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THE Z0S8EN' SPUED TRIALS.

The recent reports as to the plans of the New York

Central in connection with its electrical equipment for

suhurban service and the fascination which the subject of

speed always possesses make some review of the Zossen

experiments of interest. These trials, which have only

temporarily ended, began in 1899 by action of a society

or syndicate of seven, three of the members being banks

and the others interested in electrical mechanics.

The first trials in 1901 reached a speed of about 80

miles, but were suspended because the roadbed showed

signs of weakness. That was reconstructed upon a

foundation of broken basalt, with heavy wooden ties

about 30 inches apart. To meet the expected greater

oscillation a guard rail was put doTJ* ; this ig a T-raii

laid on its side, with its flat base 'Arned towards the

track rail and about four inches from it ; the guard rail

is bolted to a sort of chair, which is bolted to the tie.

The current supply is overhead; the trolley is not a wheel

but a " bow," sliding on the wire instead of rolling, and
is held to the wire by springs, the contact, however,

being at the side instead of underneath. There are three

supply wires in the same plane, but mounted one above

another, the lowest being 20 feet from the ground. The
poles are 100 feet apart and carry a bow-shaped arm
upon which the three wires are somewhat flexibly fast-

ened. The trolley poles stand upright, and to American
eyes present a singular appearance, extending so high,

the peculiarity being increased by there being one at

each end of the car, the two end pairs of wheels being

driven. The wheels are a little more than 48 inches

in diameter; the car is fitted with air brakes and weighs

100 tons.

Trials were resumed in September last, the two elec-

tric companies in the syndicate each famishing a car. A
speed of 125^ miles was attained by one, which was

raised in a few days to 130^ ; then the other beat it with

131^ October 27 ; according to a cabled report, which>

however, is not repeated in the later summary, a maximum
of 140 miles was obtained before desisting for the year.

The cable waxed graphic about the sudden appearance

and disappearance of the car, with a roar (which is credi-

ble enough at such speeds), and mentioned a flying shower

of sparks, together with streams of fire along the wires

overhead.

The speeds were electrically as well as mechanically

measured, and there should be no doubt about them.

One of the electrical instruments had a recording strip,

moved by clockwork; one of the three markers attached

to the instrument punched a hole in the moving strip

every second; a second one punched for every revolution

of the car axle; the third punched at the end of each

kilometer traversed. The air pressure was determined

by measuring the difference between the heights of

colored water in a tube which passed under the car floor

and rose vertically at each end of the car. Other instru-

ments were used to measure the side-sway.

Dr. Siemens, builder of one of the cars, is quoted a*

saying that he did not consider any higher speeds desir-

able—a view which he may modify as his personal im-

pressions recede in memory. To quote his reported

words

:

No system of installing yet invented could insure
safety even at the speed we have just traveled. It was
like fifty thousand hammers at work to us sitting in the
car, which was simply bounding along the joints of the
rails. It needs a continuous and perfectly smooth rail

to make such a rate of traveling comfortable or possible.

Speed really is not any longer the question to be con-
sidered; it is safety and practicability.

A Berlin daily is skeptical as to the feasibility of the

matter and says

:

It is useless to think of operating high-speed cars ex-
cept upon a\i entirely new and distinct set of tracks, for

they cannot Tbe run on any other. It is also doubtful
whether it is even then feasible, with safety, without
being accompanied by almost impossible conditions. For
instance, such roads could not use a dirt sub-construction
with wooden ties and gravel ballast. They must be built

massively throughout of brick and cement and of great
width ; for to insure safety from damage by windage the
tracks of a double road should be at least 33 feet apart.

A road of this construction and width between Berlin and
Hamburg, for instance, would cost so much that it is out
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of the question ; at least GU,UUO passoni^ors would liuve

to be cAirioil daily, to niako it even fairly profitable. It

is evident that there ia no such possible trallic between

even the largest German cities; vhile, therefore, the

recent speed tests have a theoretical and scientific value,

the results do not encouraire the hope of the early prac-

tical application of high-speed cars to con\uiercial work.

This very sceptical view seems a little overdone,

especially in its suggestion of the space required between

tracks; still the reports of an early attempt to make

these speeds between Berlin and Hamburg are prema-

ture. As for the Central road, there is a short stretch of

track between Schenectady and Amsterdam which is not

in urgent use, and it may be that this will be taken as a

trial strip on which to experiment with the new electric

equipment; but the problem of local transit cannot be

materially helped thus. The possible speed limit of

electric motors is still beyond the utmost yet attained on

the Zossen track; but the capacity of the motor is only

one factor. Fast trains in practice are possible on long

runs with few stops, at their price; a part of the price is

some form of special construction which will match the

conditions, and the other part is commercial demand.

THE THERMIT-WELDING FROCESS.

"Welding two pieces of metal together may be popularly

even if not quite scientifically described as forcing them,

while hot, so closely upon each other that their particles

interlock, as the fingers of the hands do when pressed

together; this welding pressure may be brought to bear

by the squeezing action of a press, but it is usually per-

formed by blows. Soldering, in contradistinction from

welding, is a fusing and melting together of the rather

thin skins of the adjacent pieces; ordinarily, some metal-

lic compound having a very low melting point is fused at

the desired place of junction, and, the skins of the two

pieces of metal having been brought to the fusing point

of the solder, the three unite. Or the process might be

likened to pasting two pieces of paper together; the pieces

adhere because mutually wet and sticky, and the metal

pieces do the same because a fused and '^ sticky" sub-

stance has come between and grasped them.

Electric welding, so-called, is a process of utilizing the

intense heat of the electric arc to fuse the skins of two

pieces of metal and thus join them, the process having

one valuable advantage in the fact that it is very speedy

and the pieces do not require to be heated. A quite

recent process—alumino-thermic—is attracting attention

now among later marvels. Thermit, a compound dis-

covered by Dr. Goldschmidt of Essen, Germany, is a

mixture of finely powdered aluminum with some metallic

oxide, usually an oxide of iron
; in appearance it resem-

bles mixed tea, the light granules being aluminum and

the dark ones the iron oxide. This stuff burns, and with

a heat about equal to that of the electric arc, estimated

to be some 5,000 degrees. The ends of the metal pieces

to be joined—say the ends of two rails— are placed close

together within a mould of sheet iron tamped with clay

and sand, these moulds being easily made, at a cost of a

few cents each. Directly above the mould is supported

a conical crucible of sheet iron lined wdth magnesia,

which lasts for about twenty-five heats. About twenty

pounds of the thermit compound are placed in this cruci-

ble, and on the top is dropped a pinch of peroxide of

barium ; the barium ignites from a lighted match, and in

turn ignites the thermit, which at once develops the

heat above-mentioned, wdthout any external assistance.

When the contents of the crucible are molten, the slag

rises to the top, and the thermit runs through the open-

ing in the bottom upon the intended joint, melting where
it strikes and making the fusion or weld. If a slight

thing (such as iron piping) is to be joined, the process is

varied a little ; the crucible is tipped and poured. Then
the slag runs off first, falls on the pipe, and forms there a

sort of protective sheath which keeps the pipe from melt-

ing destructively before the ends are joined.

Various uses are suggested for this process in repairing

fractured machinery without even removing the broken

portions elsewhere. Breaking a shaft at sea is always a

possible mishap, and some liners carry a screw clamp on

the shaft in readiness for use; since a fi-acture is almost

certain not to run straight across the shaft, by loosening

the clamps and closing them again about the break the

ship can go carefully on to port, but temporary repairs

have sometimes been made otherwise which were striking

examples of skilful and patient labor under difficulties.

Repair by thermit is now suggested instead.

But the largest suggested use thus far is in rail-weld-

ing. The materials required are not bulky and can be

moved in a hand-truck. The strength of the joint is

said by Dr. Goldschmidt to be about 80 per cent of that

of the material, which may be increased up to or even

beyond 100 by using and welding-on a clamp, but

European practice inclines to omit the clamp. In Paris

20 miles of rail have been joined by this process; on a

road near Berlin, 13 miles; in Singapore, 27 miles; be-

sides shorter pieces elsewhere. A continuous line, of

both track rail and current rail, can thus be secured, and

an obvious result is to bring the comparative value of

rail-bonding in the usual way into test. Joints in the

rails must be overcome in some manner, for electrical

continuity is imperative; and as the usual joining by

copper is expensive, it is threatened by this process if

its practical efficiency can be proved. Dr. Goldschmidt

claims that the thermit joint is a more perfect electrical

union than the copper bond, that ilt is stronger against

fracture, and is electrically more durable. The method

has been coming into practice in Europe for several

years past, but is new in this country. Its practical in-

terest is large, especially to electric roads.

Electric welding of rails, literally, was also introduced

about eleven years ago, clamps being used and welded

upon the joint, but breakages were quite frequent, being

attributed to burning of the metal and to porosity in-

duced in it while cooling. The proportion of breaks has

somewhat lessened under modifications in the process,

and the total of electrically-welded track in this country

at present is something over 200 miles.

HIGHSPEED ELEGTRIO SERVICE—HOW
FAR FRAGTIGABLE.

The question of the possibility of high speeds by elec-

trically propelled cars has been definitely settled by the

experiments on the Berlin-Zossen line. It still remains,

however, to be considered to what extent such high rates

of speed can be put to practical use. The 130*5 miles an

hour attainment may well be considered a maximum
with which to be contented, for the time being at least;

for, used as we may be to the rapid strides and marvels

of recent years in aU branches of science and mechanics^

we could not reasonably expect even this rate of speed

to become common on electric roads in the very near

future.
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In considering the practicabilitr of fast running, one

must of course take into account the diverse character of

the roads and the usefulness or possibility to each of

great rapidity of transit. For instance, it is necessary

to differentiate between street railways proper, yiz.,

those that traverse the thoroughfares of a city or

town merely, and that new class of interurban electric

railways which has recently had such remarkable de-

velopment. There are obvious reasons why any approach

to the maximum speed record will never be attempted

within the streets of cities and towns. Consequently,

the question of desirability and practicability need only

be considered in connection with the development of

interurban traflBc.

Again, a distinction must be made between the inter-

urban lines which run upon public highways and those

which run over private rights of way. For the same

reasons which would prevent high speed on city streets

hold good, though in less degree, on the outlying roads,

and speed on public highways will always be regulated by

law 601 as to be well within the limit of safety tO the

common user.

As an instance of this, we can dte the case of the

Boston & Worcester road. This line was built, partly

over private right of way, as an interurban road with

special construction for the purpose of making quick

time (35 or 40 miles an hour) between the cities named.

Kevertheless the Eailroad Commissioners have an-

nounced a decision regulating the speed. It should be

said that the decision does not apply where track runs

over private land, but it regulates the speed on public

roads as follows: " Not to exceed 10 miles an hour where

railways are located within the traveled road in the more

thickly settled part of cities and towns • • • not to ex-

ceed 15 miles an hour where railways are located within

the traveled road, but outside centers of business and

residence • • • and a rate not to exceed 20 miles an hour

where the railway is at one side of the traveled road."

Thus we see the question actually narrows down to in-

terurban roads operating over their own private route as

a field in which highly developed speed may be practica-

ble and desirable.

As we said above, interurban electric railways are

comparatively a new thing. Their growth has been

both sudden and on an extensive scale. As a result,

existing lines have a sort of haphazard character and pos-

sess very few features in common, having grown

up not in response to a well-established purpose, but by

accident as it were. Scarcely one among them gives

better service or makes better time than steam roads,

not even when in direct competition, their chief claim to

preference being in the cheapness of rates.

The Berlin-Zossen experiments have shown that it is

possible, for instance, to cover the distance between New
York and Philadelphia in about 45 minutes and between

New York and Boston in less than two hours. No line

made up of one local road pushing out to connect with

its neighbor, and thus gradually attaining greater length

until communication is possible between large centres,

such as is now the trolley conection between Boston and

New York, can ever serve the purposes these high speeds

require.

As we have pointed out, high speed makes necessary a

road built over private right o^ way. Special construc-

tion in regard to road-bed, grades and crossings is also

required. Such roads are expensive. Whether the cost

would be so great as to be prohibitive ma^ be hard to

determine. To be able to reduce the present running

time of the best equipped steam roads by over one-half

seems attractive however and quicker inter-city communi-

cation than is now possible by trolley is a problem which

the next few years ought to see far advanced toward

solution.

THE i' ONE-MAN'^ CAB.
A very peculiar state of affairs is reported in the town

of Southport, a favorite seaside resort of England. Not-

withstanding the fact that 61,000 people inhabit this

town and the neighboring one of Birkdale, not counting

the thousands of visitors from the cities of Manchester

and Liverpool, the Southport Tramway Company, oper-

ating seventeen miles of track, sustained last year a loss

of $10,000. The whole trouble was this: The people

preferred to walk when the weather was pleasant, a very

common characteristic of Englishmen; but added to this

was the rather uncommon circumstance that the weather

was always pleasant.

No doubt this combination of circumstances did won-

ders for the health of the community and is in part

responsible for the reputation of Southport as a health

resort, but that did not in the least benefit the financial

condition of the company. Something had to be done at

once. Cutting down the number of cars run would only

make matters worse; for with a poorer service, trolley

rides would become more unpopular, and the loss in

fares would probably exceed the reduction in operating

expenses.

As a solution to the problem the "one-man" car was

finally evolved. The car gets its name from the fact

that it is so arranged as to dispense with the services of

a conductor, his duties being performed by the motorman.

The rear platform is closed by a gate and passengers

enter the car by the front platform. The entrance

is obstructed by a bar which must be lifted to permit

passengers to enter or leave the car. The bar on being

lifted operates a switch which cuts off the power from

the motors, so that when any one attempts to enter or

leave the car the motorman is immediately made aware

of the fact. An equally important purpose of the switch

is to provide a ready and simple means for stopping the

car should the motorman in any way become incapaci-

tated. Furthermore, the danger of injuring a passenger

by prematurely starting the car is avoided, because the

power cannot be turned on while the bar is lifted.

The motorman collects the fares as the passengers

enter the car, a system which is liable to cause delay

until the passengers learn to have their fares ready before

boarding the car; yet it minimizes the chances of

defrauding the company.

The "one-man" car weighs only four and one-half tons

and has accommodations for twenty persons. The main

body or central part of the car has fourteen seats and the

smoking compartments, located at the ends, contain three

seats each.

An exhaustive series of tests has thoroughly proven

the efficiency and economy of the new car. The saving

in power over the old cars used by the Southport com-

pany is not proportionate to the number of passengers

carried, but is sufficient to insure success of the "one-

man" cars. The latter consume 0-28 unit per car mile

as compared with 0-55 unit consumed by the old cars,

which have accommodations for fifty-six passengers. The

new cars are to be used only during the slack hours of

the day«
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The iSouthport experiment should bo watched with

interest by American troUev companies, as they may
find the new car very nseful for some of their own lines.

Not tliat we think such extraordinary conditions could

prevail anywhere in this land of rush and bustle, but, as

permitting the extension of lines tlirough sparsely settled

country, or as enabling the operation of a more frequent

service on certain lines, we think that the "one-man" car

might be very profitably used.

TEE PREVALENCE OF THE INVESTOR.
The remark has lately been made that every failure of

a bank discloses a large number of women on the list of

stockholders. Probably this is correct, but it does not

support the intended inference that women are bad

judges of financial matters, for they are also considera-

bly interested in the ownership of the banks which have

not failed. To contravene the notion of monopoly in

connection with national banks, some official figures were

once printed, showing the wide distribution of shares in

the hands of widows and orphans, to whom they were

presumably a reliance for support. But a broader con-

clusion may be drawn as to the distribution of invest-

ments, for, notwithstanding all that is being said about

concentration of wealth, it is certain that the number

as well as the amount per capita in this country is

increasing.

Taking the most natural definition of an investor as one

who has some surplus not wanted for any immediate use,

the investors are wide in number and scattered and consti-

tute a larger proportion of the total than is often realized.

A new country is behind rather than ahead of the needs

of consumption, and capital is loaned by the few to the

many ; in course of time, as surplus capital increases, the

tendency is to reverse this and for the many to lend to

the few. At least, the great masses of capital in the

loan market are traceable home to a vast and increasing

number of owners. Bank shares and deposits, savings-

bank funds, stocks and funds of insurance companies,

stocks and bonds of railways and of corporations generally

—however we fall into the current speech of ascribing

these to a few large owners, it is a fact that their owners

are very many and increasing in number. The American

investor is often so humble that he is in some danger of

not recognizing and respecting himself in that character.

He is also liable to not duly respect and conserve his

investment, and this is probably the most important

moral to be drawn. We have often referred to the value

of railroads to the community, and in the strange mad-

ness of the times which leads men to attack the very

instruments and conditions of prosperity this cannot be

too often pressed upon attention. When some of the

coal roads in 1902 seized coal which happened to be in

their hands as carriers, they gave testimony to the fact

that transportation is as vital as production} they were

following the dictate of self-interest, but were also acting

really for the public, since it would be less hard to be

short of coal than short of everything else. The inter-

weaving of railroads themselves with every interest in

the country is matched by the joining of railway owner-

ship with every financial interest and institution.

It may seem to the common man who has only a little

surplus tucked away that he is not a capitalist and that

he has no concern in railroads, for they are owned by the

rich, towards whom he may be sometimes tempted to in-

dulge a hostile feeling ; but he is mistaken all through.

He has a very real concern. Even if he does not own

a dollar directly in railways he has a savings bank

account and a life insurance policy, both of which stand

largely upon railway securities; moreover, the enterprises

and personal fortunes w^hich are important to him, though

he may not realize it, are leaning upon them. "Lean-

ing " is an expressive word in this connection, for in truth

all men lean upon one another, and the ftill of one tends

to set all tumbling like a row of cards. The typical

humble citizen is also a capitalist, and with a stake

relatively as large as that of the millionaire. He has

given hostages to Fortune. He is an investor, and so is

every person who is not tramping on the road or supported

in some institution at the public cost.

The prevalence of the investor, in respect to numbers,

and small average of visible interest, is therefore a

pregnant fact upon which it is wholesome to reflect.

Probably the Chronicle, especially in its Supplements,

does not directly reach this little-thought-of investor; but

it may reach him indirectly through those with whom he

is related. Have we not all been too much underrating

and overlooking him, just as he has been doing that him-

self? His power is real, but it has been latent because

not appealed to.

For the investor is never a rioter. He may be drawn

into strikes, since he is in labor unions ; but ifhe partakes

in their worst excesses, he cannot be among their leaders

and instigators. Mobs are always gathered from the

consciously criminal, the idle, and those who do not feel

that they have anything at stake ; disorder is attractive

to them, and if there comes a breaking up they may get

hold of a fragment ; their relation to affairs is socialistic,

eager to share in the division of a pool to which they con-

tribute nothing. On the other hand, the man who has

something put by necessarily possesses a degree of pru-

dence, and as soon as he has anything, he feels a sense of

exposure and caution. He becomes conservative with'

out realizing it. We shall never know how far, for

instance, the escape of the country from the final plunge

into silver is due to the common man's fear about his

little hoard in savings bank or elsewhere; but the in-

vestor is always on the side of order, and he always

resists the sway of passion and impulse. He is of the

conservatives, and distinctly separate from the turbulent

elements.

The prevalence of the investor in point of numbers

and distribution ought therefore to be more regarded and

be more powerful as a conservative force. A legislature

never did and never will attempt to do what the people

are supposed to not want; for while it may not be

greatly impressed with the duty of being representa-

tive in its action, it is deeply interested in its own

political existence. A legislature enacts bad and fool-

lish laws either corruptly, hoping that no resentment

will be aroused thereby; or ignorantly, the subject

being new or imperfectly understood; or under a mis-

apprehension of the popular desire. Often the

noisiest and mere superficial expression is mistaken for

solid public opinion. Why should not the investor make

himself heard, with his natural distrust of rapid and

extreme movements ? For a conspicuous example, when

Congress, moved by these superficial currents, enacts

laws which menace industrial peace as soon as an at-

tempt is made to enforce them upon railroads, why

should not the conservative instinct of all men who have

something at stake make itself manifest ? Is it not time

that the investor prevailed more, and more promptly, in

public affairs, preventively as well as curatively t
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SECURITIES AND REPORTS

This is one of our four Extra Sections. In using the series it is to be remembered that they are inter-dependent
publications, complete only as a whole. If utilized together, and with the fresh items of news the Chbokicle contains from
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money.

Street Railways forcibly illustrate this inter-dependence. Such roads obviously rely for their income, and therefore In
great part for the value of their securities, upon the population and activity of the coimtry they serve. Hence constant
reference to our State and City Section will be found necessary by those wishing to purchase the stocks and bonds of
Street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are given at
length in that publication, every one of which items is an essential fact contributing more or less to any correct estimate of
the amount of suburban travel a given road commands.

The Abbreviations used in our Street Railway statements will be found explained in a table immediately following the
last statement in this publication.

A full Index which shows where each railway will be found is also given on the cloeing pages.

AKRON, OHIO.
AKRON-ALLIANCE CONNECTINQ RY.-To

be a trolley road.
Incorporated In Ohio in 1902.

Stocks db Bonds— Date. Inlerett. Oiitstanding. Maturity.
Stock, $2,000,000 ($100) $10,000
l8t mort., $2,000.000 ) 1903 5 J-D 100,000 May 1, 1923
($1,000) c \ Eastern Trust Co., New York. Trustee.

Bondt—TSo sinking fund and bonds are not subject to call.

Road—Is to extend from Akron to Alliance, 30 miles, with a branch
fr(vn Mogadore to Barberton, 7 miles, and a probable extension from
ADianoe to East LiFerpool, 4i miles. Total, 80 miles. Standard gauge
Roiftd under construction, and expected to be completed in 19()4.—

V

76, p. 1247.

Outstanding.

$6,500,000

Maturity

North Ohio Trac, mort. g.,

'

$3,000,000 ($1,000).. .0*5

Korthem Ohio Traction & ;

Ldght 1 St consol. ($1 ,000)
gold, $7,500,000 c*'

NORTHERN OHIO TRACTION & LIOHT
CO —Trolley.
QRQANIZATion—Incorporated in Ohio as successor in Dec, 1902, to

th4 North. Ohio Traction Uo., having exchanged its securities for the
ootnmon and preferred stock of the latter per terms in V. 75, p. 733.
It la one of the Everett-Moore properties.

Stock & Bonds— Date, interest.
Common stock, $7,500,-)
000(par$100) <

^W)^obo'($ioo'o!^m^'^^®95 5g.M&8 300,000 Sept. 1,1915

Sve^s 27IT0 mi?e8^ - : 5
I^^erestat Central Tr. Co., N. Y.,trustee.

1899 5 g. J.-J. 2,700,000 Julyl,1919
Int. at Central Trust Co., N. Y., trustee; or
Dime Savings & Banking Co., Cleveland.
1903 4&5gJ-J 2,750,000 Jan. 1,1933
Int. at Savings & Tr. Co., Cleveland, trus-

I tee, or at First Nat Bank, New York.
Bonds—Ot »he $3,000,000 Northern Ohio Traction bonds, $300,000

are reserved to retire the Ak. Bed. & Clev. gen. mtge. of 1895. Bonds
listed on Phila. Stock Exchange in Oct.. 1901.
Or the $7,500,000 No. Ohio Trac & Light consols., $3,000,000 are

reserved to retire the No. Ohio Trac. bonds, and $1,750,000 are held for
future requirements; $1,000,000 are 58, all outstanding; the rest 48.

Plant—Operates 100*35 m. of track. Including the Akron & Cuya-
hoga Falls Rapid Transit. Extends from Cleveland to Akron, and
from Cuyahoga Falls through Akron to Barberton, and to Kent and
Eavenna. Also o wns 1 ,011 acres of coal land in Noble County. Balls,
50, 56, 70 and 80 lb. T and 73-lb. girder, standard gauge; operates
126 oars Ln all. Also embraces electric-light systems of Akron and
Barberton.

Report—Years ending Dec. 31.:

Calendar Gross Net Fixed
year— eirnings. earninos. charges, 8urplu»

1903 $882,276 $399,701 $268,132 $131,569
1902 745,044 334,251 205,068 129,183
Officers—President, H. A. Everett, Cleveland, Ohio; Ist Vice-Presi-

dent, WUl Christy, Akron; 2d Vice-President and Gen. Manager, Chas.
Cume, Akron; Treasurer, J. R. Nutt, Cleveland; Secretary, C. F. Moore,
Akron. General olfloes, Akron.—V. 76, p. 48, 102, 865; V. 78, p. 341

.

ALBANY, N. Y.
UNITED TRACTION.-A trolley road.

'' Orqanization.—Chartered Dec. 30, 1899, as a consolidation of the
Albany Ry. [chartered in 1863], the Watervllet Turnpike and RR.
[ohartered in 1M28] and the Troy City Ry. [chartered Jan. 31, 1866].
See V. 69. p. 1147, 1300; V. 70, p. 77. Has contract with Hudson River
Power Transmission Co. of Meolianloville for supply of power. V.
69, p. 541,909. ^^ ' ^
Has traffic agreement with Albany & Hudson Railway & Power

Co., the Hudson Valley Ry. Co. and the Schenectady Ry. Co., by which
these roads obtain an entrance into Albany ; also with the Schen-
ejritady Railway Co., the Hudson Valley Ry. Co. and the Troy & New
England Ry. Co., allowing their oars to enter Troy over the U. T.

The echoes City Ry.haa been operatea since Jan. 1, 1903. That road
was sold under execution June 22, 1903, the personal property being
bought by the United Traction Co. and the real estate and franchises.
Including tracks, etc., being sold to Patrick C. Dugan for the reor-
fantzatlon committee. The United Traction Co. held $81,300 of the
85,000 Cohoes City 1st and 2d mortgage bonds.
New Xortgage.-In Feb., 1904, a plan was under consideration for

io .*J!^'l?/^^'
a new 100 year 412 p. 0. gold mortgage for $6,500,000-

$3,496,000 to be reserved to take up prlormortgagesofthe constituent
companies- $765 000 to take up debentures of the Trov City Ry. and
the United Trac, and $900,000 to be issued at once, leaving $1,339,000
for future improvements. Stockholders are to meet Mar. 1 to act on
the proposition. V. 78, p. 704.

Stock dk Bonds- Date, interest. Outstanding. La»t div.. die.

'^0.'.!f.'^.!!!'.^l.^.''.T.'-i $4,999,950
I

F«b.^l 1904.

Debentures, $i,250,6ob ) 1901 iMg. M.-N. 577,000 May 1, 1919
fold ($1,000) runt, at Nat. Commercial Bank, Albany,
oans pay. Deo. 31, 1903 .... $275,000

Bo»'d«—The above debentures may be called at any time on three
months' notice at "a 5-per-cent interest rate for the unexpired term
as calculated in standard Interest tables." V. 73, p. 1113.

SECUBITIBS of ALBA.NT RAILWAY.

Stock & Bonds— Date, interest. Outstanding. Maturity
1st Mortgage 1865 5J.-J. $29,000 Jan. 1,1905
4th Mortgage 1880 6 M.-8. 11,000 Mch. 1, 1906
5th Mortgage 1888 5 M.-S. 32,000 Sept. 1, 1913
Consol. M. ($500,000), > 1890 5gJ.-J. 428,000 Jan. 1,1930
o* gold $1,000) S Interest at Central Trust Co., New York,

1897 5g.J.-D. 496,000 June 1, 1947

6 M. - N.
6 M. - N.

$350,000 May 1, 1919
150,000 May 1.1919

;age of 1897was for $750,000, of which
251.000 reserved.

Maturity.
Oct. 1,1942

Gen. M. $750,000, gold
Leased line securities—

Wat. T. & RR.—
Ist M. int. guar 1889
2nd M., p. <fc i. guar. . . 1890
The Albany Ry. general mortj

$496,000 has been issued and ^

Secubities of Tbot Citt Railway.
Date. Interest. Outstand'g

Troy City lstcon.M.,) 1892 5g. A-O $2,000,000
g.,$2,000,000..c*ifcr s Interest paid by Trustee, Central Trust Co., N.Y.
In addition to the foregoing there are $1 68,300 of Troy City deben-

tures due on May 1, 1904.
The Troy City leased roads include Troy & Cohoes, stock $50,000,

dividends under lease 7 per cent; Lansingburg & Cohoes, stock
$15,000, dlATldends under lease, 7 p. 0.; Troy & Lansingburg, stock
$700,000, owned by Troy City Ry. ; total, $765,000. The Waterford dt

Cohoes RR., $25,000 stock, receives 7 p. c. yearly under lease.

Dividends—First quarterly dividend, II4 per cent, was paid May
1, 1900; same rate since up to and including Feb., 1904.

Road—Operates 85 miles of track. Lines connects Albany, Troy,
Cohoes. Rensselaer, Watervllet, Lansingburg, Green Island, Water-
ford, etc. Has 404 cars, including 1 3 snow plows, 6 sweepers and
13 service cars. Carries express and light freight.

Annual Report—Years ending June 30th. Report In V. 77, p. 767.
1903. 1902.

Grosseam8.$l,eot),090 $1,461,892
Net 529.242 456,975
Otherinco . 18.215 17.716
Netincome. 547,457 474,691

1903. 1902.
Interest $214,151 $198,327
Tax,ren'l8,eto 84,987 73,769
Dividends 5% 249,997 249,991
Balance def. 1,678 def.47.396

Latest Earnings—United Traction—Six months to Dec. 31.
6 mos.— Gross. Net. Oih. Inc. Charges. Surplus.

1903 $852,907 $285,168 $14,538 $152,295 $147,411
1902 783,497 269,277 29,805 143,269 155,813

Officers—Chairman of Board, Robert C. Pruyn; President, John
W. McNamara, Albany; Vice-President, Francis N. Mann Jr., Troy;
Sec, Chas. G. Cleminshaw, Troy; Treas., James McCredie. Albany;
Supt., Edgar 8. Fassett; Supt. Express and Freight, John W. Glbney.
Principal office, Albany.-V. 75, p. 664; V. 77 , p. 767; V. 78. p. 704.

ALEXANDRIA, VA.
WASHINOTON ALEXANDRIA & MT. VER-NON RY.—Underground trolley In Washington; overhead outside

Stock & Bonds— Date. Interest, Outstand'g. I>iv.<6Matur,
Stock, $500,000 (par $50) $500,000Jan.2,'04,2»«%
1st mort., .$750,000. gold.. 1895 5 g. F.-A. 700,000 Aug. 1, 1925
Interest at Real Estate Trust Co. of Philadelphia, trustee.

Dmdcnd*.—On Feb. 1, 1903. 2 per cent was paid and 2 p. o. was
again paid on Aug. 15. 1903. In 1904, Jan.. 2^%.
Earnings.-For the year ending May 31. 1903, gross. $221,655; net,

after taxes. $84,736; int. and rentals, $46,500; bal.. surplus, $38,236.
Latest Gross Earnings.—June 1 to Dec. 31 in 1903, $139,128; in 1902

$130,876.

Road.—Operates from Washington, D. C, (I319 St. & Pennsylvania
Ave.) to Mt. Vernon, 17 miles; extensions to Arlington Cemetery and
Rosslyn. Va., etc.. 8 miles; total track, 25 miles; girder and T rails.

Officers.—Prest., Clarence P.King; V.-Prest., James S. Swartz; Sec,
Frank K. Hippie; Treasr., J. K. Swartz; Supt.. J. Colvln. Oflice, Alex-
andria, Va., and Washington D. C—V. 74, p. 1198; V. 77, p. 402.

ALLENTOWR PA.
LEHIOH VALLEY TRACTION-A trolley road.

In March. 1903, defaulted in rental of the Easton Consolidated Eleo
trie Co. and on bonds of the Philadelphia & Lehigh Valley Traction
Co. In May, 1903, Robt. E. Wright, C. M. Bates and Geo.W. Norrls were
appointed receivers. Later, permission was granted to issue $1 10,000
receivers' certificates with which to pay interest due June 1 and Deo. 1
on the Lehigh Valley Traction Co. 4 per cent bonds. In October. 1903.
it was stated by the management that all coupons and rentals to that
diite had been paid, with the exception of the March, 1903, coupon of
the Phila. & Leh Val. Tract. Co. bonds, the time for payment of which
had been extended to Mar. 1, 1904. The September, 1903, coupons
of those bonds were paid in due course.
A committee ooinposod of Tom L. Johnson of Cleveland ; William P.

Harrlty, Harry O. Trexler of Allentown; Edward B Smith and Geo. H.
Frazier are considering a plan of reorganization, but none has been
announced to date.

Organization.-Originally chartered in Pennsylvania Feb. 3, 1893.
All the lines In and around Allentown were on Oct. 31, 1899, merged
In the company. Also owns a majority of the stock of the Allentown



H50 simu:kt railways. [Vol. Lxxviii.

Seetrle Uirtat & Power Co., wUU'li oomp^iny It l(>aH6« at an annaal
nntal of : % on Its fl.^O.OOO prt>r. etock. TIih lutter oompaiiy In turn
leas«i« tta» Hothloheui Kleo LIkIU Co. and tho South Bothlolieiu Eleo.
LiKht Co.; the Citizens' LlRht A Power Co. of slatinjrton and the Pen
ArjrylP Kloo Lljjht Co. Owns KltteiT<vine Hotel Company and Park.
Ltattt.—'VUt' Bt'thlehem A Nazaretii St. Ry. and the Coplay Egypt A

Ironton 8t Ky aro l«<H«iHt

On Deo. 1. 19CK), leaood the Kaston Consolidated Klectrlo Co. V. 71,
p. 1CH>7. In January, 1!)01. lea«od for 999 years the Slate Belt Eleo^
rlc Street Ry.. ruiiniuK from Bangor, Pa., to Nazareth, Pa. and the
AUentown A Slatlncton Street Ry. of 22 miles extending from Allen-
town to Slatlnicton. Pa.
Owns all the xtook and guarantees th M>ond8 of the Philadelphia &

LehiKh Valley Traotlon Co., operating a Jlue from AlleutownU) PliUa-
deluhla. See Ciironiclk, V. 72, p. 581. In Sept., 1901, acquired
nii^Jorlty of the capital stock of the Quakertown Traction Co.

Stock 4. Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $2.5cH),c>O0. par $50 Q.—J. $2,500,000 See text.
Bto*'k,pf.. jv'>()0,' Oi» ($.^0) 7 ) 010 nno F«h 'o^ ia.<K,
p.c cum., redeem, at par. \

212,000 FeD., 06.1^%
Leh Val.'l> M.,*3,000,000) 1899 4g.J&D 3.000,000 Deo. 1, 1929C $1,000, gold \ Int. at Guar. Trust Co.. New York, trustee.
Belli. .* Naz. St. Ry. stock 150 000 5 p. 0. guar
Bonds 8 150,000

^r/4(jS\,IIs^/)"$^8''1 •- J*D $240,000 5o^guar.

1 St M. guar. g. $500.0001 1900 4g.J&D 500,000 Dec. 1. 1930
($2.=>0, $500. $1,000) I Interest at AUentown Nat. Bank.
May at any time be ( Lehigh Valley Trust & Safe Deposit Co.,
called at 110 c'J AUentown, Trustee.

^^^eo'^^^r.TJ^,%r^\\ .- J&D $360,000 3H%gnar.
1st M. guar, g $360,000, J

.... Sg.JAD 360,000 June 1, 1930
can be cal'daf.' 10 at 105 {Trustee, Lehigh Val. Tr. & Safe Dep. Co.

Macun»rle Ext. bonds, 60,000
Billspayable 1.096,835
Stofk and 6on<f«—In April, 1902, converted $500,000 of the $3,000,-

000 common stock Into 7 per cent cum. pref., proceeds being employed
In exten«lve Improvements to power plant. Amount now out. $v;l2,-
000. Any or ail bonds of Leh. Val. Trao. issue may be redeemed at
105 on six weeks' notice. Listed July, 1901, on Phlla. Stock Excb.

Dividends—First div. on common stock of 1 per cent was paid July,
1900, and 1 p o quarterly after that up to and including April, 1902,
but none since. Pref. stock was a new issue in 1902 and 1^ p. o. paid
quarterly up to and including Feb., 1903. None since.

Road—Controls all electric lines in Lehigh Valley from Slatington to
Eaeton, Pa. Operates 197 miles of track (of which 147-10 mUes of
leased lines, including the Easton Consol. Electric); the Quakertown
Traction Co. and the Phila *- Lehigh Valley. Gauge, 4 feet gifl inches;
60, 70 and 90 lb. T and girder rails. Operates 157 cars.

Annual Report.—For year ending Deo. 31, 1902, tncluding lighting
Slanta, gross, $866,285; net, *342,494; Interest, rentals, taxes and
ivitUndt, $344,0i2; deficit, $1,588.

Latfst Earnings—From Jan. 1 to Deo. 31 earned gross, $973,515
In 1903, against $(566,285 in 1902.

Officers—President, Robt. E. Wright, Allentewn, Pa.; Vloe-Pres't,
L. E. Johnson; Secretary and Treasurer, C. M. Bates.; AUentown, Pa.— V. 77, p. 147, 511, 2390; V. 78, p. 768.

(1) EASTON CONSOLIDATED ELECTRIC—
On Dec. 1, 1900, was leased to Lehigh VaUey Traction for 999 years,

at 10 percent on amount paid in on etock, equal to 3 p. c. on par
value. V. 71, p. 1067. To provide for completion of construction
work und^'r way at time of lease, the Easton Co. has retained part of
the dividends. Payments have been: July, 1900, 3«s% on $10 paid in;
Sept., 1901. and March and Sept., 1902, 3% on $15 paid in; March,
1903 (paid in July), and Sept . 1903, 4% on $15 paid in.
Lehigh Valley Traction defaulted in rental payment due March

1903, but paid same in July. Suit h»8 been brought by Easton Consol.
El. Ry. against Lehigh Val. Tr. Co. alleging violation of lease contracts.
Organization.—Consolidation in 1899 of the Easton Transit Co.. the

Edison Illuminating Co. of Easton and the Easton Palmer& Bethlehem.
Incorporated in New Jersey March 11, 1899.
Stock & Bonds—Both the stock and the collateral trust 58 were in

Jan., 1900, listed on the Philadelphia Stock Exchange.
Date. Interest. Outstanding. Maturity.

Stock, $1,500,000; par, $50 ... MAS 30% paid in. See text.
^^^^^^^^^ l™8t, g., 0.* 1,- S 1899 5 g. M & N 872,000 May 1, 1949
300,000 ($1,000, $500) . I Int. at Girard Trust Co. (Phil.), trustee.

Easton Transit I St mort fl892 5 A-O 300,000 1922

t
300 000 eold $200 ^ J Subject to caU at 103 in 1897 and redeem.^,yuu, goia, f^w &^ after Oct. 1, 1902. Interest at Easton

""'^'^l Trust Co.. Easton, Pa., Trustee.
Pa. Motor Co. Ist M \ \^^l « A-O $60,000 Apr. 1, 1941
_, ^ ^ ° I Lack. Tr. & S. Dep. Co. (Scranton), trustee.
Easton & Bethlehem s 1894 6 60,0( Aug. 1, 1924
Transit Co. Bonds {E. P.WUburTr.Co.,trustee; red.aft.Aug 1.'04

Kaeton Palmer ABethle- 5 1898 5 J&J 200,000 Dec. 31, 1918hem El. Istg.. $200,000 \ Int. at U. S. Mtg. & Tr. Co., N. Y., trustee.
Under the lease to Leh. Valley Trac. int. on col. trust issue is guaran-

teed by indorsement. V. 73, p. 1316. The bonds have no sink, fund, and
»re not subject to caU, Of the total issue of $1,300,000, $420,000 Is re-
served to take up the $300,000 Easton Transit bonds, $60,000 Penn.Motor bonds and $60,000 East. & Beth. Trans, bonds. Issue is secured
?X Si'i®'^^® °* $298,350 (out of $300,000) stock of the East. Trans. Co..

, A^^^ x.^^'^'"^^
**"^* <*' 12,322 shares) of Edison Illuminating stock.

1 ,902 shares (out of 2.400 shares) of Pennsylvania Motor stock, 4,000
*50 shares (half common and half preferred, being the entire issue of
each) of the Eaaton Palmer & Bethlehem Street Ry., and 2,400 shares
(out of 2,500 shares) of Easton & Bethlehem Transit stock.
Road—Embraces the entire street-raUway system of Easton. South

f*®5S°T,^°,*^,
Plulipsburg, with a line from Easton to Bethlehem andSouth Bethlehem; total track 43-67 miles.

. OFFjCERS-Presldent, W. Hinckle Smith; Sec, E. B. Maltby; Treas .A. D. Cnudsey.- V. 77, p. 146; V. 78, p. 768.

(2) PHILADELPHIA & LEHIGH VALLEY TBACTION.
In March, 1903, default on the bonds of this company occurred and aproteotiye bondholders' committee was appointed. Bondholders ex-tended time of payment of March, 1903, coupon until March,1904 The

Sept., 1903, coupo'. was paid on time. In May, 1903, Robt. E. WrightCM. Bates and Robt W. Leslie were appointed receivers
""'S"'"

Prqanization.—Incoiporated Feb. 14, 1901. Stock all owned by

Maturity.

Lelugh Valley Traction Co.
Stock & Bonds— Date, interest. Outstandtna.

Stock, $2,oOO,( 00 <50) $2,500,000
^^}<^^''^:' ^"^'^^^-^^^X 1901 4g.M.-S. l,94a,000 Mar. i: 1931

($1,000), g guar.'c. \ Int. at Guaranty Tr. Co.,New York, trusteeLoans payable June 30, 1903 627 985Bono«-Bond 8 can be caUed at 105 at any time upon 6 weeks' noticeand are guaranteed by the Lehleh Valley Trao. Co No sinking fund
QrSH*?~^^°^?"'°, l**.,^^ii*'^®^g^*^'

•'^" ^*^®»' all completed. RaUs90-lb. T. Operates 15 double and 10 single truck cars
OFFICERS-President, F. J. Crilly; Sec. and Treas., CM. Bates.Allentown, Pa.-V. 76, p. 706, 973, 1031; V. 77, p. 2390.

^aies,

(a) QUAKERTOWN TRACTION CO.

^,i9^°-d^\^'^'^lS'^~l^
Aug., 1901, acquired by the PhUadelphia & Le-high Valley Traction Co. through purchase of the majority*)? its

capital stock of $150,000. In Sept., 1901, stook was increased to
$300,000. Chartered Nov. 27. 1896, tor 99 years, and municipal
franchise granted Nov. 20, 1890, in perpetuity.

Stock A, Bonds— Date. Interest. OulHlnnding. Maturiljf.
Stock, $300,000 ($60) $300,000. ..

Ist mortgage, #300,000. gold < 1901 5 g. M-S. 300,000. Sept. 1,1931
($100 $200, $.500,$l,0(i0).o* < Qu p.&l.byL.V Trac and Phll.&L.V.Tr.
Interest at Commonwealth Tr. Co., Hairlsburg, trustee.
Can be called after 1 year at 105 and Interest.

Road Operates 12i« miles of tr»ok and forms part of the Phlla. & Lb
V. System to Philadelplila; 107 lb. girder and 5)0 lb. T rail.

Officers.— President. F. J. Crilly; Secretary and Treasurer, C M.
Bates, Allentown.—V. 73, p. 891, 616,785, 1011.

ALLENTO\VN & READINO TRACTIONICO.
—A trolley road.

Organization- Incorporated April 25, 1898, and leased the Allen-
town & Reading Electric Street Ky. lor 290 years from June 4, 1898.
On Feb 6. 1902, leased for 290 years the Kutztown & Fleetwood St.
Ry., which was incorporated on June 1,1899, and extended the Una
from Kutztown to Temple. Connects with United Traction Co. tracks
from Reading, thus forming a through line from Allentown to Reading
An extension of 3 miles unoer name of Trexlertown & Alburtls

Electric Ry is expected to be built this spring.

Stock & Bonds— Date, interest. Outstanding. Ualurily.
"took. $750,000, $.50 $250,000
1st mort., $250,000, gold, ) 1900 5 g. J-J 250,000 J'lyl,193»
$100, $50o and $1,000 s Int. at Fidelity Trust Co., Phila., Trustee.

'l2''ob5S-g*a"T aT*: \
1««2 $200,000 Jan. 1. 1932

Ist consol. M., $760,000, ^ 1902 5 g. J-

J

300,000 July 1,1932
K. ($^00 A $1,000) .cAr s Int. atlnteg. Title Ins. «teTr.Co..Phlla.,tru8.

Bond«-Of the $750,000 of new consols, $450,000 are reserved to
retire prior liens. The new bonds are subject to call at par after
July 1. 1917; no sinking fund. The $260,000 first mortgage bonds
are subject to call at any time after July 1, 1910, at par.

Earnings—For fiscal year ending June 30, '903, gross, $101,725»
ne«, $5a,554: fixed charges, $42,774; surplus, $10,780.

Road—Operates 35 miles main line, 2^ miles sidings—total, 3m m.
Officers—Prest . H. E. Ahrens, Reading; Vloe-Prest., S. A. Hoffman;

Sec. Ar>a R. Beers, Mauch Chunk; Treas., Geo. B. Sohaeffer; Supt., I. 8.
Ruth, Allentown. -V. 75, p. 1398; V. 76, p. 157.

ALTON, ILL.
ALTON LIGHT & TRACTION GO.-
Orqanization—Is a consolidation on Aug. 10. 1903, of the Alton Rj.

Gas & Electric Co. and the Alton A East Alton Ry. A Power Co. V.77,
p. 1223. Furnishes gas, electricity, steam and water for light, fuel,
power and district heating, and operates parks and pleasure resorts.
Also has 10-year contract from Sept. 1, 1903, for city lighting.

Stock & Bon DS— Date, interest. Outstanding. Maturity.
Common, $500,000, $100 $150,000
Prf. 5% cu., $500.000, $100 -... 500 000 Jan.20,'04,2ia%
Alton Lt. &Tract. Con. M > 1903 5 g., A-O 150,000 Oct. 1, 1943
$1,000,000. ($1,000). >Int. at Central Tr. Co., Chicago, Trustee, or
Subject to call ) at First National Bank. New "York.

All^n Improv. Asso. ) 1889 5 M-S 12,000 Sept., 1904-'09
1st M., our.$25,000 s Interest at Alton Savings Bank.

Alton Ry. & 111. Ist M., ) 1895 5 g. A-O 238,000 Oct. 1, 1915
$250,000. g., $1,000.0* 5 Int. at Manhattan Trust, New York, trustee.
Alton Ry. Gas A Eleo. ) 1899 5 g. A-O 250.000 Oct. 1, 1939
Co. mort., $500,000, >Int. at North Amer. Trust Co., N. Y., trustee.
($1,000), gold 0* ) No s. f.; bonds can not be called.

Bonds.—Ot the $500,000 Alton Ry. Gas A Elect. Co. bonds, $250,000
are reserved for prior liens. Of the Alton Light A Traction bonds for
$1,000,000, $500,000 will be held to take up prior liens. These bonds
are ubject to call at 105 on 90 days notice.

Dividends.—The first dividend, 2^2 per cent on preferred stock,
was paid Jan. 20, 1904.

Annual Report—Figures are for fiscal year ending June SO and
cover the old Alton Ry. Gas A Electric Co. only.

1903. 1902. 1901. 1900.
Earnings— $ $ $ $

Railway 90,038 57 77,528 17 70,667 71 58,52144
Electric Light & Power... 46, 106 79 39,534 87 32,258 66 29,439 08
Other earmngs 33.902 24 24,957 78 19,764 52 11,397 67

Total 170,047 60 142,020 82 122,690 89 99,368 19
Operating expenses 90,367 60 75,803 69 64,083 27 50,45182

Neteamlngs 79,680 00 66,217 13 58,607 62 48,906 37
Legal expenses, Ac 3,917 04 1,545 68 6,69643 1,474 49

Balance 75,762 96 64,67145 51,91119 47,43188
Taxes 4,835 60 4,54145 2,766 06 2,589 64

70,927 36 60,130 00 49,145 13 44,842 24
Interest 25,000 00 25,20131 23,683 74 16,537 94

Net surplus 45,927 36 34,928 69 25,46139 28,304 30

Road and Property—Owns 16 m. of single track equipped with over-
rhead trolley, and laid with 56, 60 and 70-ln.T and girder rails, serving
Alton, Upper Alton, E Alton and North Alton. Oars—18 electric-motor
cars. Owns " Rock Spring Park" of 22 acres, with lagoon, pavilion
and green houses and "Athletic Park" of 5 acres, with track and ball
grounds; operates 190 open aro and 1 00 enclosed arc lights, 15,000
tnoandescent lights and 275 H. P. motors. Gas plant, recently re-
built, now has cav>aclty of 200,000 cubic feet per day. Heating plant
capacity, 75.000 feet of radiation.

Officers—President and Treasurer, J. F. Porter; Vice-President,
O. S. Stowell; Secretary, C A. Caldwell. V. 75, p. 548; V. 77, p. 348,
1293.

ALTOONA PA.
ALTOONA & LOGAN VALLEY ELECTRICRAILMTAY- Acquired by American Railways Co., which see

under Philadelpliia.

AMHERST, MASS.
AMHERST & SUNDERLAND STREET RY.-
Organization.—Chartered in 1896. Owns and operates 1623 mUes

of single track. The extension to South Hadley, 4 miles, connecting
with the Holyoke Street Ry.. was put in operation on July 12, 1902
An extension to Pelham. m miles, was completed early in 1903.
In Feb., 1904, made a new mortgage for $117,000, of which $.51 ,500
was to retire a prior issue and $65,500 to pay fioating debt, leaving
this atter item on Feb. 1, 1904, $2,500.

Stock & Bonds— Date. Interest. Ontitand'g. Maturity.
Stook, $120,000 $100,00() Oct., '02.2%

Ist mort^aee SI 17 000 0^04 5 J-J $117,000 Feb. 1,1924

^niH^Kom • ^^^^''^P^^ Interest at First Natloual Bank, Amherst,
gold ($600) c&Tl E J) ^^^^^ ^^^p^gg
Bond*.—Bonds are subject to call upon 10 days' notice at 105.
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Dividends of 2 p. o. were paid October 15, 1900, April 20, 1901, Oct. 21,
1901, April 20, 1902, and Oct. 22. 1902. None since. Gross earnings
from operation for year ending Sept. 30, 1903, $29,412; net, $3,496;
interest, taxes, etc., $5,796; balance, deficit, $2,300. President, W.
D. Cowls; Vice-Pres. and Treas., M. A. Dickinson; Clerk, Chas. H. Ed-
wards; Supt. and General Manager, L. N. Wlieelock.—V. 74, p. 93;

V. 78, p. 701.

AMSTERDAM, N. Y.
AMSTERDAM STREET RR.-TMs road, together

with the Cuyadurta tlectric Ry., were consolidated in December,
1902, with the Fonda Johnstown & Glovesville RR. Bee statement of
the latter in Railway and Industrial Section.

ANDERSON, IND.
INDIANA UNION TRACTION-
Incorporated in Indiana on June 9, 1903. The company leases the

Union Traction Company of Indiana for 999 years, piylng rentals
from July 1, 1903, equal to dividends on common stock as follows

:

li2 p. c. the first year, 2 p. o. the second year, 2^ p. c. the thltd yt-ar,

4 p. c. the fourth year, 41? p. o. the fifth year, 5 p. o. tlie sixth year.
54 p. c. the seventh year and 6 per cent the eighth year and thereafter.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 $5,000,000
Ist mortgage. $5,000,000 ) 1903 5 g , A-O 1,000,000 July 1, 1933

($1,000), gold c* $ Int. atGlrardXrust Co., Phila., Trustee.

B(wirf«. - $4,000,000 are reserved for extensions and Improvements,
but only when net earnings are 1^ tlmco int. charges. Sinhlng fund,
IH p. 0. per annum of outatandiair bonds, becomes operative on July
1, 1904. Fund is to be iQvested in the bonds at not above 105 and In-
terest, and bonds may be drawn for the sinking fund at that price, but
are not otherwise subject to call until after July 1, 1908, when all
may be redeemed at 1 05 and interest on any Intt^rest day.
President, Geo. F. McCullooh, Munoie, 1st Vice-Pres., J. Levering

Jones, Phila.: 2d Vice-Pres , W. Kesley Schoepf, Cln.; SaVic-Hres and
Secy., A. W. Brady. Anderson; Tre s., John A. Harris Jr., Phila.; Ass't
Treas., W. C. Sampson. Muncle; Gen. Mgr., A. L. Drum, Anderson.

Directors. -Geo. F. McCullooh of Muncie, A. W. Brady of Ander-
son, Randall Morgan, Herry H. Kln.i8ton, John A Harris Jr. and J.
Levering Jones of Philadelphia and W. K. Schoepf of Cincinnati. Gen-
eral otHoes and transfer otHces, Anderson, Ind.— V. 76, p. 1300, 1355,
1407; V. 77, p. 298.

(1) UNION TRACTION CO. OF INDIANA.—A tiroUey road.

Organization.—Incorporated in 1903 as a consolidation of the
Union Traction Company of Indiana (incorporated on June 21 1899),
and the Indianapolis Northern Traction Co. (incorporated In April
1902). Through consolidation the capital was increased from $5,000 -

COO ($4 000.000 com. and *1,000,000 pref ) to $8 500 000-$1.000,000
of which remains pref. Tlie additional $3 500,000 common was distri-
buted to Union Traction stockholders in the shape of a stook dividend
Of 70 per cent V. 76, p 1302. Leased in 1903 to the newly formed
Indiana Union Traction Co. for 999 years. See terms above.

Stock & Bonds— Bate, interest. Outst'd'g Maturity.
»t'k,$7,500,000, common, $100 $7,500,000
Stook pref., 5 per ot., cum, 1

Ve^TZXhi^UX} A-0 1.000.000 2>.O0t.,'03

onSOdays' notice )

Anderson Elec. St. let M., g. ) 1892 6g. J-J 150,000 July 1,'12
($1,000 each) assumed cjint. at Farm. L. &T. Co., Tru8.,N.Y.C.

^«2lo n^'^"*^^
^^'

™°'^*«*'l 1897 6g. J-D 168,500 Deo. 1, '27

a f.WecV{6-caiiat- 105, hcrPhll^daa'trustf*'"
"""^"'^

denom. $500 and $1,000. . . J
^°' *^fi"aaeipma, trustee.

^Td°($Wof^--**''''''i^-'-t'Me^«ca"^^^^^^goiQ j!t,i,uuu) ^ Mortgage trustee, Francis A. Palmer.

^'g*olfVTooV laSTe^ 1899 5 g. J&J 4,281,000 July 1, '19

called
'* ' '• „o&r* )

^°** ** ^**^ '^^^^ ^*^-' ^- ^•' t^"^*^®.

Ind Nor.Trac.'iVtM.VssVoOO,-) 1902 5 g. J&J 3,500.000 July 1,'32
000, gold, guar. p. and 1., by > Interest at Colonial Trust Co., New
Union Traction o* ) York, trustee.

Stock and Bonds—Ot the $5,000,000 gen'l mort., $719,000 are re-
served for underlying bonds. Common and pref. stock and gen. mtge.
bonds are listed on Phila. Stook Exchange.
fi»idcnd».—Pref. stock of Union Trust Co.dates from Jan. 1,1901.

First div. Oct 1, 1901 (for nine mos., Jan- 1, to Sept. 30), 3% p. c; Apr.
1, 1902, 25^ p. c; Oct. 1,1902, 2>« P.O.; in 1903, AprU, 212 p. c; Oct.,
21s p. 0.

Road—Besides the city lines in Marlon, Anderson, Muncie, Alex-
andria and El wood, operates an interurban road from Anderson
(via Llnwood, Alexandria, Summltville, Fairmount, Jonesboro, Gas
City and Soldiers' Home) to Marlon, with a branch from Alexandria
(via Orestes and Dundee) to Elwood, and from Elwood to Tipton,
also an interurban line from Munoie, via Yorks town. Daleville, Ches-
terfield, Anderson, Pendleton, Ingalls, Fortvllle, McCordsvlUe and
Lawrence, to Indianapolis; al'O an Interurban line from Kokomo via
Tipton, Atlanta, Arcadia, Cicero, Noble!ivlUe, Carmel, Broad Ripple
to Indianapolis; total track aggregates 175 miles of intenirban and
50 miles of city lines. Provides package freight service between In-
dlanapoU.s and Muncie and Indianapolis and Kokomo, and also be-
tween Anderson, Marion and Elwood. By contract untU Nov., 1933,
cars run over tracks of Indianapolis Street Ry lu Indianapolis.

-^ large central power station, with necessary storage batteries at

iT? .£F**'°'
operated on a three-phase system, with twelxe sub-stations

likewise equipped with storage batteries, operates entire sysstem.
Lines from Kokomo to Logansport and Peru are under construction

by the Indianapolis Northern Traction Co. and when completed will
be operated unoer lease.

Equipment.—96 open and closed cltymotor cars, 35 city trailers, 40
Interurban motor and 15 tiailers, 1 private car, 5 motor work cars
and supply of line repair curs, flat cars, &c.

„ Latest Earnings —For 1903 ftoss earnings for 12 months to Dec.

?Jko*V^9I'*^*^u'*8*'°''* «^48,390 In 1902.-V. 76, p. 431, 753, 1194,
1302, 1409; V, 77, p. 90, 452; V. 78, p, 769. »

v » .

ANNISTON, ALA.
ANNISTON ELECTRIC & OAS CO.-
Organization-Incorporated in 1899 under New Jersey laws, to

take over the Anniston Electric Co. (operating the Noble Street line)

,

and the Oxford Lake Line, sold at foreclosure August, 1899; also ac-
quired at receiver's sale the Anniston Gas and Light Co. General Eleo-
tno Co. Interested.

Stock AND Bonds— Date, interest. Outstand'g. Maturity.
8tock, $250,000 ($100) $250,000
l8t mort., $300,000 ($100, ) 1899 5 g. J-D 239,000 Dec. 1, 1929
$500) gold 0* J Int. at Bait. Safe Dept. & Tr. Co., Trustee.

Bonds.- Entire issue may be called after 5 years at 105 and accrued
interest. Sin&twp /wnd of 1 per cent of bonds outstanding becomes
operative on Dec. 1, 1905, but to be available for bond redemptions
OQly If the money cannot be advantageously employed "for the acqul-
slcion of permanent extensions and additions."

Road—Operates 10 miles of road from Aoniston to Oxford Lake, in-

cluding 5 miles of track on city streets.

Officers.—Pres., James O. Carr; Sec. and Treas., H. M. Francis,
Schenectady, N. Y.; Gen. Manager, Howard W. oexton, Anniston.—
V. 68, p. 9^8; V. 69, p. 283.

ASHEVILLE, N. C.

ASHEVILLE ELECTRIC CO--
OrQAnization—Incorporated in North Carolina la October, 1897.

Is controlled by the General Electric Co. The Asheville Electric
owns $24,000 of the $26,000 Asheville St. Ry. bonds, the whole $74,-
000 of Asheville St. RR. bonds, and a large majority of the Asheville
St. RR. stock. The Asheville Electric also owns all the capital stock
($20,000) and bonds ($20,000) of the Intermontane Ry. Co. (4 cars
and 2-15 miles of track) and the whole $24,900 of capital stock
and $35,000 bonds of the Asheville & Blltmore St. Ry. & Transporta-
tion Co., owning 6 cars and operating 1*06 nJles of track.

Stock & B'vmDS— Dale, interest. Outstand'g. Maturity.
Common, $750,000. $100 $.'>32,500
Mortgage. $750,000 ($500 > 1901 5 g. M-N 649,500 May 1 , 1941
and $1,000), gold c* s Int. at Old Colony Tr. Co., Boston, Trustee

Bonds -A sinking fund of 1% of outstanding bonds becomes oper-
ative after Mav 1, 1906. Bonds are subject to call at 106 and Inter-
est after that date.

Earnings-In 1903 for 9 months to Sept. 30: Gross, $125,161; net
$48,105; charges, $20,714; surplus, $27,391.

Road—Operates 12-16 miles, standard gauge. In Asheville; includ-
ing second track and sidings 14*16.

Officers—President, J. E. Rankin; Secretary, H. W. Plummer;
Treat., H. M. Francis, Schenectady, N. Y.; Supt., Geo. E. Claflin.

^»—

ASHLAND, M/IS.
ASHLAND LICHT, POWER AND STREET
RAIL^VAY-A troUey road.

Organization—Chartered in February, 1896, as successor to Ashland
Lighting & Street Ry. Owns exclusive electric light and gas rights in
city, and bonds cover lighting plant. General Electric Company Is
nterested.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $300,000 ($100) $150,000
Ist M., $150,000, gold) 1896 5g. J.-J. 104,000 Jan. 2, 1916
($l,000),s.f.,red.l04.c s Interest at Old Colony Tr. Co., Boston, trustee.

Earnings—For year ending Deo. 31, 1902, gross, $70,151; net,
$17,194. Road—Operates 6 miles of trolley track.

Officers—Pres., G. W. Harrison; See. and Treas., G. F. Merrill.

ASHTABULA, OHIO.
ASHTABULA RAPID TRANSIT-
OrqanIZATION—Chartered Oct. 7, 1890.

Stock & Bonds— Date. interest. Outstanding. Maturity.
Stock. $150,000
Ist M., $75,000, gold, 5 1891 6g. J-J 75,000 July 1, 1911
1,000 c*<fcr I Int. at Central Trust Co., Trustee, N. Y. City.

Road—Operates 5 miles of track on 5 mUes of street.

Officers—President, F.B.Wagner; Vice-Pres., F.J Wettach; Treas.
E. W. Savage.

PENNSYLVANIA & OHIO RY.-A troUey road.

Organization—Incorporated on March 17, 1898. Owns and ope-
rates the Conneaut city line, 3 miles, and has built westward from
Conneaut to Kingsvllle and Ashtabula, 14 miles, and south from Ash-
tabula to Jefferson, 10 miles. Total, 27 miles. A through line be-
tween Cleveland, Ohio, and Erie, Pa., is proposed, of which this road
will form a part.

Stock & Bonds— Date, interest, Outstand'g. Maturity.

®*autV^f!'.!^!^.*!l:*^^*^'°*^^! $700,000

l8t mort! $600,066'gold.'o" ) 1902 5 g. J&D 600,000 Mar. 15, 1922
$.'i00each s Int.at Citizens' Sav. &T Co.,riev., Trustee.

Jefferson Division («500) / 5 g. M&S 100 000 Mar. 15, 1922
$100,000. s Int. at Citizens' Sav &T. Co., Clev., Trustee.

Officers—President, Thomas McGovern, Geneva; Vice-Pres.. W. F.
Stanley, Conneaut, Ohio; Treasurer. A. F. Galpin, Jefferson; Secretary,
D. Crowell, Geneva; Asst. Treas., Frank E. Louoks, Ashtabula. Oflloe
at Ashtabula.- V. 74. p. 478.

ASTORIA, OREGON.
ASTORIA ELECTRICCOMPANY.-A trolley road.

Organization—Incorporated in Oregon March 12, 1901. Charter
perpetual. Reorganization of the Astoria Street Ry., sold at fore-
closure on July 2, 1900. In Marob, 1902, acquired the West Shore
Mills Co electric light plant and also the Astoria Qas Light Com-
pany. Now does all the electric power, electric light and gas busi-
ness of Astoria.

Stock & Bonds— Date. Interest. Outstand'g, Maturity.
Stock, $300,000 ($100) $300,000
Ist Mtge., $150,000 1902 6AO 137,000 Apr. 1, 1922
Road—Operates 5 miles of track. Operates 6 cars.

Officers—President, 8. J. Mitchell, Boston: Vice-President, 8.8.
Gordon. Astoria; Secretary and Treasurer. 0. N. Huggics, Portland,
Ore ; Supt, C. A. Ooolidge.

ATCHISON, KANSAS.
ATCHISON RAIL^^^AY, LIOHT & POAVER-
Orqanization—Controls electric railway, lighting and gas proper-

ties of Atchison. Successor In 1895 to the Atchison Railway, Electric
Light& Power Co. Attempt to unite with Atoh. Water Go. abandoned.

\
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Stock <t Bonds—
Stock, !f3(.R\lKK), i)t»r S5100..
Atoh. Ky. Lt. A Vow. l«t )
M., KOitt, $1,0(K) int at <•

Dale. Interest. Otttflanittng.

;f!300.t)00

Jfudtrify.

25

^-C 1895 6)r..JAJ 150,000 July 1,1916

Exch. NaVBk.. Atvhison: S
Tr'i''t*'0. Mercantile Trust Co.. New Vork.

ROAO—Operates 8 >« miles of track.

Earnings—In 190'.'.Kro»«,i|t97,328; net, $38,492. In 1901, grow,
#90,463; net. *38,WJ.

OFFiCERS-l*rt<«lilcnt. J. P. Poiueroy: Vtoe-PreB't, W. P. WaKffener
Trt?a«.. C. B. HelUerlnKlon; Supt.,0. M. Marshall.-V. 72, p. 626, 1278

ATHENS, GA.
ATHENS ELECTRIC RAILWAY- A. trolley road.

ORQANiZATior^— I'lirolmscd road at foreclosure sale In June, 1894.
New charter k.'rant«'rt June. 1895. Hascoutnvot to furnish arc lights
to olty; also lucandesocnt lamps to private parties. Uses water power
for Keueratlnc electricity. In October. 1901, purchased the property
of the TiUhiSHce Power Co., which Nov., 1902, began operating two

wer stations driven entirely by water wheels, and alloiding 2,-

50 horse power.

Stock &. Bonds- ^a<«. interest. Outstanding. Maturity.
Stock, con.,$.^0.000 f.p. i?75,000
Stock, pref.,6 p.o.cum. 25 000

iRf mnrt «ioooon ^806 6g. J.-J 15,000 July 1,1916
i !i!.^H',*^riM X Columbus Savings Bank. Columbus. Ga., trurt^e.
c. goia i»ow)

^ Interest at Columbus or Athens.
New let mortgage, ( 1901 6g. A-O $190,000 Oct. 1, 1931
$400.000(!>1,000), < Interest at Title Guarant<>e & Trust Co., Atlanta,
gold 0" ( Trustee, or Old Colony Trust Co., Boston.

Bond*.—Of the new bonds eotlre Issue, but no lesser part, may be
called on and after Oct. 1, 1911, at 106 and interest; $15,1)00 re-

served to take up old bonds; remaining $195,000 can only be Issued
for future extensions and additions to two- thirds of the actual cost.

aJocA:—Pref. stock is subject to call Jan. 1, 1908, at 110 and accumu-
lated dividends.

Plant—Owns 7 miles of track; 40-lb., 60-lb. and70-lb.T raUs and
70-lb. girder; 10 motor cars; lighting and power plant, 2,250 h. p.

REPORT-Calcudar year 1903 : Gross, $61,299 ; net, $38,554; other
Income, $1,339; chartres, $18,262; surplus, *'21,631.

Officers—President, J. Y. Carlthers; Vice-President, W. S. Holman.
Secretary and Treasurer, W. T. Brvan; Gen. Manager and Purohasinf
Agent, C. D. Flanlgen. Supt., H. M. Hughes.- V. 73, p. 1060, 1311.

ATLANTA, GA.
Population THbutat^ to Street Railicai/, 150,000.

GEOROIA RAILVv^AY & ELECTRIC CO.-
OrQANIZATION—Incorporated In Georgia on Jan. 28, 1902, and on

Apr. 1. 1902, took over tne Atlanta Ky. & Power Co., the Atlanta Rap.
Tran, Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. Com-

f
irises the entire street railway, electric light, gae, power and steam heat-
ng Interests of Atlanta and Fulton County. By terms of the ordinance
permitting consolidation the company paid the city of Atlanta $50,-
000 In cash, and agrees to pay a tax on gross receipts of 1 per cent for
first 3 years, 2 per cent for the next 20 years and 3 per cent there-
after. V. 74, p. 397, 727. Has contract with the city for street light-

ing for five years from April 1, 1903. at $75 per arc per annum. In
Oct., 1902, both preferred and common Btook was listed on Boston
Stock Exchange. V. 75, p. >-49.

In June, 1903, acquired the entire capital stock ($600,000 6 p. c. pre-
ferred and $1,014,625 common) of the Atlanta Gas Light Co., compris-
ing the gas business of Atlanta and vicinity, by exchange of stock, dol-
lar for dollar. V. 76, p. 1406. Through this exchange United Gas Im-
provement acquired a substantial interest in the Ga. Ry. & EJlectrlo.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
'
-" $6,014,600

2,400.000Jan.20,'04,li4%

5g J-J. 4,274,000 Jan. 1,1932
000, g. 8. t (*l,000).o* I Int. at Old Colony Tr. Co., Boston, Trustee.

AtlantA St RR first O^^O 6 g. J.-J. 225,000 July 1. 1920
^«i^ «i nnn \ Interest is payable in New York at 4th Nat. Bk.
gold, $i,ooo

^ Central Trust Co., New York, Trustee.
Atl. Cons. St. Ry. Istl
cons. M., $2,500,-1899 5 g. J.-J. 2,275,000 Jan 1, 1939.
OOO.g, ($1,000 each) \ Interest payable in N. Y. at N. Y.Seo. & Tr. Co.;
Snbj. to call after 5 | also at Merc. Tr. & Dep. Co. of Bait., Trustee.
years at 107i« c* )

Ga. Electric Lt. Co.")

let M , $2,000,000, f 1900 5 g. J.-J. 1,3^0,000 July 1, 1930
g. Subject to call (Int. at Old Colony Trust Co., Boston, Trustee.
In 1905 at 105 J

Atlanta Gas Light ) 1897 5 g. J.-D. 1,150.000 June 1, 1947
Co. let M., $1,150,- > Int. at N. Y. Seoarity & Trust Co., Trustee, or
000, g. ($1,000). -o* ) Bank of Scotland, London, England.
Bond*.—Of the total authorized issue of $ll,000,000of Ga. Ry. &

Elec. bonde,$3,850,000 are res-erved to retire underlying liens, $1,726,-
000 for extensions and improvements (at not to exceed 80% of the cost)
•nd the balance ($1,150,000) for purchase of bonds of other corporations
and for "corporate purposes." Bondsare subjecttooallonanyintere-t
date after Jan. 1, 1907. at 110 and accrued interest. A sinkingfund
becomes operative in 1907 which will retire $10,000 of bonds in each
year from 1907 to 1911, inclusive; $25,000 per annum from 1912 to
1916, inclusive, and $50,000 per annum thereafter. A sinking fund of
$6 60 per $1,000 bond on theAtlanta Gas-Light Co. bonds is operative.

Earnings—The earnings of the combined properties (with the excep'
tlon of the Atlanta Gae-Light Co.) for year ending March 31. 190il>
were: Gross, $1,328,995 ; net, $648,606. In 1902 were : Gross $1,-
161,372; net. $485 095.

Road -Operates 142 mllesof track, 70 of which is entirely new. Line
to Marietta, 11 miles, is proposed by a new companv under name of
Atlanta Interurban Ry., with $100,000 stock.owned by this company.
Officers.—Chairman of board, H. M. Atttinson; President. Preston

8. Arkwright; Vice-Pres., Treas. and Man. Elec. Dept. Q.W. Brine;
Vlce-Pres., Sec. and Mgr. Rwy. Dept.T. K. Glenn.—V. 77. p 2035.

^ ATLANTA & MARIETTAELECTRIC RR.-To
be a trolley road.

OsQANiZAT ION—Incorporated in Georgia In April. 1903.

STOCK&Bonds— Date. Interest Outsta.ding. Maturity.
Stock, $t)00,000 ($100) $600,000
Ist mortgage. $600,000 > 1803 5 g. M-N fcOO.OOO May 1, 1943
gold ($l,O0O).o&r s Int. at Guaranty Trust Co., N. Y., Trustee.
Bonds—$100,000 are reserved lor future extensions. Are subieotto

call after 1909 at 110.
Road— Is now under construction between Atlanta and Marietta, 22

miles; to be standard gauge; laid with 70 lb. T rail.

Ofucers— President, Frank L. Cooke; Secretary, P. D. McCarley
Treasurer, F. R. Fisher; General Manager B. M. Hall.—V. 77, p. 2035.

Com.,$6,014,600(!j>100)
Pf.,5% non-cnm., $2,-)
400,000 (par .*100). J

let con. M., $11,000,- S 1902

ATLANTIC CITY, N. J.
ATLANTIC CITY & SUBURBAN TRAC. CO.-
ORQANIzation—Incorporated in New Jersey on July 17, 19o2. Owns

and operates the Atlantic City & Pleasantville Turnpike Co. In Aug.

1903 5 g F.-A. 725,000 Aug. 1. 1983.
Int. at West End Trust Co., Phlla., Trustee.

If 03. stock authorized wan Increasnd from *500,000 to $750,000, and
r« funding nn)riKage for .*7.'S0,000 made, part ot which was used to
retire $500,000 bonds Issued In 1902.

Stock & Bonds— Datt. interest. Outstanding. Maturity.
Stock, $7.^0.000 ($50) $500,000
Refund. niort,,$750,-

"

000, Kold ($100,
$500 and $1,000).

Bonds—Are subject to call after 10 years at 105.

Road—Will owns 16»« miles of track from Atlantic Olty to Pleas*
antvUle, Somers Point and Abseoom (Including eidlngs, ISM mllea
track); 14\ miles In operation, rest to bo opened In March, 1 904,
Rails, 80-lb girder In towne and T In suburbs.

Officers-President, Edward R. Sponsler; Vlce-Pres., A.M. Jordan;
Secretary, Ell H. Chandler ; Treasurer, C. Taylor Leland ; Gen. Mgr.
Joe. C. Lugar; Engineer, F. D. Haln.—V. 77, p. 1224.

AUBURN, nT Y.
AUBURN & SYRACUSE ELECTRIC RR.-A

trolley road.

Organization—Organized Oct. 1, 1902, as a consolidation of the
Auburn City Ry. and Auburn Interurban Elec. RR. Franchises per-
petual. In Sept., 1903, common stock was increased to $1,000,000.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Common, $1,000,000 ($100) ) $800,000
Pf.,6%cum.,$500.000($100)< 500,000
Auburn City Ist mortgage.) 1895 6g. F-A 128,000 Aug. 1, 1925
$300,000 ($1,000) c*S Int. at West End Trust Co., Phlla., True.

Anb.&8yra.lst&ref.Mtg..$
Int'*''at^# wVrrierCo ^New'York^

$2,000,000,g. ($l,000)..c*
J J^^t'yT^ul'co^New Yo?k;T?ueTe^"'*'

Bond*.-Of the $2,000,000 authorized, $128,000 are reserved to re-
tire a like amount of Auburn Olty 6s, which. It is stated, will be called
for payment on Aug. 1, 1905, at 105, and $950,000 for future exten-
sions, but only when net earnings are double interest charges. The
new 58 are subject to call at 110 and Interest on or after Oct. 1, 1912.

Road—Operates about 37 miles of track, including 18 miles in
Auburn and 24 miles from Auburn to Syracuse, which latter was put
in operation on July 1, 1903. Has traokasre agreement with Syracuse
Rapid Transit, allowing It to enter that city. Owns Lake Side Park,
about 33 acres on Lake Owasco.

Officers.—Free, and Gen. Mgr., O. D. Beebe; Vioe-Pres., W. A. Hol-
den; Sec, A.M.Michael; Treas., Albert K. Hlscock.—V. 77, p. 768.

AUGUSTA GA.
AUGUSTA-AIKEN R'Y & ELECTRIC CO.-
Organization.—Incorporated on Jan, 3, 1903, under the laws of

New Jersey as a consolidation of the Augusta Railway & Electric Co.,
The North Augusta Electric <fe Improvement Co., the Augusta & Aiken
Ry. Co., the North Augusta Hotel Co. and the North Augusta Land Co.
In 1904 control was purchased irom John L. WUUams & Sons and Mid-
dendorf <fe Co. by Pres. J. U. Jackson and associates of Augusta.

Stock & Bonds— Date, interest. Outstanding. Maturity,
Common.$1,500,000 ($100) $l,.'iOO,000
Pf.$800,000($100)5p.c.cum 800,000
CoU. trust, $3,000,000 ? 1903 5 J-J 700,000 Jan. 1.1953

gold ($1,000) 0* ilnt. at Int. Trust Co., Baltimore, Trustee.

Of new mortage $2,000,000 is for the purpose of retiring prior
liens. Bonds are convertible in five years at option of holder, and sub-
ject to call on any interest date on 60 days' notice at 105 and interest.

Officers—President James U. Jackson-V. 76, p. 100; V. 78, p. 341,

AUGUSTA RAILWAY & ELECTRIC CO—
See Augusta-Aiken RaUway <& Electric above.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock, par $100, $1,000,000 $1,000,000
Augusta Ry. <fe Elec. mtg.,

J
1900 5 g. J & D 1,000.000 June 1, 1940

g., $1,000,000 ($l,000).o* I Int. at Mer. Tr. & Dep. Co., Bait.. Trustee.
Bond*.-Augusta Railway & Electric bonds can be called In 10, 20

or 30 years from date at 105 and Interest on 6 months' notice. Sitik-

ing fund Is ^2 of 1 per cent, beginning June 1, 1905, for 15 years,
1 per cent for next 10 years and 2 per cent for remaining 10 years.

Road—Operates 28 ^a miles of track ; 17 miles of street.
j

Latest Earnings—For ll months ending Nov. 30:
!

Oross Net. Int. <£ taxes. Surpltts.
1903 $217,699 $107,609 $55,384 $52,225
1902 200,145 94,709 58,178 36,531
-V. 76, p. 918; V. 78, p. 341.

j

NORTH AUGUSTA ELECTRIC & IM-PROVEMENT CO.-
Has been absorbed by Augusta-Aiken Ry. & Elec, which see.

Stock & Bonds—
Common, $1 ,000,000 ($100)
Pf., 5% no., $500,000 ($100)
No. Aug. Elec. & Impt. Co.
1st mortgage, $1,000,000,

'

Date. Interest. Maturity.Outstand'g.
$1,000,000

500,000
1901 5g. A-O. 900,000 Oct. 1, 1951
Internat'l Tr. Co., Baltimore, Trustee.

gold ($1,000> c) Int. at Augusta and Baltimore.
Bo»td«.—$100,000 are reserved for future Improvements; are sub-

ject to call at 105 on anylnterest date upon 60 cays' notice.

Road—Operates 26 miles of track from Augusta, through Clear-
water, Bath. Langley, Warrenville and QranitevlUe, to Aiken, S. O.
Standard gauge. 60-lb. T rail. Opened Sept. 1, 1902.—V. 75, p. 394,
794; V. 76, p. 918.

AUGUSTA, ME.
AUGUSTA WINTHROP & GARDINER RY-,

An electric road. \

Organization-Consolidation in May, 1902, of the Augusta Hallo*
well & Gardner RR. and the Lewlston Winthrop & Augusta St. Ry.

Stock & Bonds—
Stock, comnon $100. ...

Preferred 4 per cent..
Aug. Hallowell & G.

)

IstM. for $100,000. s

Date,

1S90

Interest.

6 J-J

Outstand'g.
$300,000

69,000

10,500

Maturity,

' See text.

July 1,1910

Interest payable in Boston ; International Trust Co., Irustee.
Ist mort., $250,000,) 1901 4g. J-J 239,500 July 1, 1951
convert ($1,000 and > Interest at Augusta Trust Co., Augusta, Me.,
$500) c*> Trustee
Bonds can be converted Into preferred stock at option of holder.

Semi-annual dividends of 2 p. c. are being paid on the pref. stock.

Road—Operates 1212 miles of road in Augusta, Hallowell, Gardiner
and Farmlngdale and to Togus. Also extension of 14 miles from Au-
gusta to Winthrop, completed In 1902.

Report- 1903. 1902. 1 1903. 1902.
Gross earmngs..$0 1,996 $60,110 | Taxes&oth.ohgs. $6,591 $1,417
Netearnings 28,131 25,446 I Bal. for divs 8.625 13,808
Interestonbonds 12,915 10.221 | Dividends None 2,400

Officers—Prest.. J. Manchester Haynes, Augusta, Me.; ^ec, H. M
Heath; Treas. and Pur. Agent, G,
V. 74, p, 1194.

E. Maoomber; Supt., L. F. Taylor.—
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AURORA, ILL
ELOIJSr AURORA & SOUTHERN TRAC-
TION.—Population served, 75,000.

Organization.—Incorporated in Illinois. Consolidation in May,
1901. of several lines running north and south through the Fox River
Valley, namely the Elgin City CarpentersviUe & Aurora Railway, the
Aurora <fe Geneva Ry., the Aurora Street Ry., the Elgin City Ry.. the
Aurora Yorkville & Morris Ry. and the Geneva Batavia & Southern
Railway. The project was financed by a syndicate headed by M. J.

Mandelbaum & Co., who are also promoting the Aurora Elgin &
Chicago, by means of which latter an outlet to Chicago Is obtained.

Stock & Bonds— Date, interest. Outstand^'g. Div., etc.

Stock, $2,000,000 ($100) Q.-J. $2,000,000 See text.

l«t mort^a^e <ft2 OOO OOO ( ^^Ol 5 g. J-D 1,700,000 June 1, 1916
«i^nn^^niH *?'?""' „.'hnt. at Am. Trust and Sav. Bank. Chicago,
it.1,000, goia, s. I c

^ trustee, and First Nat. Bk., N. Y. City

v^^^n^^^-D^^ -1.+ ^^^ 5 1890 5g. F-A 200,000 Aug. 1, 1907Elgin aty Ry. 1st mort. .
. [ interest It Farmers' L. & T. Co., f.Y. City.

O. E. & A. 1st M., $150,000 1896 5g. J-J 100,000 Jan. 1, 1907
JBo»rf«.—Of the $2,000,000 authorized consols. $300,000 are reserved

to retire the above divisional liens. Sinking fund Is $17,000 per an-
num first five years and $25j000 annually thereafter; $37,000 have
been purchased and are now held In sinking fund.
ZHvidend—FiTBt dividend—% p. c—was paid April 10, 1903; also %

p. c. in July and % p. c. in October; Jan., 1904, dividend passed.

Road—Operates 72 miles of track, connecting the cities and towns
of CarpentersvUle, Dundee, Elgin, South Elgin, St. Charles. Geneva,
Batavia, Aurora, Montgomery, Oswego, YorkvUle and Bristol.

Earnings-For year ending Dec. 31 of combined properties:
Qro»s. Optr. exp. Net. Oharges. Surplus

1903 $453,380 $275,915 $177,465 $100,000 $77,465
1902 410,431 243,653 166,778- 100,000 66,778

Officers—President, L. J. Wolf; Vice-Pres., Edwin C. Faber; Sec.
and Treas.. H. C. Lang; Gen'l Mgr.. John T. Huntington; Auditor, W. P.
Harvey.-V. 73, p. 783, 1010; V. 76, p. 751; V. 78, p. 102.

AUSTIN, TEX.
AUSTIN ELECTRIC RY.-A troUey road.

Organization—Incorporated In Texas on May 29,1902, as a reor-
ganization of the Austin Rapid Transit Ry. Authorized capital stock
was increased In April, 1903, from $200,000 to $350,000.

Stock & Bonds— Date, interest. Outstand'g., Maturity.
Stock, $350.000 $200,000
First mortgage $350,-) 1903 5 Probably will notbe issued.
000 > Equitable Trust Co.. New York, Trustee.

Road—Operates 13-34 miles of track on 10-27 miles of road. Entire
road is being re-built.

Officers—Pres., Wilber H. Young ; Vice-Pres.., F. H. Watriss. New
York; Treas., E. P. Wilmot; Sec. and Supt., Frank E. Soovlll.—V. 64,
p. 422; V. 70, p. 1248; V. 74, p. 426, 576,1037.1194; V. 76, p. 809, 1247.

BAKERSFIELD, CAL.
POWER, TRANSIT & LIOHT CC-
Organization- Is successor in 1903 to the Power Development Co.,

the Bakersfleld Gas & Elect. Light Co. and the Bahersfleld & Kem River
Electric Ry. Company does the entire electric lighting, power, gas and
street railway business of Kern and Bakersfleld. V. 77, p. 401.

Stock & Bonds— Date, interest. (Jutstand'g. Maturity.
Stock, $2,500,000, $100... $2,500,000
Bakersf. & Kern El. Ry.

)

- 125 OOO Tnlv l 19^1
$250 000, g.,(*l,000)c^ •-• ^^- i^&.uuu juiyi, lyji

Bakersf Gas & El. M 6% 50,000 Periodically-
New mort.. $2,500,000) 1903 5 g. J-D 778,000 June 1, 1933
gold, ($1,000) s Mercantile Trust Co., San Fran., Trustee.
B>nds—Ot the $2,500,000 new bonds, $175,000 are reserved to retire

prior liens. The new hoods are subject to call on any Interest date
"onbasi8 0f4i2 p. c. re investment." A sinking fund of 10 p. o. of
earnings commences after 5 years.

Road—Operates 9 miles of track between and throughout Kern
anil Bakersfleld. Also does electric lighting and gas business. Has
over 100 miles of electric power lines.

Officers -President. O. N. Beal, San Francisco; Secretary. Jan.
Goodwin, Bakersfleld; Treas., F. T. Elsey, San Fran.—V. 77, p. 401.

BALLSTON SPA, N. Y.
BALLSTON TERMINAL RR.-A troUey road.

Organization—Chartered March 14, 1896. Property is advertised
to be sold under foreclosure March 8, 1904, under a judgment for $11,-
000 for receivers' certiflcates. V. 78, p. 342. On Feb. lo receivers
were appointed. V. 78, p. 701.

Stock & Bonds— Date, interest. Chastanding. Maturity-
Stock (par $100) $1,500,000 $300,000
1st mort., gold (.^500 and ) 1896 5g. J-D 250,000 June 1, 1926
$1,000 each) $250,OOOo* S Int. at MetropoUtan Trust Co.,N.Y.. Trus.

Gen. mort'ge $1,500,000.) 1903 5g. M-8 See text Mar 1.1933
gold ($l,OuO) i Citizens' Sav. & Tr. Co., Cleveland, Trus.
Bond*.—The gen. mortgage of 1903 is believed to have been nearly

aU canceled, and company is now contemplating proposition to flrst
mortgage bondolders to buy their bonds and make one large Issue of
absolute first mortgage bonds.

Road—Is both a freight and a passenger road. Owns extensive
terminals at Ballston Spa. Has 15 miles of track, with a line from
the Spa to Middle Grove. To be extended to Amsterdam, Johnstown
and Qloversvllle, with a short extension to Saratoga.

Officers—President, Thos. P. Barrett, New York. -V. 74. p. 93, 266;
V. 76, p. 265. 593; V. 78, p. 701.

. .
i. a«, u ,

BALTIMORE, MD.
street Railways of Baltimore pay a Park Tax of 9 jper cent of gross

earnings within old Oity Limits, and are required to pave between
racks and two feet on each side.

UNITED RAIL^WAYS & ELECTRIC COOFBALTIMORE.-TroUeyroad; -^^^^ -»^ -«^^'-' '-'-'•

Organization-Incorporated at Annapolis March 4, 1899. Com-
prises all the passenger railways in Baltimore City and Baltimore
County and lines extend into Anne Arundel County and Howard
County. Through the consolidation of the two roads named and
rarlong prior consolidations with those roads, embraces the following:
Baltimore Catonsville <fe Elllcotts
Mills Passenger RR.

Baltimore City Passenger Ry. Co.
Baltimore Consolidated Ry. Co.
Baltimore & Curtis Bay Ry.
Balt-Gardensvllle <fe Belair Elec. Ry.
'Baltimore& Northern Elec. Ry. Co.

1

Central Railway Company.
Gwynn's Falls Railway of Balti-
more Oity.

Maryland Traction.
Pimllco & Plkesvllle RR.
Shore Line Electric Ry.
WalbrookGwvmi-Oak«fePowhataii.

Also owns all the stock, and holds a lease, of the Baltimore Spar-
rows Point & Chesapeake Ry. Co. The company likewise controls by
ownership of stock the York Road Turnpike, the Charles Street Ave-
nue Turnpike, the Harford Turnpike and the Baltimore & Jerusalem
Turnpike.
Formerly owned the $2,000,000 common stock of the United Electric

Light d- Power Oo. of Baltimore, comprising the electric-lighting plants
of Baltimore, but in Jan., 1903, eold the same, together with its hold-
ings of the stock and bonds of the Mt. Washington Electric Co., for
$904,237 to a syndicate represented by the Continental Trust Co. of
Baltimore, and which is supposed to have close athliations with those
controlling the Susquehanna Electric Power Co. V. 75, p. 1158 and
V. 76, p. 160.
The Susquehanna Electric Power Company Is'buUdlng a plant near

Peach Bottom, Pa., capable of developing 40,0'iO horse-power, of which
one-half has been contracted for by the United Railways & Electric Co.

Stock & Bonds— Date, interest. Outst'nd'g. Div.or Matu'y
Common stock, $24,000,000,
par, $50 $15,000,000

Preferred,cum.,$14,000,000, 1 a ra Qn=i 5 Dec, 1903,2
par, $50 i"" *

''*''^"^Ues8 H p. o.

Inc.M.,g.,$14,000,000,cum.,) 1899 4g. J.&D. 13,935,695 1949
tax free, Maryland Tr. Co. > Payable at option after March 1, 1949
c*($l,000) ) Int. at Alex. Brown <fe Sons, Baltimore.

1st con. M., g., $38,000,000 ) 1899 4g.M-S a25,231,000 March 1, 1949
($1,000); Continental Tr. > Interest at Alex. Brown & Sons, Balti-
Co., Baltimore, trustee. c*) more.

irNDEKLYING SECURITIES.

Bait. Traction—iBt ($1,000) ) 1889 5 M-N 1.500,000 Nov. 1, 1929
M., Tr. Mercantile Tr. & > Interest at National Mechanics' Bank,
Deposit Co c) Baltimore.

Do N. B.Div.lst($l,000)5s,) 1892 5 g. J-D 1,750,000 June 1, 1942
g.Trus.,Mer.Tr.&Dep.Co.c 5 Int. at National Mechanics' Bk., Bait.

Do Conv'tibleg. bonds (not)1896 5g, M-NJ 527,000 May 1,1906
M.) $800,000 red. aft. May > Mercantile Tr. & Deposit Co.. Baltimore,
1, 1901, at par ($1,000)..c* ) Trustee. Int. Nat. Mech. Bk., Bait.

Oity <e Suburban Ry. bonds— 1 1S92 5g. J-D 3,000,000 Jtme 1, 1922
Ist mortgage, g., ($1,000) 5 Int. at Alex. Brown & Sons, Baltimore.

Safe Deposit & Trust Co.. Bait., Trustee.
Balt.Oatonsv.<eEnicott's3£ills}1896 5 J-J 500,000 July 1, 1916
1st M., $500,000 prtn. g... > Safe D. &Tr. Co., Bait., Trustee. Int. at

J National Mechanics' Bk., Bait.
Lake Roland Elevated^latl 1892 5 g. M-S 1,000,000 Sept. 1, 1942
M., gold ($1,000) c*<fcrs Int'st at Alex. Brown & Sons, Baltimore,

Baltimore Trust & Guaranty Co., Trustee.
Bait. Oity Pass.—iBt mort., ) 1891 6g. M-N 2,000,000 Nov. 2, 1911
$1,000, gold 0*

S Interest at Nat. Mechanics' B'k, Bait.
Safe Deposit & Trust Co., of Bait., Trustee.

Baltimore Oity Pass.—
Certs, of indebt., $500,- ) 1897 A^g. M-N 500,000 Nov. 2, 1911
000, g. ($500 * $1,000) . 5 Interest at Nat. Mechanics' B'k, Bait.

Oen<rai iZi/.—1st M., $600,-) 1882 6 J-J 26,000 July 1,1912
000, sink, fd., currency... S SubJ. to call at 100 In certain am'ts y'rly.

Trustee Baltimore Safe Dep. & Trust Co. Int. at Nat. Mech. Bk., Bait.

Consol mort $700 000 ) 1^92 5g. M-N 674,000 May 1, 1932
„«i^ V«Tn^m

*^""'"""'
} Int. at National Mechanics' Bk., Bait.goia (!bi,uuu)
> Mercantile Tr.&Dep.Co. of Balt.,Trust6e.

Ext. and Imp. Ist mort., ) 1897 5g. M-8 600,000 Mar. 1, 1932
$600,000, g., ($1,000).. S^Balt. Tr. & Guar. Co., Bait., Trustee.

) Int. at National Mechanics' Bk., Bait.
Bait. <£ Xorth. Elec.—lBtM.,}lH97 5g. Hl.250,000 Nov. 1, 1947
$1,250,000, gold ($1,000) ^Maryland Trust, Baltimore, trustee.

) Int. at National Mechanics' Bk., Bait.

§§ Of these only $10,000 are still outstanding; of the remainder
$1,111,000 h ave been canceled,having been exchanged for the United
Railways & Electric Co.'s 4 per cent bonds, while $129,000 are held In
the treasury of the latter to be exchanged at pleasure.

t Of this issue, $31,000 are held in the treasury of the company to
be exchanged at pleasure.
a This shows amounts authorized, less amounts reserved for under-

lying bonds, acquisitions, improvements, etc.

Securities—Of the $38,000,000 of 1st consolidated bonds, $25,231,-
000 have been issued, $12,255,000 have been set aside for the retire-
ment of underlying securities, and $514,000 reserved for better-
ments, improvements, extensions and expenses of consolidation. In
March, 1899, $18,000,000 of this issue was oflered for sale by Brown
Bros, of New York, Philadelphia and Boston, Alex. Brown & Sons,
and Mercantile Trust & Deposit Co. of Baltimore. In AprU, 1900,
Alexander Brown & Sons took a further block of $3,000,000 of the
bonds, and in March, 1901, the Mercantile Trust & Deposit Co. con-
tracted to take $2,838,000 more, part of which was used to retire the
$1,250,000 Baltimore Traction 6 per cent Ext. <& Imp. bonds which
matured Sept. 1, 1901.
The pref . stock reported above as outstanding is all that remains of

the original issue of $14,000,000, the rest having been converted into
income bonds.
On Feb. 28, 1900, the 50-year Ist con. mort. and also the income

bonds were listed on the Phila. Stock Exchange; the stock, the consols
and the income bonds are all listed on the Baltimore Exchange.

Dividends.—Dividends of ifl of 1 per cent were paid In June, 1899,
and 2^3 p. c. in Dec, 1899, and i p. c. each six months since to and in-
cluding Dec, 1903, on both the income bonds and the pref. .stock, the
payment on the stock (but not on the bonds; being subject to a deduc-
tion of one quarter of one per cent for taxes.

Road—Miles of track, 354; cars, 1,591; gauge, 5 ft. 4Jfl in.

Report for the year ending Dec. 31, see V. 76, p. 702.

1903. 1902. 1901.
Carmileruns 24,665,973 24,0!i6,973 23,330,292
Revenue passengers 110,235,977 101,746,407 95,041,947
Transfers 42,788,205 39,363,604 35,342,534
Gross earnings $5,480,629 $5,041,275 $4,696,629
Operating expenses 2,554,241 2,252,133 2,193,175

Net earnings $2,926,3S8 $2,789,142 $2,503,454
Fixed charges, taxes and divs. on
pref. stock 2,708,029 2,637,115 2,493,002

Surplus for year $218,359 $152,027 $10,452
Other Income 90,374 53.405 21,666

Balance... $308,733 $205,432 $32,118

Officers—Pres., John M. Hood ; Vice-Pres , George C. Jenkins; 2d
V.-P. and Gen. Man., WiUiam A. House; Sec. and Treas. H. O. McJil-
ton; Auditor, N. E. Stubbs.—V. 76, p. 161, 213, 267, 481, 702; V. 77,
p. 2282.

( 1 ) BALT. SPARROWS POINT « CHESAPEAKE RY.
Organization-Id Jan., 1903, was leased for 999 years to the Un.

Rys. & Electric Co. of Baltimore, which guarantees the bonds below,
both as to principal and Interest, and also owns allot the stock. In
corporated in Maryland as a consolidation on Jan 21, 1903, of the
Bait. Middle -tlver & Sparrows Point RR., and the Dundalk Sparrows
Point & North Point Ry.; the bonds of these latter companies having
been canceled. Has been building a line, 40 miles, to connect Balti-
more with the Maryland Steel Works at Sparrows Point and Is to be
extended along the shore of Chesapeake Bay, where summer resorts
are to be established; over half of this has been completed. V. 76, p.
160, 267.
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Stock A. Bonds— X>«'«. Interttt. Oulntanding. MatuHly
SUHSk. !|l2l00<).CHH) $'2.00iV>00
1st tuort..»2.tK)0.000) 1903 i^fc.V.A. 1.700 000 Feb. 1, 1953
($1,000). Runr. prill ." Marylmul Trnnt Co.. lli»ltliiiore, TriiBt«e.

and lilt «o* > lut. «t Alejt. Brown * Hoim, Baltimore.

Preslileiit, John M. Hooil. Becrftary, II. O. McJlltou. V. 76, p. 167,
211.1't)5

(2) I ALriMORE * LAUREL ELECTRIC RY.

Organization. 8toi>k nil owned »>j- United Riiil^vayB * Eieotrlo Oo
IncoriMirated In 1901 with an aiilliorlied capital stock of $2' 0,000 to

build a line from Baltlmoro to Laurel, a distance of about 18 miles.

No iHindR. At Laurel connection will be with the Berwyn A Laurel
Electric Co.. which eonteniplates a line between Laurel and Berwyn,
the latt«r » suburb of ^Va8lunKton.

BANGOR, ME.
BANGOR HAMPDEN & V/INTERPORT
RAILWAY-Trolley road.

In Sept.. 1901, eontrol of this property was acquired by the Btook

holders of the Publle Works Company
OhQANIZATION— Incorporated In 1897.

Stock & Bo-OS- Dale. Interttt. Oult'andhtg. Maturity.

Stock. $500,0i>0 -- $60,000
Ist nitge., *300.000) 1P97 5 M-S 15 40,000 Sept. 15, 1917
(fl,0O0) J Int at Old Colony Trust Co., Boston, Trustee.

Entire projected line, 54 miles; of this Bangor to Hampden, 6-13

mUes, operated since 1898. A summer park has Bin ce been added.
Hampden to Wlnterport and Frankfort, about 10 miles, la expected
Ut be built In the near future. Earnings year ending .Tune 30, lyos,

gross, ft2'^.«jl6; net, $4 976; interest and taxes, $2,545; balance,

nurplus, $2,431. Pre8ldi»nt, H. C. Chapan; Treaa., O. D. Stanford, and
Gen. Mgr., John R. Graham.

PUBLIC V/ORKS COMPANY.-
ORQanization—Owns and operates Bangor Street Railway, an elee

trie road; also controls the Bangor Electric Light & Power, Penobscot
Water <s Power and Brewer Water companies. In 1901 the stockhold-

ers of this company secured control of the Bansor Orono & Old Towd
Ry. and the Bantior Hi-mpden & Wlnterport Ry. In Nov., 1902, pur
chased the Old Town Electric Light Co. and the Old Town Gaslight Co.

<?tock &. Bonds— interest. Author'd (hilstand'g. Maturity
Btock.$lOO $600,000 $600,000
Ist, gold, 1899 c* $500, > 5g.A-0 600,000 600,000 Apr. 1, 1929
$1,000 S Int. at Old Colony Tr. Co., Boston, Trustee.

Road—Owns road in Bangor to Brewer, etc., 9*8 miles of track.

Annual Report—For years ending June 30 earnings of Bangor
Street Railway have been :

rr «Hd.JM»ie30. 1903. 1902. I 1903. 1902.
Gross earnings.. $74,876 $65,887 | Snrplns $7,«67df.$8,385
Net earnings 19.458 2,715 I Tot. def. June 30 1,413 9,080
Interest, etc 11,791 11,100 I

Officers—President. C. F. Woodard, Bangor, Me.; Treas. and Gen.
Man., John R. Graham.—V. 61, p. 795.

BANGOR ORONO & OLD TOWN RAIL-
"W'AY—-A^ trolley road.

This property has been acquired by the stockholders of the Public
Works Company, but nothing yet done in the way of con> olidation.

Organization-Began operations July, 1895. Cars run over Bangor
Street Railway to State Street, thence over own line through the vil-

lages of Veazie and Orono past the State College to Old Town, 14I9

miles, 2 miles in Bangor; total, 162 miles of road and 16"7 m. of track.

Stock & Bonds— Date. interest. Outstanding. Maturity
Btock $125,u00(par$100) .... See text. $125,000 See text
lstM.,$l25,000, gold.... 1895 6 g. M&S 125,000 Mar. 1. 1915
Bills payable June 30,'03. 81,000

Bond*- Are subject to call after March 1, 1905, at 105.

Dividends—From AprU 20, 1896. to June 30. 1898, 1 p. c. monthly;
In 1897-98, 8 p. c; in 1898-99, 1899-1900, 1900-01, 1901-02 and
1902-03, none.

EarninQS—Year ending June 30, 1903, gross, $60,850; net, $11,-
996; interest and taxes, $12,381; deficit, $386.

Officers—President, r. Fred. Webster; Treasurer, F. D. Oliver;
Genl. Manager, John R. Graham.

PENOBSCOT CENTRAL RY.-Trolley road.

Organization—Organized in 1897. Franchises perpetual ; carries
freight as well as passengers.

Stock & Bonds— Date, interest. utntanding. Maturity.
Stock, $250,000 ($100) $250,01
1st mortgage, $250,000)1901 5g.,J-D 250,000 Dec. 2, 1921
gold (*A00&$| ,000).o* 5 Int. at State Street Trust Co., Boston, Trua,
Bond»—Sinkii g fund commeni^lng Deo. 1, 1903, will redeem $115,-

000 of the bonds before maturity. Bonds to be bought In open market
at not more than 1 1 and interest.
Road—Bangor to Charleston, of which Bangor to Corinth (21 miles)

opened for busineps May 1, 1901. and to Charleston (5 miles more) Id
April 1902. Operates 7 motors, 4 open passenger, 2 trail, 10 flat and
10 box oars.

Officers—Pres. and Gen. Mct., P. O. Beal; Treas., F. H. Small
Supt., J. B. Heal; Clerk and Legal Adviser. E. O. Ryder, Bangor.
Me.—V. 70, p. 740; V. 74, p. 327, 478.

BARRE, VT.
BARRE & MONTPELIER POWER &TRAC-TION CO.—A trolley road.

Stock & Bonds— Date. Interest, Outstand'g. Maturity.
Btock, $150,000, par $25 $120,000
1st M.,gold, $100,000 {$500 < 1897 5 g.M-N 100,000 Nov. 1, 1917
each), notsubj. to oaU..o* <Int. at Am. Loan&Tr.Co., Boston, Trust
Earnings—Fiscal year ending Sept. 30, 1903 : Gross, $35,164; net

excluding interest, $8,604.

Road—Barre to Montpelier, Vt., 9»3 miles, opened about June, 1898
President, J. J. Flynn, duriinerton. Vt.; Vice-'^res.. Asst. Treas. and
8eo.,H. K. Bush, Barre. Vt ; Treasurer, A O. Humphrey.

BEATRICE, NEB.
BEATRICE ELECTRIC COMPANY.-
OrQanization— Incorporated in November, 1895, with authorized

capital stock $100,000, to acquire the property of the Rapid Transit A
Power Co., 7hi miles of track, foreclosed July 26, 189s (V. 61. p. 19.5),
the Beatrice Electric Light Co. and also water-power facilities
Funded debt $60,000 of 6 per cent bonds due in 1915. Operates 7
Of trolley.—V. 61, p. 195; V. 69, p. 78.
In July, 1899, Eugene J. SuUi van was appointed receiver, but in

1901 he was discharged and ol > officer.-! reinstated.
Officers—President, D. W. Merrow; Secretary, E. J. Sitllivan; Treas-

urer, Paul W. Horbach.

BEAVER FALLS, PA.
BEAVER VALLEY TRACTION-A trolley road.

Organization- inoori'orated in perpetuity June 29, 1891, and owns
(Mitlre capital stock of lieaver Valley St. Ry. Oo. and of Oenlral Elect.
St. Ry. Oo., purchased Aug. 8, 1891, operating them as one road under
999-year lease. (Charter and franchise perpetual.
In 1900 stock was Increased from $.JOO.O0o to $1,000,000, and then

puroliasetl the stock and property of the People's Electric Street Ry.
of Rochester, the College A (irandview Eieotrlo Street Ry., the Roch-
ester <fe Mouaca Electric St. Ry. and the Beaver & Vanport Klectrio
8t Ry.; also owns entire capital htock of Rivervlew lOleci. St Ry Co.,
the Freedom & Conway Elec. St Ry. Co. and the Van Port Eleo. St.
Ry. Co , none of which have any separate bond Issues In Jan., 1902,
authority was given to Increase stock from $1,000,000 to $1,500,000.

Stock & Bonds— Date, interest. Outstanding. Maturity,
tJt^k ($1,500,000) par $50 $1,075,000
Ist mortgage, $150,000, < 1891 6g.J-J 150,000 July 1,1911
gold c ( Int. at Union Tr. Co. , trustee, Pittsb'gh, Pa.

2dmortRage,gold,($500),
J
1895 6 g. A-O 100,000 Oct. 1, 1915

$100,000 0* lint, at Union Trust Co., <rM««e«, Pittsburgh.

i=* ««« ^«,.f,r».,^ o.«iH (1900 5g. A&O 675,000 Oct. 1, 1950

% 000 mm «f??00? c* 5 I°t. at p|. Co. for Ins. on Lives & Grant, ..$1,000,000 (*i,O0O)..c ^Annuities, Phila., Trustee.
Gen. nort.. gold, $3,000,- > 1903 5g. M-c^ 500,000 Nov. 1, 1953
<'00 ($1,000). o* s Int. at. Northern Trust Co., Phila., trustee.

People's Kl. St. Ry. 1st, M 6 M&N 50,0 '0

People's Elec. Street Ry. 5 6 F&a. 25.000
2d mort < Interest at Union Trust Co., Pittsburgh.

Loan- June 30. 1903, $165,000.

Bonds—Ot the $1,000,000 consols, $325,000 are reserved to
retire underlying bonds. Bonds are redeemable at no and accrued in-
terest. Of the new general mortgage for $3,000,000, $1,000,000 are
reserved for prior liens and the remainder for extensions and im-
provements at 75 p. c. ot cost. The new bonds are redeemable in any
amount at any time at 1 lO and interest. Both consoL and gen. mort.
Issues were placed by Graham & Co., Phila.

Road—Owns and operates 32 miles of track, connecting the various
towns and boroughs in the Beaver Valley, from Morado Park south-
erly via Beaver Falls to Beaver and Van Port and to Rochester and
Conway. Laid with 90-lb. and 73-lb. girder rails. Extensions planned
to Coraopolis, Mahontngtown, Newcastle, Youngstown, Warren,
Sharon and SharpsvUle. Owns 50 cars, with snow scraper and snow-
gweeper.

Earnings—For fiscal year ending Sept. 30, 1903, gross, $227,409;
net, $101,202; charges, $70,414; surplus, $30,78 -J.

Officers—President, Sydney L. Wright, PliUadelphia; Sec'y and
Trees., Walter T. Bilyeu; General Manager, Gaylord Thompson, 308
Chestnut Street, Philadelphia.—V. 76, p. 971; V. 77, p. 1224, 2158.

BIDDEFORD, ME.
BIDDEFORD & SACO RR.—An electric road.

Organization—Incorporated Feb. 19, 1887. Owns and operates 8
miles of roaa between Saoo, Biddeford and Old Orchard Beach.

Stock & Bonds— Date. Int'st. Outstand'g. Maturity,
Stock (par $50) ($100,000 auth.) $100,000 3%Oot.,'03
1st mortgage ^^300,000 ($1,000) ) 1900 4 g.J-D 150,000 June 1, '40
gold c*. No a. f. but can be > Interest at Portland Trust Co.,
called in 1920 ) Portland, Me., trustee.

Trs.end.June 30. Oross. Net. Interest, etc. Dividends. 8urp.
1902-1903 $51,991 $13,632 $7,126 $2,487 $4,019
1901-1902 48,870 16,915 6,943 9.972
1900 1901 42,799 12,786 6,701 6,085

Officers—President, C. H. Prescott, Biddeford; Secretary and
Treasurer, E. F. Lord.—V. 70, p. 1048; V. 73, p. 494.

BINGHAMTON, N. Y.
Aggregate Population Direedy Served. 60,000.

BINGHAMTON RAIL^WAY CO-A trolley road.

Organization-This Is a consolidation, under date of Deo. 6, 1901,
»f the Blnghamton Riilroad Co. (chartered Aug. 11, 1892, as a con-
solidation of all the street railways in the city) and the Blnghamton
Lestershire & Union RR.
Stock & Bonds— Date. Interest. Outstanding. Maturity,

Stock, $1,150,000, par$100 $792,740 Maroh,'03,2%
Blnghamton Street RR. ) 1890 6 A-O 200,000 Apr. 1. 1910
1st mort $200,000. .... 5 Metropolitan Trust Co., N. Y„ Trustee.

Blnghamton RR. Co. M.,
$900,000, g. $1,000. .c*

(See text) Interest at At-
lantic Trust Co., N. Y.,
Trustee.

50,000 1908-1917
($5,000 due yearly Mar. 1.)

1893 SgJ-J'^ 50,000 1918-1922
($10,000due yearly Mar. 1)

$589,000 due Mch. I. '23

8ing. Lest. & Un. Ist M. ) 1895 5gJ-D $160,000 June 1,1926
($250,000) gold, prin- > Interest at Metropolitan Trust, N. Y.
clpal and Int. guar. . . ) Blnghamton Trust Co., trustee.

Bing.Rv.l stOonsol. Mort. ) 1901 5 g M-N $382,000 Nov. 1, 1931
($2,500,000) gold, ($1,- > Interest at Fidelity Trust Co., Buffalo, Trufc
000( o*)tee, or Seaboard National Bank, New York.

£ond«-Of the ftoncfs of /(Ry, $100,000 mature In instalments as in-

dicated In the table, and the remaining $800,000 mature Mar. 1, 1923.
Of the ligoo.OOO authorized $200,000 are reserved to retire the 68 of
1910 at maturity.
Of the new bonds of the Blnghamton Ry. Co., $1,150,000 were Issu-

able against the retirement of corresponding amounts of prior lien
f>onds, $150,roo were issuable immediately, $200,000 upon certain
specified conditions and the remaining $1,000,000 only upon the writ-
ten request of 51 per cent of the stock and consent of State BR. Com-
mlesiou. The requirements as to this last million were complied with
in .lan., 1^04 (V. 78, p. 701t. The bonds are subject to call after
Nov 1. 1911, at 110 and interest.
Dividends—2 p.c. was paid Jan. 31, 1902, and 2 p. 0. March 3, 1903.

Road—Operates 43'75 miles of track. Connects Blnghamton with Les-
tershire, Hooper, Endtcott, Union and Port Dickinson. An extension
toOtveaois propoced. Standard gauge, 48-lb. to 94-lb. T and girder
rail; 72 motor cars and 40 trail oars.

Annual Report—Figures for years ending Dec. 31

:

Oross. Net. Int., taxes, etc. Bal.,sur.
1903 $238,537 $111,212 $75,022 $36,190
1902 211,127 88,962 65,648 23,314

Officers—President, G. T. Rogers; Vice-President, Geo. E. Green;
Secretary, J. M. Johnson; Treasurer, H. C. Hardie: General Manager
and Purchasing Agent. J. P. E. Clark, Office, Blnghamton, N. Y.—(V.

V. 73, p. 1263, 1312 ; V. 77, p. 247; V. 78, p. 342, 701).

BIRMINGHAM, ALA.
BIRMINGHAM RY. LIGHT & POWER-
OrQan:zation—Consolidation on June 13, 1901, of the Birmingham

GaH Co.. the Consolidated Electric LlirUt Co. and the Birmingham Ry.
LlKht <& Power Co. Comprises all the street railways, gas and electrio
light plants of Birmingham and Jelferson County. Franchises per-

petual. In June, 1903, a new steam heating plant was put la
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operation. Owns and operates the Bessemer, Ala., Electric Plant.
Stock &, Bonds— Date, interest. Outstanding. Maturuy.

Com. s'k, $100, *3,500,000 $3,500,000 Jan.,'04,lia%

%t500%n^'^-°1 J-J. 2.500.000 Jan..'04,3o^

B'ham Ry. & El. 1st M. ) 1894 5g. J - J 1.195,000 July 2, 1924
g.. $1,250,000, $1,000. S Int. at Central Trust Co.. N. Y., Trustee.
Rirmio^'ham Tiv T t * P- f 1901 5g. J.-J. 4,750,000 July 1, 1951
1st fon M^*<ft6 000-] Int. at Old Colony Trust Co.,' Boston.
ooo y«i oooV jrniri „. ) Trustee, or at Com. Nat. Bank. New Orleans.ouu (^i.uuu) goia.

. .0 j ^jj, g^j. i.adenhurg. Thalmann & Co.. N. Y.
Bonds- Of the mortgage of 1901, $1,250,000 was reserved to take up

the $1,250,000 Birtningham Railway & Electric issue. Entire issue of
new bonds may be called after 5 years at 110 aud accrued Interest
DivtdetiOs—First dlv. on pref. stock of 3 p. c. was paid in Jan., 1902;

also July. If 02. 3 p. c. In 1903. 6 p. 0. In 1904. Jan., 3 p. c. First
dividend on common stock, l^a p. c. was paid on July 1, 1903. In
1904. Jan., li^p. o.

Earnings.—For calenaar years:
1903 1902 1901 1900

Gross earnings.... $1,311,852 $1,076,767 $931..'S39 $793,0*14
Operating expenses 707,699 583,550 488,206 451.059

Net earnings .. $604,153 $493,217 $443,333 $341,955
Road—On Jan. 1. 1904. owned and operated 10918 mUes of track

In city of Birmingham, and extending also to Bessemer. Pratt City
•nd Ensley: various extensions in progress. Standard gauge 70 to 86
ib. T and girder rails. Operates 112 motor cars, 41 trail cars and 19
freight cars.
Officers—President, Robert Jemlson, Birmingham; Vice-President

N. A. Walker; Vlce-Pres. and Gen. Mgr.. J. A. Emery; Sec'v. J. P
Ross; Treas, and Aud., C. O. Simpson.—V. 74, p. 426; V.76, p. 593, 652

BLOOMINGTON, ILL.
BLOOMINOTON & NORMAL RAILWAYELECTRIC & HEATING CO.—A trolley road. Popu-

lation served, 36.000.

Organization—Inc. In 1902 In Illinois as a'consolldatlon ofthe Bloom-
Ington Electric Light Co, the Bloomtngton & Normal R^. and the
Clt.r District Heating Co. Comprises all the street railway lines In
and between Bloomington and Normal. Also furnishes electric llicht
and power In Bloominj^ton and Normal, hot water heat for husiness
bouses and residences and compressed air for various purp ises.
Principal franchises perpetual.
Stock & Bonds— Date. Interest. Outst'd'g. Maturity,

Stock. $600,000, $100 $500,000
First mortgage $600,000 ) 1902 5g. J-D 525.000 June 1. 1927

($1,000) gold. 8. f . ...c* (, Int. at 111. Tt. & Sav. Bk.. Chicago. Trust.
Bon '«—$75,000 bonds are reserved for extensions and Improve

ments. Bonds are subject to call at 110 and Interest. Sinking fund.
$10,000 annually, beginning with 1908.

;Sf<ri*e—company suffered 'rom a strike on Its lines in Jan., 1904.
Earnings-For year ending May 31, 1903, gross, $158,664; net,

^1,242.
Road—23 miles of trolley track. 70, 60 and 45 lb. rail. Private right

•of way between Bloomington and Normal.
Officers—President, A. E. DeMange; Vice-President. John Eddy

;

Sec. and Treas., J. F. Evans, all of Bloomington, 111.—V. 74, p. 1253.

BOSTON, MASS.
BOSTON ELEVATED RAILWAY.-
Orqanization—i 'barter, granted in 1897. protldes for an extensive

system of free transfers. Tlie company also, in addition t« regular
Btreet railway taxes, has to pay on aU lines owned, leased or operated
by It ''s of 1 per cent of gross income and a sum equal to the excess of
the dividends over 6 per cent. Its charter, however, is understood to
" grant it exemption from reduction of fares, and also other immuni-
ties."—(See Massachusetts RR. Commission. V. 65, p. 1223.) Cars are
run with electricity by the "third rail" system. V. 67, p. 318. Six
miles of elevated road opened in June, 1901. and in Aug., ISOl, put in
operation the Atlantic Ave. Loop Division.
Lease of West End and Subway and Tunnels.—Tb.6 West End Street

Ry. is leased until Jnne lO. 1922.
In Deo . 1896. the West End Street Ry. leased the right to use the

Boston Subway.
In 1»04 the East Boston tunnel was leased.
On June 2«. 1902. WaKhinuKm St. Subway bill became a law The city

Is to construct a tunnel for Elevated trai is and lease same to the Boston
Elevated Ry for 2ft yearw at a net rental equal to 412 p. c. on the net
cost, estimated at $4,000,0<'0 to $8,000,oO0. Proposuion was ratified
by voters at the Deo.. 1902, election. V. 75. p. 28. 496. 1315. On Nor.
19. 19i 3. the Railroad Com • tssion decided in favor of the company
in its coDtentloji for the Washington St. tunnel, as against the iJevon-
Bhlre route seleoted by the Ritpid Transit Commission. V. 77, p 2097,
On April 29. 190.i leaded from the Old Colony Street Rv all that

company's tracks in th«* city of Boston, amounting to 23*753 miies.
The lease is for 99 years and provides that besides paying taxes the
Elevated f'o will p<iy 6>* per cent of replacement va ue (appraised
at $353,979, lees tlie re ital of c rtaln short pieces of track appraised
at *13.866) of the property leased as of date Feb. 16. 1903, and 4 per
cent on the cost of all additions and betterments
Darnagea from Noise. In Aug.. 1902. Judge Mason, in the Superior

Court at Boston, held that the company is liable for damages from
noise caused by the operation of trains V. 7.">. p. 496. This was
affirmed April. 1903. by Massachusetts Supreme Court. V. 76. p. 809.

^ Stock—Capital stock outstanding (amount authorized is $15,000.-
000) is $]3,:^00,000 (Shares $100). «3.3O0.000 having been sold at
f155 per share In 1902. First dividend. 214 per cent, was paid Aag.
15, 1898. V. 67. p. 221. In 1*^99. 5^4 p. c; in 19< 0. 4»« p 0.; in 19ol.
5%p. 0.; in 1902. 6p c; In 1903. 6 p. c ; in 1904, Feb. 15, 3 p.o.
The company has no direct bonded debt.
Annual Rpport—Report of Boston Elevated Ry for year ending

Sept. 30, 1903, V. 78. p. 100. For 1902. V. 76, p. 99. For 1901, V. 74,
p. 91. For 1900, V. 71, p. 1165

1902-1903. 19011902. 1900-1901.
Revenue passengers •233,5< 3,578 222.484,811 213.703,983
CarmUesrun 47,688,487 45,999.999 43.824,879
Gross earnings $11,959,515 $11,321,030 $10,792,994
Net earnings 3,699.654 3.458.458 3,4.')6.39.t
Interest on deposits 59,857 76.503

Total net $3,759.5li $3,458,458 $3,532,898
Deductions—

Intereston West End debt.... $644,«16 $625,767 $575,551
Taxes, West End .501,762 509,780 613.207
Taxes. Boston Elevated 31'2,043 244 704 287,421
Compensation tax 1« 3,214 99.0.^9 94,439
Rental of subway 197,892 198.993 14H.611
Dividends on West End stock. 1,163,849 1.147,950 1,147,950
Other rentals 9,180 9,180 9,180
Depreciation fund 120 000
Bliso. interest .... "i 127 ...'

r.i-S^^^i'^® $826,955 $«21,f-9"8 $636,.'i39
Dividend (6%) 798.0O0 (6%)60O.O0O (58l>%)575,000

Surplus for year $28,955 $21,898 $61,539

• Also 130,000,000 (estimated) free transfer passengers.

Road—Sept. 30. 1903. Miles.
MainUne,l8ttr'k(6^ m."L")214is

do 2dtr'k(6i*m."L").175
Sidings, Ac. (3 m. "L") 48

Owned by West End .

.

Leases.tr'kage, btc(16 m.

MUet.
378ifl

'L") 59

(1)

Total (16 m. "L" track) 437ia
Total (16 m. "L") .43712 Electrically equipped .415
Weight of girder rail is 70 to 100 lbs. Cars. 3,314; horses. 279; eleo-

tric motors. 4,5;*6; snow plows. 290; snow sleds. 551; miscellaneous
vehicles, 538.

Officers—President, WllUam A. Bancroft; Vice-President. Charles
8. Sergeant; Treasurer, William Hooper; Secretary. John T. Burnett:
Auditor, H. L. Wilson.—V. 76, p. 9t», 265, 3il. 652, 704. 809. 918; V
77, p. 2097, 2279; Sf. 78. p. 1 00

Companies Controlled by Boston Elevated Ry. Co,

WEST END STREET RAILWAY—A trolley road.

Organization-Leased to Boston Elevated RR. until June 10. 1922,
at 7 per cent on common and 8 per cent on preferred in addition to the
payment of rentals. Interest and other charges. Elevated assumed
possession Fan. 1, 1898. See terms in V. 65. p. 570.
In December. 1896, leased the right to use the subway at 4''8 per cent

of the net cost of subway, stated approximately as $5.7^6.000 in
September. 1898. when the third and last section was opened. Entire
length is 1^ miles, with a trackage of about 5 miles. See V. 63, p.
1065. 1117; V. 67. p. 528.
In 1903 the RR. Com. granted permission, to issue $454,250 addi-

tional capital stock nt $90 per share, increasing aniountto $9.539. v 50.
V. 76. p 384, 655 707, 1*09. In Feb., 1904. petitioned kR. Commis-
sioners for permission to issue $150,000 bonds to retire the $150,000
Charles hiver Ry. Co. bonds due April 1, 1904.

Stock AND Bonds— Date, interest. Outstand'g Last dxv., tie.

Common stock ($50) 7 A.-O. $9,5 >«,2=.0 Oot..'03.3i«
Preferred stock (par $50) 8 J.-J. 6,400,000 J an. . '04, 4%
Gold bonds of 1894 1894 4iflg.M.-S. 2.000.000 Moh. 1, 1914

^$2%75"(K)0.°iot'Zit.. \
1896 4 g. M.-N. 815.000 May 1. 1916

%J00?^0 not mo^'i^.O }
1«97 4 g. F.-A. 2.700.000 Feb. 1, 1917

Cur. bonds, c. $1,000, / 1900 4 F.-A. 4.595.00) Aug. 1.1915
not mortgage > Interest at Old Colony Trust Co., Boston.

Bonds o* ($1,000) 1902 4 F.-A. 4.0.i9,000 Aug. 1, 1932
Interest at Old Colony Trust Co.

Middlesex RR. (plain) 1884 5 J.-J. 200.000 July 1, 1904
Boston Consol. St. plain... 1887 5 J.-J. 500,000 Jan. 1,1907
South Boston, plain 1883 5 M.-N. 200.000 May 1, 1905
Charles Rlv«r IstM 1884 6 A.-O. 150,000 Apr. 1. 1904
Interest is payable in Boston by the American Loan & Trust Go.

Officers—President, Joseph B. Russell; Treas., Parkman Dexter.

INDEX-V. 77, p. 1875, 2160, 2282, 2340.

(2) SOMERVILLE HORSE RR.—Owns 8-04 miles of track. Leased
to west End Street Railway for $9,180 yearly, 6 p. c. on $153,000
stock. Dividends are payable (M&N) in Boston.

BOSTON SUBURBAN ELEC COMPANIES-
-A trolley system.

ORQANIZATION.—Thlscompany is a voluntary association formed in
Nov.. 1901, on the same Hues as the Mai-sachusetts Electric (;om-
panies. The companies controlled are the Newton Street Railway Co ,

Newton <te Boston St. Ry. Co. and Lexington & Boston St. Ry. <3o.
It is stated that entire Issues of the stock of these roads have been
acquired. In 1902 secured entire ($235,000) capital stock of the
Waltham Gas Light Co.; V. 74. p. 377. In 1902 also purchased Norum-
bega Park and Lexington Park. In 1903 acquired a controlling
interest in the Natick&Coohtuate Street Ry . the South Middlesex
Street Ry.. the Westboro s. Hopkiuton Street Ry. and the Natick &
Needham Street Ry.

Stock.- Shares have no par value, but in case of liquidation the
preferred shareholders will be entitled to $100 per share, with ac-
crued dividends ; the common shares participating pro rata in the
remaining assets. (See V. 73. p. 1159. 1263.) On Oct i5. 1903. share-
holders authorlied the borrowing of $i,5(J0,( 00 for one year or until
market conditions improve so as to permit the sale of the uolssued
portion of common and preferred stock. JThe mon^y was used to
purchase $185,0^0 new stock of the Newtou ^street Ry. at $125 per
share and to pay for the acquisition of the N»tick <fe Cochituate. the
Westboro & Hopklnton and the South Middlesex Street By. V. 77. p.
1224.

Date. Rate. Owslandi^g. Dividends,
Common stock, $5,000,000 $3.194.y00
Pref. stock. $5,000,000. 4> Any -t -xnt M\n t„„ -le irt^ -in/

P.O. cum. ($100) ........ J
^^-^ 3.101.100 Jan. 15.'04,1%

Road.—Companies owned and controlled operate in the aggregate
about 141 uuiles of track from Needham on the south to Lowell on the
north, and connecting at six points with the tra ks of the Boston
Elevated Ry. At Westooro connection is made with the Worceste
Consolidated and a through lliie of cars is to be inaugurated between
Worcester and Boston.
Dividends- First of 1 p. 0. on pref. paid Apr., 1 902; also 1 p. 0. July,

1902, and 1 p. o Oct . 1902. In 1903. 4 p. c. In 1904. Jan., 1 p. o.

"EPORT—For fiscal year ended Sept. 30. 1903: Income, gross. $156,-
587; net. $154,330; dividends. $119,952; surplas. $34,378.

Officers-—President. Adams D. Claflin; Vice-President. Wm. F.
Hammett: Treasurer, Frederick H. Lewis. Secietary, Jerome O.
Smith.—V. 76 p. 751; V. 77, p. 1224, 1873.

( ) LEXINGTON & BOSTON STREET RY.-TroUey.
Organization-Incorporated in June, 1899. Operation begun In

May, 1900.

Stock & Bonds— Date. interest. Outstanding. Maturity
Stock, $525,000 ($100) $.=S2=),000 In 1902 3 3%
1st mtge.. $500.000 ) 1900 A:\ g.A-0. 350.000 Apr. 1. 1920
gold ($1.000) 0* > Interest at Beacon Trust Co.. Boston. Trustee.
Bonds are subject to call before July 1, 1905, at 110, then untU

July 1, 1910, at 107»fl, and thereafter at 105 Of the $500,000 authoi^
laed. $150,000 are reserved for extensions, etc.

Road—Owns and operates 27-67 miles of track, leases 5 mUes, total,
33 miles, extending from Arlington Heights (the terminus of Boston
Elevated system) through Lexington ana Bedford to Billerica. where
cars go through to Lowell without change, with branches to Waltham,
to Concord and to Woburn; laid with 90V lb. girder rail and 60 to ' lb.
T rail; operates 116 motors, 17 box and 31 open oars; total, 48 oars;
6 snow plows.

Earnings—For fiscal year ending Sept. 30, 1903: Gross. $164,690
net. $39,537; charges, $31,633; dividends. $19,687; deficit. $11,783.

(2) NATICK & COCHITUATE ST. RY.-Trolley road.

Organization—Stock, $100,000,par$ 100. No b mds. Dividends—
In 1898-9 to 1902 03. Inclusive, paid 8 p. 0. per annum. 18 miles
of track. Earnings—For year ending Sept. 30. 190 <: Gross. 88,922;
net, $16,964; charges. $8,857; dividends. $8,000; surplus. $107.

(3) NEWTON STREET RAILWAY.-A troUey road.

Organization-Charteredin 1887. In July. 1903, permission was
given to issue $185,000 additional sto ik at $L25, Imreaslug stock
to $500,000. In Dec, 1903. the Railroad Commission authorized an
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858 STHKKT HAII.WAYS. [Vol. Lxxviii.

iMae of $292,000 dtook. share for nhare, for the stook of the Comtiion
wealth Ave. Wtn el Kv. tind f llft.OOO, share for shiire, for ntoek of tlie

Wellenlev A Boston Ht, Ky. V. 77, ji 20iM. Coinpauy In Keb , 1904.
anplloil for poruilsslon to losue another * 2.^0,000 houtln of the Issue or
l!S9'J to take up debt luourreit by expenditures for luiproveuients.
Stock &. Bonds— VaU. interest. Oui»tamVg. Maturity
Stoek ($907.iHX), par $100) Q-J ij!907,000 In '02-3 (5%
Newton St. Ry i8t M.,eur., not < ,oQo ^ i_i s.-so 000 Julv 1912

Intert^st payable at Aiuertean Ix)an A Trust Co., tnist<>e. Boston.
Coiuni. Av. Ist luort., f75,0lH> S 1H96 R k- FA $^^,000 Feb. 1, '16
(*J00),g 0* ^ Int-at Iniern'lTr.Co.,Bo8ton,TruBtee.

Dividend* of 1 14 i>6r cent have been paid each quarter.

BROAD—Owns from Newton to Waltham, Wat«rtowii,etc., 13-30 miles
track (tueaaured as slnkrle): sliUnKs. et<'., 0-57: trackage. 2-49: total
16-36 miles; Commonwealth Ave St Ry.. 7-62 miles; Wellesley &
Boston St. Ry 8 66 miles; total . perated, 38-24 miles.

Annual Report—For years ending Sept. 30 earnings (before consol-
dHtlou) were;

1903. 1902. I 1903. 1902
Gro8«eanilng8.$13!S,303 $134,300 I Balance for dlvs.. $s,2i8 $21,211
Net 37,172 39,095 I Dividends paid... 18.900 1C.9()0

Int., taxes, etc.. 31,954 17.8n4
I
Surplus dt-f. 13,682 2,311

-V. 72. p. 581; V. 73, p. 843, 1011, 1112; V. 77, p. 37, 147; V. 77; p.

2098.

(4) NEWTON «& BOSTON STREET RAILWAY—TroUey.
Stock & Bonds— Date. InUrtst. OtiUtanding, Maturity.

8tock.$250.0O0.pr.$100 $200,000 See text
IstM. for $500.000.... < 1892 5 J-J 200,000 July 1, 1912
Not subject to call. \ Int. pay'le at Am. L. A T. Co., trustee. Boston.

Dividends—l-a 1898, 5 p. c.; In 1899, Jan., \M P. 0.; in Apr., II4 p. 0.

July. 1899, and since passed.
Road—Owns 9\ miles of trolley. Operates Newtonvllle & Water-

town St. Ry.. 3>4 miles, under lease of 1897. Total trackage, including
BldlnRS. 20-4 miles.

Earnings—For year ending Sept. 30, 1903, gross. $67,150; deficit

under operation, $31,467; Interest, tares, etc., $25,433; balance,
deficit. $66,890.

(a) NEWTONVTLLE & WATERTOWN STREET RY.—Trolley.
Organization—Operates about 5 miles of track. Stock, $50,000; ont-

standlng, $50,000; par $100. Unfunded debt Sept. 30, 19»>2, $59,650.
No funded debt. Operated by Newton & Boston St. Ry., under lease of
1897
I>itn<i«nd»—In Oct., 1898, paid 1 P.O. (0-1); inl899,4i4 p.o.; in 1900,

3\ p. c; In 1901, Feb., 3 60 p. c. was paid, dividends being changed to
semi-annual-Feb. and Aug., and 360% was again paid In August. In
1902. Feb. 3 60 p.o; Aug. 3'60 p. o. In 1903, Feb., 3-60 p. 0.; Aug.,
3-6 p. 0. In 1904, F. b , 3*65 p. C.

/5'\ SOOTH MIDDLESEX STREET RAILWAY—Trolley.
Stock & Bonds— Date. interest Outstand'g. Maturity.

Stock ($100) See below. $100,000 See text.

1st M., $100,000, gold. 1895 5g.F-A 100.000 Feb. 1, 1915

Interest payable at International Trust Company, Boston.
Current liabilities Oct. 1, 1902, $167,300.
Dividends : In 1894, 6 p. c; in 1894-95, 2ifl p. 0.; in 1895-96, 4 p. 0.;

1896-97, 5Js p. 0.; 1897-8, 6 p. 0.; in 1893-99, 6 p. c; in 1900-1, 6 p. 0.;

In 1901-02, none

Road—Owns 13"8 miles of track; rails 45 and 50-lb. T; has trackage
rights over 5'7 miles additional; total operated, 19*5 miles.

Earnings-Year ending September 30, 1903, gross, $72,217; net,
$14,107; charges, $14,935; deficit, $828.

(a) NATICK A NEEDHAM STREET RY.-Is leased to South Mid
dlesex St. Ry. at rental of 4 p. c. on the t50,000 stock. Has outstand-
ing $'>0,' 00 of 5 p. 0. first mortgage gold bonds due Feb. 1, 1921
Operates 5-822 miles of track.

(6) WE8TBORO & HOPKINTON STREET RY.-
Orqanization— Incorporated In 1901 , and owns road from Westboro

to Hopklnton, 6*36 miles. Stock, $40,000, par $100. No bonds.

MASSACHUSETTS ELECTRIC COMPA-
NIES.—•*«« Maps Payes 856 and 857.) Electric light and
street railways.

Organization-Formed in May, 1899. Is not an incorporated
company, but a voluntary association manas?ed by a board of fifteen

trustees, who hold the title to its assets. Messrs. E. Rollins Morse A
Bro. and Tucker, Anthony & Co. of Boston, who promoted the combi-
nation, in Jtine, 1899, in offering some of the stock for public sub
scriptlon [$1,0(X) of preferred and $500 common was offered for

$1,050], stated that "the Declaration of Trust contains strict pro
visions against the creation of any indebtedness whereby any share-
holder or trustee can be held to any personal liability." Comprised
oridinally between 30 and 40 separate properties, but throuch consoli-
dation th^re are now only two operating companies, namely the
Boston A Northern St Ry. and the Old Colony St, Ry., besides the Hyde
Park Electric Light Co. The following is a list of the companies con-
trolled, with their share capital S' pt 30, 1903:

COMPANIES CONTKOLLED SEPT. 30, 1903.
Shares. Shareti

Boston & No. St. Ry. Co... 96,600 Old Colony Street Ry. Co.. 68,126
Boston & Northern St. Ry. I Hyde Park Eleo. Light Co. 2.875

Co. stock, eubscription I

aUpaid 4,000| Total ...171.601

Of the above 171,601 shares, practically all weue at the date given
o-wned by the Massaohunetts Elec. Companies The system comprises
electric street raUway lines in 22 cities and 66 towns in Eastern Mas
sachusetts and Rhode Island. The companies given cover the gi eater
part of tne street railway mUeage north of Boston as far as Nashua,
N. H., and Newburyport and Gloucester. Mass., and south as far as
Fall River and New Bedford, Mass., and Newport, R I., co^nectiuK dl
rectly with the street railway system of Boston. Various fleotrlc light-
ing companies doing business in the same section are a'so included.
Stock & Bonds.—The share capital is represented by certificates

of participation, which give the owners a proportionate interest In
the shares held by the trustees. Both classes of shares are reported
exempt from taxation in Massachusetts. Listed on the Boston StO(»k
Exchange In April, 1901. $5,500.<'00 preferred stock was authorized
May 29. 1902. and sold to a syndicate managed by Lee. Higgmson&
Co. and the Old Colony Trust Co., $1,375,000 to be taken at 9:i flat

July 1, 1902, «1.37o,000 on or before Oct. I, 1902, and $2,7 0,000
on or before Jan. 1, 1903. This additional stock is included in total
below. [See V. 76, p. 871, for disposition of syndicate holdings.) For
eonnolidaied bulanr.e sh'ti of com/jatiiet conl.rolUd, s- e T 77 p. 2278;
this balance sh^et shows $16, 60,100 aggregate stock of the controlled
companies. if400,000 st' ck subscriptions, *13,174,.')00 funded debt
Sept. 30, 1903, and $2,014,500 notes payable to outsiders.

Date. Bate. Outstand'g. Dividends.
Common stock, par $100

)

($14,293,100) S
••"

Pref. stock, par $100 ($20,- >

557.400) 4 p.c. cum 5

Coup.notes$3,500,O00,g.,red. ) 1901 4»«g. JiJ 2,700,000 Jan. 1, 1906
ona4% basis after Jan. 1, > Int. at Old Colony Trust Company,
'02.on4wk8.notice,$l,000.c) Boston, trustee.

$14,293,100

4 J&J 20,557,400 Jan., '04, 2%

The •<i2,700.000 coupon notes were Issued to enable the Mass. Elec.
Cos. to take $1,297,300 new stock of the Brockton Street Railway and
#1.016.000 new stock of the Lynn A Boston. These stocks are depos-
ited as collateral for the notes; $800,000 more notes may be Issued to
purchase an\ additional stock which may be authorized by any of the
constituent companies.

Report.—Report for year ending Sept. 30, 1903 (see Ohroniolb
Deo. 12, 1903, p. 2278), shows receipts from dividends $8 «0,738; from
Interest on notes, etc., $35,371; total, $926,109; expenses, $14,887;
Interest, $121,500; dividends on preferred stock (4%), $782,215; sur-
plus, $7,507.

C0N80LIDATKD INCOME ACCOUNT OF CONTROLLED COMPANIES.
Tear end. Sept. 30— 1902-03. 1901-02. 1900 01. 1899-00.

Earnings $6,333,911 16.090,168 $5,778,133 f5.51«,838
X Expenses 4,166,909 3,827,372 3,915,486 3,«59,337

Vet, 6*ralag3 .$2,178,002 $2,262,796 $1,«62,64<? $1,859,501
X Charges 1,331,147 1,391,239 937,206 994,294

Divisible Income. $846,855 $871.."»57 $925,441
Dividends 840,233 676,390 779,462

$865,206
645,545

Balance $6,622 $195,167 $145,979 $219,861

(1)

xin 1899-00 and 1900-01 taxes were included In operating ex-
penses; in 1901-02 and 1902-03 in charges

Plant.—The street railways controlled have 81003 miles of main
line and 854-4 miles of track, and own and operate 1,964 oars, of which
819 are closed and 1,145 open oars; power stations, 23, with a capac-
ity of 40,175 horse power.

Dividends—First div. on pref. stock, 2 p.c,was paldDeo.l, 1899, also
2 p. 0. June 1, 190O. Dlv. period then changed to J&J and 2^3 p. o.
paid Jan., 1901; July, 1901, 2 p. c; in 1902,4 p.o.; in 1903, 4 p.o.; in
1904, Jan., 2 p o.

Officers.—President. Gordon Abbott; Vice-President, Charles E.
Cotting; Secretary, Everett W. Burdett; Treasurer, J. H. (God-
speed, Gen. Manager, P. F. Sullivan ; General Auditor, D. Dana Bart-
lett. Executive Committee: Messrs. Gordon Abbott, riharles Franola
Adams, 2d, E. N. Foss, Percy Parker and Philip L. Saltonstall. Office,
84 State St., Boston.—V. 76, p. 382, 811, 919, 973, 1143, 1249; V. 77,
p. 2278; V. 78, p, 103.

Companies Controlled by Massacbnaetts Electric Companies.
BOSTON A; NORTHERN STREET RY.—An eleotrio road.

Organization—This was the Lynn <& Boston RR., but on July
23, 1901, name changed to present title. The Lvnn & Boston
RR. was incorporated under laws of Mass. April 6, 1859. In 1900 ab-
sorbed the Gloucester St. Ry. (which, Jan. 18, 1900. had absorbed the
Rockport St. Ry ) and the Wakefield & Stoneham St. Ry.. which latter
on Deo. 31, 1899, had absorbed the Wobnro V Reading, the Salem A
Wakefield, tie Mystic Valley and the Reading A Lowell. In April,
1901, acquired the Beverly & Danvers. In May, 1901, absorbed the
Lowell Lawrence & Haverhill and the North Wobum. The Lowell
Lawrence & Haverhill had in Nov., 1900, been consolidated with the
Lowell & Suburban, and the latter had previously received authority
to lease the f^Jashua St. Ry. On Mar. 2, 1903, absorbed the Gloucester
& Rockport St Ry., previously leased.
In May, 1903. was granted permission to issue $2,000,000 stock at

S120 per share. In June, 1903, also reotived permission to issue $1,-
507,000 stock to exchange, share for share, for Mi'idleton & Danvers
stock (+9 '0.000) and for Lawren e & Reading St Ry. ($597,000)
stock. The Midfiletoa & Danvers had previously absor^ ed the Haver-
hill & Andover St eet Ry. and the Lawrence <fc Reading had absorbed
the ReHdmg Wahefield & Lynnfleld Street Ry.
On Jan. 29, 1904. petition was presented in Mass. Senate asking for

autncrity to issue 4 p. c. 50 year i st mortgage b nds to retire bondsot
constituent companies as they mature.

Stock & Bonds— Bate, interest.
Stock (par $100)
Naumkeag St. Ry. Ist 5 J.-D.
ConsoL M. ($1,000).... 1890 5 J. - J.

Manhattan Trust Co.,
LynnBeltlst 5 M.-N.

Last Div. <te

In 1903, 5%
June 1, 1906
July 1,1910

Outstand'g.
$9,6«0,000

215,000
711.000

New York, Trustee.
100,000 May 1,1910

American Loan & Trust Co., Boston, Trustee.
6J. -J. 100.000 Jan. 1,1911

Old Colony Trust Co., Boston, Trustee.
Lynn ABost. 1st m.,g.,) 1894 5 g.J. D. 3,723,000 Deo. 1, 1924
$5,218,000. $1,000.0* 5 Int. at Old Colony Trust Co., trustee, Boston.

Essex Eleotrio 1st.

Ooup. notes, $405,000 1897
PLavn Bonds secured by
Lynn & Bos. mort. of 1894—

Lynn & Boston..
do do

Naumkeag
do
do

Glou'ater8t.Ry.l8tM.,g ,1887

6 A.-0. 405,00<i Aprii 1, 1917!

5A.-0. $100,000 Apr. 1,1907
5M.-8. 186,000 Moh. 1,1912
5A.-0. 49.000 Apr. 1,1907
6M.-S. 24.000 Sept. 1,1910
6 J. -J. 10.000 July 1,1911
5 A.-0. 60,000 Apr. 1, 1907

Interest is payable at American Loan & Trust Co., Boston.

^i*i.?'M®«f2Vooom'l^l896 5gJ-D 125,000 Deo. 1, 1916

OOOKgold .....* o* 5 ^^*- ** ^^^^^- ^' * ^- ^°" Boston, Trustee.

Wakefield <fe Stoneham 5 i qqk
Ist M. $150,000, g.,c. I

^'^^'^ 5 g. M-S 150,000 Mar. 1, 1915

The last issue is redeemable at 105 after March 1, 1900. Interest
at American Loan & Trust trustee. Boston,
The Mystic Valley St. Ry. has out $60,000 gold 5s, d;ie Jan. 1, 1919.
The Rockport -street Ry has outstanding *12,500 6 per cent coupon

notes. Interest payable April and October, due Oct. 15, 1916.
Th" Gloucester A Rockport h<j,s outstanding $10,000 6% ooupon

notes dated June 1, 1895, and due June 1, 1915.

LOWELL LAWRENCE & HAVERHILL.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock ($100) , com Was exchanged for Lynn & Boston.
do $400,000(sub8cr'd) $400,000

Merrimack VaUey Street 5 1891 5g.A-0 342,000 Apr. 1, 1911
Railway Ist mort. gold. < Interest at Inter. Tr. Co.. trustee, Boston.

LoweU Law. A Haverhill ( 1893 5g.J-D $986,000 June 1,1923
Ist mort., $l,900,000,^SubJ. to call for the sink. fund, at 105 &lnt
gold, $1,000 o' ( Interest at Am. L. & T. Co., trustee, Boston.

^Sv''MasrisTmo^^ 5 J-J $64,000 Jan.1,1928

Jage bondst'assum^d. „ 5
^^^^''^^t ** «***« «*^««* T'''^«* ^*^- «°«*"^

Low. Law. & Hav. Consols of 1893 are reserved for Merrimack Vai
ley bonds when due.

LowellA Sub. St. Ry.
1st M. 1891. gold.o*
Interest in Boston by the American Loan & Trust Co., trustee.

Bo7id8—01 the $5,379,000 firstmortgage bonds of the Lynn A Boston
RR. ,$161 ,00i> have been canceled, and the unissued oalance is to be used
to take up other bonds. The Merrimack Va ley St. Ry. 1st mtge. bonds
are redeemable at option at any time after 10 years from their date.

Dividends—From 1880 to Oct., 1899, inoL, 8 yearly; in 1900, 7;
in 1901 6: in 1902, 6; in 1903, 5 p c.

Road—Comprises the lines of the Mass. Eleotrio Companies north of
Boston, embracing 416-6 miles of main and 2d main line and 433'9d
miles of track-all owned.

I 1891 5 g. J-D $1,000,000 Deo. 1, 1911
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(b)

Annual Report—For tlsoal year ending Sept. 30, 1903. of all oom-
panieB Included in tlie Boston & Northern St. Ky.: Gross, $3,647,228;
net, 81,322,387; other income, $15,148; charges, $849,202; Oivldenda
(5%), $483,000; surp., $o,333. V. 73, p. 184.

Officers—President, Patrick F. Sullivan, LoweU.

(a) BOSTON & CHELSEA STREET RY.—Owns 41 miles of track.
Leased to Lynn & Boston Street Ry. Oo. at $7,260 per annum, equal to
6 per cent on $121,000 stock, payable A&O.

BOSTON & REVERE ELECTRIC ST. RY.—
Organization—Incorporated June 24, 1889. Leased from July 1,

1895, for 99 years to Lynn & Boston, which guaranteed Interest on
the $50,000 bonds (of which $23,000 had been retired up to Jan., 1904,)
and divid'ds on $50,000 stock from July 1, 1898, at 5 p. o. per annum.
Stock & Bonds— Date, interest. Outstand'g. La8tdiv.,etc.

Slock (par $100) 5 J- J $50,000
let mort. drawn at 104.. (1890 5F-A 27,000 Feb. 1, 1910
Int.(notpr.)gu.hyL.&B. ( Interest at American Loan & Trust, Boston.
Road—Single track, 3*746 miles.

(c) EAST MIDDLESEX STREET RY.—
Organization-Owns 16-7 miles of track; sidings, switches, etc.,

1'9; total, 18'59 miles. Leased May 1. 1893, to Lynn & Boston for
99 years at a rental till May 1, 1896, of $18,000 yearly in addition to
fixed charges ; then till May 1. 1901. $24,000 yearly; and for remain-
der of lease, $30,000 yearly. Eight per cent dividends have been paid,
but on May 1, 1901, were increased to 10 per cent. The refunding
bonds were Issued to take up a like amount of 5 per cent bonds which
matured on Jan. 1. 1902.
Stock & Bonds- Date. Interest. Oulslana'g. Maturity.

Stock ($100) $300,000 8 $297,700
Plain bonds, int. gu. (end.). 1898 5 M-S 120,000 Sept. 1, 1918
Befd. bonds, int. gu. (end.). 1902 4 J-J 100,000 Jan. 1,1922
Interest at State National Bank., Boston.
The lessee lu the lease agreed to stamp both Issues of the bonds with

a guaranty of the prompt payment of interest.—principal is not
jcuajauteed.—V. 67, p. 482.

(d) NASHUA STREET RAILWAY.—Trolley.
Organization—Incorporated Aug. 14, 1885. On July 1, 1900, was

leased to the Lowell & Suburban for 99 years, and lease now runs to
Boston & Northern through consolidation.
Rental—Dividends are payable Jan. and July at the rate of 4 p. o. in

1901, 5 p. o. In 1902 and 6 p. o. for the remaining 98 years of lease.

Stock Bonds Etc.— Date. Interest. Outstand'g. Div.immaturity.
Stock,$325,000.(par$100) $300,000 See text.
1st mortgage, $150,000) 1901 4g.AO 150.000 Oct. 1, 1931
($1,000), gold o* 5 Int. at Old Colony Tr. Co., Boston, Trustee.
£(>nd«.—Entire issue may be called on and after Oct. 1, 1906, at

105 and accrued int«re8t. The interest is guaranteed by the Boston
& Northern St, Ry.
Road—Operates 14*90 miles of track.

(e) WINNISIMMET (STREET) RR.—
Organization—Owns 2-0 miles of track. Leased to the Lynn A

Boston for 999 years from 1880, at $3,000 per annum. Capital stock
lB$50,000, par $50. Dividends in 1894 to 1903, 6 p. o.

(2) OLD COLONY STREET RAILWAY.—A trolley road.

Organization-This was formerly known as the Brockton Street
Railway, but on February 15, 1901, name was changed as above.
The Brockton Street Railway was a consolidation of the
Brockton Street Railway, East Side, Brockton & Holbrook and Whit-
man street companies. In 1900 was consolidated with the Boston
Milton & Brockton, the Brockton Bridgewater & Taunton, the Brook-
ton & East Bridgewater and the Taunton & Brockton. Subsequently
was also consoliaated with the Quinoy & Boston and the New Bedford
Middleborough & Brockton.
In Nov., 1900, Mass. RR. Commissioners approved proposition to

Surchase the South Shore & Boston and the West Roxbury & Roslin-
ale. The South Shore «fe Boston comprised the Bralntree & Wey-

mouth Street Railway, the Bridgewater Whitman & Rockland, the
Hlngham Street Railway(the latter being a consolidation of the Hing-
bam, the Hull and rhe Nantasket Electric), the Hanover Street Rail
way and the Rockland & Abington Street Railway. The West Rox
bury & Roslindale St. Ry. had previously absorbed the Norfolk Sub
urban, the Norfolk Central and the Needham & Boston.
In Jan., 1901, al«o received authority to acquire the Globe St. Ry

(after the Globe St. Ry. had first absorbed the Dighton Somerset <St

Swansea St. Ry., the Taunton St. Ry. and the Providence & Taunton).
On July 1, 1901. leased the Newport & Fall River Street Ry.
In May, 1903, Massachusetts RR. Commission allowed the Issue of

$1,009,500 new stock at $105 per share, and in July, 1903, $26,000, the
latter for tbe purchase of the Lakeside Park property.

Leasie In 1903 the Boston Elevated Ry. leased all this company's
track in the City of Boston for 99 years. " The lease provides tor the
payment of all taxes and also e^o p.c. on replacement value, (appraised
at $353,979, lees the rental of certain short pieces of track appraised
at $13,866) of property leased as of date Feb. 16, 1903, and 4 p. o. on
all additions and betterments.

Date,Stock & Bonds
Stock (par $100). $6,812,600.
Brockton St.Ry. bonds
Bonds
Bonds ,

Bonds, gold y&g'
Brockt. (Consol.)St. Ry.
IstM. $750,000 g.... 5«

1885 4^2 A-

O

9,000 Apr.1,1905
1886 41s A-O 25,000 Apr.1,1906
1890 4ifl A - O 33,000 Apr.1,1910
1892 5g. J - J 16,000 Jan. 1,1912

(1894 5g.A-0 667,000 Oct. 1,1924
< Subject to call at 105 and Interest.

C Int. at State Street Trust Co.
Boston MUton& Brockton..) 1899 5 J-J 100,000 July 1,1919
1st mtg. bonds, $100,000.. J Int. at Inter'l Tr. Co., Boston, Trustee.

Brock. Bridgewater & Taun. ) 1897 5 g. F-A 200,000 Aug.1,1917
lstM.e,$200,000($l,000)o* $ Int. at Am. L & T. Co., Boston, Trustee.

Brock. <fe E Bridgewater....) 1898 5g. F-A 30,000 Feb. 1,1918
1st M. g.. $30,000 \ Int. at Am. L. & T. Co., Boston, Trustee.

Taunton & Brockton ) 1897 5 F-A 100,000 Aug.1,1917
Ist mortgage $100,000 s Int. at State St. Tr. Co., Boston, Trustee

N. BedrrdM'dleb'ro<fe Brook. ) 1900 5 g. J-J 325,000 Jan.1,1920
IstM. $325,000 ($1,000) g. \ Int. at Am. L. & Tr. Co., Bost., Trustee.

Bralntree mtge 1894 6J-J 35,000 July 25, '14

GLOBB STHEET RAILWAY SECURITIES.
Date. Interest. Outstand'g. Maturity.

iHt M 4!7«^n ono o-niri ) 1892 5g. A-O 750,000 AprU 1, 1912
li ooo ea^h ^ «^ c Redeemable at 105 and int.after April 1, 1902.
* ' "

) Int. is payable by trus., Mass. Trust Co.. Bost
Debentures, g. ($1,000).c 1892 5g. J-J 550,000 July 1, 1912
Debentures.g. ($1,000).o 1894 5g. M-S 125,000 Mar. 1, 1910
Dighton Somerset &1 -iqoc

a-uron \\'Aa il-JCi C\C\C\ 10»D Dec. 1, 1915Swan h'ds !ftl-2'S OOn io»o o g. J-IJ i;50,UUU i^ec. i, l»swan.D as.^i^a ooo i

j^^ ^^ internat'l Trust Co., Boston, trustee

fil^e 1,1901 ($i'r000) J
Sinking fund is $3,000 a year.

Interest on the Globe Street debentures is payable la New York at N.
Y. Security & Trust Co.
Taunton St.Ry.lstM. 1894 5 J-

J

350,000 Jan. 1, 1914
Do Debentures. 1894 5 M-S 200,000 Mar. 1,1914

Interest on Taunton Street Ry. bonds payable at American Loan &
Trust Co., mortgage trustee, Boston.

^Rt fst^g'^ll'ooof \ 1898 5g.,M-S 150.000 Sept. 1, 1918

author"d$:«)6 000 i
American Loan & Trust Co., Boston, Trustee.

SOUTH SHORE & BOSTON ST. RAILWAY. SECUSITIES.
Date. Interest. Outstand'g. Maturity.

®gS$^%"!oob..^^.VT?i 1899 5 F-A. $335,000 Aug. 1,1919
'interest at American Loan & Trust Co. (trustee) Boston.

Bralntree & Weymouth 1st ) 1897 5 g. M-8. 8o,000 Mar. 1,1917
M. gold, $80,000 5 Int at International Tr., Boston, trustee.

Bridgewater Whit. & Rock. ) 1897 5 g. M-N. 85,000 Nov. 1, 1917
1st mort., gold, $1,000 c* S Iht. at American Loan& Trust, Boston

Rockland & Abington first ) 1895 6 g. M-N. 100,000 May 1, 1915
mort., $100,000 gold....c* > Int. at Old Colony Tr. Co., Boston, trustee.

WEST ROXBURY & ROSLINDALE ST. RAILWAY BONDS.
Date. Interest. Outstanding. Maturity.

1st M. $150,000, gold,s. f. ) 1896 5g. M-8 $150,000 Sept. 1, 1916
($500) red. at 103 after > Interest at International Trust Co., Boa-
Sept. 1, 1901 c*) ton. Trustee.

Norfolk Central Ist mtg.,

)

gold. $100,000. Int. at I 1898 5 g. J.-J. $60,000 July 1,1918
International Trust Co.,

j
(Subject to call after July 1, 1903.)

Boston, trustee J

Norfolk Suburban, 1st ) 1894 5 J.-J. $67,000 July, 1914
mortgage sint. at Internat'l. Tr. Co., Boston, trustee.

Road—Consolidated system operates 350 miles of main and 2d main
line (including the Newport <fe Fall River St. Ry.) and 367 miles of
track, which includes track leased to Boston "L," comprising the lines
of the Mass. Electric Companies south or Boston.
Dividends.—Tci&te 1892 to 1898 inclusive was 6 p. c; in '99, 8 p. C.; in

1900. SM p. 0.; in '01, 6 p. c; In '02, 5 p. o.; In '03, 5 p. o.

Report of consolidated companies (including Newport & Fall
River) for year ending SepD. 30, 1903, gross. $2,402,822; net, $795,»76;
other income, $80,333; charges, $531,ull dividends, $i39,982
(5%); surplus, $5,316.

(a) NEWPORT & FALL RIVER STREET RY.—
Has been consolidated with Newport Street Railway and Newport

lUminatlng Co.; embraces 18"93 miles of track In and between Newport
and Fall River; also electric lighting. Was leased on Juiy 1, 1901, for
99 years, to the Old Colony Stieet Ry. for a rental of 6 per cent per
annum and interent on bonds. The Mass. Elec. Oompanles disposed
of its holdings in Feb., 1902.

Stock, Bonds, Etc.— Date. interest. Outstanding. Maturity.
Stock, $750,000, par $100 J.-J. $75< ' ,000 See text-

Newport & Fall River 5 1898 5 F-A -.^40,000 Aug. 1,1918
1st mortgage ( American Loan & Tr. Co. . Boston , Trustee.

Newport & F R. con. 1 1902 4g. A-O $190,000 Oot. 1, 1952
mort , $1,000,000. g < Interest at Amer. Loan & Trust co,, Boston,
($1,000) c&rf Trustee.

Newport St. Ry. 1st M. ) 1890 5 J-D 50,000 Deo. 1,1910
$50,000 ($500) c. i Interest at the Indust. Trust Co., Provl., R.L

New. 111. Co. 2d M., g 5 g. 63,500 Oot. 1, 1925

Bonds- Of the oonsol. mort. for $1,000,000, $353,000 are reserved
to retire prior liens.

Earnings—For year ending June 30, 1903: Gross, $183,340; net
$83,309; oharges, $17,084; surplus, $66,225.—V. 76, p. 1249.

BOSTON & WORCESTER ELECTRIC COM-
PANIES-
ORGANIZATION.—This Is a voluntary association organized under a

trtist agreement similar to the Mass. Electric Companies. Its prop-
erty consists of the capital stock of the Boston & Worcester St. Ry.,
which has built and operates a double track trunk line between Bos-
ton a< d Worcester, and which h»s also purchased tbe property and
franchises of the Marlborough & Framingham wt. Ry., the Framing-
ham Union St.Ry. and the Framingham Southborough & Marlborough
St. Ry. It has Issued 22,536 4 p. c. cumulative preferred shares and
23,114 common shares, n'> par value; but in case of liquidation pre-
ferred shares receive $100 each before the participation of common.

Of icers—President, James F. Shaw; vlce-Pies., Arthur E. Chllda;
Sec. and Treas., George A. Butman.—V. 77, p. 35, 86, 195, 249, 297.

(1) BOSTON & WORCESTER ST. RY.—Trolley.

Organization—Incorporated in Massachusetts on Nov. 16, 1901.
Franchise unlimited. Owns a double-trwck line between Boston &
Worcester and has purchased all franchises and property of the Fram-
ingham Union St. Ry.. Framingham Southborough & Marlborough St.
R>. and tbe Marlborough & Framinghatn St. Ry. Free transfers are
given to Boston Elevated in Boston aud to Worcester Consolidated In
Worcester. V. 77, p. 2097.

Stock & Bonds— Date. interest. Outstanding. Maturity.
Stock $1,465,000
Bost &Wor. 1st mort., $2,-) 1903 412 g. FA 1,250.000 Aug.1,1923
5O0,0OO,gold ($l,000)c' 5 Int. at Am. L. & Tr. Co., Boston, Trustee.

Fram. Union Ist mort 5 47 OOO 1909
Fram 80 A Marl iBt M i

* 60 000 Jan. 1, 919
J? ram. Ho.& MarL let M..

^ jj^^ ^^ ^^^j. ^oan & Tr. Boston trustee.
Bond*—Thfl Ist mtge. bonds of 1903 are not suiyect to call; remain-

ing $1,250,000 bonds can only be Issued t r additions at one-half of
their actual cost.

Latest Earnings--For 6 months ending Deo. 31, 1903: Gross,
$165,547; net, $84,832; interest, $28,125; balance, $56,707.

Road—Owns and operates 70 miles, a considerable portion over
private right of way. Rails, 75-lb.

Officers—President, William M. Butler; Vice-President, H. Fisher
Eloredge; Sec. and Treas , Geo, A. Butman.—V. 77, p. 250, 2097, 2159;
V. 78, p. 701.

BO^VLING GREEN, KY.
BOWLINO CREEN RAILWAY.-A trolley road.

Organization—Incorporated in July, 1898, as a reorganization of
the Park City Ry., purchased at foreclosure. V. 66, p. 472.

Stock, Bonds Etc— Date. interest. Outstanding. Maturity.
Stock, par $100 $50,000
Ist mnrtjraire <R20 ono ( 1898 5g. J.-J. 20,000 July 1, 1915
^nid f«f^f'* ' n^ Int. at Fidelity Trust & Safety Vault Co.,gold (!t>&oo) ^ Louisville, trustee.
Bonds. A sinking fund of $500 per annum commences In Jvily,

1908. Bonds may be called at any time.

Road, Etc.—Owns 6 miles of track, including sidings. Extensions
of 3 miles are under construction; 60-lb T r*il.

Officers—President, J. H. WUkerson; Sec. and Treas., T. L Fltoh;
Manager, R. Fitch.— V. 66, p. 472.

BRADFORD, PA.
BRADFORD ELECTRIC STREET RY-TroUey.
Organization—Incorporated June 7, 1894.

Stock & Bonds - Date. Inte est. Outstand'g. Maturity.
Stock, $130,00 , par $50 $130,000 In '0<f-3 7%
Ist mortji age, $130,000, ^ 1901 5g. M.-S. 125,iO() 1921
gold (500) s Int. at Amer. Loan&Tr. Co., Boat., Trustee.

Notes payable Dec 81,1903 «19 020
Bonds—Sinking fund of $2,500 per annum is in operation.



8
6
0

S
T
R
E
E
T

R
A
I
L
W
A
Y
S
.

[
V
o
l
.
l
x
x
v
i
i
i
.

C
O
N
N
E
C
T
I
O
N
W
I
T
H

L
I
N
E
T
O
W
A
T
E
R
B
U
R
Y

n



Feb., 1904.] STREET RAILWAYS. 861

Road— Operates llmlles of track. 15 cars.

EARNINQS-For year ending Deo. 31, 1903: Gross, $54,389; net'

f18.788i interest and taxes, $8,356; surplus, $10,432.
Officers - Fres., H. L. Pierce, Leominster, Mass.; Sec. and Treas.,

0. B. Hudson, Bradford; Supt., Geo. Mitchell.

BRIDGEPORT, CONN.
CONNECTICUT RY. & LIOHTINO CO- (See

Map, page 86U,)
This property is controlled by the United Gas Improvement Oom-
any of Pluiadelphia. Originally chartered in Conn., July 2, 1895, as

jhe Gas Supply Co. Charter amended and name changed March 2,
1899, to Connecticut Lighting & Power Co., for the purpose of uniting
various street railway and light and power properties In Connecticut.
Name changed as at present on January 10, 1901. V. 71, p. 1269; V.
72, p 44. It is a consolidation of the following companies, whose fran-
chises are said to be perpetual

:

tl

Bridgeport Traction Co.
Central Ry. & El ec. Co. ofNew Britain.
Derby Street Railway Co.
Greenwich Gas & Electric Light'g Co.
Mllford Street Railway Co.
Naugatuck Electric Light Co.
Norwalk Gas i Ight Co.

Norwalk & So. Norwalk Bl. Light Co.
Norwalk Street Railway Co.
Norwalk Tramway Co.
Shelton Street Railway Co.
Southingtou & Plantsvtlle Tramway.
Waterbury Traction Co.
Westport & Saugatuck Street Ry. Co.

4,000,000

In Feb., 1902, control of the Meriden Southlngton & Compounoe
Tramway was purchased.
Power.- Has entered Into thirty-years' contract with New Milford

Power Co. for supply of power in Waterbury and New Britain
Strike.—From Jan.. to Aug., 1903, company suffered from a strike of

Its employees at Waterbury, and at Bridgeport from May 15 to July 11.

Stock & Bonds.— Bate, interest. Outstand'g. Maturity.
Common stock ($100) $11,000,000
Pref., 5% cum. after Jan. 1,
1904 ($100)

lst&ref.$15,000,000,gold,) 1901 ihi g.. J-J 8,492,300 Jan. 1, 1951
$1,000 c* Bonds cannot > Interest at Colonial Trust, New York,
be called )trustee.

RrirtiTftTioTt Trantion innrt-( 1883 5 g., J-J 706,000 July 1,1923

^ale^^oM (ll 00(}^
^o^^*; ^Trustee.rfd'eUtyTrustCo. of Newark. N J.

gage, gold ($1,000) c
^ j^^. ^^ Redmond, Kerr & Co., New York.

Derby St. Railway Mort-) 1894 6 A-O 75,700 Ap.2.1914
gage 5 Redeemable after April 2, 1904.

Connecticut Li'tlng& Power 1899 5 J-J 209,000 Jan. 1, 1939
Floating debt June 30, 1903 613,000
Bonds.— Redmond, Kerr & Co. and J. & W. Sellgman & Co. offered

$8,355,000 of the new bonds for sale in May, 1901. V. 71, p. 1269.
$990,700 of bonds are reserved to retire the prior bonds still out.
The remainder of the $15,000,000 may be issued from time to time for
additional properties and new construction, improvements and better-
ments. Statement to N. Y. Stock Exchange in V. 73, p. 852. Listed
on the New York and also on the Philadelphia Stock Exchange.
Road—The railways embraced comprise 175*7 m of track reaching

Mllford, Bridgeport, Stratford, Southport, Shelton, Derby, Ansoma,
Seymour, Westport, Sausratuek, Norwalk, South Norwalk, Darlen and
Stamford; also lines In Naugatuck, Waterbury, etc. System connects
with the Fair Haven & Westville Railroad Into New Haven from
Bridgeport and Derby, and company also has a tralHo contract with
the Hartiord Street Railway for reaching Hartford.
Equipment— Oct. l, 1903: cars, 363; motors, 612; car barns. 16;

also 4 complete electric light plants ; also owns gas plant at Norwalk
and operates gas plant at Waterbury.
Report—The report for the year ending June 30, 1903, was given

in V. 77, p. 2278, and showed: Gross, $1,048,259; net. $229,168;
other income, $180,374; Interest charges and taxes, $527,905; balance,
deficit, $118,362; adjustments, $38,498; net deficit, $79,864. The
unfavorable result was due to the strikes at Bridgeport and Waterbury
and the high price of coal.

Officers—President, a. M. Young; let Vlce-Pres., D. S. Plume;
2d Vloe-Pres., Geo. E. Terry; Secretary and Treasurer, Lewis Llllie.

Main office, Bridgeport, Conn.—V. 76, p.330; V. 77, p. 146, 349, 2278.

(1) MERIDEN SOUTHINGTON & COMPOUNCE TRAMWAY.-A
trolley road.

Stock & Bonos— Date, interest. Outstand'g Maturity.
Com. sto'k ($100) $500,000 $200,000 See text
l8t mort., g., $200,000 0*) 1898 5gJ-J 175,000 July 1,1928
($1,000) can be called at > Optional at 110 and interest.
110 after Aug. 15, 1903. > Interest at Colonial Trust Co., N. Y.

Bonds can be issued only for new extensions to the extent of 50 per
cent of cost and provided net earnings for the twelve months preced-
ing the issue were equal to 10 per cent on all bonds issued and proposed.
Dividends—One P.O. quar. since Apr.,1899,to and including Apr. ,'02;

none since to Feb., 1904.
Earnings-For fiscal year ending June 30, 1903, gross, $58,476 ;

net, $13,139; interest and taxes, $11,526; surplus, $1,613.
Road—Owns 13 miles of track between Meriden and Southlngton,

with a branch to Lake Compounoe. Standard gauge, 56 lb., T rail.

Operates 25 cars.

Officers—President, Walton Clark; Vlce-Pres., A. M. Yoong; Sec.
and Treas., Lewis LUlie.—V 74, p. 427.

BRISTOL, CONN.
BRISTOL & PLAINVILLE TRAMWAY CO.-A troUey road. Also furnishes electric lights.

Organization-Organized Sept. 21, 1893.

Stock & Bonds— Bate. Interest. Outstand'a. Maturity.
Stock, $1,000,000 ($100) $150,000 1903,6%
Ist mortgage, $200,000.. 1895 5 M.-N. 190,500 Nov. 1, 1928
Earnings—For years ending June 30, including eleotrlo-Ught plant.
Tear— Gross. Net. Int. <e taxes. Biv'ds. Balance.

1903 $82,359 $16,105 $10,022 $6,000 $83
1902 72,277 20,877 9.349 6,000 5,528
Road- Operates about 11 mUea of track laid with 56 and 60-lb. T

rail, from Bristol to Plalnville, with branch to Lake Cempounce.
Standard gauge, 16 cars and 2 snow plows
OFFICERS-Presldent, C. 8. Treadway; Vlce-Prest., N. E. Pierce;

Treasurer, M. L. Tiffany; Secretary, A. J. Muzzy; Gen. Man., Q. E.
Cookings, all of Bristol, Conn - V. 76, p. 1029; V, 77, p. 649.

BRISTOL, TENN.
BRISTOL, OAS & ELECTRIC CC-Trolley and

electric light.
United Gas & Electric Co. of New York In October, 1903, acquired a

controlling interest in the stock of this company and of the Bristol-
Goodson Water Co.
Organization-Incorporated In N. Y. to consolidate the Bristol Gas

& Elect. Co. ( Va.) and Bristol Belt Line Ry. Co., all the stock and bonds
of which companj it acquired.

Stock & Bonds— Bate. Interest. Outstanding. Maturity.
Stock, $300,000 ($100) $200,000
1st mortgage, $375,000..) 1903 Fg. J-J 218.000 Jan., 1923

g. ($50O & $1,000) o.ifer. 5 Inter, at Metropolitan Trust Co., N. Y.,Tru8.
Bonds are subject to call on any interest day at 110 and Interest.
Earnings-For calendar year 1902, for both Bristol Gas &, Elect. Co,

and Bristol Belt Line Ry., gross, $35,566; net, $14,980; fixed charges
and extraordinary expenses $13,062; surplus, $1,918.
Road—Operates about 9 miles of track.
(Dfficers—President B. L. Dulaney; Sec. and Treas., M. D. Chapman,

80 Broadway, New York; Manager, M. F. Dobbins; Supt., S. M. Vance.
-V. 76, p. 437; V. 77, p. 1748.

BROOKLYN, N. Y.
BROOKLYN RAPID TRANSIT.- (See Map, page

862.)
Organization-Organized January 18, 1896, per plan in Chron-

icle, V. 60, p. 1145, to succeed to the property of the old Long Island
Traction Company, foreclosed ; syndicate headed by the late ex-Gov-
ernor Flower having then bought control. Is not a railroad corpora-
tion, but was organized under the Business Corporation law of New
York to hold the stocks and bonds of railroad companies and to aid In
the construction and equipment of railroads.

Assets—The following is a statement of the stocks, bonds and equi-
ties owned by the Brooklyn Rapid Transit Co. June 30. 1903

:

STOCKS.

ElnUre capital stock Brooklyn Heights R R. Co. (par) .... $200,000
EnSre capital stock Brooklyn Queens Co. & Suburban RR. Co. (par) . . 2,000,000
B^trOre stock Sea Beach Ry. Co.. (owned by Nassau Electric) par value 660,CO0
Bntire issue of the common stock of the Nassau Electric RR. Co., par. 8,500,000
33,--< *]4 shares out of 65,000 shares of the i% cumulative pref. stock
of Nassau Electric RR. Co., par 6,337,426

in.^iyvb shares out of 50,000 shares of the b% non-cumulatiye pre-
ferred stock of the Brooklyn Union Elevated RR. Co., par 4,762,S46

124,uiif7S shares out of ISu.oOO shares of the common stock of the
Brooklyn Union Elevated RR. Co.. par 18,426.073

Blnttre capital stock of Coney Island & Gravesend Ry. Co. outstand-
ing, (owned by Nassau Electric) par 36,400

1,462-28 shares Brooklyn Rapid Transit Co., par 146.228

$36,056,072
BONDS.

• First mort. 6 p. c. bonds Brooklyn Queens oo. & Suo. RR. (par) $2,000,000
1st con. mort. B'klyn Queens Co. <S Sub. (owned by B'klyn Heights Co.) 50,000
•First mortgage 5 per cent bonds Brooklyn City RR. (par) 1,627,000
First cons. 4 p. c. bonds Nassau Elect. RK. (In Nassau Eleo. Treasury) 29,000
aoia 5 p. 0. bonds Brooklyn Rapid Transit 30^000

$3,730,000

EQUITIES FOB CONSTRUCTION EXPENDITURES ON LEASED LINES
JUNE 30, 1903.

Brooklyn City RR. Co $6,479,787
Nassau Electric RR. Co 1,948,930
Prospect Park & Coney Island RR 21*,^74
Brooklyn Union Elevated RH. Co 1,681,267
Additions and betterments not yet distributed 1.037,019

$lu.3Bi,5?7

Grand total $4«,i54,249

•Composing guaranty fund for performance of Brooklyn City Railroad Com-
pany's lease.

The Brooklyn Oity BR. Oo. is held under a 999-year lease, dated Feb.
14, 1893, guaranteeing all fixed charges, organization expenses, taxes
and 10 per cent dividend on $12,000,000 of stock. The lease Is nomi-
nally to the Brooklyn Heights RR. Co. but practically to the Brooklyn
Rapid Transit Co., since that company owns the entire capital stock of
the Brooklyn Heights Company and guarantees payment of dividends
to lessor. In 1898 the Heights Company leased the Brooklyn Queens
County & Suburban RR. The lease was renewed year by year, rental
being fixed charges, taxes and organization expenses. On July 1,
1901, the B. Q. C. & S. began operating separately again. On April 1,
1899, the Heights Company temporarily leased the Brooklyn Union
Elevated RR. Co.—see terms under the latter—and also on the same
date the Nassau Electric RR. Later, permanent leases were made.
See terms under Nassau Electric.
The Brooklyn Rapid Transit Company in April, 1899, also acquired,

through one of its constituent companies, all the franchises and prop-
erties of the former Brooklyn & Brighton Beach RR. Co., and has con-
verted it into an electric road. The company also then leased for the
period of 999 years the Prospect Park & Coney Island RR. (see terms
under the latter), the New York & Coney Island RR. and the Prospect
Park & South Brooklyn RR. In November, 1899, acquired all the
stock of the Kings County Elevated Railroad, which has since been
consolidated vsdth the Brooklyn Union Elevated. In Feb., 1902, pur-
chased property of South Brooklyn RR. & Term. Co. V. 74, p. 479.
The Transit Development Co. was organized in April, 1903, and Is

owned exclusively in the Interest of the Brooklyn Rapid Transit Co.
for certain convenient purposes In connection with the handling of
real estate and kindred matters. It has no bonded debt.
In AprU, 1900, the Brooklyn Heights Company began suit against

the Brooklyn City RR. to recover about $2,000,000 for failure to fulfill

obligations claimed to be imposed by the terms of the lease between
the two companies.

SECURITIES OUTSTANDING.
Stock & Bonds— Outstanding, interest. Maturity. Ann. charge.

8tk.,$45,000,000($100)$45.000,000
Br. Rap. Tr„ 1 st Re- > 5,000,000 4g J-J July 1, 2002 $200,000
fund. M.f02),$150,- > Central Trust < o.. New York. Trustee.
000.000 gold.-c'&r) Coupon bonds, $1,000; reglst'd, $1,000, $5,000.

B'klyn R.T.,g., mort.,) 7.000,000 5g A-O Oct. 1,1945 350,000
1895. $7,000,000C 5 a Int. at Colonial Trust Co., N. Y., trustee.

Brooklyn City RR.—
Istoonsol. M., 1891. 6,000,000 5 J-J JJuly 1, 1941 300,000
B'klyn Crosst. 1st M. 200,000 5 J-J July 1, 1908 10,000
CaLCem. &G.lstM. 200,000 6 J-D June 1, 1907 12,000
New W. & FL 1st M. 200,000 412F-A July 1, 1941 9,000
G. & Lorimer IstM. 125,000 6 M-N May 1, 1910 7,500
Gr. 8t.&New. IstM. 200,000 5 A-O Aug. 1, 1906 10,000

B'klyn Heights IHR. ) 250,000 5 A-O Apr. 1, 1941 12,500
1st morfe, 1^91.... 5 People'sTrust Co.. Brooklyn, Trustee.

B. Q. Co. &, aub. 1st) 3,500,000 5g J-J *July 1, 1941 175,000
mort., 1894 5 GuarantylTrust Co., New York, Trustee.

^arTri'Si \ 2,884.000 5g M-N *July 1, 1941 144,200

|4,5()0^00.'ia94 >
Central Trust Co., New York, Trustee.

Jam. & B. RR.^5t

)

240,000 5g J-J Jan. 1, 1930 12,000
mort. , 1889 5 Central Trust Co , New York, Trustee.

Sea B'oh Ry.'lst'M.,

)

650,000 4g M-8 Sep. 1, 1916 26,000
guar., 1896 5 W. M. Qrinnell,W. O. Piatt & Wm. Man, Trustees.

Brooklyn Un. Elev.

)

16.000,000 54? F-A Feb. 1, 1950 640,000
1st M., 1899, guar. 5 Ini. at Central Trust Co., New York, Trustee.

^$7^0()0%00 ' ^eoW ^ 7,000,000 4g.F-A Aug. 1, 1949 280,000

($1,006) gu.. '99 0! > ^"*- ^* Central Trust Co., New York, trustee.

^Co *"Sl" mfge 1 10.476,000 4 g J-J Jan. 1, 1951 419,040
honds(«i obo?«4r \

Guaranty Trust Co., New York, Trustee.

$15,000,000 J
Bonds guar, by end. by Br'klyn Heights RR.

Ist mortgage ) 660,000 5 A-O Apr. 1, 1944 33,000
bonds, 1894 5 Hamilton Trust Co., Brooklyn, Trustee.

Atlantic Ave. Ist
\ 730,000 5 A-O Oct. 1, 1909 36,500

mortgage, 1884.. S Brooklyn Trust Co., Trustee.
Atlantic Ave. gen.

)

t[2,241,000 5g A-O Apr. 1, 1931 112,050
M., gold. 1891 .. .. s Brooklyn Trust Co., Trustee.

Atlantic Ave. Imp.

)

220,000 5g J-J Jan. 1, 1934 11,000
$220,000, g.,1894 S Central Trust Co., New York, Trustee.

tB.B. &W.E. IstM.

)

250,000 5 J&J Jan. 1, 1907 12,500
Ser. A,red,Jan.'97 5 Title Guarantee & Tjust Co., Trustee.

tB.B.&W. E.lstM. ) 250,000 5 A&O Jan. 1, 1917 12,500
Ser.B,red.Jan.'97 5 Title Guarantee & Trust Co., Trustee.
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Stock & Bonds— Out$tandina. interest. Maturity Ann. chape.
tB.B. &W.E.2dM.) 52,000 5 J&D Jun. 1, 1911 $2,600

red. July, 1896. j Title Guarantee & Trust Co., Trustee.
B. B. & W. E. Genl. ) 121,000 5g A&O Oct. 1, 1933 6.050
gold, 1893 5 Franklin Trust Co., Brooklyn, Trustee.

Total interest charges (on above $59,449,000 of funded
debt outstanding June 30, 1903) $2,833,440

Rental piyments in addition to payment offixed charges—
B'klyn City RR. stock, $12,000,000 10% Q-J 16, 999 years. $1,200,000
B'klyn Union El. RR. Co. lental in addition to fixed cligs. 150.000
Nassau Elect. RR Co., $6,500,000, 4 p. c. pf. cum., 999 yrs. 260,000
Prospect Park & Coney Island RR., yearly rental 40,000
flea Beach Railway Co. yearly rental 6,500

Total $1,656,.=>00

Total interest charges and rentals $4,489,940
Less interest on bonds owned and proportion of rentals
due B. R. T. Co. as owner of stock of lessor companies 585.872

Net fixed charges, entire system June 30, 1903 $3,904,068
* Subject to call July 1, 1916. t Subject to call at anytime.
J Subject to call in 1916. § Five per cent after Feb. 1, 1905.
^ Atlantic Ave. general mortgage Ss of 19ai were subject to call in

1909, but many of them (how many is not known) have been stamped
releasing them from the liability to call.

a The Central Trust Co of New York was tiustee of this mortgage
until Oct., 1903, when the Colonial Trust Co. waa substituted

Stocfc—Stock authorized is $45,000,000; issued $45,000,000. The
stock was formerly held in a voting trust, but this terminated January
1, 1900, and control is now vested in the owners of the shares.
In the reorganization of Long Island Traction the old $30,000,000

stock paid an assessment of $10 per $100 share, the old stock being
reduced to $20,000,000, and $7,000,000 of 6 per cent bonds being
authorized, against $3,000,000 of i.x)ng island Traction
Interest on Bonds, Where /'ai/a6<.e.—Interest on the Brooklyn Rapid

Transit mortgage of 1«02 for si'SO.OOO.OOO and the two Elevated issues
is payable at the central Trust Co.; on the B. R. T. Issue of 1895 at the
Colonial Trust Co.; on the Nassau Electric bonds, including Atlantic
Ave. and West End issues, at the Colonial Trust Co.; on the Brooklyn
Heights 1st mortgage at the People's Trust Co., Brooklyn; on the
Brookl.N n Qaeens < o. & Sub. mortgagt^s and the Jamaica & Brooklyn
1st mortgage at the First ^fat. Banfe, Brooklyn; and on the Sea Beach
1st mortgage at ttie Brooklyn Heights RH. ofljce.

Ifew Mo> tgage for $'j' .orxjjxo.- Stockholders authorized March 20,
1902," General Consolidated and Collateral Trust Mortgage" for $150,-
000,000. $61,065,000 is intended to retire all the existing bonds of
the system, and the rest for improvements, additions and new ac-
quisitions, as needed from time to time. The mortgage provides that a
fund o $5,000,000 in bonds or their proceeds be at all tunes at the dis-
posal of the ( ompany for the purposes m(>ntioned, and in May, 1902,
$5,000,000 t'onds were sold to Flower& Co. See V. 74, p. 377. As this
fund is reduced for any of the^purposes authorized, more bonds may be
authenticated by trustee, and delivered to the company on its order.
These bonds can be converted into stock, par for par, after July 1,
1904, and oefore July 1, 1914, and are subject to call on "uy interest
^ay until year 2,0(i0 at 110 and interest; after that at par and interest.
Bonds—Ot the $7,000,000 50-year gold 5s of the Brooklyn Rap.Trans.,

$3,000,000 went to stockbolders for the assessment. For description
of property covered by the mortgage, see V. 62, p. 1138. See also
application in V. 67, p. 904.
Brooklyn City RR. mortgage of 1891 is for $6,000,000 and is a first

lien on the old Brooklyn City road and a consol. lien on the lines
aoQutred by consoUdation in 1890. Of the $6,000,000 Issued, $4,373,-
000 are in the hands of the public and the balance is held in the
guaranty fund.
The total authorized issue of first consolidated mortgage gold 5s of

the Brooklyn Queens County & Suburban RR. is $4,500,000, of which
$1,616,000 are reserved for extensions, on which they will be a first
lien. Of the $2.>- 84,000 outstanding, $2,255,000 in 1898 were en-
dorsed with the guaranty of the Brooklyn Heights RR. Co. as to prin-
cipal and interest, and in January, 1899, provision was made for
guaranteeing the remainder on the payment of ten dollars per bond
Both B Q. C. & 8. loans are subject to caU in 1916.
The Sea Beach Ry. 1st 4s also are guaranteed as to principal and in-

terest by the Brooklyn Rapid Transit Co.—V. 65, p. 1219.
The Nassau Electric bonds are guaranteed (by endorsement on each

bond) by the Brooklyn Heights RR. Besides covering the mileage
directly owned ttiey are a lien by a supplemental agreement upon the
stock of the Coney Island & Gravesend Ry. and the Sea Beach Ry.
and will become a direct lien on these Unes as soon as they have been
formaU merged In the Nassau Electric. Of the total of $15,000,000
bonds authorized the uni-^sued remainder is reserved for prior liens.
See listing application in V. 72. p. 342.

Mileage—The system Includes: Ist 2d Sid- Total
Name— Track. Track. ings,<£e. miles.

Brooklyn Heights RR -59 -59 -086 1-266
Brooklyn <;lty RR 104399 98637 3-632 206f6-«
Brooklyn Queens Co. & Sub. RR... 24-15 2iJ'58 '194 47924
Nassau Klectric RR. 6177 61-44 6-88 130-09
Sea Beach Railway 6-34 6-341 1-57 14-251
Coney Island & Gravesend Ry 3-16 3-16 -113 6-433
South Brooklyn Hallway 1-19 1-19 1-21 3-59
Prospect Park & Coney Island RR. 9-76 7-96 7'36 25-07
Brooklyn Union Elevated RR—
Elevated lines 28996 28-997 10424 68-417
Surface lines ... 8 30 8-30 3-48 20-08

N. Y. & Brooklyn Bridge RR 1-30 1-30 1-00 360
Trackage on C. I. & Brooklyn RR... 1-53 -84 2-37

Total miles operated 251*485 242-335 35939 529 759
Equipment June 30, 1903.—Closed oars, 1,638; open oars, 1,437;

oomblnation cars, 2'i5; mail, freight, snow-plows, sweepers, Ac, 234
—total, 3,564. Locomotives, 120
Report—The annual report for 1903 wUl be found in V. 77, p. 448

ENCOMB ACCOCNT BBOOKLTN RAPID TRANSIT AND CONSTITUENT COM-
PANIB8—YEAR ENDING JUNE 30.

Receipts— 190^-03. 1901-02. 1900 01.
Passengers $13,086,840 $12,321,265 $11,718,942
Freight, mail and express. 75,658 64,902 58.394
Advertising 117,823 124,455 122,501
Bents 1>'0,»31 192,299 167,821
Other miscellaneous inc.. 96,562 85,247 67,901

Total $13,557,814
Expenses—

Maintenance of way $495,188
Maintenance of equipm't. 812,600
Opera' ion of power plant. 1.680,751
Operation of cars 3,450,524
General expenses 535.286
Damages and legal exp'es 956, 730
Taxes 757,789

Total $8,688,^68"

$12,788,168 $12,135,559

$567,0'>9
1.160,999
1,262,429
3,580.891
543,274

1,094,745
742,817

$8,952,214

$378,P00
891,986

1,019,686
3,309,18 2

458,761
1,157,593

_ 754.626
"$7^70 634

$13,000,000

5,000,000 Deo.31,'03,li«

Net earnings $4,868,946 $3,835,954 $4,164,925
Fixed charges (net) 3,904.068 3,732,633 3,587,122

Surplus $964,878 $1031321 »577,803
Latest Earnings—For six months to Deo. 81, lnOS and 1902.

Brooklyn Heights RR.—
Gross. Net, Other inc. Charges. Surplus,

1903 $6,958,401 $2,986,449 $67,419 $2,366,653 $6S7,215
1902 6,177,442 2,593,342 147,740 2,129,378 611,704
Brooklyn Ottenis Co. dt Suburban

1903 .. $419,522 $207,697 $27,757 $198,701 $36,753
1902 432,505 223,088 2,638 185,941 39,78 5
Officers—President, Edwin W. Winter; Chairman of Board, A.N.

Brady; Vice-Presidents, Horace C. Du Val and T. 8. Williams; Secre-
tary and Treas. C. D. Meneply; Vice-President and Gen. Manager,
J. F. Calderwood; Comptroller, Howard Abel, Clinton and Montague
sts., Brooklyn.
Index—V. 75. p. 134, 183. 441, 847, 863. 906; V. ''6, p. 47, 101, 265,

330, 652, 704; V. 77, p. 448, 692, 716, 768, 2389; V. 78, p. 767.

Companies Controlled by Brooklyn Rapid Transit Company.

(I)brooKLYN union ELEVATED RR.—Formerly a steam road
now electric.

Organization—Organized in January, 1899, as successor of the
Brooklyn Elevated Railroad and its allied lines per plan in V.
64, p. 609. On May 24, 1900. acquired all the stock of the
Kings County Elevated Railroad and was consolidated with it.

The Kings Coanty had previously absorbed the Sea View Railroad.
The Kings County Elevated Railroad was a reorganization after sale
at foreclosure on July 6. 1899, of the Old Kings County Elevated Rail-
way and the Pulton Elevated Railway; tht- foreclosure was in accord-
ance with plan in V. 68. p. 724. The Brooklyn & Brighton Beach BR.
has also been merged In the Brooklyn Union Elevated.
On June 30. 1903. the Brooklyn Rapid Transit owned $12,425,073

common and $4,762,646 pref. stock of the Brooklyn Union Elevated.

Lease.—On April 1. 1899, road was leased to Brooklyn Heights RR.
Co. for one year for $100,000 and fixed charges, organization expenses
and taxes. Provisional leases were then maintained untilJuly 1, ivtOl,
when a lease for 999 years was made. The lessee agrees to pay organ-
ization expenses, taxes and fixed charges, and as rental all net earn-
ings, such net earnings not to be less than $150,000 per annum the
first three y«»ars, $200,000 the next two years and $250,000 per an-
num thereafter. Lessee also agrees to guarantee, principal and inter-
est, all bonds of the Brooklyn Union and Kings County Elev RR. Go's,
the guaranty to be stamped upon the bonds upon presentation. In
Feb., 1902, began stamping bonds with guarantee C'-rtaln days each
month are designated for stamping. See V. 77, p. 2389.

Stock and Bonds. Date, interest. Outstand'g. Maturity, etc.
Com. stock, $13,000,000, >

$100 s

Pref. stock, 5% non-oum.,

)

$5,000,000, $100 s

1st M., $16,000,000 g., 4% ? 1 QQQ 5 4 to 5 g. ) 16,000,000 Feb. 1, 1950
till '05,then 5% ($1,000) 5

^°^^
I F. & A. $ Cent. Trust.N.Y.,Trustee.

^lTm^S^$7%"000 1^899 4g.F&A 7.000,000 Aug. 1,1949

(ll oobf *^' .
"'

.0 I
Inlerestat Central TrastCo., N. Y., Trustee.

Both issues of bonds are listed on N Y. Stock Exchange.

Road—The Brooklyn Union embraces 68-417 miles of elevated track
and 20-08 mUes of surface track. Total. 88-497 milt's. The New York
and Brooklyn Bridge has 3 60 miles of track in addition.
On July 1, 1898, the operation of the Bridge railroadwas commenced.

See terms of contract in V. 67, p. 27, 426. In April, 1898, an agree-
ment was made with Long Island RR. providing for joint construction
of connecting line at East New York and running of through trains
from Jamaica to Brooklyn Bridge and from Rocbaway Park to Broad-
way ferries. Construction begun in Nov. 1898, and work completed
In February, 1899 V. 67, p. 1054. On May 30, 1903, through service
by elevated trains (not Long Island RR. trains) from Broadway Ferry
to Jamaica wai Inaugurated; but in Nov., 1903, the Board ot Alder-
men passed an ordinance prohibiting the operating of electric trains
on Jamaica Avenue, and the next month through tervice was dis-
continued.

Dividends —The first dividend of 2 p. c. on the preferred stock was
paid June 29, 1901; in 1902, June 30. 1 p. c. On Dec. 31, 1902, lifl

p. 0, and la p, c. extra. In 1903, June 30, 1^ p. o ; Deo. 31, l^a p. o.

Annual Report—N^ow included in Brooklyn Rapid Transit.

Officers—President, Edwin W. Winter; V.-Pres T. 8 Williams;
Sec and Ireas., C. D. Meneely.—V 75, p. 183, 1398; V. 77, p. 2389.

(2) NASSAU ELECTRIC RAILROAD.—A troUey road.

Organization—Chartered March 13, 1893, under the laws of New
York. Opened in July, 1895, and in April, 1896, leased the Atlantic
Avenue RR., etc. Cars commenced running over the Brooklyn Bridge
Feb. 15, 1898—see V. 66, p. 383. As stated above, the Rapid Transit
Company owns the whole $8,500,000 common stock of the Nassau
Electric and $6,337,425 out of the $6,500,000 preferred stock.

Z/fewe.—April 1, 1899, the Nassau was leased for one year to the
Brooklyn Heights RR. and Feb. 13, 1900, a lease for 999 years was
made from Apr. 1, 1900. Under the lease the Heights Company will
pay aU fixed charges, taxes and organization expenses of the Nassau
Company, and in addition all net earnings from the property leased,
the lattt-r to be not less each year than 4 per cent on the $6,500,000
outstanding Nassan preferred stock
The Nassau Electric Railroad owns the entire amount of stock

($650,000) of the Sea Beach Railway; also entire stock ($35,400) of
the Coney Island & Gravesend Ry. The Nassau Electric under-
went recapitalization In 1898—see V. 66, p. 39, 183. The assets of the
Kings County Traction Co. were purchased at public sale in July, 1898,
by the syndicate conducting the consolidation V. 67, p. 74, 125.
Certitlcate of merger of Atlantic Ave. RR. and United RR. (the latter
being successor to the Brooklyn Cable Company sold at foreulosure
Deo. 23, 1897) was filed on Jan. 26, 1899. V. 68, p. 283, 821.

Stock & Bonds— Date, interest. Outstand'g. Maturity
Common stock, $8,500,000 $8,500,000
Pref.4p.o.oum.$6.500,000 .... .... 6.500,000 Nov./.y,'03,4%
Bonds—FoT details see Rapid Transit statement above.

Road—Owns 13009 miles of single track; also owns the stock of
the Coney Island & Gratfesend (6-43 mlies) and the stock of the Sea
Beach Railway (lt-25 mUes); total track, 150 77 miles.
Atlantic Ave. RR. (now part of Nassau Electric) owns the double-

track steam road from Jamaica to Flatbush Avenue Station in Brook-
lyn, 9ia miles (19 miles of track), which is leased for 99 years from
June 1, 1877, to the Long Island RK.Co., aftordmg that company en-
trance into the City of Brooklyn—rentai, formerly a percentage of re-
ceipts, was changed in 1895 to $60,000 yearly. V. 61, p. 828. Liti-
gation has arisen with Long Island RR with reference to use of Atlau-
uo Avenue. See V. 74, p. 1139.

Dividend -First dividend under lease was paid Dec. 31, 1900,
4 p. c; next (4 p. c.) Nov, 15, 1901; Nov., 1902, 4 p c; Nov., '03. 4 p.o.

Latest Earnings-Earnings are now included in those of Brooklyn
RapidTr'nslt.-V. 70, p. 125,328; V. 71, p. 1220; V.72,p. 240,339,342.

(3) PROSPECT PARK & CONEY ISLAND RR.-A troUey road.

Organization-Controlled by Long Island RR., but on June 17,
1899, the Brooklyn Rapid Transit Co. took possession under a lease for
999 years to the Brooklyn Heights RR. and equipped the road elec-
trically (V. 68, p. 1224; V. 69, p. 654.) Rental is $40,000 per annum
and e» penses until 1910, when amount increases to $45,000. In con-
sideration of a guaranty by Long Island RK., annual interest on the
greater part of P. P. & O. I.'s bonded debt has been reduced from 6 and
7 per cent to 4ifl per cent. See V. 56, p. 42; V. 62, p. 187.
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Stock &. Bonds— Date. Interest. Outstand'g. Maturity.
Stookr^lOO $250,000
2d M., now l8t ($1,000) 18S6 4i« P. & A. 340,000 Feb. 1, 1926
each),o.*&r (1886 6 P. & A. 160.000 Feb. 1,1926

Sd M. (now 2d), gold > 1891 4i«g. M.&8. 96.000 Mar. 1, 1931
($1,000 each), c.* &r. \ 1891 6 M.& S. 104,000 Mar. 1, 1931
Interest on above mortgages payable at U. 3. Mort. & Tr. Co., N. Y.

Income bonds, non-cum. 1880 6 MN 250,000 May 1, 1920
B. E. M., June 30. 1903 5% 29,766
Bills paya'leJune 30.'03 430,500

Road—Embraces 25'07 miles of single track.

Earnings.—Now Included in those of Brooklyn Rapid Transit. The
Prospect Park & Coney Island received as rental from Brooklyn
Heights in 1902-1903 $40,000; rental of buildings, $25,627; total,

$65,627; Interest, taxes, &o., $59,447; surplus, $6,180.

CONEY ISLAND & BROOKLYN RR.-
ORQANIZATION—Chartered Dec. 10, 1860. Cars commenced running

over the Brooklyn Bridge Feb. 15, 1898. See V. 66, p. 383.
Brooklyn City & Newtown was leased in November, 1897, for 999

years, and in 1900 was merged into the Ooney Island & Brooklyn.

Stock & Bonds.— Date. interest. Outstand'g. Last div., <6c.

8tk.$2,000,000(p.$100) Q.—P. $2.000.0()0 Feb., •04,4<%
First consoi. mort., J 1898 4g. J.-J. 2,000.000 July 1, 1948
$2,000,000, gold. .. I Mercantile Trust Co., N. Y., Trustee.

B'kin City&Newtown ) 1889 5 J.-J. $2,000,000 July 1, 1939
1 St M., $2,000,000.. 5 Int. at Mercantile Trust Co., N. Y., trustee.

B.E.mort8 $191,605

Road—Brooklyn to Coney Island, with branches, 13% miles; Brook-
lyn (Jity & Newtown RR., main line and branches, 9*85 mUes; trackage
rights, 2-27 miles; second track and sidings, 23-63 miles; total oper-
ated. 49-50 miles.
Beginning May 5, 1901, fare to Coney Island on Sundays and holi-

days was increased from 5 to 10 cents.

Dividends—In 1895, 6 per cent; in 1896, 5 per cent; in 1897, 6 p. c;
In 1898, 8ifl per cent; V. 67, p. 955 ; In 1899; 10 per cent; in 1900, 10
per cent; in 1901, ISifl p. c; in 1902, 16 p. c. In 1903, 16 p. c j»'4n

1904, Feb., 4 p. o.

Report—For years ending Jiine 30

:

12 mos. Gross. Net. 0th. ine. Int.,taxe8,ete. Bal.,8ur.
1902-3...$1,603,857 $594,818 $1,440 $270,287 $325,971
1901-2... 1,503,125 594,550 4,585 264,052 335,083

Latest Earnings-For six months to Deo. 31 in 1903 and 1902:
Grots. Net. Other wieowe. Vharges. Surplut.

1903 $875,044 $304,401 $428 $135,020 $169,809
1902 860,081 333,662 1,444 135,743 198,363

Officers—Pros., John L. Helns; Vloe-Pres., Louis Fitzgerald; Treas.
and Secy., Duncan B. Cannon; Supt, D. W. Sullivan,-V- 76, p. 1300.

VAN BRUNT STREET & ERIE BASIN
RR.—A troUey road.

ORGANIZATION! ETC.—Chartered Feb. 15, 1861. Stock, $200,000;
all issued; par, *10. Funded debt, $65,000. Track, 3 miles, changed
to electricity in 1898. Gross, 1902-3, $52,432; net, $22,533; other in-
come, $1,178; charges, $6,011; dividends (6%>, $10,000; balance, sur-
plus, $7,700.
Officers--President, John P. Murphy; Secretary and Treasurer,

WyUys Terry. Office, 264 Van Brunt Street, Brooklyn, N. Y.

BUFFALO, N. Y.
BUFFALO & DEPEW RY.-A trolley road.

Organization.— Incorporated on Apr. 27, 1897. Is controlled by
the Investment Co. of Philadelphia.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $350,000 ($100) $305,000
1st Mtge., $350,000 1901 5 J.-J. 350,000 Jan. 1, 1931
Earnings-Year ending June 30, 1903, gross, $9,917; deficit under

operation, $12,491; fixed charges, $19,699; total deficit, $32,190.

Road—Operates a double-track road from Buffalo to Depew, 1414
mUes of track; 60-lb. rail; 5 cars. Extension, 16 miles, to Bocheoter
contemplated in spring of 1904.

Officers—Pres., Henry H. Kingston; Sec. & Treas., John J. Collier.

BUFFALO DUNKIRK & WESTERN RR.-To
be a trolley road.

Organization.—Incorporated in New York as a consolidation of the
Lake Shore Traction Co and the Dunkirk & Point Gratiot Traction
Co. Holcomb Latimer & Co., Buffalo, offered the bonds for sale in 1903,
giving a bonus of 100 p. c. In stock. Private right of way except in
cities and towns Franohisea run 99 years. Will enter Buffalo over
Internac. Ry. Co.'s tracks. At Westfleld will connect with line to
Cleveland.

Stock & Bonds— Date, interest. Outttand'g. Maturity.
Stock, $3,500,000 ($100) $3,500,000
Ist mort $3.500 000^1903 5 g., M-N 2,500,000. .. May 1, 1923
Mld%l ooofn'1 Interest at Standard Trust Co.. N. Y.. or atgoiu i?*i,uuu) o

^ Cleveland Trust Co , Cleveland, trustee.
Bond*.—$1,000,000 are reserved for acquisitions, improvements,

betterments and extensions.

Road-— Is to extend from Buffalo to Silver Creek, Dunkirk, Fredonia
Brocton and Westfleld, a dlstaice of 90 miles. Western Division, Dun
klrK to Westfleld, was opened Dec. 10, 1903. Remainder is expected
to be completed by July 1, 1904. 95 lb. girder rails in cities and
towns; other rails 70-lb.

C)FFICERS —President Luther Allen, Cleveland; 1st Vice-President
Truman G. Avery, Buffalo; 2d Vice-President, Homer H. Peters;
Treasurer, E. Bingham Allen. Cleveland; Secretary, Clarence M. Bush-
neU, Buffalo.—V. 76, p. 1142; V. 77, p. 950, 2279.

AlSFy^otd^O HAMBURG & AURORA RY.-
On lf<ov. 24, 1902, was purchased at forolosure sale by A. E. Leon of

Boston, a bondholder, for $51,500 (V. 75. p. 1201), but dispute as to
title. Robert W. Day is receiver. Road Is to be reorganized, bat new
company had not been chartered In February, 1904.
Road—The 15 miles to Hamburg and Orchard Park were put In

operation on Got. 6, 1900.—V. 75, p. 341, 1201; V. 76, p. 1406.

BUFFALO & WILLIAMSVILLE ELEC- RY.
^.5l^<^*y'^Vi°'^~'^^^®''®<* -^ug- 10, 1891. Stock, $75,000; on which
dividends of 5 p. c. were paid in 1901; in 1902 and 1903, none. No
bonds. In May, 1903, authorized stock was increased to $3,500,000, to
provide for extension to Rochester. Originally comprised 413 miles
of track, Buffalo to WilUamsville. An extension from Willlamsville
to Rochester, 60 miles, is now under construction, of which about 7
noiles has been completed. Is expected to be completed to Batavia
about Aug. 1, 1904. Rails 80-lb. T and 901b. grooved girder.
Earnings—For fiscal years ending June 30

:

Jg03 Gross, $17,866; net, $7,834; taxes. $624
J»02 Gross, 16,357; net, 7,498; taxes, 870
1»01 Gross, 13,918; net, 5,362; taxes, 792
OFFICERS—President, Geo. L. Lewis; Vice-Pres., Spencer Kellogg;

Beo. and Treas., 8.R.Mann; General Manager, L.L.Qrov9.-V.76,p.l2»9.

INTERNATIONAL TRACTION CO.-(Se« laap
page S64).—Trolley.
Organization-Organized on Jan. 18, 1899, underN. J. laws, and has

acquired all the electric railways connecting the cities of Buffalo,
Niagara Falls, Lookport, North Tonawanda and Tonawanda, together
wltb all the street railway systems in all of said cities; also the elec-
tric railway connecting the villages of Depew and Lancaster with
Buffalo. It also acquired the Canadian Electric Railway, trav-
ersing the entire length of the Queen Victoria Niagara Palls Park,
and connected It with the American system by tiie acquisition of the
steel arch bridge at Niagara Falls and the SuspensioB Bridge between
Queenstown and Lewiston, which bridges have been equipped with
troUey tracks.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, common,$10,000,000 $10,000,000
Prf.,4p.c. cum., $5,000,000 5,000,000

Collateral trust, $30,000,000 (1899 4g.,J-J 17,255,000 July 1,194»
($1,000), gold, 0*. Interests Guaranty Trust Company, New York,
at J. P. Morgan & Co. f Trustee.

May be called at 110 and interest on any interest date.

Of the $30,000,000, $11,745,000 are reserved to take up an equal
amovmt of the underlTlng bonds of the allied and controlled companies
now outstanding, and $1,000,000 remain for future betterments and
improvements. The syndioate agreement with J. P. Morgan & Co. cov-
ering part of these bonds ana part of the pref. stock was terminated
Sept. 1 , 1902.
Oonsolidation of OonsUluent Oompmniet.—Ou Feb. 20, 1902, the Ii^

temational Railway Company was Incorporated in New York with
$10,120,500 stock, and in Aug , 1902, this w»s increased to $17,000,-
000, of which $16,320,500 has been Issued (all owned by the Inter-
national Traction Co.) as a consolidation of the following companies,
whose shares had previously been held by the T/ action Co.; V. 74, p. 427.

Buffalo Railway (after Buffalo Traction and Buffalo Bellerue A
Lancaster had first been merged in the same).
Buffalo & Niagara Falls Electric Railway.
Buffalo & Lockport Railway (after Elmwood Ave. * Tonawanda

Electric Railway had been merged).
Bufl'alo Tonawanda & Niagara Palls Electric RR.
Lockport & Oloott Railway.
Nlagdra Falls <fc Suspension Bridge Railway (after the Niagara Fall*

Whirlpool & Northern had been merged in it).

Niagara Falls suspension Bridge Co.
TheBuffalo Railway owned the $2,860,000 stock of the Cr«8«town

Street Ry. of Buffalo, and this passed to the International Railway.
On July 1. 1902, the International By. Co. acquired by purchase the

Niagara Palls Park & River Ry., the Clifton Suspension Bridge Co., the
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co, This
leaves the (>088town St. Ry. Co. and International Ry. Co. as the only
operating companies and eventually (that is as soon as the $1,000,000
Buffalo Ry. debentures secured by $2,000,000 stock of the Crosstown
St. Ry. are retired) the Crosstown Street Ry. can also be merged, thus
leaving the International Railway Co. the sole operating coio-
pany and the International Traction Co. the holding company. All
the outstanding stock of the International Railway and $60,000 bonds
of the Tonawanda Street Railway are pledged as security for the
International Traction collateral trust loan.

Lilens ot Constituent and Owned Companies.
Stock & Bonds— P^^^l ^a^s. interest. Outstand'g.

6&7 J-J
~

'

~
4 1875

Buffalo St. Ry. 2d M.
^ j^^ jg payable at Nat. Bank of Commerce,

Buffalo E.Side 1st M.

do do

Maturity.
650,000 July 1, 190&

N. Y.
< 1874 ....7&10J-D 300,000 June 1,1904
( Int. is payable at Company's office, Buffalo.

„^ TV,
< 1882 .... 6 M-S 293,500 Sept. 1,1912

" • i Int. is payable at Company's office, Buffalo.
r 1891 67 5 g. F -A 3,756,000 Feb. 1, 1931

1st Con. M. ($1,000) I Mercantile Trust Co., N. Y., trustee.
$5,000,000gld-C&r 1 Int. is payable at Go's, office, Buffalo, E. W. Clark

I & Co., Philadelphia, or Mercantile Tr. Co., N. Y.
1897 .... 6g. A-O 1,000,000 Apr. 1, 1917
Metropolitan Trust Co , N. Y., Trustee.
Secured by deposit of $2,000,000 stock of CJross-
town StreetRy. Interest at company's office,
Buffalo, or Mercantile Trust Co., New York.

1894 ... 5 J-D $150,000 June 20, '04
Can be paid at par on any interest date.

4 A-O 40,000 Apr. 1, 1907

Buff. Ry. debe'tuies,
$1,000,000, g., red.
atl05 after Apr. l,'^

1902 ($500,$1,000)

Buff. Ry. R. E. mtg..
|

*Tonawanda Elec. >

RR. 1st mtge 5 Interest at Metropolitan Bank.
*Tonawanda St. Ry. > 6 J-J 60,000 July 1, 1912
1st M., $250,000 .. 5 Interest at Morton Trust Co., New York.

Crosstown Railway—Guaranteed bonds.
1st M. g., ($3,000,- < 1892 73 5 g. M-N 2,974,000 May 1, 1932
000), gu. p.&i.c* ( Int. at Metropolitan Trust Co., N. Y., Trustee.

Buffalo Traction 1st 5 1898 .... 5 g. J-D 673,000 Deo. 1, 1948
mort...$5,000,000 ( Int. at Metropolitan Trust Co., N. Y., Trustee.

(1897 .... 5 J-D. 215.000 June 1,1927
Buff.BeUev.&Lan.M.< Redeemable June, 1903, at 102, and ^a per

i oent less each year until at par.

^P^;,n^v'^*i«f*M^^ 1895 .... 5g.J-J 750.000 July 1.1935

$750,ow7gold c > ^°*- ** Mercantile Trust Co., New York.

2d M.,' $250,000, g.,> 1896 .... 5 g. J-J 175,000 July 1, 1921
s. f., red. aft. 1901 > Interest at Mercantile Trust Co., New York,
at 105, $1,000... 0) Trustee.

Buff. & Lockport 1st 5 1898 .... 5 g. J-J 500,000 July 1,1938
M., g., $500,000... \ Colonial Trust Co., New York, Trustee.

Lockp. & Oloott Ry. ) 1900 .... 6 J-J 800,000 July 1, 1920
Ist M., $1,000,000 > Int. at Morton Trust Co., N. Y., Trustee; also at
gold, $1,000 0*3 Buffalo. Guar., p. and 1., by Internat. Trao'n.

Nia^ P Susn Bdff (1897 .... 5 g. J-J 300.000 Jan. 1, 1938
riufonSuZ Bridge 1 Toronto General Trusts Co., Trustee.cimon susp. Brittge

^ interest at American Exch. Nat. Bank, N. Y.

I^w ron'^Bdff Co ( 1898 .... 5g.A-0 125,000 Oct. 1,1928

K^ns? hIs^bI; Co! \ ^X^^^t^
»«^«^^1 T"^«^ Co., Trustee.

Niagara Falls Park'
& River Ist mort.,
Canadian curr'ncy 1

at American Exch. Nat'l Bank, N. Y.

1893 .... 5 J-J 600,000 Jan. 2. 1914
Interest at Imperial Bank, Toronto, Canada.

* All owned by International Traction Co.

Latest Earnings-For 6 mos. ending Dec. 31: International Trao'
tion Co. and International Railway Co. combined.
6 mos. Gross. Net. Fixed charges. Balance.

1903 $2,174,765 $1,009,988 $796,445 $213,543
1902 1,923,690 924,035 ITi^.b^b 149,480
COMBINED STATBMBNT OF INTBBKATIONAL BT. AND INTBBNATIONAL

TKAOTION CO.

Fiscal year end. June ZO— 1903. 1902t 1901.
Gross earnings from operation $3,663,828 $4,426,676 $3,129,094
Operating expenses 2,013,624 2,256,481 1,674,887

Net earnings $1,650,204 $2,170,195 $1,554,207
Miscellaneous income 64,345 348,743 228,405

Total net income $1,714,549 $2,518,938 $1,782,612
Fixed charges, incl. Int. ^
on bonds of I. T. Co i 1,538,484 1,757,877 1,649,967

Surplus $176,oiF $781,061 $132,645
} Pan-American year.
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T
Road—Operates 38fl'29 miles of track. Equipment consUts of 730

motor p»M. car<. 151 trail pasr", ours, 'Z oleotrlo looomotlveH, "27 motor
frt'ivht mill utTvli't^ rars. 'JG trail froUUt and neivleo cars, 36 snow
plo w(», » rotaries. •_' 8we«>per8. 6 oleotiloal sub-stations, 4 power houses,
and various other lnuhliu((8, parks, hotels, Jko.

Officers of all operating oouipuntes—President, W. Caryl Ely; Vice-
President, D. 8. Luuiout; Secretary and Treas., Richard F. lianklne;
Gen. Manager, Thos. K. Mitten. Auditor, H. M. Pease.

^Jixecutire Commi//??.—Charles Steele, Francis Lynde Stetson. Tem-
ple BowJoln and \Vin. B. Kanklne of New York; \V. Carvl Ely of
Buffalo; and T De Witt Cuvler and E. T. Stot*«bury of Fhiladelphla.
-V. 75, p. 343, 4i)8, 5 4 »; V. 7(3, p. 1355; V. 77, p. i»6.
Officers of Int«matlonal Traction Co. -President, W. Caryl Ely;

Secretary, Cha«. MacVeagh; Treaaurei, Richard F. Ranklne; Auditor,
H. M. i'eMe.

_

BURLINGTON. IO^VA.
BURLINGTON RAILWAY & LIGHT CO-
Allthe stock, aascts, franohlscKand <ood-wlll of the Burlington Ky, &

Light Co. have been purchased by the People's Gas & Electric Co. of
Burlington formUiK it.< only asset. The People's Co. has no bonds of
lt« own outstaudini. but In turn Is controlled by the General Eleotrio
Co. See V. 74, p. 1307.

Stock & Bonds— Date, interest (hitstand'g. Maturity.
Stock, ifl. -250.000 $1,100,000
iBt M., $750,000 ($500, &c.), < 1897 5g. A-O 750,000 Oct. 1, 1917
red.aft.Julyl,'02,at 105,g.c'' \ Int. at American L.&T.Boston.trustee,

B<yn(t$ are guar. prln. and int. by endorsement by People's Gas ,V

Electric Co. of Burlington, and the latter has made a trust deed to se-
cure the guaranty.

Road—Total track 18 miles trolley ; 48 and 66 lb. T rail. Operates
22 motor and 25 tr»ll cars. The People's Gas & Electric Co contem-
plates an e (tension to West Burliogion and other improvements, at
an aggregate cost of $175,000.

Earninqs—For year ending Deo. 31, 1901, gross, $169,940; ei-
penbes, including taxes and insurance, $98,730; net, $71,210.

Officers—President. G. H. Hlgbee; Secretary, E. C. Walsh; Treas.,
J. T. Remey.—V. 64, p. 41. 468, 753; V. 68, p. 1022; V. 74, p. 1307.

BURLINGTON, VT.
BURLINGTON TRACTION CO.-A trolley road.

Stock & Bonds— Miles. Date. Int'rest. (hitstand'g. Maturity.
Stock $200,000. par $100 $200,000 1902 03,5%
Win. &B. Horse RR.l8t> 9^ 1894 6g.J-J 125,000 Jan. 1, 1914
M., $150,000, gold, > Not subject to call before matorlty.
$500 & $1,000 c) Interest at Burlington Trust Co., Trustee.

Road—Owns 11 miles of track In city of Burlington. Rails 50-11).

T, Owns 8 box oars, 10 open cars, 3 snow plows.

EARNINQS—For fiscal year ending June 30:
Oross. Net. Interest. Dividends. Bal., sur.

1902-3 $71,034 $35,947 $7,500 $10,000 *$18,447
1901-2 «S,S75 28,234 7,500 8,000 12,734

" From this, $12,700 was paid for construction.

Officers—President, Ellas Lsrman; Vice-President, Jno. J. Flynni
Treasurer, W. F. Hendee; Secretary, 8. L. Flatka.

BUTTE, MONT.
BUTTE ELECTRIC RAILWAY -Trolley.
This company was incorporated in West Virginia In December, 1899,

as successor to the Butte Consolidated Railway (operating 21 miles of
track), sold at foreclosure.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
St'k $1,000,000, par $100 $1,000,000
1st M. $700,000 gold, < 1900 5 g. M.&8. 700,000 Mar. 1, 1925
$1,000 each *c I Int. at Mercantile Tr. Co., Boston, Trustee.
Boitdt—May be called for payment on March 1, 1915, or on any In-

terest day thereafter. Sinking fund of 10 per cent par value of bondj
begins March 1, 1916.

Officers—President W. A. Clark, Butte; Vice-Pres., F. E. Sargeant.
49 Wall St., New York; Secy. & Treas.. Pierre V. C. Miller, 49 Wall St.,
N. Y.—V. «4, p. 663; V. 69, p. 1300; V. 72. p. 190,

CAIRO, ILL.
CAIRO ELECTRIC c& TRACTION CO.-A trolley

road.

OrQ*nization—This was formerly the Cairo Electric Ry., but In
May, 1903, after having acquired the E^ypt Electric C ». and the Cairo
Electric Li,iht & Power Co., and merged them, name changed to above.
Stock & B'^nds— Date, interest. Outstand'g. Maturity

Stock, $150,000, ($100).... $150,000
1st MU. $150,000, gold. < 1903 5 g.. J-D loO.OOO 1923
($500 & $1,000) .... c ^ Int. at Central Tr. Co., Cliicago, Trustee.
Bonds-$50,000 are reserved for extensions and betterments. Are

Bubjeot to call on any interest date after 10 years at 105.

Road—'>perates 91^ miles of tr ck in Cairo, together with the elec-
tric lighting and power plant. 40 to 60-lb T rail, standard gauure.

Qffi > R8—President, W. P. Hallidav; Vice-Prest. and Gen. Mgr., H
O. Weight; Secretary. Jno. W. E kjn; Treasurer, J. S. Alsthorpe.

CALAIS, ME.
CALAIS STREET RAILWAY—A troUey road.
Organization—Stock, $100,000 ; first mortgage, 1894, 5s, J<feJ.

$100,000 due July 1. 1918. Current UabiUtles, June 30, 1902, $12,831.
Year ending June 30, 1902, gross, $26,790; net, $6,067; Interest

and taxes, $5,601; balance, surplus, $466.
WROAD—Calais Street RaUway, lower wharf to upper bridge, Calais
4 miles; St. Stephen Electric St. Ry. MiUtown. N. B., to St. Stephen, N
B.. 3 miles; total, 7 miles. The St, Stephen Electric St. Ry. is a separ
ate corporation, but is owned entirely by the Calais company.
Officers—Pres., George A. Curran; Treas., C, W. Young, Calais, Me.

CAMDEN, N. J.CAMDEN & SUBURBAN RY.-A troUey road.

Organization -Formed in 1896. Controls the Camden Horse RB.
(which Is leased) and the Wist Jersey Traction Co. (Htook, $65,000).
Stock & Bonds— Date, interest. Outstanding. Maturity.

Stock. $3,000,« "00, ($2.'^).. ... .. $3,000,000 (20% pd.)
Ist mortgage, $3,000,000, < m96 5 J-J 1,169,000 July 1,1946
gold ($1,' 00) >Int.atN.JTr.&8.D.Co.,Camden,N.J.,trus.
Earnings For year 1903 gross Income from passengers, $532,198;

other Income, $18,910; total Income, $551,108; operating expenses and
repairs, $347,184; balance, surplus, $203,924.

Road—Track, 80"37 miles; Camden Horse KR., leased, SO-ll m,;
West Jersey Traction Co., 3-19 m.; total, 83-67 miles. In Peb., 1904.
about one mile remained to complete exteuhlon to Rlvorton, where
couuection through to Trenton will bo made over the Camden &
Trenton.
President, Wm. 8. Scull; Vice-President and Qen'l Mgr W. E. Har-

rington; Seo'y, 8. T. Corliss; Treasurer, H. Llppincott. V.' 76, p. 611.

(1) CAMDEN HORSE RR. -A troUey and horse road.

Organization-Incorporated March 23, 1866. Leased to the Camden
& Suburban Ry. from April 1, 1896. Rental, etc., received In 1903,
$55,600, from wlilch paid 22 p. 0. on stock.

Stock & Bonds— Date, interest. Outstand'g. Last div., etc.
Stock ($25) paid in See text. $250,000 See text.
Ist mortgage ft 250,000 1909
Ist cons. M. ($500,000)
($500) 1892 5M-N 250,000 May 1, 1912
Interest payable at New Jersey Trust Company, Camden, N. J
Dividends—1892, '93. '94 and '95, 8 p.o. per an.; '96, 14 p.c; '97. 16

p. c; '98, 18 p.c; '99, 18 p.c; '00, 20 p.o. ; '01, 20 p.c; 1902 and 1903,
22 p. 0.

Road.—Has 30 11 miles of track.

CAMDEN & TRENTON RAILWAY-TroUey.
Organization.—Incorporated Dec. 15, 1897, as the Monmouth

Traction Company ; name changed as above on October 30, 1899.
Owns 395 out of 400 shares (par $50) of the capital stock of the Cinna-
mtnson Electric Light, Power & Heating Co. of Blverton, N. J.,
which supplies the towns of Beverly, Delanco, Riverside. Biverton
and Palmyra with light. Also owns 1,362 shares (par $10) out of
1,6C0 shares of the capital stock of the Bordentown Electric Light <k
Motor Co., which supplies light to Bordentown and vicinity. The
bonds below, besides being secured by mortgage on the road between
Camden and Trenton, are further secured by a deposit of the holdings
of the stock of these two companies. Stock ana the first mortgage
bonds are listed on the Philadelphia Stock Exchange. In Feb.. 1902,
the par value of shares was changed from $100to $10. V.74, p.150,679.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, full paid ($10) $1,750,000
1st M. g., $750,000 ) 1899 5gMN 710.000 Nov. 1, 1929
($500 and $l,000)c* $ Provident Life & Tr. Co., Phila., trustee.

Istg'n'liM..$1,750,000) 1901 5g. J-J $640,000 July 1, 1931
$500 and $1,000 g .. 5 Providence Life &T Oo.,Phlla.,trustee.

Bonds—Ot the $750,000 bonds, $40,000 are reserved (uncertified)
to retire like amount of bonds of the Clnnamlnson £leo. Light A
Power Co. due April 1, 1914.
Of the $1,750,000 issue, $750,000 are reserved to retire above out-

standing prior liens and the remaining $360,000 is held for exten-
sions at not exceeding $40,000 per mile in Tren I on and Camden and
not exceeding $20,000 per mile outside those cities.

Road—Comprises the electric-light plants and 38 miles of road
between Trenton and Rlverton (where connection Is made with Cam-
den & Suburban Ry. tracks). By a contract which this company
has with the Camden & Suburban, its cars run direct to the PliUa-
delphla Ferry at Market and Federal streets, Camden. Connects
with the Trenton & New Brunswick at Trenton, which latter road con-
nects with the Public Service Corp. of N. J. direct to Jersey City and
New York. It Is intended to inaugurate through trolley service be-
tween New York and Philadelphia.
Officers—President, H. V. Massey, Philadelphia; Sec'y and Treas.,

M. B. Perkins, Beverly, N. J. Principal office. Riverside, N. J.; Phila-
delphia oflSoe, Drexel Building.—V. 77, p. 1224.

CANTON, O.
CANTON-AKRON RAILWAY.A trolley road.

ORQANiZATiON—Incorporatedln Feb., 1901. In 1902 acquired the
Canton-MassUlon Electric Ry. Operates oars in the city of Akron over
the lines of the Northern Ohio Traction Co. by traffic agreement.
Franchises expire In 1925 and 19^6. In May, 1903, both common and
preferred stock were each increased by $200,000.

Stock & Bonos— Date. Interest. Outstandino. Maturity.
Common, $1,200,000 ($100) $l,04e,000
Pref. 6% n.cu. $800,000 («100) - 725, 00 Jan.,'04,3%
Canton Alrron 1st mortgage S 1902 8 g. M-S 996.000 Mar.1,1922
$2,000,000. g., ($l,000).o* i Int. at Knickerbocker Tr. Co.. N.Y.. Trust

CftTiton-MftsslUon 1st mort < ^^^ ^ S- M-N 85(»,0()0 May 1, 1920
«innnnnn^/«innm^^ Interest at Cleveland Trust Co., trustee,
$1,000,000, g., ($1,000).. .

. ^ Qj. ^j standard Trust Co.. New York.
Bonds Ofthe$2,000,000Canton-Akronbond8,$850,000 arereserved

to retire the Canton-Massillon bonds and $ 1 54,000 for extensions and
Improvements at not exceeding 23 of cost. Neither issue subject to call.
Dividends 3 per cent on preferred stock paid Jan. 1, 1903; also

3 p. c. July 1, 1903. In 1904. Jan. 3 p o.

Road Operates 22 miles of track from Canton to Akron (completed
May. 1902); 8 miles from Canton to Massillon; 5 mUes from MasslUon
to Navarre and 20 miles in the cities; total, 55 miles. 1 rack, stan-
dard gauge. Ralls, 73-lb. girder, 56. 60 and 70-lb. T.

Earnings-For year ending Dec 31, 1903. gross, $385,752; net,
$151,818; interest, $94,73o-; dividends, $40,200; surplus, $16,882.

Office«s President, Wm. H. Hoover, New Berlin, O.; Secretary,
Chauncey Eldridge, Boston; Treasurer, Philip L. Saltonstall. 53 State
Street, Boston.- V. 76, p. 593, 751, 1083, 1191.

THE CANTON-NEW PHILADELPHIA RY.
CO.—A trolley road.

Organization—Incorporated in Ohio In July, 1902. Built on private
right of way except in towns and villages. Franchises run 2.^ years.
I» c -ntroUed by Tucker, Anthony & Co., who also control the Canton-
Akron Ry. and the Tuscarawas Traction.

Stock & Bonds— Date, interest. Outttand'g Maturity.

Common $300,000, $100 $300,000

%\''<fo^?°°'"'"^"'*^*^'^^^'S 300 000

Ist Mtge[,"$i,'o6o',6o6," gold, ) 1903 5 g, F-A 565,000 Fe*>. 1, 1923
($1,000) c ' S Int. at Am.Loan& Tr.Co., Boston,T/ustee

BoH(i.«— $435,000 are reserved for futtire extensions at not exceed
Ing $25,000 per mile for % actual cost; and for Improvements at I3

actual cost, but limited to $75,000 until net earnings equal twice
amount of interest charges. Entire Issue, but not any part, is subject
to call at 105 and Interest upon three months notice.

RoaO-Operates 22*6 miles of track from Navarre (whereconnection
Is made wiih the Canton-Akron Ry. to C-inton) to New Philadelphia.
At the latter point connection is made with Tuscarawas Traction,
runnlne to Urlchsvllle. Was put In operation May 2. 190."?. Standard
gauge, 75 to 80-lb. T rail. Power is provided by Canton-Akron Ry. Co.

Earning'*—For year ending Deo. 31, 1903, gross, $41,149; net,

$18,186; interest, $16,665; surplus, $1,521.

Officers— President. Philip L. Saltonstall; Secretary & Treasurer,
Chauncey Eldridge. both of Boston.—V. 76. p. 1083, 1191.

STARK ELECTRIC RR.—An electric railway.

Organization-Incorporated In Ohio and is a consolidation In Deo-
<^mber. 1902, of the Alliance Eleotrio Ry. and the Stark Electric Ry.
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Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $1,00»>,000, $100 $85<',000
l8t M. ml ,000,000 gold) 1903 5g. J-D 750,000 Jan. 1,1928
($1,000) 8. f c nut. at Savings ATr. Co., Cleveland, Trustee
Bondg—$250,000 are reserved for extensions and equipment. Can

be called after 5 years at 105
Road—Operates 25 miles of track from Canton to Sebrlng, Including

Alllan ^e Oi y Hues. Standard »auge. 65 and 67 lb girder and T rails.
An extension from Sebrlng to Salem, 1 miles, is under way, and is ex-
pected to be completed by June 1, 1904.

Officers—President, C. B Morlev; Vlce-Pres., David Morison; Sec,
E. S. Cook; Treas., E. Wieb«n8on: Supt, W. J. Berry.—V. 76, p. 973.

CAPE MAY, N. J.
CAPE MAY DELAV/ARE BAY & SEWELL'SPOINT ELECTRIC RAILWAY-A troUey road.

Organization-In 1901 control passed to the Reading Company.
Stock & Bonds— Date, interest. Outstanding. Maturity,

Stock paid In (par $50) $150,000
1st mort. ($150,000;... cur. 1893 (text) F-A 150.000 Feb. 1, 1923
Other detiti Dec. 31, 1903 115,488
Interest was reduced to 5 per cent for 5 years from Feb. 1, 1896.

in 1894 and 1895 but one interest payment was made by mutual con-
sent of bondholders. Trustee is N. J. Trust & S. D. Co., Camden, N. J.

Road—Operates 7^ miles of track in city of Cape May and extending
to Cape May Point and SeweU's Point.

Earnings-For year ending Dec. 31, 1903, gross, $19,105; expenses,
f3 1,440; deflcit, $12,335—V. 72, p. 532.

CEDAR RAPIDS, IOWA.
CEDAR RAPIDS-IOWA CITY RAILMTAY& LIOHT CO-
O^QAnization-Incorporated in Iowa in June. 1903, and acquired

all the property and iranohipes ot he Cer'ar Rapids Electric Lt>iht&
Power Co. Has long-term franchises In the cities and owns private
right of way loO feet in width between them.
Stock & Bonds- Date, interest. Outttand'g. Uatwity.

Common, $1,700,000 $1,700,000
Pref., 5 P.O.,n.c, $300,000 300,0<>0

Istmortffaee <R2OOO0OO > ^''^^ 5 g. J-D 5h8,000 June 1,1923
i^oTd f*f ooo» ' ' «* > Illinois Tr. it sav. Bk., Chicago, co trustee.goiQ (!t.i,ooo) c

3 i„t. at N.W.Harris & Co.. Chicago.
Bond*.- Besides the $588,000 out, additional bonds may be

Issued for completing and equlpplne Interuri an road at not ex-
ceeding bO I er cent ot cost, and $i00.000 after road Is completed,
when in any year nt-t earnings, after all expenses, shBll have been
twice charges on bonds outstanding and those proposed to be Issued
Remaining $1,000,000 mi*y 'e Issued, under same restrictions as to
net earnings, for not exceeding 75 per cent of cost ot permanent addi-
tions, exteusions or other railway, lighting or power companies. A
ffinfcinj//uMrfbegln-< Jui e 1, 1908, and bonus are subject to call on or
after June 1, 1913, at 107>s and Interest.

Road—Will operate 26 miles of track between Cedar Rapids and
Iowa City. Standard gauge; 70-lb. T rails.

Report—The Old Cedar Rapids Electric Light, Power & Steam-
heating Plant earned in year ending June 30, 1903, !tH10,105 gross.
and $3»,834 nee
President, Stephen L. Dows; VIce-Pres., J. K. Smith; Sec.and Treas.,

E. E. Pinney.-V. 77, p. 2279.

CEDAR RAPIDS & MARION CITY RY.-
Stock & Bonds— Miles. Bate. Interest, Outstand'g. Maturity,

Stock, $400,000, $100 $316,000
iHtM 'R2=iOono«i ftoo« J13-84 1891 5 J- J 165,000 July 1, 1931iBtM. $250,000$l,000c.

^ jjj^ ^^ American Loan & Tr., Trustee. Boston.

Road—Owns road in operation 12*04 miles in length, extending from
Cedar Rapids, Iowa, to Marion ; second track, 215; sidings, -34 ; total
of all. 14-53 miles. Rails 45 and 58-lb. T and etrder.
Officers—President, P. E. Hail; Vice-President and Treasurer,

John S. Ely; Seorotary, Henry V. Ferguson.

CAS
CHARLESTON, S. C.

CHARLESTON CONSOLIDATED RY& ELECTKIC CO.-
Orqanization—Organized February 21, 1899, as a consolidation of

the Charleston City Ry. and Charleston & Seashore RR. under Special
Act of South Carolina Legislature, granting a perpetual charter and
gas and electric-light powers. Also owns the capital stock of the
Charleston Gas Llsrht Co. ($698,150), and the Charleston-Edison Light
& Power Co. ($100,000), and thus controls the whole field of light and
transportation In Charleston. In April, 1899, bougtit for $25,000 the
capital stock of the Mount Pleasant & Sullivan's Island Ferry Co.
and for $4,000 the franchise of the Middle Street and SuUivan's Island
Railway.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $1,500,000, par $50 $1,500,000 Jan. 15,'04,i3%
Charleston City 1st mort.
($l,000),$850,000,g'd c. 1898 5 g. J-J 808,000 Jan. 1, 1923
Tax free. Int. at Mercantile Tr. &Dep. Co., Bait., trustee.

Consol.M.,g., $2,500,000,5 1899 5 g. M-S 1,692,000 Mar. 1, 1999
coupon* ($1 000) \ Int. at Bait. Trust & Guar. Co., Trustee.
Holders can also coUeot coupons at Carolina Savings Bank, Charles-

ton, if presented before the 10th of the month.
Bonds—Ot the consoi. 5s, $850,000 were reservea to retire the

$850,000 City Ry. Ist 5s, of which $42,000 canceled under sinking
fund and consols Issued to company in substitution.
Sinking fund—After 6 percent dividend has been declared on the

stock, a sinking land of $10,000 per annum becomes operative on the
consols.
Dividends-FiTBt div. of ^ p.o. paid July 1, 1903. In 1904, Jan ,

ig p c.

Earnings—For year ending Feb. 28,1903, (during Exposition period)
gross, $608,470; net, $239,478; charges, $151,131; sink, fund, etc.,

liik 1 ok
^^laii"®' surplus, $76,995. In 1902, gross, $549,521; net.

Road, Etc.—Owns 40 miles of electric road, of which 30 miles in
Charleston and 10 miles from Mt. Pleasant (connecting by ferry with
Charleston) to aullivan's Island and Isle of Palms, a pleasure resort
on the Atlantic coast. Including land at Isle of Palms, ferry, etc. The
company has consolidated all of Its three power stdtions; both railway
systems and light and power division are beluK operated from same
stations, the seashore division is connected by submarine cable.
Officers—President. Philip H. Gadsden, Charleston ; Maua^lng Dl

rector, Samuel H Wilson, Charleston; Secretary and Auditor, P. J
Balaguer, Charleston; Cashier, W. B Glenn Ottlces, No 141 Meeting
St., Charleston. V. 74, p. h29; V. 75. p. 1 33; V. 76, p. 330.

CHARLOTTE, N. C.CHARLOTTE ELECTRIC RY., LICHT &PO^A'^ER CO. -A trolley road.

Organization-Is a coDsoildation in January, 1896, of all the elec
trio lighting and street railway interests of Charlotte. Has since

merged the Charlotte Gas Light Co. Also controls the Dllworth Water
Co. Franchise is said to be perpetual and exclusive until Jan 26, 1913.
Stocft Is all owned by the Charlotte Consolidated Construction C o.

Stock & Bonds— Date, interest, Outstand'g, Maturity,
Stock, par $.50 $60,000 f.p
1st M., $500,000, g.,> 1898 5g. J-J 350,000 July 1, 1929
($1,000) s. f ... o* s Int. at Mercantile Tr. & Dep Co., Bait, Trustee.
Bonds. A sinking fund is provided, operativ e July 1, 1900, of 1 p c '

of bonds outstanding to be invested in iionds drawn by lot, at 107ia
and interest, if not obtainable at lower figure in open market.

Road—Operates 6^2 miles of track and 20 cars.

Report—For years ending Dec. 31:
Tear. Gross. Oper. Expenses. Net,

1903 .1 $168,233 $104, 69 $63,464
1902 144,669 86,698 57,971

Officers—President and Treasurer, E. D. Latta; Vice-President, E.
B. Springs; Sec'y, J. L. Chambers.- V. 64, p. 329, 384; V. 66, p. 384.

CHATTANOOGA, TENN.
CHATTANOOOAELECTRIC RAILV/AY CO.
Organization—Successor, 1896, of C^att. Electric Ry , foreclosed.

In Jan , 1904, made a new mortgage for $2,000,000 to the Nashville
Trust Co. V. 78, p. 583.

Stock & Bonds— Date, interest, Outstand'g. Maturity.
Stock authorized, $645,000 $645,000
1st M., $625,000, gold, not > 1898 5g J-J 625,000 Jan. 1, 1919
sublect to call. c* 5 Int. at Maryland Tr. Co.. Bait, Trustee.

Istcons.M, $2,000,000 gold) 1904 5g. J-J 1,300 000 Jan. 1, 1924
($1,000) o&r S Int. at Nashville Tr. Co., Nashv., Trustee.

Bonds.—Of the $2,000,000 new bonds, $625,000 are reserved to retire
the flrft 58. No sinking lund on the new bonds, but they can be re-

deemed on any interest date at 105 on 30 days notice.

Road—Has 34 miles of track on 25 miles of street, including an exten*
sion to Sherman Heights completed in July, 1902. A further extension
of 5 miles to Chickamauga National Park, and another to Rossvllle,
Ga., will be bult in spring of 1904.

Officers.—President and Treas., J. H. Warner, Chattanooga; Vlce-
Pres., Edwin Warner, Nashville; Sec, T. P. Wells, Chattanooga.—V.
73, p. 183, 1312; V. 78, p. 583.

RAPID TRANSIT OF CHATTANOOOA.-
TroUey.
The United Railways Light & Water Co. of Philadelphia (whose offic-

ials are Richard H Koch, President; H. A. Richardson, Vlce-Pres.,
and John W. Piitock, Sec. and Treas.) owns a controlling Interest m
the stock.

Organization.—Chartered in 1897 as the Chattanooga Rapid
Transit. In Jan., 1900, name changed to Rapid Transit Co. of <3hatt.

Stock & Bonds— Date, interest. Outstanding. Maturity
Stock, $350,000 (par $100) $350,000
1st Mort., $300,000, gold 5 1900 5 g. F-A 300,000 Feb. 1,1925
($1,000 each) o* ( Inc. at Real Est. Trust Co., Phll..trustee.

Road.—Controls and operates (not including Northslde Con-
solidated Street Railway) 18 miles of railway, 4 feet aifl-inch

gauge, fitted with 60 lb. T and 90 lb. girder rails, giving direct service
from centre of Chattanooga to National Cemetery, Highland Park,
Sherman Heights, East Lake, Rossvllle, Ga.,and Chickamauga Na-
tional Park, Ga.
Officers,—Pres., Richard H Koch, Pottsvllle, Pa.: Vice-Pres., Sam-

uel W. Divine of Chattanooga; Sec. and Treas., J. W. Pittock of
Phila.; General Manager, H. M. Littell.—V. 70, p. 430.

(1) NORTH8IDE CONSOLIDATED STREET RR.
Organized In 1901. ControUlng Interest is held by the United Rail-

ways Light & Water Co.

Stock & Bonds— Date, Interest, Outstand'g. Maturity,
Stock, $100,000 $100,000
Istmort.. $110,000 gold 1900 5 g. A-O 110,000 1920

Road—Owns and operates 7 miles of railwav, giving direct service
from the centre of Chattanooga to HLll City, Valiambrosa, Riverview,
golf grounds and North Chattanooga. Standard gauge.

LOOKOUT POINT INCLINE CO.
Stock, $20,000. Bonds 6 p. c, J.— J., $45,000. Operates a cable

road 4.000 feet long to top of Lookout Mountain. Stock is owned by
the United Rys. Lt. & Water Co.

(2)

CHATTANOOGA & LOOKOUT MT. RY.-
Electric.

Organization-The United Rys. Light <fc Water Co. of Philadel-
phia, Pa., owns a controlling Interest in the stock.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $250,000 . .. $2.=>0,000 .-

Istmortcftpft <R2nonno J
1901 5 g. F-A. 250,000 Jan.. 1926

ist mortgage, $250,000.
^ ^j^^. ^^ j^^^j Estate Tr. Co., Phila., Trustee.

Lookout Incline <£ Lula Lake Ry.—
Stock, $65,000 65,000
Ist mortgage, *65,000.... 1897 6 J-J 65,000 1947

Road.—Owns and operates 6 miles of track from Chattanooga to
St. Elmo, Lookout Mt., Alton Park, Forrest Hill Cemetery and Moun-
tain Jimctlon. The Lookout Incline & Lula Lake Ry. operates a cable
road of 5,000 feet and has 3H miles track on top of mountain. Total
track, about 10 miles.-V. 72, p. ^82, 776.

( I ) CHICKAMAUGA TRANSFER CO.
Stock, $10,000. Bonds, none. Operates in Chickamauga Park

in connection with the Rapid Transit Co.'s lines. Stock all owned by
United Rys. Light & Water Co.

CHESTER, PA.
statement of Chester Traction will be found under *' United Power

&, Transportation " at end of Philadelphia.

CHICAGO, ILL.
AURORA ELGIN & CHICAGO RAILWAY

Thlrd-raU electric.

Organization-Incorporated in 1899 tinder the General Railway
Laws of Illinois.

Stock & Bonds— Date, interest, Oulstand'a. Maturity.
Common, $3,000,000. $100 $3,000,000
Prel. b% cum., $1,500,000 1,5<'0,000 Jan.'03,3%

1st M r«^000 000»<Ri nno( 1901 ."ig.A.-O. 3,000,000 Apr. 15, '41

iniri* pin Vint hA ««ii«^^ A.m. Tr. ABavlngs Bank, Chicago. Trustee.
gold, can not be called.

^ interest payable In Chicago and New York.

2d mortgage, $500,000..
190:i 6% (») Sept. 1, 1913
Albert J. Hopkins, Trustee.

Bonds.—A. sinking fund of $50,i 00 per annum commences on April
15. 1911.

Dividends—First dividend of 3 p. c on preferred stock was paid
Jan. 2, 1903. July, 1903, dividend passed. None since.

EARNiNGS-For 7 months ending Dec 31, 1903, gross, $285,310; net,
$152,269.
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ROA0-Operat«8 froic the termliHia of the Metropolitan Elevated
road In Chicago to Wheaton. with lines fr»>m Wh(>»ton to Klvln, Batavla
anil Aurora, ^7 mllt<«, niaklnc, with '.'e iiillos amible tnicK, 83 iiilles of

triiok. "onion from Chlcano to Aiiroru iinil lUtuvla was put In oper
atloii about Sept. 1, liHr2. Portion l>«>twtH>u Whoiitou ami Klitin was
opened for business on May i:6, 1903. Third riiil. standard J, 100 lbs.;

tiaek rails, 80 lbs

Officers— President, L. J. Wolf. Cleveland; Vice-President, M. H.
Wilson; Treiisurer, M. J. Mandelbaum, '215 Gnrtleld B'ld'g, Cleve-

land. O.; Bee. A Oen. Mtfr.. Edwin C. Faber, ChleaKO ; Auditor, C. E.

Flenner, Wheaton. Offlee. 630 The Temple, Chleago, 111.—V. 75, p.

441. 610, 1353; V. 70. p. 470, 971, 1191, 1354; V. 78. p. 286, 342.

CAILUMET ELECTRIC STREET RAIL-
"W AY.—A trolley road.
Receiver— In May, lbi97. control passed to the National Bank of

Illinois, now In liquidation, (which holds $483,500 of the stock and

f2.9'20,000of the 58 of 1S94) and a receiver was appointed. Edwin A.
'otter In March. 1900. 8uccee«led the late Gen. MoNulta as receiver.

The latter In April, 1899, received authority to Issue $850,000 more
certlllcates (5 p. c), In part to pay otT an Indebtedness of $368,200,
the rest for improvements. In Oct., 1903, a nialorlty of receiver's

oertllleates had been deposited and a jilan of reorganization was
under way. V. 77, p. 950. This plan, however, was abandoned in

December, 1903. V. 77, p. 2389.
Ititeresl. Outstand'g. Last div., <tc.

$500,000
Date.Stock & Bonds—

Stock ($100) (see text)...
Receiver's certificates
(authorized $850,000). 1899 5 p. o. 579,000

l8t M., srold, red. at 110. 1892 6 g. M-S 6,000 Sept. 1. 1912
Cons. mort. ($3,000,000). 1894 5 g. M-N 2,931,000 Nov. 1, 1909

Default—Default occurred May 1, 1897, on Ss of 1894.

Road—Operates a road, mostly doubled-tracked, embracing In all 77
miles of track owned and 3 miles leased. This road connects with
Cottage Grove Avenue Cable, Alley Elevated and Illinois Central, and
reaches South ( hicago, Pullman, West Pullman, Auburn Park, Burn-
side and Manhattan Beach. 70, 83 and 8.°>-lb. rails; 218 cars. Gen.
elec. equipmcut.-V. 69, p. 1063; V. 76, p 1406; V. 77, p. 950, 2389.

CHICAGO CITY RY—Cable and electric road.

ORQANiZATiON—Inoorporatedln February, 1859, and has extensive
Borface road privileges in the south division of Chicago.

Stock & Bonds— Bate, interest. Outstanding. Last div., <£c.

8t'k($100)$19.000.000 text.Q-M,31 $18,000,000 Dec.30,'03.2i4%
On Jan. 15. 1901, stockholders authorized $5,000,000 additional

stock, making total authorized issue $19,000,000; $4,500,000 of the
new stock was issued July 1, 1901 (the new stock was offered at par
to shareholders of record June 15, V. 72, p. 183), to retire on that day
$4,619,500 outstanding bonds ; stock outstanding noWi$18,000,000.
In view of reports that outside interests were seeking control, share-

holders were a^ked in Jan., 1903, to sign a preliminary proteccive
agreement. V. 76, p. 265.

Dividends—Usually 12 per cent, were in 1893, 24 per cent; in 1894, 12

f.o.;1895,
12p. o.;inl896, 12p.o.; in 1897, 12 p. c; in 1898, 12 p. 0.; in

899. 12 p. c; in 1900, 12 p. 0. In 1901, IOI2 p. 0. In 1902, 9 p. c.

In 1903, Mar., 2^4 p. c; June, 2^4 p. c; Sept., 2^ p. c.; Dec, 2>4 p. c.

Road &c.—On Jan. 1. 1903. company operated 218'71 miles of
track, viz.: Cable road. 34% miles; electric, 183'96 miles. Equipment
Jan. 1, 1903: Cable grip cars (open), 233; cable trail oars (closed,
281, and open, 261); electric cars (444 open and 634 closed); horse
oars (closed, 6, and open 7); cable mall oars, 4; electric mall oars, 4;
total passenger and mail cars, 1,874.
Slrike.-In Nov., 1903, company suffered from a strike of its em-

ployees.

Report—Fiscal year ends Deo. 31. Report for 1903 in Cheoniclk of
Feb, 27, 1904.
Tear enditig Dec. 31— 1903. 1902. 1901.

Gross earnings $6,435,565 $6,413,182 $5,900,271
Op. expen. and taxes 4,648,341 4,336.504 3,869,173
P. 0. op. ex. to earns (72-22) (67-62) (65-58)

Net earnings $1,787,224 $2,076,678 $2,031,098
Interest on bonds $103,939
Depreciation $100,000 $180,000 180,000
Dividends (9%)1,620,000 (9%)1,620,000 (10ifl%)l,620,000

Balance, surplus $67,224 $276,678 $127,159
Passengers carried in 1903 (including 66,883,346 transfers), 195,-

187,791; in 1902, 183,891,361.

NET EARNINGS FOR 9 TEARS.
1903 $1,787,224 1900 $1,888,178 1897 $1,907,534
1902 2,076,678 1899 1,868,762 1896 1,831,658
1901 2,031,098 1898 1,906,316 1895 1,669.098

Officers—President. David G. Hamilton; First Vice-President,
Joseph Leiter; 2d Vice President, Geo. T. Smith; General Manager,
Roht. McCulloch ; Secretary; A.E.Wilson; Auditor, J. T. Johnson;
Treasurer, T. C. Penington; Asst. Gen. Manager. Richard McCulloch.
-V. 76, p. 265, 435, 478; V. 77, p. 1873, 2097; V. 78, p. 768.

CHICAGO ELECTRIC TRACTION-TroUey.
History.—Successor in Jan., 1898, to Englewood & Chicago Electric

By., foreclosed per plan in V. 65, p. 728. On June 13, 1900, Charles
Henrotin was appointed receiver on petition of the trustees of the Ist
mortgage of 1899, on which no interest has ever been paid. V. 70, p.
1194. Motive power was changed from storage battery to overhead
trolley in 1901. Repeiver was authorized to issue oertlfloates, and
$187,000 have been issued.

New Securities— Date, interest. Authorized. Maturity.
Stock to be held 5 years

)

a.n ^^^ ^^^
in voting trust $

$^,000,000
Ist mort., subject to call) 1899 5g. J-J 500:000 Jan. 1, 1929
at 105, gold (see text) J Manhattan Trust Co., N. Y., & J. Kean, trua.

^S^IVS'--^.^"^.!!! ^^9» 5^-^ 2.000.000 Jan. 1, 1929

The holders of each of the old first mortgage bonds ($960,000)
recognized as valid received in exchange per $1,000 bond. If subsorl-
tolng $300 in cash : First mortgage bonds, $300 ; consolidated mort-
gage, $1,000; stock, $2,000. Both mortgages may be Increased to any
Mnount desired for new property, not in excess of $40,000 per mile
for first mortgage.—V. 68, p. 231.

Earnings-—Calendar year 1903, gross, $126,235; operating expen..
$101,742; net, $24,493.

s> f
,

Road—In Feb.. 1904, 29 miles of track were In operation—from
63d Street to Blue Island and Harvey.
Officers—President, Isaac L. Rice, New York; Vice-President,

Hoffman Atkinson, New York; Treasurer, J. S. Baohe. New York;
Secretary and General Manager :A. E. Davies, Chicago, 111.—V. 67. n.
1002; V. 68, p. 231, V. 69, p. 1063 V. 70, p. 175, 739, 1194, 1248.

CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road.

Organization—This company was successor by purchase on Deo.
31, 1902, of the Chicago & Milwaukee Electric Railway Co., -whloh in
turn was successor to Bluff City Electric St. Ry. '

Stock & Bonds-
Stock. .f2.000,000.

Dale. Interest,

O. & M. K. /I'v. Ist ti\., fiQoo Hff T T
$1,500,000. K. ($1.- ^?^„.«tl'^;/„-;:^-.

Outstand'g.
$2,000,000

Maturity.

.^„„ „„.„.„. 1,000,000 July 1,1919
nno n.1,.1.1 A- t..„v i.n./

I°t- at Standard Trust Co.. N. Y..& Clev.'Tr.Oo.

n,?i«T.,vi,,t^,i,;v I
Cleveland Trust Co. and Royal Trust. Co.,

at 105 Z\ tl "
I

^"»«»««' t™«t«««-

C. & M. E. RR. Ist M. ( 1902 5g. J.—J. 1,000,000 July 1,1922
$5,000,000, g. ($!,-< Int. at Merchants' Loan & Trust Co., Chicago,
000) c( TruHtee, or Nat. Bank of Commerce, N. Y.

lionds—Ot the $5,000,000 Railrnad Company bonds authorized, $1,-
000,000 are reserved to retire a like amount of bonds of the Jtailwag
Company, and the remaining $3,000,000 for extensions at 75 p. o. of
actual cost. Bonds are not subject to call.

Sinking fund on the Hailwau bonds of *50,000 per year begins with
July 1, 1910. No more than the $1,000,000 of these bonds outstanding
will be Issued.

Report—For years ending Dec. 31:
Gross. ytt. Otker income. Fixed charges. Surolus.

1903 ...$292,247 $193,620 $1,985 $101,805 $93,800
1902.... 190,110 110,746 50,000 60,746

Road—Length, 60 miles, including extension to Llbertyvllle and
other points. Line from Waukegan to Evanston was opened in Aug.,
1899, and extension to Llbertyvllle In Sept., 1903. A large portion of
road is built on private right of way and between Evanston and Lake
Forest the road is double track. Rails. 65 and 85 lb. V. 67, p. 900.
Officers—President. A. C. Frost; Secretary and Treasurer. George

M. Seward. Ottlce, 108 La Salie Street, Chicago.-V 77, p. 510.

CHICAGO GENERAL RY.-An electric road.

Organization-Incorporated October 21, 1893, for 50 years. The
West & South Towns St. Ry. (formerly leased) was purchased in May,
1896. and consolidated.
On April 14, 1900, President J. H. Wltbeck filed a bUl for the ap-

pointment of a receiver, and on the 17th Frank H. Sellers ot
Chicago was appointed receiver; on Feb. 28, 1903, Edwin J. Zimmer
succeeded Mr. Sellers. A stockholders' committee consisting of Chas.
L. Bonney (General Counsel of the Company) and Wm A. Goodman
and Joseph P. Mahouey, all of Chicago, has been formed, as well as
two bondholders' committees, the one for the Chicago General bonds
consisting of E. M. Phelps. L. A. Goddard and J. S. Runnells, with the
Merchants' L. & T. Co. of Chicago as depository, and the one for the
West & South Towns bonds consisting of Granger Parwell, H. B.
Davis and Arthur Heurtly, with the Northern Trust Co. of Chicago
as depository. V. 74, p. 41, 204. Receiver in Sent.. 1903, petitioned
court to compel certain parties to pay company $400,0 on account
of $1,000,000 bonds which, it is alleged *<hey purchased for only
$600 per bond. V. 77, p. 510.
Interest on the $1,438,000 of gen. mortgage 5s has been in default

since May, 1900, and on the West & South Towns 6s since Aug.. 1900.
In October, 1903, it was proposed to utilize the Chicago Midland

Transit Co., with $100,0110 stock and $600,000 bonds, as a basis for
reorganization; see V. 77, p. 2097.

Stock & Bonds— Date, int., Etc. Outstand'g. Maturity,etc.
St'k, $10,000,000(par$100) $500,000
Gen. M., $3,000,000, g. ) 1895 5g.M-N 1,438,000 Nov. 1,1935
Red.aft.lO yrs.at 105 5 Merchants' Loan & Tr. Co., Chicago, Trustee.

W. & S. ToAvns, Ist? 16 1892 6g. F-A 414,000 Aug.. '02-12
mort., gold 5 Northern Trust Company of Chicago, Trustee.

Road—Owns 21 miles of track; extends from Wabash Ave. to 40tli
Ave. on 22d St., also on 25th St., Lawndale Ave., Kedzle Ave,, Homan.
Ave. and Tnroop St. Operates 20 cars.

Officers.—President, J. P. Black; Vice-President, Secretary and
Treasurer, C. L. Bonney; Gen'l Mgr. for Receiver, Glenn E. Plumb.

—

V. 74, p. 41, 204; V. 77, p. 510; V. 77, p. lo73, 2097.

CHICAGO & SOUTH SIDE RAPID TRANSIT
RR.—("ALLEY ELEVATED ")—See SOUTH Side Elevated.

CHICAGO RAILWAYS CO.
' RQANIZATIOn.—Incorporated in Illinois on Oct. 29, 1903, with the

view to the rehabilltaiton of the Chicago Union Traction Co. Nominal
capital, $10,000, wliioh will likely be increased to $5,000,000. The
Railv ays Co. is to take over all rights of the Union Traction receivers
and of the underlying companies, and also to petition the city for new
franchises covering all territory now occupied by the Traction Co.
V.77. p. 1532, 1746.

Officers—Pres., Alfred Skitt, New York; Vice-Pres., John W. Gary,
Chlo ; Sec. and Treas., H. B. Hollins, N. Y. City.-V. 77,p. 1432, 1746.

CHICAGO UNION TRACTION-Cable and electric

Receivership—In April, 1903, Rafael R. Govin, Jas. H. Eckels and
Marshall E. Sampsell were appointed receivers of the Chicago Union
Traction and also of the North Chicago Street RR. and the West
Chicago Street RR. On Feb. 17. 1904, John C. Fetzer and Henry A.
Blair were appointed to succeed Messsrs. Govin and Eckles as
receivers of the two latter roads and Mr. Fetzer will also be
managing receiver of the Union Traction Co. and tiie Consolidated
Traction Co. The receivership vsras the result of default in the
payment of Interest on five notes. The notes were for $318,727
against the Traction Co., $565,089 against the North Chicago Company
and $270,476 against the A-est Chicago Company. Interest falling due
on the bonds ot the West Chicago and the North Chicago companies
and on the Chicago Consolidated Traction b'nds has been paid as due.
On July "ii 8 .'f4,000,000 receivers' certificates were authorized to pro-
vide for floating debt of West and North Chicago companies and of
Union Traction Company. Receivers were also authorized to take up
the $400,000 bonds maturing Aug. 1 of the Chic. Pass. Ry.

Organization.-Incorporated in Illinois June 3, 1899, by the El-
klns-Widener-Whitney syndicate and purchased for $10,000,000 cash
the holdings of stock of Chas. T. Yerkes in the West Chicago and
North Chicago roads. These holdings consisted of $3,200,000 West
Chicago stock and $2,000,000 North Chicago stock. Subsequently the
two systems were leased, the West Chicago for a yearly rental equal to
6 per cent on the stock and the North Chicago for a rental equal to 12
per cent on the stock, the leases being dated June 1,1899. By a tri-

partite agreement entered into on the same date the Union Traction
Company's holdings of stock of the two roads were to remain In trust
with the Illinois Trust & Savings Bank of Chicago "for all time" as
a guaranty fund to secure the leases. See V. 68, p. 1131.

We><t Ohteago and Vorth Ohteago Leases Uodiflea. Leases were modi-
fled as of Sept. 1, 1903, so as to require rental payment equal to 6 and
12 per cent, respectively, only in case earnings are sutflcient for the
purpose. Up to 4 and 8 per cent dividends on the respective stocks
are to be a cumulative charge for five years, after which (troai Oct. 15,
1908) they become an obligatory charge, and failure to pay will then
operate as a default under the lease and a forfeitm e of the guaranty
fund. Dividends on the stocks held in the guaranty fund are to be
paid only after full payment of dividends (as provided under lease) on
outstanding shares, including unpaid accumulations. New lease also
provides that in any year after the payment <>f 6 and 12 per cent on
West Chicago and N. Chicago stocks, the remaining earnings of the two
companies (if there are any) to the extent of $io0,o00 per annum
($30,o00on the West Chicago and $70,000 on the North Chicago Co)
are to be applied to the reduction of the $3,400,000 Heating debt of
the companies. This latter is not to be a cumulative charge, hut the
obligation recurs in each year. Leases of underlying companies ot
West Chicago and North Chicago are to be considered as sublet only.



not as absolute transfers to the Cliloa^o Union Traction, as claimed
under the old arrangement. See V. 77, p. 249, 1746.
IHvidend payments binder modified leaiet.—On North Chicago stock,

Jan. 15, 1904, 1^4 p. o. See V. 78, p. 229.
On April 14. 1900, negotiations for the acquisition of the Chicago

Consolidated Traction were consummated. See terms under the latter.

^ortc/iises.—There has been much contention as to the company's
franchises, and In June, 1901, company brought suit in the U 8

.

Circuit Court to restrain the city from interfering with the West
Chicago and North Chicago roads. See V. 73, p. 31. Company claims a
99-yearfranchl8eundertheActof Feb. 6,1865. V. 72, p. 1137. In May,
1902, Court sustained on technical grounds the demurrer of the olty to
the blU. V. 74, p. 1037. Permission granted to appeal to U. 8. Supreme
Court. V. 74, p. 1307. See also V. 75, p. 1201, for decision of Judge
Magmder of the Illinois Supreme Court in the transfer cases; also V.
76, p. 1247. On July 10, 1903. Judge Grosscup declared that "his
judgment was at rest" concerning the constitutionality of the 99
year Act of 1865, but instructed the receivers to suflfer no mterferenoe-
wlth their possession of any of the streets named In the legislative
grants. V. 77, p. 146. On July 20, 1903, City Council passed ordl"
nances temporarily extending the franchise right*, with the proviso
that neither party Is to be considered as waiving any rights thereby.
V. 77, p. 195.
In the matter of the taxation of franchises, an important decision

bearing adversely on all Chicago corporations was rendered by the
Illinois Supreme Court In October, 1901. See V. 73, p. 902, 1114: V.74,
D 775 1251.
City'Ownership -In May, 1903, the so-called Mueller law was enacted

In Illinois permitting city ownership of streer, railways under certain
conditions. V. 76, p. 1191. Proposition however must first be sub-
mitted to electors and approved by three filths of those voting thereon.
Futhermore the Act is not to be in force at all in any olty until the ques-
tion of its adoption shall first have been submitted to the electors of
Buch city and approved by a majority of those voting. The Chicago
City Council on Oct. 19, 1903, passed an ordinance providing for a
vote on the proposition at the election to be held April 5, 1904. V. 77,
p. 1553.

STOCK AND Bonds.—The $12,000,000 preferred stock was sub-
scribed for at par, a bonus of 50 per cent, however, being given In
common stock.—V. 68, p. 1225. There was thus $2,000,000 cash left
after the payment of $10,000,000 to Mr. Yerkes, and this $2,000,000
was spent for improvements and extensions of the lines acquired.
In December, 1899, both issues of stock were listed on the New York

Stock Exchange. V. 69. p. 1299.
Date. Rate. Outstanding. Divides.

Stock, com., $20,000,000,
par$100 $20,000,000

Stock, pref. 5p.c., $12,000,-
000, par$100. cumulative 12,000,000 Oct,1900,lJ4%
Dividends—Dividends ofm p.o. were paid on preferred shares Oct.,

1899, and Jan., April, July and Oct., 1900. In Dec, 1900. it was de-
aided to suspend dividends. None since.

Road—Total mileage of lines operated

:

Oable. Electric. Horse. Total.
West Chicago St 28-913 175-329 6-832 211-074
North Chicago St 18-120 75-020 -940 9 4-080
Chicago Con. Traction 181-170 181-170

Grand total (single track)...47-033 431519 7772 486324
Annual Report—For fiscal year ending June 30, 1902. not includ-

ing Consolidated Traction (SeeV. 75, p. 182.) For 1901 seeV. 73, p. 182.

INCOME ACCOUNT.—EARNINGS AND EXPENSES—
Earnings— 1901-02.

Passengers $7,801 ,0 76
Mail, etc 19,779
Chartered cars 4.264

Total $7,825,119
Expenses—

Maint. of way, etc $274,.576
Matnt. of equipment... 4»9,047
Conduct'g transporta'n 2,794,000
General 1.003,096

Total $4,57U,719
Net earnings $3,254,400

1901-02.
Net earnings $3,254 ,400
Other income 117,350

Total $3,371,750
Deduct—

Taxes $614,417
Rentals* 2,884,680
Interest on loans, etc . . 117,784
Premium on bonds pur-
chased 2,397

Total $3,619,278
Deficit $247,528

* After deducting income from stock and bonds owned.
Officers.—Pres. and Gen'l Man., John M. Roach, Chicago; Ist Vlce-

Pres., R. A. C. Smith, New York ; 2d Vice-Pres., Walter H. Wilson, Chi-
cago; Secretary and Asst. Treasurer, Markham B. Orde; Treasurer,
James H. Eckels. V. 76. p. 157, 211, 435, 541. 7.54, 918, 1029, 1084,
1191, 1247, 1299, 1355 ; V. 77, p. 146, 195, 349, 400, 1532, 1746, 1873

;

V. 78, p. 286, 288,701, 768.

(1) CHICAGO CONSOLIDATED TRACTION.—Electric roads.

On April 14, 1900, the directors of this company authorized agree-
ment for the absorption of the company by the Chicago Union Trac-
tion. The latt«r company paid $45 in Chicago Consolidated Traction
bonds, guaranteed by the Chicago Union Traction, and $1 50 In
cash for each $100 of stock. V. 70, p. 791. All but $46,650 of the
$15,000,000 stock of the Chicago Consolidated stock is understood to
have been exchanged in this way for bonds. Sutro Bros. & Co. of N. Y.
sought to have the artangement declared invalid, but Judge Gibbons, at
Chicago on Apr. 17, 1901, refused to grant an Injunction. Suit finally
settled out of court. V. 75, p. 1030; V. 72, p. 775.

Organization—The Chicago Consolidated Traction was organized
in Feb., 1899, to unite the suburban lines of North Chicago and West
Chicago. It acquired the stock of the following roads (V. 68. p. 769).

Stock ^I'rae. Stk.Iss. Therefor.^
Outstand'g, Rate, Amount.

H^CLTYt^ Q} 0/ 4£

Chicago Electric Transit 1,500,000 250 3,750,000
North Chicago Electric 2,000,000 175 3,500,000
Chicago North Shore St. Ry.... Leased to North Chicago Electric.
North Side Electric 1,500,000 200 3,000,000
Evanston Electric 1,000,000 50 500.000
Cicero & Proviso 2,500,000 62 1,550,000
Ogden Street Railway 2,000.000 r>b 1,100,000
Chic. & J efferson Urban Transit 2,000,000 55 1,100.000

12,500,000 14.500,000
In addition, $500,000 of Chicago Consolidated Traction stock was

sold for cash, making with the foregoing the full total of $15,000,000
stock outstanding.

Stock & Bonds— Date, interest. Outstand'g Maturity.
Stock. $15.000,000 $15,000,000 '..
New 1st mortgage gold < 1899 4i« J-D 6.750,000 Dec.l, 1939
$6,750,000 lint, at Equitable Tr. Co., Chicago, Trustee,
Thenew bonds for $6,750,000 are guaranteed, principal and interest.

by the Chicago Union Traction. The Chicago Consolidated Traction
when it was organized assumed thf< bonds of the constituent companies
(which it agreed to guarantee) and also the lease of the Chicago North
Shore Street Railway under which 6 per cent dividends are paid on
the $650,000 stock of the latter. The statement to the Now York
Stock Exchange under date of March 27, 1899, showed that the mort-
fage Indebtedness of the constituent companies issuiued aggregated
6.085,0< 0. including the $650,000 stock of the ("hlcago North Shore

Street Railway. Below is the debt of the constituent companies In
detail. By the terms of the several trust deeds of these mortgages, no

additional bonds can be Issued except for construction, and then for
only 75 per cent of the actual expenditure therefor.

Obligations of Subsidiary Companies.
CHICAGO ELECTEIC TRANSIT.

Bonds— Date. Int'st. Outstandng. Maturity.
IstM., guar., no option ($1,000) 1894 6 F-A $1,097,000 Aug. 1, 1914
Interest Is payable at oflBce of trustee, the Illinois Tr. & Savings Bank.
This mortgage provides for the issue of $2,000,000 bonds at

not exceeding the cost of Improvements, extensions, etc., and for
additional bonds at not above 75 per cent such cost. Of the $1,097,000
issued, $842,000 are guaranteed by the West Chicago Street RR. and
$255,000 by the North Chicago Street RR.

CHICAGO & JEFFERSON URBAN TRANSIT.
Date. Interest. Outstanding. Maturity^

IstM., guar. p.andl.,We8t> 1895 6M-N $208,000 Nov. 1, 1915
Chlo. St. Ry., see text... S Interest at Chicago office.

The first mortgage Is for $2,000,000, but additional bonds may bfr
issued for extensions, etc. Trustee, Illinois Trust & Savings Bank.

CICEBO <fe PROVISO STREET RAILWAY.
Interest. Outstanding. Maturity,

1st mortgage, 1889 6M&N $84,000 Nov. 1,1904
Interest on IsJ; mortgage at Farmers' Loan & Tr-ust Co., N. Y. City.

Consol. M.
1895,
JonsoL M., $2,500,000, ) ^_ ^ . jj
1895, g., $1,000, gu W.

[f& at ]
Chlo. St. R'way, end.... )

^^^ ^^ ^^ ^

$1,908,000 May 1,1915
ni. Trust & Sav'gs Bank, trustee,

$92,000 consols of 1895 are reserved to retire the remaining out-
standing firsts; and $500,000 for Improvements at not exceeding 75
per cent of cost.

OGDEN 8TBEET RAILWAY.
Date. Interest. Outstanding, Maturity,

1st M($l,500,000)....) 1896 6M-N $750,000 May 1,1916
gu.p<fel,W. Chic,end. 5 Trustee Is Illinois Trust & Savings Bank.
The supplemental mortgage, executed Jan. 22, 1898. lunits the Issue

of bonds to $1,500,000. Additional bonds (beyond the $750,000 out),

can be Issued only for 75 per cent of the cost of new construction.

EVANSTON ELECTRIC*
Date. Interest. Outstanding. Maturity.

Mort. for $1,000,000 ) 6 F. & A. $130,000 Aug. 1, 1916
currency <, Guar, by North Chicago Street Railway.

NORTH SIDE ELECTRIC STREET RAILWAY.
Date. Interest. Outstanding. Maturity.

Ist M. cur., gu. p. & 1. > 1895 6M-N *155,000 Nov. 1, 1915
(end.) byNo.Ch.St.RR. s Trustee, Illinois Trust& Savings Bk.. Chicago.
Interest is payable at Chicago office or the fiscal agency. Th&

mortgage provides for the issue up to $1,500,000 at not exceeding the
cost of construction ; further bonds can be Issued at 75 per cent of
cost of extensions and Improvements. (See guarantee V. 62, p. 414.)

NORTH CHICAGO ELECTRIC RAILWAY.

1st M., $1,000,000 ($1,000
Date. Interest. Outstand'g. Maturity.

not snbiftot t« cam ffu Ti ^ 189* 6 F-A $868,000 Aug. 1, 1914

&i end!^ 3 1^*- ** Illinois Trust (trustee), Chicago.

The bondsareguaraiiteed, $688,000 by North C!hioago, $180,000 by
West Chicago Street RR.

300)

CHICAGO & NORTH SHORE STREET RAILWAY,

Capital stock,6p.c.guar.
Ist M., $1,500,000, g.,

)

- .0*^

Date. Interest. Outstand'g. Maturity.
6Q.—J. $650,000 See text.

1894 6g. A-O 675,000 Apr. 1, 1912
guar. p. & i. (endj.c* ^ SubJ. to call at 105 any Apr. 1 after 1905
The bonds, guaranteed by endorsement by the North Chicago Eleotrlo

Railway, and the stock guaranteed 6 per cent per annum by the same
company, are listed on the Chicago Stock Exchange.
Interest Is paid In New York by Chase Nat. Bank and in Chicago all

nilnols Trust & Savings Bank, Trustee.

Earnings.—Earnings of Chic Consol. not reported, but In arguing
before the Board of Review the company's attorney stated that from
date of organization to June 1, 1901, the company had failed to earn
Its fixed charges by $386,000. Earnings of the constitutent com-
panies for the year ending Dec. 31, 1898, were reported as follows

:

Gross, $1,026,780; net, $406,292; fixed charges, $337,458; balance,
surplus, $68,834. In a statement filed with Master in Chancery, earn-
ings for calendar year 1900 were reported $1,041,284 gross and
$273,101 net, with $33,664 to deduct for taxes.

Road.—The property embraced in the constituent companies con-
sists of 18117 miles of single track electric street railway, located in
the City of Chicago, the township of Cicero, and the City of Evanston,
aU In C!ook County. The lines extend over the entire north, northwest,
west and southwest sections of the City of Chicago and connect at
their respective terminal points with the lines of the North and West
Chicago Street RR. systems, over which passengers are carried origi-
nating on the lines of the Consolidated Traction and vice versa.
Rails are Johnston-girder, 75 to 85 lbs.; gauge 4 ft. S^a In.

Equipment.—Motor oars, 269; trailer cars, 62; motor equipment 208.
Officers.—Pros., John M. Roach; Vice-Pres., Edwin S. Harwell;

Sec. and Treas., C. F. Mariow. Transfer and General Offices—64^ Wall
St.,New York, and 444 North Clark.St., Chicago.-V. 76, p. 1191, 1299;.
V. 78, p. 768.

NORTH CHICAGO STREET RAILROAD.(2)

Receivership—For particulars see Chicago Union Traction Cc
above.
ORQANIZATION-Incorporatedunderthelaws of Illinois In 1886. It

controls the surface street railroad system in the North division of the
city of Chicago, through the purchase in 1886 of 2,501 shares out of
a total of 5.000 shares capital stock of the North Chicago City Rail-
way Co., said road being leased for 999 years from 1886. Franchise
claimed to be 99 years from Feb., 1865, but disputed by olty authori-
ties. Annual payment to city for electrical franchise, $25,000, oar
license, $50 per car per annum, 1 3 trips per day to a car.

In February, 1899, all the suburban leased lines of the North Chicago
and West Chicago systems were united under the name of the Chicago
Consolidated Traction, which see above.
In June, 1899, the North Chicago was leased to the CJhicago Union

Traction for a yearly rental equal to 12 per cent on the stock. V. 68»
p. 1131. lo Aug., 1903, lease modified so as to require 12 per cent
rental only If earned, for first five years stock is to have a claim for
per cent cumulative dividends, and after that a minimum of 8 p. c.
in guaranteed. For terms in detail see Chicago Union Traction. Pay-
ment Jan. 15, 1904. was only 1 14 p. o. V. 78, p. 229.
Stock AND Bonds— Date. interest. Outst'ding. Lastdiv.<6e.

Stock ($10,000,000) ($100) .... Q.—J $7,920,000 Ja.l5'04.1i4%
1st mortgage ($500), &c.) 1886 5 J- J 3,171,000 1906-9-16
See text. Currency 5 Fidelity Trust Co., Philadelphia, Trustee.

^
800 U''g^d^lf0^;" i

1901 4Hg. A- O 1,614.000 Apr. 1, 1931

Series A. ?:.. ....'.. 0* > Northern Trust Co. of Chicago, trustee.

N. C. City '.By. Co.'stock 30 Q-J See text. 30% per year.
Ist mort., cur'cy($1.000>. 1880 4 J-

J

500,000 July 1,1927
2d M. ($2,500,000)^ cur. ) ^gg^ 4iflM-N Nov.l,192rTrustee, in. Tr.& S.Bk. J

'°°' »'a i^^i-r. 2,500.000
Floating Debt Feb. 1, '04 2,316,000
Stock of N. Chi. City Ry. Co. not owned by N. Chi. St. RR. Co., $249,-

900 (par, $100), receives an annual rental of $30 per share. Nortb
Chicago City stock for $250,100 is owned by North Chicago Street RR
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Bonds.—Vnt\fT the North ChlcaRo Street RR. l«t luort^a^re the
foUowlm: bonds have been ISHiied: Dated July, ISStJ. due 1906, $1,-
500,0CH>: Julv, 1889, due 1909. $1,250,000; Jan., 189(5. due 191t>,
f^JLiKHV The North Chloajfo City Ry. 1st luortKa^je for $500,000
wa« orUlnally a 6 per eent l«s>ie. but when bonds fell due July I,

1900. they were extended for'27 yeursat 4 per cent. !Sce V. 70. p. 1 105.
Under tlie con.^ol. and ref. luti;" the comnaMy oovennut.s not to Issue
•ny more bondu under this niortitiiKe.
Of the $-l.80i>.0OO consol. and ref. bonds of 1901, $1,614,000 "Series

A" wen? Issued to retire the old p. o. debenture oertfs. $3,171,000
are reserved to take up the tlrst luortcaKe 58 due In 1906. 1909 and
1916. and $15,000 to pay off a uittt. on Dearborn Street property.

Ha.'* truarauteed $688,000 North Chloajco Eleotrlo Ry. and $'255,000
Chicago Kleetrlo Tran.^lt bonds; also North Side Kleotrio St. Ry..
$155.t)00 bonds, and Kvanston Klectrlo Ry., $130,000 bonds.

A'<oc^—Out^tandlnir stook is $7,920,000, of which $5,920,000 Is held
by the public and $2,000,000 in trust as above. V. 66. p. 761, 811;
V. 70, p. 46, 1195.

Dividends. }1893. -94. '95. "96. '97. 1898. 1899. 1900-01 190203-
percent. 5 12 12 12 Below. 12 12 12 12 12

In 1396, 12 p. 0. In cjwsh, and 20 p. 0. extra (10 p. c. in stook and 10
p. 0. In 6 p.c. oertitlcat<»8 of indebtedness). In 1903 quarterly pay-
ment« were at 12 per cent rate until Oct 15, when an Interim div. of
1^ per cent was x>ald. In Jan , 1904, 1>4 p. c.|

Road— mies. 1 Milet.
Cable 18 12 Eleotrlo trolley 75-02
Horse -94

I Total track operated 94-08

Annual Report—Now operated by Chicago Union Traction and no
separate report, made A report by Engineer Arnold to the City Coun-
cil Transportation Committee in Jan.! 1903, showed gross passenger
earnings for year ended June 30, 1902, as $2,840,354.

Officers.—President. John A. Rose, Chicago ; Vice-President, H.
F. Keegan, Chicaito; Secretary, F. E Smith; Treasurer, M. B. Orde.—
V. 70. p. 946. 1195; V. 72, p. 242, 722; V. 77, p. 746, 1875; V^. 78, p
229, 2«s8, 769.

(3) WEST CHICAGO STREET RR.—

Orqanization—Incorporated July 19, 1887 under laws of Illinois.

Leases.—Control of the OM. W. Div, Ry. (96 miles track) was ac-
quired throu;:h purchase of a majority of its shares (6,251) of capital
stock, and the road leased for 999 years from Oct. 20, 1887, at an
annual rental of $35 per share, the princlpaUand interest of its bonds
being assumed—see V. 65, p. 281. Of the Chicago Passenger Ry. Co.
(34 miles track) stock, the Chi. W. Div. Ry Co. owns amajority ($730.100)

,

and the road was leased March 15. 1889; lease extended in 1897 for 50
years to the West Chicago Street RR. , The West Chicago St. RR. Co.
agrees to pay 5 per cent a year on capital stock of the Passenger Ry.
Co. and to guarantee its fixed charges. The West Chicago formerly
leased Cicero & Proviso St. Ry. and Ogden St. Ry., but these roads have
now passed to the Clilcago Consolidated Traction.
In Feb., 1899, all the suburban leased lines of the North Chicago and

West Chicago systems were acquired by the Chicago Consolidated
Traction, which see above. V. 68, p. 86, 769, » 195.
In June. 1899. the West Chicago was leased to the Chicago Union

Traction for a yearly rental equal to 6 per cent on the stock. V. 68.
p. 1131. In Aurf.. 1903, lease modified and 6 per cent required only
if earned Minimum dividends of 4 p. c. will be cumulative for five
years, and thereafter obligatory. Further details will be found under
Chicago Uuion Traction.
Receii>er$/iip—ln April, 1903, property was placed in the hands of

receivers—sesremarKs above under Chicago Union Traction. Court
ordered receivers to take up the Chic. Pass. Ry. $400,000 bonds, due
Aug. 1, 1«03.

Stock & Bonds— Date, interest. Outstand'g. Last div., dtc.

Stook,$20,000,000($100). text. Q.-F. $13,189,000 Nov. '03. %96
1st mortgage, $4,100, J

1888 5 M.-N. 3.864,00(' May 1, 1928
000, $1,000, 8. f o\ lUinios Tr. & Sav'gs Bank, Chicago, Trustee.

Debentures <R1 OOO n* \ 1^94 6 J. - D. 497,000 Deo. 1, 1914Debentures, $l,OOO....o
^ g^jject to call at par after 1899.

Consol. M.,$12,500,000g. <1896 5g. M.-N. 6,136,000 Nov. 1, 1936
k($l,000 each), CiCent. Tr.Co.,N.Y. & G. Sherman, Trustee.
Subsidiary li7ies—

W.Ch.8t.RR.Tun.Co.l8t( 1889 5 F.-A. $1,500,000 Feb. 1, 1909
guar. p. & i end. 0. 1 Illinois Tr. & Sav'gs Bank, Chicago, Trustee.
Power house mortgage8.1888-9 5 p. c. 184,000 1928-9

Chi. W. D. Ry. Co. st'k 100 $35(5.-J. so See text. 35% per year.
Ist mort. 4I2S, ($l,t 00).. 1892 413 J. - J. 4,016,000 July 1, 1932

CMc. Pass. Ry. Co. stock 5 1,340,300 5% per year.
Consols. $2,000,000 our- ( 1896 5 J.-D. 1,600,000 Deo. 1, 1936
renoy I Equitable Trust Co.. Chicago, Trustee.

Floating Debt Feb. 1, 1904 1,090,000
Interest is payable at company's office.
BojKfs.-Ot the .$12,500,000 consols under the mortgage of Novem-

ber, 1896, $3,864,000 can be issued only on retirement of an equal
amount of the outstanding first mortgage 58, and $2,500,000 for im-
provements and extensions at 75 per cent of the cost thereof.
The mortgage covers 202*7 miles of track, including West Cliicago
Street KR., 72-7 miles (owned); Chicago West Division Ry., 96 miles
(leased), and Chicago Pass. Ry., 34 miles (leased). See V. 64, p. 176.
333, 472. Chicago Pass. Ry. consol. 58 were reserved to retire 1st 68
due Aug 1, 1903, but at maturity they were taken up by receivers.
The $497,000 of West Chicago debentures were on March 27, 1901,
called for payment June 1, 1901, but call afterward rescinded.
^Ohieago West Division Stock i8$l,250,000, of which $625,100 isowned
by the West Chicago Street Co., the remainder ($624,900) being guar-
anteed 35 per cent yearly under the lease. Chicago Passenger RaUway
stock $2,000,000, having been increased from $1,000,000 in 1896,
but only $1,340,300 stock has been issued. The West Chicago St. RR
Co. guarantees under operating contract 5 p. o. on stook, of wliioh
$730,000 is owned by West Chicago.

General Finances.—Application dated June 29, 1897, for listing
the stock and bonds on the N. Y. Stook Exchange was given in full in
V. 65, p. 281, including general balance sheet of June, 1897, and de-
tailed information regarding the leases and finances of the company.
Dividends— i

1889. 1890. 1891. 1892. 1893. 1894. '95toAug. 15,'03
per cent..? 5 5 6 714 9 9 6 per ann.
Under modified lease interim dividend of \ p. c. paid Nov. 16, '03.

Road.—Owns and leases 211-07 miles track, operated as follows:
Cable, 28-91 miles; electricity 175-33 miles; horses, 6*83 miles.

3ANNUAL Report.—No separate reports now. Engineer Arnold in
his report to the City Council Transportation Committee In January,
1903, made the gross passenger earnings for year ended June 30.
1902, as $4,966,491.

I^OFFICERS.-President, John A. Rose, Chicago; Vice-President, H. P
Keegan. Chicago; Secretary, F. E. Smith; Treasurer, M. B. Orde.—

V

72. p. 675, 1079; V. 77, p. 351, 1875; V. 78. p. 704.

OENERAL ELECTRIC RAIL^VAY-
(^Organization—On January. 18, 1896, obtained a twenty-year fran-
chise for a system of lines from the Dearborn Station, south on Plymouth
and < ustom House Places, and Dearborn Street to 22d St., connecting
at 18th St. with the Chicago Union Traction Co.; at Archer Ave. with
the Chicago City Ry., and at 22d St. with the Chicago General Ry..
and in February, 1897, additional francliises were granted, wliioh,

together with the first-named, cover 56 miles of track. Is in opera-
tion from Dearborn Station south to Twenty-second St., eiubraolng
2 >« miles of single track. Further construction is shortly to begin.
The company agrees to pay the city 5 p. c. of gross for second five years
of franchlae, 1^ p. c. for third five years and 10 per cent for last five
years.

Stocks & Bonds— Date. interest. Outslatutincf. Maturity.
Stook, $5,000,000 $=..000 000
latM .rrvM <1S96 5 g. A-O abt. .500,000 Oct.. 1916iBnu., goiQ

i Interest at Morton Trust Co.. New York
Mortgage authorizes a first Issue of $3,000,000, then $2,000,000 for

extensions, and additional amounts at 85 per cent of cost of still
further extensions and Iniproveuients. Trustees, Title Guarantee A
Trust Co. of Chicago and State Trust Co. (now Morton Trust) of New
York.—V. 66, p. 1188. \

Officers—President. J. D. R. Baldwin, New York City; Vioe-Pres't*
Ferdinand Goss. Chicago; Secretary and Treasurer, Jos. D. Good-
man, Chicago. Otfice, 356 Dearborn Street, Chicago.

LAKE ST. ELEVATED RR.-An elevated road.

Organization.—Company is now being reorganized per plan inV-
77, p. 1874. The old first mortgage is to be redu ed from $^,860,000
to $5,000,000, the company canceling $860,000 of the $1,360,000
held by it. Assenting bonds are to be stamped witli a clause permit-
ting their redemption at 105 and interest on any interest date. The
plan was deolar(^d operative on Dec. 19, 1903. but the time for depos-
iting securiiles ha.s been extenrled to March 5, 1904. A pvndioate
provides $1,400,000 caoh and receives in return $m)0 000 of the first
mortgage bonds. $2 O'lO.OOO common stock and $2,000,000 preferred
stook. The old $10,000,000 of common stock is to pay an assessment
of $2 per share, and will receive $4 in new preferred and +40 in new
common stock for each share of old stock. We show the oapltalization
as It will stand after reorganization.

Stock & Bon ds— Date, interest.
Common,$6,000 000,$100
Pref ,$3,200,000, 5% n.
$100.

n. 0. J

Outstand'g. Matunty, Etc.
$6,000,000

3,200,000

Ist M.. $5,000,000, gu. by > , qqo
N. W. F.I. <

^^^^ 5 J-J 5,000,000 July 1, 1928
Amer. Tr. & Sav. Bank, Chic, and Equit Tr , Chic, trustees.

Debentures 1904 2 350,000 Jan. 1, 1909
Bonds. -Assenting let mort. bonds will be stamped subject to call

a*; 105 and interest on any date. The debentures given above were
issued for the claim of the Northwestern Elevated KR., amounting on
Oct. 1. 1903. to $770,08 ">.

Road—Owns in Chicago a double-track elevated railway, Marke
Street from Madison Street to Lake Street, thence to 52d Ave., being
6-92 miles, equal to 14 miles of single track; also owns from Wabaaa
and Lake streets to Market and Lake streets, 3 6 miles. Connects
with Suburban RR. tor trattic outside the city. V. 65, p. 236. Trains
began running around the loop in October, 1897. Chicago & Harlem
forms an extension comprising 4 miles more of double track. Total
single track, 22 miles.

Report—For years ending Deo. 31. Report for 1902, V.

1902. 1901.
Gross receipts..$815,284 $786,462
Oper. expenses. 430,292 388,799

1902.
Taxes $24,235
Int. charges... 301.520
Looprent'l&c 86,152

76, p. 266.

1901.
$16,624
291,865
82,970

Netrevenue $384,992 $397,663 Deficit $26,915 sur $6,204
For the 12 mos. to Dec 31, 1903, gross from passengers was $781,-

797 in 1903, against $756, 165 in 1902.

Officers—President, Clarence A. Knight ; Vice-Pros., Redmond D.
Stephens; Sec'y and Treas'r, WilUam V. Griffin, 1117 Merchants' Loan
& Trust Building, Chicago. -V. 77, p. 36, 147, 250, 451, 695, 824,
1533, 1747, 1784, 2036, 2339, 2390; V. 78, p. 229.

LOOP ROAD.—See Union Elevated.

METROPOLITAN ^WEST SIDE ELEVATEDRAILWAY—An electric road.

Organization— Organized in Illinois Jan. 16, 1899. Successor on
Feb. S, 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under
foreclosure on Jan. 4, 1899.

Stock & Bonds— Date, interest. Outstand'g. Maturity, etc.

Common stock $7,500,000

^$S'o:om".°:.'!°^.'?!T:'S 8,708.100 Feb. 28.'03,H2%

istM «ioooooo(i m > 1898 4g. FA 9,808,000 Aug. 1, 1938
nnm' *iV.i • ** «** ^ Cent. Trust Co., N. Y., and G. Sherman, trus.wv), goia o

^ jm g^j. Central Trust. V. Y. and Chicago.
1st M. Ext. $5,000,000) 1901 4 g. J-J 3,000,000 July 1,1938
($1,000) gold, red. at I Northern Trust Co., Chicago, trustee. Int.
105 on any interest day ( at company's office in Ciucago, or Central
on 4 weeks notice.. . o* J Trust Co., tJ. Y.

The title to the common stook was vested for five years in a voting
trust, but this expired Feb. 1. 1904. V. 78, p. 343
The new extension mtge. of 1901 covers the extensions as a first ilen.

also 46 cars, a 3,500 3. P. engine and the new down-town terminal ta
process of construction; the bonds also cover the rest of the property
as a second lien, subject to the *10,000,000 Ist mtge. V. 75, p. 29.
Amount issued on present extensions, $3,000,000; reserved for future
extensions, $2,000,000.
Has guaranteed $407,000 bonds of Union Consolidated Elevated.
In March. 1900, the New York Stock Exchange listed the Ist mtge

bonds and the common and preferred stock. V. 70, p. 737.

Road—From the Board of Trade BuUding westerly about 6J4 miles,
with branches; total length of road (including Douglas Park branoh,
opened Jane, 1902, and Garfield Park Branch completed Sept. 1,
1902,) 17-13 miles; the first 167 miles are four tracks, the rest two
tracks, making single track miles 37*60: also leases the Union Con-
solidated Elevated, 0-38 miles, and the Union Con- olldated Elevated
RR.. 4 miles, making total operated 41-98 miles of track. Has joint
lease with other elevated roads of the Union Elevated or "Loop
Line." Road began using loop in October, 1897 The road is operated
by electricity, see V. 58, p. 866. Right of way is largely owned in
fee and mortKaged to secure the bonds; Deo. 31,1903, had 89 motor
cars, 262 passenger cars and 10 other cars Gauge, 4 ft. 8^ in.
In Jan., 1904, work was commenced on the construction of a large
new central t-levated station at the corner of Jackson Boulevard and
Fifth Ave. V. 75, p. 1087; V. 78, p. 343.

Report—For fiscal years ending February 28:

1903 1902. 1901.
Passengers carried 39,548,354 33,910,790 31,656,972
Passenger earnings $1,976,326 $1,695,243 $1,582,575
Miscellaneous earnings 63,679 58,070 46,162

Gross earnings $2,040,005 $1,7>3,313 $1,628,737
Operating expenses 952,707 737,210 703,906

Net earnings $1,087,298 $1,016,103 $924,831
Interest on balances 9,524 4,640 8,35*2

Total $1,096,822 $1,020,743 $933,183
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Deductr- 1903. 1902. 1901.
Rentals— $230,305 $202,122 $190,989
Taxes 140,870 149,335 54,517
Interest 454,619 392,320 384,153
Miscellaneous 30,767 37,^76 49
Dividends (3%)261,243 (3%)261,243 (3i2%)304,783

Balance del.$20,982 def.$22,253 def.1,307

Latest Earnings—For calendar year 1903, gross nassenger earn-
ings, $2,058,950. against $1,925,191 In 1902.

Dividends.—First dlv. on pref. stock, 2^ per cent, Feb. 28, 1900 (out
of earnings for fiscal year ending Feb. 28, 1900), and 2 p. c. Aug. 31,
1900, out of earnings for fiscal year ending Feb. 28, 1901, and l^a
p. 0. Feb , 1901; Aug. 31, 1901, 2 p. c; Feb. 28, 1902, 1 p. c; Aug. 30,
1902, 11-. P.O.; Feb. 28, 1903, lifl P.O.; Aug., 1903, and Feb., 1904,
dividend passed.

Officers—President, Dickinson MaoAlllster; Vice-Pres., Sec. and
Treas., George Higglnson Jr.; Asst. Sec & Asst. Treas., P. D. Sexton.
Office, ] 69 .lackson Boulevard, Chicago. V. 75, p. 29, 290, 1087; V.76,
p. 806; V. 77, p. 89, 298; V. 78, p. 343. 702.

NORTHERN ELECTRIC RAIL^WAY-
OrQANIZATION—Chartered in 1894 for 50 years. Capital stock is

¥50,000. Ist mortgage bonds dated lo94, due June 1, 1914, $50,000;
trustee, Chicago Title A Trust Co. Owns 5 miles of track from 56th
to 68th Streets on North Av".
In May, *99, a oontrollina interestwas acquiredlby parties Identified

with the Aurora Elgin A Chicago Ky.

Officers.—Pres't, L. J. Wolf; See. and Qen'l Mgr.. Edwin C. Faber.
—V. 68, p. 1077.

NORTHWESTERN ELEVATED RR.-
Orqanization—Road was formally opened for business on May 31,

1900. V. 70, p. 1049.
In Sept, 1901, the Union Elevated RR. was acquired. The new

mortgage for $25,000,000 was authorized for this purpose. Author-
ized capital stock was increased to $25,000,000, to provide for the
convertible feature of the bonds.

Stock AND Bonds— Date, interest. Outstanding. Maturity.
Stock, $5,000,000 $5,000,000
Pf.etock,5p.o.,$20,000,000. non-oum. 5,000,000
First refunding mortgage) 1901 4g M-8 14,000,000 Sept 1,1911,
$25,000,000, con V. (gold) > Interest at Illinois Trust & Savings Bank,
($1,000. $ ,000,$10,000) ) Chicago, trustee, orBlair & Co.. N. Y.
Bon</«.—Of the new $25,000,000 M.. present issue is $15,000,000, of

which $1,000,000 remain in the treasury available forimprovem'ts,&o.,
Thenew bonds are convertible at the option of the holderinto preferred

stock, and can be redeemed at any time at tlie option of the company
at IO213 and accrued interest on or after Sept. 1, 1906. If called
for redemption, the holder will have the right even then to take pre-
ferred stock in lieu of cash. V. 72, p. 1081.
Toting TrMs*.—Both the common and preferred stocks have been de-

posited with the Illinois Trust & Savings Bank, depositary, under
voting trust agreement, vesting control of the company in the hands
of the voting trustees, consisting of John J. Mitchell, Marshall Field
and James A. Blair, until March 1, 190t>. If at that time the full 5
per cent dividend on the preferred stock has not been paid for three
consecutive years, thevoting trust continues until dividends shall have
been paid for three consecutive .years on such stock.

Report—For years ending Deo. 31 see V. 78, p. 699.
Tear. Orots. Ve<. Rentals. Okarges. Surplus.
1903 $1,542,039* $996,792 $124,667 $669,591 $202,534
1902 1,410,998* 946,597 116,774 640,400 189,423

* Including net of Union Elevated.

Road—The road starts at the intersection of Wilson and Evanston
avenues, seven miles from the Court House, and has 552 miles of four-
track, making 28 miles single-track. Right of way is all owned in tee
except at street crossings. An extension to Ravenswood Is proposed.

Officers—President, Clarence Buckingham; Vice-President, Chas.
Oounselman: Sec. and Treas., W. V.GrilBn. Directors.—Clarence Buck
Ingham. Charles F. Ayer, Walter B. Smith, Charles Counselman,
W. W. Miller, John B.Dennis, of Blair & Co. and C Ledyaid Blair.—V.
74, p. 152, 375; V. 76, p. 330; V. 77, p 2036; V. 78, p. 584, 699.

(1) UNION ELEVATED RAILROAD.-
In September, 1901. Northwestern Elevated RR. purchased stock at

a price equivalent to $125 per share (V. 72, p. 1082) and road is now
known as the Union Loop Division of the Northwestern "L." It is
used by all the (Chicago elevated roads, and receives one half cent
foreacli passenger carried, besides all expenses for operating, repairs
and taxes.

Stock & tiONOS- Bate, interest. Outstanding. Maturity,
Stock, $5,000,000(par $100) $5,000,000 Oct., 190<i, 2
1st M.,$5,000,000,g. $1,000 1895 5g. A-O 4,387,000 dct. 1, 1945
Interest at Chase Nat Bank, N. Y., and 111. Trust & Sav. Bank, Chic.

Report—For calendar year 1903 gross. $573,855, against $533,807
in 1902.

Road—The loop is 1-98 mUes in length, double tracked (80-lb. rails),
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave.,
to Lake St. Road opened Oct. 10, 1897. Trains of the Lake St.,
Metropolitan West Side and South Side operate over the loop.
Officers— President, John B. Dennis; Vice-Pres., Clarence Bucking-

ham; Sec. and Treas.. W. V. Qrlffln.-V. 76, p. 1032.

SOUTH CHICAOO CITY RAILWAY CO.-
0R3ANIZATI0N—Incorporated May 31, 1883. Operates two llnei

from Jackson Park to 106th Street and the Indiana State Line. Ham-
mond Whiting & East Chicago is controlled in same Interest.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock ($2,000,000 auth.) $1,603,800
Mortgage, currency 1890 5 J-

J

50,000 July 1, 1910
1st mort. $5,000,000, gold) 1893 5 g.A-O 1,513,000 Apr. 1,1913
$l,000c* $Int. at Illinois Tr. ASav.Bk., Trustee, Chic.

Road—Owns 34 miles of track in Chicago ana controls tne Grand
Crossing & Windsor Park RR. Co., 3 miles; total 37 miles. Ralls
75 and 85 lbs. Hammond Whiting & E. C. Electric gives a line to
Whiting, East ChicaKO and Roby (Ind.), and makes a direct route of 14
miles from 63rt St. and Madison Ave., Chicago, to Hammond, Ind.
Officers—President, D. F. Cameron; Vice-President, D. M. Cum-

mings; Sec. and Treas., O. S. Galther.—V. 67, p. 1002; V. 69, p. 1063

„SOUTH SIDE ELEVATED RR.-(" ALLEY ELE-
VATED")—An electric elevated road.

Organization—Successor January, 1897, to Chicago & South Side
R. T. RR. (foreclosed per plan V. 63, p. 1158). July 31, 1900. the Ap-
pellate Court sustained the validity of the foreclosure (V. 71, p. 236),
and on Feb. 21, 1902, that decision was concurred In by the State
Supreme Court. V. 74, p. 4 '7.
Stockholders will vo'eon April 7, 1904, on a proposition to increase

the capital stock to $i7,fi50,5oO, to provide for extensions. See V. 78,
p. 344, 684. Stockholders are to be allowed to take new stock to the
extent of 70 per cent or their present holdings, payment to be made
one-third April 30, 1904 ; one-third April 30, 1905, and one third
April 30, 1906, each stockholder to receive a credit equal to the under-

)

writing syndicate's commission, but not less than $7 per share.

Stock & Bonds— Date, interest. Outstanding. Mattt'ity.
Stock, $10,323,800 Q-M $10,231,410 Dec.31,'03.1%
1st mort., $1,500,000, ) 1897 413 750,000 July 1,1907
red.,8eetext; currency, s m. Tr. & Sav. Bank, CJhtoago, Trustee.
Bonds.—Ot the $1,500,000 authorized in April, 1897, $750,000 are to

be held for fnture improvements and additions. Bonds are redeem-
able within five years from date at 105 and after five years at 102,
denominations are $5(X> and $1,000. See V. 64, p.843. f.mi

Dividends.—FiTBi dividend of 1 per cent (out of earnings for four
months ending April 30, 1899) was paid May 1, 1899; then Sept. 1,
1 per cent ; Dec. 30, 1 per cent. In 1900, 3 p. c. In 1901, 313 p. o.i^.In

1902, 4 p. c In 1903, 4 p. 0.

Annual Report—For years ending Dec. 31

:

1903 1902
Surplus $651,184 $587,755
Dividends 409,133 409,124
gal. for year... 242,051 178,631

1903 1902
Gross rec'ts.$l,679,310 $1,483,843
Net, after
taxes .... 684,934 621,505

Interest.... 33,750 33,750

Road—Owns elevated road in operation In Chicago upon a purchased
right of way from Congress Street to Jackson Park, 8"56 miles of
double and triple track; total single track, 19'44 miles. Operation
of trains over the " Loop " (Union Elevated) began October 18, 1897.
Electricity was Introduced as motive power late in April, 1898. Oper-
ates 200 motor and 30 trail oars
The Chicago Junction Ry Co. is to build a line to the Stock 'Yards

and to lease it to the Sout 1 Side Elevated for a rental equal to 4 per
cent on the boiids to be Issued to cover the cost, estimated not to ex-
ceed $2,240,000.

Officers—President, Leslie Carter; Vice-Pres., T. J. Lefens; Sec-
retary and Treasurer, Horace F. Hardy. Office, 47 Congress St., Chi-
cago.—V. 75, p. 1265; V. 76, p. 378; V. 78, p. 344, 682, 584.

SUBURBAN RAILROAD-A trolley road.

Organization—Incorporated under law of Illinois May, 1895.

Receiver—On July 30, 1902, L. S. Owsley was appointed receiver.
Interest on the bonds being In default. V. 75, p. 241.

Stock & Bonds— Date. interest Outstand'g. Maturity.
Stock, $1,250,000 $1,250,000

latM "RSOOOOOO ffold J1896 5g. M-S 1.250,000 Mar. 2, 1916l8tM.,$.j,000,000,gold.
^ Chicago Title & Trust Co.. Trustee

Of the $3,000,000 bonds authorized, $1,250,000 were Issued to build
the road owned and to equip a portion of the leased lines with trolley.
The remainder may be issued for extensions built and equipped at
$50,000 per mile for double and $30,000 per mile of single track.

Road—Owns 33*5 miles of track, extending from terminus of Lake
Street Elevated at 52d Street and Metropolitan Elevated at 48th
Street, through city of Chicago, Cicero, Grossdale, La Grange, etc.
Leases from the Chicago Terminal Transfer RR. (for 50 years) the
Chicago Harlem & Batavla and (Chicago & Southwestern roads to
Harlem race track, Austin, Ridgeland, Oak Park, etc., 24 miles of
track. Total track operated, 57*5 miles, all trolley except C. & 8. W.
tracks along West 16th and 19th sts.

Officers—President. F. H. Roeschlaub ; Vice-Pres., W. 6. Adams;
Sec. and Treas., E. C. Veasey; Supt, J. Whltsell.—Y. 75, p. 241.

UNION CONSOLIDATED ELEVATED RY.-
Drqanization—Formed in 1896 and built from Union Elevated at

5fn Ave. west to Market St.; thence to the Metropolitan W. S. EL; op-
erates ^ mile.

Stock & Bonds— Date. int. Outstand'g. Maturity,
Stock $1,000,000
Series "A" Ist mort., gold, ) 1896 5 g M-N 407,000 Nov. 1, 1936
gu. p. <feI.byMet.W.8.El. 5 G.Sherman, V.-P't,Cen.Tr.Co.,N.Y . True.
Mortgage $1,000,000, of which $500,000 series A. V. 63, p. 1065.

Officers.-President, Wm. G. Adams; Vice-Prest., C. V. Weston,
Sec. & Treas., W. V. Griffin

CINCINNATI, OHIO.
CINCINNATI DAYTON & TOLEDO TRAC-TION CO.—A trolley road. «

Controlled by the same interests as the Cincinnati Traction Co.

Organization—Incorporated In Ohio on May 19, 1902, and is a con-
solidation of the Southern Ohio Traction Co., Cincinnati & North-
western Ry., Miamisburg & Germantown Traction Co and the Hamil-
ton & Lindenwald Elect' io 1 ransit Co. V. 74, p. 884, 1037.
On Nov. 3, 1902, made contract with the Traction Terminal Oo.

See V. 75, p. 1033.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $5,000,000 ($100) $3,500,000
Cln. Day & Tol. mort., ? 1902 .^g.J-J. 1,200,000 July 1, '22
$5,000,000, g. ($1,000) 5 Int. at Cleveland Trust Co., Trustee.

Southern Ohio Trac. 1st cons.
$2,000,000 ($1,000), gold, c*.1900 5 g. M-N $1,350,000 May 1, '20
Interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N. Y.

Cln. & Ham. Elec.lst g.($500) ) 1898 6 g. J&J $400,000 Apr. 1,1918
$500,000. not subjectto caU. 5 Int. at Am. Tr. Co., Cleveland, trustee.
Loans Ovaranteed by Cin. & Miami Valley Traction.

Dayton Traction 1st M., < 1896 5g. J-J 250,000 July 1, 1916
g. ($1,000), int. guar.. c* < Int. at Finance Co. of Penn.,Phila., trustee.

°S*??ansltS''8^f ^901, 5g.J-D 250,000 Dec. 1, 1911

$250,000 g($l 006),'c* V°*®^®^* ** Cleveland Trust Co., trustee.

Miam. '& Gerin. Ist, guar., ) 1901 5 g. J-D 50,000 Deo. 1, 1911
($50,000) g. ($l,000).o* 5 Interest at Cincinnati Trust Co., Trustee.

B'mds.-None of the Issues are subject to call. Of the $5,000,000
Cln Day. <fe Tol. Trac. issue $2,300,000 is reserved to retire prior liens
and $1,.- 00,000 for future use.
Of the $2,000,000 so. Ohio Traction bonds, $650,000 are reserved to

retire Cln. & Ham. Electric bonds and Dayton Traction bonds. Issue
listed on Philadelphia Stock Exchange.
The Ham. <fe Llnd. Eleo. Tran. bonds cannot be called before ma-

turity; a sinking fund, however. Is provided, beginning with Deo. 1,
1906, of 5%, and increasing by 1 p. o. additional each year until 1911.

Latest f arninqs—For the year ending Dec. 31, 1903: Gross, $514,-
778; net. $225,533; fixed charges, $192,324; surplus. $33,209.
Road—Owns and operates 72*3 mUes of trach, connecting Cincinnati

with Dayton. Obtains entrance into Cincinnati to Spring Grove Ave.
at Linden St. over the Cin. Northwestern I'ivlslon. Later wlli enter
the city over the tracks to be built by the Traction Terminal Co.

Officers—President, George B. Cox, Cincinnati; First Vice Prest.
and (Chairman Ex. Com , W. Kesley Sohoepf, Cincinnati; Second Vloe-
Prest., C. C. RioharrtsoD; Sec. and Treas., J B. Foraker Jr.; Asst. Sec.
and Treas.. F. R. wuiiams; Gen. Manager, F. J. J. Sloat.-V. 75, p.
76, 1031. 1086. 1398: V. 76, p. 654; V. 77, p. 450, 510.

INTERURBAN RY. & TERMINAL CO.-A
trolley road.

Organization.-Incorporsitod in Ohio on Nov. 3, 1902. and is a con-
solidation ot the (Mncinnati & Eastern Electric Ry., the R.ipld Railway
Co. and the Suburban Traction Co. All bonded debt of those companies
has been retired.

Stock & Bonds— Date, interest. Ovislavd'g Maturity.
Htock. $2,500,000 ($100) $2,50,000
1st mortgage, *2,500,000, ) 1903 5g. Q-J 2,500,000 Jan. 1, 1928
g.($L,000and $500).c&r s Int. at Cincinnati Trust Co. Trustee.
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Bond*—So sinking fund and bonds are not subject to call.

Road—Comprises 22 miles of track between Cincinnati and New
Richmond, 32 miles between Cincinnati and Lehanon and 28 miles

from Cincinnati to Bethel. Gauge, 5 ft. 2^ In. Also owns terminal
station on Sycamore St., Cincinnati. Cars enter Cincinnati over the
tracks of the Cincinnati Traction Co. 70-lb and 97-lb. T rail. Total
track, 101'4 mUes; all operated.

Officers—Pres. and Gen. Mgr.. G. K. Scrugham; 1st Vlce-Pres..

Lee H Brooks; 2d Vice-Pros, and Counsel, Ellis G. Kirkead; Sec, W.
E. Button; Treas., J. M. Kennedy.—V. 75, p. 1031; V. 76, p. 212, 480.

CINCINNATI OEORGETOWN & PORTS-MOUTH R.R. -Steam and electric.

Organization.—Formerly a narrow-gauge steam road, but In Oct.,

1901, was purchased by A.W.Comstock of Detroit, andin 1902 changed
to standard-gauge electric. Under Ohio law, remains a steam road.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock, $1,500,000 1.500.000 ...

l8t mtge., $1,000,000) 1902 5 g. J. J. 1,OCO,000 Jan. 1, 1932
gold ($1,000) c* 5 Int. at Union Tr &8av.Bk., Cincin.,Tr.,& In N. Y.

Earnings. -For year ending June 30, 1903, gross, $133,000; net
$53,000.

Road.—Operates 55 mUes from Cincinnati southeasterly to George-
town, Including branches of 3 miles to Batavla >'nd 2 miles to Coney
Island. An extension of 23 miles to West Union is building, of
which 1 mile is completed and 7 miles graded to Russellvllle; balance
to be completed during 1904. Has 30 electric passenger coaches, 100
freight cars and 10 locomotives.

Officers. Prest., A. W. Comstock; Vice-President, W. R. Todd,
Sec. and Treas., R. E. Field,—V. 75, p. 184, 665, 1253.

CINCINNATI LAURENCEBURG & AURO-RA ELECTRIC STREET RR.-A trolley road.

Organization—Incorporated In November, 1898, to build a line con-
necting Cincinnati with Aurora, Laurenceburg and Harrison.
Boad is in operation from Anderson's Ferry at Cincinnati to Aurora,
and Harrison and Laurenceburg, 38 miles. The Union Savings Bank
& Trust Co. of Cincinnati sold $650,000 of the bonds In Jan, 1901,
and an advertisement stated that no dividends would be declared
on the stock for five years, so as to create a surplus fund available
for betterments and extensions.

Stocks & Bonds— Date, interest. Oustandmg. Maturity.
Stock, $750,000 $750,000
Ist mortgage., $750,000 > 1899 5 g. J.-J. 750,000 July 1, 1919

($ 1 ,000) , gold 5 Int. at Un. Sav. Bk. & Tr. Co. , Cinn. , trustee.

Directors—J. C. Hooven, President, of Hamilton, O., C. E. Hooven,
A. B. Vorhels, J. G. Schmldlapp and Stanley Shafer; Treas. and Gen.
Manager, C. E. Hooven, Cincinnati.—V. 69, p. 743; V. 72, p. 136.

CINCINNATI MILFORE) & LOVELANDTRACTION CO.
Organization.—Incorporated in Ohio In Sept., 1902, and purchased

the franchises and rights of the Cincinnati Milford & Eastern Trac-
tion Co.

Stock and Bonds— Date. interest. Outstand'g, Maturily.
Stock, $1,000,000 ($100).. $1,000,000
Ist mort., $1,000,000, g ) 1903 5 «. J&J None July 1, 1923
($500 and $1000).. *c&r s Int. atProv.Sav. B'k& Tr. Co., Cin.,trustee.

Bonds.—So sinking fund and boads cannot be called.

Road.— Will operate 41 miles of track from Cincinnati to Loveland
and from Cincinnati to Manchester. Gauge, 5 ft. 2 in.; 70-lb. rails.
The line to Milford has been completed and remainder is under con-
struction. Enters Cincinnati over the tracks of the Cincinnati Trac-
tion Co.
Officers.—President, B. H. Kroger; Vloe-Pres.. Thome Baker; Sec-

retary, J. Nevin Roberts; Treasurer, Leo J. Van Lahr.—V. 77, p. 250.

THE CINCINNATI TRACTION CC-
OrQANIZATION. -Incorporated in Ohio on Feb. 19, 1901, with an au-

thorized capital stock of $2,000,000 (which is all outstanding), to
take over under lease the Cincinnati Street Ry. Co. SeeV. 72, p. 391.
Has acquired all the $100,000 capital stock of the Cincinnati Zoologi-
oal Co., which owns the Zoological Garden at Clnolnnati.

Report.—For calendar year 11903 gross earnings were $3,697,962.
In 1902 gross earnings were $3 559,685, which compare with $3,291,-
853 for calendar year 1901.

Road—The Cinn. St. Rwy. comprises 216-88 miles of track In the
city of Cincinnati, Ohio, extending also to adjoining suburbs. The
last cable line was converted to electricity in June, 1902. Gauge,
5 n.,2^m
Officers.—President and Qen'l Msr., W. Kesley Schoepf; Chairman

Executive Committee. Hugh J. McGowan. Indianapolis; Vice-Pres.,
J. B. Foraker Jr.; 2d Vice-President, Dana Stevens; Sec, S. O. Cooper;
Purch. & Claim Agt.. J. H. Schoepf; Treas., W. H. McAllister; Aud'r,
C. F. Callaway.—V. 76, p. 381, 971; V. 77, p. 510.

(1) CINCINNATI STREET RAILWAY.—Electric.
Was leased on Feb. 21, 1901, to the Cincinnati Traction Oo. for the

unexpired term of the franchise granted, by the city of Cincinnati on
Aug. 13, 1896, and all successive renewals and extensions of the same.
The rental Is intended to provide dividends of 514 per cent for the first
year, 5^ for the second, 5% for the third and 6 per cent for the fourth
year, and thereafter. V. 72, p. 136. The Rogers law of April 22,
1896, under which franchise was granted, was in Aug., 1902, declared
unconstitutional by Superior Court at Cincinnati. Appeal taken to
State Supreme Court (V. 75, p. 393, 665), but not yet decided. On
AprU 28, 1903, the Superior Court at Cincinnati declared unconstitu-
tional the curative Act passed in 1902 to strengthen the franchise
granted under the Rogers law.

Organization.—Incorporated June 21, I88O, and in 1896 purchased
Mt. Adams & Eden Park and Mt. Auburn roads.
Stock & Bonds— Par. interest. Outstand'g Last div.,<6e.

Stock ($20,000,000) 50 SHQ.-J. $18,011,450 See text.
Mt.AdamsA Eden Park In.:
Ist mortgage, currency.. .. 6 A.-O. 95,000 Oct., 1905
Consol. mort., currency . .. 5 M.-S. 457,000 Mch., 1906
Interest is payable at Franklin Bank, Cincinnati.

Mt. Auburn Cable Ry. ) 1887 5 J D. 166,000 June, 1907
1st M

. assumed ..c* $ Interest at Chemical Nat. Bank, N Y. City.

Dividends—To and including April, 1901, 5 p. c. per annum. July
land Oct. 1, 1901, and Jan. 1, 190'.^, and April 1,1902, 1-3125% each
July 1, 1902. Oct. 1, 1902, Jan. 1, 1903, and April 1. 1903, 1-375%
each; July l and Oct. 1, 1903, and Jan. 1, 1904, each 1-4375%.
Officers—President, John KUgour; Secretary and Treasurer, James

A. Collins.-V. 75, p. 1031.

(2) TRACTION TERMINAL COMPANY.
Organized in 1902 as part of agreement between the Clnolnnati

Traction Co. and the Cincinnati Dayton & Toledo Traction to buUd a
central depot at Cincinnati lor electric lines entering that city and to
orovide suitable terminals. Stock $100,000. Pres., J. Benson Foraker,
Jr ; Vice-Pres.. Frank 1^. Wilcox, Clev.; Sec, N. 8. Keith; Treas., Dana
Stevens. V. 75, p, 1033.

CINCINNATI INTERURBAN CO.-
ORGanization,-Incorporated in Ohio on Aug. 28, 1902, in the in-

terests of the Cincinnati Traction Co;, on Sept. 30, 1902, leased the
Clnomnati & Hamilton Traction Co. See V. 75, p. 906. Capital Stock
$100,000, (par $100) all outstanding; no bonds.

Officers.—President, Geo. H. Warrington; Vice-President, J. B
Foraker Jr.; 2d Vice-President, Dana Stevens; Secretary, 8. r>. Cooper;
Treasurer, Wm. H. McAllister; Auditor, C. F. Callaway.—V. 75, p. 497.

(1) CINCINNATI & HAMILTON TRACTION.-A trolley road

Organization—This company was organized in August,'1902, as a
consolidation of the Mill Creek Valley St. Ry, and the Hamilton,
Glendale & Cincinnati Traction. V. 75, p. 497. On Sept. 30, 1902,
was leased to the Cincinnati Interurban Co. V. 75, p. H06. Rental,
year beginning October 1, 1902 03, $55,000; 190.3-04, S60.500; 1904-
05, $66,000; 1905 06, «71,50O; 1906-07 and 1907-08, $77,000: 1908-
09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12, $93,500; 1912-13
to 191415, $99,000; thereafter $100,000.

Stock & Bonds— Date, interest. Outstand'g. Last. div.
Stock com.$ 1, 100,000 ($100) $1,100,000 Jan. 1, '04,i6%

^'rp^numl'^^.^'.^?.^^.^^^.^'? 1,100,000 5% per year

Dmrf^ndd.—5 p. c. per annumis beingpaid on the preferred stock.
The first dividend on the common of ig p. c. was paid Jan. 1, 1904.

Road—Own.s and operates 36-06 miles of track from the "Zoo" In
Cincinnati to Hamilton, with branch of 4-74 miles to Lockland.

Officers.—President, H. H. Hoffman; Vice-Pres., B. L. KUgour; Sec.
and Tieas., A J. Becht, all of Cincinnati. V. 75, p. 290,i.497, 906.

CLEVELAND, OHIO.
CLEVELAND ELECTRIC RAILWAY.- <«ce

map on page 872.)

Organization—On July 1,1903, acquired the Cleveland City Ry.
Co. and increased its capital stock from $13,000,000 to $23,400,000 to
provide for the purchase. Cleveland City stockholders received 130
shares in the Cleveland Electric Ry. for each 100 shares of stock held.
V. 76, p. 1142 Universal transfers and 6 tickets for 25 cents followed
the consolidation. V.76, p. 1142, 1247.

Stock & Bonds— Date, interest. Outstand'g. Latest div.,etc.
Stock ($100) Q.-J.j$23,400.000 Jan.5, 1904,1%
Bo7ids assumed— < 1892 5 M-8 1,000,000 March, 1910

E. Clev. RR. 1stM ($1000) < Interest at Central Trust Co., New York.
Cleve. City Cable Ry.

J
1899 5g.J.-J. 2,026,000 July 1, 1909

gold, $1,000 0. &r. IstM. ( Central Trust Co., New York, Trustee.

Cleveland Electric Railway—
Con M f*l 0CO» cold c*Ar^ 1893 5g. M-S 3,550,000 Mch. 1, 1913Con.M. ($l,(00)goid.c «r^

Int. atCentral Trust Co., N.Y.aty, trustee.

Bonds—There is no limit upon the amount of bonds issuable under
the consol. mtg. of 1833, but further issues (with the exception of
$1,000,000 reserved to retire the $1,000,000 East Clev. RB. ist mtg.
bonds) can only be made at the rate of $25,000 per mile for new single
track. The bonds are a first lien on the Broadway & Newburg system
and on all extensions made and property acquired subsequent to the
consolidation; they cannot be called before maturity. V. 61, p. 749.

Dividends.—The quarterly dividend was passed In January, 1896; in
AprU, 1896, paid % p. c; in 1897, 3 p. c; in 1898, 314 p. c; in 1899,
2% p. c. (October dividend having been passed on account of strike);
In 1900, 3% p. c; in 1901, 4 p. c; in 1902, 4 p. c; in 1903, 4 p. c
Road—The consolidated companies operates aggregate single track

of about 200 nules, mostly 82 and98-lb. girder rails.

Annual Report—For calendar year 1902of the separate companies:
Cleve. Oitv Ry. (Jleve. EUe. Ry. Total of both.

Gross earnings $1,844,772 $2,524,949 $4,369,721
Operating expenses... 1.080,776 1,437,643 2,518,419

Net earnings $763,996 $1,087,306 $1,851,302

Latest Earnings —Gross, 6 mos. to June 30, 1903, $1,318,356,
against $1,170,544 in 1902.
Officers-Pres., Horace E. Andrews; Vlce-Prest., O. F. Emery; Sec,

H. J. Davies; Treas., Geo. S. Russell; Asst. Tieas , John Ehrhardt;
Auditor, W. G. McDole; Gen. Mgr.. John J. Stanley.—V. 76, p. 810,
1142, 1191, 1247; V. 77, p. 35, 196, 628. 769; V. 78, p. 228.

CLEVELAND & SOUTH-WESTERN TRAC-
TION CO —A troUey road.

Organization-Incorporated in Ohio as a consolidation In Decem-
ber, 1902, of the Cleveland Elyria & Western Ry. and the Cleveland
& Southern RaUway Co. and the Norwalk Gas & Electric Co.

Stock and Bonds— Date, interest. Outstanding. Maturity.
Com., $3,000,000 ($100) $3,000,000
Pf.5%cu,$2,000,000($100) 1,800,000

^^I%^,%^aa^^
^'* ^" '*''

I 1895 6 M&N 200,000 May 1. 1915

Subject to call" 1905V
"
S^^- ^^ Savings & Trust Co., Cleve, Trus..

^Q^tli^O?^®*^''"'^ 1897 6 F&A 100,000 Aug. 1, 1917

sSct to call 1907." 5 ^^^^^^^^^ ^* Cleveland Trust Co., trustee.

^$?00'000^'^l'000;^»l 1899 5gM&8 127,000 Meh.1,1919

sKct to call 1909 *
5 ^'^^^'^^^^ ^* Cleveland Trust Co., trustee.

meveland Flvrla * West f
1900 5g P&A 1,073,000 Aug. 1,1920

A^tf i«f M «i ?nn nnni Interest at Cleveland Trust Co., Cleveland,
r«i (\nn\ ^"Am ' ' nV } Trustee, or at the Nat. Bank of Commerce
(!t.i,uuu), goia c

^ inN.Y. May be called after 10 yrs. at 100.

Flvrin. Graf A ^n Rv lat ^ 1902 5g J-J 100,000 Jan. 1, 1922
M^i^rhvPF^w J Interest at Federal Trust Co., Cleveland,

«inonnn<«i nnn^ «»1 Trustee, and Colonial Trust Co., N. Y.
it,lOO,000 ($1,000) O

J^
Q^^ ^Jg g^g^ ^^ pgj g^f^gp ^Q yg^j,g

Norwalk Gas & Elec. JVJ 6, A-O 110,000
Int. at Federal Trust Co., Cleveland.

Cleve. & South-W. 1stand ( 1903 5g. F-A 500,000 Feb.1,1923
con. M. $3,000,000, g.,^Int. at Federal Tr. Co., Cleve., Trustee, or
($1,00)... c*( Colonial Trust Co., New York.
Bonds—So sinking fund, but new bonds of 1903 are subject to call

afterl913 at 105 and Int t; $1,700,000 are reserved to retire prior
liens and $800,000 for extensions and improvements or purchase of
other companies
Of the Cleveland Berea Elyria & OberUn 58 dated March 1,

1899, $300,000 remain in reserve for the retirement at or before matu-
turity of the divisional 68 to a like amount Of the $1,500,000 Cleve.
Elyria & Western new 5s, $427,000 are reserved to retire prior liens.

Earnings—For calendar year 1903, gross, $445,168; net, $180,936;
interest, $98,302; surplus, 82,634.
Road—In Feb., 1904, was operating 138 miles of track, extending

from Cleveland to Berea, Elyria and Oberlin; also Norwalk, Medina,
Oreston and Wooster.
Officers—Prest., F. T. Pomeroy; Vlce-Pres., A. E. Aklns; Secret'y,

E. F. Schneider; Treas., F. L. Fuller; Gen. Man., H. A. NlchoU.—V. 76,
p. 212, 265, 593, 1299.

CLEVELAND PAINESVILLE & EASTERNRAILROAD.-
Orqanization, Etc.—Incorporated April 25, 1895. Road com-

pleted in July, 1898. In April, 1902, authorized stock was increased
from $1,500,000 to $2,000,000, for extensions and improvements.
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Stock A Bonds— Date, InUrtat. OuUtantTg. Mttturiiy.
Stock. fi.OOO.OOO; par $100 !fll,^^C,0(>0

iBtMort ffolrt SNOO nnn ( I'^^'J Rp.A-O 500,000 Ai>r. 1. 1916
rtl OOo'.dS^h;

*^**"'
„;< lnten.8t at Morton Tr. Co.. N. \'..or Oleve-(Vi.wueaon) o ) lacil Trust Co., CU'voland. the triisU^e.

Debenture8,$500,000, S 18i>7 (5 J-J $500,000 July 1. 1907
(*1,000) ) Int. at Dluio Sav. A Hkir., ('lev., trustee.

Oou mortir»s-« «•> ooo oon ( 1^'-'!^ ^ ^-O $402,000 Oct. 1. 1918
<«i7>^)o> •* • • % Int. at Dime Saving * Bk'K Co.. Oleve.,
'*^'^^^'

I trustee, or Colonial Tru.st Co., N.Y.
Bondt-Ot tlie $2,000,000 consols autliorl/cd, $1,000,000 is reserved

to retire umlerlyinK Ileus, and $154,000 lieUl lu Treasury.
Road—Owus rt)ftil fnuu Kui'lld, Ohio, to Palucsvllle and Falrport,

23-02 uilles ("Main Line"), auQ uses Cleveland Klectrlo Ry. from
Euclid to Public S(iuare, Cleve.. 10 miles; also owns " Shore Line."
extendlni; from WillouKhbv to WlenvlUe, O.. 1-1*89 miles, and uses the
Cleveland City Ky. Oo.'s track from Ulenvllle to the Public 8q.,
Cleve., 5 miles. Total track owned (Including i^ miles ot double),
42-41 miles. Kails 68-lb. girder on Main Line and 70 lb. T on " Shore
Line"; 28 motorcars. Power house Is at Willoughby. Car houses at
Wllloughby, Palnesville and Nottingham.

1903. 1902. 1901 1900.
Qroes earnings $214,631 $189,187 $164,971 $141,112
Expenses and taxee 127,139 105,669 87,102 69,592

Net $87,482 $88,518 $77,869 $71,520
Fixed charges 78,007 74,552 71,296 71,059

Surplus $9,475 $8,966 $6,573 $461
Officers—President, C. W. Wason; Vice-President, J. A. Biedler;

Treasurer, Cha« A. Post; Secretary, Fred. S. Borton; Ass't Seo'y, Q. E.
Bender; Supt., J. Jordan.—V. 74, p. 267,576, 829; V. 77, p. 823.

CLEVELAND PAINESVILLE & ASHTA-BuLa RR.-A trolley road. Entirely over private right ot -way,
except through some of the villages.

Stock <t Bonds Date, Interett. OuManding. Maturity,
Stock. $1,000 000 ($100) $1,000,000
let mort. $1,000,000 > 1902 5 g. J-

J

850,000 July 1, 1922
gold ($1,000) . 0* < Int. at Cleveland Tr. Co ,< leveland. Trustee.
Baud*. - $150,000 are reserved for future extensions and improve-

ment*. No sinking fund and bonds cannot be called.

Organization.—Incorporated in Ohio in 1902.

Road—Operates 30 miles of track between PalnesvlUe and Ashtabula
all but in operation on Sept. 23. 1903. 70-lb. T and girder rail
nsed. Track, standard gauge. Connects at Palnesville with the Cleve-
and Painesv lie a Eastern KB. and at Ashtabula with the Pennsyl-
ranla * Ohio Ry.

Officers.—President and Gen'I Mgr., A. B. Cleveland; Vloe-Pres..
W. J. Hayes; Sec., E. B. Allen; Treasurer, Jos. R. Kraus.-V. 78, p. 702,

^CLEVELAND & SHARON TRACTION CO

-

To be a trolley road.

Organization.-Incorporated in Ohio in 1902.

Stock & BomDS— Date, interest, (hitxtanding. Maturity.
Stock, $2,000,000,$! 00 $10,000
l8tMt*re. $-,i,OO0,00O, > 1903 5g. J.-D 50,000 May 1,1928
($1,000) gold c s Eastem Trust Co., New York, Trustee.
iorid».—No sinking fund and bonds are not subject to call.

Road.—Will extend from Middlefleld (where connection Is made
with the Eastern Ohio Traction Co.), via Kinsman, to SUaron, Pa., 42
miles, with a branch line from Kinsman to MeadvlUe, Pa., 38 miles;
total, 80 miles of track. Standard gauge. About 12 miles of road has
been graded.

Officers.—President, C. S. Fenton; Sec. and Treas., George H. Pom-
eroy; Gen. Mgr., Francis B. Morgan.—V. 76, p. 1191.

EASTERN OHIO TRACTION.-TroUey.
Eeeeiversfiip—On Feb. 15. 1904, President George T. Bishop was

made receiver at the instance of the directors, pending reorganization.
—V. 78, p. 768.

Organization.-Incorporated in Ohio in Jan., 1902, as a consolida-
tion of the Cleveland & Eastern Ry., the Cleveland & Chagrin Falls
Electric RR. and th- Chasrln Falls & Eastern Electric Ry.
In April, 1903, it was proposed to issue $300,000new preferred stock

to take up a lihe amount of income bonds, so that $300,000 Ist mtg.
bonds reserved for the retirement of the same can be released. V. 76,
p. 704- This plan has not been carried out.

Stock & Bonds- Date. Interest. Outstand'g. Maturity.
Stock. $2,500,' 00 ($100) $2,259,000
East. Ohio Irac. Istcon.M., ( 1902 5g. J.-J. 706,000 July 1, 1922
$2,500,0OO.g,($i,000).0&rV Int. at (Ueve.Tr.Co.. Cleveland. Trustee,

Cannot be called. ( or Standard Trust Co., New York.
Cleve. & East Ist mort.,( 1899 5 g. J-J $887,000 July 1, 1919
$1,000,000 ($1,000 ea.), ] Int. at Clevel. Tr. Co., Trustee, Cleveland,
gold c*f or Standard Trust Co., New York.

'^l\\V*$2%^0?g.fr"ed' 1896 6g.M-N ,^$200,000 May 1,1916
aft. Mky 1, 1906 ($5(iO)o* 5^°** ^* Guardian Tr. Co., Cleve., Trustee.

Cleve &< 'hag Falls newM.,) Tonrt k™ti»w a-innnr.n -ifto/x
$300 Of ($500) sold (1900 5g.M-N $100,000 1920
(Dan be called 1910 '

S
^^^ ^^^' ^ ^^- ^°' Cleveland, Trustee.

Bond*- Of the new $2,500,000 consoL M., $1,300,000 are held to take
up existing bonds and the balance (*494,0(50) tor extensions and con-
struction. The coupons on the $706,000 outstanding bonds have been
cut ofl u . to July 1 , 1904. Of the CI. & Chagrin Falls mort. of $300,-
000, $200,000 reserved for prior bonds. Of the Cleveland & Eastern
bonds $113,(X)0 are held in the treasury.

Report for calendar year 1903: Gross, $202,827; net $69,709;
charges, $73,34-; deficit, $3,639.
Road—Owns and operates 46 miles of track from Cleveland to Char-

don, Burton and Middlefleld, O., and from Cleveland to Hiram and
Garretsvillt- via Chagrin Falls, 40 miles. A link of 11 miles between
the terminals of this company and the Mahoning Valley Ry. to Youngs-
town will probat)ly be constructed in the early future. Total track
operated, including sidmgs, 95 miles.
Officers— President, Geo. T. Bishop; Sec. & Treas., Jas. A. Currie;

Asst. Sec & Treas., Chas. Musaus; Gen. Man., R. L. Andrews.—V. 76,
p. 593, 704; V. 77, p. 146.

FOREST CITY ST- RY. (CLEVELAND).-
Incorporated at Columbus, O., In Oct., 1903, with $250,000 author-

ized capital. Is a S-cent fare company, which has succeeded to the
franchi-^es grunted the previous month by the Cleveland City Council
to the< People's Railway. To be completed by April 1, 1904. Presi-
dent, M. A. Fanning.-V. 77, p. 770, 1294.

LAKE SHORE ELECTRIC RY.—A trolley road.
Bondholders are to have control for five years through a voting

trust composed of the f >llowing voting trustees: E. V.Hale, J. R.
Nutt, H. P. Mcintosh, S F Hasarot and E. G. Tlllotson.

Organization—Incorporated on Sept. 25,1901, under laws of Ohio as
a consolidation of the Lorain & Cleveland Ry., the Sandusky & Inter-
urban Ry., the Sandusky Norwalk & Southern Ry. and the Toledo
Fremont & Norwalk RR. V. 73, p. 784.

Stock & Bonds— Date. Jntereat. Oulttand'g. Matturity
Com , $4,500,000 (par $100) $4,500,000
Pref. stock, $3,000,000 (par ) q nnn nnn
$100), 5% cwm \

3.000,000

Ist con mtif <«4 000 000 0^03 5 g. J-J 1,750.000 Jan.l.'28

(«i oocn !?nifi
• **'°^'"^?

] lut at Citizens' 8av. & Tr. Co.,Cleveland,($i,000) gold (trusiee.or companj'sageuoyln NY.
General mtirn «R7 OOO 000O ^03 5 g. F-A 889,000 Feb.. '33

(«? ooownirt ' *^'""'^'°"V \ Int. at Citizens. Sav. & rr. Co., Clevol.ind,v^i.uuu) feoia o
^ trustee, or company's agency in N. Y.

Lorain *(' 1st e <«! OOOl O^^'^ 5g. J-J $750,000 Julyl.'27
«i nnft nno ' ^ <*i'"""'

J Interest at Cleveland Trust Co., trustee,!j.i,uuu.uuu
^ or Colonial Trust Co.. New York.

T.F.& N. Ist M.. $1.500. 000, > 1900 5g. J-J 1,600,000 Jan. 1, '20
g., guar. ($500, $1,000). .o* \ Int. at Union Tr. Co , Detroit, Trustee.

Bonrff—Of the .$4,000,000 first consols, $2,250,000 are reserved to
retire prior liens, $4,000,000 "f the gen. ratge 5s are reserved to retire
the first consols and $2,111,000 for extensions and improvements at
80% of cost. Neither issue is subject to call. A tinking fund of
$1(),000 per annum on the first consols commences Jan. 1, 1909, and
runs until 1914. From 1920 to 1922 incl., $30,0(X) per ann. is payable.
The L. & C. bonds can be called after July 1, 1917, at par and Interest.
The T. F. A N. bonds can be called at 110 and interest on a' y interest
date upon 90 days notice. These bonds are guaranteed, principal and.
merest by endorsement by the LakoShoieElectiicRy. AsinKi'-ofund
on the T. P & N. bonds of $10,000 per annum commences in 1905 and
runs to 1909, inclusive: from 1910 to 1914, $20,000 per annum; 1915 to
1919, $30,000 per annum.
Lien— The T. F. & N. bonds are a first lien on the division betwee»

Toledo and Norwalk; the L. & C. bonds are a first lien on the road
between Cleveland and Lorain; and the new istconsol. bonds a first Ilea
on all other lines and also a second mtge. on the divisions noted above.

Earnings-For year ending Dec. 31:
Gross. ffet. Fixed charges. Balance.

1903 $616,484 $220,712 $240,745 def. $20,03»
1902 466,051 160,173

Road—Operates in aU I6212 miles, extendlngfrom CHeveland toToled*
and Sandusky and from Sandusky to Norwalk; also city lines in San-
dusky; standard-eauge 75-lb rails. Through line from Cleveland to
Toledo was opened for business about Aug. 26, 1902.

Officers—President, Warren M. Bickaell; Vlce-Pres., J. R. Nutt;
Treas., E. V. Hale; Sec. F. W. Coen, Electric Building, Cleveland.-
V. 76, p. 158, 382, 542, 752, 1143; V. 77, p. 298; V. 78, p. 48.

COLORADO SPRINGS, COL.
COLORADO SPRINOS & INTERURBAN RY.
Organization—Incorporated in August, 1902, as a consolidation of

the Colorado Springs Rapid Transit Ry. and the Colorado Springs A
Suburban Rv. The consolidated company. It is understood, will'

issue $1,500,000 stock and $1,500,000 5 p. c. bonds, but information
as to new company refused -"is a close corporation and has neither
stock nor bonds on the market." We are advised, however, that suf-
ficient of the new bonds are reserved for underlying lines. Factsjbelow
relate solely to the old Colorado Springs Rapid Transit By.

COLOBADO SPKINGS RAPLD TRANSIT.

Stock & Bonds— Miles. Date, interest. Outstand'g. Maturity.
Stock (par $100) $500,000 t.p
IstM., $1,000 each... 7Jfl 1890 6 A-O 338.000 191»
ConsoLM.,$l,00Oea.,> 27 1891 6 g A-O 162,000 Apr. 1, 1921
for $500,000, gold., s Central Trust Co.. N.Y. Trustee.

Interest Is payable at Chemical National Bank, New York City.
Consolidated mortgage limited to $500,000 by cancellation of

$250,000 of the bonds; $338,000 reserved for first mortgage

Road—Owns 25 miles of track, and operates the Manltou Eleotrio
Railway& Casino Company's line, 1 ^a miles, under lease.

Earnings—For year 1901: Gross, $240,000; for 1900, $200,000.

Officers—President, A. G. Sharp; Vice President, D. H. Rice; Secy,
and Treas., Wm. Lloyd; Supt., D.L. MaeaflCree.—V. 70,p.75, 175,328.

COLUMBIA, S. C.
RAIL-COLUMBIA ELECTRIC STREETWAY LIGHT & POWER-A troUey road.

Organization—Organized in S.Car Jan.6,1892, and is a consolidation
of the Columbia Electric & Suburban Ry. Co. ana the Coogaree Gas St

Electric Co., Controls by lease from ^tate of South » arolina 500 H. P.
water power on banks of Columbia Canal for 30 years from Dec. 6,
1892. Has acquired the Columbia & Eau Claire Electric Ry. and the
Columbia Gas Light Co.
Control of the company was acquired In 1903 by the Columbia Trust

Co. and other local investment interests allied with it. See V. 77,
p. 2280
Stock & Bonds— Date, interest. Outstanding. Maturity,

Stock $3 f>0,000 $350,000
lstM.$350,000($l,000) 0* 1900 5 g. J.-J. 120,000 Jan. 1, 1930
New Ist cons. mtge. g... ) 1903 5 g. A.-0. 5H0.000 Apr. 1, 1933
$1,000,000 $l,O00s.f..o* S Slater Trust Co., Pawtocket, R. I., Trustee.

.Bond*—A »m/ciw^ /wnd is provided as follows: From 1908 to 1912,
$3,000 per an., from 1913 to 1917, $7,000 per an., the remaining 15
years, $10,000 per an., and bonds are sublect to call at 105 and int..on

Apr. 1, i908, or on any Interest day thereafter.

Road—Operates about 14 miles of track. Also does all electric light-

ing for city. Owns water power contracts.

Officers—Pres., E. W. Robertson ; Ist Vioe-Pres., J. L. Minnaugh

;

2d Vice Pres., and Gen. Mgr., P. I. Welles ; Sec, A. L. Kraus ; Treas.,
Columbia Trust Co.—V. 68, p. 1180; V. 69, p. 491; V. 76, p. 1218, 1300;

V. 77, p. 2280.

COLUMBUS, GA.
COLUMBUS ELECTRIC CO.-
OrGANIZATion—Incorporated In Maine on Feb. 6, 1903, and owns the

securities of the Gas Light Co. of Columbus, a controlling interest in

the < hattahoochee Falls Co. and the greater part of the securities of

the Columbus RR. Co. Does entire street rHllway and lluhting busi-

ness of Columbus. Franchises perpetual. The freight lines are leased

to the Seaboard Air Line Ry. during the life of the present franchise of

the Columbus BR. Co. at a rental of $7,500 per annum.
Date. Interest. OuMiiiid'g.

$750,000
Maturity.

J-J

5g.,A-0
250,000

614,000.. Apr. 1, 1933

Stock & Bonds.—
Com., $750,000 ($100)
Pref , 6 p. c non-cum.

)

$500,000 ($100) .. 5

1st mort, $1.^00,000, > 1903
gold ($1,000) . ..-S Cltv Trust Co., Boston. Trustee.

Col. BR. 1st mort'ge., ? 1898 5 A-O 400,000 Oct. 1, 1937
$450,000. gold 5 Int. at West End Trust Co., Phila , Trustee.

Col. RR 2d mort.; ist
^ Tg98 g Qot. 250,000 Oct. 1,1937

pref. Ino-. gold, non- > ^^^^ gjj^ ^ ^. q^ phiia., mistee.
cum .$250.000 }

'

G. L. Co. of CoL Mtge 6 15,000

Bonds.—Of the $450,000 Columbus RR^ 1st mortgage bonds $27,-

000 are reserved to retire underlying 6 p. 0. bonds of like amount due
in 1913, $20,000 for improvements and the remaining $3,000 are

o-wned by the company. The new $1,600,000 bonds of the Coluinbut
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Eleotrio Co are subject to call after April 1, 1908, as a whole, at 105
and interest.

Road—Operates 16 miles of track.

Earnings—Por year ending Sept. 30, 1903, for Columbus RR. only,

gross, $140,438; net, $44,963; charges, $22,265; surplus, $22,698.

Officers—Presid't. Gardner Roger?; Vice-Pres., John W. Hallowell*
Sec, Henry R. Hayes; Treas., A. 8. Pratt; General Managers and
Transfer Agents. Stone & Webster, Boston.—V. 66, p. 759; V. 72, p.

1187; V. 76, p. 704.

COLUMBUS, OHIO.
COLUMBUS RY. & LIGHT CO.-TroUey and electric

Ught.

Org A NIZATICN— Incorporated in Ohio on May 12,1903, and acquired
under lease the Columbus Ry. Co. and the Columbus Edison Co. at a
rental of guaranteed dividends at the rate of 5 per cent per annum on
the prfferred stt ok of the former aTid 6 per cent per annum on the pre-
ferred stock of the latter, and 5 per cent per annum on the common
stock of each, the di\ idends on the common stock of each ooapany to
commence Sept. 1. 1903. Holders of rorfmon stock of the two com-
panlt's were allowed to cubscribe to the stock of the new company to
the amount of their present holdings, 20 per cent to be paid in cash and
the remainder subject to call, but not more than 10 per cent in any one
year. See V. 76, p. 1 1 42.

Stock & Bonds.— -Date. Interest. Outstand'g. Maturity.
Stock, $5,000,000 20p. c. paidin

Columbus Railway Co.

Interest. Outstand'g Last div., die.

$3,000,000
1 ^^^•J'^J'*^*

3,500,000 5 ^W^'
1904,

595,000 July 1, 1909
Central Trust Co., N. Y.

Stock & Bonds.— Date
stock, com., $3,500,000)
($100) \

•—
Stock, pref., $3,500,000 >

($100) °> p.c. cum. guar. I
Col. Con. Street RR. 1st g. ) , qqq c „ t t
may^be called for s. *

•

J
'f^fteresli- at bei

Ool StRvi8t«ToOOO(1o(1892 5g. J.-J. 2,40S000 July 1,1932
col. 8t.Ky.lst $J,000,0(J0 > Interest at E. W. Clark & Co., Phlla.

>^°^°^ " ( KnlckerbockerTru8tCo.,N.Y., Trustee.
Orosstownlstmort.,$2,-) 1893 5g. J.-D. 572,000 June 1, 1933
000.000 g. gu. p. <fc i. 0.* $ Knickerbocker Trust Co., N. Y., Trustee.

Columbus St. Ry. notes 4 t4,000
Col. Ry. M. $7,000,0(301 jggg 4. Q-J 2,493,000 Oct. 1, 1939

Int. at Union Sav. Bk. & Tr. Co. of Cin.,
W. Clarke & Co., PhUa., or

($1,000) gold c* 1

Bonds are redeem.after > rrvna+on at v

Stocfe— $'00,000 additional pref. stock was Issued to com. and pref.
stockholders in Feb., 1903, making the total of the pf. stk. $3,500,000.

Bonus.—The Columbus Street Railway mortgage of 1892 is for $3,-
000,000, of which $59^,000 are in hands of trustee (Knickerbocker
Trust Co., N. Y.) to retire the Col. Consol. St. RR. firsts. The Cross-
town Street Ry. Ist M. Is for $2,000,000, of which $572,000 are out-
standing; the rest have been canceled. Principal and interest of the
Crosstown bondf were guaranteed by the old Col. St. Ry. Co.
Of the $7,000,000 mortgage of 1899 of the Columbus Railway,

$1,500,000 were issued in payment for the Columbus Cent. Ry. prop-
ertv ; $3,o00,< oo will be held in trust to retire the Columbus Street Ry.
and the Columbus Consolidated Street RR. bonds, $572,000 to retire
the Crosstown mtg. bonds and $300,000 to take up unsecured 4 per
cent notes of the (jolumbus Street Railway; $1,628,000 was reserved to
be used hereafter from time to time in making extensions, improve-
ments and additions—$628,000 upon a 23-vote of directors, the other
$1,000,000 only on a vote of stockholders. This covers the whole
$7,000,000. In the table above we report a"* outstanding, $2,493,000.
This includps ii*!,."100,000 issued Jn payment for the Columbus Central
Ry., $'22 5.000 issued under the clause providing for the retirement of
4po. notes and $1,043,000 under the clause concerning improve-
ments, less $273,000 still in company's treasury.
Fran Aiff^».— Circuit Court at Columbus, O., on June 25, 1903,

handed down a d»-ciaion sustaining the claim of the Columbus Ry. to
perpetual franchise rights on certain streets. V. 77, p. 35.

Columbus Edison Co.

Stock & Bonds— Dute, interest. Outstand'g. Maturity.
Commoti,$l00 .... <D.-M. $450,000 Dec, '03 114%
Pref. 6% cum. $100 .... Q.-J. 450,000 Jan., '04,1Wo
^°gold'^s-.ir*™""^^^®S -- 6g.M.-N. 450,000 1922

^gowi'lua?^?"^-^^^^? •- 5g.A.-0. 300,000 1919

Bonds.—uoih underlying liens are guaranteed by Colimibus Edison
Co.

Properties CoNTROLLED-OperateslOBmllesof track, 5*6 of which
is anew suburban line, 1 2 miles Interurban and 1*9 built in 1901 In
city. Also does the greater part of the electric light and power busi-
ness of Columbus.
Officers—Pres., Robert E. Sheldon; Ist Vice-Pres , Gen. Mgr. and

Treas., E K Stew rt: 2d Vice-Pres.. C. M. Clark ; Sec. and Auditor,
P. V. Burington.-V. 77, p. 35, 451; V. 78, p. 703.

CENTRAL MARKET STREET RY.-A trolley
road, r See map on page 8 7 6 )

.

Controlled by the Appleyard syndicate of Boston. It is the Inten-
tion to consolidate all the lines controlled by this syndicate under
title of Ohio Union Traction Co., which see below.

Organization Incorporated in Ohio on Jan. 5,1901. Franchise
provides that ticifets shall be sold 8 for 25 cents and transfers be
Issued to all lines enterinir or using the Columbus London &
«pringfleld Ry. Co. interurban loop. In July, 1902, both the preferred
and oouimon stock were Increased from $500,000 to $750,000.
Stock & Bonds— Date. Interest. Outstand'g. Maturity.

Common. $750,000 ($100) $750,000
Pf.,$7.50,000 6%Don-o($100) 500,000 Bee text.
Ist mortgnge, $.'^0r>.000, ) 1902 5 g. J-J 500,000 Jan. 1, 1922
gold ($1,000). tfu. p.&i.c' 5 Int. at Continental Tr. Co., N. Y., Trustee.
Bonds—A sinking fund ot 5% of gross receipts commences after 5

years Em ire issue is subject to call after 5 years at 1 10 and Interest.
These bonds ar« guaranteed, primlpal and interest, by Col. London
& Springfield Elec. Ry.

Dividends-Three dividends of $1 50 per eh&re paid to Feb. 1, 1904.

Road—Operates 16 miles of track, all In city of Columbus. Also
leases 15 raiies of city line fr<>m the Columbus London & Springfield,
the ColumbUH Buckeye Lake & Nevfark and the Columbus Grove City
& Southwestern.

Officers—President & Gen. Mgr., Richard Emory; Vice-Pres..C. A.
Alderman; Secretary, C. F. Ooaney; Treasurer, Geo. B. Appleton.—V.
74, p. 6/9, 726, 883; V. 75, p. 239; V. 77, p. 88.

COLUMBUS BUCKEYE LAKE & NE^^^ARKTRACTION CO-
Organization -Incorporated in Ohio on Oct. 19, 1899. Of the

$1,500,0<jO authorized capital stock, $500,000 was changed to pre-
iened in 1902. BuUC largely on private right of way.

Stock & Bonds—
Common, $1,000,000 ($100).
Preferred stock, $500,000,
($100) 6 per cent,!non-cum.

1st morteraKe. $1,500,000,

)

Date. Interest. Oustand'g. Maturity.
$1,000,000

500,000 Jan., '04, 3

1901 5 g,, M-N 1,125,000 Nov. 1, 1921
gold ($1,000) c*Slnt atKnickerbockerTr.Co.,N.Y .trustee.

£o>ids—The remaining $375,000 can only be issued for additional
property at 75 p. c. of cost. Are subject to call on any Interest date at
110 and interest on 3 months notice.

Dividends—The first dividend of l^a p. 0. on the preferred stock
was paid Jan. 1, 1903; also 3 p. c. in July, 1903; in 1904, Jan., 3 p. 0.

Earnings-For calendar year 1903: gross. $193,490; net, $93,711;
Interest and taxes, $63,450; dividends, *30,000; surplus, $261.

Road—Operates an electric road from Columbus to Newark, with a
branch from Hebron to Buckeye Lake, 69 miles; 70-lb. T, 90 lb. gird-
er and 107-lb. Trilby rail. Also owns large summer resort at Back-
eye Lake, covering 18 square miles. Standard gauge, 14 cars. Road
will be extended from N ewark to Zanesvllle, 30 miles, under name of
Columbus Newark & Zanesville Electric Ry. Co.

Officers—President, S. Reed Anthony, 53 State St., Boston; Vice-
Pres., Philip Saltonstall, Boston: Treasurer, Chaunc«y Eldrldge, 53
State St , Boston, Mass.; Seo'y, Frank W. Merrick, Columbus; Gen'l
Supt., J. R. Harrigan, Newark.—V. 77, p. 88; V. 78, p. 703.

COLUMBUS DELAWARE & MARION
ELECTRIC RR.-
Orqanization—Incorporated In 1901. In Oct., 1903, stock was In

creased to $1,666,000. V. 77, p. 1533.

Stock & Bonds— Date. Interest. Ou'stand'g. Maturity.
Common, $1,000.000 $1,000,000
Pref. 6p. c,cuin.,+666,000 666,000 Feb.,'04,lis%

1st mortff $1 000 000 S
^^^^ ^S- ^'^ 1,000,000 May 1, 1921

gol™($l,060) o* >
^°*- ^* Cleveland Tr. Co., Cleveland,
trustee, or Nat. Bank of Com. in N. Y.

Earnings (on 25 miles only)—For 6 months ending Oct. 31, 1903
gross, $84,398; net, $40,818.

Dividend -First on pref., Feb., 1904, l^a p. c.

Road—Operates an electric railway over private right of way from
Columbus to Marion, passing through Franklin, Delaware and Manon
counties. Also 7 miles in the City of Delaware, a total of 57 miles.

Officers—President. Jno. G. Webb; Vice-Pres., O. M. Gf^ttschall;
Treasurer, W. A, Black; Secretary, H. B. Hane; General Mgr., «eo.
Whysali. Office. Ruggery Bvulding, Columbus, O.—V. 76, p. 330, 918;
V. 77, p. 1533, 2281.

COLUMBUS LONDON & SPRINGFIELD
RAIL^WAY—A trolley road. (See Map on page 876).
Is controlled by the Appleyard Syndicate of Boston, which also con-

trols the Dayton Sprinfftield & Urbanaand the other roads shown on
map. General consolidation expected under name of Ohio Union
Traction Co.

Organization-Incorporated in Ohio on Jan. 26, 1900, to operate
a passenger and freight line between Columbus and Springfield via
London; also empowered to supply light, heat and power along Its
route. In April, 1 900, was granted a 25-year franchise in Columbus
with the provision that the road was to be ready for operation in
City of Columbus by July 1, 1901, and sell 7 tickets for 25 cents for
use in the citv, good at all hours. The ordinance also provides for the
payment of ^per cent of gross receipts from local passengers (viz.,

passengers riding wholly within the city limits) during the life of the
franchise. The formal opening of the line into Columbus took place
on June 29, 1901. In April, 1 903, issued $1,500,000 of preferred stock
and reduced common to $1,000,000. Guarantees the $500,000 1st
mtge. bonds of the Central Market St. Ry., principal and interest.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Preferred $1,=>00.000!($100) $1,500,000
Common $1,000,000 $100) 1,000,000
1st M. $1,500,000 ($1,000) ( 1900 5 g. A-O 1,500,000 Oct. 1, 1920
gold c* } Int. at Continental Tr. Co., N Y., Trustee.

Stock and Bonds. —The preferred stock is entitled to 5 p.c. non-cumu-
lative dividends until 19v 6; thereafter 6 p.o. Entire issue of bonds
may be called after 1908 at 110 and interest. A sinking fund of 5% of
gross earnings begins with year ending sept. 30, 1906.

Road.—Operates 15 miles of track in cities (Columbus. Springfield,
London) and 60 miles between cities; altogether 75 miles of track.
Forms part of the througu line from Indianapolis to Columbus, a dis-
tance of 184 miles. See Dayton & Western Traction.

Officers—President. J. S. Harshman ; Vice-Pres't, C. A. Alderman;
Treasurer, Geo. B. Appleton. 50 St»te Street, Boston.—V. 72, p. 872; V.
74, p. 986; V. 76, p. 971; V. 77, p. 88, 298.

(1) COLUMBUS GROVE CITY & SOUTHWESTERN RY.—
Organization—Incorporated in Ohio in 1901 and acquired the

Grove City & Green Lawn Une. The Columbus London & Springfield
Ry. owns $210,000 of the '^250,000 capital stock, and guarantees the
bonds, principal and interest.

Franchises in Columbus are for 25 years from July 1, 1901 ; from
Columbus to Grove City run until 1921, and from Grove City to Mor-
gans owns private right of way.
Stock & Bonds— Date. Interest. Outstanding. Maturity.

Stock. $2o0,000 $250,000
Istmtge. $2.50,000 (gold)) 1901 5 g. J-J 210,000 July 1, 1921
($1,000) .c&r* gu. p. <& 1. ^ . mt.payable at ContlneDt'l Tr.Co., N.Y.,Tru8.

Bonds—Ot the authorized issue of $250,000, $40,000 is reserved for
extensions at not exceeding 75 per cent of cost. ^4 sinking fund of 5
p. c. of annual gross earnings begins with year ending Aug. 31, 1906.
Entire issue can be called for payment after July 1, 1906, at 110 and
accrued interest. Adams & Co., Boston, offered the bonds for sale in
Oct., 1901.

Road—Operates about 15 miles of road from Columbus to Grove
City and Morgans, connecting with Columbus London & Springfield,
and does also freight and express business.

OHIO UNION TRACTION CO.
Organization- Incorporated in Ohio on Jan. 28, 1904, in the in-

terests of the Appleyard syndicate of Boston with a noiuinal capital
of $10,«iOO, to be increased later, when it is expected to form a general
consolidation ot the roads controlled by this syndicate -among ottiers
the Columbus London & Si ringfield,the Dayton Springfield & Urbana
Electric Ry. and the Central Market St. Ry Fuller details not ready
in Feb.. 1904. See map of roads controlled on page 876.
Officers—President, A. E. Appleyard ; Vice-President, Richard

Emery; Secretary. C. F. Coaney Treasurer. G. B. Appleton.

CONCORD, N. H.
CONCORD STREET RAIL'WAY-A trolley road

extending from the central wards of Concord to Penacook. ' emprises
12'71 miles of track. In June, 1901, control passed to the Boston &
Maine RR.,and in 1903 the New Ham i»8hlre Legislature authorized the
Concord & Montreal BR., which is leased to the Bostou <te Maine, to
purchasethe property and to Issue stock andjbonds to pay therefor.
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OHIO RIYER & WESTERN RAILWAY CO.

COLUMBUS, LONDON & SPRINGFIELD RY. CO.

CENTRAL MARKET STREET RAILWAY CO.

COLUMBUS, GROYE CITY & SOUTHW'N RY. CO.

SPRINGFIELD & WESTERN RAILWAY CO.

DAYTON, SPRINGF'D & URBANA ELEC. RY. CO.

URBANA, BELLEFONTAINE & NORTH'N RY. CO.

DAYTON, LEBANON & CINCINNATI RY. CO.

KENTON & SOUTHERN RAILWAY CO.

Controlled by A. E. APPLEYARD & CO.



Feb., ]904.] STREET RAILWAYS. 877

CONCORD, MASS.
HUDSON ST.

Acquired Con-

Maturily

CONCORD MAYNARD &RY.—A trolley road.

Organization— Organized in Mass. Mar. 27, 1901.
cord <fe Clinton Street By. Feb. 1, 1902.

Stock & Bonds— Dalt. interest. Outstanding,
St'cb. $175,00 sSiOO $17r>,000
l8tMtge.,$175,O0Ow 1902 5g. J-J 165,000 July, 1922
gold, 4il,000. . oAr \ Int. at Amer. Loan & Tr. Co , Boston, Trustee.

Road—Operates 15 miles of track between Concord, Stow, May-
nard and Hudson; 7 open and 6 clcsed cars, 2 snow plows and 1 con-
struction oar.

Earnings—For year ending Sept. 30, 1903, gross, $58,980; net, $13,-
477; interest, $8,250; surplus, $5,227.

Officers -Pies .Walter R. Dame, Clinton; Vlce-Pres , C. H. Persons,
Maynard; Treas., W. S. Reed, 53 State at., Boston.—V. 75, p 184, 611.

CORNING, N. Y.
CORNINa& PAINTED POST STREET RY.-

A trolley road.

Organization- Incorporated Deo. ll, 1894. Commenced Nov. l,
1895.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $100,000; ($100) $100,000
latmortfi-ae-e'RIonooo 5 1896 5 J-J 100.000 Jan. 1,.1916istmortgage $100,000...

^ j^^^ ^j Beacon Trust Co., Boston.

Road—Owns 5*9 miles of track, from Coming to Painted Post.

Earnings—For year ending June 30, 1903, gross, $38,156; net,
$15,230; interest and taxes, $6,999; surplus, $8,231.

Officers—President, Frank H. Viele, Worcester, Mass.; VlcePres.,
Chas. M. Hyde, Corning; Secretary, C. L B. Tylee, Newark, N. J.;
Treasurer and General Manager, W. H. Tylee, Worcester. Mass.

CORTLAND, N. Y.
CORTLAND COUNTY TRACTION.-TroUey.
Organization—Is a reorganization on June 22, 1901, of the Cort-

land & Homer Traction, sold at foreclosure on April 23, 1901. Owns
all the stock of Cortland & Homer Electric Co., which furnishes 150
arc lights to the cities of Homer and Cortland, and also lamps to the
public. Carries coal and freight as well as passengers; also owns
lease of the Cortland & Homer RR.

Date. Interest. Outstand'g.

$120,000

Matiirity.Stock & ^onds—
stock, comraon,$120.-
000 ($100)

Pref., $200,000 5%) 9ononn
non-cum. ($100).... 5

^uu.ouu

/ 1901 4g. A-O 180,000 Apr. 1, 1921
Ist mtge., $180,000 I County Sav.Bk. &Tr.Co.,8cranton, Pa., trust.
($500), gold *c] Interest at company's othce. No sinking

L fund and bonds cannot be called.

Road—Operates 10 miles of track between Cortland and Homer and
Cortland and McGrawville. An extension from Homer to Little York
Is proposed.

Earnings—For fiscal year ending June 30, 1903: Gross $42,063-
net. $9.676 ; other income, 488 ; total net income, $10,164 ; charges'
$8,832, surplus, $1,332.
Officers—President, Frank Battles, Phila.; Vice Pres., Edw. H'

Brewer, Ccrtland; Sec. and Treas., Edwin ouflFey, Cortland, N. Y.—

V

72, p. 821, 1187.

COVINGTON, KY.
CINCINNATI NEA^rPORT & COVINOTONLIGHT & TRACTION CO.-A trolley road
The North American ( ompany owns a large amount of thepreL and

common stock of this company.
Organization-Incorporated under the laws of New Jersey on Mar.

11, 1902, and p'orchased all the stock of the Union Light, Heat &
Power Co. of Covington and of the Cincinnati Newport & Covington
Railway. V. 74. p. 576. The latter was organized in 1892 to buy up
and consolidate all the roads on the Kentucky side of the river,
opposite Cincinnati.
The Cincinnati Covington & Erlanger Street Railway (providing for

an extension to Erlanger, 7% miles), incorporated Sept., 1899, with
$250,000 stock (shares, $50), is controlled and is being built out of
proceeds of sale of the pref. stock of the new company.
Stock & Bonds- Date. interest. O^itstanding. Maturity.

Com., $5,000,000 ($100) $5,000,000
Pref., 41^% non-cum.,$5,-

)

a -iftn nnn tot, i cl nA 11^
00(),000($100).....:... J

4,160,000 Jan.l5. 04,1 ig

Underlying Bonds—
So. Cov. &Cin. 1st M. > 1882 6 M-S 250,000 Mch., 1912

($1,000) 5 W. A. Goodman trustee.
2d Consol.M., $500,000 g. ) 1892 6g. J-J 150.000 Jan. 1, 1932
($500—$1,000) I Covington Sav. Bk. & Tr. Co., Trustee.

Newp.&Day.StRy. IstM. 1887 6 F-A 100,000 Aug. 1, 1917
Cincinnati Newport <6 Covington

l8t'oonsol.mort.,gold,$3,-) 1892 5g. J-J 2,500,000 July 1, 1922
000,000 ($1,000).. c* & r S Farmers' Loan & Trust Co. of N.Y., Trustee

2d mortgage, $1,000,000, ) 1896 5g. J-J 600,000 July 1, 1922
gold ($1,000 each)....cS Farmers' Loan & Trust Co., N. Y , Trustee
Union Lt, Beat dt P,Co.~

f 1901 4g. M-N 1,500,000 May 1, 1918
l8t mtge., $2,000,000, g. ! Int. at Union Savings Bank& Tr. Co.,Cinoin-
($100.$500&$1.000)c<fcr] nati. Trust., and at Fourth Nat'l Bank,

^ I Cincinnati, or at North Amer. Tr., N. Y.
Bellevue Water F. & G.L. ) c „ t t^ -i nr> nnn -n^^ 1 1 Ol o
Co. mortgage, $100,000 L-;---^„ ^^--^'^^ i^^i^^9.

»ec.l,1912

Bonds -Of the rst consolidated bonds of 1892 of the O. N. & C. Ry.
$500,000 are deposited with ihe trustee to retire all the underlying
mort. bonds. The perpetual charters of constituent companies are
kept alive, and their capital stocks are deposited with the trustee as
collateral for the tlrst consols. Interest on those bonds is payable at
the Nat. B. of Cominerce.N. Y.. First Nat'l Bank, Cincinnati, and Ger
man Nat'l Bank Covingt'>n. The Union L't, Heat & Power Co. bonds
can be called after Mav 1, 1906, at 110 and interest. Of these, $500,000
are available for improvement?, additions, or purchase of other com-
panies at par for actual cost.

Dividends. -The flrst dividend of 1 p. c. on preferred stock was paid
In Oct., 1902. On Jan. 15, 1903, 1^ p. o was paid and April l^s P-c;
July 16, l»fl p. c; Oct. 15, 1^6 p; c. In 1904, Jan. 15, 1^ p. o.

Road—Connects Cincinnati, Newport, Covington, Dayton, Bellevue,
Ludlow, Bromley and Ft. Thomas. Total in operation 60 oailes ; laid
with 80 Johnston girder and 72-pound " T " rails.

Report—Twelve months to Deo. 31.
12 months. Gross. Net. Intfre»t. Surplus.

1903 $1,224,352 $523,390 $271,720 $251,670
1902 1,103,998 49i,859 255,973 238.886

Officers- President, James C. Ernst; Vice-President, O. W. Wet"
more; Secretary and Treasurer, George M. Abbott ; Supt., Jas. B>
Ledyard.-V. 74, p. 326, 426, 528. 576,^86, 1307.

CUMBERLAND, MD.
CUMBERLAND & 'WESTERNPORT ELEC-TRIC RY •—A trolley road.

Organization— Organizedin Maryland on April 11, 1902, by special
Act of the Legislature, as successor to the Frostburg Eckhart & Cum-
berland Ry. Has absorbed the Lonaconing Midland & Frostburg Ry.
Stock & Bonds— Date Interest Outstanding Maturity.

Stock. $1,000,000, $50 $398,100 "...

^mtg^e*'*$250 om\o\^ \ 1901 5g. J-D ib 230.000 June, 1926
($500 & $1,000) . o*'j

^'°*- ^^ ^^^l Estate Tr. Co., Phlla, Trustee.

Lon. Mid. & Frost Ist M. ) 1901 5g. J-D 15 200,000 June, 1926
$200,000, g. ($1,000), 0*

S Int. at Real Estate Tr. Co.. Phlla., Trustee.

Bonds.—T^o sinking fund, but bonds can be called after June 16,
1910, at 105.

Road—Operates 20 miles of track between Cumberland and Lona-
coning, 60, 75 & 92 lb. T and girder raU; standard gauge.

Officers—President, R. H. Koch, Pottsvllle, Pa. ; Secretary and
Treasurer, Wm H. Roberts Jr.; Supt., Wm, R. Miller.

DALLAS, TEXAS.
DALLAS ELECTRIC CORPORATION-TroUey

Serves a population of 60.000.

Organization-Incorporated under the laws of New Jersey in 1903
to own the stock and bonds of the Dallas Consolidated Electric Street
Ry., the Rapid Transit By., the Metropolitan Electric St. Ry. and the
Dallas Electric Light & Pov°er Co., constituting praclloally all the
street railways of Dallas. Lee, Higginson & Co., Boston, received sub-
scriptions for the stock and bonds in October, 1902. Franchises ex-
pire 1921 and 1922.

Interest.Date. Outstandina.
$3,000,00()

Maturity.

1,350.000

'1902 5^. A-O 3,230.000 April, 1 1922
'Int. at City Trust Co., Boston, Trustee.

Stock & Bonds—
Stock. $3,000,000 ($100).

do pref., $1,500,000, 5%

)

non-cum. ($100) s

1st coUat'l trust mtge.,
$4,000,000. gold ($100,
1,000) 0*

Bonds.—A sinking f%ind of 1 p. o. per annum of outstanding bonds if

earned, commencing Oct. 1, 1904, is provided ; after Oct. 1, 1905,
becomes a fixed charge. Bonds can be called as a whole beginning
Oct. 1, 1904, at 105 and interest. $25,000 of the bonds are in denomi-
nation of $100, balance being $1,000 each.

Road.—Owns and operates 52 mUes of road In the CJity of Dallas and
suburbs. Rails, 74, 77% and 90 lbs.

Officers—President. Charles Sprague; Vlce-Pres., Guy E. Tripp ;

Treasurer, A. Stuart Pratt; Secrntary, Henry R Hayes. Stone &
Webster, Boston, Gen. Managers and Transfer Agents.—V. 75, p. 39,
135, 344, 793, 1086, 1087. 1354; V. 76. p. 1191.

DANBURY. CONN.
DANBURY & BETHEL STREET RY-
ORQAnization.—Incorporated May 7. 1886, under the laws of Con-

necticut. Has a perpetual special charter, the only street car com-
pany serving the city of Danbury and town of Bethel. Its lines
also extend to the Danbury Fair Grounds and the pleasure resort of
Lake Kenosla. In May, 1903, the State Legislature authorized an
ncrease ol $300,000 of capital stock, to provide for extensions.

Stock & Bonds— Date, interest. Otitstand'g. Last div.,etc.
Stock ($323,000, par$25) Semi-an. $320,000 See text.
IstM. $200,000, gold.... 1894 5g. M-N 200,000 May 1, 1914
Interest at Am. Loan & Trust Co., Boston, trustee.
Dividends in 1896-7, 4 p. c; in 1897-8, 4 p. c; in 1898-9, 2 p. c; In

1899-1900, 1^ p. c; In 1900-01, 1^2% in 1901-2, 3%; in 1902-3, 3%.
None since to Feb., 1904.

Road—TroUey road In Danbury and from Danbury to Bethel, and
to Lake Kenosla,10'6 miles in all; sidings, etc., 1*1 miles; total, 11*7
miles; 37 oars.

Report—For year ending June 30:
Cross. Net. Int. tS taxes. Dividends. Bal.,sur.

1902-03 $81,475 $20,402 $14,186 $9,600 def.$3,384
1901-02 78,380 21,832 12,941 9,600 def. 709
1900-01 73,868 26,971 13,282 4.800 8,889

Officers—President. Samuel O. Holley, Danbury; Vlce-Pres., S. Har^
rison Wagner, New Haven; Seo'y and Treaa.. M. H. GrlflBng, Danbury

DANVILLE, ILL.
DANVILLE URBANA& CHAMPAIGN RY--
Organization—Incorporated in lUinols on July 28, 1902. with

$250,000 capital stock. Owns entire stock of the Urbana & Champaign
Ry., Gas & Electric Co. and the Danville Street Railway «fe Ligbt Co.
and has deposited the same as collateral under the new $2,000,000
mortgage. Also owns the Danville Paxton & Northern Ry.; the lat-
ter's $196,000 bonds are to be paid off.

In 1903 ibe McKlnley syndicate also acquired the Decatur Traction
& Electric Co.
Stock & Bonds— Date. Ii tercst. OutHianding. Maturity.

Stock, $250.000 $250,000 .... ..

Ist mort $2 000 000'^ ^^^^ 5 g. MS 1,450.000 Mar. 1, 1923
JnT7i !«i' nnn^ V;^ «* S In'', at Agency of Bank of Montreal, New York.gom (!t.i,uuu), gu.c

^ Northern Trust Co., Chicago, Trustee.
Bonds—No sinking fund, but are subject to call on any Interest date

upon 8 weeks* notice at 1()5 and Interest. The bonds are guaranteed,
principal and interest, by endorsemeut by the Danville 8t. Ry. & Light
Co. and the Urbana & Champaign Ry., Gas & Electric Co.

Road—Will operate 64 miles of track from Champaign to Danville,
Georgetown and Catlin, of which 50 miles was in operation in Nov.,
1903, and 7 miles uniieroonstructlon. In addition, la's miles i'< oper-
ated by the uanvllle Street Ry. & Light Co. and 9 mUes by the Urbana
& Champaign Ry. Gas & Electric Co
Latest Earnings-For year ending Dec. .SI. 1903: Gross was $f 96,-

149; net, $261,159. For year 1902 gross was $434,959.

Officers—President and Gen. Mgr., W. B. McKlnley, Champaign,
Secretary, T. B. Maoaulay.—V. 76, p. 1143. 1300.

(1) DANVILLE STREET RAILWAY & LIGHT.
Organization.—Incorporated in Deo., 1899, as a consolidation ol

all the street railway, electric light, gas and steam heating interests.
Entire stock Is owned by Danville Urbana & Champaign Ry.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $700,000 ($100) $700,000
Refund. M.. $700,000, gold, S 1900 5 g. J-J. 673,000Jan.l,'10-25
$1000 c*<Int. at N. W. Harris & Co., N. Y. and Ohio.

Bonds—The bonds are due $6,000 annually, Jan. 1, 1910, to 1924.
Inclusive, and remainder on Jan. 1. 1925; $24,000 of old prior lien 6
per cent bonds are Ptill out and .$27,000 of the new bonds are held to
take them up. Sinking fund of $6,000 per year begins Jan.l, 1910, bonds
being drawn (at par and accrued interest) m numerical order begin-
ning with number one; mortgage trustee is the Illinois Trust & Sav-
ings Bank, Chicago. N. W. Harris &Co. offered the bonds for sale In
Jan., 1900.
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COMPANY'S Property—Tho coiuitimy owns the following: 1- Oae
workti operatoil uiuU<r Mi<«iutal i'liHi-t<>r anil ii i>ori>etual francUlae. 2.

Au olei'trlo-llKtit plant Is (>iH>rato(l under a ft9-yoar fianolilse, with
oapaoltyof JS.lXlOiucandoHi'ont and COO iiro UkIiIh, with dynamos forfiir

nlshlnjr power to 8trt>et railway. 3. The entire street railway system
of the city, 13>« miles of track, nearly all laid In brick pavement
running to throe parks, the fair irro'unds, cemetery ana railway
depiits and National Soldiers' Home. Kcjulpped with 50 and 60 lb.

Johnson T rails, with US motor oars i(?onoral Kleotrlc) and 3 trailers.

OFFiCERS-l'rosldent. W. B. McKlnloy ; Vice-Pros., Chas. Zllly; Seo'y
and Treas., T. B. Maoaulav; (Jen. Mjfr.t... E Fischer —V 6.^, p. 1114;
V. 69, p. 1193; V. 70, p. lif); V. 71. p. tiO'2; V. 70, p. 1142. 1300.

(2) URBANA \- CHAMr.\iaS RAILWAY GAS & ELECTRIC CO.

Organization—A oon.-<olldatU)n la 1S97 of Urbana & Olianipalgn
Eleotrlo St., Cliaui. Elec. L. * P., Cham. & U. (Jaa L. & Coke and West
Knd Park Co. Owns perpetual ^ras and steam charter. The underly-
ing railroad charter Is also perpetual Franchise In 1901 extended for
twenty years.

Stock A Bonds— Dale, interest. Oiitstand'g. Maturity.
Stock $500,000 $500,000
U. «fcC. Ky. a. * E. M.,$250,-) 1897 Sr. J-D 218,000 June 1,1917
000, K., 8. f ., $8,000 yr. June [• Int. at III. Tr. & Sav'gs Bank, Cliicago,
1.1900and aft*>r ($1,000). c* > trus., or at Chase Nat. Bk.,N. Y. Cltv.

Consol. mortKaite, $500,000 > 1899 ."ig.J-J $282,000 Jnly 1.1929
($1,000 gold) OS Int. Portlai d Tr. C ..P'tland,Me.,Trus.

Sonilg—Ot the new Issue of $500,000. $218,000 is reserved to re"

tire first mortijage bonds. The bonds are eubject to call on any inter"
est date at 105.

Road -Operates 9 miles of track in and between Cbampaign and
Urbana.

_

DAVENPORT, IOWA.
TRI-CITY RAILWAY-AtroUeyroad.
Organization—Incorporated in September, 1895. April 15, 1899,

bousht Moline Central Street Ry. of Moline, 111. The Moline Central
had $48,000 bonds outstanding, of which the Trl-City bought $37,000
at par, but could not get the rest at a satisfactory price.

Stock & Bonds— Date, interest. Outstanding, Maturity.
Stock ($1,500,000 auth.) $1,400,000 6% in '02-03
Tri City 1st mtg. $2,000,- > 1902 5 g. M S 292,000 Sept 1,1922
000 ($1,000) gold S Int at Germ'nTr Co.,Davenport,Tru8tee.

(1891 6 g J - J 541 ,000 July 1, 1904, to
Dav. &R. I.. l8t M..gold..c*J (Part due yearly) July 1,1911
$1 ,000,000($500<fe $1,000) 1 Int. payable in N.Y. at ChaseNat. B'k and

I in Cliicago at 111. Tr. & Sav. Bk. .Trustee.
Bondi—Ot the new bonds of 1902 $541,000 are reserved to retire

prior liens. 5 per cent of the 1891 issue is due annually from 1901 to
1910 and the balance July 1, 1911.

Road—Owns 55 miles of trolley road and one mile of horse road,
comprising all the street railways in the cities of Davenport, Iowa,
and Rock Island and Moline, 111.—combined population over 70,000.

Earnings-For year ending Sept. 30, 1901, gross, $403,884; net,
$157,717; interest and taxes, $43,810; dividends (6 per cent), $72,000;
balance, surplus, $41,907.

Officers—President, Edward E. Cook, Davenport; Vice-President,
F. C. A. Denkmann; Sec, Treas. and General Manager, J. F. Lardner,
Davenport, la.—V. 67, p. 802; V. 71, p. 964.

DAYTON, OHIO.
CITY RAILWAY CO.-A troUey road.
Franchises run for 50 years from Feb. 8. 1892, and April 19, 1893.
In Nov., 1903, common stock was increased from $1,500,000 to $2,-

400,000, of which $250,000 issued for exte' slon and equipment;
$250,000 as a stock dividend; $400,000 unissued in treasury.

Stock & Bonds— Date, interest. Oiitstand'g. Maturity
Com. stock, $2,400,000 ($100) $2,000,000 See text
Pref. stock. $600,000 ($100) 6 p. c. 600.000 do do
Dayton <fe Soldiers' Home) 1891 6 J-

J

65,000 Jan. 1,' 11
BR. 1st mortgage 5 Interest at Chemical Nat. Bank.N. Y. City.

Dividends—In 1900, 6 p. o. on both com. and pref.; In 1901, 6 p. c;
In 1902, 6 p. c; 1903, 6 p c. on both stocks; also, on the common, a
dividend of I623 p. c. (?250,000 in new stock at par or in cash) was de-
clared in Nov., 1903 (paid Jan. 1,1904). In 1904, Jan., l^ap. c. on
both common and preferred.

Road—Controls and operates in all 32 miles of track, namely, Thlro
Street Line, ilfth Street Line, Green Line, and Dayton and Soldiers'
Home Ry.; gauge. 4 ft. 8iain; rails. 70 and 90-lb. girder; operating
50 G. E. 800 double motor equipments, 50 summer motor bodies, 50
closed motor bodies and 40 trail oars.
Officers—President. D. B. Corwln; Vice-Pres., C. B. Clegg; Sec.

Valentine Winters; Supt. and Purch. Agent, T. E. Howell. Office, cor
ner Jefferson and Third Streets, Dayton. V. 77, p. 2158, 2280.

DAYTONSPRINaFIELD & URBANA ELEC-
TRIC RAIL^WAY—fSee Jlfai> onpage 876.) Atroliey road

Is controlled by Arthur E. Appleyard, who also controls the Colum
bus London & Springfleld, the Dayton Lebanon & Cincinnati and a
number of other roads, covering in all about 350 miles. It is the in
tentlon to consolidate all lines controlled by this syndicate under the
title of the Ohio Union Traction Co, See that company under Colum
bus.

Organization-Incorporated under the laws of Ohio on Oct. 7, 1895
Franchise permits the carriage of freight and express matter. Owns the
stock of the Springtield & Western Ry., which is operated as an exten-
sion. In Jan., 1903, leased the Urbana Beliefontalne & Northern
Electric Ry. for 30 years, and guarantees its bonds, principal and in
terest. Also owns entire capital stock of the Kenton & Southern Ry.
and guarantees the bonds, principal and interest.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Common, $500,000($100) $500,000_^Feb.l5,'03,lp.o.

cum 8eeTiM$lf§ ( 1,000,000 Ang.l5,03,lV/o
IstM. ($750,000), gold, f 1898 5 g, M-N 750,000 Nov. 1, 1928
«1,000 c&r) Int. at Continental Tr. Co., N. Y., Trustee.

Bills payable June 30, 19C3 $152,600
Stock <e Bonds—A supplemental mtge executed to Continental

TiustCo. In 1900 covers additional property acquired and provides
for a sinking fund, but bonds must be presented and stamped to bo
cime subject to its provisions. Sinking fund is 5 p. 0. of gross earn
ings beginning with year ending Nov. 1. 1905. and bonds are subject
to call at 110 and int after that date. Preferred stock is 5 p. o. cumu-
lative for two years and 6 p c. after Jan. 1, 1806.
Dividends- First dlv. of 2 p. o. paid Jan. 29,1902; also Aug. 15 2

p. c. In 1903, Feb. 15, 1 p. c. In May, 1903, $1,000,000 of common
stock was converted Into pref. stock and 114 p. o. dividend paid on
latter May 15, 1903, and on Aug, 15, lig p. c. was paid. None since.

Report—For year ending Deo. 31, 1903. gross, $224,778; net. $103.
270; other inc.. $9,500; int. chgs,. $37,500; bal., surplus, $75,270.
Road-Has 12 miles of track in Springfleld. 2^2 miles In Dayton and

2^3 miles in Urbana; also 40 miles between the cities; total 57 miles.
All completed in March, 1901. Private right of way over most of en-

tire line, following turnpike; 90 and 95-lb. girder rails used In oities;
elsewhere 70 and 75-11). T-ralls: gravel ballast; 21 oars
In connection with Columbus London &Sprlnfttlel<1 furnishes hourly

through parlor service between Dayton, Springfleld and Columbus.
Ohio, 72 miles.

Officers-President. John 8. Harshman; Treasurer. Geo. B. Apple-
pUton; Gen'l Mgr., Richard Emory. Ottioe at Springfleld, O.—V.75,
p. 611. 906; V. 76, p 157, 212, 653, 751 '1029.

(\\ SPRINGFIELD & WESTERN RY.—A trolley road Incorporated
^ ' In Ohio.
Stock & Bonds Date. interest. Outstand'g. MatutHly.

Stock. $250,000 ($100) $250,000
Ist mtire ik2'S0 000< ^^^l 5 g. J-D 105.000 June 1,1921

Nil nrtm' ^ a f«*^? Int. payable at Cont. Trust O0..N. Y., trustee.
(!pi,uw), g., s.r.c&r

f ^^^^^^J. ^ ^ i.bvDayt. Springf. & Urbana by end.
Sonrf«—$145,000 of the bonds are still reserved for extensions

at the rate of 75 p. o. of actual cost. Sinking fund Is 5 p. 0. of gross
earnings (beginning with year ending Atig. 31. 1»06), to Aug. 1. 1919.
After June 1. 1906, bonds can be called at 110 and Int. on any int. date.

Road—Owns and operates 7^ miles of road on private right of way
from Medway (where connection is made with the D. S. & U. Elect.
Ry.) to beyond New Carlisle. Extension to Troy under construo-
tion, making a total mileage of 18 miles Owns 260 acres of land,
which is used as a pleasure park.—V. 73, p. 288.

(2) URBANA BELLEFONTAINE&NORTH.RY.—A trolley road.

Organization—This company is leased to the Dayton Springfleld &
Urbana Electric Ry, which company guarantees the oonds, both princi-
pal and Interest, and owns praotioally all the stock.

Stock & Bonds— Date. Interett. Outstanding. Maturity.
Stock, $500,000. $100 $500,000
1st mort. $500,000, guar. ) 1902 5 g. F A 500.000 1922
($1,000) gold 5 Int. at Continental Tr. Co., N.Y., Trustee.

Bonds—A sinking fund of 5 per cent of gross earnings commenoea
after 5 years. Bonds are subject to call in 1907 at 110.

Road - Operates 3 miles of track In the city of Bellefontalne and 1

8

miles between the cities, over private right of way.

Officers—President, J. S. Harshman; Treasurer, Geo. B. Appleton-
-V. 75, p. 907; V. 76. p. 213.

(B) KENTON & SOUTHERN RY.—To be a trolley road.

Organization.—Incorporated in Ohio on Jan. 9, 1903. Entire capi-
tal stock is owned by the Dayton Springfleld & Urbana Ry„ which com-
pany guarantees the bonds, principal and interest. Is to do a freight
and express business as well as passenger.

Stock & Bonds— Date. Interest. Ontstund'g. UcUurily.
Stock, $600,000 ($100) $600,000
Ist mortg., $600.000, ) 1903 5 .s:. F-A 600,000 Feb. 1, 192

g. ($1,000), gu..,o*&r s Int. at Continental Ifust Co., N. Y., trustee.

Bonds.—A sinking fund of 5 p. c. of gross earnings becomes oper-
ative after 5 years, at which time bonds are subject to call at 110.

Road—Is to operate 27 miles of track In and between Kenton and
Bellefontalne over private right of way. laid with 70-lb. T rail, stand-
ard eauge. 2^ miles of track in Kenton is completed and remainder
is expected to be completed by July. 1904.

Officers—President. J. S. Harshman, Springfleld, Ohio; Vice-Pres.'
Sec. & Manager, R. Emory; Treasurer, Geo. B. Appleton, Boston,
Mass.—V. 76, p. 654.

DAYTON LEBANON & CINCINNATI RR -A
trolley road.—(See Map on Page 876.)

Organization—Organized in Ohio. This is one of Mr. A. E. Apple-
yard's roads.
Connects the points named in the title, a distance of 54 miles. In

February, 1904, road was all in operation except Dayton terminal.
Road is operated in harmony with the Dayton Springfleld & Urbana
and Columbus London & Springfleld, which are controlled in the same
interests. Is 10 form part of a through line from Columbus to Cincin-
nati, 122 miles, entirely over private right of way, the whole of which
is steam railroad construction.

Stock and Bonds— Date, interest. Outstanding. Maturity.
Stock, common, $1,500,000

)

g., c/^^ nnn
($100) 5

it>i,ooo,oou

E»ref. 6% non-cumulative,

)

• nnn nnn
$1,000,000 ($100) S

L,vvv,vw

Ist mortgage, $2,000,000, ? 1901 5 g., M-8 1,500,000 Sept. 1, 1921
($1,000) gold c* i Int. at Continental Tr. Co.,N. Y., trustee.

.Bonds-Were Issued to extend the line to Dayton and to Clnci anati and
to equip for both electricity and steam. Are subject to call in 1906 and
at any time thereafter at 110. Sinking fund Is 5% of gross receipts,
beginning with year ending Sept. 30, 1907. Mortgage covers 22 acres
of terminal property in Dayton; also about 27 acres of.land at Leb-
anon Junction Station

Officers—President, R. Emory. Columbus; Treas., Geo. B. Apple-
ton; Secretary, 0. F. Coaney.—V. 73, p. 1312; V. 74, p. 93.

DAYTON & MUNCIE TRACTION CC-
OrQANIZATION—Incorporated in Ohio and Indiana in i902.

Stock & Bonds— Date. interest. Outsiand'g. Maturity.
Slock, $800,000, $100 $800.000
IstMtge $800,000. y 1903 5 g. J.-J. 800,000 July 1, 1928
gold ($1,000). ..c* 5 Int. at Union Sav. Bk. & Tr. Co., Cinn., Trustee.

Bon<t»—A»i/ifeinf;/Mnd!of a certain amount per annum commences
after 5 years. Bonds are subject to call after that time at lu5.

Road—Is to operate 46 miles of track from Greenville, Ohio, to
Mnncle, Ind.; standard gauge; laid with 70-lb. T rail- Is under con-
struction and expected to be m operation by May 1.

Officers—President, J E. Lowes; Vice-Pres , A. Newsalt; Secretary,
J. E. Feight; Treasurer, W. B. Gebhart.

DAYTON & NORTHERN TRACTION CO.-A
trolley road.

Organization-Incorporated in Ohio In 1900, to transport passen-
gers, freight, baggage, mail and express matter, and to supply elec-
rioity for Light, heat and power.

Stock & Bonds- Date, interest. Outstanding. Maturity.
Stock, $450,000 $456,000
1st Mtge. $450,000 gold

J
1901 5 g, M-S, 4=50.000 March 1, 1925

($1,000) 0*1 Int. at Central Trust Co. N. Y, Trustee.

Bonds—Are subject to call at 105 and int. on and after Mar. 1, 1906.

Road—Operates 391^ miles of track, from Dayton to Greenville.
Mostly private right of way. remainder 25-year franchises. Standard
gauge; 70-lb. T-ralls. Extension from Greenville to Versailles Is

proposed.

Officers- President. J. E. Lowes; Vice-Pres., E. Bimm; Sec. and
Supt, J. E. Feight; Treasurer, W. B. Gebhart; Ass't Supt., R. E.
Deweese.-V. 75, p. 76.

DAYTON COVINOTON
TION.—A trolley road.

& PIQUA TRAC-
OrQANIZATION—This was formerly known as the Dayton & Trov

Traction, but name changed to fhe above in Aug., 1901. The D. & T.

I

I

I
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Traction was iDCorporated in Ohio In Jan., 1900, to build a street rail
way from Dayton to Troy, but route was changed, and road con-
structed from Dayton to Covington and Plqua, aoout 32 miles; 70 lb.

T rails. Company acquired the right to use the tracks of the People's
By. in entering city of Dayton.

Stock and Bonds— Date, interest. Outttand'g. Maturity.
8tk. auth. ($100), *600,000 $600,000
Pf.5%n.-0.($100),$550,000 550,000
let mortgage, $550,000, ) 1902 5g.A-0 4?0,000 Apr. 1,1922
gold ($1,000) .0* 5 Int. at Old ColonyTr. Co., Boston, Trustee.

JBond».—$100,000 are reserved for extensions and Improvements.
President, D. Dwyer; Gen'l Mgr., E O. Spring. V. 77, p. 146.

DAYTON & TROY ELECTRIC RY-A trolley road.

Organization.—Incorporated in 1900. is built entirely on private
right of way. Completed in December, 1901. Rails 70 1b. T-
Powerhouse located at Tippecanoe City, Ohio. Stock, $500,000 ($100)
common, and 5 500,000 ($1C0) preferred; cumulative 5 per cent. Ko
bonds contemplated In May, 1902, took over the Miami Valley Ry.
under a 99-year lease at a rental of $9,600 per anntim, which is ap-
plicable to the stock of $300,000, mortgage having been canceled.

Road—Owns and operates 30 miles of track (10 miles double, 10
miles single) between Dayton and Troy. Leases the Miami "Valley Ry..
extending from Troy to Piqua and comprising 17 ^s miles of track.
Total track, 47 1^ miles.
Officers.—President, Valentine Winters; Vice-Pres. and Gen. Man.;

H. P. Clegg; Secretary, Chas. B. Clegg; Treasurer, J. H. Winters.
General office, Dayton, Ohio.- V. 76, p. 653, 751, 1029.

DAYTON & WESTERN TRACTION-TroUeyroad
On Jan. 16, 1 904, stock was increased from $800,000 to $1,300,000,

to pay oflf indebtedness incurred in extending line to Richmond, Ind.,
etc. V. 78, p. 342. New stock was offered to shareholders at par.

Stock & Bonds— Date, interest. O'llstand'g Last Div,
Stock, $450,000 (par $100) A.-O. $450,000 Jan., '04, 2%
Do pref., $850,000, 5 per) q t s^nnnnJ 1^4 p. o.
cent ($100) \

**••'• ^^"•"""
J Jan ,1904

DiKttfe/id*. -Quarr.erly dividends of m per cent are paid on pre-
ferred. First dividend on common Jan., 1904, 2 per cent.

Road—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from
New Westville to New Paris, 2^ miles; total, 42 1^ miles. At Rich-
mond connection Is made with Richmond St. & Interurban Ry.), thus
making a through line from Indianapolis, via Dayton, to Columbus, a
distance of 184 mfes. V. 77, p. 298.

Opficers—President and Gen'l M'g'r., V. Winters; Vice-President,
Chas. B. Clegg; Secretary, J. H. Winters; Supt., Howard Fravel —
V. 77, p. 298; V. 78, p. 286, 342.

DAYTON & XENIA TRANSIT CO.-TroUey.
Organization—Incorporated In 1901, as a consolidation of the Day-

ton & Xenia Traction and the Rapid Transit Co. of Ohio. The Dayton
&Xenia Traction had in 1899 purchased the Dayton Spring Valley <fe

Wilmington Transit Co.

Stock & Bonds— Date. interest. Outstand'g, Maturity.
Stock, $800,000 $800,000
l8tmort.,$800,000, ) 1901 5 g. A-O 600,000 April 1, 1921
gold ($1,000) . . . c* s Interest at Old Colony Trust Co., Boston, Trustee,
.fionda—The old Issues of 1899 and 1900 of $300,000, each were re-

tired by the new mortgage.

SOAD—Owns and operates 51 miles of road from Dayton to Xenia.
and from Dayton to Spring Valley, of which about 20 mUes Is over
private right of way. Extensions contemplated.
Officers—President, Clement J. Ferneding; Vice- Pres.. H. L. Fern-

edlng; Treas., Edward Canby; Sec, O. O. Ozlas. Office, Dayton, Ohio.
V.70, p. 175; V. 71, p. 341; V. 73, p. 82; V. 74, p. 205.

PEOPLE'S STREET RAILWAY.-Owned by the
American Bys. Co.—See statement of the latter under Philadelphia.

DECATUR, ILL.
DECATUR RAILWAY & LIGHT CO.-
Organization.—Incorporated in Illinois in Dec, 1903, to take over

the property of the Decatar Traction & Elec Co., the Decatur Gas &
Elec. Co. and the Dnoatur Steam Heating Co . owning all the street
railway, igas and electrlcUghtlLg business in Decatur and suburbs.

Stock & Bonds— Daie. interest. Outstand'g. Matur'y.
Stock, $1,300,000 ($100) $1,.S00,060

Decfttur Trac A Finn Co M^^^ 5 M&N 300,000 May 1, '19Decatur iTac. & tlec. Co
^ int.at Merchants' L. & Tr. Co., Chic, Trus.

Decatur Gas & Elec. Co..? 1899 5 M&N 90 000 May 1, '19
$400,000 («300,000 re-.? Int. at Merchants' Loan & Trust Co.,
served lor above) ( (Chicago, Trustee.

Deo. Trac. & Elec. 1st M., ? 1900 5 J-J 212,000 Jan.l, 1920
$250,000, ($500 and $l,-.?Int. at Illinois Trust & Savings Bank,
000 each) *c. ^ Chicago. Trustee.

Decatur Ry. & Light Co. ( 1903 5g J-D 585.000 Dec. 1, '33
mortgage $1,300,000, g.,^ Int. at City Trust Co , Boston, Trustee,
($1,000) *c. ( and at agency in New York.
Bonds.—$602,000 Decatur Ry. & Lt. Co. bonds are reserved to re-

tire equal amount of prior liens as above and $1 ' 3,000 for future ex-
tensions. A siuking fund ot 10 p. c. of net earnings, or not less than
1 p. c of outstanding bonds. Is to be invested In the bonds. Bonds
are subject to call at 105 and Int. on any Interest date upon 6 mos,
notice.

Road—Operates 17 miles standard gauge road in Decatar and sub-
urbs; 60 and 72-lb. T rails.

Officers—President, W. B. McKlnley, Champaign; Secretary and
Treas., T. B. McCaulay; Mgr., W. A. Bixby, Decatur.—V. 77, p. 2338.

DENISON, TEXAS.
DENISON & SHERMAN RY.-A trolley road.
Organization—Incorporated in Texas on August 27, 1900.

menced operations May 1, 1901.
Private iljtht ol way between cities

Stock & Bonds— Date. interest
Stock, $200,000 $100
l8t mort, $350,000'
($1,000) c*(

Franchises, 50 years In
Com
cities

Maturity.

2d mortgage, $.^0,000

'

Outgiandtng.
$200,000

;
1902 5 J.-J. 250.000 July 1, 1927

\

Illinois Tr. & Sav. Bank. Chic . & W. H Henhle,
trustee Interest at N. W Harris & Co.

^„^„ ,„ ,„ „„„ : 1902 6 Q.-J. dee text. July 1, 1912
($1000) ' < Interest at Illinois Trust & Savings Bank,

C Chicago, and W. H. Henkle, trustees.
Bonds—Interest payable in New York and Chicago. First mortgage

bonds are subject to call on July 1, 1917, or after, at 105 and interest.A twktng fund begins July 1, 1905, The issue of .$50,000 second
mortgage bonds is held by stockholders as collateral for advances.
Road—Operates 16 miles of track (lO^a miles between Denison and

Sherman and 1 1^ miles in the cities). 601b and 70 lb. T rails. Also
owns 45 acre park (situated midway between 'he two cities) which has
usual pavilions, base ball ground and race track.

Earnings-Twelve months ending April 30, 1903, gross, $93,850".
net. $36,344.

Officers—PrestWent and Treasurer, J. P. Crerar; Vice-President
John Crerar; Secretary, H. H. Barde; Supt.. H. T Morrison. Principal
office, Denison, Texas.- V. 74, p. 1355; V. 76, p. 1192.

DENVER, COL.
DENVER CITY TRAMWAY COMPANY--

Electrlc.
In May, 1902, the Denver & Northwestern Ry. obtained control, ex-

changing Its securities for Denver City Tramway stock. See V. 74,
p. 1038, and that company's statement below.

organization.-Consolidation In March, 1899, per plan In V. 67, p.
1262, of the Denver City RR. and the West End Street RR. (both sold
under foreclosure on Dec. 15. 1898), with the Denver Consolidated
Tramwav. V. 68, p. 281, 473. Also owns and operates the former
Colfax Ave. Electric, which was sold at foreclosure in February, 1899.
In July, 1899, the Denver Board of Supervisors repealed the so-

called blanket and perpetual franchise of 1885, as to unoccupied
streets; the question as to the power of repeal is pending In the courts.
On March 21, 1900, the right for 20 years to operate the cable lines
by electricity was granted by the city, and on April 1, the change of
power was made—V. 68, p. 1023; V. 69, p. 228.

Stock and Bonds— Date.
stock $5,000,000 ($100) ....

Denver Tramway Ist, g.l888
Consol. M., gold.. c*Ar.1890

Met. St. RR. 1st, gold.. .1891
Denver Con. Tramway ) 1893

Interest. Outstand'g. Maturity.
$5,000,000 Mayl5'02,l%

498,000 July 1,1908
1,219,000 Jan. 1,1910
953,000 Jan. 1,1911

a 1,167,000 Oct. 1,1933

6 g. J.-J.
6 g. J.-J.
6 g. J.-J.

. , - 5g.A.-0. . , .

Con.M.,$4,000,000, g s Interest at Mercantile Trust Co., N. Y., trustee.

^^«2^oS^OOoi^fo00^1899 5g.A.-0. 2,000,000 Apr. 1. 1919

and $500) .c*^^^*- ** Central Trust Co., New York, Trustee.

a No more bonds can be issued under this mortgage.

The new mortgage is a first lien on the Denver City and West End
properties and a lien on the Denver Consolidated Tramway junior
to its existing mortgages, to remain outstanding and be assumed.
Abstract of Denver Consolidated Tramway consol. M. of 1893, V. 52,
p. 354.

Road—Owns about 150 miles of electric track.

Dividends-—First quarterly dividend of 1% was paid May 15, 1901;
also Aug. 15, 1%; Nov. 16, 1%; In 1902, 2%. None since.

Earnings-For calendar years ending Deo. 31
Gross. Net.

1901 $1,507,293 $688,965
1900.... 1,302,290 579,839

Officers-President, Wm. G. Evans; Vice-President and General
Manager, John A. Beeler; Secretary and Treas., Geo. E. Boss-Lewln;
Auditor, J. B. Hogarth.-V. 76, p. 1300; V. 77, p. 88.

Charges.
$383,180
374,291

Surplus.
$305,785
205,548

(1) DENVER TRAMWAY POWER CO.

Organization.-Tills company is leased for 20 years to the Denver
Tramway C<"., the latter guaranteeing the bonds, both principal and
interest, guaranty being endorsed on the bonds. Entire stock is owned
by Denver City Tramway.
Stock & Bonds— Dale. Interest. Onfsfnnffinq, Maturity.

Stock, *500,000 ($100) $500,000
1st Mtge., $400,000, < IS 01 5 J.-J. J400,0C0 July, 1, 1921
guar.. $1,000. gold I Iiternatlonal Trust Co., Denver, trustee.

Ist impt.M., $1,500,000 5 1903 .^ g. A.-O. *622,000 Apr. 1, 1923
g. ($1,000), gu. p. & i . ) International Trust Co., Denver, trustee.

BoHrf.i.-Of the $1,500,000 Ist impt. mtge. authorized, $420,000 are
reserved to retire 1 he 1st mortgage on July 1, 1906, unless sooner re-
deemed, and $500,000 for future improvements at cost. Are subject
to call on any interest date after 5 years at 105 and interest. A sink-
ing fund of $50,000 per annum commenoes Apr. 1, 1908, which will
be used lor redemption ot the bonds. This also is guaranteed by Den-
ver City Tramway. Interest Is payable in New York and Denver. Ist
mtge. bonds are subject to redemption after July 1, 1906, at 105.

Plant.- Furnishes all power for the Denver Tramway Co. Capacity
of plant, 7,000 k. w., with an over load of 10,500 k. w.

Officers.—President, Wm. G. Evans; Sec. & Treas.. Geo. E. Boss-
Lewln.- V. 76, p. 1300; V. 77, p. 88.

DENVER & NORTHWESTERN RY.-An electric
road.

Organization.- Incorporated In June, 1901, to construct an elec-
tric railway ot 12 mUes from Denver northwest to the coal fields; also
8 miles of road to a summer resort. In Feb , 1903, about 12 miles had
been completed and large extensions were being planned. In Nov.,
1903, a line to Golden City was under construction, which is expected
to be completed by March 1 , 1904. In May, 1902, obtained control
of the Denver Tramway Company, through exchange of its securities
for the stock of the same. See terms in V. 74, p. 1038. Practically the
whole isbue of Tramway stock has been exchanged and is deposited as
collateral under the new mortgage.

Stock & Bonds—
Stock, $6,000,000 ($100).
1st & coll. mort., g., * 6,-

000.000 ($500 and $1-,
000 0*

Dale. Interest. Maturity.Outstanding.
$6,000,000

1902 5 g. M-N 6,000,000 May 1, 1932
Int. at Mercantile Trust Co., N.Y., trustee;

also office of company in Denver.
Bonds. Can be called on any Interest day at 105 and Interest apon

90 days notice.

Officers- President, S. M. Perry; Secretary, F. G. Moffat ; Treas-
urer, Thos. Keely.—V. 74, p. 1037.

DES MOINES, lOW^A.
DES MOINES CITY RAILWAY-A trolley road.

Organization—A consolidation in 1893. Is authorized to carry
freight. Franchise considered perpetual. Leases the Interurban Rail-
way Co., and guarantees bonds, principal and interest. See below.

Stock & Bonds—
stock, com., $2,750,-
000 ($100)

Pt. 8tk,6 p.c.,non-cum.
$250,100

Miles. Date. Interest. Outstand'g.

$1,055,000

250,000

Maturity.

D. Mo. St. RR. 1stM
gold, $1,000 each

23 1889 6g.A-0 455,000 Oct.l,1904,to
, ($25,000 due yearly) Oct. 1, 1919

American Tr. & Sav. B'k (Chicago, Trustee.
r 12 1890 6g.J-J 262,000 Jan., 1906

1st mortgage, goia,| , .
J*20,00p^due yearly) to Jan.. 1921

I
Des Moines Sub. Ry.

*i ftoo «aph * ni 1 Interest at Chemical National Bank, N.Y. City.!t»i,wu eacn c
j^ Trustee, Iowa Loan & Trust, Des Moines.

n Mo ntv Rv rfif f
--- 1901 5g.A-0 1,558,000 Apr. 1, 1921

mort'c *^ ooo offn' J
Infest at N. W. Harris, N. Y. City; also Chicago.

oT ,«rnftni n* I
Trustees. Illinois Trust & Savings Bank and

g. ($l,000) .0 ^ Wm.H. Henkle of Chicago.
Bonds—Ot the new mtge. bonds of 1901, $882,000 were originally

reserved to retire the underlying sixes then outstanding. Of the
$1,558,000 5s reported outstanding, $5,000 have been deposited with
Illinois Trust & Savings Bank to be held in lieu of $4,000 Des Moines
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Olty Railway «a atlU out. Bonds can be called on any Interest
d»U« after Aiirll 1, 19O0, at 106 and Interest. SlukluK Fund beoouies
operative a» follows; sfilO.OOO yearly on April 1 from li)06 to 1910,
•l.'S.OOO from 1S)11 to 191^. and $-'5,000 from U)lt) to 1920. The re-

maining bonds may only be tssutvl to pay for 80% of cost of ext^^uslons,
uruvMlUK net earnlntcn are SO V lu excess of Interest oliarges upon all

bonds outstandliK, ineludlni; tlios e to be issued.

Road.—Operates 6.N miles of track on 38 miles of street. Inter-
urban extensions. a^reRatinit 100 miles and to be operated as passen-
ger and freli;bt lines, proposed.

Tfars eiiditu/ Dee. 31. Orott. Optr. fip. Net.
1903 ^35,966 $332,0V2 $203,924
1902 483,150 310,076 173,074
1901 397,839 274,514 123,325

Officers—President, J. 8. Polk; Secretary, A. O. Maish; Treasurer
and (leneral Manaifor, Geo. B. Hlpi>ee: Sui>ertntendent, A. O.Malsli. -
V. 74, p. 936; V. 75, p. 611; V. 76, p. 265, 330; V. 77, p. 769.

INTERURBAN RY.-A troUey road.

Organization—Tbl« company was incorporated in Iowa to con-
struct iin extensive system of luterurban roads conneoting with Des
Moines. Is leased to Des Molnea City Ry.

Stock & Bonds— Date, interest. (hUftanding. Maturity.
Stock. $550,000 ($100) $550,000
Ist Mtge.. $3.000.000. 1 1901 5 g. A-O 475,000 Apr. 1,1921

8. f , a:old($l,OiiO»,KU. . Amer Trust & Savlnffs Bk.. Chioago. Trustee.
p. & 1. by Des Moines [Interest at N. W. Harris * Co., New York and
CityRy 0*

J Chicago.
Bo»w/»—Other bonds may be issued for acquisitions and extensions

at not over 80 p. o. of cost, and at not over $16,000 per mile for new
road, but only when net earnings equal 1>« times all Interest chars'aa
on bonds outstanding and those to be Issued. Bonds are subject to
call on or after April 1, 1906 at 105 and interest.when a sinking funa
of 5 per cent of balance of annual net earnings after payment of all
charxes becomes operative, and bonds bo purchased are to be kept
alive for purpose of the fund.

Road—Connects Des Moines and Colfax, 25 miles. Also operates
5*47 miles In and around Des Moines; total, 3047 miles. Cars enter
Des Moines over tracks of Des Moines City Ry.

Officers—President, H. H. Polk; Vice-President, A. W. Harris; Sec-
retary, W. I. Hasklt; Treasurer, Geo. B. Hippee.— v. 74, p. 630.

DETROIT. MICH.
DETROIT UNITED RAIL^WAY.-r*ce Map page

881). TroUey.

Organization.- Incorporated in Mich. Dec. 31, 1900, and took over
franchises and properties of the Detroit Citizens' Street Railway, the
Detroit Eleotrio Railway, the Detroit Fort Wayne & Belle Isle and the
Detroit Suburban. V. 72, p. 44, 183. Embraces all the street railway
lines in Detroit. Detroit United Railway stock has been listed on the
New York Stock Exchange ; also Detroit Citizens' Ry. eonsol. 58.
Later absorbed by purchase the Detroit & Northwestern Ry., which

Is known as the Orchard Lake division, the Detroit & Pontiao Ry.
known as the Pontlac division, the Wyandotte & Detroit River Ry.
known as the Wyandotte division, and the Detroit & Flint, formerly
the Detroit Rochester Romeo & Lake Orion Railway, and known as
the Flint Division. Owns entire capital stock ($2,000,000) of the
Detroit <fc Port Huron Shore Line.
In Aug , 1901, purchased 2,970 shares (all) of the stock of the Sand-

wich Windsor <fe Amherstburg Ry.; 180 shares (all) of the stock of the
City Electric Ry. and the People's Electric Light plant of Windsor, Ont
The United States Supreme Court on March 3, 1902, decided that the

ordinance of 1 889 compelUns: the Citizens' Street Ry. to sell 8 tickets
for a quarter was Invalid. (See V. 74, p. 528.)

Stock & Bonds— Date, interest. Outstand'g. Maturitu.
Stock, $12,500.000 $12,500,000 1% Jan., 1904
Istoonsol. M.,$25,-) 1902 4»3g. J-J 2,400,000 Jan. 1, 1932
000,000, gold ($1,- > Guaranty Trust Co., N. Y., Trustee.
030) 0* ) Int. at Kean, Van Cortlandt & Co.,New York.
Bonds-Ot the $25,000,000 authorized, $15,880,000 were reserved to

retire underlying liens (of which $275,000 have been issued), $3,000,-
000 for present use (of which $2,125,000 have been issued), and the
balance, $6,120,000, for acquiring new properties at the rate of 75%
of cost, and are only available on a two-thirds vote of the stockholders.
Entire issue, or any part thereof, is subject to call at any time at 105
on 60 days' notice.

DETROIT CITIZENS.
Detroit Citizens' l8t)1895 5g.J-J $6,585,000 July 1, 1905
Con. M., $7,000,000 >• Trustee, N. Y. Security & Trust Co., N. Y.
($1,000) gold 'o ) Interest at Kean, Van Cortlandt & Co., N. Y.
Guaranteed under terms of lease :—

Det. Suburban Ry„)1893 5 J-J 140,000 Jan. 1, 1908
Ist mort., $250,000, > Trustee, Union Trust Co., Detroit.
($1,000) g c* ) Unissued bonds have been canceled.
Bonds—Ot the consolidated mortgage for $7,000,000, $415,000 were

reserved to redeem the two Issues of underlying bonds; but the $275,-
000 Detroit Suburban bonds which matured Nov. 1, 1902, were taken
up with Detroit United 4ias,

DETROIT ELECTRIC.
Detroit Railtoay— Date. Interest. Outstanding. Maturity.
Ist M., g. ($1,000), on< 1895 5g. J-D $1,800,000 Deo. 1.1912
56-34mUes o'&r. i Int. at Cleveland Tr. (Jo., Tms. to 1924.

3:t.Elec.Con.U., 92,800,- S 1896 5g. J-D 1,000,000 Deo. 1,1916
000, gold ($1,000). . 0*&r Unt. at Cleve. Tr. Co., Trustee. As to Deo..

1897, interest, see V. 65, p. 1219.
Bondg—First mortgage bonds of the Detroit Ry. numbered 1 to

600 mature In order of numbers at $50,000 per "annum, beginning
Deo. 1, 1912; numbers 601 and above mature Deo. 1, 1924. Detroit
Electric consols for $1,800,000 are reserved to retire the first mortgage
bonds as they mature.

DETROIT FORT WAYNE <fc BELLE ISLE.

Bonds— Date. interest. Outstand'g. Maturity.
Ist mte e «1 200 OOO ( 1^98 5g. A-O $1,200,000 Apr. 1, 1927
'«fooo»

*l'^*'*''000 > jj Y. Security & Trust Co!, Trustee..<pj.,wu; o r
^ (gmjj to gj^y at ^1Q5 ^ jm Qj^ 60 d. notice.)

Interest at Kean, Van Cortlandt & Co., New York.
DETROIT & NORTHWESTERN RT.

let mtg., $1,000,000, g.,) 1901 4i«g.M-N $855,000 May 1, 1921
$100, $1,000 0*. 5 Int. at Union Trust Co , Detroit, Trustee.
Bonds—Are guaranteed principal and interest by the Detroit United

Ry. by endorsement and are subject to caU at 105 and Interest on 60
days notice after May 1, 1911.

DETROIT & PONTIAC RT.

$l,O00, gold c
^ i^t_ ^^ gjate Savings Bank 1

1,000 Feb. 1, 1922
Trustee.

< Savings Bank Detroit.
letCon.M.,g., ($1,000)) 1901 4:^^. J-D $600,000 June 1,1926
$1.100,0(X> C'&r5lnt at Washington Trust Co., N. Y., Trustee.
Bond*—$500,000 consolidated mortgage 4ifl p. o. bonds are reserved

to retire like amount of 1 st mortgage bonds. Bonds are subject to call
at 105 and interest on 60 days' notice after June 1, 1911. Principal and
Interest of both Issues guaranteed by Detroit United by endorsement.

WYAMDOTTK A DETROIT RIVEB RT.
l8toonBOl.M..$425,000, > 1898 5g.J-D $425,000 Deo. 1, 1918
$1,000, gold o* s Int. at Union Trust Co., Detroit, Trustee.

DETROIT A FLINT RAILWAY.
Organization— Tlio Detroit Rochester Romeo* Lake Orion Railway

purchased the property of the Detroit Lake Orion A Flint Railway.
The Detroit A Flint Railway was organized to acquire the Detroit
Rochester Romeo & Lake Orion, together with the North Detroit
Electric Railway and the Detroit Utioa & Romeo Railway. The con-
solidated mortgage is a Qrst lien on these last two properties.

Date. Interest. Outstanding. Maturity.
D.R.R.&L.O.Ry. 1st mtg.,) 1900 5g J-D $1,100,000 June 1.1920
8. F. gold ($1,000) $1,500,- I Int at American Trust & Savings Bank,
000; unissued bonds have

[
Chicago, Trustee; also Guaranty Trust

been canceled c* j Co., New York.
Det. & Flint Ist eonsol. M., ) 1901 5g. F-A $1,400,000 Aug. 1, 1921

g., $3,000,000 ($1,000). .0* \ Int. at City Tr. Co., New York, lYustee.

Bonds.—Ot the consolidated mortgage $1,100,000 are reserved to
retire bonds of like amount of the D. R. R. & Lake O Ry. and $500,000
for extensions. Consolidated bonds are subject to call at 100 and
Interest after August 1, 1911, on 60 days' notice. Both issues are
guaranteed by the Detroit United Railway; see lorm of guaranty in
V. 76, p. 1300; as "additional collateral security" on the Flint bonds,
1st eonsol. 4ifl p. c. bonds of the Detroit United are depo.slted, $ for
$, with the Guaranty Trust Co. of New York, and would be avaUable
In the event of default on the Detroit & Flint bonds.

Report.—Annual report for the year ending December 31,1903
was pnbllshed in Y. 78, p. 284.

1903. 1902.
Gross earnings $3,^42,868 00 $3,473,140 00
Operatlngexpenses.lnoluding taxes... 2,246,947 00 1,967,532 00

Net earnings from operation $1,595,921 00 $1,505,608 00
Income from other sources .• 22,076 00 28,614 00

Gross income from all sources $1,617,997 00 $1,534,222 00
Deiluctions—

interest on funded debt $868,113 00 $815,004 00
Dividends 500,000 00 500,000 00

Surplus income $249,884 00 $219,218 00
DETROIT UNITED RAILWAY, RAPID RAILWAY SYSTEM AND SANDWICH

WINDSOR <Se amherstburg RAILWAY COMBINED.
1903. 1902

Gross earnings $4,386,97500 $3,961,402 88
Oper. expenses, including taxes 2,613,977 00 2,260,786 36

Net earnings from operation $1,772,998 00 $1,700,616 52
Income from other sources 38,86 i 00 31,247 52

Income from all sources $1,811,861 00 $1,731,864 04

Int. on funded and floating debt $1,000,001 00 $948,902 40
Dividends. 500,000 00 500,000 00

$1,500,001 00 $1,448,902 40
Surplus Income $311,860 00 $282,96164

The combined system carried 85,237,607 revenue passengers in
1903, against 76,850,789 in 1902, and 22,930,194 transfer passengers,
against 20,447,341.

Dividends—First dividend of 1 per cent on Detroit United stock was
paid March 1, 1901, and regular 1 per cent quarterly since then.

Road.—On Jan. 1, 1904,'operated 38488 miles, as follows: Detroit
United, 192 ISmiles; wyandotteA Detroit River Ry., 11-=>1; Detroit A
Northwestern, 59-04; Detroit A Pontiac, 36-62; Detroit & Flint, 85-56;
total, 384-88. This Is independent of the Detroit & Port Huron Short
Line, which Is separately operated, and comprises 123 94 miles, and of
the Sandwich Windsor & A oiherstburg Ry., 25*02 miles, making alto-
gether 533*858 miles owned and controlled. Rails, 77, 85 and 98-lb.
steel. Does an express service.

Officers—Chairman of Board, H. A. Everett. Cleveland; President
and General Manager, J. C. Hutohins, Detroit; Vice-President. Arthur
Pack, Detroit ; Treasurer, George H. Russel, Detroit ; Secretary,
Edwin Henderson. N. Y.; Assistant Secretary, A. E. Peters, Detroit.
General otflces, 12 Woodward Avenue, Detroit —V. 75. p. 134,549,
980, 1301; V. 76, p. 26-2, 435; V. "76. t. i300; V. 78, p. 284.

(1) DETROIT & PORT HURON SHORE LIUTE RY.—A trolley road.

Entire outstanding capital etock is now owned by the Det. United Ry.
ORQANIZATION.-Incorporatedln May, 1900. Is a consolidation of

the Rapid Railway Co., the Det. Mt. Clemens & Marine City Ry. (the
purchaser of the properties of the Mt. Clemens & Lakeside Traction
Co. and the Detroit & River St. Clair Ry.), the Port Huron St. Clair &
Marine City Ry., the Connors Creek & Clinton River Plank Road
Co. and the City Electric Ry. of Port Huron. The new company
owns the capital stock of each road. The consolidated company
operates all the tracks In Mt. (Jlemens and Port Huron, and the
through route from Detroit to Port Huron running through Mt.
Clemens, New Baltimore, Algonac, Marine Olty and St. Clair. Also
owns the capital stock of,the Detroit & Lake St. Clair Ry
Stock and Bonds— Date. interest. Outstand'g. Maturity.

Stock, $2,500,000 ($100) $2,000,000

'^^nofbfc'aH'fo^^r^ 5^"^-"'^ 'tlc;'^cannot be called, g.o &r. ^j^^ ^^ ^„ierioan Exch. Nat. Bank. N. Y.
Bonds.—Ot the new Ist mortgage, $783,000 Is set aside to retire

underlying liens (namely the bonds of the Rapid Railway and of the
City Electric Ry. and the Port Huron St. Clair & Marine City By.);
and $125,000 Is reserved for extensions and acquirements.

RAPID RAILWAY.

Bonds— Date, interest. Outstanding. Maturity.
Ist mortgage, $300,000, i 1895 5 M-S $300,000 Mar. 1, 1915
($1,000) o* ^ Int. at Finance Co. of Penna., Phila., Trustee.

1st ConsoUdated mtge. < 1896 5 g. M-N $300,000 May 1, 1916
$600,000 (gold).-, o*. Hnt. at Finance Co. of Penna., PhUa., Trustee.
Of the eonsol. mortgage bonds of 1896, $300,000 are reserved to

take up the outstanding first mortgage bonds.

CITY electric railway (OF PORT HURON)

Bonds— Date. interest. Outstand'g. Maturity.
10+™^,.* fynnnnni 1893 6 g. M-8 $180,000 Mar. 1, 1913
„„?5 4i'nnn ' ' ^ Subject to call at 105 and int. after Mar. 1, 1903
gold, *i,uuu

^ Interest at Hanover National Bank, N. Y. City.
Bonds—The mortgage trustee Is the Union Trust Company of Detroit

DETROIT & LAKE ST. CLAIR BY. CO.

Bonds— Date. interest. Outstand'g. Mnturity.
Ist Mtg., $400,000,) 1900 5g. A.-O. $290,000 April 1, 1920
gold ($1,000). -.0* \ Interest at Union Trust Co , Detroit, Trustee.
£onrf«.—The bonds are guaranteed, principal and Interest, by the

Detroit & Port Huron Shore Line Ry., the Rapid Railway Co. and the
Detroit Mt. Clemens & Marine City Ry. They are not subject to call.

PORT HURON ST. CLAIR A MARINE CITY RAILWAY.

Bonds— Date, interest. Outstandfg. Maturity.
1st mort.,g., $300,000 ) 1900 5 M-8 $3,000 Moh. 1, 1920
($500 & $1.000) . . -. s Union Trust Co., Detroit, trustee.
The remaining $297,000 bonds have been canceled.



Feb., 1904.] STREET RAILWAYS. 88 i

Flint River Jc

> I Otterburn

MAP OF THE

DETROIT UNITED RAILWAY SYSTEM
IlfCLUDING

DETROIT & PORT HURON SHORE LINE RY.
(RAPID RAILWAY SYSTEM)

SANDWICH, WINDSOR & AMHERSTBURG RY.^

\

.o A

V

^

V

wassar

\CliffVd ^"A-^ Melvin

.

Brown Cy^ pere

V Lynn^

KBlaine

,Atkins

i^eT?^

PORT
k.voca

LROI

\
\

\
<)

Otter^Eaker^

\
Ottisville 5 \

;•«,

Kings Mills

Stanle

px Goodlaud \

oX \

Mt. Salem

, Sarnia

llPort Huron
|4 Salt Co.

wjarysville
'YtUg Island

^^ttica '•I n'

e
\
\

Hunter Creek^

'i^y Martin^,„5'^^
\ Berville^y-^;^?^inphi&^
Smith'Sg-;5^-^ V

Hbpkin's Road^^^^^ ^

DrydenV AlmSjt^'/^

ST. CLAIR^

The Oakland;^-Tv «Rs>xtnr
-^Col.Iron,Wks\ W^"'^

^<^^: \
Metamora i

•s^^,.

Leptfardj- \^^^^^

A, «'>

«5>

>f>. 'r

Grand Blanc

"'''^'>^,^^^^^yy\ v\

^>3S

o^
'o\'>'-

\

^p^Swartz Creek

^/Crapo Farm

ASO''

GO'

asliington

S/ony Creek

OCHESTER^J^

Duffleld \

.1

Durand grand
Fenton

Bryon

• Gaines Linden^^ \
\ .^^ RoSeCen.^

< \ K w
EamesV Hamli^\^

\ H3X_jm;NK^^J^^ ^%V> NA Troy\\
—^\ \ ^ Dravton P a ns^^^^sR. \:; a. % „\

s

Drayton Plains

Sylvan Lakel

'o\ r., ,
Cass L^t* 0/v7^

PAiClyde v^/iG. 'M

'aple Club

i •

tefferson Beach
r /// u'PJA'ise Creuse

s*s^- V. /. m - X ^^^/XloWilk River

^ti % ^ \5igvBeav^r ^'Via ^»,C' L A I It

V^^fiH^^ \cia>son\f^tVl^ '^^'°"

Ingleside

"^Or. 1

*^* o
Wairview

sOak Grove

L / V /

^Eowlerville

Highland^

\
\Milford5

\

Oiik flroveVd
\

Royal OaC9y^>;

Jros.se Pt.

:-6. ^^^^.t^Ue^
N.Fjamingtohw.y

Greenfly

^ '*«Q'. %^)r /NORTHVILLE.

* \Wixom?
Ne«\Hudson c

\

\ o

\

Iosco

Howeirv;^srr-r7-;^-7:f<>f^-2^^^\ Brighton Q ) \/m7T~-^ ^
Chilson\ \a, X ^"Q^^efTT-^ ,n

r. .. -.X /^—^^/ >^ P ynioutli-
PettysvilleY C Y^' >

Hamburg ic.y^s=-^ i^Whitmore T.ake \\ WAYNtHamJbure

Dearborn:

Inksteiy*:^y^*J _/ Ecorse

WYANDOTTEV

iiveri
iougel

^WALKERVILLE

CWINDSOR
;^aidstope

Sssex
^Center

I SANDWICH

"cr

Pinckney £/V*

*\Gregory^
V'A';

ANN ARBaRc: '^"^-v

VSheldon^

Stockbridge^
^,^

\ w
'Munith \

\

\ /*' BeldenJ

Lima

'Chelsea

AVillis^

T

J
'Roots

c

SALINE^

\

A /W\
Whittaker ^,

_ Waltz),^ 1^

TRENTON'
Jc/

,

altar {

RotJkwood
I

|\\^P,AM H ERSTBU RG

^,1/.

Fredonia °

Francisco

Van Horns
vJiACKSON

^/
trrass'^Lake

.vy
\

Leoni
-Mchigan Center

Brooklyn,

''Manchester

^

^X Nevvporti

Grafton

Stony CreekN

MONROEl

O

'La Salle/ k

\^'
TecuniseliJ

Woodstocli

/ Addl^onJ

•^ Jerome/ o^^ \

m
fo^- ^*-

^ ADRIAN>/-'''^N>^—^^'^f'^l^ "

PalmyraT^^^Kigi-soSV

'V

A?

^H O

V \^
TOLEDO



S8:;> 8'rKKKT RAILWAYS. [Vol. Lxxviii.

ROA[>—Total D«t A PortJHuron system, 123-91 miles.

Earnings—Yciir eiullni; Dec. 31, 1<)03, trrosa, Si4.")-i.9-l6; operaOnR
exi>«in8e« and taxeo. $310,049; uft, $lii,H'M: otUor liioome. $4,669;
total lnoom». $149,566; charnes, $12^.0.")0; Imlaiioo, $'24,MO.
Officers— P^e8uU^nt, J. O. Hiitolilus; Vloe-Pro-ldent, F. W. Brooks;

Secretary, A. E. Peters; Treasurer, Ueo. 11. Bussel.-V. 77, p. 134.

(2) SANDWICH WINDSOR * AMHERSTBURQ RY.-Trolley.

Organization-Incorporated under ppcotal charter from Province
of Onti\rlo. Entire capital stock la owned by the Detroit United.

Stock & Bond<»— D^U Interett. On'stand'd. yfilurity, Oiv'd
Stock, $;?50,0()0. $100 $297,000 July ?/,'02, 2k%
Oon.'O.l M . $(i00.0<.)0 ) 1902 4Vq s..T D 297,000 Dec. 1, 1922
gold ($1,000). ..c* S National TruatCo., Ltd., Toronto, Trustee.
Bonrf*- Interest Is pavnble at the company's office. The new 4^3

are subject to call after Deo. 1, 1912, at 105.

Earnings— For calendar year 1903 were: Gross, $89,160; operating
expenses and taxes. $.S6,9"S0. net earntnifs. $32,180; other Inoorae,
$12,117; total Income, $14,297; Icharges, $6,837; surplus, $37,460.
Road— Operate.^ 25022 miles of track|in andbetweenJWlndaor, Walk-

erv-Ule, Sandwich and Aiuherstburir, including City Ry. of Windsor
(2-52 miles), operated nnaer lease.

Officers President, H. a. Everett, Cleveland; Vice Pres. and Treas.

•

J. C. Hutohlns, Detroit; Sec, A. E. Peters, Detroit. -V. 75, p. 1303, 1400-

^ DETROIT YPSILANTIJACKSON RY.-
ANN ARBOR &

The Grand Rapids Grand Haven & Muskegon Ry. Is controlled in
the same interests.

Organization-Organized in 1901; absorbed by purchase the De-
troit Ypsiluntl A Ann Arbor Ry., the Ypsllantl & Saline Eleotrlo Ry.
and the Detroit & Saline Plank Road Co. Has trackage over the
Detroit United RaUway. ,

Stock & Bonds-
Stock, com. ($2,600,000)
Ist consol.M , $2,600,000;

($500, $1,000), gold..c* <

Det. Tp.*Ann Ar. 1st M.

Outstanding.
$2,600,000
1,610,000

Maturity.

Feb.' i", 1926

Dal*. Interest.

iboi sV'f-a
Int. at Detroit Trust Co., Detroit, trustee.

(«60ri OOOi >T/«=;hn nr ^ 1897 6g.M-N 600,000 Nov. 1,1917
$i;oo6 eaeht" ...?.. . > Interest at Union Trust Co.,Detrolt, trustee

Det.' Yp. <fe Ann 'Ar.'conV. 1
1st M., $1,000,000 gold f 1899 6g.F-A 330,000 Feb. 1, 1924
($500 <fe $1,000 each), [Interest at Union Trust Co.,Detroit, trustee.
8. f.. annualy ,

Yp. & Saline Ist M 6 60,000 July 1,1919
Stock and Bonds—Ot the new Ist mtge. of $2,600,000, $990,000 are

reserved for underlying liens. First consols cannot be called.

Earnings.—For 6 months ending Dec. 31, 1903, gross, $200,416;
net, $76,14 6.

Road—Completed and in operation from Detroit (through Way e
and Ypsilanti) to Ann Arbor and to Jackson; making mileage 100
miles, of which 40 miles over private right of way. Rails 70 and 75-
lb. T and girder. Does a freight business.

Officers—Pre?., James D. Hawks; Vice-Pres., S. F. Angus,
See.. F. A. Hinchman; Treas., 8. (iF. Angus. Office, Majestic Bldg.,
Detroit.—V. 68, p. 282; V. 73, p. 957. 1159. 1207; V. 75, p. 666.

DOYLESTOWN, PA.
PHILADELPHIA & EASTON RAILWAY.-A trolley road.

Organization-Incorporated in Pennsylvania on February 3, 1897,
under title of Doylestown & Easton St. Ry., but name changed as
above in August, 1903. V. 77. p. 349. Is constructing an electric
road connecting Doylestown and Easton, a distance of 33 miles.

Stock & Bonds— Date. interest. Outstanding. Maturity.
Stock. $S25,000, $50 $641,000
1st Mtge., $325,000) 1901. 5 g. J-

J

641,000 July 2,1941
($1,000), gold....c* 5 Int. at Girard Trust Co., Phila., Trustee.
Bonds —No sinking fund. Bonds were formerly not subject to call,

but on Jan. 3, 1 903, a supplementary mortgage was made giving the
privilege of calling the bonds on or after July 2, 1911, at 110 and in-
terest—V. 76, p. 541.

OFFlCERS-President, I. R. Rosenberger; Vice-President, S. J. Pen-
rose; Secretary and Treasurer. H. J. Shoemaker; Engineers and Con-
tractors, H. M. Herbert & Co., Bound Brook, N. J.—V. 73, p. 782, 84i.
V. 76, p. 541; V. 77, p. .S49.

DU BOIS, PA.
^ DU BOIS ELECTRIC & TRACTION CO.-A
trolley road.

Organization—Incorporated In New Jersey on Nov. 15, 1901, as
the American Town Llsht Co. and name changed later as above. Is a
consolidation of the DuBois Electric Co. and the Du Bois Traction Co.
V. 76, p. 972. Franchises for both street railway and electric lighting
are perpetual and exclusive. Has 10-vear lighting contract with city
of DuBois. Popu:ation served, 15,000.

Stock & Bonds— Date, interest. Outstanding. Maturity
Stock, $300,000 ($100) $300,000

"

CoU tr. mtge, $300,000 > 1902 5 g. M. N. 300,000 May l','1932
($500), gold c* JInt. at Knickerbocker Tr. Co., N. Y., Trustee.
Bond*—No sinking fund, but bonds are subject to call at any time at

105. There are also outstanding $46,500 of underlying liens, but as
these are being retired, we omit them from the above table.

Road—Operates 312 miles in DuBois. Standard gauge ; 60and80-lb.
girder and T rail. An extension of 212 miles on private riirht of way
to Falls Creek has been completed all but 4,000 feet.

Officers— President, U.D. Eddy; Vloe-Pres., F. 8. Coolldge ; Sec'v
and M'g'r, C. B. Wlsner. New York; Treas., H. F. Crosby, New York;
Supt., J. E. Adams.—V. 76, p. 972.

DUBUQUE, lOW^A.
UNION ELECTRIC CO.-Trolley.
Organization.—Incorporated in 1900 as a consolidation of theHome Electric Co., the Dubuque Street Ry. and the Star Electric Co

which constitute the entire electric light and street railway proper-
ties of the city of Dubuque, Iowa. Capital, $1,000,000; divided into
$500,000 ($100) common and $500,000 ($100) 5 per cent cum pre-
ferred stock; all outstanding. No bonds or mortgages. In April
1901, Messrs Linehan & Molo sold their half interest in the company
to the other stockholders, the General Electric Co. among them which
Jan. 31, 1 902, owned $240,000 of the common and $240,000 of the
preferred stock.

Road--Owns and onerates about VT^ miles of track on 1413 miles
of street in Dubuque, West Dubuque and to Union and Nutwood parks
and has contract with the city for supplying electric lights.

'

Officers —President, F. D. stout; Vice-Pres., D. O. Myers; Secre-
tary and Treasurer, J. R. Lindsay; Gen. Mgr., L. D. Mather—V. 68 d
84, 1180; V. 69, p. 591; V. 71, p. 343, 439; V. 72, p. 776.

DULUTH, MINN.
DULUTH-SUPERIOR TRACTION.-A trolley

road.

Organization—Incorporated In Connecticut In 1900. Comj^rlseB
the street railway systems of Duluth. Minn, and Superior, Wis., It
having, on Aug. 12, 1900, taken over tlie Duluth Street Ry., the Lake-
side Street Ry. and the Superior Rapid Transit. The securities of tha
constituent companies were retired under plan of reorganization In
V. 70, p. 1249. The corporate existence of the Duluili Street Ky.,
which owns the other two lines. Is maintained, but all Its stock Is
held by the Duluth Superior Traction. The Duluth Street Ry. was
organized under act of MinnecotaapprovedNov.l?, 1881,and posse88e<«
" an exclusive franchise " which runs until 1931. The franchise of
the Superior Street Ry. Co. is perpetual and exclusive. The Duluth-
Superior Bridge at West Superior is used by the railway, but Is a sep-
arate corporation, and has issued tlrst mortgage bonds for $650,0(>0
and second mortgage bonds for $300,000—see bridge items. V. 63, p
310, 504. The tracks and franchises of the Woodland Company were
purchased by the Duluth Street Ry. on Oct. 1, 1901, and now form
part of its system. In 1903 entered into contract with Northern
Power V.o. to supply sufficient power to operate the street railways In
both cities. Power is not ycD being delivered.

Stock & Bonds— Date, interest. Outstand'g. Maturity-
Capital stock,com.,$3,500,000 $3,500,000
Pref. 4 p. c. cum $1,500,000 1,500,000
Duluth St.Ry.M, $2,500,000 J

1900 5 g M<feN 2,500,000 May 1, 1930
gold ($1,000) e* < Int. ^t Central Trust Co.. N. Y., Trustee
Bonds—The mortgage covers all the mileage of the Duluth-Superior

Traction, the property of the Lakeside Street Railway and of the
Superior Rapid Transit having Urst been conveyed to the Duluth
Street Ry.

Road—The system embraces 75 miles of track and includes all the
lines in Duluth and Superior.

Report—For calendar year 1903: Gross, $622,044; net, $276,717;
interest and taxes, $186,589; surplus. $90,128; in 1902, gross, $538,031;
net, $249,658; charges, $165,775; surplus, $143,^83.

OFFlCERS-President, C. G. Goodrich; Sec. ana Treas., L. Menden
haU; Gen. Man., Herbert Warren.— V. 71, p. 341; V. 72, p. 183, 627.

EAST LIVERPOOL, OHIO.
UNITED POWER CO.-
ORQANiZATiON—Incorp' rated in Feb., 1901, and acquired the Eas

Liverpool Ry. and the Ceramic City Light Co.

Stock & Bonds- Date. Interest. Outstanding. Maturity,
Stock, $900,000 ($100) (I)

1st mort., $700,000 (
1901 5 g. J -J. $550,000 Jan. 1, 1926

($1,000), gold. . . .c* 5 Int at Trust Co. of North America, PkUa., Trus.

.Bond*—Are not subject to call.

Road—Operates 141a miles of track. An extension Is under con-
struction to Smith's Ferry, which is completed to the State line. Pres.,
L. W. Healy; Sec, Geo. O. Anderson.—V.72, p. 241, 245.

EASTON PA.
NORTHAMPTON TRACTION CO

-

Organization.—Incorporated on Oct. 13, 1902, and is

tlon on Jan. 1, 1903. of the Easton & Nazareth Sireet
Easton Tatamy & Bangor Street Ry.

Stock & Bonds— Date, interest. Outstand'g.
Stock, $500,000 ($100) $500 000

<R400 000 nJ ^ ^'^ 400,000
!t.4uy,uuu ^ Chester Snyder and H A. Doan, Trustees.

Gross, $15,706;

a consollda-
Ry. and tbe

Maturity.

Mtge.,

Earnings.- For 6 months ending June 30, 1903:
net, $1,415; Interest, $10,000; deficit, $8,585.

Road.—Operates 20 75 miles of track from Easton to Nazareth aVd
from Easton to Bangor. Standard gauge; 60 lb. and 80-lb. steel rail.

Officers.-President. T. A. H. Hay; Vice Pres., H. H. Hines; Sec-
retary, W. A. Hay; Treasurer, Chester Snyder; Manager, H. E. Reed.

EAST ST. LOUIS, ILL.
EAST ST. LOUIS & SUBURBAN CO-Trolley.

See map on page 883.
Organization.- Incorporated in New Jersey in 1902, and owns all

the stock and bonds (with the exception of $215,000 as below) of the
East St. Louis Hy.. the »t. Louis & East St. Louis Electric Ry. and
the East 8t. Louis & Suburban Ry., and the bonds of the St. Louis &
Belleville Electric Ry. The East St. Louis & Suburban ffi/. operates
all the electric lines in East St. Louis and to Belleville, Ed wardsville,
Collinsvllle and Caseyville; also a line to O'Fallon and Lebanon; and
the only electric line acr ss the Eads Bridge. In July, 1902, acquired
the Citizens' Electric Light & Power Co.'s plant in Ea^t St. Louis. Has
50-year exclusive rights to o erate oars over the Eads Bridge connect-
ing 8t Louis and East St. Louis Franchises are from 46 to 50 years,
with the exception of Belleville (5 mUes), which has 17 years to run.
The following is a list of the stock and bonds owned and which are

deposited with the St. Louis Union Trust Co. as collateral for the new
East St. Louis & Suburban Co. collateral trust bonds.
Constituent companies - Bonds. Stock.

East St. Louis Ry. Co $1,360,000 out of $1,500,000 $1,600,000 entire issue
St. L. &Ba8t St. L.Klec. Ry. 425,00 out of 600.000 500,000 do do
E. St. L,& Suburban Ry.... 3,000,000 (entire Issue) 8,000,000 do d«
St. L. & Belleville Elec. Ry. 750,000 do do
Citizens Elec.Lt.&Pow.Co 224,700

$5,'i35.000 $5,224,700
The capitalization of the East St. Louis & Suburban Co. is as follows:

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $5,000,000, $100.. *5,000,006

1902 5 g. A-O 6,100,000 April 1, 1932
Int at St. Louis Union Trust Co., Trustee, or
at E. W. Clark & Co., Philadelphia.

E. St. Lou. Elec. St. RR. ( 1893 6 g. F-A 140.000 Aug. I, 1908
oonsol. (now 1st), g. .. < Int. at Miss. Val. Trust Co., trustee, St. L.

Ht. L. & E. St. L. Elec. Ry. S 1890 6 J-

J

75,000 Jan 1, 1905.
Ist M. cur. < Int. at St. Louis Union Trust Co., trustee.

Bonds.—Ot the $8,000,000 collateral trust bonds $21^,000 are re-
served to retire tlie underlying liens given above. Redeemable on any
interest day at 105 and interest.

Earnings- For the 12 months ending Dec. 31, 1903: Gross, $1,050,-
016; net, $523,803; fixed charges, $332,554; surplus, $191,249.

Road—Operates ill miles of track, including all the lines in East
St. Louis and a double-track road from East St. Louis to Belleville,
O'FaUon and Lebanon.

Officers of Operating Company.—President, C. M. Clark; Vice-
President, L. C. Haynes; Sec. and Treas., G. L. Estabrook; Ass't Sec.
and Treas.. T. W. Gregory. Office of Suburban Co., Camden, N. J.;
Operating Co. at East St. Louis,—V. 76, p. 382, 918.

ORANITE CITY & ST. LOUIS RY.-A troUey road.

Stock & Bonds— Date. interest. Oulsiand'g. Maturity.
St'k, $500,000, $100 $500,000
Ist mort., $500,000 > 1902 5 g. J-J 350,000 July, 1922
gold, ($500) 8.f.o.* 5 Interest at Francis Bros. & Co., St. Louis, Mo.

Coll. trust M., $8
000 gold ($1,000)

,000,- 5

1

').-.c-^^
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B<m<f<.—1150.000 are reHerved for bottt'iniente and extensions.

Road—Oporates 19 lulloo of traok luMween Uraulte City and Eaat St.

Loutn. Oau^e 4 ft. 10 In. «S lb. T rail.

Officers -Presltleiit and Mi^nrt^'^>^. Fred. E. Allen; Vloe-Pres. and
Secretary. K. J. Spencer; Treasurer, D. R. Francis; Supt , Geo. Miller.

General otlloes. 8t. l.oula. Mo.

EAU CLa'rE, wis.
CHIPPEWA VALLEY ELECTRIC RR-
Purchascd tlu« Eau Claire Lt. & Power Co. and concolldalod vlth It.

Stock & Bonds— Date, interest. Oiitslauding. Last Oiv.
Common, par $100 ifS'iOH.OOO Jan.l5.'99,

3

Pref., (?%. (Mini . $-J00.O(H) 200.000
First M.. $-.300,000 Kold ) 189S 6 k. A-O 200,000 Oct. 1, 1918
$1,000 each) not sub. call s lut. at Mercantile Tr. Co., Boston, Trustee.
New Mtk'C, $750,0J0, > 1903 5 A-O 500,000 Oct. I,ltt23

($1.000) I Security Trust Co., Camden, N. J., Trustee.
Eau C. Lt. <fe P. Co 4 200,000

i?o«<?.«.-Of the I ew mortRape $200,000 la reserved to retire a like

amount of "is due 19-'3i the new biuids may be called after 1908.

Road—Owns troUev road Eau Claire to Chippewa Falls, Wis., 12
miles; Eau Claire. 8 uillcs; Chippewa Falls, 2 milOH; total, 22 miles.
Owns 14 miles richt of way; exclusive 30 years franchise at Chip-
pewa Falls and 30-year franchise at Eau Claire. Extension of 4 miles
under wav, to be completed by June, 1904.
Earnings (of consolidated properties)—For year end. Deo. 31, 1903,

gross. $111,70(5; net, $16,570; lu 1902, gross, $101,667; net. $41 ,582.

Officers- President, A. E. Appleyard. Boston, Mass.; Vloe-Presl
dent. J. T. Joyce, Eau Claire; Supt., H. Q. Lawrence, Eau Claire.—V.
77, p. 628.

ELMIRA, N. Y.
ELMIRA WATER, LIGHT & RAILROAD
COMPANY.
ORQANiZATiON-Thiscompanywas incorporated- on May 26, 1900,

for the purpose of consolidating all the water, lighting, power and
street railway properties In Elmira, comprised of the following: The
Elmlra Municipal Improvement Co.; the Elmira AHorseheadsRy.; the
Mapfe Ave. Ry.; the West Water St. RR.; the West Side Railway Co.;
the Elmira Gas & Illumiuatlng Co., the Elmlra Illuminating Co.,
the Elmira Water Works Co., and the Elmlra Heights Water Co.

Stock & Bonds— Bate, interest. Amount. Maturity.
Stock, ($100i $1,000,000
Elmira Wat. Works 1stM 6 339,000 1913
West Side RR., g., IstM.. 1894 5 g. A.&O. 355,< 00 Oct. 1, 1914

NewlstM «2 000 000 ( 1900 5 g. J.-J. 1,661,000 Jan. 1, 1949

lold liooo'o 4500

1

U- ^- '^o^*- * Trust, N. Y., trustee.
gold $i.ooo 0. .*aou

^ subject to call at 105 and interest.

2d M Income <R1 200 (^^^O 4 g. Mar. 1,200,000 Jan. 1, 1949
n^' ,r «<^^ a' .^ii nnn \ Guaranty Trust Co. of N ew York, trustee.
000, g., $500 & $1,000^ Subject to caU at 100.
Of the new Ist 5s, $3'9,000 are reserved to retire at maturity the

bonds of the Elmira Water Works Co., due 1913, $355,000 out-
standing bonds of the West Side RR. and the Elmira Heights Water
Co. are guaranteed.

Road - Comprises 27 1^ miles of track controlling all the principal
streets in Elmlra and connecting the suburban towns of Elmira
Heights, Southport and Horseheads, also making connections with the
Seneca Lake Railway, which pays an annual trackage Into Elmlra.
Equipment consists of 37 closed cars, 29 open cars and 15 trailers.
Track laid with 75 and 90-lb. girder rails. Owns Rorlck Glen Park.

Report—The earnings for the fiscal year ending June 30, 1903, were:
gross, $490,037; net, $147,127.
Latest Earnings—For 6 mos. to Dec. 31 In 1903. gross, $105,171

;

net, $23,112; other income $2,142; charges, $24,535; bal , $719.
Officers—President, Ray Tompkins; Vice-President and General

Manager, W. W. Cole; Secretary and Treasurer, John M. Diven: Asst
Sec, Murray W. Dodge, 40 Wall St., N. Y.; Auditor, H. M. Beardsley.
—V. 72, p. 627, 821, 935, 988.

EL PASO, TEXAS.
EL PASO ELECTRIC CO.—This company owns the

securities of the El Faso Jilei trie Ry., the El Paso & Juarez Traction
Co., the Santa Fe St. Ry. and the International Light & Power Co., com-
prising practio-iUv all the electric-lighting and the entire street rail-

way business of El Paso fcnd Juarez. Franchises average 55 years
from Jan. 1, 1903.

Stock & Bonds — Date. interest. Outstanding. Maturity.
Com., $1,000,000 ($100) $1,000,000

''$250%§bVoor!^:( -- JJ 200,000 Jan. 11,'04,3%

Coll. tr. mtg. ($1,000), ) 1902 5 g J-J 750,000 Jan. 1, 1932
$1,000,000, gold 5 Int. at State Street Trust Co., Boston, Trus.

Bonds.—^o sink5nK fund and are not subject to call.
Dividends.— First dividend, 3p.o. on the preferred stock, was paid

Jan. 12, 1903; also 3 p. c. on July 13, 1903. In 1904, Jan. 11, 3 p. c.

Earnings- For year ending Dec. 31, 1902: Gross, $161,199; net,
$63,749; charjfes, $30,000; surplus $33,749.
Road.— Operates 14 miles of track in and between El Paso, Tex., and

Juarez, Mexico.
Officers.—President, J. W. Hallowell; Vice-Pres., J. H. Oakes;

Treasurer, A. Stuart Pratt; Sec'y, H. R. Hayes; Gen'l M'g'rs &, Trans
fer Ag'ts, Stone & Webster, boston.—V. 76, p. 158.

ERIE PA.
ERIE ELECTRIC MOTOR CO.-
Orqanization. Chartered October 8, 1888. Acquired the owner

ship and control of the Erie City Passenger Railway and the Erie Reed
Park & Lakeside Street Railway through the purchase of the entire
capital stock of both companies.

Stock & Bonds— Date, interest. Outsfding. Maturity.
Stock ($1,250,000) ($100) $1,250,000
Ist M., ($200,000) ($1,000), } 1889 6g. J - J 200,000 Jan. 1, 1919
gold c. $Int. at Cent. Trust Co., trust., N.Y. City.

2d M., ($150,000) ($1,000), ) 1889 6g. J - J $150,000 Jan. 1, 1919
gold c. 5Int. at Cent. Trust Co., trust., N. Y.City

1st ref. sink, fund ($1,250,-) 1901 5g. A - O 850,000 April 1,1941
000) gold ($1,000). Cannot > Int. at N. Y Security <te Trust Co., trus-
be called c*3 tee, N. Y. City.

Bonds—Ol the $350,000 prior lien bonds $100,000 have been
exchanged and deposited with the trustee as additional collateral
under the refunding mortgage, thus leaving $250,000 prior lien bonds
Inthe hands of thejput>llo. To retire these a like amount of refund-
ing mortgage bonds is reserved. For extenpions and tetterments
$150,000 of the new bonds are reserved, and can be issued only under
gaarded restrictions. The company has deposited with the trustee
the entire capital stock of the Erie City Passenger Ry. and the Erie
Reed Park & Lakeside St. Ry. Co. A sinking fund of 1 per cent annu-
ally begins April 1, 1906, and wUl be increased to lia per cent in 1916.

Road—Operates all the street railways in Erie, and has 29-79 miles
ottrack, mostly 90-lb. girder rails. Has 34 closed and 42 open motor
cars and 10 trail cars. Franchises are perpetual, except for 6 mlleb
which Is for 999 years.

Report— For year ending June 30. 1903, gross, $23.-,628 ; net, $92,-
537; lutorest and taxes, $57,593; surplus, $34,944.
Officers—Pres ,JohnC. Brady; Sec. ATreas.. J. L. Sternberg; Supt.,

H. F. Wilbur, all of Erie. Olllce, 202 State St., Erie.—V. 72, p. 775.

ERIE RAPID TRANSIT ST. RY.-A trolley road.

Rcfeivership.- On Deo. 18, 1903, Henry F. Walton was appolnte
receiver.

Organization.—Incorporated In Pennsylvania on June 21, 1898.

Stock & Bonds.- Date. Interest. Outslandiug. Maturity.
Stock, .$500,000, $50 $500,000
Ist mtge., $350,000, ) 1901 5g. J.-J. 350,000 July 1, 1931
gold ($1,000) $ Int. at Colonial Trust Co., Phlla., trustee.

Bonds—No sinking fund and are not subject to call.

Road.—Owns 15 miles of track from city of Erie to town of North
East, which was put in operation on Dec. 1, 1901.

Earnings- For rear ending June 30, 1903, gross, $43,130; net, $9,-
702; fixed charges, $22,120; deficit. $12,358.
Officers.—President, Thos. B. Hall, Camden, N.J.; Vlce-Pres.; W. E.

Hays, Erie; tteo. and Treas., T. H. Paist, Phlla., Pa. ; Gen. Man., Frank
S. Given.—V. 76, p. 1192; V. 77, p. 2389.

ERIE TRACTION CO.
Organization—Incorporated in Pennsylvania on April 16, 1901.

Stock & Bonds— Bate, interest. Outstand'g. Maturity.
Stock, $500,000 ($50) $500,000
l8t M.. $500,000, gold ) 1899 5 g. 440,000 July 1, 1929
($500 and $1.000) . . . c *

S N. Y. Security & Trust Co.. Trustee.
Loans payable June 30, 1903, $90,000.
Bonds.—A sinking fund ot $30 for every $1,000 bonds commences

July 1, 1904, but bonds are not subject to call. Interest is payable at
the company's office, Erie, Pa.

Earnings-For year ending June 30, 1903: Gross, $65,105; net,
$22,577; fixed charges, $33,896; deficit, $11,319.

RoAD-^'perates 271^ miles of track from Erie to Edinboro and Cam-
bridge Springs. Standard gauge, 60-lb. and 70-lb. girder and T-rail.

Officers—President, W. C. Culbertson, Girard; Vice-Pres., T. A.
Lamb; Secretary and Mgr , A. A. Culbertson; Treasurer, Ohas. M.
Hatch. Office, Erie, Pa.

LAKE ERIE TRACTION CO.-A trolley road.

Organization—Incorporated in New York.

Stock & Bonds— Bate, interest. Outstanding. Maturity.
Stock, $500,000, $100 $500,000
Ist Mtge, $400,000, g.,) 1902 5 g. 400,000 Aprtll, 1932
($500 & $1,000) c & r $ Int. at Colonial Trust Co., PhUa., Trustee.

Bonds—No sinking fund or bonds cannot be called.

Road—Operates 17 miles of track from Northeast, Pa., to Westfield,
N.Y. Standard gauge. 60 and 70 lb. T rati.

Office RS-President, T, B. HaU, Camden, N. J.; Seo. & Treas. T. H.
Paist, Philadelphia; Bupt., H. B. Given.

EVANSVILLE, IND.
EVANSVILLE ELECTRIC RY.-A trolley road.

Organization-On March 22, 1901, was granted a 50-year franchise
by the city of Evansville, it then purchasing the Evansville St. Ry.,
sold under foreclosure. Owns all the street railway mileage in Evans-
ville except \i mile of interurban road.

Stock & Bonds— Bate, interest. Outstand'g. Maturity.
jjtock ($600,000) ($100) $600,000
1st mortgage, $1,200,000,) 1901 4g. M-N 1,200,000 May 1, 1921
gold ($1,000) 0*5 Int. at Merchants' Tr. Co., N. Y., trustee.

EARNlNGS-For year ending Oct. 31, 1903, groBS, $192,799; net,
*$76,450; charges, $til,160; surplus, $16,290.

* Operating expenses are unusually high, as they include money
spent for betterments from which no benefit was received during the
fiscal year.

Road—Ovnis SO^s miles of trolley track. Rails, 60, 70 and 75 lb. T
94 cars. Gen'l Electric system. Also owns park and pleasure resort.

Officers—Prest., Jas. O. Parker; Vice-Prest. and Gen. Mgr., H. D.
Moran; Treas., L. 0. Shipherd; Sec, Alex Gilchrist, all of Evansville,
Ind —V. 72, p. 776, 87iS.

EVANSVILLE & PRINCETON TRACTION
CO.—A trolley road.

Organization-Incorporated in Indiana in 1902.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $600,000 ($100) $600,000
1=.t mortsa^ft <R400 000> ^903 5 g. A-0 400,000 April!, 1923
^mH«i^nnn; V f,?»

""
^ Int. at Cit. 8av. & Tr. Co., Cleve., Trustee,goia <»i,ouu>, s. ro ....
^ ^j,^^ j.jj.gj National Bank, New York.

Bondn.— A. sinking fund ot $10,000 per annum commences on Feb.
1, 1908, said fund to be invested in the bonds at 105. Whole issue
may be called at any time at 110 and interest.

Road—Operates 28 miles of track, connecting Evansville and
Princeton, which was put in operation Dec. 8, 1903.

Officers.- President, Joseph S. Heston, Princeton; Secretary, Edw.
J. Baldwin; Treasurer, Sam T. Heston; Gen'l Manager, Wm. L. Sonn-
tag, Evansville.—V. 77, p. 2389.

EVERETT, ^VASH.
EVERETT RY. & ELECTRIC.-A troUey road.

Organization—Incorporated in Washington on Jan. 23, 1893.
Alsoowns eleotrie-UKhtplant. ControUedbyEverettlmprovementCo.
Stock & Bonds— Bate, interest. Outstand'g. Maturity.

Stock, $200,000, $100 $200,000
Ist mort^ae-ft SI 000 000 ( ^^Ol 5g.A-0 825,000 Apr. 1, 1921
^«iH^?«i^nnn;

*!•"""'""" ^nt. at Manhattan Tr. Co., N.Y., trustee.gold (!t,i,uou;
^ j^Q g J ^^^ ^^^ subject to caU.

Road—Operates 18*7 miles of track in Everett, including branch to
Lowell and Snohomish, 6-19 miles, leased from the N. P. RR. Oo. for 3
years with privilege of renewltg for 7 years more.

Officers—President and Treasurer, J. T. MoChesney; Secretary,
Edward O. Mony; Supt., R. P. Stevens.—V. 73, p. 1111.

EXETER, N. H.
NEW HAMPSHIRE TRACTION CC-
ORGANIZATION— Incorporated in New Hampshire in Nov., 1901, with

perpetual charter, and owns and controls the following companies:
Amesbury & Hampton Street Ry.,*Seabrook & Hampton Beach Street

Ry., Haverhill & PiaiHti>w Street Ry., *Haverhill Plalstow A Newton
Street Ry., 'Portsmouth & Exeter Street Ry., "Dover Somersworth &
Rochester Street Ry., 'Exeter Hampton & Amesbury Street Ry., 'Hnd-
Bon Pelham & Salem Street Ry., Haverhill & Southern New Hampshire
Street Ry., Lawrence & Methuen Street Ry , Lowell & Pelham Stree
By., * Rockingham Co. Light <fe Power Co. and * Granite State Land Co.
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All of the capital stoota of these (*) companies are owned by the Ne^
Hampshire Tj-action Co., as are also the oustandlng bonds of oti the
oompauies, with the exception of those given In table below, and are
pledged under the mortgage. Although not pledged under the Indent-
ure, the stocks of the other companies owning property located in
Massachusetts are also owned bv the New Hampshire Traction Co.

and are deposited with the N. Y. Security & Trust Co. Franchises
of all the constituent companies are perpetual.

Consolidation of Oonstiluent Oomponies.—It Is Intended to consoli-

date the New Hampshire roads into the Exeter Hampton & Amesbury,
and the five connecting Massachusetts roads under the name of the
Northern Massachusetts Street Ry. Co.

Stock & Bonds— Date. interest. Outsl'ding. Maturity.
8tock$l,000.000 ($100) $1,000,000
1st lien, siDk'g fund, gold, ) 1902 4^^fi.J.-J. 6,625,000 July 1, 1942
$7,500,000 ($1,000)0*&r 5 Int. at N.Y. Sec. &Trust Co., N.Y., trustee.

BoMrf«.—$375,000 are reserved to retire the outstanding prior liens;

$500,000 are held for future extensions and Improvements at 75% of
cost, and only when net earnings for previous year are II3 times In-

terest obarges. A sinking fund of $40,000 per annnm commences
May 1, 1910, but bonds cannot be called. Bonds If purchased are to
he kept ali^e and interest accrues to benefit of sinking fund.
The bonds constitute a first lien on all the properties and franchises

of the constituent companies, subject only to $375,000 underlying
liens.

XJNDEBLTINQ LIENS.

Exeter Hampton & Amesbury ]

Ist mortgage, $225,000. g. 1899 5g. J-D $225,000 June 1,1919
($1,000), sink, fund $3,000 [ Interest at American Loan & Trust
per ann. begins 1904 bonds. 1 Co , Boston, Trustee,
cannot be called c* J

Dover Sumers. & Rochester ~|

liimTo^if%OW%T'^^'''^ 5g,J-J See text

»nn904bdfZVtbe[ ^°o%«f3ton ^uSe^"
called. Guar. p. & i. by Ex. ^^' ^os^oQ' rrustee.

Hamp. & Amesbury. J

Ames. &Hamp. 1st M, gold, ) 1899 5g. See text
$100,000 ($1,000). 5 Int. at Beacon Tr. Co., Bost., Trustee.

Bonds-Of the $300,000 of the Dover Som. & Roch. bonds, all Issued,
$200,000 are owned by the New Hamp Tract. Co., and pledged under
the mortgage. Of the $100,000 Ames. & Hamp. bonils, all issued,
$50,000 are owned by the N. H. Tract. Co. and pledged vinder the
mortgage.

Road—Companies controlled comprise about 135 miles of track and
several pleasure resorts. Also does electric lighting and gas busi-
ness. Population served, 300,000.

Officers—President, D. A. Belden, Haverhill, Mass ; Secretary, F.
P. Royce Treasurer, A. 8. Webb, Boston; Clerk, 8. W. Emery.
—V. 74, p. 1355.

FAIRMONT, W^. VA.
FAIRMONT & CLARKSBURO TRAC- CO.-
OrQanization.— Incorporated In West Virginia in June, 1903, and

is succesor to the Fairmont & Clarksburg Electric Railway Co.

Stock & Bonds-- Date. Inerest. Outstand'g. Maturity.
Stock, $i,000,000 (?)

1st mortgage, $2,500,000, ) 1903 5 g. A O $1,200 000 Oct. 1, 1938
gold ($1,000) c- 5 Int. at Guaranty irust Co , N Y.,Tru8tee.

Bonds —$1,300,000 are reserved for extensions and improvements
Are subject to call, beginning Oct. 1, 1913, at 105 and Interest.

Road.—Operates a line between Fairmont and Clarksburg, with
branches—in all 33 miles of track.

Officers -President, R. T. Cunningham; Secretary, Geo. T. Wat-
son; Gen. Mgr. L. L. Malone.—V. 76, p. 1406; V. 77, p. 950

July 1, 1921
Loan & Trust

Oct. 1, 1919

FISHKILL-ON-THE-HUDSON, N. Y.
CITIZENS' RAILROAD, LIGHT & POAVER.-

A trolley road.

Organization—On Feb.l, 1902, the Citizens' St. Ry. and the Carroll
Electric Co. were consolidated under the above title.

Earnings-For yearend'g June
30. The figures for 1902 are for
the Citizens' Street Railway only.

1903.
Gross $74,546
Net 24,567
Charges 14,396
Dividends
Balance 10,171

1902.
$37,866
13,236
8,650

4,"586

8tock,$175,000,par $100.$175,000
Citz. RR., Light & Power
1st mtge. 5s, $100,000,
due 1922 100,000

Clt. St. Ry. iBtM. 68, A&O. 75,000
(Due 1912, optional after 1897.)
Leased Line—

Plshkill Elec. Ist M., 68, ) 4-^ nnn
of 1895, due 1915, J&J ( '*'^"'"""

IFlshkill stock ($50,000> to re-
ceive same div. as Citizens' St. Ry.
Road—Owns 3 miles of single and "25 miles of second track. Leases

Fishklll Electric Ry. from Flshklll to Matteawan, 4; total, 714 miles.
Officers—Pres., J. T. Smith, FlshkUl-on-Hudson; Vlce-Pres., E. L.

Tompkins; Sec, S. K. Phillips Matteawan; Treas., George W. Patter-
son,—V. 75, p. 184.

FITCHBURG, MASS.
FITCHBURG & LEOMINSTER STREET RY
Organization-Road extends to Leominster and Lunenburg.
Stock, Bonds Etc.— Date. Bate. Outstand'g. Maturity.

8tk.(au., $500,000; par, $100) $350,000 See text.
Ist mort. ($500) c, $150,000. J ,007 ,5.0 i«;0 000 Anr 1 1917Int. at 1st Nat. Bank, Bost. <

^°^^ o A-o 150,000 Apr. 1, lyj./

Consolidated M., $350,000 > 1901 4ifl F-A 150,000 Feb. 1, 1921
($1,000) JInt. atBostSafeDep. &Tr.Co.,Tru8tee.
Bonds—Of the new consol. mtge., $150,000 are reserved to retire,

ttie 1st mtge. at maturity.

Dividends—In year 1894-95, 8 p. c; in 1895-96, 8 p. c; in 1896-97
8 p. 0.; In 1897-98, 8 p. c; in 1898-99, 8 p. c; 1899-1900, 8 p. 0.; 1900
1901, 8 p. c ; in 1901-1902, 6 p. 0.; in 1902-03, 6 p. c.

Road—Owns 32-114 miles of track, including 1-67 miles of sidtngs.

Earnings-For years ending Sept. 30:
1903. 1902

Gross $198,356 $185,447
Net 68,221 58,435
Int., taxes, etc.. 46,375 81,146

1903 1902.
Dividends paid..$21,000 $21,000
Bal., SOT. for year 846 6,289

Officers—President, H. A. Willis; Vice-President, H. I. Wallace;
Clerk and Counsel, C. F. Baker ; Treasurer, R. N. WalUs ; Supt. and
Purch. Agt., W. W. Sargent, aU of Fitchburg.—V.70, p. 1249; V. 72, p. 87.

FLORENCE, COL.
^ FLORENCE ELECTRIC STREET RY.-To be a
trolley road.

Organization.—Incorporated in Colorado on July 12, 1900.

„ Stock & Bonds— Bate. interest. Outstand'g. Maturity.
Stock, $2,500,000 ($100) $500,000
Ist mort., $2,700,000, ) 1903 5 g. J-J 22,000 Jan. 1, 1928
gold ($1,000) S Int. at Eastern Trust Co., N. Y., Trustee.

Bonds—No sinking fund and bonds cannot be called.

Road.—Is to operate 125 miles of track between Florence and Can-
yon City, Floreooe and Colorado Springs and Florence and Pueblo.
On Feb. 1, 1904, about 2 miles of road was completed and balance
expected to be completed in 1904.
Officers —President, Thos. Robinson; Vice Pres. and Treas., H. A.

Cook; Secretary, Harry Robinson. - V. 76, p. 265, 382; V. 77, p. 2159.

FOND DU*LAC, V/IS.
EASTERN WISCONSIN RY.& LIGHT-Trolley.
Organization.—Incorporated in Wisconsin in Sept., 1903. as a con-

soudation of the Fond du Lac St. Ry. & Light Co. and the Fond du
Lac & Oshko-h Elect. Ry. Co. Comprises the entire street raUway,
electric-Ughting and gas plants in Fond du Lao. The company has
made a mortgage to the Milwaukee Trust Co. for $1,500. 00l> ; bonds
to be 5 p. 0. gold. The old Fond du Lao St. Ry. bonds, it is reported,
were exchanged at par and those of the Fond du Lac & Oshkosh Elec-
tric Ry. at 110. V. 77, p. 1533.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock. $500,000 (?)

Road—Length ofroad 6J4 miles in Fond du Lac and 12^3 miles be-
tween Fond du Lac and Oshkosh.

Earnings-For year ending Deo. 1, 1903: Gross, $133,665.

Officers—Pres., F. B. Hosklns; Vlce-Pres. A Gen Man.,T. F. Grover;
Seo'y, Frank B. Huntington; Creasurer, Wm. E. Cole.—V. 77, p. 1533.

FORT DODGE, IO^VA.
FORT DODGE LIGHT & POWER CO.-A trolley

road.

Organization—Organized in Iowa. Operates the entire street rail-
way, gas and electric-lighting business of Fort Dodge. Gas franchise
perpetual. Street-railway and electric-lighting franchises are exclusive
and run for 25 years from 1894 and 1898, respectivtly.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Common, $^00,000 None
Pref., 6 p. . $200.000 $200,000
1st mort., $350,000,) 1903 5 g. F A 225,000 See text.
gold ($1,000) 5 Int. at Chicago Title & Trust Co., Trustee.

Bo7J(Zs—The bonds mature in numerical order as follows: $5,000 per
annnm for 5 years beginning Feb., 1909; $6,000 per annum for next
5 years; $10,000 per annum for following 5 years, and the remainder
on Feb. 1, 1923. Entire issue, however, maybe called on or after
Feb., 1908, at 105 and interest. Of the $350,000, $75,000 have been
issued to refund prior liens and $150,000 will be ufcd to rebuld
existing property; $125,000 is reserved for future betterments at
90% |of cost after 1906 |and when net earnings are double interest
charges Son all bonds.

Earnings—For calendar year 1903, net, $19,017.

Road—Operates 413 miles of track.

OFFiCERS-Presldent, O. M. Oleson; Vlce-Pres., Robert Healy; Seo'y
and Treas., M. F. Healy; Supt., W. M. Healy.—V. 76, p. 972.

FORT SCOTT, KAN.
THE FORT SCOTT GAS & ELECTRIC CO-
OrQANization—Incorporated in Kansasln 1900 and is successor to

the Fort Scott Electric Light & Power Co., Citizens' Electric Street
Ry., Fort Scott Steam Heating Co. and Fort Scott Gas Co.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $300,01.0 ($100) $300,000
1st mortgage, $250,000. > 1903 5 g. AO 200,000 Apr. 1, 1922
gold ($500), 8. f c* J Int. at Chicago Title & Trust Co., Trustee.

Bonds —Of the $250,000 authorized, $50,000 are reserved for exten-
sions. Are subject to call on April 1, 1908, at 105 and interest. The
following amounts are payable annually to a tinkini/ fund: In 1908
and 1909, $3,500 per annum; in 1910 and 1911, $4,00 ) per annum; in
1912 and 1913, $4,500 per annum; in 1914 and 1915, $6,000 per an-
num; in 1916 and 1917, $7,000 per annum, and from 1918 to 1921,
inclusive, $10,000 per am um.
Earnings.-For calendar year 1903, gross, $53,599; net, $35,540;

fixed charges, $11,148; surplus, $24,392.

Road.—Operates 9 miles of track in Fort Scott. Gauge, 4-ft 45 lb.

T-ralls.
Officers—Pres. and Mgr., Grant Hornaday; Vice Pres., C. F.Martin;

Secy., F. A. Homaday; Treas. and Supt., F. D. Martin. V. 77, p. 1294.

FORT SmTtH, ark.
FT. SMITH LIGHT & TRACTION CO--
OrQANIZATION—Incorporated in Arkansas on April 13, 1903, and is

a consolidation of the Fort Smith & Van Baren Light & Transit Co.
and the Fort Smith Traction Light & Power Co.

Stock & Bonds— Date, interest. Outstanding. Maturity
Stock, $300,000 ($100) $300,000
Ist mortgage, $300,000, g., < 1903 5g.M-N 300,000 May 1, 1933
($1,000) (Int. at St. Louis-Union Tr. Co., trustee.

Bonds.— Ot the $300,000 bonds, $100,000 is held by stockholders as
collateral for advances. No sinking fund, but all or any part of bonds
subject to call after one year upon any interest date.

Road—Operates 13 miles of track on 10 miles of streets in Ft. Smith
and suburbs. Standard gauge, 56-lb. and 60-lb. T rail.

Officers—President and Gen'l Mgr., W. C. Lemert, Bucyrus, Ohio;
Vice-Pres.. Geo. T. Siarks; Sec. and Treas. , R. G. Bunt, Fort Smith;
Supt., G. H. Wilmarth.—V. 76, p 1084, 1143.

FOR'FWAYNE. IND.
FT. TA^AYNE TRACTION-
A syndicate headed by George F. McCulloch, President of the Union

Traction Co. of Indiana, acquired control in Dec, 1902, and elected
otHcers as below.

Organization—Organized in October, 1899, as successor by pur-
chase of the Ft. Wayne Consolidated, which included the old Fort
Wayne Electric Ry., the Citizens' Street Ry., the Fort Wajme Street
Hy. and the C. L. Centlivre Street Ry. Franchise said to be perpetual.
Embraces aU lines In Fort Wayne.
Stock & Bonds— Date. int. Outstand'g. Maturity,

Stock ($1,000,000) com. ($100) $1,000,000
" $1,000,000 pref. ($100) 1,000,000

Mortgage ($l,500,0t0).... 5 1899 4g.A-0 1,308,000 1929.
Gold ($1,000) c* i Int. at Guard. Trust Co., Cleveland, Trus.

Road—Operates 21 miles of trolley track.

Officers—Pres., George F. McCulloch, Indianapolis; Vlce-Pres., J.
Levering Jones. Philadelphia; Treas., H.C.Paul. Ft Wayne; Secretary,
S. B. Fleming, Ft. Wayne; Gen. Mgr , O. D. Emmons, Ft. Wayne.—V.
67, p, 125; V. 69, p. 180, 695, 955, 1061.

FORT WAYNE & SOUTHWESTERN TRAC-TION CO.-A trolley road.

Gen. Mgr. S. L. Nelson was appointed receiver June 2, 1903. In
Jan., 1904, it was stated that receivership would be terminated soon.
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Organization—Inoorporat4?d In Indiana In 1901.

Stock & Bonos— Date. Interett. Ougl<iii(Uno. Maturity.
Stock. *l,i'00.000 ($100) $1,000,000
I8t mtte., $2,000,000) 1902 5 k. J J 1.000.000 July, 1932
KOld ($1 ,000) ) Int. at State Street Trust Co., Boston, Trustee.

Bondit—'Ho sluklni; fund, l)nt bonds are subject to call on any Interest
date at 105 and Interest; $1,000,000 will be reserved for extensions.

Road—Operates 47 miles of uaek between Fort Wayne and Wabasli.
60-lb. T rail.

OFFICERS-Presldent, Wni. B. Mi'Ktnley; Vlce-Prea. & Manager. S.

L. Nelson ; Sec. A Treas., lieo. K. Macouiber ; Supt., L. O. WlUlanis.-
V. 70, p. 1248.

FT. V/AYNE LOOANSPORT LAFAYETTE
& LIMA TRACTION.
This Is a new couiimnv. ovKHnlzed May, 1903, with $7,500,000

antliorUed capital. i>y parties Montitlcd with the Union Traction Co.
of Indiana cud the Indianapolis Tr.i'tlou Co., to take over the lines in

Fort Wavne. Lafajette and Loftausport and various eonuectinK lines.

George F MeCulloch Is President. No further details available in Jan.,
1904. See V. 76, p. 1248.

FORT V/ORTH, TEX.
NORTHERN TEXAS TRACTION CO -A trol

ley roatt.

OrQanization—This was formerly the Fort Woith Street Ry. Co.,
chartered by the Texas Legislature in 1876, for 99 years. In lt<01 ap-
plication for amendment to charter was granted, changing its name to
the Northern Texas Trac. Co. The Traction Co. then purchased the
City Ry., and In 1901 obtained legislntive permission to extend Its

road from Fort Worth to Dallas, a distance of 29 miles. In 1902
purchased the Dallas <fe Oak Cliff El. Ry. and redeemed thatcompany's
bonds; also acquired the Glenwood A Polytechnic College St. Ry.

Stock & Bonds— Date. Interest, outstanding. Maturity
Stock, $2,500,000 ($100) $2,500,000 Feb.'04,li«%

iRt morf^^nirB •ftS'SOO 000^903 5g. J.-J, 2,000,000 Jan. 1. 1933
/*. nAAf f?;.Vo * '^^Int. at Prudential Tr. Co.. Cleve., Trustee.
(!t.i.00O)g.,no8.i...c.^ oratGuaranty Trust C o. , New York.

Bond«—Of the new bonds, $500,000 are reserved for addt'ns, impv'ts
and future extensions. All underlying bonds have been canceled. Are
subject to call on Jan. 1, 1908, on Jan. 1, 1913, and on any interest
date after 1913 at 105 and interest.

Dividends—First dividend of 1^ p. o. paid Aug. 1, 1903. In 1904,
Feb. 1, lis P.O.

Road and Equipment.—Owns 20 miles in Fort Worth and a line of
29 miles from Fort Worth to Dallas, which was put in operation on
Jane 18, 1902, and 10 miles In Dallas. Total track, main liDe,59 miles;
2 miles aldiLgs. Grand total, 61 miles. All tracks in Ft. Worth have
been relald with 56, 60, 65 and 70-lb. rails. For interurbanuse, 70-lb.
rail, standard guage.
Report—For 12 mos., ending Deo. 31, 1903, gross, $465,394; net,

$204,037; charges and taxes, $111,370; surplus, $92,667.
OFFlceRS—President, George T. Bishop, Cleveland; Ist Vice-Prest.,

John Sherwln. Cleveland; 2d Vice-Prest. & Gen. Mgr., F. M. Haines,
Fort Worth; Sec. and Treas., C. A. Taylor, Ft. Worth.—V. 73, p. 32;
V. 74, p. 95, 528. 1356: V. 75, p. 1355; V. 76, p. 213, 865, 1356; V. 77,
p. 251; V. 78, p. 288, 703.

FRANKFORT, KY.
FRANKFORT & VERSAILLES TRAC. CO-
Orqanization— Incorporated in Kentucky on Octoier 26, 1903, and

took over the Frankfort & Suburban Ry. Has a 100-year franchise
Si'OCK & Bonds— Date, interest. Outstana'g. Maturity.

Common. $2.^:5.000 $225,000
Preferred, $75,000. 4 p. 75,000

1st mortcaire «300 000 ^ 1^03 5 g. J-D 150,000..Dec 1, 1923
ioM <«snn «i ftom «^ \ I^t. at Cincinnati Trust Co. , Trustee, orgoia (*DUU, !tsi,uuu)..o

^ ^^ SoTtM. American Trust Co.. N. Y.
The Municipal Bond & Securities Co. of Cincinnati offered $150,000

of the bonas in Dec, 1903, at par.with a bonus of 25 per cent in pref.
stock.

Road—Owns 7ifl miles of track in Frankfort Extensions (4 mUes)
are proposed in the city and ultimately to Versailles (12 miles) over
private right of way owned. Improvements and new equipment are
also contemplated.

Officers—President, John C. Noel, Frankfort; Vice-President, J. P.
Amsdeo. Versailles; Treasurer, A. Norvale, Cincinnati; Secretary,
John T. Buckley, Frankfort.—V. 77, p. 2389.

FREDERICK. MARYLAND.
FREDERICK & MIDDLETOWN ELECTRICRAILWAY—A troUey road.

Organization-Commenced operation in fall of 1896. Thecompany
n August, 1901, leased the Myersville & Catoottn Electric Ry. for 10
years from Feb. 1, 1904, on which date the old lease will expire. For
terms of lease see V. 73, p. 287.

Stock & Bonds— Date. Interest. Outstand'g. Maturity
Stock, $100,000 $44,000
l6t mortgage, $70,000, ) 1897 5 g. J-J 70,000 Jan. 1, 1917
gold ($1,000) o* S Maryland Trust Co., Baltimore, Trustee.
Bonds are subject to call at par on and after Jan. 1, 1907.
Road—Frederick to Middletown, 9 miles ;!'which, with the lease of

the Catoctin <te Myersville Electric, Myersville to Middletown, 519
miles, constructed In 1898, makes a total of 14ifl miles ope'-ated.
President and General Manager. Geo, W. Smith; Vice-President, D. E.
Kefauver.—V. 73, p. 287.

FREDONIA, N. Y.
DUNKIRK & FREDONIA RAILROAD-A trolley road.

Organization—Chartered April 21, 1864. Company is also engaged
in electric lighting and steam heating, the expenses of these depart-
ments being included in the railroad operating expenses and the re
oeipts are shown in other income. In June, 1897, purchased Fredonia
Natural Gas Light Co. (capital stock $40,000) and has since operated it.
Authorized stock of this Gas Light Co. was ini reased in April, 1903.
to $100,000; only $40,000, however, is outstanding. In June, 1903,
leased the Buffalo Dunkirk & Western RB.'s Dunkirk and Point
Gratiot branch for the summer season.

Stock & Bonds— Date. Intenst. Oulstand'a. Maturity.
Stock, $200,000 ($100; $150,000
Ist mortgage 1891 5 J-J 40,000 July 1,1911
2d mortgage 1898 5 J-J 21,000 July 1,1911
Fund. & ref. M., g., $100,- > 1902 5g. J-J 3»,000 July 1.1952
000( $100. 500 <!tE$l,000) S FideUty Trust Co., Buffalo, Trustee.
Stock.—In April, 1903, was authorized to increase capital stock to

$200,000, the increase to be used in paying stock dividends from time
to time as net earnings are used for improvements.

Stock & Bonds-
Common,$200,»00, $100..
Pref , 5 p. noncum. >

$1.'.0,000, $100 \

Ist mortgage, $350,000 >

Botidt—Are subject to call on any interest date at 10'^. $61,000 are
reserved to retire the prior Hens. No sink. fund. Mtite. covers $39,500
of the $40,000 stock or the Fredonia Natural Gas Light Co.

Earnings-For llscal year ending June 30, 1903: OrosR from all
sources), $66,740; net (after taxes), $25,073; interest. $5,389; balance.
$20,284.

DIVIDENDS'— In 1903, 10 p. 0. in stock and 9 p. c In cath.

Road—Owns 31^ miles of single and one-tlfth miles of second track
and leases 3>4 milei-: total about 7 miles.

Officers-—President, Frank May, Dunkirk. N. Y.; Secretary-Treas-
urer and viiinager, Milton M. Fenner. Fredonia.—V. 75, p. 1147.

FREEPORT, ILL.
FREEPORT RY., LIGHT & PCWER CO-
Organization- Franchises expire March 1, 1923. Has traffic ar-

rangement for 50 years with the Rookford <fe Freeport Electric Ry.,
allowing cai 8 of that company to enter Freeport. Also has contract
for city lighting.

Date. Interest. Outstand'g. Maturity.
$200,000

150,000

1903 5 g. M-N 225,000 See text.

gold ($1,000) ..o*<Amer. Trust &Sav. Bank, Chicago, Trustee.
Bonds —Interest on the above issue is payable at the offices of

Rudolph Kleybolte A Co. In New York, Cinciunatl and Chicago. Bonds
are subject to call alter May 1. 1913, by lot at 105 and interest.
$125,000 are reserved for future Improvements at 80 p. c. of cost.
Maturity of the bonds is as follows: $10,000 due May 1, 1908 ; $5,0c)0
due in each of the years 1910, 1912 and 1913, and $5,0i)0 annually
from 1M15 to 1921, Inclusive; the remainder in 1922. A sinkimj fund
provides for the payment of $2,000 per annum for tirst 10 years and
$5,000 per annum thereafter.

Earnings—For calendar year 1903, gross, $48,000; net, $18,000.
ROAD-Operates 8 miles of track laid with 60 and 90-lb. T rail-

Standard gauge.

Officers—President and Treasurer, A P. Goddard; Vice-President
and Gen'l Mgr., A. J. Qoodard; Secretary, W. N. Croakrite.

FRESNO, CAL.
FRESNO TRACTION CO.-A trolley road.

Oi^Ganization—Incorporated in California In 1903 in the Interest of
H. E. Huntington of Los Angoles, to buUd 196 milesof electric railway

,

Including lines from Fresno to Wawona, 79 miles; Fresno to Selnia,
Fresno to Trimmer's Springs and Fresno to Central and Washington
Colonies.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $5,000,000 (?)
tresno City Ry. 1st M.. > 1902 6 g, .T-J 150,000 Jan. 1, 1922
$150,000,g. ($l,000).c* 5 Cal. Safe Dep. &Tr.Co., San Fran., Trustee.
Bonds-K sinking fund of $3,000 per annum for first 2 years,

$5,000 per annum for next 5 years, and $7,500 per annum for next 10
years commences on Jan. 1, 1905. Bonds cannot be called. Interest
payable in New York and San Francisco.

ROAD-The old Fresno City Ry. operates lOH mUes of track in and
about Fresno. Standard gauge, 61-lb. Trail.

Officers—President, W. J. Kerckhoff: Mgr.. W. H. MoKenzie; Secre-
tary, W. E. Durfey, Visalia.—V. 76, p. 1192; V. 77, p. 1746.

GAINESVILLE, GA.
QAINESVILLE & DAHLONEQA ELEC-
TRIC RY—A trolley road.

Organization.- incorporated in June, 1901. IS to be operated with
electricity from a water power plant on the Chesatee River mid-
way between the two cities.

Stock & Bonds— Date. Interest. Outstand'g. Maturili/.
Stock, $500,000. $100 ... ... $100,000
1st mort., $750,000) 1901 5 g. M-S 250,000 Sept. 1, 1941
($1,000). gold. ...0* $ Int. at Knickerbocker Trust Co., N. Y., Trustee
Bonds.—No sinking fund and bonds cannot be called.

Road-—Is to run between Gainesville and Dahlonega, a distance of
27 miles, with a branch of 7 miles in Gainesville and to cotton miH«.
a total of 34 miles, of which 8 miles has been completed and 15 miles
additional graded. Is expected to be completed in 1904.

Officers.— President, Gen. A. J. Warner, Dahlonega; Vice-Pres., W,
A. charters; Sec. and Treas., J. F. Moore, Dahlonega.—V. 73, p. 615.

GALESBURG, ILL.GALESBURO ELECTRIC MOTOR &PCWER—A troUey road.

Organization—Charter extended Dec. 29, 1899, for 20 years. Is a
consolidation of the College City Street Ry. and the Galesburg Street
Car companies. In April, 1903, control passed to the syndicate repre-
sented by W. B. McKtnley of Champaign, HI.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock ($210,000), par $100 $210,000 ....
Ist Mtge., $205,000, gold ) 1902 5 cur.M-S 205,000 Sept. 1, 1912

^j.,ou0) o* $ Int. at First Nat. Bk., Galesburg, Trustee.
i.onds-'L. J. Wertman, Pres. First National Bank, Galesburg, is

truotee. Bonds may be called 3 years after date at 103.
Road—Owns 16 mUes of track laid with 60-lb. J rails, in Galesburg;

ni., extending also to East Galesbui-g and Knoxville; also three ex-
tensions aggregating 4 miles built and put in operation in 1900. Total
20 miles. Operates 4'Z cars. Will build an Interurban Line to Mon-
mouth under the charter of the Galesburg Monmouth & Rook Island
Ry. A new power house, to cost $200,000, is proposed.
Officers—President and General Manager, S. L. Nelson, Ft. Wayne,

Ind.; Vie*- President, E. A. Bancroft, Chicago: Secretary, H. E. Davis-
son, Galesburg; Treas,, Edward Woodman, Portland, Me.—V. 76, p. 1 68.

GALION, OHIO.
THE OHIO CENTRAL TRAC. CO.-A trolley road.

This is one of the Pomeroy-Manaelbaum roads.

Organization-Incorporated on March 1, 1903, under laws of Ohio
and is a consolidation of the former Ohio Central Traction Co. and the
Mansfield Crestline & Gallon Ry.

Stock and Bonds— Date. Interest. OutMand'g. Maturity.
Common, $750.000 $750,000
Pref. 5% cum., $400,000 400,000
1st mort., $150,000, gold ) 1899 5 g. J-D 150,000 June 1, 1919
($1,000) o*.no 8. f J Int. at New Haven Trust Co., Trustee.

Consol. mort., $400,000, ( 1903 5 g. M-S 250,000. Mch. 1. 1P23
r«=iooi eold „.'< Int. at Cleveland Tr. Co., Cleveland, trustre,(*DUU),goia o

^ oratNat. Bank of Commerce, New York-
J5ond#.—No sinking fund on either issue, but the consoL bonds may

be called on or after March 1, 1908, upon 30 days notice at 105 and
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Int. $1 50,000 of consols are reserved to retire a like amount of first 5s.

The first, mortgage was originally $200,000 authorized, but $50,000
canceled subsequently.

EARNiNQS-For 10 months ending Dec. 31, 1903, gross, $76,584; net,
536,874.

Road, Etc.—Owns and operates 29 miles of road from Galion to
Bucyrus and from Galion to Mansflelf), laid with 60-lb. T rails. The
company also owns and operates Seceaium Park, containing a theatre,
pavilion, bowling alleys, museum, &o.

Officers— President, F. T. Pomeroy; Ist Vice-President, L. M. Coe;
2d Vice-President, M. J. Mandelbaum; Secretary and Treasurer, L. M.
WoU; General Manager. Wm. Akins, Galiou; Auditor, A. T. Long,
Uallon. Gen. olHoes, 215 Gartteld R'd'nsr, Cleveland, O.—V. 76, p. 752.

GALVESTON. TEX.
GALVESTON CITY RAILV/^AY-AtroUey road.

Organization—Incorporated in Texas in 1900. Deo. 18, 1900, took
over the property of the old Galveston City Railroad, sold at fore-
closure, and of the Gulf City Street Ry. <fe Real Estate Co. Guaranty
Trust Company of New York is interested. Road has been re-built and
Improved and a new power house, costing $165,000, »dded.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, common $400,000
do preferred 400,000 Jan.,'04,2%

l8t mortgage, $600,000 ? 1900^ 5 g. J-J 600,000 Jan. 1, 1941
gold,$l,000. \ Int. at Guaranty Trust Co., N. Y., trustee
* Mortgage was Issued Deo. 18, 1900.

Dividends- First dividend on preferred stock-5 p. c—was paid In
February, 1903. In Jan., 1904, 2 p. o. was paid.

Road—Embraces 36 miles of track.

Report— rears endinflrJ)e<!. 31— 1903. 1902. 1901.
Gross earnings $217,781 $177,273 $123,401
Net 64,102 57,797 34,643
Interest charges in 1903, $30,000 and taxes, $7,575; surp., $26,527.

Officers—President and Gen'l Manager, Major R. B. Baer Galves-
ton; Treasurer, Geo. R. Turnbull, New York; Secretary and Assistant
Treasurer, A. Drouilhet, Galveston.-V. 71, p. 287,963,1269,1311;
V. 72, p. 87.

GARDNER, MASS
GARDISTER V/ESTMINSTER & FITCH-BURG STREET RY.-Iu Oeoember, 1899. absorbed the

Gardner Electric Street Ry.; population served 40,000.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $185,000 ($100) $185,000
Ist mortgage ($1,000) ) 1900 5 g. F.-A. 150,000 Feb. 1, 1920
$150,000, g c* s Int. at Mercantile Trust Co., Boston, trustee.

Road—Owns 12 miles of main track from Gardner, through South
Gardner and Westminster to Fitchburg, where connection is made
with the Fitchburg & Leominster Street By.; also constructed a branch
line to Wachusett Lake, which was opened for traffic on May 26,
1900. but Is operated as a summer branch only. Total, 16 miles.

Earnings -For year ending Sept. 30, 1903, gross, $58,518; net,
$20,775; charges, $27,931; deficit, $7,156.

Officers—President, Frederick S. Coolldge, Fitchburg; Vice-Prea.,
E. F. Blodgett, Leominster; Sec'y, Treas. and Gen. Counsel, James A.
StUes, Gardner; Supt., Chas. A. Jefts, Gardner.—V. 69, p. 1247.

GENEVA, N. Y.
GENEVA ^WATERLOO SENECA FALLS &CAYUGA LAKE TRACTION-TroUey.
Organization—Chartered March 18, 1895, as a consolidation of the

Geneva & Waterloo and other companies. The new company owns the
Cayuga Lake Park property of 50 acres.-V. 60, p. 562.

Stock & Bonds— Date. interest. Outstan'Q. Maturity.
Com. stocK, par, $100 $350,000
Pf. stock, $100,000, $100 100,000
Istmort., $500,000 ($500) 1895 4 g. A-O 436,500 Apl. 1. 1920
and $1,000) gold— c 5 Int. at West End Trust Co., Phila., trustee.
Bonds—$63,500 of bonds are unissued. Interest on bonds was

formerly 6 per cent, but in 190O rate was reduced, by consent of
bondholders, to 4 per cent

Road—The road extends from Geneva to Cayuga Lake Park through
Waterloo and Seneca Falls, 17 miles; sidings, % miles. An extension
to Auburn, 13 miles, is proposed. Rails 70-lb girder and 60-lb. T-
Track standard gauge. Operates 25 cars. 1 snow plow, 1 sweeper.
Earnings-For fiscal years ending June 30:

Other
Year. Gross. Net. Income. Int. Taxes. Surplus.
1903 $72,614 $31,932 $402 $17,817 $2,835 5ill,682
1902 66,043 26,413 912 17,940 2,602 6,783
Officers—Pres., Isaac M. Thomas, Wilkesbarre, Pa.; Vloe-Pres.,

W. S. Grant Jr.. Philadelphia, Sec. & Treas., W. C. Gray, Seneca Falls;
Supt., Howard Gray, Waterloo.—V. 60, p. 562.

GEORGETO\VN, MASS.
GEORGETOWN ROWLEY & IPSWICH ST.RY-—A trolley road.

Organization—Incorporated in Jan., 1899, and Is controlled by the
same interests which own the Haverhill Georgetown & Danvers St. Ey.

^ Stock and Bonds— Date, interest. Outstand'g. Maturity.
Stock, $180,000, .$100 $180,000 6% In '99-19010

^^i^o'^l^^^A' <f1.000.)) 1900 5g. J-D 180.000 June 1, 1920
$180,000, gold J Int. at Mercantile Tr. Co., Boston, Trustee.
Road.—Owns and operates 18 miles of track from Georgetown

to Newburyport, with branch through Rowley to Ipswich, where con-
nection is made with the Boston & Northern BR. Rails 60-lb. T and
90-lb girder. Owns 20 cars and 34 electric motors. In Feb., 1901,
a disastrous fire destroyed all the oars. Possesses power house from
which Haverhill Georgetown & Danvers St. Ry. is also operated.
«^^^I',NINQS.—For year ending Sept. 30, 1903: Gross, $41,221: net
W,661; charges, $12,629; deficit, $7,968.

„ Officers.—President, Alfred Rodman, 222 Boylston St., Boston;
Secretary and Treasurer, T. K. Cummins, Boston.—V. 71, p. 135, 341.

HAVERHILL GEORGETOWN &DANVERSST. RY.—A trolley road.

Organization.-Incorporated In 1895.

aP'^P^^J)^^r.^^^^^~ •^«'«- Interest. Outstand'g. MntuHty.
Stock, $60,000 ($100) $60,000 6% In 1900-01
iBtmortgage 1899 5 35,000 Mch. 1, 1919
Road.—Owns and operates 6-53 miles of track In HaverhUl, Grove-

land and Georgetown.

a,^>^^^i'*°l-~^^^^^^^^^^S l^®?*- 30: In 1903, gross, $31,581; net,
$12,584; charges, $4,531; surplus, $8,053.
Officers-—President, Alfred Rodman, 222 Boylston St., Boston;

Treasurer and Secretary, T. K. Cummins, Boston.

GIRARDVILLE, PA.
SCHUYLKILL TRACTION CO.—AtroUeyroad.
Organization-Chartered Sept. 26, 1892, in perpetuity, under the

Motor Traction Act of March 22, 1887. Road opened June 1, 1893.
On Jan. 6, 1893, leased for 999 years the Mahanoy City Shenandoah
Qirardville & Ashland Street Railway. On Oct. 5, 1893, leased for
999 years the Ashland Locustdale & Oentralia Elect. Ry. Owns aU
the stock of these two roads, whichis pledged under the first mortgage.
On April 27, 1900, leased for 999 years the Lakeside Railway, which
connects the two ends of the company's routes from Mahanoy City to
Shenandoah and purchased 2,600 of the 5,000 shares of the capital
stock. On Jan. 24, 1901, leased the Shenundoah& PottsvtUe Street Ry.
for 999 years (incorporated Aug. 1, 1900), from PottsvlUe to Shenan-
doah, 13 miles, and bought all its capital stock. The Lakeside and
Shenandoah & PottsvlUe stock are pledged under^oonsoL mort.

Stock & Bonds— Miles. Date. Interest. Outsl'ing. Maturity.
8tk.,$l,5pp,000,com-J

_ $1,500,000mon, $100
$500,000 ($100) pf.>

5')»-. non-cum 5
"* 500,000

^''«^n^^l?nnn^^^^f'l22i3 1893 5 g A-O 500,000 Apr. 1, 1943
t^ncin^ i^^i' ofVi; \ Interest is paid atjEquIt. Tr. Co.. Trustee. PMla.

after Aof '98 o*
Bonds may bepurchased for sinking fund at 105,

^^l\^^^nnn^^L'\ ^^ 1893 4gM-N $150,000 Nov. 1,1923

by Schuylk frac >lJiterest at Equitable Trust Co.,PhUa., Trustee.

New con. M. $2,000,- ) .... 1901 4I3 g J-J 59,000 July 1, 1951
000, $1,000, gold.c* S Interest at Fidelity Trust Co., Phila., Trustee.
iionds.—The new mortgage Is given to retire all outstanding bonds

and to provide for improvements, extensions and any purchase of
existing properties. Of the $59,000 outstanding, $18,000 are held in

the treasury. Bonds are subject to call at any time at 105 and inter-

est. Smking Fund of 1 per cent of bonds outstanding becomes operar
tive on Aug. 1, 1907.

Road—SchuvlkUl Traction Division 2212 miles of track, beginning
at Locustdale, thence through Ashland, Holmesvllle to GirardvUle,
forming there a Y, one branch running through Lost Creek to Shenan-
doah and the other branch to Maizeville, Gilberton and Mahanoy City.

Lakeside division, 5^ miles. Extensions of 43 miles proposed and
charters obtained, of which 4 mUes completed during the spring of
li^Ol. Extensive improvements were made in 1901. Operates 32 cars.

Officers—Prest., Clarke Merchant, PhU.; Sec. and Treas., J. A. Mc-
Kee, PhU.; Supt., F. P. Unger, GirardvUle, Pa.—V. 71, p. 84, 288; V.
72, p. 242, 284, 582, 676.

GLENS FALLS, N. Y.
HUDSON VALLEY RAILWAY.-A troUeyroad.

Organization —Incorporated August 14, 1901, by the Powers-
Colvin Syndicate [in October, 1902, Mr. Powers disposed of his
interest] as a consolidation of the Glens Falls Sandy Hill & Fort
Edward Street RR., Warren Co. Ry., Stillwater & MeohanicvUle St.
Ry, Greenwich & Schuylerville Electric RR., Saratoga Traction Co.
and Saratoga Northern Ry., the capital stock of these roads being ex-
changed for stock in the new comany. See Chronicle, V. 73, p. 391.
Has contract with the United Traction Co. giving it permission to run
cars over their tracks into the cities of Albany and Troy. Carries
freight as well as passengers.
In April, 1903, leased the North River Ry. Co., a road operating Im

Saratoga to a connection with the track of the Hudson Valley Ry., for
4iia years from July 1, 1903, at 4 p. o. on the $200,000 capital stock.
The stock of the North River Ry. is all held in a voting trust in the
Interest of the Hudson VaUey Ry. The North River Co. bonds are
guaranteed, principal and Interest, by the Hudson Valley Ry.

Stock & Bonds— Date. interest. Outstanding. Maturity.
St'k,$3,000,000,par$100 $3,000,000

New Consol Mortaac-fi ( ^^01 5g. J-J See text. July 1, 1951
I4 000 000m ooof^V' ] Int. at Merchants' Tr. Co., N. Y., Trustee.*4,ooo,yoo($i,uuo)g.c

^ Maybe called at 110 & int. on any int. date.

^SMOOOO®eold''($VoO^;h903 5g.JJ $200,000 Jan. 1,1952

guar.prinf&tnt .'...;. 3
^''^^^ ^*^1^ "^^^^^ Company. Trustee.

Underlying Liens—
G F. 8.H.& F.E.lstM. (no ) 1891 6 J-J 100,000 July 1, 1911

op.) ($500&$l,000).g.c. 5 Int. at Central Trust Co., N. Y., Trustee.

do 2dM r$500ieo \ ^^^^ ^^'J 50,000 July 1, 1913ao. zo. M. (!t,ouo)g.o.
^ jjj^ at Merchants' Nat. Bank, Glens FaUs.

do 3dM ($150 0001^ 19^1 ^^-^ 81,500 Apr. 1, 1921ao. da M.(!t>i50.ooo)
^ ^^^ ^^ ^^^^^^ ^^ ^^^ ^^ ^^^^ ^^ ^^^^

Still. & Meoh. Ist M 1893 6 A-O 47,500 Apr. 1, 1913

$250,000^.*^ °^.^.^!'. .*'™."
^
^^^^ ^^'^ 202,500 Apr. 1, 1913

Loans June 30. 1903 V" 811,649
^owds.—Of the $4,000,000 mortgage of 1901, $250,000 Is set

aside for future rexiuirements; the present issue is $3,750,000, of
which $481,500 will go to retire the prior liens enumerated above and
$250,000 is unissued.

Report.—For fiscal year ending June 30, 1903, gross, $315,801;
deficit under operations, $21,954; other Income, $33,418; interest and
taxes, $185,290; deficit, $173,826. A strike of employees lasting 61
days occurred during this period.

Road--Main line extends from Albany and Troy northward along
the Hudson through the vUlages and towns of Waterford, Mechanic-
viUe, Stillwater, Schuylerville, Greenwich, Fort Edward, Sandy HUl,
Glens Falls and Caldwell to Warrensburg. The Saratoga division,
which branches ofl from the main line at Meohanicvllle, provides a
line from Albany and Troy to Round Lake, Ballston and Saratoga,
with a branch from Saratoga Springs to Glens FaUs, via South
Glens Falls, which branch in June, 1903, was completed. Total
main line 119 miles, of which 85 miles is over private right of way;
sidings, 6'68 miles: operated under trackage rights, 23*37, making a
total of 134 10 miles of track. Bails 60, 70 and 801b. T- Standard
gauge. Operates 142 cars, including 6 snow plows, 2 electric locomo-
tives. Company owns Kaydeross Park, at Saratoga Lake; Ondawa
Park, between Greenwich and Schuylerville; Fort William Henry Park
and the new Fort William Henry Hotel at Lake George.
Officers—Chairman Kx. Com. Peter McCarthy, Troy, N. Y.; Presi-

dent and Gen'l Mgr., A. B. Colvln, Glens Falls; Ist Vice-President,
John W. Herbert, New York; Treasurer, F. L. Cowles, Glens Falls;
secretary, Jos. A. Kellogg, Glens Falls.—V. 76, p. 1030; V.-"/?, p. 146,
349,451,950,

GRAND RAPIDS, MICK.
GRAND RAPIDS RY.-TroUey and third raU.

Organization, Etc.—In April, 1900, was incorporated as a suc-
cessor company to the Consolidated Street Ry. and the North Park
St. Ry., and owns all the street railway properties of Grand Rapids
and vicinity. Franchises expire in 1919, in 1920 and in 1921.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock,com.,$2,000.000($100) $2,000,000

^A($!bT'.T
"'™-

^S
1,500,000 Feb.,'04,1^0^

Gr. Rap. Ry. Co. istMi'.Vo'/ 1900 5 g J-D 2,885,000 June 1.'16
$3,500,000, gold, $1,000.. S Int. at N. Y. Security & Tr. Co., Trustee.

Bonds. Etc.—Ot the new mortgage for $3,500,000, $615,000 Is
'Reserved for permanent additions and improvements, %iid can only be
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IsaaM for 85 per cent of the coi*t, and only "when the net eamlniTB of
the company for the precedln^r year are cqniil to. or exceed, double the
Interest charge on the tot«l amount of bonds outstandlnK, InoludinK
those to be Issued." Sinking fund becomes operative on Oct. 1, 1905,
payable 1 per cent of bonds out up to Oct. 1. 1910, then 2 per cent up
tol915. (Bee V. 70. p. 1149.) Bonds cannot be called. Bonds are
listed on New York St^ock Exchange.

/>irirfr«<r«— Plvldeiid.* on preferred stock are cumulative and 1^4 p. o.

quarterly ha« been reguhvrly paid uu to and Including Feb., 190i.

Road—Owns and oi>erate8 57339 miles of track. Equipment, 127
motor oars.

Earnings—The earnluKS of the property for the years ending Deo.
31 are a« follows, the Interest shown being the present flxed charge.

Tear. Grots. Net. hit. <t taxes. Snrplvs.
1903 $716,721 $362,583 $178,475 $184,108
1902 616.365 309,396 171,474 137,922

Officers—President, Clarence M. Olark, Philadelphia; Vice Pres.,

Lester J. Kludge, Grand Rapids; Secretary and Treasurer, B. 8.

Hanchett; A.«»8t. t'ec, C. Ford Stevens, Philadelphia.—V. 76, p. 158; V.

77, p. 1533, 2280; V. 78, p. 46, 287, 702.

GRAND RAPIDS GRAND HAVEN & MUS-
KEGON RY.—Electric road. Third rail system. The President.
J. D. Uawks, is also President of the Detroit Ypsllantl Ann Arbor &
Jackson Ry.

Organization —Incorporated In Michigan on March 6. 1899, to bnlld
anelecrrlc road on fenced right of way, connecting the three citiesnamed
in the title, a total distance of 48 miles. The road was entirely com-
pleted and put in operation about May 1, 1902. The Westlnghouse
Company owns 90 per cent of stock. Thirty-year franchises In all

towns through which it passes; otherwise private right of way.

Stock & Bonds— Date. interest. Outstandi^ig. Maturity.
Stock, $1,200.000 $1,200,000
Istmort, $1,500,000) 1901 5g. J J 1.400,000 July 1, 1926
($1,000). gold . . c* s Int. at Standard Trust Co., New York, Trustee.
Bonds—The $ 1 00,000 remaining bonds can only be issued from time

to time for acquisitions, betterments, etc. The interest on outstand-
ing bonds is guar, for 5 years by the Security Investment Co. of Pitts'gh.

Earnings— For 6 months ending Dec. 31, 1902 (with only about
two thirns of road in operation), gross, $101,000; net, $36,000; inter-
est, $25,S00; surplus, $10,200.

Road—Extends from Grand Rapids in a northwesterly direction to
Muskegon, with a branch to Spring Lake and Grand Haven. Total
track, 48'13 miles; 70-lb. T rail- Operates 15 passenger, 3 express and
one » ork car. Road also does a freight business.
Officers— President, James D. Hawks, Detroit; Vice-Pres. and

Gen'l Mgr., iV. K. Morley, Grand Rapids; Sec, Wallace Franklin, De-
troit; Treas., Carl M. Vail, New York; Auditor, Kirk Lathrop. Grand
Kapids.-V. 71, p. 437, 1219; V. 72, j). 1187; V. 76, p. 479.

GREAT FALLS, MON.
GREAT FALLS STREET RY-A trolley road.

In March, 1903, the estate of Marcus Daly purchased this company
and the Boston & Great Falls Elec. Co. and Boston & Great Falls Land
Co. Aji ultimate consolidation of these properties is expected.

Organization-On Feb. l, 1904, was still In the hands of W. D.
Dickenson as receiver, but receivership was expected to be terminated
in about ;-<0 days.

Stock & Bonds— Miles. Date. Interest. Chdstanding. Maturity.
Stock, $200,000, par;$25 $100,000
Mortgage for $500,000, J.... 1891 6gJ-D 246,500 June 1, 1906
gold 5 Mercantile Trust Co.. Boston, trustee.

Road—Operates 8% miles of track and S^a miles of road. General
Manager, W. D. Dickenson.

_

GREEN BAY, ^VIS.
FOX RIVER ELECTRIC RAILVTAY &

POVTER.-Trolley.
This is a reorganization of the Fox River Electric, sold at foreclosure

Jan. 14, 1899. (V. 68, p. 129.) In October, 1899, purchased the Mc-
Cartney Street line. Population served about 35 OOo.

Stock and Bonds. Date, interest. Outstand'g. Maturity.
Com., (par $100), $25,000 $20,000
PI. 5% cum. ($100), 125,000 125,000
M.g. (par $50, $100, $500), < 1899 5 g. 115,000 July 1, 1919
$150,000 I Interest at Milwaukee Tr. Co., trustee.

Road—Owns and operates all lines in the City of Green Bay; also
a line from Green Bay to De Pere City, and branch to Duck Creek, 30
miles in all; 45 and 78 po'ind ran ; 19 motor cars, 8 trailers. An
extension from Green Bay to Kaukoma, 22 miles, is being constructed
by the Knox Construction Co. and is expected to be completed in 1904.
Officers—President, A. M. Murphy, Green Bay; Vice President,

W.P.Wagner; Secretary, B. L. Parker. Green Bay; Treas., C. P.
Goodrich; Gen. Man., F. E. Murphy.—V. ^8, p. 129.

GREENFIELD, MASS.
GREENFIELD DEERFIELD & NORTH-AMPTON ST. R Y. CO.
Organization- Incorporated in Massachusetts in Oct., 1902. Is an

independenr, road, though owned by same interests as Greenfield &
Turner's Falls St. Ry. and Northampton & Amherst St. By.
Stock & Bonds— Date interest. Outsta*d'g. Maturity.

Stock, $180,000 ($100) $180000 ,

^

1st mortgage. $150,000, g. Sw ^A ^ ^' -^in ri^^A^^^„ ^^^^ i' 1^23
($l,00()dnd$500 .....o*)^°*»*^*'f«antlleTr. Co., Boston, Trust.

'

C No 8. 1. and bonds cannot be called.
ROAD-Began operating March 18, 1903; has 23 miles of standard-

gauge road between Greenfield and Northampton, of which about 15
miles is owned and 8 miles trackage under SOyear agreement with
Greenfield & Tiimer's Falls St. Ry. Rails, 60-lb. T.
Officers—President, F. E. Pierce: Sec. and Treas , D. P. Abercrom-

bie Jr.; Supt., J. A. Taggart.—V. 77, p. 2098, 2390; V. 78, p. 102.

GREENFIELD & TURNERS FALLSSTREET RAILWAY.-AtroIlSy^roa^ ^ Jr-AJ^X-to

^i.-.^TOCK & BONDS--^ Date. Interest. Outstanding. Maturity.
Stock. $130.000,($100) $130,000 50/0 1902-03
1st mortgage, gold, sinking ^ 1896 5 g. J&D 86,000 June 1, 1916
fund -------

- - - - . - - ... < Interest at Beacon Trust Co. , Boston,
^SSfk?^^^AH^^'<^<^*^' «°1*^ ^903 5g.J&D 44,000 June 1,1923
($500, $1,000) c'ilnt. at Beacon Trust Co., Boston, Trus.
Bond«—The 1 St mortgage (originally $100,000) provides for thepayment of $J.O0O annually from 1897 to 1915, inclusive, at a pre-mium. Sufficient of the consols are reserved to retire the first mort-

gage bonds at ruaturity. A sinking fund on the new bonds will retire
$2,000 annually.

Road—Greenfield to Deerfleld, Cheapside, Lake Pleasant. Miller's
Falls, Montague City and Turners Falls, 15 '06 miles: sidings 0-41
miles; total track, 17^ miles,

.o^*i'«'^/lN°i~-^®'vy®*^ ®<?„^§,^®P*- 30, 1903, gross. $62,786; net,
$27,450; flxed charges, $8,227 ; dividends, $6,f3i; surplus, $13,085.

1st mort'ge, $400,000 (

($1,000), gold, o*... (

Officers—President, Fred'k E. Pierce; Treas . D. P. Aberorombte
Jr.; Superintendent. J. A. Taggart—V. 63, p. 76; V. 77, p. 1225; V. 77,
p. 2098.

GREENVILLE, S. G.
GREENVILLE TRACTION CO.- A trolley road

Organization - incorporated in South Garoltna on Sept. 7, 1899.

Stock & Bonds— Dale. Interttt. Outstanding. Halurtty.
Stock. $500,000, $100 $30(5,000
Ist Mtg

,
$•2.^().('00, cur. S 1^01 5 F.-A. 250,000 Feb. 1, 1931

($1,000 & $500) ....c* i Int. at Glrard Trust Co., Phlla., Trustee.

Road.—Operates 7 miles of track.

OFFICERS-Presldent, Joseph 8. Keen Jr ; Vlce-Pree., Geo. M. Bunt-
ing; Sec, H. Bayard Hodge; Treas.. Harold P. Keen; Manager, J. H.
Dawes, all of Philadelphia; Superlnt'nd'nt, Geo. H. Bliven, Greenville*

GREENWICH, CONN.
GREENWICH TRAM^VAY CO.-A trolley road.

Organization.—Incorporated in Connecticut under perpetual
charter In June, 1893. Is controlled in same interests as N. Y. A
Stamford Ry., forming a continuation of the latter's line, and consoli-
dation Is expected during the present winter.

Stock & Bonds. Date, interest. Outstand'g. Maturity.
Stock, $600,000 ($100), $300,000

1901 5g. J-J 305,000 July 1,1931
Irt. atN. Y. Security & Trust Co., New York.
State Treas. of Connecticut, Trustee.

f ARNlNQS—For fiscal year ending June 30, 1903, gross, $46,419;
net, $18,456; Interest and taxes, $13,433; surplus, $5,023.

Road.—Extends from Portchester, N. Y., where it connects with
the tracks of the N. Y. & Stamford By., to Stamford, Conn., 8 miles,
and forms a link in the through trolley system from New York
to Boston. Entrance into Stamford be obtained over the tracks of the
Stamford Street RR. Entire road is now completed. Has 27 cars.

Officers.—Pres., Chas. A. Singer, Larchmont, N. Y.; Treas., J. Neil-
son; Sec, R. J. Walsh. Ofiloe. Portchester, N. Y.—V. 74, p. 326.

HACKENSACK, N. J.
NE^V JERSEY & HUDSON RIVER RY- &FERRY CO.-
Orqanization—Incorporated at Trenton, N. J., on Feb. 27, 1900. as

a consolidation of the Bergen County Traction Co. and the Ridgefleld
and Teaneck Ry. Co. See V. 70, p. 430. This company owns the entire
capital stock of the Riverside & Fort Lee Ferry Co. (owner of the
West 130th iStreet Ferry), the Highland Improvement Co., and
control of the stock of the Hudson River Traction Co.
Stock & Bonds— Date, interest. Outstanding. Maturity.

Stock, common $5,000,000 $1,000,000

®*cum^.!!f:.*^^^'^.^!^..^..^;*.i
^SO.OOO Seebelow.

Ist mort-V $5,Oo6'6bo"*gold S 1900 4 g. M-8 1,610,000 Mar. 1, 1950
($1,000) c* Unt.atU.8.Mtge.&Tr.Co.,N.Y.,Tru8tec
Bonds—Ot the original $1,500,000 bonds, all except $156,000 have

been exchansed for new 4s and canceled, and these are now being ex-
changed. Bonds can be called on and after March 1, 1905, on any
interest day, at 105 and interest, upon six weeks' notice.

Dividends—The first dividend of 5 per cent on pref. stock was paid
on Feb. 1.=^, 1901. In Feb., 1902, 6 per cent was paid. In Feb., 1903. a
scrip dividend of 6 per cent was paid. In Feb., 1904, the 1903 scrip
dividend was paid in oasli and a new scrip dividend of 6 p. c paid.

Earnings-For calendar year 1903 gross (including other income)
$199,891; operating expenses, $83,276; surplus, $116,615.

Road—Owns and operates 20 miles of road from West 130th St., New
York City (terminal at Edgewater), to Englewood, Hackensaok and
Paterson. The Hackensack line was opened on June 21, 1900. Ex-
tension to Areola and Paterson of 5 miles was completed and put in
operation April 1, 1903; the cars of this company operating to Main
and Broadway, the business centre of Paterson, under trackage rights
from the Public Service Corporation, During 190^-1903 the property
of the Ferry Co. was reconstructed, new ferry boat built and new
ferry house erected.
Officers—Pres. A. Merritt Taylor; Ist Vice Prest., W, H, Clark;

2d Vice Prest. <fe Gen'l Manager, F rank R. Ford, 24 Broad St., N. Y.;
Secretary and Treas, W. N. Barrows. General offices, Edgewater, N.J.
—V. 72, p. 242; V. 75, p. 1202; V. 77, p. 2390.

HUDSON RIVER TRACTION-
OrQANIZATION—Incorporated in New Jersey on March 22, 1902.

Control of stock Is owned by the N. J. & Hudson River Ry & LFerry Co.
On Sept. 1, 1903, purchased at foreclosure sale the Newark & Hacken-
sack Traction Co. and took possession of the property on Sept. 25.
Stock & Bonds— Date. Interest. Outstanding. Maturity.

Com., $1,000,000, ($100) $1,000,000
Pref. 40/0 none, $500,000 235,100
1st mort. $1,000,000, gold > 1902 5 g M-8 164,000 Mar. 1 , 1950

($1,000) i U. S. Mort. & Trust Co., N. Y., Trustee.
Bona*—Are subject to call on any interest date at 110. No sinking

fund.

Road-Owns and operates 1 6-9 m. of track from Hackensaok through
Hasbrouok Heights, Woodridge and Rutherford to Arlington, where
through connection to Newark is made over the Public Service Corp.
system.

Earnings—Including old yewark >£ Haekensaek Traction for S months
for year ending Dec. 31, 1903, gross, $42,907; expenses, $38,569; sur-
plus, $4 338.
Officers—President, A. M. Taylor, Phila.; Vice-Pres. & Gen. Mgr.

Frank R. Ford, 24 Broad St., N. Y.; Sec. & Treas., Wm. N. Barrows
Edgewater. N. J., General Offices, Edgewater, N. J.—V. 76, p. 159; V.
77, p. 823; V. 78, p. 47.

HAGERSTOWN, MD.HAGERSTOWN RAILVTAY.-A trolley road.

Organization—Chartered March 12, 1896, for 40 years. No longer
has city contract, but furnishes commercial electric lighting.
Interests identified with this company in July, 1901, purchased a

majority of the stock and aU of the bonds of the MyersvUle & Catoctln
Electric Ry.,but shortly thereafter directors of the latter made a new
lease of the road to the Frederick & Mlddletown Electric Ry., which
see on a previous page.

Stock & Bonds—Capital stock, $200,000; par, $50. First mort-
gage is for $200,000 gold 6 p. o. bonds, d.ated 1896, due May 1, 1916,
interest, Q.—F., at office of Commonwealth Guaranty Trust & 8af«
Deposit Co. of Harrisburg, Pa., trustee of mortgage.
Road—Hagerstown to WiUIamsport and Funkstown, 13 m. of track.
Under the name of the Hagerstown & Boonsboro Ry. Co. an exten-

sion of 10 mUes was built In 1902 Funkstown to Boonsboro; total 23
mUes of track. The Hagerstown & Boonsboro has $120,000 stock and
$120,000 bonds. An extension of 713 miles Is contemplated from
Boonsboro across South Mountain to Meyersvllle, where connection
will be made with the Frederick & Mlddletown Ry.
Officers—President, Christian W. Lynch; Treasurer, Wm. Jennings^

Sec. and Supt., W. O. Hepperle.
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HAMMOND, IND.
HAMMOND ^WHITINO & EAST CHICAaO
ELECTRIC RAILWAY-AtroUeyroad.
Organization—Chartered In 1892. Franchise runs till 1920. Con-

troUed in Interest of South Chicago City Ry. V. 62, p. 86.

Stock & Bonds— Miles. Date. Interest. Outstand'g. Maturity.
Stock, $300,000 $300,000
IstM., $100,000, gold 22 1894 5g.M-8 100,000 Mar. 1, 1904

Ponds.—In Feb., 1904, planned to retire the $100,000 bonds with
$100,000 etock.

Road—Owns 22 mUea of track, extending from State line at Roby to

Wliltlng, East Chicago and Hammond, and operates in connection with
South Chicago City Ky. to 63d St. and Madison Ave. in Chicago.

Officers—President, D. F. Cameron, Chicago ; Vice-President, D. M.
OuBunlngs ; Secretary & Treasurer. O. S. Galther.—V. 62, p. 86, 502.

HARRISBURG, PA.
CENTRAL PENNSYLVANIA TRAC- CC-
OrQANIZATION— Incorporated In Pennsylvania in June, 1903, with

$2,100,000 capital, (10% paid In) and leased the Harrlsburg Traction
Co. and subsidiary lines at a guaranteed rental of 6 per cent. The
Harrlsburg Traction Co. stockholders were allowed to subscribe for
tlie new stock, share for share; nas no bonds. On Oct. 17. 1903, ac-
quired a maiority of the $200,000 stock of the Peoples' Bridge Co.
The Linglestown & Blue Mountain Ry. Co , now under construction,
will be leased or purchased when completed.

Officers—Pres., F B. Musser; Vice-Prep., B. F. Myers; Sec. ATreas.,
W. J. Calder.-V. 76, p. 542, 972, 1192, 1299; V. 77, p. 195, 400, 950.

(1) HARRISBURG TRACTION—A trolley road.

In June, 1903, was leased to the Central Pennsylvania Traction Co.
at 6 p. 0. on stock. A stock dividend of 5 per cent was paid at that
time, increasing outstanding stock to $2,100,000.

Stock & Bonds— Po''- I>ate. interest. Outstand'g. LastDiv,
Harrlsburg Traction,
stock, $2,500,000... 50 Text. $2,100,000 See text

Citizens' Passenger—
J

1894 6g.M-N 75,000 May 1,1924
1st M., $75,000, gold (Int. at Com'wealth Guar. Tr. Co., Harrlsburg

Leased to E. Har. Pass. By.—
Harris. City Pass. stk.. 25 12 J-

J

$125,000 Lease rent
MiddletownH.&S.stk. 50 lOJ-J 100,000 Lease rent
The Traction Co. holds In its treasury $700,000 (all) stock of the East

Harris. Pass. Ry. and $235,000 (aU) of Citizens' stock. V. 60, p. 873.

Dividends—The dividends tn February and August, 1899, aggregat-
ing 4 per cent, were paid in stock, the money being used in reducing
floating debt. Dividend period changed to quarterly, and 1 per cent
paid in cash Oct., 1899. In 1900, 4 p. o. Dividends again changed to
semi-annual and 2^ p. o. piidFeb. 1, 1901, and S^a p. o. on August. 1.

In 1902, 5 p. In 1903, 6 p. 0., also scrip dividend of 5 p. c. Aug. 1.

In 1904, Feb., 13 p. o.

Road—Leases and operates 47 mUes of track as follows : East Har-
rlsburg Passenger, 24 miles; Citizens' Passenger, 6 miles; Harrls-
burg City Pass., 5 miles; Mlddletown Highspire & Steelton Pass., 12 m.

Report— for years ending June 30:
12 wo«. Gross. Net. Int., taxes, etc. Dividends. Bal.,sur.

1902-03.... $481,422 $228,631 t$105,781 $120,000 $2,850
1901-02.... 466,530 267,858 tl67.858 100,000

t Includes In 1902-03, $45,131, and in 1901-02. $69,430, of " other
expenses."

Officers—Pres., Edward Bailey; V.-Pres., B. F. Myers; Sec. and
Treas., W. J. Calder; Supt. and Pur. Agt., F. B. Musser.—V. 77, p. 196.

0)

VALLEY TRACTION CO-A trolley road.

Organization.—Incorporated in December, 1903, and leases the
Harrlsburg & Meohanlcsburg Electric Railway Co for 985 years.
Al!=o controls the Cumberland Valley Traction Co., and, through lease
of the Harrlsburg & Meohanlcsburg. controls the White Hill & Me

-

chanicsburg Electric Ry.,the West Fairvlew & MarysviUe Electric Ry.
»ndthe Fairviow & Rivercon Passenger Ry. Has also acquired the
Harrlsburg & West Fairview and the MarysviUe & White Hill. Stock
authorized, $l,o00,000. No further information available in Feb., '04.

Officers—President, M. 0. Kennedy, Chambersburg; Vlce-Pres.,
W. L. Ritchie, Chambersburg.

HARRISBURG & MECHANICSBURG ELECTRIC RY. CO.—
A trolley road.

Organization—Incorporated May 7, 1892. In 1903 acquired the
entire $50,000 capital stock of the West Fairview & MarysviUe Elec-
tric Ry.; also controls the White Hill & Meohanlcsburg Ry. Operates
7 miles of track.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock auth., $225,000 $144,500
Istmort., $224,000, gold.... 1894 6 g. M-S 144,500 Sep.,1914

Interest is payable at olBoe of trustee, the Harrlsburg Trust Co
For year ending June 30, 1903, gross, $87,420; net, $30,865; Interest,
taxes, etc., $9,720; rentals, 13,b44; surplus, $7,301. President, Spen-
cer C. Gilbert, Sec.-Treas., W. L. Gorgas, Harrlsburg.

CDMBERLAND VALLEY TRACTION CO.—Is understood to be
controlled by Valley Traction Co.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Common, $500,000 ($100) $402,900
Pref., $50,000 ($100) 43,500

1st Mti? «S00 000 c'nirl ( ^897 5 g, A-O 270,000 AprU, 1927
<««inft * «fnn; ^®„*Unt- at Harrisburg Trust Co., Trustee.
($500 & $100) c

^ jjo aijjj ^^^ and cannot be caUed.

Road.—18 miles of track between Carlisle and Meohanlcsburg.
Gauge, 5 ft. 2 in., 58 lb. T. and girder rail.

Officers.—Pres. Geo. W. Cumbler; Secretary, T. H. Alleman; Treas-
urer, W. L. Gorgas; Supt., James O'Hara.

(2)

HARTFORD, CONN.
HARTFORD MANCHESTER & ROCK-VILLE TRAMWAY CO.-
Orqanization—Incorporated in Connecticut on June 6, 1894.

Stock & Bonds— Date. Interest. Outstand'g. When due.
Stock $500,000 (par $100) $300,000
IstM., $300,000 ($1,000). g. 1894 5 A-O 200,000 Oct. 1, 1924
!%Road—Operates 18-75 miles of track, extending to Manchester, Tal-
ootvUle and RockvUle. 56 lb. T rail, 41 oars.

Earnings—Twelve months ending June 30, 1903, gross, $132,261;
net, $14,298; interest and taxes, $16,989 ; deficit, $2,691.

Officers—President, M. &. Chapman; Vlce-Pres. and Treas., R. O.
Cheney ; Sec, Clias. Sloan, all of South Manchester, Conn.

HARTFORD STREET RAILV7"AY-A trolley road.

Organization-Incorporated on July l, 1862, as the Hartford &
Wetherstleld Horse Ry., and changed to present title on Oct. 4, 1893,

Stock <Sk Bonds— Date, inter' l. Outstanding. Last div., die.

Stock ($2,000,000, par $100) Q-J $1,000,000 Jan.,'04, lifl%

^S^*e^^ dIci! 1900^.^^ \
^^^'7 5 J-^ 200,000 Dec. 1, 1927

New Ist'm'ort., *$3',000,C)60) 1900 4g.M-S. 2,500,000 Sept. 1, 1930
gold ($1,000) c*5 Conn. Tr. & Safe Dep. Co., Hartford. Trus.

Debentures 1903 4 M-S. 115,000 1933
Interest is payable at Connecticut Tr. & Safe Dep. Co. , Hartford, Conn.
Dividends. -Six per cent dividends have been paid for many years.

Road—Lines extend to Wethersfleld, West Hartford, Windsor. East
Windsor, East Hartford, South Glastonbury, Newlngton, Burnslde and
Rainbow, in all 91*43 miles main track. Total track, 95*1 mUes.
Standard for the city is 90-lb. girder rails, 107-lb. groove, and In the
country 70-lb. T rails Cars: Closed, 111; open, 101; other, 61.
East Hartford&GlastonburyHorse RR. (name changed in 1899 to East

Hartford & Glastonbury Street Railway) is controlled by ownership
of stock and leased for 30 years from 1897. The Newlngton
Xtamway, from Newlngton Church to Hartford, was purchased in
1897, and a through line from Hartford to New Britain Is operated via
the Connecticut By. & Lighting Co. of New Britain.

Earnings—For fiscal years ending Jtine 30:

Gross. Net. Int. dt taxes. Dividends. Bal.,tur.
1903 $813,798 $245,263 $165,165 $60,000 $20,098
1902 780,558 243,668 146,455 60,000 37,213
1901 737,871 254,057 150,924 60,000 43,133
1900 682,936 248,192 142,806 75,000 30,386

Officers—President, E. S. Goodrich; Vice-President, Samuel G»
Dunham; Sec. and Treasurer, Daniel R. Howe ; General Manager, N.
McD. Crawford, all of Hartford.--V.73,p. 1160; V. 74, p. 94.

FARMINOTON STREET RAIL^WAY.-TroUey.
Organization-Thisis the Hartford & West Hartford Horse RB.

sold in foreclosure August 1, 1 899. New company organized, and be-
gan business on Oct. 19, 1899. Old bondholders received stock In
exchange for their bonds. No bonds now.

Stock & Bonds— Po-f. interest. Outstanding. Dividend.
Stock, $189,000 $100 .... $189,000 (^e pald)

Road—Operates 13^3 miles of track laid with 56-potmd T rails, 1©
miles of which it owns and upon 3ia miles it has trackage rights.

Earnings -For year ending Oct. 19, 1903, gross, $38, 274; net, $531;
other income, $150; total income, $681.

Officers—President, Henry A. James, Lakewood, N. J.; Vice-
President, D. Newton Barney, Farmington; Secretary, Treasurer and
Gen'l Mgr., E. D. Robblns, Wethersfleld, Conn.—V. 69, p. 283.

HAVANA, CUBA.
Population m 1899 was 242,000 and in 1902 275,000.

HAVANA ELECTRIC RY.-A trolley road.

Organization—This company was incorporated in New Jersey for
the purpose of acquiring the Ferro Carrll Urbano y Omnibus de
Habana (Havana City Ry. & Omnibus Co.), which was organized in
1876. Franchise runs until 1958. Has also the right to carry freight
over parts of the system. Sabscriptions for the new bonds were
received in June, 1902, by Edward Sweet & Co. In the United States
and by London and Montreal houses. V. 74, p. 1251. Owns entire
($2,500,000) stock of the Insular Ry., which has constructed a road
from Havana to Marianao. The Insular Ky. Co. has no bonded debt.
The projected Havana & Jalmanltas is said not to be a competitor.
See V. 75, p. 906.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Com., «7,^ 00,000, f. p $7,500,000
Prf.6% non-c,$5,000,000 5,000,000
Consol M., $10,000,000, > 1902 5 g. F.-A. 8,250,000 Feb. 1,1952
gold ($1,000), s. f . . .0* 5 Central Trust Co., New York, Trustee.

Bonds—Ot the $8,250,000 outstanding, $6,600,000 was reserved to
retire $6,350,000 prior liens (of which over 80 per cent has been
exchanged); $ i ,750,000 are reserved for future corporate purposes. A
sinking fund of $52,800 per annum commences Jan. 1, 1906, on the
outstanding $8,250,000 bonds; and if any additional bonds are Issued
sinking fund is to be increased correspondingly. Bonds may be called
for sinking fund after 1906 at 105, and entire issue can be redeemed
at 105 and interest on any interest day on and after Feb. 1, 1907, upon
Six months' notice. Interest since Peb. 1, 1903. has been deposited
in a special fund, and current Interest Is being deposited weekly.

Road—Owns and operates about 50 miles of track.

Officers—President, Edwin Hanson, Montreal, Quebec; 1st Vice-
President, W. L. Bull, New York; Secretary and Treasurer, A. Marcus,
New York; Chief Engineer and Gen. Mgr., G. F. Greenwood, Havana.
—V.76,p. 705, 864, 1030, 1248.

M. $290,000 g., $1,000

Debenture notes

HAVERHILL, MASS.
HAVERHILL & AMESBURY STREET RY.

—Trolley road.

Stock & Bonds— Date, interest. Outstanding. Maturity
Stock, $250,000, par $100 Seetext $150,000 Oct.,'97, 3%
Black Rock&8ali8b'yBeach< 1891 5gJ-J 94,000 July 1, 1911
1st mortgage, gold.. (. Interest at International Tr't Co., Boston.

Haverhill &Ame8b'yConsol. < 1892 5g. J - J 196,000 July 1, 1912
c* i Int. atAm. Loan& Tr. Co. , trustee, Boston.

J
1896 6 J - D 200.000 Deo. 1, 1911"

\ Interest at Am. Loan & Tr. Co., Boston.
Loans pay'ble Sep.30,1902 189,687

Dividends—None since Oct., 1897.

Road—Has 28 miles of track. Including sidings, etc.

Annual Report—For years ending Sept. 30 earnings have been

:

Gross. Net. Int.. Taxes, <£e. Bal.
1902-1903 $109,390 $35,900 $38,225 def.$2.325
1901-1902 113,938 37,719 37,499 8ur.220

Officers—President, E. P. Shaw, Newburyport, Mass.; Sec. and
Treas., Geo. A. Butman; OflBce. 8 Congress St.,Bo8ton.—V. 68, p. 672.

HAZLETON, PA.
WILKESBARRE & HAZLETON RR.-Thlrd rail.

Organization—Incorporated in New Jersey May, 1901, and acquired
the entire ($1,500,000) capital stock and ($1,500,000) bonds of the
Wilkesbarre & Hazleton Hailway Co. (Pennsylvania incorporation)
and deposited the same, together with $140,000 (entire issue) of the
Lehigh Traction Co.'s 5 per cent certifloates of Indebtedness and $903,-
600 of the stock of $1,000,000 of the Lehigh Traction Co., as security
for the Wilkesbarre & Hazleton RB. Co., issue of tlrst collateral trust
mortgage 5 per cent gold bonds. V. 72, p. 1281. On June 25, 1903,
preferred stock was increased from $200,000 to $400,000.
Frauchlses are 999 years In and around Hazleton and perpetual

from Hazleton to Wilkesbarre.

Stock & Bonds— Date. Interest. Cutstand'g Maturity.
8tk.,com.,$2,500,000($100) $2,500,000
Stock, pref. 6% non-oum.
$400,000 180,720

CoU. tr. mtge.,$2,500,000 5 1901 5g.MfeNi6, 1,900,000 May 15, 1951
gold ($1,000) e*(Int. at Guaranty Tr. Co., N. Y., Trustee.
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Bonrfr—Of the anthortsed Usue of $2,500,000 collateral trust bonds,
f «)( (HK) »re ronerved to rt<tlio all boiuls of tlit* LohtKh Trai-ttou Co.
A ^luk^lu' fuiul of Ji'JD.OO.) i>(<r Hiimuii, conm i<iiclii« Jiiuo 1, 1903. lu to
1>K liive-sted lu l!u> coll. trust biiuiltt or In bonds imrohasablo by sav-
luk'h bauki* In N.Y. State. Pref. stock oau at option of oomimuy be
cUanKPd at any time Into tlie bonds of the coniniiny at par, said bouds
to bear not loss than ft p. o., or may be redeemable at par In cash.

Officers—Hres., A. Markle; Vloe-Pres.. John B. Price; Treas., N. O.
Yost; ^e^•., E. S. Doud.—V. 77, p. •2S2; V. 78, p. 2S9.

(1 ) LEHIUH TRACTION CO.—A trolley road.

Orqanization—Oliarteit'd Nov. 7. 1892. Friiuchlso perpetual.
Owm*. oouirolH uml loa-sen for 990 yeiir.'< at an annual rental of $1 each
the llazle. & Suburban Kleo Ry.. capital *;U).00(); Ilazle. & South Side
KU>«trle Ry.. capital sJST^.OOO: Hii/.letou & North Side Electric Ry.,
capital $75.(X)*). The $1-10,000 ccrtlllcates of luilebtedness and$903,
000 of Lehitrh Trac. stock are deposited as security for the Wilkesb,
<Sc Ilazletou RR. bonds.

Stock & Bonds— Date. Inttreit. Outaland'g. Maturity.
Stock. $1,000,000. $100 $1,000,000
1st mort..$">OO.Oi)0, irold, / 1893 .5^. JD 500,«>00 June 1, 19 23
$100, $,")00, $1,000 . o" s Markle Bk^.A Trust Co., Hazleton, Trustee.

Certitto'es of indebtedness 140.000
Car bdrn bonds. $>.'S,000.. 1895 5k M-S 55.000 1925
Hazle Park bds., $60,000 . 1895 5s'. A-O 30,000 1925
•Road—Operates 27 miles of track, new steel T rails, oak ties, well
ballasted. Road extruds from Ilazleton to West Hazloton, to York-
town (connecting with Penn. RR. and Lehijrh Valley RR.), to McAdoo
(south) and Milnesville, Latimer Mines and Freeland (north).

Earnings-- For tiiscal year ending Dec. 31 : Traffic In 1902 was re
duced by anthracite coal miner's strike.

IV'ir. Orosg Net. Int.,taxes.etc.

1903 $144,167 $67,372 $40,864
1902 100,950 43,340 40,395
1901 131,426 74,094 39,041
-V. 64, p. 232; V. 66, p. 233; V. 72, p. 1279.

(2) W1LKE3-BARRE & HAZLETON RY.—A trolley, steam
third-rail road.

Organization-Chartered Deo. 13. 1899, under General RR. law
Act of April 4. ISe-*, State of. Pennsylvania. The Wilbes-Barre &
Hazleton RR. owns the entire stock and bonds

Stock & Bonds— Dale. Inltrest. Oatstand'g.
Sock. *l,500,u0o,f.p $1,500,000
1st M.. $1,500,000, ) 1901 5 g M-N 1,500,000
gold . 5 Interest at Guaranty Trust Co., N.

Road—0«ms 27 miles of road from Hazleton to Wilkes-Barre, and
uses for terminals I mile L. T. Co. traoK at Hazleton and 2 miles W.
B <fe \V. V. T. Co. tracK at Wilkes-Barre; total, 30 miles, commenced
operating on Jan. 12, 1903.

EARNiNQS-For year ending Dec. 31, l^OS; Gross. $89,«01; net,
$13,110; other income, $1,308; interest $16,993; balance, $27,425.

Officers—Pres.. A. Markle; Vlce-Pres. and Purchasing Agent,
Geo. W. Thompson; Treas., N. C.Yost; Sec, D. T. Evans; Gen. Man.,
A. Markle; Compt., E. S. Doud; Traffic Manager, A. F. Harger.

HELENA, MON.
HELENA LIOHT & TRACTION-A troUey road.

Organization-Incorporated In 1902 in Montana as successorto the
Helena Power <fe Light Co.. sold at foreclosure. Controls the Helena
Gas Light & Coke Co ; comprises the city's entire street railways, gas
and electric-light plants.

Stock & Bonds— Miles. Date. Interest. Outstand'g. Maturity.
Stock, .f250,000 ($100) $250,000
HelenaL't&TractlstM}.... 1902 6g. J-J 225,000 July 1,1922
$500,000. g, ($1,000)0 i Int.at Federal Tr. &Sav. B'k, Chicago, Trustee
.BoHd*.—Are subject to call after 2 years at 105 and int. No 8. f.

Road—Owns 17 miles of trolley track.

Officers—President. T. A Marlow; Treasurer, A. L. Smith; See
retary, H. L. Walker.—V. 75, p. 240, 1086, 1256.

(1) HELENA GAS LIGHT & COKE C3.-Controlled by Helena
Light & Traction Co. It has the following bonds out

;

Bonds— Miles, nate. Interest Outstand'g. Maturity.
Helena Qas-Light &) 1890 6 J-J $175,000 July 1,1910
Coke l8tM.($l,000) 5 Int.atMinneap.Tr.Co.,Minneap.,Minn.,Trustee.

Balance.
sur. $26,508
BUT. 2.94 5
Bur. 35,053

and

Maturity.

May"l,"l951
Y., Trustee.

HEMPSTEAD, N. Y.
NE^W YORK & LONO ISLAND TRACTION—A trolley road.

Organization-This was formerly the Mineola Hempstead & Free-
port I'ractio a (incorporated on Feb. 27, 1899), but name changed as
above or July 1, 1902, and capital stock Increased from $125,000 to
.$1,000,000. Operates an electric line connecting Mineola. Heoipstead
and Freeport, O^a miles. Also operates line from Hempstead west 10
miles, to Queens, where connection is made with the tracks of the New
York & Queens County Ry. Operates altogether about 20 miles of
track. All franchises have been secured, including one of 23 years
duration iu New York City. Is also constructing a road 16 miles long
from Freeport westerly via Rockville Centre. Lyn*)rook and Valley
Stream, to a connection with the Kings Co. Elevated Ry. at Brooklyn,
which has been completed to Rockville Centre, about 5 m. A line will
be built later to Long Beach and also one to Babylon.
Stock & Bonds— Date. Interest, Outstand'g. Last Div

Common, $7o0,uo0 ($50) $750,000
Pref. 5% cum.,$250,000 ($50) 250,000
1st mtce $1000 000 ^old O^^^ 4i2 g. M.-N. 500,000 Nov. 1, 1942
rSlOOOi" *Xr ^ \ I^t- at Citizens' Sav. & Tr. Co.. bleve-($i,wu), c. « r Oand, trustee, or at 1st Nat. Bank, N. Y.
Bonds.—Kre, subject to call at 107 at 30 days' notice, but no sink. fund.
.vtoc/s—None of the stock is outstanding; all held by Will Christy,

Geo. A. Stanley and J. R. Nutt, syndicate managers.
Officers—President, Geo. A. Stanley, Cleveland; Secretary, Jas.

A. MacElhinny, New York; Treasurer. J. R. Nutt, Cleveland, O.—V.
74, p. 1038, 1355; V. 75, p. 77, 498: V. 76, p. 919; V. 78, p. 769.

HOLYOKE, MASS.
HOLYOKE STREET RAILAVAY-Trolley.
Stock— Date.

stock, $700,000 ($100)
Deb.b'd8($500,$l,000)o' 1895
Debent. bonds ($500 > , qqq& $1,000) c*5 -^"^^

Debenture bonds 1903
Leased line rental, Mt.
Tom BR Stock, 6 p. c
Interest on all bonds payable at Holyoke Nat. Biank,
Dividends—In 1892 to Jan., 1904, inclu.sive, 8 per cent yearly.
Road—Has 47 mUes of track, including Mt. Tom (Incline) RR

4.900 feet long, operated under a 25-year lease for 6 p. c. on the $100 -

000 stock, and a direct line to Westfleld, Mass.; 109 oars, 9 snow plows
and 216 motors.

nterest.
J-J

5 A-O

Outstanding
$700,000
250,000

Last div., etc
Jan., 1904.4%
Apr. 1, 1915

5 A-O 85,000 Oct. 1, 1920
5 A-O 265,000 Apr. 1, 1923

6 100.000

Earnings—Years ending Sept. 30
1903. 1902.

Gross earnlngs.$360,*18 $336,853
Net 116,630 113,524
Int., taxes, &o.. 68,H 2 ft5,3«8
Bal. for div'uds 48,518 58,156

1903 1902.
DIvs. paid (8 p.o.)$56,000 $56,000
Bal. for year. .def.7,482 sur.2,156

-..-. Sur.atSopt. 30. $73,321 $78,143
Officers—Pres., Gen. Man. and Puroh. Agent, Wm. S. Loonils; Sec.

and Treas., Louis O. Pelllssler; Supt.. G. H. Hunter, all of Holyoke.—
V. 66, p. 616 ; V. 71, p. 602, 809; V. 76, p. 212, 705.

Pref. 6% ($500,000) $100...

l8t mort, $1,000,000, gold,
($1,000) o*

HONOLULU, HAWAII.
HONOLULU RAPID TRANSIT & LAND

CO.-Trolley.
Organization—Incorporated in Hawaii in July, 1898. Franchise

runs tor 30 years, and permits the carrying of freight and mall as well
as passengers. E. H. Rollins Ac Sons, Boston and San Fran> Isco,
oflered the bonds In June, 1902. In Oct., 1902, bonds were listed
on the San Francisco Stock and Bond Exchange.
In 1903 purchased the Hawaiian Tramways Co. (having outstanding

*65,000 stock and £30,000 6 per cent debentures and comprising 12^3
miles of track); payment being [made by the issue of $150,000 6 p. c.

bonds of the Rapid Transit Co. and either $150,000 in cash or in siock
of the company, part common and part preferred.

Stock & Bonds - Date, interest. Outstand'g. Maturity.
Common ($«00,000) $100 $800,000Uec.j/. '03,1%

339,000 See text

1903 6g. M-N 610,000 May 1, 1927
Interest at Union Tr Co., San Francisco,
Trustee, at Nat'l City Bank, New York,

I or at company's office, Honolulu.
Bond*.—The $610,000 reported outstanding above includes so much

of the $145,000 earlier bonds due in 1920 as has not yet been ex-
changed; $330,000 bonds reserved for extendons at the rate of
$15,000 per mile, or for acquisition of other street railways. All
bonds may be called on Mayl, 1917, or on any Interest day there
after. For bonds numbered from 1 to 460, 3 p. c. of the amount out-
standing shall be set aside each year from May 1, 1907, to May 1. 1926,
as a sinking fund. For the remaining bonas (numbered 461 to 1,000).
on the Ist day of May after their issue and each year thereafter til i

1926 fuch sums shall be set apart the principal and interest of which
compounded at 5 p. c. would equal the par value of the amount of
i)onds then Issued and outstanding, as a sinking fund. Thet'C sinking
funds to be used, respfctively. In the purchase of the bonds for which
they are created, after advertising or in the open market, at a
price not to exceed a 4-per-oent basis, or at such higher price as may
be agreed upon between the company and the trustee.

DJBtdends— Six per cent dividends are being paid on preferred stock
On common, Deo. 31, 1903, 1 p. c.

Earnings—For year ending Dec. 31, 1903, gross. $279,S73; net,
$127,354; other income. $4,446; fixed charges, etc., $41,607; surplus,
$90,193. For 1902, gross, $188,882; net, $82,642.

Road- Operates 22*058 miles of track. Including extension of 8 miles
to Waikiki Beach completed in February, 1903. Gauge, 4-ft.; 85-lb.
rails; 35 vestibuled motor cars and 10 trailers; 800 h. p. generators.
Extension of 4 miles is under construction.

Officers President. L. T. Peck; Vice-Presid't, L A. Thurstou;
Secretary, Geo. P. Thielen; Treasurer, C. H. Atherton ; Auditor, F. W-
Klebahn; Manager. C. G. Ballentyne.-V. 74, p. 1251; V 75, p, 732,
981; V. 76, p. 864; V. 77, p. 2035.

HOOSICK FALLS, N. Y.
BENNINOTON & HOOSICK VALLEY RY.-

A trolley road. Population served, 30,000.
Comp^iny proposes to make a new mortgage to refund the pres-

ent bonds aud to provide funds for extensions. Capital stock will be
increased accordingly.

Organization—A consolidation on Nov. 9, 1897, of the Hoosick
Ry. and Bennington Electric RR.
Stock & Bonds— Date. Interest. Outstand'g. Maturity.

Stock, com., $170,000 ($100) $170,000
Pref., noncum., non-voting,
5 per cent ($100). $30,000 30,000

Ben. &H.V. 1st M., $250,000, < 1897 5g. J-J 182,000 Jan.1,1928
gold ($500 and $1,000) ...c.\ Int. at Intem'l Trust, Boston, trustee.

Bojids—No sinking fund and bonds cannot be called.

Road—I6I3 miles long, connecting Bennington and Hoosiok Falls.
Owns 16 double motors, seven closed, nine open and three freight and
service oars. Sixty- pound T rails, standard gauge. Has 400 H. P.
plant.

Earnings—For year ending June 30, 1903, gross, $39,610; net,
$11,296; interest and taxes, $9,700; surplus, $1,596.

Officers- President, Geo. E. Greene; Vice-President, Jos. Buckley;
Treas curer, I. E. Gibson, Bennington, Vt.; Secretary & Superintendent,
E. H. Libby, Hoosiok FaUs.-V. 75, p. 1398.

HOT SPRINGS, ARK.
HOT SPRINGS STREET R AILROAD-Trolley.
Organization—Chartered in 1894; successor to Hot Springs Electric

Street Railway. Controls Fountain & Suburban RR., 1 mile.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock $100,000
l8t mort., g. ($250,000). 1894 6g. J-D 200,000 June 1. 1924
St. Louis-Union Trust Company, St. Louis, Mo., Trustee.

Road—Operates 11*8 miles of track.

Officers—President, S. W. Fordyoe; Vice-Pres., H. E. Martin; Sec,
Treaa. and Gen'l Mgr., Chas. H. Weaver.

HOUGHTON, MICH.
THE HOUGHTON COUNTY ST.RY.-TroUey road.

Organization. Incorporated in 1899 to build an electric road In-
Houghton County, running through (the entire copper belt. Fran-
ohises.in public streets expire in 1930. Private right of way perpetual.

Stock and Bonds—
stock, $750,000 ($100) ...

Pref., $500,000, 6% n. c...

1st mortgage, $750,000, J
($1,000), gold c*. \

Date. Interest. Outstand'g. Maturity
$750,000

A-O 200,000 Oct, '03, 3%
1900 5 g, J-J 738,000 July 1, 1920

Int at Boston Safe Dep. & Tr. Co., Trustee.
Notes payable April 30, 1903 $100,000
Bonds—Whole issue or any part can be called after 1905 at 105,

upon 4 weeks' notice. Preferred stock can be redeemed at 110.

Earnings—For year ending Sept. 30, 1903, gross, $185,000; net,
$63,857; charges, $35,098; surplus, $28,759.

Road-—Owns 22 miles of track. Including lines from Houghton to
Hancock and from Hancook to Laurium. Red Jacket, Wolverine and
Lake Linden. Extension to Tamarack City is proposed.
Officers.—President, F. J. Bawdeu, Houghton, Mich.; Vice-Pres.,

Wm. O. Chapman, Boston ; Treasurer, A. Stuart Pratt, Boston;
Ass't Treas., Harry W. Eaton; Secretary, H. R. Hayes; Supt.. A. H.
Warren; Gen'l Mgrs. and Transfer Agents, Stone and Webster, Boston.
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OuWanditig.
$2,000,000

500,000

1,664,000

Maturity.

Feb., '01,3%

Aug. 1,1925

HOUSTON, TEXAS.
HOUSTON ELECTRIC COMPANY. -A troUey

road.

Organization—Chartered at Austin, Tex., on Oct. 26, 1901. and Is

successor to the Houston Eleo. St. Ry. Co., sold at foreclosure Oct., '01.

Controls all the street railways in Houston. Franchise originally i an
until Oct. 23, 1925, but In Jan., 1903, was extended 10 years, for terms
see V. 76. p. 1 58. Lee, Higginson & Co. of Boston offered the bonds
for sale in May, 1902. V. 74, p. 680. In May, 1902, stock and bonds
listed on the Boston Stock Exchange.

Stock & Bonds— Date, interest

Com., $2,000,000 ($100)
Preferred. 6% non cum. >

$500,000 (SlOOi \

1st mtge., $2,500,000 5 ^^^^ 5 g. F-A ^,^^^, ^..g,--.-
gold ($1,000) 8 to*. \ Int. at Intern'l Trust Co., Boston, Trustee
£onds—$S36,000 are reserTed for extensions and improvements at

80 per cent of cost. Entire issue, but not any part, can be called on
and after Aug. 1, 1910, at 107^2 and Interest.
Sinking fund of l^a p. c. of bonds outstanding operative on Aug. 1,

1903, if earned, and obligatory after Aug. 1, 1905. See V. 74, p. 6fe0.

Road—Comprises 37 miles of track. Operates 25 cars.

Earnings-For years ending Nov. 30: In 11903, gross, $416,834; net,
$li4.252; charges, $82,797; surplus, $61,455.3

Officers—President. Geo. J. Baldwin; Vice-Pres., H. F. MaoGreg-
or; 2dVlcePre8., John W. Hallowell; Treasurer, A. Stuart Pratt;
Aset. Treas., C. H. Byrne; Secretary, H. R. Hajes; Ass't Sec'y, H. K.
Payne; Managers and Transfer Agents, Stone & Webster, Boston.—V.
76, p. 158, 331.

HUDSON, N. Y.
ALBANY & HUDSON RAILROAD CO-
Organization—Incorporated in New York on Mar. 12, 1903, and is

successor to the Albany & Hudson Ry. & Power Co., sold under fore-
closure on Feb. 11, 1903, per plan in V. 75, p. 847.

SfOCK & Bonds— Dote, interest. Outstand'g. Maturity.
Pref 5%, cum. after 1908,

)

(ei nc\n non
$1,000,000 ($100).. ..5

jj>x,uuu,uuu

Com., $1,000,000 ($100) 1,000,000
1st mort., $2,000,000, gold ) 1903 4-5 g. MS 1,620,000 Mar. 1, 1943

($1,000) c* 5 Int. at Colonial Trust Co., N. Y., Trustee.

Bonds— Interest is 4 per cent until March 1 , IS 06, thereafter 5 per
cent. No sinking fund, and bonds cannot be called.

Road— Operated by third-rail system from Hudson via Renselaer to
Albany. Comprises 35 miles of main line and 4 miles of sid-

ings, with 2 additional miles of overhead trolley road in Hudson.
In February, 1900, made contract giving it privilege to enter Albany
over the tracks of the United Traction of Albany. Operates 35 passen-
ger cars and 18 freight and express cars, and 2 snow plows. Rails, 70
and 80-lb. steel, standard gauge. Supplies light and power along route.

Earnings.—For 12 months ending Dec.t31, 1903: Gross, $275,339
net, after taxes, $95,241. In 1902: Gross, $241,584; net, after taxes»
$68,977.

Officers—President, Clinton L. Rossiter; Vioe-Pres., A. M. Young;
2d Vice-Pres. and Gen. Mgr., Geo. G. Blakeslee; Treas., H. G. RunkJe,
100 Broadway, N. Y.; Secretary, L. B. Grant.-V. 77, p. 146, 1872.

HUNTINGTON, W. VA.
CAMDEN INTER-STATE RY.-A trolley road.

Sale - On Juoe 30, 1902, a syndicate represented by John Graham of
Newville, J. J. Henry and WUliam North of Philadelphia purchased
this entire property, together with the electric light plants and parks
In Ironton, Abhland and Huntington, for a sum said to be $2,000,000.
Ninety per cent of the stock is owned in Pennsylvania.

Organization—Incorporated under the laws of West Virginia in
1900.

Stock & Bonds— jJate. interest. Outstanding. Maturity,
Stock, $2,000,000. $100 $1,0(10,000
New mort., $1,500,000, ) 1902 5 g. M-8 1,325,000 Mar. 1, 1921
g.($l,000), no 8. f.,and> Int. at Citizens' Trust & Guaranty Co.,
cannot be called.. c.<fcr. ) ParkersDurg, Trustee. I

Cons. Lt. & Ry. M., guar 6% 1C0,000 1923
Ashl. &Cattl. M.,guar 6% 50,000 1923
Bonrfs—$150,000 at the new bonds are reserved to retire the firsts of

like amount, and $25,000 are in the company's treasury.

Road—Operates30'4mile8 of track between Huntington, W.Va., Catt-
lettsburg and Ashland, Ky., and Ironton, Ohio.
Officers—Pres. and Gen. Man., John Graham, Huntington, W. Va.;

Vice Pres., John J. Henry, Philadelphia; Sec, W. F. North, Philadel-
phia; Treas., Thos. McK. Hays, Huntington.—V. 73, p. 82, 1263; V.
75, p. 28; V. 76, p. 653, 704.

INDIANAPOLIS, IND.
BROAD RIPPLE TRACTION-A troUey road.

Organization—Organized as successor to the Indianapolis & Broad
Ripple Rapid Transit Co. sold at foreclosure July, 1899. The Indian-
op. 8t). Ely. owns about 75% of stock, but separate organization is

maintained.

Stock & Bonds— Date. Rate. Outstand'g. Maturity.
Stock $100,000 (par$100) $100,000

Mte eold $40O 000<"R1 OOOio* 5 1^99 5 g., J-J 400,000 July 1, 1933
Jtttg. goiu, !t^w,uuu($i,ooo)o

^ j^^. ^^ Q^j^j. rpj. ^ g p (,Q (Phlla.) , Trus.
JSo»wi«—Are guaranteed, principal and interest, by Indianapolis St.

Ry. No sinking fund, and bonds cannot be called.

Road—7^3 miles of track from Indianapolis to Broad Ripple Park.

Officers—President, John B.Warner; Sec. Jolin D, Thomson ; Treas-
urer, E. B. Peck.—V. 69, p. 180; V, 73, p. 137, 183.

^INDIANAPOLIS COAL TRACTION CO.-

A

troUey road.

Organization.—iQcorporated In 1901 and is successor in 1903 to
the Indianapolis & Plalntield Electric RR. Co. Will do a large ooal-
carrjing bublnchs as well as passenger.

Stock & Bonds— Dat: interest. Oulntand'g. MaturUij.
Stock, $2,500,000 $2,500,000

'tM?$rabfsT''cT;5l'dilna 'irVst Co.f Indlanapolll^Truitl'gold ($1,000), 8. r - -c&r ^ jjj^ ^j Mercantile trust Co., New York.

Road—Is to operate 165 miles from Indianapolis, through Plalntield,
Greencastle and Terre Haute to Suillvan, wlih a branch from Green-
castle to Rock\llle. Is completed and in operation to Plaintield, 14
miles. Remainder is under construction, and is expected to be com-
pleted during 1904.

Officers— President, Albert Lieber; Vice-Pres., Frederick Franoke;
Sec'y, John J. Appel; Treas. and Gen. Mgr., Henry L. Smith.

INDIANAPOLIS TRACTION & TERMI'L CO.
Organization-Incorporated In Indiana on Aug. 4, 1902, with

$500,000 capital, which was increased in Jan., 1903, to *5,000,000
I $1,500,000 being given to Indianapolis Street Railroad sharehold-

ers as a bonus), to lease the Indianapolis St. Ry. and to provide ter-
minal facilities for all interurban electric roads now entering or yet to
enter Indianapolis. Franchise is for 31 years, under the terms of which
the company is to pay the city 4 cents per car for the first 1 1 years, 6
cents for the next 10 years and 9 cents for the remaining 10 years. On
Deo. 29, 1902, leased lor 31 years the Indianapolis Street Ry. V. 75,
p. 1301. Wldener-Elklns syndicate is understood to be in control.

Stock & Bonds— Date. Interest. "utntand'g. Maturity.
Stock, $5,000,000 . . $5,000,000
Ist mort., $5,000,000, ? 1903 5 g. A-O 3,000,000 Jan. 1,1933
gold ($1,000), s. f .0' j Int. at Guarantee Tr. & S D. Co., Phila., Trust.

Bond»— $2,000,000 are reserved for extensions and bettermentp. A
«mkinfy/ttnd provides for the payment annually of lisper cent of
bonds outstanding, including those in the sinking fund.
Road, &C.- 1 1 miles of new double track are under construction, to

gether with Interurban passenger stations and two freight depots.
Officers-—President and Manager, Hugh J. MoGowan; Vice-Prect.,

H. P. Wasson; 2d V. P. & Asst. Gen. Mgr., Jas. M. Jones; 'ec. &Trea8.,
W. F. MUhoUand; Purchasing Agt., P. A. Hinds. See V. 75, p. 393; V.
76, p. 48, 101, 1085.

( 1
) INDIANAPOLIS STREET RY.—A troUey system.

Organization.-Incorporated in Indiana, March 7, 1899. After
acquiring the Citizens' Street RR. of Indianapolis and the City Rail-
road, made a contract with the City of Indianapolis agreeing to sur-
render the rights and franchises of both companies and accept a
new franchise running only thirty-four years. The contract also pro-
vides that cash fares are not to exceed five cents, with free transfers,
and tickets are to be sold at the rate of six for twenty-five cents and
twenty-five for one dollar.
The company also binds itself to pay over to the city (which is to ex-

pend it on the pubUc works) the sum of $30,000 yearly, from 1899 to
1925, and $50,000 yearly, from 1926 to 1932, inclusive, the contract
expiring in 1933—see V, 68, page 723. The city gets the right to pur-
chase the property " at any time within two years and not later than
one year before the expiration of this contract," nothing to be paid for
the value of the franchise. Law sustained Maj% 1902. V. 74, p. 936.
As to the three-cent-fare case, which the U. 8. Court of Appeals

decided in favor of the Citizens' Co. in Dec, 1897, see Supplement of
Nov., 1898, and V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172.
Guarantees the ($400,000) bonds of Broad Ripple Traction Co., and

owns 75 per cent of its stock.
Lease.- On Dec. 29. 1902, was leased to the Indianapolis Traction

& Terminal Co. for 31 years. See V. 75, p. 1301. Lease provides for
dividend of 1 p. o. Jan. 1, 1903, then 3 p. c. in semi-annual instal-
ments for first year, 4 p. o. for second year, 5 p. o. for third year and
6 p. c. after July, 1906. As part consideration for lease, Indianapolis
St. RR. shareholders were given $1,500,000 of Ind. Trac. & Term,
stock.

Stock & Bonds— Date, interest. Outstanding. Dividends. <ie.

Capital stock ($100) $5,000,000 Jan.,'04,l>a%
IndianapoUs St. Ry. gen. ) 1899 4 g. J - J 6,000,000 Jan. 1, 1933
M., $6,000,000, gold > Interest at Guar. Trust & Safe Dep. Co.,
($1000), guar c* > PhUa., trustee.

Citizens' St. Ry. 1st M., ) 1893 5 g. M-N 4,000,000 May 1, 1933
$4,000,000 gold.. ..c^ 5 SoUcitors' Loan &Tru8t;Co.of PhUa,Trustee
Interest on Citizens' consols at Fourth Street Nat. Bank, PhUa.
The mortgage of 1899 was for $7,000,000, but $1,000,000 has been

canceled. No bonds reserved for the Citizens' consols. The company
binds itself to pay to the Indiana Trust Cc. a sum annually suttl-

cient to redeem at maturity the greater part of the entire issue of
Indianapolis Street Ry. Donds; this provision is guaranteed by the
Indianapolis Traction & Terminal Co.
Stock and bonds listed on PhUa. Stock Exchange.— V. 69, p. 851.

Road— Operates 125 miles of track, with 350 oars. 901b. raU.

Officers.—Pres., George Brown, Indianapolis; First Vice-Pres., J. A
Lemcke; 2d Vice-Pres., Joseph S. NelT, PhUadelphia; Sec. and Treas.,
Henry Jameson; As»t. Sec. and Asst. Treas., C. E. Morgan 3d, Phila-
delphia. V. 76, p. 48, 542, 593, 1085,

INDIANAPOLIS & EASTERN RAILWAY-
TroUey.

Organization—Organized in 1902 under the laws of Indiana as a
consolidation of the IndianapoUs & Greenfield Rapid Transit and the
Indianapolis & Eastern Traction.
Franchises are for 50 years in Marion and Wayne count'es, per-

petual in Hancock and Henry counties, and 30 years in the cities of
Qreenfleld and Knightstown.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stk, $1,200,000I($100) $1,200,000
1st consol. mtge., ( 1902 5 g. J-J 7oO,000 JiUy 1, 1927
$1,000,000, gold ($l,-<Int. at Mercantile Trust Co., N. Y., or at
000) , 8. f c* C Central Trust Co., IndianapoUs, Trustee.

Ind. & Green. Ist M., ( 1899 5 g. J-J 300,000 Jan. 1,1929
$300,000 ($1,000),^ Int. at Cit. Savings & Trust Co. ,Trustee, Cleve.
gold c*( or at First National Bank, New York City.
Bonds—Oi the $1,000,000 consols authorized, $300,000 are leserved

to retire the Indianapolis & Greei field first 5s. A sinking fawd be-
comes operative after 5 years. Fund is to be invested in the com-
pany's bonds if they can be bought in open market at not more than
105 and interest. Bonds cannot be called. On the Ind. & Greenfield
bonds, $12,500 is payable yearly to a sinking fund beginning Oct. 1,
1904, with which bonds beginning with No. 1 will be purchased at
105 and accrued Interest.

EARNlNQS—For years ending Dec. 31:
Qross. Net. Charges. Surplus.

1903 $165,889 $83,749 $37,493 $46,256
1902 101.994 45.953 19,583 26,370

Road—Owns about 6OI9 miles of track, including 50 mUes from Indi-
anapoUs city line, where it connects with the IndianapoUs Street Ry.,
over whose track it operates within IndianapoUs under a 33-year con-
tract, to Dublin, where connection is made with the tracks of the Rich-
mond Street RaUway. Also operates a branch of lo miles from Dun-
reith to Newcastle, on private right of way. 70-lb. T rails.

Officers -Pres., Frank M. Fauvre, IndianapoUs; Vice-Pies.. Med-
ford B. Wilson; Secretary, John F. Chipman.-V. 75, p. 184, 342, 666;
V. 77, p. 209e; V. 78, p. 229.

INDIANAPOLIS COLUMBUS &SOUTHERNTRACTION CO.—A troUey road.

ORQANIZATION-Forraerly the IndianapoUs Greenwood «fe Franklin
RR., which companv was incorporated in Indiana in 1895. Name
changed as above in Jan.. 1903. Chandler Bros. «& Co. of PhUadelpUia-
have underwritten the $300,000 of bonds outstanding.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $285,000 $285,000
1st mortgage. $1,000,000 ) 1903 5g. F-A 300,000 Feb. 1,1923
gold ($1,000) C J Int. at Trust Co. of N, Amer., Phila., Trus.

Bonds.- $700,000 are reserved for extension to Columbus and for
other ex tensions at not over $15,000 per mile ; cannot be called.

Earnings—For year ending Sept. 30, 1903 (on 19 miles between In-
dianapoUs and Franklin), gross, $95,586; net, after taxes, $44,586.

Road—Operates 40 miles of track between Indianapolis, FrankUn
and Columbus. Standard gauge. 60-lb. T raU. The extension of 21
miles to Columbus, Ind., was completed Oct. 1, 1903. Mostly private
right of way.
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Feb.. 1904.J STREET RAILWAYS. 893

Officers—President, Jos. I. Irwtn; Vice-Pres. and Mgr., Wm. Q.
Irwin; Sec. and Treas., Hugh Tli. Miller, all of Columbus, Ind.; Supt.,

A. B. Hogue, Greenwood. -V. 76, p. 101, 331, 435, 654; V. 77. p. 823.

INDIAJSTAPOLIS & MARTINSVILLE RAPIDTRANSIT CO-—A trolley road.

Organization— Incorporated in Indiana on April 24, 1901. Oper-
ates on private right of way except in iocorporated towns.

Stock & Bonds— Bate. InUreat. Outstanding. Maturity.
Stock, $750,000 ($100) $750,000

i«t mtc-A SKT-so nnn> 1902 5g.,J-J 750,000 Jan. 1,1932
^1 nf5f;',rfirt aVx? ^UnloniTrust Co. and Security Tr. Co. of Indian-
(*i,oou) gold. .0 &r

^ apolls. Trustees. Int. at Security Tr. Co., Ind.

Bonds—No sinking fund, but bonds are subject to call after 10 years
at 105 and interest.

Earnings-For first 6 months of completed road, ending Dec. 31,
1903, net (estimated) $61,000. Operating expenses about 55 p. c.

Road- Operates 30 miles of track from Indianapolis to Martinsville,
flompleted in May, 1903. 70-lb. rails, [standard gauge. Extension to
Bloomlngton proposed.

Officers- President, Chas. Finley Smith; Vice-Pr»>8't and Treap.,
Henry Eltel; Seo'y, Gavin L, Payne.—V. 75, p. 393, 666; V. 76, p. 972.

INDIANAPOLIS & NO R T H^VESTERN
TRACTION CO. (See Map on page 892).—A. trolley road.

Organization —Organized in 1902 under the laws of Indiana. Oper-
ates a modern, high speed Interurban railroad, standard gauge, lo-
cated upon private rightiof way outside of the corporate limits, extend-
ing northwesterly from the olty of Indianapolis through the cities of
Lebanon and Frankfort to the city of La Fayette, each of which cities
Is the county seat of its respective county, with trackage rights to the
bDSiness centres of the terminal cities.
The 'ranohises run for thirty-one to fifty years and permit the carry-

ing of freight and maU, as well as passengers. E. H. Rollins & Sons,
Boston, organized, and are managers of a syndicate who have]under-
wrltten the entire Issue of bonds.

Stock & Bonds— Date. interest. Outstanding. Maturity,
Stock, $2,000,000 ($100) $2,000,000
1st mtge., $3,000,000 ) 1903 5 g. M-S 1 ,920,000 Mar. 1, 1923
gold ($1,000) c* SInt. at Knickerbocker Trust Co., N.Y..Trustee.
ionds—$650,000 are reserved for extension to CrawfordsvlUe at 75

p. 0. of cost and the remaining $430,000 for improvements and addi-
tions at 50 p. c. of cost No sinking fund but bonds can be called on
any Interest date at 1 10.

Road—Operates 64 miles of track between Indianapolis, Lebanon,
Franktort and Lafayette. Standard gauge 70-lb. T-rail. Operates 10
vestibule and 2 express cars. Power house and car barn are at
Lebanon. An extension to CrawfordsvlUe from Lebanon, 23 miles. Is
under construction, and is expected to be In operation by July 1, 1904.

Officers—President, George Townsend, Indianapolis; Vice-Pres.,
Philip L. Saltonstall, Boston; Secretary, Winthrop Smith, Boston;
Treasurer, Chauncey Eldridge, Boston. V. 76, p. 48.

INDIANAPOLIS & CINCINNATI TRAC CO.
Organization.—Incorporated in Indiaoa and on Oct. 13, 1903, pur-

chased the entire capital stock of the Indianapolis Shelbyville &
Southeastern Traction Co. An ultimate consolidation of the two com-
panies Is intended, but the Shelbyville line is operated independently
for the present. Private right of way except In cities and towns.
County ranchises perpetual. Franchises la cities and towns are for
50 years, except in ladianapolis, whtoh is 31 years. Has contract
with Indianapolis Traction & Terminal Co. allowing its cars to enter
Indianapolis for 31 years.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $2,000,000 $2,000,000 ....
1st mtxe.. $4,000,000, ) 1903 5 g. J J 2,000.000 July 1,1933
gold ($1,000) c* 5 Int. at Farmers' Loan & Tr. Co., N. Y.,Trustee."
Bonds —$2,000,000 are reserved for extensions and improvements.

No sinking fund and bonds are not subject to call.

Road—Is to operate a double track road.from Indianaoolis, via Rush
vllle, Connersvllle and Hamilton, to Cincinnati. Road Is now under
construction and is expected to be in operation to Connersvllle in the
summer of 1904. Power house, for the operation of all lines, is to
be located at RushvUle. Road is now three-fourths graded to Rush-
ville and power house is nearly completed.

Officers—President, Chas. L. Henry ; Secretary, William L. Taylor;
Treasurer, E. M. Johnson. -V. 77, p. 250; V. 77, p. 1874.

(\\ INDIANAPOLIS SHELBYVILLE & SOUTHEASTERN TRAC-
V / TION- A troUey road.

Organization—Franchises are perpetual in Marion and Shelby
<oountie8 and 35 years in Shelbyville. Operates over private right of
way with exception or 3^ miles. Has 31-year franchise from city of
Indianapolis and arrangement with the Ind. Traction & Terminal Co.
allowing it entrance Into the city. Denison, Prior & Co., Boston
and Cleveland, offered the bonds Mor sale In Jan. and Feb., 1803.—V.
76, p. 435.

^ Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $600,000 ($100) $600,000 '

^^lHl.?;v'*^^9'000,gold< 1902 5g. J-J 500,000 Jan. 1, 1932
($1,000) 8. f \ Int. at Am. Trust & Sav. Bank, Chic, True
Ponds—Entire issue may be caUed on any Interest date at 110. A

«infct«fl' lund of $10,000 per annum commences Jan. 1, 1908, for
which bonds can be called at 105. beginning with the lowest number.

„ J*5!;'i^?<?^!'°J ^^^^^ y®^'" ending Sept. 30, 1903, gross, $106,793;
net, $47,289; Interest, $25,000; surplus, $22,289.

Qi.^?»f^R:r,?P®'.?*^! 26 miles of track connecting Indianapolis with
sneibyvllle. 60-lb. T-rails. An extension to Greensburg. 18 miles, is
proposed. ° '

«^9rJ;'^^'*®7^'"®^J?®S*' (George A. BaU; Vice-Pres., «Fred C. Gardner;
?.ho<? T '"^

^^^^
S- ^^^ ' Ireasurer, J. P. WJld; General Manager,

tlloi'if-^^Iibl' ' ^ *^®- ^^^^' ^- '^^' P- 2^^' *^^' "*^
'

^- ^'^•

IRONDEQUOIT, N. Y.
fltS^r^a?^^"^^^ * SUBURBAN RY.-A trolley and

v,^?>®*y'^^''''°.'^T^°*'^'TO''*t®* 0° January 30, 1900, as a successor of

-Jr..! „f 4..®^,*®? &Jrondequoit RR. On Aug. 25, 1900, acquired the en-

llfn^^^^'i^^.l''?.^ ^l *^® Rochester & Lake Ontario By. Co. and oon-
f« !io=i^ . *l^ 'I;

The branch running from Rochester to Summervllle
Is leased to the Rochester Railway CoT

a^S^^ * ^P-tiP§r« ,..
-^«'«- Interest. Outstand'q. MatuHty.

Stock, com., $70,000 ($100) $70,000
Pt.,5p.o.cum. ($350.000)$100 350 000
Li?^*^®- **50,000 ($1,000) 1 1900 5 g. A-O. (See text) Jnly 1, 1930
^}^y"-^-"i ; *o. Unt. atRooh. Tr. ASafeDep. Co., Trus.
Jion<««--Bonds are issued and are held by the trustee as security for

loans, which June 30, 1903, were $450,000;

Earnings—For fiscal year ending June 30, 1903: Gross, $56,316;
net, $21,822; charges, $27,419; deficit, $5,597.

Road—Bochester to Sea Breeze, 747 miles, and from Rochester to

Summervllle, 4^3 miles (double track) ; total, 16-47 m.

Officers—President, George W. Archer; Vioe-Prest., Frederick
Cook; Secretary and *en'l Manager, Chas. A.. WUliams; Treasurer, F.
P. Allen, aU of Rochester.—V. 70, p. 231; V. 71, p. 699.

ironwoodTmich.
TWIN CITY OENERAL ELECTRIC-
Stock & Bonds - Date, interest. Outstand'g. Maturity.

Stock $400,000
„ _ djiosAAr^ 5 6J-D 125,000 1913
Mortgage, $125,000 Unt. atOld Colony Tr. Co., Boston, trustee.

Road—Owns 7^3 miles of track.

Officers—President and General Manager, E. D. Nelson; Vice-
E»re8ident, E. T. Larson; Secretary and Treasurer, H. F. Jahn.

ITHACA, N. Y.
ITHACA STREET RAILTATAY-
Organization—Chartered Nov. 18, 1884. Leased the Cayuga Lake

Electric Railway in June, 1894, for 49 years upon the terms that It

shall pay principal and Interest of the leased road's $25,000 first mort.

«?tock & Bonds— Date. Interest. Outstand'g. MatuHty.
Stock, $325,000,pr.$100 $325,000 See text.

Ist mortgage, $175,000 J
1892 6 J - J 175,000 July 1, 1922

I Int. payable at Farm. L.& T. Co., N. Y. City.

2d mortgage, $75,000 1894 6J-J 75,000 July 1, 1922
3d mortgage, 50,000.... 1901 6 I - J 50,000 June 1, 1922
OayugaL. Elec.l8tM.,gu.. 1894 6J-D 25,000 June 1,1922

Dividends.—la. July, 1895, 3 per cent; in April, 1896, 3 p. c; 1896-7
2ifl per cent; in ,.1897-8, 2ia per cent;^1898-99 to 1902-03, none; in

1903, Sept., 2>« p. o.

Road—Owns and operates 7"68 miles of track. RaUs, 45 to 62 lbs.

standard gauge ; operates 29 cars and 1 snow plow.

Earnings—For fiscal year ending June 30, 1903. Gross, $109,088;
net, $48,093; interest and taxes, $22,903; surplus, $25,185.
Officers —Pres., Edward G. Wyckoflf ; Vice-Pres., C. E. Wyckoff;

Sec., R. L. Post; Treas., H. A. NichoU, all of Ithaoa.-V. 72,' p. 988.

JACKSON, MICH.
JACKSON & BATTLE CREEK TRACTION

C<D.- Third rail and trolley.

Organization-Incorporated in Michigan on May 19, 1902, to con-
nect Jackson with Parma, Albion, Marengo, Marshall, Ceresco and
Battle Creek, a total distance of 45J3 miles. Line was completed and
put in operation June 27, 1903. Standard gauge, 70-lb. T and girder
rails, rhirdrail on private right of way and trolley in cities and towns

STOCK & Bonds- Date, interest. Outstanding. Maturity.
Stock, $1,500,000 ($100) $1,.')00,000

1 =+ Tr,t<,A <Bi 9nn nnn ) 1903 5 g. J- J 1,150,000 Jan. 1, 1923
}^} ^B.^-^^' • k* > Int. at Savings & Tr. Co., Cleve., Trus., or
($1,000 gold ,....0

^ at First National Bank, New York.
Bonrfs—$50,000 reservedfor extensions and improvements. No sink-

ing fund, but bonds subject to call in any amount after 10 years at
105 and interest.

Latest Earnings-For 3 months ending Sept. 30. 1903. Gross,
$45,471; net, $25,310; Interest, $14,375; surplus. $10,935.
OFFICERS-President, Gen. C. M. Spitzer, Toledo; Vice-Pres., A. L.

Pnltzer, Toledo; Treasurer, N. S. Potter, Jackson; Sec'y and Manager,
W. A. Foote, Jackson; Supt., E. S. Loomis, Jackson.—V. 78, p. 48.

JACKSON ANN ARBOR & DETROIT TRAC-
TION CO-—A third-rail road.

Organ zation.—incorporated in Michigan in May. 1903, and Is to
be a consolidation of the Jackson & Suburban Traction Co.. the Wolf
Lake Ry. A Resort Co., the Detroit Plymouth & Northvllle RR. and the
Jackson <fe Ann Arbor Ry. Consolidation had not been effected, how-
ever, in February, 1904.

Stock & Bonds - Date, Intereit. Outstand'g. Maturity.
Stock, $2,500,000 ($100) None
^^^^^^^S^se,^2,500,OdO,-^^QQQ 5g. None

.Bond*—wUl be subject to call after 8 years at 105.

Road—Will operate, when completed, a line between Jackson and
Detroit, via Ann Arbor. Road is now under construction and expected
to be in operation to Chelsea by May 1 and to Ann Arbor by Julv 1,'04.
OFFICERS-President, W. A. Boland, New York; Vice-Pres., William

Halls Jr., New York; Secretary, George Meacbem; Treasurer, N. S.
Potter, Jackson.—V. 77, p. 36.

( 1 ) JACKSON & SUBURBAN TRACTION-A third-rail road.

Organization—This is areorganization In lOOOof the Jackson Street
Ry., purchased at foreclosure on Sept. 13, 1900. Constitutes all the
street railways in the City of Jackson. Franchises practically per-
petual. Win form part of the "Boland System" now constructing from
Jaokson to Detroit. In Feb., 1904, a refunding mortgage was being
arranged to retire the existing 1st mortgage.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $300,000. $100 $300,000
1st mortgage, $400,000, > 1901 5g.A.-0. 400,000 Apl. 1,1931
gold ($1,000 SInt. at North American Tr. Co., N.Y., trustee.

Bonds- Can be called at 105 and interest at any interest date.
Road—Owns and operates 24 miles of track in Jaokson, including

a suburban line to Grass Lake.
Earnings—For years ending Dec. 31: In 1902, gross, $87,192; net,

$36,159. In 1901, gross, $75,167; net, $33,347.
OFFICERS-President, W. A. Boland, New York; Treasurer, Worrall

Wilson, Jackson.—V. 76, p. 654, 972.

JACKSON, MISS.
JACKSONELECTRIC RY. LIGHT&POWER.
Organization-Incorporated July 19, 1898. Company operates the

street railway, electric light and gas plants of Jackson.

Stock & Bonds— Date. interest. Outstanding. Maturity.
Stock, *250,000 ($100) $250,000
1st mortg'ge, $250,000) 1899 5 g., A-0 250,000 Apr. 1, 1929
($1,000), gold s Int. at Memphis Trust Co., Memphis, Trustee.
Sinking fund of $1,500 per anntun, but bonds cannot be called.
Road—Operates 6^2 miles of track.
OFFICERS-President, F. G. Jones ; Vloe-Presi lent, H. H. Oorson ;

Sec. and Treas., 8. T. Carnes.

JACKSONVILLE, FLA.
JACKSONVILLE ELECTRIC CO -Trolley.

Organization—Incorporated in Florida in 1902, and Is a oonsolld»-
tlon of the Jacksonville Street Ry. Co., the Main Street RR. Co. and
the Jaokeonvllle Electric Light Co.; franchises on railways run for 29
and 15 years, and on lighting 9 years, all from 1902.
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Stock A Bonds— Oaic. interest. Outitanding. Maturity,
Common. $8CK),01K),($100) $575,000

*^iK)^|$ro<??*"""*''*'^'1 200.000 I«bb..'04,3%

iBt MortKiVJfe *1.256,666 > 1902 5 «. M-N 732.000 May 1, 1927
K'olil (*1.1K)0) c" . s liitat Am. l/Oi»i * Tnint Oo .Bostou.Tiustee.
Jiondt are Bubjeot to o»U ns a wliolo ut 105 ami tntercHt on any In-

terest (lata. A tifktun funtl of I'V rtumially of l)()U(l8 oiitstundlnjr
oommtMices after May 1, \iK7, wliloh mav l>e uoul either for extensions
and imprt>venu>nt.M or In the i>urcha*e of bonds. The preferred Mtock l8

redtHMuable at 120.
/HrK/«fi</».—The lltBt dividend on preferred of 3 per cent was paid

Keb 1, 1903; al«o 3 p. c. Au^. l • In 1H04. Feb. 1. 3 p o.

EARNINQS-Kor the 12 mouths endlm; Doo. 31,1903. jjrosB. $248,-
651; net, $82,708; flxed chances. $30,500; surplus, $46,203.
Road—Operates 18 miles of truck.

Officers— i'resideiit. Uoo. J. Baldwin; Vlce-Pres., Russell Robb;
TreaBurer, A. Stuart Pratt; Secretary. Henry K. Hayes; Ass'tTreas.,
A. A. Wrlifht; Oen'l Managers and Transfer Agents, Stone & Webster,
Boeion - V. 70, p. 212.

_

JAMAICA, NEW YORK CITY.
L.ONa ISLAND ELECTRIC RY.-A trolley road.

OROANiZATiON-Chartered March 13, 1897. as New York & North
Shore Kv. On Oct. 11, 1899, was oonsoUrtatf d with the Jormer I^oug
Island Electric Ky., new company having .$2,100,000 cai>ltal stock and
$2,100,000 I'onds. On May 7, 1S>02, the lines north of Jamaica were
sold uniler foreclosure tu the c^ueens Ry. Co., which company was then
merged into the New York & liueeus Couuty By. By this foreclosure
$1,.'' 00,000 each of stock and bonds were canoelPd, leaving each at
$600.0«.)0. On Oct. 1, 1903. old Lame of "Long Island Electric Ry."
was resumed.
In October, 1899, the Appellate Division of the Supreme Court

upheld the right of the Long Island Electric under the Oeneral Rail-
road law to run oars carrying express matter. V. 69, p. 744. Decision
wa« aihrmed by Court of Appeals in June, 1900. V. 70, p. 1249.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock, $600,000 ($100) $600,000
L. I. El. 1st M., $600,000 ) 1895 5 g. J-D 600,000 June 1. 1 925
($1,000) c*> Int. at Hamilton Trust, Brooklyn, Trustee.

Earnings.-For year ending June 30, 1903, gross, $112,900; net,
$32,878; charges, $35,964; deticit, $3,086.

Road.— Comprises 25 90 miles of road completed and in opera-
tion from Crescent Avenue, Brooklyn (at the te'-mlnus of the Kings
County Elevated), to Jamaica, Hollls, Queens, and from Jamaica to
Far Rockaway.
Officers.—President, Chas. A. Porter, Glrard Bldg., PhiladelpWa

Vice-President and Gen. Mgr.,Wm F. Hogan, Jamaica, L. I.; Secretary
and Trea.surer, W. C. Martin, Philadelphia. General OfHce, Washing-
ton and South Sts., Jamaica (L. L), N. Y.—V. 74, p. 688, 1139; V. 77,
p. 89, 511, 512.

JERSEY CITY, N. J.
PUBLIC SERVICE CORPORATION OF N. J

—street railway , gas and electric.

Organization-Inoorporatedin New Jersey on May 6, 1903, and is

a consolidation of the North Jersey Street Ry. Co., the Jersey City
Hoboken & Paterson Ry., the Elizabeth Plainfleld & Central Jersey
Ry., the Orange <fe Passaic Valley By. and the United Electric Co. of
N. J., the stockholders in those cotnpanies being given certificates
described below in exchange for their stock. Holders of these trust
certlUoates (as also shareholders of the four leased properties) were
accorded the privilege of subscribing at par for Public Service stock
to amount of one-sixth their holdings. See plan in V.76, p. 865, and
also p. 1249. The Fidelity Trust Co. of Newark financed the trans-
action. Leases the Essex & Hudson Gas Co., the Hudson County Ga.s
Co., the Paterson & Passaic Gas & Electric Co., the South Jersey Gas
Electric & Traction Co., the South Orange & Maplewood Traction,
the Orange & Passaic Valley Ry. and the Somerset Union & Middlesex
Lightine Co. Controls practically the entire street railway business
of Northern New Jersey and the gaa and lighting interests of the
greater part of New Jersey.

Stock & Bonds— Date, interest. (hUstanding. Maturity.
Stock, $25,000,000 ($100) $10,000,000

Tnisfnortfs "820 200 000^ ^^^^ See text. 18,833.060 Perpetualirust cerus., !t.zo,JOO,ooo
^ Fidelity Trust Co.. Newark, Trustee.

*7o<-*: and £ond».—The $10,000,000 stock oui standing was issued at
par for cash, and the by-laws of the company are to provide that the
reujaining $15,000,000 is also to be Issued only for cash at not less
than par. The trust certificates bear 2 per cent Interest (dating from
June 1, 1903) the first two years, 2-»« per cent the third year, and in-
creasing by ^2 per cent each following year until 6 per cent is reached
in the tenth .^ ear, which is to be the rate thereafter. The following
shows the terms upon which the stocks of the constituent companies
were exchanged for the trust certifloatee. The stocks acquired are
pledged as security for the trust certificates.

Total
Total lotal clfn. if all
slock. depotiled. Sew stock exch.
$ $ certif. $

North Jersey Street By 15,00i>,000 13,986,900 40 p. c. 6,000,000
Jersey City Hoboken & Pat-
erson Street Ry .20,000,000 18,761,800 35 p. c. 7,000,000

Elizabeth Plainfield & Cen-
tral Jersey Ry. Co 3,000,000 3,000,000 30 p. o. 900,000

Oraiige&Pa88aicVai.Ry.Co. 1,000,000 901.900 30 p. c. 300,000
United Electric Co 20,000,000 18,337,000 30 p. o. 6,000,000

Total 20,200,000
The trust deed provides that the stocks pledged shall not be used so

as to increase the capital stock of any of the companies, nor to create
any new liens upon the respective companies except to take up exist-
ing debt of any such company or of underlying or subsidiary com-
panies.
Leases.—In the following we show the companies held under lease

by the Public Service Corporation, with the annual dividends called
for on the stocks of such companies.

, .annual Rental—Dividfnds Ouaranteed. >

Comv^nv— Utyr. SJd. 3d. Uh. bth. HH. ^ih. 8th. Thereofter.
Essex A Hudson Gas Co.... 3>»St iii% 5* 0% 7% 8% 8% S% H yearly.
Hudson CeuBtT Gas Co 2 2^ 3 *6a788"
Paterson & Fassalc Gas &
KlectricC* ... .... ......lH 2 2X 3 3Ji 4 6 6 6 "

South Jersey Gas, Electric &
Tractlor Co 3^ m 5

Elizabeth Plainfleld & Central New Jersey
Orange & Passaic Valley
Somerset Union & Middlesex Lighting....

8 8 8 8

See those companies.

EARNINGS OF STREET RAILWAY PaOPERTlES.
Nor. Jersey J. C. Hob. Eliz. Plain. Or. & Total

Calendar Tear 1802. Street Bv. <t Pat. 4 Cent. Jer. Pass. Vol. of all.
Passenger receipts $4.395.2S6 $1,951,H65) ,2=n,,f,( »88,ia4 ) ,ft-=.>QQn
Other income 48.O86 ^4,160$ •260.710^

701 J *6,, 52,380

Gross earninKS...
Operating expeuses..

..14.437.310

.. a.a69,755
«l,97fi,5?6 $2-0,710 f8S,835
1,120.632 243,763 53,b«0

$6,752,380
3,678.130

Net earnines
Interest and taxes. . .

.

..$2,177,555

. 2.177,045
$854,89.S $6,H57 $34,845
»49,i«7 104,003 X 4U,V!61

$:<.074,250
3.170,006

Snrplmfl. f510 $5,596 def.$97,04B def.$5,416 def.$96,85e

HAIIMNU8 OF LNITBU Ul.BCTUlC CO. OF NBW JUHSB7.
18 mot.

etid. Jan. 31. Oross. Net. Inlerett Bal.,tur.
1902-03 $1,854,305 $744,264 $698,533 $45,731
1901-02 1,677,322 753,414 698,134 55.280
Road—Comprises 475 miles of street railway track In Northern Now

Jersey and 24 miles In Southern New Jersey. Total, 499 miles

Officers—President. Thos. N. McCarter; Vice-Presidents, Randal
Morgan, Col. A R. Kiiser, Albert B. Carlton and John J. Burleigh;
Secretary. Frederic W. Evans; Trea8.,.Ias. P. Dusenbcrrv: Couiptrollcr,
Percy S. Young; Ocn'l Auditor of Street Ry. Dopt.. E. D. Hibbs.—V. 77,
p. 37, 251, 824, 1875, 2099, 2340, 2390; V. 78, p. 107.

Nortli Jersey iitreet Ky. Co.

Organization-In January, 1898, the North Jersey Street Railway
absorbed tlie Newark & South Orange, 18 miles; in May, 1898,
leased the lines of the Consolidated Traction Co. lor 999 years. V. 66,
p. 664, 955, 1141 In Feb., 1902, decision afflrming the validity of this
lease (V. 74. p. 380), was given, but case was appealed. V. 74, p.
428. Lease again upheld Feb., 1903. V. 76, p. 382. Oa Sept. 29,
1903. leased in perpetuity the Soutli Orange & Maplewood Traction
Co., for terms of which see V. 77, p. 824.

Right to Tax Franr/iise—In Jan., 1902, the New Jersey Court of
Errors and Appeals decided that the local authorities could not tax
the company's franolilses. V. 74, p. 281.

Proposed Tunnel Connection with Nem York Oily—The company has
contracted to use the proposed tunnel under the Hudson River wtiich
the New York & New Jersey RR. has arranged to build and the ter-
minus of which wUl be at Christopher, 10th, Greenwich and Hudson
streets. V. 74, p. 380.

Bonds— Miles. Date. Interest. Outstanding. Yaturiti/
Ist M., $15,000,-)..-. 1898 4g. M-N $9,608,000 May 1, 1948
000, g., $1,000 >^ Manhattan Trust Co., N. Y., trustee,
each ) 7n<ere«<atFldelity Trust Co., Newark, N. J.

Road—Owns and operates about 240 miles of track. Has 800 cars.
—V. 75, p. 394, 1087; V. 76, p. 382; V. 77, 824.

(1) CONSOLIDATED TRACTION OF NEW JERSEY—
On Jane 1, 1898, North Jersey Street Ry. assumed control under a

999-year lease. V. 66, p. 1141; validity of lease was alBrmed la Feb.,
1902 (V. 74, p. 380). and again in Feb., 1903. V. 76, p. 382.
Dividends under lease are

:

1899-1901, 1902, 1903-1904, 1905, Thereafter,
2 per cent. 2 13 per cent. 3 per cent. 3^3 per cent. 4 per cent.

Stock & Bonds— Date, interest. Outstanding. Divs., etc.

Stock, all paid in $15,000,000 See text
Underlying bonds—see below 7,158,000
Ist mortgage, gold > 1893 5gJ-D 15,000,000 June 1, 1933
$15,000,000 ($1,000) . . 5 Interest at Manhattan Tr. Co., N. Y., trustee.

The gold bonds of 1893 are free from tax and secured not only by
mortgage, but also by deposit of $1,000,000 stock of J. C. & Bergen
RR., $161,625 stock of Newark Plank Road Co , $6,000,000 stock
NewarkPassenger Ry., and $99,100 stock of Jersey City Harrison &
Kearney Railway Co.

Road.—Jan. 1, 1904, there were in operation 190 miles of track,
including:

N. J. Traction Co Stock owned.
Newark Pass'ger Ry. Stock owned.
J. C. & Bergen RR... Stock owned.

J. C. Har. & K. RR... Stock owned.
Newark Plank Road. Stock owned.
Passaic & Newark £1.Stock owned.

Stock, debts and mileage of the leased and controlled lines

:

Stock.
$500,000
6,000,000
504,000

1,000,000
*100,000
162,000

1,000,000
4,000 shares

Funded debt.

$5,850,000
500,000
258,000

550,000

Miles.
New Jersey Traction Co None
NewarkPassenger Ry 83
Rapid Transit Street Ry 12
Jersey City & Bergen RR 41 1^
Jersey City Harrison & Kearney Ry. 10
Newark Plank Road 44b
Passaic & Newark Eleo. Trac 10%
Port Richmond & Bergen Ft. Ferry

* On this $18,000 has been paid In.

(2) JERSEY CITY & BERGEN RAILROAD—
Road—Owns from Jersey City to Bergen Point, etc., total track, 41 !«

miles. Controlled by Consolidated Traction Co., all the stock being
deposited as part security for the Traction Co. 1st mortgage.

Stock & Bonds— Date, interest. Outstand'g. Maturity
Stock $l,000,000f.p
Ist mortgage ($1,000). .c*. 1873 4»flJ.-J. 258,000 Jan. 1,1943
.Bond*.—The bonds (orlgii ally 7s) matured Jan. 1, 1903, but were

extended as 4>9S for forty years from that date.

(3) NEWARK PASSENGER RAILWAY—Electric.

Organization—Incorporated June 16, 1890. On July 29, 1893,
leased to New Jersey^ Traction for 999 years, and so controlled by the
Consolidated Traction Co. of New Jersey, the N. J. Traction Co. hav-
ing been leased to the Consol. Traction Co. of N. J. Jan. 2, 1894, for
999 years. Charter said to be perpetual.

LEASc and Rental—Rental under the lease, $105,000 yearly.

Stock & Bonds— Par. interest. Outstanding. Maturity.
Stock. $100 Text. $6,000,000 Own. by C.Tr.

OranM* Newark 1st M [So56 A-O 496,500 Apr. 1, 1905Orange & Newark let M... I o§J j^^, ^t Manhattan Tr. Co., N. Y. aty.

Essex Pass. cons. M I ^^ 6 M-N 753,500 Nov. 1, 1905
NewarkPass.Ry. 1st con. ) 1,000 5 g. J - J 4,600,000 July 1, 1930
1890, $6,000,000 g.. .0* S Solicitors Loan & Trust Co., PhUa.. Trustee.

The $6,000,000 stock is all deposited as security for the Consolidated
Traction Co. first mortgage.
Interest on consol. 58 is payable at First National Bank, Jersey

City ; on other bonds at Manhattan Trust Co. of New York. The
consols are guaranteed principal and interest by the Consolidated
Traction Co. of New Jersey, and in February, 1895, the guaranty W€«
stamped on the bonds. V. 59, p. 969.
Oonsol. Bonds—Ot the $6,000,000 consols, authorized $1,250,000 are

reserved to retire liens.

Road—January 1, 1904, aggregated 83 miles of track.
—V. 59, p. 969; V. 70, p. 1049.

(4) RAPID TRANSIT STREET RAILWAY.

Organization-In February, 1892, leased to Newark Passenger Rail-

way, and included with it in lease to New Jersey Traction, and so forms
part of Consolidated Traction system.

Stock. Bonds, Etc-—Par. interest. Outstanding. Last div., ele.

Stock, trustees' certs 11% J-D 30 $504,000 See teit.
1st M.$500,000.gc* 1,000 5g A-O 500,000 Apr. 1, 1921
1 1 n x1^+ o«^ti,^« > Interest at oflice of Fidelity Trust Co., Newark.
jLiU <K mi. any lime

1 i^y j rT>„,,£,+^„

after April 1, 1901. J
•"••'•' -trustee.

Dividends of 11% per cent yearly are guaranteed by the Newark
Passenger and New Jersey Traction companies upon the trustees' cer-
tificates issued for stock. Miles of track 12-07.
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(5) PASSAIC & NEWARK ELECTRIC TRACTION—A ta-oUey road.

Organization—Incorporated April 30, 1895, and acquired all the
$1,000,000 stock of the Passaic & Newark Electric Ry. Consolidated
Traction Co. of N. J. owns aU the stock and guarantees the bonds.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock., $1,000,000 (par $100) $1,000,000
Ist M.,$l,000,000,guar. p&i. < 1897 5 J-D 550,000 June 1, 1937
by Consol. Trac. of N. J... i Int. at N. J. Title Gu. & Tr., Jersey City.

Road—Owns 10*78 miles of track.

(6) SOUTH ORANGE & MAPLEWOOD TRACIION —Trolley

This company was leased on Oct. 1, 1903, to the North Jersey St. Ry.
(DOW part of Public Service Corporation) in perpetuity, the rental
being $2,000 for first year and increasing $500 yearly until ninth year,

when $6,000 is paid, which amount is to paid thereafter. Rental is

guaranteed by Public Service Corporation of New Jersey.

ORQANIZATION—Consolidationln July, 1901, of the South OraigeA
MaplewoodTr.Co.andthe South Oranee &MaplewoodSt. Ry. Stock au-

thorized and paid in to Feb. 1, 1904. $200,000. No bonds.
Road—Total, including sidings, 5*5 miles.—V. 77, p. 824

Jerj»er City Hobokbii dc Paterson Ry.
ORQANIZATION-This is a consolidation Nov., '99, of the following

properties: Jersey City Hoboken & Rutherford Electric; North Hud
son County (controlling the Hudson & Bergen Traction and the Pa-
vonia Horse RR.); Palisades RR.; Paterson Central Electric; Pater-
eon Horse RR.; Paterson Passaic & Rutherford Electric; Paterson Rail-

way; Saddle River Traction; White Line Traction, formerly the New
Jersey Electric.

Bonds— Date. Interest. Outstand'^. Maturity

T n 17 * P Tnt^ ^n^A <,
1899 4g.M -N $12,538,000 Nov.1,'49

''•$^6.o''oo.ooo ($^000)^ o*
\ ^-3*eTcKKt^!'

'*''^'- * "*• ""'•' ''"

Bonds of Constituent Companies-iV^o/<7i Hudson Oounty Ry.

Date. Interest. Outstand'g. Maturity.
Ist mortgage ($1,000) 6 J.-J. 620,000 Jan. 1. 1914
Consol. mort. ($3,000,000) ), QQQ = j-T 2 .378 000 Julv 1 1928
$620,000 to retire IstM.oM^^^** & J. J. ^,d /»,uuu juiy i, ly^s

2d mortgage ($1.000).., 1894 5 M.-N. 1,292,000 May 1,1904
iir.><.>,„^v^^-c^t M 51895 5 F.-A. 100,000 Feb. 1. 1915Weehawken Ext. M

^ Central Trust Co., New York, Trustee.

T.»+..,=^„ rn*^ Tt^ TW 5 1890 6 F. -A. 50,000 Aug. 1, 1907
Paterson city Ky. M

^ Interestat First National B'k of Paterson.
Pat. City Ry. Consol. M., 51891 6g, J.-D. 1,000,000 June 1, 1931

g ,$1,250,000 ($1,000) . .0 < Knickerbocker Trust Co., N. Y , Trustee.
Pat Cily Ry. 2d gen. mort.,

J
1894 6 A.-O. 300,000 Oct., 1, 1914

$300,000, red.at any time I Paterson Savings Institution, Trustee.
Paterson Railway.

Paterson Ry. letM 1888 6 J.-D. $200,000 June 1, 1908

(1) BERGEN TURNPIKE CO.

Organization-Originally chartered on Oct. 27, 1802, with $53,990
capital ($10 shares) and owns tht turnpike from Hoboken to Hacken-
sack, a distance of 12 miles, over wbioh an electric road was con-
structed in 1902. Jersey City Hoboken & Paterson Ry. owns a majority
of the stock and guar its $l,000,000 5peroentbonds, dated 1901, prin-
cipal and interest. N. J. Title Guar. & Trust Co., Jersey City, Trustee

Orange 6c Passaic Valley Ry.
Leased tor 900 years from Nov. 1, 1903, to IPublic Service Corpora

tion for Interest on the trust certificates issued in exchange for stock.

Organization—Incorporated in 1898 as successor of Suburban
Traction Co.; sold in foreclosure July 6, 1898.

Bonds— Date, interest. Outs'ding. Maturity

1st mort $1000 000 ^1898 5 J-D $690,000 Dec. 1,193-
i9t mort,, $i,uuo,yuo

^ j^ j ^j^ ^^^^ ^ r^j. ^^ ^^ Jersey C'y, Tr
Kltzabeth Plainfleld 6c Central Jersey Ry.

Leased to Public Service Corporation for 900 years from Nov 1
1903, for interest on the trust certificates issued inexchange for stock.

Organization— Chartered in November, 1900, as a consolidation of
the Plainfleld Street Ry. and various other companies.

Bonds— Date. interest. Outstanding. Maturity.
Ist mtge. $2,500,000)1900 5 g. J-D $1,906,000 Deo. 1, 1950
($1,000), gold, c*. No > Interest at Fidelity Trust Co., Newark,
s.f . & cannotbe called ) trustee.

PlaintieldSt.Ry. IstM., ) J&J 100,000 1942
($1,000) 0* call in 1904 $ Int. at Fidelity Trust Co., Newark.
Bonds—Ot the total issue of 1st mtge. bonds, $494,000 is held for

future betterments or extensions and $100,000 to provide for like
amount of the Plainfleld St. Ry. Co. bonds.

United Klectric Co.
Bonds— Date. interest. Outstanding. Maturity.

Ist mtge. $20,000,000, > 1899 4g. J-D $17,709,000 June 1, 1949
gold (tSOO & $1,000) 5 Int. at N. J. Title Guar. & Tr. Co , J.C., trustee

Con. Lt.. Heat & Pow. ) 1898 5 g. J-D 445,000 June 1, 1938
$1,000,000 ($iOO) g., nnt.atN. J. Title Guar.& Fr. Co ,J.C., trustee.

No. Hud. Lt. Heat & P. > 1898 5 g. A-O 412,000 Oct. 1, 1938
$2,000,000 ($l,OuO) . S Int. at N.J. Title Guar. & Tr. Co., J.C, trustee.
Bonds—In addition to the above there are $115,000 Con. Lt. H. &

Pow. bonds in hands of trustee. $1.701,000 Is^ mtge. bonds are re-
served to retire the $972,000 prior liens on following basis: $175 1st
mtg. bonds for $100 prii>r bonds and $20 casH.

OORIPANIES LEA^SED HV PURLIC SERVICE CORPO-
RATION.

Essex 6c HndAon Gas Company.
This company Is leased to the Public Service Corporation for 900

years from June 1, 1903. See terms further above.
Organization.-Incorporated in New Jersey in November. 1898.

and leases the Newark Consolidated Gas Co for 999 years from 1898
at a rental of all flxed charges and dividends on the $6,000,000 stocif
of that company, commencing at ^ per cent on July 1. 1900. and in-
oreaslng ^ per cent yearly until 5 per cent is reached In 1910; there-
after 5 per cent per annuoa.

Stock & Bonds- Date, interest. Outstand'g. Maturitu
Stock, $6,500,000 ($100) $6,500,00 ' .. ......
New'k Cons. Gas cons M.. ) 1898 5g. J-D 5.930.000 Deo. 1, 1948
$10,000,000, g ($1,000) c*5 Fidelity Trust Co., Newark, Trustee.

Newark Gas 1st M., $4,000,- >, qqc « n r y, ^m nnn *^- i lo^^
000 ($1,000) OS 895 6 Q-J 4,0C0,000 Apr. 1, 1944

Bonds -Ot the $10,000,000 Newark Con. Gas bonds, $1,000,000 are
reserved to retire underlying liens.

Plant—Owns entire gas plants In the territory between Passaic and
Elizabeth, including Newrnrk.—V. 67, p. 1002, 1160.

Hudson County Gas €o.
This company is leased to the Public Service Corporation for 900

years from June 1, 1903. See terms further above.
Organization.—Incorporated in New Jersey in October 1899, and

Is a consolidation of the various gas plants in Jersey City and Ho-
boken.
S'OCK & Bonds.— Date. Intereet. Outstand'g Maturity.

Stock. $10 500 000 .. $10,5000(J0
is^tm^tge, $10,500,000

J
1899 5g.. M-N 9.150,000 1949

''?60T0OO..^.*.'.'.'*.^.1 6 600,000 May 1.1904

Bowefs.—$600,000 of the 58 of 1899, which were reserved to retire
Consumers' Gas 6s due in 1904, were taken by J. & W. Sellgman & Co.
in 1904. See V. 78, p. 770.

Plant —Controls all gas plants In Jersey City, Hoboken and Hud-
«(m County, N. J.—V. 78, p. 770.

Paterson 6c Passaic Gas 6c Electric Co.
This company is leased to the Public Service Corporation for 900

years from June 1, 19u3, See terms further above.

Organization.—Is a consolidation of the various gas and lighting
properties of Paterson aud Passaic.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stuck, $5,o00,0UO, $100 $5,000,000
n«„= «,«^ ««; nnn nnn C 1899 5 g. M-S 3,816 000 ..Mar. 1,1949
^*'.^t^^*Mm' ' ^.' \ lilt a* Firf=t National Bank, PatersoA. orgoia($i,uw) c

^ FirstNationalBank, New York.
T>at Gas L. 1st mort 1866 5 50,Ono...Julv 1 1906
Pat. Gas L 2d mort 1868 5 5,000 ..April 1, 1906
Ed EL 111. Ist mort 1892 5 150,000... July 1,1912
Ed El 111 gen. mort 1?95 5 g. 398,000.. .June 30, 1925
Pat El. L't 1st mort 1888 6 g. 52.000 ..May 1 1908
Pass Ltg Co con mort . 1895 5g 316,000.. .May 1,1925
Pass Ltg. Co ?d mort... 1897 5 g. 9,000.. Annually.
Pass Gas L Ist mort ... 1892 6 g. 50,000 ..June 1,1922
Bonds.—Ot the new $5,000,000 mortgage of 1899. $1,030,000 are re-

served for underlying liens. The new bonds are not subject to call.
The Paterson Safe Deposit & Trust Co. is trustee.

Somerset l^nlon 6c lUiddlesex Lilghttns Co.
Organization -Incorporated in New Jersey on Dec. l, 1903, in the

interest ot the Public Service Corporation, as a consolidation of the
Somerset Lighting Co., of SomerviUe, N. J., the Plainfleld Gas &
Electric Light Co. of Plainfleld, N J . and the Citizens' Electric Co. of
North Plainfleld. (V 78, p 107.) On Dec. 31, 1903, the Central Electric
Co. was also merged in the same.

Lease—The company is leased to the Public Service Corporation for
900 years from Dec. 31, 1903, on loUowing terms, viz: all interest,
expenses and taxes to be paid by Public Service Corp. anjl as rental a
dividend on the stock accruing as follows: From Dec. 1, 1905, 1 p.c;
Dec 1, 1906, l^v. o.; Dec. 1, 1907, 2 p.c; Dec. 1 , 1908, 2ia p. o ; Dec.
1, 1909, 3 p. c; Dec.l, 1910, 3»« p.c; Deo. 1,1911, and thereafter 4 p.c.

Stock & Bonds— Date. Interest. Oiitsland'g. Maturity.
Stock, $1,050,000 ($100) $1,050,000 See text.
SomersetU & M. Lt. Co. M., ) 1903 4 e. J-D l,i 07,000 Dec. 1, 1943
$2,750 000 ($1,0 0),g..e* ? Int. at Fidelity Tr. Co , Newark, Trustee.
TTnderluing bonds assumed.

Plainfleld Gas Light Ist ... 1890 5 A-0 60,000 Oct. 1, 1905
PlainflfildOaaAElec iBt $1891 5 tJ-J 110.000 Jan. 1, 1911Plainfleld Gas Sb Eiec. let.,

j central Trust Co., New York. Trustee.

nm/ftna'Plfict-tin Isfc 5 1895 6 MN 40,000 Nov. 1, 1915Citizens Electric 1st
^ Knickerbocker Tr. Co., New York. Trust.

Plainfleld Gas & Elect. Lt. ) 1900 5 A-O 20.i,000 Apr. 1, 1940
gen. M., $500.000. < Morton Trust Co., New York. Trustee.

Somerset Llffhtinc Co Ist 5
18"^ ^ F-A 150,000 Feb. 1, 1936bomerset L,ignting oo. ist.

^ Fidelity Trust Co., Newark, Trustee.
Cett. Eleo. Ist M., $760,000 } 1900 5 g. J-J 700,000 July 1, 1940

',$500 & $1,000), g 0* 5 Int. at Fidelity Tr. Co.. Newark, Trustee.
i?onrfs -$1,107,000 of the 1903 bonds were Issued in exchange lor

the stocks of the companies consolidated; $846,125 are reserved for
additions and extensions or acquiring other property; $21,875 for the
$100,000 Central Electric stock not yet acquired (the company having
prevloutly obtained the other $650,000 of the $7f) 0,000 total stock ot
that company) and $775,000 to retire the underlying bonds. No sink-
ins fund and bonds cannot be called. Of the $500,000 Plainfleld Gas
& Eleo. general 5s, $210,000 are reserved for prior Hens and $85,000
for construction. Of Central Electric Co. bonds, $50,000 are reserved
to retire a like amount of Middlesex Electric Co. bonds. The Central
Electric bomis are subject to call after 1905 at 110 and Interest.
President. H. G. Ruudle; Secretary, J. O. Pope. V. 78. p. 107.

So II tl» Jersey Gas, Electric & Traction Co.
This company was leased to the Public Service Corporation for 900

years fiom June 1,1903. See terms further above
Organization—Incorporated in 1900 to bring under one control

the gas, electric light and trolley interests in Southern New Jersey. In
Dec, 1902, purchased the entire capital stock of the Bristol Electric
Light & Power Co of Bristol, Pa.; the latter has no bonded debt.
Also owns the entire capital stock of the Camden Gloucester &

Woodbury Railway. All the latter's 1st mortgage bonds have been
turned in and canceled. The corporate existence of the railway is,
for legal reasons, maintained, but it is operated as part of the property
of the South Jersey Gas, Electric & Traction Co.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock. $6,000,000 $6,000,000
New M., $15,000,- 1 1903 5g. M-S 7,249,000 Mar. 1, 1953
000, g. ($1,000), >^ Interest at Fidelity Trust Co., Newark, N. J.,
guar c&rj Trustee.

''^Ts't*M^$2 000^:^ 1899 5g. M-S 2,000,000 March 1,1949
000, g!\$1.000) . S

1°*®^®8* ^* Colonial Trust Co., N. Y., Trustee.

Burlington Gas L. J 1900 fig M-N 100,000 May 1, 1920
Co. bonds jint at Burlington City Lo. & Tr. Co , Burl'n, N. J.

Bondi.— Ot the, new $15,000,000 Issue, $2,111,000 are reserved to
retire prior liens. No sinking fund and bonds cannot be called.
These bonds are guaranteed by the Public Service Corporation. The
Trenton Gas & Electric Co. bonds are also guaranteed by the Public
Service Corporation.

Road—Jan. 1. 1904. the Camden Gloucester & Woodbury Bv. [owned
24-78 miles of track.-V. 74. p. 428; V. 76, p. 332, 544, 866, 1144, 1250.

JOHNSTO\VN, PA.
JOHNSTOV/N PASSENOER RY.-AtroUeyroad.
Organization.—Incorporated in Pennsylvania on May 8, 1882.
Stock & Bonds— Date, interest. Outstanding. Maturity.

Stock, $2,000,000. par $50 Text. $2,000,0(0 See text,
Ist mortgage, $250,000 ) 1890 6 g. M-S 229,000 1910
($1,000) gold c* S Int. at Fidelity Trust Co., PhUa., Trustee.

^"($i 00%" im^'ca^ld ^899 4 g- J-D 399.000 Dec. 1. 1929
iny lSteres?day . !.o* 5 1°*- ** ^''^^- ^mst Co.. N. Y., Trust^.

New mortg'ge, $2,000,000 > 1901 4 g. J-D 1,302,000 Dec. 1, 1931
($1,000) gold o*S Int. at Johnstown Trust Co., Trustee.
Bonds-Ot the new mtge. of 1901, $628,000 Is reserved to retire

underlying liens and $70,000 to provide for the floating debt. Entire
Issue may be called at any time at 105 upon 30 days' notice.
Dividends—In 1894,July 1, 6 p. c; in 1895, 12 p. c; 1896, 6 p. c;

1897, 6 p. c; 1898, 6 p. c; in 1899, 8 p. 0.; in 1900 (on new stock) 4 p.
c; In 1902, none; in 1903, 2 p. c; In 1904, 2 p. 0.

Earnings—Year ending Deo. 31,1903, gross, $345,104; net, $187,-
091; Interest, $84,133; surplus, $102,958.
Road—Owns and operates about 33 miles of track. Including an exten-

sion from Johnstown to Wlndber, 11 miles, completed on Jan. 1, 1902.
Officers—President, T. O. Du Pont, Wilmington, Del.; Vlce-Pres.,

William R. Thomas, Johnstown; Sec, S. E.Young, Johnstown; Treas.,
Herman Baumen, Johnstown.—V. 72, p. 936: V. 73, p. 662, 1313.
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JOLIET, ILL.
PL.A1NF1ELD & AURORA RR-A

Maturily.

JOLIET
troUtiy ruatl.

Stcx:k <t Bonds— Dute. Interett OuMantt'g.
Stock. iWoO.OtO (jflfO) *400,000
l8t iiiortKage, *100,000, ) 1903 ft « F A 200,000 Aug. 1, 1938
Kold ($1.000) o'Ars Int. at FoderalTr. A fav. Bk.,Chlcago,Trust.

Botut*—Ar« sulxJeot to call any lnt«rf8t date after 10 years at 105.

Road— Ix tfl operate 20 inllea of track between Jollet and Aurora,
tliereby fornilntrn coenectlnif link between Ohic. <& Jollet Kleotrlo and
Aurora Elgin A CliloaRO. In operation, 10 miles, from Jollet to Pluln-
neld. Ilua long time contract with Clilo. A Jollet for use of terminals
at Jollet and gets Its power from that company. 60-lb. T rail, standard
gauge.

Officers— Pros, and Treas., F. E.Fleher; 'Vloe-Pres. and Mgr., H. A.
Ftsker; Beoretary, F. E. Stoddard; 8upi., L. D. Fisher.- V. 77, p. 1204.

KANSAS CITY, MO.
KANSAS CITY RAILWAY & LIGHT CO-
Orqanization—Incorjiorated in 1903 In New Jersey, and has ac-

nuTreii more than 95 per cent of the outstanding capital stock of
tne Metropolitan Street Railway of Kansas City and all the stock of
the Kaiisa.-* Citv Electric Light Co. (Plhn In v. 76. p. 1143.) Through
Metnipoiltan Street Railway stock, the Kansas City Railway & Light
Co. acquires the stock of the (^eutral Electric Railway Co. and prac-
tically all of the stock of the Kansas City Elevated Railway Co., and
tlirough the stock of the Kansas CItv |Eleotrio LightCo.lt ac-
oulres the stock of theJEdison Electric Light <te Power Co. of (Kansas
City), the Consolidated Electric Light & Power Co, the Standara
Electric Light Co. and the Kansas City Electrical Wire Subway Com-
pany—except, of course, in each Instance the qualification shares held
by directors.

Street Raitwat/ Franrhisei.—The franchises of the railway lines in

Kansas City. Mo., In which city the greater part of system la located,
have been recently revised and confirmed, and franchises granted for
extensions and valuable trackage rights in newly populated portions
of the (^hopping and delivery districts, all of which franchises are op-
erative to ilie uniform date of June 1, 1925. The railway franchises
in Kansas City, Kan., have recently been renewed and auinorlcy given
to build extensions, all for the maximum period for which the city
had power to grant the same, namely to Deo. 19, 1922. By the terms
of the franchises the rate of fare is definitely fixed at 5 cents, transfer
privileges are provided, and the taxes practically limited to 8 per cent
of the annual gross receipts.
ttectric Light iroucAise.—The franchise of the Kansas City Elec-

tric Light Co. is perpetaal.

Stock & Bonds— Date. Interest. ChUstanding. Maturity.
Common. $12, fS( 0,000 $9,500,000
Pref.5%,n.c., $12,500,000 9,350,000
i-tno„ ^^f„«^ Tw a.„n ,(1903 5g.M-Ni5 7.000,000 May 15, 1913
n«n ^A ,.l?^" ' *„r^< Continental Trust Co., New York, Trustee,
000,000, gold. o&r

^ jjj^ j^^. Q^,^ agency in Kansas City or N. Y.

Underlying Liens.

Corrlgan Con. St. Ry. 1st? 1886 5gJ-J $610,000 July 1, 1916
M. ($1,000) dm. at 110. 1 Int. at Central Trust Co., N. Y., Trustee.

Met St. Rv. gen. mort. < 1889 5gM-S 1,000,()00 Sept. 1, 1909
($1,000,000), gold { Int. atNew Eng. Trust Co., Boston, Trust.

K. C. Cable 1st M., ext. in) 1887 5g. A-O $1,050,000 Apr. 1, 1911
gold, 1897, guar. p. A i., > Int. is payable in N, Y. by Blair, & Co.
ext in 1901; red. atl02i3 ) and in Boston byNew Eng.Tr. Co.,Trustee.

^'^"e,^^?^%^"'a'*ndU887 5 A-O $300,000 Apr. 1.1911

agatatn 1^01 )
Redeemable at IO212 at any time.

GrandAvenue RyVlst) 1888 5g.J-J10 1,200,000 July 10, 1908
mortgage, gold S Central Trust Co., N. Y., Trustee.

Metroplitan St. Ry. con. C 1895 5g. M-N 4,340,000 May 1, 1910
mortgage, $8,500,000. < Not subject to call before maturity.
gold o* (int. at Old Colony Trust, trustee, Boston.

n«T,t Flen Rv Istmort f
^^^^ 5 g M-N 2,000^000 May 1, 1914

^2 Hoo oo5^r«l 0O0?«rold' i
I^*' a* Colonial Trust do., N. Y., trustee.

$2,500,000 v$l,0O0)gold,-^ Bonds may be caUed at 105 on anyin-
o^^ " Iterestday on 30 days' notice.

Park'Conneo. Ry., p. & i. {1898 6 .... 30,000 Feb. 1, 1908
guaranteed < U. S. &MexicanTr. Co., Kans. City, Trust.

ira«tRirl«Fl«n Rv IstM 11901 5 g. J-J 250,000 July 1,1911

«2\o 000 ^Sidfsi 000)' ilii*- ** Colonial Trust Co., N.Y., Trustee.

f«tm?^^ «°^'^'*-^'*^"7»'fWm.Huttlg of Kansas City is also Trustee.not guar .o
J Nos.f.,butmaybeoall^atparanyint.date.

Controlled Company.
Kansas City Elevated Ry.
1st M. pref. ($600,000)
g. ($1,000) guar, p &i.o* 1892 6gJ-J $600,000 July 1, 1922
2d M. cen'l ($2,000,000) > 1892 4gJ-J 2,000,000 July 1, 1922

g. ($1,000) guar. p. &i.s Interest at Manhattan Trust Co., N. Y.

Bond*.—Of the new $20,000,000 mortgage of the Kansas City Ry. &
Light Co., $7,000,000 were llsold to a syndicate (see V. 76, p. 1143);
$10,780,000 are reserved for underlying liens and $2,220,000 re-
main in the treasury. These bonds are both coupon and regis-
tered, the coupon bonds being in denomination of $1,000 and The
registered bonds in denominations of $1,000, $10,000 and $50,000.
The new bonds are redeemable at 105 and inter* st on any interest
date. The Metropolitan St, Ry., the Kansas City Electric Light Co.
and the Central Elec. Ry. In May, 1903, made mortgages aggregating
$10,500,f^00, which are to be deposited as collateral under the new
Kansas City Ry. & Light Co. mortgage.
Of the Metropolitan consolidated mortgage for $8,500,000 enough

were reserved to retire when due the existing bonds of the Corrlgan,
Metropolitan, Grand Avenue and Kansas City Cable issues described
in the table above, amounting now to $4,160,000. The Kansas City
Cable and Summit Street mtgs. fell due April 1 , 1901, but were ex-
tended by endorsement for 10 years.
Kansas City Elevated Ry. 1st M. preference 6s are guaranteed,

principal and interest, byendorsement by the Metrof olitan Street Ry.;
BO are the 2d M. general 48. The guaranty on the latter was 3 per cent
per annum until July, 1895. and since then 4 per cent. For form of
guaranty, see V. 73, p. 1160.

Report—For years ending May 31

:

1903— Railway. Light. Total.
Gross earnings $3,187,01 $390,707 $3,578,408
Operating expenses, incL taxes. 2,076,960 202,204 2,279,164

Net earnings $1,110,741 $188,503 $1,299,244
Interest fc40,808 47,350 888,158

Surplus $269,933 $141,153 $411,086
1902-

Gross earnings $2,910,500 $316,418 $3,226,918
Operating expenses, incl. taxes. 1,765,972 167,735 1,933,707

NetearniBgs $1,144,528 $148,683 $1,293,211
Intereet 758,6u8 37.500 796,108

Sarplua $385,920 $111,183 $497,103

These earnings have been obtained when economical operation was
impossible on account of the large amount of construction work in
process and witliout the benefits to be ultlniately dirlved from the
expenditures already made and from the expenditure of the$7,0OO,00O'
being and to be expended.

Road.—The railway mileage of the system is as follows:
Miles sin. track.

Electric track mileage prior to granting new franchises.. 139*01 miles
Cable track mileage. 39-95 "
Extensions granted by 1902 franchises 40-12 "

Total 219-08 "
Present track mileage to be abandoned as part of the
plan of reconstruction and electrification 805 "

Total mileage of system as revised and extended 21 1-03 "

Officers.- President, Bernard Corrlgan; Sec. and Treas., W. E.
Klrkpatrlck.-V. 76, p. 864, lOsS, 1143, 1407; V. 77, p. 951.

KENNETT, PA.
^VEST CHESTER KENNETT & WILMINGTON ELECTRIC RY.
Organization—Incorporated in Pennsylvania.

Stock & Bonds- Date, interest. Outstanding. Maturity
Stock, $1,000 000, $50 (1)

let mort., $750,000, gold ) 1902 5 g. $600,000 Oct. 1,1932
($500 and $1.000)....c s Int. at West End Trust Co., Phila., Trustee.

Road— Operates about, 16 miles of track between Avondale, Ken-
nett aud Wilmington. Gauge, 5 ft. 2*4 in. 60 and 70 lb. T and girder
rail. An extension to Oxford, 12 miles, is now under construction.
Officers—President, Thos. B. Hail, Camden, N. J.; Vice Pres., Wm.

H. Heald. Sec. and Treasurer, T. H. Palst, Phila.; Supt., O. D. Henry.

KEOKUK, lA.
KEOKUK ELECTRIC RY- & POWER CO--A

trolley load.

Organization.-Incorporated as a consolidation of all the street
railway and electric light interests in Keokuk. Also to operate tele-

phone, electric light, power, gas and steam-heating plants.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $400,000 $400,000
1st mtge.. $250,000

J
1900 5 g. J.-J. 250,000 July 1,1925

($500), gold I Int. at Royal Trust Co., Chicago, Trustee.

Bonds-Ot the $?50,000 gold 5s, $125,000 are due JiUy 1, 1925, the
remaining $125,000 mature in annual instalments varying from
$5,000 to $9,000 yearly on July 1 from 1905 to 1924, inclusive. They
are redeemable at option of the company at 105 and int. after 1905.

Road.—Owns and operates 8 miles of track and has contract with
city for supplying 146 arc street lights at $60 per light per annum for
5 years from Mav 10, 1901,
Officers —Pres. and Man., A. D. Ayres; Vice-Pres , John E. Craig;

Treas., Ed. F. Brownell; Sec, Geo. E. C. Johnson; Supt., A, S. Grenler.
-V. 71, p. 182.

KEYPORT. N. J.
JERSEY CENTRAL TRACTION CO.-TroUey.
Orqanization—This was formerly known as the Keyport & Matta-

wan Street RR., a horse line, but has been operated as an electric rail-
way since July, 1901, and name changed as above on Oct. 4, 1901.
This company also owns 465 of the 500 shares of stock and all of

the bonds of the Middlesex & Monmouth Electric Light, Heat & Power
Co., which furnishes light to Keyport, Matawan and South Amboy.
Stock & Ponds- Date, interest. Otilsland'g, Maturity,

Stock, $1,000,000 $1,000,000
l8t mtge., $750,000 < 1901 5 g. M-N 500,000 Nov. 1, 1931
gold ($500 & $1,000) ( Colonial Trust Co., Phila., Trustee.

Bonds—$250,000 are reserved for future extensions.

Road—Owns and operates 7 miles of road from Keyport through
Matawan to Freneau. Extensions of 19 miles from South Amboy
through Keyport and Belford to Red Bank are nearing completion.
Branch of 3 miles to be built from Belford to Atlantic Highlands.
60 H>. T and 70 lb. girder rails. Nearly all over private right of way.
Officers.—Pres., Thos. B. HaU, Camden; Sec. and Treas , T.H. Palst,

653 Drexel Building, PhU.—V. 76, p. 1300.

KEY WEST, FLA.
KEY WEST ELECTRIC CC-A trolley road.

Organization—Incorporated in N. J. in 1898 and does electric-light
and power business in addition to entire street railway business of
the city; also operates ice and gas plants. Franchises are for 99 years.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock $300,000 ($100) $300,000
1st mortgage, $300.000, ) 1899 5 g. J-J. :c00,000 Jan 1, 1929.
gold ($1,000) c 5 Int. at Knickerbocker Tr. Co., N. Y., Trus.

Bonds.—The Ist mortgage bonds have no sinking fund and cannot be
called.

Road—Operates 5^ miles of track; 60 and 65-lb steel rails; 7 oars.
Extensions and improvements are now under construction. Supplies
about 6,000 16 c.p. lamps and 100 h. p. motors; also 2C0 lamps under
city contract.
Officers—President, Walter H. Knight, New York; Vice Pres &Qen.

Mgr., Frederic H Porter; Sec. & Treas., Chas. A. Murphey, 15 WallSt,
New York.—V. 77, p. 250.

KINGSTON, N. Y,
KINGSTON CONSOLIDATED RR.-
Organization—This is a consolidation on Deo 11, 1902, of the KlngS'

ton City Railroad and the Colonial Olty Traction.

Stock & Bonds— Date, interest. Outstand'g Maturity.
Common, $zOO,000 ($100) $200,000
Pref. 4% cum., $200,000 200,000'
Ist Con. M. $700,000 ) 1901 5g. J-J 534,000 Jan. 1, 1958
($1,000) g 0* J Int. at Manhattan Tr. Co., N. Y., Trustee.
Kingston City RB.—

Ist M., $500 each 1879 7 J-J 15,000 June 12, 1909
Cons., $150,000, ($1,000) < 1893 5M-8 135,000 March 1, 1923
Not sub.to oallbef'e mat. I Interest at Farmers' Loan & Trust Co., N. Y.

Debentures 1900 5J-D 10,000 June 1, 1905
Bond and mortgage Squar. 6,000 On demand.
Bonds—$166,000 of the new $700,000 con. mortgage Is reserved to

retire the Kingston (3ity RR. underlying liens.

Road—Embraces 12 miles of track. Rails 70 lb. and 80 lb. 40 cars,
3 snow plovfs.

Earnings-For year ending Deo. 31, 1903: Gross, $119,847; net,
$50,019; Interest and taxes, $39,574; surplus, $10,4 1 5.

Officers—President, Charles M. Preston, 45 Broadway, N. Y. City;
Vice-Pres'ts. C. G. Rh. i, Kingston, and A. M. Day, New York; 8eo.
Aug. J. Philips, Kingston; Treas., Abm. Hasbrouck, Kingston; Gen.
Man., O. Gordon Reel, Kingston; Supt., G. B. te Bow, Kingston.—V.
73, p. 1160.



Feb., 1904.] STREET RAILWAYS. B97

KNOXVILLE, TENN.
KNOXVILLE TRACTION COMPANY-A tmi

ley and electric light enterprise.
In Feb , 1904. control was purchased by Ford, Bacon & Davis of

New York. It Is planned to reconstruct and re-equip the property.

-

V. 78. p. 768.

ORQANfZATION—A consolidation Mar. 30, 1898, of Knoxvllle Street
KB., Union Ry., Citizens' Ry. and West End Street RR. All the
Beourlties of Knox. Elec. Light & Power Co., a consolidation of all

the light and power companies in Knoxvllle. are owned by the Trac-
tion Company, and pledged as part security for the 1st mtg. bonds
below described. V. 66, p. 709. Also controls the Knoxville Park As-
sociation, owning two amusement parks.
Franchise is perpetual and gives " practically exclusive " right to

operate street railways in the city.

Stock & Bonds— Date, interest. Outstand'g. Maturity
Stock, $750,000 ($100) $750,000 Jan.'04,l%
Ist M.of '98. $850,000, gold, > 1898 5g.A&0 -850,000 Apr. 1,'38

tax free($l,000) 5 Int. at Bait. Tr. &Gu. Co., Bait , Trus.
Debentures 1901 6 J-J 300,000 June SO'll

Int«rest at Bait. Trust & Guar. Co., Bait.
l8t mtg. will have sinking fund of $10,000 yearly after stock pays 5

per cent dividend, but will not be subject to call.

Latest Earnings—For ll months ending Nov. 30:
Tear, Qrosf. Xet. Oharaes. Balance.

1903 $262,771 $125,203 $66,657 $58,546
1902 212.379 '94,410 67,910 26,500

Road—Owns about 30 miles of trolley road. Extensions proposed-
Officers—President. C. H. Harvey.; Vice Pres., W. S. Shields; Sec

retary, Leon Sunder; Treas. and Auditor, H. T. Bunn.—V. 66, p. 709'
V. 73, p. 1112; V. 78, p. 342,768.

KOKOMO, IND.
KOKOMO MARION & WESTERN TRAC
TION CO.—A trolley roao.

Organization—Incorporated in Indiana as successor to the Kokomo
Converse & Marion Traction Co. In April, 1903, acquired by purchase
the entire capital stocu of the Kokomo Ry. & Light ( o. Owns lighting
plant in Kokomo; also private right of way. Franchises run 50 j oars.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $1,000,000 None.
Ist mortge., $1,000,000, ) 1903 5 g. J.-J. $700,000 July 1, 1933
gold ($500 & $1,' OO.c&r 5 Int at Security Trust Co., Ind., Trustee.

Kokomo Ry. & L't Ist M., ) 1903 5 g. J.-J. 250,000 May 4, 1934
$350,000, g. ($l,000).c&r S Int. at Security Trust Co.. Ind., Trustee.
Bond.*.—$25* ',000 are reserved to retire a like amount of bonds of

the Kokomo Railway & Light Co. and $50,000 for future bettei-ments
and extensions. Bonds are subject to call at 105. The Kokomo By. &
Light bonds can be called In 1908 at 105.
Earnings—For calendar year 1902: Gross, $48,657 ; net, $19,469;

fixed charges, $6,103 ; surplus, $13,366.
Road—Operates 11 miles of track in Kokomo and is building a line

of 29 miles from Kokomo to Marion. Is connecting link between the
Northern Traction Co. and the Union Traction Co. of Indiana. Stand-
ard gauge. 70 lb T rail.

Officers—President, Geo. J. Marott; Vlce-Pres., L. J. Klrkpatrick;
Seo. and Gen'l Mtr.,T.C. McReynold8;Trea8.,Q. Bruner.—V.77,p. 451.

LACONIA, N. H.
LACONIA STREET RAILWAY--
Orqanization—Successor to the Laconia & Lakeport St. Ry. In 1894

Stock , Etc.— Datt. interest. Outstand'g. Last Div.
Stock, $100,000 (par $50) $100,000 4%, '94-95

T»rvr,^= o.,ti,«,.4,^<^ o!Qi nnn S 1899 5 M - N 80,000 May 1, 1919Bonds authorized, $91,000...
[ j^^ ^^ j^^ ^oan & Tr. Co., Boston.

Dividends—la 1893-94 paid 5. c; In 1894-95 paid 4 p. c; none since.

Road—Owns 9 miles of track, having m 1899 been extended to
Welrs, 4 miles, and the entire system equipped with electricity. In
1903 road was changed to standard gauge.

Earnings-For years ending Dec. 31

:

1903. 1902
Grose $24,886 $21,775
Net 5,893 1,387

1903. 1902.
Interest $8,279 $2,653
Bal. for year...def.2,386 def.1,266

Officers—Pres, and Mgr., H. L. Pierce, Leominster, Mass.; Treas.,
Edmund Little ; Seo'y, Geo. P. Munsey; Auditor,, Edwin C. Lewis.

LANCASTER, PA.
LANCASTER COUNTY RY. & LIGHT-
Organization—Incorporated in 1901 in New Jersey. Has pur-

chased the stocks of the Conestoga Traction (com. and pref.,) the Lan-
caster Gas Light & Fuel Co., the Eaison Electric Ilium. Co., and the
Columbia Electric Light & Power Co. of Columbia, Pa., which stocks
are placed under the new mortgage of 1901.

Stock & Bonds— Date, interest. Outstand'g. Maturity
Stock, com. ($50), $1,000,000 $1,000,000
Stock, pref. ($50), 1,000,000 1,000,000
Mort.. $1,000,000 g., $500, ) 1901 5 g. J-J 1,000,000 July 1,1951
$1,000 0" s Interest at Lancaster Tr. Co., trustee.
Securities of lines controlled,

Conestoga Tract, 1st mort 1900 4 J-J 1,277,500 Jan.1,1950
LancasterCityRR.,lstM.g.c*< 1890 5g. A-O 160,000 Apr.1,1920
($100 and $500) I Metropolitan Trust Co. , N. Y , Trustee.

W. E. St. Ry. 1st M., $225,000 5 1891 5 M-N 225.000 Mayl,1921
$100, $500 and $1,000 ..c*d Metropolitan Trust Co., N. Y., Trustee.

Lancaster & Coluinbla stock 37,500 20% annually
Istmortgage 1893 5 A-O 225,000 Apr. 1, 1923

Edison Elect, nium. Co. mort 5 49,700 July 1, 1922
Do do mort 5 250,300 Jan. 1, 1925

Lan. Gas Light & Fuel, mort 6 72,000 Deo. 1, 1911
Do do mort 5 228,000 Jan. 1, 1925

Road—On Jan. 1, 1904. owned and operated 86-48 miles of road];
leased 60-78 miles, a total cf 97 26 miles, including the Lancaster City
Street Ry., 13-55 miles; Lancaster* Columbia, 916 miles; Lancaster
& Lltitz, 10-10 miles; Columbia & Ironville, 3-59 miles; Columbia &
Donegal, 5-67 miles; Lancaster Mechanicsburg & New Holland, 20*62
miles; Lancaster & Millersville Ry., 3 57 miles; Lancaster Willow
Street Lampeter & Strasburg Ry., 11^2 miles; the Lancaster <fe Manheim
Ry., 8 miles; the Ephrata & Adamstown, 8 miles, and the Lancaster
& Rocky Springs, 4^2 miles. The latter four completed and leased
for 999 years at a rental of 6 percent on stock.

Earnings—For year ending June 30, 1902, gross, $344,227; net,
$118,980, In 1901, gross. $270,533; net, $93,988.

Officers—Vice-President, Chas. B. Keller; Secretary and Treasurer,
J. S. Graybill Jr.; Gen. Supt., C. Edgar Tltzel.

Index-V. 73, p. 236; v. 77, p. 196, 951.

(1) LANCASTER MECHANICSBURG & NEW HOLTAND RY.-
A trolley road.

Organization-Incorporated May 16, 1899. Runs from Lancaster
to New Holland, with an extension to Ephrata, 20-62 miles; completed
InJan., 1901. Is leasedto Conestoga Traction Co. for a rental of 8 per
cent on stock. Capital stock, $300,000. Stock is not owned by lessee.
No bonds.

LA CROSSE, WIS.
LACROSSE CITY RAILWAY-
ORGANization—Chartered Nov. 17, 1885. Franchise runs till 1938.

Stock <& Bonds— Date. Rate. Outstand'g. Lastdiv.,ete.

®*$100*.^f!'.T!:^."S
Seebelow. $200,000f.p. j^? J^^f'

let mort.',' $175,006, > 1893 6g. J-J 136,000 Jan. 1,1918
gold, $1,000 i Subjectto caU Jan. 1,1903.
Interest at Northern Trust Co., Chicago, 111., Trustee.

i>»i»idcr(ds—For 1892, 7 p. c; 1893, none; 1894, 7 p. 0.; 1898, 7 p. c;
1899, 7 p. c; 1900, 5 p. c; 1901, 6 p. 0., 1902, 7 p. c; 1903, 7 p. 0.

Road—Owns 12-19 miles In city of Lacrosse.

Officers—President, B. E. Edwards; Vice-President, W. W. CargUl
Secretary, H. E. West ; Treasurer. R. C. Whelpley.

LA CROSSE & SOUTHEASTERN RR. CO.-A trolley road.

Orqanization-Incorporated in Wisconsin in December, 1902, to
construct an electric line connecting La Crosse with Viroqua, 43
miles. In October, 1903, 15 miles of road had been graded, but con-
struoi Ion suspended until the spring. Standard gauge; 60-lb. T raiL
Has perpetual Iranchlses in La Crosse and Viroqua. Power house
will be at La Crosse. It Is proposed shortly to cancel the mortgage
now outstanding.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, *800.0t'0 (KlOO) (1)
Ist Mtge, $775,000.) 1903 5 g. J-J $775,000 Jan. 1, 1933
gold ($1,000) .. c&rant.atNewaikL.&Tr.Co.,Newark,N.J.,Trus.
Bonds.- No sinking fund, and bonds are not subject to call.
Officers—President, Jos. Boschert; Vlce-Prts., D. H. Palmer; Sec.

and Mgr., J. P. Reeve; Treas., Jaa B. Taylor.—V. 76, p, 972.

LAFAYETTE, IND,
LAFAYETTE STREET RY,-A trolley road,
OnFeb. 1, 15^04. It was stated thaf'arrangements are being made to

carry this company into a larger corporation."

Stock & Bonds— Date, interest, 'outstanding. Maturity.
Stock (common), par $50 $242,400
do (preferred) 6PA 40,000

1st mort. ($1,000 each)) 1893 6 J-D 225,000 June 1, 1913
$226,000 c* $ Int. at Real Estate Trust Co., Phlla., Trustee.
Owns 1414 miles standard -gauge in Lafayette and West Lafayette.
Officers—President, Warren G. Griffith, Philadelphia; Secretary

and Treasurer, J. T. Henderson, Lafayette.

(2) LANCASTER & MT. JOY ELECTRIC RY,—To be a trolley road.

Organization.-Incorporated to build an electric road of 10 miles
from Lancaster through LandlsviUe, Salunga, Mt. Joy and Florin.
Right of way is being secured Capital was in Aug., 1901, increased
to $400,000. Read is to be leased for 999 years to the Conestoga
Traction at rental of 6 per cent. No funded debt. V. 73, p. 236.

(3^) EPHRATA & ADAMSTOWN RY.-To be a troUey road.

Organization—This company was incorporated with $225,000
capital stock on Sept. 17, 1901. Owns road from Ephrata to Adams-
town, 8 miles, which was leased In 1903 to the Conestoga Traction Co.
for a rental of 6 per cent on the stock. No funded debt.

LANCASTER & ROCKY SPRINGS RY.—(3)
Organization. - Operates 413 miles of track. Stock, $200,000. No

bonds. Leased to Conestoga Traction Co. for 999 years at a rental of
6 p. c. on stock. ^

LANSING, MICH.
LANSnsrC ST JOHNS & ST. LOUIS RY.-
Organization—Incorporated in Miol igan. In Aug., 1903, same

interests ai so acquired the Lansing City Electric Ry. and consolidation
with the same is expected.

Stock & Bonds— Date. Interest. Outstanding. MatutU-j
Stock, $.500,000, $100 $450,000
Ist M , $1,750,000, g , ) .... 5 g. 500,000 30 years.

($1,000).. OS Int. at Detroit Trust Co., Detroit, Trustee.

Road—Is now operating 20 miles of track from Lansing to St. Johns
by stt-am but will be operated by electricty after April 1 Standard-
gauge. 67-lb T and girder rail. An extension to St. Louis, Mich., 35
miles, is proposed.

Officers—President, Nelson Mills; Vlce-Pres. & Mgr-.Jas. R. Elliott
Seo'y, Frank L. Dodge; Treas., Myron W. Mills; Supt. D. W. Johnston.

LANSING CITY ELECTRIC RY.-A troUey road.

In August, 1903, control passed to interests Identified with the
Lansing St. Johns & St. Louis Ry.

Stock & Bonds— Date, interest. Outstanding. Maturity
Stock, $100,000 $100,000
Ist M., $100,000, gold. 1896 5 g. J&J. 100,000 Jan. 1, 1945
Trustee is Continental Trust Co., N. Y.
Road—Owns 10 miles of track, 11 motor cars and 7 trailers.

-V. 73, p. 957; V. 77, p. 511.

LEAVENW^ORTH, KAN.
KANSAS CITY-LEAVENAVORTH RR.-TroUey.
Organization,— Chartered in Sept., 1901, in Kansas, to consolidate

tbe Kansas City & Leavenworth Traction, the Leavenworth Electric
RR., the Kail sas City-Leavenworth Ry., the Leavenworth & Lansing
Ry. and the Kensington Ry. In Aug., 1901, the Kansas City-Leaven-
worth Ry., under the laws of Missouri, organized a new company,
known as the Inter-State & Leavenworth Ry., with $500,000 capital, to
build a line through Kansas City, Kan., into Kansas City, Mo.
Stock & Bonds— Date. Interest. Outstand'g. Maturitu.

8'k$3,750,000,par$100 $1,680,000
Kan. Clty-Leav. RR J 1902 5 g M-S 1,400,000 Sept.1,1920
$2,000,000, g., ($1,000) ..o*\ Int. at Cent'l Tr. Co., Cleveland, Trustee,
.Bond* -$600,000 bonds are reserved for extensions. Bonds cannot

be called before maturity. No sinking fund.

Road, Etc.—Owns and operates 39 ^a miles of track, of which 14'«
miles run In and aroand the city of Leavenworth, and 25 miles be-
tween Kansas City and Leavenworth.

Officers.— Pres., D. H. Klmberley.of Cleveland; 1st Vlce-Pres., W. H.
Gabriel; 2d Vlce-Pres., H. C. Ellison; Treas., CO. Evarts, of Cleveland;
Secretary, Herbert W. Wolcott, Leavenworth, Kan.—V. 74, p. 94.

LE^VISTON, ME.
LEWISTON BRUNS^WICK & BATH ST. RY.

—A trolley road.

Organization—Organized in 1897 and purchased the Brunswick A
Topsham Ry., S^a miles; also in August, 1898, the Lewiston & Auburn
RR. Owns all the stock ($100,000) of the Bath Street Ry., 4ifl miles.
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Dale.

1898

Interett.

"5g.'M-8

ifaturttyOnUtnntVfj.
4!(>27,100
845,000 Mar.l,191P

$70,000 July 1,1913

Stock &. Bonds—
stock, $63H.3"0; par, $100..
l8t niort., $1,000,000. (fold..
Vndfrlyiiig tecurities—

Batb Strt»t<t Ky—
Ist uiort.. $300,000, gold... 5 1893 Sg. J-J
$1.000 0* i Subject to call am^rjuly 1, 1898.

Lewlstou & Auburn RR, iBt M. 1891 5 J-D 85,000 June 1, 1911

Ofthe $1,000,000 now 5 percent bonds of 1898 $155,000 are held
In trust to retire the underlying bonds.

Road—Coiuprtsea 62-20 miles, connecting Bath with Brunswick,
Ltnvlston, Auburn, Sabattus, Ac.

EARNiNQS-Year ending June 30, 1903: Grose, $231,846; net.
$49,481; llx.'d charges, $53,517; detlclt, $4,026.

Officers— President. H. M. Heath, Augusta, Me.; Vloe-Pres., T. L.
Peters, New York Citv; Treas.. M. H. Blaokwell, Brunswick, Me.;
Gen Mgr.. F. C. Farr, Brunswick. General Office, Brunswick, Me.—
V. 60, p. 1001 ; V. 67, p. 481. 634.

LEWISTOWN, PA.
LEWISTOV/N & REEDSVILLE ELEC- RY-
Organization—Inoorpornti'd in Pennsjlvaula on March 24, 1«?92.

Stock & Bonds DaU. Jnlerett. Onlttanding. Maturity.
Stock. $1.=.0.000. $50 $150,000 \90Z, b%
lptM,gold($ 00 and) 1899 5g J-J See text. June 1,1919
$l.00o) cAr < Int. at Union Trust Co.. Phlla., Trustee.

2d M.. gold ($500 and > 1902 5 g. M-N Seeioxt. May 1, 1917
$1.000) oAr s Int at Coinmonw'lthTr. CcHarrisburg, Trus.
i><»/i</.<—The iPt and 2d mortgage bonds authorized are $275,000;

outstanding $.'25,000 The Ursts are not subject to call, but the sec-
onds can be called at par after 3 years.

1) cidenas - In 1902. 5 p. c. In 1003, 5 p. 0.

Earnings-For Hscal years ending June 30:
I'ear. Orosi. Net Fixed charges. BiHdends. Surplus.

1903 $68,053 $36,044 $12,746 $7,500 $15,798
1902 50,634 22,623 10,813 7,500 5,310

Road—Operates 7 miles of tracRfrom Lewletown to Reedsville. with
a br.iuch to Buruham; tiO and 70 lb. J and 70 lb. girder rail. Exten-
sions of 3 miles arc proposed.

Officers—President and Manacer, -T. I. Quigley; Vice-President
A. B Spauogle; Secretary, E. B Sponslor; Treasurer, William Erwin;
Superintendent, C. E. Gossard.

LEXINGTON, K^.
LEXINOTON RAIL,WAY.-A trolley road.

Organization—Organized Feb. 11, 1899, as a consolidation of the
Bell Electric Line, the Passenger & Belt Ry. (formerly leased), the Her-
cules Ice Co. and the Lexington Ice Manuf. & Storage Co. Charter
perpetual. New management assumed charge on May 13, 1899.
Embraces all the street railways of Lexington, together with Ice

factories; also operates all the city electric light and power business.
In Mar., 1903, purchased the entire plant of the Lexington Gas Co.
That company has no bonded or floating debt.

Stock & Bonds— Miles. Date, interest. Oulstand'g. Maturity.
8tK, $800,000 ($100) $800,000Jan.l5,'04,l»«%
Pas'ger&Belt.lstM. ) 13 1891 6 g. A-O 138,000 Apr. 1, 191b
$200,000. ($1,000) 5 Int. at Amer. Tr. & Sav'gs Bk., Chicago, trustee.

New M., $1,^)00,000,? .. 1899 5 g. J-D $987,000 June 1,1949
g.($l,000)$l,000o* 5 Continental Trust Co., Baltimore, trustee.

fiond*—Under the terms of the new mortgage a sinking fund is
provided which retires the whole issue of bonds at maturity.

ROAt>—Operates 15 miles of track on 10 miles of street. Track,
standard gauge, 50-60-lb. T rails; owns 44 cars.

Earnings.—For years ending Dec. 31

:

year. Oross.
1903 $315,460
1902 266,888

Officers—President, Louis
W. Darnall; Treasvirer, J. W.
T. Fitzgerald Jr.-V. 76, p. 705;

Net.
$126,293
110,73;}

des Cognets;
Stoll; Sec, T.
V. 78, p. 342.

Charges. Surplnt.
$65,477 $60,8lb
51,212 59,524

Vice-President, George
D. Murray; Gen. Mgr.,

OEOROETOAVN & LEXINOTON TRACTION
—Trolley.
In Feb., 1904, it was reported that consolidation with the Blue

Grass Traction (5o. was to be eflFected.

Organization—Incorporated in Kentucky In 1901.

Stock & Bonds— Date. interest. Outsland'g. Maturity.
Stock, $2.'>0,000 ($100) $250,0001
1st Mtge., $250,000) 1901 5g.M.(feN.15 200,000 Nov. 15, 1921
gold ($100, $500 and } Int. at Cinoin. Tr. Co., Trus., and at Standard
$1,000) c&r) Tru8tCo.,N.Y.. No8.f. aLdnotsubjecttooaU.
Bonds— $50,000 is reserved for extensions.

Road—Operates 12 mUes of track between Georgetown and Lexing-
ton. Standard gauge, 60-lb. r rail.

Officers—President and Mgr., Y. Alexander; Vice-Pree., Wm.
Addonis; Sec. and Treas., A. S. Rice.—V. 76, p. 479.

omaTohio.
LIMA ELECTRIC RAILWAY & LIOHT-A

trolley road.

Organization—The company is a consolidation completed Aug. 1,
1900, of the Lima Ry. (incorporated Nov. 5, 1896.) and the Lima
Electric Light & Power Co., the > i y companies engaged in these lines
In Lima. Of the stock, $350,000 is in the company's treasury.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $850,000 (par $100) $500,000 :.

Lima Rv 1st mort <R200 - ( ^^^^ 5 g. J-D 185,000 Dec. 1, 1916
000 gold ($^0)' c' W^ at Dime Sav. & Bkg, Co., Cleveland,ouo, goia, (*»oo) c ^ trustee; also at FourtI Nat. Bk., N. Y.

Lima Elect. Lt. & Pow. g) 1900 5 g. J-D 70,000 June 1, 1917
1st M., $85,000 ($1,000)0' I Int. at Cleve. Trust Co., aeve., Trustee.

L Elect Rv & Lt irold o* ^ ^^^^ ^ 8- "^"J 255,000 July 1, 1916
^ ift^^cS^n.^M^.-$to^5>o«o8)

\ '-i^i^,Z7^-,Z %l:-Sl7'roT''''''
«^

2nd ConsoL Mtge., $$850,-
J
1902 5 g. A-O 350,000 April 1, 1925

000 g. ($1,000)0* I Int. at Fidelity Trust Co.. Buffalo, Trus.
.Bonds—Of the first con. mortgage gold Ss $255,000 are reserved to

retire the two above prior Uens. The Lima Ry. bonds may be called in
1907 ai; par, on 4 weeks notice, and the Lima Elect. Lt. & Power bonds
may be called on any interest day on 30 days notice. Of the $850,000
2d CO asols, $500,000 are reserved to retire a like amountof first consols.
These bonds are a lien on the electric light and heating plant, as well
as on the railway. Cannot be called before maturity.

Road—Owns and operates 12 miles of track, also a steam heating
plant (franchise perpetual), operated in connection with the electric-
lighting plant.

Officers—President and General Manager, Jos. B. Mayer; Vice-
President, H. H. Kittell; Secretary and Treasurer, H. St. C. Denny, all
of Buffalo, N. Y.—V. 62, p. 502; V. 71, p. 29, 342; V. 74, p. 829, 1083.

"WESTERN OHIO RY.—A trolley system of standard
gauge entirely on iirhiito right of way.

Organization — Incorporated in Ohio on Oct. 11, 1900. This Is one
of tlie Ponieroy-Miindelbanni roads and is to form a link in the through
oar service from Toledo to Cincinnati.

Stock & Bonds— Date. interest. Onlstnnding. Maturity.
Stock, $3.00i),000($100) $3,fiOO,000
Ist M. *3.0O0.0()0 gold ( 1901 5 g. M-N 2,250.000 Nov. 1, 1921
($1,000) $26,500 per ^ Int. at Clt. Savings & Trust Co., Cleveland,
M *c( Trustee, or First National Bank, New York.
Bond*—No sinking fund and bonds are not subject to call. Bee V.

76, p. 160 for agreement among bondholders.

Earnings-For 7 mos. ending Dec. 31. 1903 (with whole line In ooer-
ation for only 30 days), gross, $147,080; net, $76,820.

Road—Operating as follows: Lima via Wapakoneta to Plqua; Wap.i-
koneta via St. Mary's to Cellna; St. Mary's to Minster; making alto-
gether 78 >« miles of main line; also, sidings, 10 miles. Last section
completed Dec. 1,1903. Standard gauge. Operates 19 passenger and
6 other cars.

Officers—President, A. E. Akins; let Vlce-Pres., L. J. Wolf; 2d
Vice-Pres and Gen'l Mgr , F. D. Carpenter; Secy, and Asst. Treas., H.
C. Lang; Treas,, M. J. Mandelbaum.—V. 76, p. 160, 1032.

LINCOLN, NEB.
LINCOLN TRACTION-AtroUeyroad.
Organization—Successor in January, 1898, to Lincoln Street Ry ;

foreclosed Dec. 17, 1897, and reorganized per plan in V. 65. p. 277.
A re-sale of the old property was made in Dec, 190 J, and as the new
company refused to raiwe its bid the property was bid in at a figure
which would have given the company par for its entire capitalization;
but the purchasers failed to consummate the sale. V. 77, p. 2280.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Com. stock, par $100 5 p. o. $365,000 Oct. /j,'03, 2%
Preferred cumulative 5p.o. 700,000 Jan. /^,*04, 2ifl

Istmort. gold,$l,00O;) 1899 5g. J-J 125,000 Jan. 1, 1920
$250,000 auth. . . .

0* 5 Int. at N. Y. Security & Trust Co. , Trustee.
i>i»idend«—On pref. commenced July 15, 1901, 21a p. 0. In 1902 5

p. c and 5 p. o. in stock. In 1903 5 p. c and 10 p. c accumulated divi-
dends. In 1901, Jan 15, 2^3 p. c On oomaaon stock, in 1903, 5 p. o.

Earnings—Calendar year: 1903. 1902. 1901.
Gross earnings $251,810 $213,926 $188,255
Int , operating exp, and reoonstruc. 185,664 151,926 146,000

Surplus $66,146 $62,000 $42,255
Road—Owns about 40 miles of track.

Officers—Pres., M. L. Scudder, New York; Vlce-Pres , Wm. Belcher;
Sec'y and Treas., F. H. Carter, 32 Liberty St., N.Y.—V. 77, p. 2280.

LITTLE ROCK, ARK.
LITTLE ROCK RAILWAY & ELECTRIC-
Organization—Incorporated In Arkansas in March, 1903, and is a

consolidation of the Little Rock Traction & Electric Co. (granted a new
franchise on Sept. 28, 1901, for 50 years, V. 73, p. 784) and the Little
Rock Edison Electric Light & Power Co. Controls all street railways
in city. Controlled by Isidore Newman & Son of New Orleans and
New York. V. 76, p. 593.
Stock dk Bonds— Date. Interest, Outstand'g. Maturity.

Common, $1,500,000 $1,500.00()
I'ref. b% cum., $750,000 750 000 Jan.1.5,'04.3

1st mnrtcajre <R2 OOO OOO ( ^^^^ 5 g. J-J 1,175.000 July 1,1933
^oldmoom *^'""^'"""' interest at Com Trust * Savings Bank,gold($l,O00)

^ New Orleans, La. Trustee
.Bowds.- $325,000 are being issued as improvements are made and

$500,000 are reserved for future improvements. Are subject to call
after five years at 107^2 All the prior liens have been retired.

i)tride>ids.—First dividend, 3 p. o. on pref., paid Jan. 15, 1904.
Road—Operates 23 miles of track.

Officers—President. W. E. Hemingway; Sec . Geo. B. Rose; Treas.
and Gen. Mgr., J. A, Warwick; Auditor, W. J. Tharp.—V. 76, p. 693,
810, 864.

_

LOCK HAVEN, PA.
SUSQUEHANNA TRACTION-A trolley road.

Organization—This commpanywas organized as successor to the
Lock Haven Traction, sold at foreclosure in March, 1899.

Stock & Bonds — Date. interest. Outstanding. Maturity.
Stock. $20 ',000 ($.50) $200,000
Istmtgc, $100,000.

J
1900 5 g. M-N 100.000 May 1,1930

gold, $500 o*\ Int atProvidentLlfe&Tr. Co., Phila., trust.

Earnings—For fiscal year ending June 30, 1903; gross, $24,910;
net, $5,309; Interest, taxes, etc.. $2,480; surplus, $2,829.
Road—Owns and operates 6 miles of track.

Officers—Pres. and Treas., Jacob Scott; Manager, Frank Andes,
both of Lock Haven.—V. 70, p. 633, 947.

LOCKPORT, N. Y.
INTERNATIONAL TRACTION CO.-See State-

ment and Map under Buffalo.

LONDON
road.
Stock & Bonds—

stock. $750,000 ($40)
Ist Mtse., $750,000 gold ($1,-

LONDON, CANADA.
STREET RAILAVAY CO-A troUey

Date. Interest. Outstand'g Mattirity
$450,000 See text

5 g, M-8 450,000 1925- - .. .-5

000) c (Toronto General Trusts Co., Trustee.
.Bonds—Interest is payable at the Bank of Commerce, Toronto. In

each of the 10 years preceding maturity, 5% of bonds shall be drawn
by lot and redeemed upon 40 days' notice

Dividends—6 per cent per annum are paid.

Earnings-For years ending Dec. 31

:

(iro's. Net. Charges. Surplus.
1903 $172,084 $62,591 $26,989 $35,602
1902 154,704 61,455 25,983 35,472
Road—Operates 30 miles of track. Standard gauge. 56, 73 and

75 lb. T and girder rail.

Officers—Pres.. H. A. Everett, Cleveland, Ohio; Vlce-Pres., T, H.
Smallman; Sec, I'reas. and Mgr , C. E. A. Carr; Supt., Jno. Break.

LONG BRANCH, N. J.
ATLANTIC COAST ELECTRIC RR.-TroUey.
RECEIVERSHIP.-On Nov. 1, 1901, company defaulted on the Interest

on the $800,000 outstanding first mortgage bonds and also in the
rental payment under the -leashore Electric Ry. lease. Jan. 1, 1902,
defaulted on gen. mtge interest. Bondholders' protective committees
have been formed for both the first mtte. bonds and the gen. mtge.
bonds, deposits of the former being made (V. 73, p. 1263) with the
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Trust. Co. of North America, PMla., and of the gen. mtge. bonds
(V. 73, t). 1312) with the Investment Co. of Philadelphia. Feb. 1, 1 902,
exIJ. sr Senator James Smith Jr., of Newark, was appointed receiver
pending foreclosure. In F<*b.. 1904, funds were deposited by receiver
with the Federal Trust Co. of Newark, N. J., to pay interest due No-
vember, 1901, and May, 1902, on the first mortgage bonds.

Organization—Incorporated In May, 1895. Leases the Seashore
Electric Ry. of Asbury Park until June 6, 1937, at $10,000 per year and
owns $150,000 of the $200,000 total capital stock of latter company
(making net rental $2,500) and owns aU of the stock of the West End
& Long Branch By. and of the Asbury Park & Sea Girt RR.; the former
is leased from Aug. 3, 1896, until July 17, 1945, at a nominal rental,
and the latter for 99 years at 6 per cent on stock from Aug. 27, 1898.
Also owns entire stock ($100,000) of the Atlantic Coast Electric Light
Co., which supplies the electric lights of Asbury Park, Allenhurst,
Belmar, Ocean Beach, Como and Sprlug Lake.

Stock & Bonds— Date. Interest. Ontstand'g. Maturity.
Stock, $1,500,000($100) $1,500,000
Istmort., gold, $1,000,-) 1895 5g.M-N 800,000 May 1, 1945
000 ) Int. at Kmckerbooker Tr. Co., N. Y., trustee.

n^r. ™«^ sr^ArtrtAn 5 1896 5J-J 500,000 1946
Gen. mort., $500,000.

. ^ interest at Guaranty Trust Co., N. Y.
Seashore El. Ry. stock 200,000
a..„ i,^^^ vi^^M^ T,^ C 1892 6g. J-J 200,000 1917
^,^1?"^ ®«?nn nnn ^" \ Interest at Federal Trust Co., Newark, N. J.
let M.., $^oo,ooo

^ Subject to call at 105 in 1897.
Asbury Pk. & S. G. stock -All owned by Atlantic Coast Electric BR.
As. P. & 8. G. Ist mort. ) 1898 5 g. M-8 50,000 1918
$50,000, gold, can be > Interest at Monmouth Trust & Safe Deposit
canceled at 105 o j Co., Asbury Park, Trustee.

T50?eOof* Sublet to^caif^
5J-D 241,000 June 1, 1946

at ^05 in 1901 3 ^^^- ^* federal Trust Co., Newark.N.J.

"Other debts "(Deo.' 31, 1902) 331,874
Bonds—Ol the $1,000,000 firsts $200,000 are reserved to retire •

like amount of Seashore Ry. 6s, subject to oaU at 105 in in 1897.

Road—Belt Line in Asbury Park and extends from Asbury Park
through Long Branch to Pleasure Bay, about 24 miles, of which 1012
miles is over private right of way. V. 66, p. 616. Connects at Long
Branch with Iron Steamboat Co. for New York, and at Pleasure Bay
with the New York & Long Branch Steamboat Co.

, Gross. .

Earnings—Year end'g Sept. 30.— 1902. 1901. 1900.
Railroad $208,895 $226,695 $212,111
Lighting 63,955 63,059
Pleasure Bay 55,358

Total $208,895 $290,650 $330,528
Operating expenses 93,743 144,085 191,610

Net $115,152 $146,565 $138,918

Officers- President, William E. Benjamin, N. Y.: Treasurer, A. C.
Twining, Asbury Park, N. J.; Supt., 8. P. Hazelrigg.- V. 65, p. 86T;
V. 73, p. 1060, 1263, 1312; V. 74, p. 150, 325; V. 78, p. 767.

MONMOUTH COUNTY ELECTRIC Co-
Organization.—Incorporated April, 1, 1901, as a reorganization of

the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April,
1903, was granted a 45-year franchise to operate in Long Branch, in
consl Jeration of which the town is to receive ^ of 1% of gross receipts.

Stock & Bonds— Date, interest. Outstand'g. Maturity,
Stock, $500,000 (*f0) $400,000
1st mort., $500,000 ($100)1901 4 g. J-J 400,000 Apr. 1, 1951
and $1,000) gold o*$ Int. at Hamilton Tr. Co., B'klyn, trustee.

Road—Red Bank to Long Branch, 6^2 miles, and 2d track, 2^ miles,
in Long Branch, 3 miles; in Red Bank, l^^ miles; total, 13 is miles.

Earnings-For calendar year 1902, gross, $46,403; net, $14,613.

Officers—Pres. & Gen. Man., William F. Hogan, Brooklyn; Sec. and
Treas., Llndley M. Garrison, Jersey City—V. 72, p. 86, 391.

LONG ISLAND CITY, N. Y.NEW YORK & QUEENS COUNTY RY--
In Aug.. 1903, was purchased by the U. S. Mortgage & Trust Co., as

teustee, and new officers elected as below.

Organization—Incorporated June 29, 1896, and reorganized
on June 30, 1899. Purchased the various lines of railroad
In Long Island City known as the Steinway Railway, the Long
Island City & Newtown Ry. and the Flushing & college Point
By. In May, 1902, the Queens Ry. was consolidated with it, and
thereupon Increased its stock from $2,500,000 to $5,000,000. The
Queens Ry. succeeded to the property sold at foreclosure of the New
York & North Shore Ry. , comprising a line of six miles from Flushing
to Jamaica, with franchises for lines between Flushing and College
Point, Flushing and Bayside and Manhasset. V. 74, p. 1197.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock, $5,000,000 ($100) $3,235,000
Flush. & Coll. Pt. Ist M... 1895 5 J&D 50,000 1925
Newtown Ry. Ist M 1894 5 J&D 150,000 Deo. 1, 1924
Steinway Ry. Ist M.,gold, ) 1892 6g. J - J 1,500,000 July 1, 1922
$1,500,000 ($1,000). 0* 5 Int. at Morion Trust Co., trustee. N. Y. City.

N Y AOueensro IstM > 1896 4g. A-O 1,300,000 Oct. 1, 1946
Jc^^A €? onn Aa'nh ' [ Guarantee Tr. & 8. D. Co , Phila., Trustee.goia, *i,uuo eacn

> int. at office of company, Philadelphia.

Under the New York & Queens County mortgage there were origin-
ally $2,500,000 bonds outstanding, but the company having defaulted
in the payment of interest, a reorganization was made, under which the
holders surrendered $1,200,000; interest was reduced to 4 per cent,
and the Guarantee Tr. & Safe Dep. Co., Phlla., was made the new trus-
tee.- V. 69, p. 906.

Road—The sj stem, with the newly acquired Queens Ry., embraces
74*47 miles of trolley track, Including main line, 40'24 miles; second
track, 28-96; sidings, 5 27. Rails 77 to 93 lbs. standard gauge; 253
olosed and open cars, 15 other cars and 6 freight cars, &o.
Report for fiscal years ending June 30":

Gross. Net. 0th. inc. Int. <£ taxes. Surplus.
1902-3 $612,347 $248,353 $7,086 $191,200 $64,239
1901-2 543,017 231,381 5,447 181,762 55,0G6
1900-1 489,017 223,680 5,283 173,740 55,223
^Officers- Pres., Arthur Tumbull, 38 Wall St.,N. Y.; Seo'y and Treas.,
E. T. Perine, 55 Cedar St., N. Y.; Gen. Manager, F. L. Fuller, Long
Islaud City.- V. 77, p. 299, 350,

LORAIN, O.
LORAIN STREET RAILV^/'AY-A trolley road.
Rebuilt in 1900 out of proceeds of new bond Issue.

Stock & Bonds— Par. Date, interest. Outstand'g. Maturity.
Stock $750,000.... $100 $750,000
IstM., $200,000... 1,000 1894 6 J-J 200,000 Jan. 1,1915
„ Interest Guardian Tr. Oo., Cleveland, Trustee.
Cons. M., $750,000, ? 1,000 1899 5g M-N 350,000 Nov. 1,1949
gold $1,000 0* 5 Int. at Guaranty Trust Co., N. Y., trustee.

Bonds—Ot the con. mortgage for $750,000, $200,000 is held to take
up first 6s and $200,000 for improvements and extensions

Road—Owns road 9-6 mUes in length, extending through the city
of Lorain to Elyria; sidings, two miles; total track, 11*6 miles. Of
the track 7*8 miles is on private right of way (land owned In fee aim-
pie); raUs, 70-lb. T and 85-lb. girder.

Officers—President, Pierre S. DuPont; Sec. and Treas., Wm. A.
Donaldson.—V. 69, p. 1346.

LOS ANGELES CAL.
PACIFIC ELECTRIC RY. -A trolley road.

In Octotier, 1903, the Kuhn, Loeb Harriman interests in Southern
Pacific Ry. became coanected wltu Mr. H. E. Haatlngton in the con
trol of this company.
Organization—This company was incorporated under the laws of

California in 1901, and is a consolidation of the Los Angeles & Pasa-
dena Eieotrio Ry., Pa-adena & Mount Lowe Ry., Pacific Electric of
Arizona, the East Ninth St. Ry., the Temple St. Cable Ry., the Brook-
lyn Ave. Ry. and the Santa Ana & Orange Motor Ry., comprising
nearly all the interurban lines in and around Los Angeles. Controls
Riverside & Arlington Ry. In Oct , 1903, tne stockholders authorized
an increase ol capital stock from $10,000,000 to $^0,000,000. V. 77,
p. 1534.

Stock & Bonds— Date, interest, outstand'g Maturity.
Stock, $20,000,000 ($100) $4,520,000
ConsoL mortgage, $10,000,000, < 1902 5g. J. J. 8,494,000 Jan.1,'42
gold, ($1,000) o. tint, at Union Tr. Co., San Fran., Trus.

^"^old'tulr*'?$1^000)^'^^^'T'\l«98 5^.J.-J. 1,000,000 Jan.1,'28

f>a,?'^« pal ?d' aftlrJai 1 r^*- *tl3.Tr.&8av.Bk..Chlc.,

1908 at 105 J °^ ** ^^^^® '^^^- ^^^' ^®^ ^°^^-

^^ni?,«.*-nnrir°'*"'*^^^'T'] ^^O^ 4g.J.-D. 500,000 Junel,'30
gold ($1,000) .............0.1

ijj^gj.gm ^^ Union Trust Co., San
"^
104''Lid mterts^T'

'"''' '*
J

^--«i«««' trustee.

Bonds—A sufficient amount of the $10,000,000 consols is reserved to
retire prior Issues. Sinking Fund Is $5,000 per annum, conmaencing
Jan. 1, 1907, for 5 years; then $10,000 per annum to Jan. 1, 1917;
$15,000 per annum to Jan. 1, 1922; $20,000 per annum to Jan. 1,

1927; $25,000 per annum to Jan. 1, 1932; $30,000 per anmm to Jan.
1, 1937, and $35,000 annually thereafter, said sinking fund to be used
in the purchase ol the bonds, but fund may be invested in other secu-
rities if bonds cannot be obtained at par. The bonds of the Los An-
geles & Pasadena bear the guaranty of the Los Angeles Ry. by endorse-
ment. A smkmg fund of $10,500 per year on those bonds begins Dee.
1, 1908, and bonds may be calledatl05onanyinterestdate after Jan. 1,

1908. The bonds of the Pasadena & Mt. Lowe are guaranteed, princi-
pal and interest, by both the Los Angeles Ry. and tiie Los Angeles &
Pasadena Electric Ry. A sinking fund for those bonds commences
after 10 years from date of bonds of $5,000 per annum for
first 5 years, $7,500 per annum for second 5 years. $10,000 per an-
num for next 5 years and $12,500 per annum for remaining 5 years.
These bonds may be called alter 10 years on any interest date upon 4
weeks' notice at 104 and interest.

Road—When extensions are completed will comprise about 442
miles of track. On Jan 1, 1904, 1»3'1^ miles were completed, inolud
tag a line of 21 miles from Los Angeles to l<ong Beach.

Officers—President, H. E. Huntington; Vice-President and General
Manager, Epes Randolph; Secretary, S. C. Baxter; Treasurer, I. W.
HeUman.—V. 76, p. 1408, 1534.

LOS ANOELES INTERURBAN RY.-
Orqanization —Incorporated in California on June 8, 1903, and is a

consolidation ol the Los Angeles Traction Co.,lthe Los Angeles & Glen-
dale Ry. and the California Pac. Ry. It is one of the Huntington roads.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $10,000,000. $100 $10.000,000
New ,M., $10,000,000, g. 5 1903 f5 g.A-O 3,064,000 1943

($1,000). guar c&r I Int. at Union Trust Co., San Fran.,Trustee.
Los Am?. Trac. 1st mort., S 1895 6 g. M-N 250,000 May, 1915.
$250,000, gold ($1,000) ( St. Louis Union Tr. Co., St. Louls,Tru8tee.

Los. Ang. Trac.lstcon.M., < 1898 5g.. J-D 250,000 Dec. 1, 1938
gold, $250,000 ($1,000). \ St. Louis-Union Tr. Co., St. Louis.Trustee.
Interest of both above mortgages at Chase National Bank, N. Y.

Cal. Pac. Ry. 1st M., gold
J

1901 5 g. J-J 480,000 July 1. 1941
($1,000) , guar o ( Title Ins. & Trust Co., Los Angeles, Trust.

Bonds. -Of the California Pacific Ry. no stated amotmt authorized,
but Is limited to $20,000 per mile of completed track. No sinking
fund on these bonds, and bonds cannot be called. Interest Is payable
In New York City. These bonds are guaranteed by the Los Angeles
Traction Co., both principal and interest. A sinkingfund is provided
lor the new $10,000,000 mortgage as loUows : 1908 to 191i!, inclusive,
.$5,000 per annum; 1913 to 1917, inclusive, $10,000 per annum; 1918
to 1922, inclusive, $15,000 per annum; 1923 to 1927, inclusive, $20.-
000 per annum; 192-* to 1932, inclusive. *25,000 per annum; 1933 to
1937, iQclusiv^e, $30,000 per ^annum, and thereafter to ma-
turity, $35,000 per annum. The bonds are subject to call for the 'sink
ing fund at a price to be determined by the directors. These bonds are
guaranteed as to both principal and interest by the Pacific Elec. Ry.

Report -Year ending Dec. 31; for Los Angeles Traction Co. only:
Gross Operating Net

Tear— earnings. expenses. earnings
1903 $313,834 $220,034 $93,800
1902 270.768 155,078 115,690
1901 220,783 137,048 83,735
1900 191,847 136,238 55,609

ROAD-Operates 52 miles of track of 3 ft. 6 in. gauge, 18-73 miles of
standardgauge and has.l2311 mUes under construction. TotaU
193-84 miles.

Officers—President, H. E. Huntington; Vice President ana Gen'l
Manager. Kpes Randolph; Secretary, S. C. Baxter: Treasurer, 1 W.
Hellman; Supt., S: B. McLenegan. V. 76, p. 1407; V. 77, p. 147; V.
78. p. 584.

LOS ANGELES RAILWAY-
This road is controlled by interests identified with the new Paoiflo

Electric Ry., which see above.

Organization—Successor by consolidation Sept. 29, 189S, of Los
Angeles Ry. and Main St. & Agricuituial Park RR. and by purchase of
the Mateo Street RR. and San Pedro Street RR. V. 68, p. 85. Own&
$5,050,000 of the $10,000,000 stock of the Pacific Light & Power Co.
of Los Angeles—see V. 75, p. 457.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $5,000,000 (par, $100) $5,000,000
New mort., $5,000,000 gold < 1898 5g. A-O 5,000,000 Oct. 1, 1938
$1,000 each o* ilnt'st at Co's Office, San Francisco, Cal.

The Trustee of the new mortgage of 1898 is the Union Trust Co.
of San Francisco, Cal. On 30 days' notice interest may be made
payable at the National City Bank, New York.

Earnings—Year 1902, gross, $1,475,211; net, $662,143; fixed
charges, $255,206; surplus, $406,937.

Road—Comprises 112 miles of road.

Officers—President, H. E. Huntington; Vice-President, Ch. de
Guigne; Treasurer, I. W. Hellman; Secretary, E. B. Holladay, San Fran-
cisco ; Gen. Manager, Howard E. Huntington, Los Angeles. V. 75, p.
442; V. 78, p. 229.
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( ) PACIFIC LIGHT A POWKR CO.—Aq electric company.
In 1903, nctiulreil 4,91 3 \ of the r.,000 shHrt'8 of utock of the Ontario

A Mn Autoulo lh>li:ht8 Hy., the eufro »tork of th.< Ontario Electrlo
Co., »nd h«8 an option on entire stock of the San Beruarillno Gas &
Klrctrlo Co. No bond Isauee out.

OrQANIZAtion.- Inoorooniteil In Oallfornla on March 6, 1902, and
ahsorlied tlie San Gabriel Kleotrlc Co. $5.0.">(>.00() of the $10,000,000
(V. 7o, p. 1150.) capital stock Is owned by the Los Angeles UR. Co.
HuppUea power to the latter.

Stock & Bonds- Dale. interest. (htl§landivg Maturity.
Stock, $10,001',CKHMSIOO) $10,000,000
l8L luort.. *10,000,000, > 1902 5 r. J-J 2,4.'i9,000 Jan. 1, 1943
KOld ($1,000) ..o&T s Int. at Union Tru.'it Co., San Fran., Trustee.

Bo»»•(».—$^00.000 are reserved to retire a like amount of bonds of

the San Gabriel Electric Co. Bonds cannot he called A sinking fund
coninienceB on Jan. 1,1905, of 2% of bonds outstanding tor first 5 years
and on and after Jan , 1910. 2»a% until and including Jan 1, 1942;
Bald fund to be Invested In the bonds at not less than 110, otherwise
In other securities.

Plant.—Generates electricity for light and power. Water power,also
steam plant. In Los Angeles. Under construction 10,000 h. p. j)lant

on Kern River, 105 miles from Los Angeles. Two separate transmis-
sion lines running the entire distance to be used.—V. 74, p. 580; V.

75, p. 457, 1150.

LOS ANGELES PACIFIC RR.-An electric and
Bteani road.
In Jauuurv. 1904, It was reported that this company had pnrcliased

the Los Angeles Ocean Park & Santa Monica BR. V. 78, p. 342.

ORQANIZATION—Organized June 4, 1898.

Stock & Bonds— Date. Bate. Oulstand'g. Maturity.
Stock, $1,500,000: par, $100 $1,500,000
lstM.,$l,000,OOO.g.($l,000) 1898 SJ/o&D/o 1,000,000 1928
1st consol. mort., $500,000 5 A.&O. 500,000 Apr 1, 1931

Road—Owns two lines of trolley road from Los Angeles to Santa
Monica, the entire local system of Santa Monica, with branch lines to
Hollywood, Laurel canyon, Santa Monica canyon, Soldiers' Home,
Elyslan Park, Ocean Park and Inglewood, constituting about 82 miles
of railway of which 60 miles electric, 17 miles steam and 5 miles horse
railway; also 51 miles of new lines constructed and opened during
1902. Has 79 motor cars, 10 coaches and 45 freight cars; total, 124
oars; 2 locomotives. Operates 2 large power houses at Sherman and
Ocean Park, with machine shops and car shops at Sherman.
Officers -President and Manager, E. P. Clark; Vice-President and

Manager, M. -1. Sherman; Secretary, A. I. Smith; Treasurer, M. E.
Hammond; Superintendent, W. D. Larrabee.—V. 66, p. 1140.

LOS ANGELES & REDONDO RY -A trolley road.

Organization.—Incorporated in California. Capital stock was in-

oreaeed in May, 1903, from $500,000 to $1,000,000. V. 76, p. 1143.

Stock & Bonds— Date. Interest. oiitstand'g. Maturity,
Stock, *1,000,000 ($100) $500,000
Jst mortgage, $5>jO,000,) 1902 5 g. J-J15 500,000 Jan. 15, 1932
gold, (*1,000), c* ) Int. at Union Trust Co., San Fran., trustee.

Earnings—For fiscal years ending June 30:
Qrost. Net. Int, & taxes. Other inc. Surplus

1902 $74,820 $27,763 $4,110 $450 $24,104
1901 53,193 10,034 3,s56 714 6,892

Road -17^ miles of track between Los Angeles and Redondo, and
also a new line, 17 miles, between same points, gauge 3^2 feet, operated
by electricity. The old steam lii e has been changed to 3i*-foot gauge
and is now operated by electricity. Cars are equipped with 4 motoi^s
of 50 H P. each.

Officers—President, L. T. Gamsey, Los Angeles; Vloe-Pres., Percy
T. Morgan, San Francisco; Sec, Treas. & Mgr., H B. Ainsworth, Re-
dondo: Supt,, L. J. Perry, Redondo.—V. 74, p. 268; V. 76, p. 1143.

LOUISVILLE, KY.
LOUISVILLE TRACTION CO.-TroUey road.

ORQANiZATiON-This company was incorporated in New Jersey on
July 5, 1903, and h-^d acquired up to Oct., 1903, about 95 p. c. of the
stock of the Louisville Ry. Co. Holders of com noon stock of Louisville
By., on payment ot $55 in cash, will receive three shares of new com-
mon stock in exchange for each share of old stock held. Holders of
the old preferred stock of the Louisville Ry. will receive share for
share of new preierred, with a bonus of 20 per cent of common, the
new stock to be delivered on April 1, 1904. The new company pro
vided the Louisville Railway Co. with needed money to be used for
improvements, the railway company issuing its obligations therefor
bearing 41^ per cent interest. See plan in V. 76, p. liOl; V. 77, p. 196.
The old LouisvUle Ry. Co. was incorporated Jan. 22, 1867, and was

a Kentucky company, owning all the street railways in the city of
Louisville and its suburbs. The real estate is valued at $700,000. As
to claim of ihe city for back taxes, see V. 77, p. 2280.
The Louisville & Interurban Ry. has been organized in the Interest

of the Louisville Ry. to construct a system of urban and interurban
lines. It has been authorized to borrow $3,0c 0,000. Up to June, 1903,
no securities h.ad been issued except $10,000 stock to Louisvijle Ry. Co.

Stock & Bonds.— Date. interest. Oulstand'g Lastdiv.,tee.
Common,$l 2,000,000 (1)

Pt5% cum $2,500,000 $2,500,000
Loulsv. City Ry. M. . . \ 1884 6 g. J. - J. 514,300 July 1, 1909

do do M. , gold ( LouisvUle Trust Co., LouisvUle, Ky., Trustee.

Central Pass Rv M ^^^88 ^ ^•-^- 238,000 Nov. 1, 1908cenixai rass. kj. m..
^ jj^^j.^^^ payable at First Nat. Bank, Lovilsvllle.

Lonlsv. Ry. Cons. M
^ ^gg^ ^ j _ j 5,247,000 July 1, 1930

listed N*y" .' .0* S
Iiiterest payable by Sellgman & Co., N. Y.

Louisville Ry. 2d'M., ) 1900 4ia g. M-S 800,000 Mar. 1, 1940
$2,000,000,g,$l,000 5 Int. at Columbia Fin. & Tr. Co., Louisv'le, Trus.
Bonds.—Of the second mort. bonds due 1940, not more than $200,000

. can be issued in any one year for improvements. V.70, p. 430, 480, 532.

Dividends—These flgures are for the old Louisville Railway Com-
pany. On preferred, 5 p. c. per annum. On common-In 1896,
2ifl p. c; In 1897, 2^3 p. c; m 1898, Apr., II4 p. c; the Oct., 1898, and
April, 1899, dividends were passed, owing to tax suit; in 1900, 4 p. c;m 1901, 4 p c; In 1902, 414 p. c; in 1903, Jan. II4 p. 0. and ^ p. c.

extra to make 5 % out of earnings of 1902. In 1903, 5%.
Road—Owns 145 miles of track on 83 miles of street, all of wMoh is

electric. The last mule line was changed to troUey early In 1901.
Aff'ords entrance into Louisville for the Louisville & Eastern RR.
REPORT-Of Louisville Railway Co. for fiscal year ending Dec. 31.

Annual meeting Feb. 20.

Year. 1903. 1902. 1 Tear. 1903. 1902.
Gross earn $1,941,699 $1,771,887 I Dividends $300,OoO $300,000
Net 741,473 644,171 Bal., surplus.. '83,688 10,291
Interest pd. 357,7 -sS 333,S80

|

* Out of this, $50,000 was applied to depreciation of equipment and
$30,000 set aside on account of Judgment for back taxes.

. Officers—President, T. J. Mlnary; Vice-President, St. John Boyle;
Secretary and Treasurer, Sam'l Q. Boyle.—V. 76, p. 331, 382, 477.
480, 542, 654, 1301; V. 77, p. 89, 196, 298, 695, 2280.

LOUISVILLE & EASTERN RR.-A trolley road.

Organization—Tills was formerly the l.onlavllle Anchorage * Pewee
Valley Elect. Ky., lnot)rporatcd Jan. 14, 1901, but name changed aa
above In Jan., 1903, and capital stock increased from $350,000 to
$1 ,200,000. A new bond Issue is proposed.

Stock & Bonds— Date, interest. Oulstand'g. Maturity.
Stock com ,

$it00.000 , (1)

Pref. $350,000 5 p. 0., n. c (?)

Loulsv. A. A P. lat mort.,") 1901 5 g. J-J .500,000 1931
*M)0,00t). gold, sink, fund ^Int at Cincinnati Tr. Co., Cincinnati, Tr.
($1,000, $500) J Sinking fund, but not subject to call.

^*i50-00h*.oW^''*
°>«^t-.'^ Interest It Fidelity -l^'^ust & S.T^Oo.,

$150,000, gold
I LouisvlUe, Trustee.

Road—Operates 15 miles of track connecting LouisvUle. Anchorage
and Pewee, with 5 miles in the city; total 20 miles. Extensions to
Shelby vlUe. Ind.; to Frankfort; to Eminence; New Castle, etc., in
Anderson and Spencer Counties are contemplated. From Anchorage
to Shelby vllle is under construction.

Officers—President, H. H. Beohtel, Cincinnati; Vice-President and
Treasurer, Percival Moore, LouisvUle.- V. 76, p. 266,177.

LYNCHBURG, VA.
LYNCHBURG TRACTION & LIGHT CO.-

TroUey. I'opxUation served, about 28,000.

Organization—This is a consoUdation on May 1, 1901, of the Lynch-
burg Electric Ry. & Light; the Lynchburg & Rlvermont 8t. Ry. (fran-
chise perpetual) and the Lynchburg Gas Co., and comprises all the
street rauways, gas works and electrio-Ught plants of Lynchburg.

Stock and Bonds— Date. Interest. Outstanding, Maturity
Stock, $750,000 ($100) $750,000
i«t ir>nrt«r «i ooo ooo ( ^^^l *5 g. M-N 6«9,000 May 1, 1931
I T^rnnnl 'ini^' n'f \ Real Est. Trust Co. , PhUa. , Trustee.
s. I. ($1,000) gold .

.
.c

^ jQj ^^ jj j^ Janney & Co., Philadelphia.
Lynch. Gas Co. 1stM 5 111,000 1930
Bonds-Of the 1st mortgage bonds $111,000 are reserved to retire

bondsof like amount of Lynchburg Gas Co., due 1930. Sinking fund
of 1 per cent per annum becomes operative in 1906; which is increased
in 1916 to 1^2 per cenc. Entire issue can be oaUed at any time.

Earnings—Year ending April 30, 1903, gross, $184,903; net, $73,-
493; interest charges, $37,500; surplus, $35,998.

Road—Owns and operates 14 mUes of road in city and suburbs.

Officers—President, R. D. Apperson, Lynchburg, Va.; Secretary
and Treasurer, F. H. Shelton. 112 No. Broad St.. Phila.—V. 72, p. 873.

MACON, GA.
MACON RAILWAY & LIGHT-
Organization—Incorporated in Georgia on Oct. 23, 1902, by the

RaUways & Light Co. ot America as a consolidation of the Macon Con-
sol. St. By. the Macon El. Light & Ky., the North & South Macon Street
By. and the Metropolitan Street KaUway, The city ordinance permit-
ting the consolidation, passed on Sept. 16, 1902, provides that at
least $160,000 shaUbe expended for improvements within two years,
and grants a 50-jear franchise. For terms see V. 75, p. 733.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock,com.,$900,000 ($100) $900,000

6 p acunf^'^^^ ^*^*^?!.
\

^- * ^- 300,000 Oot,'03, 3%
MacRy. &Lt.'i8t"Coii."M.i) 1903 5g. J.-J. 709,000 Jan 1,'53.

g. $1,000,000 ($l,000).c* 5 Int at N. A. Tr. Co., N Y. Trust., or by Co.
Mac. E. Lt. & Ry. Ist M, > 1899 6 g. J-

J

42,500 Jan. 1, '29
$100,000 ($?00), g.. . c* $ Int. at Bowling Green Tr. Co.. N. Y., Trus.
£ond«.-Of the new Ist con. mort., $42,500 is reserved to retire a

Uke amount of the Macon Eleo. Lt.& Ry. bonds; rest reserved for ex-
tensions and betterments at five-sixth of cost. Bonds of 1903
can be oaUed on any interest date after five years at 110 and interest.

Fo^wfiT IVmi^.—Common stock is held in a voting trust until Oct. 1,
1907, see V. 76, p. 750.

Road—Owns and will operate about 28 mUes of track, all of which
wUl be re laid with 70-lb. raUs.

Earnings—For year ending Dec. 31, 1903, of consoUdated properties:
Gross, $223,505; net, $92,953.

Officers—President, Herman Myers ; Sec, J. H. Hertz ; Treas. and
Asst. Sec, E. L, Douglass.- V. 76, p. 102, 212, 480, 654, 760; V. 78, p.
343.

MADISON, WIS.
MADISON TRACTION CO-AtroUeyroad.
Organization—Incorporated in Sept., 1901, as successor to the

Madison Electric Railway.

Stock & Bonds— Miles. Date. Interest. Outstanding. Maturity.
Stock, $200,000 ($100) $200,000 See text.

1st M.$300,000, gold ) IOI2 1901 5 g M-S 200,000 Sept. 1, 1926
($1,000) c.*slnt. at Milwaukee Tr. Co., MUwaukee, Trustee.

JSond«.—Whole issue can be called on any interest date at 110 and
int.; $5,000 is payable yearly to sinking fund, beginning Sept. 1, 1916.

Road—Owns lO^a miles of standard-gauge track, including lines In
Madison and extension to Elmaide, Schuetzen Park and Cemetery.

Dividends-—On Sept. 1, 1902, 5 p. c. was paid; Sept. 1, 1903, 5 p. o.

Earnings-Year ending Aug. 31, 1903; Gross, $88,817; net, $30,706;
interest, $10,000; divs. (5 p. c), $10,000; balance; surplus, $10,705.

Officers—Pres., P. L Spooner; Vice-Pres. and Gen. Man., F. W.
Oakley; Sec. and Treas., Wayne Ramsay; Supt., Q. H. Shaw, aU of
Madison.-V. 72, p. 438; V. 73, p. 494, 663.

MANCHESTER, N. H.
MANCHESTER TRACTION LIGHT &

PO\VER co-
Organization—Incorporated in 1901 In New Hampshire, and com-

prises the several light, power and street railway properties in and
around Manchester. The company took over the Manchester Electric
Co., which controls the Manchester Electrlo Light Co. and the Man-
chester Street RaUwav. In 1902 the latter company was authorized
by the New Hampshire RaUroad Commission to increase Its stock
from $421,000 to $570,250, to fund floating debt and provide means
for new rolUng stock; accordingly 995 new shares were issued at 150.

In June, 1903, it was decided to Increase stock of Manchester Trac-
tion, Light & Power from $1,650,000 to $2,200,000, shareholders
being given the right to take the new stock at par, paying $50 July 1

,

$25 Oct. 1 and $25 Jan. 15.

Stock— Date. Interest. Oulstand'g. Maturity.
Stock, $5,000,000 ($100) $2,017,800 Jan. ,'04. Hfl%
Istcon.mtge., $2,000,000.) 1901 5 g. A-O 1.258,000 April 1,1921
gold ($1,000) c* J Int. at Am. Loan&Tr. Co., Boston, trustee.

Underlying Liens—
**|250 000

^*' ^" ^^* ^.'
\

^^^'^ ^ «• ^'^ 250,000 Oct. 1, 1917

Man. St. RyristM.', gold,) 1895 5g.J-J .107,000 Jan. 1, 1915
$250,000, red. after Jan. > Int. at Nat. Bank of Bedeinptlon, Boston.

1, 1905 ) Am. Loan & Trust Co., Boston, trustee.
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Bonds-Ot the new Ist con. mtge., $357,000 are reserved to retire

above underlying bonds. The remaining $385,000 are available for fu-

ture Improvements and betterments.

Road—Owns 3609 miles track, standard, of which 530 miles second
track and 2-42 miles of sidings, etc. Rails 70 and 90-lb. T-

Dividends—First dlv. of 3 p. o. on July 15. 1901. In 1902, 6 p. c. In
1903 (changed to quarterly), '7'h p. o. In 1904, Jan., 1^ p. c.

Earnings-Of the Manchester Street Ry. for years ending June 30:
Qross. Net. Int. <6 taxes. Dividends. Balance.

1902-03 $267,768 $53,393 $21,586 (6%)$31,230 $577
1901-02 235,172 51,838 20,157 (6%) 31,230 451
1900-01 212,138 46,892 19,443 (6%) 25,260 2,189

Officers—President, William A. Tucker; Treas., S. Reed Anthony;
General Manager, J. Brodle 8mith.-V. 74, p. 205, 478; V. 76, p. 1355.

MANISTEE, MICH.
MANISTEE FILER CITY & EAST LAKE

RA.ILM'"AY—A trolley. I'opulatlon served estimated at 25,000.
•Default occurred on coupons due Jan., 1904 and Michigan Trust Co.
of Grand Rapids was appointed receiver. V. 78, p. 103.

Stock & Bonds— Bate, interest. Outstand'g. Maturity.
Stock $200,000
Ist mortgage,$200,000,g.c* > 1898 6 g. J-J 150,000 Jan. 1, 1918
($500 each) S Int. at Metropolitan Tr. Co. , N.Y. , Trustee.

2Tid Mtire <R70 OflO i
1^02 5 A.-O. $70,000 Apr. 15,1904Jnd Mtge. it>70,0U0 ^ Chicago Title & Trust Co., Chicago, Trus.

Bonds—Ot the first 6s, $4,000 must be drawn by lot at 105 yearly
Jan. 1, 1904, and after, but bonds are subject to call at 105 on and
after 1903.

Road—Operates 14 miles of track; 30 cars; brick boUer house; three
large engines and generators; iron car house. Ralls, 45 lb. T- The line
extends from Manistee to FUer City, East Lake and Stronach, Oak
Hill and Parkdale. Including park on shore of LakeMiohigan, the-
atre, restaurant house, station, bath rooms, pavilions, &c., over
$100,000 spent for improvements in 1899

Officers—President, R. A. Crandall; Sec. and Treas., F. 8. Heath.
Gen'l Mgr., A. Thurlby; General Offices, Manistee, Mich.; V. 78, p. 103.

MANSFIELD, OHIO.
MANSFIELD RY. LIGHT & POWER CO.-A

trolley road.

Organization—Successor in AprU, 1903, to the Citizens' Electric
Ry. Light & Power Co., which In turn was successor to the Mansfield
Electric Street Ry. Owns entire street railway and electric light sys-
tems in the city. City franchise runs until 1925.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock. $1,000,000 ($100) $1,000,000
Citizens' first mortgage, < 1901 5 200,000 Apr.1,1923
$400,000 ($500> <Int. at Cleveland Tr. Co., Cleveland, Trus.

Mans. Ry.,Lt &Pow. gen. ( 1903 5g. A-O $450,000 Apr.1.1918
mtge.. $1,000,000, gold.^ Union Savings Bank & Trust Co., Oinoin-
($500 & $1,000) o* ( nati. Trustee.

Botids —Interest on the new bonds of the Mansfield Ry., Lt. & Power
Co. Is payable at Rudolph Kleybolte& Co.'s offlces. New York, Cinoin-
cinnatl and Chicago. $200,000 of the new bonds are reserved to re-
tire the bonds of the old Citizens' Company and $350,000 for fu-
ture acquirements and Improvements. A reserve fund of $10,000 per
annum is maiutalaed, to be used for extensions and improvements.
Not subject to call.

Earnings—For lO months ending Oct. 31, 1903: Grofs. $124,863;
net, $50,759; Interest (10 months). $27,083; surplus, $23,676.
Road—Owns and operates 9 miles of track in city and an interurban

line of 12 miles to Shelby; 60 and 70-lb. T rail. Othtir extensions pro-
posed. 30 c*rs.

Officers-—President, H. M. Byllesby; Vlce-Prest., Chas. F. Acker-
man; Secretary. W. D. Breed; Treasurer, Reid Carpenter; Geueral
Manager, Wm. Raber.-V. 74, p. 204: V. 7ri, p. 7; 4, 810.

MARION. ILL. '

COAL BELT ELECTRIC RY.-
Stock & Bonds— Date. Interett. Outstand'g. Maturity.

Stock, $300,000 ($100) . $300,000
Ist mort., $300,000, gold > 1901 5 g. J-D 300,000 Deo. 1, 1921
($500) c<fcr s Int. at Am. Tr. & Sav. B'k, C hioago.Trustee.
Bo»id«—Are subject to call In any amouct at 105.

Road—Operates 22 miles of track from Marion to SplUertown, Pol-
lard, Carterville and Herrln. Standard gauge. 60-lb. T rail.

Office RS-Pres., F. S. Peabody ; '>^lce-Pres. & Ren. Mgr., J. J. Hart;
Sec, A. W. Underwood; Treas., J. D. Adams; Tratfio 'gr. & Aud , J.
B. Russell, all of Chicago; Supt., W. L. Ruayon, Marlon.

MARION, OHIO.
MARION RY. LIGHT & POWER CO.-
Orqanization.—Incorporated in Ohio on June 24, 1903, and is a

consolidation of the Marlon Street Railway Co. and the Marion Elec-
tric Light & Power Co.

Stock & Bonds— Bate. Interest. &uistand'g. Maturity.
Stock, *fOO,< 00 (.$100) .. $500,000
l6t mortgage, $500,000, ) 1903 5 g. JJ .'^00,000 July 1, 1923
gold (is5ii0 & $1,000) ..0' 5 Int. at Ohio Trust Co.,Columbus,Trustee.
Bonds.—No sinking fund and bonds cannot be called.

Road—10 miles of track In Marion. Standard gauge. 60& 80-lb raU.

Officers.— Pres., Jno G.Webb, Springfield; Vice Pres., Theo. Troupe;
Sec. and Treas., W. A. Black; Gen. Mgr. & Pur. Agent, Geo. Whysall.—
V. 77, p. 89.

MARSHALLTO^VN, lA.
MARSHALLTOWN LIGHT POWER & RY.
Organization—Incorporated in Iowa in 1892. Exclusive rights till

1917. Runs electilcal lighting and gas plant and electric railway.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock ($500,000) ($100) $250,000f.p
Ist mortgage ($150,000) > 1893 6g. J-J 150.000 July 1, 1913
gold ($1,000) c* S Int. at 111. Tr. & Sav. Bk., Chicago, trustee.
Bonds- Cannot be called.

Road—Trolley track, 4 m. Standard gauge, 40 and 60-lb. T rail.

Officers -Prest., C. D Jones, Independence, la,; Sec, S. B. Hovey,
Independence, la.; Treas. and Supt., M. W. Hovey, Marshalltown. la.

MASON CITY, IOWA.
^MASON CITY & CLEAR LAKE RAILWAY
CO.—Organization, Etc.—a trolley road. Operated since .luly
1897. Owns right of way 33 feet wide from Mason City to Clear Lake,
9 miles. Length of line within and between two cities, 17'6 miles.
Stock, $200,000. Bonds (authorized), $100,000 let gold 68, J.-J. 15,

Interest at Illinois Trust & Savings Bank, Chicago, Trustee; sinking
fund retires $3,000 yearly at 103, beginning Jan. 15, 1900, and
amount outstanding, $85,000. Handles all freight coming over Iowa
Central, Chicago & North Western and Chicago Great West'n raUwaya,
between Mason City & Clear Lake. President and Gen. Manager, W.
E. Brloe; Secretary, F. J. Hanlon.

MAUCH CHUNK, PA.
MAUCH CHUNK LEHIGHTON & '^LAT-INGTON STREET RY. AtroUeyroad.
On Murch 31, 1903, the property was placed in the hands of Hugh B.

Ciilly, of Allentown, as receivei. See V. 76, p. 752. On Feb. 1, 1904,
receiver still in charge. Reorganization committees have been ap-
pcinted by bondholders. V. 77, p. 2099.

Organization—Incorporated in Pennsylvania on March 11, 1901,
as a consolidation of the Carbon County Electric Ry. Co. and the Slat-
Ington & Palmerton Street Ry. Co. Connects at Slatington with the
lines of the Lehigh Valley Traction Co.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $600,000, $50 $600,000
Ist mortgage, $600,000, < 1901 5g. M-N 500,000 May 1, 1931
gold ($1,000) .0* I Int. at WestEnd Trust Co., Phlla., Trustee.

Bonds—No sink, fund, but subject to call at any time at 110 and Int.

Road—Isto operate 25 miles of road, connecting the points named In
the title, of which 12 miles completed and in operation.

Earnings—For year ending June 30, 1903, we are officially Informed,
there was "no surplus." In 1902 gross, $23,724; net, $352.

Officers—President, I. A. Sweigard, Philadelphia. Pa.; Vice-Pres.,
H. (3. Trexler, Allentown; See., T. F. Durham, Philadelphia; Treas.,
Russell A. Thayer. Allentown; Supt, P. F. Cannon, Allentown.—V. 72^
p. 989; V. 76, p. 752; V. 77, p. 2099, 2159.

MEADVILLE. PA.
MEADVILLE & CAMBRIDGE SPRINGSSTREET RY.- An electric road.

Organization -Incorporated in Pennsylvania in 1901. Carries
pastengers, mall and express. Population served, 25,000.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock, $300,000 . $300,000
1st mort., $300,000 1 1902 5 300,000 July 1, 1932
($500) 5 Int. at Equitable Trust Co., Pittsburg, Trustee.

Bonds—Are subject to call after 20 years at 105 and Interest.

Road- Operates 16*20 miles of track between Meadville and Cam-
bridge Springs, forming the connecting link between Meadville and
Erie. 7712 and 85 lb. j rail. Commenced operating Jan. 15, 1903.

Officers—President, P. R. Shryock; Treasurer, Chas. Fahr. OlHcee,
Meadville, Pa.

_

MEMPHIS, TENN.
MEMPHIS STREET RAILWAY CO.-
Orqanization—Chartered in 1895 and consolidated with the Citi-

zens' St., East End Street, City & Suburban and Memphis & Raleigh
Springs lines; franchise runs tiU 1945.

Stock & Bonds— Miles. Date. Interest. Outstand'g Maturity.
St'k $500,000 ($100) : $500,000
Cltz. St. RR. 1st M. ) 40 1887 6 g. J-J 906.000 Jan. 1, 1916

($1,000), gold . .0* i Int. at Am. Ex. Nat. Bk.of N.Y.and in Memp.,Tenn.

Road—Operates 85 miles of track inMemphis and suburbs. Rails 70^

to 90 lb. T and Johnson.

Officers—Pres., O. K. Q. Bllllngs ; Vice-President, General Man'r and
Purch. Agent. F. G Jones ; Secretary, W. B. McCrea; Treasurer, R. L.
Benson.- V. 67, p. 371; V. 74, p. 987, 1089; V. 77, p. 20i 8.

MENOMINEE, MICH.
MENOMINEE ELECTRIC LIGHT RAIL-WAY & POWER.
Cons',Hdalion—In February, 1902, the stockholders of this company

acquired the Marinette Gas, Electric Light & Street Ry. Co. The
latter has since been Improved, and now comprises about 9 miles of
track, and has $115,000 stock and $5,000 bonds. Stockholders of the
Menominee Eleo. Light, Ry. & Power and of the Marinette was, Elec.
L. & St. Ry. Co., and also of the Menominee River Gas Co., voted June
25, 1903, on a proposition to consolidate the three properties under
name of Menominee & Marinette Light & Traction.

Organization-Chartered July 31, 1891. Capital stock Issued and
paid in $110,000 ; par, $100. First mortgage 6s of 1893, $24,500;
due $3,000 yearly; interest J&J at First National Bank of Menomi-
nee. Owns 6 7-10 miles of track. A belt line around Menominee and
Marinette, Wis., will be constructed.

Officers.—President, A. Spies; Vice-President, S. M. Stephenson;
Secretary & General Manager, E. Daniell.—V. 74,fp. 478; V 76, p 1355

MERIDEN, CONN.
MERIDEN ELECTRIC RAILROAr>-TroUey.
Organization—Organized August 14, 1886. In November, 1895,

control was obtained by the N. Y. N. H. & H. RR. Co.—V. 61, p. 794.

Stock & Bonds- -Pw- Bate, interest. Outstanding. Maturity.
Stock, $1,000,000.. $100 $1,000,000
Meriden Horse RR.) 1,000 1891 5 A-O 85,000 Oct. 1, 1911
IstM., $100,000.. S Interest at Gtrard Trust Co. of Philadelphia.

Meriden Horse RR ^ ^894 5 g. J-J $415,000 Jan. 1, 1924
^5 *^nn n<vr" S Interest at Glrard Trust Co., Philadelphia.
BO... g., !tiouu,uuu.

. ^ g^g^^g Treasurer of Connecticut, Trustee.

June 30, 1903, bills payable, $161,875. *

Road—In Meriden, extending also to Walllngford, 21-7 miles In aU.

Earnings—For year ending June 30, 1903: Gross, $150,167; net,.

$55,578; Interest and taxes, $39,976; surplus, $15,602.

Officers—President, H. M. Kochersperger; Secretary, J. Q. Parker;
Treas., A. 3. May; all of New Haven.—V. 61, p. 704, 794.

MERIDIAN, MISS.
MERIDIAN LIGHT & RAIL'WAY CO

-

Organization—Incorporated in Mississippi in 1901 as a reorganlea-
tion of tbe Meridian fetreet Ry.

Stock & Bonds— Date. Interest. Outstand'g.
Stock, $450,000 ($100) $225,000
Ist mortgage, $225,000. ) 1901 5 g. M-S 170,000
fold ($1,000); cannot > Interest at Miss. Valley
e called. > Louis, Trustee.

Road—7 miles of track. Electric department operates 130 city arc8»
6,000 Incandescent lamps, 75 H.P. motors and 10 commercial are lights.

Officers—President, W. H. Armbreoht; Vlce-Pres., A. J, Patterson;
Sec. and Treas., J. A. Gibson.—V. 75, p. 29.

Maturity.

Maroh'irisil
Trust Co., St.
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MICHIGAN CITY, IND.
LAKE CITIES ELECTRIC RY. -Trolley.

Receivership—In Feb.. 1898. I. I. Hpiro wim aiipolnted receiver,
but In Auc. 1902, JiulKe Baker ni>iH>1nt««(l A. I>. Bovrt. Interest due
Feb. 1. 1S98. only partly paid. Property wii.s »old niulwr foreoh>Bure on
Deo. 10. 1903, ami was purohaaed by Frauols M. Iiiglcr, representlUK
claims for $115 000.

LiOHTiNQ Plant—Owns plant for commercial and public llKhtlng,
pole line and wires ooverluK entire city. Company has a 10-year con-
tnu't wltli the city for lighting, from Auk. 1. 1«94.

Road—Owns 2 miles of track. Rail 72-lb. T-—V. 76, p. 290; V 77,

p 823, 951, 1747, 2280.
_

MIDDLEBORO, MASS.
MIDDLEBORO WAREHAM cS; BUZZARD'SBAY STREET RY.-A uoiiei road.

OrqanizatiOn— luoorporated In Massachusetts In 1901. In Feb ,

1904. V. S. Circuit Court at Boston, denied application for appolni-
meat of a receiver.

Stock & Bonos— Date. interest, OulHand'g. Maturity.
Stock. $150,000. $100 $150,000 See text.

1st mortcate, $150,000* 1901 5g. AO l.'i0,000 Oct. 1, 1921
($1,000), gold 0. ilut. at Federal Trust Co., Boston, Trustee.

Bonds— "So sinking fund, but subject to call on or before Oct. 1.

1906, at 110; thereafter tlirough Oct. 1. 1911, at 107i9 and thereafter
before Oct. 1. 1921, at 105, all with Interest.

Earnings—For vear endlne Sent. 30. 1903, sroos. $56,881; net.

$12,029; iDterest and taxes, $9,747; dividends, $1,875; surplus. $407.

Road—Ope? ates 29 miles of track In Middleboro and to Buzzard's
Bay and to Monument Beach. Rails 60 and 70 lb. T.

QFFiCERS-Presldent. A. M Bearse, Middleboro; VlcePres.. E. F.

Wltham; Secretary and Treasurer, Thos. F. Carey; Counsel, Nathan
Washburn.—V. 73, p. 843, 1264, 1313.

MIDDLETOV/N, CONN.
MIDDLETO"WISr STREET RY.—A trolley road. Serves

population of about 23,000.

Orqanization—Organized on Jan. 12, 1884. On Jan. 29, 1898, con
soUaated with the Portland St. Ry.

t*tock,par.$25 ($200,000),$135,000 I EARNINGS—Foryearendlng June
Mlddletown Horse RR. I 30, 1903, gross, $41,905; net after

ist M., $180,000, gold.
I

reconstruction digs., $10,2ti7; int.

5; due 1915 (J-D) $500) 180,000 | and taxes, $10,110; surp., $157.

Road— Owns about 12 miles of tracks in Mlddletown and Portland-
Extensions to Rock Falls and to Meriden are proposed. Has 30 cars.

Officers—President, Oliver Glldersleeve, Portland, Conn.; Vice-
President, Abel C. Allison, Mlddletown; secretary ana Treasurer, J. F.
Guy, Mlddletown. Index—V. 62, p. 85; V. 75, p. 931.

MIDDLETO^^^N, N. Y.
MIDDLETOWN-GOSHEN ELECTRIC RY.
Organization—On Oct. 25, 1899, was incorporated as successor by

purchase at foreclosure of the Middletown-Goshen Traction.

Stock & Bonds— Date. Interest. Oiitst'd'g. Maturity
Stock, $100,000 auth. $100 $100,000
Old Co'8.1stmort.,$200,000, ) 1894 6g. J-J 200,000 Jan. 1, 1919

gold, $1,000, s. f 0*
i Reduced temporarily to 4 per cent.

Middlet'n-Bloomb'g Ist M. ) 1895 6 M.&K 75,000 May 1, 1920
gold ($1,000)$200,000 s.f. s Reduced temporarUy to 4 per cent.

Earnings-For tlscal year ending June 30, 1903, gross, $46,854;
net, $2,868; other income, $238; taxes. $2,112; surplus, $994.

Road—Operates 13 miles of track extending from Mlddletown,
N. Y., to Midway Park, Goshen, including switches, turnouts, etc
Rails 65-lb. T except ^a mile only of 80 lb. girder. Standard gauge.

Officers—President and Gen. Manager, W. B. Royce; Vice-Pres..W
B. Broomall; Sec. and Treas., Herbert B. Royce; Sup't, Samuel Gans-
maniL—V. 67, p. 480, 1003; V. 69, p 440, 862, 906.

MILFORD, MASS.
MILFORD ATTLEBORO & WOONSOCKET

ST. RY. -A trolley road.

Organization.-Owns an electric railway in and connecting the
towns named in the title.

Stock & Bonds— Date interest. Outstanding. Maturity.
Stock ($100) $325,000. $315,000 1901-02,4%
Ist mtge.,$300 000,gold^ 1899 5g, A-O 250,000 Oct. 1, 1919
($l,t00) 0. > Interest at Mercantile Irust Co., Boston,
Cannot be called. ) Trustee.

Road—Owns and operates 30 miles of track. Has traffic agree-
ment with Woonsocket Street Railway, allowing it to run oyer its
tracks into the city. Operates 26 cars. Rails, 60 and 85 lb.

EARNINQS-For years ending Sept. 30. In 1903, gross, $88,147. In
1902, gross, $75,461 ; net, $23,390; interest, $12,500; taxes and Hoag
Park operation, $5,308; dividends, $10,000; deficit, $4,415.
Officers—Prf 8., G. W. Wlggln, Franklin; Treas., E. K. Ray, Woon-

socket ; Sec. and Man., W. H. Tyler, Milford.—V. 73, p. 236, 392.

MILFORD & UXBRIDGE ST- RY.-TroUey.
Organization. Incorporated in Massachusetts in 1901. On July

10, 19G2 consolidated by purchase of entire capital stock with the
Milford Holliston & Framtngham St. Ry.
Stock & Bonds— Date, interest. Outstund'g. Maturity.

Stock, $440,000 ($100) $440,000
M. Holl &Fram. l8tM.,> 1898 6g. J-J $165,000 Jan. 1, 1918
$165,000 ($1,000) g.c* \ Int. at Am. L. & Tr. Go , Boston, Trustee,

Milf & Qxb. gold bonds, * 1902 5g. J-J $219,000 Jan. 1, 1918
$250,000 ($i,000) g. o* 5 Tnt. at Am. L. & Tr. Co , Boston, Trustee.

Notes payable Sept. 30, 1903 $75,500
Earnings For fiscal year ending Sept. 30. 1903. gross, $149,966;

net, $37,985; fixed charges, $34,457; surplus, $3,528.
Road—Owns 36 miles of track, from So. Framingham to Uxbridse,

and from Milford to Medway and Hopkinton. Also controls Lake Nip
anuc Park,

Officers—President, John T. Manson, New Haven, Ct.; Vioe-Prest..
Sydney Harwood; Treas.. J. E. Walker, Milford; Snpt., W. L. Adams;
Milford, Mas8.-V. 74, p. 1308;V. 76, p. 102.

*u»uib,

>

MILLVILLE, N. J.
MILLVILLE TRACTION-A troUey road.

Stock & Bonds— Date, interest. Outstand'g. Maturity
Stock, $175,000 $175,000
Ist mortgage. $400,000,) 1894 5g.F-A 208,000 1914
gold ($1,000 eaoh)....c*s Interest at Land Title & Tr., Phlla.. Trus

"Other debts" Dec.31, '02 38,869

Earnings-For year 1902, gross, $30,208; net, $2,303.

Road.—Operates 12-31 miles of track In MlUvllle, Vlneland and
township of LandlH, of which 867 miles put In operation In 1901.
Officers.-Pres't, G. B. Langley; Sec, G. H. Thomas; Treas., Dan-

iel O. Lewis.

MILWAUKEE, WIS.
MIL^VAUKEE ELECTRIC RY & LIGHT.-
ORQANIZATION—Successor of Milwaukee Street Railway Company

sold In foreclosure Jan. 29, 1896, per plan in V. 60, p. 1009. Em-
braces all the street railway lines In Milwaukee, and an extensive
system ot suburban and Interurban lines. Controlled by the "North
American Co." (See Miscellaneous Companies in Railway & Indus-
trial Skction.) The company, besides its street railway sys-
tem, owns and operates electric-Ught ana power works under fran-
chises said to be exclusive ; these Include all the electrlc-llght
companies, among others the Edison Eleo. Illuminating Co.. the JMll-

waukee Electric Light Co., the Badger Illuminating Co., the Milwaukee
Arc Light <fe Power Co. and the Pabst Light, Heat & Power Co. Was
furnishing on Dec.31, 1903, 137,177 incandescent lamps, about 3,739
h. p. In motors and 3.226 arc lights. Owns all the stock of the Mil-
waukee Light, Heat & Traction Co. See Its statement below.
The franchises of the company run until Deo. 31, 1934 —V. 70 p. 39.

Stockholders in Jan., 19ol, voted to increase common stock from $3,-

500,000 to $15,000,000, to provide funds for improvements, the addi-
tional stock to be Issued from time to time as needel.

Stock & Bonds— Date, interest. Outstand'g. Maturity.

"*(par$100?'
*^^'^"^'*'*'^} $8,001,350 lnl904,40^

^'o.,to'n^-bS.!^»oSi Q-^ ^'^OO-OOO Feb '04,11.%

w. City RR. 1st mort., J 1888 5g. J-D 1,000,000 Dec. 1, 1908
41 m.,$l,000,00O,gold.o'' ( Central Trust Co., N. Y. City, is trustee.

West Side Street Ry., Ist \ 1889 5g. J-J $500,000 July 1, 1909
mort., covers 18 miles... \ Int. at Farmers' L. & Tr. Co., New York.

Milw. El. Ry. & Light Co., < 1896 5g. F-A $6,500,000 Feb. 1, 1926
consol.M.$8,000,000,g.c* X Central Trust Co., New York, Trustee.
Interest payable at company's otBce, 30 Broad Street, N. Y.
Stock and Bonds—¥lew consols of 1896 for $1,500,000 are reserved

for prior bonds still outstanding. These bonds and also the preferred
stock are listed on the N. Y. Stock Exchange.

Road—Total track 150-32 miles-all trolley.

Annual Report—Fiscal year ends Deo. 31.
Calendar year— 1903. 1902. 1901. 1900.

Gross railway $2,558,459 $2,30'i,514 $2,032,208 $1,850,086
Lighting, etc 472,018 434,807 385,226 354,450

Gross earnings $3,030,477 $2,737,321 $2,417,434 $2,204,536
Operating expenses.. 1,526,910 1,286,035 1,185,534 1,129,786

Net earnings $1,503,567 $1,451,286 $1,231,900 $1,074,750
Other income 65,847 38,972 24,907 16,162

m£'

$1,569,414 $1,490,258 $1,256,807 $1,090,912

Out of the net of $1,569,414 for 1903, $401,961 was paid for interest
and $166,676 for taxes, $270,000 for pref. divs. (6%), $309,802 for
com. div. (1%) and $303,048 was charged up for depreciation, leaving
a surplus baL of $117,927.
Diwdejid—Regularly quarterly dividends of 1^ per cent have been

oaid on the preferred stock since February, 1900. On the common
stock in Feb., 1903, 4 p. o. was paid out of earnings for 1902, and in
1904 4 p. c. paid from earnings of 1903.

Officers—President & Gen'l Mgr., John I. Beggs, Ist Vioe-Pres.,
Wm. N. Cromwell, 2d Vic«-Pre8., W. Wetmore; Secretary, Silas W.
Burt, New York; Treas., Geo. R. Sheldon; Auditor, H. C. Mackay. N.
Y. office, 30 Broad St., N. Y. City.—V. 74, p. 425, 478; V. 75, p. 77;
V. 76, p. 263.

Companies Controlled by ttie Milwaukee Electric ICy.
& liiglit Co.

MILWAUKEE LIGHT HEAT & TRACTION COMPANY.—Incor-
porated December, 1896. The capital stock ($500,000) Is all owned
by the Milwaukee Electric Railway & Light Co.
The Traction Company owns and operates the following properties-

all trolley roads

:

Milwaukee & Wauwatosa Motor Railway Co., operating between
Milwaukee and the town of Wauwatosa.
North Greenfield* Waukesha Electric Railway Co., Waukesha Beach

Electric Railway Co., Waukesha Electric Railwav Co., operating be-
tween Milwaukee, Waukesha and Waukesha Beach.
Milwaukee Racine & Kenosha Electric Ry. Co., operating betweer

Milwaukee, Racine and Kenosha.
Belle City Electric Railway Co., operating in Racine and conneo

with the Milwaukee Racine & Kenosha line. ,

Total mileage, 102 69 miles.
The company also owns the electric-light plant of the Badger Electric

Oo. of Racine, the electric lighting plant formerly belonging to the Belle
City Electric Railway Co. and the Racine Gaslisht Co

Stock & Bonds— Date. interest. Outstanding. Maturity.
Common stock,) «^nn nnn
$500,000 \

!».5O0,00O

1st M.g.guar.$5,000,-) 1899 5 g. M. - N. 2,936,000 May 1, 1929
000 ($1,000) gold.o* 5 City Trust Co., N. Y., trustee.

Interest at Co.'s office, 30 Broad St., N.Y. Bonds may be called at
110 on any interest date.
The bonds are guaranteed, principal and interest, by the Milwaukee

Electric Railway & Light Company; in consideration for which the
latter receives the surplus income of the traction company; $2,064,-
000 are reserved for acquisitions and improvements.

Report—Fiscal year ending Dec. 31, 1903:

Gross—Railway $352,619 I Other income $30,029
" Elentricliflrht. ._. 70.283 Int. charges and taxes *168.990Electric light. 70,283

Total gross $422,902
Expenses—Ry.& eleo lt...$213,020

Int. charges and taxes .*168,990
Balance, surplus $70,921

* Including $21,045 for depre-
ciation reserve fund.

Net earnings $209,882]

Officers and Directors—Same as The Milwaukee Electric Rail-

way & Light Company.
General office, 451 Broadway, Milwaukee, Wis. New York office,

30 Broad Street.—V. 70, p. 277; V. 72, p. 283, 937 ; V. 75, p. 394

WISCONSIN TRACTION LIGHT, HEAT &
POW^ER CO-
OrQANIZATION—This company was incorporated at Milwaukee in

August, 1900, with a nominal capital of $10,000 (since increased to
$1,000,000), for the purpose of uniting certain small properties in

the Fox River Valley; will also form, it is thought, a link In a line

from Chicago to Green Bay, Wis, Secured control of the Fox River
Valley Electric Ry. and the Appleton Electric Light & Power Co., said

has consolidated them.

Stock & Bonds.— Date, interest. Outstanding. Maturity.
Stock. $1,0011,000 ($100) $750,000
ist mortgage $3,000,000) 1901 5g. J-J 750,000 July 1, 1931
(f 1,000), gold, no 8. f,.c* i Int. at Milwaukee Trust Co., MIL, trastee.

Bond«.—Entire issue may be called on any interest date at 110.



Feb., 1904.
J STREET RAILWAYS. 903

Road.—Operates 15 miles of track, connecting Neenah, Menasha,
Appleton and Kaukana, and 5 miles locally in the city of Appleton;
total 20 miles. Owns eleotrio-liglitlnK plant In Appleton.

Officers.— President. John I. BegKS, Milwaukee, TreaBiirer, Henry
D. Smith, 1st Nat. Bank building, Appleton, Wis.—V.73, p. 186, 288.

MINNEAPOLIS, MINN.
TWIN CITY RAPID TRANSIT-Cahle and electric

road.

Organization-Organized under the laws of the State ofNew Jersey,
June 3, 1891, and by virtue of its stock ownership of the underly-
ing companies (to wit: The Minneapolis Street- Railway Co., The St.
Paul City Railway Co.. the Minneapolis Lynlale & Minnetonka Railway
Co. and the Minneapolis & St. Paul Suburban) controls and operates
the entire street railway system of Minneapolis, St. Paul and Stillwater.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Twin Oitv Rap. Tran.—

""ZoXvlv&'o] 5 Q-F. $16,511,000 Feb.l5,'04,l>496

%tooo!l)0%l^h895 7Q.-J. 3,000,000 Jan., 1904.1%
Minn. St. Ry. Co.—

^ye^riy.'''^^*^'^*^^^' j^^^*^ 7g. M.-N. 190,000 Nov. 1. 1910

2d mort.,gold...c*&r 1883 6g. M.-N. 600,000 Nov. 1, 1913
1st oonsol. mort. gold,
$5,000,000 c* 1889 5g. J./j-J. 4,209,000 Jan. 15, 1919

8t. Paul City Ry. Oo.—
let M. onrealest'e»& ) 1882 6g. A.-O. 224,000 Apr., 1, 1932
horse-car franch .. S Exchangeable at 105 for 1st consol.

Istconsol. M., gold.. 1884 6g. A.-O. 456,000 Oct. 1,1934
Cab. con., g., see text. 1887 5g. J./j-J. 3,708,000 Jan. 15, 1937

Minn. t6 St. Paul Sub. ^y.—

Oua^bl"Tw?n CitvR X 1899 5 g M - S. 500,000 Sept. 1. 1924

? and St Paul aty : S
I^*" ^* ^^°*^^^ T^^'* ^°- ^- ^' Trustee.

Minn. St. dt St. Paul Otfy Ry.—
Joint issue sren. M., $1,- > 1901 5 g. J - J $1,000,000 Jan. 1, 1911
000,' 00 ($1,000) gold 5 Int. payable at Cent'l Tr. Co. N. Y., trust
Joint con. M. $10,000.- > 1903 5 g. A - O 3,500.000 Oct. 1, 1928
000 ($1,00'^) c* gu p.&i. ? Central Trust Co. of N. Y.. Trustee.

AU bonds are for $1,000 each, and, with the exception of the Minn
<t St. Paul Sub. Ry. and the two joint issues.lof 1901 and 19i>o), interest
at Farmers* Loan & Trust Co., N. Y.

Stock—In May, 1902, stochholders were given the right to take
at par $1,501,000 additional stock, payable in instalments, the last
Dec. 1, 1902. V 74, p. 1039.
J>iwdends—All dividends on preferred to and including Jan. 2,1904

(1% percent), have been paid. First dividend of 1 per cent was paid
on the common stock in August, 1899; in 1900, 3 per cent; in 1901,
3>« per cent; In 1902, Feb., 2 p. c; changed to quarterly and 1^4% paid
May, 1902; Aug.,114 P.O.; Nov., 1^4%: in 1903, 5%.; in i904, Feb ,114%.
Bonds.—The Minneapolis Street Railway Co. jointly and severally

with the Minneapolis Lyndale & Minnetonka Railway Co. issued
$5,000,000 5 per cent 30-year first mortgage and first consolidated
mortgage gold bonds, of which $790,000 are held in trust by the Farm-
ers' Loan <te TrustCompany to redeem the $790,000 prior lien bonds. See
statement to N. Y. Stock Exchange in June, 1895. The consols are
also listed in London.—V. 60, p. 1149.
The St. Paul City Railway Company has issued $4,388,000 5 per cent

50-year cable consolidated bonds (including $680,000 held by the
Farmers' Loan & Trust Company, trustee, to redeem the $680,000 prior
lien bonds above); limit fixed hy this mortgage was $5,500,000, but by
the joint consol. mtge. of 1903 no further underljlng bonds can be
put out. V. 77, p. 2281. Part of these cable consols ($1,138,000 at
latest date) are guaranteed, principal and Interest, by endorsement
of Twin City R. T. Co. See statement to N. Y Stock Exchange in June,
1895. V. 60, p, 1150. Of the first cons. mort. of the St. Paul City,
$234,000 were held Jan., 1902, by the Farmers' Loan & Trust Co., to
be exchanged for the $224,000 first mortgage bonds.
The Minn. St. Ry. <6 St. Paul Ouy Ry consol. mortgage of 1903 is a

joint issue of the Minneapolis St. Ry. and the St. Paul City Ry. $3,-
500,000 were to reimburse Twin City Rap. Trans. Co. in part for ex
penditures made for additions to roads, pi -mts and equipment. $1,-
OOO.OtO is reserved to retire the joint gen. mort. of 1901, which the
new mort. bind" the company to pay at maturity. Rest reserved lor
new construction, additions and Improvements at 90 p. c. of cost.
Guaranteed as to principal and Interest^ by Twin City Rap. Tr. Co.
(See V. 7 7, p. 2281 and 2340). No underlying bonds can be extended,
but must be paid ofl" at maturity.

Road—Consists of 25261 miles of standard-gauge road, Including two
interurban lines connecting the business centres of Minneapolis anfi

St. Paul, and an Interurban line of k2 miles connecting St. Paul and
Stillwater.
On the principal streets of the cities 80-lb. T rail with welded joints

and imbedded In concrete was used.
The company leases water power at St. Anthony's Falls (capac-

ity 10,000 h. p.), which power is now used to run the entire railway
system in both cities. See V. 64, p. 704.

Annual Report—Fiscal year ends Deo. 31. Report for 1903 was In
V. 78, p. 699, showing results on the entire property as foUows

:

1903 1902 1901
Receipts from passengers $4,042,229 $3,t91,548 $3,150,498
Receipts from other sources 21,709 20,662 23,478

Totalreceipts $4,063,938 $3,612,210 $3,173,976
Operating expenses $1,674,251 $1,471,358 $1,303,198
Insurance 41,104 20,::i66 15,116
Injuries and damages ,. 162,695 138,445 97,140

Total operating $1,878,050 $1,630,169 $1,415,452

Neteamlngs $2,185,888 $1,982,041 $1,758,524
Interest and taxes $731,041 *711.7l8 $666,638
Dividends on 7 p. c. pref. stock ... 210,000 210,000 210,000
Dividends on common (5%)825,550(5%)769,262(4%)600,400

Total $1,766,591 $1,690,980 $1,477,038
Balance, surplus $419,^97 $291,061 $281,486
Officers—President, Thomas Lowry ; Vice-President, Secretary and

Treas., C. G. Goodrich; Auditor, E. S. Pattee; General Manager, vV. J.
Hleld.—V. 77, p. 2160, 2281, 2340; V. 78, p. 49, 584, 699.

MOBILE, ALA.
MOBILE LIOHT & RAILROAD-Trolley.
Organization-A consolidation on Sept. 1, 1901, of the Mobile Light

&RR. and the Mobile Street RR.; the franchises of both coapanies
were extended on Sept. 12, 1901, to March 12, 1955. See V. 73,p. 616.

Stock & Bonds— Bate, interest. Outstanding. Maturity.
Stock, $2,250,000, par $100 $2,250,000
IfitmortPBo-e trnld r«i ooo* 5 ^897 5g. J-D 400,000 June 1, 1937let mortgage, gold ($1,000) - -

^ i^ ^t Firm. Loan & Trust Co., ^. Y.

Stock & Bonds— Date, interest. Outntanding. Uatwity.
Mobile St. RR. 1st mortgage, < 1893 6g. M-N $300,000 May 1, 1923

gold, $350,000 o'< Farmers' Loan & Trust, N. Y., Trustee.
Interest at Nat. City Bank, New York

Consolidated mortgage, gold J 1901 5g. M-8 875,000 Sept 1, 1941
($1,000), $2,250,000 c' <Int. at N.Y, Sec.A Tr. Co., N.Y.,Tru8tee.

Bonds—Ot the $2,250,000 mortgage, $700,000 is for prior liens.

Road, Etc.—Owns 42 miles of track in Mobile and extensions to
Spring Hill, Whistler and Monroe Park. Company also owns " Mon-
roe Park " and water power and 320 acres of land; also electric light
plant of capacity of 20,000 incandescent lamps and 130 arc lamps,
with power circuit and power house.

Officers—Pres. and Mgr., J. H. Wilson; Sec. and Treas., C. W. Chase.
—V. 61, p. 282 ; V. 72, p. 989, 1080; V. 73, p. 236, 287, 554, 616..

MONTGOMERY, ALA.
MONTOOMERY STREET RY.-A cioUey road.

Rumors ot consolidation with the Montgomery Traction Co. have
been current. V. 77, p. 2390

Organization—A consolidation, Aug. 1,1894. Has a perpetual but
not exclusive franchise. In 1901 purchased the West End Street
Ry. and also acquire4 the Montgomery Sjiburl an St. Ry.

Stock,Bonds,Etc. Miles. Date, interest. Outstand'g Maturity.
Stock, $350,000 $350,000
1st mortgage forj 14-25 1893 6g. F-A 300,000 1923
$350,000, gold.. ( Interest at Farmers' L. & T. Co., N. Y., Trustee.

Bonds—The bonds unissued may be sold at the company's discretion.

Road—Owns 20 miles of trolley road, including the West End road.

Officers.—Pres.. Richard Tillis; Treas., G. W. Craik; Sec. & Cash.,
J. T. Darling; Gen'l Manager, Wm. J. Ginniven.—V. 77, p.2390.

MONTOOMERY TRACTION CO -A trolley road.

Organization—Incorporated In Alabama. Negotiations supposed
to be pending for consolidation with Montgomery St. Ry.

Stock & Bonds— Date. InUnst. Oulstand'q. Maturity.
Stock, 1,000,000 ($100) $443,000
1st mtge.. $350,000, gold, ) 1903 5g. A. O. 318.000 Apr. 1, 1953
($1,000) 0*5 Int. at North Am. Tr. Co , N. Y.. Trustee.

Bonds—Are subject to call on and after April 1, 1913 at 110 and int.

Road— Operates 833 miles of track in Montgomery and to Pickett
Springs. Standard gauge; 70 lb. T and 95-lb. girder rail.

0FFICER8-—Pres, Roger H. Wiillaaas; Vice-Prcs., Roht. E. Steiner;
Sec. & Treas.. R. B. Marchant; Asst. Treas. & Gen. Mgr., E. E. Win-
ters.—V. 75, p. 240, 552.

MONTREAL, CANADA.
MONTREAL STREET RY.-A troUey road.

Organization—Chartered May 18, 1861. Franchises expire m
1922. In March, 1899. authority was received from the Dominion
Parliament to increase the stock to $10,000,000 from time to time. In
March, 1900, shareholders authorized the issue of $l,O00,i 00 of the
new stock (making the amount outstanding $6,000,000) for better-
ments, new cars, etc. Shareholders were allowed to take fie stock at
par. In Septemiier, 1903. stock was further increased to $7,000,000,
the additional $1,000,000 going to stockholders at par. On
June 20, 1901, purchased the Montreal Park & Island Ry. of 40
miles for $1,100,000, The purchase includes $967,000 bonds, 3,150
shares of pref. stock and 4,289 shares of com. stock; of the com. stock,
$58,000 is still outstanding. The purchase price was met by an issue
of new debenture bonds, as shown below.

Stock and Bonds— Date, interest. Outstanding. Maturity.
Stock, $10,000,000; par $50 $7,000,000 '02-3 10%
SterUng debentures, secured < 1888 5M-S 292,000 Mar.1,'08
by trust deed , ? Int. at Bank of Montreal, London. Eng.

Sterling debentures, secured < 1893 4i« F-A $681,333 Aug.1,'22
by trust deed (Int. at Bank of Montreal, London, Eng.

New deb., $1,500,000, gold
J
1902 4i2g.M-N $1,500,000 Nov.1,'22

($100, $500 and $1,000). c* ( Int. at Bank of Montreal, Montreal.
Under trust deed of Aug. 10, 1893, the debenture 5s and the 4*28 of

1888 are of equal rank.

Report—Report for year ending Sept. 30, 1903, in V. 77, p. 2034.

Tear end. Contingent Balance,
Sept. 30— Gross. *Net. Account. Dividends. Survlus.
1903 $2,222,788 $684,908 t$75,000 (10) $«00,000 $9,§08
1902 2,046 208 700,9d6 tlOO.OOO (10) 600,000 966
1901 1,900,679 649,251 50,000 (10)551.700 47,551

- After charges. tThls Includes a contribution of $25,000 In 1903
and $100,000 in 1902 to the fire Insurance fund.

Road—Operates 117'46 miles of track.

Officers—Pres., Hon. L. J. Forget; Vioe-Pres., H. W. Blaokwell-
Hanaginir Director, W. G. Ross; Sec, Patrick Dubee; Manager, D;
McDonald.-V. 77,p.251,299,451, 511, 695, 769; V. 77, p. 2034.

MONTVILLE, CONN.
MONTVILLE STREET RY.-A trolley road.

Organization-Incorporated in Conn, on Dec. 20. 1890. and began
operating on June 5, 190*. Supplies power for operating the Nor-
wich Street Ry. Owns private right of way over a good part of line.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $300,000 ($100) $250,000 Jan. ,1904, 3%
1st M., $350,000 ($1,000) > 1900 5 g. M-N 250,000 May 1, 1920
gold(cannot be called) c* S Int. at American Loan & Trust Co.,Boston.

Bonds—Ot the 1st mtge. gold holds, the balance unissued can
only be Issued for 66 per cent of actual certified cost of im-
provements or additions to property. Original mortgage provided
that bonds might be called in 1905 at 105.but through a supplemental
mortgage this redemption clause was eliminated, so bonds are not
now subject to call. Messrs. E. H. Gay & Co. placed the bonds.

Earnings—For year ending June 30, 1903: Gross, $91,115; net, $44,-
480; tut. and taxes, $18,125; dlvs. (6%),$15,000; surplus, $11,355.

Dividends—First div. (3 p. c.) was paid on Jan. 1, 1901. and 3 p. c.

was again paid In July. In '02, 6 p. 0. In '03, 6 p. 0. In' 04, Jan., 3 p. c.

Road—Owns 10 66 miles of road, connecting the cities of New Lon-
don and Norwich, Conn.; under contract 2-84 miles; total. 13-50 miles;
laid with 60-lb T raUs, and operating 6 closed and 8 open oars.

Officers—President, Stlllman F. Kelley, Boston; Treasurer, A. St J
Whiting, 8 Congress St., Boston; Secretary, W. A. Briscoe, Norwich,
Conn.; Supt., H. Bigelow, Norwich.-V. 73, p. 185; V. 77, p. 251.

MOUNT HOLLY, N. J.
BURLINGTON COUNTY TRACTION CO.

Trolley.

Organization.—Incorporated in New Jersey on Feb. 11, 1902.

Stock & Bonds.— Date. Interest. Outstanding. Maturity.
Stock, $225,000 ($100) §225.000

«22n 000 ifold) 1902 5g. A&O 225.000 April 1, 1932
it nnn:'J^2.r ^ Int. atlSecurity Trust Co., Camden, Trustee.

'
*i'"W), <» 1 3 No s. f.. and bonds cannot be oaUed.

Ist mtge.,
($500 A
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Road —10% nillM of tr»ok betweuMi Moorestown and Mount Holly,
wtaloli trt uniler roustructlou; 8 lu. couii>lot«'d Hud rc«t Is oxpoot^^dto be
ooiupleUHl l>y Mar.. 1904. Ukuko. 5 ft. eo lb. T and 78 lb. glrdoi rails.

Officers.— I*r«««'t, I. A. SwtMnanl; Vlo«-Pre8.. Geo. Brook; Seo'y
4 Trt<a«., John 8. Gilbert. 716 Liiud ntle Bldg., Phllii.—V. 74, p. 1138.

MUNCIE, IND.
_MUNCIE HARTFORD & FORT WAYNER Y.—A trolley road.

Qroanization—Incorporated In Indiana. Commonoed operations
Feb.. 1903. OjH^rates over private rljfht of vray between cities and
towns. $-250,01)0 of now Ntock (luakluif total Issued $1,000,000) was
sold to shareholders In 1903 at 30.

Stock & Bonds— Dale, interest. Oufxtand'g. Maturity.
8U)ck. $1.CK)0.000 ($100)... $1,000,000
let luortK'e, $1,000,000, > 1902 5 «. J.-J. 780,000 July 1, 1932
gold ($1,000) c" s Int. at Federal Trust Co., Cleve., Trustee.

Bond*—No sinking fundo, but bonds can be called after 20 years at
par. Remainder of bonds and stock Is reserved for extensions.
EARNiNQs-For theli) uio.s. ending Dec. 31, 1903: Gross, $111,990;

net, »57,02S
Road—Operates 42io miles of track, from Muncle toShldeler. Rnyer-

ton. Eiton, Hartford nty, Molly, Montpeller and Bluflton. Standard
gauge; 70-lb T rail between clilep; In Muncle 9H-lb girder and In
Bluflton 05 lb. girder rails. Further extension to Ft. Wayne planned.
(25 mile")) Owns power-house and park of 37 acres at Eaton.
Officers— ^'^e«ldent, 8. M. Heiter. Cleveland: Vloe-Pres., A L.

Johnson. Munclp; 8eo'y, F. M. Osborne, Cleveland: Asst. Sec, A. Lew-
enthal, Cleveland; Tre<»s., J. C. Gilchrist. Cleveland; Man, J.ouls
Hexter, Cleveland;' Supt., Louis Schleslnger, Eaton -V. 77, p. 1534.

MUSCATINE, lO^VA.
CITIZENS' RY. & LIGHT CO -Trolley and light.

Organization—Incorporated In Iowa in 1902 as successor to the
Muscatine Eleo. Ry. Owns all the street railway, gas and electric
proi)erties In the city.

Stock & Bonds— Date, interest. Outstaud'g. Maturity.
Stock, $600,000 $600,000
Ist mort *400 OOO cold ( ^^^^ 5g. A-O 400,000 Apr. 1, 1917
(V^AnT' ' '^^.?;^lDt. at Cleveland Trust Co., Cleveland,
(Touu^.... c &r^

Trustee, or at Nat. Bk. of Commerce. N. Y.
Batids.—ATe subject to call at 110 and interest on any interest date.

A sinking fund, commencing In 1907, consists of a sum sulBclentto
retire $15,000 bonds yearly at 105 and Interest.
Annual Report—For calendar year 1903, gross, $98,899. In 1902,

gross, $89,865; net $29,954.
Road—Operate.s 8 miles of track. Standard gauge.
Officers—President, William Musser, Iowa City; Vice-President, J.

R Swtarengen, Muscatine, la.; Sec. and Treas., H. W. Huttig, Musoa
tine, la.—V. 74, p. 1354.

MUSKEGON, MICH.
MUSKEGON TRACTION & LIGHTING CO-
ORGANIZATION-Incorporated in Michigan on March 1, 1901, and Is

a consolidation of the street railway, electric light and gas companies
of the city. Has ten-year contract from 1901 for city street light.

Stock & Bonds— Date. Interest. Outstnnd'g. Maturity.
Stock, $700,000 ($100) $660,000
First mort-aee S700 000 > ^^^^^ ^ S- M-S 600,000 Mar. 1, 1931
eold?«i olfo^

'
*'""'"""'

} Interest at Wyoming VaUey Trust Co.,gold ($1 ,000)
^ WUkesbarre, Pa.. Trustee.

Bonds-Maj be called after ten years at 105.
Report— Oper. exp., inc.
12 mo*, ending Feb. z8, igos. Oros.i. taxes ana ins. Net.

Street railway $97,440 $64,047 $33,393
Electric Ught 31,925 14.638 17,287
Gas 40,073 25,922 14.151

Total $169,438 $104,607 *$64,831
•Out of which $13,139 was paid for taxes.

Road.—Owns 15 miles of road and serves as a terminal for the Grand
Rapids GrandHaven & Muskegon Ry., which operates40 miles of track
between points indicated in the title.

Officers.—Pres., F. A. Nims, Muskegon; Vice-Pres.. Liddon Flick*
Wtlkesbarre, Pa.; Sec, Theo. S. Barber, WUkesbarre; Treas., David D-
Bcwin, Muskegon; Manager, S. A, Freshney, Muskegon.- V. 76, p.543-

NASHVILLE, TENN.
NASHVILLE RY. & LIGHT CO--a trolley system.
ORGANIZATION-Incorporated in Tennessee. Is a reorganization on

June 26, 1903, of the Nashville Railway Co., sold under forclosure of
the letter's 1st consol. mortgage. The Nashville Ry. was a consoli-
dation in 1900 of the Nashville Street Railway, the NashvLUe & Sub-
urban and the Citizens' Rapid Transit. AU the stock of the Cumberland
lElectric Light & Power was owned and in July. 1903, this Company
was merged. Also controls the Union Light <fe Power Co. Includes
all the street railways in Nashville.
A syndicate headed by Isidore Newman & Sons, New Orleans;

Ladenburg, Thalmann & Co., New York, and John L. Williams & Sons,
Richmond, provided $4,000,000 cash, getting in return $2,423,000 of
the Nashville Ry. & Light new consols, $1,995,000 of pief. stock and
$3,500,00u of new comm jn stock.

Stock & Bonds— Date, interest. Outsland'g. Maturity.
Common, $4,000,000 $3 50'),000
Prei., 5% cum., $2,500,000. .. 1,995,500
Citizens' Rapid Transit 1st > 1890 6g. J-J 60,000 Julyl,1910

M., $100,000, gold. i Int. at Trust Co. of Nor. Am., PhUadelphia.
McG.&Mt.V.8um'r8t.l8tM. 1886 6 J-

J

$65,000 1926
Do 2d series 1887 6 J-

J

485,000 1937
Do 2d mortgage 1889 6 A-O 200,000 Oct. 1,1919

Nashville & Edgefield—
Consol. mort., $400,000.. 1889 6 J-J 274,000 Jan.1,1920

Union L. & P. Co., 1st M., ) 1894 6 g. M-S 57,000 Sept.1,1924
s.f.. $l00.000.g.($l,000)c' J Amer. Loan & Trust Co., Boston, Trustee.
NashvUle St. Ry. consol. M. ) ,on=: = t , r^^= .,^^^ ^ , ,««.
$2,000,000, gold $1,000. . \

^®95 5 g. J - J 975,000 Jan.l,192ft
Na*h. Ry. & L't consol. M., ( 1903 5 g. J-J 2,423,000 Julyl,1953

$6,000,000, gold ($1,000),^ Int. at Guaranty Tr. Co., N. Y., Trustee,
sinkinK fund c*( and at New Orleans.

Eleo.LlghtCompanies' bonds $4«0,000
Bonds—Ot the $6,000,000 issue, $2,577,000 are reserved for prior

liens and the remaining $1,000,000 for future requirements at 80
p. o. of cost. Are subject to call after five years at IO712. Sinking
fwnd, $30,000 per annum, commences July 1, 1914, but only if com-
pany has a surplus above charges and dlv. on preferred stock; bonds
to be kept alive in sinking fund. There Is a sinking fund for the
Union Light & Power bonds of $3,0 per annum and bonds must be
called at not exceeding par and Int for this purpose.
Road—Operates about 70 miles of track. Has been changed from

broad to standard guage. Extensions planned.
EARNiNQS-Year ending June 30, 1902, of the old Nashville Ry., gross,

$792 054; net, $339,600.
Officers—President and Manager, Percy Warner; Vice-Pres., J. H.

Fall; Sec & Treas., N. P.Yeatman.—V. 77, p. 37, 89, 451, €28.

Ist Mtge. $500,000 (

gold ($1,000).... o*(

NATCHEZ, MISS.
SOUTHERN LIGHT & TRACTION CO.-fltreet

railway, gas and electric.

ORGANIZATION-Incorporated in Louisiana in 1903, and Is a oonsoU-
datlou ot the Na'cliez Electric Street Hy. & Power Co^ the Natchez
Light, Power & Transit Co. and the Natchez Ga" Light Co. Gas fran-
chise perpetual; street railway and electric lighting franchiHOs expire
lu 1949. Does the entire street railway, gas. electric lighting and
power business of Natchez. Has contract with city for stteet lighting.

Stock & Bonds.— Date. Interest. Out'lundiiig. Maturity.
Stock, $500,000, $100 $500,000

1903 5 g. A 016 300,000 Apr. 15, '33
Int at Inter-State Tr. & Bktf. Co., New Orleans,

Trustee, or at First Nat. Bank, New York.

Bo»?rff—$200,000 are reserved for betterments and extensions. Are
subject to call on or after April 15, 1906, at 105 and interest.

Earnings For 12 months ending Feb. 28, 1903 (Gas Light Co. not
Included) : Gross, $81,614; net, after taxes, $25,920.

Road— Operates about 7 miles of track.

Officers—Prea., 8. 8 Bullls; Vice Pres., Sol Wexler, New Orleans;
Secretary, W. B. Spencer.—V 76, p 1086.

NEGAUNEE, MICH.
NEGAUNEE & ISHPEMING STREET RAIL-
WAY & ELECTRIC-
In August, 1903, control of this company changed bands and new

officers elected as below. Plans for the future will not be ready for
some time. V. 77, p. 350.

Organization—Consolidation of the Negaunee & Ishpemlng Street
RaUroad Co., the Negaunee Electric Light Co. and the Ishpemlng Elec-
tric & Gas Co. Capital stock authorized, $150,000, of which $m,000 In
treasury; no bonded debt. Dividends, 4 per cent. Owns 4^3 miles of
track and an electrioUghtlng plant.

Officers—Pres., T. a. Rockwell, Chicago; Vice-Pres., F. Braastad
Ishpemlng; 9eo. & Treas.. A. B. Miner, Ishpemlng.—V. 77, p. 350.

NETHERLANDS (HOLLAND).
NETHERLANDS TRAMAVAYS CORPORA-

TION.—Electric and horse. C<s'ee Map on page 90S.)

ORGANIZATION-Incorporated in Connecticut In December, 1902.
Controls, through the ownership of a large majority of its capital
stock (600,000 guilders), the Eerste Nederlandsche Electrlsche Tram
Matschappy, which owns all of the street railways In the city of
Haarlem, Holland; 2 6 miles of which are horse and the balance, 12-6
miles. Including the line to Zandvoort, on the North Sea, the second
largest Dutch seaside resort, are electric The horse line Is to be
electrically equipped and other improvements and extensions made.
The Netherlands Tramways Corporation also owns the entire capital

stock of the Electrlsche Spoorweg Maatschappy, which owns the
franchises and has recently let contracts for building a double-tr.iok,
electric railroad from the center of Amsterdam to Haarlem, a dis-

tance of about 12 miles. The bond issue of this company, 3.000,000
fullders, 4% ($1,200,000). was all placed and is owned in Holland,
ts stock has been fully subscribed at par by the Netherlands Tram-
ways Corporation, the present owner of the stock, and the cost of the
real estate, franchises and construction of double-track road from
Haarlem to Amsterdam has been partly raised by the sale of the com-
pany's bonds above mentioned and partly by sale of its stock to the
Netherlands Tramways Corporation.

Stock & Bonds— Date, interest. Outstanding. Maturity
Common, $2,001) ,000 ($100) $2,000,000
Pref, 5 p c, cum., $1,500,-

)

, kqq qqq
000 ($100) .$

±,ow,vvv

Elec. Spoor. Maatschappy > ^ q nnn nnn ^

mtge.. 3,000,000 gull. [ 1903 4 J-J ) ^^i?S \ J*"- ^' ^^^S
($1,200,000), 1,000 gull. )

' guuaers
j

Bonds-Bonds are subject to call after December. 1905, at par.
There is also a funded debt of 695,000 guilders ($278,000) on the
Haarlem city and suburban lines.

Road—Owns 6 8 miles in City of Haarlem; 1-8 miles, Haarlem to
Bloemendaal and 6-6 miles from Haarlem to Zandvoort; total, 152
miles. An extension from Haarlem to Amsterdam, 12 miles of double
track, or 24 miles single track, is under construction, and Is expected
to be completed by June 1, 1904.

Officers—President, Henry J. Pierce; Vice-Pres., G. L. Bolssevain;
Secretary, W. Paxton Little ; Treasurer, Edwin Henderson ; Fisoal
agents, Kean, Van Cortlandt & Co.. New York.— /. 76, p. 331.

NEAAT ALBANY, IND.
UNITED GAS & ELECTRIC CO-
ORGANIZATION-Incorporated in Indiana in 1902 and acquired the

New Albany Street Ry.. New Albany Gaslight & Coke Co., New Al-
bany Light, Heat & Power Co., New Albany Water Co., Indiana Water
Co., Jeftersonville Electric Light, Heating, Gas & Coke Co. and Jeffer-

sonville Light & Wat^T Co.; also controls the Jeflfersonville New Al-
bany & Sellersbui g Electric Ry. Franchises 45 years in New Albany
and 50 years in Jeffersonville from 1902. Guarantees the $250,000
1st mtge bonds of New Albany St. Ry. Co.

Stock & Bonds— Date, interest. OutHanding. Maturity.
Stock, $1,000,000, $100 $1,000,000
. ,. „4„„„„ a-rr^nnnn C 1902 5 g. J-J. 75 0,000 See text
^
®*-S^° /<lfSnm ' «*' ) Interest at American Trust & Savings B'k,
gold ($i,ooo) c

^ (^jp^ Trustee, and at Eliot Nat. B'k. Boston.
Bond*—Mature serially from 1907 to 1942, but may be called after

July 1, 1912, at 105 and interest.

Officers—President, Samuel Insull, Chicago; Vice-Pres., Wm B.
Hummer, La Salle, lU.; Sec. and Treas., R. W. Walte; 8upt.. J. W. Don-
bar. V. 74, p. 1246; V. 75, p. 347, 1401; V. 77, p. 351, 2340.

( I ) LOUISVILLE & SOUTHERN INDIANA TRACTION CO.

ORGANIZATION--Incorporated In Indiana In 1903, and is successor
to the So. Indiana Interurban Ry. Co. Leases the New Albany Street
Ry Co. for 25 years from Aug. 1, 1903, (with prlvUege of renewal for

25 years) at a yearly rental of $500. the interest charges and taxes and
dividends of 4 p. c on pref. stock. V. 77, p. 769. fs controlle<l by the
United Gas & Electric Co., which see above. The Trowbridge & Nlver
Co , Chicago, is interested. Franchises owned are lor 50 years; also

permitted to carry freight.

Stock & Bonds- Date. ^Interest. Outitand'g. Mmturity.
Common, *2.0u0.000 ($10) $2,000,000
Pref^ 6% cum.. $1,000,000

J
ioo,000 Beeteit.

1 „.
\'" '"

'ai' nnn nnn C 1903 5 g. M Sl5 300,000 Sept. 15, '23

iTd y«^or.fe*«i 2om o*'5
I°t- at ^"i«r- Trust & Sav. Bank^ Chicago,

gold ($500 & $1,000) .0
^ ^^^ u. s. Trust Co., Louisville, Trustees.

Ne»eAlb.8t.Ry., $250,000,) 6 F-A 250,000 1927
guar. p.&l. sint. at United States Trust Co., Louisville.

Bonds.—No sinking fund, but bonds are subject to call after 10 years
at 105 and interest. The remaining $700,00a of 1st mort. bonds can
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only b« lAAued for 75 p. o. of cost of further extensions uiul liettm-
iiienta. The New Albany St. Ry. bonds are subject to call on any
intt-rcKt ilate at 105.

Road—OpeniU'B '20 miles of track. Inclndlnjr ICn inllcR leased from
New Albany t<t. Ry., uml also line l>etweeu New Albany and .letlerson-

vlUe. An extenslDn to LoiiiMTllle Is iiroposeil; aUo oeunectlons with
other lut<eriirbHU Hues conneetlnc Cluciniintl, Imlliiimiiolis and Colum-
bns. Han conlrait with ••BIjc Kour" KK. foruseof Its bridge over Ohio
Rivex. Girder rails, yo lbs., T rails 75 and TT^n-lbs.

Officers.— Pre»»ldeut, Samuel Ins'iU, Chicago; Vice- Pres. and Treas..
R. W. Walte; Secretary, J. O. English.- V. 77, p. 349, 769, 2339.

HIGHLAND RAILROAD.-A trolley road.

BRQANiZAT'ON-Incorporated In 1895. Succeeded on December 1,

5, New Albany Highland RR., sold In foreclosure; 2 miles track.
Stock $'J5,iK>i>. Isi uiorTKaji:^. $75,000. Incomes for 5 years, dated

1896. 5 per cent, J. A J., Issued $56,000. due January 1, 1921.

Officers—President, Ilenry Tei-steiiRe; Vice-President, John H.
Shrikder, jr.; Secretary and Treasurer, Frank H. Oohmann.

NEW BEDFORD, MASS.
DARTMOUTH & WESTPORT STREET RY.-

Ajtt electric road.

Orqanization, Etc.—Stock, $150,000; 1st mort., $150,000, dated
1895, Kold, c- (*1.000 each), 5s A-O, Issued $90,000, due April 1, 1915.
trustee. International Trust Co.. Boston, where Interest is payable.

DiV'DENDS—8 P.O. for several years.

Road -Connects cities of Fall Blver and New Bedford. Owns 9"84
miles of track and operates In all 1997 miles of main track.

Earnings-Fiscal year ending? Sept. 30, 1903, ktoss, $145,6P6; net,
$35,966; Int. and taxes, $14,880; dividends, $12,000; surplus, $9,086.

Officers—Pres., H. H. Crapo of New Bedford; Vlce-Pres., Thos. B.
Tripp; Treas., E. 8. Wilde, New Bedford; Sec, Robt. S. Goff, FaU River.

NEW BEDFORD & ONSET STREET RY.-A
trolley road.

Organization- incorporated in Massachusetts In 1901. This com
panj is uwned in the same Interest as the Union Ry. Co.

Stock & Bonds— Dale, interest. Outstand'g. Maturity.
Stock, $500,000. $100 $.=i00,000

1902 5g. J-J 280 000 Jan. 1, 1922
at International Tr. Co., Boston, Trustee,
sinking fund and not subject to call.

Floating debt Sept. 30, 1903 $71,500

Road- Owns 21'85 miles of track on 16 miles of road between Fair-
haven and Onset,

EARNINQS-For year ending Sept. 30, 1903, gross, $91,721; net,
$32,817; interest and taxes, $24,631; surplus, $8,186.

OFFICFRS-Pres., H. H. Crapo; Vice-Pres.. Thos. B. Tripp; Sec, Clar-
ence A. Cook; Treas., Elton S. Wilde; Man. E. E. Potter.—V. 74, p. 327.

1st mortgage. $500,00
gold ($1,000) o

.... ...

o ( 19(

o^ ] Int. a
° < No

UNION STREET RAILV^^AY-A trolley road.

Organization-Incorporated March 18. 1887. Was authorized by
Railroad Commissioners to issue $300,000 additional stock.

Stock cS; Bonds— Date. interest. (hUstand'g. Last div., etc.

Stock,$9«'0,000(par$100) Q-F $900,000 Feb., '04, 2%
Cons. M. for $500,000, g.. ( 1894 5 g J - J 400,000 Jan. 2, 1914

8. f., 0*, not sub), to call I Int. at Old Colony Trust Co., Boston, trustee.
Notes payable on Sept. 30, 1903 $74,838
Dividends—In 1896-97, 10 per cent; In 1897-98, 6 p. c; 1898-99 to

1902-03, Inclusive. 8 p. c ; in i903 04, Feb., 2 p. c
Road—Owns 30'46 miles of track.

Earnings-For years ending Sept. 30.
1903. 1902. 1903. 1902.

Gross earns...$367,949 $329,163 | Dividends paid..$48,000 $48,000
Net 107,496 125,768 I Bal.,sur.,for year 4,259 22,380
Int.,taxes,etc. 55,237 55,388

1

Officers—Pres., H. H. Crapo; Vice-Pres., Thos. B. Tripp; Sec,
C. A. Cook; Treas.. E. S. Wilde; Supt., E. E. Potter, all of New Bed-
ford.—V. 63, p. 1061; V. 70, p. 947, 1050; V. 75, p 1088.

NE^V BRUNSWICK, N. J.
MIDDLESEX & SOMERSET TRACTION CO.—A trolley road.

Organization—Incorporated at Trenton, N. J., in Feb., 1900, as a
consolidation of the Brunswick Traction Co., New Brunswick City Ry.
and the N. Y. & Philadelphia Traction Co.

Stock & Bonds— Date, interest. Outstand'q. Maturity.
Stock, $1,500 000 $1,500,000 .

Brunswick Traction mtg..g. ) 1896 5g. J-J 500,000 July i. '26
($1 000),c* cannot be called 5 Fidelity Trust Co. ofNewark, Trustee.

Middlesex & Sonjerset Trac, > 1900 5 g.JJ $1,000,000 Jan. 1. 1950
g..$1.000.M..$1.500.000.'c J Int. at Fidelity Tr Co., Newark,Trustee.

Other debts Dec. 31, 1902 $141,160
Bonds.—Ot the newmtge. 5s of 1900 $500,000 are reserved to retire

the Brunswick Traction gold 5s, due July 1, 1926. New bonds cannot
be called before maturity.

Road—Comprises 51 miles of track covering territory in and aroundNew Brunswick: Bound Brook division running from New Brunswick
to Raritan through Bound Brook, Findeme and Somerville; also
through Lincoln to Dunellen, connecting with Plainfleld, Elizabeth
and New York, in all about 20 miles of track; through Bonhampton
to Metuohen, 8 miles, also to South Ambov, through Milltown, South
River and SayreviUe. 16 mUes of track. An extension from Metuchen
to Plali field is under construction.
The part of the system from New Brunswick to Bound Brook is being

double-tracked.

Earnings—For calendar year 1902 gross, $180,681 ; net, $81,553.
Officers—President, Gottfried Krueger, Newark, N. J.; Vice-Pres-

'iS®?,*' /'P'U®^ ^- Kadel. Bridgeport, Conn.; Seo'y and Treas., Edward
H. Radel. New Brunswick, N. J.; Gen. Man., Thos. F. Walsh; Supt.,
Jas. Buttler.-V. 63, p. 29; V. 70, p. 229, 230, 382, 532.

NEW HAVEN, CONN.
FAIRHAVEN &^VESTVII_LE RR.-A trolley road.
Organization—Incorporated June 30, I860.—V. 64, p. 134 On Nov

1. 1898, the New Haven Street RaUway was purchased and consoli-
dated with the F. H. & W. V 67, p. 843, 955.
In May, 1900, obtained control of the New England St. Ry which

^ *SfP controlled the Winchester Ave RR. In June, 1902, absorbed
the Winch>^ster Ave. RR. by exchange of stock, share for share. This
gives the * air Haven AWestviUe all the street railway lines in NewHaven, as well as an extensive system to surrounding localities

Stock and Bonds— Dai». Divid'a. OtiiBtantPg. Maiuritu.
Stk. au. ($5,000,000), $2.^ CW an. $4,832,800 Jan., 1904, II4

'*-S^.!^^-:^^y^l^!>^:\ 1803 5gM-S 283.000 Sept. 1. 1933
New Haven Street Ry.

—

Ist mort.. gold (iftOOO.ObO).. ) 1893 5 g. M-S 600,000 Sept. 1, 1914
$500 and $1 .000 $ Int. at Am. L. A Tr. Co., Boston, Trustee.

1st puroh'e M.$2.50,000g..c. ? 1894 5 J-D 250,000 June 1,1914
$1,000 not sub), to call. . . S Int. at Am. L. & Tr. Co., Boston, Trustee.

Winchester Ave., Istuiort.,) 1892 5 g. M-N 500.000 Nov. 1.1912
Kold c'.fers Int. at Boston yafo Dep.A Tr. Co., Bo»ton.

Floating debt June 30, 1903 '875,800

'This lloatlng debt was incurred In acquiring the Winchester Ave.
RR.; otherwise there is no lloating debt.
Bonds—The Winchester Ave. bonds are Joint obligations of the Win-

chester Ave. RR. Co. and the New Havf^n & West Haven and cover all
property owned or to be hereatter acquired under the charters.

iS/ocfc.—Stock was increased In November, 1898, from $900,000
to $2,000,000, to pay a dividend of 100 per cent In stock and
to meet part of purchase price ot Now Haven Street Railway, and in
Oct., 1899, was increased to $2,500,000 to retire the $500,000
one-year notes issued to elTect the purchase. In October. 1901, was
Increased to $3,000,000 for the purpose of clearing olf its tloating
debt and to build an extension to Derby (V. 73, p. 82); In June,
1902, was Increased to *3,790,400 In taking over the Winchester Ave.
RR. stock, and in October, 1902, was Increased to $4,426,100 In
August, 1903, further Increased to $4,832,800; the ne^y stock to b©
Issued April 1. V. 76, p. 1406.
Divi(ie7ids.—lQ 1899, 3^ per ot ; in 1900, 5 p. c; in 1901, 5 p. c; in

1902, 5 p. c; in 1903, 5 p. c; In 1904, Jan., m p. c
Road—Embraces old Fair Haven & Westv., 20 miles, extending from

Fair Haven via Chapel Street, New Haven, to WestvUle, with branches
to steamboat wharf, out East Chapel Street, to railroad station, etc.^
New Haven & North Haven Street Railway, 2-2 mUes; New Haven &
Centreville, 7% miles; former New Haven Street Railway lines, aggre-
gating about 41 miles, and radiating from the business centre of New
Haven ("The Green") to East Rock Park, Fort Hale Park, the old
Government Light house and the Point, and the adjacent bathing
beach, Lake Whitney, the suburban villages of Moms Cove, Whit-
ney ville. East Haven, Centreville and Westville; also to Mt. Carmel,
Cosey Beach and Mansfield's Grove; Winchester Ave. RR. consists
of abouD 30 ODiles of track, including West Shore (4 luiles) leased; Its

lines extend to Union Depot, Savin Rock, City Point, Evergreen Ceme-
tery out Congress Ave. to Boulevard, also Crosstown line 10 Read St.;

West) Shore "Ry. runs from Savin Rock to Woodmont. Altogether the
Fair Haven & Westville comprises 115*837 miles of track. Operates
295 oars, 16 work oars, 6 snow plows and 5 sweepers.

Report.—For years ending June 30.
1903 1902 I 1903. 1902

Gross 1,074,957 *$986.334 I Dividends $205,466 $137,500
Net 431,995 261,201

I

Interest tl6><,934 57.737
Taxes 53,330 48,758 | Balance, surp. 4,265 17,206

* The figures for the Winchester Ave. RR. for 1902 are included in
the gross earnings for that year, bat not in the net or charges; for
1903 are included throughout, t Item of interest for 1903 embraces
$102,560, the net earnings of the Winchester Ave. RR. paid ovfr as
rental—$58,031 of which went to pay interest, rentals and taxes of that
road and $40,000 to pay dividends.

Officers—President, Jas. 8. Hemingway; Vice-Pres., John B. Car-
rlngton; Sec & Treas., Leverett Candee.—V. 76, p. 1406; V. 77, p. 298.

(1) WEST SHORE RAILWAY—A troUey road.

Organization—From Dec, 1895, road was leased for 99 years to
Winchester Avenue RR.; 'dividends of 5 per cent guaranteed.

Stock & Bonds— Miles. Date, interest. Outstanding. Maturity.
Stock, $200,000 ($25) 5 $80,000f.p. 5%div.guar.
Ist M., $30,000, gold, ) 3-9 1894 5 J-J 30,000 July 1, 1914
subject to call > Interest at Merchants' Nat. Bank, New Haven.
Due Lessee for " Betterments " June 30, 1903, $93,67a.

NEVVT LONDON, CONN.
NEW LONDON STREET RY-A troUeyroad.

Organization-Incorporated March 7, I88S. Perpetual franchise.

Stock dk Bonds— Date, interest. Outstand'g. Last div., etc.

StockJ$500,000 auth.)
| _ j _ j $250,000 Jan., 1904, 2%

lstM.,"$150,066',goid. 1893 5gA-0 140,000 Oct. 1, 1923
Interest and dividends are payable at American Loan & Trust Co.

Boston. Of the mortgage for $1 50,000 the balance unissued is reserved
to be applied under laws of Connecticut for new property, as needed,
at not exceeding 75 per cent of its cost.
Dividends July, 1894, 2^ p. c; in 1895, 6 p. c; in 1896, 7 p. c; 1b

1897, 7 p. c; in 1898,7 p. c; in 1899. 5 p. c; in 1900, 4 p. c; in
1901, 4 p. c; in 1902, 5 p. c; in 1903, 413 p. c; In 1904, Jan j 2 p. c.

Road—Owns 8*07 miles of road (single track) laid with 48-lb. T rails.

Operates 25 cars and 2 snow plows; standard gauge.

Annual Report—For year ending June 30, 1903. gross, $70,844; net,
$24,596; Interest and taxes, $11,200; dividends (4ifl?i), $11,250; sur-
plus, $2,1 16.

Officers—President and Secretary, Walter Learned, New London;
Treasurer, William A, Tucker, Boston; Superintendent and Purchasing
Agent, Lorenzo Bentley.—V. 61, p. 611; V. 62, p. 684: V. 74, p..94.

NEW ORLEANS, LA.
ALGIERS GOULDSBORO & GRETNA-
Road—3"75 miles with animal power. Capital stock, $25,000; bonds

$25,000. Brest., Treas. & Supt., A. M. Halliday; Gen. Mgr.,A.Roupucli.

NEW ORLEANS RAILWAYS CO.-RaUway and
lighting system.

Organization—Incorporated under New Jersey laws on Jan. 28,
1902, with $5,000,000 capital stock, and on April 1, 1902, took over
under lease (V 73, p. 1356,) the New Orleans City RR. Co. In May,
1902, capital stock was increased to $40,000,000 and a new mortgage
for $40,000,000 created to provide for the acquisition and consolida-
tion of the New Orleans City RR., New Orleans & Carrollton RR.
Light & Power Co., Orleans RR., St. Charles Street RR^ New Orleans
Gas Light Co., New Orleans Lighting Co., Edison Electric Co. and
Merchants' Electric Co., comprising all the street railway and light-

ing interests of New Orleans. For terms of exchange see V. 74,

p. 988, 1089, 1139. The St. Charles Street RR. was acquired on terms
given in V. 75, p. 290. Has also acquired the rights and franchises of

the N. O. & Pontchartrain Ry. V. 75, p. 290.
The New Orleans Railways Co. owns 95 p. c of the $7,490,500 com-

mon and preferred stock of the New Orleans City RR., the entire
$234,700 stock of the Orleans RR., the entire stock of the Sew Orleans
& Pontchartrain RR., 99 p.c. of the $7,100,000 preferred and common
stock of the New Orleans <fe Carrollton RR. Light & Power Co.,

«8 p.c. of the $953,300 stock of the St. Charles Street RR., the entire

$2,000,000 stock and $1,»83,000 of the $iJ,000,000 outstanding 5 p. 0.

bonds of the New Orleans Lighting Co., 39 pi c. of the $3,750,000 stock
of the New Orleans Gas Light Co., also has an option until March 1,

1925, on 54 p. 0. additional. See V. 76, p. 1144.
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City proposed to build a municipal liebtinR plant, but bids were re-

jected in Nov., 1903, and bids asked for 10- year lighting contract. V.

77, p. 1 874.
Provision was made for sufficient securities to take up all tlie stock

of the constituent companies and all their bonds which can now be re-

tired. Such of the bonds of the constituent companies as cannot be
retired at present appear in the table below.

Strike.—The company suffered from a strike of Its employes from
Sept. 28 to Oct. 12. 1902.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Com., $30,000,000 ($100) $27,588,900
Pf.4%.,.$10,000,000($100)
cum. from J'ly 1, 1902 J.-J. 8,792,400

N. O. Rvs. Co. mort., $40,- ) 1902 4i^s g. J.-J. 17.809,000 July 1, 1952
000,000 gold, s. f. ($100, > Int. at N. Y. Sec. & Trust, N. Y., Trustee;
$500,$1,000) c*&r ) also at 4 New Orleans banks.

N O Citv Mn Tnortea<rA ( 1898 4-5 g. 3,200,000 July 1, 1943
<B?'c.^Wn^n o.^!^

^^ '
\ Int.at 4 p. c. for 5 y'rs and 5 p o. thereafter,

!tKj,/t)U,uuu, goio. .
^ payable at Louisiana Nat. Bank, New Or.

N«w«>rleanaOitvArake) ^^^^ 5gJ-J 2,839,000 Jan. 1, 1943
wSi f^^ «Q^nnn nnn ( Sub. to call tor s.f. on & aft.July 1,'98 at 110
i^i-i4-,nn .«.„'' n" .^Columbia Finance* rr.Co.,Loui8v.,Trustee,
goia, »ouu <5EC c

J /n<. payable at New Orleans Nat. Bank.
N. O. Trac. Power.-house). 1897 6gJ-J 105 000 June 1, 1917
1st M., g., s. f . ($1,000) 5 Interest at Louisiana Nat. Bank.

W O Power-hoiisfi mort O 901 5 g J-J 200.000 .luly 1, 1943
»Si'ri «9nn nnn \ Fidelity Trust Co.. Louisville, Trustee,
goia, !t.^uu,uuu

^ jjj^. ^^ Louisiana Nat. Bank, New Orleans.
N. O. & Car.lst mortgage. 1882 6 F - A 95,000 1906

Int. at Hibemia Bank & Tr. Co., N. O.

N. O. & Car. 2d M., gold. ...1893 6F-A 350,000 5 i qR«
Int.at Hibernia Bank & Tr. Co., N. O. ) Jg^S

Do con.sol. M., $2,000,000 ) 1899 5 J- J 1,555,000 Feb., 1933
r$500 and $1,000) 5 Interest at office of company.

^consol M^''s^*$800 000^ 189^ 6 g. M-N 749,000 May 1, 1946

($500 & $1,000) S
Interest at New Orleans office.

EdisonElec. of N.d.lstM. ') 1899 5 J- J 2,500,000 Jan. 2, 1929
($l,000)8.f.,$2,500,0000* S Amer. Loan & Trust, Boston, trustee.
Merch'ts Elec. Co. Ist M., > 1899 5 g. J-J 300,000 July 1, 1929
$500,000, gold ($500) o* 5 Merchants' Loan* Trust Co., Chicago.Trus.

New Orleans Gas L. Co 1883 5 J-J $7f^,000 1913
[$46,000 can be retired April. 1903, and $30,000 April, 1908.]

Interest at the People's Bank, New Orleans.
Orleans RR. mortgage, < 1895 6 J-J 300.000 1912
$300,000, gold c \ Int. at Commercial Nat. Bank, New Orleans.

appondmort .^old o^ ^^^'^ ^ J-^ 100,000 1912second mort.,goitt....o
j j^^^y ^Jg called at par after 10 years.

*«fi00 000^?«loom"5 1902 4g. J-J 375,000 Jan. 1, 1952

gold
'

\ ^°*- *^ Provident B'k & Trust Co., New Orleans

Bonds—Ot the New Orleans & Carrollton consol. bonds $445,000 are
reserved to retire a like amount of old Ist and 2d 6s. A sinkinsr fund
of $30,000 per annum is provided for the redemption of N. O. City &
Lake RR. bonds The Merchants' Electric Co. bonds are subject to
call at par at any time. A sinking fund of $lci,000 per annum is pro
vlded for redemption of Orleans RR. bonds. The St. Charles St. RR.
bonds are not subject to call, but a proportionate amount will be re
tired yearly by purchase in open market.
Of the $40,000,000 mort. of the New Orleans Railways Co. $12,846,-

000 were reserved for prior liens and $7,154,000 for future extensions
and improvements. The stock and bonds acquired with the issue of the
new bonds are to be deposited as security for same. A mnicingfmid of
^2 p. o. per annum of outstanding bonds cocnmenoes July 1, 1909, and
runs for 20 years; thereafter, until maturity, l p. o. of outstanding
bonds. Said fund is to be used in purchasing the bonds at not exceed-
ing 1 05 and Interest.

Voting trust -Stock is to be held for five years In a voting trust to
control management of property.

Road—Companies controlled operate about 188 miles of track.

Income Account of the New Orleans Railways Co. for the six mos.
ending June 30, 1903: Income from stocks and bonds owned, $424,-
229; interest, taxes, etc., $414,003; surplus, $10,226.

Latest Earnings (Companies Controlled)—For 6 months ending
June 30, 1903:

year. Oross. Net. Taxes, Interest. Surplus.
1903.. ..$2,188,345 $993,513 $191,901 $313,065 $488,54(;
1902 ... 2,109,676 9Sl,01i 154,701 314,637 511,624

Of the JRailwavs Oo.'s 413 p. o. bonds (with Intere.st running from
July 1, 1902), $12,303,000 were issued prior to Jan. 1, 1903.

Officers—Prest., Elwin C. Foster; Chairman of the Board, R. M
Walmeley; 1st Vice-Prest., J. W. Castles; 2d Vlce-Prest, Joseph S. De
Grange; Treas., H. A. Ferrandou ; Secy., Geo. Denegre.—V. 76, p. 919,
973,1144,1193,1249; V. 77, p. 627, 1874, 2159.

NE^V PHILADELPHIA, OHIO.
TUSCARA^WAS TRACTION-A trolley road.

Organization—IncorporatPd December, 1901, and Jan 1,
absorbed the Tuscarawas RR. and the Tuscarawas Electric Co.
15, 1903, control acquired by Tucker, Anthony & Co. of Boston.

1902
May

Chitstand'g.
$250,000

1901 5 50,000
i 1896 6 g. J-D 100.000
!
Int. at Cleveland Tr. Co , Cleve.,
1890 5MN 100,000

Maluritv
Jan ,1903, %%
Dec. 1, 1921
June 1, 191ti

O.. Trustee
May 1, 1910

Stock and Bonds— Date, interest.
stock. $350,000 ($100)
Ist M., g., $350,000 .

Tus. RR.l8tM.,$100,-
000, ($500t,gold.... i

Tub. Elec. Co. 1st M..
J ^^^^ ^^ Savings & Trust Co.', Cleveland,"Trustee.

Stock and Bonds—Ot the $350,000 new 1st mortgage, $200,000 are
reserved to ta> e up prior liens when they mature.

^ Earnings For calendar year 1903, srross, $53,353; net, $14,306;
interebt, $13,791; dividends, $1,870; deficit, $1,355.
Dividends.—In 1902, 2 p. c; in 1903, Jan., \p. c.

ROAp. -Owns and operates 14 miles of track from New Philadelphia
to Uhrichsville, Ohio, and from New Philadelphia to Canal Dover.
Officers.—President, P. L. Saltonslall, Boston; Treasurer, '"hauncey

Eldridge, boston; Secretary, .John O. Rice, Boston; General Manager,
Geo. W. Rounds, Canton. -V. 73. p. 1209, 1265; V. 74, p. 96.

NEW YORK CITY, N. Y.
MANHATTAN RY.—See Investors' Supplement.

METROPOLITAN SECURITIES COMPANY.
Incorporated under the Bu-slness Corporation Law of New York on

February 14, 1902, with a capital of $30,000,000. It holds the stock
or the New York City Ry., which In turn leases the Metropolitan
Street Railway Co. V. 74, p. 379. Also owns all the stock of the
People's- Traction Co. and the New York Westchester &
lyonnectlcut. The powers of the company are very broad
and allow it to acquire the securities of corporations of
INew York State or any other State, "Including corporationswmch own, operate or lease, or which are organized for the purpose
or constructing, owning, operating or leasing street surface railroads.

elevated railroads, rapid transit railroads, underground railroads,
tunnels, bridges, tunnel railroads, railway terminals, or railroads of
any character or description In the City of New York or its saburbs,
or in territory adjacent thereto, and corporations engaged in furnish
Ing or organized to furnish electricity for any lawful purpose, or
power in any form, for use upon, or which may be used upon, street
railroads or other railroads," etc. Also "to purchase, acquire, hold
and dispose of the stocks, bonds and other evidences of indebtedness
of .any corporation, domestic or foreign, and Issue in exchange there-
for its stock, bonds or other obligations." The duration of the cor-
poration is to be a thousand years. The directors need not be stock-
holders unless the by-laws of the company shall so require. On June
10. 1903, second payment of $25 per share was made, making total
paid in $50. On July 30, 1903, Thos. F. Ryan and associates purchased
the stoohholdlngs of Kuhn, Loeb & Co. V. 77, p. 511.

Stock Authorized— Date. Sate. Outstanding. Lattdiv.
Stock, $30,000,000 (par $100) $50 paid In

Officers—President. H H. Vreeland; Vice President, B. W. Meade;
Sec'y and Treas. Edward W. Sayre. Direr<or«—William H. Baldwin
Jr., Edward J. Berwind, Charles A. Tenant, Paul D . Cravath.John D.
Crimmtnp, Thos. Dolan, Thos P. Fowler, Frank S. Gannon, George G.
Haven. James H. Hyde, Augustus D. Juilliard. R. W. Meade, P. A. B.
Widener, Thos. F. Ryan, H. H. Vreelend.—V. 76, p. 1301, 1407; V. 77,
p. 511,824.

(i)NEW YORK CITY RAILWAY.
This company was Incorporated in New York on Nov. 25, 190\ as

the Interurban Street Railway, with a capital of $500,000, but on Feb
10, 1904, assumed name as above. V. 78, p. 48; V. 7 7, p. 1874. Di-
rectors need not be stockholders. Under the arrangement forflnanc.
ing the needs of the Metropolitan Street Ry, the stock of the Inter-
urban was in February, 1902, increased to $20,000,000, all of which
was taken by the Metropolitan Securities Co. The latter company
paid $23,000,000 cash into the treasury of the Interurban Co., "re-
ceiving in return stock of the Interurban at par and debentures,
bearing Interest at a rate not exceeding 4%." V. 74, p. 379. The Se
eurities Co. is also to acquire all future issues of stock or securities of
the iDterurban Co., now the New York City Street Ry. The $ ;3,000,-
000 of cash received by the Interurban was paid over to the Metro-
politan Street By. Co., which latter in payment turned over $11,000,-
000 Metropolitan St. Ry. refunding 4b (since disposed of) and certain
securities "liberated by the payment of the unfunded debt and other
assets now almoct entirely unproductive." The list of securities
included $7,880,000 of Third Avenue RR. stock. The Inter-
urban Co. also leased the Metropolitan Street Ry. for 999 years
from Feb. 14, 1902, for 7 per cent per annum on its stock. In a suit
brought by Isidor Wormser Jr., Justice Scott in the New York Su-
preme Court on June 22, 1903, declared the lease valid and dismissed
the charges of fraud.

Dividends or

Stock and Bonds—
stock, authori'd $20,000,000 )

par, $100 s

lOyear notes, $15,000,000...

Officfrs—President, H. H.

Date. Bate. Outstanding.

$7,302,500

1902 3 A-O 3.465,000

"Vreeland; Vice Prests., F.

maturity.

April, 1912
S. Gannon

and D. B. Hasbrouck; Secretary and Treas'r, C. E. Warren; Auditor
D. C. Moorehead; Purch. Agent, A. C. Tullv; Gen. Manager, Oren Boot
Jr.-V. 76, p. 1300; V. 77, p. 33, 36, 88, 948, 12SO, 1874, 1875,
2339; V. 78, p. 48, 288, 534, 7 69.

METROPOLITAN STREET RAIL^VAT-
Undereround troUey and horse.
Lease and New Financial lirrangements.—In February, 1902, ar-

rangements were carried out (as narrated above in the remarks con-
cerning the Metropolitan Securities Co. and the New York City
Street Ry. Co.) for meeting the company's financial needs, and on
Feb. 14, 1902, a lease was made of the Metropolitan Street By. for
7 per cent on Its stock to the Interurban Street Ry (now the
New York City Street Ry.) for 999 years. V. 74. p. 379. The
Metropolitan Street Railway received approximately $23,000,000 to
liquidate the unpaid remainder of the floating debt incurred in the
purchase of the stock of the Third Avenue RR. Co. and " to defray the
expense of extending the electrical system to upwards of 80 miles of
Metropolitan lines still operated with horse cars." In payment the
Metropolitan turned over $11,000,000 of its new Refunding 48 and
certain securities) and other assets in the Metropolitan St. By. treas-
ury, including $7,880,000 of Third Avenue RR. stock Metropolitan
St. Ry. stockholders were given the right to subscrlOe for $23,40u,000
stock of the newMetropolItan Securities Co.
As part of the general plan, the Metropolitan St. Ry. at tke same

time created a new mortgage for $65,000,000, $11,000,000, being for
Immediate issue and going to the Interurban St. Ry., the rest being re-

served to retire prior liens.
on June 22, 1903, in a suit brought by Isidore Wormser Jr., the

validity of tlie lease was sustained.
Organization—Organized on Nov. 12. 1895. and by consolidation,

lease and otherwise has acquired control of practically aU the street
railways of Manhattan Island except the Manhattan Elevated.
The Metropolitan Street Ry. has absorbed by consolidation tiie

following companies, embracing the *' lines owned.
In 1893—

Houst. West St. & Pavonia Ferry-
Chambers St. & Grand St. Ferry.
Broadway Railway.
South Ferry RR.
Has also acquired the following by lease or stock ownership

In 1894 AND 1895—
Metropolitan Orosstown.
Lexington Ave. & Pav. Ferry.
Columbus & wth Ave. RR.

Ninth Avenue RR
Second Avenue RR.
Sixth Avenue RK.
Third Avenue RR (a)
Thirty-fourth St. Cross Town, (a)
Twenty-eighth & Tweuty-nlatb
Cross Town (a)

Twenty-third St. Ry.

St.

Bleecl<erSt.& Kulton Ferry.
Broadway & 7th Avenue
Central Cross Town, Including Chris-
topher and 10th St. (a)

Central Parli North & East River.
HJighth Avenue RR.
Forty-second St. & Grand St. Ferry.
Fulton St. RK. (a)
New York & Harlem.
(a) Make separate reports.

The miles of track operated have been increased from 80 in 1893 to
131 in 1894, to 140 In 1895, to 172 in 1896, to 220 in 1H03. The
acquisition in 1900 of the Third Avenue system added 215 miles more
of track, making now a grand total of 435 miles of track.
The Elm Street Connecting Railway Co. was incorporated in May,

1900, in the interest of the Metropolitan Street Ry. to build a line on
Elm St. from Centre St. to Great Jones St. and through Lafayette
Place, a distance of 6,000 feet, as a short route for the 4th Avenue line.
In March, 1900 (V. 70. p. 584), purchased in the open market a con-

trolling Interest in the Third Avenue Railroad and in AprU. 1900, took
a lease of the same. In an interview In the New Yoik "Times" Feb.
18, 1902, President Vreeland is quoted as saying, " We paid an aver-
age of 80 for our 80,000 shares of Third Avenue stock." On June
30, 1903, according to balance sheet, $7,880,000 stock of the Third
Ave. RR. was owned by the New York City Railway. In July, 1900,
built a strip of road across Manhattan Street, connecting the Metro*
politan system with the Third Ave., and began running cars through
from the Battery to Fort George.

Electric Lines.—The Broadway line was changed from cable to
underground troUey on Sunday, May 26, 1901. V. 72, p. 1055, 1080.
The Lexington Ave. Line was converted May 5, 1901, and the Colum-
bus Ave. line May 11, 1901. In addition the company is using Its un-
derground electric svstem on Eighth Ave. line from 158th St. to Battery
Place; over the entire Fourth Avenue line ; over the greater portion
of the Second Ave. line; over the 23d Street line, and over the Sixth
Ave. line via 59th Street and Amsterdam Ave., over the branch of
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the Thlnl Avcniio Railroad to Fort (Jpofko, over the 7th Avenue Hue;
over the 9th Avenue Hue hetween 53il Street ami Cortlandt Street
Ferry ami over the llth ami 8Hth 8ti*. orosNtown lines. V. 60, i>. 337,
520.616; V. 67, p. 530, 736, 960; V. 72, 1>. 930, 989, 10<0; V.75,1). 135;
V. 77. p. 2159.
In August, l«?99. be^an to operate the Twenty-eighth Street and

Twenty-ninth Strt^et lines exclusively with air-power cars, but In
May. 901, road be^ran U8ln< horse i-ars u^nln- lu J"ly. 1900, beitan
operating oars by the electric storage battery system on the 34th
Street CYossrowu line, but ou Sept. 13 was replaced by underground
trolley.
In July, 1901. the New York Transportation Co , havlng'pnrchasert

the Metropolitan Kxpress Co.. InauKurated an express service on the
Eighth Ave Hue. V. 73. p. 3.S.

fyaitcnmes -All franchises are perpetual, exoeptlnR the Klnjtsbrldge
franchise covering 3^4 miles. For decision In New York Supreme
Court adverse to the validity of the franchise under which the Lex
lOK'ton Ave extension of the Houston West Street ite Pavonla FtTry
RR , and also the line across 1 10th 8treet,1w«s built, see V. 72, p. 45.

Fra>i(fii,ie Tux Lfgiil— V'or decision of Court of Ai>peals In the case of
the MetroiMilltan »t. Ry., alllruilng tue validity of the franchise tax
law, aee v. 7n, p. 97

76, p.

i. For reduction In assessments In legal pro-
331. For decision as to car taxes, see V. 75.oeedliigs. see V.

p. 1399.
Tian$ifrs.-T\\e N. Y. Court of Appeals Jan. 29. 1904, dismissed the

application seehlng to compel the Interurban St. Ry. to issue trans-
fers at 125th S'. and SthA\e. onthe ground that a mandamus was
not the proper remedy in such a case. V. 78, p. r)84. On the other
hana, on Jan. 19. 1904, the Appellate Term of the Supreme Court
reversed a decision which refused to give h judgment for .1550 penalty
against the road for declinlun to grant a trau8terat23d Sf. and Br()ad
way. V. 78. p 288. Sul)8e(iuently transfers at this latter point were
conceded, and the system oi transfers c nslderably extended. V. '8,
p. 769.
O'aruet concerning unea-ntd diridend* Accountants' findings

showing no warrant for W. N. Araory's charges that unearned divi-
dends had been paid will be found In V. 76, p. 978 and 1030.
Su'>way fr-'ponatd.— In Deo., 1903, representatives of the Metropoli-

tan St Ry. threw out sug^esiions tliat the compnny mighc under cer
lain conditions becouie bidilers fr any new ni rth and south under
ground road in Manhattan whicH the Rapid Transit Commission
might decide to build; see V. 77, p. 2339.
Stock & Bonds— Bate, interest. Outstanding. Maturity.

Stock (.$100), $52,000,000. ...; Q-J $52,000,000 Jan./5,04,1%
Refund mtge., gold c&r,

J
1902 4 g. A-0 12,780,000 Apr. 1, 2002

*6.i,oO0,000(*l,000,&c) dMortonTr. Co., N.Y., Trus. Int. atoffl. of Co.
Metropolitan Street Ry.—

Gen. coU. tr. M., .$12,500,- ) 1897 5g. F-A 12,500,000 Feb. 1, 1997
000 g. ($1000, &c.).c*&r S Int. at Natl. Bank of Commerce, N. Y.

Metronol CrnsstlstMJ ^^^^ 5 A.-O. 600,000 Apr. 1, 1920Metropol. C^osst. Ist M.
J j^^ ^^ j^ ^ Security & Tr Co., N. Y., Trus.

2d mortgage debentures 1891 5 M-N 300,000 May 1,1901'
Lex. Av.& F.Ferry 1st M.,< 1893 5g M-S 5,000,000 Sep.1,1993
gold o*&r < Int. at Nat. Bk. of Commerce in N. Y.

Columbus & 9th Avenue \ 1893 5g. M-8 3,000,000 Sep. 1, 1993
l3tjiort.,gold..... c&r. < Guaranty Trust Co., N. Y. City, Trustee.

1889

1899

5 A-O
5 J-J
5 J-J

350,000

1,500,000
1,000,000
9^0,000

(Extended.)

So. Ferry Ist guar. ($loOO)

)

$350,000 5

B'way Sur. RR., let M...
do do 2d M...

Mort on car stable prop-

)

ertles to Mutual Life $
Lessor Companies—

Broadway <fe 7th Ave. Ist con.1893
do do 1st M.. 1883
do do 2d M..1884

23d St. Ist M. (extended).... 1893
Do debentures 1886

Bleecker St.& Fulton F. 1 st M. 1876
42d St. & Grand St. Fer. l8tM.1894
2d Ave. l8t mortgage .1885
2d Ave. debentures 1889
2d Ave. Ist consol. mort 1898
Christopher & lOih S". 1st M.1898
tSthAv.certifloatesof ir debt.1884 ,

Third Avenue KR.—See that company's statement.
Companies separately operated—

28th & 29th St. Crosst. 1st M.1896 5 A-O
34th St. ( rosstown 1st M 1896 5 A-O
Central Crosstown 1st M 1882 6 M-N
Fulton St. RR Ist M., gold.. 1895 4 M-N

Apr. 1, 1919

July l,192t
Julyl, 1905

5g. J-D
5 J-D

J-J
J-J
J-J
J-J
J-J
M-N
J-J

5g. F-A
4 A-O
6 F-A

5
6
5
4
6
5
5

7,650,000
1,500,000
500,000
150,000
150,000
700,000
236,000

1,2-0,000
91,000

5,039,000
210,000
750,000

Deo. 1, 1943
June 1, 1904
July 1, 1914
Jan.l, 1909
Jan. 1, 1906
Jan.l, 1950
Jan. 1, 1909
Nov. 1, 1909
Jan., 1909
Feb. 1, 1948
Oct. 1. 1918
Feb., 191'!

1,500,000
1,000,000
250,000
500,000

Oct. 1,
Apr. 1,
Nov. 1 , 1922
Nov. 1,1995

1996
1996

* These bonds, maturing on May 1, 1901, are all held by the Metro
politan Crosstown, and up to June 1, 1903, had not been taken up.

t Interest on the $751,000 oerdfioates of Indebtedness of the Eighth
Ave. RK. is paid out of the $2l5.0u0 rental which the Metropolitan
Street Ry. pays the Eighth Ave. RR.
i)iMden«s—The dividends paid have been as follows, those prior to

1898 having been paid on the Metropolitan Traction Stock, which was
Increased in 1892, from $20,000,000 to $30,000,000, and in October,
1897, was exchanged dollar for dollar for stock of Street Railway Co.:
Year— ) '92. '93. '94. '95. '96. '97. '98. '99. '00. '01. '02. '03.

Per cent, i 3 None. 555557 7777
In October, 1897, a distribution of 20 per cent in debenture certlfl-

oates (paid oflf Oct. 15, 1898) was made to Traction stockholders. (V.
65, p. 620.)
Bon^s—The Lexington Avenue <£ Pavonia Ferry ;» and Colum-

bus <t Ninth Avenuess were fully described In V. 60, p. 1146. Both
were guaranteed and later assumed by the Met. Street Ry. Co.
The general coll. trust mortgage of 1897 is secured by deposit of the

stocks (par value) of the Broadway & 7th Ave., $1,400,000; 42d Street
& Grand Street Ferry RR., $400,000; Central Park N. & E. River RR.,
$300,000; 34th Street Crosstown Ry., $990,000; also all property of
H. W. St. & P. V. RR., Chambers St. & Grand St. Ferry RR., Broadway
Ry., So. Ferry RR., Met. Crosstown Ry., Lex. Ave. & Pav. Ferry RR.,
Columbus & 9ih Ave., and Ft. Lee Ferry Extension; also leasehold
Interests, contracts, real estate (valued as below stated), etc. See ap-
plication to N. Y. Stock Exchange in V. 65. p. 826.
Of the $ds,coo.ooo new refunding 48, *54,000,000 were reserved to re-

tire prior liens amounting to $48,196,000, this latter not including the
bonds of the Thiid Avenue Railroad and its constituent companies,
The bonds have a second lien on the collateral deposited as seourity
for the fieneral collateral trust mortgage of 1897; see particulars in
V. 74, p. 1303. Kepides the $11,000,00. < of bonds Immediately Issued
(going to the Interurban St. Ry.), $1,780,000 have been sold for re-
funding (taking up $1,650,000 of prior bonds), making $12,;80,000
outstanding After Jan. 1, 19 20, any part or the bonds reserved for
refunding not needed for that purpose are to be available for the
general purposes of the company.
Investments—(See oflacial Ust in v. 65, p. 826.)—The following is

the par value of the principal stocks and bonds of subsidiary street
railways, which are the property of the company:
Broadway^A Tth Ave., 8tock*.$l ,406,200 28th & 29th Sts. (all), stock. .$l,500,n00
Cent. Pk. N. & E. Riv., stock* '336,900
42d St. & Gr'd St. Ker., stock* 443,000
S4th 8t. Crosst'n (all), stock* 1,000,000
FuJt< D St. RR 500.01.0
Cent PK. N. &E. RIv,, bonds. 1,2' 0.0(;0
48d St. A Gr'o St. Ker. bonds. Sn.ooo
•Of these, the amounts named above are deposited as security for the gen-

eral .'collateral trust mtge. of 1897 and the refunding mtge. of 1902.

Road.—The statement below includes all tracks owned by the Met-

North & East River 263,700
2dAve.,8toek 16. ,000
Cent. Crosstown. stock 461,600
Third Avenue RR 8,00 ,000
23d St. Ky. IstM. bonds 50,000

ropolltan Street Railway Coiiipaiiy, all tra<'ks owned by companies
leased by the Metropolitan Street Railway Company, all tracks leased
from companies not in the Metropolitan System and from city of N. Y.

Mile*.
Track owned (electric, 28-50 ; horse, 24-92 ;) 5342
ROAUS Lkaskd-

Bleecker Street * Fulton Ferry RR 10-62
Broadway & Seventh Avenue RR 1512
Central Park North & East River RR 19-90
Eighth Avenue RR 18-98
Forty-second Street & Grand Street Ferry RR 7-64
New York & Harlem RR 19-77
Ninth Avenue RR 1614
Second Avenue KR 25 93
Sixth Avenue RR 1245
Twenty-third Street Ry 4-25

Total track leased 150-80

Grand toiai (electric, 1'2505; horse, 79 17 204-ii2

The following shows the roads separately operated, with the tracke
owned by them:
Central Cross-town Railroad 3-29 miles
Christopher & 10th Sts. Railroad 3-76 "
Fulton St. Railroad 105 "
34th St. Cross-town Railway '96 "
28th & 29th Sts. Cross-town RR 6-72 "

Total.... 15-78 miles

Adding the foregoing to the 204-22 miles Included In the earnings
of the Metropolitan Street Railway report, as above, we get a total of
220 miles of tracks included in the Metropolitan System.
These figures do not embrace the Third Avenue RR. system, which

comprises 215-21 miles of track. Including this, the total of track
owned and controlled by the Metropolitan is raised to 435-22 miles.

Equipment—The interurban Co., to which the "Metropolitan" is

leased, reports its equipment as follows: Box cars, mot'rs, 1,462;
others, 430; open cars, motors, 749; others, 176; combination oars,
motors, 96; express oars, motors, 20; freight motor cars, 3; service
motor oars, 25; others, 9; snow-plows, motors, 6; others, 13; sweepers,
motors, 54; others, 23. Grand total, motors, 2,415; other than motors
651.

Real Estate—The real estate in New York City (see V. 65, p. 826),
owned in fee, subject to the general mortgage & collateral trust
deed of 1897 (including $2,450,000 subject to the prior lien of the
Lexington Avenuemortgage) was valued in February, 1900, at*6,257,-
019; ovmed by subsidiary companies, $7,039,750; total, $1 3,296.769

Annual Report—Pull statement for year ending June 30, 1903. in
V. 77. p. 1230 P'igures for earlier years are those of the Metroplltan
Street Ry. For 1902 3 and last three months of 1901-2 they are those
of the Interurban Co.
Note Repults for 1902-'03 embrace operations of Ceiitral Cross

Town, 28th & 29th St RK., 34th Street Crosstown and Fulton Street
RR., not included in previous years.

19 12-03. 1901-02. 1900-01. 1899-00.
Gross earnings |16,178.S«3 $14,601,668 $14,063,782 $13,785.n8*
Operating expenses 7,S06,S18 6,739,275 6.';65,131 6,631,26t

Net earnings

—

Other income
$8,372. 45

218,699

Total Income
Fixed charges

$8,62r',844

6,111,505

$7,762,293
681,669

$8,313,962
4,641,940

$7,308,651
656,981

$7,966,636
4,634,0J8

f7,153,8SO
662,050

$7,^05,880-
4,446,720

Balance $:^,f09,339 $3,702,022 $3,431,667 $3,?60,U0
Dividends (7)3,639,791 (7)3,610,000 '(7) 3,393.262 (7)3,146,891

Balance, surplus def.$l30,452 $62,02a $38,305 $214,26&

* During last half of liiOO-Ol dividends were paid on $62,000,000 stock.

The following shows the growth of the company's system:
ALL LINES CONTROLLED. I LINES INCLUDED IN EARN 8.-:::(Con«'l.J

MiJes. Pay'Q Paki. Transfers. I _Year. Miles. Pav'g Pass.Year.
1902-03 2'ZO

1901-02.. 21'2i^

1900-01., 2 1 2)^
1899-00.. 21'.2i^

1898-99.. ?12-«
1897-98.. 212)i

32S,i91i46
3016ril,43l
291,41^,866
284,981.023
266,303,073
220,070,611

Transfers . I Year.
11.5.fi9i,9M9

I
1902-03..

126,l'59.630
154,446,3^8
148,792,756
134,878,957
105,416,778

,1H6

1901 02... 195
1900-01... 195
1899-00... 195
1898-99... 196
1897-98...195
1896-97.. ,192

297,H77,173
288,007,915
279,023,666
273,575,217
264,2<i5,493

198,770,109
177,776,093

Transfers.
125,632,169
115,524,483
141,788,660
l:^6,172.02^
128,365,161
90.380,411
56,929,611

Latest EARNiNQS—Tncluding Third Ave. RR. and all other leased
and controlled companies for six mos. end. Deo. 31, 1903, and 1902:

Cross. Net. Other Inc. Int.,' Div. de. Bataiue.
1903 $11,135,580 $5,357 961 $729,257 $6,028,132 59,086
1902 10,871,752 5,045,579 723,868 5,840,106 def. 70,659

Officers—Pres., D. B. Hasbrouck; Vice-Pres , C E. Warren; Sec.
and Treas,, D. C. Moorehead; Gen Manager, Oren Root Jr. V. 76,
p. 102, 213, 331, 542, 594, 654, 705, 864, 973. 1030, 1249. 1355, 1407;
V. 77, p. 36, 89, 824, 2159, 2338, 2339; V. 78, p. 48, 49,288, 584,

Companies controlled by Metropolitan Street Ry.

(1) BLEECKER STREET & FULTON FERRY RR.—Horse and elec.

Organization—Chartered Deo. 12, 1864. Leased to 23d st. Ry. Co.
Jan. 10, 1876 for 99 years ; lease assigned to Met. St. Ry., rental 7 per
cent on $700,000 bonds and 1^2 per cent per annum on stock.

Stock dk Bonds— Par. interest. Outstanding. Maturity, etc

Stock $100 lifiJ.-J. $900,000 See text
1st mortgage,) 1,000 4 J.-J.g. 700,000 Jan. 1, 1950
gold, 1900... S Morton Trust Co., New York, Trustee.

The first mortgage bonds for $700,000 were78nntll Jan. 1, 1900,
when they fell due and were extended by the Bleecker street & Fulton
Ferry Co. at 4 per cent, on the same lien, and made payableln gold.

Road—Owned 10-62 mUes.—v. 69, p. 1344. Electric on 14th Street

(2) BROADWAY & SEVENTH AVENUE-Change to underground
electric occurred in August, 1901.

Organization—Chartered May 26, 1864. Leased May 13, 1890
for unexpired term of charter and for any extensions of the same
CO Houston West St. & Pavonia Ferry, now Metropolitan St. Ry. Co.

Rental—Interest on bonds and 10 per cent on $2,100,000 stock, of
which Metropolitan Street Ry. Co. owns $1,406,200.

Stock & Bonds— Par. interest. Outstanding. Maturity.
8tocb,$2,iO0,000($100) $100 10 Q. -J. $2,100,000 See text
1st Mortgage of 1883... 1,000 5 J. - D. 1,500,000 June, 1, 1904
2d Mortgage of 1884... 1,000 5 J. - J. 500,000 July, 1, 1914
B'way Surface 1st guar. 1,000 5 J. - J. 1,500,000 July, 1, 1924
do 2d M. int. as rent. 1,000 5 J. - J. 1,000,000 July, 1, 1905

So. Ferry Ist guar 1,000 5 A. - O. 350,000 Apr. 1, 1919
By.& 7th Av. Con. M.of ) 1,000 5 g. J.-D. 7,650,000 Deo. 1, 1943
'93 for $12,500,000. . S Interest at Guaranty Trust Co., N. Y., Trustee.
Of the consol. mort. of 1893, for $12,500,000, $4,850,000 is reserved

to retire at maturity the other bonds in the table. The outstanding
consols paid for laying the Broadway cable. The consols are guaran-
teed, principal and interest, under the terms of the mortgage, by the
Metropolitan Street Railway Co., which now owns the Broadway line

south of 15th Street. They cover the road owned in fee, also the right

to use the tracks on Broadway from 15th Street to the Battery ; they
are also a direct lien on the cable, etc. Trustee, Guaranty Trust Co.
The Broadway & 7th Avenue assumed the Broodicay Surface

Ist mortgage bonds for $1,500,000 and payment of interest on the sec-

ond mortgage bonds for $1,000,000, for use of tracks between IStto.

Street and ferry. South Ferry 5s. assumed under lease.
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Road—Including Broadway Eleotrio,7tli Ave. and South Ferry lines;

owned 15'12 miles,

Index—V. 58, p. 733; v. 73, p. 287. Office 621 Broadway.

(3) CENTRAL CROSSTOWN RR.—Electric and horse.

Organization- Chartered March 28, 1873. May 28, 1890, leased
the Christopher & Tenth St. RR. at 8 p. c. on stock and Interest on debt.
In May, 1897, control was obtained In the interest of the Metropo -

tan St. Ry., which owns $461,500 of the stock.—V. 64, p. 1001, 1042.
In Feb., 1904, a meeting was called for March 16, 1904. to vote upon

a proposition to lease the road to the Metropolitan Street Ry. at a
rental c f 15 p.c. per annum on capital stock in addition to a guaranty
of the principal and interst of the bonds of the Central Crosstown RR,

Stock & Bonds.— Far. interest. Outstand'g. Maturity.
Stock ($600,000, $100 7 Q. - J. $600,000 See text

(1.000 6 M. - N. 250,000 Nov. 1, 1922
Ist mortgage of 1832 o< Interest at Morton Trust Co., New York.

( Am. Loan & Trust Co., Trustee.
Ist con. M.,$3,000.000 1902 4 Authorized, but not Issued.
Loans June 30, 1903 663.606 ....

It is proposed to ls''ne a new Ist consol. M. for $3,000,000 to provide
for equipping road with electricity and to take up the $250,000 prior
mortgage at maturity. V. 75, p. 611. Will be voted upon at next
meeting of stoi^b holders.
Dividends.—In Hscal year 1893-4 paid 7 p. c; in 1894-5, 7 p. c; in

1895-6, 8I3 p. c; in 1896-7, 10; in '97-8, 10; in '98-99, 10 p. 0.: In 1899-
1900, 10 p. c; in 1900-01, 10 p.c; in 190102, 10 p.c ; in '02-'03, 10 p.o.

Road—Track owned is 329 miles; leases from Christopher & 10th
St. RR., 3"6 miles. Total track, 7*05 ni0.e8. All electric except 17th
and ISth Sts. from Broadway to Ave. A.

Annual Report—For years ending June 30.
Tr.toJuneSO. 1903. 1902
Gross earntQgs.$485,200 $495,169
Net 176,138 154,203
Other Income... 5,131 5.093

1903. 1902.

merest f.!^! \
*1 ^3'^*3 $106,531

Surplus.!".!" 67,426 52,765

(4) CENTRAL PARK NORTH & EAST RIVER.-Horse & elect.

Organization-Chartered July 19. i860. Lease—Leased to Metro-
politan Ry. Co. Oct. 14, 1892, for length of charter and renewals thereof
at 8 per cent on stock tUl Oct. 1, 1897, thereafter 9 per cent {Y. 55, p.
894). Metropolitan St.Ry. owns $336,900 of the stock.

Stock & Bonds— Par. interest. Outstanding. Maturity.
Stock. (See rental above.).. $100 text Q.—J. $1,800,000 See text
Metropolitan St. Ry. refunding 4s were issued to take up the $1,-

200,000 1st consols maturing Dec. 1, 1902.

Road—Owns 59th St., East and West, with branch to South Ferry,
19-90 mUes. All electric on 59th Street.

(5) CHRISTOPHER & TENTH STREETS RR.—Electric.
Organization—Chartered April 25, 1873. Leased to Central Cross

town May 1, 1890. at 8 per cent on stock and interest on bonds.

Stock & Bonds Par. interest. Outstand'g. Maturity.
Stock $100 8 Q. -J. $650,000 See text
1st mortgage ext. in ) 1,000 4 A. -O. 210.000 Oct. 1, 1918
1898 5 Guaranty Trust Co., New York, Trustee.

The $180,000 Ists were extended 20 yrs. from Oct. 1, 1898, and in
addition $30,000 bonds were issued at same time to take up the Real
Estate Mortgage of similar amount. V. 67. p. 370.
Road—Track owned is 3-76 miles.-V. 67, p. 370.

(6) EIGHTH AVENUE RR.—Underground trolley road.

Organization Chartered Jan. 10,1855. Road is leased to Metro-
politan Street Ry. for 99 years from Jan. 1, 1896, at rental of $215,000
per annum, which provides for interest on the scrip, 16 per cent divi-
dends on stock and $5,000 additional for organization expenses. V.
62, p. 40. Underground electric traction system used between 158th
and Battery Place. V. 67, p. 178, 956.

Stock & Bonds.— Par. ' interest. outstand'g Maturity.
Stock $100 Quar. $1,000,000 Seetext.
Scrip of 1884 100 6 F. & A. 750,000 Feb., 1914
Scrip Is subject to call at par on any interest day.

Road—Total track owned and operated, 18-98 miles.

Index-V. 59, p. 780; V. 61, p. 364, 871, 925, 967; V. 62, p. 40.

(7) FORT GEORGE & ELEVENTH AV. RR.—Tobe an underground
trolley road.

Organization—Incorporated Nov. 19, 1'898, in the interest of the
Met. St. Ry. to build a line from 130th St. and 11th Ave., along 11th
Ave. to I75th St., and another from 145th St. and llth Ave. easterly
through 145th St. to the Harlem River. Stock authorized, $3,000.-
000. V. 67, p. 1109, Franchise granted December, 1889, for 25
years, with privilege of renewal for another 25 years; 4 p. 0. of gross
receipts to be paid the first five years, 6 p. 0. the second five years, 8
per cent the third five years, and 10 per cent the remaining years of
operation. The road to become the property of the city at the termi-
nation of the franchise (whether original or renewed) upon payment
for the same in accordance with definitely-prescribed rules. The Kings-
bridge franchise was granted the 3d Ave. RR. upon the same terms.

(8) FORTY-SECOND ST. & GRAND ST. FERRY—A horse railroad.

Organization—Chartered February 16, 1863. Leased to Metropoli-
tan Street Railway Co. from April 6, 1893, for duration of charter and
renewals thereof at 18 per cent on stock, payable in lawful money.
Met. St. Ry. owns $443,000 of the stock. Only a portion of the road
is being operated, with enough cars to hold franchise.

Stock & Bonds— Par. interest. Outstanding.
?*?*S--ll---V-.-----*10^ 18 Q.-F. $748,000
let M. extended. ...1,000 6 J. -J. 236,000
Road—Owns 7-64 miles. V. 74, p. 1139.

(9) FULTON STREET RAILROAD—A horse road.
ORQANiZATlON.-CharteredOct. 29, 1895. Stock all owned by the

Metropolitan St. Ry.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100) $500,000
lstM.,g. ($1,000), guar. < 1895 4g. M-N 500,000 Nov. 1, 1995
p. and 1. Met. St.Ry. c* ( Guaranty I'rust Co. of New York, Trustee.

a,EARNlNQS-For year ending June SO, 1903, gross, $38,099; net,
tP7,770; other income, $200 ; charges, $21,667; deficit, $13,697.
Road—Track owned is 1-05 mUes.-V. 62, p. 27":

(10) Nkw 5CORK& HARLEM RR.—Underground electric railroad.
Organization—Chartered April 23, 1831. Owns also a steam road

leased to New York Central, its securities, which cover the electric

V* V j^CT ^? *® ^^^ steam line, being described under the title New
York «fe Harlem among steam railroads in our Railway and Industkial
SECTION. In July, 1899, the MetropoUtan Street Railway iCo. bought
from the New York & Harlem the car-stable properties at Thlrty-

S®°*L, ol^^SJ.,*"^^"*^*^ Avenue and at 86th St. and Madison Ave.
for $1,350,000 V. 69. p. 180, 542, 591.
» ''5:® electric (formerly horse) lines (19-77 miles of track) were leased
to the Metropolitan Street Ry. for 999 years from July 1, 1896, for a
rental of $350,000 per annum the first five years and $400,000 perannum tliereafter, which is equal to 4 per cent on the $10,000,000
Btock; in addition $2,500 is allowed for organization expenses. V.

Maturity.
See text.

Jan. 1, 1909

62, p. 1088. Line operated electrically from March, 1898, from City
Hall to 135th Street. In Jan., 1900, arrangements made with the
Third Ave. RR. Co. for running cars to Post Office. V. 70, p. 125.—V.
62, p. 1088; V. 6a. p. 180. 542, 591, 645.

(11) NINTH AVENUE RAILROAD—An electric railroad.

Organization—Chartered July 29, 1859. The road is leased to the
Metropolitan Street Railway Co. for 99 years from March 12, 1892.
Rental—For first 5 years $48,000, which is equal to 6 per cent on
capital stock ($800,000) , and thereafter $64,000—8 per cent on same
and $2,500 for organization expenses. Stock, $800,000; par $100;
dividends, Q.—J. Road—Fulton Street to 126th Street, total track
owned and operated, 1614 miles.

(12) SECOND AVENUE RR.—Mostly underground electric.

Organization.-Chartered Jan. 21, 1853. Leased for length of char-
ter from Jan. 28, 1898, to the Metropolitan Street Ry. at 8 p. c. on the
stock for three years from March 1, 1898, and 9 p. c. thereafter. V.
66, p. 185. All electric except 1st Ave Branch.

Securities.— Par. interest. Outstand'g. Dividend,die.

Stock, $2,500,000, $100. $100 9 Q.—M. $1,862,000 Seetext.
1st mortgage of 1885.... 1,000 5 M. & N. 1,280,000 Nov., 1909
Debentures of 1889 1,000 5 J. & J. 91,000 Jan., 1909
1st con.M.,g. ,$7,000,000 ) 1,000 5 g. F. & A. 5,039,000 Feb.1,1948
1898,guar.,p.&i.end.c* 5 Guaranty Trust Co., N. Y., Trustee.

Of new 1st consol. 5s, $1,371,000 are reserved to retire securities o.*

earlier date, balance for Improvements, equip., etc. V. 66, p. 900. For
mistake of trustees in exchanging some 5s of 1909 for oonsol. 58 of
1948, see V. 76, p. 654.

Road—Track owned, 25 -93 miles.

Index—V. 65, p. 276; v. 66, p. 616, 900.

(13) SIXTH AVENUE RAILROAD—Underground trolley.

Organization—Leased to Metropolitan Street Ry. Co. Feb. 1, 1892,
for 800 years. Rental now $145,000 per annum, which is 7 per cent
on stock and $5,000 for organization expenses (V. 61, p. 925.)
Stock, $2,000,000; par, $100. An extra dividend of 38 per cent was
paid in August, 1901, out of proceeds of sale of stable property at
Sixth Avenue and 43d Street. Road, Including Lenox Ave. branch-
track owned, 12-45. In Feb.. 1899, began operating under-
ground trolley all the way to Battery Place. See V. 67, p. 178,736, 956;
V. 73, p. 236.

(14) THIRTY-FOURTH STREET CROSSTOWN RY.—Formerly
horse road; storage battery Introduced July, 1900, but changed to
anderground electric in Sept., 1903.

Organization-Chartered March 18, 1896, being a consolidation of
the Thirty-Fourth Street RR. Co. and the Thirty-fourth Street Ferry
& Eleventh Avenue RR. Co. The stock of the Thirty-fourth Street
CJrosstown Ry. Co. is all owned by the Metropolitan Street Ry.

Sr. OK and Bonds— Date. Interest. Outstanding, Maturity.
Stock ($100) $1,000,000
1st M. ($1,000), guar. 5 1896 5 A-O 1,000,000 Apl. 1. 1996.

p. and 1. Met. St. Ry. . I Central Trust Co., N. Y., Trustee.

Road—Track owned Is 0-96 miles. V. 60, p. 83; V. 62, p. 549.

Report.—Year ending June 30, 1903, gross, $493,750; net, $195,-
943; other income, $1,350; charges, $69,821; surplus, $127,472.— V.

71, p. 135.

(15) TWENTY-EIGHTH AND TWENTY-NINTH STREETS CROSS.
TOWN RAILROAD—Horse cars.

Organization—The Metropolitan Street Ry. purchased the property
In September, 1896, and owns all the stock. In Dec, 1898. the new
air compressor and power house were practically completed, and in
August, 1899, began using air-motor system exclusively. V. 69, p.
S83. In May, 1901, however, returned to horse cars temporarily.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $1,500,000 ($100) $1,500,000
Ist M., $1,500,000($1,000) > 1896 5g. A-O 1.500,000 Oct. 1, 1996
gu.p<fciend.,M.St. Ry.g.o* ) Central Trust Co., New York, Trustee.

Road—Track owned is 6-72 miles. V. 63, p. 602, 661, 839.

Report—For year ending June 30, 1903, grosb, $186,154; net,
$85,452; other income, $500; deficit below charges, $1,697.

(16) TWENTY-THIRD STREET RAILWAY—In June, 1900, the 23d
Street Cross-town, with branches to 34th Street Ferry, began to be
operated entirely by underground trolley. V. 68, p. 130, 928.

ORQANIZATION—Chartered Jan. 29,1872. Leased from Apr. 25, 1893,
to the Metropolitan Street Railway Co. for the unexpired term of the
charter and for any extensions of the same. Rental is 18 per cent.

Stock & Bonds-— Par. interest. Outstand'g. Maturity,
Stock ($100) $100 18 Q.-F. $600,000 1"8% per ann.
lstM.,$250,000,ext.) 1,000 6 J.-J. 150,000 Jan. 1, 1909.
in 1893 5 Morton Trust Co., New York, Trustee.

Debentures of 1886. 1,000 5 J.-J. 150,000 Jan. 1, 1906
Road—Including 14th St., Bleecker St. and Canal St. branches, track

wned 4-25 mUes, Weight of rails from 47 to 113 lbs., standard gauge.
V. 74, p, 1139.

THIRD AVENUE RAILROAD - Underground
trolley.

Organization.-Chartered October 8. 1853. A cable road from
December 5, 1893, but in 1899 changed to underground trolley. In
Januar.v. 1900, the electric line between 125th and 162d streets
was completed. In Nov., 1895, purchased control of the 42d Street
ManhattanvtUe & St. Nicholas Ave. line. See V. 61, p. 872, 926. Con-
trol of Dry Dock E. B. & B. was obtained Aug. 23, 1897. ( V. 65, p. 194).
In January, 1898. amajority of the stock of Union Rv., N. Y.. was pur-
chased.—V. 66, p. 135. In Sept., 1898, Union Ry. purchased Yonkera
RR. V. 67, p. 635. In April, 1899, the Tarrytown White Plains A
Mamaroneck Ry. was acquired.—V. 68, p. 674.
A traffic agreement, which went into effect April 29, 1899, has been

entered into between the Manhattan Elevated and the Third Avenue
Railroad system [comprising the Third Avenue RR., the Dry Dock
East Broadway & Battery, the 42d St., ManhattanvtUe «fe St. Nicholas
Avenue RR. and the Union Railway lines], providing for an extensive
scheme of transfers at cross-town junctions, and also at the terminal
points of the two systems. The transfers are granted for an additional
fare of 3 cents, making the cost of the entire journey 8 cents. For the
latter sum a passenger can thus ride from the City Hall and South
Ferry to Yonkers, New Rochelle and Mt. Vernon. V. 68, p. 672, 872.
This contract expires April, 1904.
Owing to failure of negotiations for a new loan to take care of a

large floating debt, the Third Avenue Railroad was on Feb. 28, 1900
placed in the hands of Hugh J. Grant as receiver. On March 19, 1900,
itwas announced that the Metropolitan Street Railway had purchased
control of the road In the open market (at an average price, it Is under-
stood, of 80) and would provide for the rehabilitation of the company.
Arrangements were at once concluded through a syndicate, repre-
sented by Kuhn, Loeb & Co., for the sale of $35,000,000 of the $50,«
000,000 new mortgage described below, and on May 24 the property
was restored to the company, passing into the possession of the Metro-
politan Street Railway Company as owners. Kuhn, Loeb & Co. offered
a block of the bonds for sale in Dec, 1900. V. 71, p. 1168.
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X«aM.—On April 18. 1900, the Metropolitan Striot Rallwav Com-
pany took a lease of the property for 9l)S> years. For tlia llrst four
years TUtnl Avenue stoek will reeetve only the net Income above
expenses and rtxed charttes; tlio next two yearn S per cent Is to be
piiltl on the stock; the »iicct»e*lin»; four years 0; thereafter 7 per cent.

Stock & Bonds, i'rtr Dale, interest. Outslnmling. Latl dip., <ee

8tock,*40,000,0l)0. $100 Q.— F. $16,01)0,000 Nov. ,1899, 1»4
let uiortUKe.K'oUl.. 1,000 1887 5 k. J. & J- .'>,000.000 July 1,1937
Istoonsol.M.gold) 19O0 4k. J.&J- 35.000,000 Jan. 1, 2000
0* ($1,000, AC.), } Interest at Morton Trust Co , Nfc>w York. Trustee
$50,000,000 )Ouar.. principal and Interest, by Met. St. Ry.

Bond$—Ot the new niortKa^e for $.'>0.000,000. the $35,000,000 now
outstaudluK were iBsued to lliiiildnte floating Indebtedness of all the
various companies and to provUie for current needs. Of the remain-
ing $15,000,000. $1,557,000 will be available for future extensions
and Improvements: the other $13,443,000 Is reserved to take up the
foUowluK prior liens, w hlch the couipanj- has bound Itself to pay off

at or before maturity wliliout extension. The bonds were listed on the
N. Y. Stock ExehauKe In March, 1901

Xame ofcompany atul loan. Authorized. Outstanding.
Third Ave.RR. Co. let M $5,000,000 $5,000,000
Union Rv. 1st M 2,000.000 2,000,000
42d St. Manhatt. A St. Nlch. Ave. Ry. Ist M. 1,200,000 1,200,000
2d mortgnce Incomes 1,600.000 *1,143,000

Drv Dock East IVway & Battery RR. Ist M. 1,000,000 950,000
Certificates of indebtedness 1,200,000 1,100,000

Yonkers RR. Co. IstM -. 1,000,000 1,000,000
Westchester Electric RR. Ist M 500,000 500,000
Tarrvfu White Plains &Mam'neokRy.l8tM. 300,000 300,000
South' rn Boulevard RR. Ist M 250,000 250,000

Total $14,050,000 $13,443,000

* $357,000 already pledged as part security for the Third Ave. RR.
48 aie here deducted.

The new bonds are guaranteed by the Metropolitan Street Railway
Cor form of guaranty see V. 72, p. 776) and are secured by the pledge
cl the following stocks and bonds:

Name ofcompany. Issued, Pledged.
Jnlou Railway Co. of New York City stock $2,000,000 $2,000,000
42d St. Manhan'viUe & St. Nich. Ave. Ry. stock. 2,500,000 1,671,100

Do. 2d mortgage incomes 1,500,000 357,000
Dry Dock East Broadway* Battery BR. stock. 1,200,000 1,128,700
Kingsbridge Ry. Co. stock 8,600 8,600
Subscription for balance of $1,000,000 stock 991,400

Yonkers RR. Co. stock 1,000,000 992,500
Westchester Electric RR. Co. stock 500,000 500,000
Southern Boulevard RR. Co. stock 250,000 248,300
Tarryt'n White Plains &MamaroneckRy. stock 300,000 300,000
The Metropolitan Company is to be entitled to vote on the forego-

ing and to receive the Income from the same so long as the new bonds
are not in default. See particulars in V. 70, p. 1050.
There are other mortgages outstanding for $50,000.
Stock—In Oct., 1898, $2,000,000 new stock was issued, making total

then outstanding $12,000,000. This new stock was offered to stock-
holders at par. In July, 1899, stockholders voted to increase stock from
$12,000,000 to $40,000,000. The stock was to be issued as required to
pay for improvements and to extinguish the floating debt—V. 69, p.

29, 182. Five millions was to be used in taking up the $5,000,000 of
new stock to be Issued by the 42d Street Co. as below. In Sept., 1899,
$4,000,000 of the new stock was sold to the shareholders at par,
raising the outstanding amount of stock to $16.000,0oo.

Road— Oic?ied. Miles.
\

Controlled but oper. sepa-
Clty Hall via 3dav. to 130th st. 7'03 rately—track miles. Mites.
North River to 125th St., E.R. 2*50 Dry Dock E. B. & Bat. Ry.. 14-97
10th Ave., 125th St. to Fort
George 3*75

S«cond track 13-28
Sidings 0-68

Total track 2724

42d St Man.& St. Nich. Ave. 2481
Union Ry 7110
Westchester Electric 2513
Yonkers RR 2606
Southern Boulevard 7-00
Tarrytown White Plains &
Mamaroneck 18-90

Total controlled track.. 18797

Grand total track 215-21

Dividends—In 1892, 7 p. o.; in 1893, 4 p. c; in 1894, 8 p. c; in 1895,
9ft). c; in 1896, 9% p. c; In 1897, 8I4 p. c; in 1898, 7^ p. c; in 1899,
6i« p. c; in 1900, Feb., 1 p. c; owing to receivership, this last divi-
dend, after having been declared, was not paid.

Annual Report.—The following covers the year ending June 30,
1903. and includes the entire system—viz.. Third Ave. RR., 42d St.,

Manhattanville & St. Nicholas Ave. RR., Dry Dock East Broadway «fe

Battery, Kingsbridge Ry., Union Ry , Westchester Electric Ry., South-
ern Boulevard Ky., Yonkers RR. and Tarrytown White Plains & Mam-
aroneck Ry.

1902 03. 1091-02
Gross earnings $">,370,982 $5,528,289
Operating expenses 3,582,791 3,889,109

Net earnings $1,788,191 $1,639,1^0
Otherincome 324,809 726,006

Gross income $2,113,000 $2,365,186
Fixedcharges 2,254,681 2,677,766

Balance, deficit $141,684 $312,580
Officers.—President.H. H. Vreeland; Vloe-Pres.. D. B. Hasbrouck;

Sec. and Treas., John Beaver; Asst. Gen. Mgr., Oren Root Jr.

Index—V. 72, p. 88, 340, 628, 776, 1035; V. 73, p. 552.654,1161;
V. 74, p. 528.

(1) DRY DOCK EAST BROADWAY & BATTERY—Horse road.

Organization—Control obtained by Third Ave. RR. Aug. 23, 1897.
—V. 65, p. 194. $1,128,700 of the Stock is pledged for the 50 million
Third Avenue mortgage.

Stock & Bonds— Par. interest. Outstand'g. Maturity.
Stock $100 6 Q.—F. $1,200,000 Seetext.

Gen mort ffold 1892 J ^'^OO 5 g. J. - D. 950,000 Deo. 1, 1932Gen. mort., gold,l892
^ Farmers'TLoan & Trust Co., Trustee.

Oert.ofdebtnotsub.toc. 100 5 F, - A. 1,100,000 Feb. 1, 1914
Road—Owns 14-97 miles of track; operates 191 cars, 8 sweepers

and 4 snow plows.

Dividends—Since 1891, for fiscal year ending June 30: 1891-92,
5 per cent; 1892-93, 6 per cent; 1893-94, 2^ per cent; 1894-95, 4i«
percent; 1895, August. 1^2 p. c. ; Nov.,li3p. c; In 1896, 6 p. o. ; in
1897, Feb., II2 p. c; in 1898, 6 p. c; in 1899, May (Feb. div. was
passed), II3 p. c; none since paid.

Annual Report—Fiscal year ends June 30.

Tr.end. J'neSO. 1903. 1902.
Gross earns....$560,893 $579,560
Net 125,295 112,568
Otherincome.. 6,098 6,415

Taxes, etc.
Interest . .

.

Dividends..

1903.

^$138,515
None.

1902.

$133,635

None.

Net income.. $131,393 $118,983 Balance def.$7,122 def.$14,652

InDEX-V. 64, p. 843, 1041; V. 65, p. 194. 668; V. 67, p. 962.

(2) FORTY-SECOND ST. MANHATTANVILLE A ST. NICHOLAS
AVE. RY.—A horse road, but Nov. 11, 1900, changed to electricity.

The oonipimy after being In the lianda of receiver from March, 1900,
was restored to solvency lu 1901, receiver being discharged .\prll 12,

Organization—Chartered Aug. 29, 1878, tn November, 1895, control
was purchased by the Third Avenue RR. bee V. 61, p. 926.
In l)eo., 1H99, began to use underground electric system from Fort

Lee Ferry to the Boulevard, thence to Fifty-ninth Street.
Of the stock, .$1,671,100 is pledged as security for the 50-mllllon

Third Ave. mtg ; also $357,000 of the 2d mt.if. incomes.
In September. 1900, the City Trust Company was purchasing the

minority stock on behalf of the Metropolitan St. Ry. at $75 per $100
share, less 20 cents expenses. Up to Jan. 1, 1904, had thus acquired
practically all the stock

Stock & Bonds — Par. interest. Outstand'g Maturity.
St'k (aufd$7,500,000) +100 $2,500,000
lot™,...* „,.i^ iqqa51.000 6M-S 1,200,000 Mch. 1, 1910
181 mort. gold, I88O

J jaterest at Union Trust, N. Y. City Trustee.
2d mort. Inc. 68,1885 51,000 6% as earned. 1,500,000 Jan. 1,1915
$1,600,000 . ( Union Trust Co., N. Y., Trustee.

Real estate mortgage 5% 100,000
Bills payable June 30, 1903 6,269,778

Road—Owns 24-81 miles of track. Operates 120 oars, 5 snow
plows and 5 sweepers.

Annual Report—
Tr.end.JuneSO. 1903. 1902.
Gross earnings.$796,521 $815,172
Net 320,788 348,647
Otherincome... 37,001 23,972
Gross income . . 357,789 372,619

1903. 1902.
lnt.,rent'lsand
taxes $422,145 $376,316

Balance for
year def.64,356 def.3,697

Index—V. 70, p. 481, 634, 1291; V. 71, p. 543; V. 72, p. 776.

(3) UNION RAILWAY OF NEW YORK—A trolley road.

Organization—Organized under Chapter 340 of the Laws of 1892'

flving authority to consolidate the Harlem Bridge Morrisania &
ordham Ry., the Melrose & West Morrisania RR. and the North Third

Ave. & Fleetwood Park RR. Validity of consolidation affirmed by
Court of Appeals Jan. 9, 1900.—V. 70, p. 77. Operates from 129th
St. and 3d Ave. through the Borough of the Bronx, and with subsidiary
lines, continuing thence to and ^through Mt. Vernon.
Controlled by Third Ave. R.R., which in Jan., 1898, purchased a ma-

jority of the stock.—V. 66, p. 135. In Sept., 1898, the Union Ry. pur-
chased Yonkers RR, and agreed to guarantee its $1,000,000 bonds,
this guaranty being accepted by the Third Ave. V. 67, p. 635.
In Dec, 1899, accepted the terms proposed by Board of Estimate

for the Kingsbridge RR. franchise, which are 4 per cent of gross
receipts for the first 5 years, 6 per cent for the second, 8 per cent
for the third and 10 per cent thereafter. The franchise is for 25
years, with privilege of renewal under certain conditions for an-
other 25 years. At the end of the term the city acquires the prop-
erty, paying for it in accordance with definitely prescribed rules for
fixing its value. V. 69, p 1248. Work on this line was begun in July,
1901, and completed in 1902. Runs from Amsterdam Ave. andl62dSt
to Broadway and 221st Street, making 3-125 miles additional.
The whole of the Union Ry. stock is pledged as security for the Third

Avenue 50-million mortgage.

Stock & Bonds.— Par. interest. Outstand'g. Last div., die.

Stock -^Sioo -_• - $?'990,000

Istmort., 1892, gold.

Due other companies June 30, 1903, $2,728,258.

Guaranteed Loans—
1,000 5g. J.-J, 500,000 JvQy 1,1943

Mercantile Tr. Co., N. Y., Trustee.
5 g. J.-J. 250,000 July 1,1945

Central Trust Co., N. Y., Trusiee.

5A. -O. 1,000,000 Apr. 1, 1946

5 1,000 5 g. F. -A. 2,000,000 Aug. 1, 1942
( Int. is payable at Central Trust Co., N. Y. City.

Westch. 1st M.,gu.,p.&l

)

gold 1893 S

80. Boule. RR. lst,gold \

Yonkers RR. 1st M.,

)

$1,000,000. '96, gu.. i
Tarrytown W'e Plains 1& Mamaroneck 1st ($1,000 5 g. M.-8. 300,000
mtge., $300,000, g., ; Knickerbocker Trust Co., N. Y.,
guar.p. &i.. 1898... j

Bills payable June 30, 1903 2,522,855

Road—Operates the following roads:

Mar. 1, 1928
Trustee.

Main line and branches
Second track

Miles.

? 71-10

Annual Report-

Qross.
Union RaUway.$l,135,054
Westch'ter Elect. 238.227
South. Boulevard 56,718

Operated separately. Miles
Westchester Electric, track.. 25-13
Southern Boulevard, track. . . 7-00
Yonkers RR., track 26-06

Total separately operated 58-19

Grand total all... 129-29
Results for year ending June 30, 1903 , were

:

Total Int., rentals
Net. income, and taxes.

$314,729 $319,257 $294,949
df.43,286 df 43,101 37,222

l-.i,137 12,137 18,382

Surplus,
$24,308

df.80,323
Qef.6,245

Total $1,429,999 $283,580 $288,293 $350,553 df.$62,260

InDEX-V. 69, p. 441; V. 70, p. 77, 481.

(4) TARRYTOWN WHITE PLAINS & MAMARONECK (ELEC-
TRIC) RY.—A trolley road.

Organization-Successor in 1898 to theNew York Elmsford & White
Plains Ry. On April 18, 1899, Third Avenue RR. purchased all the
stO(k, and it is pi idged as security for the new 50-anlliMn Third Ave.
mortgage.—V. 68, p. 674.
Road extends from Tarrytown station on the N. Y. C. & H. R. RR., to

Mamaroneck, on the Sound, and from White Plains Station on the Har-
lem Road to Silver Lake Park, a total of 18 90 miles. The company
carries freight as well as passengers.

Stock & Bonds- Date. interest. Outstanding. Maturity.
Stock ($300,000), par $25 $300,000
1st mortgage $300,000,) 1898 5g M&S 300,000 Mar.1,1928

g, ($1,000) guar. p. & 1 . . s Knickerbocker Trust Co., N. Y., trustee.
BUS payable June 30, 1903 296,173
The bonds are guaranteed, principal and interest, by endorsement,

by the Union Railway Co. For form of guaranty see V. 74, p. 381.

Annual Report—For fiscal year ending June 30, 1903, gross,

$72,745; net, def., $3,411; interest and taxes.etc. $17,349; deficit,

$20,760.-V. 67, p. 75, 435; V. 68, p. 674; V. 74, p. 381.

(5) YONKERS RAILROAD.—A trolley road.

Organization—In Sept., 1898, sold to the Union Ry., which guar-
antees $1,000,000 bonds, principal and interest, this guaranty being
accepted by the Third Ave. RR. See New York.-V. 67, p. 635.
Of the stock, $992,500 is pledged forjthe new 50-million mortgage of

the Third Ave. RR.
Stock & Bonds— Date. Interest. Outstand'g. Maturity,

Stock, $1,000,000 ($100) $1,000,000
Istmtge.gold,$l,000,000, )1896 5 A-O 1,000,000 Apr. 1,1946
guaranteed s Manhattan Trust Co.. N. Y., Tru.stee.

Blllspayable June 30, 1903 601,347

Road—Owns 26-06 miles of track.
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Annual Report—Fiscal year ends June ao.

Tr. end. June 30. 19(3. 1902. I 1903. 1902.
Gross eama...$260,061 $220,687 Interest ? ««vi ni^i <tRi'7i(;
Net 16.419 33,193|Taxe8 pb4,05l Sgbl,7-i5

Other income. 661 1,093 |
Balance df. 4 6,971 df.27,459

—V. 62, p. 462, 644; V. 63, p. 668; V. 65. p. 515; V. 67, p. 635; V. 71,
p. 30.

NEW YORK & STAMFORD RY.-A trolley road.

Organization—Was incorporated Aug. 3, 1901, in New York as a
consolidation of the Portchester Street Ry. and the Larchmont Horse
Ry, Has franchises in Portchester for 99 years and in Mamaroneck
for 100 years; onremaioder of the road practically perpetual. Con-
solidation with Greenwich Tramway authorized [V. 76. p. 13561 and
also increase in stock to $2,000,000 when consolidation is etlected.

Stock & Bonds— Bate, interest. Outstanding. Maturity.
Stock, $450,000 ($100) $450,000
1st mortgage $450,000 ( 1901 5 g , A-O 39(?,000 Oct. 1, 1931
($1,000) gold 0' S Int. at N. Y. Security & TrustCo., N. Y., Trus.

Bon-ds—No sinking fund and cannot be called.

Earnings for the year ending Deo 31. 1903: Gross, $118,528; net,
$37,665 ; Interest, $19,800; surplus, $17,865.

Road—Operates about 25 miles of track from Port Chester through
Bye, Harrison, Mamaroneck and Larchmont, to New Rochelle. where
counection is made with the Third Ave. surface line into New
York City. The Greenwich Tramway Co. connects with this line, thus
forming part of a through line from New York to Boston. 70 & 80-lb.
rails; standard gauge. Has 30 open and closed cars; 5 service cars; 2
snow plows.

Officers—President, Chas. A. Singer, Larchmont, N. Y.; Vice-Pres ,

N. H. Heft, Bridgeport, Conn.; Sec. and Treasurer, G. Stanley Heft,
Bridgeport, Conn.; Assist't Sec. and Treas., John Neilson, I/archmont,
N. Y.—V. 73, p. 82, 287, 785; V. 76, p. 1356; V. 78, p. 702.

NE^ATARK, OHIO.
NEWARK & GRANVIULE STREET RY,-
Orqanization—In June, 1902. Tucker, Anthony & Co. of Boston

purchased the entire capital stock and all of the bonds, and is recon-
structing the property. Is successor to the Newark Consolidated
Electric Ry., sold at foreclosure in July. 1900. It is officially report-
ed that this property wil later be consolidated with the Columbus
Newark & ZanesvlUe Elect. Ry., which is building a new line of 30
miles from Newark to Zanesville.

Stock & Bonds— Datt. interest. Outttanding, Maturity.
Stock, $300,000 $300,000 Jan.,'04,3-7
Ist mortg'ge, $250,000, ) 1901 5gJ-J 190,000 Jan. 1, 1931
gold ($1,000) OS Int. at Central Trust Co., N. Y., Trustee.

£ond«.— Bonds and stock owned by same syndica'e and noint. was
paid on bonds, but dividends of 6 p. c. were paid on stock.

Earnings—For calendar year 1903 : Gross, $91,634 ; net, $32,098

;

dividends, $18,000; surplus, $14,098.

Dividends—Jan., 1902, 5 p. c ; July, 1903, 3 p. c; In 1904, Jan., 3%.
Road— Operates 6 miles of track in the city of Newark, and a sub-

urban line of 8 miles to Granville; total, 14 miles of track.

Officers—President, P. L. Saltonstall, Boston ; Sec , Frederick M.
Blat k, Newark ; Treas.. Chauncey Eldridge, Boston ; Gen. Mgr., J. R.
Harrigan, Newark; Supt., F. L. Mowry, Newark, Ohio.—V. 71, p. 492;
V. 74, p. 427, 478.

NE^VARK, N. J.—(See Jersey City, N. J.)

NEV/BURG, N. Y.
ORANGE COUNTY TRACTION CO.-TroUey.
Organization-Organized Oct. 16, 1901, and acquired the Newburg

Electric Ry. Co., sold under foreclosure. Under the reorganization no
dividends are to be paid on the shares for three years, all surplus
earnings to be used f'lr betterments and additions. The Newburg
Electric 1st mortgage bondholders and the Walden & Orange Lake
BB. and the Newburg <fe Orange Lake RR. agreed to a reduction in
their Interest from 6 to 5 per cent. See V. 73, p. 138.

Stock & Bond** - Date, interest. Oulst'd'ng. Maturity.
Stock $150,000. par $25.. $150,000
Pref., $175,000 non-cum. $25 175,000 ..

Newb.Elec.lstM;.($250,000) 5 1894 5g. M-N 250,000 May 1, 1944
g., ($500) not sub. to call l Int. at Knick. Tr. Co., Trustee, N. Y. City.

Walden & O. L. Ist Mort. g. \ 1895 5g. J-D 100,000 Junel, 1945
guar. p. &i <Int. at Hamilton Trust Co., Brooklyn.

Newb. & Orange Lake 1st J 1894 5g. J-J 75.000 July 1, 1944
M., g., $500, p. & i. guar.c* l Int. at Knick. Tr. Co., Trustee, N. Y.City

Road—Owns i9*89 miles of track (Including Walden & Orange
Lake 5*29 miles and Newburg & O. L. 5-40 miles).

Report—For the years ending June 30 (Newburg Elect.)
Gross. Net. 0th. Inc. Inl.,tax,dbc. Bal.,sur.

1902-3 $103,003 $35,524 $823 $2S,-.i00 $a,147
1901-2 100,869 38,712 1,352 29,201 10,863

Officers—Fre8.,W. H. Hascy; Vice-Pres. and Treas., W H. Pouch;
Sec, A. B. Pouch.-V. 73, p. 138, 237, 338. 445, 84S; V. 77, p. 1747.

NE^VBURYPORT, MASS.
CITIZENS' ELECTRIC STREET RY.-"^rolley.
Organization.—Incorporated in April, 1899, as successor to the

(Tewburyport & Amesbury RR.
Stock & Bonds— Date, interest. Outstanding. Maturity.

Stock, $240,000, $100 $240,000 Jan. .'04. 3%
iRt M ^s'lo ono irnid i ^^OO 5g. J-D 210,000 Deo. 1, lfei;0ist M. $230,000, gold....

^ Beacon Trust Co., Boston, Trustee.
Notes & bills pay'le (net) 38,563
Dividends-For fiscal year ending 1901, 8 p. o.; 1902, 7 p. c; 1903, 6

p c; In Jan., 1904, 3 p. o.

Road—Owns about 23 miles of track in Newburyporc, Including
lines to Haverhill, Amesbury and Plum Island. Operates 43 cars.

Earnings—For fiscal year ending Sept. 30, 1903, gross, $103,190;
net, $35,385; int. and taxes, $18,360; dlv., $14,400; surplus, *2,625.
Officers—Pres., W. M. Butler, Boston; Vice-Pres., Jas. F. Shaw,

Boston; Treas., G. A. Butman, 8 Congress St., Boston; Supt., E. P. Shaw
Jr., Newburyport. Otfice, 33 Market 8q., Newburyport.—V. 72, p. 44.

NEWTOWN, PA.
NEWTO^ATN ELECTRIC ST. RY.-A trolley road.

Organization—Chartered Deo. 17, 1896. In 1«98 leased the New-
town Langhorn & Bristol St. Ry., chartered in 1895.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock,auth.,$300,000 ($100) 300,000
iBt mortpacft «'^no fton ( 1898 5g. 300,000 1928
($1 000) §fld

^^°°'"*'"
] Int at Rpal Est. Title Ins. & Trust Co.,(!M,wu),gom
^ Philadelphia. 'I rustee

Loans payable June 30, 1903 36,634
Road—Owns and operates 27"89 miles of track.

Earnings—For year ending June 30, 1903: Gross, $54,560; net,
$12,205. interest, taxes, etc., $22,762; deficit, $10,557.
Officers—President, T. P. Caambers; Secretary, Geo. G. Worstall;

Treas. <fc Gen. Man., A. Chambers; Supt., J. W. Keener.

NIAGARA FALLS, N. Y.
INTERNATIONAL TRACTION.-See statement

and map under Buflalo.

LEWISTON &YOUNGSTO^WN FRON'R RR.-
OrQANIZATION.—Chartered August, 1895. Owns from Lewiston to

Youngstown, 7*3 miles ; completed in August, 1896; branch to Rumsey
Park, 1 mile; sidings, -2 m.; trackage, '2 m.; total, 8-7 miles.

Is operated, but not leased, by the Niagara Gorge RR.

Stock & Bonds— -Da<«. interest. Outstanding. Maturity.
8tk.,$150.000 ($100) .... $134,000
1st mtg., $150,000 5 1896 6 g. J-D 134,000 June 1 , 1926
($1,000), gold c* I Int. at Buffalo L. Tr. & S. D. Co., Buffalo, Trustee.

Loans July 1, 1903 32,087

Earnings—Year ending June 30, 1903, gross, $12,286; net deficit,

$481; charges, $9,979; deficit, $10,460. President, A. J. Wheeler, Buf-
falo; Sec. and Treasurer, J. Handley, 314 Elliootte Square, Buffalo.

NIAGARA GORGE RR.-Electrlc.
Organization—Incorporated in New York State June 3, 1899, as

successor to the Niagara Falls & Lewiston, sold at receiver's sale May
23. 1 899. The road extends from Onondaga Street.'Lewlston, along the
bank of the Niagara River to the city of Niagara Falls. The line was
formally opened July 1, 1899. The company also controls the fran-
chises of the Niagara Falls Tower Co., the Buttery Whirlpool Rapids
Co., the Niagara Rapids View Co. and the Niagara Whirlpool Rapids
Elevator Co., all of which were owned by the former Niagara Falls <Sc

Lewiston. Has agreement with the Niagara Falls Park & River Ry. Co.
allowing cars of the Gorge Road to run over thai company's lines across
the arch and Suspension Bridges to Table Rocl> and Dufferin's Island.
Operates the Lewiston & Youngstown Frontier RR., bat only for the
owners.

Stock & Bonds— Date, interest. O'dstn.nd'g. Maturity.
Stock, $1,000,000 ($100) $1,000,000
Niag. Falls* Lew. 1st M..) 1895 Pg J-D See text. Junel, 1925
$1,000,000 (*1 .000).. .0* \ Int. at Knick. Trust Co., N. Y.. Trustee.
Bonds. The Niagara Falls & Lewiston when sold at foreclosure was

sold subject to the $1,000,000 mortgage above. These bonis are
owned by the company and hypothecated as collateral for $751,266
bills pay able.

Road—Owns 14*4 miles of track from Niagara Falls to Lewiston

Earnings—For year ending June 30, 1903, gross, $82,710; net, $46,-
068; interest and taxes, $52,095; deficit, $6,027.
Officers—President, .Jos. T. Jones; Vice-President, Herbert P. Bis-

sell; Sec. Treas., and Gen. Mgr.,Bert. L. Jones, Niagara Falls.—V. 68, p.
332, 1077, 1133.

^NIAGARA ST- CATHARINES & TORONTO
RY.— Electric and steam road.

Organization—Incorporated in Canada. A consolidation of The
Niagara Central Ry.. the Niagara Falls Wesley Park & Clifton Tram-
way Co and the Port Dalhousie St. Catherines & Thoroid Electric
Street Ry. Franchises perpetual. Owns and operates Niagara St.
Catharines & Toronto Nav. Co; also transports freight.

Stock & Bonds— Date, interest. Ouistand'g. Maturity.
Stock, $1,000,000 $92.'i,000

f 1 899 5 g M-N 710,000 Nov, 1, '29

j?« lafmort o- r«i Anm «* ^ IJi* ^t Canadian Bk.ofCommercc.Toronto,Ky. ist mort, g. (!t,i,ooo) o
, ^^^ ^^^^ „f Scodand, London.
( Nafl Trust Co., Lim., Toronto, Trustee.

Nav Co Ist M «250 000( ^^03 5 g M-N 200 000 Nov. 1. '29
,»^'l,nci^ r;P9n^'bfl «rt ^'d.

«" i Int.atCanadian Bk.of Com .Toronto &N.Y.
($1,000) i£J05.9s.8d.)g.c

^ ^at'l Trust Co., Lim., Toronto, Trubtee.
Interest also at Bank of Scotland, London.
Bonds- Of the Railway bonds no given amount Is authorized, but

$20,000 per mile of elpctrlcally-equlpped road; otherwise $15,000 per
mile may be issued. $60,000 of these bonds is reserved for prior liens.
The Natigation bonds are guaranteed by the Railway, p. & i.. by
indorsement. Neither issue is subject to call, but the $6o,000 prior
liens can be called at any time on 30 days' notice.

Road—Operates 355 miles of track, not Including sidings. Runs
from Niagara Falls, N. Y., and Niagara Falls, Ont., to Port Dalhousie
on Lake Ontario, passing through St. Catharines, Merritton and Thor-
oid. 60-lb. steel rails, 26 passenger cars, 16 freight cars. 1 electric
locomotive. 1 steam locomotive and 2 snow plows. Extension con-
templated from St. Catharines to Toronto by way of Hamilton.

Report— For years ending Deo 31:
fear— Oross. vper exp. Ket.

1903 $214,823 $l+2.4.')6 $72,367
1902 172,840 126,75i 46,087

Officers—President, John W Herbert, New York City; Vlce-Pres't,
Addison B. Colvin, Glens Falls, N. Y.; Sec. -Treas., jEmllius Jarvis,
Toronto, Canada; Gen'l Mgr., E. F. Selxas. St.Catherines. V.75, p. 667;
V. 77, p. 2098; V. 78, p. 343.

NORFOLK, VA.
CHESAPEAKE TRANSIT CO.-
OrQANIZation.- Incorporated in Virginia. Capital stock was in

creai^ed ia November, 1903, from $600,000 to $1,0^0,000. V. 77, p.
2097, 2159.

Stock & Bonds— Date, interest. Oat.itand'a. Maturity.
Sto k,$l,000,000 ($100) $750,000
Ist mortsase, $2,500,000, n 903 5 »r. J-J 7!i0,000 1953
gold ($1,000) o'&rJInt. at Colonial Tr. Co., Pittsb'gh, trustee.

Boi ds.—A sinking fund of I p c. of bonds outstanding begins after
2 years, but bonds are not subject to call.

Road—Operates .SO miles of track from Norfolk to Lynn Haven In-
let and Virtilnia Beach via Cape Henry, now being double-tracked;
90 lb. rails. Standard gauge.

Officers.—President. A. H.Flint, New York; Vice-Pres., J. C. Chap-
lin, Pittsburgh; Sec, C. T. Grammont, N Y.; Treas., S. W. C. Jonea>
New Yoi k; Supt., Thos. Ogle.-V. 77, p. 2097, 2159.

NORFOLK PORTSMOUTH & NEWPORT
NE'WS RAILM^AY CC-
The proposed consolidation of all electrls railways and light com-

panies of Norfolk and vicinity has been abandoned. The fact* given
below relate aolely to the old Norfolk Portsmouth <£ Newport Kews Ry. Oo.

Stock & Bonds— Date, interest. Ouistanding. Maturity.
Stock. $550,000 $550,000

^Rv^con**l8tT*^eoTd^l900 5g.M-S 200.000 Mch. 10, 1950
m.OOO). $l!ooo,'6oo. 0* )

Int.atFld'y&Dep.Co.of Md., Bait., Trustee

.Bowd«—Of the $1,000,000 mtge. of the Norfolk Portsmouth & Nctt-
port News Ry. Co. $1 50,000 is reserved for prior liens. Sivking Fund,
$10,000 per year. Honds can be called by lot at 110 on any inter-
est day, but only in sufflclent amounts to satisfy sinking fund.- V. 74,
p. 1089, 1140, 1197. 1308; V. 75, p. 77; 394, 442; V. 77, p 147, 824.

Charges. Surplus.
$43,867 $28,.= 00
35,376 10,711
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NORFOLK RAIL^WAY & LIGHT.-See Map on
page 912.
Organization.—On November 2, 1899, was formed by consolidation

of the following: Norfolk Street RR., Norfolk & Ocean View Ry.,
Virginia Electric Co. and the Berkeley Light & Power Co. The com-
pany controls the street railway, electric llgbting and power
business of the citv of Norfolk and owns a line of railway and steam-
ers to Old Point Comfort; also owns 4,011 shares out of 5,000 shares of
the stock of the City Gas Co. of Norfolk.

Stock & Bonds— Date, interest. Outstand'g. Maturity
Stock, $1,650,000 ($25) $1,650,000
Norfolk City 1st M., gold, 5 1888 6g. J-J 125,000 Jan. 1, 1913
$1,000 c < Int. at Mer. Trust Co., N. Y. City, Trustee.

Virginia Eleo. Co. ist M., 5 1898 5 A.&O. 45,000 Apr. 1, 1928
gold ($1,000) <Int. atU. S. Mort. & Tr. Co., N. Y., Trus.

Norfolk Street Ist con.'M.,S 1898 5g. J-J 915,000 Jan. 1,1944
$1,000,000, g. ($1.000)c. ? Int. at Merc. Tr. & Dep. Co., Bait., trustee.

Norfolk Ry. & Lt. Ist con. > 1899 5g. M-N 2,364,000 Nov. 1, 1949
M., $4,000,000, gold, } Interest at International Trust Co., Baltl
$1,000, 8. f 0* ) more, trustee.
Bond*—Of the new 1st con. mtge., $1,085,000 is reserved to retire

outstanding bonds, and $551,000 remains available for the future,
to be Issued only for additional property, and only upon the consent
of the trustee. Sinking Fund begins Nov. 1, 1909, and provides for
the purchase of 1% of outstanding bonds each year at 110 or less.

Latest Earnings—Jan. l to Dec. 31, 1903, gross, $614,039; net,
$236,167; proportion of earnings of City Gas Co., $20,160; total net
Income, $256,327; less deductions and adjustments, $22,235; bal. of
Income, $234,092; taxes and interest. $201,29x: surplus. $32 794.
Road AND Equipment.—Owns andoperates35'5mlles of track In City

of Norfolk and the Ocean View Division of 17 miles , laid with 70-lb
T rails; also owns two steamers, which operate to Old Point Comfort
and [extensive real estate and buildings at Ocean View, including
large hotel, theatre, pavilion, restaurant, etc., which are leased for the
season at $12,000.
Officers— President, R. Lancaster Williams; Vlce-Pres. &Gen. Mgr.,

E. C. Hathaway; Treas., Walter H Dovle: Sec. and Aest. Treas., H.
McR. Bain; Gen. Auditor, W. J. Kehl.—V. 77, p. 147. 824.

NEWPORT NEWS AND OLD POINT RAIL-WAY & electric-
Organization.—In !898 purchased the Newport News Hampton &

Old Point Railway and acquired the Chesapeake Light & Power Co. at
Hampton, Va. Later acquired the Citizens' Ry. Lt & Power Co., the
Newport News Gas Co , the Norfolk & Atlantic Terminal Co. and the
Danville Ry. & Elect. Co. The company now controls all the street
railways in Newport News, Hampton, Phoebus, Old Point andDanvllle,
and has a line into Norfolk. Controls also the eleo. lighting, power, gas
and Ice business In Newport News, Hampton, Old Point and Phoebus.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Com.,$l,075,000[($100> $1,075,000
Pref ., 5 p. c. cum. ($100) 5 J.-J. 725,000 July 2, '02, 213%
l8t M., $900,000, gold, ) 1898 5 g M-N 900,000 Nov. 1, 1938
($1,000 each)c*... 5 Int. at Alex. Brown & Sons, Baltimore, Md.

Ist M. Cit Ry. Lt.& Pow. ) 1900 5g.M&N 675,000 May 1, 1940
$800,000 ($l,OnO), g.o* > Md. Trust Co., Baltimore, Trustee.
Guar. prtn. and int.. ) Int. at Alex. Brown & Sons, Baltimore.

Gen Mort «4 000 000 ( ^ 901 5 g M-S $1,500,000 March 1, 1941
loid f«l 000 fi«nM n* llJit- at Alex. Brown & Sons, Baltimore, Md.,goia ($1,000 each) ^ ^^ ^^ ^^^ .^ agency In New York.
Bonds—The Maryland Trust Co., Baltimore, is trustee of both the

mortgages of the Newport News & Old Point Ry & Elect. The Newport
News bonds of 1898 are subject to call at 110 on any interest day at 60
days' notice, and so are the bonds of the Citizens' Co. The latter are
guaranteed by the Newport News Ry. & Elect Co.
Of the $4,000,000 General Mortgage bonds, $1,500,000 have been

Issued; $1,575,000 are reserved by the trustee to take up at maturity
the outstanding bonds of the Newport News & Old Point Ry. and the
Citizens' Ry. Lt. & Power Co., and the remaining $925,000 are for ad-
ditional property, improvements, etc In addition to the mortgage
lien, bonds are secured by a deposit of the bonds and stocks of the
Citizens' Ry. Lt. & Power Co.. Newnort News Gas Co.. Norfolk and
Atlantic Terminal Co. and DanvUle'Ry. & Elect. Co.
Road.- Including Citizens' Railway, Light & Power Co., operates 30

miles of track,—V. 77, p. 147. 824.

OLD DOMINION RAILWAY CC-
Organization—Formed Feb. 28, 1901, as a consolidation of the

Portsmouth St. Ry. Co., the Norfolk County Ry. Co., the River Front
BR. Co. and the Virginia Equipment Co. See V. 72, p. 481.

Bate. Maturity.Interest. Outstand'g.
$500,000

6 g. J-J 142,000 Jan. 1918
Life Ins. & Tr. Co., Phila., trustee.
6 g. J-J $100,000 Jan., 1918

Stock & Bonds—
8t'k auth., $2,000,000, $100
Portsmouth Street Ry., Ist ) Apr.,'98
mortgage $142.000 S Un. Sec

Portsmouth Street Ry., 2d) Apr.,'98 -_ _ __
mortgage $100,000 s Un. Sec. Life Ins. & Tr. Co., Phila.. trustee.

Portsmouth St. Ry. imp. & \ Mar.,'00 6 g. J-J $100,000 July, 1920
ext. mort. $100,000 s Colonial Trust Co., Philadelphia, trustee.

%^2^00^oSo*S'OTin™and^M^y''00 5 g. J-J $200,000 July, 1930
tat by PommouthsiRy \ Colonial Trust Co.. Philadelphia, trustee.

Road—Owns 18 miles of single track, exclusive of sidings. Rails
70 lb. girder and 56 lb. T- Has 15 electric trolley, 4 other passenger,
and 4 flat cars, and duplicate nower station.
Officers—President, R. Lancaster Williams, Richmond, Va.; Vioe-

President. L. R. Watts, Portsmouth; Secretary and Treasurer, Wall-
Ington Hardy, Norfolk, Gen'i Mgr., E. C. Hathaway, Norfolk.—V. 75,
p. 442, 849; V. 77, p. 147 .

NORTH ATTLEBOROUGH, MASS.
INTER-STATE CONSOLIDATED ST. RY.-
Organization—Organized as successor in Massachusetts to the In-

ter-State Consolidated of Rhode Island.

„ Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $275,000, par $100 $275,000
Road—Owns 20-53 miles trolley track and 1-10 mile sidings,

etc.. from Main Street, Pawtuoket R. I., to North Attleborough,
Mass., HebronviUe, Dodgeville and Attleborough. Total operated
(Including track outside of Mass.), 21-63 miles.
Earnings-For year ending Sept. 30, 1903: Gross, $152,611; net,

$34,820; taxes, $7,246; surplus, $27,574.
Officers—President, Marsden J. Perry. Providence. R. I.; Secre-

tary. C. S. Sweetland; Treasurer, C. A. Baboook, Providence, R. I.;
General Manager, A. T. Potter.—V. 73, p. 236.

NORTHAMPTON, MASS.
.J^i^P^T'^^M^TON STREET RAILWAY-A
trolley road.
Organization—Chartered Feb. 26, 1873.
Stock. Bonds, Etc.— Date, interest. Outstand'g . Div'nds.dc.

Stock, $300,000, par $100 J-J $300,000 fTp.See text

, ,., ^ (1888 5A-0 25,000 Apr. 1, 1909
lstM.,notsubj.tocall($500)c^Int at Springfield 8. D. & Tr. Co.,
... (Springflelfi, Mass.
^^^.?°'"*'?*8®'*200,C00....5 1900 41a J-D 200,000 June 1, 1910

($10,000) c. Unt. at3dNat. Bank, Pittslield, Mass.
Loans and bUls payable Oct. 1, 190i 188,000

Bonds —The new mtge. 4»« p o. bonds can t)e called at par in 1905
upon 60 days' notice. Trustees are Erwin H. Kennedy and Ralph B.
Bardwell, both of Pittsfield.

Dividends—\.901, 8 p. 0.; In 1902, 8 p. 0.; in 1903, 8 p. c: In 1904,
Jan., 4 p. c.

Road—Operates 26'26 miles of track, including extension to Hol-
yoke and extension from Mt. Tom Junction to Eastbampton. Operates
44 passenger cars, 4 snow plows and 110 electric motors.

Annual Report—For years ending Sept. 30 earnings have been

:

1903. 1902.
I

1903. 1902.
Gross $151,031 $144,846 Bal. for dlv'nds..$20,653 $20,508
Net 50,618 47.323 Dividends 24,000 24,000
Int., tax,, etc.. 29,965 26,815 |

Bal. for year... def. 3,347 def.3,492

Officers-President, John Olmsted, Sprtngtteld ; Secretary, H. P.
Field, Northampton; Vice-President and Treas'r, N. D. Winter, Spring-
field; Supt., Edwin C. Clark, Northampton.- V. 70, p. 842, 1049.

NORTHAMPTON & AMHERST STREET
RY.—A trolley road.

Organization—Incorporated In 1899. Commenced Jan. 22, 1900.

Stock & Bonds— Date. interest. Outstand'g. Maturity,
Stock, $180,000. $100 $180,000
1st M. $180,000, gold, M900 5g. M&3 180.000 Sept. 1, 1020
(«1,000)

.

cs Int. at Old Colony Trust Co., Boston, Trustee.
Bonds —Subject to caU after Sept. 1, 19 lO, at 105 on 4 weeks' notice.

Road—Owns and operates 14843 miles of track ( including sidlnes),
from Northampton to Amherst and Hatfield. WUl connect with Green-
field Deerfleld & Turners Falls St. Ry.

Earnings—For year ending Sept. 30, 1903: Gross. $56,746; net,
$12,704; charges, $12,561; surplus, $143.

Officers—President, F. S. Coolidge, Fitcbburg; Vlce-Pres., B. E.
Cook, Northampton; Treas., Philip Witherell, Northampton; Gen. Man-
agers, Crosby & CooUdge.—V. 71, p. 544, 964; V. 72, p. 1136.

NORTON, MASS.
NORION & TAUNTON STREET RAILWAY

—Trolley.
This is a consolidation of the Norton & Taunton Electric, the

Norton & Attleborough Street, the Mansfield & Norton Street, and the
Mansfield & Easton. Stock, $297,000. 1st mort. 5% gold bonds, $296,-
000, due May 1, 1920.

Road—Owns 30 miles of traok; gauge, 4 ft. S^a In.; 56 and 90 lb.

T and girder rails. Operates 36 motor cars.

Earnings—For|year ending Sept.30,1903, gross, $48,282; net,$6,617;
interest and taxes, $17,719; deficit, $11,101.

Officers—President, Daniel Coolidge, Lorain, O.; Vice-President,
G. L. Wetherell, Boston; Treasurer, A. H. Sweet; Supt. and Puroh.
Agent, R. W. Hewins, Norton.-V. 70, p. 1049.

NORAVICH, CONN.
NOR\VICH STREET RAILWAY- A trolley road.

Organization—Incorporated in 1882 and has a perpetual franchise.
In 1903 control changed hands and new offlt lals elected as below.

Stock & Bonds— Miles. Date, interest. Outstand'g Maturity,
sJtock ($6()0'000 au-) J-J $350,000 See text
thorized—$100 ) Dividends at Am. Loan & Trust Co., Boston.

1st mort, $350,000, > 12; 1893 5^. A -O $350,000 Oct. 1, 1923.
gold, $1,000 5 Interest at Am. Loan & Trust Boston
Dividends—Vvovo. 1 895 to July, 1897, both inclusive, 5 p. c. yearly; In

1898, 2 P.O.; in 1899, 2 p. c; in 1900, 2 p. c; in 1901, S^a p. c; in
1902, 413 p. c; in 1903, 5 p. 0. In 1904, Jan,, 2^ p. c.

Road—Owns 17 miles of track and "65 miles sidings; total track,
17'65 mUes. Operates 40 cars and 3 snow plows.

Annual Report—Year ending June 30, 1903, gross, $117,898
net, $45,907; taxes, $5,400; interest, $19,884; dividends (5 p. c),
$12,500; ourplus, $8,123.

Officers—President, Stlllman F. Kelley, Boston : Sec. and Supt.,
Horatio Bigelow, Norwich ; Treas.. Arthur St J. Whiting, 8 Congress
St., Bjston Mass.—V. 72, p. 481; V. 77, p. 147, 251.

NORVv^OOD, MASS.
NORFOLK & BRISTOL
W'AY—An electric road.

STREET RAIL-
Orqanization—Incorporated under Massachusetts laws in 1901, as

successor by purohas** at foreclosur»> on Oct. 8, 1901, of the Norfolk
Southern Street Ry. Commenced operations Nov. 15, 1901.

Stock & Bonds— Date. Rate. Outstanding. Maturity.
Stock, $200,000 ($100) $200,000

''(VsofoW-'l"'
'*

! 1»«1 None Feb., 1904

Road—Owns 21 miles of track, connecting Norwood, Mass., and
Mansfield, Mass., with two small branches; including also extension
from Foxbnro to Wrenthara, 3^2 miles. Owns 23 cars.
Officers— President. E D. Codman, Boston; Treas., H. F. Smith,

Boston; Managers, Stone <fe Webster, Boston ; Gen. Mar., E. J. B. Hun-
toon, Canton Jet., Mass.—V. 73, p. 33S, 723, 843, 1112, 1160.

OAKLAND, CAL.
OAKLAND TRANSIT CONSOLIDATED-A

trolley road.

Organization-This company is a consolidation on Mar. 29, 1902, of
the Oakland Transit Co. and the Oakland San Leandro <fe Hayward'a
Electric Railway « 'OnsolidatPd. Controlled by "Realty Syndicate."
Comprises practically all the street railways doing business in
Oakland, Alameda, Berkley and < ounty of Alameda. On April 27,
1901, began using power furnished by the Bay Counties Power Co.,
which power is generated by the Yuba River and transmitted the 140
miles by copper cables. Franchises average about 40 years from 1902.

Stock & Bonds— Date, interest,, x^utsiand'g. Maturity.
Stock. $6,900,000 $6,900,000
Istcons. M., $6,500.000> mno k« t t 1 rtKin nnn t„i..,i inoo
Oakland Transit Onn (1902 5 g. J-J 1,3F6.000 Julyl, 1932
g.^slt ($1,000) . c* ^ Union Trust Co., San Francisco, Trustee.

Oakland Transit Co
1898 6 g J-J $1,400,000 July 7, 1918
iQtorest in New York or at California Safe
Deposit & Trust Co., trustee.

1901 5 g J-J 1.600,000 July 1, 1931
Mercantile Trust Co., San Fran., trustee.
Int. pay. at N^. Y., 8. Fran, and Oakland.

Bonds—Ott\\Q new consol. mortgage of 1902 $3,500,000 are reserved
for prior liens and the balance for extensiou.s and improvements un-
der clearly defined restrictions, see V. 75, p. 135. A. sinkingfund for
these bonds commences in 1903 and ranges Irom $lo,000 to $250,000
per year, which will retire at maturity *.l,000.000 bonds. Bonds not
subject to call, but may be purchased for sinking fund in open market.

Ist M. Oak. Tr. $1,400,000

'

g., s.f., not sub. to call.. c*
\

1st con. s. f. M. Oak..Tran.

'

$.^,000,000 ($i,ooo),g..o*

;
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Of the*3.000.(K)0 l8t oousoiH of thoOiikluiul Tranult Co.,#l,-lOO.OOO are
wservort to retlr«Miiult>rlyliiK llPiirt at lUHtiirlty. A tinktuo <uiiit oinn-
nu>uoi'« on tliese lioiuls in 1912 whioh will retire or provlilo for ^'i.-

OlJO.iHX) of the boudu ou or l)><foro luaturltv. lutorost ou both oousol.
nitres. Is imyaMe at WVIU. Farito .t Co. Bank m New York aud San
FraucUco iuid at uoiuiiany's ottlee lu Oaklaud.

Oakldiiil San Leamlro ^t Hainoardt EUf.trie Ry.
Oak.SanLcanilroit Hay.

J
1893 6k M-'s *250,000 Mar. 1, 1922

Ry.lst M.g. ( $1,000.).. s lutorcet is payable by chock.
3d Ave. Rv. Ist mort., \ 1893 6« M-S 15 $'250,0(

gold($l,00<)) S Interest is payable by check.
Jfor/oaj;* trustee is the California Title Ins. A Trust Co., San Fran.
Bofi(/#—Both luortsajtes have slnkini; fund ooiuuienclnK ten years

after date and increasini: from 2 per cent vearly (of total bonds out-
standiu({) for the llr(»t live years to 8 per cent for last live years. The
bonds are not subject to oall before maturity.

Earnings of combined properties for calendar year 1903: Gross,
$1,137,041; net, *654,976: charges, i»i286,594; bal., sur., $268,382.

Road—144 miles of troUev, extending from Oakland to Alameda
Berkeley, Fruitvale, East Oakland, San I^andro and Haywards.
Officers—President, E. A. Heron; Treasurer, F. C. Hayens; Sec,

Samuel J. Taylor; Gen. Manager, W. F. KeUy.—V. 72, p. 184, 187,
439. 723, 937; V. 73, p. 83, 287; V. 74, p. 830, 1308; V. 75, p. 77, 136.

OGDENSBURG, N. Y.
ST LAWRENCE OASjELECTRICA TRANS-PORTATION CO.
Organization.—This company was incorporated in New Jersey

and wintrols, through ownership of stock, the Ogdensburg 8tr*»et Ry ,

Ogdensburg Gas Co. and the Ogrlensburg Power & Light Co., and
guarantees both prin. and int. of the bonds of the former two. The col-

lateral truct bonds were issued for the purpose of taking up the out-
standing remainder of the shares and bonds of controlled companies.

Stock & Bonds— Dale. interest. Outstanding. Maturity.
Stock, $400,000 ($100) $1,000
Coll. tr.mtge., $400,000) 1900 5 g. J-J 400,000 July 12, 1920

($1,000) gold C S Int. at North Amer. Tr. Co., N. Y., Trustee.
No sinking fund and bonds cannot be called.

Officers—Chester Snyder, President.

(1) OGDENSBURG STREET RY.—A trolley road.

The St. Lawrence Gas. Electric & Transportation Co. owns all of
the stock and all of the bonds of the Ogdensburg Street Ry.

Organization.—Chartered Dec. 22, 1885.
Stock & Bonds— Date. Diterest. (hitstanding. Maturity.

Stock, $150,000 ($100) $l.'iO,000
Ist mort. ($500, (fee.) > 1895 6 M-8 2 150,000 Sept. 2, 1925
$150,000 S West End Trust Co., .Philadelphia, trustee.

Road—Owns 10 miles of track, laid with 52 and 48 lb. T rails.

Earnings—For year ending June 30, 1903: Gross, $29,201; net,
$1,786; charge* (including 2 years' unpaid interest on bonds), $18,000;
floating debt paid off.$17,001; deficit, *33,^15.

OIL CITY, PA.
VENANGO POVv^ER & TRACTION CO.-
0R(V^NIZATI0N. Incorporated in New Jer.sey and is a consolidation

of all the electric railways in Venango County, Pa., viz., the c^itizens'
Traction Co., Oil City Street Ry. Co., Oil City Rouseville * Franklin
Ry., Citizens' Light & Power <^'o., Franklin Electric Ry. and Station
Ry. Co. Furnishes lights to the towns along its line.

Stock & Bonds— Date Interest. Outsfand'g. Maturity-
Stock, $1,000,000 ($100) $1,000,000
Istmortgage, $1,000,000, ) 1901 5 g. J.-J. 1,000,000 July 1. 1931
gold ($1,000) C i Int. at Colonial Trust Co.. N. Y.. Trustee.

Bonrfs.—All bonds and stock of constituent companies are pledged.
Bonds are subject to call on any interest date prioi to 1911 on 30 days
notice at 115 and interest and thereafter at 105 and interest.

Earnings—For year ending June 30, 1903, were: Gross, $223,945,
againi-t $164,283 In 1902.

Road—Operates 32 miles of track in and between Oil City, Franklin,
Rouseville, Reno, Sage Run and Silverly Boro. 65-lb and 70-lb T and
girder ra'l. Company also owns Monarch Park. Has 54 passenger, 9
construction cars.

Officers—President and Afanager, Daniel J. Geary; Vice President;,
Wm. HasBon; Secretary and Treasurer, Wm. B. Filson.—V. 76, p. 267.

OKLAHOMA CITY. OKLA.
METROPOLITAN RY. CO--A trolley road.

ORGANiZaT'ON Charter 1902, perpetual. Comprises lines in Okla-
homa City constructed and under construction. City franchise per-
petual and exclusive on streets occupied.

Stcck & Bonds— Date. interest. Outstanding. Maturity.
Common. $ 00.000 $220,000
Mortgage, $160,C 00 5 160,000 July 1,1904
Road -Eleven miles completed. Principally 65 and 70 lb. T rail.

Earnings—For lOi^ months to Dec. 31. 1903, $59,627; net, $29,500:
interest and taxes, $8,983; bal., sur., $20,517.

Off'CERS— Pres , Anton H. ( lassen: Sec'y, John W. Shartel; Treas.,
Qeo. H. Brauer; Gen. Supt., Charles W. Ford.

OLEAN, N. Y.
TME OLEAN STREET RY-—A trolley road.

Organization—Chartered March 1, 1880. In January, 1899, the
present management took charge.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock, $300,000 ($100) $300,000 f.
Ist mortgage, $225,000, 5 1899 5 g. M-N 225,000 Nov. 1, 1929

($1,000), gold c* \ Interest at FldelityTrust Co.,Bufl^alo,Tru8t.
2d mortgage, $60,000, < 1893 5 g. M-N 53,500 Nov. 1, 1914

($1,000), gold C Hnterest at Fidelity Trust Co., BufFalo,Trust.
iBt exten. M., $130,000) 1901 .^ g. P-A 130,000 Aug. 1, 1931
($1,000) gold c* ^Int'st at Fidelity Trust Co., Buffalo, trustee.
Cannot be called. ) Sinking fund of $2,0o0 commences in 1905.

2d extension mortgage, 5 1901 5 g.F-Afj 25.000 Aug. 15, 1931
$25,000 ($1,000) g. -c* ? Int'st at FideUty Trust Co., Buffalo, trustee.

Bonds can be called at any Interest date on 30 days' notice.
.Boncfs-Sinking fund on let mortgage of 1899 became operative in

Nov., 1901, $4 000 being paid annually; $8,000 had been paid to June
30, 1903. Bonds cannot be called.

Report—Year to Dec. 31, 1903: Gross, $95,489; net, $49,044;
changes, $27,637; bal., sur., $21,407.

Road—Owns and operates 25 miles of road; sidings, 1; total, 26,
from Olean to Portvllle, Allegany and Bolivar.

Officers—President and Treasurer, Wilson R. Page; Secretarv and
Snpt., Irving W. Miller, both of Olean.—V. 65, p. 152; V. 73, p. 495,

OLEAN ROCK CITY & BRADFORD RY.
Organization.— incorporated in New York on Juno 22, 1897.

Stock & Bonds— Date. Interetl. Outstand'q. Maturity.
Stock, $210,000 ($100) $210,000
Istmortgage, $200,000, > 1900 5k.MN// 200,000 May 15, 1920
gold s Interest at Amor. Loan & Trust, Boston

Notes payable June 30. 1903 $41,048
Earnings—For fiscal year ending June 30, 1903: Gross $54,731;

net, $s,367; other income, $9,871; charges, $13,082; surplus, $5,176.
Road—Operates 18-86 miles of track, connecting points named in

the title; 45 to 60 lb. T rails. Operates 8 cars.
Officers- President, n. L. Pierce ; Secretary and Treas., C. E. Hud-

son ; Supt, G. R. MltcheU. OlHoe at Bradford, Pa.

OMAHA, NEB.OMAHA & COUNCIL BLUFFS STREET RY.—A trolley road.

Organization.—Incorporated In Nebraska. Owns lines formerly op-
erated l)y Omaha Street Ry. Co.: leases the Ouaha <fe Council Kluna
Ry. & Bridge Co. in Council Bluffs, Iowa, together with Its bridge over
Missouri River, rental being for 190304 $30,000; 1904 05, $45,000;
1905-06. ^45.000; 1906-07 and thereafter $60,000 per annum, in addi-
tion to all fixed charges.

Date. Interest.Stock & Bonds—
Com..$10,000,000. $100.
Pf.5% oum.,from Jan. 1,

)

•04. $5,000,000, $100. S

Cm. St. Ry. Ist consol.

)

M., $2,500,000, gold. (

Om. & O. " ~ - -

Outstanding.
$5,000,000

4,000,000

$2,500,000

Maturity,

May 1, 19U1889 5g. M.-N.
Interest at Farmers' Loan <fe Trust(3o., N. Y.

con M^S10*bSbuO*^ ^902 5g. JJ 4,850,000 Jan. 1, 1928

g ($l,o6b)no 8. f 0* 3 ^°*- ** Morton Trust Co., N. Y., Trustee.

Stock & Bonds.—'?5,000,000 common and $1,000,000 preferred
stock are set aside for additions and improvements. Of the new
$10,000,000 mortgage, $2,500,000 is reserved to retire a like amount
of Omaha Street Ry. bonds. Remainder reserved for extensions and
Improvem'ts at 85% of cost. The $10,000,000 consol. bonds are further
secured by deoosit of $900,000 of the Omaha & Council Bluffs Ry. &
Bridge Co. first consol. 58.

Road.-OvfTis 94-98 miles of track, being all the street railways in
Omaha and South Omaha, Florence, Bensjn and Dundee, Neb. Also
by lease or stock control receives the earnings of all street railways
in Council Bluffs, la. (31-97 miles), including the Omaha & Council
Bluffs bridge, making total mileage operate! or controlled 126-95
miles.
Officers—Pres., Frank Murphy; Vice-Pres., Guy O. Barton; 2d Vice.

Pres., M. 8. Hopkins; Sec, R. A. Leussler; Treas. and Gen. Man., W. A.
Smith; Supt. and Purch. Agent, P. A. Tucker.-V. 75, p. 1 302, 1 400.

(1) OMAHA & COUNCIL BLUFFS RAILWAY & BRIDGE—
Organization—Incorporated in Iowa. An electric road. Is leased

to the Omaha <fe Council Bluffs Street Ry. For terms of lease see state-
ment of the latter above. Owns entire capital stock of the Om. Council
Bluffs ife Suburban Ry. and the Lake Manawa & Manhattan Beaon Ry.
The $600,000 mortgage of the former company made to the Royal Trust
Co. of Chicago and Albert E. Johnson, as trustees, is all held by the
By. & Bridge Co. The Lake Manawa & Manhattan Beaoh has no funded
debt.
Stock & Bonds— Date, interest.

Common, $1,500,000
Pf.,4%cum. from Feb.

)

1,'07, $1,500,000 .. J

Ist mort. (see below) ) 1888. 6 g J-J
gold,$l,000.8inking

;

ftind, $500,000... c^:
Istcoi sol.M. $2,000,-)
000 ($1,000) .. .a'-]

Bonds guaranteed—
Council Bluffs St. Ry. ")

1889. 5 g J-J $250,000
1st M. $250,000 gold [Subject to call at 106 in 1899.
$1,000 guar. p. & i. (Interest at Mercantile Trust Co., trustee. New
(end.) sinkingfund c* J York City.
litocks and Bonds—Of thenew Ist consol mort.for $2,000,000, $900,000

are deposited as part security for the bonds of the Omaha & Council
BJtifls St. Ry., $650,000 are reserved lor prior liens and $450,000 for
Improvements, of which latter none had been issued in February, 1904.
Tte $100,000 first bs unissued are deposited as security for the O. &
C. B. Ry. & Bridge consol. 58, as also are $600,000 bonds of the Omaha
Council Bluffs & Suburban Ry. The sinking fund on the first 6s was
$20,000 yearly till Jan. 1, 1899, and thereafter $30,000.
Road—Operates 31-97 miles of track. Including the trackage cf the

Omaha Council Bluffs & Suburban Railway and the Lake Mannwa &
Manhattan Beach Ry , comprising the entire street railways of Coun-
cil Bluffs. Also owns bridge between Omaha and Council Bluffs over
the Missouri Rl > er.

Officers—President, N. W Wells; Vice-President, Geo. F. Wright;
Sec, C. T. fetewart ; Treas., E. E. Hart.- V. 77, p. 37.

Outstanding.
$1,500,000

1,500,000

Maturity.

.^ 400,000 Jan. 1, 1908
> Subject to call at 110 in 1899.
I Int. at Mercantile Trust Co.(trustee), N.Y. City.

1902 5 J-J See text Jan. 1. 1928
Int. at Central Trust Co., N. Y., Trustee.

July 1,1909

ONEONTA, N. Y.
ONEONTA COOPERSTOWN & RICHFIELDSPRINGS RY.—To be a trolley road.

In July, 1903. Herbert T. Jennings was appointed receiver in se"
qnestration proceedin.gs and is still in charge. V. 77, p. 37.

Organization.- Incorporated in N.Y. Originally chartered on July
30, 1897, as the Oneonta & Oteso Valley RR.. but name changed to the
above on Deo 10, 1900. In May, 19(J2, was granted permission to
increase capital stock from $1,000,000 to $1,500,000, for the purpose of
extensions.

Stock & Bonds— Date. Interest. Outstanding. Maturity,
Stock, $1,500,000 ($100) . $1,364,000 .

New IstM., $1,500,000/1902 5 g. M-N 1,364,000 May M94«
gold ($1.000), c* $ Int. at Knickerbocker Tr. Co., N.Y., Trustee.

Sonda-Ot the $1,500,000 bonds, $750,000 was used to retire th* old
first mortgage bonds of like amount. Can be called any interest date
at 107^ and Interest. Uniting fund begins on May 1, 1905 and con-
sists of 1% of total of bonds outstanding. In cash or bonds at par. See
V. 76, p. 356, for sale of bonds at auction.

Road.—Operates 52 miles of track between the points named in the
title; completed in Sept., 1902. An extension from Richfield Springs
to Mohawk, 16 miles, is under construction, of which 1 • miles com-
pleted.
Officers—President, Edward C. White; Secretary, Chas. V. D. Peek;

Treasurer, Herbert T. Jennings, 206 Broadway, New York.—V. 74, p.
988; V. 76, p. 1356; V. 77, p. 37.

OSHKOSH, WIS.
AVINNEBAGO TRACTION CO.-A trolley road.

Organization, Etc.—This is a reorganization in 1900 oftheCltl-
sens' Traction Co. Incorporated under the laws of Wisconsin.
Population served (estimated) 1900, 50,000. Franchises run to 1932.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $650,000 $650,000
1st mortgage, $1,000,000, 5 1900 5g. A-O 729,000 Apr. 1, 1930
gold, $1,000 c* X Trust Co. of America, N. Y., trustee.
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Bonii*—$271,000 are reserved for future purposes. Bonds are re-

deemable at 110 and accrued Interest, upon six weeks notice.

Road—Owns 38 miles of road. 15 miles in Oslibosh, 15 mUes of Inter-

urban road running to Neenah and Menaslia. and 8 miles to Omro.

Officers—Pres.. and Gen. Man., E. E. Downs, Oshkosh; Vioe-Pres.,

H I. Weed; Sec, W. B, Mahony, New York; Treas., 8. M. Rothermel.
—V. 74. p. 885.

OSSINING, N. Y.
WESTCHESTER TRACTION.—A trolley road.

Organization—This company, mer<?er on Feb. 17, 1902, absorbed
the Ossining Electric Ry., wbich was chartered June 7, 1893.

Stock and Bonds— Date. interest. Outatand'g. Maturity,
Stock. $1,500,000 (*100) $300,000
l8t mort., $1,500,000, g. ) 1902 5s:. A-O See text. Apr. 1, 1932
($1,000) .c&r 5N. Y. Security & Trust Co., N. Y., Trustee.

Bonds.—Ot the Ist mortgage bonds, $206,000 are in hands of public,

$394,000 are held by the Construction Co., $462,000 are reserved for

exten.iing to Portchester, rest are issuable at not exceeding $30,000
per mile of additional new road, but only after 20 miles of road pro-
Tided for have been completed.

Road—Owns about 3 miles of road and power house in Ossining.
50 miles in all proposed to various places in the county.

Officers—President, J, M.Cronly,New York; Vice-Pres., C. E. Lent'
Phlla.; Seo'y and Treas., C. D. Maieady, Ossining, N. Y.-V. 74, p. 428,
938, 1040; V. 76, p. 867.

OTTA^VA, ILL.
ILLINOIS VALLEY TRACTION CO.-To be a

troUey road.

Organization—Incorporated In Illinois, On May 1, 1903, acquired
the Ottawa Marseilles & Morris River Ry.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $1,000,000 ($100) $1,000,000
let mtge., $1,000,000, gold, < 1903 5g.M-N 900,000 May 1,1923
$1,000 < Portland Tr. Co., Portland, Me., trustee.

Bonds—Ave) subject to call at 105 on any interest date. Remainder
of bonds reserved for further extensions and improvements.

Road—In operation La Salle to Ladd. 11*9 m.; In La Salle City, 3"8

m.; Marseilles to Utlca, 16'72 m.—total, 32 42 miles. Connpctlng link
between Utlca and La Salle, 424 m., to be llnished this spring. Line
from Ladd to Princeton contemplated.

Officers.—President, W. B. MoKlnley, Champaign, 111.: Vice Pres.,

Geo. F. Duncan. Portland, Me.; Seo'y. & Treas., Edward Woodman,
Portland, Me.—V. 76, p. 1192.

NORTHERN ILLINOIS LIGHT & TRAC-
TION CO.—A trolley road.

Organization —Incorporated in Illinois and Is successor In July,
1903, to the ODtawa Railway, Light & Power Co., sold under foreclos-
ure. Franchise perpetual for lighting and uatll Mar , 1919, for railway.

Stock & Bonds— Date. interest. Outitand'g. Maturity.
Stock. $250,000 («100) .... $250,000
l8T, mortgage, $1,20 ',000, ) 1903 5 g. J-J 225,000 July 1, 1923
gold <$500 & $1.000). o-

S Int. at Am. Loan & Tr. Co., Boston, Trus.

Bond". -$975,000 are reserved for future use. No sinking fund and
bonds cannot be called.

Road and Plant—Operates about 8 miles of line, covering the prin-
cipal streets of Ottawa, and also runs out of the city to Ellis Park, a
pleasure resort on the.Illinols River. Also has extensions from Ottawa
to Marseilles and from Ottawa to Buftalo. Equipment, 11 motor and
7 trail cars. Has both steam and water power plants for generating
power, which can be operated independently if necessary. Is supply-
ing 130 arc and 9,322 incandescent lights and operating three 50-
llgbt arc dynamos, belonging to the city, for street lighting.

Officers--President, E. W. Rollins, Boston; Vice-Pres., G. H. Tay-
lor; Secretary and Treas.. J. S. Pishon; General Man., Louis W. Hess,
Ottawa, 111.—V. 76, p. 436, 1144, 1192; V. 77, p. 251.

ILLINOIS RIVER RAILV^TAY.-A trolley road.

Organization—Was leased to the former Ottawa Ry. Light & Power
Co. (now foreclosed), which guaranteed the bonds, principal and Inter-
est by endorsement. In October, 1903, $2,000 bonds of this company
«old at auction at 1 p. c. flat. We are informed that the interest on
the bonds is In default.

Stock & Bonds—
stock, $150,000 ($100).

Date. Interest. Ontstand'Q.
$100,000
100,000

Maturity

8ept."iil9211st mort , $150,000. g., ) 1901 5 g. M-S
(«1,000) guar. p. & 1.. j Int. at Am. Tr. & Sav. Bk., Chicago, trustee.

.Bond*.—No sinking fund and bonds cannot be called

Road—Operates 8 miles of track between Ottawa and Marseilles on
private right of way. 65-lb. T rail.

ottumwa71o^?va.
OTTUMWA TRACTION & LIGHT CO. -Trolley.

Organization-Is successor to the Ottumwa Electric <fe steam, which
In turn succeeded the Ottumwa Electric Ry. Co. Franchises for
street railway, electric lighting and steam heating plants were ex-
tended by municipal election on July 8, 1901, for a period of 25 years.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Comnion, $.'>50,000 $340,000
Pref., $200,000 5% non-ou 200,000
l8tmort.$500,000($l,000)) 1901 5 g. A-O .S00,000 Oct. 1, 1921
gold, s. f c* s Int. at U. S. Mort.&Tr. Co., N. Y., Trustee.
Bonds—Ot the authorized issue of $500,000, $200,000 are reserved

for extensions and betterments to the extent of 75 p. o. of cost, pro-
vided net earnings for year preceding equal double the amount of in-
terest on old and proposed bonds. But at least $75,000 must first be
expended on property. Bonds can be called after Oct. I, 1911. at
105 and interest and each year thereafter at Hi per cent less. Bonds
numbered 1 to 20 may be redeemed at 105 and int. after Oct. 1. 1907.
Sinking fund ot $^,000 bonds annually is operative froui 1907 to

1909, and $8,000 bonds annually from 1910 to 1920. Proportionate
B. t. is provided for the $200,000 reserved bonds as they are issued

Earnings—Year to Sept. 30. 1902, gross, $124,785; net. $52,568.
Road—Operates IH3 miles of trolley road in olty of Ottumwa, Iowa.

weight of rails, 60-lb. T- Standard guage. Also does municipal, com-
mercial and resiuence electric- lighting; supplies electric power for
stationary mocors, etc., and operates a system of steam heating, with
Sifl miles of mains.

_^
Officers—President, J. H. Merrill; 1st Vice-Pres., G. W. Wattles

Omaha; 2d Vice-Pres., Samuel Mahon; Sec, J. B. Sax; Treas.. J. W
Gamer; Gen. Man., J. F. Springfield.— V. 74, p. 95; V. 78, p. 584.

O^VENSBORO, KY.
0"WENSBORO CITY RAILROAD—A trolley road.

Organization—Chartered in li^86. Franchise runs till 1936 and
gives exclusive rights to operate street railway in said city.

Stock & Bonds— Miles. Date, interest. Outstand'g Maturity.
8tock,$50,000(par$50) $50,000f.p
New mtge., $200,000, g., 5 .-. 1902 5g.J-J 150,000 Jan. 1,1932

($1 ,000) c&r< Interest at Louisville Tr. Co., trustee.

Bonds—$50,000 are reserved for future purposes. They are not sub-
ject to call.

Road—Owns [9 miles of troUey track in Owensboro and suburbs.
All new 40 and 561b. rail; 15 motor oars, double G. E. 800; 5 trailers.

Officers—Pres., Chas. Brocker: Vice-Pres., R. S. Hughes; Sec. and
Treas., J. H.|Parlsh.—V . 75. p. 667; V. 76, p. 919.

OV/OSSO, MICH.
OWOSSO & CORUNNA ELECTRIC CO-
Orqanization—A consolidation on March 14, 1899, "f the Owosso &

Corunna Tract. Co. and the Caledonia Electric Light & Power Co.
Operates a 5-mUe road between Owosso and Corunna; also does electrlc-

Ughting business »nd has contract with the city of Owosso for lighting
until August, 1909.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock...... $150,000
Bonds 5.T-J 120.000 1924
Officers—Pres.. G. H. Stephenson. Phila : Sec. & Treas., J. Tracey

Eustis, Boston ; Manager, A. N. Richardson, Owosso.

PADUCAH, KY.
PADUCAH CITY RY.-A trolley road.

Organization-Incorporated in Kentucky on May 21, 1902, as a
Bucccessor to the Paducah Ry. & Light Co., which was a consolidation
in 1898 of the entire street railway anu electric-lighting plants of Padu-
cah. Was granted a new franchise running until Aug. 1, 1922.

Stock &'BonDS— Date, interest. O^itstanding. Maturity.
Stock, $300,000, $50 $300,000
Pad. St. Ry. mortgage 1890 6 100,000 1920
Pad. St. Ry. mortgage 1893 « 100,000 1923
Peop. L't & Power mort 1898 6 100.000 1918
Paducah City Ry. M., $1,-)1902 5g.J.-J 325.000 May 21,'32
000,000.g.,($500-$l,000)c* S Int. at N.Y.Security &Tr. Co.,N.Y.,Trus.
Bonds—Ot the *1,000,000 Pad. City By. issue, $300,000 reserved to

take up the prior bonds.

Road—15 miles of single track; 3 mUes additional to be built.

Earnings—Gross for 1902 were $123,828; in 1901, $117,161.

Officers- -President, Geo. C. Thompson, Paducah; Vice-Pres., Geo
C. Wallace, Paducah: Sec. and Treas., A. L. Rich, Cincinnati, O.: Supt.
A. S. Thompson, Paducah. V. 74, p. 1140; V. 75, p. 135.

PALMER, MASS.
SPRINGFIELD & EASTERN ST. RY.-Trolley.
Organization—This company was formerly the Palmer & Monson

St. Ry., but in May, 1901, name was changed as above.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $370,000 ($100) $370,000 ..
Ist mortgage, $330,000. ) 1902 5g. J.-J. 330.000 Jan. 1-, 1922
gold ($1,000) c* 5 Int. at Hampden Tr. Co., Springfield, Trus.

Loans payable, Sept. 30, 1903, $43,695.

Binds.—Are subject to call after Jan. 1, 1907, at 110; after Jan, 1,
1912, at IO712. and after Jan. 1, 1917. at 105.

Earnings-For year ending Sept. 30, 1903, gross, $107,179; net,
34,378; fixed charges, $$24,305; surplus, $10,0 3.

Road—Owns and operates 15 miles of road from Monson through
Palmer to Ware, and 5 miles from Palmer to Bondsville and Three
Rivers; an extension of 9^ miles from Palmerto Ludlowwas completed
and put in operation on Sept. 17, 1901; total 29^3 miles. Is controlled
by the A. M. Young syndicate.

Officers—President, Chas. F. Grosvenor; Vice-Pres., E G. Hast-
ings; Treasurer and Gen. Mgr., A. J. Purtnton. V. 74, p. 630, 1356.

PARIS, *TEXAS.
PARIS TRANSIT CO -A trolley load.

OrQanizatiom.—Is controlled in the same interest as the Paris Light
& Power Co. Franchise runs for 50 years from April 27, 1901.

Stock & Bonds— Date. interest. Ovtstartding. Maturity.
Stock, ;100,000 $100,000
Ist mort., $100,000 ) 1902 5 g. J-D 100.000 June 1, 1932
gold ($1,000) 0.* ) Int. at Commonwealth Trust Co., St. Louis.

.Bonds—Are subject to call on and after June 1, 1912, at 105, and in-
terest on any interest day on 30 days notice. Otis, Wilson & Co., Chi-
cago, ofl^ered the bonds for sale in July, 1902.

Road— Operates 5^2 miles of track; 56 lb. rail; 8 cars.

Officers.— Preslf^ent, T. W, Oouch; Vlce-Prest. & Qen. Mgr., John
A. Porter; Sec, H. L. Baker.—V. 75, p. 185.

PARKERSBURG, W^. VA.
PARKERSBURG MARIETTA & INTERUR-BAN ry.-a trolley road.

Organization.-Is a consolidation of the Parkersburiir& Interurban
By., the Parkersburg Gas, Electric Light & Street Ry. Co. and the Ma-
rietta Electric Co.

Stock & B^^nds— Date. Interest. Oatst%nd'g. Maturity.
Stock, $450,000 (1)

1st mortgage, gold.. 1898 5 $150,000 1938
Consol, mtge 1902 450,000 1942
Road.— Operates 41 miles of track, including an extension of 12

miles to MariBtta. Uses bridge of the Ohio River Bridge & Ferry Co.
between Marietta, Ohio, and Wllliamstown, W. Va. See V. 77, p. 1747

Officers-—President, C. H. Shattuok.—v. 77, p. 1747,

PEEKSKILL, N. Y.
PEEKSKILL LIGHTING & RR-
Organization—Incorporated as the PeekskiU Lighting Co on July

12, 1900; subsequently purchased the PeekskiU Gas Light Co. and
PeekskillElectrio Light & Power Co. Name changed as above upon
purchase of the PeekskiU Traction on Aug. 30, 1900. Comprises aU
the gas electric light, power and street railway interests of PeekskiU.
Franchises of eleotric-light plants and railways are perpetual. Gas
franchises liberal. On Feb. 9, 1904, stock was authorized to be In-
creased to $f< 50,000 by the issue of $150,000 6 p. c. pref.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Com.. $500,000 ($100) $350,000
Pref.,$150.000.6%,cum (None)
Ist mtge., $750,000 \ 1900 5 g. A-O 575,000 Oct. 1, 1930
($1,000) gold, S.F...0* S Int. at N. Y. Sec. & Trust Co., N. Y., Trustee.
Bond.s—Whole issue (but no fractional part) can be redeemed on any

Interest date at 110 and interest after Oct. 1, 1905. Sinking fund is

provided at the rate of $10 80 per bond outstanding, beginning Oct.,
190^. Of the $175,000 bonds unissued, $75,000 may be u.sed for part
payment of cost of extension to Verplancks Point, recently completed.
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anil the rciualntnK *100.000 for extonstoiiB, etc., at the rate of 7S per
cent of the actual coHt, anil ouly wlicn net e»rnhi>C8 ot tUo vrevlous
twelve months are eniuil to at least twice the interest on the
outstaniUni; boucl« and the uropoHcil Issue.

Report—For the years emllnK June 30:
Ve.ir <iiroi«». Ifft. Fixtd charges. Surplus.
1902 3 $10t>,7fi7 $4;1.152 $27,215 $15,937
1901-2 Sti,79J 30,-103

Road—Owns ami operatoa 11 niUeeof track In PeekRklll and to Lake
Mohecan auil \ erplanck's I'olnt, wlthlnanch to State Camp The now
OOTisollilatcil power house commenccil operations In Feb , 1902.

OFFICERS-Pres.. B. B. Nostraml Jr., PcpksklU; Sec. Alfred Ely, 31
Nassau St., N. Y. City; Treas., H. Hobart Porter Jr., 52 William 8t , N.
Y. City; Ueneral Office, PeeksklU. N. Y. V. 71, p. 913; V. 74, p. 78.

PEORIA, ILL.
CENTRAL. RAILWAY.-AtroUeyroad.
April, 1003, stock Increased from $750,000 to $1,050,000.

^TOTK * Bonds— Bate. Interest. Outstand'g. Maturity.
8took7^>.Tr50.000;$100 $1,050,000
Ist M.,$7.'SO,000. gold.) 1895 5g.A&0 500,000 Apr.1,1915
($1,000) 0*

s Interest at N.Y'. Security &Tr.Co.,N.Y.,tru8tee.

Bonds of 1895 cover the entire system, Including the lines of the Fort
Olark St. Ry., control of which wasaoquiredin Aug., 1895. V. 61, p. 793.
V. 70, p. 918.

Road—Owns 60 miles of track in and around Peoria.

Officers—Pres., waiter Barker; Vice-Pres., Sam'l Woolner Jr.; Sec,
J. N. Ward; Trea8.,H.J. Woodward; Gen. Mgr., J. Finley. V.76,p.918.

PEORIA & PROSPECT HEIOHTS RAIL-
"WAY—A trolley road.

Organization—Successor to the Glen Oak & Prospect Heights Ry.,
purchased by this company in Nov., 1897. Capital stock, $100,000;
no bonds. Operates 7 miles of track.

Officers—President, John Finley; Secretary, J. N. Ward.

PEORIA & PEKIN TERMINAL RAIL-
"WAY.-»team and electricity.

Organization-Incorporated in Illinois as Peoria & Pekin Traction
Aug. 5, 1897, to buUd and operate a terminal system in and between
Peoria and Pekin. Leases from Chic. R. I. & Pao. the Peoria Terminal
BR. for 50 years from December, 1897. In May, 1899, name changed
to Peoria <fe Pekin Terminal Railway.

Stock & Bonds— Date. interest, Outstand'g. Maturity.
Stock, $700,000 (par $100) $600,000
1..TM tvnnnnoffnid «*( ^^OO 5g. J-J 698,000 See text

ii n^^ oo^'i? = 'f^ I Int. at U. S. Mort. & Trust Co., N. Y., also
i^i.uuu eacn, s. i

f ^^ Royal Trust Co., Chicago, trustee.

Bonds—Ot the $698,000 bonds Issued, $513,000 are due Jan. 1,

1930, and remaining $187,000 in varying amounts yearly from Jan. 1,
1905 to 1929, inclusive. V. 70, p. 946.

Earnings—For year ending April 1, 1903, gioss, about $125,000.

Road—Entire line 35 miles of track; owned 17*5 miles; leases 9'5

miles, and has rights over five miles of local street railway in Peoria
with privilege of transferring over 46 miles additional. Freight and
through passenger business handled by steam. Local passenger
business in and between Peoria, Pekin and Crescent by electricity.
Has union depots in both Peoriaand Pekin. Track laid with 70-lb.T rails.

Officers—President, T. J. Miller, Peoria; Vice-President, B.
Warren Jr., Peoria; Treasurer, P. L. SaltonstaU, Boston; General
Manager, L. E. Myers, Chicago ; Traffic Manager, G. W. Talbot ; Ass't
Supt., E. A. Burrill, both of Peoria. -V. 71, p. 30.

PHILADELPHIA, PA.
AMERICAN RAILWAYS CO.-
Orqanization—The American Railways Co. was incorporated under

laws of New Jersey in 1900 as a consolidation of the former American
Railways Company and the United States Electric Ry. & Light Co.,
which latter had only $1,000 of outstanding stock. Stock and coll.
trust bonds are listed on the Philadelphia Stock Exchange.

Stock & Bonds— Date, interest. Outstanding Maturity.
Com.8tk.($50),$25,000,000 $3,903,000 Mar 15,'04,li3%
CoUat. Trust $2,500,000, ) 1901 5 g. J-D 2,448,000 Dec 1, 1911
g.conv.($500&.+l,000 c* < Int.atjProvldent Life & Tr.Co., Phila., Trus

BUlspayahle June 30, 1903 .... $890,000
Bonrfs.—The newcollateraltrust bonds are redeemableatlOS and ao

crued interest after Nov. 1, 1904, but are convertible into stock atlpar
at option of holder at any time before that (.date. In June, 1903, *52,-
000 had been so converted The collateral for the bonds consists of
$1,050,000 stock (out of $1,100,000 issued) of the People's By. of
Dayton; $1,600,000 first oonsol. 58 of the Chicago & Joliet Electric
Ry. and $500,000 first mortgage 68 of the Springfield (O.) Ry.
CONTROLLED.—The following is a list of the securities owned by

the American Railways Co. July 1, 1903: The Altoona & Logan Valley
holdings have since been Increased, company having abt-orbed the
City Pass Ry. and the Tyrone Electric Ry. The Sprlogfleld Light &
Power Co. has been sold lo the newly organized Springfield Light,
Heat & Power Co.

Owned by
Outstanding. A B. Oo. Cost.

Altoona & Logan Valley stock $415,350 $415,350 $568,359
Bridgeton Electric Co. stock 25,000 25,000 17,270
Bridgeton & Millviae (N. J.) Traction
Co., stock 200,000 200.000 159,364

Chicago Union Traction Co., stock. ...
| ^^^;' Iso.ooo \

500.000

ntvPass Rv (Annnna\ 5 Stock t200,000 "' 30,850 49,425cityPass.Ry. (Altoona).^
J g,.j^^gg_ 50,000 200 200

Du Page Construction Co., stock 25,000 25,000 25,000
Franklin Real Estate Co stock 10,000 10,000 10,000
Pcople'sRy. of Dayton, O., stock 1,100,000 1,100,000 1,334,228
Springfield Light & Power Co., stock. 200,000 200,000 192,111

(IstM. 68.. 500,000 500,000 500,000
Springfield, O., By. Co... -^Income 5s. 100,000 99,792 79,829

(stock 1,000.000 953.100 57.469
TvTOTift Pa Fl en Rv Pn ^ stock .S6,000 36,000)ivrone,Pa.,fc,lecRyCo

^jjjj^^g 275,000 275)000^ 250,000
Home Elec. Lt.& Steam Heat Co., st'k 40,000 39,000)

t Of this amount the Altoona & Logan Val. Elec. Co. owns $169,150.
* The Du Page Constructi'<n Co. owns all the stock ($2,300,000) and

all the bonds (.i!l,600,000) of the Chicago & Joliet Electric Railway,
and aU the stock («1,100,000) and aU the bonds ($1,000,000) of the
Chicago & Desplaines Valley Electric Railway.

TREASBBER'S REPORT FOR 12 MONTHS ENDING JUNE 30
1903 1902. 1901.

Gross income, all sources $423,028 $370,384 $274,623
Total deductions from income 148.336 67,653 48,517

Netincome $274,692 $302,731 $226,106
Dividends. (6%)223,77o(4%)178,178 (4^)112,530

Surplus $50,917 $124,553 $113,576

Latest Earnings.-July l to Deo. 31: Gross, In 1903, $753,290;
1902, $(>39,926.

Dividends—First dlv. on Amer. Railways Co. stock 1 p.o. Dec, 1900;
In 1901, 414 p. c; In 1902, 4^ p. c; iu 1903, 6 p. c. In 1904. March,
1 h p. c
Controlled Companies o' the American Railways Co. For year

ending June 30, 1903, the oompauleH controlled earned combined:
Gross. $1,245,298; net, $530,298; in 1902, (rross, $1,009,490 ; net,
$439,534.

Road,—Total track of all properties, 2171 miles; cars, 348. Also
owns 1U2 acres of land for parks In Altoona, Dayton, Springfield and
Bridgeton.

Officers ot American Railways Co.: President, J.J. Sullivan; Ist
Vice-Pres., W. F. Harrity; 2d Vice President, C. L. rt. Tirgley; Sec and
Treas., Walter W. Perkins ; Ass't Sec, Treas. and Comptroller. Frank
J. Prvor Jr. Counsel. Silas W. Pettlt; Gon. Man., H. J. Crowley. Gen-
eral oflices, 904 to 913 Witherspoon Bldg.. 1321 Walnut St., Philadel-
phla.-V. 76, p. 479, 751, 971. 1406; V. 77. p. 297, 768, 1745.

(1) BRIDGETON & MILLVILLE TRACTION.—Trolley.
Organization—Chartered in New Jersey as successor May 3. 1897,

to the South Jersey Traction Co., sold in foreclosure. Company owns
two toll roads besides the trolley road. Franchise perpetual.

Stock db Bonds- Date, interest. Outstanding. Maturity.
Stock, $200,000 ($50) $200,000
l8t M., $500,000, gold, ( 1900 5 g. J-J 500,000 Jan. 1, 1930
guar. ($1,000 & $500) i Int. at Equitable Trust Co., Philadelphia,
(cannot be called) . .*c. ( Trustee.

Bonds—For form of guaranty by American Railways Co. see V. 71, p.
491. The bonds were listed on the Phila. Stock Exchange in Feb., 1901,
The following are deposited as security under the mortgage:
993 shares of the stock of the Bridgeton Rapid Transit Co.
370 " " " " Bridgeton & Millville Turnpike Co.
277 " " " '• Bridgeton & Deerfield Turnpike Co.
$250,000 (entire issue) 5 p. c. gold bonds of the Bridgeton Electric Oo.

Road—Bridgeton to Millville, 11 miles; Bridgeton to CedarvUle,
8^4 miles; Bridgeton, local, 5 14 miles; also an extension from Cedar-
vUle to Port Norris, 12ia miles. Total, 37 miles.

Earnings-For fiscal year ending June 30, 1902 : Gross, $76,393:
other income, $13,849; total Income, $90,242; net, $36,510; interest
and taxes, $20,414; dividends, $16,000; surplus, $96.

Officers—President, J. J. Sullivan ; Vice-President, H. J.Crowley;
Secretary and Treasurer. C. L. 8. Tlngley; Gen. Mgr., B. F. Hires.-
V. 71, p. 340, 491; V. 72,p. 282.

(2) BRIDGETON ELECTRIC CO.
Acquired in 1899 by the American Railways Oo.

Organization-Chartered in New Jersey Dec. 2, 1895. Supplies
light and power in Bridgeton, N. J. Stock, $25,000. Bonds were $25,-
000. but m June, 1900. these were retired and a new issue of $250,000
1st mort. 5 p. c gold bonds ($1,000 each, dated July 1, 1900, due July
1, 1930, interest J. & J. atolfice of the company; Real Estate Title
Ins. <& Trust Co., Phila., Trustee), was authorized and pledged with
the trustee of the mortgage of the Bridgeton & Millville Traction.
This was done so as to bring the two properties (which are practically
one) under the one mortgage.

(3) CHICAGO & DESPLAINES VALLEY ELECTRIC BY.—
Organization—Incorporated in 1901 as a consolidation of the Chi-

cago & Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry.

Stocks & Bonds— Date. Interest. Outstanding. Maturity,
Stock, $1,100,000 $1,100,000
Ist mortgage, $1,000,000 < 1901 5 M-N 1,000,000 May 1, '31

($1,000) gold c* <Int. at III. Tr. & Sav. Bk., Chic, Trustee.

Bonds—The fuU issue of the new Ist mtge. bonds has been deposited
as collateral security under the bonds of the Chicago & Joliet Elec. By.
The Du Page Construction Co. owns the entire capital stock, of which

$1,000,000 is pledged under the mortgage of the Chicago & Joliet
Electric Ry., and also owns the entire $1 ,000,000 bonds, the whole
amount being pledged. Road in operation from the Will County line,

where it joins the Chicago <fe Joliet Electric Ry., to the city line of
Chicago on Archer Ave. Total miles owned and operated, 38-65. The
through route between Chicago and Joliet was opened Sept. 25, 1901.

Officers—Fres-. J» J. Sullivan; Vice-Pres., H. J. Crowley; Sec. and
Treas., C. L. S. Tingley; Gen. Man., F. E. Fisher.—V. 73, p. 183.

(4) CHICAGO «fe JOLIET ELECTRIC BY.—Trolley.
Organization—Incorporated as a consolidation of the Chicago &

Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is

operated by power purchased from the Economy Light & Power Co.
of Chicago. V. 73, p. 844. The Du Page Construction Co. ovnis the
entire outstanding $l,600,000^bonds and the entire $2,300,000 capital
stock, and that company's entire stock is owned in turn by the Ameri-
can Railways Co.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $2,300,000 ($100) $2,300,00(5
Chic. & Joliet Elect. Ry. > 1901 5g. M-N 1,600,000 May 1.1931

g., $2,000,000 ($1,000) . .0* 5 Int. at IU. Tr. & Sav. Bk., Chic, Trustee.
JolletSt.Ry. 1st M. $75,000. 1889 6 M-N 75,000 May 2, 1904
Joliet RR., general M., gold, J 1898 5 g. M-N 325,000 Apr.30,1918
$400,000 ($1,000 each)... 5 Portland (Maine) Trust Co., trustee.

Bonds—Ot the new $2,000,000 mtge, $400,000 are reserved to retire
underlying liens. $2,200,000 of the outstanding capital stock of the
Chicago & Joliet Elec. Ry., $1,000,000 of the $l,luO,000 stock and
$1 ,000,000 (entire issue) bonds of the Chicago & Desplaines Valley
Electric Ry. are deposited under this mortgage as collateral security
Entire issue of the $2,000,000 gold 5s may be called after May 1.

1902, at 105 and interest. Of the loan of 1898, $75,000 wUl be used
to take up bonds due 1904.

Road—This road is in full operation from Joliet to the WUl County I

line, where it coimects with the Chicago & Desplaines Valley Elect.
Ry. for Chicago. Has 3892 mUes ot track. Line between Joliet and
Chicago was formally opened Sept. 25, 1901.

Officers—Pres , J. J. Sulllvan; Vioe-Prest., H. J. Crowley; Secy, and
Treas., C. L. S. Tingley, Gen. Man., F.E. Fisher. -V. 73, p. 183, 722.

(6) PEOPLES RAILWAY (DAYTON).—A trolley road.

Acquired in 1899 by the American Railways Co.

Organization—Incorporated in Ohio on June 18. 1896. Comprises
283 miles ol track in the city of Dayton, Ohio; operates 111 cars. Ex-
tensions are imder construction. The American Railways Co. owns
the entire capital stock.

Stock & Bonds— Date, interest. Outstanding. Maturity,
Stock. $1,100,000, $100 $1,100,000
1st mort., "White Line,") 1895 5g A-0 300,000 Oct. 1, 1926
$300,000, g. ($500), red. ^Int. at Union Savings Bank & Trust 0«.,

Oct. 1, 190O, at $110.... ) Cincinnati, Trustee. __
1st mort.. "People's Ry.,") 1897 5gJ-J $200,000 Jan. 1, 1927
$200,000 ($500), g., red. S^ Int. at Union Savings Bank & Trust Co.,

after Jan. 1. '02, at 110. ) Cincinnati, Trustee.

Officers—Pres , John A. McMahon. Davton; Vice-Pres., H. J. Crow
ley, Phil,; Secy, and Treas.. C. L. S. Tingley, Phil.; Asst. Secy., Eugene
WuiohGt, Dayton; Gen. Man.. J.L. Breen.—V. 69, p. 744.
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(6) 8PBINGFIELD (OHIO) RAILWAY.—TroUey.
Organization.—Incorporated In Ohio Oct. 20, 1892; 9,531 shares

of the caiiital stock haa been acquired by the American Rail-

ways Company, which also owns the entire issue of Ist mtge. bonds
and $99,792 of the 2d mtge. bonds.

<;TnrK & Bonds— Dale. Interest. Outstanding. Maturity.

Stock (par $100). $1,000,000
Ist mort., $500,000, gold.. 1893 6 J-J 500.000 Jan. 1,1933

Interest at First Nat. Bank, Springfield, O.

2dM., income, $150,000.. 1895 5 100,000 Mayl,1905

Road—Owns 30'3 miles of track. Operates 54 cars.

OFFICERS—Pres., Oscar T. Martin; Vice-Pres.. H. .1. Crowley; Secy.
andTreas.. C. L. S. Tingley; Genl. Mgr., John H Miller.—V. 69, p. 439.

(7) ALTOONA & LOGAN VALLEY ELECTRIC RY.- Trolley.

Organization-Incorporated Deo. 12, 1892. Owns $60,000 of the
$65,000 stock of the Lakemont Park Co.; also $18,000 Logan Valley
Land Co. stock. In Oct., 1903, absorbed by consolidation the City
Passenger Ry. and the Tyrone Electric Ry. (previously owned), and
increased its capital stock from $500,000 to $l,500,00u. A new mort-
gage for $4,000,000 has also been made as below. V. 77, p. 1745.
The American Railways Co. owns entire stock of the Altoona <& Logan

VaUey Eleo. Ry.

Stock & Bonds— Miles. Bate. Interest. Outsfa'g. Last Div., etc.

Stk , $1,500,000. $50 $1,500,000 In 1902-03 10%
New M. $4,000,0005 1903 (1)

gu.by Am. Rys.Co. <.Equitable Trust Co., Philadelphia, trustee.
IstM. $500,000 gold) '^1-7 1893 5 g. J-J 470,500 July 1, 1923
$500 and $1,000. c. 5 Sink. fd. 1 p. o. yearly; bds. subj'ot to call at 105

Int. at Cassatt & Co., Phila., and 1st Nat. Bk., Altoona
Bonds—Sink. fd. on Altoona <6 Logan Valley Electric Ry. Oo. 1st M. Ss

commenced July 1, 1894; not less 1 p. o. par value of outstanding
bonds must be appropriated out of net earnings to retire bonds at or

below 105 and accrued interest. Of the new $4,000,000 mtge., $1,-

500.000 are reserved for future Improvements and extensions and to
take up the $470,500 divisional 58.

Dividends—In 1896 paid 2Jfl per cent; In 1896-97 paid 2^2 p. 0.; In

1897-98, 1898-99. 1899-00. none; in 1900-01, Q^ per cent ; in 1901-02,
10 per cent; in 1902-03, 10 per cent.

Road—Operates 41-34 miles of track, connecting Altoona, Bellwood
and HolUdaysburg. Operates 83 cars.

Annual Report —Year ending June 30, 1903, before new consolida-
tion, gross, $191,084; net, $72,060; fixed charges, $30,306; dividends,
$41,535; surplus, *219.
The City Passenger Ky , year ending June 30, 1903. gross, $145,833;

net, $25,572; charges. $5,503: dividends, $20,000; surplus, $69.

Officers—President, J. J. Sullivan; Vice-President, H J. Crowley;
Secretary and Treasurer, C L. S. Tingley; Gen'l Mgr., 8. e. Crane.—
V. 69, p. 590; V. 72, p. 531; V. 77, p. 297, 400, 1745.

FAIRMOUNT PARK TRANSPORTATION
Organization—A New Jersey corporation formed in 1894. Charter

perpetual; license from Park Commission runs until July 24, 1939.
Owns an electric railway in Fairmount Park. From Nov. 30 to May 1

operation is optional. Owns Woodside Park. Road opened Nov., 1896.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $2,000,000 ($50) $1,847,404 See text.

1st M., gold, $500,000, call ) 1897 5g. M-S 500,000 Sept. 1, '12

105 after Sept. 1, 1902, VGirard Trust Co.. Phila., Trustee.
($1,000) 0* > As to bonds of 1897 see V. 65, 620.

2nd mort. $250,000, gold, > 1900 5g. M-S 183,000 Sept. 1, '12

($1,«00) o* Jlnt. atOirardTrustCo., Phila., Trustee.
BUls payable, Nov. 1, 1903 54,000
Bonrf.*-New 2d mtge. can be called on and after Sept. 1, 1902, at

105 and accrued interest on 30 days notice.
Dipidewrfs—First dividend paid Deo. 1, 1897, 2 per cent. None since.

Road—Traverses West Park and East Park, 8-47 miles of track, and
crosses the Schuylkill River on a steel bridge. Ralls are 90 lbs.

Twenty closed and 50 open cars.

Earnings-Year ending Oct. 31, 1903, gross, $128,165; net, $67,243;
Charges, $52,908; surplus. $14,335.
Officers—Prest., Charles a. Porter; Vice-Pre8t.,Robt. H. Foerderer;

Sec. and Treas., Ellsworth H. Hults; Ridge Ave. Bank Building, Phila-
delphia. -V. 65, p. 620; V. 70, p. 686; V. 71, p. 863.

PHILADELPHIA cS; WEST CHESTER
TRACTION—A trolley road.

Interests identified with the Eastern Securities Co. are supposed to
control this company.

Organization—Chartered in Pennsylvania on April 24, 1895. This
company In Oct., 1898, absorbed the Delaware Co. Passenger RR. and
the Phila. Castle Rock & West Chester Passenger Railway Co.; also
purchased the mailority of the stock of the Philadelphia & Lancaster
Turnpike Road Co.. and line to West Chester was completed in

Dec, 1898. V. 60, p. 837. In Jan., 1902, stockholders ratified a lease
of the Ardmore & Llanerch St. Ry., a line between the points named,
3i<jmile8. Rental is 5 p. 0. on the $200,000 stock and payment of
taxes and organization expenses.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, par $50 ($1,000,000) $597,175
Ist M., $400,000, gold, sub). ) 1898 5 g. J^ 390,000 Oct. 1, 1918
tocaUatl05aft.Oct.l,1899 s Int. at Girard Trust Co., Phila., Trustee.

Newmort., .$1,000,000, gold) 4 g. J-J (?)

($1,000) c* 5 Int. at West End Tr. Co., Phila., trustee.
Bo«d«—$400,000 of the new 48 are reserved to retire 1st mortgage

bonds, the balance to fund the fioating debt and for extensions, &c.

Road—Operates 20 miles from 63d and Market sta., Philadelphia,
to West Chester Gauge, 5 ft. 2H in.; 60 lb. T rail. Leases Phil. A
West Chester Turnpike Road Co. for 999 years from 1895. Also
Ardmore & Llanerch, 313 miles.
IIOFFiCERS-Pres., A Merritt Taylor, 610 Arcade Building, PhU.; Vice-
Pres. W. 8. Taylor; Sec, C. Russell Hinchman; Treas., C. L. Rihl. Of-
fice, 610 Arcade Building, PhU.-V. 76, p. 159, 266; V. 78, p. 22a, 344.

PHILADELPHIA BRISTOL & TRENTONSTREET RY.-
>£Orqanization—Chartered in Pennsylvania December 30, 1901, as a
consolidation of the Philadelphia & Bristol Passenger Ry. (purchased
at receiver's sale on Sept. 10, 1901), and the Bristol Passenger Ry.,
and the Trenton & Bristol Street Ry.

Stock J& Bonds— Date, interest. Outstand'g. Maturity.
Stock (par $50). $1,000,000 $1,000,000
Ist mtgp., $1,000,000 gold 5 1902 5g,M-S 650,000 Sept. 1,1932
($1,000) : c* < Int. at Union Trust Co., Balto., Trustee.

5 Road—Owns and operates 21 miles of track from Torresdale to
Morrisville. Rails, 60 and flO-lb. girder and 72-lb. T; gauge 5 ft. 2'a
nches; 11 cars, 3 engines and 3 generators 45() k. w. capacity.
Officers -Pres., J. w. Ellard, Baltimore; 8eo. & Treas. W. B\ Sailler

Ir., Trenton, N. ^J. Ottice, 323 Mill Sd., Bristol, Pa.—V. 75, p. 395.

RAILWAYS COMPANY GENERAL-
ORQANIZATION.—Incorporated at Trenton, N. J., on August 25, 1899

ind is empowered to build, lease, sell, purchase and operate street
railways, electric light, gas, illuminating plants and water works, and
also to acquire or dispose of the securities of the same. Stock au-
thorized, $1,200,000, shares $10; Issued $1,200,000. Is listed on

the Philadelphia Stock Exchange. Stock was originally $10,000,000
(par $5) authorized and $1,500,000 outstanding, but was reduced in
Oct., 1901, to $1,200,000 (par $10) by vote of the stockholders. V. 73.
p. 338. Control passed in Nov., 1902, to parties represented by Pres-
ident Dick.
The following shows the securities held Dec. 31, 1903:

Total Iksuc. Owned.
Elmira & Seneca Lake Ry. (stock) $300 000 $226,500
Elmira & Seneca Lake 5s 300,000 230,000
Lewisburg .Milton & Watsontown Pasa. (stock) 150,000 150.000
LewisburgM. & Watsontown Pass. 5s 150,000 150,000
Michigan Traction (stock 500,000 349,600
Michigan Traction 2d mortgage 6s., 100,000 100,000
Milton Electric Lt. & Power (stock) 27,750 27,750
Montoursvlle Electric Lt. (stock) 10,000 10,000
Montoursville Pass Ry. Co. 5s 75.0C0 75.000
Montoursville Pass. Ry. (stock) 75,000 75,000
Newtown Electric St. Ry. (Stock) 300,000 40,000
Newtown Electric St. Ry . 58 300,000 200.000

Total $2,287,750 $1,633,850

Earnings-Gross earnings of the railways controlled for the year
enoing June 30, 1903, were $297,972; in 1902 were $242,450;
gross earnings light companies same period 1903, $23,214, against
$21,338 In 1902.
Report—For years endingJune 30: Income from dividends on stocks

and interest on bonds of subsidiary companies in 1903, $75,533; In
1902, $24,549; salaries, rents, taxes, etc., in 1903, $7,445, in 1902,
$6,679; balance surplus in 1903, $68,088; in 1902, $17,870.
(Dfficers—Pres- Evans R. Dick, New York; Vice-Pres., Gerald Hols-

man; Sec. and Treas., H. C. Winchester; Gen. Supt., D. A. Hegarty;
Auditor, E. B. Maltby.—V. 75, p. 667, 1148; V. 77, p. 196.

(1) MICHIGAN TRACTION OF KALAMAZOO & BATTLE
CREEK—Trolley.

Organization—Incorporated in Michigan Dec. 31, 1896. A consoli-
dation in 1897 of the Citizens' Street Ry. of Kalamazoo and the
CJitlzens' St. Ry. of Battle Creek. Railways Company General owns
$349,600 of the capital stock and the entire issue of 2d mortgage
bonds. In June, 1902, the first mortgage bonds were listed on the
Phila. Stock Exchange.
A new second mortgage for $500,000 5 p. 0. bonds was made late in

1903 to Knickerbocker Trust Co , N. Y.. Trustee; $100,000 to be used to
retire present 2d morigage .6s; $400,000 for additions and improve-
ments. None issued yet.

Date, Interest. Outstand'g. Maturity.
Stock $500,000 ($100) $500,000
Ut mortgage S. F. $700,000 ) 1901 5g. J-J 700,000 Jan. 1. 1921
($1,000), gold .

0* S Int. at Investm't Tr. Co., Phila., Trustee.
2d mortgage, $100,000, g. ) 1901 6g.F-A 100,000 Aug.1,1911
($1,000) ^Int. at Investm't Tr. Co., Phila., Trustee.
Bonds—The entire issue of $700,000 was ofl'ered for sale in Feb.,

1901, by Dick Bros. & Co., Fidelity Title & Trust Co of Pittsburg and
Tracy & Co. of Chicago. A sinking fund of 5% of gross earnings com-
mences in 1903. to be used in buying bonds at not to exceed 110;
otherwise to be invested in other standard securities. V. 72, p. 391.
Road—Has completed an interurban line of 28 miles between Kala-

mazoo and Battle Creek, which was opened for business Aug. 1, 1900,
with an extension of 4i« miles to Gall Lake and YorkvUle, giving
with the city lines in Kalamazoo and Battle Creek altogether 49
miles. Rails are of from 49 to 70-lb. T, and 90-lb. grooved girder rail.

Report—Year ending June 30, 1903, gross, $221,168; operating;
expenses, $162,603; net, $58,565; charges, $50,201; surplus, $3,361.
(Dfficers-President, E. R. Dick, New York ; Sec and Treas., H. C

Winchester, N. Y.—V. 73, p. 445. 1208; V. 74, p. 1196; V. 77, p. 2280",

(2) LEWISBURG MILTON & WATSONTOWN PASS. RY.—Trolley.
Organization.-CharteredSept 3, 1897. Commenced operations-

In Feb., 1898. Railways Company General owns all stock and bonds.

Stock and Bonds— Date, interest. Outstand'g. Maturity.
Stock, $150,000 ($50) $150,000
Ist mortgage, $150,0005 1898 ^ g- J-J 150,000 July 1, 1928
($1,000), gold c* I Int. at Union Trust Co., Philadelphia.
Earnings.—For fiscal year ending June 30, 1903, were: Gross, $24,-

208; net, $6,792; interest and taxes, $8,014,; deficit, $1,222.
Road.-Owns and operates 10 miles of track from Lewlsburg via

Mi'.ton to Watsontown. Pa.
Officers—President, Evans R. Dick, New York; Secretary and

Treasurer, T. R. Were; Supt., L. H. Mountney.

(3) ELMIRA & SENECA LAKE RY.—A trolley road.

Organization—Incorporated in New York June 6, 1896. Railways
Company General owns $226,500 of the stockand $230,000 of the bonds.
Stock & Bonds—

stock, $300,000 ($100) ....
Ist mortgage, $300,000...
gold

Date. Interest. Haturity.Outstanding.
$300,000

1899 5g. J-J 300,000 July 1, '29
Int. at American Trust Co., Phila.. Trus.

Road—Owns 17 miles of road, running from Horseheads to Watklns
via Millport and Montour Falls, to Seneca Lake. Full line completed
and put in operation on May 19, 1900. The company has a traffic con-
tract over six miles of road, connecting Horseheads and Elmira, with
the Elmira Municipal Improvement Co., now the Elmira Water. Light
& RR. Co. Total, 23 miles.
EARNINQS—For fiscal year ending June 30, 1903, were: Gross, $36.

968; net. $3,027; interest and taxes, $10,975; dettcit, $7,948.
Officers—President, Evans R.Dick; Vice-Pres.. Jno. E Mulford;

Sec, C. L. Hathaway, Montour Falls, N. Y.; Treas., T. R. Were, N. Y.

(4) MONTOURSVILLE PASSENGER RAILWAY-A troUey road.
Organization--Chartered in Pennsylvania June 28, 1897. Com-

menced operation December 16, 1897, and in October, 1899, the
entire stock was purchased by the Railways Company General.
Stock authorized and issued, $75,000. Funded debt authorized
and ispued, $75,000, 5 per cent 30-year gold bonds dated Aug. 1, 1898,
Interest J&J. Operates 5^ miles of track, from WiUiamsport to Mon-
toursville. Pa.
Earnings-ForfiscalyearendingJune 30, 1903, were: Gross. $17.-

513; net, $4,061; fixed charges, $4,045; surplus, $16.
Officers—Prest.. Evans K. Dick; Sec'y andTreas., H. C. Winchester.

30 Broad St., New York.

PHILADELPHIA RAPID TRANSIT.- Controlled
by the Widener-Elkins syndicate.
Incorporated in Pennsylvania on May 1, 1902, to take over under

lease the Union Traction Company for 999 years from .(uly 1, 1902.
and to acquire and hold shares of other corporatious. (For terms of
lease see Union Traction below.) The Rapid TransitCo. owns the entire
capital stock and franchises of th»i following oompanica acquired bv
the Maok-Foerderer syndicate in 1901:
* Broad St. Rapid Tran. St. Ry. Co. 'Market St. Elev. Pass. Ry. Co.
Central Rapid Transit St. Ry. Co. Noithern Rapid Transit St. Ry. Co.
Chestnut Hill & Glenside Rapid 'Passyunk Ave. Elev. Pass. Ry. Co
Transit St. Ry. Co. *RMge we. Kiev. Pass. Ry. Co.

Eastern Rai>ld Transit St. Ry. Co. Southern Rapid Transit St. Ry. Co
*Prankford Elev. Pass. Ry. Co. Western Rapid Transit So. Ry. Co
*Gerraautown A\ e.El. Pass. Ry.Co.

* In June, 1903, tlio Market St Elev. Pass. Ry. with $5,600,000
authorized capital stock, absorbed by consolidation the roads marked
above with an asterisk (*). See V. 76, p. 1301.
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Oi>n8lruotlon hao Uejriin ujum Murkot 8t. from 23il St. to Delaware
Ave., and on Delaware Ave. from Market St, to 8outU t-t. V. 74, i».r>'.J8,

yS9; V. 7G, i>. 1301.
lu June, 1903, the foUowinir new companies were Incorporated In

the Interest of the PhiliuU-lphla Rapid Transit Co.. to builil ll»mllea
of railway lu Philadelphia.

Sioek. Line.
Glenwood R»pld Transit Street Rv $270,000 4.5 miles.
XovKmensinK A .^outhwiirk Kap. Transit St. Ry. L'>»2,0i>0 47 miles.
Pafksido Rapid Trauidt Co 42,000 7 miles.
Bustleton A By herry Rapid Transit Street Ry.. 120.000 20 miles.

In July, 1002, also aciiuired all the stock of the Doylestown & Willow
Grove Ry. Co.
In July, 1003, Phil. R. Transit srave contract for 15,000 k. w. steam

turbine and rO.OOO k. w. generating and converting machinery.

Stck;k db Bonds— Date, interest fhiHtnnd'g. Maturity.

Stock. $30,000,000 ($50)..^ •
^ ?K!d'ln"'' (

Stock was listed on the Philadelphia Stock Exchange in July, 1902.
A second call of s^ was made on the shares, payable July 6. 1903.
and a third call for $5 payable Jan. 20, 1904, making $15 per share
paid in.

Report— For results for year ending June 30, 1903. see statement
of Union Traction Co. Report htates that approximately 2.'S miles of
new lines were built, some being extensions to existing lines and
others entirely new rail» ays. V. 77, p. 767.

Officers— President, John B. Parsons; Vice-President, George D-
Widener. 2d Vlce-Pres't, Charles O. Kruger; Secretay and Treasurer'
R. B Selfrldge; Asst. Secretary and Asst. Treasurer. John B. Peddle.—
V. 76. p. 654,920, 1144, 1301; V. 77, p. 37, 695, 767, 2390; V. 78, p.
49, 103.

(1) DOYLESTOWN & WILLOW GROVE RY. CO.—AtroUeyroad.
In July, 1902, was acquired by the Philadelphia Rapid Transit

through purchase of the entire capital stock- V. 75, p. 185.

Stock AND Bonds— Date. interest. Outstand'g. Maturity.
Stock, $500,000 ($50) - $500,000
l8tmortg.,g.$5eO,000) 1900 4 g. J-D 500,000 June 1,1930
$1,000, gold 0'

s
Land Title & Trust Co., Phila., Trusteee.

Road—Owns and oi^erates 13 miles of road from Doylestown to Wil-
low Grove, running over the oil turnpike between those places, which
is leased for 999 years.

Earnings.-For year to June 30, 1902, gross, $56,487; net, $34,373;
taxes, $217; interest, $20,000; other expen., $30,406; deficit, $16,250.

UNION TRACTION.-A trolley road.

iy«a«e- The Union Traction Co. has been leased for 999 years from
July 1, 1902, to the Philadelphia Rapid Transit Co. Lease rental (pay-
able in gold) is $900,000 per annum (equal to 3 per cent on the face
value of the *30,000,000 stock) for tne first two years, $1,200,000 per
annum (equal to 4 per cent on stock) for the next two years, $1,500,-
000 per annum (equal to 5 per cent on stock) for the next two years
and $1,800,000 per annum (equal to 6% on stock) thereafter. The
stockholders of the Union Traction Co. were Kiven the right to pur-
chase 150,000 shares of the new Rapid Transit Co. stock. V. 74,p. 989.

Organization—Chartered Sept. 13, 1895, and acquired on or about
Oct. 1, 1895, aU thesharesof the Electric Trac. and People's Trac. com-
panies, in place of which were issued collateral trust certificates
secured by the shares placed In trust. In 1896 leased these properties
for 998 years and 3 months from July 1, 1896. On Oct. 1, 1895, leased
for 999 years the Philadelphia Traction at 8 p. o. on its capital stock
and has" assumed" its 4 per cent collateral trust bonds. V. 61, p 663.
Leases (from Jan. 1, 1898) Hestonville Mantua <fe Fairmount Passen-
ger Ry. for 999 years at 6 p. c. on preferred and 4 p. o. on common
Btock see V. 66, p. 236. The Lehigh Ave. Ry. Co. ($600,000 stock)
was also leased for 999 years from July 1, 1899. These companies in-
clude all the leading street passenger railway lines within the city
of Philadelphia. See terms of consolidation, etc., in statements for
the constituent companies and V. 61, p. 152, 197, 283, 663.

Int. or Out- Maturity or
Stock & Bonds— Bate. Dividends, standing. last dividend.

Stock, $30,000,000,) 600,000 shares.Jan. 1,'04, 1^2%
par $50 $ $17-50 paid in.

TrustCo.certifioates) 1895 4g,A-0 29,725,864 red. aft. Oct.1,'45
gold, guar. p. & i. > Interest at Pa. Co. for Ins. on Lives & Granting
by Union Tr ) Annuities, trustee.

ColLtrust Istmort, ) 1902 4 $1,500,000 July 1, 1952
$1,500,000, gold. . 5 Land Title & Trust Co., Philadelphia, Trustee.
Trust Certtflcates—Tlie trust certificates are not the direct obli-

gations of the Union Traction Co., but were issued by the Pa.
Co. for Ins. on Lives & Granting Annuities to pay for the shares of
the Electric and People's Traction companies purchased and are
secured by a deposit with the Trust Co. of all the shares of the stock
of the Electric Traction Company and the People's Traction Com
pany thus acquired. See description of certificates in V. 64, p. 135.
They are guaranteed, principal and interest, by the Union Traction Co.
and are redeemable at the option of that Co. on and after Oct. 1, 1945.

Oollaleral Trust Bonds—The collateral trust bonds were issued to
fond the floating debt, and are secured by the deposit of 35,000 shares
of the common stock of the Hestonville Mantua <fe Fairmount Pass. RB.
Subleot to call at 105 and accrued interest.

Road—Operates 475 miles of track and 1,698 closed oars, 1234 open
cars, 278 other oars, plows, etc.; lotal, 3,210.

Annual Report—The 1902-3 eaml- gs are for the Philadelphia
Rapid Transit system, the other two years being for the old Union
Traction Co. Fiscal year ends June 30. Annual report for 1902-1903
was given in V. 77, p. 767.

1902-03. 1901-02. 1900-01.

No. passengers carried...$365,908,051 325,801,963 302,225,286
Gross earnings $15,277,807 $13,969,233 $13,269,465
Operating expenses 7,234,893 6,402,338 5,836,185

Net earnings $8,042,914 $7,566,895 $7,433,280
Other income, interest, etc. 158,766 148,925 162,215

Total net income $8,201,680 $7,715,820 $7,595,495
Taxes and licenses $990,702 $903,842 $1,029,963
Union Traction Div 900,000
fixed charges 5,905,089 5,733,940 5,704,265

Surplus $405,889 $1,078,038 $861,267
Officers—President and General Manager, John B. Parsons; Ist

Vice-President, Geo. D. Widener; 2nd Vice Prest., Charles O. Kruger;
Secretary and Treasurer, Robert B. Selfrldge; Assistant-Secretary and
Treasurer, Jno. B. Peddle; Comptroller, Alex. Rennick.
Directors—George W. ElMns. JohnB. Parsons, William H. Shelmar-

dine, P. A. B. Widener, James H. Gay, John M. Mack, George D. Widener,
Charles O. Kruger, Jeremiah J. Sullivan, George H.Earle Jr. and Alex.
M. Fox. General Office, Eighth and Dauphin Sts., Phila.—V.75, p. 31,
609.1255.

Lines Controlled by Union Traction r.o.

(1) CATHARINE & BAINBRIDGE STREETS RY—A troUey road.

Organization-Incorporated May 14, 1889, and leased to the Phila-
delphia Traction March 1, 1890, for 99 years, and since Oct. 1, 1896.
operated by the Union Traction Company; in Sept., 1895, term of
lease was increased from 99 to 999 years and stock from $150,000 to

$400,000 (all owned by Union Traction Co.); rental is $24,000 yearly,
besides interest and taxes.

Stock & Bonds— Date, interest. Ontst'd'g. Maturity.
Stock, par $.50 6%M-S $400,000 See text.
l8tM.$150,000($l,000)c 1890 5 x A-O 1.50,000 Apr. 1, 1920
Due lessee July, 1903 234,698
Infest at Land, T. & T. Co., Trustee, Penn. Co. for Insur.on Lives, etc
IMrideurf*—Dividends of 6 per cent are paid.

Road—The road aggregates 11*36 miles of track.

(2) CITIZENS PASSENGER RAILWAY—
Organization—Incorporated March 25, 1858. Leased to Frankford

<t Southwark Passenger Railway Company April 1, 1892, for 999
years; rental now .$140,000 per annum, equal to 28 per cent on stock,
or $14 per $50 share. This lease was assumed by the Electric Traction
Company July 1, 1893. The Union Traction now operates the road.

Stock & Bonds— Miles. Date. Interest. Outsland'g. Maturity,
Stock $500,000 ($50). 11 28%Q-J See text. See text.

Stock paid in $192,500; $20 on 8..500 shares and $16 on 1,500
shares. Road, Columbia Avenue to Mifflin St., 11 miles of track.

(3) CONTINENTAL PASSENGER RAILWAY-A troUey road.

Organization-Incorporated Sept. 3, 1873. Leased Jan. 1, 1880, to
Union Passenger Railway Company for 99 years at rental of $6 per
share per annum, interest, taxes and operating expenses; lease assigned
to Philadelphia Traction Company June 30, 1884. Operated by Union
Traction Company since October 1, 1895. Stocks owned, per balance
sheet July 1, 1903, $600,000.

Stock & Bonds— Date, interest. Outstand'g. Maturity.

Stock, par$50 $6J-J
J fag^paidYn: ! Seetext.

Istmortgage, ($500 J 1879 6% J - J $280,000 Jan. 1, 1909
and $1,000) c. i Interest at Land, T. & T. Co., Philadelphia, Pa,
Due lessee for additions July 1, 1903, $672,260.
Bonds are subject to drawings of $20,000 Dec, 1, yearly. Trustee

Land Title & Trust Co. Own 1007 mUes of track.

(4) ELECTRIC traction-
Organization—Incorporated May 8, 1893, and acquired control of

the Citizens' Passenger Ry.. the Frankford & Southwark Passenger Ry.
and the Second & Third Street Passenger Ry. On .^uly 1, 1896, leased
for 999 years the Citizens' Clearfield & Cambria St. Ry.. the Citizens'
East End St. Ry., the Brown & Parrish St. Ry., and the Citizens' North
End St. Ry.
In 1895 the Union Traction Company acquired all the stock at the

rate of $85 per share for each share on which $50 had t»een paid and
$70 per share for each share on which $30 had been paid, the Pennsyl-
vania Co. for Insurance on Lives & Granting Annuities issuing there-
for its guaranteed trust certificates. On July 1. 1896, the Union Trac-
tion Co. leased the property for 998 years and 3 months. See V. 61, p.
197, and also " Union Traction."

Stock & Bonds— P<^r- Dividends. Issued. Outstand'g,
Stock (part $30 pd.) $50 $8,297,920
Funded debt 7 282,100 282,100
Stock authorized, 175,000 shares of $50 each; issued, 152,396 shares

of $50 paid and $22,604 shares of $30 paid, making total $8,297,920.

Road-Operates 120-92 mUes of track. RaU 90 lbs. -V. 63, p. jj?.

(5) EMPIRE PASSENGER RAILWAY—A trolley road.

Organization—Incorporated Feb. 10, 1869. Leased Dec. 26, 1873,
to Citizens' Passenger Railway Company and the Seventeenth and
Nineteenth Street Passenger Railway Company for 999 years. Trans-
ferred Oct. 1, 1895, along with all right to dividends on 6,100 shares
of its stock [then held by the Union Passenger Railway Co. as trustee
and lessee], by lease of Philadelphia Traction to the Union Traction Co.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, par $50 (All owned by Un. Tr.) $600,000
1st M., gold, $200.-

)

1900 3i«g. J-J 200,000 July 1, 1930
000 ($500) s Land Title & Trust Co., Philadelphia, Trustee.

Bonds—The new 3^28 were issued to retire a Like amount of 78, due
July, 1900.
Due lessee Co. for additions July 1, 1903, $705,715.

Road—Owns 10-25 miles of track.—V. 70, p. 1150.

(6) FRANKFORD & SOUTHWARK PASSENGER RAILWAY-
ORGANIZATION—Incorporated April 4, 1854. Acquired stock of Lom-

bard (ft South Streets Passenger Railway in 1890. Leased to the Electric
Traction Co. for 999 years from July 1, 1893, dividends for the several
years named below being guaranteed per share

:

1st 2d 3d 4th 5th 6th 7th 8th 9th 10th & after.
$12 $12 50 $13 $13 50 $14 $14 50 $15 $16 $17 $18

Stock & Bonds— Miles. Date, interest. Outstand'g. La8tdiv.,ete.
8took.par$50 45 Q-J $1,875,000 Seetext
Debt of Controlled Lines (assumed by Electric Traction Co.):

Lombard& South Sts. ) 10 1881 3^2 J-D $150,000 Dec. 1, 1951
Pass. Ist M. ($500 & > Inter'St at Real Estate Title Insurance & Trust
$1,000) o ) Co., Trustee.

West End Pass'gr Ry., 5 9 1875 7 A-O 132,100 Oct. 1, 1905
M. ($100 & $500. ..c I Phila. Trust S. D. & Ins. Co., Trustee.

Interest on aU loans payable by Elec. Tr. Co., 421 Chestnut St., Phila
The Lombard & South Sts. Pass, issue ot $150,000 was originally 5

per cent, but was called at maturity and then extended for 50 years
from Deo. 1, 1901, at 3^ per cent.

Road—Controls 45 miles of track, acquired aa follows

:

Fnmkford & Southwark Passsenger Railway 20 miles.
Lombard & South Streets Passenger Railway 19 miles.
Lehigh Avenue Railway 6 mUes.

(7) GERMANTOWN PASSENGER RAILWAY.—A trolley road.

Organization—Incorporated April 21, 1858. Leased Oct. 1, 1881,
to the People's Passenger Railway Company for 999 years, but rental
modified in 1893; stock since 1897 receives dividends yearly of $5 25
per share.

Stock & Bonds— Par. Date. Int'st. Outsand'g. Maturity,
Stock $1,500,000($50) $50 Q-J Seetext. Seetext.

r 500 1864 5 J-D $67,500 June 1, 1904
Fairm'nt Pk. & Del. I Interest Is subject to deduction of State tax and
RiverPass.Ry.M.r ) is payable at Guarantee Trust & Safe Deposit

I Co. of Philadelphia, Trustee.
5<ocfc—Paid in $572,860; $15 per share on 20,000 shares and $36

per share on 10,000 shares.

Road—Owns 31 miles of track. Extension of 2,000 feet from Hill-
crest Avenue to city line completed in September, 1898, forms, with
the Roxborough Chestnut Hill & Norristown Passenger Ry. a throagb
line to Norristown.-V. 69, p. 695.

(8) GREENE & COATES STREETS PHILA. PASSENGER RY.—
Organization-Incorporated April 21, 1858. Leased to People's

Passenger Railway for 999 years from Sept. 1, 1881, at an annual
rental of $60,000. interest on bonds (since fallen due) and expense of
management.
Stock & Bonds— Miles. Date. Interest. Outstand'g. Maturity.

Stock, par $50 $6QJ | $15 pdln*' ^ Seetext.

Dividends are 12 p. c. per annum (Q.—J.) on par or 40 per cent on
amount paid in. Owns 7 miles of road.
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(9) HE8T0NVILLE MANTUA & FAIRMOUNT PASS. RY.-
ORQANIZATION—Incorporated April 6, 1859. Franchise Is perpetual

Lease—Hestonville M. & F. road leased from Jan. 1, 1898, to Union
Traction for 999 years at a rental of 6 per cent on the preferred and 4
per cent on the common stock. By the terms of the lease the Fair-
moont Park & Haddin^on lease is assi^med to the Union Traction
which assumes the dividends guaranteed on that stock (all owned by
Hestonville Co). The Union Traction assumes the bonded debt of
both the Hestonville and Haddin^on companies and purchased 4,780
ehares of the preferred and 35,294 of the common Hestonville stock,
the common at $45 per $50 share. V. 66, p. 236.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Common stock, par $50 4 J-J $1,966,100 f.p. See text.
Preferred stock, par $50 6 J-J .533,900f.p. See text.
Consol. M., $1,250,000 5 1894 5-3 i^gM-N *1,250,000 May 1,1924

g., $500 & $l,000-0*x I Trustee, Gtrard Trust Co.
Quaranteed rental 999 year lease

—

PairmountPk.&Had'gt'n

'

Pass. Ry. St'k, par $50. \
6gF-A See text

(10)

300,000

"Leased Equip. Account," June 30, 1903 241,968
Due leased lines June 30, 1903 100,000
Interest is payable in Philadelphia, x Free of tax.
* Of the $1,250,000 outstanding, $124,500 v?ere issued Jan., 1901,

as 3i«» per cents to take up bonds of like amount of the Fairmont Pass.
Ry. due at that time, and $75,000 on March 1, 1902, to take up a like
amount of 2nd mortgase 6s maturing on that date.
Common stock authorized, 39,322 shares ; preferred, 10,678 shares ;

par value of each, $50 ; stock outstanding as in table.

Road—Owns 17-83 miles of trackin Philadelphia; leased and operated
€•25 mUes; total, 24-08 miles.—V. 71, p. 1167.

(9i) LOMBARD A SOUTH STREET PASSENGER RAILWAY.—
Bee Frankford & Southwark Passenger Railway.

PEOPLE'S PASSENGER RAILWAY.—An electric road.

Organization—Chartered April 15, 1873, The People's Trac. Co.
on April 15, 1893, acquired the entire capital stock of this road. The
Traction Co. then leased the People's Passenger Ry, By a tripartite
agreement this lease was on July 1, 1896, assigned to the Union Trac.
Co. for 998 years and three months. Rental is 10 per cent per annum
on capital stock ($2-50 per share) as below shown, nearly all of which
Is pledged for People's Traction Co. trust certificates.

Stock & Bonds.— Date, interest. Outstand'g. Maturity.
Common stock $25 10%M-S31 a60,000 shs. See text.
Preferred stock $25 ».. 10%M-S31 a23,000 shs. See text
Istmort. ($1,000)... 1875 7J.-J.15 250,000 Jan. 15,1905
2d mortgage $500,- ) 1881 5 J.-J.15 458,000 July 15. 1911
000 ($1,000) c 5 Guarantee Trust & Safe DepCo.Phlla., Trustee.

Con -y. . $1,125,000. ) 1882 5 M.-8. 367,000 Mar. 1, 1912
$1,000 Cifcr 5 Guarantee Trust & Safe Dep. Co.,Phlla., Trustee.

a Total stock paid in $740,965 50.
All interest at the ottlce of the Real Estate Title & Tr. Co. Due People's

Tract on Co. July 1, 1903, for construction and equipment, $5,848,!i95.
The stock acquired by the People's Traction Co. was pledged as

secuiity for trust certificates. See People's Traction.

Road—Company operates 83-66 miles of track, of which 6-4 mllee
owned and 77-26 milesleasedandoperated.-V. 61,p.469; V.63,p. jjr».

(11) PEOPLE'S TRACTION—An electric road.

Organization—A Pennsylvania corporation' chartered in March,
1893, to operate and equip with troUey the People's Passenger Ry.,
the entire capital stock of which Itnurchasedon or about Apr. 15, 1893.
In Oct., 189.'>, the Union Traction Co. acquired all TTaotion stock at $76
per share, the Pa. Co. for Ins. on Lives & Granting Annuities issuing
therefor its guaranteed trust certificates. On July 1, 1896, the Union
Traction Co. leased the road for 998 years and three months.

Stock, Etc.— Date. Dividends. Issued. Maturity.
Capital stock $30

)

a„„ +„^ C 200,000 shs. )

(See text.) \
tsee texx.

^ Full paid. ? •

^rust certs., gold,) 1893 4 g. F.-A. $5,810,000 Feb. 1, 1943
1893,Mo<8ubJe't>Jw<eres<, tax free, payable at Penn. Co. for Insnr-
to call, $1,000 ) ances on Lives, etc., Phlla., Trustee.
Trust certificates were issued by Pa. Co. for Ins., etc., and are se-

cured by pledge of People's Passenger Ry. stock (see that company
above), and by contract of People's Traction Co., which guarantees
principal and interest. Issue limited to $1,000 for I427 shares depos
Ited, making total authorized $5,810,000. StnMng fund $25,000
yearly, beginning Feb. 1, 1903,

(12) PHILADELPHIA CITY PASSENGER RY.—A troUey road.

Organization—Incorporated April 9, 1859. Leased to West Phila-
delphia Passenger Railway Company for 999 years from Jan. 1, 1884,
lor interest on bonds, $2,500 per year for organization and dividend of
•$7 50 per share. Transferred under lease ofPhiladelphia Traction Co.
Oct. 1, 1895, to the Union Traction Co.

Stock & BCNDS- .Par. Date. Interest Outstand'g. Maturity.

Stock, $1,000,000. $50 $712 J-J
^ $23*75 pai^^ See text.

Istmort., ext'd..o. 500 1861 5% J-J $200,000 Jan. 1, 1910
Debentures r. 500,&c 5%M-S 100,000 Mar. 1. 1925
Darby Di vision 43,000
Road—Owns 11-7 mUes of track.

(13) PHILADELPHIA & DARBY RAILWAY—A trolley road.

Organization—Incorporated April 28, 1857. Leased to the Philadel-
phia City Passenger Railway Company for 999 years from Jan. 1, 1870,
for $8,000 per annum and interest on bonds. Transfened under lease
of Philadelphia Traction Co. Oct. 1, 1895, to Union Traction Co.
Stock & Bonds— Date. interest. Outstand'g. Maturity.

Stock, par $50 4 J-J $200,000 See text.

iBt mort,ffaffPi «5 4 M-N 100,000 May 1, 1927^^ ^ I Interest at Land, T. & T. Co., Philadelphia, Pa.
Road—Owns 14-80 miles track.

(14) PHILADELPHIA & GRAY'S FERRY PASS. RY.—Trolley.
Organization—Incorporated April 9, 1858. Leased to Philadelphia

Traction Co. for 999 years, from Jan. 1, 1891, at rental 1st five years,
-$43,225, or $3 50 per share per annum, and $49,400, or $4 per share
per annum thereafter, the lessee to pay all taxes, running expenses
etc. Operated by Union Traction Company since October 1, 1895. In
March, 1903, absrbed the Schuylkill River Pass. Ry. and Increated
capital stock to $1,000,000. V. 76, p. 654.

Outstand'g. Last Div., etc.

< 12,350 shs. ) Q„„ <.„_*

i ab't $25 pd. I
^®® '^®^*-

Co. Owns 10 miles of track

Stock & Bonds— mis. Date. int.

stock, $1,000,000($50) $4 J-

J

Dividends at Real Estate Title Ins & Tr.

(15) PHILADELPHIA TRACTION—A trolley road.

Organization—Incorporated August 22, 1883, and secured control
of an extensive system of roads in Philadelphia, Pa. (about 210 miles
01 track), which it held either by lease or ownership of securities,
not In fee. Under the lease to the Union Traction Company dated
October 1, 1895, all the leases and the securities owned wore assigned
to the Union Company, which assumes all liabilities for rentals, etc.

Consolidation—The lease to Union Traction Co. is for 999 years from
Oot.l, 1895. The lease provides for dividends of $4 (8 p.c.) per annum
on each $50 share, payable in gold coin, free of taxes. The collateral

trust 4s are " assumed" by the Union Traction. See V. 61, p. 663, for
extracts from lease. Philadelphia Traction stockholders were allowed
to subscribe for new Union Traction stock. See V. 61, p. 197.

Stock & Bonds— Date, interest. Outstanding. Maturity,
Stk. ($50) $20,000,000 8 A.-O. $20,000,000 See text.
Col. tr g. bonds, $1,-) 1887 4 g. F.-A.15 729,323 Aug.l5, 1917
300.000 ($1,000)0* Mnterest, free of tax, payable at LandT.&T.Co.
Sub.to call at 105. . ) or Penn. Co. for Insurances on Lives, Trustee.

Openaccts. July 1,1903 $4,064,185
The bonds are secured by deposit of 5,900share8 of W. Philadelphia

and 2,000 shares Union Pasjeneer Ry. stock. Loan, originally $1,300,-
000, reduced to present figures by sinklBg fund drawings at 105 (about
$35,000 a year). These bonds and floating debt are " assumed" by the
Union Traction Co. under the lease.

Dividends- ?1885, 86, '87, '88, '89, '90 to '93, '94, 95"96, and since,
Per cent ^ 2 ' 3 6 5 4 6 8 (?) 8 p. 0. per an.
Under lease, dividends of 8 p. c. are guar. V. 61, p. 663; V. 73,p. 288.

Road—The sj;stem assigned to the Union Traction Co. aggregated
210 miles, consisting of the following " Passenger Railways:

"

Miles.
Union Passenger Ry 52-tO
Wes Phila. Pass. Ry 27*25
Ridge Ave. Pass. Ry 15*25
Phlla. & Darby Pass. Ry 14*80
13th & 15th Streets 13*10
Phlla. & Gray's Ferry 10*20
Continental Pass. Ry 9*80
Empire Pass. Ry 9*80

Phlla. C!ity Pass. Ry 9*45
17th & 19th Streets... 8-84
22d & Allegheny 8-25
Morris & Tasker 7-30
Catharine <fc Bainbridge sts. 5-10
Other lines 18*86

Total of aU 210-00

-V. 63, p. 311, J37; V. 65, p. 614; V. 70, p. 280; V. 71, p. 238.

(16) RIDGE AVENUE CONNECTING PASSENGER RAILWAY.
Organization—Consolidation of Girard College Passenger Railway

and the Ridge Avenue & Manayunk Passenger Railway on March 8,
1872. Leased to the Philadelphia Traction Co. for 999 years from
Sept 1, 1892, for dividend of $10 per share per annum to September,
1895, and $12 per share thereafter. Operated by Union Traction
Company since October 1, 1895.

Stock & Bonds—
stock, $750,0«>0 ?
Par$50 C

Interest.

$12 Q-J

Outstand'g.
$600,000 ;

$28 paid I

per share.

Last div.,etc-

See text.

On account of some old debts dividends for 1896 were continued
at $10 per share Instead of the $12 as noted above. In 1897 dlvldenda
were increased to $12 per share. Owns 15-25 miles of track.

(17) SECOND & THIRD STREET PASSENGER RAILWAY—
ORGANIZATION-Incorporated April 10, 1858. Leased Oct. 1, 1893

to the Frankfora & Southwark Passenger Railway Company for 999
years for the following guaranteed dividends per share per annum :

1893. 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 & aft.
$8 50 $9 See below. $10 $10 50 $11 $12
Dividends in 1896 and 1897 were to be $9 50 per annum, but the

dividend lor 1896 and for the first half of 1897 was at the rate of $9
per share instead of $9 50, the balance being applied to the payment
of the debt of $27,000 incurred for paving.—V. 62, p. 785.
This lease was assumed by Electric Traction Co. July 1, 1893.

Stock & Bonds— Date. Interest. Outstand'g. Last div., etc.

''shaVesrpar$5'0.^.*i Text Q-J $771,076 pd. In. See text.

"Sundry liabilities," June 30, 1903, $286,495.

(18) SEVENTEENTH & NINETEENTH STS. PASSENGER RY.—
ORGANIZATION-Incorporated April 12,1859. Leased to the Conti-

nental Passenger Railway Co. for 99 years from July 1, 1879, at rental
of $15,000 per annum, being 3 per cent on 10,000 shares (of $50 par)
stock, interest on bonds, taxes, expenses, etc. Transferred under lease
of Philadelphia Traction Co., October 1, 1895, to the Union Traction
Company; all rights of the Philadelphia Traction Co. to dividends on
the 10,000 shares of the 17th & 19th Streets road, which were then
held by the Union Pass. Ry. Co. as trustee and lessee, being also trans-
ferred to the Union Company. Stock all owned by Union Trac. Co.

Stock & Bonds— Date. Intesest. outstand'g. Maturity,

Stock, par $50.... 30/0 J-J {^^^s^paM^'J See text.

Ist'M. ($500)...c> 1876 5% J-J $100,000 July 1,1919
Extended (, Interest at Land, T. & T. Co., Philadelphia, Pa.
Due lessee for additions July 1, 1903, $554,289.

Road—Owns 8-84 miles of track.

(19) THIRTEENTH & FIFTEENTH STS. PASS. RY.—A troUey road,
ORGANIZATION-Incorporated April 8, 1859. Leased Jan. 1, 1892, to

Philadelphia Traction Company for following rental : From January,
1892, to January, 1894, $9 per share per annum; 1894 to Jan., 1897,
$10 per share; 1897 to Jan., 1900, $11 per share, and from Jan., 1900,
$12 per share. Lease transferred to Union Traction October 1, 1895.
Stock & Bonds— Date. interest. Outstand'g.

Stock, par $50, $1-, >
- - -

.

000,000 J
Consols ($500,000)

.

guar. p. & 1 0.
Real estate mtges.

.

Dividend In July, 1895, $5 per share

;

. $12 J-J

1894 5&3ia%J-J

Maturity.

See text.
$334,529
paid in.

$500,000

90,000
the January, 1896, dividend

Jan. 1, 1934

was not paid, owing to payment of city's claim for paving. V. 61, p.
1155. In July, 1896, paid $4 per share; in 1897, $10 50 per 8har(»; In
1898, $11 per share; in 1899, $11 per share; in 1900. $11 50 per stare;
In 1901, $12 per share; in 1902, $12 per share; in 1903, $12 per share.
Interest and dividends are payable at office of the Fidelity Trust Co.,

the trustee of both mortgages.
The consols are guaranteed principal and interest by the Philadel-

phia Traction Company, and the coupons are payable tax free; $100,-
000 of these are 3>5 p. cents and were exchanged lor old 7 p.o. bonds of
like amount due Oct. 1, 1903. V. 77, p. 695.

Road—Owns 15 mUes of track. V. 67, p. 734; V. 77, p. 695.

(2'>) TWENTY-SECOND STREET & ALLEGHENY AVENUE
PASSENGER RY.
Organization—Formed in 1903 in the Interests of the Phlla. Rapid

Transit Co. and merged the old Twentv second St. & Allegheny Ave.
Papsenger Ry. Co. (chartered 1890), the Frankfort& Falrmount Ry. Co..
Fishers Lane Ry Co.. Lmdley Ave. Ry. Co., Chelton Ave. Pass Ry. Co.,
Germantown & Falrmount Ry. Co. and the Philadelphia & Trenton
Rapid Transit St. Ry. Co. Stock of consolidated company $1,302,000
Old company was leased for 999 years from March 1, 1894, for an
annual rental of $60,000 in addition to fixed charges Entire capital
stock (then $500,000) and bonds were owned by the PhUadelphla
Traction Co.

Stock & Bonds—
Stock
l8tM..old22dSt.& Al.)

Date. Interest. Outstand'g. Maturity.

(?)

Ave Pass Rv «700 ooo ^ 1890 5 J-D See text. Deo. 1, 1920
m?600) »*....'.. 5

P®^°' ^«* ^^^ ^^^- »° Llve8,eto.,Phlla.,Tni8tee.

Due Lessee Co June 30,'03

Road—Operates 12*90 miles of track.

Treasurer, John B, Peddle.

$767,500
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Stock & Bonds—
Stock (pur $^0), {
$1.500.WO J

l8t niortKHK'e (flOO)
•nd $500) 0. i

2d uiort^faKe ($100)
and $500) o. S

(21) UNION PASSENGER RAILWAY-Trolloy road.

Organization—Int'orporatod April 8. 1864. Ucnspd to Philadelphia
Triiotloii Coinpany for J>1>9 years from June 30. 18S4, at an auuual
r«>ntal of $285,000, or $9 50 per sliart* on atoek. and lnt<<rest, taxes, eto
There are oniotandlnR 30.0(.K) shares (*1,600.000) of stock, on which

$30 !S3k< has been piild In on each share, or a toUil of $925,000. Stock
la wnoldercd full paid. Its lease of the Continental Pass Ry. was
asslinied to the Philadelphia Traction Co. and since Oct. 1, 1895, oper-
atiHl by the I'nlon Traction Co. The Union PasseuKor Railway Co. is

still holdlnu, as lessee and trustee. tJ.lOO shares Empire PasBeuger Ry.
stock and 10,000 shares of 17th A 19th Streets Passeu^rer Railway.

Date. Interest. Outstanding. Maturity.

\ ^j'^
\

See text. See text.

1881 5xA-0 $500,000 Mar.31,1911
Not now redeemable before maturity.

Penn. Co. for Insurances on Lives, Trustee.
1884 5xA-0 250,000 Mar.31,1910

Int. on both loans at Land.T. &T.Co.,Phila.,Pa.
Due lessee company for additions July 1. 1903, $6,656,392.
The 1st mtKe. 58 of 1911 were formerly subject to call $20,000 year-

ly, but bonds now bear the following endorsement : "By a resolution of

the Boanl of Directors, passed October 21, 1884, this bond Is not sub-
ject to redemption before maturitj.—J. B. Peddle, Sec."

Road—Owns 56 miles of track.

(2'-i) WEST PHILADELPHIA PASSENGER RY.—TroUey.
Orqanization—Incorporated May 14, 1857. Leased Jan. 1, 1884, to

the Philadelphia Traction Co. for 999 years, at an annual rental of

$150,000. or 20 per cent on stock, and interest, taxes, etc.; transferred
Oct. 1. 1895, to Union Traction Co.

Stock & Bonds— Date. interest. (hitstand'g. Maturity.
Stock, par $50 $10J-J $750,000 See text.
let mort. ($1,000), J

1876 6A-0 246,000 April 1, 1906
gold { Glrard Trust Co., Philadslplila, Trustee.

ad mort (<S1 oon» n( 1^86 5M-N 750,000 May 1,1926
i;^iL^i;..VVV' '^Pennsylvania Co. for the Ins on Lives & Gr. of
i-Tee rrom tax.

^ Annuities, Philadelphia, Pa., Trustee.
Interest on both loans payable at Land, T. & T. Co., Philadelphia, Pa.
Due lessee for additions to July, 1903, $2,509,620.

Road—Owns 2725 miles of track.

INTER-STATE RAILWAYS.

-

Organization-Incorporated In New Jersey on December 3, 1902,
with %ery broaii powers. £s empowere'i to acquire and operate rail-

roads, to develop and furnl-ih all kinds of motive power, to roanafac-
ture, mint* and deal in coal, gas, oil, electricity, steam, light, heat,
etc., etc. In December, 1902, obtained control of the United Power
& Transportation Company through purchase of the outstanding
($3,593,750) capital stock, on a basis of $75 for each $25 share,
payaiile in collateral trust bonds. Uo to Feb. 1, 1904, that $3,592,20o
of this stock had been exchanged for bonds on this basis. United
Power shareholders also had the right to subscribe for one share of
Inter-State stock for every fourteen held. The Inter-state Rwys.
likewise owns $.'50,000 ^Vilke8-Barre & Wyoming Valley Trao. 5 per
cent collateral trust bonds. Has also acquired the franchises and
capital stock of about 40 projected companies, which propose operat-
ing in New Jersey and Penn. See V, 75, p. 1399.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
stock, $10,0 i0.000($l00) $2,000,000
Collateral trust, gold, ) 1903 3-3i2 4g.F-A 10,776,600 Feb. 1, 1943
$10,781,250 ..c* 5 Int. at Real Est.Title, Ins. &Tr.,Phlla., trustee.

Stock—Ot the $2,000,000 outstanding, $3,000 is full paid and $50
per share has been paid in on the other $1,997,000. Theremaining in-
stalments are due: $25 on April 1, 1904, and $25 on Oct. 1, 1904. Stock
was listed on The Philadelphia Stock Exchange In AprU, 1903.
Bonds are dated Feb. 1, 19ci3, and are secured by deposit of United

Power & Transportation stock. They bear 3 p. o. interest the Urst
year, 3^2 the second and 4 the third and subsequent years. Denomi-
nations. $100, $500 and $L.00O. Are subject to call at 105 and inter-
est after Feb. 1, 1913, on 30 days' notice.

Report—The first annual report coverlne the year ending Jan 31,
1904, shows: dividends (10 64 p. c.) on $3,592,200 stock of the United
Power & Trans. Co. (See V. 78, p. 2S4, 288), $38^,210 ; other Income,
$21,236; total income, $403,446; interest on Inter-State Rys. collateral
trust bonds. $323,v;80; expenses account and taxes, $9,979—$333,259;
surplus. $70,186.

Officers—President, John A. Rlgg. Vice-Pres., Jos. L. Caven; Sec.
& Treas., Remi Remonc —V, 76. p. 158,705, 810; V. 78, p. 702.

UNITED POWER & TRANSPORTATION
CO.—Electric roads.

Incorporated April 20, 1899, under New Jersey laws to construct

,

operate and own street railways, power companies, etc., and do a
general business (V. 68, p. 929). In Dec, 1903, stock was acquired by
Inter-State Railways Co., which see immeiia'^ely above.
On Jan. 1, 1904. owned the following stocks and bonds. We show

also the total amounts outstanding of each Issue.
Total

Owned, Stock
Stocks. Shares. Shares.

Citizens' Electric Light & Power Co. of Delaware Co. . . 6,229 7,500
Delaware County & Philadelphia Electric Ry.. 5,993 6,000
Edison Electric Illuminating Co. of Lebanon, Pa 9,993 10,000
Holmesburg Tacony <fe Frankford Electric Ry. Co 14,993 15,000
Lebanon Valley Street Ry. Co. 9,991 10,000
Media Glen Riddle & Rockdale EL St. Ry 1,631 1,640
Philadelphia & Chester Rv 6,992 7,000
Reading <fe Southwestern Ry 1,142 2,600
Reading & Hamburg Ry. (10 per cent paid) 600 600
Reading & Birdsboro Ry. " " 400 400
Reading Power Co. " " 200 200
Reading & Lancaster St. Ry. " " 240 240
Roxboro Chestnut Hill & Norristown Ry. Co 4,938 4,968
Schuylkill Valley Traction Co 9,990 10,000
Southwestern St. Ry 7,995 8,000
Trenton Street Ry 19,953 20,000
Trenton Traction Co 18 17810
United Traction Co. of Reading, Pa 7,991 8,000
WUkesbarre & Wyoming Valley Traction 49,9 89 50,000
Wilmington & Chester Traction 39,993 40,000
Wilmington <;ity Electric 5,089 5,100
Wilmington & Great Valley Turnpike Co 974 1,040
Wilmington <fe Phil a Turnpike 1,035 1,20<)
Wilmington & Christiana Turnpike Co 644 680

Total
Bonds. Owned. Issue.

Citizens' Electric Light* Power Co. 1st M. 5 P.O.. . $12..=i00 $12,500
Phila. (feChestcr Ry. Co iPtM. 5 p. c 80,000 350,000
SchuylkUl Valley Traction Co., Inc. Mtge 100,000 100,000
Southwestern St. Ry. Co., IstM. 5 p. 260,000 400,000
Stock and Bonds.—5'oc/c authorized, $12,500,000; shares $25, full

paid. In Mar., 1902, the outstanding stock was increased from $3.-
125.000 to $3,5H3,750 (V. 74, p. 682), the additional shares being sold
to stockholders at $35 per $25 share. Bonds, 4 per cent collateral
trust certificates, are in two series, which we have marked (a) and (b)
below. [Both bonds and stock listed on Philadelphia Stock Exchange.]

(a) Under a Trust Agreement between the United Power A Trans-
portation Company and the New VorK Security A Trust Company,
trustee, dated May 1, 1899 (under which $7,989,339 United Raft-
ways Gold Trust (jertlflcatos have been Issued by the said trust oom-
Sany as trustee), the United Power A Transportation Company has
epoelted with said trust company 19,953 shares Trenton Street
Riulway Company, 39,993 shares Wilmington A Chester Traction
Company. 14,993 shares Holmesburg Tacony &, Frankford Electric
Railway Co., 7,991 shares the United Traction Company of Reading,
Pa., 8,089 shares the Wllmlnuton City Electric Company and 49,991
shares the Wilkes Barre A Wyoming Valley Traction (Jompany.

(6) Under a Trust Agreement between the United Power A "Trans-
portatlou Company and the Real Estate Title Insurance & Trust
Company of Philadelphia, dated May 1, 1899 (under which $998,-
950 United Railways Gold Trust Certificates have been Issued),
the United Power & Transportation Company has deposited with the
said trust company, as trustee, 5,9s»3 shares Delaware County ifc

Philadelphia Electric Railway Co. Under the above agreement an ad-
ditional amount of $1,166 66 of certificates will be Issued upon de-
posit with the trustee of the remaining shares of the capital stock of
the Delaware County A Philadelphia Electric Railway Company.
The principal of both series (which are in $100, $500 and $1,000

pieces) Is due at option of holder on July 1, 1949, and thereafter on
any Jan. 1 or July 1, at the option of the United Power and Transpor-
tation Co. For both series, also, the semi-annual Interest (J. A J.) and
the principal are payable in gold coin, free of tax, at the olUce of the
Real Estate Title lusurance «» Trust Co. of Philadelphia, trustee.

Dividends—On Jan. 20, 1900, a dividend of 50o. per share was paid;
also same amount July 16, 1900; in 1901, Jan. 21. $1; July 10, $1; in
1902, Jan. 20, $1; July 10, $1; In 1903, Jan. 20, $1; in 1804, Jan. 16,
$a,660.

Report—For years ending Deo. 31:
Oaiendar From interest Taxes, Dividend Balance,
year. Investments. on 4s. etc. paid. surptut.

1903 $747,023 $359,512 $4,936 $382,375 $201
1902 -720,560 359.512 5 396 268.750 86,902
1901 632,475 359,502 5,517 250,000 17.456

•This Includes $187,500 premium on 18,750 shares of stock issued.
Earnings In this year were abnormally low, owing to bad weather.
See V. 76 p. 706.

Earnings.-Of all electric light and railway companies controlled,
for year ending Dec. 31, 1903, gross, $3,792,543.

Officers.—President, John A. Rlgg; Vioe-Prest., Jos. L. Caven,
Sec. and Treas., Remi Remont ; Counsel. R. L. Jones. General offices;

Mariner A Merchant Bldg., Philadelphia.-V. 76, p. 158, 706; V. 78, p.
2J»4, 288.

(1) DELAWARE COUNTY & PHILADELPHIA ELECTRIC RY.—
A trolley road.

Organization-Incorporated May 11, 1892. Completed from
Media, Pa., to Baltimore Avenue, Philadelphia, In January, 1895;
connects with the Chestnut & Walnut Street cars of the Union Traction
system. In May the United Power A Transportation Company ac-
quired the road, paying $150 per share for the stock in its 4 per cent
trust certificates secured by a deposit of the stock.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $500,000 auth $30o.jOO See text.

lRtmortffaee$64 000^ ^^^^ ^ ^'^ 64,000 July 1, 1918iBt mortgage.$b4,uoo
^ interest at Glrard Nat. Bank. PhUa.

Dividends—Paid in divldeuds: in 1899-1900, $36,000; in 1900-01,
$27,000; in 1901-02, $21,000; in 1902-3. $21,000.

Road—Owns 12 mUes of track. Rails 80-lb. T and girder.

Earnings—For year ending Dec. 31, 1903, gross, $88,581; net,
$40,746; interest, taxes, etc., $19,745; dividends, $21,000; balance,
surplus, $1.

Officers—Pres., John A. Rigg; Sec. and Treas.. T. W. Grooket Jr.

(2) HOLMESBURG TACONY A FRANKFORD ELECTRIC RY.-
A trolley road.
Acquired in 1899 by United Power A Transportation Co. Paid $35

in 4 p. c. trust certificates tor each $50 share of the Holmesburg Co.

Organization-Incorporated Sept. 29, 1890. Opened Oct. 6, 1895.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock (par $50) $800,000 $750,000
lstmort.,$400,000.gold.

J
1895 5g. M-N 400,000 May, 1925

$1,000 and $500 c* ? West Phil^. Title & Trust Co., Trustee.
Interest is paid at R. E. Title Ins. A Tr. Co., Philadelphia.

Road—Total track owned, 16'18 miles; track leased, I'll miles.

Earnings-For year ending Deo. 31, 1903, gross, $140,511; net,
$63,958; int., taxes, rentals, etc., $42,955; dividends, $21,000; bal-
ance, surplus, $3.

Officers.—Pres., John A. Rigg; 8eo. and Treas., T. W. Grooket

(3) LEBANON VALLEY STREET RAILWAY.—A troUey road.

Organization.—Incorporated on June 28, 1899, as a consolidation
of the Lebanon & Annsvllle Street Rail way and the Lebanon & Myers-
town Street Railway. The United Power A Transportation Ck). owns
9,991 shares out of the 10,000 shares of the capital stock.

Stock& Bonds— Date, interest. Outstand'g. Maturity.

is*? moft^Td-Ts ^llli^''^
-

5 i899 5 g.J-J *500%00 Tuiy i," 19291st mort. 10-308, gold hnt. at Rell Est. Title Ins. &T.C0., Phila-

Road—Owns 24mUes of track.

Earnings—For fiscal year ending Deo. 31, 1903, gross, $81,835; net,
$37,483; interest, taxes, etc., $27,477; dividends, $10,000; balance,
surplus, $6.

Officers—Pres't, John. A. Rigg; Sec. and Treas., T. W. Grooket Jr.;
Asst. Sec. and Treas., Remi Remont.

(4) ROXBOROUGH CHESTNUT HILL & NORRISTOWN RY.-
A trolley road.

The United Power A Trans. Co. owns 4,938 outof the 4,968 shares of
the capital stock. In Jan., 1902. was leased for 950 years to the Schuyl-
kill Val. Trac. at a rental of $4*50 per share, payable semi-annually.

Organization—Incorporated Dec. 24,1895. in 1898 leased the Wis-
satilokon Electric, 3^2 mUes, for 999 years; rental to be 2 p. c. on the
$145,800 stock for the first two yeai s, 3 p. o. for the next six years, 4
p. 0. for the next seven years and 5 p. o. for the rest of the
term. Also owns $199,650 of the $200,000 stock of the Trappe A Lim-
erick Electric Street Ry. Now operates 22 mUes of track. In June,
1896, filed a mortgage for $450,000 to the Real Estate Title Insur-
ance A Trust Co., Philadelphia, securing 5 per cent gold bonds ($1.-

000), JAD, due June 1.1926. Issue reduced to $3 <6,000, of whloh
$371,000 was outstanding Feb., 1904, and $2 >,000 held In Treas-
ury. Capital stock Issued, $248,400; par, $50. "Sundry liabilities"
June 30, 1903, $199,000.
Earnings are included in th« Schuylkill Vall-^y Traction Co. Presi-

dent, J. A. Rlgg; Sec. and Treas.. T. W. Grooket Jr.—V. 62, p. 1042.

(5) SCHUYLKILL VALLEY TRACTION.—Trolley.
Organization—Incorporated in September, 1893, as successorto the

Norristown Bridgeport A Conshohooken Traction Co. Since Jan. 18,
1895, has oontrolledand operated theConshohooken Ry. ,theMontgomery
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County Pass. By., the Citizens' Pass. Ry., Ambler Electric, Collegeville

Electrio St. Ry. and the Norrlstown Pass. Ry. The corporate exist-

ence of the several companies are to be maintained, but their bonds
will be taken up as rapidly as possible.

In Jan., 1902, leased for 950 years the Roxborough Chestnut Hill

& Norristown Ry.; also the Prappe <fe Limerick Electrio Ry.
The United Power & Transportation Co. has acquired $499,500 of the

$500,000 capital stock and the entire $100,000 Income bonds.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock. $1,000,000 ($50) $500,000
Istmort.,$i00,000, gold) 1895 5 g. F-A 245,000 Nov., 1945
($1,000) OS Int. at West End Trust Co., Phil., trustee.

Income mort., $100,000, ) 1899 5 ann. 100,000 Aug. 1, 1949
($500) 5 WestEnd Trust Co., PhUa., trustee.

"Sundry liabilities" June 30, 1903, $374,481.

Of the $500,000 Ist mortgage dated 1895, $100,000 has been
retired and destroyed, $75,000 has been reserved to take up like
amount of the Norristown Passenger Ry. bonds and $80,000 to retire

the Citizens' Passensrer Ry. bonds.
The securities of the subsidiary companies are as follows, including

both those held by the public and by the parent company:

Company, dkc.— Miles. Interest. Issued. Maturity.
Citizens' Pass. Ry. stock. . 6H $79,520f.p. 2»« lii'01-02

1st mort., gold, $80,000, ) 5 g. F-A 80,000 _ Feb. 1, 1925
guaranteed

Oonshocken Ry. stock 5^
Ist mortgage, guaran'd

)

5^2
principal and interest.. J

Montg. Co. Pass. Ry. stk. l^a
Ist mortgage, gold 1^3

Norristown Pass. Ry. stk. 4^4
1st mortgage 4^4

Road—Operates 53 miles of

Subject to call at 105 Feb. 1, 1905
145,900

5 g. J-J 100,000 July 1, 1924
Subject to caU at 105 July 1, 1904

150,000
6 J-J 15,000

75,000
6 J^ 75,000

1924
5% in '01-02

1923
lines of thetrack, including the

above-mentioned companies, and also the Roxborough Chestnut HU
& Norristown.

EARNl^QS—For flsoal year ending Deo. 31, 1903, gross. $306,847; net,
$82 768; interest, taxes, rentals, etc., $96,856; bal., deficit, $14,08i.
V. 70. p. 281.

Officers.—Pres., John A. Rigg; Secy. & Treas., T. W. Grooket Jr.

TRENTON STREET RY—TroUey. The United Power & Trans-(6)

Stock & Bonds— ^^^
Stock, $1,000,000, p. $50
Tr. Pass. First mort

"

$1,000,000, gold
$1,000 each, c*

Interest at Nat. Mechan.
Bank, Trenton,N. J.

Date.

1891

portation Co. owns 19,953 out of the 20,000 shares of stock.

Organization—Formed June 29, 1898, by consolidation of the
Trenton Passenger Ry., Mulberry Street Pass. Ry., Pennington Ave.
Passenger Ry. and Ewing Passenger Ry.
In August, 1 899, the Mercer County Traction Co. was formed, with

a capital of $100,000 and authorized bonds of $300,000, of which $130,-
000 are outstandinsr, to enable the Trenton Street Ry. Co. to build an
extension into Princeton. Stock and bonds all owned by the latter,

and IS operated as a part of that company's system. In June, 1903.
acquired entire capital stock of the Trenton Pennington & Hopewell
Street Ry., which It also leases.

Interest. Outstand'g, Maturity, etc.

$1,000,000 See earnings
f $100,000 1906 to 1915
I
($10,000 due yearly Sept. 30)

I $150,000 1916 to 1925
6g.A-0 { ($15,000 due yearly Sept. 30)

$100,000 1926 to 1930
($20,000 due yearly Sept. 30)
$650,000 Sept. 30, 1931

o« „i ™/»^ „«i<i ( 1898 5g.J-J $1,000,000 July 1, 1938
^ «o nnn^nn «? nno" 'k* \ Hit- ^ Trenton and at R. E. Title Ins. & Tr.
$2,000,000, $l,OOO..o

I Q^^ phila.; Glr. Trust Co.. Trustee.

Bonds—Ot the consol. 48 of 1898, $1,000,000 are reserved to retire

the Ist 6s.

Road—Owns about 44 miles of track. The new tracks have 90-lb.
Johnson girder rails. Has power house of sufficient dimensions to
operate the system and also to light the city.

Earnings.-Year ending Dec 31, 1903, gross, $426,458; net. $166,-
473; Int. and taxes, $136,542; bal , $29,931; dividends paid, *39,930.

Officers—Pres.. John A. Rlgg; Vice-President, H. C. Moore; Sec.
and Treas., T. W. Grooket Jr.—V. 68, p. 284, 475.

(7) UNITED TRACTION (OF READING)—
In 1899 control acquired by the United Power & Transportation Co.,

which holds 7,991 out of the 8,000 shares of stock. Stockholders were
given $75 In 4 per cent collateral trust bonds of the Power & Trans-
port atlon Co. for every $50 of United Traction Co. stock held, with
right to subscribe for Power & Transportation Btock.

Organization-Incorporated on December 17, 1895, in perpetuity,
to control the Reading Traction, leased on Jan. 1, 1896, for 900 years,
and Reading & Womelsdorf Electric (stock owned) roads. Also owns
the stock of the Metropolitan Electric Co.. the Oley Valley Ry. Co., the
Neversink Mountain By., Front & Fifth St. Ry. Co., and Blrlsboro St
Ry. Co.
On Aug. 1, 1901, the United Traction, leased the Reading & South

western Ry. of 7ia miles, for 999 years, for Interest on $100,000 bonds
and 12 per cent on the $130,000 capital stock.

Stock & Bonds— Date. int. Outstand'g. Maturity,
Stock, $400,000 (par, $50) $400,000 fuU pd
lstM.,coU. trust, gold, $150,-) 1896 5g J-J 149,900 Jan.1,1926
000 (par $100 & $1,000) ..o* $ B. E. Tltle,Ins. & Trust, Phila., Trustee.

Olev Vallev Ev Ist mort. /
lAOl 4»»g. J-J 250,000 July 1, 1931

$250 000 gold isiOO^ro'l ^'^t- ** Keal Estate Title Ins. & Tr. Co.,
$.4&o,ooo, goitt(!jsi,uoo)..c

y Philadelphia. Trustee.
Current liabilities, "sundries," July 1, 1903, $916,369. Interest at

Co.'s oCaoe. Bonds subject to call at par after three years.

Road—Operates 72 miles of track (Read. Trac, 41ia mUes, Reading &
& Woiuelsdorf Elec, 15 miles) in and between Reading; Womelsdorf,
Black Bear and Stony Creek; Read. & Southwestern. 7 >a miles.

Earnings-For fiscal year ending Dec. 31, 1903, gross, $600,368;
net, $225,176; Interest, tdxes, rentals, &o., $203,517; dividends, $20,-
000; balance, surplus, $1,( 59.

Officers—President, John A. Rigg: Vice-Pres., Reml Remont; 8eo.
& Treas.. T. W. Grooket, Jr—V. 76, p. 1086, 1302.

Controlled by United Traction Co.

[a) READING TRACTION-A trolley road.

Organization-Chartered March 9, 1893, to operate the Reading
City Pass. Railway and East Reading Passenger Railway, which It

equipped with electricity and leased for 99 years, the former from
April 1. 1893. and the latter from May 1, 1893. Road leased m Decem-
ber, 1895, to the United Traction at a rental of $10,000 annually for
first three years, $20,000 for next two and $30,000 thereafter.

Stock & Bonds— Par. Date, interest. Outstand'g. Maturity.

f
[tock., $1,000.000 au. $50 J-J $1,000,000 See text.
stM.,$600,000,g.,gu< 1893 6g. J - J 445,000 Jan. 1, 1933

Not subject to call c* } Provident Life A Trust Co., Phila., Trustee.
Due.lessee company June 30, 1903, $200,460.
Interest is payable in Philadelphia at Bank of North America and In

Reading at the offloe of the company and National Union Bank.
Bonds—Oi the Reading Traction first mortgage bonds for $600,000;

$1 12,000 are reserved to retire Reading City Passengerbonds when due.

DlVlDENDS-Inl900,2p.o.; in 1901, 2 »a p. 0.; in 1902, 3 p. 0.; in 1903»
3 p. c; in 1904, Jan., \ p. c.

LEASED LINES SECUH's. Par. Date. Interest. Outstand'g. Last div., etc,

Reading City Pass. Ry.
Stock (see below) $50 J-J $350,000 See text.
IstM 1889 5 A-O 112,000 Apr., 1909

East Reading Elect. Ry.
Stock, full paid 50 J-J 100.000 See text.
Bonds, $25,000 1897 5 p. o. 25,000 July 1, 1937

Read. & Temple Elec. Ry.
Stock, $75,000, guar 7 A-O 73,700 See text.
1st mtg., $75,000 1894 5 A-O 73,700 Oct. 1, 1924
Dividends on Leased Line Stocks—The Reading City Passenger stock

to receive dividends. 1896 to 1899 inclusive, 10 per cent; 1900 and
thereafter, 12 per cent. East Reading stock receives dividends : 1896,
$6,500; 1897 to 1900 inclusive, $7,000; thereafter, $8,000. Reading
& Temple Electric pays 7 p. c. annually in dividends, A. & O.

Road- Owned and leased 41 12 miles of track. V. 64, p. 177,

(b) READING & WOMELSDORF ELECTRIC RAILWAY.

Organization, Etc.—Owns 15 miles of track. Controlled through
ownership of stock by the United Traction Co., which operates the road.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock $500,000
Ist mortgage, $400,000, < 1895 5 g. J-J 386,000 Jan. 1, 1926
gold, c* ($100, etc.) < Real Est. Title Ins. & Tr., PhUa., trustee.

Interest at Reading Trust Co. of Reading, Pa.

(8) WILKE8BARRE & WYOMING VALLEY TRACTION.—The
United Power & Trans, owns 49,989 out of the 50,000 shares of stock.

Organization—Incorporated Feb. 7, 1891; controls all the street
railway lines in the Wyoming Valley, Pa., extending from Wilkesbarre
to Duryea and Nanticoke on east side of Susquehanna River and
Pittston and Plymouth, on west side. In Dec, 1902. made collateral
trust mortgage for $250,000 to purchase stock of the Wilkesbarre
Dallas & Harvey's Lak« Ry. Co. and for other purposes. These bonds
are held by Inter-State Rys.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock (par $100) Text. $5,000,000 See text.
1st M. $1,500,000, gold 5 1891 5g. A-O 1,500,000 Apr. 1,1921
($1 ,000) c* < Interest at Provident Life & Trust, PhUa.

OoUat. Tr. & Mortgaged 1895 5g. J-J $317,000 Jan. 1, 1925
$325,000, gold i Int. at Anthracite Sav. Bk., tr., Wilkesbarre.

Coll. Tr & mort., gold 5 1902 5g. J-D $250,000 Dec. 15,1922
($1,000) , $2.=>0,000. .

c*
I Int. at Real Est. Title, Incfe Tr. Co., Phila., Tr.

Accounts payable June 30, 1903 $426,353
Underlying Bonds on Roads Purchased—

Coalville Pass. Ry. mtg 5 p. c. 12,000 j Tract.'^Co.^
Wilkesb. & Surb. bonds 4p. c. 40,000 July 1,1918
Wilkesb. & W. Side bds [5 p. c. 35,000 Sept. 1,1918
Guaranteed bonds—

Pitt.St.CarlstM. ($1000) ) 1893 6g. J-D $200,000 Deo. 1,1918
g.c*,p.&i.uncondit'ygu. s Int. at Real Estate L. &Tr. Co., PhUa., Trus.
PlymouthBr. Co.lstgold < 1894 5g.A-0 $150,000 Oct. 1, 1924
M.$150,000, guar.p.&i. I Int. at Anthracite Sav. Bk., trustee, Wilkesb.
$10,000 subj. to call in 1904 and $3,000 yearly thereafter.

WUkesbaiTe & Kingston 5 F-A 90,000 Aug. 1, 1918
WUkesb're&E. SideRy Ss 150,000 See below.
Bowds—Interest on the Wilkesbarre & Kingston bonds reduced to

5 p. c. in Aug., 1903, and bonds extended to Aug. 1, 1918. Int. on the
Wilkesbarre & Suburban bonds reduced in 1903 to 4 p c and bonds
extendedto July 1, 1918. The WUk. & Wyo Valley collateral trust
bonds of 1902 are subject to call after 10 years from date at 105 and
accrued interest.

Dividends—In 1896, Jan., 1 per cent; July, 1 percent.; In 1897,
Jan., 1 p. c; In 1898, Jan., 1 p. c; in 1899, Jan., 1 p. c. In 1899-00,
3%; in 1900-01, 3%; in 1901-02, 414%; In 1902-03, 3 p. 0.

Road—Comprises 67 miles of track, fully described In the
Chronicle of Feb. 22, 1896, page 361.

Companies Controlled in System—The following table shows the
several companies operated, their mileage, capital stock, and the
amount of it owned by the Traction Company, their debt, and finally
the rental payable under 999-year leases; 6 per cent here meaning 6
per cent on the outstanding capital stock; and $1 meaning a nominal
rental, the company having only a nominal existence.

. Stock. .

Name of Oompany. Miles. Issued. Owned. Debt. Bental.
Coalville Passenger Railway 5*67 $62,400 $33,700 *$12,000 6p.c.
Nanticoke Street Railway.. 9-68 12,000 12,000 None. $1
Pittst. Moosic & P. V. St. By. 1-95 42,000 42,000 None. $1
Pittston Street Car 8*82 200,000 200,000 200,000
Plymouth Street Ballway... 6-00 12,000 12,000 None. $1
W. Pittston <fe Wyo. St. Car.. 2-25 30,000 30,000 None. $1
Wilkesbarre & East Sidell... 500 150,000 150,000*150,000
Wilkesb. & Kingst Pass. By. 6-60 100,000 99,700 90,000 6 p.c.
Wilkesb. & Suburb. St. By.. 1000 100,000 93,500 *40,000 6p.O.
Wilkesbarre & West Side.... 9-63 100,000 92,450 *35,000 6 p.c.
Plymouth Bridge Co 75,000 75,000 150,000 ....

1] Entire stock and bonds deposited under collateral trust of 1895.
Entire amounts all owned by the W. & W. Valley Trac, with the ex-

ception of the Wilkes. & West Side, of which only $23,000 is ovimed.

Earnings.—For year ending Dec 31, 1903: Gross, $804,181; net,
$311,965; interest, rentals and taxes, $161,961: dividends, $150,000

;

surplus, $4.-V. 66, p. 286; V. 68, p. 830, 1134; V. 69, p. 29.

(9) WILKESBABRE DALLAS & HARVEY'S LAKE BY.—The
Wilkesbarre & Wyoming Valley Traction Co. owns 3,875 out of the
4,000 shares.

Organization—A reorganization in 1898, per plan in V. 66, p. 1190,
of the Wilkesbarre & Northern RR., sold by sheriff in Sept., '98. Road,
partly constructed, was completed and electrically equipped by new
company from Luzerne, Pa., there connecting with Wilkesbarre &
Wyoming Valley Traction, to Harvey's Lake, Pa., 12-48 miles.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $200 000 ($50) 2 p. c. $200,000 1903, 2%
l8tmortgage,$150,000, ) 1898 5 g. M-S 150.000 Sept. 15, 1928
gold, $500 0*5 Int. at Anthracite Sav.Bk.,Wilke3barre, Trus.

EARNiNQS-For year ending Dec. 31, 1903: Gross, $53,850, net,
$16,393; interest, taxes, etc., $10,336; dividends, $6,000; surplus, $57.
—V. 69, p. 133.

(10) WILMINGTON & CHESTER TRACTION—
Has been acquired by the United Power & Transportation Co., which

owns 39,993 out of the 40,000 shares of stock.

Organization.—Incorporated March, 1898. Controls all the street
railway lines of Wilmington, Del., and Chester, Pa., comprising with
leased lines about 71 miles of track. It controls the line from Oliester
to Media, also the line to Darby, where connection is made with the
Union Traction Company's line to Philadelphia. In 1898. acquired
all the stock of the Wilmington City By. ($517,850) and of the Chester
Traction Co ($500,000) , both of which are deposited under the col-
lateral trust mortgage of the Wilmington & Chester Traction Co. The
Chester Traction Co. holds all the stock of the Union Railway Co.,
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f100,000: Chertfir St Media stook, $36,000; cm#«ter Darby A Philadel-

phia Btoek, JtiS.OOO; total, *J00.0O0. "

Stock & Bonds— Date. Intertit. Otitttaturg. MatuHty.
Stock, !ji"J,000,000;i>ar,$!lO

f. 1) Ll8t«vlou Phil. Ex. $2,000,000 1903,6%
Ck)n.tr.,K'oUl, $4,000,000) 18i>8 !S «. A-O 2,305,000 Apr. 1, 191»
($500aml$1.000*ia.).o* S Provldeut Ufe & Trust Co., I'hlla., trustee.

Secukitiks (NOTOWNKD)
OF SL'Il.mniARY I.INK8— ^

^Vw $r.OO^eath^'*^c i
l^^l 4K. M-8 600,000 Sept. 1, 1911

iHtrrftt Is payiiblp at the Equitable Trust Co., Wilmington, Del.

Chester Trao. l8tM.,Kold „ , ,„,

.

($250,000) 0* 1894 6 g. M-N 250,000 May 1, 1914
Leatfd to Chfst. Trad.—

Union Kv. Co. Ist M., gold , , ,„,„
($500 Jt $1,000)0 1893 5g.J-.r 200,000 Jan. 1, 1913

Chester St. Rv. stock (SSO) 10 J -J 150.000 rental lOw.o.

Ches. A Me<lia El.Ky.gold) 1893 5 g. J-J 100,000 July 1, 1913
Ches. Darby & Phlla. gold. 1893 5 g. J-J 125,000 Jaly 1, 1913

Interett on Che.ster Traction, Union Ry., Chester Street Ry., etc.,

payable at Dolnware Couuty Trust Co., Chester, Pa., and interest upon
all the latter guaranteed by Chester Traction Co.

Bonds—Oi the collateral trust 5b of 1898, $1,695,000 are re-

served to retire underlying securities and guaranteed stock. Bonds are

subject to call at 103 after Apr. 1, 1914. Wilmington City bonds were
subject to call on Sept. 1. 1901, but interest reduced from 5 to 4 p. c.

anci right to call canceled.

Earnings—For year ending Deo. 31, 1503; Income from securities

owned. $238,973; interest, taxes, etc., $118,969 ; dividends, $120,000

;

surplus, $1.

Officers—Pres., John A. Rigg: Sec. and Treas.. T. W. Grooket Jr.;

Asst. Sec. andTreas., Remi Reraonc—V. 68, p. 620, 929.

(a) CHESTER TRACTION—A troUey road.

Consolidation—In 1898 entire stock of Chester Traction and also

tlie,Wllauui:ton CMty Ry. (Delaware) acquired by Wilm. & Chester Trao.
The Cliester Traction Co. holds all the stock of the Union Railway

Co., $100,000, Chester & Media stock, $35,000, Chester Darby & Phila.

stcck, $65,000.
All interest payable at Delaware County Trust Co., Chester, Pa. In-

terest upon all subsidiary securities guaranteed by Traction Co.

Stock & Bonds— Date, interest. Outstanding. LastDiv.<le
8tock($500,000);par, $50 $500,000 In 1903, 4%
1st M., gold. ($250,000) S 1894 5 g M-N 250,000 May 1, 1914
($1,000) c* < Int.atDel.Co.T.S.O.&T.Ina.Co. .Chester,Tru8.

Accounts payable June 30, 1903, $432,365.

Road—Company operates 33 miles of track

:

Earnings—Year ending Deo. 31, 1903, gross, $333,370; net, $125,-
147; interest, taxes, rentals, etc., $105,142; dividends, $20,000; bal-

ance, surplus, $5.—V. 71, p. 1312.

(11) PHILADELPHIA & CHESTER RY.—A troUey road.

On Oot. 31, 1900, the Prospect Park Ry. and the Philadel. & Dela-
ware Street Ry. were consolidated with the Philadelphia & Chester.
$349,600 of the $350,000 stock of the PhiladelDhia& Chester Ry. is

owned by the United Power & Transportation Co.

Stock & Bonds— Date. interest. Outsland'g. Maturity.
Stock, $350,000 ($50) $350,000 ....

Ist mtge.. $350,000 ($500 \ 1900 5 g. M-N 350,000 Nov. 1, 1930
& $1,000), gold o* <Int. at Finance Co. of Penn., Phila., Trus.
Bonds cannot be called.

Earnings—For year ending Dec. 31,1903, were: Gross, $23,S07;
net, $920; interest and taxes, $18,790; balance, detlcit, $17,870.

Road.-Owns and operates 883 miles of track from Philadelphia to
Chester and from Essington to Moore's Station.

Officers.—President, J. a. R'gg; Treasurer, T. W. Grooket Jr.

(12) SOUTHWESTERN STREET RY.—A troUey road.

Chartered Sept. 3, 1897.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $400,000 ($50) $100,000
1st M., $400,000 (cannot be 5 1899 5 g. A-O 400,000 1920
caUed), gold ($1,0' <Int at West End Tr. Co., PhUa., trustee.
Sunoy Uabilitlfcs June 30, 1903, $165,027.

Slock and Bonds—Ot the issut- s. $260,000 bonds and all the stock
are owned by the United Power & Transportauon Co.: the remaining
$140,000 bonds are guaranteed, p. & i., by the Chester Traction Co.

Earnings—For year en'iing Dec. 31, 1903, were: Gross, $54,581; net,
$21,522; interest, taxes, etc., $21,518; bal., surplus, $4.

Road—Owns and operates 16 miles of track within the limits of
Philadelphia. Track laid with 90-lb. girder and 60-lb. T raUs.

Officers—President, John A. Rigg; Treasurer. T. W. Grootet Jr.

PHOENIXVILLE, PA.
PHOENIX GAS & ELECTRIC CO.-Gas, electric

and trolley.

Organization.—Incorporated in New Jersey Sept. 21, 1901, for the
purpose of acquiring and operating all of the gas, electric and street
railway properties of Phoenixville, Royersford and Spring City, Pa.
Has acquired the entire stock of the Schuylkill v^alley Illuminating
Co., Consolidated Schuylkill Gas Co. and Montgomery & Chester
Electric Ry. Co. The capital stocks of these companies, together with
the entire issue of bonds ($100,000) of M. & C. Elec. Ry. and part of
the bonds of the other two companies have been deposited with the
trustee as collateral for the new mortgage. V. 74, p. 271.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $1.000,000 $831,500
Phoenix Gas & E., Col. ) 1901 5 g. A-O 750,000 Oct. 1, 1951
Tr., $1,000,000 ($500 > Int. at Real Estate Trust Co.. Philadelphia,
& $1,000), s. f.. gold c ) Trustee. Can be called at any time at 110.

Schuylk. Val. ni. mort.,) 1893 6 g. J-J 60,000 July 1, 1923
$60,000, gold ($500)c* 5 Int at Tr. Co. of No. Amer., Phila., Trustee.

ConsoL Schuylkill lias ( 1899 5 g. A-O 150,000 Oct. 1, 1929
mort., $200,000 ($500 ^ Interest at Real Estate Irust Co., Phladel-
and $1,000) c* ( delphia. Trustee.

.Bonds.—Of the new Phoenix Gas & Electric bonds, $250,000 are
reserved for future extensions and improvements. A sinhing fund of
1 per cent per annum of outstanding bonds becomes operative In 1907.
Bonds of the Consol. Schuylkill Gas Co. jr.ay be called In 1909 at par.

Road.—Owns and operates about 6^ miles of track between Phoenix-
ville and Spring City.

Officers.-Pres., L. Knowles Perot; Sec. and Treas.. P. H. Shelton,
1004 Pennsylvania Bldg., Philadelphia, Pa. - V. 74, p. 271.

PITTSBURG, KANSAS.
PITTSBURG RAILROAD.-
OroanizatiON—This company was formed as successor to the Pitts-

burg Froutoiiao *. Suburban Electric, tlie Pittsburg Electric Ry., the
Forest Hark Klootrlo liy. and the Pittsburg Weir City ^ Columbus RR.,
all sold at foreclosure in October, 1899.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock $125,000 ($100) $1'25,000

1st mort r«l OOO) nounon \ ^^^0 5 J-J 125,000 Jan. 1, 1920ist mort ($1,000) coupon
^ j^^^ j^j Merchants' Trust Co.. Phila., trustee.

Road—Operates 14 miles of track, running from Pittsburg to Last
Chance and Fronteuao on the north, and to South Broadway, Fair-
view, Kirkwood, Cambria ana Chicopee on the soutli

Officers—Pres., John J. Tyler, ehiladolphla; Vice-Pres.. Morris
Cllggett; Sec -Treas., Gen. Mgr. and Sup't, W. W. McKee, Pittsburg,
Kansas.— V. 74, p. 42.

PITTSBURGH, PA.
PHILADELPHIA COMPANY.-Gas (natural and

manufactured), electric company, trolley.

Organization.-Organized on May 24, 1884, and was originally a
natural gas company. Operates under special Act of the Legislature
of Pennsylvania (conferring many valuable rights and privileges)

f
ranted to its predecessor, the Empire company, in March, 1871. Its
uslness may be classed under three main heads, (1) Street Railways,

(2) Electric Lighting and Illuminating Gas and (3) Fuel Gas.

(I) The Street Railways comprise 442 miles of track, all operated
(as a matter of convenience and economy) by the Pittsburgh Railways
Co., and comprise the following properties :

The United Traction Company of Pittsburgh,
consolidated traction company,
monongahela street railway company,
PiTTSBUi^GH & Birmingham Traction Company,
PiTTSBDRGH RAILWAYS COMPANY (formerly Southern Trao.),
Pittsburgh & Charleroi Street Railway Company,
West End Traction,
Suburban Rapid Transit Street Railway Company,
East MoKeespobt Street Railway Company,
TusTiN Street Railway Company.

In Feb., 1902, acquired the elevated railroad franchises which
were granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478.

(2.) Electric Lighting & Illuminating Gas —Philadelphia Com-
pany also owns or controls by lease the fallowing companies, forming
the lighting department of its business:

Allegheny County Light Company,
monongahela light «& power company.
Southern Heat. Light & Power company,
Consolidated Gas Company,
South side Gas Company,
Allegheny Illuminating Company.
Braddock Gas & Light Company,
Ohio Valley Electric Co. of BeUevue.

The first three are the only public organizations furnishing electric
current for heat, li^ht and power to Pittsburgh and Allegheny and the
territoryimmediately surrounding the same. The Consolidated Gas
Company operates under a perpetual charter, and with the Allegheny
Illuminating Company and the South Side Gas Company constitutes the
only gas-manufacturlng companies in the cities of Pittsburgh and Al-
legheny, and the exclusive right to manufacture illuminating gas in
those cities is said to be vested in them.

(3.) Fuel Gas. —Philadelphia Company, through its own lines and
those of a number of companies controlled by it, supplies nearly all
the fuel gas consumed in the cities of Pittsburgh and Allegheny and the
manufacturing towns lying along the Monongahela and Allegheny
rivers Company controls by lease 289,500 acres of gas and oil lands
in West Virginia and Pennsylvania. The principal fuel gas companies
controlled are:

Philadelphia Company,
Chartieks Valley Gas Company,
Equitable Gas Company,
Pennsylvania Natural Gas Company,
Union Gas Company of McKeespobt,
Allegheny Heating Company.

. See oflBcial statement in Chronicle of July 12, 1902, (V. 75, p. 83,)
for further details regarding the character and nature of the com-
pany's business.

schedule of capital stock shares of other corporations
owned and possessed on feb. 1, 1904.

Shares. Total Issue.
United Traction Co. of Pittsburgh... .339.998 Common out of 340.000
Consolidated Gas Co. of the City of
Pittsburgh (owns stock of Allegheny
Illuminating Co.) x80,000 •• " 80,000

Chartiers Valley Gas Co x29,850 " " 30,000
Pennsylvania Natural Gas Co 19,822 " " 20,000
Equitable Gas Co. of Pittsburgh 13,774 •• " 14,000
Equitable Gas Co. of Pittsburgh 4,90S Preferred " 6,000
South Side Gas Co 13,675 Common " 20,000
The Allegheny Co. Light Co xl5,000 Common " 15,000
Allearheny Heating Co x2,664 " •• 5,000
Consolidated Traction y232,757 Preferred " 240,000
Consolidated Traction y284,249 Common " 300,000
Union Gas Co. of McKeesport 16,0<'0 " being all the stock.
Pittsburgh Railways Co 50,000 Preferred "

Pittsburgh Railways Co 50,000 Common "

Southern Heat, Lt. & Power Co: 6,000 " "

East McKeesport St. Ry. Co 5,000 " "
Braddock Gas & Lt. Co 5,000 " "

Suburban Gas Co 2,000 " "
Low Pressure Gas Co 1,000 " *•

Pew,Emer8on& Co., Limited, Incor.. 1,000 " "

American Transfer Co 1,000 " "

Mansfield & Chartiers Gas Co 500 " "
Duquesne Natural Gas Co 200 " "

Fuel Gas Co. of the County of Alle-
gheny 200 " "

Pittsburgh & Char. St. Ry. Co 200 " "

Mifflin Natural Gas Co 200 " "
Tarentum Light & Heat Co 100 " "

Carpenter Natural Gas Co 100 " "

Penn Fuel Co 100 " "

Acme Gas Co 100 " " ^^m.
Braddock Fuel Co 70 " '• W^l
Acme Fuel Co 70 " •• ^^B
The Philadelphia Co. of WestTa xlO " " H
TustinSt. By. Co. (nobondsout).... 24 " " . S
All of the above shares marked thus, x, are in the hands of the
Maryland Trust Company, trustee under the first mortgage and col-

lateral trust dated March 1, 1 899. Those marked y are held as security
tor the collateral trust bonds of 1901, and these latter bonds are also a
second lien on the shares marked x.
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SECURITIES OUTSTANDING FtBRUART 1, 1904'

1899

Stock & Bonds— Date.
stock, common, $30,000,-

)

000; par, $50 S

Pref . 8tk.,5 p.c, non-cum.,

)

$6,000,000; par, $50.... 5

PhU. Co. l8t & Col. Tr. M.

,

$6,500,000 g. ($1,000) 0*

PML Co. con. M. & col.

tr. M.. $22,000,000 g.

($1,000) .,

AUegh'y County Lt. I st M. 1891
East End Elec. L't Ist M. 1895
Consol. Gas com. stock, >

$4,000,000, par $50... >

Consol. Gas pref. stock,

)

$2,500,000, par $50.. $

Consol. Gas, Ist mort.,
gold o*&r

Braddock Gas <fe L. Ist M.

'

$40,000 ($500 $1,000)
sinking: fund

,

East McKeesport St. Ry.

)

Ist mortg'e, $250,000
($1,000) gold I

Southern Heat, Light &
]Power Co., Ist mortg'e

$300,000 ($1,000) gold
Monongahela Light
Power Co. Ist mort'
$1,700,000 ....

Ohio Valley Electric Co.
l8t mortgage, $50,000.

Rate. Outstanding. Last div.,etc

Q - J $28,953,029 Feb.,1904, li«

Mar., '04, 21s

Mar.l, 1949

M-S
5gM-S

5,744,812

5,500,000
Maryland Trust Co., Baltimore, Trustee,

1901 5 gM-N 13,312,850 Nov. 1. 1951
Continental Trust Co., Bait , Trustee.

6F-A
6F-A

$500,000
500,000

4,000,000

1911
1915

6F-A
1898 5 g. F-A

;oiu^

t'ge^

2,000.000 Feb., '04, 3%
5,000.000 Feb.1.1948

Maryland Trust Co., Baltimore, trustee.
1888 6M-N 40,000 May 1, 1908
Interest at Farmers' Loan & Trust Co.,

jj" Y Trust6

6

1899* '5g. J-d' 250,000 Deo. 1, 1929
Interest at Fidelity Title & Trust Co., Pitts-
burgh, Trustee.
1899 5g. J-D 250,000 Dfo. 1, 1949
Interest at Mercantile Trust Co., Pitts-
burgh, Trustee.
1899 5 J-D 1,700.000 June 1, 1949
Int. at Mellon National Bank, Pittsburgh.
The Union Trust Co., Pittsburgh, Trustee.
1897 6A-0 50,000 April 1, 1917
Int. at Mercantile Trust Co., Pitts., Trustee.

*ThJ8 table does not cover such railroad properties as are separately
reported further on.

S^ocfc—Stock authorized was increased in February, 1899, Irotn
$7,500,000 to $21,000,000, of which $6,000,000 Is 5 p. o. non cumula-
tive preferred. The increase was made to acquire the stock of the Alle-
gheny Co. Light Co., Chartiers Valley Gas Co. and the com. stock of the
Consolidated Gas Co.; also by exchange the Qnited Traction stock. On
Deo. 4, 1901, stockholders authorized an increase to $36,000,000
through the issue of $15,000,000 additional common stock. The in-
crease was mainly for the purpose of acquiring the shares of the Con-
solidated Traction Company and the Southern Traction Company.—
73. p. 1112.

Dividends. ) 1892. '93. '94. '95. '96. '97. '98. '99. 1900. '01. '02. '03.

Percent. 5414414 5 5 None. 4 4% 5 5% 6 6

The foregoing dividends are for the common stock. In 1904 quar-
terly dividend of II3 p. c. was paid on Feb. 1. The preferred stock was
created in 1399, and the first semi-annual payment of 213 per cent was
made in Sept., 1899, and these payments have been regularly continued
since then.

Bonds—Ot the $6,500,000 bonds of 1899 (mortgage trustee,
Maryland Trust Co.) $4,000,000 was issued at once in part payment
for the stock of the Allegheny County Light and Chartiers Valley Gas
Co., and $1,000,000 is reserved to retire the $1,000,000 bonds of the
Allegheny County Light and East End Electric bonds. The balance,
$1,500,000, was expended for improvements and additions. The
bonds were in Oct., 1899, listed on the Philadelphia Stock Exchange,
and are also listed on the Pittsburg Stock Exchange. The Philadelphia
Company stock has been listed on the New York Stock Exchange
since October, 1886. and is also listed on the Phila. Exchange. See
application to the N. Y. Stock Exchange in V. 70, p. 1198, and also
in Chronicle of Feb. 22,1902. Of the $22,000,000 bonds of 1901,
$6,500,000 are reserved to take up the $6,500,000 1st col. tr. bonds,
$12,000,000 were to acquire the pref. stock of the Consolidated
Traction Co. and $3,500,000 are for improvements, betterments, ex-
tensions, &o. , out of which there has been issued for betterments to
property of this company $600,000; United Traction Co., of Pittsburgh,
$150,000; Consolidated Traction Co., $450,000, and Pittsburgh Bail-
ways Co., $475,000.

Loan—In Aug., 1903, Brown Bros, negotiated a 6 p. c. loan of $1,-
000,000, payable $250,000 In 6 months, $250,000 in 7 months and
$500,000 in 8 months. V. 77, p. 251. The 6 and 7 months loans
have been paid.

Report—Report for year ending M'ar. 31, 1903, was in V. 76, p. 1082
1902-03. 1901 02. 1900-01. 1899-00.

Receipts— $ $ $ $
From gas 3,769,163 3,188.121 2,586,450 2,083 650
From oil 161,155 115 073 64,9tt9 -jgssi

Total receipts 3,930,318 3,303.194

Operating exp. & taxes.. 1,758.172 1 357 559
Improvements 572,227 570.629

Total expenses 2,330,399 1 928,1 88
Net earnings .1,599,919 1,375,006
Div. on stocks owned 1,424,198 773,448
Rents & miscellaneous... 123,486 70,315

2.651,439

1,090,859
544,338

1.635,197

1,016,242
317,754
71,879

2,163.201

1,294,736

1,294.736

868.465
310,948
45,659

Total 3,147,603
liiduct—

Rentals of leased lines 118,622
Interest on funded debt . . 863,283

2,218,769 1,405,875 1,225,072

316,315
454,729

257,673
209,895

247 257
203,645

981,905 771,044 467,568 450 902

Balance 2,165,698
Add—

Premium on bonds sold... 105,625
Profit on realty sold 2,000
Deferred div. on Consol.
Tract, stock received... 698.184

1,447,725 938,307 774,170

9 875

2,971 507 1,447.725 938.307 784 045
Div. on common stock -.1,702,931 886.023 736 846 479,444
Div. on preferred stock.. 287,251 250.680 199,918 199,855

Balance 981,325 311.022 1.543 104,746
Charged ofi 47.220 58 331

Surplus for year 934,105 252 691 1543 104.746
Earnings of the companies controlled by the Philadelphia Company

(namely, the Consolidated Gas Co. of Pittsburgh, Allegheny County
Light Co., Equitable Gas Co., Braddock Gas & Light Co. an(i Pitts-
burgh Railways Co.) for the fiscal year ending March 31, 1903 and
1902. In comparison with 1900-01 (when the Braddock Gas & Light
Co. was not included and only the lines of the United Traction among
the roads now embraced in the Pitts. Railways Co.) were as follows

:

1902-03. 1901-02. 1900-1.
Gross earnings $10,555,537 $5,505,943 $3,810,440
Operating expenses and taxes 5,956,429 2,855,469 1,892,801

Net earnings $4,599,108 $2,650,474 $1,917,639
Other income 177,302 95,689 70,103

Totalinoome $4,776,410 $2,746,163 $1,987,742

1902-03.
Fixed ohges and other deductions. t3,977,l' 1

Net income $799,239
Dividends $107,925
Phila. Co.'s proper, of above div.. *$104,724

1901-02. 1900-01.
$1,802,284 $1,050,112

$943,879
$383,500
*$382,030

$937,629
$390,625
*$238.975

* Included in "dividends on stocks owned" in the statement above,

t Includes dividends on preferred stok.

Latest Earnings.— For 12 months ending Deo. 31, 1903, see
Chronicle of Jan. 23, 1904, page 282.

Officers, Etc.—J- H. Reed, President; James D. Callery, Vice-
President rnow President of the Pittsburgh Railways Company); J. F.
Guflfey, General Manager; C. J. Braun Jr., Treasurer ; W. B. Carson,
Secretary; C. S. Mitchell, Auditor. Directors: Messrs. Reed, Callery,
Given. Earle. Rhodes, MoMullin, Frazier, Bowdoin and Calhoun.
Office, 435 Sixth Ave , Pittsburgh. Pa -V. 75. p. 78. 182, 1254: V. 76,
p. 48, 480, 1030, 1082, 1143; V. 77, p. 193, 251; V. 78, p. 49,584,703.

(I) PITTSBURGH RAILWAYS CO-A trolley road.

This was formerly the Southern Traction Co.. but in accordance with
the authority vested in it by the terms of its charter, the directors ot
the Southern Traction Co. on Deo. 30, 1901, voted to change the name
of the company to the Pittsburgh Railways Co. The Philadelphia Com-
pany had previously acquired all the stock, common and pref., of the
Southern Traction, In accordance with terms in V. 73, p. 1112.

By the terms of an operating contract, effective Januabt 1,

1902, THE Pittsburgh Railways Co. assumed control of ail the
PROPERTIES OF THE CONSOLIDATED TR\CTI0N CO., THE UNITED TRAC-
TION Co. of Pittsburgh and their underlying companies.
The Southern Traction Co. was chartered in 1900 to take over, ex-

tend and operate the West End Traction lines, which were purchased
in Aug., 1900. for $4,500,000.

It owns the following securities (being in each case the entire issue):
50,000 shares common stock of the West End Traction Co.
50,000 shares preferred stock of the West End Trad ion Co.

120 shares capital stock of Virginia Ave. Street Ry. Co.
400 •' " " MoKees Rocks & Ingram St. Ry. Co.
300 " " " McKees Rocks & Neville Isl. St. Ry. Co.
12<» " " " Crafton & Chartiers Valley Tract. Co.
400 " " " Pitts. Banks'lle&Mt. Lebanon S. R. Co.
100 " " " Carnegie Bridge Co.

Road—The Pittsburgh Rwys. Co. opetates, including all companies
controlled or leased, 442 miles of track in •- ittsburgh and outlying
boroughs. Equipment consists of 791 closed motor oars, 570 open
motor cars, 157 trail cars and 71 miscellaneous cars.

Stock AND Bonds— Date, interest, Outstand'ff. Maturity.
Common stock, $2,500,000 $2,500,000
Pref. 5 p.c.cum.,$2,500,000 2,500,000

Debt of old Souther 71 Traction Go.
So. Trao. Ist M. coll. tr., g. 5 1900 5 g. A-O $3,100,000 Oct. 1, 1950
$4,000,000 ($l,000)....c'- \ Int. at Union Tr. Co., Pittsburgh, Trustee.

West End Traction con. M. 5 1898 5 J-J 750,000 Jan. 1. 1938
$1,500,000 Jint at Union Tr.Co., Pittsburgh, Trustee.
Underlying loans of West End Traction—

Pittsburgh Crafton &Mans- > 1894 5 J-J 250,000 July 1, 1924
field Ist M \ Int. at Pittsburgh Trust Co.. Pittsburgh.

Pitts &. West End Ist M ... 1892 5 J-J 500,000 July 1, 1922
Bonds.—'T\iQ southern Traction mortgage cannot be called be-

fore maturity. The $900,000 unissued is held for betterments and
Improvements. The Farmers' Deposit National Bank of Pittsburgh
ottered the bonds for sale in October, 1900. Of the portion of the 58 of
1698 of the West End Traction stUl unissued, $750,000 are reserved to
retire underlying bonds.

Annual Report—All companies owned, controlled and operated by
Pittsburgh Railways Co. for year ending March 31, 1903:

Rental. Oon. Traction..
Miscellaneous interest.
Dividends, Un. Tract .

Dividends, Con. Tract.

$666,603
64.675

150,000
720,000

Surplus 282,250

Gross $8,276,565
Net 3,473,941
Other Income 118,44 9
Total income 3,592,390
Interest 1,380,593
Rental, United Tract.. 328,269

Officers—President, J. D. Callery; 1st Vice-President, J. H. Reed;
2d Vice-President, 8. L. Tone; Secretary, W. B Carson; Treasurer, C. J.
Braun Jr.; Auditor, C. S Mitchell. Directors, J. D. Callery, J. H.
Reed. Joshua Rhodes, A. W. Mellon, T. H. Given Geo. H. Frazier,
M. K. MoMullin.—V. 71, p. 343, 391, 864, 914; V. 73, p. 554.

( I ) MOUNT WASHINGTON STREET RY.—A trolley road.

Organization.—incorporated in Pennsylvania in Oct., 1901. and
later absorbed the Sycamore Street Ry. Also controls the Mount
Washington Tunnel Co. Stock of the Mount Washington Street Ry.
is owned by the Philadelphia Co. The road is leased to the Pittsburgh
Railways Co. for 995 years for all charges, including bond interest.

Stock &Bonds.—
Stock, $1,500,000
Ist mtge. & col. tr ,$',-;
500,000,gold ($1,000).
Guar. P. & I.... 0*.

Date. Interest iaturity,'Outntand'g.
$1,500,000

1903 5g. A-O 1,J 00,000 Apr. 1, 1933
Penn. Co for Insurances on Lives and

Granting Annuities, Phila . trustee.

Bo?ids 8 re guaranteed, principal and interest, by endorsement, by
the Philadelphia Co. The stock of the Tunnel Co. has been pledged
as collateral under this mortgage.

Road—Will operate about 10 miles of track from Pittsburgh to
Mount Lebanon. Road now under construction. ; completion expected
during summer of 1904.

(2) UNITED TRACTION CO.-

OrQANIZATION.—Incorporated on July 27. 1896, and in June. 1897,
purchaseo all the property and franchises of The Second Ave. and North
Side traction companies, and secured control of the Pittsb. Allegheny
& Manchester through a lease for 950 years and the purchase of its

stock. The Federal St. & Pleasant Valley Passenger Ry. is controlled
through its lease for 950 years to the North Side Traction. In 1902
leased the Pittsburgh & Birmingham Traction.
In March, 1899, the Philadelphia (Jo. ottered to give $6,375,000 of

Its common stock in exchange for the $17,000,00(5 common stock of
the United Traction. See V. 68, p. 479. In October, 1899, exchange
of stock under this plan was begun and 339,998 shares have been
acquired.
On Jan. 1, 1902, the Pittsburgh Railways Co. took over this prop-

erty, and, under the terms of the operating contract, agrees to p<jy
current dividends of 5 p. c. on the i)ref. stock. The agreement lasts
until Jan. 1, 1907, and thereafter until terminated by three months'
notice from either party.

Stock & Bonds- Date, interest. Outstanding. Div.orMat.
Com.8tock,$17,000,000 (.50) $17,000,000 Jan.'C t.i^p.o.

Pref.cum., $3,000,000 ($50) J-J 3,000,000 Jan., 1904, 2i«

United Trao. gen.m. gold, ) 1897 5 g. J-J 4,750,000 J'y 1,1997
$10,000,000 ($1,000). 0* } Maryland Trust Co., Baltimore, Trustee.

Interest is payable in New York City.
Loans payable June 30, '03 1,270,013
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Oulnlantling
Vnderluing S«enritie»—{^ See also below). A'o< Owned.

FVderal A nertMHiU Vnnej- lioii.ls $l,'250,()00
Pttt!«.AlleK. A- Man.boutls.Sp c.dueOot. 1,1930 l.fiOD.OOO
Second Aveuuo Traotlou bomls 2,r)00.000

Annual
Charge*.
!j«0'2,IS00

75.000
1 '25,500

Total of bonds. $5,'J50.000) $5,250,000 $263,000
Second Avenue Traction bonds for $2,500.0^)0 as above (assumed by

United Traction Co.) InoUule:

Date. Interejut. Oulgtandixg. Die.or Mat.
Second Ave. Trap. Mort. ^ 1804 5ir. J-1) $2.0:K),000 Dec. 1, 1934
Kold ($l.lX)Oi c" 't

MurvlanilTru.xt Co.. Balto., Md , Trustee.
Int«'rest at Brown Bros. A Co., N. Y., or A. Brown vt Sons, Balto.

3d Ave. Pass. Uen. morl.... 1889 5 J-J 120.000 July I, 1909
2d Ave. Traction Co. M 1893 5 J-J 300.000 July 1, 1933
Braddook A Turtle Cr'klst. 1891 6 A-O 50,000 Aprlll, 1911

Tlie Unlttvl Traction receives the entire earnings of the North Side,
Pitts. .\. A .M. and Second Ave. traction companies, Bubjeoi only to
annual charges of $263,000. as shown above.

Diridends-On. preferred In 1898. 5 p. o.; In 1899, 5 p. c.; in 1900,
5 p. c: In 1901. 5 p. o.; In 1902. 5 p. o ; In 1903, 5 p. o.; In 1904. Jan.,
2>g p o. Dividends of ^>Vonco»imon stock comnienoed Jan. 2, 1903;
»« p. c. also paid July, 1903. and ki p. o. in Jan., 1904.

Bomfi—The new United Traction uiort. Is limited to $10,000,000;
bond.-* cannot be reileenied before maturity; Maryland Trust Co. of

Baltimore is trustee. Of these bonds. $5,250,000 are reserved to
retire the divisional bond.^ above mentioned. All the bonds out-
standlup ($4,750,000) were listed on the Philadelphia and Baltimore
Stock ExohanKe in February. 1898.

Road—The miles of track owned and consolidated are

:

Miles.
Second Avenue Traction 63*83
North Side Traction 31-84
Pittsburg Allegheny* Manchester Traction 21'45

Total 11713

Report—Not now an operating company.

Officers —President, James D. Calleiy; Vice-President, J. H.
Reed: Sec, W. B. Carson; Trea8.,C. J. Brauu, Jr.; Auditor, C. 8. Mitchell.
OtHce. Pittsburg, Pa. Financial Agents, Ale>caEder Brown & Sons,
Baltimore, Md.—V. 70, p. 329; V. 71, p. 180, 1271; V. 73, p. 390.

LilncB controlled by United Traction Co.

(a) FEDERAL ST. & PLEASANT VALLEY RY.-TroUey.

Organization-Incori)orated March, 1868, and has since cousoll
dated its various subsidiarv companies. The franchise is perpetual.
The North Side Traction Co. on July 20, 1896, leased the Federal

Street & Pleasant Valley for 960 years, assuming its funded debt of
$1,250,000 and its floating debt of $175,000, and agreeing to pay as
rental all taxes, rentals, etc., and also $70,000 yearly in cash, payable
January 15 and July 15. equal to 5 per cent on the $1,400,000 stock,
of which it owns $752,650. V. 63, p. 31, 76, 189.

Stock & Bonds— Dale, interest. Outstand'g. Maturity.
Stock (par $25) full paid 5 J-J $1,400,000 See text.
Consol. mort.. $1,250,000,51892 5g.J-J 960,000 May 1, 1942

g., $1,000, on 28 miles.. *o I Int. at FideUty Title & Tr. Co., Pittsburg.

Underlying mortgages—
Observatory Hill 1st M 1887 5 J-J $43,000 JiQy 1, 1907
People's Park Pass 1882 5 J-J 53.000 1913
Fed. St. & PI. Val. mort 1889 5 J-J 89,000 July 1, 1919
Allegheny ABeUevuel St M. 1890 5 JrJ 23,000 Nov. 1, 1920
Allegheny St. 1st mortgage. 1890 5 36,000 1920
Perry St. let mortgage 1890 5 J-J 4,000 Nov. 1. 1920
Troy Hill 1st mortgage 1890 5 J-J 42.000 Nov. 1, 1920
Bomfs—The consolidated mortgage of 1942 is for $1,250,000, of which

the balance unissued is in the hands of trustee to retire all the other
Issues ; mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh.
Road—Embraces 33 miles of track (including sidings) on about

17 miles of street; rails mostly 90-lb. girder.—V. 63, p. 189.

(b) PITTSBURGH ALLEGHENY & MANCHESTER TRACTION.-
O.RQANIZATION—Consolidated with United Traction in June, 1897,

which purchased all the capital stock (V. 65, p. 27)

.

(c) PITTSBURGH & BIRMINGHAM TRACTION.-A trolley road.

On Jan. 1. 1902, this company was leased for 999 years to the
United Traction Co.. which has agreed to pay all interest, taxes, etc ,

and also $15<>,000 annually as rental. Lease is guaranteed by the
Philadelphia Co.

Organization—Incorporated Aug- 15, 1889; Nov. 19, 1889, leased
P. & B. Passenger Ry., including South Side Pass. Ry. Co. Has also
leased and operated since Dec, 1891, Pittsburgh Incline Plane Co. and
Mt. Oliver Incline Plane Co.; operates also Birm. Knoxville & Allen-
town Traction Co. In Aug., 1900, purchased the $400,000 capital
stock of the West Liberty Street Ry., and constructed a line to Mt
Lebanon. V. 7 1 , p. 343.

Stock & Bonds.— Date. Interest. Outstand'g Maturity.
Stock ($50) Text. $3,000,000 See text.
Ist mort., gold, 5s...? 1889 5 g. M. -N. 1,500,000 Nov. 1,1929

($1,000) c* 5 FideUtyTrust Co. of Philadelphia, Trustee.
B'dfi,$12,000.p'd y'rly .... 5 A-O 106,000
Quaranteed bonds—

Birm.Knox.&A.lstM. ) 1891 6 g. M - S 500,000 Sept. 1, 1931
gold, interest guar., j Fidelity Trust Co., Phila., Trustee.

®R^8lmort^.!!:.®.*il896 5 F-A 300,000 Aug. 1, 1926
West Liberty St. Ry. )1900 5 g. J-J 400,000 July 1, 1930
Ist mortgage > Pittsburgh Trust Co., Trustee.

Road—Operates 33-80 miles of track, laid with 90-lb. rails, as follows.
Main line. 24 miles ; BrownsviUe Ave. Ry. (all its $300,000 stock
owned), 7-33 miles; inclines, 2 miles.

Annual Report- Not now an operating company.—V. 69, p. 332,
334; V. 71, p. 343; V. 72, p. 776.

*

Lines Leased to Pittsbursb & Birmlneham Traction.

MT. OLIVER INCLINE RY.—Owned, leased and operatedby Pittsb.
6 Btrm. Traction Co. Stock, $100,000. Bonds, first mortgage 68, M. &
N., due Nov. 1, 1901, $44,500. Up to Feb., 1904, these bonds had not
been taken up,

PITTSBURGH INCLINE PLANE-Leased for 999 years to Pittsb.
A Birmingham Traction Co., at rental equal to interest on bonds and
10 p. c on $150,000 stock, free of tax, but dividends have been 9 p. o.
yearly, balance being carried to surplus.

Stock & Bonds— Date, interest. Outstand'g. Maturity,
Stock, par $100, fuU paid Q-F $150,000 See text.
let M., $1,000 each o* 1889 6 J-J 150,000 July 1, 1919

( 1890 6 J-J 100,000 June 1,1910
2nd mortgage < Subject to call on any June 1 after 1894.

( Int. at Fidelity Trust Co., Phila., trustee.
Road—Road extends from Forty Hill, Pittsburgh on Bradford

Street to Washington Avenue, on top of hUl.—V. 71, p. 343.

((i) PITTSBURGH & CHARLEROI STREET RY.—A trolley Road.
Organization—Incorporated April 19, 1902. and took over the

Charlerol & West Side Ry.; is leased to the United Traction Co. for
300 years from May 15, 1902. Bonds are guaranteed principal and

Interest by the United Traction Co. and the Phllndelphla Co. The
entire IsHue or bonds was offered bv T. Mellon A Sons and the
Union Trust Co. of Plttsbur^sh In May. 1902.

Stock & Bonds— Date. interest. Outstanding. Maturity
Stock. $2,500,000 ($50) $2,500,000
Charl. A West Side iHtM . 7.^.000 Sept. 1.1929
Pitts. A Charl. 1st M $2- J 1002 5g M-N 2,425.0( May 1.1932
600,000 g. ($l000)....o* { Int. at Union Tr. Co., Plttsburg,Trusiee.

i<0H</«- Of t lie Pittsburgh A CJharleroi bonds. $75,000 Is reserved
to retire a like amount of Charlerol & West Side bonds.

Road— Operates a road botwoen I'ittHburg and Allenport. by way of
Castle Shannon. Flul'-yvillo, Monongahtla City and (Jharlerol, a dis-
tance of 3414 miles. Completed In Sept., 1903.

Officers— President, W. L. Mellon; Secretary, G. S. Davison; Treas-
urer, W. H. Mitchell. V. 74. p. 103s>, 1090; V. 76, p. -7 52.

(3) CONSOLIDATED TRACTION—TroUey road.

Organization—Chartered July 15, 1895. The company has absorbed
the Fort Pitt Traction. Co. and assumed its leases of the Citizens' and
the Allegheny Traction companies, and has acquired the control of the
Pittsburgh, the Duquesne and the Central 'Traction companies. In
1 902 leased the Monongahela Street Ry. and the Suburban Rapid Transit
Street Hy
On Dec 4, 1901, stockholders of Philadelphia Company approved

f)lan for absorbing the shares of the ConsolMated Traction. See terms
n V. 73, p. 1112. 284,249 shares common and 232,757 shares preferred
have been so exchanged.

Stock— Par. Interest. Outstanding. Dividend,
Oonimonstook $50 $15,000,000 Jan., 1904, 1%
Pf. stock, 6 p. c. cum. 50 6M&N 12,000,000 Nov., 1903, 3%
The preferred stock carries cumulative dividends of 6 per cent per

annum, and has the right to participate equally with the common stock
when that has received 6 per cent. All arrears of dividends were
paid up in Jan.. 1903. V. 76. p. 48. First dividend of 1 p. c. on common
stock was paid Jan. 2, 1903; then 1 p 0. July, 1903, and 1904, Jan., Ip.c.

Road -Controls about 126 miles of track in all.

Officers—President. J. D Gallery; Vlce-Prest. J. H. Reed; Sec. W.
B. Carson; Treas., C. J Braun Jr.; Auditor, C. S. Mitchell —V. 71, p.
84,133; V. 72, p. 821, 872, 934, 1080; V. 73, p. 553, 723; V. 76, p. 48.

Lines controlled by Consolidated Traction.

(h) ALLEGHENY TRACTION.-
OrQANIZATION—Incorporated July 23, 1889. April 1, 1896, this

company was leased to the Fort Pitt Traction Company for 950
years at a rental of $25,000 per annum. '

(,

Stock & Bonds— Miles. Date, interest. Outstand'g. Lastdiv., etc
Stock, $500,000, par $50 5 p. 0. $500,000 See text.
Guaranteed bonds—

Mlllvale Etna & Sharps- ) .... 1893 5g. M-N 750,000 Nov. 1, 1923
burg Ist M. $750,000,g. S Pittsburgh Trust Co., Pittsburgh, Trustee.

Dividends-The semi-annual dividend of 2^ p. o. due June 1, 1901,
was passed, the proceeds being used to pay off the floating debt. In
1902, 41a p. c. In 1903, 5 P.O.

Road—Including Mlllvale Etna & Sharpsburg, ISifl miles of road.

(b) CENTRAL TRACTION.—TroUey.
Lease—Incorporated Dec. 21, 1888. Leased from April 2, 1896, to

the Consolidated Traction for 950 years at 3 p. c. per annum on par
value of $1,500,000 stock, see V. 61, p. 1154—and in May, 1896, stock-
holders were offered privilege of exchanging their stock for receipts,
which were redeemed at $30 per share on Oct. 1, 1896, in Consolidated
Traction Co. preferred stock at par. 29,133 shares of Cent. Trao. stock
(out of 30,000) have been so exchanged. V. 62. p. 1087.

Stock & Bonos—Miles. Date, interest. Outstanding. Maturity,
Stock—par $50,

)

< 30,000 shares ) q„. ^„^^
see text $ 3% i$30paidup. J

see text.

l8tM.$375,000 < 6 1889 5 J-

J

$375,000 July 1. 1929
cable line $500 \ Interest at Union Trust Co„ Pittsburgh.
Bonds of Central Passenger Ry. controlled,.

l8t M. $250,- ) 4 1894 6 A-O 125,000 Oct. 1, 1924
000, $1,000.. i Interest at Union Trust Co., trustee, Pittsburgh.

IHvidends—Feh. 1, 1892, $2 50 in stock ; in 1896, Feb., 2 p. c. in cash;
in 1898, Nov., li? p. o. in cash; in 1899,3 p. c; in 1900, 3 p. c; in 1901,
3 p. c; in 1902, 3 p. 0. In 1903, 3 p. c.

Road—8-5 miles of road, of which it controlled by ownership of
capital stock. Central Passenger By., 313 miles. —V. 62, p. 948, 1087.

(0) CITIZENS' TRACTION—A trolley road.

Organization-Incorporated July 6, 1887. On Sept. 1, 1887, pur-
chased the entire capital stock ($200,000) of the Citizens' Passenger
Ry., which it now holds.

Lease—Leased from Nov. 1, 1895, to Fort Pitt Traction Co. (now
Consol. Traction) for 950 years at 6 p. c per annum on $3,000,000 cap-
ital stock. In addition the lessee agreed to pay a floating debt of $175,-
000, and at maturity a mortgage debt of $1,620,000.—V. 61, p. 661.

Stocks & Bonds— Date, interest. Outstanding. Maturity.
Stock ($50) fully paid 6 M.-N. $3,000,000 f.p. See text.
Ist mortgage ($1,000) < 1887 5 A.-O. 1,250,000 Oct. 1, 1927
Not subject to call. < FideUty Title & Trust Co., Pittsburgh, Trustee.

Purchase money mortgs 95,000
[ j^wed to run on

Bonds of lines whose stocks are owned.
PennSt. Pass. Ry. IstM. 1892 5 J.-D. 250,000 June 1, 1922
Interest and dividends payable at N. Holmes & Sons, Pittsburgh, Pa.
Dividends—In 1892, 6 p. c; in 1893, 6 p. c; in 1894, 6 p. c; in 1895,

5 p. c. Under the lease dividends are 6 p. 0.

Road.—Owned and operated 30-5 miles of track on 15 miles of
street.—V. 60. p. 930; V. 61, p. 112, 516. 661.

(d) DUQUESNE TRACTION—A troUey road.

Lease—Incorporated Jan. 25, 1890. Leased from April 2, 1896, to
the Consolidated Traction for 950 years at 4 per cent on the $3,000,000
stock, but dividends for a year and a-half to be withheld for payment
of floating debt of $180,000. In May, 1896, stockholders were allowed
to exchange their stock for receipts, redeemed Oct. 1, 1896, at $37 per
«hare in 6 per cent preferred stock of Consolidated Traction f!ompany
at par. 52,535 shares out of 60,000 have been so exchanged. SfO
V. 62, p. 1087.

Stock & Bonds.— Date, interest. Outstanding. Maturity,

stnnk r^'SOWullv naid ^
Text. $3,000,000 See text.'Stock ($50) luuy paia

^ ^j^ payable at Fidel. Title & Trust Co., Pltts'h
Istmortgage c* 1890 5J.-J. 1,500,000 July 1, 1930
Dividends were 5 per cent, J&J, but In 1893 and 1894 none paid;

In 1895, 4 p. c; in 1896, none; in 1898. 3 p. c; In 1899, 4 p. c; in 1900,
4 p. c; in 1901, 4 p. c ; in 1902, 4 p. c; in 1903, 4 p. c.

Road—At time of lease in 1896 controlled 11 companies, with a
capital aggregating $249,700 and having 33Si« miles of road.
-V. 60, p. 930; V. 61, p. iss, 794, 1154; V. 62, p. 948, 1087.

(^) FORT PITT TRACTION—See Consol. Traction Co.

(f ) MONONGAHELA STREET RAILWAY-
Orqanization—On May '26, 1898, absorbed by consolidation the

Soheuley Park & Highland, Homestead A Highlands, Braddook A
Homestead, and the Braddook & Duquesne (the latter then building).



Feb., 1904. STREET RAILWAYS. 925

In December, 1901, the Mononsahela Street Ry., the Wilkinsburg &
East Pittsburgh Btreet Ry., the Wilkinsburg & Verona Street Ry. and
the Pitcairn& Wilmerding Street Ry. were merged in the Monongahela
Street Ry. and stock was increased from $1,000,000 to $7,000,000.

SeeV 7j, p. 1112. On Jan. 1, 1902, the Monongahela Street Ry.

was leased for 99^ years to the Consolidated Traction Co. for interest,

taxes, etc., and an annual rental beginning with $165,000 the tirst

year and increasing $18,750 each year until $315,000 is reached.

Lease is guaranteed by Philadelphia Co.

Stock & Bonds— MUes. Date, interest. Outstand'g. Maturity

.

St'ock, $7.000,000 $7,000,000
,

Mon St. Ry. l8tmort.,)17 1898 5g. J-D 1,000,000 June 1. 1928

\ $1 ,000,000. gold. . . . > Union Trust Co., Pittsburgh, Trustee.
' Wilk. & E. Pitts. M.,)

$2,000,000,gold(*l,4 •• 1899 5g. M-S 2,000,000 Sept. 1, 1929
000) ctr)

'"oO^ot'cfi.^oi'c'rS • ^««^ ^^-"^-^ '^'"•^"^ Junel.1931

^%0,7^A^'TM ^9«^ '^-'-^ *«^'««^ July 1.1931

Due lessee company June 30, 1903, $182,500.
Bonds-Tlu^ Union Trust Co. of Pittsburgh is trustee of all mort-

gages and interest is payable at Mellon National Bank

Road—Owns 2363 miles of track, including branches; 90-lb. rails.

Report—Not now an operating company.

Officers—President, W. L. Mellon; Vice-President, A. W. MeUon;
Treas.. W. 8. Mitchell.- V. 67, p. 74; V. 71, p. 1167; V. 72, p. 776.

(g) PITTSBURGH TRACTION—A trolley road.

Organization—Incorporated April 30, 1887.

Lease—Leased from April 2, 1896, to the Consolidated Traction for
950 years at 7 per cent on the $2,500,000 stock (see V. 61, p. 1154)
but lis years' dividends were used to pay floating debt of $250,000.
In May, 1896. stockholders were offered receipts for their stock,

which were redeemed at $70 per share on Oct. 1, 1896. In preferred
stock of Consol. Traction Co. 49,500 shares out of 50,000 had been so
exchanged See V. 62, p. 948. Pittsburgh Traction owns the $250,000
capital stock of Bloomfleld St. Ry. and guarantees the bonds.

Stock & Bonds— Date, interest. Outstandxng. Last div., etc.

Stock, $2,500,000 (par $50) .... Text. Text. See text.

Istmort.Ss C 1887 5 A.-O. $750,000 Oct. 1, 1927
Guaranteed bonds—

BloomrteldStreetRy.,l8t) 1893 5F.-A. 250,000 Aug. 1,1923
our c* > Interest at Pittsburgh Trust Co., trustee.

StocA; -Issued 50,000 shares, on which $38 each has been paid.

Dividends—At company's office, Pittsburgh. Dividends of 6 per cent
have been paid ; in 1895, 6 p. c; in 1896, none—see above. In 1898.
512 p. c.; in 1899. 7 p. c; in 1900, 7 p. c; in 1901. 7 p. 0.; In 1902, 7 p. c;
in 1903, 7 p. 0.

Road.—Owns 12-67 miles of track. Bloomfleld St. Ry. owns 3 miles,

(h) SUBURBAN RAPID TRANSIT ST. RY.

Organization—Was leased on Jan. 1, 1902, to Consolidated Traction
Co. for 900 years at an annual rental of *56,000, as well as paying all

charges, Including interest and taxes.

Stock & Bonds— Date, interest. Outstandina. Maturity.
Stock, $l,40f>,000 $1,400,000 Jan., '04, 2%
Ist mort., $200,000, ) 1893 6 g. M-S 200,000 Sept. 1,1913
gold, ($1,000) c 5 Int. at Safe Dep. & Trust Co., Pitts., Trustee.

Dividends.— \Ti 1903, 4 p. c. In 1904, Jan., 2 p. c.

Road— Operates 1413 miles of track on 6 miles of street.

PITTSBURGH McKEESPORT & CON-
]SrEJ_I_SVILI-,E RY.-A trolley road.

In Dec, 1903, it was ottloially stated that this company and other
local lines, aid also all the light companies, would pass to the control
of the West Penn. Railways Co., a holding company, but in Feb., 1904,
ihe merger had not been consummated, and the properties were
beinjj operated separately. See V.77, p. 2391.

Organization—Incorporated December 31. 1900, as a consolidation
of the Connellsville & Uniontown Ry. Co., McKeesport Wilmerding
& Duquesne Ry. Co. and the McKeesport & Youghiogheny Street Ry.
At Duquesne, McKeesport and Wilmerding connection is made with
the Pittsburgh city lines. In Jan., ly02, it was reported that this com-
pany had purchased the ConueUsvllle Suburban St. Ry. of 2 13 mUes for
$175,000. Also In Feb.. 1902, the Greensburg <te Southern Ry. and the
Westmoreland Eleo. Co. Bonds listed on the Pittsburgh Stock Exch.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $3,500,000 $3,500,000
Ist con.mtge.$3.500,000 ) 1901 5 J-J 3,000,000 Jan. I, 1931

($1,000), gold- Cannot > Int. at Mercantile Trust Co., Pittsburgh,
be called )trustee.

Of the new $3,500,000 mtge.. $500,000 are reserved for Improve-
ments, betterments, &c. The mortgage is subject to prior liens of
$231,500, to retire which sufflclent bonds have been reserved and are
Included in the above total of $3,000,000 reported outstanding. A
syndicate of Pittsburg Arms and institutions olTered some of the
bonds for sale in Feb., 1901. See V. 72, p. 242.

Road—In Feb. 1904. owned and operated 87 miles of road, which.
together with that under construction, will make one continuous
system of 90 miles, operating from Duquesne (adjoining Pittsburgh)
to McKeesport, WUmerding, Versailles. Buena Vista, Mt. Pleasant.
Scottdale. ConnellsvUle. Leiseurlng, Dunbar. Uniontown and Fair-
ohance.
Officers—President, Wm. H. Graham: Treasurer. Geo. I. Whitney;

Secretary. M. K. Sanlsbury.-V. 77. p. 2390. 2391; V. 78. p. 50.

PITTSBURGH M'KEESPORT & GREENS-BURG RY—A trolley road, i'o/mtatior* served, 75,000.

Organization-A consolidation on June 28, 1901, of the Greensburg
& HempHeia Electric St. Ry. and the Westmoreland Ry. All franchises
are perpetual and about two-thirds of the road is over private right
of way. Bonds listed on Pittsburgh Stock Exchange.
Stock & Bonds— Date. interest. Outsiand'g. Maturity,

Stock, $1,500.000 $1,030,000
1st Mttre <fil 500 OOO ( 19^1 5 g J-J 1,200,000 JvUy 1, 1931
rssfoom ioid ' P^ lit' »« Harrfsburg Trust Co , Harrisburg.Trus.,»ipi.uuuj gom

''^or atManufactiirers' Tr. Co.. Providence, R. L
Bonds—T\i& remaining $300,000 unissued bonds can only be issued

at par under strict provisions and, with the approval of the trustee.
for betterments and additions.

Earnings—For year ending Dec. 31.
330fi? Grots, Oper. Exp., inc. Taxes. Vtt,
1903 $124,533 $72,005 $52,528
1902 99.308 58.636 40.672

Road—Owns and operates 21 miles of track from Irwin through
Jeannette and Greensburg to Youngwood and Hunker. An extension
of 6 miles to Trallord City is under construction to connect with Pitte-
burgh (( liy) Railways Co., of whicu 2 miles is completed. 74-lb. T and
90-lb. Kirder rail. Gauge, 5 ft. 2'<i in. -22 cars. Owns in fee two pleas-
ure parks. Poorer supplied by the West morelaiid Light Heat &
Power Co.

Officers—Pres., L. B. Huff; Vlce-Pres.. E. O. Gibson: See.. Treas.
and Geu'l Mtir., w. D. Chapman.- General office, Greensburg. Pa.—V.
73. p. 33; V. 75, p. 343.-V. 76. p. 811.

PITTSBURGH & ALLEGHENY VALLEYR Y. - A trolley road.
Organization—Incorporated in Pennsylvania as a consolidation In

December. 19o2. of the Apollo Vandergrift & Leeohburg Electric
Street Ry. and the Vandergrift & New Kensington Street Ry. Owns
entire capital stock of the Apollo Electric Light, Heat & Power Co..
the Lee chburg Electric Light & Power Co., the ^ew Kensington Elec-
tric Light. Heat & Power Co., the Parnassus Electric Light & Power
Co. and the Kiskiininetas Bridge Co. All bonded and floating debt of
those companies has been retired and the capital stock pledged as
collateral under the new first mortgage. Operates over private right
of way except in towns. Population served Is about 40,000.

Stock & Bonos— D%te. interest. Outstanding, Maturi'y,
Stock, $1,500,000 None.
Ist mort, $1,100,000) 1903 5 g. J-J »5 $20,500 Jan. 15, 1933

g. ($500&$l,oOO)..o s Int. at The Public Trust Co.. Pittsburgh, trus.

£oni s—Csinnot be called before maturity.

Road—Is to operate 20 miles of track connecting Apollo.Vandergrift,
Hyde Park and Leechburg and Valley Camp, Arnold. New Kensington
and Parnassus. 70 lb. rail. The road is now under construction.

Officers—President. John Q. Cochrane, Pittsburgh; J. D. Orr.
Leechburg. Seoretary; J. J. Burke, Pittsburgh, Treas.—V. 75. p. 1400,
—V. 76, p. 480; V. 77. p. 90.

ST. CLAIR INCLINE PLANE-A cable road.

Organization—Chartered Sept. 9. 1885. Road completed in 1889.
Stock, $150,000 f. p.; 1st mortgage, $1,000 each; 68, M-N. $75,000,
due Nov. 7, 1909. Interest at Mellon Nat. Bank. Dividends—In Jan.,
1893, 2^%. None since. Road is four-tenths of a mile long.

EARNINGS-Foryear ending Deo. 31, 1903, gross, $23,042. In 1902
gross, $20,251.

Officers—Pres. and Supt., W. S. Hughes; Treasurer, R. B. Mellon;
Secretary. H. A. Phillips. Office, 514 Smithfleld St., Pittsburg.

PITTSFIELD, MASS.
PITTSFIELD ELECTRIC STREET RY.-
Stock & Bonds— Date, interest. Outstanding, Malurtly.

Stock, $200,000 $200,0(0 6 p. c.

New 1st mortgage, gold.) 1904 4g. J-J 7.^,000 Jan. 1,1924
$200,000 5 Interest at Pittsfleld L. & Trust Co.

Floatingdebt Jan. 1,'04 $45,000

Road—Owns 25*33 mUes of track. An extension to Hinsdale is

completed, with exception of about I4 mile, and is now in operation.

Earnings.—For year ending Sept. 30, 1903, gross, $131,927; net,
$35,733; taxes »nd Interest, $15,654; dividends (6 p. c. on $200,000),
*12,000; insurance, $6,674; park expense, $844; balance, surplus,
$561.
Officers. -Pres.. Joseph Tucker ; Treas., Charles E. Merrill; Sec'y,

J, M. 8tevenson.-V. 73. p. 900; V. 74. p. 1253. 1309; V. 75, p. 78.

HOOSAC VALLEY ST- RY.-Trolley road.

Organization—Chartered April 7. 1886. This road was purchased
In June. 1902, by a syndicate, and reorganized. Capital stock Increased
from $100,000 to $400,000, to fund floating debt, &c.

Stock, Bonds, Etc.— Date, interest. Outstand'g. Maturity, etc.

Stock, $400,000, par $100 $400,000 1903. 6 p. c.

IstMorta^ae-e 1897^ ^J&J 100,000 July 1, 1917ist Mortgage
^^^^hnt.atNewEnffl.Tr.Co.,Bost..tru8.

Road.—Owns 20 mUes of track, and uses Pittsfleld 'Elec. Ry. and
Berkshire St. Ry. tracks in Pittsfleld, thus forming a 21-mile line from
North Adams to Pittsfleld. Extension to WUliamstown, 6 miles, was
completed in 1896.

EARNINGS-For year ending Sept. 30. 1903, gross, $144,706; net,
$42,729; charges, $14,381; dividends (6 p. c), $24,000; sur., $4,348.
Officers.—Pres., F. S. Richardson. North Adams; Vioe-Pres., A. H.

Rice; Treas.. WUliam L. Adam, Pittsfleld.-V. 76, p. 1144.

BERKSHIRE STREET RY.-A trolley road.

Organization—Incorporated in Massachusetts on June 20. 1901,
Franchises perpetual. N. W. Harris & Co. and Perry. Coffin & Burr,
Boston, offered the bonds for sale In Jan., 1903.

Stock & Bonds— Date. Interest, Outstand'g, Maturity,
Stock. $800,000 ($100) $800,000
l8t mort., $800,000)1902 5 g. J-D 800,000 June 1.1922
gold ($1.000) o* 5 Girard Trust Co.. Philadelphia, trustee.

Loans payaole 8 pt. 30.1903 $353,887
Bonds.—Ave not subject to call. Interest is payable and bonds may

be registered at office of N. W. Harris A Co., Boston.

Earnings.-For fiscal year ending Sept. 30, 1903 : Gross, $183.091

;

net, $66,420; fixed charges, $31,333; surplus. $35,087.

Road—Operates from Pittsfleld through Cheshire to (jlreat Barring-
ton. 42 234 miles; 70-lb. T rail.

Officers—President, R. D. Glllett, Westfleld; Treasurer, Arthur W.
Eaton. Pittsfleld; Clerk, Franklin Weston, Daltou. Mass.-V. 73, p.
1263; V. 74, p. 726. 1088, 1307; V. 75, p. 792; V. 76, p. 47. 381.

PLATrSBu^KGH, N. Y.
PLATTSBURGH TRACTION CO. -A troUey ro .

Organization, Etc.—Chartered May 27. 1896. Capital stock.
$100,000 (par $100). First mortgage 6 p. o. gold bonds of 1896. due
1926; Int. J-J., at Continental Trust Co., N. Y., Trustee; authorized
$100,000. Issued $80,000. For year ending June 30. 1903. gross.
$18,699 ; net. $2,411; charges, $7,184; deficit, $4,773.
Road—OwuB 6^ miles of track; rail, 50 lbs. Prest , E. N. Sanderson;

General Manager. G. M. Cole.

PLYMOUTH, MASS.
BROCKTON & PLYMOUTH STREET RY.-
ORQANIZATION—Chartered on Jan. 3, 1900. as the Pembroke St. Ry.

to operate a railway in the towns of Pennbroke and Kingston. In
Sept . 1900, was consolidated with the Plymouth <fe Kingston Street
Ry. and the Brockton & Plymouth Street By., and In Nov.. 1900, name
cbanged as above. Franchise perpetual.

Stock & Bonds- Date, interest. Oulstanding, Maturity.
Stock, $295,000 ($100) $295,000 :,
1st mortgage, $300,000 ) 1900 4i2g.J.-D. 260,000 Deo. 1, 1920

($1 ,000) , gold o't, mt. at Old Colony Tr. Co. . Boston, Trustee.
Plymouth & Kingston, ) 1890 5 J. -J. 35.000 Jan. 1, 1910
Istmortgage, .$35,000, ^Interest at International Trust Company.
0. $l(J0-$.500 ($1,000).) Boston. Trustee.

Notes pay'le Jan. 1,1904 170,000
Bonds—Ot the new $300,000 mortgage. $35,000 are reserved (0

retire the Plymouth & Kingston Ry. bonds.
Earnings- 1903. 1902. 1901.

Gross earnings $96,993 $90,832 $90,507
Operating expenses 76,289 67,810 72,613

Net earnings $20,704 $23,022 $17,894
Interest on bonded debt 12.325 12.325 12,325

Surplus .. $8,379 $10,697 $5.5C9
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Road— Ext«-iul« from PlvuioutU Uiroui:U KlDRHion. Pembroke and
HMnoii. to Whiiiuiui. a total of 24 miles of track. Operates 27 passen-

ger ami 2 other cars.

Officers- I'res., James D. Tlmrber; Vlee-Pres.. Clias. I. Utohfleld;

TrViu* . A. rttuart Pratt; Asst. Treas.. G. E. Chase; Clerk, Honry R.

Hayes; M^r. ami Tr. Ageut«, Stoue A- Webster, Bostou.—V. <2, p. 44;

V. "77. p. «158.

POMEROY, OHIO.
OHIO RIVER ELECTRIC RY.& POWER CO.

—A trolley road.

Organization Incorporated In 1900 Owns all the cvpltal stock

($50,000) of the Pomeroy * Mlddleport Electric Co

Stock & Bonds- />"'<- Interest. f^''>"<'>><''0- Maturity.

Stock. $300.0tlO ($-J5) $300,000 --••-„„•,
lBtmtKe..$31,^.0lK\Kold. ) 1900 5 k- JJ 313.000 July 1,1924

($100. $500, $l,l>00) .c* < Int. at Uu. Surety & Uuar.Co..Pima..Tru8.

EarninQS— I•^1^ year cndlnji Dec. 31. 1903: Gross. $49,558; net,

$20,715; charges. $1C,313; surplus, $4,402.

Road—Owns and operates 13L2 miles of road extending through

Mlddleport. Pomeroy. Syracuse ami Racine, Ohio.

Officers- President. Percy M. Chandler; Vloe-Prea. and Gen. Mgr.,

John Blair MaoAfee: Secretary, J. Clark Moore; Treasurer. Jos. T.

Walmsley. General office, Uarrlson Building. Philadelphia, Pa.

PONCE, PORTO RICO.
POI'ULA.TION IN 1899 WAS 27,952.

PONCE ELECTRIC CO.— incorporated In New Jersey

la IS'OJ to own the srouriiles oc the Ponce Ry. & Lljjht Co., which
owns the street railway and electric light interests of Ponce. Fran-

chise expires in 1941.

Stock & Bonds — Date. Interest. Otctsland'g. Maturity.

Stock. $500,000 ($100) $500,«.00 ,--,-""

Coll trust 1st Mtge..5 1902 6 »r, M-N 250,000 May 1, 1927
$750,000, gold o* I Int.atBos.SafeDep.&Tr. Co., Boston, Trus.

£o»(/<- Are subject to call as a whole at 105 and interest on any in-

terest date. A tniKiug fund of 1 p. o. per annmn of outstanding

bonds becomes operative May 1, 1903, which is to be Invested in the

bonds at not more than 107 13 and interest.

EARNINQS-For 8 mo8. endin? Deo. 31, 1902: Gross, $35,540; net,

$15,194; charges, $9,000; surplus, $6,194.

Road- Operates 4 miles of track between Ponce and Port Ponce.

Officers —President, John W. Hallowell; Vice-Pres., Chas. B. Wy-
man; Treasurer, A. »tuart Pratt; secretary, H. R. Hayes; Genl. Mgrs.
and Transfer Agents, Stone & Webster, Boston, Mass.—V. 74, p. 2t)8,

478. ^

PORT JERVJS, N. Y.
PORT JERVIS ELECTRIC LIOHT, POWER
GAS & RR. CO -
Organization—Is a consolidation in 1901, of the Port Jervls Elec-

tric Street Ry. Co , the Port Jervis Light & Power Co., the Port Jer-

vls Gas Co. and the Deer Pa.k Eeoirlc Co.

Stock & Bonds— Date. IrUeresl. Outstand'g. Maturity.

Stock, $450,00(1. »100 $450,(00
Ist Mortg'e, $450,000 ) 1902 5 g. J.-J. 275,00u Jan. 1, 1932
($1,000) gold 0* > Int. at Knickerbocker TruBtCo.,N. Y., Trustee

Bonds—Oi the authorized issue of $450,000, $175,000 are reserved
for extensions and improvements at the rate of 85% of cost.

Road—Operates 4^3 miles of track, 60 lb. T rail; 6 cars Improve-
ments under way. Supplies the city with light.

Earnings.- For fiscal year ending June 30, 1903, net, $18,116; less

taxes. $3,000.

Officers—Pres., J. W. Fuller Jr.; Vioe-Pres, J. M. Fitzgerald; Sec.
and Treas., C. B. Horn, 26 Cortlandt St., N. Y. City.—V. 74, p. 380,

PORTLAND, ME.
PORTLAND RAILROAD.-TroUey.
Organization—Chartered March. 1863, under laws of Maine. Con-

trols Portland & Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland
& Yarmouth Electric Railway and Westbrook Windham & Naples.
Practically all of the capital stock of those companies together with
the entire issue ($35<i,000) of first mortgage bonds of the Portland &
Yarmouth Electric Ry , has been pledged as security for the consoli-
dated mortgage bonds of the Portland RR
Stock & Bonds— Miles. Date. Interest. Outsfng. Maturity.

8tk.auth.$2.000.000, $100 F.-A. $1,999,592 See text.
Port.RR.l8tM. $500,000 gl6i2 1893 4i2g.M-N 500,000, May 1, '13
Portl. & Cape Eliza. 1st ) .... 1895 5 g. M-N 400,000 Nov. 1, '15
M. $400,000 g. ($1,000) S Tnt.at American L.& Tr.Co..Boston, trustee.

Port. RR. Ist con ,$3.000,000 ) 1901 Z^g.3-3 $1,150,000 July 1,' 51
($1 ,000 & $500) gold ^..o'ilnt. atPortlandTr.Co.,Port., Trustee.

Bonds— Ot the authorized Issue of $3,000,000 consols, $1,000,000
are reserved to retire $900,000 prior liens and $890,000 are held for
extensions Bonds ran be ealiea at par on any interest date after July
1, 1931. Portland RR. Co. guarantees the interest on the $400,000
bonds of the Portland <& Cape Elizabeth By., but not the principal.

IHvidends—In year 1892-93, 4 p. c ; In 1894, Aug., 3 p. c; In 1895,
6 p. c; in 1896, 6 p. c; in 1897, 6 p.c; in 1898. 6 p. c; in 1899, 6 p. c;
in 1900, 5 p. c; 1901, 6 p. o ; 1902, 3 p. c; 1903, 3 p. c; in 1904,Feb.,
llfi p. c.

Road—Operates about 100 miles of track, including a line from Port-
land to Yarmouth, a line from Portland to Cape Elizabeth and exten-
sions to Saco and to Old Orchard Branch.

Annual Report—For the years endingJune 30 as below, not tnolud-
ng the Portland & Yarmouth Electric By.:

1903. 1902. I 1903. 1902.
Gross earns... $680,211 $605,802 | Dividends $59,916 $59,898
Net earnings. 233,VJ53 231,673 1 Surplus for year. 11,950 17,435
Interest *iei,387 *154,340

|

* Includes taxes and park expenses.

Officers—Fresident, Wm. R. Wood; Secretary, Treasurer and Pur-
chasing Agent, E. A. Newman. Office. Portland, Me. V. 73, p. 139.

PORTLAND & BRUNSWICK ST. RY. CO.-
ORQAnization—Incorporated In Maine.

Stock •& Bonds.— Date, interest. Outstanding, Maturity.
Stock, $300,000 ($100) $300,000
Mortgage $225,000, g. ) 1902 5 g. M-S 225,000...Mar. 1, 1922
($500 and $1.000) . . $ Int. at Augusta Trust Co., Augusta, Trustee.

Road—Owns road, 15*4 miles long. Brunswick to Yarmouth through
Freeport (including second track 16 miles); 60 lb. T rails.

Earnings-For ten months to July 1, 1903: Gross, $28,954; net,
$11,401; interest ana rentals, $9,625; balance, $1,776.

Officers- President, E J. Lawrence; Clerk, Herbert M. Heath;
Treasurer, Cyrus W. Davis; Manager, Amos F. Gerald.

PORTLAND, ORE.
CITY & SUBURBAN RY-Trolley road.

Organization— Incoriiorated In 1891 as successor to the Willa-
mette Bridge Ky. and TnuiH-coutlnental Street Ry. In April. 1899,
ao(iulred all the stock of the Portland A Falrvlew at 20 cents on the
dollar. On Oct. 17. 1900, purclmsed the Second Street Railway, of 38
mlleR, (pr(!vlously leased) from the Metropolitan RR. for $130,000. In
Jan., 1903, franchises were extended to Dec. 31, 1932.

Stock & Bonds— Date, interest. Oulstando. Maturity
Sfk. auth. $2.,'"UH),000 ($100) A-O $1,250,000 Oct.. '03, 2%
Willamette Bridge Ry., 1st

J
1889 6 M-S 100,000 Sept.1,1919

mortgage $1,000 each t Int at Am. Loan & Tr., Boston, Trustee.
City & Sub. consol. M., not < 1891 6g.M - 8 87,000 8ept.l,1916
subj. to call. $1,000 each.g. < Int.at Sec. Sav.A Tr.Co.. Portland.Trus.

City A Sub., now mort., $3.- f 1900 4 J- J 1.276,000 June 1,1930
Obo,000($1.000)sub. to call < Interest at Security Sav'ga & Trust Co.,
at par aft. June 1, '15..c*g. ( Portland, Trustee.
Bonds.—T\\e> now mortgage for $3,000,000 was given for the purpose

of retiring all outstanding 68, and for extensions.
Diviaetids—In 1901, 4 p. c. In 1902, 4>« p. c. In 1903, 4 p. c.

Road.—Operates 70 miles of track. Including thirteen difterent lines,

of which eleven start from the corner of Third and Yamhill streets.
Runs to Mt. Tabor and St. Johns. Ralls 85-lb. grooved and fi6-lb. J;
116 electric oars.

Officers.—President. T. Woodward; Vice-President, C. "A. Dolphj
Sec'y and Manager, C. F. Swlgert; Treasurer, M. E. Swigert.
INDEX-V. 62, p. 86; V. 71, p. 1066, 1120; V. 76, p. 497.

OREGONWATER PO\VER & RY.-A trolley road.

Organization—Organized in Oregon in 1902 as successor to the
Portland City & Oregon Ry. Franchises in Portland are perpetual;
others mature in 1945.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock. $2,000,000 ($100) $2,000,000
Port. City& Ore. 1st M., 5 1901 6 g. F-A 500,000 Feb. 15, 1921
$500.000($1,0C0) g *o < Int. atNorth Am. Tr. Co., N. Y., Trustee.

Ore. W. P. & By.lMtKC., <, 1902 6 g. J-J 3.000,000 July 1, 1932.
$.'^ ,000,000 g.($l,000)o' i Int at Land Title & Trust Co., PbUa., Trustee.
£onds— Of the new mortgage for $5,000,000, $500,000 are reserved

for underlying Hens. Bonds are subject to call on or after July I, 1912,
at 105. A smiting fund for these bonds is to be 25 per cent of net
earnings, after deduction of interest and taxes, each year after 1907.
The Portland City & Oregon bonds can be called after Feb. 15, 1911,
at par and accrued interest, upon 60 days' notice. Sinking fund of
$5,000 per annum on these bonds for the first four years and $10,000
thereafter becomes operative on Feb. 15. 1907.
EARNINQS-For 1902: Gross, $131,150; net, $51,119.
Road—Operates 66 miles of road on the east side of the river. In-

cluaing the line above Oregon City (Falls of Willamette River) to Can-
emah, and branches to Mount Tabor. The line to the East Side Reser-
voir ana to Mount Scott. Gresham, Boring, Barton, Eagle Creek,
Currinsvllle and Cazadero, is all completed and in operation.

Officers—President, W. H. Hurlburt; Vice-Pres.. J. Frank Watson;
Secretary, W. T. Muir; Treasurer, Fred S. Morris.—V. 76, p. 543; V. 77,
p. 1294.

PORTLAND RAILWAY-An electric road.

Organization—A reorganization in 1896 of the Consolidated Street
By., sold in foreclosure Jan. 8, 1896. On March 1, 1900, consolidated
with the Portland Traction, the latter company deeding its property
to the Railway Co. No additional stock and bonds were issued for
this purpose. V. 70, p. 946. The Portland Traction, while it thus no
longer owns any track or equipment, still maintains its organization,
and as a company owns the controlling interest in the stock <>f the
Portland Railway. Company was granted a new blanket franchise on
Nov. 26, 1902, lor 25 years In exchange for all of Its old franchises.
The new franchise grants option of municipal ownership at expi-
ration. See V, 75, p. 1355.

Stock & Bonds.— Date, Interest, Outstanding. Last Div., etc.

8tock,com.,$700,000,$100 $700,000
Pref., 5 p.c, noncum.
$100,000 5 J-J 100,000

Mult'mah St.Ry. Ist M.g. ) 1890 6g. J-D 148,000 June 1,1910
Gold 0*

s Int. at Am. Tr. & Sav. Bank, Chicago, trus.
Port. <fc Vancouver By.. 0* 1889 6 100,000 Feb. 1, 1919
Port.Ry.lstcon.M.,g. c* ) 1896 5g. J-J 552,000 Jan. 1, 1916
subj.tocall Jan.1,1906.. <, Interest at Mercantile Trust. N. Y., trustee.
Portland Railway first consol. mortgage is for $2,500,000 ($250, $500

and $1,000) of which bonds for $248,000 are reserve(i to take up at
maturity the Multnomah and the Port. & Vancouver bonds, $497,000
Issued in reorganization, $55,000 for betterment, balance authorized as
required at $20,000 per mile for new road. Consols have a sinking fund
(jf 5 p. 0. per annum, beginning Jan. 1, 1906, and are redeemable at
par and accrued interest. The mileage covered by present mortgage
debt is 25 miles. The Portland Ry. is not responsibleifor interest on
the Metropolitan Ry. Ist mortgage 6s, of which $145,000 are outstand.
Ing but were not included in the reorganization.

Road—Owns 29 miles of electric and 2 miles of cable; total, 31
miles ; 3 ft. 6 in. gauge; laid with 40 and 45 lb. T and 38, 83 and 91-lb.
girder rails; operates 60 electric motors, 12 trail oars, 16 grip cable
oars and 6 other oars; total, 94 cars. Power is furnished by the
Port. Gen. Elect. Co. Numerous extensions in Portland are proposecL

Officers—President, O. F. Paxton; Vice-President, W. H. CJrocker;
Sec ,iFrank L. Brown, 8 & 10 Pine St , San Francisco; Treas., J. O. Aius-
worth ; Gen. Man., F. J. Fuller ; Auditor, J. F. Batchelder. Directors—
D. O. Mills, N. Y.;Wm. H. Crocker, San Fran,; J. C. Ainsworth, O. Y\ Pax-
ton and F. I. Fuller, Portland, Ore.—V. 70, p. 946;iV. 75 p. 497, 1355.

PORTSMOUTH, N. H.
PORTSMOUTH DOVER & YORK STREET
RY.-A troUey road.

Organization—This Is a consolidation in 1903 of the Portsmouth
Kittery & York St. By., the Berwick Eliot & York St. Ry. and the
Klttery & Eliot St. Ry. The old stocks were exchanged for new stock.
V. 77, p. 251.

Stock & Bonds— Date. interest. Outstanding. Maturity,
8tock,($100) $650,000

Ist mortee $650 000 ^
^^^'^ 41^ J. -D. 400,000 1923

ist mortge. $b5U,ouu
. ^ ^^.^^^ street Trust Co. , Boston, Trustee.

P. K. & Y. St. Ry. 1st
M., $200,000. gold
($500 and $1,000)...

Bonds—Ot the new bonds of 1903 $200,000 are reserved to retire 1st
mortgage bonds of 1897, which are to be called at 105 and $50,000
will be used to pay off floating debt. The new bonds can be called
after 1913 at 105 and Interest.

Earnings—For fiscal years ending June 30 of the Portsmouth Kit-
tery & York St. Ry. before consolidation:

Qrosx. Net Fixed charges. Dividends. Balance
1902-3.. $81,» 06 $15,434 $15,956 .... def. $522
1901-2..$80,537 25,675 18,459 $5,531 sur. 6,585

Latest Eahnwos—OI the consolidated companies for 6 months to
Deo. 31, 1903, gross, $91,408; net, $42,979; charges and taxes, $15,-
563; balance, surplus, $27,416.

1897 6 g. M.S.
lit. at Waterv. Tr. Co.

200,000 1917.
Waterville, Me, Trustee
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Road—Operates 42 miles of track conneoting Portsmouth, Dover,
Klttery, York and South Berwicfe: 40 oars. Also owns ferry to Forts-
mouth; 1 ferryboat and 1 steamboat.

Dividtnds-ln 1901, 6 p. c; In 1902, 2^3 p. c; In 1903. none.

Officers—Presiaent, John F. Hill, Augnsta; Vice-Pres. and Treas.,
E. Burton Hart Jr.. New York; General Manager, W. G. Meloon, Ports-
mouth. N. H.—V. 77, p. 251.

POTTSVILJLE, PA.
POTTSVILLE UNION TRACTION.—A troUey

road.
Organization-On May 15,1899, the Pottsvllle Union Traction was

ircorporated at Hairisburg (charter perpetual) for the purpose of
consolidating the following lines, which are operated by virtue of
control of stocks and of leaseholds : Schuylkill EL Ry. Co., Pottsvllle &
Beading Ry. Co., Tamaqua & Pottsvllle Electric RR., Schuylkill
Haven & Orwigsburg St. Ry., Coal Castle Electric Ry., People's Ry.
Company of Pottsviile, and the Port Carbon &Middleport Electric Ry.,
comprising the electric railways of Pottsviile, Yorkvllle, Minersville,
Palo Alto, Beluiont Cumbola, Mount Carbon, Port Carbon, Saint
Clair, New Philadelphia, Middleport. Schuylkill Haven, Adamsdale,
Orwlgsburg, Coal Castle, Glen Carbon, Tumbling Run.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $50, full paid $1,250,000
1st M., $1,250,000 gold. S 1899 5 g.M-8 1,129,000 Sept. 1,1929
$500 and $1,000... o*

i Int. at Real Estate Trust Co., Phila., trustee.

Bonds—01 the $1,129,000 issued, $394,000 have been deposited
with the trustees for the purpose of retiring all outstanding bonds of
the above leased companies; the $121,00 ) bonds unissued is reserved
for acquiring additional mileage and necessary equipment for same.

EARNiNGS--For vear ending Dec. 31, 1903, gross, $219,991; net,

$100,420; fixed charges, $90,422; surplus, $9,998.

Road—Owns and operates 42-21 miles of track; standard gauge,
60-lb. T and 90-lb. girder rails ; operates 45 motor and 7 trail cars,
2 snow-plows.

Officers—President. Clarence P. King; "Vioe-Pres., Thos. B. Pros-
eer; Secretary, William C. Pollock, Jr.; Treasurer, Jos. B. Hoellman;
eupt., D. J. Duncan. General office, Pottsvllle; President's office

Boom 1309, Real Estate Trust Building, Philadelphia.—V. 69, p. 441.

(1) SCHUYLKILL ELECTRIC RY.—A troUey road.

Organization—Chartered on Oct. 4, 1889, for 99 years and leased
to the Pottsviile Union Traction Co.; franchises perpetual.

Stock & Bonds— Date. interest. Outstanding. Maturity.
Stock, $650,000 ($50) $650,000
1st mortgage, gola.o*) 1895 6 g.F-A 500,000 Feb. 1, 1925
$500,000($500&$1,000 5 Int. at Real Estate Trust Co., Phlla., trust.

(2) POTTSVILLE & READING RAILWAY.—A troUey road.

Organization-Chartered on May 5, 1892, for 999 years, and Is

leased to the Pottsviile Union Traction Co.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $100,000 ($50 par) $56,600
Ist M. gold, c* $100,000 ) 1895 6g. FA 100,000 Feb. 1, 1925

($1,000) ^Int. at Real Est. Tr.Co., Philadelphia, Trus.

(3) TAMAQUA & P0TT8VILLE ELECTRIC RY.—A troUey road.

Organization—'bartered on May 5, 1892, for 999 years, and Is

leased to the PottsviUe Union Traction Co. Franchises 999 years.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
-Stock, $60,000 ($50) $60,000

1895 6 J-J 60,000 Jan. 15, 1925
Int. at Columbia Ave. Sav.Fd. T. & Tr. Co.,

[ Philadelphia, Trustee.

(4) SCHUYLKILL HAVEN & ORWIG8BURG STREET RY.—

A

trolley road.

Organization—Chartered on March 4, 1898, for 999 years and
Is leased to Pottsvllle Union Traction Co. Franchises perpetual.

Stock & Bonds— Date, interest. Otitstand'g. Maturity.
Stock, $60,000 ($50) $30,000
Ist M «fio ooo '«! nno^ o* I 1898 5 M N 60,000 May 1, 1928
1st M. $60,000 ($1,000). c .

^ j^^ ^^ jjea^i jjgt Tr Co., Phila., Trustee.

(6) COAL CASTLE ELECTRIC RY.—A troUey road.

Organization—Chartered on March 10, 1899, for 99 years, and
leased to Pottsviile Union Traction Co.

Stock & Bonds— Date, interest. Outstanding. Maturity.
-Stock, $30,000 ($50) $15,000

IstM 'RSOdOor'fti OOO^o'J 1899 5J-D 30,000 June 1, 1929
ist M.. $30,coo ($l,000).c

^ jj^^ g^j jjgg^l gg^ ^r. Cc, PMla., Trustee.

(6) PEOPLE'S RAILWAY—A troUey road.

Organization -Leased to PottsvUe Union Traction Co.

(7) PORT CARBON & MIDDLEPORT ELECTRIC RAILWAY COM-
PANY.—A troUey road.

Organization -Chartered July 5, 1598, for 999 years. Leased to
the PottsvUle Union Traction Company. Stock authorized, $100,000;
$50 per share; outstanding, $93,000. No bonded indebtedness. Road
'extends from Port Carbon to Belmont, Cumbola, New Philadelphia and
Middleport; a total of 6 miles of road.

1st M. $250,000 ($500,'
$1,000) c* ',

POUGHKEEPSIE, N. Y.
POaOHKEEPSIE CITY & V/APPINOERS
FAJLLS ELECTRIC RAILWAY-A trolley road.

Organization.—Chartered March 22, 1894.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
-St'k,$750,000,i)ar$100 $750,000f.p.
lstM.gold$l,OOOs. f. 5 1894 5g. J-J 404,000 July 1,1924
no opt., $500,000.0*. ( Cent. Trust Co., N.Y., Trustee. Int. in N.Y. City

Bonds-Ttxe bonds are limited to $25,000 per mUe of completed
trolley roftd, $10,000 of this being issuable when track is laid and re-
maining $15,000 when equipped with trolley. No bonds can be issued
In excess of $500,000 " untU the stockholders of this company shaU
<5onsent to such excess in the manner provided by the laws of the State
of New YorK." Siuking fund, beginning Jan. 1, 1897. equal to 1% of
the " bonds Issued hereunder"; bonds purchased at not exceeding 110.

Road—Owns 15-60 mUes of road; second track, 1-14 mUes ; sidings,
•59 mUes; total, 17-33 mUes of track. 25 cars.

Earnings-Year ending June 30, 1902; gross, $93,740; net, $37,703;
-Charges, $22,116; surplus. $15,587.
OFFICERS-President, J. W. Hinklev, 489-493 Main St., Poughkeepsle,

N. Y.; Secretary and Treasurer, J W. Hlnkley Jr., Poughkeepsle.

PROVIDENCE, R. I.

RHODE ISLAND SECURITIES COMPANY-
ORGANIZATION—Incorporatedlu New Jersey in June, 1902, for the pur-

pose of uniting under a single management the street railway, gas and
electrlo-light properties of Providence and vicinity. The Rhode Island
Securities Company owns aU the stock ($2,000,000 f. p. $100) of the
"Rhode I.sland Co." (V. 74, p. 884), a corporation created In 1902 by
Special Act of the Rhode Island Legislature. Leases for 999 years

have been made by the Union Railroad Co., the Pawtuoket St. Ry. Co.,
and the Rhode Island Suburban Ry. Co., to The Rhode Island Co., for
rentals of such amounts that the United Traction & Electric Co., the
owner of the shares of the three leasing companies, is enabled to pay
its Interest on Its bonds and dividends of 5 per cent on Its stock. The
United Gas Improvement Co. of Philadelphia, promoted the under-
taking and guarantees these rentals until $4 000,000 shall have been
expended for extensions and new property. Stockholders of the
Traction Co. on Aug. 1, 1902, received 25 shares of Rhode Island
Securities stock for every 100 shares of Traction stock held. The
Rhode Island Co. has no bonds.

Amounts autfioriztd— Date. Interest. Outstanding. Maturity.
Stock, $20,000,000 ($100) $12,000,000
Bonds, 8er. A, $5,000,000, ) -.aQo 4 3 500 000 iq^9
sinking fund 1% yearly. \

^^^^ * d,5OO,00O 1932
Bond«Ser.B, $15,000,000,) ^g^^ 5 None. 1932no sinkmg fund. 5

Bonds.—The bonds and stock above reported outstanding were Issued
against the lease of the United Trac* El.Co. The remaining stock and
bonds can be issued only upon acquiring, by lease or otherwise, the
gas and electric light properties. V. 74, p. 578, 884, 1090, 1 140.

Earnings—For 6 months ending Dec. 31, 1902, gross, $1,200,002,
as against $1,174,798 In 1901.

Officers of Rhode island Company—President, Marpden J. Perry
Providence; Vice-Pres'ts, Samuel P. Colt and Albert T. Potter, both of
Providence; Randal Morgan and Walton Clark, both of Philadelphia;
Sec. and Treas., Lewis LiUie, Philadelphia; Ass't Treas., CyrU A. Bab-
cock, Providence; Ass't Sec. and Comp., Walter R. Elliott, Providence;
Genl Mgr., Robt. {I. Todd, Providence.-V. 75, p, 78; V. 76, p. 543.

PROVIDENCE-PA^WTUCKET-RHODE ISL-
AND SUBURBAN RY.—UNITED TBACIION & ELEO.
The Union RR. Co., the Pawtucket St. Ry. Co. and, the Rhode Island

Suburban Ry. Co. have been leased for 999 years from July 1, 1902,
to the Rhode Island Co. for an amount of rental permitting the United
Trao. & Electric, the owner of the shares of the three leasing com-
panles, to pay Its yearly fixed charges and dividends of 5 per cent on
Its stock. The rental is guaranteed in the way mentioned above by
The United Gas Improvement Co.

Organization— fMi'ed Traction <£ Electric Company, chartered In
New Jersey, owns the Union Railroad Company of Providence, the
Pawtucket Street RaUway Company and the Rhode Island Suburban
Railway Company, and thus controls the entire street railway sys-
tems of the cities of Providence, Pawtucket and Central Falls, and of
the counties of Kent, Washington, Bristol and Providence, serving a
population of not less than 350,000.

Stock & Bonds— Date, interest. Outstanding. Div.,Mat., Etc.
Stock Q-J $8,000,000 Jan., 1904, 114%

"prov ^' "Paw^s^ue I
^^^^ ^ g. M. - 8. 8,702.000 Mar. 1, 1933

fst (oolL) M. $%000?| S
^"'''•'*' ^* ^®°*^^^ '^'^^^ ^«-' ^- Y- T'-'i^te*-

Dividends—In July, 1897, the company began paying quarterly
dividenns at the rate of 2 p. c. per annum. This was graduaUy in-
creased to 1 p. c. quarterly Jan., 1899, which rate was continued until
Oct. 1, 1902, when 1^4 p. 0. was paid. In 1903, 5 p. c. was paid; in
Jan,1904, li4p. 0.

£ond« -Total issue limited to $9,000,000, of which $8,000,000 were
originally issued to purchase and equip the properties. By the terms
of the mortgage the additional million was reserved to pay for new
track, which must be laid within 18 miles of the City Hall of Provi-
dence, R. I., for which bonds can only be issued at cost, but not exceed-
ing $12,000 per mUe of such new track Including equipment; $702,000
of bonds had been issued up to latest dates.

Securities Pledged.—The bonds are secured by the pledge of the
following securities deposited with the Central Trust Company of
New York as trustee of the bondholders; all of the $9,000,000 capital
stock of the Union RB. of Providence, aU of the $500,000 capital stock
of the Pawtucket Street By. (no bonds) and all of the $3,000,000 first
mortgage bonds of the tfnion BB. of Providence, and, through the
ownership of the Union RaUroad Co., $299,800 of the $300,000 capital
stock, being all but two shares, of the Providence Cable Tramway Co,
(no bondsi. The Providence Cable Tramway Co. is leased to the Union
RaUroad Co. for 50 years for 6 per cent on its capital stock.

Treasury Securities—The United Traction & Electric Co. has m its
treasury the entire capital stock ($5,000,000) of the Rhode Island
Suburban Railway Company.
Road.—AU the above-described roads, 270 nules, are now operated

by electricity.

Strike. In June, 1902, company sufi'ered from a strike of its em-
ployes.

Yearly Earnings—Fiscal year ends Dec. 31. Earnings have been:
Years end. Dec. ^1— Gross. Net.

1899 $2,019,009 00 $861,737 84
1900 2,382,257 54 826,836 00
1901 2,702,3-3 12 886,026 47
Net is the result after deducting taxes, repairs, damages, etc.

Officers—President, Benjamin A. Jackson; Vice-President, Arthur
H. Watson, Providence; Treasurer and Secretary, CorneUus S. Sweet-
land of Providence.—V. 75, p. 78.

(1) R. I. SUBURBAN RY.—A troUey road

Organization—Chartered June 2, '99,by the Legislature of the State
of Rhode Island with power to construct.purchase, lease or operate trol-
ley roads in any part of the State except Newport County. By the
terms of its charter It is vested with the power of eminent domain, and
the right to transport passengers, freight, express matter and United
States maU in any territory where it is authorizea to do business.

Stock & Bonds— Date, interest. Outstand'g. Maturity,
Stock, $5,000,000 $5,000,0()0 „.
iBt m e ($1 000> " ffuar- ^ l^^O 4 g. J.-J. 4,617,000 Jan. 1,1950
n &i «5 000 000^ n* \ Union Trust Co.. Providence, Trustee.
p. & 1.. $5,000,000... c

I jj^^. j^j o^jjg j,f ^^g jjy f,^^ Providence.
The United Traction & Electric Co. owns the entire capital stock,

and guarantees the bonds, principal and interest.
Bo7ids.—There are reserved in the hands of the trustee $318,000 to

take up and retire $247,200 5 p. 0. gold first mortgage bonds of the
Pawtuxet VaUey Electric Street RaUway Company and $70,000 6 p. c.
gold first mortgage bonds of the Cumberland Street Railway Com-
pany, the former issue being guaranteed, principal and interest, by
the United Traction* Electric Company, which guarantees the pay-
ment of the Interest on the Cumberland bonds.

Securities Pledged—The bonds are secured by a mortgage on all
the property owned or hereafter acquired by it, and by pledge of the
following securities : 700 shares of the Cumlierland Street Ry. Co.;
3,985 shares of the Pawtuxet VaUey Electric Street Ry. Co.; and 5,000
shares of the Barrington Warren & Bristol Street Ry. Co.
Road—Owns and operates what was formerly the Oakland Beach

branch of the N. Y. N. H. «fc H. RR., about 11 miles in length, and has
converted it into an electric road, and has, including the several divi-
sions built in the highways, a total of 71 miles of track.

^ PROVIDENCE & DANIELSON RY- CO.-A
trolley road.

Organization.— Incorporated in Rhode Island on AprU 29, 1898.
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Stock A BONDS— i>«'«- Interest, fhittlanirg. MatuHty.
Stoi-k^l.CKxLftoCllJOO *1,0(H).000 . ...

iBt Mt Ife., $600,000, / 1001 .^K.,MN t^OO.OOO May 1,1931
goUl (#l,Oi)0> Unt. ftt ludustrlal Trust Co., Provldonoo, Trustee.
5i<»ri</*.—No uluklngfiinii. auil are not eubjt>et to call.

Earnings- For vear ending J-ine 30. 1003, kfoss from operation,

$fi9 ^41; net from optrailou. 4.^,167; j>roHt from troasury stock sold,

*61M>7t; flxt>d cliarKC8, **Jl.'20C. surplus. *lt>,937.

Ro»o.—Operates a line from Provhleuoo, R. I., to Danlelson, Conn.,
35 miles.
Officers -Pres.. James H. MorrN.rblla; V.-P. , D. F. Sherman; Sec,

Franklin A. Smith Jr.; Treas., Geo. W. Prentice; 8upt., J. E. Thlelsen.

PROVIDENCE & FALL RIVER STREET
R Y.—A trolley road.

Organization.—Incorporated In March, 1901, under the laws of the

8t»te oi Massachusetts. Population served, 350.000.

Stock AND Bonos- -»«'«• Interett. (hilstand'g. MatuHty.
Stock. $165.000... $l«ft,000 ...

» .,. «or.nn,iA) 1901 5K.J-J. 16.5,000 July 1, 1921
^**.r,"'^w\^**^Ti

*-"0,000 ( i„j ^t Industrial Tr. Co., Providence, true-
(ifl.oyu. jfoiii c ^ tee, or Eliot National Bank, Boston, Mass.

Earnings— For 15 months ending Sept. 30, 1903; gross, $44,459;
net, $12,973; charges, $12,5S1; surplus, $392.

Road —Operates about 12iu miles of track, Providence, R. I., to Fall
River. Mass., with extensions to Pawtucket and to Warren, R. I.

Officers- Pres.,John J.Whipple; Vloe-Pres., W.H.Trumbull; Treas.,

Geo. A. Butmau, 8 Congress St.. Boston, Mass.—V. 73, p. 33, 616.

PUEBLO, COL.
PUEBLO & SUBURBAN TRACTION &
LIGHTING—A troilei road.

Organization Incorporated la Coloralo on Nov. 20, I9f>2, as a
consolidation of the Pine's i^eak Power Co. (a water power plant) of
Victor and the Pueblo Traction & Llghtlns? Co. V. 75, p. 1203, 1355.
Owns all the street railway, electric lighting and electric power In-

terests In Pueblo and »lolnity. Railway franohisej expire in 1940
and 11^42 and electric llirht f'-anohlse in 1924.
Suffered from a severe strike on all its llces in the summer* and fall

of 1903, so that the company greatly reduced Its service.

Stock & Bonds— Date, interest. Oulstand'g. Maturity.
8t'ck*3.5o0,000(par$100) $3,500,000
Pneblo Traction* Lightings 1901 5g. J-J 1,100,000 Jan. 1. 1921

1st mtge., $l,5uO,000, ^ Int. at International Trust Co., Denver.
gold ($1.000) c* (trustee, or at Morton Trust Co., N. Y.

Pueblo & Suburlmn Isc i 190;i 5 g. A O $1,700,000 Oct. 1, 1922
mtge, $3. .500,000 gold ^ Int. at International Trust Co.. Denver,
($1,000) 8. f c* f tru.stt-e. or at Morton Trust Co., N. Y.
B»-a:—vt the new morcgage for $3,500,0u0,$ l,250,<iOO are reserved

to retire the $1,100,000 bonds of the Paeblo Traction & Lighting Co.
and $550,000 for future betterments. Entire issue Is subject to call

after Oct. 1, 1909, at 104 aud interest. A mnkimf fund commences
in 1 909, which must retire at least $50,000 "londs per annum, said fund
to be Invested in the bonds in open market at not higher than 104;
otherwise bonds can be called for the purpose.
Entire Issue of Pueblo Traction & Lighting Ist mort. bonds may be

called after Jan. 1, 1906, at 104 and Interest. A sinking fund of
$10,000 annually on these bonds commences In 1906 and may toe

tifled to call bonds after January, 1906, at 104 and interest.

Road—Owns 32 miles of track, allln city of Pueblo. Extensions of 6
miles in Pueblo proposed.
Report.-For iz months ending Oct. 31, 1902, were: Qro8s.$410,-

991; net, $213,690; interest on bonds (including $1,600,000 new
Issue), $135,000; balance, surplus, $78,690.
Officers—President, M. o. Thatcher; Vice-President, Warren

Woods; Treasurer, H. E. Woods; Secretary. F. M. Woods; General
Manager, John £. Vail.—V. 75, p. 1203, 1355; V. 76, p. 866.

PUTNAM, CONN.
THE WORCESTER & CONNECTICUTEASTERN RY - A troUey road.

Organization.-Formerly the Thompson Tramway Co., Incorporated
in Connecticut in 1901, but name changed to above on Jan. 24. 1902.
The Worcester & Conn. Edstern Ry. has leased The Worcester & Web-

ster St. Ry., The W ebster & Dudley sit. Ry., and purchased The People's
Tramway Co. and The Uanielson & Norwich St. Ry. The entire capital
stocks of the three last nan. ed companies, all the Donds (*30,000) of
the Webster & Dudley, $92,000 of the $150,000 bonds of the Worces-
ter & Webster St. Ry.; also 1,408 out of the 1,500 shares of the Worces-
ter jj Webs'er, i»re owned. Company is controlled in the interest of the
New York New Hav«-n <s Hartford RR. Franchises perpetual, except
Worcester & w ebster, which runs until 1948.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock. $500,000 ($100) $500,000
l8t mort, s f., gold, > 1902 415 g. J J 1,992,000 Jan. 1, 1943
$3,100,000 ($l,OO0)c* s Interest at N. Y. Security <fc Tr. Co., Trustee.
Bon<i«.— $1,050,000 are reserved for extensions and improvements

at 75 p. c. of cost. A unking fund commences in 1908, when *10 per
bond IS payable yearly. Bonds can not be called, but may be bought
on 35lt p. 0. basis or better, and kept alive for sinking fund.

Earnings- For year ending June 30, 1903: Gross, $123,200; net,
$29,16»; flxea charges, ^tiSS. io5; deficit, $8,986.

Road—Controls a continuous road from Worcester to Danielson.
From the latter point an extension to Norwich undername of The
Danielson& Norwich Is projected, of which the portion from Danielson
to Central Village is completed. Extension from Elmvllle eastward
has also been cumpleted to connect with The Providence & Danielson
RR. near Chescnut Hill. Total length of completed road, t>2-91 miles;
66 cars Has a 2,000 H |P. hydraulic water-p >wer plant, with 1,000 H.
P. steam relay, at Wauregan, Conn., and a 1,200 H. P. steam plant at
Oxford, Mass.
Officers—President, F. A. Jacobs, Danielson, Conn.; Secretary and

Treasurer, H. M. Koohersperger, New Haven —V, 75, p. 343, 795, 982,
1033, 1204.

(1) THE WORCESTER & WEBSTER ST. RY.—
Leased and operated by the Wor. <fe Conn. Eastern Ry.

Stock & Bonds— Date. interest. Outstanding. Maturity.
Stock, $150,000 ($100) $150,000
1st mtge., $100,000 > 1899 5g. M-N 150,000 Nov. 1, 1919
($1,000), gold c* S lut. at International Tr. Co., Boston, Trust.
iio»id«—$3,000 is payable annually into a sinking fund. Bonds can-

not be calleo before maturity.
Road—Comprises 18 miles of track between Worcester and Web-

ster. Commenced operating Oct. 2 1, 1899.

QUINCY, ILL.
QUINCY HORSE RY. & CARRYING CO.-
StocK & Bonds— Date. interest. (hUstanding. Maturity.

Stock, par $100 $600,000
l8t mortgage, $500 J

1890 5 A-O 140,000 Oct. 1, 1910
each (E.J. Parker, J . F. Carrou, Quinoy, 111. ,Tru8t's.

Ist consol. M. $550,- J
1898 5g. A-O $382,000 Oct. 1, 1918

000, gold 0*. \ Int. at Portland Trust Co., Portland, Me., Trus

Interest on first mortgage payable at Qulnoy (111.) Trust Co.
Of the 5e of 1898, $140,01)0 will be used to retire tlie Ist Ss and

$28,000 retained by trusUM> for future extensions and Improvements.

Earnings-For year 1903, gross, «128,906. In 1902, gro8s,$119,443.

Road—Operates 15 miles of track.

Officers—President, Goo. F. Duncan, Portland, Me.; Sec, W. B.
McKlnley, Qulncv, III.; Treas.. Henry P. Oox; Oen'l Mg'r.; H. E. Obab-
book.—V. 67, p. 372, 737

REDLANDS, CAL.
THE SAN BERNARDINO VALLEY TRACT.—A troUey road.

Organization—Is a consolidation on June 8. 1903. of the Redlands
Street Ry., the San Bernardino & Hlgliland Electiic Ry. and the San
Bernardino Valley Traction Co.

Stock & Bonds— Dute, interest. Outstand'g. Maturity.
Stock, $I,5C0.000(*100) $1,080,000
New mort., $1,000 000, > 1903 5g. M-S 520,000 Sept.1.1933
gold,s.f.($l,O00).c*&r i Int. at Los Angeles Trust Co., trustee.

Bond*. A few old bonds still remain outstanding, but these are being
taken up. The new bonds are subject to call after 5 years at 105.

Road—Owns 32 miles of track in and between Redlands, San Bernar-
dino, Colton and Hisjhland 40 to 60 lb. T rail. Standard gauge.

Earnings—For year ending Dec. 31, 1903, gross, $86,936; net, $38,
778.

Officers—President, Henry Fisher; Vice-President and Mgr., A. C.
Dennian Jr.; Sec. & Treas., C. W. A. Canlldge; all of Redlands.—V. 76,
p. 1302, 1409; V. 77, p. 512, 1226.

RICHMOND, IND.
RICHMOND STREET & INTERURBAN RY.

—A trolley road.

Stock & Bonds— Date. interest. Outstanding. Maturity.
Stock. $600.000.. $500,000
Ist mtge., $600,000 > .... 5 g. J-J 500,000 1950
($500), gold . . *o s Lafayette Loan & Tr. Co., Lafayette, Ind., Trus.
Bonds.—Axei subject to call at 107^2.

Road Operates 30 miles of track, including a line (20 miles) to Cam
bridge City, Dublin and MUton. Connects at Dublin with the Indian-
apolis <fe Eastern Traction. 60 and 70 lb. T rail.

Officers—Pres., H. B. Smith, Hartford City; Vice-Pres., J. W. Van
'^yke; Sec. and Treas., C. Murdock. -V. 74, p. 1197.

RICHMOND. VA.
Including Manchester and suburbs, populatio7i i.<( esiimaifd at 125,000.

Population of Petersburg and suburbt about 30, 000.

VIRGINIA PASSENGER & POWER CO.-
Orqanization—Organized in 19ul under special perpetual charter

from the State of Virginia, with broad powers to acquire and operate
railways and other properties and to own stock and other securities of
other corporations or to consolidate with other corporations, in ac-
cordance with which it has secured by mortgage, consolidation and
purchase the followin? properties In Jan., 1903, Fraok Jay Gould
and associates purchased a controlling interest. V. 76, p. 49.
Richmond Passenger (6 Power Oo., operating 25 miles Of railway in

Richmond : also an electric-lighting and power plant.
Richmond Traction Oo., with 19 miles of track in Richmond and sub-

urbs; also an electric llghtlns and power plant.
8outhside Ry. £ Df.velopment Oo , operating 14 miles of railway In

Petersburg and suburbs; also furnishing all the electric light and
power in the city.
Virginia Electrical Ry. (6 Development Co., owning the water rights on

the James River at Richmond and Manchester. Since its acquisition
by the Va. P. & P. Co. the capacity of the plant has been increased to
12.000 horse power, and it has been given all the electric lighting and
power business of the city. V. 78, p. 3 14.

Upper Anpomalox Oo., owning water rights, lands and navigation
canal for 50 mlle-i on the Appomatox River above Petersburg and is

engaged in the development of 10,000 H. P. from fall of water in
that river.
Meehanicsville Turnpike Co., operating a toll road running from the

city of Richmond into the counties of Henrico and Hanover. 513 miles.
Brook Turnpike Oo., operating a toll road running from city of Rich-

mond Into the counties of Henrico and Hanover, 6 miles, through a
thickly settled district.
Richmond <6 Petersburg Electric Ry., opersktlng a,ji interurban line of

22 ' lUes, connecting the three cities of Richmond, Manchester and
Petersburg.
The Virginia Passenger & Power also owns and operates 38 miles

of railway in the suburbs of Richmond and in Manchester and sub-
urbs In addition to the systems above enumerated.

Stock & Bonds— Date, interest. Outstanding. Maturity,
Stock, pref., 6 per cent,

)

mq ata nnn
none, $5,000,000.. S

*d,4/4,uuo

Stock, com., $10,000,000. 8,422,000
Ist con. M.. $15,000,000 > 1902 5 g. J-J 7,809,000 July 1, 1952
gold ($1,000).. ..c*S Int. at Merchants' Tr. Co., N. Y., Trustee.
Floating debt Nov. 1, 1903, $2,822,000.

Underlying bonds, fob which consolidated bonds abe bbsebved.
Southside Ry & Dev > ^ggg 5 g. ^-S 1,000,000 Julyl,1949

006,000 ($lfooO) . .c* S
^^*- ^* Merchants' Trust Co., N. Y., trustee.

Vlri?inla Electric Ry.'&) 1899 5 g. J-J 1.500,000 Jan. 1,1929
Dev. Co. 1st mort., > Guar, by Va. Pas". & Power Co. Rich. Trust.
$1,500.000 > & Safe Deposit Co., Trustee.

^^bo^nds*!"" ^(ll^SSbro- 1 1900 5 « J*J 3,000,000 Jan. 1, 1925

$3r(K)0,0^60.^*cknndt be L^*5e"«« *' Merchants' Tr. Co.. New York.

called. .j
Rich. P. & P. debenture) 1900 5 g. JAJ 1,000,000 July 1, 1910
mort. bonds, g, $1,000,- > Int. at Metropolitan Tr. Co., N. Y., Trustee.
000 ($1,000) } May be called any time at 102 and aoor'd int.

Rleb Traetion Ist mort ^ 1^95 5 g. J-

J

500,000 Nov 1, 1925
«^nn nnn w«i n^m «* \ Maryland Trust Co. , Baltimore, Trustee.
$500,000, g.(!t.i,uuu).c ^ gyijjeot to call 105 after July 1. 1900.

Westhampton Park Ry., ( 1901 5 g. J-J 150.000 Jan. 1, 1931
1st M ,$150,000, gold,-? Richmond Trust & Safe Deposit Co.,

($1,000). c( Trustee.
Bonds—Ot the $15,000,000 mort., $7,150,000 are reserved for under-

lying bonds of the various oorapanieR. The Ist con. mort. bonds can
be called on any interest date at 110 and int. on 3 months' notice.

EARNINQS-For 8 months ending Aug. 31, 1903: Gross, $7>i5,591;

net, $1*1,172; interest, $='23,153; taxes, etc.. $155,573; def.. $537,554.
S<ri7c«.—Compa"y sufferea from a severe strse on all its lines from

June 17 to Aug. 24, 1903.

Road—The consolidation embraces about 118 mUes of track and 12
miles of turnpike. The company owns real estate in the three cities.

Including park properties valued at $1,000,000. Ralls, 98,93 and
901b. girder and 60, 70 and 80-lb. T-
Officers— President, Fritz Sltterding, Richmond; 1st Vice-Pres.,

Frank Jay Gould, New York; 2d Vice- "res., Aug Wright. Petersburg;
See and Treas.. Guy Phillips, New York; Ass't Sec and Treas., Wm.
Northrop, Richmond. General Office, Richmond, Va. New York office.

195 Broadway.—V. 76, p. 49. 104. 655; V. 77, p 452, 629; V. 78, p. 344.
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ROANOKE, VA.
ROANOKE RAILWAY & ELECTRIC-AtroUey

road. Population served about 30,000.

Organization—The Roanoke street Railway and the Roanoke Elec-
tric Light & Power were both sold at foreclosure August 1. 1899 The
present company was Incorporated In Virjrinia. In Jan., 1903. the en-

tire ($200,000) canltai stock was purchaaedby a Philadelphia syndicate,
whofiicreased same to $500,000 and elected the olflcers as below.

Stock & Bonds— Date, interest. Outsland'g. Maturity.
Stock $500,000 ($100) $500,000
Ist M. $300,000 ($1,000) g. 5 1899 5 g. J - D 75,000 Deo. 1, 1949

8. Fund < Int. at Mercantile T.&D. Co.,Balt.,tru8tee,

Ist con. M., $750,000 gold.
J
1903 5g. F-A. 425,000 Feb. 1, 1953

($1,000), 8. 1., gold c' (Int. at Real Estate Tr. Co., Phila., trustee.

Bonds—$75,000 of the new ruortgage bonds are reserved to retire a
like amount of firsts, thinking fund on Feb. 1, 1910, annually to Feb.
1, 1920, 1 p c of outstanding bonds aud thereafter 1^ p. c.

Road—Operates 14 miles of road in city of Roanoke, extending also

8 miles to Salem, Va.; total track, 22ifl miles; also owns park and
theatre.—V. 72. p. 184.

, ^ „, ^
Officers—President, R. D. Apperson, Lynchburg; Vlce-Pres., Chas.

K.Miller, Philadelphia; Sec. and Treas., F H. Shelton. Philadelphia
Gen. Man., J. W. Hancock, Roanoke.—V. 76, p. 213, 706; V, 78, p. 344.

ROCHESTER, N. Y.
ROCHESTER RAILV7AY-A trolley road

Organization- Controls the entire street car system of the city

of Rochester. Chartered Feb. 25, 1890, and is a consolidation of

the Rochester Olty and Brighton BR., the Cross-Town RR. and the
South Park RR. Operates about 85 miles of track in city of Rochester,
•with extension to Ontario Beach. 8% miles, and to Windsor Beach, 9
mUes. Franchise practically perpetual and exclusive. The Roches-
ter Electric Railway was leased on September 8, 1894, lease dating
from July 1, 1894, for 50 years, at a rental of 8 per cent on
$200,000 stock (of which the Rochester Ry. owns $136,900) and
whenever gross receipts exceed $55,000 one-quarter of such ex-

cess. A branch of the Rochester & Suburban (theSummerville Branch)
Is leased for 10 years from April 1 5, 1898, at an annual rental of $8.-

000; see that company under Irondequoit. In addition to the stock
of the Rochester Electric Ry also owds 205 shares out of the total 400
shares (par. $50) of the Rochester & Charlotte Turnpike Co
On July 1 , 1902, leased the Rochester & Sodus Bay Railroad for 999

years at a rental of 2^2 P c. on $750,000 preferred stock for first

year, 3 p. o. for second year, 3^ p. o. for next year, and 4 p. c there-

after. No other payments to be made under lease. V. 75, p. 395.
In Jan, 1901, E. W.Clark & Co. became associated witb Ouyler,

Morgan & Co. of New York in the control of the road, but the latter

firm withdrew later, leaving E W Clark & Co., in control.

On May 24, 1901, the stockholders authorized $2,500,000 5 per cent
cum. preferred stock and $2,500,000 5 per cent general mort. bonrts.

The stockholders were allowed to take the new stock by paying at the
rate of 60 per cent in present stock at a valuation of $60 per share
and $40 in cash. Authority to issue the bonds has been granted, but
none has been issm d
In Feb., 1904, stockholders authorized a farther issue of stock to

$5,500,000 for the purpose or betterments.
In Oct., 1901, both pref . and com. stock were listed on the Philadelphia

Stock Exchange, and in Nov., 1902, listed the 2d mortgage bonds.

Stocks & Bonds Date, interest. Outstanding. Maturity.
Com. stk, $2,750,000 ($100) .... .... $2,750,000

^llOO)^'*''^' *^'''^^'^^^S
2.750,000 Jan., '04, 114%

Eoch.O'y &B;'3dM.,"now"jl889 6 A-O 175,000 Apr. 1,1919
Ist M. ($500) ( Interest at Rochester Tr. & 8. D. Co.

„ , .. „ ^ inT. C 1890 5g. A-O 2,700,000 Apr. 1, 1930

^KSo^o^*Moo)g??* \ ^'i^tr'
"* ''"^''''' """'""" * ''"' ""'" ''°''

2<1 M., $1,500,000, g. ) 1893' 5g. J-D 1,500,000 Dec. 1,1933
($1,000 each) c* \ Interest at Security Tr. Co., Roch., Trustee.

Collateral trust notes ) 1895 6 M-8 182.000 Mar. 1. 1905
($1,000), $182,000.. s Interest at Security Trust Co., Rochester.

Consolidated mortgage ot 1890 and second mortgage cover all present
and future property of the company, and the bonds are to have their

Srinclpal and Interest paid without deduction for any tax payable by
le company under any law of the United States or New York State

and imposed upon the bond for national, State or municipal purposes.
Of the consols enough are reserved to retire underlying bonds of che

Bochester City & B. RR.
Second mongage bonds cannot be called.

Dividends--First dlv. on pref. stock. 1 p.c.waspaid Jan, 1, '02; in

1902 4% p. 0.; in 1903, 5 p. ; In 1904, Jan., 1^4 p. c.

Road.—Following are details of mileage, not including the recently-

acquired Rochester & Sodus Bay:
Road.—Owned. Miles.

Main line, troUey 4912
Second track 3617
Sidings 1*64

Boad leased—
Rochester Electric

do do 2d track..
Rochester & Suburban

do 2d track <& siding

MUes.

17*99

Total 86-93
Total oper 104-92

Weight of rails, 40 to 107 pounds, standard gauge; oars, 200.

Latest Earnings—For 6 mos. ending Dec. 31, 1903 and 1 902

:

Gross Net. 0th, Inc. Charges.
1903 $668,854 $327,«16 $3,736 $154,544
1902 580,905 287,932 3,145 153,453

Annual Reports for years ending June 30 show

:

190203. 1901-02.
Gross earn.,$1,291,369 $1,044,006
Net 598,438 471,024
Oth, Income 32,983 24,216

1902-03.

Rentals^^.'!.i*392,882
Dividends .... 125,000

Bal., stir.

$176,808
137,624

1901-02.

$313,541

54,110

Net inc.. $631,421 $495,240 Surplus $113,539 $127,589

Officers—Prest., Frederick Cook; Vlce-Prest , C. M. Clirk, Phila.;

Gen. Man., R. E. Danforth, Rochester; Sec. and Ass't Treas., G. G.
Morehouse, Kochester; Treas.. G. L. Estabrook, Phlla.—V. 77, p. 401;
V. 78, p. 344, 584, 769.

( 1 ) THE ROCHESTER & SODUS BAY RAILWAY CO.

OrganizaT'ON—Organized Aug. 13, 1898, to build an electric railroad
from Sodus Point, WasTie County, on Lake Ontario, to the city of
Rochester. The road was opened on August 22. 1900. On April 1,

1901, leased for 999 vears the Irondequoit Park RR. of 313 miles,
aud on July 25, 1902, was consolidated with the Rochester & Sodus
Bay RR. The latter has beei> leased from July 1, 1902, to the
Rochester Ry. for 999 years. For terms of lease fee that company
above. V. 76, p. 395. Total track owned and operated, 4120 miles.

Stocks— Dale, interest. Onlsl-nd'a Maturity.
Common, $1,100,000 ($100) $1,100,000
Pref. 4 p. c. cum., $750,000 4 750,000 Bee text.

Dividends—For year ending June 30, 1933, 2ifl p. c. was paid on
preferred stock On Oct. 1, 1903, a quarterly div. of \ p. c. was paid;
in 1904, Jan. 2, sfe p. c.

Officers.—President, Frederick Cook; Vice-President, BenJ. Strong;
Sec'y and Treas^ Geo.Q. Morehouse. Office, 267 State Street, Rochester.
—V. 71, p. 391; V. 73, p. 1265; V. 78, p. 240, 395.

ROCHESTER CHARLOTTE & MANITOU-
Orqanization—Chartered March 14. 1895, as a steam road, but is

operated by electricity.

Stock & Bonds— Date. Interest. Outsiana'g. Maturity.
Stock, $100,000 ($100) $97,500
First mort., $82,000, J 1895 5 Dec. 81,250 Dec. 1,1925
gold 1 Security Trust Co. , Rochester. Trustee.

Road—From Charlotte (suburban town and resort of Rochester, on
Lake Ontario,) to Manitou Beach, on Lake Ontario, 7*75 miles

Officers—President, Michael Doyle; Vice-Prest., Lewis Warfleld;
Sec. and Treas., J. M. McGrath.

ROCHESTER & EAST. RAPID RY.-AtroHej road.

ORQANizaT'ON Incorporated in New York in 1901. Controls the
Ontario Light & Traction Co., which see below. US' s tracks of Rooi-
ester Ry. Co. in Rochester. Rest is almost all on private right of way,
except in cities and towns.

Stock & Bonds— Date. interest. Outsland'g. ' Maturity.
Stock, *500,000 («1 00) ... $00,000 ....

Istmort. $1,500,000, S 1903 5 g. A-O None. Oct. 1, 1933
gold ($1,000) C < Int. at Roch. Tr & S. Dep. Co., Roch., Trustee.

.Bonda—No sinking fund and bonds are not subject to call.

Road -Operates 31-6 miles from Rochester to Can andaigua, which
was placed (n operation on Nov. 15. An extension to Geneva, about
leifi miles is now nearing completion. Standard gauge, 70-lb. T rails.

Officers- "^resident, William B. Comstock; "Vice-Pres., Frederick
W. W/ilker; Secretary, William A. Comstock: Treasurer, Henr? A.
Haigh; Gen'l Mgr., John H. Pardee.—V. 76, p. 1356; V 77, p. 2099.

ONTARIO LIGHT & TRACTION-Controlled by
Rochester & Easteru Rapid Ry.

0'=Ganization— Organized on June 11, 1900, as successor to the
Canaudaigua Electric Light RK., sold at foreclosure April 21, 1900.
Owns and operates an eleotric-light vlant and 3 miles of street road,
and owns majo> ity of stock of the Cauandaigua Gas Light Co. Stock,
$30,000. Funded debt, $37." 85. Sec, H B Ferguson, Canandaigua.

ROCKFORD, ILL.
ROCKFORD & INTER-URBAN RAILWAY.-
Orqanization—Is a consolidation in October, 1902, of the Rockford

Ry. Light & Power Co. and the Rockford <fe Belvidere Electric RR. Far-
son, Leach & Co. offtired for sale $100,000 of the bonds in Jan., 1903.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000, $100 $750,000 In 1903, 4%
Rockf'd & Inter-Urban) 1902 5g A-O 723,000 Oct. 1,1922
migs., $800,000, g. .> Interest at First National Bank, N. Y., or at
($1,000) c* ) American Trust & Sav Bank, Chic, Trustee.
Bonds—Sinking fund of 5% of gross receipts commences in 1908.

Entire issue is siibjeot to call at 105 and interest alter Oct. 1, 1907.
$7,000 Rock. & Inter-Urban bonds are reserved to retire bonds of
like amount due 1918.

Dividends. In 1903, 4 p. c.

Earnings—For year ending Deo. 31, 1903: Gross, $200,633: net,
$88,378; int. and taxes, $36,951; dividends, $30,000; surplus, $21,427.

Road—Operates 22 miles of trolley in Rockford and 14 miles be-
tween Rockford and Belvidere, Total, 36 miles.

Officers—Pres., R. N, Baylls. Chicago; Sec. and Treas., W. F. Wood-
rufl.—V. 67, p. 127. 321. 1056; V. 75, p. 849; V. 76, p, 49.

ROCKFORD BELOIT & JANESVILLE RR.-
A trolley road.

Organization—Incorporated in Illinois in 1901. Franchises In
towns, 30 to 50 years. Private right of way between towns. Stock
was listed on Cleveland Stock Exchange in April, 1903.

Stock & Bonds— Date. interest. Outsland'g. Maturity.
Stock, $1,000,0JO ($100) $1,000,000
1st mortge.. $1,000,000, S 1903 5 g.. J-J 650.000 July 1. '23
gold, ($1,000) s. f ? Illinois Tr. &Sav. Bank. Chicago, trustee.
jB'nd«—Interest is payable at The Savings & Tr. Co., Cleveland, or at

the First National Bank, N. Y. $350,000 bonds are reserved for exten-
sions, etc. A nnki-g fund becomes operative on July 1, 1908, of l^a
p. c. of bonds outstanding for live years; thereafter, 2^ p. c Are
subject to call before July 1, 1913, at 108; thereafter at 105, upon 4
weeks' notice.

Road—Operates 33 miles of track between Rockford, 111., and Beloit
and Janesville, Wis. Enters Rockford through traffic agreement with
the Rockford and Inter-Urban Ky.

Late.st Earnings-For 11 months ending Nov. 30, 1903, gross,
$122,211; net, $60,828; Interest, $28,124; balance, $32,704.

OFFICERS-Pres.. H. R. Newcomb, Cleveland; Sec , Sidnev \S .Worthy,
Chicago; Treas., J. R. Nutt, Cleveland; Gen. Mgr., H. H. Clough, Beloit;
Main office, Beloit, Wis.—V. 76, p. 920.—V. 77, p. 1534.

ROCKLAND, ME.
ROCKLAND THOMASTON & CAMDENSTREET RAILWAY.-An electric road.

^^^xr.

In Feb., 1901, consolidated with the Knox Gas & Electric Co., and
made a new mortgage of $800,000, from the proceeds of which the old
bond issues of both companies were retired.
Stock & Bonds— Date. interest. Outst'd'g. Maturity

Stock $300,000 ($100) $250,000 6 p. c, 1903
let mtge. (.$800,000)) 1901 4g. J-J 476,500 Jan. 1, 1921
g, ($500& $1,000) ..o S Int. at Union S. D. & Trust Co., Portland,Tru8.
Bonds -No sinking fund and bonds cannot be called.

Road Operates 21*07 miles of track from Thomaston through
Rockland and Rookport to Camden. In Sept., 1901, purchased "Oak
lands," a park of 75 acres, for purposes of a pleasure resort.

Tears end. June 30. Gross. Net. Int.&lax. Oth.ehg. Bal.,sur.
1902 $145,786 $93,746 $31,479 $41,706 $20,561
1901..... 90,193 37,263 17,505 19,758
Officers—President, G. E. Macomber; Sec, H. M. Heath; Treas.,

A. D. Bird; General Manager, Thomas Hawken; Supt., V. Ohlsholm.—
V, 72, p. 392.

_

ROME, GA.
CITY ELECTRIC RAILWAY-A trolley road.

Organization—Chartered in 1894 as successor to the Rome Street
Railway, which was sold in foreclosure July 5, 1895. In Dec, 1899
Surchased the plant of the Rome Electric Light Co. and is now oon-
ucting electric lighting in conjunction with street railways.

Stock & Bonds— Date, interest. Outst'd'g. Maturity.
Stock, $60,000, par $100 $60,000 f.p
Ist morig., $10(),000, gold ) 1894 5 g. A-O 100.000 Oct. 1,1914
$1,000, not sub), to call. 5 Int. at Am. Sec. & Tr. Co.,Washington, D. O.
Bonds—On Jan. 1. 1901, $100,000 bonds were held by stockholders

of company. Instead of issuing new bonds to buy the plant of the
Electric Light Co., the company borrowed $16,00(5; the Dondholdera
having loaned their bonds to the company to be used as security.
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Road -Owns 6'^ miles of track (of •which lU btillt In 1897, ftindB

belUK I'outriliiitod iiy l>oiulhoUl»<rs). laid with 35 iiud 4.'S-U). T ratiii.

WH»conl<>iiii>liitlnK'exteu8lou of the lino ami Improvenieute through-

out the whole plaut.

Earnings— For year enrtlne Dec. 31. 1902, jJToes, ^2,544; net. after

t»ie8. etc.. $2,811. lu 1901, K'ross. $41,238; nct,after taxes, etc.,$6,364.

OFRlCERS-l'res., Sevuiour CumiliiKhiuu; Geu. Man. audTrea«.,C. N.

Fuller.- V. 69, p. 1193.

RUTLAND, VT.
RUTLAND STREFT RAILWAY.-A trolley road.

Organization.—liicorporateil lu Vermont on Nov. 13, 188?. In 1894
rebuilt the line &» a trolley n>a<l ami newlj equliiped It throughout. lu
May. 1901, wao sold to a New York and Boston syndicate and reor-

ganized as below.

Stock & Bonds— i>a<«. Int. Outstand'g. MaluHly.
Stock. *l,5i>0.000 ($100) $1,200,0(10

New let uitge., $1,0011,000 > 1902 .«> g. J-J 750.000 July 1, 1952
($1,000) fi

0* Slnt. at Merchants' Tr. Co., N. Y., trustee.

Botuit redeemable at 110 and Int. on any interest day; no sink. fund.

Road—Owns and operates 10 miles of track In Rutland, extending
to West Rutland. In Jau.. 1904, completed a line to Fair Haven, on
the New York State line, with extension to Bomassen, 15 miles;

total. 2,T nillei*. Standard gauge; 60 lb. r rail. A new company callM
the Vermont A Whitehall Ry. has been organized to buUd from Fair
Haven to Whitehall.

Officers- Pres.. Leo H. vrise.New York; vioe-Pres., John P. Munn,
Nev York: Sec. and Treas . Chas. H. West. Rutland; Oen Mgr.,
David Fox Jr.—V. 73, p. 958; V. 74, p. 207; V. 75, p. 442.

SACRAMENTO, CAL.
CALIFORNIA PO^VER & DEVELOPMENT

CO- OF CENTRAL CALIFORNIA-
Organization.-Incnrporated in California in August, 1903. Is to

t)uild a .*tandar.l-eauKe electric railway to be called the Sacramento
Newcastle * Orovllle Elect KR. Owns 30,000 acres of land, valuable
leases and water riirhts for Irrigation and power purposes. In Nov.,
1903. the American Guaranty & Trust Co. of San Francisco offered

$500,000 of the bonds for sale.

Stock & Bonds.— Date. interest, OutstancKng. Maturity.
Stock. .f2.00>,000 ($100) $1,100,000
Istmort., $2,000,000 g.) 1903 6 g. J-J 1,000,000 Sept. 1, '53
($aOOand $1,000) c. i Int. at Cent. S. Dep. Tr. Co., San Fran., trust.

Bovds —There is a sinking fund of 10 per cent and bonds are subject
to redemptiou after 20 years at par and Interest.

Road.—Is to extend from Sacramento to Oroville, 96 miles, with
branches, 3*5 miles. Construction began Dec, 1903.

Officers.- President. K. H. Plate, San Jose; Vice-Pres., I.Meyer,
Lincoln; Sec, C. Sohiffer; Treas., Cal. Safe Dep. <&Tr.Co. -V.77, p. 1745.

SAGINAW, MICH.
SAGINAW SUBURBAN RY.-Third-rall electric

Organization.-Incorporatedln 1900 to build an electric line from
Flint via Saginaw to Bay City, a distance of 50 miles. Road is undar
oonstrnction, and wasnearing completion In Jan., 1904.

- Stock and Bonds— Date. interest. OuLitand'g. Maturity.
Stock, $500,000 ($100) $500,000
l8t mortgage, $800,000 J 1900 5 g. A-O 800,000 Oct. 1, 1925
($1,000). g c*( Int. at N. Y. Sec &Tr. Co., N. Y., Trustee.

Bonds—Sinking Fund.—10 p. c. of net earnings Is payable after
1903. Bonds cannot be called before maturity.

Officers.-President, George Sllsby, Saginaw; Secretary, G. Veyne
Chandler; Treasurer, T. C. Harnlsh —V, 7i, p. 288.

SAGINAW-BAY CITY R.Y. & LIGHT CO-
OrQanization—This company was incorporated In New Jersey on

Aug. 3, 1903, and is a consolidation of the Saginaw Vallev Traction
Co., the Bay Cities Consolidated Ry. Co., the Bay City Gas & Electric Co.,
the Saginaw f'lty Gas Co. aid the Bartlett Illuminating Co. of Saginaw,
thus controlling the street railway and gas interests of the two cities.
Franchises extend from 16 to 30 years On Sept. 29, 1903, the Bay
City United Traction Co., a teoiporary organization, purchased at
foreclosure the property of the Bay Cities Consolidated Ry. in the in
terest of this company. V. 77, p. 950. That company was subse-
quently merged into the Saginaw Bay City Ry. & Light Co. E. W.
Clark & Co. of Philadelphia and King, Hodenpyl & Co. of New York
financed the enterprise. V. 76, p. 1250; V. 77, p. 951.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, *3.000,000 ($100) $3,000,000
Coll tr mort., $7,000,000. ) 1903 5g. M.-S. 2,700,000 Sept. 1, '23
gold (Sl.OOO) c' 5 Int. at Mich. Tr. Co.,Tru8., Grand Rapids.

Sag. ValTr. istM., $850.-) 1899 5 g. F&A 820,000 Feb. 1,1920
000. tr , $1,000 each, c* 5 Int. at Boston Safe Dep. & Tr. Co.,Tru8.

Sag.CityGaslPtmortgage, > 1901 5g. 750,000 May 1, 1916
$1,000,000. gold ? Michigan Tr. Co., Grand Rapids, Trustee.

BayCityGaslstmortgage, ) 1900 5g J.-D. 375,000 June 1,1920
$500,000, gold J Int. atN. Y. Sec & Trust Co., Trustee.
Bonds—Ot the new collateral trust mortgage for $7,000,000, $1,-

945,000 are reserved for prior liens and $2,255,000 for improvemt-nta.
The new bonds are snbject to call on any interest ate at 105. Inter-
est on these bonds is payable at company's agency in New York and
Philadelphia, and at the Michigan Trust Co , Grand Rapids, Trustee.
The Saginaw City Gas bonds are subject to call at 105 and interest on
6 weeks' notice. The Bay City Gas bonds are subject to call at 110
and interest on any Interest date. Of the Saginaw Valley Traction
Ist 58, $30,000 are reserved for extensions and Improvements. A
sinking fund oi $8,500 per annum on these conds commences Feb
1, 1907, and runs for 5 years, after which $17,000 per annum la pay-
able, Bald fnnd to be invested in the bonds at not above IO712 and int.

Road. -Operates 63 miles of track in Saginaw and Bay City, includ-
ing an tnierurban line between the two cities. Also owns bridge
across Saginaw River costing $60,000,
Officers—President, Anton G. Hodenpyl, New York.—V. 76. p.

1250; V. 77, p. 299. 951.
v. /o, p

ST. ALBANS, VT.
ST. ALBANS STREET RY.-A trolley road.
Organization—Incorporated in Vermont. Controls entire busi-

ness in St. Albans and Swanton. Charter permits the carrying of
baggage, express and mail.

Stock cSi Bonds- Date. interest. Outstanding. Maturity.
Stock, $200,000 $200,000

«'<*'«'«».

Ist mort. $200,000, ) 1902 5 g. J-JI6 193,000 Jan. 15, 1922
gold («1,000) ..0*5 Int. at Mercantile Trust Co., Boston, Trustee
Bonds—Ca,n be called on any Interest date at 107 and accrued interest.
Road -Operates 13 miles of track from Village of St. Albans Bay onLake Champlam, to City of St. Albans, and to Swanton; 60 lb. T rail
OFFICERS-Pres. and Man., E. E. Carpenter, Worcester, Mass.; V.-P.;

J. J. Flynn, Burlington, Vt.; Treas., H. F. Lelaud, Worcester, Mass.
Sec, F. C. Smith, St. Albans, Vt.; Aud , C. A. Mlddlemas, Worcester
—V. 74, p. 268; V. 76, p. 543.

ST. JOSEPH, MICH.
BENTON HARBOR & ST- JOSEPH ELEC-
TRIC RAILWAY & LIGHT.-
Thls is a consolldatit)!! of the St. Joseph A, Benton St. Ry., the Ben-

ton Harbor & Eastern Springs Klec. Ry. and the Benton Harbor A St
Joseph Elec. Light C'o. Owns all the street railway and electrlo-llght
privuegos lu the cities of St Joseph and Benton Harbor.

Stock & Bonds— Date. interest. outstanding. Maturity.
Com. ($100).$100,000 $100,000
Pr6f., 5%, $100 45,000
l8tmtge.,$200,000, ) 1900 6g. M-8. 200,000 Sept. 1, 1920
fold ($1.000) Jlnt. at Am. Tr. & Sav. Bank, Chicago, Trustee.
Jouri«—After 1910 $10,000 per annum Is payable into a sinking

fund, but bonds cannot be called.

Road—Owns and operates lO^u miles of track In St. Joseph, Benton
Harbor and the Township of Benton under franchises which expire
from 1921 to 1931.
Officers—Pres. and Treas., W. Worth Bean; Sec, W. H. Hull; Sapt..

H. C. Mason.-V. 66, p. 1090; V. 71, p. 1268; V. 72, p. 86, 88, 282.

ST. JOSEPH, MO.
ST. JOSEPH RAILA^i^AY LIGHT HEAT &POWER CO.-
Organization—Incorporated in Missouri on Nov. 17, 1895, and

acquired the following properties: The St. Joseph Traction & Lighting
Co., People's Ry. Light & Power Co , Citizens' Ry. Co., Uni n Ry. Co.,
St. .loseph & Lake Ry. Co. and Wyatt Park Ry. Co. Comprises entire
street railways of St. Joseph. Company also does the entire commer-
cial electric lighting and power business, and sells steam for heating
purposes. Most of the franchises are perpetual, the others maturing
In periods from 37 to 48 years. Owns a park of 250 acres onLake
Contrary. Alsa coal rights on 1,100 acres of land. V. 75, p 1032. Is
managed by E. W. Clark & Co. of Philadelphia. Bonds were offered
by Reamond, Kerr & Co.. N.Y., Feb. 1903. In March, 1903, bonds were
listed on the N. Y. Stock Exchange.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Com. stk., $3,500,000 ($100) $3,500,000
Pref. stock, 5^ cumulative) , ^(.q q^O Tan '04 \U.OA
$2,500,000 ($100) \

i,at>o,uoo Jan. 04, i'4/()

1st mortgage, $5,000,000, > 1902 5g. M-N 3,500,000 Nov. 1, 1937
gold ($1,000) c* 5 Int. at Redmond, Kerr &Co., N Y.
£onds.— Trustees are Trust Co. of America, New York, and Missouri

Valley Trust Co., St. Joseph. $1,500,000 are reserved for additions and
betterments at the rate ot 85% of cost. Bonds caunot be called.
Dividends.—5 pe r cent per annum is now being paid on pref. stock.

Road—Owns and operates 40 miles of track. 132 cars.

Earnings—For years ending Dec. 31 of consolidated properties, ex-
cluding income from park: In 1903, gross, $596,685; net, $277,880.
In 1902, gross, $546,275; net, $260,193.

Officers—Pres., John Donovan, St. Joseph, Mo.; V. P.. E. W. Clark
Jr., Philadelphia; Sec. and Treas., G. L. Estabrook, Phila. : V.-P. and
Gen. Man , J. H. Van Brunt, St. Joseph; Supt., Chas. F. Hewitt, St.
Joseph.—V. 61, p. 926; V. 75, p. 1 86, 1032; V. 76, p. 480, 595, 706.

ST. LOUIS, MO.
ST. LOUIS TRANSIT CO -
Organization-This company was formed under the laws of Mis-

souri, and has leased all the lines of the United Railways Com-
pany of St. Louis. By St. Lotus City ordinance, approved March 20
1899, wa^ given power to acquire, lease and operate until March 18,
1939, any of the lines which have t)een acquired under the arrange-
ments with the United Railways Company, which company took over
all the street car lines in operation in St. Louis with the exception of
the St. Louis & Suburban system. The combination was arranged
by a syndicate headed by Messrs. Brown Brothers & Co., New York.
See plan in V. 69, p. 231. The company on April 12, 1898, received a
fifty-year franchise from the City of St. Louis authorizing it to build
79^3 miles of street railroad on several of the most important streets
of the city, and also giving permission to acquire by lease or purchase
any other street railroad companies in that city.

Road.—The mileage of the combined system Is as follows

:

Missouri RR. System (elec.) . 27-62
Llndell Ry. System (elec.).*121-37
Union Dep't RR. Sys. (elec). 75-88
Jefferson Ave. Ry. (electric). 6-41

.Antes

St. Louis Traction Co.. (elec.) 10-27
Southern Electric Ry. (elec.) 23-29
National Ry. System (elec.) 81-62
Central Traction 13-63

Total miles, all electric (in operation, 340-15; leased, 2*54;
not used, 17-40) 360-09

In addition to which a large amount of additional mileage has been
authorized but not constructed.

* Including county roads.

In 1903 made contract with the Union Electric Light & Power Co.
of 8t. Louis for an additional supply of power, delivery of power to
begin about May 1, 1904.

Stock & Bonds— Date. interest. Outstanding. Maturity.
Stock ($iO,000,-) iR17 2fidqnO
000), par $100 J

$l7,.ib4,d00

Coll. trust notes, ( 1901 5 g. M N 5,776.000 Nov. 1, 1904
$6,000,000, g. ] Int. at Mercantile Trust Co., St. Louis, Trustee.
($1,000).. (Redeemable at par any int. date after Nov. 1, 1902.

Ref. & Imp. M.) 1903 5 g. A O None Feb., '04 Apr. 1, 1923
$20,000,000 g. > Int. at Mercantile Trust Co., St. Louis, Trustee, or
($1,000), gu.c* ) Brown Bros. & Co.. New York.
Bonds.—Ot the new $20,000,000 issue, $2,995,423 wUl be used to pay

off directors, loan and other indebtedness and (approximately) $2,222,-
600 for improvements, etc., on property of United Railways Co. In
1903; $5,776,000 are reserved to retire the collateral trust notes and
$2,280,000 for Improvements in 1904 and 1905, and the remaining
$6,726,000 for Improvements In 1906 and thereafter, but not more
than $500,000 in any one year. These bonds are guaranteed,
principal and Interest, by Indorsement by the United Railways
Co. of St. Louis and are subject to call on and after April 1. 1905, at par
and Interest. They I are secured by $2,877,000 bonds of the United
Rys. Co. and $5,324,700 preferred and $17, '261,300 common stock of
that company; also additiona- shares of common and preferred stock
as received for future acquisitions, betterments, &c.
The collateral trust notes are for a total amount of $6,000,000, Of

which $5,776,000 have been issued. They are secured by gen. mort.
bonds and pref. stock of the United Railways of St. Louis, which the
St. Louis Transit Co. received in payment for betterments and new
construction on the railway lines. When all the notes are out, aggre-
gate of collateral wiU be $2,877,000 bonds and $5,272,900 pref- stock.
V. 73, p. 1113, 1265.

UNITED RAILWAYS COMPANY OF ST. LOUIS.

Stock and Bonds.— Date, interest. Outstanding.
Stock, com., $25,000,000 $17,261,300

^ OoS.^". r^ .''^^r. .^.l^r. !
- 5 Q--J- *18,395.300

Gen. * Ist" M',"$45,'66b',o6'()) 1899 4g. J-J *28.292,000
($1,000) g. 0.,* cannot be '

~

oalled

Maturity.

gu. 5% p. a*

July 1. '34
Int. at St. Louis-Union Trust Co.'. ifrus-

tee, or at Brown Bros. & Co., N. Y.

» $2,877,000 bonds. ?5.409,8OO pref. stock and entire common stock are held la
the treasury of the St. Louis Transit Co., and are dtsreKarded in enrulnKS.
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Bloen and ^owd*—*I.604,70O preferred aad $7,738,700 commou
stock are reserved for tuture acquirements and betterments. Of the
$45,000,000 gen. Ist mtge. bonds, $16,708,000 are unissued, $13,708,-
000 being reserved for the retirement of underlying liens and $3,000.-
000 are reserved for the sole purpose of retiring the bonds of the St.
Louis & Suburban in case its purchase should at any time be made.
The bonds are secured by all the stocks of the conetituent compa-
nies, and by direct mortgage lien upon their property and franchises.
In 1903 the $28 292,000 gen. mort. bonds were listed on the New York
and Philadelphia Stock Exchanges. See V. 76, p. 980.
Lease Guaranty.—The St. Louis Transit Co., besides leasing all the

lines of railway of the United Railways Co. of St. Louis, guarantees
the payment of interest upon all the new 4s as well as on the bonds of
the constituent companies, and also 5 per cent, payable quarterly,
upon the preferred stock of the United Company.

BOND ISSUES OF CONSTITTTKNT COMFAIOES.

Missouri System
Missouri RR,

Date. Interest. Maturity.

Mch. 1, 1906

6 g. J-D 3,500,000 June 1, 1918

Outstand'g.

$l,000.?Oa }!l .?.*i'-^ V^^^ 5 M. - S. $700,000

Subject to oaU In 1901 at 105.
LnroELL System—

^1*^ 500^000 ^^"'o'lr^ 1891 5g. F-A $1,500,000 Aug. 1, 1911

lold $1 000 ' each >
Interest payable InNew York and St. Louis.

Comp'nH'.U.D.&M-T.) 1893 6 g. J-J 1,000,000 July 1, 1913
Ist mort., gold c* S Int. at St. Louis-Union Trust Co.; also in N. Y.

Taylor Ave. RR. Ist) 1893 6 g. J-J 500,000 July 1, 1913
mortgage, g s Interest at St. Louis-Union Trust Co., St. Lonis.
Union Depot System—

Union Dep't RR. Cons. ) , qqo
M. ($3,500,000) g... $

^°^'*

•Jefferson Av. RR., M. >
., Qoe

$400,000 ^xo»o

Southern Elec. System—
Southern Elec. 1st M.,..1884
Consol. M. ($500,000)... 1890
Mort. of 1896, $200,- ) 1896
000 ($1,000), gold.o
National System -

St. Louis RR. 1st M., ) 1890 5 M-N 1,948,000 May
our. ($1,000 each) .

.

)

Subject to call May
Baden & St. Louis 1st < 1893 5g. J - J 250.000 July
mortgage, gold ) Subject to call after July 1, 1893.

Cass Avenue & Fair "l

1892 5g. J-J 1,813,000 July 1, 1912
Subject to caU at 102 on any July 1 after 1893.
Interest at No. Trust Co., trustee, Chicago.

5 M-N

6 M -N
6 M - N

277,000 Nov. 2, 1905

164,000
336,000
200,000

Int. pay'le at LoulsvUle, Ky., and St. L., Mo.

May
May
Aug.

1904
1915
1916

1,

1,

1,

1910
1900
1913

Grounds 1st M.,$2,-
000,000, g., $1,000,
sink, fimd,, guar. p.
&i. (Nat. Ry.)....o*

Citizens' Ry.lst mort.
gold ($2,000,000)..

^

ri887 6 J-J 1,500,000 July 1, 1907
Int. at St. Louis-Union Tr. Co., St. Louis; also
at Amer. Exch. Nat. Bank, N. Y. City,

Trustees are Chas. Parsons and Thos. E. Tutt.

Total $13,688,000
' Owned Jointly by Missouri, Lindell, Union Depot and National

companies.
The following companies have been absorbed

:

Shares Shares Out-
Roads A bsorbed, issued, acquired, standing.

Baden & St. Louis RR. Co 1,000 1,000
Benton-BeUefontaine Ry. Co 3,240 3,240
Cass Avenue & Fair Grounds Ry. Co 40,000 40.000
Citizens' Railway Co 10,000 9,997 3
Clayton & Forest Park Railway Co 661 634 27
Compton Heights Union Depot & Mer-
chants' Termin al Railroad Co 10,000 10,000

Delmar Ave. & Claj ton Railway Co 50 50 ....

Forest Park Lac. & Fourth St. Ry. Co.. 937 937
Grand Avenue Railway Co 100 100 ....

Jefferson Avenue Railroad Co 4,000 4,000
Kings Highway Railroad Co 20 20
Lindell Railway Co 100,000 99,994 6
Midland Street Railway Co 2,000 2,000
Missouri Railroad Co 22,986 22,986
Mound City St. Ry. Co 5,250 5,250
National Railway Co 25,000 25,000
Northern < entral Railway Co 2,000 2,000
St. Louis Clayton & C. C. Lake RR. Co.. 120 120
St. Louis County Street Ry. Co 467 467
St. Louis Cross County RR. Co 1,000 1,000
St. Louis RR. Co. 19,387 19,309 78
St. Louis Traction Co., formerly People's
Ry.Co 20 20

Southern Electric RR. Co., common 5,000 5,000
Do do do preferred... 10,000 10,000

Southwestern Ry. Co 30 30 ....

Taylor Avenue Railway Co 5,000 5,000
Union Railroad Co 12.000 12,000
Union Depot Railroad Co 30,000 30,000
Vandeventer Avenue Railroad Co 200 200

Total 310,468 310,354 114
a tinder the laws of Missouri the United Railways Company has

the power to purchase all the property and franchises of any other
street railway with which it connects, or Intersects, on obtaining the
approval of two-thirds of the stockholders, ownership of the above
stocks has been followed by actual deeds of the properties of all of the
above companies, the final steps in the case of the St. Louis Traction
Co. and the St. Louis RR Co. being taken m June, 1901.
Exchange of Stock.—The St. Louis Transit Company exchanged Its

stock (172,613 shares) for the common stock of the United Railways
Company of St. Louis, share for share, In consideration of a payment
to It by the stockholders of the United Railways Co. f>f $11 per share.
This furnished the Transit Co. a cash capital of $1,898,743 free from
all obligatioii 8 except those under its lease.
Dividends—First div. of II4 j^.o. on pref. April 10, 1900, and the same

amount quarterly since then.
Latest Earnings—For 12 months to Dec. 31, 1903, gross, $7,-

284,434, against «6,444,653 In the 12 months of 1902.
Report.—The following shows the results of combined properties

for the calendar years 1901 and 1902. Reportpublishedin V.76, p. 750.
Calendar Year 1902. 1 901.

Revenue passengers 130,830,722 117,546,811
Transfers and passes 54,247,218 46,449,131

Total passengers 185,077,940 163,995,942
Mileage 31,074,581 29,340,361
Gross earnings $6,438,788 $5,777,599
Operating expenses and taxes 3,967,721 3,692,400

Net earnings ..$2,473,067 $2,085,199
Otherincome 13,430 6,313

Total Income $2,484,497 $2,091,512
Deductions from income 132,037 254,830

Net Income $2,352,460 $1,836,682
Fixed charges (incl. dlv. on pref. stock of
United RaUways) 2,620,544 2,362,312

Deficit $268,084 $525,630

Officers.—Piesuteui, Murray Carleton; Vice-President, Corwin H.
Spencer; 2d Vice-Pres., A. B. du Pi nt; Sec. and Treas., James Adkins;
Auditor, Frank R. Henry; Gen'l Supt., John Grant. Directors, Murray
Carleton, Festus.J. Wade, Paul Y. Brown, H. 8. Priest, Eugene Delano,
Corwin H. Spencer, F. E. Marshall, James Campbell, A. D. Brown,
Geo. L. Edwards.—v. 76, p. 595, 655, 760, 920, 973, 1086, 1302,
1356; V. 77, p. 38.

ST. LOUIS ST. CHARLES & ^SATESTERN RR.A trolley roau.

Organization— Incorporated in Missouri In 1001. The St. Charles &
St. Louis County Bridge Co. is controUod.

Stock & Bonds. Date, interest. Outstanding. Maturitu.
Stock, $600,000 ($100) $600,000 . . .

1st mortgage. $600,000, ) 1902 5 g. M-8 none March, 1932
gold ($1,000) c* 5 Int. at Colonial Trust Co., St. Louis, Trustee.
Bonds.—Aie subject to call after 1906 at 108.

Road.—Operates 19% miles of track between St. Louis and St.
Charles. Gauge, 4 ft. 10 In. 60 and 70-lb. T and girder ralL

Officers.—Pres.and Treas.. J. B. C. Lucas: Vlce-Pres., J. .T. Broder-
Ick; Sec. and Gen. Man., Jas. D. Houseman.—V. 75, p. 78; V. 78, p. 704.

ST. CHARLES & ST. LOUIS COUNTY BRIDGE CO.(0
OrQANIZATION— Incorporated in Missouri. Is controlled by the St.

Louis St. Charles & Western RR. The latter company pays the Bridge
Co. 5 cents for each passenger crossing the bridge.

Date. Interest. Outstandi7ig.Stock & Bonds
Stock. $400,000 ($100)

1904 5 g. J-J
$400,000
400,000

Maturity.

Jan. 1', 19341st mort'ge. .*400,000, >

gold ($1,000) C S Int. at Commonwealth Tr. Co , St. Louis, Trus
Bonds—Are subject to call at 105 and interest on Jan. 1 , 1909.

Property—Is imildlng a bridge across the Missouri River, 2,700
feet long, between St Charles and St. Louis. Expected to be com-
pleted about March 1, 1904.

Officers—President and Gen'l Mgr., F. <V. ChlH; Vice- President, J.
B. C. Lucas; Seo'y and Tre tsurer, Willi Brown.—V. 78, p. 703.

ST. LOUIS & SUBURBAN RY.~A troUey road.

Organization—Comprises the St. Louis & Suburban Ry., the St.
Louis Cable <b Western RR., the St. Louis & Meramec River RR., the
St. Louis & Kirkwood RR. and the Brentwood Clayton & St Louis RR.
V. 76, p. 332. Authorized capital was increased from $3,000,000 to
$7,500,000 in January, 1903.

Stock & Bonds— Date. Interest. Outstand'q. Maturity, etc.

Stock, $7,500,000 ($100) $2,500,000
St. Louis Cable & West'n> 1884 6M.-N. 600,000 1914
Ry 1st mortgage S li^t- at Farmers' Loan & Tr. Co., N. Y. city.

St. Louis & Suburban) 1891 5 g.F-A 1,400,000 Feb. 1, 1921
Ist mort., ($2,000,000) > Interest at Boston by Amer. Loan & Tr. Co.,
gold, $1,000 ^Trustee; red. at 105 any int. date.

^^I'boOOOOe^fsiOOoi'l ^896 ^S-M-N 1,000,000 Mays, 1916
f„«r S' ;^ i 'hv hV T ^ y Interest at Mississippi Valley Trust Com-
iubur^b.,*en7or^sed':-.c* J

P^^^' »*• ^onis, trustee.

St. L. & Sub. gen.M. $7,- ) 1903 5 g.A-O 3,700,000 April 1, 1923
500,000, g.,($l,000).c' 5 Int. at Miss. Val. Tr. Co., St. Louis, trustee.
Bonds—Oi the new mortgage for $7,500,000, $3,000,000 are reserved

to retire prior liens. The St Louis & Meramec River m April, 1903,
made a new mortgage for $3,000,000, of which $2,000,000 was taken
by the St.L. & Suburban Ry., the remaining $1,000,000 being reserved
to take up the first 68 of 1916.

Road—Operates about 100 miles of track. All in the city of St. Louis
and suburbs.

Operations—Following Is the number of passengers carried during
each quarter of the calendar year

:

ist guar. sd ouar. 3d guar. 4th guar. Tot.for year.
1903..*4,016,616 5,406,354 5,474,332 5,070,570 19,967,872
1902... 4,058,254 4,797,135 4,804,089 3,937.784 17,597,262
1901 ...3,488,428 4,005,693 4,021,925 3.880,394 15.396.440
1900...2,905,941 5,179,373 4.929,299 3,798,405 16,812,998
1899...2,727,241 3,244,924 3,243,173 3,305,674 12,520,912

* A disastrous fire occurred durihg this quarter, destroying over 200
cars and seriously crippling the service.

Officers—Pros., Julius S. Waish; Vlce-Prest, Julius 8. Walsh Jr.;
Sec. and Treas., E. P. Sommers ; Gen. Supt., John Mahoney.—V. 76, p.
103, 266, 332, 866.

SALT LAKE CITY, UTAH.
UTAH LIOHT & RAILWAY CO.-
O RQA NiZATlON—Incorporated in Utah on Jan. 2, 1904, and is a con-

solidation of the Utah Light <fe Power Co. and the Consolidated Ry. &
Power Co. Controls all of the electric-lighting and the greater part of
the street railway business of Salt Lake City. V. 77, p. :i039. V. 78, p.
104,34 4,704.

Date. Interest.Stock & Bonds—
Com., $6,000,000 ($25)
Pref.. 8% non cum , /

$4,000,000 ($25) . \

New mort., $10,000 000
Utah Lt. & Pow. 1 St M.

,

$750,000, g ($1,000)0*
Utah Lt. & Pow. con.

)

M., $3,500,000, gold. ^

Salt Lake City 1st M., T

s. f., gold ($1,000) )

($1,500,000) o*

Outstanding.
(?)

Maturity,

(1)

1904 5 (?) Jan. 2, 1934
1900 5g. J-J $750,000 Jan. 1, 1930
Int. at Central Trust Co., New York. Trustee.
1900 4 g. J-J 2,133,000 Jan. 1. 1930
Int. at Central Trust Co., New York, Trustee.

1893 6 g J-J 720,000 Jan. 1, 1913
Guarantee Trust Co., Trustee.

Salt Lake City 2d M., > 1901 6 F-A 420,000 Feb. 1, 1905
$500,000 ($1,000)... s Wm. S. and C. K. McCornlok, Trustees.

®*slt^\^st^mortgiffe'h890 6 F-A 70,000 Feb. 1, 1910
$500,000 ($IOof V'^* ^* "*^™" ^' ^ ^^" ^"' Boston, Trustee.

Cons.R'y.&P.,lstM.$3,-M901 5 g. .f-J 1,660,000 July 1,1921
000,000 g.($l,000)c&r5 Interest at City Tr. Co., N.Y., Trustee.

Bonds—Ot the $3,000,000 Consolidated Ry. & Power Co. bonds,
sufficient are reserved to retire the underlying bonds. These under-
lying bonds (are being retired as fast as the new bonds are sold. The
new bonds are not subject to call. The Utah Light & Power 5s of 1900
arc subject to call on July 1, 1905. or thereafter at par and interest.
Of the Utah Light & Power consols. $750,000 are reeerved for prior
liens and remainder for improvements.
Road—The Consolidated Company owns and operates 80 miles of

track, including double-track, sidings, etc.

Officers—President, Joseph F. Smith; 1 st Vice-President, John R.
Winder; 2d Vice President, Joseph S. Wells; Treasurer, L. S. Hills;
Secretary and General Manager, R. C. Campbell.—V. 77, p. 628, 2035,
2039; V. 78, p. 104, 344, 7047

SALT LAKE & UTAH VAIiLEY RR.-An electric
and steam road. Took over the West Hide Rapid Transit Co., sold at
foreclosure. Operates 12 miles of track. Stock, $50,000. No bonds.
President, Wm Story, Ouray, Col.
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SAN ANTONIO. TEX.
SOUTHERN LIGHT & TRACTION CO--
I* oi)ntri>lle»l by tin* AmorUau Llijlit A TriiJVlon Co.

Organization— IncorpoiaTftl m 18'.);> uh » conKolldutlon of the San
Autonlo miction t"o. auil tUk .San Antonio Huh * KU'ctrto Co. The
Traction Co. \» a (HumolKlatlon of tho 8nn Antonio Street Ky. Co. and
the San Antonio Kdl.^on Co The Out* Ji Eleetrle <"o., In turn. Is a con-
solidation of the San .\nlonlo Has Co. ami the Mtitnal Kleotrlo Lljtht

Co.. and does I he entire k-as and eleitrte luislness ol the olty. These
pr, , .. -

I'.HU acquired hv i>iiielKi.-e the Alamo !!cli;hts UR. and llquldatoa It;

also actiuired the West Side Klectrlo St. Ry., and now own and oper-

^nnvrtles were llnanccl l>y Knicrr<on MeMllUn it ^"o-. Now York. In

ic<n
"

" ' " ....-- .»r^ ...

."tlU

ate all the street railways In the city

Stock & Bonds— ^''e- Inlerett. (hitstanding. Maturity.
Stock *'2..M)0.000 ($100) $1,805,000 ...

Col.Trust!};-2.50U.000.4:..> 1899 5 jf. M-S 1,985,000 Sep.1,1949
(S1.0l>0); no «. f.. c* S Int. at Continental Tr. Co., N. Y., Trustee
iioHd.s—The bonds are secured by deposit with the Continental

Trust lo. of New York of all the stock and all the bonds (the latter

$750,000) of the San Antonio Traction Co. and the San Antonio Gas
it Electric Co., and are redeemable at 105 upon six months' notice.

Road—Owns and operates 40 miles of track in City of San Antonio

Report— Klv'ures now Included In the American Light & Trao. Co.

Officers— I'icsldent, Kmerwon McMUlln: Sec, \V. B. Mahony; Treas.,

A. H. O.^trom, -10 WiUl St.. New York.—V. 73, p. 235, 237, 1012.

SAN DIEGO, CAL.
SAN DIEGO ELECTRIC RY-A troUey road.

OrQanization, Etc.— Beiran operation In 1891. and in March, 1898,
purchasetl Citizens' Traction Co. at foreclosure sale. Owns 18 miles
of track. Stock auth.. $500,000. President, A. B. Spreokels, San Fran-
cisco, Cal.; Vice-Pres., E. S. Babcock; Sec. and Treas., J. A. Flint.

SANDUSKY, OHIO.
SANDUSKY MONROEVILLE BELLEVUE
& NORWALK ELECTRIC RY.-To be a trolley road.

Organization—Organized in 1900 to constract and operate an elec-

tric railway oonneotlng the points named in the title, a distance of
about 23 miles. Gradms and power house have been completed and
road Is expected to be Uniehed In 1904.

Stock & Bonds— Datt. interest. Outt anding. Ma urity.

Stock, $6u0,000 ($100) $600,000
Ist mtge., $600,000, ) 1900 5 g MS 600.000 1925
gold ($1,000) cs Int. at Commonwealth T. I. <teTr. Co., PMl.,tru8.

Officers— Pres.. Clark Rude; Vlce-Pies., J. L. Bailey; Sec, W. E.
Guerin.-V. 71, p. 646.

SANFORD ME.
SANFORD & CAPE PORPOISE RR.-A trolley

road
Organization—Connects Sanford, Alfred, Lyman, Kennebunk, West

Kennebunk and Kennebunkport, Me., with Cape Porpoise.

Stock & Bonds— Date. interest. Outstanding. Maturity.
Stock. $250,000 (SlOO) $250,000
let mortgage, $250,000, ) 1899 5g.J-J 250,000 July, 1928
$1,000, gold Hnt. at Morton Trust Co., V. Y., Trustee.
Bonds are guaranteed for first live years by the Sanford Mills Co.

Road—Road, 25 miles; laid with 60 lb. T rails; standard guage, and
operating 16 passenger cars.

Earnings—For year ending June 30, 1903, gross, $88,385; net,
$22,712; fixed charges, $19,V:64; surplus, $3,448.
Officers—Pres. and Gen. Man..Erue8tM.GoodaU; Vice-Pres..Frank

Hopewell; Treas., Louis B. Goodall; Supt., I. L. Meloon.—V. 69, p. 492

SAN FRANCISCO, CAL.
CALIFORNIA GAS & ELECTRIC CORPOR-ATION-—Trolley, electric and gas.

Organization.—Incorporated in California on Dec. 5, 1901, and is

a consolidation of the California Central Gas & Electric Co., thn Bay
Counties Power Co. (including tbe Valley Counties Power (;o.),the
Sacramento Electric, Gas & Ry. Co., the Oakland Gas Light& Heat Co
and the Fresno Gas & Electric Light Co. (V. 76, p. 753). Is engaged
In the manufacture, distribution and sale of gas and electric light and
power and the operation of electric railways.

Stock & Bonds— Date. IntereU. Outstanding. Maturity.
Stock, $15,000,000, $100 . $8,900.000
Ist consol. M , $10,000,000 ) 1903 5g , M-8 8.000,000 Mar. 1. 1933
gold ($1,000). 8. t o*S Int. at MercantileTr. Co., 8. Fran .trustee.
£ond«—Of the $10,000,000 authorized. $2,000,000 are reserved for

Eidditlonal acquisitions and betterments. The bonds are subject to call
on any interest date at 110 and Interest on four weeks' notice. Sinit-
wiy /M • d for 5 rears, beginning March 1, 1904, $lfso,000 per annum;
from 1909 to 1913. $200,OnO per annum; 1914 to 1918. $250,000 per
annum; 1919 to i923. $300,000 per annum; 1924 to 1928. $350,000
per annum; 1929 to 1933, $400,000 per annum. The s^id sin/emo
fund will provide for the sinking funds of the constituent companies
and is to be used in redeeming the bonds of the conntituent eomp-mies
and the new $10,000,0 issue. The bonds redeemed shall be kept
alive ani bear interest, except where the mortgages of tbe constituent
coirpanies provide for their cancellation; in the event of the purchase
of any of the new $10,000,000 bonds, these also are to be kept alive,
but should any of the latter be called for payment at 110 the bonds so
called arc to be canceled.
Oolioierui—Vp to Feb , 1904, there had been deposited with the

Mercantile Trust CO., as trustee, the following stocss of constituent
companies to be held as collateral for the new $10,000,000 mortgage:
35,921^4 out of 36.000 shares of Bay Counties Power Co.; all of the 15,
000 shares California Central Ga.^ & Electric Co.; all o( the 30,000
shares of Oaaland Gas Liaht <S Heat Co.; 18,240 out of 18,584 shares
of Sacramento Electric Gas & Railway Co.; all of the 4,898 shnres of
Fresno Gas & Electric Light Co. In addition the Bay Counties Power
Co. owns the entire $2,500,000 stock of the Valley Counties Power Co.

SACKAilENTO ELECTRIC GAS <fc RAILWAY CO.
Stock & Bonds— Miles. Date interest. Outst'd'g. Maturity.

Stock out, $1,858,400, of which $1,824,000 held by Cal Gas & Elec
Central El Rv Istl

'^^ ^^^^ 6g. J-D 265,000 June 1, 1912
M $400 000 $i 000 I

($25,000 due yearly) to June 1 1921
hUo S: *

c*
I^*- a* Cal. 8. D. & Tr. Co., San Fran., T^stee,<x 5,ouu, goiu. cj or Union Trust Co., New York.

Sac. Elec Gas & Ry. ) .... 1897 5 g. M-N 2,225,000 Nv. 1. '03-27
Ist mort., $2,500,000 > Int. at Cal. S. D. &Tr. Co., San Fran., Trustee,
($1,000) gold o) and Guaranty Trust Co. of New York.
Bonds—Oi the $2,500,000 bonds authorized, $265,000 are reserved

for the Central Electric Ry. firsts. *5,000 were retired in Aug., 1902 and
$5,000 in Aug.. 1903.
By the terms of a. supplemental mortgage the right to call all or any

of the bonds at 103 has been lesclnded. nut this dues not atfect the
right to retire bonds as follows: from 1902 to 1906, Incluaive. $5 000
per annum; 1907 to 1911, Juclusive. $10,ot0 per annum; 1912 to
1916, inclusive. $20,000 per^nnum; 1917 to 1921, inclusive, $30,000
per annum; 1922 to 1926, inclusive, $10,000 per annum. Total
$525,000.

'

UAY COUNTIK8 TOWKU CO.

Stock & Bonds— ""'' 'nlerol. Oul^tnud'g. Maturity.
Stock out, $3,600,000. of which t3.592,125 held by Cal. Gas & Klec.

Istmorf *2 0fi0000^ 1""" "^ «• ^^ ^ $^2.50.000 Sept. 1. 1930
r, wilinTVm • ^ Interest at Mercantile Trust Co.. San Fran.,gold (*1,000) ^ trustee, or in New York

2d mort.. $750,000 < 15)01 6 g . A-O *750.000 ..Apr. 1,1931
gold ($1,000) s Union Trust Co., San Francisco, trustee.

fo»K/».-Of the $2,250,000 first 5s. $3r.7,000
,are reserved to retire

$186,000 Yuba Kiectnc Power bonds and $171,000 Nevada Electric
P wtr bond-*. A kiuknig fund on the tlrnt 5e or 1 p. o. of outstanding
bonds per annum conini(>nces In 1905 and runs until Juno 1, 1910, on
which date and for four years therealter IH p. o. of bonds out; on
June 1. 1915. and for four years thereafter, 2 v. c. of bonds out; on
June 1, 1920, and for four years thereafter, 2»« p. o. of bonds out; on
June 1, 1925. and thereafter. 3 p. c of bonds outstanding. The second
68 are sultjeot to call at any time at 110.

VALLEY counties POWER CO.

Stock & Bonds— Date interest. Outttand'g. Maturity.
Stock out, $2,500,000. all of which is held by Bay Cos. Power.
Ist mortgage. $2.500,000. ) 1902 5 g. M-N $2,018,000 May 1. 1930
gold <$1,000) sink, fund s Mercantile Trust Co., San. Fran., trustee

Bonds are not sublect to call.

Sinking Fund.—Commeuoini^ Nov. 1st, 1905, and on Nov. 1st for
each succeedlnit four years 1 p. c. of aggregate amount of bonds issued
and outstanding; commencing Nov. Ist, 1;H0, and fur succeeding four
years, »>« p. c ; commencing with Nov. 1st. 1915 and for succeeding
four years, 2 p. c; commencing with Nov. Ist, 1920, and for succeed-
ing four years, vifl p. c; commencing with Nov. 1st, 1925, and for suc-
ceeding four 3 ears 3 p. c.

CALIFORNIA CENTRAL GAS <& ELECTRIC CO.

Stock & Bonos— Date, interest. Outstand'g. Maturity.
Stock out, $1,500,000, all of which is held by Cal. Gas & Elec.
1st mort, $1,000,000 > 1901 5 g.. F-A +1,000,000.. Aug. 1, 1931
gold ($1,000), s. f .. s Int at Mercantile Tr. Co., San Fran., trustee.

Bondi.—A finking fund of 2 p c of bonds outstanding commences
on Aug. 1, 1902, but bonds are not subject to call.

OAKLAND GAS LIGHT & HEAT CO.

Stock & Bonds— D«'e Iniereat. 'ulsianding. Maturity.
Stock out, $3,000,000, all of which is held by Oal. Gas & Electric
1st mortgage, $1,000 000.. l!?9l 5 M-S16 $1,000,000 Mar. 16, 1916

FRESNO GAS & ELECTRIC LIGHT CO.

Stock & Bonds— Date, interest. • mtslandlng. Maturity.
Stock out, $489,800, all of which is held by Cal. Gas & Electric.

Properties Controlled—The system owned and controlled In-
cludes: Developed water power and electric power machinery in-
stalled. 42.000 horse power; additional water rights in process of
development, 35,000 horse power Total power "available, 77,000
hor.oe power. Power transmission, main pole lines constructed, 641
miles; power and lighting distribution, pole lines constructed, 367
miles; gas generating capacity installed, 5,00i),000 cubic feet daily;
gas mains installed. 331 miles; light and power consumers, 32,500;
entire street railway system of Sacramento. 24^2 miles. Territory
supplied— Counties: Alameda, Butte, Colusa. Contra Costa. Fresno,
Marrin Napa, Nevada, Placer, Sacramento. Solano, Sonoma, Sutter,
Yolo and Yuba; cities and towns: Alameda. Belvedere. Benicla. Berk-
eley. < hico. Colusa, Crockett, Dixon, Fairfield, Fresno, Grass Valley,
Lincoln, Martinez, Marysville, Mill Valley, Napa, Nevada City, Oak-
land, Petaluma. Port Costa, Sacramento, Richmond, San Rafael, Santa
Rosa, San Quentin, Suisun, Tiburon Vacaville, Vallejo, Wheatland and
Woodland.

Latest Earnings- For lO months ending Dec 31. 1903, gross,
$2,338,930; net. $992,051; charges. $655,743; eurplus. $336,308.

Officers- President, E. J. deSabla Jr.; Vice-Prest.. .Tolin Martin;
Vice-Prest., John C. Coleman; Secretary. Chas. W. Conlisk; Treasurer,
R. M. Hotaling; Gen'l Mgr.. John A. Britton.—V. 76, p. 267,707, 753.

CALIFORNIA STREET CABLE-
Annual meeting the second

Outstanding. Maturity.
; 10,000 shares. ) „ ...
' $60 paid in. \

Bee text

$900,000 Jan. 1, 1915

Organization—Chartered Feb. 8, 1877.
Wednesday in July.

Stock & Bonds— Date, interest.

Stock (par. $100) Monthly.

Ist mortgage, gold 1890 5g. J - J
Dividends 'ii&d. been 50 cents monthly, but in August. 1902, were in-

creased to 75 cents, and that amount paid monthly to date.

Road—Operates ll^a miles of track on 513 miles of street.

Officers—President. J. B. stetson; Vice-President, A. Borel;
Secretary, W. E. Griffith; Treasurer. A. Borel & Co.; Supt., J. W. Har-
ris. Office, San Francisco. Cal.—V. 75, p. 238.

GEARY STREET PARK & OCEAN RR.-
Orqanization—Incorporated November 8, 1878. Franchise ex-

pired in November, 1903, but a new franchise has been applied
for. Is now operating by permission of city, paying it 5% of gross
receipts. The election held in San Francisco in 1903 to vote on the
proposition to issue $700,000 bonds to construct and acquire a street
railway on Geary Street Jailed to receive the necessary two thirds vote,
as also did the proposition (voted on at a subsequent election) to take
over the road of this company.

Stock & Bonds— Date, interest. Outstanding. Maturity,

Stock (par $100). 10,000 shares, ) c„^
$37 paid in. \

*®® text.

1st M $1 000 000 cold i
l^^l 5g A - O $671,000 Oct. 1, 19211st M.., !t.i,ooo,ooo, goia ..

{ California S. D. ATr.O., San Fran., Trustee.
£ond«—$10,000 is payable into a sinking fund annually after 1911.

for redemption of bonds.
Dividends—Payments are in 50 cents per share. In 1895, 6 dividends

of 50 cents paid; in 1896, 5 dividends; in 1897. 3 dividends; In 1898,
6; in 1899, 6; in 1900, 6; in 1901, 5 dividends of 50c. and one of $1. In
1902, 5 dividends of 50o. In 1903, Feb., .50o.;l April, 50c.; | June, 50c
None since to Feb., 1304.

Road—Owns 4 miles of double-track cable road laid with 72-lb. rails.

Officers—President, H. G. Piatt; Vice-President, Adam Grant;
Secretary, Richard Derby; Treasurer, E. C. Wright. Office, Crocker
BuUding, San Francisco.

SAN FRANCISCO OAKLAND & SAN JOSER Y-— To be a trolley road.

Organization—Incorporated in California on June 13, 1902. Is
controlled by the same interests as the Oakland Transit Consolidated.

Stock & Bonds— Date, interest. VutUand'g. Maturity.
Stock, $5,000,000. $100 $3,001,000

f 1903 5g. J-J 500,000 Jan.2.'33
1st mtge., $3,000,000 gold I Int at Wells.Fargo &Co.'s Bank inSan

($1,000) s. f. o*
j
Francisco and New York Union Trust

I Co., San Francisco. Trustee.
Bonds—A sinkina fund is provided which will retire bonds as fol-

lows: In 1915 and 1916, $25,000 each year; in 1917 and 1918,
$35,000; in 1919 and 1920, $50,000; In 1921 and 1922, $75,000; In
1923, $90,000; in 1924 and 1925, *100,000; In 1926, $115,000; in 1927
and 1928, $135,000; in 1929, 1930, 1931 and 1932, $150,000. Bonds

i annot be called.
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Road—Has constructed a road 10 miles (double track) in length
from a pier-head at Emeryville through Piedmont to Haywards.
Also expects to build from San Francisco to San Jose, 50
miles, -with a branch of 15 miles to Los Gatos, another of 15
miles to Saratoga, and a third to Santa Clara, 3 miles in length;
total, 93 mUe.-*. Boats are to be used to connect the road with San
Francisco. From the Emeryville pier-head it is proposed to construct
an underground tunnel to the Island of Yerba Buena (Goat Island).
Officers—President, E. A. Heron; Vice-Pres., W. H. Martin; Secre-

tary, S. J. Taylor: Treasurer, F. C. Havens; Manager, W. F. Kelly.
V. 74, p. 1309; V. 76, p. 49, 655.

UNITED RAILWAYSINVESTMENT CO. oFSAN FRaNCISCO-
Orqanization.—This company was Incorporated under the laws of

the State of New Jersey on Feb. 17, 1902. It acquired from a syndi-
cate, of which Brown Bros. & Co. were the managers, the following
shares of stocks of street railway companies in the city of San Fran
Cisco up to December 31, 1903:
Shares Par Total [Not

Acquired. Name of Company— Value. issued. Acquired.
185,929-27..Market Street Railway Co $100 186,170 240-73
19,888 ..Sutter Street Railway Co 100 20,000 112
22,906 .. Sutro Railroad Company 10 23,108 202
tnnnn S San Francisco & San Mateo ) ..^n -innnnio,ooo ^ Electric RaUway Company. $ ^"" io,uoo ....

238,723-27 239,278 55473
—together with $1,800,000 in cash. For these stocks and cash it de-
livered to the syndicate its entire capital stock ($25,000,000), together
with its obligation to deliver up to $20,000,000 4% sinking fund gold
bonds (subsequently delivered) of the United Railroads of San Fran-
cisco, a California corporation. The above stocks, together with

f
1,600,000 in cash, were turned over to the United Railroads of San
ranoisco, the United Railways Investment Company of New Jersey

receiving in payment therefor $20,000,000 4% sinking fund gold
bonds, $20,000,000 cumulative preferred 4% stock and $19,999,100
common stock of the United Railroads of San Francisco.
Cash was deposited with the Union Trust Compaay of San Fran-

cisco and the Bank of California to tEike up the unacquired
shares of the constituent coLupanies, as presented, in accordance
with terms of sale to United Railways Investment Company.
In Oct., 1902, both common and preferred stocks were listed on the

New York Stock Exchange. V. 75, p. 795.

Stock— Date, interest. Outstand'g. Last div.
Common, $10,000,000($100) .. $10,000,iHiO
Pref., 5% cum , from Apr. 1, ) -,- ^nn nnn t,.^ nA > . n/

1902, $15,000,000 ($100) 5
15,000,000 Jan,04,lH.%

Stock.—The preferred stooR can be retired at 110.
Dtridenet*.— First dividend of iH) p con preferred c^took was paid

Jan. 3, iy03; also 1^2 p. c. July, 1903. In Jan., 1904, lia p. c.

Officers— President, Eugene Delano, New York; Vice Pres.,
W. Gerard Vermilye, Englewood. N. J.; Sec. and Treas., W. J.
Duane, New York.—V. 75. p. 343. 734. 795.

UNITED RAILROADS OFSAN FRANCISCO-
—Trolley and cable.

Incorporated in California on Mar. 5, 1902, and through the Instru-
mentalfty of the United Railways Investment Company of San Fran-
cisco had acquired up to December 31, 1903

:

Total Shares
Shares Par isstied not

Acquired. Name of Oompany— Value. shares. Acquired.
185,929-27..Market8treet RaUway Co $100 186,170 240 73
19,888 ..Sutter Street Railway Co 100 20,000 112
22,906 ..Sutro Railroad Company 10 23,108 20i
innnn > San Francisco & San iMateo > mn -innAnio,oyy

^ Electric Railway Company. 5
^"" lu.uoo

238,72327 239,278 55473
The entire share capital (all but 9 shares of common to qualify

directors) of the United Railroads of San Francisco is held oy the
United Railways Investment Co. of San Francisco. V. 74, p. 630.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Common, $20,000,000 $20,000,000
Pf.,4%oum.,$20,000,000 20,000,000

Sinklne fund srold bonds ^^902 4g. A-O. 20,000.000 April 1. 1927^ 97^ <?nn/«i fwimA? ^ Interest at company's office, or in New York.$35,^75,000($l,000)c
^ Union Trust Co., San Francisco, trustee.

^K$l?000*gol<i!^"'^^o(l883 6g.J-J 3,000,000 Jan.l, 1913

Omnibus Cable Co.'ls'tM' 1888 6 A-O 2,000,000 Apr.2, 1918
Park & CliffHouse IstM 1887 6 J -J 350,000 Jan. 1, 1913
Powell Street 1st M.... 1887 6M-S 700,000 Mar. 1,1912
Park & Ocean 1st M... 1884 6 J -J 250,000 Jan. 1, 1914
Ferries & Cliff H. 1st M 1889 6 M - S 650,000 Mar. 1, 1914
Market Str. Ry. consol..
M. for $17,500,000 g. 1894 5g. M-S 5,141,000 Sept.1,1924
Interest is payable at Treasurer's office, San Francisco.

Sutter St. ist M. gold > 1888 5M-N 1,000,000 May 1, 1918
($1,000) ^Cal. Title, Ins. & Tr. Co., San Fran., trustee,

Boi>d$.-Ot the $35,275,000 sinking fund gold 4s, $9,866,000 are re-
served to retire underlying liens (the other $4,7^:5,000 needed for
that purpose being provided by the operation of the sinking funds), and
$5,409,000 for extensions and improvements. A sinking fund equal
to 2 per cent of the entire gross earnings, bui not less than
$100,000 a year, begins Jan 1, 1905. All the income above 5 percent
on the common stock must also be applied as a sinking fund or for
improvements. These bonds were listed on the New York Stock Ex-
change in March, 1903. V. 76, p. 1036. Prior lien bonds subject to
call: The Market Street Ry. bonds, of which $1,500,000 are in treas-
ury, are subject to call after Sept. 1, 1918; Park & Ocean RR.
are subject to call after Jan 1, 18h8. and Sutter Street Ry. after May
1, 1908, at rate of $50,000 per annum in numerical order beginning
with bond number one.

„ Latest Earnings- For year ending Dec. 31, 1903: Grose, $6,-
243,218, as against $5,538,919 in 1902.
Report- Income account for the year ended Deo. 31, 1002.

Statement of Income of tbe companies comprising the United
Railroads of San Francisco, Jan 1, ly02. to March 20,1902, and of
the United Railroads of San Francisco from March 20, 1902, to De-
cember 31, 1902.
Gross earnings $5,533.903 65
Operating expenses and taxes 3.274.128 71

Net earnings $2,-.^59,7'74 »4
Otherlncome 31,3i2 39

Totallncome $2,291,087 33
Deductions from Income 2.406 .59

Net income $2,288,680 74
Fixed charges:
•Interest on bonded debt $1,324,049 88
Sinking fund reserves. 114.000 33
Total flxed charges 1.438.0.i0 2i

Surplus $850,630 53
* Includes interest for one year on $13,091,000 underlying bonds

assumed, and Interest from April 1, 1902, on $20,000,000 sinking
fond 4 p. c. gold bouds.

Road.— Controls and operates 253-43 miles of track, composed of
cable, 54-51 miles ; electric, 186-88 miles ; horse, 3*94 miles ; steam,
8-10 miles.

FRANCHiSFS-Messrs. Haskins & Sells, in their report, state that the
franchises of the company expire between 1929 and 1952, wish the ex-
ception of one covering III3 miles of track, which expires before 1929.

Officers.—President, Arthur Holland; Vice-Pres., Chas. Holbrook;
Secy. <fe Comptroller, Geo. B. v\liicutt; Treas., Geo. E. Starr; Gen. Mgr.;
G.F. Chapman.—V. 75, p. 78, 795; V. 76. p. 160, 595, 917, 1032.

PRESIDIO & FERRIES RAILROAD-
Orqanization—Chartered Jan. 6, 1882. Made offer to sell road to

city in 1903. but proposition declined by City Council.

Stock & Bonds— Date, interest. Outstanding. Maturity.

Stock (par, $100) rgh^s^i^dTn.'- ? See text.

Isfmort «2«iOOno J 6 M&N $85,000 1911
ist mort., !t.^50.ooo...

^ California 8. D. &Tt. Co., San Fran.. Trustee.
Earnings-For year ending Deo. 31, 1903 : Net, over $45,000.

Road—Operates 11^ miles of road as follows: Cable, 7>fl miles; horse,
2 miles; steam, 2 miles; total track, 11 ^u miles.

Dividends of 20 cents per share are paid monthly.

Officers—Pres., G. a. Newhall; Tlce-Pres., H. M. A. Miller ; Sec
John B. Leighton; Treas., W J. Dutton. Office, corner Union and
Sharp streets, San Francisco.-V. 77, p. 37.

SAN JOSE. CAL.
SAN JOSE LOS OATOS INTERURBANRAILWAY CO.
Organization -Owns and operates an electric railway, which does

a passenger and freight business, 19 miles long, from San Jose,
through Saratoga, Campbells and Congress Springs to Los Gatos, in the
Santa Clara Valley. The Germania Trust Co. (now Commonwealth)
of St. Louis and Tracy & Co. of New York and Chicago financed
the enterprise.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $2,000,000 $2,000,000

Ist mort «2 000 000 ^ ^903 5 M-N21 500,000 May 21, 1923
1st mort.. $.2,000.000

J Commonwealth Tr. Co., St. L., Trustee.
Officers- President, Jas. S. Rea, San Jose; Secretary, Thos. JE. Rea;

Gen. Mgr., F. S. Granger.—V. 76, p. 14 09.

SAO PAULO, BRAZIL.
THF. SAO PAULO TRAMWAY LIQHT &POWDER CO., LTD. -An electric road.

For state nent of this company, see Street Railway Section of
November, 1903.

SAVANNAH, GA.
SAVANNAH ELECTRIC CO.-A trolley system.

Organization-Incorporated in Georgia in Dec, 1901, as a con-
solidation of the City & Suburban Ry., the Savannah Thunderbolt &
Isle of Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric
Illuminating Co.. comprising the entire street railway and electric-
lighting service of the city. Franchises for both street railways and
electric-lighting plant are perpetual. Bonds and stock were in July,
1902, listed on the Boston Stock Exchange.

Stock & Bonos— Date, interest.
Common, $2,500,000, $100
Pf.,$l,000,000,6%n.c.$100
1st cons. M., $3,500,000, ) 1902 5 g. J-J
gold ($1,000 & $500t..c " . - - -

Sav. Thun. & Isle of H. c*

Maturity.Outstand'g.
$2,500 000
1,000,000
1,596,000

^ Int. at Am. L. & Tr. Co., Boston, Trustee.
1897 4 cur. J-J ,$1,000,000 July 1, 1947

Oct., '03, 3%
Jan. 1, 1952

1st M., g., ($1,000) $1,- > Central Trust Company, N. Y., Trustee.
250,000 y
«o/ids—Of the Savannah Electric Co. new mortgage. $1,000,000 are re-

served to retire a like amoimt of bonds of the Savannah Thunderbolt &
Isle of Hope Ry. Bonds can be called as a whole at 110 and accrued int.
on any int. date. The company binds itself to apply at least $20,000 per
annum .beginning 1906, towards improvements or extensions, or in the
purchase of bonds. The City & Suburban Ry. has outstanding $250,000
of 6 per cent bonds. A sufficient amount of the new bonds has been de-
posited as security for the payment of both principal and interest on
these bonds. The remainder unissued may be used lornew construction
and equipment at rate of $1,000 bond for $1,250 in cash spent. The
mortgage of the Savannah Thunderbolt & Isle of Hope Ry. Is for
$1,250,000, but $250,000 of the bonds has been retired.

Slock—The 6 p. c. pref. stock is subject to call at 120 at any time.

Earnings-Of the combined properties for the year ending Dec. 31»
1903: Gross, $519,774; net, $212,075; flxed charges, $119,326; Bur-
plue>, $92,749.

Road -Operates 53 miles of track in Savannah and vicinity. Numer-
ous extensions and new lines are proposed.

Officers -President, Geo. J. Baldwin; Vice-President, A. Stnart
Pratt; Treasurer, Henry B. Sawyer; Secretary, A. S. Minis; Assistant
Secretary, H. R. Hayes; Assistant Tieas , L. A. Bowers; Gen. Mgrs.
and Transfer Agents, Stone & Webster, Boston. -V. 76, p. 332.

SCHENECTADY , N. Y.
SCHENECTADY RAIL^WAY-A trolley road.

Organization—Incorporated in N. Y. A reorganization on Feb. 11,
1895, of the Schenectady Street Ry. Co., which was chartered in 1886.
Controls the entire street railway and electric-light business in Schenec-
tady and suburbs. Owns all the stock of the Schenectady Illuminating
Co., which is deposited asaddltlonalsecurity for the ooudsof 1901; also
entire stock of the Mohawk Gas Co., deposited under consolidated
mortgage. Franchises unlimited. The General Electric Co. owns all

the stock of the Schenectady Ry. Has trackage rights over the United
Traction Co.'s tracks into Albany and Troy. Franchises perpetual.
Stock authorized has been increased from $600,000 to $7,000,000,

for various purposes, as specified in V. 77, p. 1295.

Stock & Bonds— Date. interest. Outstand'g. Maturity
Stk. ($7,000,000),$100 .$600,000

1st mort o- *2 000 000 < 1901 41* g. M 8 2,000,000 Sept. 1, 1941
,<^^n^^^

**'"""'"""
Uiit- at Mercantile Trust Co. N. Y., Trusteee.

()t.i.ouu) ^Mav be red.on& after Sept.l.l911,at 110 (feint.

1903 4i2gM-N 750,000 Miy 1, 1953
S. Mortgage <te Trust Co., N. Y., trustee.

Int. & prii). at N. W. Harris & Co., N. Y.

Binds—Ot the new consol. bonds of 1908, $2,000,000 are resen-ed to
retire the first mortgage bonds and the remaiuiug $4,750,000 are
reserved for exteuBions at 75 p c. of cost when net earnings are double
Interest charges, including interest on bonds to be issued. A sinking
fund of 1 p. c. of bouds outstanding (including the first mortgage
bonds) commences in 20 y'rs, to be used to retire either issue of bonds.

Earnings—For year ending Nov. 30, 1903, includes Mohawk Gas Co.
from April to Nov : Gross, $966,364; net, $348,744; interest, $123,-
7.=>0; surplu-s, $224,994.

Road—T'ltal track about 102 miles, including extension to Al-
bany of 12 miles (double track), completed in September, 1901,
and line to Troy 12 miles double track completed in Nov. 1902; alec

Cons. mort. $7,.500
gold ($1,000)

.000 U*
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liiolu<Hnif esteiiHton to BaUHton (doiibl*i traok), now uiulnr conntrao-
lion, to lie i»iiii»l«»t«Ht ttt>out Mrty M, lS)Oi; 70. 75 aud 78 lli. T imtl

Klriler rail. OptTiktes 1 IS motor and 'M> other otira

Officers— J'rt>«ldent, HluedlU Parsoim; MuirnK"'". K- F. Peok; Seore"
tiiry-Ti-eaeurer. Jas. O. Oarr, ail of Schenectady.— V. 77, p. 129o; V. "8,

1'. lO-l,

SCRANTON, PA.
VALLEYLACKA^VANNA & WYOMINO

RAPID TRANSIT-A third-rail road.

I In December. 1903. control of the road was hounht by the We8tln<-
hou«e Elect. * Mf»f. Co. for at>out $0,000,000. The object of the pur
chase Is to use the rond for deiuonstratlnn several operating devices
and utility of electric roads for oarryliig freight.

OrQanization—Inoorjwrated under the General Lawsof New Jersey
In Oct.. 1900. (1wui all of the securities of the Lackawanna & Wyom-
ing Valley KH. the i^cranlou A- Northeastern RR., the Central Valley
RR. and the W ilkesbarre KR. and operates them under leases. The
Lackawanna A Wyoming Valley /fi?. is the operating company.

Stock AND Bonds— Dale. Itiierest. Outstatiding. Maturily.
Stock, f:6,.*>00 000 ($100) $6,500,000
Col. tru.'^t intKe. $1,000), ) 1901 5 g. F-A 6,000,000 Aug. 1, 1951
gold, $10.000,000 S Int. at Standard Trust oo., N. Y., Trustee.

^ Road—From Soranton to Plttston, 12 miles, opened May 16, 1903;
Scranton to Wilkesbarre, 20 miles, opened Deo. 16, 1908; Soranton to
Carbondale, 17 mile*, now under oonstrurtlon. Total, 49 miles.
Double track, laid with 90-n. rail. Is operated by third-rail system.

OFFICERS-Presldcnt, Geo. C. Smith, Pittsburgh; Vioe-Pres's, L. A.
Watr s, Scranton; Thos.B 81mp8on,OilCity; E. A. Hancock, Philadel-
phia; Secretary. Dudley Phelps, New York; Treasurer, Carl M. Vail,
New York.—V. 73, p. 184; V. 78, p. 48.

SCRANTON RAIL^VAY-AtroUey^oad.
Organization—On Jan. l, 1897, assumed all the assets and liabili-

ties of the Scranton Traction Co., etc—V. 63, p. 1064 ; V. 64, p. 85.
The comxiany owns all the stock of the Carbondale Ry., the Plttston

&. Scranton St. Ry. and the Lackawanna Valley Traction Co. and practi-
cally all of the stock of the Scranton & Plttston Traction and the
Scranton & Carbondale Traction; also the entire issue of the new Car-
bondale Ry. mortgage ($300,000).
On Jan. 8. 1904, stockholders were offered right to subscribe for

oash (i:i) and common stock (-',{) for $1,500,000 preferred stock, the
common stock being thus reduced.

Stock & Bonds— Par. Dale, interest
Com., ($',500,000).. $50
Pref., 5 p. c. cum., > ^.q jyr.g

$1,500,000 \
*''" •••• ^ °

Soranton Trac. Ist
M.. $1,000,000,
gold,no option, c"

Scran. Pas. Ry.l8tM.l,000 1890 6 M-N
Scranton Sub. 1st ) 500&0 1890 6g.M-N
M., g., gu., p.Al.c* 5 Farmers' L. & T. Co., N,

Peop's8t.Rv.lstM.g.l,000 1888 6g. F-A
Do gen. M., gold .... 1891 6g. J-D

Scranton Ry. M., $2,500,- ) 1897 5g. J-J
000, gold ($1,000) ..CM Continental Trust, N. Y. City, Trustee.

Scranton Ry. gold col. ) 1900 5g. J-J $500,000 Nov. 1, 1932
trust $500,000 ($1,000, >Prov. Life & Trust Co., Phila., trustee.
$500) 0* ) Int. (X) atofflceinScranton, or ag'cy.Phila.

X Free of United States and Pennsylvania State taxes.

Bond*—Of the $2,500,000 Scranton Ry. mortgage Ss of 1897, $1,600,-
000 are reserved to retire prior bonds at maturity. The collateral trust
bonds can be called at any time at 105 and interest on 30 (lays'
notice; furthermore, the right is reserved to call in and exchange the
bonds at any time before maturity for bonds bearing the same rate of
Interest "which may be issued by a consolidated street railway com-
pany controlling by consolidation or lease the street railway lines
represented by the securities pledged." The securities pledged con-
sist of all the stock (.$450,0t 0) and the entire issue ($300,000) of the
Carbondale Kailway Co. mortgage of 190u ; also $498,700 out of the
$500,000 stock of the Scranton <fe Carbondale Traction Co.; $943,775
out of the $976,125 stock of the Scranton & Pittfton Traction Co.;
likewise $60,000 out of the $355,500 bonds of the latter.
Strike.—The company suffered from a strike of Its employees In Oct.,

Nov. and Dec, 1900, and again from Oct. 1, 1901, to May, 1902.

Road—Owns and operates all the street roads in and around city of
Soranton, having an aggregate mileage as follows

:

Chilstand'g.
$2,000,000

1,500,000

Maturity.
Sept.,1900,1%

;
1,000 1892 6g.M-N 1,000,000 Nov. 1, 1932
Interest X at E. W. Clark & Co., Philadelphia.

100,000 May 1, 1920
200.000 May, 1909
Y . Trustee.
200,000 Aug. 1, 1918
100,000 Deo. 1, 1921
900,000 Nov. 1, 1932

Oicned— Miles.
Soranton Railway 38 "lO
Leased - Miles.

Soranton & Plttston 12-44
Soranton & Carbondale 492

Lackawanna Val. Trao 3-94
Carbondale Railway 15'25
Plttston & Scranton St. Ry. 2-03

Total system 76-68

Repo.RT—The following (for years ending Deo. 31) covers the opera-

fixed fharges. Bal., Stir.

$237,430 8ur.$120,=>92
229,786 *def.78,930
215,417 *def.64,775

tions of all lines controlled.

Oross Net.
1903 $827,778 $358,022
1902 549,407 150,856
1901 fc25,076 150,642

* During 1901 and 1902 the company suffered from two strikes of
Its employees, as noted above, and also from the anthracite ooal strike.
During strikes the company had practically no receipts.

Officers—President. C. M. Clark; Vice-President, E. W. Clark Jr.,
Seo'y and Treas.,C. Ford Stevens, Bullitt Building, Phila.; Gen. Men.,
Frank Silliman, Jr., Scranton, Pa.—V. 73, p. 1265; V. 78, p. 49.

(1)

Ist M., Carbondale Traction"
Co., c* & r. ($150,000), gold
($500 & $1,000) ]

Carbondale R'way, Ist mort-;
gage, $300,000, gold, regis-

CARBONDALE RAILWAY—A trolley road.

This is the old Carbondale Traction Co., which was sold at fore-
closure in 1900. The Soranton Railway Co. owns all the stock of the
Carbondale Railway, also the $300,000 5 p. o. gold bonds, due June
1, 1926. Road is leased to Scranton Railway.

Stock <S; Bonds— Date, interest. Outstand'g. Maturity.
Stock auth., $450,000^ ($50) $450,000

(1892 6gJ-J 150,000 July 1, 1922
Interest at Central Trust Co., New

(1900 5'g.J-D " 300,000 June 1,1926
-Int. at E. W Clark & Co., Philadelphia,

tered )Geo. L. Estabrook, Phila., Trustee.
Bonds—First mortgage of Carbondale Traction, due 1922, has a

sinking fund of $2,500 per annum after July 1, 1 895, but bonds can-
notbe called. The newbonds due 1926 have no sinking fund, butcanbe
called at any time at 105 and accrued interest upon 10 days' notice.

Road—System includes 15>4 miles of road, beginning at Forest City,
Pa., and running through Vaudling, Rlchmondale, Wilson Creek,
Simpson, Carbondale, Maytleld, Jermyn, Archbald to PeokvlUe, where
It connects with Scranton lines.-V. 69, p. 1061; V. 70, p. 75.

(2) SCRANTON & CARBONDALE TRACTIOS—A trolley road.

Organization—Scranton Railway Co. leases this company for fifty
years and operates the road and furnishes the power. Earnings are
now included in Soranton Railway report.

Milet. Date. Interest. Maturity.OulstaiuVg.
$,^^00,000

5 1893 6g. J-J 150,000 Jan. 1, 1923
Interest at £. W. Clark & Co., Philadelphia.

Stock & Bonds—
stock
Ist M., $1,000,000, g.,-

*1,000 .0*

Free of State tax. '

Bonds lor $100,000 are reserved for power plant. If required, and
*750,OO0 for purchase of other railroads and new property.

Road—Owns road extending from Scranton to Arohbald, Pa., about
S miles; connects with Carbondale Railway to Carbondale,

(3) SCRANTON A PITTSTON TRACTION.—A trolley road.

Organization-Chartered Sept. 8, 1893, and on Oct. 5, 1893, leased
for 50 years to Scranton Railway Company; has since been
Purchased by the Scranton Railway Company. The Plttston
ompany owns the entire capital stock of the Lackawanna Street
Railway and the Plttston Jenkins & Avoca Street Railway, and a
majority of the capital stock of the Plttston Suburban Passenger
Railway, operating their properties under lease.

Stock & Bonds— Miles. Date. Interest. Qutsland'g Maturity.
Stock (par $100) $976,125
Mort. $525,000, g., ( 15 1893 6g. A-O *355,500 Oct. 1, 1928
$1,000 <fe $500 o* \ Interest (x) at Union Trust (Trustee), Phila. Nos.
gu. by Scran. Tr. ( 1 to 400 $1,000 each and Nos. 401 to 650 $500.

X Both principal and Interest are payable free from all United Statea
and State of Pennsylvania taxes.

* Of the bonds outstanding $295,500 are guar, by the Soranton By.

Road—Owns and operates \2H miles of track, unltinir Soranton
with Greenwood, Moosio, Taylo'rvllle, Avoca, Plttston and Readham.
Earnings-Earnings are now included In Soranton Ry.

(4 ) PITTSTON & SCRANTON STREET RY.—A trolley road.

This company is operated by the Scranton Ry., and its earnings in-
cluded In that company's report.

(ft) LACKAWANNA VALLEY TRACTION CO.-A trolley road.

Operated by the Scranton Ry., and Its earnings included In the re-
port of that company.

SEATTLE, A?VASH.
THE SEATTLE ELECTRIC CO.-(A trolley road).

This company, which was incorporated in the State of Washington
on January 3, 1900, is a consolidation of nearly all the street railways
(all except one small road) and electric-light Interests in and around
the City of Seattle. In 1900 was granted a 35-year franchise over aU Its

lines, bat must sell 25 tickets for one dollar. In February, 1901, the
Ist mtge. bonds were listed on the Boston Stock Exchange. In April,
1903, pref»<rred stock was Increased from $3,000,000 to *5,0w0,000,
$1,600,000 being offered to shareholders at par. V.76,p.658. Guaran-
tees the Seattle Railway Co. bonds, principal and interest. The follow-
ing companies have been acquired:
Seattle Traction Co.
West St. & North End Electric By.
Madison St. Cable Ry. Co.
Union Trunk Line.
Consumers' Electric Co.
Green Lake Electric Ry.
North Seattle Cable By.
Seattle Steam FTeat & Power Co.

Date.

Third St. & Suburban Ry. Co.
Union Electrio Co.
«urke Block Lighting Plant.
First Ave. Cable Ry.
Grant St. Electrio By.
James Street Construction Co.
The Seattle Bailway Co.
Seattle Central By. Co.

Interest. Outstanding.
$5,000,000

4,600,000 Oot.,'03,3%

5,000,000 Feb 1, 1930

Maturity.

A-O
5g F-A

Stock & Bonds—
St'k, $5,000,000 com. ($100)
stock, $5,000,000, pref, 6;
per cent non-cum ($100) s

1st M. $5,000,000, gold..c*5 1900-
($1,000) .. < Int. at Boston Safe Dep. & Tr. Co., Trustee.

Notes payable Deo. 31, 1902 $800,000
Bonds—The mortgages on most of the consolidated companies have

been discharged, and companies turned over to the Seattle Electric
Co. outright; the others are operated by the Electric Co. as owner of
practically all of the stock and bonds. Sinking fund—1 p. o. of the
entire amount of bonds outstanding is payable yearly. Bonds can be
called as a whole at any time at 110 and interest.

S<ocfc -Preferred stock is redeemable at 120.

THvidends—Viist div. of II3 p. 0. on pref. stock was paid April, 1901.
Dividends changed to half-yearly, and 3 per cent paid Oct. 1, 1901; in
1902, 6 p. c; in 1903, 6 p. 0.

Road—Operates 92 >* miles of track. Numerous extensions proposed.

Report.—For year ending Dec. 31:
r«ar— Qrosi. Net. Charges. Surplus.

1903 $2,096,725 $598,821 $2S0,374 $318,447
1902 , 1,87H,100 554,723 267,112 2-7,611

Officers—Pres., Jacob Furth; Vlce-Pres., Henry B. Sawyer; Treas.,
A. Stuart Pratt; Ass't Treas., F. Dabney; Sec, Geo. Donworth; Ass't
Sec, H. R. Hayes; Gen. Mgr., Howard F. Grant; Gen. M'g'rs and Tran.
Ag'ts., Stone & Webster, Best., Mass.-V. 77, p. 251, 401, 452, 2160.

(
I
) SEATTLE BAILWAY CO.-A cable road.

Organization—This was the Seattle city By., which, together witli

Lesohl Park, was purchased at foreclosure on Sept. 21, 1901. In
Oct., 1901, was re-inoorporated in Washington under the above title.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100) $500,000
Ist M., $500,000, gold, < 1901 5g. M-N 1500,000 Nov. 1, 1921
($1,000) c.*,guar.p&i. i Int.at Boston 8afeDep.&Tr.Co.,Bost., trustee.
Bonds—Sinking Fund is one per cent of bonds certified; bonds can be

called as a whole at 110 and interest on two weeks' notice.

Road—Owns about 5 miles of cable road in Seattle, known as the
Yesler Avenue and Jackson Street lines. V. 73, p. 1062.

(2) PUGET SOUND POWEB OO.-
Organization.—Incorporated In Washington and is successorto the

Pierce County Improvement Co.

Stock & Bonds— Date. Interest. OatHw^d'u. Maturity.
Stock, $3,000,000 ($100) $1,000,000
1st mortgage, $4,000,000, ) 1903 5 g. J D 3.000,00* June 1, 1933
gold ($1,000), guar...o* $ Int. at Old Colony Tr. Co., Bo8ton,Trustee.

Bonds.-$1,000,000 are reserved for additions and Improvements
at 80 p. c. of cost. Both principal and Interest, as well as sinking fund
payments, are guaranteed by the Seattle Electric Co. A sinking fund
of 1 p. 0. per annum of bonds outstanding commences March I. 1908,
which Is to be invested in the bonds at not mt>re than 110 and inter-
est. Ii bonds cannot oe bought at that price, they may be drawn by
lot for redemption. Entire Issue Is subject to call on any Interest
date upon 70 days* notice at 110 and interest.

Plant.—Is building a power plant at Election, in Pierce County, on
the Puyallup Blver.
Officers.—President, John W. Hallowell; Vlce-Pres., A. G. Avery;

Secretary, H. Y. Nutter; Treasurer, W. A. Carter.—V. 77, p. 454.

SEATTLE RENTON & SOUTH- RY.-TroUey.
Organization-Successor in February, 1903, to the Seattle <k Benton

By., which latter in 1899 purchased the road and franchises of the
Seattle & Rainier Beach Ry., formerly the Rainier Ave. El. Ry. fore-

closed. The Seattle &, Rainier Beach, however, maintains Its corporate
existence.
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Stock & Bonds— Bale. Interest. Outstand'a. Maturity.
Cmnmon $1.000,000 $1,000,000
Pref. $250,000 2f>0,000

Sea. & Kenton Ist mtge,> 1899 5 J-D 105,000 June 1, 1914
$150,000 5 State St. Trust Co. , Boston , Trustee.

Seattle Benton & So.mtge. ) 1903 5g. F Ai* $50,000 Feb.l.S,'33

($1,000) c)Int. aC Merchants' Loan & Tr., Chic.,Tru8.

Bonds—Ot the new mortgage of 1903, no given amount la authorized;
$20,000 per mile of single or $40,000 per mile of double track may he
jsfued, but only when net earnings are double interest charges; $105,-
000 are reserved to retire a like amount of Seattle & Renton bonds. A
tillking fxmd of 213 p. c. per annum of outstanding bonds becomes
operative on Aug. 15, 1905.

Road—Operates '1575 miles of track, extending from Seattle
through Columbia City and Dunlap to Renton. Rails, 30-56 lb. T and
girder. Franchise runs till 1915.

Officers.—President and Gen. Mgr., F. H. Osgood; Vice-Prest., H.
Chapin; Secretary, W. A. Peters.—V. 76, p. 543.

PUGET SOUND ELECTRIC RY-- Third-rail and
trolley.

Organization.- Incorporated in New Jersey on Dec. 5, 1902, and
acquired the Seattle-Tacoma Interurban Ry. and a controlling interest
in the Tacoma Ry. & Power Co Is controlled by the Stone A Webster
Syndicate of Boston, which also controls the Seattle Electric Co.

Stock & Bonds— Date. Interest, Outstanding. Maturity
Pref.. 6 p. c, noncum.,

)

*ft<7^ nnn
$1,000,000 ($100)... \

it>o^o,uuu

Com., $3,500.000 ($100) 3,276,000
Ist coll. tr. M.. $5,500,- ) 1903 5 g. F.-A. 2,300,000 Feb. 1, 1932
000, gold c&r s Interest at City Trust Co., Boston, Trustee.

^^^fit M^'/f/l^llOO) «l'] 1^9^ 5 g. A.-0. 1,310,000 Apr. 1. 1929

'ooSonft'redekml I^t«^««t ^^ Old Colony Trust Co
,
Boston,

ble before mat c* J

iTustee.

Bonds—Ot the new $5,500,000 mortgage, $1 ,310,000 are reserved to
retire a like amount of Tacoma Ry. & Power < o. Bonds. The new
bonds are subject to call on any interest date at 110.

Road—Operates a third-rail Interurban line of 37 miles from Seattle
to Tacoma, wtth a branch to Renton.
Officers—Piesident, Gardner Rogers; Vice-Pres., N. H. Daniels Jr ;

Treasurer, F. A. Perkins; Secretary, H. R. Hayms; Gen'l Managers,
Stone & Webster, Boston.- V. 76, p. 811, 920.

SEDALIA MO.
RAIL"WAY & ELECTRIC CO- OF SEDALIA.-
Organization.—Incorporated in Missouri in May, 1901, and is a re-

organization f the Sedalla Railway & Electric Co., sold under fore-
closure In March, 1901.

Stock & Bonds— Date, interest. Ou'stand'g. Maturity,
Common r$lt 0.000 ($100) $100 000
Pref., $100,000 ($1 <i) 100,000 .

Isr mortgage. $15d5,000,) 1903 5 g. J-J 125.000 July 1, 1918
gold $1,000) c J Int. at Sedalla Trust Co., Trustee.

Bonds.- No sinking fund, but bonds are subject to call after 5 years.

Road.— Operates 61^ miles of track In Sedalla.

Officers.- Piesident, D. H. smith; Vice President, W. B. Broomal;
Sec. and Treas., Wni. H. Powell; Supt. and Mgr., R. B. Hammer.— V.
72, p. 242, 582, 1189.

SHAMOKIN, PA.
SHAMOKIN & MT. CARMEL ELEC RY.-
Orqanization—Chartered Oct. 18, 1892.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, common ($50) $500,000
Stock, pref. ($50) 200,000 Aug 20,'03,29^
Bonds 1893 6 J-D 302,000 Deo. 1, 1923
Road—Shamokln to Logsville, Green Ridge, Mt. Carmel, Cmming-

ham and Centralla, 2025 miles of track; operates 23 cars.

Earnings-For fiscal year ending June 30:
Year. Gross. Xet. Tares dt Int. Rental, (£c. Balance
1903 $62,726 $29,958 $13,022 $5,995 sur.*10,941
1902 71,479 37,692 12,169 38,572 def.13.049

Officers—President, G. M. Smith, Mount Carmel, Pa.; Vice-Presi-
dent, D. Rebstock, Lebanon, Pa.; Secretary, N. S. Snavely, Lancaster
Junction, Pa.; Treasurer, C. Smith, Annville, Pa.

SHARON, PA.
YOUNGSTOWN SHARON RY. & L'T CO.-

Trolley.

Organization.-Incorporated in New Jersey on Dec. 5, 1900, for the
purpose of construction, operation, ownership and control of street
railways, gas, water and electric properties. From a central power
station at Youngstown distiibutes electricity in Youn(?8towti, Glrard,
Struthers, Lowellsville and Hubbard, Ohio; and Sharon, Sharpsville,
South Sharon and Wheatland, Pa.; also has three rotary sub-stations
situated in Youngstown, Ohio, and In Sharon and New Bedford, Pa.

Stock & Bonds— Date. interest. Outstand'q. Maturity.
Stock, $2,500,000 ($100) $2,.500,006
1st mtge. $2,500,000 ) 1900 5 g. J J 2,500,000 Jan. 1, 1931

($1,000) gold, 8. f ..c* J Int. at N. Y. Sec. & Tr. Co., N. Y., Trustee.
2d M.. Inc., $1,000,000) 19ol 5 g. Mar. 500.000 Mar. 1, 1927
gold ($1,000) c 5 Int. at N. Y. Sec. & Tr. Co., N. Y.. Trustee.
Bonds—¥\T%t mortgage bonds can be called at 115 and accrued inter-

est on any interest date. They are a first lien on all the properties of
the company, including substantially all of the capital stock of the
Sharon * New Cantle Railways Co. and substantially all of the capital
Block and bonds of the Sharon Gas & Water Co.. the Sharon & Wheat-
land St. Ry., Sharpvllle Electric Light Co., the Shenango Valley Elec-
tric Light Co., the Youngstown & Sharon Street Ry. Co , the Youngs-
town Consolidated Gas & Electric Co., the Valley Street Ry. Co. and
all the bonds of Merchants' Light, Heat & Power Co. and the Shen-
ango Valley Street Ry. Co. The second mortgage Incomes are a sec-
ond Hen on the same properties, and may be called at par and ac-
crued Interest on any interest date.
Sinking Fund -Commencing 1906 1 p. c. is payable annually for

ten years, after that I'a p. c. per annum for first mortgage bonds.

.^, Report—1903, gross, $511,814; net (after taxes on operated proper-
ties) $210,598; charges, etc., $185,203; suiplus, $i5,095.
Road—On Jan. 1, 1904, owned and operated (including the New

Castle system) 40 miles of railway, which comprises the entire electric
railway sys-tem ol Sharon, SharpsvUle, South Sharon and Wheatland,
Pa.; also connects Shai on. Pa., with Hubbaro and Yountrstown, Ohio,
and also connects both bharon, Pa., and Youngstown, Ohio, with New
Castle by a line running to New Castle fiom Hubbard. O Rails 70-lb.
T and 90-lb. girder. Operates 45 cars. Population served, 120,000.
Officers—President, Randall Montgomery, Youngstown, O.; Vice-

President. E. N. Sanders' n; Secretary, Leighton Calkins; Treasurer,
L. C. Root, all of New York.— V. 74, p. 328; V. 75, p. 186; V. 76, p. 104 .

V. 77, p. 452; V. 78, p. 699.

(1) SHARON & NEW CASTLE RY8.—A trolley road.

Organization-Incorporated in New Jersey on June 8, 1901, for the
purpose of construction, ownershio, operation ad control of elec-
trical, steam or other power railways lor the transportation of pas-
sengers, mall, express, m^rchandi8e, or other freight anywhere In the
U. 8. or in foreign countries, and also the construction, ownership
operation and control ot electrical, gas, water, light, heat and other
power <ompanle8. The entire capital stock is owned by the Youngs-
town-Sharon Ry. & Lt. Co., which guarantees the bonds, prin. and int.

Stock & Bonds— Date. interest. Outstanding. Maturity,
Stock, $500,000 ($100) $500,000
Istmtge. $500,000, g.,) 1901 5 g. J-J .500,000 July 1. 1931
($1,000)8 f ,gu.p.&i.e* ? Int.atN.Y. Security& Trust Co., N.Y., trustee.

Bonds—Mtf^. is a first lien on all the properties of the company, in-
cluding substantially all the stock of the Sharon & New Casile St. Ry.,
a Pennsylvania corporation, and substantially all the capital stock of
the Sharon & New Castle Ry. Co., an Ohio corporation; also all the
bonds of said two companies. The bonds are subject to call at 115 and
Interest at any Interest period.

Road—Owns and operates about 20 miles of track, extending from
New Castle to Hubbarrt, Ohio, over private right of way, where
connection is made with the Youngstown-Sharon system; 'lO-lb. T
and 90-lb. girder rail.

Officers—President, E. W. Sanderson, New York; Secretary, Leigh-
ton Calkins; Treasurer, James E. Keeler.—V. 73, p. 288, 1012.

SHEBOYGAN, ^?VIS.
SHEBOYGAN LIGHT POV^ER & RY.-
Orqanization. Etc--Owns 29 miles of track, with light and power

plant. An extension of 28 miles to Port Washington is proposed.

Stock & Bonds— Date. interest. Outstanding. Maturity.
Stock, $750,000 $312,50 I

Ist mtge., $300,000 J 1896 5 g. A-O 300,000 AprUl,1926
($1,000). gold ) Interest at Mercantile Trust Co., N.Y., Trustee.

First M.. $2,500,000 ) 1903 5 g. J J $700,000 July 1. 1933
gold ($1.000) 5 Int. at Mercantile Trust Co., N. Y., Trustee.
.Bonds—T\i& new mortgage for $2,500,000 is subject to call at 105

at any time.

Earnings—For year 1903, gross, $113,471; in 1902, gross, $87,724.

Officers—President, G. B. Mattoon; Vloe-Pree., S Wesselins;
Secretary and Treas., Louis F. Hake.—V. '. 6, p. 920, 973; V. 77, p. 629.

SIOUX CITY, lOW^A.
THE SIOUX CITY TRACTION-A trolley road.

Organization, Etc.—Chartered in May, 1895, with authorized capi-
tal of $1,000,000, to succeed the Sioux City Street Railway, sold In
foreclosure. Franchises run for 50 years from 1889.
On May 15, 1899, absorbed all the other Sioux City lines, and now

owns and operates 42 miles of road, including the elevated (Sioux
City Transit), the Central Traction, the Riverside Park, the Sioux City
& Leeds Electric and the South Sioux City Traction Co.

Stock & Bonds— Date, interest. Outstanding. Maturity,
Stock, $1,200,000 ($100) $1,200,000

1st M «750 000 ffold>1899 5g. J-J 750,000 July 1, 1919
/«i nnnf ' ^ „* ^Int. at Bank of Montreal, Chicago, or New
($i,ouo) o

^ York, trustee.
Road—Operates 42 miles of track. Cars, 81, of which 61 motors.

Officers-—President, Samuel McRoberts; Secretary and Treasurer,
J. F. MiUett; Gen. Mgr., E. L. Kirk.—V. 75, p. 849.

SOUTH BEND, IND.
INDIANA RAILVT'AY.-AtroUeyroad.
Organization—On March 15, 1899, was organized by the consolida-

tion of the South Bend St. By., the Indiana Electric Ry., the General
Power & Quick Transit Co., the South Bend & Elkhart Ry. and the
Elkhart Goshen & Southern Ry.; franchise perpetual in Mi.shawaka,
Goshen and South Bend, but on Sept. 8, 1902, the City Council of
South Bend passpd an ordinance seeking to impose certain restric-
tions, which the company has refused to accept ; in Elkhart expires
In 1926. Operates local electric lines in above cities and interurban line
joining them.

Stock and Bond?- Date, interest. Outsland'g. Maturity.
Stock, $1,000,000 $1,000,000

Istmort <fil 000 000 > 19*^0 5 g., J-J 900,000 Jan. 1, 1930
^ ^«i f^nm ' ' n* ^ Glrard Trust Co. (Phila.), trustee. Int. at
g. (»i,uuu) c

^ standard Trust Co., N. Y.
Sinking fund of $10,000 per annum begins January 1, 1905, bonds

to be bought in open market

Road—Length of track, 50 miles. Gauge, 4 ft. 8^ in.; 70-lb. T-rall.
Owns 65 cars and 3 power stations. Extensions under way.

Officers—President, Arthur Kennedy, Pittsburg, Pa.; Vice-Pres.
and CJen. M'g'r, J. McM. Smith, South Bend, Ind.; Sec. and Treas., J.
B. McCaiice, South Bend, Ind.; Ass't Treas., W. C. Hagan. General
olflce. South Bend, Ind.—V. 61, p. i<2b; V. 68, p. 671; V. 77, p. 402.

(1 ) SOUTH BEND & SOUTHERN MICHIGAN BY.-A trolley road.

Organization.-Incorporate In Michigan and Indiana on Sept. 15,
1902. Is controlled by the Indiana Railway Co., whioh guarautees Its
bonds, principal and interest.

Stock & Bonds— Date, interest. Out^tand'g. Maturity.
Stock, *750,000 ($50) $750,000
Ist m<rtg8ge, $750,000.) 1902 5 g. A O 25u,000 Oct. 1, 1927
gold ($1,000), ga , p.&f.c* S Int. atNorth Am. Sav.Cc, Pittt-bgh., Trus.
Bonds. -$500,000 are reserved for extensions. A sinking fund of

$5,000 per annum commences Jan. 1, 1906. Are not subject to call.

Road.—Operates 11 miles of track between South Bend, Ind., and
Nile«, Mich. A line from Nlles to St Joseph, 23 miles, is proposed.
Standard gauge, 70-lb. T rail.

Officers.—Pres., M. P. Reed, South Bend; Sec. & Treas., F.W. Buett-
zinslowen, South Bend; Gen. Man., J. Mc M. Smith, South Bend: Aud-
itor, B. L. McCauce, 1406 Arrott bldg.. Pittsburgh.—V. 77, p. 402.

SPENCER, MASS.WARREN BROOKFIELD & SPENCER ST.
RY.—A trolley xoad. Population tributary estimated at 26,000.

Stock & Bonds— Date. interest. Outsland'g. Maturity.
Stock, $150,000 ($100) $150,000 In 1902-3;3%
Ist M., g., $125,000, s. f. < 1896 5g. M-N 117,000 Nov. 1. 1916
aft. Nov. 1,'99 ($1,000) c. ) Int. at Int'l Trust Co., Boston, Trustee.

Loans find notes payable Sept 30, 1903, .$66,600
Sinking fund is $2,000 annually on and after Nov. 1, 1899.

Road—Owns 20 miles of track connecting Warren, Brookfield, North
Brooktteld, Spencer, etc.

Earnings—Year ending Sept. 30, 1903, gross, $66,415; net, $20,934;
charges, $15,790; surplus, $5,144.

Officers—President, A. B. Bruce, Lawrence; Secretary and Treas-
urer, Augustus Nlckerson, Boston.
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SPOKANE. WASH.
ARLINGTON HEIGHTS MOTOR RY-2 miles

of trolley iraik. i<toik, $50.UOO. Itouil leased U) Wash. Water Power Co

SPOKANE TRACTION CO.-
OROanizatiON- Iiieoriiorntetl In Waehlugton In 1903 and Is successor

to the "Spokane * Montrose Motor RR.
Stock & Bonds— Date. Interul. Chtttlanding. Maturity.

Stock. *M10.U00. iSXOO .... $400,000
Ist M *1.1100.000, V'.. ( 1903 >S p. J J 2.^0,000 July 1,1927
($500 & *1.000)oJ:r S Int. at Title Onnr. A Ti usl Co., N. Y., Trustee.

Bo;.(/5.—Are subject to ciiU at 105 attor July 1, 1908.

ROAO—12 nitle.s of trolley tnu'k now building. Standard gauge; 60
and 701b. T rails; inmierou* extensions are pn^posed.
Officers- Presldeut, Jay P.Graves; Vice-President, A. L. White;

Secretary, Clyde M. Graves; Treasurer, n. B. Ferris; Manager, £enj.
J. Weeks.— V. 7C. p. S66; V. 77, p. 2M.

WASHINGTON WATER POWER CO.'S SYS-
TEM—s*POK^VXK STKEICT RAILWAY, ETC.

Organization—Chartered in 1888 for 50 years. Comprises the Edi-
son Electric Illuiutnatlng Co., Spokane Street Railway Co., Spo-
kane Electric Kiiilway Co., Spokane Cable Railway Co.. Falls
Cltv Land & Improvement Company, the Ross Park Street
Raflway Co. and the Cit.v Park Transit Company; nlso the Up River
Water fower, formerly the property of the Spokane Falls Water fewer
Co. Also leases the Arlington Heights Motor Ry. Company owns
entire electric-lighting business of Spokane and Draotlcally all the
water power. Is proposing to construct a 12.000 h. p. plant at Post
Falls to cost ^500,000. Construction haa not commencea In Feb-
ruary, 1904.

Stock & Bonds— Date, interest. Outgtand'g. Maturity.
Stk., $3,600.000, ($100) $2,884,900 Jan., 1904, !>«%
Istconsol. M. .t coll. ) 1899 5.g. J-J 1,600.000 July I, 1929
trust. $'2,000,000. > Interest at Franklin Trust Co., Brooklyn,
gold ($1,000)... c*.tr) N. Y.. Trustee.
£oHd»—The I emaining $400,000 bonds may be Issued for acquiring

additional property or for Improvements or betterments. Bonds can-
not be called.

I>irideiid«—In 1900, 4 p. c; iiil901,4 p.c.; in 1902,5 p.c; inl903,
6 p. c; in 1904. Jan., l^a p. o.

Earnings For rear ending Deo. 31, 1903, gross. $801,253; net,
$357,4f4; depreciation, $71,319; intereit, $82,918; dividends, $139,-
596; balance, *63,631.
Road—System consists of 42 miles of trolley road, the cable line

having been changed to trolley. Rails 30 to 72 lb. T-
Officers—President, Henry M. Richards; Ist Vice-President, A. B.

Campbell ; 2d V -P. and General Manager, D. L. Huntington; See., H.
L. Bleecker; Treasurer, H. E. Perks, all of Spokane.-V. 76, p. 214.

SPRINGFIELD, ILL
SPRINGFIELD RY- & LIGHT CO.
Organization-Incorporated in New Jersey in March. 1903, and

acquired capital stocks of the Springfield Consolidated Ry. Co.. Spring-
field Gas Light Co , Springfield Electric Lig:ht & Power Co., Peoples'
Hot Water Heating <fe Electric Co., and Capital Electric Co. Controls
street railway, electric light and gas interest of Springfield.

Stock & Bonds— Date, interest Outstanding. Maturity.
Stock, $3,000,000 ($100) $3,000,000

CoU tr mort $5 000 > ^^^^ 5g. J-D '2,250,000 June 1, 1933
orvo c^niS ,«V nnn! n\ ? I°t.at Columbia Fin. & T„ Louisville. Trustee.vw, goia, (!t> 1 .uuo) . .c*

^ Qj.^^ (,^ ,g agency in N. Y. or Phila.
People's Eleo. l8t M 1891 6 A-O 100,000 Apr. 1,1911
Spring. Con. Ry. Con. ) 1893 5 J-D OSO.OOO June 1, 1933
mtge.. $750,000, g $ Int. at Columbia Tr. Co. Loulsv , Trustee.

Bonds—Ot the new collateral trust mortgage of 1903, $2,000,000 are
reserved for additions and improvements to property of constituent
companies and .$750,000 tor prior liens. The new bonds are subject to
call on 60 days notice at 10712 and interest. These bonds are t-ecured
by deposit with the t-ustee.of $150,000 bonds and $149,650 stock of
the Springfield Gas Light Co.; $96,300 stock of the Springfield Electric
Light & Power Co.; $74,400 stock of the Capital Electric Co ; $104,600
stock of the Peoples' Hot Water Heating & Electric Co. and $747,-
200 stock of the Springfield Consolid4.ted Ry. Co.
Road—Owns and operates 24 miles of trolley tracK in the City of

Springfield. Rails 40 and 75-lb. T. Extensions proposed.
Officers —President, Anton G. Hodenpyl, Xew York; Vice-Pres.,

C. M. Clark, Philadelphia; hoc & Treas., G. L. Estabrook, Phila-
delphia.—V. 76, p. 866,1144, 1193, 1250.

SPRINGFIELD, MASS.
SPRINGFIELD STREET RY.-A troUey road.

Organization.-Incorporated March 5, 1868.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock $1,958,400 ($100) Text. $1,958,400 Text.
New 1st M,$1,500,000? 1903 4 g. £00,000 April, 1923
gold (^I.OOO) c* s Springfield Safe Dep. & Trust Co., trusteo.

^att*ASW900).^^h895 4A.-0. 100,000 April 1, 1910
Notes payable Sept 30, 1903, 953,000
£onds.—$100,000 of new 4s are reserved to retire the first 4s.

Dividends—In years 1893 to 1903, inclusive, 8 per cent per annum.
Road.—Owns 87016 miles (inc. 22103 miles 2d track) of main track

and 6'7 29 miles of sidings. Operates 226 cars.

Earnings--For years ending Sept. 30 earnings have been

:

1902-3. 1901-2:
$ $

. 915,876 844,665
. 241,450 250,028

]totcrl>t!''.V."V." i
130,643 88,088

Qross eam'gs
Net

1902-3.
$

Dive.pd. (8%) ..156,672
Bal.for year, def.45,865
Total surplus
Sept.30 197,476

1901-2.
$

156,672
sur.5,268

•257,091
'After charging off $150,000 for depreciation.
Officers— President, John Olmsted; Supt.. George W. Cook; Secre-

tary, Jonathan Barnes; Treas.. Frederick Harris.—V. 76. p. 655, 812;
V. 77, p. 629. _

SPRINGFIELD. MO.
SPRINGFIELD TRACTION CO.
Organization.—Successor in 1895 to Metropolitan Electric Ry.

Stock AND Bonds— Date. interest. Outstand'g. Maturity.
Stock. $400,000 ($100) $400,000 ..

1st mtge., $330,000, g. ) 1895 5 g. J-J 330,000 July 1, 1925
($1,00U) (cannot beS- Interest) at St. Louis Unlon.Trust Co., St.
called) c* ) Louis, Trustee.

Road-- Owns and operates 158 miles of track; Wostinghouse
elect- system; Hamilton-Corliss engines.

Earnings--For calendar year ending Dec. 31, 1903, gross, $98,871;
total expenses, including taxes, $64,882; net, $33,989.
Officers-- President, Geo. W. Parker, Union Trust Building, St.

Louis; Secretary. C. H Smith, St. Louis; Treasurer. J. F G. Bentley,
Springfield; Superintendent. J. Fenton, Springfield.

Ist Mtge., *500,000
g. ($1,000)...

SPRINGFIELD, OHIO.
SPRINGFIELD & XENIA TRACTION CO--
JieetrerfAii>.— OQ Oct. '29, 190:i. 1'. J. (Jreen of Springfield was ap-

pointed receiver, and Nov. I. 1903, defaulted on coupons. V. 77, p.
1747. Rjorganlzatlon Committee appointed. V. 77, p. 2340. Road
is to be sold under foreclosure.

Organization--Incorporated in Ohio on April 19, 1901, as the
Litlle Miatni Traciion Co., butname changed as above in October. 1901,

Stock AND Bonds— Date. Inteiest. O-tstand'g. Maturity.
Stock, .$500,000 ($100) $500,000

1901 5g. M-N 421.000 Nov. 1,1921
t. at Cincinnati Tr. Co. . Cincinnati. Trustee,
or at Chase National Bank, New York.

Bonds—'So sinking fund and are not subject to call.

Earnings.—For year ending Deo. 31, 1903, gross, $54,879.

Road- Operates 20 miles of track, connecting Springfield and Xenia.
Completed Sept.. 1902. Ralls, 701b. J; eight cars.

Officers—Pres., J. W. Parker; VIce-Pres., J. L. Bushnell; Sec. and
Treas., H. C. Dlniond, all of Springfield.—V. 77, p. 1747, 2340, 2391.

SPRINGFIELD. VERMONT.
SPRINGFIELD ELECTRIC RY.-A trolley road.

Organization.-Length of road, 8 miles, from Springfield, Vt., to
Charlestown, N. H. Freight and passenger road.
Capital stock, common, (auth.) $75,000; Issued $64,600; guaranteed

6 per cent notes or preferred stock, $63,500. 1st mortgage for $100,-
000 of 5 per cent gold $500 and $1,000 coupon bonds dated Nov.,
1, 1897, due Nov. 1, 1917; int. M-N at Nat. Shawmut Bank, Boston.

Earnings-For year ending June 1, 1903, gross, $36,556; net,
$12,575. President and Gen. Mgr., E. C. Crosby; Vice-Pres and Treas.,
M. A. CooUdge; Supt., A. J. Crosby.—V. 64, p. 1043; V. 70. p. 793.

STAMFORD, CONN

.

STAMFORD STREET RR.—An electric road.

Organization—Incorporated as the Stamford Horse RR. Co. on Aug.
9, 1881, but name changed to above on July 3,1889. Control waa
obtained by the New York New Haven & Hartford RR. in 1895.

StocKj BondSi Etc.— Date, interest. Outstand'g. Maturity.
Common. $100,000. $50 $47,190
Pref., $100,000, $50 . 45,050
Istmortgage, $75,000 auth. 1889 5 F-A 75,000 Aug. 1, 1909
JiQy 1, 1903, bills payable 153,017

Road—15'3 miles of track. In Nov., 1900, the extension to Glen,
brook was completed. Operates 27 cars; 1 snow plow.

Earnings—For year ending June 30, 1903, gross, $83,194; net,
$27,792; taxes, $2,189; Interest, $11,255; surplus, $14,348.

Officers.—President, H M. Koohersperger. New Haven, Conn.; Vice-
Pres., W H. Gillespie, Stamford; Sec., J. G. Parker; Treas., A. S. May,
N. Haven; Superlntend't, George M. Pierce, Stamford.—V. 77, p. 251.

of

STATEN ISLAND, N. Y.
RICHMOND LIGHT & RR. CO- -For statement

this company, see Stkket Railway Section tor November, 1903.

STATEN ISLAND MIDLAND RR.-For statemen
of this company, see Street Railway section for November, 1903.

STEUBEN VILLE, OHIO.
STEUBENVILLE TRACTION & LIGHT CO.

—Gas, electric and trolley.

Organization— Incorporated In Ohio on Jan. 10, 1901, and is a con-
solidation ot the Steubenville Gas & Electric Co. and the Steubenville
Traction Co. Also owns the Pleasant Heights line. Is owned and
operated by the American Gas Co. of Philadelphia, which company
guarantees the bonds, both principal and Interest. Franchises of Gaa
& Electric Light Co., perpetual; Street railway franchises expire from
19'25 to 1928. The bonds weie listed on the Philadelphia Stock Ex-
change in March, 1903.

Stock & Bonds Date. interest. Outstand' j. Maturity.
Stock, $1,000,000. $100 $1,000,000
1st Mtge., $1,000,000, g. > . 5g, M-N 700,000 May, 1, 1926
($1,000), gu. p. & i., c. 5 Int. at Metropolitan Tr. Co., N. Y., Trustee.

Bo/ttxs.—$300,000 are reserved for extensions and betterments.

Earnings—For calendar year 1902, net, $50,192; taxes andlnterest,
$29,576; surplus, $20,613.

Road—15 miles of track in Steubenville and between Steubenville
and Toronto; laid with 60 lb. rails; 11 closed and 12 open cars. Also
electric light and gas plants, and pleasure park of 85 acres.

Officers—Fres., & Treas., Morris W. Stroud, Philadelphia; Sec, W.
Mod. MlUer; Gen. Man., J. Chas. Ross. V. 76, p. 267, 812.

STOCKTON, GAL.
STOCKTON ELECTRIC RR--A trolley road.

In June, 1902, H. E. Huntington acquired control through purchase
of three-quarters of the capital stock.

Stock & Bonds—Stock $500,000; Ist mortgage $300,000 ($1,000)
gold 68,A-0, $115,000 outstandlag,dated 1892, due Oct.25, 1917; int.at
California S. Dep. <fe Tr. Co., Trustee. Sinking fund provides for an
annual payment of 2 p. c. of outstanding bonds from 1^>02 to 1905;
3 p. c. 1905 to 1909; 4 p. c. 1909 to 191b. Bonds cannot be called.
Owns 6 miles of double track. Extension proposed.

Officers—President, James H. Budd; Vice-President, Wm. F. Herrin»
Seo'y, W. C. Martin; Manager, Frank W. Webster.—V. 76, p. 159.

STREATOR, ILL.
PEOPLE'S LIGHT & RY.-A trolley road.

The controlling interests in this company recently purchased the
Streator Electric Ry., also the La Salle-Peru Electric Ry., and are
said to be negotiating for the acquisition of the Ottawa Street Ry. An
early consolidation of these roads is looked for. V. 73, p. 1161.

Road—Owns 5% miles of track. Ralls 52 lb. girder.

Officers—Fresident, W. v. Ooons, Cleveland; Secretary, G. J. A
Paul.—V. 63, p. 970; V. 67, p. 843; V. 73, p. 1161.

SYRACUSE, N. Y.
SYRACUSE LAKESIDE & BALDWINS-
VILLE RY.-A troUey road.

Receivership-Ou Fob. 1, 1904, road was still In hands of W. B.
RocBwell as receiver. No interest has ever been paid on the bonds,
interest having been paid only on notes. Bonds are all held by
original promoters.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $500,000, $100 $500,000

^oldT.!!!^*:^'..^™'?.°?;i ^^^^ 5g.F-A see text. Mar. 1, 1949
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Earnings—Year ending June 30, 1903. gross. $86,729; net. *33,209;
Other Lnoome, $1,248; fixed charges, $27,492; surplus, $6,965.

Road—Operates 23 miles of track. Standard gauge. Ralls 104-lb.
Operates 25 passenger and 3 other oars.

Officers—President, W. Judson Smith, VloePres., F. J. Kaufman;
Secretary, Edward J. Chapman; Treasurer, Arthur R. Peck; Qen'l
Mgr., W. B. Rockwell. - V. 77, p. 2340.

SYRACUSE & SUBURBAN RR.-A trolley road.

Organization—Chartered Jane 29, 1895.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock. $400,000 ($100) $400,000
let M., $400,000, $500 &) 1897 5 g F-A 400,000 Feb. 1,1927
$1,000 gold. .... 5 Int. at Fidelity Tr. Co.. Phlla., Trustee.

Debentures, $33,000, g.. ) 1900 6 J-

J

10.500 Jan. 1, 1905
*500 & $1,000 c* < Int. at Commercial Bank. Syracuse, N. Y.

New con. M., $550,001',^ 1903 5 g. M-N 100,000 May 1, 1950
$500 & $l.uOO, g c* 5 Int. at Fidelity Tr. Co., Phila., Trustee.

Floating debt. Feb.. 1904 . - $35,C00
Bonds—Of the 1903 con. mortgage, $400,000 are reserved for prior

liens: no sinking fund; debenture bonds onli/ can be called before
maturity.

Earnings.— For fiscal year ending June 30, 1903, gross, $75,032;
net, $30,896; fixed charges, $26,436; surplus, $4,460.

Road. -Operates 18 "08 miles of track; standard guage; rails, 60 to 90
lbs. Extensions of 33 miles are proposed.

Officers.—President, Arthur Jenkins; Vice-Prest. and Gen'l Mer.,
Chas. E. HubbeU; Sec. and Treas., GUes H. StUwell.—V. 76, p. 1302.

SYRACUSE RAPID TRANSIT RY.-
ORGANIZATION—Incorporated May 21, 1896, per plan in V. 62, p. 644.

On June 1, 1899. leased East Side Traction for 99 years at a rental of
$12,500 per annum; also owns $299,000 out of the entire ($300,000)
capital stock of the company. Franchises perpetual. In Jan.. 1902, the
first mortgage bonds were listed on the Philadelphia Stock Exchangtj

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Common stock ($100) $2,750,000
Pref.Op. o.,n. 0. ($100) 1.250,000 Jan.'04,l%
PAnnlA'aRR 1 «t mtc ? 1891 5 J-

J

750,000 Jan. 1, 1921People s KK.,i8tmtg
^ ,^^ ^^ Merchants' Nat Bank, Syracuse.

let M. ($3,250,000) gold..) 1896 5g.M-S $2,500,000 Mar.1,1946
($1,000) c* 5 Guaranty Trust Co., N. Y., trustee.

2d mortgage, $750,000 ) 1900 5g.J-J. $589,000 Jan. 1,1930
($1,000). gold- c*. 5 Int. at Cit. Sav. & Tr. Co., Cleve., trustee

East Side Trac. Ist mtge., ) 1899 5 J-D $250,000 June 1. 1929
$250,000 ($1,000),gold. 5 Int. at Cit. Sav. & Tr. Co. Cleve., O., Trust.

Bonds—The Rapid Transit mortgage of 1896 is for $3,250,000, of
which $750,000 of bonds is reserved to retire the People's RR. firsts.

Of the 2d mortgage bonds $161,000 are in the company's treasury;
bonds cannot be called.

Dividends—The first dividend, 1 p. o. on the preferred stock, was
paid on Apr.|l, 1903; also 1 p.c. on July 1 and uct. 1; in 1 904, Jan. 1 p.c.

Report—For years ending June 30

:

Year. Gross. Net. Other inc. Charges. Surplus.
1902-03 $748,350 $326,389 $4,928 $230,901 $100,416
1901-02 687,195 302,930 6,089 228,246 80,773

Latest Earnings—For 6 months ending Deo, 31 . 1903:
Or OSS. Aet Oharpe*. Surplus.

1903 $424,645 $185,489 $121,705 $H3 784
1902 371,734 168,667 114,151 54.516

Road—Owns and operates 57*30 miles of track; leases 8 miles; total,
65"30 miles. Kails 90-lb. girder In city and 85-lb. T in suburbs.
Has 134 cars, 11 snow plows, 1 sweeper and 1 construction car.

Officers—President and Gen Mgr., E, G. Connette; Secretary and
Treas., T. H. Conderman, Philadelphia, Pa.—V. 68, p. 525, 774; V.
75, p. 1255, 1355; V. 76, p. 812.

TAMAQ,UA PA.
TAMAQUA& LANSFORD ST. RY.-A trolley road.

Organization. -Chartered Nov. 2, 1891.^

Stock & Bonds— Date, interest. Outslan'g. Maturity.
Stock, $200,000 ($50) $200,000 1903, 5 p o.

Istmtge. $200,000, ($1,000)5 1897 5 g J-D 200,000 June 1, 1927
gold c. <Itit. at Prov. Life &Tr. Co., PhUa, Trust.

Road—19'43 miles of road from Tamaqua to Mauoh Chunk, Including
a branch to Summit HUl.
Earnings-- Report year ending June 30, 1903, gross, $57,090; net,

$25,418: int., taxes, &c., #11,588; div'ds, $10,000; bal., sur., $3,830.
Officers—Pres., Lewis A. RUey, Phila.; Vice-Prest , C. F. Howell,

Phlla.; Sec. and Treas., J. McCready, Lansford, Pa.—V. 70, p. 428.

TAMPA, FLA.
TAMPA ELECTRIC CO.-TroUey.
Organization-Incorporated in Florida on Oct. 31, 1899. Owns en-

tire street railway and practically the entire electric-lighting plants
In Tampa and Port Tampa. Franchise Is for 999 years from 1899.

Stock & Bonds— Date. interest. Oulsland'g. Maturity.
Stock, $.500,000 ($100) MN $500,000 Nov., '03. 5o^

Ist mortgage, $500,000, 1 1900 6g. J-J 377,000 Jan. 1, 1930
gold 5 Int. at Am. Loan & Tr. C3o., Boston, Trastee.
Bonds Subject to call as a whole or in part after Jan. 1, 1905, at 105

and Interest.
Dividends—10% yearly are paid.
Earnings—For year ending Dec. 31, 1902, gross, $238,772; net,

$99,150; charges, $22,237; surplus, $76,913.
Road—Operates 26 miles of track In Tampa and to Port Tampa.
OFFICERS-President, Geo. J. Baldwin; Vioe-Pres. & Seo., P. O.

Knight; Treasurer, A. Stuart Pratt; Asst. Sec, Henry R. Hayes; Gen'l
Managers and Transfer Agents, Stone «fe Webster. Boston.

TAUNTON, MASS.
MASSACHUSETTS SECURITIES CO-
For statement of this company, see Street Railway Supplement

of June, 1903.

TERRE HAUTE, IND.
TERRE HAUTE ELECTRIC CO.-
Organization—Operates the street railway and electric light plants

in Terie Haute and Brazil and an inteiurban road connecting the two
cities. Also leases the Terre Haute Electric Traction Co. and guaran
tees that company's bonds, principal and Interest. Franchises expire
in 1938.

Stock db Bonds— Date
Stock $1,000,000 ($100)

nlerest. Oulsland'Q.
$1,000,000

Maturity.

T.H.Elec.l8tM.,$l, ,J1899 5 g. J-J 1,500,000 July 1. 1929
500,000 g.($l,000)c* I Int. at Bost. Safe Dep. & Tr. Co., Boston, Trus.
The Union Trust Co. of Indianapolis and the Boston Safe Deposit A

Trust Co. are joint trustees of the mortgage.
EARNINQS-For year ending Dec. 3', 1903, gross, $474,250; net,

$162,167; charges, $87,385; surplus, $74,782.

Road—37 miles of track in and between Torre Haute, Braxil and
Knlghtsville.
OFFICERS-President, Wm. R. MoKeen; Vice-Pres., J. G. McNutt;

Sec, John T. Beasley; Treas., H. B. Sawyer; Asst. Sec, H. R. Hayes;
Mgrs. and Transfer Agents, Stone & Webster —V. 76, p. 1250, 1356.

(1) TBRRE HAUTE ELEOTIC TRACTION CO.-
Organization.—Incorporated in Indiana in 1903. Is leased for 30

years from July 1, 1903, to the Terre Haute Electric Co., which com-
pany guarantees its bonds, principal and interest.

Stock & Bonds— Date, interest, outstand'g. Maturity.
Common, $2,000,000 ($100) $2,000,000
Pref. t.%, n. c, $1,000,000/ -son 000
$100) S

ouu,uuu

1st mtffe «600 000 eold O^'^^ 5 g. J-J 600,000 July 1, 1933
,<b,^n^m ' „,,aT: ^Tm ' ^ t \ Umted states Tr. Cu.. Terre Haute, and
($1,000), guar p.&i c^ state Street Tr. (Jo, Boston, Trustees.

Road.- Operates a line from Terre Haute to West Terre Haute and
from Terre Haute to Clinton.
Officers —President, Buena v. Marshall; Vice-President, Findley

McNutt; Sec.,G. F. Wells; Treas., Ernest Alden; allot Terre Haute;
General Managers and Transfer Agents, Stone & *Vebster, Boston.

THOMPSON >7lLLE, CONN.
HARTFORD & SPRINOFIELD ST. RY.-A

trolley road.

Organization—Was formerly known as the Enfield & Longmeadow
Electric Ry. (which was incorporated on Feb. 11, 1895), but in May,
1901, stockholders voted to obange the name as above, and to re-con-
struct and re-equip road. Conuects with the Hartford St. Ry. in Hart-
ford and the Springfield St. Ry. in Springfield, Mass. In June, 1901,
purcha.'fed the East Windsor Street Ry. Co. Franchises perpetual.
Controls the Somers & Enfield Electric Ry. Co., which see below.

Stock & Bonds— Date, interest. Outstanding. Maturity,
Stock, $500,000 ($100) $400,000 1902-'03. 2%
i.,f™.^,.t^„o„o (BftAAnnnC 1901 5g. J-J 476,000 July 1, 1921
^^,«?nnr?>^a;fri ' n^^nt. payabllat Am. Loan & Tr. Co., Boston.

()>i,uuu), gom c
^ Treasurer of Connecticut, Trustee.

Bowd».— $124,000 1st mtge bonds remaining can only be issued to
the amount of 75 p. c. of actual cost of newly-acquired property.

EARNINQS-For year end. June 30. 1903: Gross, $71,202; net, $28,-
469; fixed charges and taxes, $28,970; dlvs., $8 000; deficit, $8,501.

Road—Owns 16 miles of track, which was formally opened on Jan.15,
1902. Has trackage rights in Hartford and Springfield, making total
mileage operated, 26 miles. 60 and 70-lb. T rail Operates 35 oars.
OFFICERS-President, Philip L. Saltonstall. Boston; Sec, Arthur Per-

kins, Hartford; Treas., Chauncey Eldridge, Boston.—V. 76, p. 3S2.

(1 ) SOMERS & ENFIELD ELECTRIC RY.
Organization.-Incorporated in Connecticut on May 21, 1901.

Owns 7857 miles of track from Thompsonville, through Hazardville
and Somers, to Somersville. Stock authorized, $20i',000; issued,
$125,000; par of shares, $100. No bonds. The earnings for the 10 moa.
ending June 30. 1903, were, gross, $li,164; net after taxes, $3,941.

TOLEDO, OHIO.
TOLEDO RAIL^WAYS & LIOHT CC-A trolley

road.— C-See Map on page 938.)

Organization-Incorporated in Ohio on July 1, 1901, as a reorgan-
ization of the Toledo Traction Co. On Aug. 9, 1901, the new company
took formal possession of the property, which comprises all the street
railways in Toledo; also all the electric lighting and power business of
the city. Also owns entire capital stocn of Maumee Valley Rys. <fe

Light. In June, 1902, interests represented by Kean, Van Cortlandt&
Co. of New York purchased a large block of the capital stock from the
Everett-Moore syndicate. (V. 74, p. 1253). In September, 1902, stock
was listed on the New York Stock Exchange.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $12,000,000 $12,000,000
New consolidated mort-) 1901 4 g. J-J 4,020,000 July 1,1909
gage ($1,000), g., $12,- > U. S. Mtge. & Trust Co., N. Y., trustee.
()00,000 c&r)Int. at Kean, Van Cortlandt & Co., N. Y.

Tol.ConsoL Street Railway) 1889 5 J-J 1,066,000 July 1, 1909
1st mortgage, currency, > Interest at Blair & Co., 24 Broad Street,
$1,000, c, 65 mUes ) New York.

Toledo Electric Street Ry. ) 1892 5 g. P-A 700,000 Feb. 1, 1912
Ist mort., 33 miles, gold, > Interest at Blair & Co., 24 Broad Street,
$1,000 c*> New York.

Tol. Traction consol. M., ) 1896 5 g. J&J 4,234,000 July 1, 1909
$6,000,000g., ($1,000) c* S Interest at Guaranty Tr. Co., N. Y., Trustee.

Bonds—The Tol. Trac. consol. mort. 5s of 1896 for $6,000,000 cover
aU the railway, subject to the divisional liens of $1,766,000, ana are
a first Hen on the new Central Station and other realty ; they are sub-
ject to call at 105 and interest at any interest date upon 30 days
notice. The bonds are further secured by the deposit of 1st mort-
gage bonds, $1,000,000 par value, and entire capital stock of Toledo
Consolidated Electric Co., one of the constituent companies. The un-
issued bonds have been canceled. Of the Toledo Rvs. & Light Co.
mortgage for $12,000,000, $6,000,000 are reserved to retire all of the
underlylug bonds and $1,980,000 are reserved for improvements,
$603,000 of which are certified and held in company's treasury against
75 p. 0. of actual cost of betterments and extensions made. They are
subject to call at 102^2 and interest on any interest date after 30
days' notice.
Report— r«ar end Uec. 31. 1903. 1902. 1901.

Gross earnings $1,663,794 $1,459,091 $1,311,084
Operating expenses and taxes.. 856,526 726,779 636,407

Net earnings $807,268 $732,312 $674,677
Fixed charges 488,200 459,037 415,168

Surplus $319,06S $273,275 $259,509

Road—Operates 117 miles of tracK. Has 397 cars. On Jan 1,1904,
was supplying city 1,202 arc lamps and current for 127,460 mcan-
desceut lamps and 4,469 h. p. motors
Officers—Chalrmaa of Board, Albion E. Lang; President, H. A.

Everett, Cleveland; Vioe-Pres. & Gen. Mgr., L. E. BeUstein; Secretary,
H. S. Swift, Toledo; Treasurer, S. ID. Carr.— V. 76, p. 263, 436; V. 77,
p. 38, V. 78, p. 34v.

(1) THE MAUMEE VALLEY RAILWAYS & LIGHT CO.-A trol-

ley road.
Organization—Is a consolidation in December, 1902, of the Toledo

& Maumee Valley Ky. and the i oledo Waterville& Southern Ry. The
entire capital stock is owned by the Toledo Railways & Light Co.

Stock & Bonds— Date. Interest. Outstand'g, Maluriti/.
Stock, $1.000,000 Seetext
Tol. <fe Maumee Ist mort., ) 1895 5 g. M-8 300,000 Mar. 1. 1920
.$300,000 nnt. at Metropolitan Tr. Co.. N.Y.. Trustee.

^Li'SIm%1 OOo'oOO I
1902 4t2 g. M-S 500.000 Mch. 1. 1920

!$ ^000K ^\i: :^&v I
Morton Trust Co., New York. Trustee.

Bonds.—Ot the new 4128, $300,000 are reserved to retire the first

58 of the Toledo & Maumee Ry. No sinking fund on the 413s. but
they can be called on or after March 1, 1915. at par on 30 days' no-
tice, luterest payable by Kean. Van Cortlandt & Co., New York.



S
T
R
E
E
T

l
i
A
l
L
W
A
Y
S
.

[
V
o
l
.

l
x
x
v
i
i
i
.



Feb., 1904.] STREET RAILWAYS. 939

Road—Operates 22 miles of track.

OPFlf^EfS—President, R. H. B*ker; Vice-Pres., E. J. Bechtel; Seo'y,

W. H. McLellan Jr.; Treas., C. T. Munz.—V. 75, p. 1354.

TOLEDO BOV^LING GREEN & SOUTHERN
TRACTION—A trolley roart.

Organization-Incorporated in 1901 as a consolidation, by pur-
chase, of the Findlay St. Ry., the Toledo Bowling Green & Fremont
Ry. and the Hancock Light & Power Co. of Findlay, O., furnishing
5,000 incandescent lights and 400 arc lights. The company has a per
,petual lease to operate over the Toledo & Perryshurg Belt Line of 22
miles, running to and through Toledo and Perrysburg. The Franklin
Bank of Cincinnati offered the bonds for sale in May, 1901.

Stock & Bonds— Date interest. Outstand'g. Maturity.
fitock, .$1.500,000 $1,500,000 In 1903, 113%
Ist mort., $1,500,000,) 1901 5 g. MS 1,075,000 May 1, 1921
gold, $1,000,8500 5 Int. at Central Tr.A Safe Dep.Co.,Cln.,Tru8t.

Find. St. 1st. M., «150,-) 1895 5 g. M-N 150,000 May, 1911
000, gold ($1,000), not Vint, at Central Trust & Safe Deposit Co., Oin-
subject to call } cinnati, O.

FiT„i <?t 1st COT, M ( 1899 5g. J-D 125,000 Dec. 1, 1924
ei^^T^Af^ J^i^ ^ '^ Central Tr.& Safe Dep. Co., Cincin., Trust.
fl.J5,OUO, goia ^ Interest at Metropolitan Trust Co., N. Y.
Bonds.—Ot the new $1,500,000 mtge., $275,000 are held to retire un-

derlying liens and $150,000 for extensions and improvements.

Dividend—First div.of 1 p. c. on Jan. 1, 1902: In July, 1902, l^a P.O.;

In 1903, Jan., l»a p. c; none since. See V. 77. p. 197.

Road—Gap connecting the Toledo & Bowling Green Division with
the Findlay Division was completed Jan. 12, 1902, thus making a di-

rect line of 50 miles from Toledo to Findlay; 60 lb. and 72 lb. T and
girder rails. Owns 30 passenger and 3 express oars.

Report—For year ending Dec. 31. 1903: Gross, $288,301; net
•$116,103; charges, etc . $77,620; dividend8,$22.500; surplus, $15,983|

Officers—President, George B. Kerper, Cincinnati; Vioe-Prest.,John
Kllgour ; Treasurer, A. J. Becht; Secretary, J. A. Bope. Findlay;
Gen. Mgr., Charles F. Smith, Findlay —V. 72, p. 676, 822, 874; V. 74,
p. 152; V. 77, p. 197; V. 78, p. 582.

TOLEDO FOSTORIA & FINDLAY RY.-
Orqanization-Incorporated in 1900 to build an electric railway

connecting the cities named In the title, a total distance of 50 miles.
In Aug., 1901, the road between Fostoria and Findlay, 17 miles, was
put in operation. In Feb., 1904, it was announced that the project to
build Into Toledo had been abandoned. V. 78. p. 704. Capital stock
authorized, $1,500,000; outstanding, $450,000; bonds $1,500,000, of
which $450,000 are outstanding. Cleveland Trust Co., Cleveland,
trustee.
Officers—Pres., J. E. Beeves, Canal Dover; Sec. and Treas., A.

J. Krantz. CanalDover; Genl. Mgr., F. W. Adams, Fostoria.—V. 72, p.
481; V. 73, p. 392; V. 78, p. 704.

TOLEDO & INDIANA RY.-A trolley road.

Organization.-Incorporated to build an electric road extending
from Toledo westerly to Wauseon, a distance of 34 miles, over pri-
vate right of way. An extension to Bryan, 21 miles, is expected to
be complete"! in 1904. Enters Toledo over tracks of the Toledo Rail-
ways & Light Co. On June l^i, 1903, the shareholders voted to reduce
the authorized bond Issue from $30,000 to $25,000 per mile. V. 76,
p. 1356.

Stock & Bonds— Date, interest. Outstanding, Maturity.
Stock, $2,500,000 ($100) $225,000
1st mott-a^p -Kl 650 000> ^^02 5 g. J-J 225.000 Jan. 1, 1928
($M)0 &«f dooT e c&r f

8««"^"y Trust Co., Toledo, Trustee.
(!t.i>ou <»f 1 ,ouu), g...c<fcr

^ Interest payable in Toledo and N. Y.

Bonds can be called at any time at 105 and accrued interest upon
30 days' notice. Interest begins to accrue from Jan. 1, 1903.
Officers.- President. E. B. Smith, Toledo^ Vioe-Prest., Geo. G.

Metzger; Secretary, C. H. Masters. Toledo; Treasurer, Geo. B. Boone,
Toledo—V. 75, p. 982; V. 76,p 1356; V. 77, p. 770.

TOLEDO & "WESTERN RY.-An electric raUroad.

Organization.—Incorporated in Ohio on Dec. 26, 1899. Carries
freight as well as passengers.

Stock & Bonds.— Date, interest. Outstand'g. Maturity.
Stock, $1,800,000, $100. $1,600,000
lBtM..$l,250,000,g.($l,000)) 1901 5g. J-J 1,250.000 July 1, 1926
no sink, fd., and cannot be > Int. at Cleveland Trust Co., Cleveland,
called ) Trustee, or Nat. B'k of Commerce, N. Y.

Road.—Owns and operates 81 miles of track, extending from Toledo
to Fayette a' d Pioneer, Ohio, with branch line to Adrian, Mich. Com-
pany has trackage agreement with Toledo Rys. & Light Co. allowing
its cars to enter Toledo; 95 p. c. private right of way, except in cities.
Rails, 60 lb. T.

Officers—Pres. and Treas., Luther Allen; Vice-Pres.. J. R. Sea-
grave; Sec. F E. Seagrave; Asst. Sec, E. Bingham Allen; Auditor,
C. E. French; Gen'l Man., V. F. Franklin.-V. 77, p. 770.

( I ) TOLEDO FAYETTE & WESTERN RY.-To be a trolley.

(Drqanization-IncorporatedinOhlo. Stock all held by Toledo &
western By. Co.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $250,000 ($100) $250,000
First morteaee $250- > 1902 5g.T-J 250,000 July 1, 1927
onn o-nifi («i n^f\\ „'*? Int. at Cleveland Trust Co., Cleveland, trustee.wu, gold ($1,000) ^ ^j. ^^ jjg^^,^ g^jj^ jjf Commerce, New York.
BoMd«- No sinking fund, but bonds are subject to call on and after
^^ 1. 1912, at par and accrued Interest. Are guaranteed both as to

principal and interest by the Toledo & Western Ry.
Road—Runs from Fayette to Pioneer. 14 miles, which is included

in the mileage of the Toledo & Western Ry. above, standard gauge
60-lb. T raU.-V. 75, p. 1255.

TOPEKA, KAN.
TOPEKA RAILWAY-TroUey.
In 1903 tlie entire stock and bonds were acquired by a syndi-

cate composed of Chicago and Topeka capitalists. See V. 76, p. 866.
In 1903 absorbed the Vinewood Park Ry.. which threatened compe-
tition, and made a new mortgage for $1,250,000. On June 6, 1903, ob-
tained a new 30-year franchise, running Jrom that date, with the pro-
vision that $400,000 be expended within three years on the system.
City agrees never to reduce rates to where company will earn less
than lo p. 0. on stock. The city is to receive earnings remaining,
after 10 p. c. has been earned. Upon expiration of franchise city
has ihe right to acquire the property. V. 76, p 886, 1302.
Stock & Bonds— Date, interest. Outstanding. Maturity.

Stock, $1,250,000 ($100) $1,250,000 f.p
1st mortgage $1,250,000 < 1903 5g. JJ 950,000 Jan. 1, 1929
gold ^lai. at Am. Sav. & Trust Co., Chicajio, Trus.

Road—Owns 35 miles of trolley, all new. 70, 75 and 80-lb. rail

Officers—President, E.W.Wilson, Pekin, 111 ; Vice-Pres. «&Gen Mar..
L. E. Myers, Chicago; Sec'y. T. W. Berry. Topeka; Treas., F. G. KeUey;
Supt., A. M. Patten.-V. 76, p. 866, 1302.

TORONTO, CANADA.
THE TORONTO RAIL^WAY—A trolley road.

Organization—Incorporated in 1892 and acquired by purchase the
old Toronto City Street railways and the exclusive privilege to work
street railways in the city of Toronto for a term of 30 years from Sep-
tember 1, 1891 (with the exception of two small reservations in the Act
which are believed to be of no importance), a privilege which has since
been ratified by Act of the legislature of Ontario. Owns and operates
Toronto & Mimmico Railway Company, and the Toronto & Scarboro
Electric Ry. Llsrht & Power Co. In October, 1902, stock was increased
to $7,000,000, f >r the purpose of taking over the Metropol. Ry. Co.
Payments to the Oity—As to annual payments to the city, see Supple-

ment of May, 1898. Paid to city in 1903 $298,839; in 1902, $255,551.

Stock & Bonds— Date. interest. Outstand'g. Last div.,etc.

^
$&*V.^.°°:!^.°-^-.^?*f S

$6,600,000 f.p. Seetext.

Toronto St.'Ry.'deben8.' 1881 6 J-J 600.000 July 1,1914
lstM.,$4,550,000$&£5 1892 4i2g.ir 2,873,373 Aug. 31, 1921
$35,000 p. m c* ( rstees, G. A. Cox, To'nto,& R. B. Angus, Mont.

Tor.& Mimm.Eleo. BR 100,000) Held In
Tor. & Scar Ry L. & P 40,000) treasury.

IT Interest and principal on sterling bonds payable Feb. 28 and Aug.
31 at Bank of Scotland. Lothbury, London, E. C. Five per cent Of
bonds can be called at par from 1911 to 1920.
Dividends—In 1898, 4 per cent; in 1899, 4 per cent; In 1900, 4 per

cent; in 1901, 4^4 p. c. (extra divideud of i4p. c. in Oct., 1901); in
1902, r> per cent; in 1903, 5 p. c; in 1904, Jan.,m p. o.

Sinking Fund—The company is obliged to redeem 5 per oentof ita

total bond issue by drawings at par yearly from Aug. 31, 1911 to 1920.
Bonds—The first mortgage bonds cover the entire property, subject to

paynxents due the city and the debentures, to retire which $600,000
firsts are reserved.

Road—Operates 112 miles ol' track, of which 12 mUes controlled;
70-lb. girder r<tils. Owns 706 cars, of which 484 are motor oars.

Report—For year ending Dec. 31, 1903, in V. 78, p. 341.

Oross. Net. Charges. Dividends. Pav'g Surplus.
1903... $2,172,088 $971,265 $342,101 $326,548 $71,986*1230,630
1902... 1,834,908 819,547 313,104 302,439 70,274 133,730
1901... 1.661,017 803,405 292.679 270,000 68,000 172.726

' From this sum $50,000 was d«'dacied and credited to a contingent
account. Revenue passengers in 1903, 53,055,322; transfers, J18,-
654,344.

Officers—President, William Mackenzie; Vice-President, Frederic
Nicholls; Manager, E. H. Keating; Secretary and Treasurer. J. O.
Grace.—V. 75, p. 667, 795. 907; V. 76, p. 263; V. 78, p. 341.

TORRINGTON, CONN.
TORRINGTON & ^VINCHESTER ST. RY--
Orqanization—Incorporated March 3, 1897 under special act. Op-

erated from July 1, 1897. Serves a population of about 20,000.

Stock $t Bonds— Date, interest. Outstanding. Maturity.
Stock, $1,000,000 (par $100) $200,000 f.p. 1901, 2i2%
1st mortgage, $150,000, ( 1897 5 g. J-D 150,000 Dec.l,'17
gold c* (Int.atHurlburtNat. Bk ,Wlnsted, Conn.

Loans payable June 30, 1903 $47,939
Trustee of the mortgage is State Treasurer of Connecticut.

Road—Torrington to Winsted, 13 mUes of trolley, of which 10 miles
built on private right-of-way. Equipped with 56-lb. 4-in.T rails.

Earnings-For year ending June 30, 1903, gross, $50,966; net
$20,624; Interest and taxes, $10,572; surplus, $10,052.

Officers—President, James AUdis, Torrington; Vice-Prest., George
B. Alvord, Torrington; Secretary & Treasurer, S. A. Herman, Win-
sted. General offices, Winsted, Conn.

TRENTON, N. J.
NE'W JERSEY & PENNSYLVANIA TRAC-
TION CO.—A trolley road.

Organization.—Incorporated In New Jersey on Nov. 11, 1901, and
Is a consolidation of the Trenton Lawrenceville & Princeton RR., the
Trenton Lawrenceville & Princeton Extension RR., the Princeton St.

Ry., the Yardley MorrisviUe A Trenton Street Ry., the Newtown <Se

Yardley Street Ry. and the Trenton City Bridge Co.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $500,000 ($100)... . $500,000
Ist Mtge., $3,000,000,) 1902 4g. M-N 1,000,000 Nov.1,1932
gold ($1.000) c* sint. atTrentonTr.A Safe Dep. Co., Trustee.

.Bonds.—Bonds are subject to call on 60 days' notice at 110.

Road —Comprises 26 miles of track from Trenton to Princeton. N. J.,

and from Trenton to Newtown, Pa., via Morrisville and Yardley,
Gauge, 4 ft. 8I3 in. and 5 ft. 2i« in.; 70 and 80-lb. T-rall; 90-lb. girder.

Officers.-President, C. M. Bates; Sec, and Treas., C. M. Walter;
Manager, J. A. Barry.—V. 75, p. 185.

TRENTON & NEW BRTJNS^WICK RR.-Trolley.
In March, 1904, a traffic agreement will go into effect with Public

Service Corporation, by which tbrough cars will be operated between
Trenton and Jersey Ciiy (Penn. RR. Ferry) and later will be extended
from Camden (Philadelphia, Market St. Ferry) to Jersey City.

Organization-Incorporated in New Jersey on Deo. 10, 1901.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $1,000,000 ($100) $1,000,000
l8tmort.,$l.C00,000, gold) 1901 5g. J-J 750,000 Jan. 1, 1932
($500 & $1,000) c* 5 Finance Co. of Penn., Phila., Trustee.

Bonds.—^o sinking fund and cannot be called. $250,000 are reserved
for extensions and improvements.

Road.—Operates about 25 miles of track between Trenton and New
Brunswick, over private right of way.
Officers.—President, W. A. stem; Treasurer, I. H. Silverman; Sec-

retary, L. R. Isenthal. Office, Princeton Junction, N. J.—V. 76, p. 867;
V. 78, p. 230.

TRENTON STREET RY. -Is controlled by the United
Power & Transportation Co., which see on a subsequent page.

troy' n. y.
TROY & NEW ENGLAND RY.-A troUeyroad.

Organization-Incorporated Dec. 27, 1889.

Stock and Bonds— Date. interest. Outstand'g. Maturity.
Stock, .$350,000 ($100) $180,000
Ist mtge., $160,000, ) 1895 5g. F.-A.. 160,000 Aug. 1, 1945
gold, $500 5 Interest at office of company, Troy, N. Y.

Road—Total track, Including sidings, 10 miles, standard gauge, laid
with 65-lb. rail, running from Albla to Averill Park.

Earnings—For year ending June 30, 1903, gross, $27,385; net,
$$8,532; charges, 10,210; deficit, $1,678.

Officers—President, Edw. F Murray; Sec'y-Treas., R. C. Bull;
Supt., A. W. Bentley, all of Troy, N. Y.
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TUSCAI^OOSA. ALA.
TUSCALOOSA BELT RAl LV/AY-A steam road.

Organization—rimrtoroil .lulv 5. 18SS).- stin-k. $100,000; Ist luort-

»rft««, .V. K'oliJ. J - 1). sflOO.OOO. iliio Jiiiu> 1. 1918. liitorost la ptvyable
In Now York at Kiilikorlunkor Tr. Co. Operates about G lulles of road.
Oon8tructiii>; "J mile.-' exteiiploii to Halt, Ala.

Office RS-Pres..J no. K.Ober. BaltlniorH, Md.; Vlco-Pres.Wm.O.Fltts,
Mobile; Sec, Henry Flit«.TiiecnlO(is«; TreaH. au(lSiU>t.,F. W. MonnlsU.

UTICA, N. Y.
UTICA & MOHAWK VALLEY RY.-TroUey.
Organization—Cliartored on Nov. '27, 1901, as a oonBolIdatlon of the

ITtioa Bfh Line St. KR., the Utlcn * Suburban Ry., tbe Frankfort
* Utlia St. Ry.. the Little Falls & Herkimer Street Ry., the Iltlca A
Mohawk RR.. the D.ertleld A Utii-a RR. and the Herkimer Molmwk
Illon A Frankfort Klee. Ry. V. 73, p. 1209. Leases a portion of the
Clinton & Bln»:lianiton RR. at a rental of $15,000, the lease being
dated 1896' and running: 99 years. Franchlces perpetual. In May,
1903, capital stock was Increased from $3,100,000 to *6,2,^O,000, to
provide for new construction, acquisitions, etc. V. 76, p. 1086.

Stock AND Bonds— Date, interest. OtUsland'g. Maturity.
StA..coin ($100) $3,750,000 $2,500,000
Stock, pref.. 5%ii. c, $2,0 5 one
500.01X) ($100) <i

^

Utlca & Mo. Val. 1st M.,) 1901 d^tK.M.S 2,268,000 Sept. 1,1941
$4,000,000, g. ($1 .000) S Interest at New York Security & Trusi
c* cannot be called. > Co., J^ew York, Trustee.

Utloa Belt 1st M., $500,-) 1889 5 M-N 500,000 Nov. 1,7939
000, gold ($1,000) J Int. at N. Y. Sec. & Tr Co., N.Y., trustee.

Utlca Belt 2d M. $200, ) 1891 6 J - J 39,000 Jan. 1, 1931
000 gold ($500) c Uot. pt N.Y'. Sec. &Tr. Co., N.Y^., Trustee.

Herk.,Mo..Il& Frankfort) 1895 5 g. JJ 150,000 May 1,1925
M., gold ($1,000).... c*<lDt.atFarm.Lo.&Tr. Co., N.Y.. Trustee.

Botids.-Ot the new $4,000,000 mortgage, $689,000 are reserved for
underlTlng liens, and the renjalnder ($1,043,000) for future additions
at the fate of 75 per cent of cost, but only when net earnings for preced-
ing year amount to double the interest charge on all of the outstanding
bonds, Including those to be issued.

ROME CITY" STREET RY.-Opebated separately.

Stock & Bonds— Date. interest. Oulstand'g. Maturity
Rome City R\., l8t Mtge.,) 1900 5 g. A-O 123,500 AprU 1, 1950
$200,000, gold ($500)0' J Int. at Trust Co. of America, N. V., trustee.

Road—The consolidated road owns and operates about 107-51 miles
of track. Runs from Utioa to Rome ; from Utica to Little Falls ; from
Utloa to Clinton and to New Y'ork Mills. Double track, 80-lb T and
95 lb. girder rail.

REPORT-For years ending Dec. 31:
Ten— Orons. Net Olh.income. Oharget. Surplus

1903 $697,492 $273,032 $3,569 fl58,ul9 $118,582
1902 513,182 197,921 3,322 134,006 67,237

Officers—President, Horace E. Acdrews, Cleveland; Ist Vlce-Pres.'
John J. Stanley, Cleveland; 2d Vice-Pres., Alden M. Young; Treas.*
Charles B. Rogers, Utica; Secretary, Walter N. Kernan, Utica; Ass't-
Secretary and Treasurer, Arthur L. Linn Jr., Utica; Gen. Man., C-
Loomls Allen.—V. 75, p. 795; V. 76. p. 160, 655.

^VABASH, IND.
^VABASH RIVER TRACTION CO.-A trolley road.
The George F. McCulloch Syndicate, owners of the Union Traction

Co. of Indiana, are supposed to have acquired this property.

Organization-Icoorporated in 1900 in Indiana. The same inter-
ests control the Logansport Ry. Co.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock,$i350,000 ($100) $20,000
l8t mort., $350,000; 1901 5g.F-A 275,000 1931.

($1,000). g c* 5 Int at New Haven Tr. Co., New Haven, Trust.

Bonds can be called at any time at 105 and interest. $75,000 are
reserved for extensions.

Earnings—Year ending Aug. 1, 1902. Gross, $60,595 ; net, $18,824.

Road—Operates about 21 miles of track in and between Wabash and
Peru, Ind. Track standard gauge; rails, 60-lb. T.

^?VACO, TEXAS
CITIZENS' RAILWAY.-A trolley road.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock $350,000
Ist mortgage, currency... 1890 6 A-O 350,000 Oct. 1, 1910

St. Louis Union Trust Co. of St. Louis, Mo., Trustee.

Operates about 19 miles of track. Pi-es. and Gen. Man., H. C. scott;
Sec, T. H. Stuart; Supt., W. S. Rathell —V. 66, p. 84; V. 77, p. 2035.

^A^ASHINGTON, D. C.
WASHINOTON RAILWAY & ELECTRIC
Organization—Incorporated as the Washington & Great Falls Elec-

tric Ry. Co. July 29, 189 ', by special Act of Congress; name changed
to Washington Ry. & Electric Feb. 1, 1902. On Feb 4, 1902, pur-
chased the assets of the Washington Tractior & Electric Co at fore-
closure Nov. 24, 1901, and reorganized according to plan in V. 73, p. 554.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Com., $6,500,000 ($100) $6,500,000
Pf.,5%,$8,500,000($100) 8,500,000
Consol. M , $17,.'500,000 ) 1902 4g.J.-D. 8,540,750 Deo. 1, 1951
($1,000 & $500) g..c* 5 Int. at U. S. Mtg. & Tr. Co., N. Y., Trustee.
Stock and Borids—The preferred stock will be cumulative after June

1, 1904; $1,500,000 of the new bonds were reserved tor extensions and
Improvements and the balance for the retirement of underlying liens.
Entire Issue Is subject to call upon 3 months' notice on any interest
date at 105 and interest.

Voting rrt<«<—Both classes of stock are to be held In a voting trust
for five years and until the preferred stock shall have received 5 per
cent cash dividends for three consecutive years, but may be discon-
tinued at discretion of Voting Trustees.

Columbia Railway.

Bonds— Miles. Date. Interest. Outstand'g. Maturity.
1st M. ($500,000) cur.) 13-88 1894 6 A-O $500,000 Oct.1,1914
($500 & $1,000) not V Interest at American Security & Trust Co.,
subject to call. c. & r.

)

Washington, Trustee.
Ext. M., $500,000, g.) 1898 5g.A-0 500,000 Oct. 1, 1914

($500) not subject > Interest at American Security & Trust Co.,
to call c*) Waehtugton, Trustee.

Metropolitan Railroad.

Bonds- Date, interest. Outstanding. Maturity.
1st M., $1,850,000, gold) 1895 5 g F-A $1,850,000 Feb. 1,1926
($1,000) not subject > Interest at Baltimore Trust & Guarantee Co.,
to call c*) Trustee, Baltimore.

Certs, of indebt. reg . A 1896 6 A-O 250,<'00 Oct. 1, 1906
Certs, of indebt.reg..B 1897 6J&D 249,700 June l, 1907

A portion of the property covered by the tlrst mort. may be sold and
proceeds aiiplii'd to 11 sinking luiid for the ri'tireineiit ofthe bonds at
uotoxoeedtug IIO and Interest. Bonds cannot be drawn.

Potomac Electric Potter Company.
1st mort.. $2,500,000. ) 19i>3 4»«j g. J-J None. Jan. 1, 1928
gold (,i(l,oOO) c* s Commercial Trust Co., Jersey Cliy, Trustee.

Bond* $650,000 new bonds are reserved to retire a like Huiounto
6 p. e. debfiitures of tim Uiilte<l Stiite.s Lisfhiiiig Co. due May 1, 19()7
Interest i\I-.N at Amor. S.w. & Tr. Co., Wa^thingtou. They are no
guaranteed; redeemable at lOf) and Interest.
The Washington Railway ife Klectrlc Co. controls the principal street

railroads in the District of Columbia and also the Potomac Efec. Power
Co., which alone Is operating, or authorl/.ed to operate, in the national
capital, and the (ireat Falls Power Co. with undeveloped water power
on Potomac River. The railroad companies have 1 45 52 miles of track
(all under electric traction), while the;electrio light company has 72
miles oi subways with about 400 miles of ducts, being added to each
day, besides many miles of overhead wires. The following shows the
total outstanding stook of the compunicn controlled and the amount of
the shares acquired in each instance by the Wash. Ry. & Elec.

Capital Amount Am'lnnt
Name of Company— Mileage. stock. owned. owned.

Anacostia & Potomac 16-40 $2,000,000 $1,993,250 $6,750
Georgetown &Tonuallytown 8-80 200,000 156,650 43,350
Brightwood Railway 11-90 108,500 108,250 250
Wash'gton Woodside & Forest
Glen Railway & Power 2-90 25,000 25,000 None.

Washington & RockviUe 10-61 50,000 50,000 None.
City & Suburban Railway... 31-80 1,750,000 1,530,100 219,900
Washington & Glen Echo Ry. 8-81 200,000 197,150 2,850

Total Railroads 91-22 $4,333,500 $4,060,400 $273,100
Lighting—

Potomac Electric Power $5,000,000 $5,000,000 None.
Great Falls Power Co 500,000 333,400 $166,400

Total all companies $9,833,500 $9,393,800 $439,700
The Washington Railway & Electric owns the following bonds of

the constituent companies, which, together with the shares of stook
owned above, are pledged under the $17,500,000 oonsol. mortgage:
$100,000 (entire issues) 1 st and 2d morts. of the Georgetown &Tenally-
town Ry.; $100,000 (entire issue) of the second morts. 6s of the Bright
wood Ry.; $32,000 of the $40,000 Ist mort. bonds of the Wash. Wood-
side & Forest Glen Ry. & Power; $45,000 (entire issue) Ist mort. bonds
ot the Wash. & Rockville Ry.; $200,000 Ist mort. and $50,000 2d mort.
(entire issues) of the Wash. & Glen Echo Ry.
The Columbia Ry. and the Metropolitan RR. were acquired Feb. 4

1902, by deed in fee subject to their mortgage debt. These roads have
54-30 miles of track in addition to the foregoing.

Earnings—On all properties for the years ending Dec. 31:
1903. 1902. 1901.

Gross earnings $2,462,294 $2,325,775 $2,162,560
Operating expenses 1,328,051 1,251,814 1,187,449

Net earnings $1,134,243 $1,073,961 $975,111
Other income 32,906 19,644 16,0l6

Totallncome $1,167,149 $1,093,605 $991,127
Fixed charges 945,270 892,476 892,476

Surplus $221,879 $201,129 $93,651

Officers—President, Allan L. McDermott; Vice-President, Ge()rge
E. Harries; Treasurer, W. F. Ham: Secretary, James B. Lackey; Gen.
Mgr., H. W. Fuller,-V.' 75, p. 796; V. 76, p. 104; V. 77, p. 1875.

In the following we show the outstanding bonds ot the constituent
companies except where the companies have been merged or where
they are owned by Washington Railway & Electilc.

( 1 ) ANACOSTIA & POTOMAC RIVER RR.-Underground electric.

Bonds— Date, interest. Outstand'g. Maturity,
( 1899 5g A-O $2,229,000 Apr. 1,1949

Ist M. $3,000,000 g...o* 1 Int. at Baltimore Tr. & Guar. Co., Trustee.
($1,000), sinking fund.

I

May be called until April, 1904, ac 110;
L thereafter at 112ia.

(2) BRIGHTWOOD RAILWAY.—A troUey road.

Bonds— Miles track. Date. Interest. Outstand'g. Maturity.

l8tM($1000>e c*^ ll^'O 18^2 6 A-O $250,000 Oct, 1,1912
1st m. (it.i,uuu), g...c

^ Interest at Central Trust Co., N. Y., Trustee.

(3)WASHINGTON WOODSIDE & FOREST GLEN RAILWAY &
POWER CO.—Overhead trolley. The Washington Railway & Elec-
tric Company owns $32,000 of the $4o,000 lirst mortgage $500 coupon
6 per cent bonds; interest payable June and December at Washington
Loan & Trust Company, due June 1, 1917.

(4) CITY & SUBURBAN RAILWAY'.—Underground electric and
overhead trolley. Bonds, first mortgage 5 per cent gold, $1,750,000.
Denomination $1,000, coupon. Date, August 1, 1898; interest pay-
able February and August at Baltimore Trust & Guarantee Co.,
Trustee. Maturity August 1, 1948. The bonds have a sinking fund 01
$25,000 yearly from any surplus remaining after payment of 6 p. c. on
the stock, but the bonds cannot be called. Receivership—In Oct.,
1901, receiver was appointed. On Feb. 1, 1902, interest defaulted,
but was paid later in the month by the trustee.-V. 74, p. 428. Receiver,
however, is btill In possession. V. 77, p, 1875.

BALTIMORE & WASHINGTON TRANSIT.-
Orqanization.-Operates a trolley road extending from Takoma

to Glen Sllgo, 2 miles, opened Sept., 1897, and by a traflio agreement
with the Brightwood Electric runs oars into Washington, where trans-
fers are given to city lines. Extension proposed to Sandy Spring, Md.,
14 miles. Stook, $100,000; par, $50. First mortgage 58. $500,000,0'
($500), of which only $50,000 has been issued; interest A-O; balance
can onlybe issued upon completion of extensions and double-tracking.
Maryland Trust Co., Baltimore, Trustee.

Officers—Pres. and Manager, Wm. A Mellen, Washington; Vice
Pres., Henry W. Williams, Baltimore; Sec. and Treas., Geo. Sohedel,
Baltimore. OflBce, Washington, D. C.

CAPITAL TRACTION.—An underground trolley road.

Organization—In the' fail of 1895 absorbed the Washington &
Georgetown and Rock Creek companies. See V. 61, p. 283, 328, 588.

Stock & Bonds— Date, interest. Outstanding. Maturity.
8tk,$12,000,000 ($100) Text. $12,OOO,OO0Jan.,'O4,li4%
New Ist M. ($500), $1,-) 1900 4 A-O 1,080,000 Apr. 1,1920
500,000 sNat. SafeDep. Say. &Tr. Co., Wash., Trustee.

Bonds.—$100,000 has been set aside as an insurance fund and Is In-

cluded in the $1,080,000 reported above as outstanding. Interest being
paid upon these bonds.

Divide^ids—ln 1898, July 1,75 cents; Oct. 1, 75 cents; In 1899,4
dividends of 75 cents each; In 1900, 3^ p. c; In 1901, 4 p. c; in 1902,
Jan. 1 p c; Apr., 1 p. c; July, 1 p. c. and on Aug. 20 an extra dlvl-

nend of $4 per share was paid from proceeds of sale of old power
house. Oct., 1 p. c; in 1903, 4^ p. o.; m 1904, Jan., IH p. c.

Road—Underground trolley (since April, 1898), double track, 17-98
miles Operates 247 closed oars, 259 open cars, 60 other cars; total,

66 cars.
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Earnings—For years ending Dec. 3 1

:

^""
j^gQjj 1902. I

1903. 1902
Gross .... $1,413,312 $1,381,032 | Charges, Ac ..$114,187 $116,106
Net 822,374 749,046 I Dividends COti.OOO 480,000
Otherinc. 21,741 21,007 |

Surplus 129,928 *173,947
* Received in addition from real estate sold $r>58,780, from which an

extra dividend of 4 per cent (*480,0t0) was paid.

Officers—f*re8ident, G. T. Dunlop; Vice-President, C. C, Glover;
8eo. and Treas., C. M. Koones; Chief Engineer and 8upt., D. 8. Carll.

_V. 75, p. 239; V. 76, p. 330, 378, 704; V. 77, p. 76S; V. 78, p. 583.

WASHINGTON ARLINGTON & FALLSchurch; RY.-AtroUeyroad.
Chartered 1894-6-8 and 1902 as the successor of the Washington &

Arlington By. Stock, $100,000; bonds, $100,000 1st 68, gold. Int.

J&J. $ii50,000 general mortgage 5s have also been authorized, of
which it-io 0,000 are to retire the llrst 6s and $250,000 tor extensions.
Owns Aqueduct Bridge to Fort Myer, Arlington National Cemetery,
Corbetts and Nauck, 4*4 miles; also to West End and Falls Church,
Va., 7 5; total, 11'9 miles. Standard-gauge and steam RR. track.
Ralls 5-1, 60 and 62 lbs. 16 passenger and 8 freight oars. President,
C. 8. Hinchman; Vice-Pres. and Gen'l Mgr., F. B. Hubbell; 8eo. and
Treas., C. R. Hinchman.

MTASHINGTON BALTIMORE & ANNAPO-
LIS ELECTRIC R Y .- An electric road.

On July 12, 1903. James Christy Jr. of Akron, Ohio, and Geo. W.
Williams of Baltimore were appointed receivers on petition of the
Cleveland Construction Co. in Dec, 1903, a plan was published for
provi ing the necessary funds to take the road out of receiver's bandn
and for completing road. 8ee V. 77, p. v;39i.

ORQANIZaTION—Incorporated In Maryland in May, 1901, with
$l,500,OuO capital stock, which was later Increased to $2,000,000, as
successor to the Washington <s Annapolis Elec. Ry. In December,
1902, purchased the entire capital stock ($358,000) of the Annapolis
Wafhington «te Baltimore RR. V. 75, p. 1301. For syndicate arrange-
ment regarding lafer, see V. 76, p. 595.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $2,000,u00 $1,400,000
1st mort., $2,000,000) 1901 5 g, 1,200,000 July 1, 1921
gold ($1,00.) 5 Federal Trust Co., Cleveland, Trustee.
Bunds are not subject to call.

Road— Is to operate 31 miles of road between Baltimore and Wash-
ington, with a branch, 1 4^2 miles single track, to Annapolis, Total,
track when completed about 76 miles. Aout half has been graded.
Officers—President, W. H. Lamprecht, Cleveland; Vlce-Pres. and

Gen. Mgr., James Christy Jr.; Secretary and Treasurer, D. W. Myers,
Cleveland.— V. 75, p. 395, 1304; V. 76, p. 104, 595, 920; V. 77, p. 148,
2391.

WASHINGTON, PA.
WASHINGTON & CANONSBURG RY.-A

trolley road.

Organization.—Incorporated in Pennsylvania. Successor on June
2, 1902, to the Washington Electric Street Ry. Franchises perpetuaL

Stock & Bonds— Date. interest. Outstand'g. • Maturity.
Stock, $1,000,000, $50 $1,000,000
Wash. El. 8t. Ry. 1st M. 1897 5 g. 125,000 Fob. 1, 1927
1st mort., $b50,000, > 1902 5 g. J J 525,000 Jiuy 1, 1932
gold c<fcr s Int. at North Am. Sav. Co., Pittsburg, Trustee.

Bonds- A sinking fund of $5,000 per annum becomes operative after
5 years; $i 2&,000 of the new bonds are reserved to retiie the bonds of
the Washington Electric ot. Ry.
Earnings-For llsoal year ending June 30, 1903, gross, $71,991;

net, $44,4a0; charges, $7,340; balance, $37,090.

Road—Operates 1380 miles in and between Washington, Tylerdale
and Canonsbiirg.
Officers.—President, Francis J. Torrance; Viee-Pres., Arthur Ken-

nedy; Sec. and Treas., W. C. Hagan, Auditor, R. L. McCance, au of
Pittsburgh; Gen. Mgr., R. R. Reed, Washington, Pa.

^VATERLOO, IOWA.
^WATERLOO & CEDAR FALLS RAPID
TR.ANSIT—Trolley and steam.

Organization.-Incorporated in Iowa in 1895. Operates In close
connection witu the Chicago Great Western RR. under 99-year con
tract. See V. 78, p, 289. In October, 1902, stock was Increased from
$600,000 to #1,200,000, to provide for new extensions.

Stock & Bonds— Date. interest. Outstand'g. Maturi'y.
Stock, $l,2u0O0O ($00) $600,000
ist mtge., $800,000, gold, ) 1902 5g. A.-O. 600,000 See text
($1,000) 0*5 Northern /rust C J., Chicago, Trustee.
iJf)nd».- Bonds mature serially as numbered, $15,000 on Oct. 1,

1907, and $15,000 each year till 1921; remainder Uct. 1,1922. Re-
deemable on any Interest day on 60 days' notice at 103 and interest
Interest Is payable at First National Bank, Chicago.
Report for years ending December 31.

Gross. Set. Int. <£ Taxes. Surplus.
1903 $90,772 $43,386 $17,500 $25,S86
1902 86,424 40,226 17,500 22,726
Road.—Operates 89 miles of track, including an extension of 33

milts to Sumner, completed in Oct. 1903.
Officers.—President and Manager, L. S. Cass; Vice-President and

Secretary, J. F. Caps; Treasurer, E. A. Boggs.— V. 78, p. 230, 289.

WATERVILLE, ME.
WATERVILLE & FAIRFIELD RY. & LIGHT.
Organization— In December, 1897, the stockholders agreed to give

the bondholders the right tor Ave years, or untU the company shall be
In a position to meet aU its tlxed charges, to elect a majority of the
board of directors, the bondholders. In turn having exchanged th£ir
$200,000 of t per cent bonds for a Uke amount of 20-year 58.

Stock & BONOfr- Date, interest. Outstand'g. Maturity.
Stock (par $100) ($200,000) $200,000
Prior lien bonds 1897 5 M-N 40,000 May 1, 1937
Oonsol. mortgage, Class"A" < 1897 5 M-N 200,000 May 1, 1937
and Class -B" I American L. & T. Co. , Boston trustee.
Road—Operates 4-75 miles of trolley between Fairfield and Water-nm, and furnishes light and power for miscellaneous purposes.

Q4.^*'!^il'^^S"^J*^'' J'®*^®°di°«J'ine30, 1903, gross (Electric Light &
Street Ry.), $62,422; net, $^2,116; charges, $17,112; surplus, $5,00

1

OFFICERS-Pres., Geo. K. Boutelle, Waterville; Treas., H. D. Bates,
Watervllle; General Manager, Ralph J. Patterson, WatervUle, Me.

^VAVERLEY,"N. Y.
XTO^^^rWH^^n SAYRE & ATHENS TRAC-TION CO.—A trolley road.

ORGANIZATION-Incorporated Jan. 23, 1893 ; stock, $200,000, par
$50, on which 2 p. c. was paid In 1901-02; Ist mortgage. $150,000, 68,J&J, due Jan. 1, 1925 ; $150,000 Issued. Operates 9 mUes of track
from Athens, Pa^through Savre to Waverley. President, A. N. Broad-
head

; Sec. and Treas., A. C. Wade, both of Jamestown, N. Y

WEBB CITY, MO.
SOUTHWEST MISSOURI ELECTRICRAILV/AY.-A trolley road.

Organization, Etc.—a consolidation on August 21, 1896, of the
South M. Eleo. RR., Jasper County Electric RK. and Joplln & Galena
Electric Ry.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $1,500,000, auth.... $1,150,000
Mortgages

—

Joplin to Webb City, Car- ) 1893 6g. M-8 $200,000 Mar. 1, 1913
tervllle and Prosperity, > Subject to call on Mar. 1, 1904.
$200,000, g., $500 c* ) Int. at Cent.Trust Co., trustee, N. Y. City.

ii^nnt
^^^^^^' eoia.,< cent'l Trust Co., New York, and Mlsslssip-

*'*'^""'
[ pi VaUey Trust Co., St. Louis, Trustees.

CartervlUe to Carthage
J

1896 6g. J-J $180,000 July i, 1926
($500)... I Subject to call on July 1, 1904.

Refunding and extension ^ ^^^^ 6 g. M-S $500,000 Sept. 1, 1923
.i^?t„T£ «i ^^ n nnn \ Harrisburg Tr. Co., Harrisb., Pa., Trustee.
mortgage, $1,5«. 0,000 . ^^^ p^y.^,% at Nat. Bk. of Commerce, NY.
Bondx- Of the mortgage of 1903 the $500,000 issued were to retire

$300,000 pf V^d 68, which were subject to call, and $200,000 for Impts.
Of the remainder, $500,000 is to retire underlying liens and $500,-
000 for extensions and improvements at 80 p. c. of cost.

Road—47 miles of track connecting Joplln, Webb City, Duenweg;
Chitwood, carterville, t arthage. Prosperity, Mo., and Galena, Kansas,

Earnings- For year ending Aug. 31, 1903, cross, $230,768; net (after
taxes, &c.), $98,334; interest, $48,000; balance, surplus, $30,334.

Officers—President and Treasurer, A. H. Rogers, Joplln, Mo.; Vloe-
Pres., £. Z. Wailower, Harrisburg, Pa.; bectetary, A. G. Knlsely, of
Harrisburg, Pa.—V. 76, p. 866; V. 77, p. 38.

WEST^VOOD, MASS.
NORFOLK WESTERN STREET RAILWAY.
Heceiverfhip.—On Jan. 20. 1904, receivers were appointed. V. 78, p.

288.
An electric road opened May 9, 1899. Runs between Dedham, West-

wood and Medfleld, 9*5 miles. Stock, $100,000, all Issued; bonds,
$100,000, 5s, gold, due Aug. 1, 1919. All outstanding.

Earnings—Year ending Sept. 30, 1903, gross, $24,077; deflolt under
operations, $6,171; charges, $9,361; total detlcit, $15,532.

OFFICERS—President, John F. Merrill, QiWncy; Treasurer, Fred. 8.
Gore, 54 Kilby St. Boston.- V. 78, p. 288.

(1) MEDFIELD & MEDWAY ST. RY.—Electric road.

An extension of Norfolk Western St. Ry. from Medfleld Into town of
Franklin, Mass., making total length from Dedham to Franklin 20*3
miles; opened June 27, 1900.
Stock, $100,000, issued. Bonds, $100,000 5s, gold, due July 1, 1920.

WESTERLY, R. I.

WESTERLY RY. & LIGHTING CC-
Organization.—Incorporated in Rhode Island in Feb., 1904, as a

consolidation of the Westerly & Hopkinton Ry., the PawcatuckSt. Ry.
and the Westerly Gas & Electric Co. All stock and bonds of above
companies were retired. Tne new company will have $200,00i> of
common stock, $200,000 of 5 p. o. cumulative preferred stock and
*400,00i) of 30-year 5 p. c. bonds. Prior liens to be retired. See V.
77, p. 2281.

Road—Operates ll^s miles of track. Road to be extended from
Westerly to Hopkinton.-V. 77, p. 2281.

WHATCOM, WASH.
WHATCOM COUNTY RAILWAY & LIGHTCO.—A iroUey road.

ORGANIZATION-Incorporated in New Jersey on Nov. 26, 1902. Con
trois the entire street railway and gas interests of Whatcom and Fair-
haven and the entire electric lighting business of Fairhaven. Fran-
chises average 37 years from Jan. 1, 1903.

Stock & Bonds— Date. interest. Outstand'g. Matunty
Pref. 6%, n. c, $100,) 6 M-S $175,000
$300,000 \

Common, $750,000, ($100.) 750,000
Ist mortgage, $750,000 > 1902 5g. M-N 450,000 Nov. 1, 1932
gold c* S Int. at City Trust Co., Boston, Trustee.
Stock and JSojids—Preferred stock is redeemable at 110; $300,000

of the bonds are reserved for improvements and extensions at 80 p. o.
of cost. A sinking fund of 1 per cent of bonds outstanding after
1908 is provided, and bonds purchased are to be kept alive.
The bonds are subject to call on any Interest date as a whole at 105
and interest.

Earnings—For 9 months ending Sept. 30, 1903, gross, $111,651;
net, $37,034, charges, $16,965; surplus, $20,069.

Road—Operates about 16 miles of track.
Offices—President, Chas. D. Wyman; Vice Pres., J. W. Hallowell:

Secrecarf, Henry R. Hayes; Treasurer, A. Stuart Pratt; General Man-
agers and Transfer Agents, Stone & Webster, Boston, Mass. V. 75,

WHEELING, v7. VA.
PAN HANDLE TRACTION CO-
Stock & Bonds— Date, interest. Outsland'g. Maturity.

Stock, $£,00,000 (nOO) .$500 000
1st mortgage, $500,000, ) 1903 5 g. A-O 375,000 April 1, 1933
gold ($1,000 Ji $500) .0" S Int. at Knickerbocker Tr. Co., N. Y., Trus.
Bonds—Axa subject to call on any Interest date to 1912 at 105 and

interest; thereafter at par and interest on 30 days notice.

Road—Operates I6I3 miles of track from Wheeling to Wellsburg.
Standard gauge, 70 lb. T and 90 lb. girder rail. An extension of 2««
miles to Mingo is nnder construction.

Officers— President, Howard Hazlett; See. and Treas., H. c. Haz-
lett; Gen'l Mgr., E. Wright.

WHEELING TRACTION.-AtroUeyroad.
Organization—Reorganized on Jan. 1, 1901, as a consolidation of

the Wheeling Ry.. the Bellaire Bridgeport & Martin's Ferry Ry. and
the Moundsvllle Benwood and Wheeling Ry. Company owns a trifle
over thirty-nine fortieths of the capital stock of the Citizens' Street
Railway Company, and leases same for 99 years. In Nov., 1901, pur-
chased the entire capital stock ($1 50,000) of the Steubenvllle Muiko
& Ohio Valley Ti action Co.

*

Stock & Bonds— Date, interest. Outstanding. La»tdiT..<te.
Stock, $2,000,000, $100 $1,836,700 July, '03,1%
Wheeling Trac, 1st M.,) 1901 5 g. J-J 1.404,000 Jan. 1, 1931
*2,500,000 $1,000, > Cleveland ITust Co., Cleveland, Trustee.
$500, gold c* ) Interest at Nat, Bank of Commerce, N. Y.

Wheel. Ry. 1st M.,$500,-) 1892 6 g.M-S 500,000 Sept., 1922
000, gold, $1,000... 0*5 f' .-=>.-- - '

tr ,Int. at Central Trust Co., trustee,
Sept.,

Olty.
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Stock A Bonds— Date. Interttt. Otitstand'ff. Mahirity.
Bel. hrxl\n. & Mart'n8)1893 Cjc. A O $150,000 Oct. 1. 1913

t^. let M., *150,00O, [ Sub.to ohII oq any AAO ou * aft. Oct. 1, 1908.
g., #1,000 o"&r ) Int. at Farmers' Loan A lYiist.N. Y., TrueUie.

Vonnrt. R«n A Whwxlln., )!«»''' « ^"^ 100.000 Oot.L . 1927MonndB. Ben. A Wheeling
^ gulOeot to call at par atter April 1, 1908.

•Optional after Sept.. 11*12.

Bontlt—Ot tlu< uew $2,500,lX)0 lutK'e. $7r>0,000 Is reserved to retire
out«itHiidluK prior lU>ii8. Bouds cuii be called ou any Interest day at
105 upon 30 days" uotloe. The lirst tJs of the Wheeling Ry. are subject
to call after Sept. 1, lOl'J.

DlviDENDS-^'Irst dividend of 1 p. o. was paid on Jan. 10, 1903, and
l|l). o ^a» a^alupalii ou July 1, 1003. Noi e since.

HOAD—Oi>er»it>8 o8»« luiles of truck In Wheeling aud suburbs, extend
Ing to Bridgeport, Moundsville, Bellaire, Henwood and Martin's Ferry.
Officers.—ITes., T. H. Condenuan, ^3'2 No. 19th Street. Phlla.; V.-

Pre8.,B. W. Peterson aud J. J. Holloway; Sec. and Treas , W. A.
Shirley; Gen. Man , G. O. Nagle.-V. 76, 214.

8TKUBENV1LLE MINGO & OHIO VALLEY TRACTION CO.
-A trolley road.

ORQANiZATiON-Owns and operates an electric line from SteubenvUIe
to Brilliant, Ohio, 9 mllcB. A new power house at Brilliant Is

now in operaiJon. Entire stock owned by the Wheeling Traction Co.

Stock dt Bonds— Date. imertsl. Ouisuifuty. MuturUy.
Stock. $.50,000 («. 00) $.50,000 -

let mige.,$. 50,000, gold > 1900 .^ff. J.-J. 150,000 Jan. 1,1920
(*i,000) c* 5 Int. at the Trust Co. of America. N. Y..Tru8.
Bona* -Entile Issue Is subject to call at par upon d months' notice

•Iter Jan. i, 1910.—V. 74, p. 428.

(1)

WHEELING & ELM GROVE R Y .-A trolley road.

Orqanization—This is a consolidation of the Wheeling & Elm Grove
Ry. Co.,the Suburban Ry. Co., the Wheeling Park Association and the
Suburban Light tSi Water ,Co.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $150,000 ($50) $67,800
Underlying Uene 205,500
let mortgage, $1,250,000 ) 1901 5 A-O 575,000 Apr. 1,1931
($1,000, gold C JInt. payable at Wheeling Tit. &Tr. Co., trus.

Bonds—Ot the $1,250,000 issue, $205,500 are reserved to retire
underlying liens and $45l,000 for extensions.

Road—Owns and operates 19 miles of track from Wheeling to Elm
Grove, Point Mills and Wett Alexander. An extension from Triadel-
phla to V alley Grove, 4 miles, is under way.

Officers.—President.PaW O. Reymann; Sec. and Treas., Wm. Carle;
General Manager,,W. 8. Wright.—V. 66, p. 185; V. 72, p. 392, 582.

^VICHITA, KAN.
WICHITA RAILROAD & LIGHT -A troUev road

ana lighting plant.

For statement of this company, see Street Railway Section of
November, 1903.

_

WILLIAMSPORT, PA.
VALLAMONT TRACTION-
For statement of this company, see Street Railway Section of

November, 1903.

WILLIAMSPORT PASSENGER RY.-TroUey.
For statement of this company, see Street Railway Section of

November, 1903.
_

WILMINGTON, DEL.
WILMINGTON & NEWCASTLE ELEC. RY--
OrQanization.—Leases the Newcaelle &. Delaware City Ry., which

has $75,000 capital stock and $125,000 5% gold bonds outstanding.
Interest M.-S. at Security Tr. & Sale L>ep. Co., W Umington, trustee. In
Jan., 1904, it was reported that a consolidation ol these two companies
would soon be effected and a new charter applied lor under the name
of the Wilmington ^ew Castle & Southern Ry.

^StocK db Bonds— Dale, interest. Outstand'g. Maturity.
Stock $1'>5,000 Oot.'02,3%
1st M., $150,000, gold J

1896 5g.F-A 150,000 Aug.1,1926
$500 «te $1,000 c" \ Interest at Real Estate Trust Co., Phila.

Dividends—In 1900, 4 p. o. in 1901, 6 p. c. In 1902, e p.o. in 1903,
none.
Road—Operates trolley road about 17 miles long.
Prcfct., H. L. Evans, Wilmington, Del.; Vice-Prest, W. Saulsbury;

Treas., F. R. Morison: sec, C. P. Holcomb.—V. 73, p. 1161.

W^ILMINGTON, N. C.
CONSOLIDATED RAILWAYS, LIGHT &POV/ER CO-
OrQanization—Incorporated in North Carolina on April 24, 1902,

and is a consolidation ol the Wilmington Street Ry„ Wilmington Gas
Light Co^ Wilmington & Sea Coast RR., Wilmington Dummy Line
and the Wilmington Electric Light Co.

Interest.Stock & Bonds— i>au.
(Common, $350,000 ($100) ....

Pref., $150,000 5 p. o. /

cum. ($l< 0) J —
Ist M.. (Bb00,000, g., $50 \ 1902

Outstand'g.
$350,000

100.000

308,500

Maturity.

July 1, 1932
$100, $50u & $1,000.. X Int. at Safe Dep. & Tr. Co., Balto., Md., trust.

Bonds—Ho slLklLg fund and are not subject to call. $400,000 can be
issued at once and the remaining bonds tor improvements and exten-
sions as follows: $100,0u0for actual cost when surplus earnings are
150% of charges on bonds outstanding and to be issued, and $100,000
at 75% of cost.

Road.—Owns 18-09 miles of track, 1-50 miles of which is leased to
the Atlantic Coast Lint RR.
Earnings- Year endinK June 30,1903, gross, $139,684; net, $42,-

74s; Uiieiest, $16,425; surplus, $27,323.
OFFiCtRS.— President, Hugh MauMae; Vioe-Pres., M. F. H Gouver-

neur; Secretary, H. Woolcott; Treasurer, R. J. Jones; Gen'l Mgr, A. B.
Skeldiiig,-V. 74, p. 936, 1308.

^VINSTON-SALEM, N. C.
WINSTON-SALEM RAILW^AY & ELECTRIC

—A trolley road. In November, 1899, the road was purchased
by the Fries Manufacturing & Power Company and the two prop-
erties consolidated.
Organization, Etc.—incorporated In 1891 for S'9 years.

Stock & Bonds Date, interest. Outstanding. Maturity
Stock, com. ($bOO,000) ($100) $574,600 '
Prel. b% n 0. $ 00 ($100,000) loo.ooo

Ist mtg. ($500,000) g..($.,00O), \ 1900 5 g. J-J. 45«,0O0 Jan. 1, '40
optional Jan, 1, 1910, at 110. ( Int. at N. A. Trust Co., N. Y., Trus.

Road—Owns 9^ miles of track, operates 197 arc and 7,737 inoan
descent lights, and furnishes power tor manufacturing purposes.
Also a 30-ton ice plant, park and attractions. Operates 24 cars, in-
oladlng trailers.

Earnings—For year en ilng Nov. 30, 1903 (Fries Mfg. & Power Co.),
gross. 4^123,114; net after taxes, $39,779; Interest, $22,850; surplus,
$16,929.
Officers—President, H. E. Fries; Vloe-Pres'ts, W. A. Blair and P.

H. Fries; Sec'y and Treas., B. J. Pfohl; all ol Wlnstou-Salem.-V. 74,
p. 1088, 1091.

_

WOONSOCKET, R. I.

WOONSOCKET STREET RAILWAY-
OrgANIZATION—Incorporated June 4, 1886. 21-47 miles of track.

In May, 1901, the parties which control this road purchased the char-
ter of the Columbia Street Ry., and intend to build the road and lease
It to the Wooneocket Street Ry.

Stock &. Bonds— Date. interest. Otitsland'g. Maturity,
Stock, $300.000 .$300,000
1st mort., $200,000, ) 1893 5 J&J 185,000 July 1, 1913
$1,000 each $ Interest at R. I. Hos. Trust Co., Prov., Trustee.
Bond^—$5,000 to be paid to trustee July 1, 1898, and each year

thereafter for siuklug fuuds for redemption of bonds.
Earnings—For year ending Sept. 30, 1903, gross. $118,423; net,

$32,400; charges, $19,723; balance, surplus, $12,677.
Officers—President, Edgar K. Ray; Secretary, WiUard Kent,

Treasurer, Walter Whittlesey, Chelsea, Mass.

WORCESTER. MASS.
THE HAMPSHIRE & WORCESTER ST.R Y.—A trolley load.

For statement of this company, see Street Railway Section of
June, 1903.

WORCESTER & BLACKSTONE VALLEYSTREET RY—A trolley road.
Organization-Owns 16-36 miles of trolley. Opened Aug. 14, 1897.

Road located In Worcester, Mlllbury, Sutton, Grafton and North-
bridge. Capital stock, $60,000 ($100), all outstanding; bonds, none.
The extension from Mlllbury to Worcester, a distance of 6 miles, was
finished in Oct., 1901, thus completing the line from Worcester to
WhltinsviUe, a total of 18 miles.
Dividends—Dividends annual. In July, 1899,4 p.o.; 1900,July4

p. c; 1901, none; 1902, none; 1903, none.
Earnings—For year ending September -0, 1903, gross, $67,910; net,

$26,200; charges, $10,398; surplus, $15,801.
Officers—Pres..M.J Whlttall; Vioe Pres., M. P. Whittall; Treas.

Alfred Thomas; Sec, Wlllard E. Ballou.

WORCESTER RYS- & INVESTMENT CO.-
This is a voluntary association formed in 1901 and managed by a

board of trustees, in whom Is vested the ownership of the entire oapl-
ital stock (except only enough shares to qualify directors) of the Wor-
cester Consolidated street Railway Co. and of certain other Massachu-
setts corporations which are engaged in enterprises closely Identltled
with that of street railway transportation. Veimilye & Co. financed
the undertaking and offered 15,125 shares for sale in August, 1901.

Stock—Outstanding 71,898 shares of beneficial Interesi,. Deed of
trust provides that all shares shall be non-assessable, tbat there shall
be no personal liability of the shareholders, that no pledge or mort-
gage of the securities held shall be made without the oon'<ent of two-
thirds of the shares, and that no additional shares shaU be issued
without a two-thirds vote. Shares are said to be exempt from taxa-
tion In Mttseacbusetts.

Dividends—Dividends of $2 25 per share werepaid Feb. and Aug.,
1902; in 1903, Feb., $2 25; Aug., S'.sft. In 1904, Feb., $2 £5.

Trustees—Until 1904, Stephen Salisbury, Worcester, and Samuel
Carr, Boston; until 1905, A. George Bullock, Worcester; until 1906
T. Jefferson Coolidge Jr., Manchester, and Fred'k W. Kendriok Cam-
bridge.
Officers—President, A. George Bullock; Treasurer, E. Elmer Foye,

3 Ames Building, Boston.—V. 75. p. 343, 443.

(1) WORCESTER CONSOLIDATED ST. RY—TROLLEY.
This company, which was incorporated in 1869, absorbed by con-

solidation March I. 1901, the Leominster A CllBtOD, the Fitchburg A
Subttrban Street Rwy., the Clinton & Hudson Street Rwy , the Wor-
cester & CUnton St Rwy., the Worcester & Marlborough and the Wor-
cester <& Suburban. In 1895 loosed tor 99 years the North End St. Ry.
of 5-13 miles, at a yearly rental of *8,000. The North End has $llo,-
000 r$100) • apital stock and $75,000 5 p. c. 1st mortgage bonds due
Feb. 1, 1915; interest. F. & A.
All the stock of the Worcester Consolidated St. Ry. was in 1901 »o-

quired by the Worcester Railways & Investment Company.

STOCK& Bonds— Date, interest. Outstanding. Maturity.
Stock $4,050,000 ($100) •. $3,550,000 In '02-3, 6 p.c.
Wor. con. Ist M.,g,$84 0,000 1900 4i2g.M-8 700,000 1920
Real estate mortgages 5 44,500 On demand
Wor. <fe Marl. Ist mort., > 1897 5g. A-O 200,000 Oct. 1, 1917
$200,000, gold ) Am. Loan A Trust Co., Boston, Trustee.

15-vear coupon notes 1897 6 A-O 45,000 Apr. 1,\912
Wor. & CUnton 1st mort. ) 1899 5 g. J-J 115,000 Jan. 1, 1919
gold ($1,000) 5 Am. Loan & Tr. Co., Boston, Trustee.

Road—Operates about 143 miles of track, comprising practically the
entire street railway mileage of Worcester, together with lines to
Fitchburg, Leominster, Lancaster, Hudson, Boylston, Berlin, Clinton,
Westboro. Marlborough, Northborough, Shrewsbury, Grafton, Mil-
bury, Leicester and Spencer.

Earnings-For yeat ending Sept. 30, 1903: Gross, $1,324,494; net,

$521,701; charges, $308,615; dividends, $213,000; surplus, $86
Officers—President, Francis H. Dewey; Treasurer, Justin W.

Lester; Gen. Mgr., Frederick W. Huntress.

WORCESTER & SOUTHBRIDGE STREETRY —-A. trolley road.
On Aug. 29, 1903, C M. Thayer and J. A. Hall were appointed re-

ceivers, company having defaulted in interest on its floating debt. A
plan of reoigauization provides tor the consolidation of the Worcester
& Southbrldge Street Ry., the Worcester Rockdale & Charlton Depot
St. By., and the Southbrldge A Sturbrldge St. Ry. V. 77, p. 512,
770, 1228. In Jan., 1904, it was reported that creditors had accepted
a proposition to pay them 50 cents on the dollar in settlement and
that the road would shortly be sold at auction V. 78, p. 104, 704.

i Organization—Controls the Southbrldge & Sturbrldge St. Ry. and
the Worcester Rockdale A Charlton Depot St. Ry. Commenced oper-

ation JlUy 2), .902.

Stock & Bonds- DaiS. Inlertst. Outstanding; Maturity.
Stock. $5l 0,000 ($100) $600,000
1st mtge., $1,000,000, ( 1902 4ia g. M-8 500,000 Sept. 1, 1922
gold ($1,01)0) c* ) Int. at International Trust Co., Boston, trus.

Road 'JPfirates about 20 miles of road between Worcester and
Southbrldge, 70-lb. T rail. Road was to be extended to Hartford.

EARNINGS-For year ending eept. 30. 1V03: Gross, $102,387; net

$49.28 1; charges, $19,923; dividends, $15,000; surplus, $14,362.
OFFICERS-President, Fred. Thayer, Woonso ket, R.I; Vlce-Pr««.,

Geo.W. Weils, Southbrldge; See. & Treas., John A. Hall; Audltor^B. U
J'arker. Offloe. 518 Main St., Worcester. V. 75, p. 734, 1356; V. 77, -^
p. 612, 770, 1236, 2392; V. 78, p. 104, 704.

1
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YORK, PA.
YORK COUNTY TRACTION.-A trolley road.

Organization—Inoorporated under the laws of New Jersey on
June 30. 190", as a consolidation of all the electric light and street

railway properties centering in York. For details see V. 70, p. 1293,
ardV. 71,p. 544.
Stock AND Bonds- Date, interest. Otitxtand'a. Maturity

Stock. $1,500,000 (15100) .... $1,500,000
iBt mortsasre. $1 ,500,000. 5 1900 5 g. J-J 1,200.000 July 2, 1950
gold ($1.000) o* ( Int at Real Estate Tr. Co.. Phlla., Trust.
Bonds.—Ot the new ratge. $500,000 were reserved for extensions.

Improvements, etc.. '"all of which have heen issued. The remain-
ing $1,000,000 were Issuable as follows and $700,000 on that account
have actually been Issued:
In exchange $ for $ for York Light Heat & Power Co. Ist M.
58 ot 1889, due June 1. 1929 $302,000

York Street Ry. 1st M. 58, due Jan. 1, 1926, but subject to
call for redemption Jan. 1, 1906 150,000

York Street Ry. stock -- 166,000
Against other shares pledged as above, and $800 other stock
andbonds. 242,000

To purchase of additional shares of York Light, Heat &
Power Co. and for other lawful purposes 140,000
The new bonds can be called on and after July 1. 1906, at 110 and

accrued interest. Sinking fund after July 1 , 1906, 1 per cent of all

outstanding bonds.
The following stocks are pledged under mortgage

:

. Capital stock. . Par of Shares
Authorised. Issued, shares. plerlged.

York Lleht Heat & Power....$350,000 $3'^0,000 $10 34.968
York Street Railway 300.0oO 300.000 50 6.000
York & Dover Eleo. Ry 121.000 121.000 50 2,420
York & Dallastown Elec. Ry. 106.000 106,000 50 2, '20
York & Manchester El. Ry. . .'^0,000 12,000 50 (10% pd) 240
York & Wrlghtsville Ry 75,000 22,400 50 (10% pd) 448
York Steam Heating Co 1,000 1,000 10 67
Note.—The York Lieht Heat & Power Co. owns $183,390 of the $183,440 stock

of the Edison Electric Lieht Co. of York. Pa, (authorized caoltal, $25i.noi):

oar of shares, $10). and $26,180 of the $26,210 stock of the WesMnsfhouse Elec-
tnc. Light & Power Co. of York. Pa. (authorized capital, $50,000; par of shares.
110)
Road—Owns and operates 28 miles of track In York, Includinff the

extension to Dallasiown (7 miles), and which is known as the York
& Dallastown Electric Ry.. and from York to Dover, 8 miles, which
is known as the York & Dover fi^leotrio Ry.
OpficERS—President, W. H. Lanius; Vioe-Prest., Geo. 8. Billmeyer:

Secretary, Geo. S. Schmidt; Treasurer, Ellis S. Lewis. V. 70, p. 1197,
1290; V. 71, p. 31, 343, 844.

YOUNGSTO^VN, OHIO.
PENNSYLVANIA & MAHONINO VALLEY
RY-—A trolley road.
Organization —Incorporated in Pennsylvania on May 94. 1902, as

a consolidation of (V. 74. p. 1140 and il97) the Mahoning Valley
Ry., New Castle Traction Co., TrumbnH Electric Co., Mineral Ridge &
Nlles TractioT Co.. New Castle & Lowell Ry., Lawrence Gas Co. and
the New Castle Electric Co., comprising entire local systems in
Youngatown, O., Niles, O., and New Castle, Pa., and all of the electric

Uehtine, power and manufactured eas business of New Castle,
owns Cascade Park, near New Castle, of 90 acres.

Also

Date. Interest. Oulstand'g.
$5,000,000

3,000 000

Maturity.

;vUnt.
'902 5g. M.-N. 2.000.000

at N. W. Harris & Co.

5% per an.

May 1 . '22
New York.

. N. Y.. Trustee.
500,000 May 1, 1927

, Pittsburg, trustee.

200,000 Mch. 1,1927

50,000 Aug. 1.1909.
commences after 10

to retire

Stock & Bonds—
Com., $5,000,00'> ($100)...
Pref., 5 per cent cum,,
$3.000000 ($100)

)8t & refund. M.. $2,750
000. gold ($1.000) fjj H Mort. &Tr. Co,

New Castle Traction Ist M. < 1897 5g. M.-N,
$500,000, gold ($1 000)c* ) Int. at Union Tr. Co

New Castle Elec. Co. 1st M. > , qq- -„
$200,000, gold ^

!»»/ og.

Lawrence GasM,. $50,000.. 1884 6
Bonds.—A sinking fund of *50,00'^ per annum

years. Of the $2,750,000 authorized, $750,000 are reserved
underlying liens.
Dividends -a p. o. oer annum Is paid on preferred regularly.
Earnings of the combined properties for 8 months ending Aug. 31,

1903, were, jrross, $564,275, against $467,486 In 1002.
Report. -For fiscal year endine April 30, 1903, cross. $750,323,

net, *242,710. Amount reserved in operatin? expenses for taxes was
too large by $10,000, which should be added to net earnings.
Road—Operates 81 -95 miles of track, connecting New Castle, Low-

ellville, Youngstown, Qirard, Niles, Warren and Leavittsburg.
Officers—President, M. A. Verner, Pittsburg; Vice-President. Jas.

Parmelee; Secretary, John E. McVey, Yoimgstown; Treas., B. P. Miles,
Cleveland; Gen. Man., A. A. Anderson. Youngstown.—V. 75, p. 343.

ZANESVILLE, OHIO.
ZANESVILLE RY. LIOHT & POWER CO.-
OrQANIZATION—Incorporated In 1902 In Ohio and took over the

Street railway, electric light and water power properties of the Zanes-
ville Electric Ry. and the Zanesville Electric Light C'^. Electric light
franchise perpetual. Street railway franchise expires In 1928. In
Sept.. 1903, stock was increased from $1,000,000 to $1,250,000, V.
77. p. 770.
Stock & Bonds— Date. int. Outstand'fj. Maturity.

Common stock, $950,000 $700.O00
Preferred stock, $300,000 300.000
i=t„.^„= Tir,»,.f 921 Ann nno ( 1902 5 g. A-015 750.000 Oct. 15, 1912

I'v^aO'^^OO^^k^A'ciV''^- ^*^ent- Tr. &8.D. Co..Olnn.. trustee,
($500. $1,000), gold ....c

^ Qp r|,p„gj qq of America, New York.
Registrar. Guardian Trust & Safe Deposit Co., Zanesville, Ohio.

^*J'.M^«nhi^«nt^n n«U^««?;^ 1899 4g. P-A 2.50.000 Feb. 1. 1919

f903\$floOeaeh .. "! S
1°*- »* ^^^- "^"^s* <^«- Boston, trustee.

Bonds.—Ot the new conools, $250,000 are reserved to retire ilk*
amount of prior bonds subject to call in 1903.
Road—Operates 14 miles trolley on 1 2 miles of street. Ralls 70 and

92-lb. Contract with city for supplvlng 244 arc lamps at $73*50 each
per year.
Earnings—For year ending Nov. 30. 1 903, of consolidated properties,

gross. $151,017; net, after taxes, $70,53 '^; Int., $46,450; balance, sur-
plus, $23,086
Officers-President, F. A. Durban. Zanesville; Vice-President. H,

M. Byllesby, Chicago: Sec'y and Treasurer. W. D. Breed, Cincinnati;
Asst. Treas.. W. A. Glbbs, Zanesville;—V. 68, p. 41, 87; V. 75, p. 908;
V. 77, p. 770, 1295.

NEW COMPANIES.
The following furnishes a reference to the volume and page of the Chronicle where information can be found concerning a number

of companies not represented in this Issue of the Strket R\rLWAT Section. These are either newlv organized companies the affairs
of which have not yet advanced sutllolently far to warrant the presentation of a regular statement regarding them, or else companies
from which it has not been found possible to secure full returns.

BLUE GRASS CONSOL. TRAPT. CO. V. 7«, p. 704, 129fl; V.77, p.87, 21 = 9,8389.

BRISTOL & NORFOLK STRKET RY. V. 76, p. 4.S4, 1«54.

BRITIiAH COLUMBIA ELECTRir RY. V. 76. p. 1406; V. 77, p. 768.

BURLIVGTOV ft SOUTHEA'^TKRV RY. V. 77. p. 450.

CENTRAL IvONG ISLAND ELECTRIC RR. V, 78. p. 767.

rnAMBBRSRURGGRERNCASTLB* WAYNWISBOROST RY. V. 7>». p. 809.
CHARLOTTESVILLE CITY A SUBURBAN RY. V. 77, p. 187.S.

CHI^'AGO A SOUTH SHORE RY. V. 7«, p. 768.

CINCTNVATI 4 COLUMBUS TRACTION CO. V. 76, p. 971.

CINCINNATI RAPID TRANSIT RY. V. 77, p. IS'IS.

CITY 8TREKT RY. (MEM PHIS, TBNN.) V. 77. p. 2097.

CCEUR X>' ALEVE A SPOKANE RY. V. 78. p. e-e.

CUMBERLAND ELECTRI^: RY. <'0. V. 76, p. 1084.

CUYAHOGA ELBf^TRIC TRACTION CO. V. 76, p. 81 0, 864.

DANBURY A HARLEM TRACTION CO. V.77. p. t5«3.

DETROIT' MONROE A TOLEDO BLE'\ SHORT LINE RY. V. 77. p. 1746.

DETROIT PONTIAC LAPEKR ft NORTHERN RY V. 7ft, p. 1218, 1300.

DIXON ROCK FA' LS ft SOUTHWESTERN ELECTRIC RY. V.77, p. 2389.

ERIE CAMBRIDGE (TNIOV ft CORRV HY. Co V. 76, p. 1192.

GOFF'S FALL<< LITCHFIELD A HUDSON ELECTRIC RY. V. 77. p 2098.

GRAND RAPIDS HOLLAND A LAKE MICH RAPID RY. V. 78. p. 76«.

HAMILTON CAT. POWER LIGHT A TRACTION. V. 76. p. 813. 1084, 1407.

HAMILTON RADIAL ELECTRIC RY. V. 76. p 768.

HAMPTON R^ADS ELECTRIC RY CO. V. 76, p. 1248; V. 77, p. 349, 510.

INOIAN TERRITORY TRACTIO" CO. V. 77, p. 250.

IOWA ILLINOIS * WISCONSIN RR. V.76, p. 1143.

ITHACA-COR'LAND TRACTION CO. V. 76, p. 768.
KENTUCKY TR*CTION CO V. 76, p. 864.

LAKE ERIE BOWLING OREEV A NAPOLEON RY. V. 78, p. 287, 769.

LINCOLN STREET CAR A HBATI»JG CO. V. 77. p. 349.
LONDON AYLMER A NORTH SHORE ELEC. RY. V. 77. p. 951.

LYNDEN ELECTRIC RY A IMPROVEMENT CO. V. 78. p. T69.

MANILA ELECTRIC RR A LIGHTING CO. V. 76, p. 593; V. 77, p. 36.

MANSFIELD A EASTERN TRACTION CO. V. 77, p. 298.
MEXICAN TRACTION CO. V. 77. p. 14-'

.MKYEKSDALE * SALISBHRY STREBT RY. V. 7fl, p. 1301.

MIS^'ISSIPP' VALLEY TRACTION CO. V. 77, p. 2''91.

NEW ORLEANS * S lUTHWCSTBRN RR. V 76. p. 77; V, 76. p. 654, 1408.

NEW PALTZ ft POUGHKEEPSIW TRAC. CO. V. 77, p. 87,-196.

NEW YORK CITY INTERBOROUGH RY. V. 7«, p. 752; V. 78, p. 49.

N. Y. A PORTCHESTRR RY. V. 7"'.p.l«R; V. 76, p. 594, 1408; V.77. p. 1875,2159.

NEW YORK WEST CHE^ITER 4 BOSTON RY. V. 78. p. 343. 702, 769.

NORTHERN INDIANA RY. V. 76, p. 140«.

PEOPLE'S RAPID TRANSIT RY (TOLEDO). V. 76. p. 1408.

POTTSTOWN A READING ELECTRIC RY. V. 78, p 344.

RAI' WAYS A LIGH'' CO. OF AMERICA. V. "^S. p. 769.

ROCHWSTER SYRACUSE A KASTHRN RY. V. 75, p. 794.

ROCKLAND RR. CO. V. 76. p. 1408.

ST. ,)OHNS (N. B.) STREET RY. V. 77. p. 299.

SALT LAKE A SUBURB \V KY. V.76. p. 21=«.

SCIOTO VALLEY TRACTION CO. V. 77. p. 107.

SHEBOYGAN A ELKHXRT LAKERY. V. 77, p. 38.

SHREVEPORT TRACTION CO. V. 75. P. .>50-. V. 76. p. 150.

STERLING DIXON A EASTERN ELECTRIC RY. V. 76, p. 1303.

STOUGHTON A RANDOLPH STRRET RY. Hee Brintnl & Norfolk above.

TOLEDO COLUMBUS SPRINGFIELD A CINCINNATI RY. V. 77, p. 1296.

UNITED LIGHT POWER A TRACTION CO. V. 76, p. 974.

VINCENNES CITIZENS' STREET RV. V. 76. p. ."Wi.

WEBSTER VONESSEN BELLEVERNON * FAYETTE CITY. T. 76, p. 1U4.
WEST CHESTER STREET RY. V 74. p. 1040: V. 75. p. '86.

ZANESVILLE A SOOTHEASTEBN TRACTION CO. V. 76. p. 1250.

ABBREVIATIONS, ETC.
The terms and abbreviations employed in this Section are explained in the following :

" STOCK & BONDS" —Under these words are shown—
" STOCK"—The amount of stock authorised Immediatelv foUows the word "stock", and against this is the par value of single shares, vie.

" Stock, $200,000—$100", means stock, total Issue authorized by charter or by act of legislature, $200,000, divided into shares of $100 each.
" f. p." following the amount given as outstanding means " full paid."

" Pref." means " preferred stock." " Pref. 6 p. c. cum." means preferred stock entitled to dividends of 6 per cent per annum, such dividends
If not paid accumulating, all dividends due and unpaid to be paid in full for each and every year before the common stock receives anything.
' Pref. 6 p. o. non-cum." means simply that the stock is entitled to 6 per cent per annum if earned, but that if unearned in any year the dividend
or that year will not be paid subsequently.

" BONDS"—"Mort." or "M." means mortgage. " Consol." or " con. M." means consolidated mortgage. " Gen. M." means general mort-
gage. The amount next following is the total authorized amount that can be issued under the mortgage. The word "gold "Is usually spelled
out, but in some instances Is contracted to " g," while " cur." means currency.

"Conv." means convertible Into stock. " S. f." means sinking fund, "c." means coupon; "0.*" means coupon but raav be registered as
to principal; and " c.*Ar." means that registered certificates without coupons as well as coupon bonds are outstanding. The letters " p. m."
mean per mile, so $15,000 p. m. means that the issue of bonds is restricted to $15,000 for each mile of track. " Guar." means guaranteed, and
" guar. p. A 1. (end.) " means guaranteed as to principal and interest, the guaranty being endorsed on each bond.

" DATE"—The date of issue on the face of the bonds is indicated under the word " date."
" INTEREST"—Under this heading is given the rate per cent yearly of the interest payable on the bonds or (If guaranteed) of the dividend

payable on the stock; also the months when the interest or dividend is payable, thus, " 6 J - J " means 6 per cent per annum payable .Tanuary
and July; correspondingly, "F-A" is used to mean February and August; "M- 8" means March and September, and soon, while "Q - J"
means quarterly beginning in January and "Q F" quarterly beginning in February. [The day when the interest pa.vment is due can
generally be determined by noticing when the loans mature, the day of the month there given being in most cases the same as for one of the
interest dates.]

** ROAD"—The word "track" means in Street Railway parlance all track, whether main line, siding, switch or second track. "Rails are
80-lb. girder" means that each rail weighs 802pounds;to'the yard.
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AkTjn AUlanoe ronin>cttuK Ry Co 849
kroii BMfonl * Olcvelnml RR—See

Northern Olilo Triu'tlon A LlirUt Co «4«
Albany A nuilsoii RR. . 891
Albany Ry—See Unlteil Truotlon (Albany). 849
Aiders Ooiililsboro * Gretna Ry 906
Allegheny A Bellevne—See FeiJ. St. A Fl. V.924
Allegheny St.—See Feilerul St. * Pleas. Val.924
Alleirheuy Traction—>"ee ConsM Trae. 8ys. .924
Allentown Kleotric LljtUt A Power—See
t^hUh Vallev Traotlou .850

AUentown A Kntztown Tr»etlon Oo.- Sec
.\lleutown A R«<;ii1ln^ Traction 8.=>0

AlK-ntown A Reading Elee. St. Ry . 850
AUentown A LeliU'h Valley Traotlon—See
LehlKh Valley Traction 850

AUentinvu ASlrttlnirt'n—See Leh. Val. Trac^RO i

Alley Elevated.—See Sontli Side Elevated.. 871
Alliance Electric Ry.- Sre Stark Elec. RR 866
Alton A East Alton Ry. A Power Co.- See
Alton LUht A Traction 850

Alton Tniiirovemenl Ass'n—See Alton Light
ATractl.m 8

Alton Llirht ATiftotton 8=>0

Alton Ry. Qa.«» A Eleo. L. -See Alton L. AT-S."!©
Alton Ry. A 111.—See Alton L. A Trao. 8£0
AltoonaA bosrau Valley Electric Ry.—See
American Rvs. Co 917

American Ens. Co.—See Rys. Co., Gen .. .917
American Railways Co 91G
Amesburv A Hamotou-See New Hamp-
shire Traction Co .884

Amher.«t A Sunderland St. Ry 850
Amsterdam Street RR 851
Anacostla A Potomac River RR 940
Anderson Eleo. St. Ry.—See Union Trac. Co. 851
Annapolis Wa-h. A Bait. RR.—See Wash.
Annap. A Bait. Elec. Ry 941

Anniston Electric A Gas Co 851
Ardmore A IJaneroh St. Ry.-See Phila.
A West Chester Traction Co 917

Arllnsrton Heichts Motor Ry 936
Asbnrv Park A Sea Girt RR. . .See Atlantic
Coast Electric RR 898

Asheville A Biltmore St. -See AshevlUe
Elec. Co S.'M

Asheville Electric Co 851
Asheville Street RR. -See Ashev. Elec Co .8 -1

Ashland (Wis.) Lleht. Power & Street Ry...851
Ashtabula Rapid Transit 8?1
Astoria Electric Co. (Ore.) 851
Atchison Ry. Light & Power 851
Athens (Ga.; Electric Ry 852
Atlanta Consol. St. RR.—See Oeor^a Rail-
war A Electric Co 852

Atlanta G L. Co.—See Ga. Ry. & Eleo 852
Atlanta Interurban RR.—See Georgia Ry.
A El. Co 8F>2

Atlanta A Marietta Electric RR 852
Atlanta Railway & Power.—See Georgia
Railway A Electric Co. 852

Atlanta Rapid Transit—See Georgia Rail-
way A Electric Co 85^

Atlanta Steam Co.-See Ga Ry. A Eleo. Co.852
Atlanta St. RR.—See Ga. Ry. A Eleo. <'o. 852
Atlantic Ave. RR.—SeeBhlyn Rapia Trans.860
Atlantic City A Suburban Traction Co 852
Atlantic Coast Electric RR .898
Atlantic Highlands Red Bank & Long Br'h.
—See Monmouth Co. Electric 899

Auburn City Ry.—See Auburn & Syr Eleo. 852
Auburn Interurban Electric RR.—See Au-
burn A Syracuse Electric 852

Auburn A Syracuse Electric RR 852
Augusta A Aiken Ry.-See Nortn Augusta
Ry. A Improvement Co 852

Augusta-Aiken Ry. A Electric Co... 852
Augusta (Me.) Hallowell & Gardiner RR.—
See Aug. Wtnthrop A Gardiner 852

Augusta rGa.) Ry. A Electric Co 852
Augusta Wlnthrop A Gardiner Ry 8.'i2

Aurora Elgin & Chicago .867
Austin Electric Ry 853
Austin (Tex.) Rapid Transit Ry.-See Aus-
tin Electric Ry 853

Baden A St. L. RR.—See United Rys. Co...930
akersfleld Gas A El Lt. Co.-See Power

Transit A Light 853
Bakersfleld A Kem Elec. Ry.-See Power
Transit A Light 853

BaUston Term'l RR. (Ballston Spa, N.Y.) ..853
Baltimore Catonsville A EUicott's Mills
Pass. RR.—See United Rys. A Elec. Co... 353

Baltimore City Passenger Railway—See
United Rys. A Elec. Co 853

Baltimore A Laurel Elec. Ry.-See United
Ry. A Electric ... 853

Bait. Middle Riv. A Sparrows Pt. Eleo.
Ry.-See Bait. Sparrows' Pt. A Ches Ry.853

Baltimore A Northern Electric Ry.-See
United Rys. A Electric Co 853

Bait. Sparrows Point A Chesapeake Ry.. .853 I

Baltimore Traction—See Unit. Rys. & Elec.853
Baltimore A Washington Transit 941
Bangor Hampden A Winterport Ry 854
Bangor Orono A Old Town Ry 8.">4

,

Bangor Street Ry.-See Public Works Co. .854
,

Barre A Montpelier Power A Traction 854
|

Bartlett Ilium Co.-See Saginaw-Bay City
I

Ry. A Light Co 930 ;

Bath St. Ry.—SeeLewl8tonBr'nsw'kABaih897
Bay Cities Ck)nsolidated Ry.—See Saginaw-
Bay City Ry. & Liaht Co .•. 930

Bay City Gas Co.-See Bay City Unit Trao 930
Bay City United Traction Co 930
Bay Counties Power Co —See Calif. Gas A
Electric Corp 932

Beatrice (Neb.) Elec. Co 854
Beaver Valley Traction 854
Bellalre Bridgeport (O.) A Martin's Ferry '

Street Ry.-See Wheeling Traction .941
Belle City Elec. Co.-See Milw. L H. A T. . .902
Bellevue Water A Fuel Gas Light Co.-See
Cln. Newp't A Covington L't ATract. Co.877

Bennington A Hoosick Valley Ry 890
Benton Harhor & St. Jos'ph Eleo. Ry. A Lgt.930

Paok.
Bergen County Traction—See N. J. A Hud
son Ry. A F 888

Bergen Turnpike Co.—See J. 0. Hoboken
A Tnterson Ry 895

Berksliire Street Ry 925
Berwyn A Laurel Eleo.-^ee United Ry. A
Electric Co 8.'">3

Beth. A Nazareth—See Leh. V. Trao Sf'O
Beverly A Danvors-St>e Boston A Nor S5H
Biddeford A Saco Railroad 854
Blnchamton Le.st. A Union—See Blng. RR.854
RlniTliainiitou Railway Co 864
Blrniingliaui Kno.vville A AUentown Trac-
tion—See Plttsb. A Birmingham Tr 924

Birmingham Railway A Electric—See Blr-
minghaTu Ry. Lt. A Power. 854

Birmingham Ry. Lgt. A Power- 854
Black Rock A Salisbury Beach—See Haver-
hill A Amesbury 889

Bleecker Street A Fulton Ferry RR—See
Metropolitan St. Ry. System 908

Bloomfleld Street—See Pittsburc Tr. Sys. . . 924
Blooming. A Normal Ry El A Heating Co.855
Blue Grass Consolidated Traction Co 943
Boston A Chelsea—See B oston A NorthernSS"
Boston Consol. Street—See West End St. Ry.855
Boaton Elevated Ry 855
Boston Milton A Brockton .—See Old
Colony St. Ry. F58

Boston A Northern Street Ry.-See Massa-
chusetts Electric 858

Boston A Revere Elec—See Boston A
Northern Street Ry 8f>8

Boston Suburban Electric Companies 855
Boston A Worcester Electric Companies. . .858
Boston A Worcester Street Ry.-See Boston
& Worcester Electric Cos 858

Bowling Green Railway 858
Br»ddock A Turtle Creek Passenger Rail-

•miky—See UnitedTraction 923
Biadford Electric Street Ry 858
Braintree St. Ry.-See Old Colony St. Ry..858
Braintree A Weymouth St. Ry.—See Old
Colonv St. Ry 858

Bridgeport (Conn.) Traction.—See Conn.
Ry. A Lighting Co 860

Bridgeton Electric- See Am. Rys. Co. (Phil.)916
Bridgeton A Millv. Tr.-See Am. Rys. Co ..916
Bridgewater Whitman A Rockland St. Ry.
—See Old Colonv St. Ry 858

Brightwood Ry—See Wash. Ry. A Elec. Co.94n
Bristol County St. Ry.-See Mass. See. Co..937
Bristol (Tenn ) Gas A Electric Co 860
Bristol A Norfolk Street Ry 943
Bristol A Plainville Tramway (Conn.) 860
British Columbia Electric By 943
Broad Ripple Traction 891
B'way & 7th Ave. RR—See Met. St. Ry. Sys 908
Broadway Surf. RR—8eeB'yA7th Ave.RR.908
Brockton Bridgewater A Taunton St. Ry.
—See Old Colony St. Ry 858

Brockton A East Bridgewater St. Ry.-See
Old Colonv St.Ry 858

Brockton A Plymouth St. Ry 925
Brockton Street By. S«>e Old Colony St.Ry.868
Brooklyn Bath A West End BR.—See
Brooklyn Rapid Transit 860

Brooklyn A Brighton Boach-See Brooklyn
Rapid Transit 860

Brooklyn Cable Co.—See Nassau Electric... 863
Brooklyn City A Newtown RR.—See Coney
A Brooklyn 865

Brooklyn (^ItyRR—SeeB'klynR.T 860
Brooklyn Crosstown Railroad—See B'klyn
Rapid Transit 860

Brooklyn Heights RR.—See B'klyn R. T 860
Brooklyn Queens County A Suburban RR.—
See Brooklyn Rapid Transit 860

Brooklyn Rapid Transit 860
Brooklyn (O.) St. RR.—See Clev. Eleo Ry..873
Brooklyn Union Elevated.—See BrookljTi
Rapid Transit 863

Brownsville Ave. St. Ry See Pitts. A Birm.
Traction Co 924

BrunswickTrac— See Middlesex A Som.Ti*.90tt
Buffalo Bellevue A Lancaster Ry.-See In-
ternational Traction 865

Buffalo & Depew Ry 865
Buflalo Dunkirk A Western RR 8«5
Buffalo East Side St. Ry—See Intern. Trac. 865
Buffalo A Lockport St.Ry.—See Inter. Tract.865
Buffalo Hamburg A Aurora Ry 865
Buffalo A Niagara Falls Electric By.—See
International Traction 865

Buffalo By.-See International Traction... 865
Buff. Ton. A Niag. Falls Elec. RR.—See In-
ternational Traction 865

Buffalo Traction—See Intern. Traction 86=»

Buffalo A WilliamsviUe Electric Ry 865
Burlington County Traction Co 903
Burlington (Iowa) Ry. A Light Co 866
Burlington A Southeastern Ry 943
Burlington (Vt.) Traction 866
Butte Electric By 866

C'airo Eleo Light A Power Co. See Cairo
^ Elec. A Trao. Co 866

Cairo Electric A Traction Co 866
Cairo (HI,) Eleotno By-See Cairo Elect. A
Traction Co 866

Calais (Me.) Street Railway 866
California (Central Gas A Electric Co.-See
Calif Gas A Elec. Corp . 932

California Gas A Electric Corporation. 932
Calitomia Pacific Ry.- See Los Angeles In-
terurban Ry 89 t

California Power A Development Co 930
California Street Cable 932
Calumet Electric St. Ry 868
CambridgeRB—SeeWest End St.Ry., Boston86
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Camden Gloucester A Woodbury Ry.—See
So. Jersey Gas Elect. A Traction.. 895

Camden Horse RR.—See Camden A 8ubur'n866
Camden Inter-State Ry irOl
Camden A Suburban Ry 8o6
Camden A Trenton 866
Canal & Claiborne BR. -See N. O. By 906

Paor.
Canton-Akron Ry 866
Cantoii-Masslllou Electric Ry.-See Can-
ton-Akron Rv 866

Canton-New Philadelphia Ry. Co.. ... 86fl
Cane May Del. Ray A Sewell'sPolntElec.Ry.8«7
Capital F;iect.Co.-See Springf. Ry.ALl.Co.936
Capital Traction 9«0
(^arbondale Ry.-See Soranton Ry 934
Cass Avenue A Fair Grounds Ry—See
United Railways Co 930

Catharine A Bainbridge Streets Ry—See
Union Traction 918

Cayuga Lake Elec. Ry.-See Ithaca St. Rv. 89<
(^edar Rapids A I'>wa City Ry. A Light (3o.«67
Cedar Rapids A Marlon City Ry S67
Central Crosstown RR.—See Met.St.Rv.Sys 909
Central Electric Co.-See Somerset Union
A Middlesex Llglitlug Co 895

Central Elec—See Sacramento Elec.G.A Ry 932
Central Elec Ry. (Kans).—See Met. St. Ry.896
Central Lon»f Island Ele< trio RR. .. . 943
Central Market St. Ry. (Columbus) 875
Central Park North A East River RR.—See
Metropolitan St. Ry. System 909

Central Pass. Ry.-See Louisville Trac Co.900
Central Pennsylvania Trao'lon Co 889
Central Ry.-See United Bys. A El 8.53
Central Ry. (Peoria, III.) 916
Central Traction—See Cons'd Trao. Sys 924
Centi-al Traction—See Sioux City Traction 935
Ceramic City Lt. Co.-See United Pow Co 8H2
Chami ersb.Greencastle A Waynesb. St. Ry.94H
Charles River Street—See West End St 865
Charleston City Ry—See Char. Consol. Ry.
Gas A Elec 867

Charleston Consol. Ry. Gas A Elec 867
Charlotte Electric Ry. Light A Power Co... 8^7
Charlottesville City A Suburban Rv 943
Chattahoochee Falls To.—See Ctl. Eleo. Co.874
Chattanooga Electric Ry 867
Chattanooga A Lookout Mountain BB 867
Chattanooga Rapid Transit— See Rapid
Transit of Chattanooga 867

Chesapeake Transit Co 911
Chester Darby A Phila.—See Chester Trac. 92 2
Chester A Media Electric By.—See Chester
Traction .. 922

Chester Street Ry.-See Chester Traction. . . 9 22
Chester Traction 922
Chicago City Ry 868
Chicago Consolidated Traction—See Chic
Union Traction 869

Chic A De.splaine8 Vail.—See Am Rys. Co.9l«
Chicago Electric Traction 86i
Chicago Elec. Tran.—See Chicago Consoli-
dated Traction 869

Chicago General By 868
Chicago A Harlem—See Lake St. Elevated, 8 70
Chicago A .Jefferson Urban Transit—See
Chicago Consol. Trac 869

Chic AJolietElec.BB. -See Amer. Rys. Co.916
Chic Midland Tr. Co.-See Chic. Gen. Ry..868
Chicago A Milwaukee Electric 868
Chic No Shore St.—See Chic. Consol. Trao.869
Chicago Pass. Ry.-See West Chic St. RR..870
Chicago Rys. Co 8(^8
Chicago & -ouih Shore Ry 9ii
Chicago Union Traction 86 '

Chicago WestDiv. By.-SeeW. Chic. St. RB.870
Chippewa Valley Electric Railway 884
ChristopherA 10th Streets BB.—See Met. St.
By. System 909

Cicero A Proviso St. By.—See Ch. Con. Trao.8ti9
Cincinnati A Columbus Traction Co 943
Cincinnati Covington A Erlanger-See Cln.
Newport A Cov 877

Cincinnati Dayton A Toledo Traction Co 871
Cincinnati A Eastern Electric By.—See In-
terurban By. A Terminal 871

Cincinnati Georifctown A Portsmouth Ry.873
Cincinnati A Hamilton Traction Co .873
Cincinnati Interurban Co 873
Cin. Laurenceb. A Aur. Elect. St. Ry 873
Cincinnati Mllford A Lovelaeid Tr 873
Cln. Newp. A Cov Light A Traction Co.... 8 77
Cluoinnati Rapid Transit By 943
Cincinnati St. By.—See Cincinnati Tract.. .873
Cincinnati Traction Co 873
Citizens' Electric Co.-See Somerset Union
A Middlesex Lighting Co 895

Citizens' Electric L. A P. Co. of Delaware
County See United Power A Tran8port'n920

Citizen.^' Eleo. By. L. A P. Co. See Mansf.
Ry. Light A Power Co 901

Citizens' Eleo. St. Ry., Newburyport, Mass.911
Citizens' Pass. By.—See Harrlsburg Trac -.891
Citizens' Pass. Bv. (Phila.)—See Union rr..918
Citizens' RR., Light A Power Co. (FishkUl-
on-Hudson) 885

Citizens' By. (St. Louis)-See United Bail
ways Co 930

Citizens' By. (Waco, Tex) 940
Citizens' By. L. A P.— See Norfolk Porte-
mouth A Ne wport News Co 911

Citizens' Ry. A Light Co. (Muscatine) 90*
Citizens' Rapid Transit—See Nashville Ry..9U4
Citizens' St. Ry. (Indianapolis, Ind.)—See
Indianapolis St eet Ry 891

Citizens' Street RR.—See Memphis St. By.. 901
Citizens' Street Ry. (Munoie, Ind.)—See
Union Traction of Indiana 851

Citizens' Traction (Oshkosh. Wis.) — See
Winnebago Traction 914

Citizens' Traction—See Cons'd Trac Sys. . .9^4
City Electric By (Port Huron, Mloh.)—See
Detroit A Port H. Shore Line 880

City Electric By. (Bome, Ga.) 929
City Bailway (Dayton, Ohio) 878
City Street Ry. (Memphis, Tenn.) 943
City A Suburban—See Un. Rys. A Elect.
Co. of Bait 853

City A Suburban Ry. (Portland, Ore.) 926
City A Suburban RB. (Savannah, Ga.)—See
Savannah Electric Co 933

City A Suburban Ry., Wash., D. C 940
Cleveland Berea Elyria A Oberliu Ry.—See
Clev. A Southwestern 873
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Cleve. A Berea St. Ry—See CI. Ely. & We8t.873
Cleveland <fe Cha>frin Falls Eleotrio—See
Eastern Ohio Traction Co 874

Oleveland City Ry.-See Cleve. Elec. Ry 873
Clevel.&East. Rv.— See East.Olilo Tract Co.87t
Cleveland Electric Ry 873
Cleveland Eiyria & West.—See Cleve. &
Southwestern Trap 873

Cleve. Painesvllle & Ashtabula RR 874
Cleveland Painesville & Eastern RR 873
Cleveland & Sharon Traction Co 874
Cleveland <fe Southern Ry.—See Cleve. &
Southwestern Trao. Co 873

Cleveland & Southwestern Traction Co 873
Clifton Suspension Bridge See Interna-
tional Traction S6o

Coal Belt Electric Ry. Co 901
Coal Castle Elec. Ry.—See Pottsvllle Un.
Traction . 927

Coalville Pass.—See Wllkesb. & W. Va. Tr. 920
CcBurd'Aleue & Spokane Ry 943
Cohoes City Rv.—8ee United Trac. Co P49
Colonial city tract—See Kingston Con.Ry.896
Colorado Springs & Tnterurban Ry. 874
Colorado Springs Rapid Transit. —See Colo-
rado Springs & luternrban - 874

Columbia. S.C., Elec. St. Ry. Light & Power874
Columbia Elec. & Sub. Ry.-See Col. Elec.

St. Ry., Light & Power Co 874
Ctol umbia Railway 940
Columbus Buckeye Lake & Newark Trac. .875
Columbus, O., Consolidated Street Ry.-
See Columbus Ry 87.5

Columbus Delaware & Marion 875
Columbus Edison Co.- See Col. Ry. &Lt.00.87.5
Columbus (Ua.) Elec. Co. 874
Columbus & 9th Av. RR.—See Metropolitan
Street Ry 907

Columbus Grove City & Southwestern Rv.
—See Columbus London & Springfield Ry.875

Columbus London & Springfield Ry 875
Columbus Newark & Zaiiesville Elec. Ry. —
See Vewark & Granville 911

Columbus, Ga., RR.-See Columh. Elec. Co.874
Columbus Ry.-See Columbus Ry. & L. Co..875
Columbus Ry. & Light Co . 875
Commonwealth Avenue Street Ry.-See
Newton Street Ry 855

Compton Heights Union Depot & Mer-
chants' Terminal Ry—See United Rys.Sys 930

Concord Mavnarrt & Hudson Street Ry .. 877
Concord Street Ry 875
Coney Island & Brooklyn RR 865
Coney Island & Gravesend-See Nassau
Electric 863

Conestoga Traction—See Lan. Co. Ry. & Lt.897
Congaree Gas & Elec. Co.—See Columbia
Elec. St. Ry., Light & Power Co 874

Connecticut Fy. & Lighting 860
Conshohocken Ry—See Schuylkill Valley920
Consolidated Rys. Light & Power Co. (Wil-
mington, N. O 942

Consolidated Railway * t'ower Co -. -.931
Consolidated St.—See Portland (Ore.) Ry. 926
Consolidated Traction of New Jersey 894
Consolidated Traction of Pittsburg, Pa 924
Continental Pass. Ry—See Union Traction 918
Coplay Egypt <fe Ironton—See L. Val. Tract. 8.^0
Coming & Painted Post St. Ry 877
Corrigan Consolidated St. Ry—See Metro-
politan Street Ry., Kansas City, Mo 896

Cortland County Traction 877
Cortland & Homer Traction.—See Cortland
County Traction 8 7

Crosstown St. Ry. (Buffalo)—See Inter. Trao 86^
Crosstown St.-See Columbus Ry. &Lt. Co .875
Cumberland Electric Ry 943
Cumberland A Johnstown El. Ry., Lt. &
Power Co.—See Comb. & West. El. Ry . 877

Cumberland Valley Traction Co 889
Cumberland*: Westemport Elec. Ry 877
Cuyahoga Electiic Traction Co..... 943

Dallas Consolidated Electric Street Ry. —
See Dallas Electric Corporation . . 877

Dallas Electric Cornoration 8 77
Dallas & Oak Cliff Electric Ry.-See North.
Tex. Traction 886

Danbury (Conn.) & Bethel Street Ry 877
Danbury & Harlem Traction Co 943
Danville Paxton & North'n Ry.- See Danv.
Urbana & Champaign Ry 877

Danville (111.) Street Ry & Light 877
Danville Urbana & Chiimpalgn Ry 87 ^

Dartmouth & Westport St. Ky., New Bedford9o6
Davenport & Rock Isl. Ry—See Tri-City Ry.878
r>ayton Covington & Piqua Traction 87h
Dayton Lebanon & Cincinnati Ry 878
Dayton & Munole Traction Co 878
Dayton & Northern Traction Co 87"
Dayton & Soldiers' Home RR—See City Ry.878
Dayton Springfield & Urbana Elec. Ry 878
Dayton Traction —See Cin. Dayton &. Tol.
Traction Co 871

Dayton ATroy Electric 879
Dayton & Troy Traction—See Dayton Cov-
ington & Piqua Traction 878

Dayton & Western Traction 879
Dayton A Xenia Transit Co 879
Decatur Gas & Elec. -See Decatur Ry.& Lt.879
Decatur Railway & Light Co 879
Decatur Trac. & Elec— See Decat. Ry.A Lt.879
Delaware County A Philadelphia Elect. Ry.
-See United Power A T. ausportation 920

Denison A Sherman Ry 879
Denver City RR.—See Denver City Tram. . . 879
Denver City Tramway 879
Denver Consol. Tram.—See Den. CityTram 8 - 9
Denver & Northwestern Ry 879
Denver Tramway Power Co.—See Denver
City Tramway Co 879

Derby Street Ry.-See Conn. Ry. A Ltg. (3o.8«0
Des Moines City Ry .. 879
Des Moines St. RR.-See Des Moines City
Ry ,^,_ __ 879

Des Moines Suburban Ry—See Des M. City.879
Desplaiues Val. Elec—See Chlc.De8.Val.E1.9l6
DetroitCity Ry.-See Detroit United Ry. .. 880
Det. Citizens' St. Ry.—See Det. United Ry ^80
Detroit Elec Ry.-See Detroit United Ry..8yO
Detroit A Flint—See Detroit United Ry....880
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Detroit Fort Wa3me A Belle Isle Ry.—See
Detroit United Ry.. 880

Detroit A Lake St. Clair RR.-See Detroit
A Port Huron Shore Line 880

Detroit Lake Shore A Mt. Clnmens Ry.-See
Detroit A Port Huron «ihore Line '.«80

Detroit Monroe & Tol. Elec. Short Line Ry 943
Detroit <V Northw.—See Detroit United Ry 8S0
Detroit A PontiaoRy.—-^eeDet. United Ry.8«0
Detroit Pontiac Lapeer & Northern Ry 943
Detroit Plymouth A NorthvUle Ry.-See
Jack. & Sub. Traction 893

Detroit * Port Htiron Shore Line 880
Detroit Ry.-See Detroit United Ry 880
Detroit Rochester Romeo A Lake Orion-
See Oetroit A Flint Rv. ... --..880

Detroit Sub. Ry.-See Detroit United Ry. . 880
Detroit United Ry. .880
Detroit Utioa & Romeo Electric-See De-
troit United Ry 880

Detroit Ypsilanti Ann Arbor A Jackson Ry.882
Dighton Somerset & Swansea St. Ry. -See
Old Colony St. Ry 858

Dixon Rock Fall- & Southwestern El. Ry..943
Dover Sonjersworth A Rochester—See New
Hampshire Traction Co. 884

Doyiestown A Easton Street Ry.-See Phila.
AEaston Ry .. 8-2

Doylestown A Willow Grove Ry. - See
Phil adelphia Rapid Transit cq 918

D. D. E. B'dway A Bat.—See Third Ave. Sys 910
Du Bois Electric Co.- See Du Bois Elec. &
Traction Co - .882

Du hois Electric & Traction Co 882
Du Bois Traction Co. See Du Bois Elec.
(feTractlonCo 8«2

Dubuque Street Ry.-See Union Electric. 882
Duluth St. Ry.-See Duluth Superior Tract. 882
Duluth-Supcf ior Traction. 882
Dund, Sparrows Point As N. Point Ry. -See
Bait. Sparrows Point & Ches. Ry 853

Dunkirk & Fredonia RR 886
DuQuesne Traction—See Consol. Tractlon924

F^ast Cleveland—See Cleveland Electric. 873
iastern Ohio Traction 874

Eastern Wisconsin Ry. A Light Co 885
East H. Pass.—See Harrlsburg Traction 889
East Hartford A Glastonbury Street RR.-
See Hartford Street Ry 889

East Liverpool Ry.-See United Power Co.HHi
East McKeesport ^t Ry.-See f»hlla. Co . 9 i2
East Middlesex Street Ry.-See Boston A
Northern Street Ry ... 858

East Reading Elec. Ry—See Reading Tract. 9 .1
East St. Louis Electric Street RR—.See East
St. Louis A Suburban Co 8'*2

East St. Louis & Suburban Co .882
East Side Elect. (Kansas City)-See Metro-
politan St. Ry 896

Easton&Beth'hemTran.—SeeEas.Con. Elec. «50
Easton Con. Elec -See Lehigh Val. Trac... 850
Easton & NazerethSt. Ry.-See Northamp-
ton Trao. Co 882

Easton Palmer A Bethlehem Elec Ry.—See
Easton Consolidated Electric 850

Easton Transit—See Easton Con. Electric. .850
Ed'son Electric of New Orleans—See N. O.
Railway Co 906

Edison Elect. 111. Co. of Lebanon, Pa.—See
United Power A Transportation 920

Edison Electric Light Co.—See Lancaster
County Ry. & Light 897

Egypt (ill.) Elec. See Cairo Elec. & Tr. Co.-«fi
Eighth Ave. RR.-See Metron. St. Rv. Sys -.909
Electric Traction (Philadelphia, Pa.)—See
Union Traotion .91-!

Elgin Aurora A Southern Traction 853
Elgin City Carpentersville A Aurora Ry.-
See Elgin Aurora A Southern Tract 853

Elgin City Ry.-See E. A. A S. Tract S.'-S

Elizabeth Plalnfield A Central Jersey.- See
Public Service Corporation 895

Elmira * Horaeheads Ry.-See El W.L ARR ?84
Elmira Munic. Imp.—See El. W. L. A RF1...884
Elmira A Smeca Lake- See Rys. Co. Gen'i.9l7
Elmira Water Light A RR 884
Elm St. Conn. Ry.-See Met. St. Ry 907
Elmwood Ave. &Ton. Elect.-See Int. Trac.865
El Paso Electric Co 884
El Paso Eleo Ry.-See El Paso Elec. Co. ..8S4
El Paso & Juarez Trao —See El. Paso El Co. 884
Elwood Elect.—See Union Trac. of Ind 851
Eiyria Grafton A Southern—See Cleveland
Eiyria A Western Ry 873

Eiyria A Oberlin—See Clev. Eiyria A West. 873
Empire Pass. Ry—See Union Traction Sys. 91 -

Enfield A Longmeadow Elec Ry.-See
Hartford A Springlielrt 937

Ephrata & Adamstown Ry.- See Lancaster
Co. Ry. & Lt. Co 897

Erie Cambridge Union & Corry Ry. Co 943
Erie Electric Motor Co 884
Erie Rapid Transit Street Ry 8-<4

Erie Traction Co .884
Essex Elect. St. Ry—See Boston & North . 858
Essex* Hudson Gas Cj. -See Public Ser-
vice Corooratioo 895

Essex Pass. Ry—See Newark Passenger Ry 89 4

Evanston (III.) Electric Ry.-See Chicago
Coisolidated Traction 869

Evansville Electric RR 884
Evansville A; Princeton Traction Co 88
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Everett Ry. & Electric Co 884
Exeter Hami)ton & Amesbury. - See New
Hampshire Traction Co 884

Fair Haven A Westville RR 906
alrraont<fe Clarksburg Traction Co 885

Palrmount Park A Delaware River Pas-
.senger—See Germanlown Passenger Ry 917

Fairmouut Park A Haddiugton Pass. Ry—
See Hestou ville Mantua A Falrmount 919

Fairmouut Park Transportation Co 917
Fairmouut Passenger Ry—See Hestouvllle
Mantua A Fainuount Passenger Ry 919

Farmingtou Htreet Railway 889
Federal Street A Pleasant Valley Ry.-See
United Traction System, Pittwhurg 924

Ferries & Cllll House Ry.-See United R. R.

of San Fran 933

FAOK.
Plndlay Street Ry.-See Toledo Bowling
Green A So. Tract 939

Pishkill Elec. Ry.—See Citizens' Street Ry S-*"^

Pitohburg A Leominster Street Ry 885
Florence Electric Street Ry 885
Flushing A College Point Elec. Ry - See
N.Y. A Queens (Jo 899

Fond du Lao A Oshkosh Eleo. Ry.-See
Eastern Wis. Ry. A Light Co. 895

Fond du Lao St. Ry. A Light.—See Eastern
Wisconsin Ry. A Light Co 885

Forest City St. Ry. (Cleveland) 874
Fort Dodge Light & Power Co 885
Fort George A Eleventh Avenue RR —See
Met. St. Ry. Sys 909

Fort Pitt Traction—See Cons'd Trac (Pitt8.)924
Fort Scott Gas A Electric Co .885
Fort Smith Light & Traotion Co 88 >

Fort Smith Traction, Light & Power.—See
Port Smith Light <fe Traction Co 885

Fort Smith & Van Buren Light <fe Traasii-
See Fort Smith Light & Traction. . . . 885

Pt.W'ne Logansp. Lafayette & Lima Tr. Co.88«
Ft Wayne & Southwestern Traction Co ...885
Fort Wayne Traction Co 885
Forty-second Street A Grand Street Ferry
RR—See Metropolitan St. Ry. System 909

Forty-second St. Manhatv. A St. Nicholas
Ave. Ry—See Third Avenue System 910

Fox Riv. Elec. Ry.&Pow. (Green Bay. Wis.iSSS
Framlngham Mouthhoro A Marlboro Street
Ry.-See Boston & Worcester Eleotrl «

. . .858
Framlngham Union Street Ry.-See Bos-
ton & Worcester Electric Cos 858

Frankford A Southwark Passenger Ry.-
See Union Traction System 918

FrankfortA Versailles Traction Co 886
Frankfort & Suburban By.— See Frankfort
A Versailles Traction. .886

Frederick A Midaletown Elec. Ry 806
Freeport Ry.. Light & Power Co 88«<

Fresno City Ry.-See Fresno Traction Co.. 886
Fresno Traction Co 886
Fresno Gas «fe Electric Light Co.—See Cali-

fornia Gas & Electric Corporation 932
Frostburg Eckhardt A Cumberl'd Elec. Ry.
—See Cumberland A Westernport S77

Fulton Elevated—See Kings Co. Elevated.. 863
Fulton Street RR.-See Met. St. Ry. System909

Gainesville A Dahlonega Electric Ry 886
alesburg Electric Motor A Power 886

Galveston City Railway. 887
Gardner Elec. St. Ry.-See Q.W. A F 8t.Ry.887
Gardner Westminster A Fitch St. Ry 887
Gas Light Co. of Columbus, Qa.—See Col.
Electric Co 874

Geary Street Park A Ocean RR 932
General Electric Railway (Chicago, 111.).. .870
Genova Waterloo S. P. & Cayuga L. Tract 887
Gleorgetown A Lexington Traction Co 898
Georgetown Rowley A Ipswich 887
Georgetown A Tenallytown Ry 940
Georgia Elec. Light Co.- See Ga. Ry. & El. 85 ?

Georgia Ry. & Electric Co - ... 852
Gennant'n Pass. Ry—See Union Trao. Sys 918
Glen's Falls Sandy HillA Ft. Edward Street
RR.-See Hudson Valley Ry ... 887

Globe Street Ry. (see Old Colony St. Ry.)..858
Gloucester Essex A Beverly (see Bos.A No.)858
Gloucester A Rockport—See Boston & Nor.«58
Gloucester St. Ry. (see Boston A Northern 858
Goffs' Falls Litchfield & Hudson St. Ry ..943
Grand Avenae—See Metropolitan Street... 896
Gd. Rapids Gd. Haven A Muskegon Ry 888
Grand Rapids Holland & L. Michigan Ry..943
Graud Rapids Ry 887
GrandSt. A Newtown.—See Bkln.Rap.Tran.*- 6i
Granite City & St. Liuis Ry 882
Great Falls (Montana) Street Ry 888
Greene A Coates Sts. Philadelphia Passen-
ger Ry—See Union Traction System 918

Greenfield Oeerfleld&NorthainptoD St. Ry.809
Greenfield A Turners Falls Street Ry 889
Greenp. A Lorimer St.—See Bkln. Rap.Tran 860
Greenville (S. C.) Traotion Co 888
Greeenwich A Schuylersville Elec. RR.-
See Hudson VaUey Ry 887

Greenwich Tramway Co 888

Hagerstown A Boonsboro Ry.—See Hag-
agerstown Ry —888

ffagerstown Ry 888
Hamilton Cataract Pow, Light* Tract. Co.913
Hamilton A Lindenwald El. Trans.-See
Cln. Dayton & Toledo Traction 871

Hamilton Radial Ry 943
Hammond Whiting A E. Chi. Elec. Ry.. ..8>-9

Hampshire & Worcester Street By 942
Hampton Roads Electric Ry 943
Harrisb. City Pass.—See Harrlsburg Trac. 889
Harrlsburg A Mechanicsburg Electric Ry..889
Harrlsburg Traction .889
Hartford Manchester A RockyilleTramway8P9
Hartford A Spriutftteld St. Ry 937
Hartford Street Ry 889
Hartford Turnpike—See United Rys.AEleo.85:<
Hart. A Wetherstield RR—See Hart. St. Ry889
Havana Electric Ry. (Cuba) 889
Haverhill A Amesbury Street Ry 889
Haverhill & Andover (see Hasa. Eleo. Co.). 858
Haverhill Georgetown A Danvera 887
Helena G. L. A Coke—See Helena P. A L. ..890
Helena Light A Traction Co 89J
Herkimer Mohawk Ilion & Frank. Eleo. By.
—See Utica A Mohawk Valley By. 940

Hestouvllle Mantua A Fairmouut Pass. By 919
Highland KR. (New Albany, Ind.) 906
Highland St. B.y—See West End St. By 855
Hingham (Mass.) St. Ry.-See Old Colony
8t. Ry 853

Holyoke Street Ry 889
Hoi mesburg Taoony * Frankford Elec Ry.
—See United Power A Transportation 920

Honolulu Rapid Trauslt & Laud Co 890
Hoosac Valley Street Ry.-See Flttsfleld

Electric Ry. ..925
Hoosiok Ry.—See Bennlngfn A Hooslok Val890
Hot Springs Street RR 890
Houghton Couuty St. Ry. (Mioh.) 890
Houston Eleotrio Co 891
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P40K
RonntOTi W.St.APar.P.—Sex^Metro'tiSt.Ry 907
HiiilBon County Ojmi Co.—8<« PiiMlo 8er-
Tle« ron>i>r»fton .. P9S

Hu'lson Rlv»»r Traction CO «f*'*

Ha<1»on Van«>v Rv 8R7
Hyde Piirk El€»o. l.lKht (M»««. Eleo. Cos.)..8.^8

flltnols RIvor Rv. ... 01 fS

lllnolo Valley TTHotlon Co 91 !S

IndtHiia Kleotrlo Ry. 8w» Indiana Ry 935
Imllana Rv. (South RtMul) 9S.S

Irdlana Union Traction Co PM
Innlanapoil* * Cinolnnatl Traction Co «P3
Tnd «n<pol1i* CoBl Traction Co .. 891
IndlananHpolts '^olnnib * StMitli. Trac. Co «91
Indlanapolln * F.a«f«>rn RHtlwavCo 891
Indianapolis it Or«n>nflt>ld Rapid Transit—

8«»«» Iiidlananolts * Knstorn Rv 891
TnHanHpolis * M-rtlnsvlllp Rho Tran. Co 893
Indlana)>oll8 Northern Traction Co.—See
Union Traction Co *51

IndlanapolU A Nortliweotern Trac Co... 893
IrdianapoHsA Plain El.Ry.—8ee Ind. Coal
Tr.Co 891

Ind. Shelbyvllle&SontlieastfTn Trac Co. -

8^eInd.*Cln. Tr Co 8°3
Indianapolis Street Rv 891
Indianapolis Traction A Terminal Co 891
Indian Terr torv Traction Co 943
International Lleht * Power Co.—See El
Paso Elpptric Co .. 884

Intematlimal Ry.—See Inter. Traction Co..S<'.5

Tnternatlonal Traction Co. (Buffalo) Sfl.'S

Inter-State Consolidated Street Ry .913
Inter-State * Leav. Ry.—See Kansas City

it Leavenworth Ry 897
fnter-State Railways Co 920
Inter-Urban R'v.-.seeSaglnaw Val. Trac. 930
Intei^Urban Ry. (Des Moines) 880
Tnterur'^an Ry. A Terminal Co 8'

1

Inter-urban Street Ry.—See New York
CityStreetRy P07

Iowa Illinois A Wisconsin RR 943
IthflcaCortland Traction Co .943
Ithaca Street Ry .• 893

Jackson A Ann Arbor Ry.—See JaokBon
Ann Arbor A Detroit traction Co 893

Jachson Ann Arbor & Dntroit Trao. Co 893
Jackson A Battle Creek Traction Co .. «93
Jackson (Miss.) Eleo Ry. Lt A Power Co. .. 893
Jacfeson (Mich.) St Ry.— See Jackson Ann
ArborADet 893

Jackson A Suburban Traction Co.—See
Jackson Ann Arbor A Det. Trac 893

Jacksonville (Fla) Electric Co .. .893
Jeffersonvllle New Albany A Sellersburfr
Electric Ry.-See United Gas & Electric .«04

Jersey Central Traction Co 896
Jersey C'yABereen RR—See No.Jer'ySt.Ry.894
Jersey City Harrison A Kearney Ry. Co.—
See North Jersev St. Ry 894

Jersey City Hoboken A Paterson-See Pub-
lic Servlee Corporation 89.5

Johnstown Passenger Ry 895
Joliet Plalnfleld A Aurora RR »96
Jollet Railroad-See American Rys. Co 916

Kansas City Cable—See Metropolitan 8t 896
arsas City Eleotrlo Light Co.-See Kan-

sas City Railway & Mirht "^o 89e
Kansas City Elev. Ry—See Met. St. Ry 896
Kansas City-I^avenworth RR 897
Kansas City Railway & Lleht r>o. 896
Kenton & Southern Ry. See Day. Springf.
A Urbana Ry • 87^

Kentnoky Traction Co 943
Keokuk Elect. Ry. & Power (Towa) 896
Keyport A Matawan St. RR.—See Jersey
Central Traotion 896

Key West Electric Co 896
Klngsbrldge RR.—See Union Ry 910
Kings Co. Elevated —See Brooklyn Rap.Tr.P63
Kings Co. lYaction - See Nassau Electric. . 863
Kingston CftyRR.—See Kingston Cons. Ry. 896
Kingston Consolidated Ry 896
Knoxvllle Traction 89
Kokomo Marlon & Western iSraotlon Co. 897
Kokomo Ry. A Light Co —Pee Kokomo
Marlon & Western Traction Co 897

Kutztown & Fleetwood Traction Co.—See
Allentown& Kutztown 850

Lackawanna Valley Traction—See Scran-
ton Ry 934

Lackawanna A Wyom. Val. Rap. Trans. Co 934
Laconla Street Ry 897
Lacrosse City Ry'. 897
La Crosse A Southeastern RR. Co 897
Lafayette Street Ry.... 897
Lake Cities Electric Ry 902
Lake Erie Bowling Green & Napoleon Ry.943
Lake Erie Traction Co 884
Lake Erie Traction Co.- See Buffalo Dun-
kirk & Western RR 865

Lake Manawa A Manhattan Beach Ry —See
Omaha A Conn Bluffs Ry. A Bridge Co..914

Lake Roland El.—See United Rys. A Elec.
Co of Baltimore 853

Lake Shore Electric (Cleveland) 874
Lakeside Ry., Mahanoy City, Pa.- See
Schuylkill Traction 888

Lake Street Elevated RR. (Chicago, 111.)... 870
Lancaster City Street—See Lancaster Co.
Ry. ALt. Co 897

Lancaster A (Columbia—See Lancaster Co.
Ry. A Lt. Co 897

Lancaster County Ry. & Light Co 897
Lancaster Gas Light A Fuel Co.—See Lan-
caster Co. Ry. & Lt 897

Lancaster Meohanicsburg A: New Holland. 897
Lancaster A Mt. Joy.—See Lan. County Ry.
ALlghtCo ..........897

Lancaster Ry.—See Lancaster Co. Ry. A Lt.897
Lancaster A Rocky Springs Ry.-See Lan-
caster Co. Ry. & Light Co 897

Lansing City Elec. Ry.—See Lansing St.
Johns &St Louis Ry 897

Lansing St. Johns* St Louis Ry 897
La Salle Peru El Ry. (see People's Lt.A Ry.)936
Lawrence Gas Co.—See Penn. & Mah. Val.
Traction 943

Paob
Lawrence A Methuen St. Ry.—Se6 New

Ilanip. Traction Co ,. 884
Lawrence A Reading -See Mass. Elec. Cos. 858
I-ebanon Vnlley Street Ry.-See United
Power A Transportation QW

I.#hlgh Traction 889
I/ehlifh Vallev Traction (Allentown, Pa.). .849
I.ewlsbiirir Milton A Wat«ontown Pass.Ry.
-See Railways Co General 917

l.^wiston A Auburn RR.—See Lew. Bruns.
A Bath St. Ry 897

I>ew1ston Brunswick A Hath St. Ry 897
l.iewlston Oonnncting Bridge.-See Inter-
national Traction 865

liewiston A Younc^town Frontier RR 9 ' 1

Lewistown A Reedavllle Electric Ry .. 898
Le^neton Avenue A Pavonla Ferry Ry—
See Metropolitan Street Ry 907

r.,exlngtou A Bos. St. Ry.-^ee Bos. Sub. Elec S!^!S

Lexington Gas Co —See Lexington Ry. Co 898
fjexineton Railway S9S
Lima Electric Rv * Light 898
Lincoln Streetcar A Heating Co .943
Lincoln (Neb.) Traction 898
Llndell Ry.-See United Railways Co 930
Liiiirlestown A Blue Mountain Ry. Bee
Cent. Penn Trac. Co 889

Little Rocit Ed. Elec. Lt. A Power Co.—See
Little Rock Rv, A Elect. Co. 898

Little Rock Rallwav & Electric Co 898
Little Rook Traction A Electric See Llttle898
Rock Rv. A Elect. Co

Lock Hiiven Traction—See Susquehanna
Traction 898

Ix»ckport & Olcott —See Intern. Traction. 865
Ijombard A South Street Passenger Ry—See
Frankford A Sonthwark Pass. Ry 919

Lonaooning Midland A Prostburg Ry.-See
Cumberland A Westernport 877

London Avlmer A North Shore Elec Ry.. .943
London ((janada) Street Ry 898
Long Island Electric Ry 894
Long Island Trac—See Brooklyn Rap. Tr..860
Lookout Incline A Lula Lake—See Chatta-867
nooga A Lookout Mt -

Lookout Point Incline Co . .

.

867
Lorain A Cleveland RR.—See Lake Shore
Electric 874

Lorain Street Ry 899
Los Ameles Tnterurban Ry 899
Los Angeles Ry 899
Los Angeles Pacific RR .. 900
Los Aneeles A Pasadena Elec. Ry.-See Pa-
oitio Electric Ry - 899

Los Angeles A Redondo Ry 900
Los Angeles Traction—See Los Angeles Tn-
terurban Ry 899

Louisville Anchorage A Pewee Valley Ry.
—See lyouisville A Eastern 9^0

Louisville City Ry—See Louisv. Tract Co.. 900
Louisville A Eastern Ry 900
Louisville A Interurban Ry.-See Louis-

ville Trantion Co. 900
Louisville Ry.-See Louisville Tract. Co . . .900
Loui-ville A Southern Indiana Ry.-See
United Gas A Electric Co 904

Louisville Traction Co 900
Lowell A Pelham St. Ry.-See New Hamp-
shire Traction Co 384

Lowell A Suburban St.—See Boston &
Northern St Ry .-. 858

Lowell Lawrence A Haverhill. See Boston
ANorthernRy 858

Lychburg Traction A Light 900
Lynden Elec Rv. A Impt. Co 913
Lynn Helt-See Boston A Northern St. Ry..858
Lynn A Boston RR.-See Bos. A No.St. Ry.858

Wlacon Consolidated Street RR.-See
Macon Ry. ALlghtCo 90O

Macon Electric Light A Ry.-See Macon
Ry. A Ll»htCo 900

Macon Railwa v A Light Co 900
Madison City Ry.-See Madison Elect. Ry.900
Madison Eleo. Ry.-See Madison Trao. Co 900
Madison Traction Co. 900
Mahoning Valley Ry. (Youngstown, O.) -
See Penn. A Mah. Val. Traction 943

Manchester Street Rv.—See Manchester
Tract. Light A Power 900

Manchester Traction Light A Power Co 900
Manhattan Elevated Ry.-See RailwayA
Industrial Section.

Manila Electric Ry. A Lighting Co 943
Manistee Filer City A East Lake Ry 901
Mansfield Crestline A Gallon Ry.-See Ohio
Central Traction Co 886

Mansfield A Eastern TraotlonOo 94'^

Mansfield Ry., Light A PowerCo 901
Marinette Gas Elect. Light A St. Ry.-See
Menominee Eleo. Lt. Ry. A Power Co... 901

Marion City Ry.-See Un. Tp. of Ind 851
Marion Ry. Light A Power Co 901
MarketSt. El Pass. Ry - See PhU. Rap. Tm8.917
Market St. Ry.-See UnitedRR. ofSan Fran.933
Marlborough A Framlngham St. Ry.-See
Bost. AWorc Electric Cos 858

Marshalltown (Iowa) Light Power A Ry.. 901
Mason Oity A Clear Lake Ry 901
Massachusetts Electric Companies 858
Massachusetts Securities Co. (Taunton) . . 937
Mauch Chunk Lehlvhton A Slatington R.y. 901
Maumee Valley Rys. A Light Co. -See To-
ledo Rys. A Light Co 937

McGavock A Mt. Vernon Horse RR-8ee
Nashville Ry 904

Meadville A Cambridge Springs Street Ry..901
Mechanicville A Sohuylervllle.—See Hud-
son Valley Ry 887

Medfield A Medway Street Ry., Mass 941
Media Glen Riddle A Rockdale-See United
Power A Transportation 920

Memphis Htreet Ry . .'. 901
Menominee Electric Light Ry. A Power SOI
Mercer Co. Traction—See Trenton St. Ry...921
Merchants Electric Light Co.—See New Or-
leans Railway Co 906

Merlden Electric RR 901
Meriden Horse RR.-See Merlden Elec. . .901
MeridenSoathingtonACompounceTram.-
fleeConn. Ry. A Llghtlngi'Co 860

Paor
Meridian Light A P.y. Co 901
Merrimack Val. St. Ry—See Lowell Law-
rence A Haverhill St. Ry P58

Metropolitan Elec. See Springfield Tr.(Mo.)938
Met. Cros.stown RR—See Met. St. Rv 907
Metropolitan Ry. Co. (Oklahoma City) 914
Metropolitan RR-(Washlngton, D. C.) 940
Metropolitan RR—See West End St. Ry.,B08.855
Metropolitan Securities Co 907
MetronolitanSt.RRr-See Denver Clty.Tram.H79
Metropolitan St. Ry.-See Kansas City Ry.
ALlghtCo 89«

Metropolitan St. Ry. (N. Y.) 907
Metropolitan West Side Elev. Ry. (Ohlcago)870
Mexican Traction Co 943
Meyersdale A Salisbury Street Ry. Co . ...943
Miamisburg A liermantown.—SeeCln. Day-
ton AToledo 871

Miami Valley Ry.- See Dayton A Troy
Electric Ry 879

Michigan Traction of Kalamazoo and Bat-
tle Creek—See Railways Co., General 917

Mlddleh. Wareham A Buzzard's Bay St. Ry902
Middlesex RR—See West End St. Ry., Bost. 855
Middlesex A, Somerset Traction 906
MIddleton A Danvers.-See MaFs. Eleo. Co.858
Middletown A Bloomlngsburg Tract.—See
Middletown-Goshen Electric 902

Middletown-Goshen Electric 902
Middletown H. AS.—See Harrlsb. Traction. b89
Middletown (Conn.) Street Ry 902
Mllford Attleboro A Woon socket St. Ry...902
Milford HoUlston A Framlngham St. Ry.-
See vrilford A Uxbrldge Street Ry 902

Milford A Uxbrldge Street Ry 902
MlUvale EtnaA Sharpsburg Street Ry.-See
Allegheny Traction 924

Millville Traction »02
Milwaukee City—See Mllw. Elec. Ry. A L..902
Milwaukee Electric Ry. A Light 902
Milwaukee Light HeatA Traction 902
Milwaukee Sti-eet Ry.—See MUwauki e Ele-
vated Rv. A Light! 902

Mineola Hempstead A Preeport Tract Co.
—See N. Y A L. I. Traction Co 890

Mineral Ridge -V Niles Electric-See Penn.
Mah. Valley Traction 943

Minneapolis A St P. Sub.-See Twin C.R T..903
Minneapolis St. Ry—See Twin City Rap. Tr 903
Mississippi Valley Tr otion 'o 943
Mississippi ValleyTrans.-SeeEastSt. Louis
ASuburbanCo 882

Missouri RR.-See United Railways Co— 930
Mobile Light A RR 903
Mobile Street RR.-See Mobile Light A RR 903
MoUne Central StreetRy.—See Tri-Clty Ry.878
Monmouth County Electric 899
Monmouth Tract.—See Camden & Trenton.866
Monongahela Street Railway 924
Montgomery Street Ry 9 '3

Montgomery Traction Co 90.i

Montreal (Can.) StreetRy 90^
MontvlUe St. Ry 903
Montoursville Pass. Ry —See Rys. Co.. Gen,917
Mt. Adams A Eden Pk. Incl. 5 See Clncln-

"

n-»
y. 5

873
Mt. Auburn Cable Railway.. } nati St. Ry
Mt. Oliver Incline Plane Ry—See P. A B.
Traction system 924

Mt. Washington Street Ry.-See Phila. Co.9 3
Multnomah St. Railway—See Portland Ry. 926
Muncie Hartford A Ft. Wavne Prao. Co. . 9 4
Muscatine Elec. Ry.-See Cit Ry ALL Co 904
Muskegon Traction A Lighting Co P04
Myersv. A Catoctin Ry.— See Fred.A Middle886
Mystic Valley St. Ry.-See Boston A North-
ern St. Ry.) 853

\ashua8treet Ry.-See Hos. AN0.st.Ry.a58
ashville A Edgefield RR—See Nash. Ry.904

Nashville Ry. ALlghtCo. 904
Nashville Street Rv.—8«e Nashville Ry 904
Nassau Electric RR—See Bklyn. Rap. Tr. . .863
Natchez Electric St. Ry. A Power Co.—See
Southern L't A Traction Co 904

Natchez Gas L't Co. -See South. L't A Trac904
Natchez L't, PowerA Trans.—See Southern
L't A Traction ... 904

Natick A Cochituate St, Ry.—See Boston
Sub. Elec Cos 855

Natick A Needham Street Ky.-See Boston
Suburban Eleo. Co's 858

Naumkeag St. Ry—See Lynn A Boston RR 868
Needham A Boston—See Old Colony St. Ry S'-S

Negaunee A Ishpeming St. Ry. A Klectrlo. 904
Netherlands Tramway Corporation 904
Neversink Mountain Ry.-See United Trac
(Read'ng) 921

New Albany St. RR.-See Un. Gas A Eleo 904
Newark Cons. Gas Co.—See Essex & Hud-
son GasCo 895

Newark (O.) A Granville Electric Street Ry.91

1

Newark A Hack. Tr. -See Hudson Rlv. Tr..888
Newark Pass. Ry.-See North Jer. St. Ry. . . 894
Newark Plank Road—See No. Jer. St. Ry..894
Newark A South Orange Ry.-See North
Jersey Street Ry. . . 894

New Bedford Middleb. A Brockton—See
Old Colony St, Ry 858

New Bedford A Onset Street Ry. 906
Newburg Elec. Ry,—See Orange Co, Trac. 911
Newburg A Orange Lake RR.-See Orange
County Traction 911

New Castle A Delaware City-See Wilming-
ton A New Castle 942

New Castle Electric Co.—See Penn, A Mah.
Valley Traction 943

New Castle A Lowell.—See Penn. A Mah.
Valley Traction ... 943

New Castle Traction.-See Penn. A Mah.
Vail ey Traction 943

New England Street Ry. - See Fairhaven A
Westville RR 906

New Hampshire Traction Co .884
New Haven A Centreville Street Ry.-See
Fair Haven A Westville RR 906

New Haven Street Ry.-See Fair Haven A
WestvUle RR 906

New Jersey A Hudson River Ry. A Perry.. 888
New Jersey A Pennsylvania Traction 939
New Jersey A Staten Island Ferry Co.-See
Richmond Light A RR, Co 936

i
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New Jersey Traction—See Con. Trac. 8y8..894

New London Street Ry 906
New OrWans «fe Carrollton RR. Light &
Power Co.—See New Orleans Ry 906

New Orleans City RR.—See New Or. Ry..906
New Orl. City & Lake RR.—See N. O. Ry. .906
New Orleans & Pontcliartrain Ry.—See
New Orleans Railways Co 906

New Orleans Ry. Co 906
New Orleans & Southwestern RR 943
New Pallz & Poughkeepsie Traction Co... 943
Newport & Dayton Street Ry—See Cincm-
natlNewport & Covington 877

Newport Illuminating—See Newport & Fall
River 858

Newport St. Ry.—See Newport& Fall River858
Newport & Fall River Street Ry.—See
Old Colony Street Ry 858

Newport News <fe Old Point Ry. & Electric-
See Norfolk Ports. & Newport News Co..913

Newton & Boston Street Ry.—See Boston
Sub. Eleo 858

Newton Street Ry.—See Boston Sub. Eleo.855
NewtonviUe & Watertown Street Ry. See
Boston Sub. Eleo 858

Newtown Eleo. St. Ry 911
Newtown iJy.—See N. Y. & Queens Co. Ry.899
Newtown & Yardley-See N. J. & Penn.
Traction Co 939

New Williamsburg & Flatbush RR.—See
Brooklyn Rapid Transit 860

New York City Interborounh Ry. Co 943
New York City Street Ry.. 907
NewYork & Harlem RR.-SeeMet.8t.Ry.Sy8.905»
N. Y. & Long Island Traction fc90
New York <fe North Shore Ry.—See Long
Island BlectrloRy 894

New York & Port Chester Ry 943
New Yoxi & Queers County Ry., L. I. City.899
New York & Stamford Ry... 911
New York Westchester <te Boston Ry 9i3
Niagara Falls & Lewiston—SeeNlag.Goige911
Niagara Falls Pk. & River—See Int. irac..865
Niagara Falls & Suspension Bridge Ry.—
See International Traction 865

Niagara Falls Whirlpool & Northern Ry.—
See International Traction 865

Niagara Gorge RR. ( electric) 911
Niagara St. Catherines & Torouto Ry 9il
Ninth Avenue RR.—See Metro. St. Ry. Sys..909
Norfolk & Atl. Term.-See Newport News

<fe Old Point Ry. &Eleo 911
Norfolk & Bristol St. Ry 913
Norfolk Cen. St. Ry.—See Old Colony St.Ry.858
Norfolk City RR—See Nor By. & Light Co 913
Norfolk Portsmouth & Newport News Co... 9 11
Norfolk (Va.) Ry. & Light 913
Norfolk Southern St. Ry. SeeNorf. & Bri8toL913
Norfolk (Va.) Street RR.—See Norfolk Ry. &
UghtCo 913

Norfolk Sub. RR.—See Old Col. Street By. 858
Norfolk Western 941
Northampton Street Ry 9i3
Northampton & Amherst St. Ry 9i3
Norlhaiupion Traction Co. (Easton, Pa)1...882
No. Augusta Electric & Imirovemeut Co..852
North Chic. Eleo. Ry.- See Chlo. Consol b69
North Chicago Street RR 869
North Detroit Eleo.—See Detroit United Ry.880
Noi ih End Street Ry—Bee Worcester Cons.942
Northern Electric Ry. (Chicago) 871
North Hudson County Ky.—See J. C. Hob.

<& Pat. Ry 895
North Jersey St. Ry.- See PublicServ. Corp.894
North Park StreetBy. (Grand Rapids, Mich. ) 894
^orth River Ry.—See Hudson Valiey Ry...a87
North Bide Consolidated St. KR. (Chatt.)...867
North Side Electric St. Ry.—See Chicago
Con. Traction 869

North Side Passenger By. (Pittsburg)-See .

Citizens' Traction 924
North Side Traction-See United Traction
(Pittsburg) 923

Northern lltmols Light & Traction Co 915
Northern Indiana Ballway Co 943
Northern Texas Traction (Ft. Worth) 8»«
North Wobum St.—See Boston & Northem.858
Northern Ohio Traction & Light Co 849
North. Ohio Tr.-SeeN. O.Tr. &Lt. Co 849
Northwestern Elevated (Chicago) 87

1

Norton &Tauntou Street Ry 913
Norwalk Gas & Elec. Co.—see Cleveland &
Southwestern Traction 873

Norwich Street By 913

Oakland Gas Light & Heat Co.— See Cali-
fornia Gas <fe Eleo. Corp 932

Oakland RR— See Oakland Transit Co 913
Oakland San Leandro & Haywards Electric
—See Oakland Transit Consolidated 913

Oakland Transit Consolidated 913
Observatory Hill Pass. Ry.—See Federal St.

&. Pleasant Valley By 924
Ogden Street Ry—See Chicago Con.Traction869
Ogdensburg Gas.—See St. Law. Gas, «fco-. 914
Odgeusburg Power & Light.—See St. Law-
rence Gas, Eleo. & Trans. Co 914

OKdeusburg Street Ry.—See St. Lawrence
Gas. Eleo. <Si Trans. Ou 914

Ohio Central Traction (Gallon, Ohio) 88<*
Ohio River Elec. Ry . & Power .926
Ohio Union Traction Co 875
on City St. Ky.-See Venango Power & Tr.914
Old Colony St. Ry.—See Mass. Elec. Co.'s 858
Old Domini jn Ry 913
oieau Bock City & Bradford By."...""."'.."\914
Oleau Street By 914
Oley VttUey Ry.-See United Tra'ctionCo."."921
Omaha <Sc Council Bluffs Ry. <fc Bridge 914
Omaha & Council BluUs atreet Ry 914
Omaha Council Bluffs & Suburban Ry.-
See Omaha & C. B. Ry. & Bridge Co 914

Omnibus Cable Ry—See Un. BKs.of S. F....9a3
Oneouta Cooperstown&BichlleldSugs. By.9l4
Ontario Ll. <fc Tr. (Canaudaigua, N. Y.) 929
Orange County TraotiouCo 911
Orange & Newark—See Newark Passenger.894
Orange & Passaic Valley By.—See Public
Service Corp 895

>-i gou Water Power <te Bailway Co . ".''v.i6
Oilcans BB.—See New Orleans By 906
vov. ego Trac—Bee Syracuse Bapid Tr. By.987

PAGK-
Ottawa Marseilles & Morris River By.—See
Illinois Valley Traction Co 915

Ottawa Ry. L. <& P. -See Mo.IU.Lt. &Tr.Co.913
Ottumwa Traction & Light Co 915
Owensboro City BE 9 5
Owosso <te Corunna Elect. Co 915

Paoltlo Electric Ry 899
acittc L. & P. Co.—See Los Angeles Ky. 900

Paducah City Ry. Co 915
Paducah Ry. & Light—See Paducah City By.915
Paducah St. Ry.—See Paducah City Co 915
Palmer & Monson—See Springfield & East 915
Pan Handle Traction Co 941
Paris Transit Co 9i5
Parkersburg Marietta & Interurban Ry 915
Park & cuff House—See United RRs. of San
Francisco 933

Park & Ocean RR.—See United RRs. of San
Francisco 938

Passaic & Newark Electric Traction—See
North Jersey St. Ry 894

Pass. & Belt Ry—See Lexington Ry 898
Paterson City Railway—See J. C. Hoboken
& Paterson 894

Paterson <te Passaic Gas & Elec. Co. - See
Public Service Corp 895

Paterson Railway—see Jersey City Hobo-
ken <& Paterson 894

Pawcatuok Valley Street Ry-See West-
erly Ry.A Ltg.Co 941

Pawtucket Street Ry—See United Traction
<K Electric. 927

Peeksaill Lighting & RR 915
Pennsylvania Motor—See Easton Con. El.. 850
Pennsylvania <& Ohio Ry 851
Pennsylvania & Mahoning Valley Trac. Co.943
Penn Street Passenger Ry. (Pittsburg)—See
Citizens' Traction 924

Penobscot Central Ry. (Bangor, Me.) 854
People's Bridge Co.—See Cent. Penn. Trac-
tion Co 889

People's Gas & Electric Co. (Burlington)—
see Burlington By. & Light Co . . 866

People's Hot Water Heating & Eleo. Co

—

See Springfield ny. & Lighting Co 936
Peoples Light & Railway Co 936
People's Passenger Ry—See Union Trac-
tionSystem 919

People's RR —See Sjrracuse Rap. Tran. ..937
People's Ry.-See Forest City St. Ry 874
People's Rapid Transit Ry. (lolerto) 943
People's Ry.-See Pottsville Onion Trac. .927
People's By. (West Newbury, Mass.)—see
Lowell Lawr. & Haverh 858

People's St. Ry. (Dayton, O.)—See Am. Rys.91«
People's Street Ry—see Scranton Ry 934
People's Traotion,Phil.,Pa.—SeeUnionTrac.91y
People's Tramway Co.—See Worcester &
Conn. East 942

Peoria & Pekin Terminal Ry. 91tt
Peoria & trospect Heights Ry 916
Perry Street Pass. Ry—See Federal Street
& Pleas. Valley RaUway. 924

Phila Bristol* Trenton Passenger Ry 917
Philadelphia «te Chester Ry 927
Philadelphia City Pass. Ry—See Union
Traction System 919

Pliiladelpliia Co. (Pittsburg, Pa.) .922
Phila. & Darby Ry—See Union Trac. Sys 9i9
Philadelphia & Easton Ry 882
Phliadelptiia &Gray's Ferry Passenger By
—See Union Traction System 919

PhUa. &Lehigh Valley Traction. 850
Philadelphia Rapid Transit Co 917
Philadelphia Traction—See Union Trac 919
Philadelphia & West Chester Traction 917
Phoenix Gas di Eleotrio Co 922
Pike's Peak Power Co.—see Pueblo & Sub
Traocion & Lighting Co 925

Pitcairn& Wilmerdlng St. By.—See Monon-
gahela Street By 924

Pittsb. Allegheny <& Manchester Trac—See
United Traction System 924

Pittsburg <fc AllcKheny Valley By 925
Pittsb. <K Blrm. Pass. By.—See P. & B. Trao.924
Pittsburg & Birmingham Traction 924
Pittsburg <Si Charleroi St By. See United

iraction 924
Pittsburg Grafton & Mansfield Street By-
See Pittsburg Bail ways Co 924

Pittsburg Incline Plane—See Pittsburg &
Birmingham Traction System 924

Pittsburg MoKeesport & ConneUsvllle Ry.925
Pittsburg McKeesport «fe Greensburg By. ..9>!5
Pittsburjf Railways Co 9^3
Pittsburg BR. (Kansas) 922
Pittsburg Traction—See Consol. Trac. Sys.9^5
PittsbUTK & West End Passenger Bailway—
See Pittsburg Bailways Co 92i

Pittstield (Mass.) Electric Ry 925
Pittsion Ji Scranton St. Ry.-See Sor.Ky.Co.934
Pittston Street Car—See Wilkesbarre <te Wy-
oming Valley 'Traction System 924

PlaiLtteld Gas & Electric Co. See Som-
erset Union & Middlesex Ltg 895

Pl^infield Gas Light Co.— see Somerset
Union & Miodlesex Ltg 895

Plainheld St. Ky.—See Ellz. Plaiuheid <&

Cent. New Jersey 895
Plattsburgh Traction Co 92}
Plymouth Bridge Co.—See Wilkesbarre &,

Wyoming Valley Traction 924
Plymouth <Ss Kingston St. By.—See Brock-
ton & Plymouth St. By 925

Ponce Electric Co 926
Port Carljou ite Mlddleport Electric By.—
See Pottsville Union Traction 927

Portchester St. Ry.-See N. Y. <fc Stam. Ry.bll
Port Jervis Hec. Lt., P., Gas & RR. Co 92«
Portland <fc Brunswick Street Ry 926
Portland <te Cape Elizabeth By.—See Port-
land RR 926

Portland City & Oregon Ry.—See Oregon
Water Power <fc By 926

Portland (Me.) Baili-oad 926
Portland (Oregon), By 9/b
Portland <st VancouverBy—See Portland By.926
Port. <Ss Yarm. Eleo. By.—See PortL BB...9^t)
Poilsmoth Dover <Ss York St. By 9:^6

Portsmouth Kittery & York Street Ry—See
Ports. Dover & York St. Ry 926

r, ^ ^, . „ Page.
Potomac Electric Power Co.— See Wash.
Ry. & Electric Co 940

Pottstown & Reading Electric Ry..."" 943
Pottsville <Si Reading Ry—See Pottsville
Union Traction 927

Pottsville Un. Trac (Pottsville, Pal) 927
Poughkeepsie City & Wapp. Falls Eleo.'Ry*927
Powell St. Ry—See United RR's of San Fran933
Power Develop. Co.—See Power Tran. & L 853
Power Transit <fe Lt. (California) 853
Presidio & Ferries RR .1. 933
Prospect P'k & Coney Isl.—See B'klyn R.T 863
Providence* Danielsoa Ry 927
Providence & Fall River Street Ry. .!"].'" 928
Prov. & Taunton St. Ry.-See Old Colony" 858
Pueblo & Suburban Traction <fc Light. Co...b28
Pueblo Traction <& Lighting.—See Pueblo &
Suburban Trac. & Lighting Co 928

Public Service Corporation ^894
Public Works Co. (Bangor, Me.) 854
Puget Sound Eleo .935
Puget Sound Power Co.— See Seattle Elec-
tric Co 934

^uakertown Trac—See Leh. Val. Trac Co.850
^qjueens Ry. Co.—See N. Y. & Queens Co.. 899
Queenston Heights Bridge—See Interna-
tional Traction 865

Quincy & Boston Street Ry. (See Old Col
ony Street Ry.) 858

Quincy (111.) Horse Ry. & Carrying 928

Railways Company General 917
ailway <te Electric of Sedalia—See Seda-

11a Electric <fe Railway 935
Rapid Railroad (Detroit)-See Det. <& Pt.
auron Shore Line ^80

Rapid Railway Co.—See Inter. By. & Terai.666
Kapid Bailway.—See Det. &. Pt. H. Sh. L..8au
Bapid Transit of Chattanooga, Tenn ? 67
Bapid Transit St. By—See No. Jersey 8t.Ky.894
Beading City Pass.By—See Beading Trac...921
Beading & Lowell—See Boston <s iNorthern.85d
Reading & Southwestern—See United Trac-
tion (Beading) 921

Reading <& Temple Electric Railway—See
Reading Traction 921

Reading Traction—See United Traction Oo. .921
Read. Wakef <KLynuf.—See Mass. Elec. Cos.aSi
Reading <fc Wolmeusdoif-see United Trao.921
Kedlands street RaUway—See San Bernar-
dino Valley Traction Co 928

Rhode Island Co.— See R. I. Securities Co". .92 7
Rhode Island Securities Co 927
Rhode Island Suburban (Providence).. ..".' 927
Bichmoud Light & BB. Co .".'9o6
Bichm. Pass. <s P. Co.—See Va. Pass & P.Co.928
Bichmond <& Petersburg Elec By.—See Va.
Pass. <te Power Co 928

Blchmund Street & Interuroan By 928
Richmond Trac—See Va. Pass. & P. Co."!928
Bidge Avenue Connecting Passenger By.—
See Union Traction System 919

Biverview Line—See Beaver Val. Trao""co.»o4
Boanoke By. & Electric 929
Rochester City & Brighton—See Roch. R"y.".929
Rochester C. &Mauitou RR 9^9
Rochester •& Eastern Bapid Ky .^ .*»2k»
Kochest^r By ..*...929
Kochester & Sodus Bay Ky ^.'.929
Rochester <te saburoan "b93
Bochester Syracuse & Eastern KB 1 1.*!943
Bockrord Beloit <ft Jauesvilte BK. "1 9z9
Bocklord& Inter Urban 9^9
Rocktord Ry. Light «fc Power—See Rock-
ford <fe Inter Uroan Ky 929

Rockland <fc Abington Street RaUway—See
Old Colony St. Uy 858

Rockland Kailroaa Co V.
'.".".".'.".94d

Rockland Thomaston & Camden Street Ry".929
Rockport Street—See Boston & Northern. 858
Rome City St. Ry.-See Utica & Mohawk
VaUey By. 940

Roxborough Chestnut HUl & Norrist'n By.
—See United Power & Transportation.. 920

Butland St. Bv 930
^acramento Electric Gas & RaUway—See
CT CaUfornia Gas <fc Eieot. Corporation. 932
Saginaw-Bay City Railway <fc Light Co 930
Saginaw City Gas Co. -See Bay City By. <s
LlgntCo 930

Saginaw Consol—See Saginaw Val. Trac...930
Saginaw Suburoan Ky 930
Saginaw VaUey Traction—ste Sag.-Ba'y
City Ry. <te Light 930

St. Albans street Ky 930
St. Charles <):; St. LoulsCouuty Bridge-*—See

Bt. Louis St. (Jharleo «s Western BK . y31
St. Charles St. BR.—See xNew Orl. Kys. Co 9oti
St. Clair Incline Plane 925
St, Johns (M. B.) oireeiRy .'.." 943
St. Joseph Ry. Light, Heat & Power (Mo.)"930
St. Lawrence Gas, Elec & Trans Co 914
St. Loius <te BellevUle Traction—Bee East

St. Louis & Surbui'ban Co 88^
St. Louis Cable it W. Ry—see St. L. & Sub"! 931
St. Louis <Ss East St. Louis Electric Ry.-See
East St. Louis <& Suburban Co 882

St. Louis & Kiriwood KK — See St. Louis A
Suburban Ky 931

St. Louis <5t Merameo River BB.-see St.
Louis ^ Suburoan Ky 9ji

St. Louis St. Charles <& Western BR!'"m.*9dl
St. Louis «Si Suburban By ^31
St. Louis Transit 93^
St. Paul City By—See Twin City Bap."'Trau!tfo3
Salem <» Wakeheld—See Boston <» Nortuern
Street By y58

Salt L.ake City BB.-8ee Consolidated K\.
»K Power 931

Salt Lake Bapid Transit-See Oousolid'aied
Railway <fc Power.. 911

Salt Lake m Suburban Ky I!II.9 43
Salt Laae & Utah »aUey tty IJ.JyJl
San Autoulo street Ky.-See Soathern

LlJtht «Ji Traction 9^2
San Bernardino VaUey Traction Co II!928
San Diogo Electric Ky y^,^
Sandusky MouroevUle BeUevue & Nor-
walK Eleo. By ^^32

San. Win. di Amher. Ky.-See Det. Un. Hvl'.oai
Banford (Me.) A Cape Porpoise BB v4'4
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t*»iu Kram Im-o Ot^kUiid A San Jcse Ry 9Ji
8j»u Fr-'Dctsco dt 8hu Mateo Elfotrlo—8e«

Uiilloil KK. of «<au h>aiKtsco 93S
Shu lOfe Los Uatos Iiitt'iutbau Ry 9;<3

Sao Piiulo Tram way LU lit & Fo*erOo U33
SaraU'Ka Traititiu -SfcUiulsoB VaUt«y Ry MS7
yav^ uiiali KU'ctrtc Co 9^3
Sas Hnuali Trnclton—Se« Sav. TliiiU(U>il)olt

A Isle or Hope 9:^3

SavaiinaliThimilerbolt * Isle of Hope Ry. -

See Savaiiuali tleo. Co 9^3
Scheuectaily Ry 933
tscliuylkill Kleotrlc Ry.—See PottfivUle

Union rrai'tiou 927
ScUnylklll Haven A Orwinsbiirg St. Ry.—
See I'oitsville Union Traction ... 927

Scliuvlkill Tnu-tiou (UlrttnlvUle, Pa.) S87
Schiii-lklU Valley Trai't.-See United \^.&T.OZO
SiMoto Valle> Traction Co 913
Scrantou A CarbontlaleTraotiou—SeeSoran-
tou Railway System 934

Scraiiton A I'lttstt/U Traction—See SorauIon
Railway SysteJi -- ;>34

Sorautou SuVuir'jnn—See Soranton Ry 9 4

Scrantou Ky .--•• 5J34

esea Bei.cli Ry.—See Brooklyn R. T 860
Seasborts Electric Ry., Asbury Park- See
Atlantic Coast Electrl.- RR 898

Seattle City Ry.- See Seattle Ry 9^4
Seattle Electric Co 934
Seattle Rv.—see Seattle City Ry . 934
Seattle Renton & Southern Ky. Co 931
Seattle- Tacoiua luterurban-See Pu^et
eouiid Electric Ry --- 93

Sea View RR.—See Brooklyn Union El 8t>3

Second Ave. Pass. Ry—See United Traction 923
second Avenue RR.—See Metropolitan St.

Ry. System (N. Y.) 909
Second Avenue Traction—See United Trao.

Pittsburg 9*3
Second A; Third St. Pass. Ry.—See Union Ti 919
Sedalia Electric & Railway. See Ry, &
Electric of sed.tlia 93a

Seventeenth <S: Nineteenth Street Passenger
Ky—See Union Traction system 919

Shamokin Jc Mt. Canucl Elec 935
Sharon & >ertcastle Ry 935
Sheboygan & Elkhart L'ke Ry 9*3
tsheboygau Light, Power & Ry .935
Shenauaoah A Pottsv.—See Schuyl. rract»S7
Shreveport Traction Co 943
Sioux City Traction 935
sixth Ave. RR—See Metropolitan Street909

State Belt Electric Street Ry. (see Lehigh
Valley Traction). 850

Slatmgton St Ry. (see Lehigh Val. rrac.)..o60

Somers <& Enneld tleo. Ry.—See Hart. &
Spgf. ^t. Ry - 937

Somcr.-'ec Lighting Co. -See Som-r. Union
& Miadlesex Lig. Co 895

Somerset Union & Middlesex Lighting Co.
— See Puulic Sei vice Corp 895

SomerviUe Horse RR—See Boston El. Ry ..855

So. Beuu ite So. Mich Ry.—See ludiana Ky.935
eoutL Boston RR—See West End St. Ry....855
South Chicago City Ry 871
Bouth Covington <te Cin. St. Ry—See Cincin-

nati Newport & Covington Ry 87'

South. Indiana Inter. Ky.—See Loulsv. &
So. Ind. Tr. Co s 01

South Jersey Gas, Electric & Traction- See
Public service Corporation 895

South Middlesex Street Ry.—See Boston
Sub. Electric companies «-55

South Orange <fe Mapiewood Traction.—See
i>o. Jersey ist. Ry 894

South Shore & Boston Street Ry. (see

OIQ Colony Street Railway) 8' 8

South Side El. RR., Chicago 871
Souihside Ry. & Development Co.—See Va.

Pass. <k Power Co 928
Southern Boulevard KR.—See Union Ry ...910
Southern Elec. By.—see United Tract. Co.. 923
Boutheru Heat. Light & Power Co.- See
Philadelphia Co 922

Southern L.i^ht & Traction Co. (Natchez). 904
Southern Light & Traction (San Anionioi. 932
Southern Onio Traction See Cm. Dayton

<fc Toledo Traction 871
Southern Traction (Pittsburg).- See Phila-

delphia i o 922
Southwestern Street Ry. (under United
Power <fc Irans.) 922

Bouth West Missouri Electric Ry 941.

apoKaue (Si Montrose Motor KK.—See Spo-
kane Traction Co 9."6

Spokane Street Ry., etc.—See Washington
Water Power System 936

Spokaue Traction Co 936
Springtleld (111.) Consolidated Railway—See
sprii^gncla Ky. <te Light Co »36

Spnngneld (fe Eastern street Ry 915
Sp.iuglleld (111.) Electric Light & Power
See Springiield Ky. <s Light c'o 936

Sprmgneia El. Ry. (Vt.) 936
Spriuv.tield (Hi.) Gas Light LO.-See Spring-
Held Ry. & Light Co 9ici

Spruigtield ^Uhio) Ry.—See Anieri. Rys. Co.917
bpriufilieid (111.) RaUway <te LighlL'o itHti

Springtleld (Mass.) Street Ry 986
spruigrteld (Mo.) Traction. 936
Spiiugtield & Xenia Traction Co.. 936
Spnnsiielddi Western Ry. (Dayton) 878
Blaintbrd Street RR 9d6
Stark Electric KR 866
Biaten Island Elec. RB.—See Richmond
Light& RR. Co 936

Siaien Island Midland BR 9:<6

Steinway Ry.—See N. Y. a Queens Co. Ry. .»99
Steriing umon & Eastern Elect. Ry. Co 943
Steubenviile Mingo & Ohio Valley Traotion
—See Whtelmg Traction Co ...941

Steubenviile Traction & Light Co 936
Stillwater <5t Meohauicville — See Hudson
Valley By 887

Stockton electric RR U.j6

Stoughton & Randolph street By. 943
Suburban Railroad (Chicago) fc71

Buburbau Rapid Trau. St Ky., Pittsburg, Pa.
-eee Consolidated Traction Co 925

Suburban iraciion Co.- See Interurban Ry.
& Terminal Co 871

Paob.
Sumi u(>hanna Traction. 898
Siitro RR.—See United RR. of San Fran. ...933
8utt*«r St. Ry-'-f-ee I'nited RR. of can Prftn.9;<3
Syracuse Lakeside & BiildwInsvUle Ry... 9:Ui
Hyraciise KapulTraiislt Ry W37
Syracuse & suburban RR 937

''Bcoma Ky. <fe Power- See Puget Sound
Electric Ry 985

Tiimaqua & Lansford Street Ry 9H7
Tauiaqua A Polt.sville Electric RR.—See
Pottsville Union Traotion P27

Tampa Electric Co !»37
rfirryU)wn White Plains & Mamaroneok
Ry 910

Taunton <& Brockton Street Railway (see
Old Colony Street Railway) S.'SS

Taunton Street Ry. (see Old t olouy St. Ry.)858
Temple Street Cable Ry.—See Pac. Elec. Ry.899
Terre Haute Electric Co 937
Terre Haute Elec. Trac. -See Te.re Haute

Elec. Co .937
Third Avenue RR. (N. Y.) 909
Thirteenth & Fifteenth Sts. Pass. Ry—See
Union Traction System » 919

Thirty-fourth St. RR. ) See 34th ) ana
Thirty-fourth 8t.Fer.& 11th Av. ] St.Cr't'n $

*'"''

Thirty-fourth St. Crosstown Ry.—See Met-
ropolitan St. Ry. System .909

Toledo Bowling Greea & Southern Trao. ..9:^9
Toledo Columbus Springrid&Clncinnati Ry 943
Toledo Consolidated St. Rj.—See loledo
Rys. AiJghtto 937

Toledo Fayette & Western Ry 939
Toledo Fostorla & Findlay 93i*
Toledo Fremont & Norwalk St. Ry—See
Lake Hhore Elec 874

Toledo & Indiana Ry 939
Toledo & Maumee Valley Ry.—See M-iumee
Valley Rys. & Light Co 937

Toledo Railway & Light Co. 937
Toledo Traction-flee Toledo Rys. & Lt. Co 937
Toledo Waterville & South'u—See Maumee
Valley Rys. & Light Co 937

Toledo & Western Ry 939
Topeka Ky 939
Toronto (Canada) Ry .939
Torrington <fe Winchester Street Ry 939
Traction Terminal Co.—See Cincinnati
Traction Co ...873

Iransit Development Co.—See Brooklyn
Hapld Transit CO 860

rrappe & Limerick Elec— See Rox. Chesc.
Hill & Norristown ...920

Trenton Gas <b Elect.—See So. Jersey Gas
Electric & Traction S95

Trenton & New Brunswick RR 939
Trenton Pennington & Hopewell Street Ry.
—See Trenton Street Ry 921

Trenton (N. J.) Street Railway—See United
Power & Transportation 921

Trexlertown <te Alburtis St. Ry.—See Allen-
town & Kutztown 850

Tri-City Railway 878
Troy City Ry.—See United Tract. (Albany) &49
TroyHtU Pass. Ry--See Fed. St. & P. Val.
P. Ry ...924

Troy &. Lansb'gRR—See United Tract, rAlb. i »4 9
Troy <k New England Ry 39
Tuscaloosa Belt Ry 940
Tuscarawas Traction Co 907
Tustin St. Ry.—See Philadelphia Co 922
Twenty second Street <& Allegheny Ave.
PassenjerKy 919

Twenty-eighth & Twenty-ninth Sts. Cross-
town KB.—see Met. St. Ry. System 909

Twenty-third St. Ry.—See Met. St. Ry. Sys. .909
Twin City Gen'l Electric (Ironwood, Mich.),893
Twin City Rapid Transit 903
Tyrone Electric Ry.—See Amer. Rys. Oo...9L6

Tnion Consol. Elevated RR., Chicago— 871U nion Depot BB. (St. Louis, Mo.)—See
United BaUwavs Co 930

Union Electric (Dubuque) so2
Union Elev. BR. -See Northwestern Elev..871
Union LigHt, Heat & Power Co.—See Cin.
Newport &Cov..., 867

Union Light & Power Co.—See Nashville
By. & Light Co 904

Union Loop—See Union Elevated BB 871
Union Pass. By.—See Union Trao. System.920
Union By. of New York 910
Union Ry—See Chester Traction 922
U nion Street Ry . (New Bedford, Mass.)— 906
Union Traction Co. of Indiana 851
Union Traction (Philadelphia, Pa.) 918
Union Traction (Pittsburg).-See Con. Tr .924
United Elec. co.—See Public Service Corp..895
United Gas & Eleo. Co. (New Albany) 9o4
United Lijiht Power <& Traction Co 943
United Power Co 882
United Power <te Transportation 920
United Railroads of San Francisco 933
United Kys. & Electric Co. of Baltimore.. 853
United Rys. Investment Co. (San Fran.). 933
United Rys. Light & Water Co. See Bapld
Transit of Chattanooga 867

United Bailways Co. (St. Louis) 930
United Traction (Albany) 849
United Trao. & Elec. (Providence, B. I.) 927
United Traction (Pittsburg)-See Phila. Co.923
United Traction (Beading, Pa.)—See United
Power (Si Transportation 9 1

Urbana tfellefontaine iSz. Northern By.—See
Dayton SpMngf.& Urbana i78

Urbana &, Champaign By. Gas <& E. Co See
Danville Urbana & Champ. By .878

UtahL'c<fe Power Co.—See Utah L't (feBy,931
Utah Light (te By. Co . ... 931
Utica Beit Line Street BB—See Utioa ite

Mohawk Valley By: 940
Utioa dt iviohawk VaUey By 940
Utica Suburban—See Utioa (fe Moh. Val. By.940

Vallamont Traction 942
alley vjuuuties Power Co.—See Califor-

nia Gas <b Elect. Corp 932
Valley Traotion Co 8s9
Van Brunt Street (fe Erie Basin BR 865
Venango Power & Traction Co 914
Vlnoeunes Citizens' Street Ry 943

Paok.
Virginia PaBsenger & Power Oo 928

Wabash River Traction Oo 940
aketleld (fe Stoneham Street Ry.

—

See Boston (fe Northern Street Ry S.S8
Warren Brookt. &. Spencer (Spencer, Mass. )935
Warren Co. Ry.—See Hudson Vallov Ry ...8H7
fl^ashlngton Alexandria A Mt. Vernon Ry. 849
Washington ArlliiKtou & Falls Church Ry.941
Washliiirton Baltimore (feAnapolla Rleo.Ky.941
Washington & Canonsburg Ry. Co 941
Washington (fe Georgetown.—SeeCapltalTr.940
Washington (fe Glen Echo RR 940
Washington & Great Falls Elec. Ry 940
Wash. & Rock. Ry.—See W- sh. Ry & E1po.940
Wash'gton St. Rys.Oo. — See Wash Ry.(Sfc El 940
Washington Railway <fe Electric Co 940
Washington Water Power, Spokane 936
Wash. Woodside & Forest Glen Railway (fe

Power Co.—See Wash. Railway <fe Elec. . 940
Waterloo (fe Cedar Falls Rapid Trdnslt Co94l
Waterville <fe Fairfield Ry. & lilght 941
Watervliet Turnpike & RR.-See United
Traotion (Albany) 849

Waverly Sayre & Athens Traction Co 941
Webster Monesseu Bellevernon & Fayette
City Street Ry 943

Wellesley <fe Boston St. Rv.—See Newton
St. Ry 853

Westboro & Hopkinton St. Ry.—See Boston
Suburban Elec. Companies .8.58

Westchester Electric—See Union Ry.N. Y. 910
West Chester Kennett <fe Wilmington Elec-

tric Ry 896
Westchester Traction Co. (Ossinlng). ... 915
vVest Chester Street Ry 943
West Chicago Street RR 870
West Chicago Street RR. Tunnel—See West
Chicago Street RR .870

West End Passenger Ry—See Frankford &
Southwark Passenger By 918

West End Street By.—Boston 855
West End Street By.—See Denver City RR.879
West End St. Ry.—See Lane. Co. Ry. (fe L...697
West End Traction, Pittsburg, Pa.—See
Pittsbu g Railways Co 923

Westerly (fe Hopkinton Street By.—See
Boston Sub. Eleo. ^.'o's 858

Westerly Ry. & Lighting (Jo 941
Western Ohio Railway 898
West Fairview <fe Marysvllle Elec. Ry. See
Harrisb. <fe Mech. Eleo. Ry 889

Westhampton Park By.-See Va. Pass. &
Power Co 928

West Jersey Traction (Camden, N. J.) 866
West Liberty Street By.—See Pitts. <& Blrm
Traction Co 924

West Penn. By. & Lighting Co.—S^e Pitts.
McKeesport <fe Oonaellsvllle Ry 925

West Philadelphia Passenger Ry—SeeUnion
Traction System 920

West Pittston & Wyo. St. Car—See WUkesb.
(feW.V.Trac 924

West Roxbury A Roslindale Street Railway
(see Old Colony Street Railway) 858

West Shore Ry. (New Haven, Conn.) 906
West Water St. RB.—See Elmira W. L.& RR884
Whatcom County Ry. & Light Co 941
Wheeling (W. Va.) & Elm Grove RR 942
Wheeling (West Va.) Traction 9*1
Whitman St. Ry.—See Old Colony St. Ry...858
Wichita RR. (fe Light 942
Wilkesbarre Dallas & Harvey's Lake Ry.—
See United Power <fe Transportation 92

1

Wilkesb. & East Side i £,«« wilkesh )
do & Kingston I i®wvn Val I Q^l
do (fe Subfirban *StiJn fdo (fewest Side I

inaction,
j

Wilkesbarre & H^zleton Ry .890
Wilkesbarre (fe Hazleton RR 889
Wilkesbarre & Wyoming Valley Traction-
See United Power oi^ Transportation 924

Wilkinsburg & E. Pittsburgh St. Ry.—See
Monongaoela St. Ry. Co 924

Wilkinsburg & Verona Street Ry.—See Mo-
nongahela et. Ry. Co 924

Willamette Bridge Railway—See City <fe

Suburban Railway 926
Williamsport Passenger By 942
Wilmington (Del.) City By.—See Wilm. &
Ches. I'rac 921

Wilmington & Chester Traotion Co.—See
United Power &. Transportation 921

Wilmington <fe New Castle Electric By 942
Wilmington (N. C.) Street By. -See Consol.
Ris. Lt. (fe Powei Co 942

Winchester Avenue RR.-See Fairhaven <&

WestvllleRB 906
Winnebago Traction (Oshkosh) 914
Winuisimet BB—See Boston & Northern
Street By 858

Winston-Salem Railway & Electric 942
Wisconsin Trao. L.H. & Power h02
WoDurn & Beading- See Bos. & North .. .858
Wolf Lake By. (fe Besoro Co.—See Jack.
Ann Arbor & Det. Traotion 892

Woonsocket Street Ry 942
Worcester <te Blackstone VaL St. Ry 942
Worcester & Conn., Eastern Ry 928
Worcester Consolidated Street (See Worces-
ter Ry. (fe Investment Oo.) 942

Worcester & Marlborough Street Ry.—See
Worcester Consol 942

Worcester Railways & Investment Oo 942
Worcester (fe Southbridge Street Ry 942
Worcester* Webster Street Ry 928
Wyandotte & Detroit River Ky.—See De-
troit United Ry 880

Vonkers RR.-See Union By., N. Y 910
ork County Traotion 9*3

York Street By. See York County Traofn.943
Youngstown-Sharon By. (St Light ^35
Ypsilantl & Saline By.—See Det. Yps. Ann
Arbor (b Jackson 882

Zanesvllle Eleo. LlKht Co.—See Zanes-
vUle By. Light (fe Power Oo . 943

Zanesvllle Eleo. By.—See Zanesvllle Ry.
Light (fe Power Co 943

Zanesvllle By. LiKht (fe Power Co 943
Zanesvllle <fe Soutneastern Traotion Oo 948



N. W. HARRIS & CO.,
BANKERS.

PINE STREET COR. WILLIAM.

OHICAQO. NEW YORK. BOSTON.

Deal Exclusively in Municipal, Rail-

road and other Bonds adapted for

trust funds and savings.

I8BUX TRAVSLER8' LETTERS OF GREDI'l
AVAILABLE IN ALL PARTS OF THE WORLD,

QUOTATIOnS FUBmSHBD rOB PUBOHASB. BAI<B OB BXOHANOE.

If you wish to BUY or SELL
TRACTION COMPANY BONDS OR STOCKS.

GAS COMPANY BONDS OR STOCKS, FERRY COMPANY BONDS OR STOCKS,

INDUSTRIALS,
WRITE TELEGRAPH. TELEPHONE,

OB CALL ON

GUSTAVUS MAAS,
30 BROAD STREET, - NEW YORK.

ESTABLISHED 1868.

MASON, LE\VIS & CO.,

CHICAGO, PHILADELPHIA, BOSTON,
MONADNOCK BLDG. SOS CHESTNUT ST. 60 DEVONSHIRE ST.

Muntapal, Railroad and Corporation Bonds.

CHOICE ISSUES OF

STREET RAILW^AY AND GAS COMPANIES.
LIST ON APPLICATION.

WHITAKER & COMPANY,
SUCCESSORS TO

WHITAKER & HODGMAN
BOND AND STOCK BROKERS,

300 North Fourth Street, - St. Louis, Mo
INVESTMENT SECURITIES AND MUNICIPAL
BONDS. WE BUY TOTAL ISSUES OP CITIES,
COUNTIES, SCHOOL AND STREET RAILWAY
COMPANY BONDS, AND DEAL IN HIGH-GRADE
COMMERCIAL PAPER.

MONTHLY CIRCULAR QUOTINQ LOCAL SECURITIES MAILED ON APPLICATION



r

^!-'

i

BROWN BROTHERS & CO.,
New York,

PHILADELPHIA,
Fourth and Chestnut Streets,

BOSTON,
50 State Street,

AND

BALTIMORE,
ALEXANDER BROWN & SONS.

Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges.

STOCKS, BONDS and

INVESTMENT SECURITIES

Bought and Sold.

DEPOSIT ACCOUNTS of American Banks, Bankers, Firms and

Individuals received on favorable terms in New York and London.
^

CERTIFICATES OF DEPOSIT issued payable on demand or

at a stated period.

Arrangements made with BANKS AND BANKERS in the

United States by which they may ISSUE THEIR OWN
DRAFTS ON ALL FOREIGN COUNTRIES.

BILLS OF EXCHANGE and CABLE TRANSFERS bought

and sold.

Issue TRAVELERS' LETTERS OF CREDIT, COMMERCIAL
LETTERS OF CREDIT, INTERNATIONAL CHEQUES,
available everywhere.

COLLECTIONS MADE ON ALL PARTS OF THE WORLD.

Brown, Shipley & Co.,
London.

For the convenience of Travelers: 123 Pall Mall, S. W.


