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MONEY VALUE OF TRAINING.

Mr. James M. Dodge, in giving the President’s address
at the meeting of the American Society of Mechanical
Engineers in New York, last December, took up, as an
appropriate theme for the.occasion, the money value of
technical training. The gratification of a mechanical
appetite, and the desire to earn more money than his
fellows, he said, are causes which impel a man towards
technical education. A generation or so ago, the general
belief was that the sooner a youth entered upon his ap-
prenticeship or began practical manual work the better
and faster would be his progress in the mechanical arts;
80 book learning was derided as theoretical and not
practical.

‘We are prone, he continues, to base our opinions upon
extreme cases of success or failure and lose sight of the
average man, whose career is the true measure of the
force and direction of the current. He therefore takes
four groups of men in the mechanical arts: the unskilled
labor group, the shop-trained or apprentice group, the
trades-school group and the technical-school group, treat-
ing each as an individual, and traces their progress in
earning capacity. He uses the familiar device of a chart,
which is ruled vertically and horizontally in equal spaces.
The vertical lines stand for the years from ages 16 to 32;
the horizontal lines stand for earnings, beginning with
81,000 and increasing by that amount up to $50,000.
These amounts are capitalized earnings, being in each
case the principal which, at 5 per cent, would yield the
wage commanded by each man. This, for each one at
each year of his age, is “his potential or invested value
upon which he draws his interest on pay-days,” and the
usual diagonal or varying line on charts shows the prog-
ress made. The lowest, the plain laborer, who works
under immediate and constant supervision of a boss, is
started at age 22, data of his value earlier being lacking;
he then draws $10 20 weekly for a year of 50 weeks, and
his potential or invested value is $10,200. The line

remains horizontal for this man during his period of use-
fulness, and thus he is quickly disposed of. The shop-
trained or apprentice youth is started at 16 at $3 weekly;
at 20 his wage is 89; at 213, $13 20; at 24, $15 80, with
an invested value of $15,800, and there the chart leaves
him, as at his final average. Of apprentices who learn
the machinist’s trade, 5 per cent rise above this line of
the typical man; 35 per cent follow the line closely, and
during the training period 20 per cent leave of their own
accord and continue on in other shops; but 40 per cent
are found incompetent or unworthy and are dismissed,
probably never rising to the $15 80 level. The third, or
trades-school youth, is supposed to enter the school at 16
and begin earning at 19 at $12 weekly, having nearly
overtaken the apprentice who is 21 and has been work-
ing five years. When the latter has reached his maximum
of $15 80, the trades-school youth is earning $20 and has
an invested value of $20,000; his line continues ascend-
ing on the chart to $22 weekly, or $22,000 capitalized;
“ data are lacking as to further progress, but the pre-
sumption is that this line will bear off more towards the
horizontal, eventually paralleling the line of the shop-
trained man, yet much higher on the chart.”

The fourth and highest group is represented by a boy
of 16 who studies at school till 18, when he enters such a
school as the Stevens Institute or the Massachusetts
Institute of Technology, at $4 weekly, from which, at 22,
he comes to begin regular work at $13. He is now a
half-dollar weekly behind the apprentice of the same age,
but soon passes him. In three years more, at 25, he
earns $22, and crosses the line of the trades-school man;
his line continues upward, and at 32 his wage is $43,
representing an invested capital of $43,000.

There is nothing broadly new in the foregoing, and it
is subject to the qualification which attaches to all -statis-
tics of minute details: the fact of unavoidable difficulty
in generalizing them into conclusions at once definite,
useful and trustworthy. Yet there are conclusions.so
firmly supported by long observation and the reason in
things, as well as by handling statistics of labor and
wages, that they are certainly safe. Thus, as Mr.
Dodge well puts it, every man pays for the bossing he
requires, and, conversely, his wages rise in proportion to
his ability to act as boss or foreman of himself and others
this might also be stated in other words by saying that
the unskilled laborer must (in effect) hire a ‘helper’” to
direct him, but the man high up in the scale is virtually
helper for a long line below him, and s paid accordingly.
The highest wages are paid, says Mr. Dodge, to the man
through whose ability the largest number of other men
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may be profitably employed, and this is strictly true.
He likens the apprentice to the old-fashioned shop whose
owner attends to all details and carries the thing ‘“in his
hat ;”” the trades-school man stands for establishments in
which there is some attention to improvement in system
the technical-graduate line of the chart stands for the
establishment that is fully trained and in all respects
abreast of the times, and Mr. Dodge predicts that the
time will soon arrive when it will be recognized that
establishments as well as individuals need to be trained
and can profit by training.

The moral of the foregoing can be stated briefly. In
this age the specialty and the specialist are wanted and
thrive. Ability to do anything and everything is an-
other expression for nearly maximum inability. The age
wants men whe can do some work which is worth while
and rather better than others can do it or are doing it; for
them, and not for mediocrity, it offers invitation and reward.

The folly of labor unions, in the light of this condition,
becomes manifest. They strenuously insist upon linking
the capable, ambitious and energetic to the lazy, dull and
vicious. Such benefits as trade unionism may have to
bestow are for the least deserving and are at the expense
of those who would improve their own condition if left
unimpeded ; it strives to enforce uniformity, in the teeth
of all laws of life and society, and thus it can level only
downward. In all the world this is the country where
everything is open to him who deserves and who can
win. Not all can reach the height of being able to make
possible the profitable labor of many others and reap the
suitable reward ; but the free competition which puts every
man upon his mettle will improve the condition of those
who have not power to get far on, and is, on the whole,
better for all mankind than any attempt to chain them
together.

CORPORATIONS AND THE PEOPLE.
A man believed to be of unsound mind made his ap-
pearance, uninvited, at the house of a relative living in
another town, who bought a ticket for him and put him on

a train, intending to send him back home. On the
journey the unfortunate either jumped or fell from the
train, which cut off a portion of one of his feet, and he lay
by the track for some hours before he was discovered.
The relative brought a damage suit against the railroad,
alleging that it should have had vestibuled cars and that
it should not have received the demented man as a pas-
senger. In assuming that the road was in fault because
its servants failed of their duty in not perceiving the
man’s mental weakness and rejecting him on that ac-
count, the complainant quite overlooked his own act in
putting the man on the train unattended, although aware
of his condition. A case even more grotesque was that
of a man who shipped a buggy by rail as freight, and as
he and his wife had to make the trip as well, the economi-
cal thought occurred to him of making it in the buggy,
which was his own. Accordingly the couple watched for
a favorable opportunity and slipped into the buggy unob-
served after it had been loaded into the car. The dis-
tance was only six miles, but some obstruction befell the
train, and when the thrifty couple sought fo get out they
found themselves locked in ; so the injured man sued the
road for damages sustained by cold and other privations
during an unlawful detention of thirteen hours, asking
the strangely modest sum of $4,000.

These stories seem improbable, but as they are seri-
ously reported by a railway paper of excellent standing,

we must accept them as true. They are worth narrating
only as illustrative of the notions entertained regarding
the duties and rights of corporations, especially of carriers.
The extreme common view might almost be paraphrased
as being that a corporation owes everything as duty and
has no rights. It is not supposable that anybody, how-
ever he may excuse himself for attempting upon a rail-
road conduct which he would hardly attempt upon in-
dividuals, would assert the proposition so baldly as this;
but perhaps the best of us, if brought to a candid state-
ment, would have to confess that he expects a little less
equity of conduct from a corporation than from his fellow-
man, and is half-way willing to accord it a little less.

It is a saying that a corporation has neither soul to be
lost nor body to be attacked, and the common estimate is
that it is more rapacious, more unscrupulous and more
mean than men are, by a law of its being. There are
numerous examples of more than just, and even of gener-
ous dealing of corporations with employees, but let us
admit that in general they are close and severe. For
concrete cases, it was once said that street railroads had
to buy horses; new drivers came without cost. But the
corporation is only a form and device of operating, and
not it, but the natural persons who conduct it, come into
contact with the public. "Why should those persons be
more harsh and less generous in their official than in
their individual capacity? An answer, on the whole
creditable, is that men ought to feel themselves more
strictly bound when acting for a trust and in affairs not
wholly their own; but another answer is that behind the
officers are the directors, and behind them the bondhold-
ers and stockholders. Trace the thing back and it ap-
pears that financial pressure is largely the cause of
corporate misdoings, where ~they exist. = Unthinking
complaint is easy and common; but would we, the plain
people, among whom stocks and bonds of alleged monop-
olies are much more widely distributed than complain-
ants realize, be willing to forego any dividend or consent
to submit to a receivership in order that corporations .
might be liberal and generous? Our own share in what
is justly or unjustly complained of cannot fairly be for-
gotten, and there is no way of lessening the force of the
hard old maxim that business is business; that the man.
agement that cannot make both ends meet must step out
and make room for another.

The most surprising thing is the tacit assumption that
corporations, especially railroads, can do anything which
they are compelled to do. The proposition is not formu-
lated in this shape, which at once reveals its absurdity ;
it is, though, just as thoughtless a requirement which is
expressed in the demand for whatever the public would
like—whether that is more trains, higher speed, more
stations, more stops, new extensions, more luxurious
accommodations, or lower rates. It must be considered
assumed that these demands could be granted, or making
them would be foolish; but if they could be, then profits
under present conditions must be enormous, or else cor-
porations are magicians as well as monopolies, possessing
the power of miracles and not subject to the limitations
that surround men.

For a local case, it is assumed that the Brooklyn
trolley lines can be compelled to heat their cars, regard-
less of weather rigors, and perhaps they can; on the con-
trary, it may be at present physieally as well as financi-
ally impossible. In Texas, the regulative commission
has extraordinary powers over railways, of which we will
only mention the power to fix or alter rates, nor has if
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been backward in worrying the companies. Kentucky
is establishing a scheme nearly as sweeping. In Ohio
there is an agitation for a law to compel a uniform pas-
senger rate of two cents a mile, and the demand for a
three-cent trolley fare in Cleveland—which in a modified
form has been put into operation—represents the wishes,
if not the demands, of people elsewhere, for there are now
bills in Congress to empower the Inter-State Commission
to fix rates, which rates shall continue in force until set
aside by the courts. Nobody rises to ask the law to put
a limit on the prices of commodities, and if it is admitted
(for the sake of argument) that the State, or the nation,
has the right to prescribe what a common carrier shall do,
the State or the nation must confer the power to comply.

It seems absurd to have to point out that there is no
special arithmetic for corporations; that their first duty is
to live and theet their obligations, as others do; that they
are dependent upon ability to keep a margin of income
over outgo, and that no “must” or “shall” in a statute
can override or alter this. As for the feeling of hostility
and suspicion towards corporations, which are only an im-
proved form of individual association, it is baseless, pet-
tish and unworthy of an intelligent people. It can work
injury to all; but it can no more destroy the corporation
or push it far in the way of destruction than it can sus-
pend the law of gravitation.

IMPROVED CAR FOR SUBURBAN SERVICOE.

To make its stops infrequent is a necessity to a fast
train, and the slowness of a local is due not more to its
slower mevement when under way than to the consump-
tion of time in slackening and regaining pace and in get-
ing on and off by passengers.

Greater efficiency of
brakes has reduced the distance and time covered in
coming to a stop, and electric traction remarkably in-
creases the “pick-up” or start from a standstill and the
acceleration, as is shown on the-elevated roads here. The
adoption of electric power for suburban trains on steam
roads will improve the efficiency of local service in the
same way, leaving the quickness of the passenger move-
ment as the only factor to be worked out later. The
most effective way to treat this factor is to change the
construction of the car.

The English car began as a stage coach taken off its
running gear and planted upon trucks, and the likeness
to the old vehicle is still retained; in this country, al-
though the coach was once used experimentally and the
term has had some place in railway parlance, we hit
upon the elongated box with end doors and have adhered
to it. For quick movement of passengers the compartment
car is especially adapted, and a striking observation of
this comes to mind at Finsbury Park, a suburban station
on the Great Northern, within the metropolis of London,
where, on the halting of a train, the doors flew open and
the inmates popped out like automatons, rushed down
the stairs under the tracks over which they had come and
over to the intersecting line, where they darted into the
other train, the change being effected with surprising
quickness. On the other hand, nothing could be better
contrived to impede the movement of passengers and
consume time at stations than our long car with its end
doors and long single-file central passage.

The Illinois Central has recently put into service some
new side-door cars which are a remarkable advance to-
wards perfection. This company has a suburban traffic
said to be the largest in America, and during the half-
year of the Exposition in 1893 it transported 19 million

passengers, mostly in side-door cars, so that it has had
large experience with this specific problem. The new
car may be generally described as having aisles along
each side instead of the usual central one, and each
opposite pair of seats are shoved up so as to join into one
in the centre; instead of a row of narrow seats, capable
of receiving two persons, on each side of the car, there is
a row of seats in the middle, each accommodating four.
These seats are of the bench pattern, as once familiar on
the trolley car, the eight persons sitting back to back and
facing those on the next bench. Opposite the spaces
between the seats are the side-doors, which open by slid-
ing, and when opened they pass behind the windows into
the spaces along the car sides, their movement being made
smooth by hanging them on ball-bearing rollers at the
top. The front edges of the doors are bevelled and trued
to fit corresponding edges of the door-strips, so as to make
tight joints when closed; they have sliding shades and
blinds, self-contained, so as not to interfere with the
movement into and out of the spaces within the car-walls,
The sides are so high that the glass in windows and doors
is carried up to six feet above the floor, and standing
passengers need not stoop to look out; when the blinds
and shades are drawn, a strip of glass ten inches wide
and extending the length of the car on the line of vision
of seated passengers also gives an outward view.

The doors are worked by mechanism within the car-
walls, and the ceiling of the lower deck is mounted in
sections of five feet, so as to give access to the door
mechanism when required. The controlling of this
mechanism is at the ends of the car and is operated by
the train-men in either of two systems: a simultane-
ous moving and fastening of all the doors on one side, or
leaving this to be done by the passengers from either the
inside or the outside. The car is vestibuled and has end
doors also, but the thresholds are flush with the floor and
the interior is open clear to the outside of the vestibules;
the end-door is thus really a side-door of the vestibule,
and that is provided with a swinging end-door, so as to
make a continuously open passage after the usual man-
ner of vestibuled trains.

This construction of sliding instead of swinging side-
doors avoids the dangers of doors opening out unexpect-
edly, and there is another useful advantage over the
English compartment type; with that, either passenger
or guard must go along the station platform, looking into
one compartment after another until a seat is found,
whereas the passenger can enter at any point along the
side of this car and then, without delaying the train, can
pass along the side aisle, or into another car if necessary,
until a vacant place is reached.

It is estimated that passengers can leave a 60-foot end-
door car at the rate of one per second at each door in
single file, thus requiring 30 seconds to discharge a full
load, provided that some one does not delay the move-
ment; on the same supposition, this new car compares
with the old in rapidity of passenger movement as 6 to 1.
There are 12 doors on each side; the full double benches
number 12, with a 6-seat bench at each end of the car,
making its seating capacity 100. The seats are of moulded
form, without upholstering, and one-half the passengers
must ride backwards as in the English type, so that these
conditions, to which Americans are not yet accustomed,
make the car adapted only to the suburban travel for
which it is designed.

There are other features of construction which are of
importance, but we cannot consider them at present. Chief-
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ly these are the steel under-frame, consisting of I-beam
for the main floor, making a strong car of high resist-
The constructlon is composite, a
layer of sheet steel and one of asbestos being placed
above the steel under-frames; the sides are also in part
of steel and iron angle-form, and the total weight is
nearly five tons less than that of the standard wooden
As in the new cars for the subway here, a step
has been taken towards construction which will not feed
fire, though capable of being destroyed by it; but the
side-door idea has not yet been adopted here in full.

ance to telescoping.

car.

Sinee the eapacity of a railway, like that of a chain, can
be no more than is afforded by the weakest factor, this
plan must operate to materially increase effectiveness by
encouraging and enabling passengers to ‘step lively_”
and reduee the time lost in stops. With our local transit
problem still unsettled, and traffic ominously promising to
grow in volume faster than means for handling it can be
enlarged, whatever will hasten movement during the hours
of heaviest service is equivalent to increased rolling-
stock and is of great practical interest.

RAILROAD

AND INDUSTRIAL DIVIDENDS FOR

SEVEN YEARS.

The following table shows the dividends paid for seven years past on all railroad stocks (of steam
railroads) sold at the Stock Exchanges in New York, Boston, Philadelphia and Baltimore.
been merged or consolidated, and have no longer a separate existence, are not included. Dividends actually

paid form the basis of a year’s total.

Stocks which have

Those declared in one year and paid in another appear in the latter year.

In classifying the companies, we bring together under each market the stocks dealt in in such market—thus

Boston & Albany appears in the Boston list, Lehigh Coal & Navigation in the Philadelphia list, etc.

We have

also added at the extreme end of the table a statement showing the dividends for the same periods on some of the

leading industrial stocks.

DIVIDENDS ON RAILROAD STOCKS.

Name of Company.

Dividend Periods.

1897.

1898.

1899.

1900.

NEW YORK.
Alabama Gt. Southern, pref., A
Alabama & Vicksburg
Atoch. Top. & SBanta Fe,common

Do do pref.....

Baltimore & Ohio, common..

0 ] pref
Buffalo Rochester & Pitts. com.

Do do pref.
Buffalo & SBusquehanna, com..

Do do
Canada Bouthern

Do do pref....
Central of New Jersey..
Chesapeake & Ohio snaens
Chicago & Alton Railway, pref.
Chie. Burl. & Quincy Rasiroad.
Chicago & Eastern I1l., common
Chicago & Eastern Ill., pref...
Chie. Great Western pref. A...
Chio. Ind. & Louisville, com ...
Do do pref...

Chicago Junction Railways, &c

Do do do pref.
le(;ago Milwa.xtllkee & 8t. Paul.

0 0 pref.
Chloaﬁo & North Western
0 do pref...
Chie. RockIsland & Pac. Ry....
Chie. 8t. P. Minn. & Omaha....
Do do pref.
Cin. Ham. & Davton, com
Do do pref., A&B
Do do new pref.
Cin. N. O. & Texas Pac., com..
Do do pref ..
Cleve. Cin. Chic. & 8t. Louis ...
Do do pref.
Cleve. & Pittsb., guar. (leased).
Colorado & Southern, 1st pref.
Delaware & Hudson -
Delaware Lack. & Western.
Denver & Rio Grande, &)ret. ~
Des Moines & Fort Dodge, pref
Detroit & Mackinag, pref.......
Erie, 1st pref.
Evansyille & Terre
Do da
Georgia (leased)
Grand Rapids & Indiana
Great Northern, pref .......
Green Bay & Western..
Gulf & Ship Island
Hocking Valley, com
Hocking Valley, pref...
Illinois Central . :
Iowa Central, pref ..c.ccecceansa-
Keokuk & Des Moines, pref....
Lake Erie & Western, pref.
Lake S8hore & Mich. Southern..
Louisville & Nashville
Manhattan Elevated.
Michigan Central
Minneapolis & St. Louis, com..
Do do pref..
Minn. 8t. P. & 8. S. Marie, com.
Do do

pret

Missouri Paecific.
Mobile & Ohio stock trust otfs
Nashv. Chattanooga & 8t. Louis
New Orleans & Northeastern..
New York Central & Hudson ...
N, Y. Chicago & 8t. L., 1st pref.

Do- do d pref.
N.Y.&Har.inc.4thAv,,com.&pf.
N.Y. New Haven & Hartford..
Norfolk & Seuthern
Norfolk & Western, common...

Do do Pref i iaces
Northern Pacific, common....
Northern Securities.
Oref)on RR. & Navigation

0 do

June and Deec.
Annual—Aug.
June and Deec.
Feb. and Aug.
March and Sept.
March and Sept.
Feb. and Aug.
Feb. and Aug.
Quarterly—Jan.
Quarterly—Mar.
Feb. and Aug.
April and Oect.
April and Oect.
Quarterly—Feb.
Annual—Nov,
Jan, and July.
Quarterly— Jan.
Jan. and July.
Quarterly—Jan.,
S8emi-annual.
Semi-annual.
Quarterly—Jan.
Quarterly—Jan.
April and Oct.
April and Oct.
Jan. and July
Quarterly— Jan.
Quarterly
Feb. and Aug.
Feb. and Aug.

Quarterly— Jan.
Quarterly— Feb.

Quarterly— Mar.
March and Sept.
Quarterly—Jan.
Quarterly—Mar.
April and Oct.

uarterly—Mar.

uarterly— Jan.
Jan. and July
Annual—August

April and Oct.
Quarterly—Jan.
April and Oct.
Quarterly—Feb.
~ Annual—Feb.
Quarterly—Jan.
Jan. and July.
Jan. axd July.
Mar. anl Sept.

Jan. and July.
Jan. and July.
Feb. and Aug.
uarterly— Jan.
an. and Jaly.
Jan. and J.uly.
Jan. and July.

Jan. and July.
1% paid Feb,
Quartverly— Feb.

Quarterly— Jan.
Annual—March.
Annual—March.
J.&J.and A.&O.
Quarterly—Mar.
?uarterly—J an.

une and Dee.
Feb. and Aug.

uarterly—Feb.

uarterly—Feb.

Jan. and July.

413 & 10 stk.
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DIVIDENDS ON RAILROAD STOCKS.—CONCLUDED.

Name of Company.

Dividend Periods.

1898

1899.

Pacific Coast
Do

Do
Paoific Mail
Panam
Pennsvlvania Railroad
Pitts. Cin. Chic. & 8t. L.. com ..
Pitts. Cin. Chic. & St. L., pref..
Pittsb.Ft.W.& Chi.,guar. & spec.
Pittsb. Yormgsn n & Ashtabula.
Do do pref.
Railroad Securities, pref. ......
Reading bor&lpany 18t pref ooy
Do )
Rock [sland Company, pref
Rome Watertown & Ogdensb’rg
8t. Jos. & Grand Isl., 1st pref..
8t. Louis & 8an Fran 1st pret
do 2d pref.

Do
Chioe. & E. I, com. tr. otfs...

Do do pref. tr. ctfs

K. C. Ft. 8. & M., pf. tr. ctfs
Southern Railway, pref
Tennessee Coal & Iron, com (d)
Texas Central, com,
Texas Central pref...
Unloanaumo eummon —as

Do

pref
‘Vlcksh Shreve. & Pacific, com.!

do pref

BOSTON.
Boston & Albany (leased) ....
Boston & Lowell (leased).
Boston ]gz Maine com .
Boston & Provldence (leased)..
Boston Revere Beach & Lynn..
Cin. Band. & Cleveland, pref.
Con. & Mont., all classes (I’se
Oonnecticut River (leased)
Conn, & Passnmpalc pi. (leas°d)
Euro er. (1

Ft. Wayne & Jack.
Hartford & Conn. West. (lea,sed)
Maine Central.................
Manchester & Law'nce (leased)
Nashua & Lowell (leased).
Northern (N. H.) (leased).
Norwich &Worcest’r ptd. (1
Old Colony (leased). ...
Pere Marquette, common. ..

40 pref. ....cees
Plttsﬂeld & No. Adams (leased)
Providence & Worcester
Rautland,
Vermont & Massachus’ts (I’sed)
Vermont Valle,
Worcester Nashua & Rochester.

PHILADELPHIA.
Catawissa (leased), pref. stocks.
Delaware & Bound Br’k (leased)
Elmlra & Wlllla.msport (leased).

Do pref
Huntingdon & Broa.d Top
Huntingdon & Broad Top pref.
Lehigh Coal & Navigation
Little Bohuglkﬂl (leased)
Minehill & S8chuyl. Hav. (leas’d)
New York Phila. & Norfolk....
North Pennsylvania (leased)...
Northern Central . ... ... ......
Phila. Balt. & Washington
Phlla.delphla & Erie, common.

hila. Germant. & Nor. (leased)
Phlladelphla & Trenton (leas’d)
Phila. Wilmington & Baltimore
Pitts. Bess. & Lake Erie, com..

Do do pref. (leased)
United Cos. of N.J. (leased)....
West Jersey & Seashore.

BALTIMORE.,
aglan. & Char. Air Line (leased)
Atlantic Coast Line Company..
Atlantic Coast Line RR., com

Do do pref..
Georgia South. & Fla., lst pref.
Do do 2d pref.
West Virginia Cent. & Plr,tsb oy

2d “pref....|

uarterly—Feb.
uarterly—Feb.
uarterly—Feb.
une and Dec.
May and Nov.
Feb. and Aug.
Jan. and July.
Quarterly— Jan.
March and Sept.
March and Sept.
April and Oect.

Qu arterly—-Feb

Quarterly— Feb.

Jan. and July.
Quarterly—Jan.
Quarterly—Mar.
Jan. and July.
Quarterly— Jan.
Quarterly— Jan.
April .and Oct.
Quarterly—Feb,
Jan. and July.
Jan, and July.
April and Oct.
April and Ogct.

Annual Sept.

narterly—Mar.
an. and July.
Quarterly— Jan.
March and Sept.
?u&rterly— Jan.
an. and July.

Quarterly— Jan.
Mar. and BSept.
Feb. and Aug.
uarterly—Jan.
ay and Nov.
May and Nov.
%u&rt,erly—J an.
uarterly—Jan.
Quarterly— Jan.

Feb. and Aug.
Jan. and July.

April and Oct.
Jan. and July.
Jan. and July.

May and Nov.
Quarterly— Feb.
M and Nov.

and July.
and Nov.
and July-
and July.
June and Dee.
?uarterly—-r‘eb
an. and July.
June and Dec.

Quarterly—Mar.
Quarterly—Jan.
Jan. and July.
April and Oct.
June and Deec.
%ua.rterly— Jan.

ar. and BSept.

Mar. and Sept.
uarterl —Mar.
July.

and Nov.

and Nov.

and Nov,

. and Sept.
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Ph. Baé.& Ww.

*Leased Nov.,1800,to N. Y.Cent. & Hud.

R. RR. at 8 per cent per annum. tOne per cent of this represents a quarterly dividend deferred from previous year.

% Paid 434 per cent in Jan,’08, viz.: regular quarterly dividend of 1}4 per cent and 8 per cent as an “advance payment of part of dividend for coming year.” § Leased
to Boston & Maine from July 1, 1800, at 5 per cent per annum on preferred stock.

stock being withheld awaiting legal decision.

(a) In Jan., 1903, dividend reduced and floating debt paid off.
(¢) The Jan., 1802, dividend of 2)¢ p. c. was declared payable on Dec. 80, 1901, and is therefore included in 1901.

| Also 2 per cent extra declared on both stocks, payment on guar. special
(b) Increase due to change of dividend period.
(d) In March, 1900, stockholders voted to increase

the common stock; part of the increase was used to retire the preferred stock and pay the accumulated dividends thereon, amounting April 1 1900 to 54 per

cent.
dividend of 1 per cent.

INDUSTRIAL STOCKS.

(8) Leased from April 1, 1908, to Interborough Rapid Transit Co., and paid Apr., 1, 1903, from surplus earnings for the nine months to that date, an extra
(») Leased from Oct., 1901, to C. B. & Q. Railway at 7 p. ¢. per annum on stock.

DIVIDENDS ON LEADING

Name of Company.

Dividend Periods.

1897.

1898.

1899.

1900.

[
1901. ){ 1902.

1903.

Adams EXpress. .cceece.-..
Alus Cha.lmers, preferred
1gamated Copper.
can Agricul. Chem., pref.
Ameriea.n Beet Sugar, pref’d..
American Bell Telephone
American Can, pref....... e
American Car & Foundry, com.
Do do pref.
American Jotton Oil, common.
Do o0 f
American Express
American I[¢ce, common.
Do do preferred

June and Deec.
Quarterly—Feb.
Quarterly.
April and Oect.
Quarterly—Jan.
Quarterly—Jan.

Quarterly—Feb.
Qua.rterly—Feb
June and Deec.
June and Dec.
Jan. and July
uarterly—Feb.
uarterly—Jan.

8
[Incorporat
Incorp.Apr.
Incorp.in M
Incorp. Mar

15
[Incorporat
[Incorporat

6
[Incorporat

8 &$100 bds.

ed May 7

27, 1899.

ay, 1899.

.24,1899.]
15

ed Mar. 19,1
ed Feb. 20,1

6
ed Mar.11,1

4
1901.]

1 19&123extra,.

11
15

901.
899.

4 & 2 extra.
6 & 2 extra.
6

6
712866 AT&T

L & 4 extra.
31
6&11 ésxt,ra.

6 & 1 extrs

6 & 2 lextm.
3

.14 & 6 extra




RAILWAY AND INDUSTRIAL SECTIO\T

DIVIDENDS ON INDUSTRIAL STOCKS.—CONCLUDED.

[VOL LXXVIIL

Name of Company. |

|
Dividend Periods. | 1897. ‘ 1898. 1899.

American Linseed, preferred..
American Loeomotive, ref...
American Malting, preferred.
American Smelt. & Ref’g, pref.
American Snuff, common ....
Do do preferred..
Amencan Sugaé Refining, com.
Do

ref.
American Telephone & TeP
American Tobacco, common
Do do prefel'red
American Woolen, preferred..
Brookl, gn Union Gas
Oolora Fuel & Iron, com....
do pref...
Commeroi&l (,able
Consolidated Gas of Baltimore.
COonsolidated Gas of N. Y.
Consolidation Coal.............
Continental Toléacco, common.
o
Corn Produots, com
Do do pref...... ST
Diamond Match.
Distillers’ S8ecurities Corpor’n..
General Chemical, common....
Do do preferred...
General Electric, common......
International Paper, common
Do do preferred
International Silver, pref
Internat’l Steam Punp, com.
Do do do preferred
Laclede Gas, common. .
Do do preferred....
National Blscult, common
Do do preferred....
Nat. Enn.mel & Stamp’g, com
do pref.
Na.tional Lead, common
Do do preferred.
New England Teleph. & Teleg.
North American
People’s Gas-L. & Coke (Chic.).
P. Lorillard, preferred
Pressed Steel Car, common...
Do do preferred...
Pullman Compan

y
Republic Iron & Steel, prefer'd!

Rubber Goods Mfg. common
preferred.

Sloss Sheﬂield Bteel & Iron, pf.

8tandard Oil

Swift & Company

Union Bag & Paper, preferred

United Shoe Machinery, com.
Do do prer

United States Express...

United States Leather, pref....
United S8tates Rubber, com.....
Do do pref..

U. 8. Steel Corporation, com.
do prererred
Va. Carolina Ch%mleal com.
o
Wells, Far 0 & Co
Welsbaech Co ...... ..
‘Western Union Tele aph
Westinghouse El. & Man., pref.
Do assenting stk.

Quarterly—Mar.
Quarterly—Jan.
Quarterly—Jan.
Quarterly—Jan.
Quarterly—Jan.
Quarterly—Jan.
Quarterly—Jan.
Part Q—J, part J&J
Quarterly—Jan.
Quarterly—Feb.
uarterly—Feb.
uarterly—Jan.
Quarterly—Mar.
uarterly—Jan.
eb. and Aug.
narterly—Jan.
une and Deec.
Quarterly—Mar.
Annual—Feb.
uarterly—Jan.
uarterly—Jan.
Quarterly - Feb.
Quarterly —Jan.
uarterly—Mar.
uarterly—Jan.
Quarterly—Mar.
uarterly—Jan.
uarterly—Jan.

Quarterly—Jan.
uarterly—Jan.
uarterly—Jan.
uarterly—Feb.
arch and Sept.

June and Dec.

Quarterly— Jan.

Quarterly —Feb.
uarterly— Jan.
uarterly—Jan.

Quarterly—Mar.
Quarterly— Feb.
Quarterly—Mar.
Quarterly—Feb.
Quarterly—Jan.
Quarterly—Feb.
Quarterly—Feb.
Quarterly—Feb.
Quarterly—Jan.
Quarterly— Jan.
Quarterly—Mar.
Quarterly—Jan
Quarterly—Mar.
Quarterly—Jan.
Quarterly— Jan.
Quarterly— Jan.
Quarterly - Jan.
May and Nov.
uarterly—Jan.
uarrerly - Jan.
Quarterly— Jan.
Quarterly—Mar.
Quarterly—Feb.
Quarterly—Mar.
uarterly—Jsn.
an. and July.
Annual.
Quarterly—Jan.
Quarterly—Jan.
Quarterly—Jan.

[Incorp.Dee 5, 1898.]
[Incorporat ed June 10,1
[Incor Sep.2|7,’97.] 7
Incorp. Apr|. 4 1899.]

[Incorporatied Mar.13,1
12 | 12
T ‘ 7

[Stk. e;oh.IoAm.Bell Tel.

8
[Incorp Mar] 29, 1899]

J
7 & 1 extra.|7 & 1 extra.
314 gh

2 2
[Incorporatied Dec. 9, 1

10
[Incorporatied Sept. 18,
[Incorporatied Feb. 15,

St’k reduced (40 % in1898.
[Inc Jam31,1(898.] 1
413 (@)

ar.24,1899.]

8 28 & 50 stk,
[Incorp’ated|May 3, ’99.]
[Incorp’ated | Jan. 26,’99.]

30
6 614
[Incorp'ated |Feb. 27, 99}
[Incorp‘ated\ Feb., 1899.

8
[Consolidat! on in1901 01‘

L
|

[

\

[

|

| 6
i[ConsoHdatl on in 51900 o]

Accumulate|d dividend p

7
stk. 2 for 1.]/¢
& logc.stk.

aid in 1900.
7&1 thra.

WL AW D!
s

|7 & 1 extra 7&1;xtra.
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4
T3 & 13 extra
8

-
NS
W

VOB OIW

ODRPDHI

4 & 1 extra

ST

{6 & 2 extra.
2

; 7% (i)
74 (i)

(a) Fluctuations in yearly amounts due to variations in dates of payment. (b) Includes 8 p. c. in Feb. for accumulated dividend. (e¢) Alse 66 2-8 p.c.in stock
paid July 15, 1902, (f) Also paid in Jan., 1803, 21)4 per cent in scrip for unpaid dividends to that date. (i) Increase due to change in dividend peried.




RAILROAD COMPANIES.

(For MISCELLANEOUS COMPANIES SEE PAGES 507 TO 530 INCLUSIVE.)

EXPLANATORY.—This SUPPLEMENT 18 expressly intended for use in connection with the investment news and official reports nubllshod
from week to week in the CHRONICLE. Frequent reference is therefore made to the volume and page of the CHRONICLE (as, V.74, p. 000)
where fuller information may be found. Following each statement also is given a reference to the latest news item in the CHRONICLE respeoﬂng
the company. As every such item contains a reference to the last preceding item, the reader can run back over the company’s history
at pleasure. Annual reports are in black-faced figures, and ifalics indicate a paragraph headed by the name of some other company

Index.—Any comgany not in regular alphabetical order may be found by means of index to roads leased and consolidated in this SUPPLEMENT.
Dividends.—The dividends tabulated in the text are those actually paid during the calendar years named, irrespective of when earned.
Net earnings are given after deducting operating expenses and usually taxes, but not interest, rentals or other fixed charges.
Securities.—These are described in table at head of Pa,ge [except the stock, for lack of space, sometimes only in text below] as follows :
Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage.
8ize or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, ‘100, &o.,” signifying $100 and larger.
Rate Per Oent.—The interest and dividend rate, per annum is here shown ; g., gold; cur., currency; X, extra 8. stock or serip.
When Payable.—J. & J. stands for January and July; F. & A., February and Augnst; M. & s., March and September, A. & O., April and October,
M. & N., May and Nov.; J. & D., June and Dec.; Q.—J., qua.rterly from Jan.; Q.—F., quarterly from Feb.; t}uarterly froma March.
Bonds, principal when due, ete.—This column shows the date when the bonds mature and the amount and da.te ot the ast dividend.
Abbreviations in table: M for « mort(fa,ge ” gen. M. for ‘general mortgage;” con. M. or consol. M. for “ consolidated mortgaqe, ” ine. M.
or “income mortgage;” for “gol ¢. or cur. for ‘currency;” guar. p. & i. for guaranteed principal and interest;” cum. for
“ cumulative;” non-cum. for “non—cumnlative ” gonv. for “convermble iuto stock at holder’s option;” pref. for “preferred;” s.{f. for ¢ sink!nq
fund;” 1 gr. for “land grant;” r.fully “registered (no coupons);” 6. “coupon;” 6.* “coupon but may be registered as to prinecipal;” br. “ branch;”
end. “endorsed- » «red.” redeemable; d’rn”’ or ‘“drawn”’ snblect to call when drawn by lot; “p. m.” ‘“per mile;” as’d ‘assumed.” “x ’
Payable without deduction for any tax. Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are indicated thus:

BNE}\;V \{.omé CIT\gF—- . N. Y. CiTY—(Ooncluded— BALTIMORE— LOUISVILLE— PITTSBURG—
— Bowling Green Trust. =
Ce— Central Trust. 88— Standard Trust. g‘?f;’a_ gf,‘,'f“g‘gn{‘a?v‘l“?"l’iﬁ"y' CL—Columbia Finance & Tr. | CPi—Colonial Trust Co.
Ci— City Trust. Ta—Trust Co. of America. FBa— Fidelity & Deposit. F L—Fidelity Tr. & Safety Vit. | ¥ Pi—Fidelity Title & T'rust.
Col—Colonml Trust. Un—Union Trust. MBa— Maryland Trust. | L/L—Louisville Trust. P Pi—Pittsburg Trust.

Co— Continental Trust. Us— United States Trust. Ve Ba—Mercantile Tr. &.Dep, UPi—Union Trust.
Ea—Eastern yTrust. Usm—U. 8. Mort. & Trust Co. | § Ba— Safe Dep. & Trust Co. PHILADELPHIA— 8t Lo

¥F— Farmers’ Loan & Trust. :

G— Guaranty Trust. BosTON— CHICAGO— FP— Fidelity Trust. . . !

K— Knickerbocker Trust. A B— American Loan & Trust. | AC—Amer. Trust & Sav. Bank. | GP— Girard Trust. MSt—Mississippi Valley Tr
Ma—Manhatvan Trust. BB—Boston Safe Dep. & Tr. | EC— Equitable Trust. GuP—Guaranty Tr. & S.Dep. | SSt— St. Louis Union Trust.
Me—Mercantilc ’I‘rust. IB— International Trust. 1C— Illinois Trust & Sav. Bk. | PIP—Provident L. & Tr

Mo—Morton Tru M B—Massachu’tts Loan & Tr. | M(C—Merchants’ Loan & Tr. | PeP—Penn. Co. for Insur.on SAN FRANCISCO —
My—Metrupollta.n Trust. N B— New England Trust. NC— Northern Trust. Lives & Gr. Ann

N— N. Y. Security & Trust. | O B— Old Colony Trust. RC~—Royal Trust. WP—West End Tr. & S ‘Dep. | CS—California Saf Deposit
Ne— North American Trust. | SB— State Trust. UC—Union Trust. & Trusb.

5" Subscribers will confer a favor by giving immediate notice of any error discovered in these Tables, &£}

RAILROADS. ‘ INTEREST OR DIVIDENDS. Bonds—Princl

Miles | Date |Size, or
For explanation of column headings. &c., see notes| of of Ou%;ga?;dlj‘le Rate per| When (Where Payable, and by
above. Road.Bonds | . 8|" Cent. |Payable Whom. Dividend.

Akr. & Barberton Beli—1stM. 8.1.,text,g. Usm,c*&r| .... ' 1902 $1,000,000 .|N.Y,,U.8.Mort.&Tr. Co.| June 1, 1942
Alabama Great South’n—‘B” shares (English Co.). | 210 | 21, 566 000 London. Dec., 1891
Pref. “A” ghares, (English Co.) 6%, £800,000.... | £676 ,070 |10 in ’03 y do Deoc.21,’03,5
1st M. (American Co.) gold, $1 750 000 ) 3 e $1,750, ,000 6 g. |J. .IN.Y.,Farm.L.&Tr.& Bos| Jan. 1 190
General mortgage, £1,160, .Ce. £52 6 000 5 g. (J. : Lomion ,Glyn,Mills&Co.| Dec. 1927
Debentures, gold (English Co) . £134,000 6g. do Aug. 15 1906
Alabama Midland—8ee ATLANTIC COAST LINE RR |
4Ala. N. O. Tex. & Pac.Junc.—Deferred ‘B” shares... ! 22,500,000
Preferred “A ” shares, 6 p. 0. cumulative e 21,500,000
“A” deben., red. aft. Nov.1,’10, at 115—See text [ | . £748,850 [
55 debentures income, red. after 1910 at 115.¢ .| #1,048,390 5 g.
“C” deb., income, sub]ecr, to call any time at 100.| ... £810,652 5 g.
Alabama & Vicksburg—S8tock $1,0:>0,000 " e 5 $1,050,000 |9 in 1903
Vicksb’g & Mer. 1st M. gold, $1,000,000. 1,000,000
Ala. & Vicks. consol.1st M ($1 800, 000) g..Ce.o | 588,800
2d M., originally $700,000, g -Ce.c . 601,300
Alaska Oentral -18t M., g., red at 105 ¢ 908.0* 875,000
Albany & Northern—1st M. .y ., ($50,000 are pref.)o 3 400,000
Albany dSusq —8tock, divi‘dsguar. by D.& H.(end). | e 3,500,000
Consol. M } (guar. p.& i. end.) currency 7s. F.c*&r | 3,000,000
now lstM. do 68, interest only in gold....
Albany & Vermcmt—Stook 3 p.o. guar. by renml)..
Allegheny & Western—stock ($3,500,
1st M. $2,500,000, gold guar., p.
Allegheny Valley—lst ., guar. Penn. RR. ....... [
Mort. to State Pa., $100,000 due Jan. 1, yearly..r
Gen. M, ($20, 000, 00) g., guar. p.&1. FPi.x.c*&r
Allentown RR. (leased to Phila. & Reading Ry.) .. s 0 268 884 | inel. ‘El

B

Lon.,Glyn,Miils,C.&Co
do do

10-4
Nov.l 1910-40
See text. Nov. 1, 1940
N. Y., Central Trust Co.|Aug. 28,03, 9
do do Apr. 1, 1921
do do Apr. 1, 1921

do do
Chicago and New York.

IN.Y.,Del. & Hudson Co.
do do
do do
Troy, N. Y.
N. Y Iselm gz Co.

Phil., Pa RR. Co. & Lon.
Troas. ., Philadelphia.
Phila., Pa., RR. Co.

under Reading Co.mort.'of 1896
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Adirondack Ry,=In 1902 merged with the Delaware & Hudson. The Nov., 1901, coupon on B debentures was paid Jan., 1902, and the
Akron & Barberton Belt RR.—Owns a belt line around Bar- May, 1902,'on July 1, 1902; later 00“!}?“?, to Nov., 1903, were paid
berton, O., 24'17 miles in length, with 1875 miles under construct. | When due. A payment of 25 p, o.on “O debentures was made in
fon In Jan., 1903. A consolidation in May, 1902; V.74, p. 1088, | Feb., 1902, and 5, o. each in 1903 and 1904. 'V, 78, p. 227.
Stock, $100. 000, owned equally by the Pennsylvama RR Balt. & | EARNINGS.—866 separate statement for each of the controlled com-
Ohio, Erie RR. and the Vanderbilt interests. Bonds authorized, $1,- | Panies. In year ending Dec. 31, 1902, net from investments was
500,000; $500,000 reserved for future requirements. They may be | £140,865; paid general expenses (83, 4([)‘8)"lneome tax (£8,294), inter-
drawn at 105 by lot yearly Dee. 1, beginning 1903, by a sinking fund | @5t on *A” debentures (£35,180), on B debentures 5 p. ¢. paid in
of $11,550 per annum. V. 75, p. 440.—(V. 76, p. 434 4.) Jan., 1903 (£49,198), on “Q¥» debenture 5 p.c. (£38,000) balance,
Alabama Great Southern RR.—(See Map Southern Railway.)— | including £930 from 1901, £7,715—(V. 77’1’ 1745 2279; V.78, p. 227.
Owns Wauhatchie, Tenn., to Meridian, Miss., 291 miles; branch Ii: nes | Alabama & Vicksburg Ry.—Owns Vicksburg to Meridian, Miss.
owned, 6 miles; leases Wauhatchie to Chattanooga, 5 miles, and Belt | and branch, 143 miles, all steel rails. Controlled by Alabama New
of Chattanooga, 45 miles; trackage to Blockmn, Ala., 8 mues, and | Orleans Texas & Pacific Junction Co., which see. Reorga,mza,tion of
W%odlawn, 19 miles; total operated 374 miles. the Vicksburg & Meridian foreclosed Feb. 4,1889 (see V.48, p. 190).

g’ » , , ,
ORGANIZATION.—Controlled by Sogthern Ry., but operated independ- WID%’;%% 9%0 §° gfofkpdl‘i,‘f,’ilgo pg 60 31'119179%00 Z%g”vl%g?l?égg 2,

ently. V. 60, p. 26; V. 61, p. 37 Ala. Great So. Ry., Limited, BoNDS.—The new seconds were income till A
| — pril 1,1894,and are a
fsggda?nofﬂ;gg %g%gl;oaindmd%%lmggg; ImAdla d(gll)‘gi%u?gs ngspgggv%?s first lien on the lands—37,352 acres. Of the $1,800, 000 consols author-
for a like amount. The two companies own jointly $833,300 stock | 126d, $1,000,000 are with trustee to retire V. & M. firsts.
of Southwestern Construction Co. received in exehange for $833,- \ EARNINGS.—Fiscal year ends June 30. For 6 mos. ending Dee. 31,
800 Cin. N. O. & Tex. Pac. stock. See V. 65, p. 1173. | 1903, gross, $642,050, against $566,597 in 1902. Report for 1902-
8TOCK, ETC.—Of capital stock of English Co. the Southern Railway 1903'in V.77, p. 2094. - ‘, -
Co. on July 1, 1902, owned $1,725,000 “A” shares and $4,540,050 | A Years—  Gross. Net. nterest, etc. Bal., sur. Dividend
«“B” ghares. V.61, p.26. For right to dividends see March,’94, Supp. | 1902-03. 1,150,547  $301,573 g $161,313  (3)$94,500
Funded arrears of dividend (English Co.), bearing 4 p. o. interest, 9%1'23 1,019, 344{, 5, 254, 28; v. 177 224, 12439223 (6) 63,000
$258,832; car trust notes, payable monthly to Mar., 1905, $92,277. —; L kP- :}1 151 :’ . 17{ P;fgpz;ed trmnl’sﬁ‘mrd = th-; o
’, 9. 9 9 ] 9, 9, ’ ’ 9 ’, 9, asKa entra ) Bl
“ A)”Iglgfgsn_ gl' %2' 931(5)0 95. %6' %7' %8‘ %9‘ %0' %1' %2' (l)g of Alaska, north to Atwood, on the Tanana River, 413 miles. InJ une,
«B» shares.,{, 13 0 0 0 0 0 0 0 O 0 0 1903, contract for first 25 miles was let. Stock $2,500,000 5 p. o.
5 non-cum. preferred, offered for subscription in Oct 1902 common,
BONDS.—General M. 6s, £484,000, will retire 1st 6s and debentures. %umorlze%lsz'[r 500i00(1)f par 05 sgm-es,h%o f?ﬁ’“dé a,,;;e nlu}l!t,edtt% $35r.
00 per mile of main line an ranches. e Central Trust Co. o
LAnglTyPI:AtomNﬁ%?;g mos.}%ggg:::g;ggg: $% %3(1; 54% gg:, $§g§;§g% Illlngis (Chicago) is mortgage trustee. I[n April, 1903, $3,500,000
ANNUAL REPORT.—Report for 1902-03, in V. 77, p. 2094, showed :}Vggelﬂgﬂ;i‘edl,gggolgggn(l;élnby abon(u}s %('l o%’ﬁffsgﬁml“ms%ﬁm . 7}5. 1?'
gross, $2,749,818; net, $685,016; other income, $12,469; interest H eGraw: Seo.. John 1. éallagll‘ﬁe Treas., . W. Godwin, Otﬂs" 0 gl
on bonds, $286 542, indome tax, etc., $29,812; balance for stock, 218153 Ta Blde Sonttie. W% 78 905; V. 76, 03 13%4 »
$381,130; dividends on stock of American Co. (6 per cent), $185,437, enny Bldg., Seattle, Wash.—( 22 D. 703, )
and 4 p. c. extra, $123,624 from profit and loss—(V. 77, p. 094.) Albany & Northern Ry.=See Supp. for Apr., 1903,

Alabama New Orleans Texas & Pacific Junction Rail=- Albany & Susquehanna RR,_(,sgc Map Delaware & Hudson.
ways Co. (Limited,)=This is an English company controlling Ala- | RoAD.—Owas A.lbgny, to Binghamton, N, g 142 miles. Leas;;,
bama & Vicksburg, 143 miles; Vicksburg Shreveport & Pacific, 189 | Cobleskill, N. Y., to Che: Valley, 21 miles, praetloally owned by
miles; New Orleans & North Ea.st.ern, 196 miles. D.&H,; total opera.ted 163 miles.

SECURITIES OWNED.—Ala. & Vicksbh. $30,000 1st mort., $387 700 2d LEASED for 150 years from Feb., 1870, to Delaware & Hudson Com-
M., $141 100 consol. 1st M. and $581,500 stock; V. 8. .,$1 pany; rental is 9% perannum on stock. (See guaranty, V. 56, p. 774.)
000 gen. M., $2,080, 100 pf. and $2,773, 500 com stock V 8. Pao. ANNUAL REPORT.—Earnings for years ending June 30:

RR. (land grant) bonds, $1,364, 00 N.O.&N. E., $4, 900 000 gen. M,, Bal.,projit,
$1,500,000 incomes and $5, 320 000 stock; S. W Construetion Co., Gross. Netoveriaxes. Rentals. (o D & H,
$448, 700 stock. Dividends on stocks owned in 1903,V. 77, p. 2279. 1902-03 $4,608,822 $2,006,965 $1,053,173 $953,792

There are £28,494 interest certs. secured by £34, 193 “C" debent. 1901-02.. 4,643, 964 2,163,146 1 033,152 1,140,218

OOUP. PAID—For '93. *94. 95, 96, 98, '99. '00. '01. '02. 03, | —(V.73.D. 837; V. 74,p.1088; V. 75, p. 342, 1147.)

“A” Deben..P.c. 5 5 5 5 5 5 5 5 5 5 Albany & Vermont RR.,=Owns road from Albany to Water-
(b 2 el do ..P.c. 0 875 1 213 2% 413 5 BelowB'w 5 ford Junetion, N. Y., 12 miles, Leased to Rensselaer & Saratoga in
sQ» a0 e . 5 = .. 13% 25 5 5 1860 and now operated by D. & H. Canal Co. Annual rental, $20,000

ed for FRASER
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BONDS.

 RAILROADS.
For explanation of column headings, &o., see notes
on first page of tables.

Bonds—FPrinct-
pal,When Due.
Stocks—Last
Dividend.

IN TEREST OR DI_VIDEN DS.
Amount

Rate per| When |(Where Payable and by
Outstanding|™cent ™ [Payable ‘Whom.

Allentown Term’l—1st M., guar.p.&l. (end.)g.Ce.xc*
Ann Arbor—1st mort., $7,000,000, gold.Mp x...c*
Arizona & Ulah—1st M., $600,000, gold.Co.. o~
‘Arkansas Southern—1st M., $1,350,000, g. M St...
Ark. V.&W.—1s8t M. ($3,500,000), g.,red. text.SSt.c*
Asnland Ooal & Iron—Stock oS =
1st refunding mortgage, $400,000 gold.N.... ..
Ateh. & East'n Bridge—1st M.g.,s. 1., red., text.Ce..| ....
Atchison Topeka & Santa Fe Ry.—S8tock, com..|7,960
Stock, preferred, $131,486,000, 5 p. 6., non-cum..| ....
o. & St. Louis 1st M. (810,000 p. m.) cur.F..o| 142
Chie. Santa Fe & Cal., 1st mort., gold. BB..c*&r| ....
General mortgage, gold, see text Un.c*&r|7,734
Ad). inc. M., oum. from July 1, 1900, 2., Ce.c*&r..
East. Oklah, Div., 1st M. $10,000,000, g.G..c*&r
Deb., g., Ser.B to L,$2,500,000 ea.; call 105 G .o&r
Hutech, & 8o., 1st M., g.,red.105 aft. 1907.0B.c*
8. Fr.& 8an Jo. Val,, 1st M.,g.,call aft.1915.Me.c
Atlanta & Oharlotie—S8tock (see text)
Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.¢0*
1st M. [voting power, 10 votes for each bond] cur.r
Income bonds (not cum.) extended in 1900.......
Atlar. Enozv. & No. Ry.—1st M., $1,000,000, g..Ce
Consol. mort., gold, $10,000 per mile.Us ......
Atlanta Termin 18t M., $1,500,000, gold.S.c*&r
Atlanta & West Poini—S8tock
Debenture certificates
Atlan.& Birmingh.—1stM., $12,000 per m...
Atlantic Oily—1st M., $2,200,000, gold ..GuP.xc*
Atlantie City puroil. money real est. mort.M.GP.
Sea Coast prior lien mortgage, gold.
Atl. City 1st con. M., $4,500,000; g., p.& 1.gu.GP
a Originally Nov. 1. In Oct., 1903, interest on

560,
.|148,155,000

All | 1901 | 1,000
$26.1/12,000' had bee

[
&
o~

.| New York and Phila.

N.Y., Metropol. Tr. Co.
N. Y., Contin.Trust Co.
Missis.Val. Tr.,St.Louis
New York and 8t. Louis.
Check from Co.’s office
N.Y.,N.Y.B8ec. & Tr. Co.
N. Y., Cent’l Trust Co.| July
Checks mailed fr. N. Y.

do do
N. Y., 5 Nassau Street.| Mch. 1
do do

$450,000
7,000,000
334,000
1,262,000
See text.

L

S ot
Besof

=
TO" S 4
Forrlrer | P

1,500,000
000

o
® .
PHRESSR

51,728,000
5,645,000
25,000,000
195,000
6,000,000
1,700,000

’ >

(3
(]
Pa® Ounpguz

SER,

HOTOUS B
RRRER R

e &
@
HRHp PR

do do
N.Y.Cent.Tr.Co.,54Wall Sept. 6,03, 3¢
do do Jan. 1, 1907
do do Jan. 1,
do do
Office,L.& N.,120 B'w’y.
do do

Jan. 1,

Dec. 1,
N. Y., Standard Tr. Co.
Atlanta, G:ia.

fakalt )

=)
CUD CRUTGD i s U o

Mar. 1
do

»
June 1,
8ee text.
Co’s option.
Phila., Read. Ter. Bldg.
do do
i Philadelphia.
1,064,000 4 g. do
n stamped playable M. V.70, p. 944.

® 3
S
oo

2,200,000
75,000
350,000

PPES

HOOZHHHTPIOHOmO

S
T
o

ZERPrrrrrrrrrRrrrrRre

Allegheny & Western RYy.—(Se¢ Map Buff. Roch. & Pilts.)—
Punxsutawney to Butler, Pa. (about 60 miles), opened Sept. 4, 1899.
An extension of Buffalo Rochester & Pittsburg, to which leased in

erpetuity for guarant&rot bonds and 6 p. o. on stock. Uses Pitts.
g %Vpest. from Butler to New Castle and Pittsburg under a trackage ar-
rangement, making in all 135 miles. See application to list in full, V.
70, p.849.—(V.71,p.501; V. 74, p.774.)

Allegheny Valley Railway.=—Owns from Pittsburg to Oil City»
Pa., 13% miles; Red Bank, Pa., to Driftwood, 110 m; others, 18 miles-

ORGANIZATION, &C.—Reorganization March 1, 1892, of the Allegheny
Valley Railroad, foreclosed per glan in V. 53, p. 324,368, 520; V.
54, p. 409, 524. Road controlled by the Pennsylvania RR. Co. as ma-
jority stockholder, owning $9,653,800 of the $10,544,200 common and
$11,876,654 of the $17,172,850 of 3 p. ¢. cumulative preferred stock;
authorized issues $12.000,000 and $18,000,000, re:factively, in 850
shares. Wording of pref. certificate was in editorial of SUPPLEMENT
of Oct. 30, 1897, p. 3. Leased to the Penna. RR. Aug. 1, 1900, for 20
years, rental being the net earnings. V. 70, p. 27; V.72, p. 491.

BONDS.—General mortgage is guaranteed by Penn. RR. by endorse-
ment on each bond. Real estate mortgages, Jan. 1, 1903, $734,564.

Report for 1902, V.76, p. 1245, showed gross, $4,193,085; net, $1,317,-
280; other inec., $91; int., taxes, ete., $1,152,493; extraordinary ex-
penditures, $159,787; bal., sur., $5,092. (V.76,p. 1245.)

Allentown RR.=—Toptonto Kutztown, Pa.,412 m.; Reading system.

Allentown Terminal Railroad.=—Owns 312 miles of railroad in
Allentown Pa., connecting the East Penn. (Philadelphia & Reading)
with the Central of New Jersey. Leased for 999 years to Philadelphia &
Bea.d.in%and Central of New Jersey (by assignment from Lehigh Coal &
Navigation Co.) at interest on bonds and 5 p. ¢. on $450,000 stock (par
$50), bonds being guaranteed, principal and interest, by Philadelphia &
Reading (foreclosed) and Lehigh Coal & Navigation. The Phila. &
Reading Ry. Co. in 1896 assumed the Reading’s share of the old lease,

Ann Arbor RR.=Owns road from Toledo, O., northwesterly to
Frankfort, on Lake Michigan, 292 miles; operates car ferries between
Frankfort, Mich., Kewaunee and Manitowoc, Wis., and Menominee
and Gladstone, Mich., and Manistique, Mich. The Pere Marquette
and Wabash use the Toledo terminals.

ORGANIZATION.—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor.
Mich., foreclosed er Quintard-Lawrence plan in V. 59, p. 782. In
May, 1902, a sy te closely identified with the Gould interests pur-
chased control. V.74, p. 1088.

STOCK.—Common, $3,250,000; preferred, $4,000,0C0; 5 p. o. non-
cumulative; par $100. Pref. stock cert. SuUPP.Oct.30,1897,p. 3,

BoNDS, ETc.—The first mortgage (trustee, Metropolitan Trust Co.
N. Y.,) covers entire meerty, including terminals and freight boats
June 30, 1903, current liabilities, bond int. and accrued taxes, $416,-
294; oasfl and current assets, $953,643.

EARNINGS. —5) mos., % 1903 Gross, $887,719; net, $308,839

July 1 to Nov. 30, §1902... ....... .Gross, 803,148; net, 285,097

ANNUAL REPORT.—Report for 1902-03 was in V.77, p. 821, showing :

Year end. June 30— 1903. 1902. 1901. 1900.
Gross earnings $2,037,414 $1,893,410 $1,754,148 $1,721,453
Operating expenses.. 1,443,761 1,373,056 *1,309,163 1,324,620

Net earnings $593,453 $520,354 $444,985 $396,833
Deduct—Intercst 275,884 280,185 281,331 283,805
TOXOK concneoae 51.439 52,312 49,733 46,003

Balance, surplus.. $266,131 $187,857 $113,921 $67,025

*Operating expenses in 1903 include $119,790 expended for new
property and improvements, against $150,433 in 1901-02.

President, Joseph Ramsey Jr.; 8ec., D. C. Tate; Treas., H. B, Hen-
son, directors, Oct., 1902, V. 75, p. 610--(V. 77, p.400, 821,)

Annapolis Washington & Baltimore RR.-V. 75, p. 1301.

Arizona & Utah Ry.—Owns McConnico to 313 miles beyond
Chloride, Ariz., 25 miles; trackage, Kingman to MoConnico, 4 miles.

Stock, $600,000; outstanding June 30, 1903, $467,000; par,
$100. Remaining, $266,000 bonds issuable only on completion of 25
miles additional road. For year ending June 30, 1903, gross, $55,983;
net, $10,743; charges, $20,040; balance, def., $9,297. President, F. L.
Umierwood; Sec. and Treas., R. H. Eggfeston. 31 Nassau St., N, Y.

Arkansas Midland RR.—See page 530. :

Arkansas Southern RR.—Owns Eldorado, Ark., south to Winn-
fleld, La., 101 miles. In Oct.,, 1903, extension was proposed from
‘Winnfleld to Alexandria, 50 miles. Early in 1903 8t. Louis parties ac-
quired control. V.76, p, 704. Stock authorized, $3,160,000; outstand-
ing, $1,262,000; par of shares. $100.

Bonds are limited to $12,500 per mile of main track. Year ending
June 30, 1902, gross, $333,984; net, $132,403; other income, $3,966,
total deductions, $76,064; dividends, $35,000; balance, sur., $25,295,
President and Treasurer, Geo. W. Hunter; Vice-President, H. C.
Brown; SBecretary, W. H. Crouch. (V. 76, p. 704, 751.)

Arkansas Southwestern Ry.—Smithton to Pike City, Ark., 34
miles; branch, Gurdon Jct. to Gagetown, 28 miles, opened Oct., 1901;
Daleville to Camptown, 43 miles; total, 105 miles. In 1901 sold
to new owners. Stock authorized, $12,000 per mile. For year ending
June 30, 1902 (34 miles), gross, $54,778. President, William Grayson,
8t. Louis, Mo.—(V. 70, p. 895; V. 73, p. 1060.)

Arkansas Springfield & Northwestern RR.=Projected from
Jefferson City to Springtield, about 160 miles. Btock authorized, $3,-
000,000. The stockholders on Jan. 20, 1903, authorized first mortgage

Jan. 1, 1934
May 1, 1919
Apr. 1, 1930
bonds at $20,000 per mile. V. 75, p. 1085, 1398. President, Henry C.
Solomon, Kansas City, Mo. Directors Jan., 1903, V. 76, p. 330. (V.
75, p. 1085, 1398; V. 76, p. 330, 751.)

Apr. 1, 1948
July 1, 1952
Arkansas Valley & Western RR.—Red Forkon the S8t. Louis &
San Fran.between Sapulpa and Tulsa, I.T., northwesterly to Enid,1191g
miles. Opcrated since completion, Dec. 28, 1903, by the St. Louis &
San Francisco RR. V 78,p 49. Stock authorized, $3,500,000. Bonds
are subject to call at par and interest on and after July 1, 1912, or at
any time at par if an extension is arranged at a lower rate of interest.
President, C. G. Jones, Oklahoma City, O.T.; Sec., John B. Linden.—V.
75, p.183, 288.

Asheville & Spartanburg RR.=-8ee Southern Ry., Carolina Div

Ashland Coal & Iron Ry,=Ashland to Straight Creek Junction,
Ky., 22 m. Ches.& Ohio has trackage over this road. The mining inter-
ests were in Jan., 1902, transferred to Ashland [ron & Mining Co.,stock
being reduced from $1,547,000 to $773,500. Bonds, see V.71,p.27. Year
ending June 30, 1902, gross, $160,130; net, $75,473; other income,
$57,232; int., taxes, ete.. $54,605; dividends (9 p. c.), $139,230; bal.,
def. for year, $61,030. Total surplus June 30, 1902, $206,061. Divi-
dends in 1895-96, 4 p. o.; in 1896-7, 4 p.c.; in 1897-8, 4 p. o.; in
1898-9, 4 p. ¢.; in 1899-0, 4 p. o.; June, 1900, to June 20, 1902, 6 p. c.
yearly (11g p. o. Q-M), and in June, 1902, 3 p. ¢. extra; Sept., 1902,
none; Dec., 1 p. ¢.; in 1903, including Sept., 3 p. ¢. Directors, Oct.,
1903, V. 77, p. 1532. President, Robert Peebles; Sascretary and Treas-
urer, Frank B. Moore.—(V. 75, p. 76,732; V. 77, p. 1532.)

Ashland & Ironton Bridge Co.=(V. 77, p. 267, 348.)

Astoria & Columbia River RR.-Goble to Seaside, Ore., 79
miles; branch, Warrenton to New Astoria, 2 miles; trackage, Goble to
Portland, 40 miles; total, 121 miles. Stock outstanding, %1,619,000;

ar, $100. Bonds authorized, $8,000,000 100-year gold 4s, due Aug.

, 1996, interest F. & A., issuable at $40,000 per mile; outstanding,
$3,280,000. Central Trust Co., Trustee. In 1903 interest on bonds
was paid; previous interest reported to be unpaid. Year ending June
30, 1902, gross, $306,954; net, $+118,477; charges, $146,512; bal.,det.,
$2§,lo5385. res., A. B. Hammond, Astoria, Ore.—(V. 67, p. 426; V. 77,
p. .)

Atchison & Eastern Bridge.—Owns railroad and wagon bridge
at Atchison, Kan., connecting with the union station. Used by the
Atch. Top. & Santa Fe, the Chic. R. I. & P., the Mo. Pac, and the Chio.
Burl. & Quin. A reorganization of the Chic. & Atch. Bridge Co. fore-
closed Mar. 4, 1898, per. plan V., 65, p. 366. Stock, $7%0,000; par,
$100 per share. A sinking fund equal to the difference between the
annual interest on the outstanding bonds and $30,000 will retire
bonds yearly at par and interest (by lot if not purchasable in the open
market). ear ending Dec. 31, 1902, gross, £96,655; net, $75,002;
int. and sinking fund, $30,000; renewals and other charges, ($6,675-
Pres. and Treas., Howard P. Eells, Cleveland, O.—(V. 67, p. 578.)

(The) Atchison Topeka & Santa Fe Rallway,.—(See Map)—
The system operated July, 1903, comprised 8,003'91 miles of
railroad, and embraced an unbroken line of track from Chicago,
111, via Kansas Of » Mo., and Albuquerque, N. M., to the Pacific Ocean;
also to Galveston, Tex., and the Gulf of Mexico.

For operating and statistical purposes thesystemis divided as toﬂl} %1;9:

Miles. 5
AtchisonT. & 8. F 6,173-61 | Rio Grande & El1Paso.... 20°17
Gulf Colo. & 8. F.... ..1,202'89 | South. Kans. Ry. of Tex.. 12917
Southern California. . 47807

Total of all. amsananensesassessaesEeanynnyee areerees-8,003°91

Also controls the Santa Fe Prescott & Phoenix and the Pecos Valley
& Northeastern, 611 miles in all. V. 75,p. 480. In Apr., 1900, ac-
quired control of Gulf Beaumont & Kansas City and Gulf Beaumont &
Great Northern, which are leased. V.76, p.751; V 77, p.1224.

ORGANIZATION.—This company was organized on Dec. 12, 1895
under the general laws of Kansas, by the purchasers at foreclosure
sale of the property and franchises of the Atchison T. & Sauta Fe RR,
Co. in accordance with a reorganization plan, V. 60, p. 658,

The railway company in Apr., 1903, owned in fee 5,606 miles of the
system, and also all, or nearly all, the bonds and stocks of the
various companies in which the title to the other lines is vested. V.
68, p. 974. A list of such holdings is in the general mortgage (in V.62, p.
732, 733, and successive annual reports). See V.69, p. 1300; V.71, . Zg.

In Mar., 1903, the Eel River & Eureka, in Northern California,
together with the California & Northern, 51 miles, was aequired in
the interest of the company. V. 76, p. 653. The stockholders voted on
Dee. 11, 1902, to purchase the Santa Fe Pacitic RR.,ete., V. 75, p. 980.

B8an Francisco & San Joaquin Valley Ry. was merged in June, 1901.
V. 68, p. 426; V.67 p.841,1355; V.71, p. 605; V.72, p. 1134,

In Aug., 1901, lines in Oklahoma were proposed, 282 being operated-
Oct., 1903. V.73, p.736; V. 74, p. 150; V.75, p. 610, 980; V. 77, p.
1224. InJuly, 1903, a cut-off was under construction from Belen,
N. M., to probably Portales, on the Pecos Valley, shortening the main
line about 200 miles. V.75, p. 28, 980.

In Nov.,1903, the San Francisco & Northwestern Ry. projected
from Alton, Humboldt County, Cal., southerly to a connection with
the Atchison near Point Richmond, on San Francisco Bay, over 200
miles, was purchased; also the Randsburg RR., 30 miles, Phenix &
& Eastern, see V. 77, p, 638, 1294, 2279.

8TOCK.—The preferred stock has preference as to assets and non-
cumulative dividends not exceeding 5 p. ¢. per ann., as declared by the
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|
Date | 8ize,or

of Par
Bonds| Value.

RAILROADS.

For explanation of column headings, ete., see notes
on first page of tables.

Miles
of
Road

Dorwus—ETINGE
pal, When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.
Rate ger When |Where Payable, and by
Cent. ‘Whom.

Amount ’

K
1897 100 &ec
1900 |100 &o
ceee | 100
100
100

|
Atlantic Qoast Line Co.(Conn.)—Stock, $30,000,000 100
Ctfs. of indebt., inec., non-cum., $6,000,000.r.SBa.
do do do red.atl05aft’r20
Atlan. Coast Line RR.—8tk., common (te
Class ““A” com. stk. tax exempt (Rich. & Pet. ctfs.)
Preferred stock, 5 per cent - :
18t consol. M , $80,000.000, g., text Us....c*&T
Col.tr M., gold, sec. by L. & N. stock,red 105 _cxr
Certificates of indebtedness (new) $25,000,000..
do do (old)
BONDS UNDERLYING 18T CONSOL 48,
No. East (8.C.), cons. M., g., Flor. to Charlest’n.c
Wilm. Col. & Aug., 1st M., (Wilm. to Columbia).
At.C.L.of 8.C., gen. 1st M., $8,000,000, g.SBa.c*
Petersburg M., class A, gold
Do class B, g., (Petersb. to Weldon).
Richm d & Petersb., 1st mort. ($24,500 are 7s) .
Con. M., g. (Rich. to Pet., etc.).Ce c*
Wilm. & Wel. gen. M. ($938,000 are 48). SBa.g.*¢
Yad.Div.,1s8t M.,g.(San.to WilL., N.C.&c.).SBa.c*
Wil. & New Bern, 1st M., gold, assumed.SBa
Alb.& Ral.,1st M., g.,as8’d(R.Mt.to Plym.)SBa
Nor. & Car., 1st M.,g.(P.Pt.,Va. to Tar.,.N.C.).Ce.c™
2d mortgage, gold SBa ¢’
Sav. Flor. & W est. 1st M., gold. M p.
Uharleston & Savannah, gen. mort . gold.SBa.c*
Bruns.& W. 1st M. Bruns. to Albany, g., gu.VA p.c.
Income mortgage
Ala. Mid., 18t M., g.(Bainb. to Montgom.) M p.xc
Florida South’n 1~«t mort , $5,000,000, g,A B c*
Sanford & St. Petersburg, 1st mort., gold. Pe .
Four small issues.

1902 100 &e
1500 (100 &o

1902 (1,000&0
1902 (100 &e.

Outsta,nd]ng’

Payable
|$10,500,000 8 in1903| Q.—M.
[. 5,000,000
| 5,000,000 |
35,659,000 5 in 1903
991,000 5in 1903
1,726,700 .5 in 1903
35,344,975 4 g.
35,000.000 4 g.
21,404,000
11,100

657,000
1,600,000
5,547,000

868,000

800,000

340,500

300,000
4,000,000
1,800,000

500,0

500,000
1,320,000

400,000
6,500,000

Dec.10,’03, 2%
Irredeemable.
Jan. 1, ’04, 2!
J+n 10,°04, 2

Baltimore.

In 1903 paid 5 p. c.
In 1903 paid 4 p. e.
Treas. Of., Wilm., N. C.
do do
do do
N. Y., U. 8. Trust Co.
N.Y.,J. P. Morgan &Co.
Treas. off., Wilm., N. C.
do do

S

Irredeemable.
Jan., 1904, 2%

Jan, 1, 1933

June 10,1910

Jul, % 1948

1

1,

11

1,

June 1,

Aug. 1

.L an. 1
pr.
Jan.
Apr.
Jan.
Jan.

Nov. 1, 1

Jan. 1,
1, 1924

Jan.
1915-1943

SEEEE

N. Y., Cuyler M. & Co.

New York & Baltimore.

Balt., 8afe D. & TIr. Co.

Riohna’d and Pegersb’g.
0

0
Richmond, Office.
N. Y., Brown Bros.
N.Y.,Balt. and Wilming.
Balt., 8. Dep. & Tr. Co.
do do

do do
N. Y., Central Trust Co.
Balt. Safe Dep. & Tr. Co.
New York and Savan.

do do
N. Y., U. 8. Trust Co.
N. Y., Metropol. Tr. Co.
N. Y., U. 8. Trust Co.
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board of directors out of mnet profits. No other mortgage and no
increase in the preferred stock can be made without the consent of a
majority of all the preferred stock and of all common stock repre-
sented at a meeting. The total authorized amount of preferred stock is
$131,486,000, of which $10,800,000 is reserved to acquire other
lines; also $6,486,470 in special trust for improvements, exten-
sions, ete. Pref. stock certificates in SUPPLEMENT of April, 1897, page
8. Common stock authorized, $102,000,000.

DIVIDENDS.—On preferred, 1 p. ¢. paid Jan. 26, 1899; July 20, 1899,
134; 1900, 4; 1901 to Feb., 1904, 5 yearly (F.&A.). Div. oncom., June,
1901, 133 p ¢.; Dec. 2, 2 p.o.; 1902, 4 p.¢.; 1903, 4 p. c.

BoONDS.—The Gen. Mort. (A bstract V. 62, p. 731-739, see also V. 68,
P. 974) is to the Union Trust Co of N. Y. as trustee, and gives a lien,
either by direct mortgage or by collateral trust, on the entire system
of 7,734 miles of railroad owned, together with all the equipment and
terminals owned by the company, and future acquisitions.

General mortgage 48 (limited to $165,490,500). "‘Iﬁéﬁf‘“"”‘% 100t

a To retire guarantee fund notes paid and car trusts at

not exceeding $1,250 tor each $1.000 of old bonds... $15,600,000 $2,840,264

b Non assenting bonds from reorganization of 189 508,000

¢ Chicago & St. Louis 1st mortgage 6s. senn 00,000 1,600,000
For improv’ts, terminals, second track, equip’t, etc.,

at not exceeding $3,000,(0v yearly, of which not over

$750,000 for extensions.... Sl ... 30,000,000 5,615,1<8
For acquisition of Atlantic & Pacific and other lin ... 20,000,000 6,731,563

The Adjustment Morigage (Abstract V. 62, p. 739) is to the Central
Trust Co. as trustee. Interest is payable only out of net earnings
for the fiscal year up to 4 per cent and the rate is to be
determined on or before October 15 in each year; interest
was non-cumulative till July 1, 1900, and cumulative thereafter.
Present issue is limited to $51,728,000, but when the $30,000,000 Fen-
eral 4s authorized for improvements as above have been issued (1. e.,
not before June 30, 1905), $20,000,000 additional adjustment 48 may
pe issued for the same purposes at not exceeding $2,000,000 in any one

ear, but only by a majority vote of the adjustment bondholders. In-
irest—ln Nov., 1897, paid 3 p. o.; since, full 4 p. c. gearly.

The Eastern Oklahama division 4s of 1903 (£1o, 00 000 authorized)
will be issued for extensions; the present issue of $5,645,000 will be
secured on lines about completed in July, 1903, viz.: Paul’s Valley to
Newkirk, Ind. Ter.. etc., a total of 282 miles. V. 76, p. 434.

The $30,000,000 debenture 48 of 1902 were issued to pay for $13,-
000,000 equipment ordered since July 1, 1901, and to cover the cost
of securities of Santa Fe Prescott & Phcenix, and construction of new
mileage already made or authorized, amounting to $5,000,000, and
additional equipment, terminal facilities and other permanent im prove-
ments made or incurred since July 1, 1901, or hereafter to be ineurred.
No new mortgage on lines owned when the debentures were issued can
be made without securing debentures thereunder. See statement, V.
74, p. 150, and official statementin V. 74, p. 204; also V.75, p. 680. The
debentures maturing Feb. 1,J1903, having been paid from cash in the
treasury, are not included in the income account. V. 77. p. 2338,

San Francisco & San Jouquin bonds may be drawn at 110 atter 1915,

GENERAL FINANCES.—Capital expenditures from organization to
June 30,1903, see V. 73, p, 1311; V. %7, n. 632 In Jan., 1902, irsued
$30,000,000 debentures, payable $2,500,000 yearly; see above.

1n Dec., 1903, $10,000,000 general mortgage bonds weresold, mostly
for the purchase of additional roliing stock, double-tracking and
extensions. V. 77, p. 4338; V. 78, p. 227. , Bonds per mile of road
July 1, 1903, $28,501; interest charge, $1,152. V.77, p. 631.

LATEST EARNINGS.—5 % 1903...Gross, $29,776,553; net, $12,379,061

mos.,JulyltoNov. 30. § 1902...Gross, 26,155,156; net, 10,593,330

Deducting taxes and rentals, balance for interest in 5 months of
1903 was $11,473,936, against $9,662,355 Road operated 8,048 av-
erage miles n 1903, against 7,951 miles in 1902.

REPORT.—Annual meeting third Thursday in October. Report for
year 1902-03 was given in V. 77, p. 624, 631; see also paxe 605
Average freight train-load, 279 tons in 1902-03, against 247 in 1901-02.
Years end. June 30— 1903. 1902. 1901 1900.
Aver. miles operated 7,965 7,855 7,807 ,341
Gross earnings $62,350,398 $59,135,086 $54,474,822 $46,232,078
Operating expenses 38,437,110 33,909,268 32,262,946 27,521,499

Net earnings... $23,913,288 $25,225,818 $22,211,876 $18,710,579
1602-03, 1901-02,

$2.198,464  $2.363,163
90,181,485 8,488,985

Bal., surp.... .$13,8:¢* 332

g $15,564,5628
...(5%)5,708,690 (5%)5.705,690
(4%)4,078,220

(4%)4,075,220
Balance, surplus for year. ..$4,111,422 $5,777,618
OFFICERS.—Chairman of Executive Committee, Victor Morawetz; E.
P. Ripley, President; D. L. Gallup, Comp.; H. W. Gardiner, Asst. Treas.
Directors.—Charles Steele, R. Somers Hayes, Edward J. Berwind, Geo. G.
Haven, John 6. McCullough, H. Kieman Duval. Thomas P. Fowler, Victor
Morawetz, New York; B. P. Cheney, Boston; Edward P. Ripley, Byron L.
Smith, Chicago: Andrew C Jobes, Wichita; Howel Jones, Charles S. Gleed,
Topeka: K. D Kenna, Chicago.
OFFICE.—5 Nassau 8t., N. Y.—(V. 77, p. 2338;V. 78, p. 227, 286.)

Atlanta & Charlotte Air Line Ry.=(Se¢ Map Southern Rail-
way System.)—Owns Charlotte, N. C., to Atlanta, Ga., 269 miles.

3

1902-r3. 1901-02.
Net earnings.... $23,913,28% $25,22°,818 | Taxes, etc
Other income.... 1,317,993 1,140,858 | Interest....
Net income....$25,231,281 $26,366,676

Dividend on preferred stock.....
Dividend on common stock

ized for FRASER

The operating contract of 1881 accepted by the Southern Ry. re-
quires the payment of interest on At. & C. debt and 5 .p. ¢. on stock;
if gross earnings exceed $1,500,000, dividends to be 6 per cent; and
if they exceed $2.500,000, 7 per cent.

DIVIDENDS, 2 1881 t0’89. 1890. 1891 to Mar., 1901,inecl.
Per cent—§ 5 yearly. 5l 6 yearly (M. & 8.) 7 yrly. (M.&S.)

LATEST EARNINGS.— 421903 Gross, $1,122,474; net. $407,931
mos.,July1to Oct. 31. ¢ 1902 Gross, 1,079,978; met, 411,269

EARNINGS.—For year ending March 31, 1903, gross, $3,047,261
agst. $2,898,978 in 1901-2. Pres., C. 8. Fairchild, N. Y.—(V. 73, p. 553)

Atlanta Knoxville & Northern Ry.—(See L.¢ N Map).—Knox-
ville, Tenn., to Marietta, Ga., 205 miles ; and Murphy to Blue Ridge,
23 miles; trackage, Marietta, Ga., to Atlanta, Ga., 20 miles.

HISTORY.—A reorganization per planin V. 62,p.1040, of the Marietta
& North Georgia, foreclosed. Stock, common, $3,000,000; preferred, 5
er cent, $1,500,000, issued in 1901 in exchange for second mortgage
ncomes. In Apr., 1902, the Louisville & Nashville acquired a major-
ity of the stock. V.74, p. 775. Of the consol. 48, dated Mar. 1, 1902,
$1,000,: 00 are reserved to retire the first 5s, now limited to that
amount, the balance being issuable for general purposes.

EARNINGS.—4 months, { 1903... .Gross, $262,752; net, $61,488
July 1 to Oct. 31. 1902 Gross, 240,590; net, 55,906

Report for year ending June 30, 1901, V. 73, p.1109. In 1902-03,
ross, $706,512; net, $131,144; int., $70,000; taxes and miscellaneous,
555,980; surplus, $5,164. President, Milton H. Smith.—(V. 75, p. 28.)

Atlanta Terminal Co.—~To own union passenger station, with
aprroaches, to he used b ySouthern Ry., Central of Georgia Ry. and
Atlanta & West Point RR. Stock, $75,000, owned in equal proportions
by the three compani+s named, which pay all charges and expenses on
car basis. Of the $1,500,000 bonds (82e above), $300,000 is reserved
for future requirements. V. 76, p. 593, 1394; V.77, p. 699. Pres.,
J. W. English. (V. 76, p. 593, 1394).

Atlanta & West Point RR.=—Atlanta, Ga., to West Pt., Ga., 86 m.
Ga. RR., June 30, 1903, owned $547,200 stock and $388,900 deb. cert.
A belt line around Atlanta, 5l miles, is oserated at rental of $16,000
yearly, 4 p. 6. on its cost. V.71, p. 963; V. 73, p. 1354.

DIVIDENDS be, in 1855 were for many years 8 per cent per annum.
From July 1, 1884, to July, 1901, inclusive, 6 per cent yearly, J&J;
Oct. 1, 1899, 25 p. ¢. extra (V. 69, p. 590); 1902, (3); 1903, 6 p. c.

In 1902-3, gross, $808,372; net, $321,897; other income, $7,342;
charges, $252,078; dividends, $73,932; surplus, $3,229. In 1401-2,
gross, $763,712; net, $297,303 —(V. 69, p. 590; V. 71, p. 963.)

Atlantic & Birmingham Ry.—Wayocross, Ga., via Fitzgerald
ana Cordele to Montezuma, 140 miles; Fitzgerald via Tifton and
Moultrie to Thomasville, 80 miles; total, 220. A consolidation on Deec.
3, 1903, with the Tifton Themasville & Gulf and Tifton & Northeastern
raillroads. V. 77. p 87, 2279. Extension northwesterly from Cor-
dele, Ga., toward Birmingham, Ala., about 124 miles, and from a
point in Meriwether County, at or near Warm Springs, about 75 miles,
were proposed; V.73, p 899.

STOCK & HONDS.—Stock authorized, $15,000 common and $6,000
preferred stock yer mile. The 1st 58 of 1904 are issuable at $12,000
per mile owned, constructed or acquired. Of the $2,640,000 issuable
on the 220 miles owned. $440,01/0 were in Dec., 1903, held in the
treasury for new equipment recently ordered. See V.77, p. 2279,

EARNINGS.—For 4 mos. ending Oct. 31 (old A. & B. RR.)
4 mos. Gross. Net. ¢ haryes
10 8 e e 5133 048 $45,737 $14,083 $31,654

76,488 31,704 9,108 22,596

Statement for year ending June 30, 1903, in V. 77, p. 1289, showed
on 140 miles, gross, $270,112; net, $115,975; int. ana taxes, $42,632;
bal., sur., $73,343. Prest., W. G Raoul, 30 PineSt., New York; Auditor °
W. J. Swain, Waycross. Ga. Directors, Dec., 1903, V. 77, p. 2279.—,
(V.77,p. 1289, 2158, 2279.)

Atlantie City RR.—Camden to Atlantic City, 57 m. (double track);
branches, 54 m.; Winslow Junection, to Cape May, N. J., Sea Isle City,
Ocean City; total, 168 miles A consolidation in June, 1901, per
plan in CHRONICLE, V. 72, p. 1278. STOCK, common, $2,625,000;
preferred, $1,000,000 (par, $50). The Reading Co. owns the greater
part of the stock, and guarantees the consol. 4s, prinecipal and
interest. Form of guaranty, V. 75, p. 1398. Of the latter, $2,650,000
are reserved to retire prior lien bonds and $786,000 for improvements.
See V.73, p 81. There are also outstanding $23,500 Beacoast RR. ser.
A 58 and $2,834 ser. B 58. For year 1902-3, gross, $1,415,689; net,
$244,396; fixed charges, $206,646; bal., sur., $37,750.—(V.75, p. 1398.)

Atlantie Coast Line Co.=—(See Map.)—Organized May 29,
1889, under the laws of Connecticut, and owns a majority of capital
stock and a large amount of the bonds in a system of railroad com-
panies described under the title of the Atlantic Coast Line RR. below.

STOCK.—ASs to certificates of indebtedness. see editoriai, Oct., 1897,
Sup., page 3.—V. 65, p. 564; V.71, p. 1310. In 1898 $5,000,000 stock
was distributed as a 100-per-cent dividend. V.67, p.954. In May,
1903, stockholders subscribed to $500,000 new stock at $250 per $100
share, raising the amount outstanding to $10,500,000. V.76, p. 1029.
In 1900 company distributed $10,000,000 4% certificates of indebted-
ness (Including $2,500,000 of Atlantic Coast Line RR. Co.)as a 100-p e.
dividend to represent the profits from the consolidation by which the
Atlantic Coast Line RR. was formed.

Since,

Bal., sur
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RAILWAY STOCKS AND BONDS

[VoLr. LXXVIII.

RAILROADS.

For explanation of column headings, &o., see notes
on first page of tables.

Miles
of
Road.

Date
of
Bonds

ar
Value.

8ize, or
P

Bonds—Prinei-
pal,When Due.
Stocks—Last

Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where P%able, and by
Cent. |Payable om.

Amount
Outstanding

Atlantic Qoast Line RR.—(Ooncluded.)—
8il. 8p. 0.& G., 1st M., g.(Ocala to Inv. & br.)Ci.c*
Wil. & Wel. etfs. of ind. for div.1887,non-cum.,inc.
Atl.& Danv.—1s8t M.,$4,425,000,g.,int.rental.M e.c*
2d M., $1,525,000, g., int. rental.. Ta
Atl. & Gulf Short Line.—1st M., $4,000,000, gold. KK
Atlantic & No.Oarolina—Stock, $1,800,000
1st mortgage, $325,000..MeBa
Atlantic & 8t. Lawrence—8tock, 6% rental Grand Tr'k
Augusta & Savannah—8tock 5% rental Central Ga..
Augusta So.—1st consol. M., gold .Ce.
Avon Geneseo & Mt. Morris RR.—8tock
Bald Eagle Valt%y—stock, $2,600,000
1st M. orig. $400,000 (s. f., drawn at 100
Baltimore & Annap.S.L.-8tock, common... .
Baltimore Ohesapeake & Atlan.—18t mort., gold A c*
Bali. & Oumb. Val. Ry.—1st mort., interest rental.
Balt. & Qumb. Val. RR.—1st mort., interest rental
B. & 0.V.RR.Exten.-8tk, gu.($270,000 carries 7 p.c.)
1st mortgagg, interest rental. Ba.
Bgmﬁo%c c% E;tm('sﬁr OI(Z)R.—M).., gold. %e ga.c:
8t M. West. 3 p.m.),g.,gu.Me Ba.c
Baltimore & Ohio—Common stook, $125,000,000
Pref. stock, 4 p. o., non-cum, auth. $60,000,000..
Prior lien mort., gold, not subj. to call. Me..c*&r
1st mort., gold, red., at 105 r 1923.Us..c*&r
Southwest’'n Div. 1st M., $45,000,000, g.FF..c*&r
Pitts. Jo.& Mid. Div. ($20,000,000) 1st M.g. Ce.c*&r
P.L. E. & W.V.Bys. ret.,g.,red.100 aft.’25 Un.o*&r
Conv. deben., $15,000,000, gold, red., see text...
BoNDS UNDERLYING 18t mort. 31 per cent.
Loan, 1853, extended in 1885, gold....
Pitt.&Con.,1st M. ,ext. in 1896 in gold
BONDS UNDERLYING SOUTHWESTERN DIV. 31gs.
B. & 0. 8. W. RR., ete o*

1888 | $1,000
’ ’100

N. Y., U. 8, Trust Co.
‘Wilmington, N. C.
N.Y., Mercantile Tr. Co.
New York.

N. Y., Knickerb. Trust.| A
Check from Co.’s office.
Balt.,.NLF'rm’rs’& P.Bk
London and Portland.
Savannah, Ga.
N.Y.,J.P.Morgan & Co.
New York, Erie RR.

Phila.,F.Ins.Tr.&8.Dep.
Checks mailed.
Phila., Broad 8t. 8tat’n.
Balt. ,(;Farm. & Meo. Bk.

0)

July 1, 1918
Irredeemable,

$1,067,000
’"13)5

3,925,000
See text.

Y
1,797,200
325,000
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Sept.1,’03, 2
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40,000
124,262,060
59,374,289
.| 71,798.000
.| 69,963,000
43,600,000
a_ 6,175,480
20,000,000
592,000 |
118,000
24,500
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N. Y., Farmers’ L. & Tr.| Various. i

'l Coup., J.-J.; e, Cou; * Coup

vy Q. —J. .y A.~O.; reg., Q.~J.
a In addition $7,g3’5%50 are p%edgeg as part’ colfa.’tera.l for the

.y M
Pittsb.

7,000 |Var., g. |Various
.-N.; reg., Q.-F.
L. E. &RVV%B,. System 4s.

—V.71,p. 697; V. 73, p. 493. As to securities pledged to secure equally
the ce: cates of m(iebtedness of 1897 and 1900, see V.71, p. 1310.
CAsH DIVIDENDS, § 1896. ’97. ’98. ’99. ’00. ’01. ’02. 1903.
Per cent— 3 383 4 413 5 413 61, 8 (2Q-M)
Full interest has been paid on the certificates of indebtedness to
1903. Chairman of Board, Henry Walters; President, Warren G.
Elliott.—(V. 74, p. 774; V. 75, p. 496, 732, 1146; V. 76, p. 1029.)

Atlantic Coast Line RR.—(See Map.)—Operates from Rich-
mond via Charleston, S8avannah and Jacksonville to Port Tampa, Fla.,
with numerous branches, to Norfolk, Va., Wilmington and New Bern,
N. C., Brunswick and Albany, Ga., Montgomery, Ala., eto.

Lines owned. o Miles. - Lineﬁ owned—( Oon.)

Richmond, Va., to Po ampa, ranches, etc
’ 898 | T See these companies.
118 Leased— Miles.

Moun' Central RR. of 8. Carolina—

Contentnea to Wilmington....105 Lane to Sumter, 8. C

Florence, S. C., to Robbins 138 | Other lines

Sumter to Columbia. 43
Wilmington, N.C.,to S8anford.116 | Robbins

Jesup, Ga.,to Montgomery, Ala353

Brunswick, Ga., to Albany....169 Total in earnings

DupontJet. to Ifgl?rngss, FIBQI. . %g; Oonttrlolled, operated sepa-

rd to St. Petersburg, Fla. ralely.
AT v 1 Louisville & Nashville

Palatka, Fla., to Brooksville..145
Bartow to Fort Meyers, Fla...101 |  Charleston & West.Caro.... 340
f Northwest’n RR.of S.Car. 61

Also owns one-sixth interest in the Richmond-Washington Co. and
one-half interest in Atlanta (Ga.) Belt Line Co., 51 miles. Leases,
jointly with the Louisville & Nashville RR., the Georgia RR., which
operates and controls 626 miles. The acquisition in 1902 of a majorit
interest in the Louisville & Nashville brought 4,916 miles ot addi-
ional road under the control of the Atlantic Coast Line.

ORGANIZATION—.Originally the Atlantic Coast Line of Va. (change of
name being authorized.in Jan., 1900); in April, 1900, absorbed by
consolidation (per plan V. 70, p. 840, 893) the following allied Srop-
erties: Wilmington & Weldon RR., S8outh Eastern RR., Atlantic Coast
Line railroads of S8outh Carolina and Virginia Norfolk & Carolina RR.
The Florida Southern and Sanford & 8t. Petersburg were merged in Apr.,
1903, the $4,241,000 Fla. 80. 4s and $775,000 Sanford & St. Peters-
burg 4s being offered the privilege of exchange for 90 p. ¢. in Atlantic
Coast Line consol. 48. V. 76, p. 918, 971. The Atlantic Coast Line Co.
(of Conn.) owns a majority of the stock. 8ee that company above.
V.70, p. 893; V.71, p. 1116, 1310.

Savannah Flor. & Western Ry. (‘“Plant 8ystem”), which owned and
controlled 2,234 miles, was merged July 1, 1902. V.74, p. 774, 829.

In Oct., 1902, acquired $30,600,000 of the $60,000,000 Louisville &
Nashville RR. stock for $10,000,000 cash, $35,000,000 in 4 per cent 50
year collat. trust bonds and $5,000,000 stock. V.75, p. 7383, 792, 905-

8rocK.,—Atlantic Coast Line RR. of Va., class A, tax-exempt stock:
was assumed as so much of the common stock of the new company.
Under the consolidation with the 8. F. & W. in 1902 the common stock
was increased from $15,890,200 to $23,150,000. (See above.)

In Nov., 1902, the authorized common stock was increased by $15,-
000,000; of the new stock $5,000,000 was given in part payment of
controlling interest in the Louisville & Nashville stock, $8,500,000
additional being subscribed for as part of the same transaction at
$125 per share. This raises the amount outstanding to $36,650,000.
V. 75, p. 1252.

The’lgreterred stock ($18,850,000) was in 1902 mostly exchanged for
125 per cent in 4 per cent certificates of indebtedness. V.75, p. 1252.

DiIviDENDS.—Dividends on pref. paid Nov., 1900, to Nov., 1903, both
inclusive, 5 per cent yearly (M. & N.). On common, including oclass
“A” gtock, 1 per cent paid Jan. 10, 1901; July, 113 p. ¢.; in 1902 Jan.,
13 p. ¢.; July, 2 p. ¢.; in 1903, 5 p. c. (J. & J.); in 1904, Jan., 213 . c.
On certs. of indebtedness in full to Nov., 1903, incl.
® BoNDs.—First consol.4s of 1902 ($80,000,600 authorized, limited to
$20,000 per mile) are a first lien on about 714 miles of road and a
blanket lien on the remaining 3,186 miles owned, subject to the under-
lying bonds. The first consols are issued or reserved as follows:
Issued forthwith . $31,034,000
Reserved to take up underlying liens 35,102,000
Reserved for acquisitions, extensions, improvements and
equipment 13,864,000
0(} the present issue ($35,344,975), $12.451,000 were used to retire
Sav. Flor. & West. consol. 48 to the same amount, $7,945,000 were
applicable to the retirement of $3,000,000 Atl. Coast Line certfs. of
lm‘Pebtedness and $2,880,000 Wilmington & Weldon 6 and 7 per cent
irredeemable certificates of indebtedness (over 99 per cent of the
holders of which had in Deec., 1903, consented to exchange for the
new bonds) and $10,638,000 to the gurchaae of the $12,500,000
8. F. & W. pref. stock and $5,000,000 Bruns. & West. and Charl. &
Sav. income bonds (over 98 p. c. of latter acquired; $2,830,700 were
used to acquire the Florida £o. and Sanford & St. Petersburg roads,
ag egaAlug7 2397 miles and $1,500,000 for equipment.). V.75, p. 76;
V.77, p. 1872,

Augusta, Ga., etc.

6,133

As to the $35,000,000 collateral trust 4s of 1902 see ‘“Organization”
above., They are subject to call at 105 in amounts not less than $100,-
000. Car trusts $120,000, due $10,000 quar., Mar., 1904, to Dec., 1906.

LATEST EARNS,—5 mos.) 1903...Gross, $7,804,720; net, $2,808,850
July 1 to Nov. 30. }1902...(}1'055. 7,622,944; net, 2,453,098

REPORT for the year ending June 30, 1903, was given at length
in V. 77, p. 2032, 2047 (see also editorial, p. 2007), showing on 4,138
miles operated as follows:

STATEMENT FOR YEAR ENDING JUNE 30, 1903.

Gross ea.rnlngs $19,682,455 | Interest and rentals..$5,207,982
(tne. of 11-58 p. e. over ’01-02) Miscel. deductions. 22,061
Net earns. (over taxes) 7,070,119 | Div. on pref. stock (5%) 94,075
(Inc. of 1813 p. 6. over ’01-02) Div. on com. stock (5%) 1,620,000
Other income *1,152,952

$8,223,071 Balance, surplus...$1,278,953

*Includes 6 mos. dividend, or $765,000, on L. & N. stock owned.
T Includes 9 mos. interest, or $1,050,000, on L. & N. col. trust bonds.

OFFICERS.,—Chairman of Board, Henry Walters; President, R. G.
Erwin; 1st Vice-Pres., Alexander Hamilton; 2d Vice-Pres., C. 8. Gads-
den; 3d Vice Pres., T. M. Emerson; 4th Vice-Pres. and Gen. Man., J. R,

Kenly; Sec.. Herbert L. Borden; Treas., James F. Post.(V. 77, p. 2279.)

Atlantic & Danville Ry.=—(See Map Southern Ry.)—West Nor-
folk, to Danyville, Va., 203 miles, three branches, 22 miles; James River
Junction to Claremont (3 feet gauge) 50 miles; total, 275 miles. Leased
to Southern Ry. from Sept. 1, 1899, to July 1, 194!5, for taxes, repairs,
maintenance and cash rental sufficient to cover interest charges, with
ﬁrivﬂege of renewals for terms of 99 years. In addition the Southern

y. agrees to pay the same rate of dividends on the common stock as
may at any time be paid on its own common stock. V. 71, p. 447.

8TOCK.—Common, $2,180,800; pref., 30,992 shares, par originally
$100, but reduced 60 é)er cent by g&yment from proceeds of sale of
bonds, viz , 40 per cent in 1900 and 20 p. ¢. in Nov., 1901; furthem -
ments to be made latter part of 1904 and 1909, when it will be en ﬁ
canceled. See V. 71, p. 181, 862; V. 73, p. 722, 956.

BONDS.—Of the $4,425,000 fours of 1900 $500,000 can be issued only
for improvements upon request of Southern Ry. Of the $1,525,000
second 48, $775,000 can be issued July 1, 1904. and $750,000 not until
July 1,1909. V.77, p.195.—(V.74,p.774; V.77, p. 195.)

Atlantic & GulfShort Line.—See V. 73, p. 615; V. 76, p. 1354,

Atlantic & Lake Superior Ry.-—In July, 1903, operated Meta-
pedia, Quebec, to Paspebiac, 100 miles; owned St. Gregoire to Nicolet,
7m.; St. Francis to Yamaska, 6 m.; Yamaska to Sorel, 10 m.; Lachute
to 8St. Andrews, 7 m.; total, 130 miles. Was under construction, Pas-
pebiac Junc. to Port Daniel, 21 m.; Plerreville to Nicolet, 15 m.; 8t.
Gregoire to Chaudiere Junec., 67 m.

During year 1902-3 road was operated by trustee for bondholders.
Stock authorized, $10,000,000; par, $100; issued, $2,602,500. Bonds
outstanding, £500,000, 48. For year ending June 30, 1903, gross,
$49,631; def. under oper., $8,418. President, Hon. J. R. Thibaudeau ;
8ec., Edgar N. Armstrong, Montreal.—(V. 68, p. 329; V. 70, p.1148.)

Atlantiec & North Carolina RR.—Morehead City to Goldsboro,
N.C,,95m. State of N. C. owns $1.266,500 of $1,797,200 stock. In-
Deo., 1903, the Atlantic RR was incorporated with $250,000 author-
1zed stock, to lease the road, it was reported, and extend it from Golds-
boro to Raleigh, 50 miles. See V 78, p. 227.

DIVIDENDB.—} ’92. ’93. ’94. 1895. 1896. 1897. 1898, 1899. Since,

Per cent. 2 2 2 o 2 2 2 2 (1]

EARNINGS.—For year ending June 30,1903, gross, $304,107; net,
$108,545; int., taxes, ete., $32,716; improvements, $49,833; bal., sur-
plus, $25,996.—(V. 68, p.472; V. 77, p. 628, 1224, 1873; V. 78, p. 227.)

Atlantic Valdosta & Western Ry.=—See Georgia 8o0. & Flo. Ry.

Augusta & Savannah RR.—Millen to Augusta, Ga., 53 miles,
In 1895, re-leased to Cen. of Georgia at 5 p. ¢. on stock.—V. 61, p. 239,

Au%usta Southern RR.,—Owns from Augusta to Sandersville,
Ga., 80 m. , and Sandersville & Tennille RR., 4 miles. The Southern Ry.
in Jan., 1901, acquired about four-fifths of the stock, and so controls,
although the lease was annulled April 25, 1901. V.73, p. 343. Com-
mon stock, $400,000; pref., $350,000; par, $100. Year ending June 30,
1902, gross, $132,158; net $11,364; total deductions, $24,455; def,
$13,091.—(V. 72, p. 935.)

Austin & Northwestern RR,=—See Houston & Texas Centr’l Ry*

Avon Geneseo & Mt, Morris RR,=Mt. Morris to Avon, N. Y.,
18 miles. Leased to Erie RR. Feb. 26, 1896, in perpetuity at 21a p. 6.
on stock for 4 years from Jan. 1, 1896, 3 p. o. for 1 gear more andpslg
p. o. thereafter.—(8ee V. 63, p. 512; V. 62, p. 318, 589.)

Bald Eagle Valley RR.—Owns from Vail S8tation, Pa., to Lock-
haven, Pa., 51 es; branches to Sugar Camp, eto., 42 miles,
Leased to Penn. RR. Co. for 99 years from Dec. 7, 1864. Rental, 40
per cent of gross earnings. Rental 1902, $328,091; other income,

Total income
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RAILWAY STOCKS AND BONDS.

[VoL. LXXVIIL

RATLROADS.

For explanation of column headings, &o.,s8ee notes
on first page of tables.

Date
of Par
Bonds

Miles
of
Road.

Size, ori Amount

Value.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate When |Where P%?ble, and by
Per cent. Payable om.

Baltimore & Ohio—( Ooncluded)—
BONDS UNDERLYING PITTSB. JUNC. & MiD. D|Iv. 31g
Cent.O., $2,500,000,con.18t M.(1st1’n) g.MeBa.c| 144
Sand. Mans. & Newark, $2,300,000, 1st M.Un.c*| 116
Pittsb. Junec., 1st mort., $1,400,000, gold.Me..c* 7
2d mortgage, $300,000, o*
Pitts. Jo. Ter. 1st M., $500,000, g., gu. p.&i.Me
BONDS UNDERLYING PITTSB’Z LAKE ERIE &
Clev. Lor. & Wheel. Cons. M. (now 1st) g. Usm.c*
Geueral mort., $1,000,000, gold, red. 105.N...¢|
Cou. ref. M.,$10,000,000, g., red. at1021s.Col.c*|
Clev.Term.& Val.1lst M., g., gu., red. par.Me-c*&r|
oonong. River RR., 1st M., g., gu. B. & 0.Ce...c*|
Ohio & Little Kanawha Ry., 18t M., $250,000, g |
Obio River, 1st mort. ($2,000,000), gold FP.._c*|
Gen. M. (§3,000,000), gold, 1st on 39 miles c*|
Rav.8p.& Gl 18t M., $400,000, g., gu. p.&i. FPc*
Huntington & Big 8. 1st M. ($400,000), g., gu.c*
Ripley & Mill Cr’k 1st M., g., gu. p.&i.,end.c*&r
Pittsb. Clev. & Tol.1st M., g.,called 125 Feb.1..’03|
Pittsb. Newcastle & L. E., 18t mort., ext. in gold|
Pittsb. & West., 1st (cons.) M. $10,000,000, g..c*
Ellwood Short Line, 1st M., gold, $300,000...G
W.Va.&P., 18t M. g, 58, 8caled; red.par.NMeBa.c*
LEASED LINES, ETC., SECURITIES.
Balt. & N. Y. RR., 18t M., gold, guar.MeBa.o&r
Mon. Riv. Coal M., $1,500,000, g., s.f., red. at par
Schuyl. R. E. 8. RR. 1st M., g., guar. p. & i,, end.
8. I. Rap. Tr., 1st M., $1,000,000, g., $ or £.Us.c*
2d mortgage, gold ar., $2,500,000.8 o*
8. I. Ry., 1st mort., $1,000,000, gold.Me
B. & O. EQUIPMENT OBLIGATIONS—
Real estate and car trusts June 30, 1903 ¥ ‘ b |
Car trusts, gold, $1,000,000 due annually.S....c*| .... | 1901 |
Baitimore & Potomac—8ve PHILA. BALTIMORE & | WASH|IN GTO|N.
Bangor & Aroos.—1st M., ($16,000 p. m.) g.G....c"| 211 | 1893 |
2d mortgage, gold. Usm. 211 | 1895 |
x Largely owned by or for Baltimore & Ohio.

1,00
13 | 1893 |

|

i
$1,000 ‘ $1,009,000
1,000 638,000

1,000 |
0:
0 |

1,000 |
1.000 i
* Bala nce of |outstan ding amount|s showni

’Outstanding

'S
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Co.’sOffice,2WallSt.N.Y
do do J
do do
do do
do do

do

1930
1909

LT

=
ey PR e
SaoPP2 OPuTOP«POPnP Z2eD0 Onmmm

*959,000
*250,000
*191,000

5,000,000

RR @

®R®
P

PERARSSP

;::

AN

do do
Allegheny, Pa.1stN.Bk.|
N.Y.,J.P. Morgan & Co.
New York City.
Co.’s80ffice,2 WallSt.N.Y

300,000
4,000,000

x850,000
903,000
5,000,000
x1,000,000
2,500,000
511,000

1,216,634
7,000,000

3,360,000
152,000 5¢g

Apr. 1,

do do May 1,
Balt.,Am. Bond’g & Tr.| Dec. 1,

J
N. Y., foot Whitehall St.
do do
New York City.

SEREER

-

.| New York, 2 Wall 8t. |To Dec. 31,’10
J.|N. Y., Guar. Trust Co.| Jan. 1,
do do July 1, 1945

ileft hand column are ow|ned by B.& O.

$14,648; int., taxes, etec., $46,286; dividends (10 p. ¢.), $140,625; bal.,
sur., $155,828. Rental in 1901, $266,626. Pennsylvania RR. Jan. 1,
1903, owned $706,250 stock.—(V. 66, p. 708.)

Baltimore & Annapolis Short Line RR.—Owns road from
Qliffords to Annapolis, Md., 22 miles. In 1897 acquired control of
Annapolis Washington & Baltimore RR. Co., owning 8,575 out of 3,580
shares of its stock, all pledged under the mortgage, which was sold
in Dee., 1902, to the Washington Baltimore & Annap. Electric Ry.
for $367,400. The $334,000 bonds were called and paid June 1,
1903. V.75, p.1301. Common stock issued, 8358,000; there is also
$500,000 of preferred stock authorized, but none issued,

DIVIDENDS—}ISQS. 1899. 1900. 1901. 1902. 1903. 1904.
Per cent. 6 5 6 6 7g 7 Jan., 31g

Year 1902-03, gross, $125,765; net, $46,113; other inc., $21,480; int.
on bonds $13,071; taxes, $4,510; div., 7 p. o., $25,060; surplus, $24,-
952.—(V. 76, p 809.)

Baltimore Chesapeake & Atlantic Ry.—~Owns Claiborne to
Ocean City, Md., 87 miles; branch, 1 mile; total, 88 miles; from Clai-
borne to Baltimore, 42 miles, transfer is made by water; steamer lines
owned, 1,426 miles; total mﬁeage owned and overated, 1,514 miles-
Controlled by Penn. RR. and allied lines. V. 69, p. 541, 590; V. 59,
p. 371. Pref. stock, $1,500,000 5 p.o. cum.; common, $1,000,000.

In 1902-3, gross, $857,372; net, $206,540; other ino., $7,109;
taxes, $2,176; interest, $62,500; extraordinary expenditures,
$111,922; balance, sur., $37,051.—(V.71,p.1164.)

Baltimore & Cumberland (RR. and Ry.)=The Railroad ex-
tends from State Line, Md., to Waynesboro, Pa., 4'55 miles; stock
$76,700 in $50 shares. The Railway extends from Edgemont, Md., to
State Line, Pa., 3 miles; stock, $42,500 in $100 shares. Both are leased
to Western Maryland RR. for 50 years from July 1, 1879, with priv-
lege of renewal or purchase; rental, interest on bonds.

Baltimore & Cumberland Valley Extension RR.—=Waynes-
boro to Bhippensburg Pa., 26'52 miles. Leased to Western Maryland
RR. for 50 yearsfrom July 1, 1881, with privileze of renewal for in-
terest on bonds and divid. on stock, amounting in all to $42,730. See
table above and V. 75, p. 665. Year ending Sept. 30, 1900, gross
earnings, $301,096, against $269,695 in 1898-9; net (over taxes),
$168,007, against $134,548.—(V.75, p. 665.)

Baltimore & Harrisburzg RR.—=Emory Grove, Md., to Orr-
tanna, Pa., 59 miles, with branches, 7 miles, total, 66 miles. Leases
Balt. & Harrisburg Ry., Western extension, Orrtanna to Highfield, 15
miles, guaranteeing interest on its bonds. Leased to Western Maryland
RR. for 50 years from Oct. 25, 1886; rental, interest on bonds. Stock,
common, $690,000; pref., $29,100.—(V. 44, p. 812.)

Baltimore & Ohio RR,.—(8e¢c Map).—ROAD.—Operates from Balti-
more to Philadelphia and Baltimore to Chicago, Cincinnati and St.
Louis, the total mileage leased, owned and operated being in July,
1903, 3,935 miles. The ‘“Royal Blue Line” (see Central RR. of N. J.)
gives theroad access to New York.

The system embraces, subject to the mortgages, the following lines:

Prior lien 3%% M.—(1,076 miles) Miles. | Pittsburg & Western
Balt. to Wheeling, Belpre, O., ete...721 | Pittsb. Cleveland & Toledo..
Camberland to Pittsb. & W.,ete.. 356 | Pittso. Painesv. & Fairport

1st M. 4%.—(581 miles) Eastern Ohio
Baltimore to Philadelphia and brs.137 | Trumbull & Mahoning
Chicago, 11l., to Akron O. 78 | Mononkahela River RR.

Branches to Fairmont, W. Va., etc... 68 | Clev. Terminal & Valley .. .

South W. Div. 3%% M.— Cleveland Lorain & Wheeling Ry.

0., via Cincin. to 8t. L.,etc. 930| Wheeling to Cleveland, etc......7192

5 c. 8%6% M.—(884 miles)Miles | Ohio River RR. Lines.
Bellaire to Midland City, O g77 | Benwood to Wheeling, etc....... 7265
Shawnee to Sandusky, O . West Virginia Short Line RR..... 58
Pittsburg Junction RR e 7| Ohio & Little Kanawha RR. . 4

P.L.E.&XW.Va.Sus.4% M.(*1,642m.) T
West Virginia & Pittsburg 178 | Total of all (adding Baltimore
Belt and other lines)

* Includes 384 m., also covered by Pitts. Jet, 1st M. T See this ccmpany.

In 1901 acquired majority of stock of Cleveland Lorain & Wheeling
Ry. (V.72, p, 480), Ohio River RR. lines (V. 73, p. 81) and entire stock
of West Va. Short Line RR (V.73, p. 235),in all 515 m. of road, and
began operating them, the O. L. & W. from Feb. 1, 1902, and the latter
two from Aug. 1,1901. The Ohio & Little Kanawha, 72 m., and Pitts.
& West. were acquired Nov.,1901. V.73,p.1263,1356.

HISsTORY.—Recelvers were appointed in February, 1896, but on J uly
1, 1899, the road proper was returned to the company, the reorganiza-
tion plan (in V. 66, p. 1235,) having been consummated without
toreclosure and the road vastly improved in physical condition.
The reorganization of the B. & O. Bouthwest. was effected and new
seourities issued in Sept., 1899, per plan in V. 67, p. 688, the consol.
mortgage of 1893 having been foreclosed, and the road virtually
merged.—V. 71, p. 1218. In January, 1900, new securities were issued
under the plan of reorganization of the Cent. Ohio and other leased
lines. V. 67, p. 688,1109, 1206, 1356. i

READING CO., &C.—In 1901 $55,110,000 (virtual control) of the
$140,000,000 Reading Co. stock, consisting largely of preterre)ad stock,

was acquired, the Lake Shore & Michigan Southern Ry. Co. (Vanderbilt
system) taking one-half. V.76, p.101. In 1903 a one-sixth interest
in $6,924,200 of the $11,000,000 Hocking Valley Ry. common stock
was acquired. V.77, p. 1225.

PENNSYLVANIA RR. INTEREST.—The Pennsylvania RR. Co. purchased
a large interest in 1900-01 and on Jan. 1, 1903, owned directly $21,-
480,000 preferred and $30,293,300 common stock; also through the
Northern Central $1,000,000 preferred and $781,500 common stock,
and through the Pennsylvania Co. at least $5,000,000 preferred stock.
V.70 p.76; V.74, p. 528.

8TOCK.—Authorized issues: Common, $125,000,000, see ‘ General
Finances” below.; pref. 4 p. . non-cumula iive, $60,000,000; outstand-
ing, see table above and “ General Finances.” Pref. stock dividends
are limited to 4 p. c. (See V. 71, p. 1166, and edit., p.1143; V. 72, p.
1186.) Voting trustdissolvedin Aug.,1901.

DIVIDENDS (D €.)-vcucee 1900. 1901. 1902. 1903
Common . 2 4 4 4
Preferred..... 4 4 4 4

BONDS.—(1) Prior Lien 313%, a first lien on main line and branches,
Parkersburg branch and Pittsburg division, about 1,076 miles of
first track, and 1,325 miles of second, third and fourth tracksjand sid-
ings, and also all the equipment now owned of the value of upwards of
$20,000,000, or hereafter acquired. Total authorized, $75,000,000, of
which $5,000,000 to be issued only after Jan. 1, 1902 (at not exceeding
$1,000,000 a year) for the enlargment, betterment or extension of the
pro;arties covered. See application to list, V. 69, f 30.

(2) First Mortgage 4 per cent Gold Bonds, Due July 1 1948, but subject
t0 call, in whole or in part, after July 1, 1923, at 105; a first lien on
the Philad%?hia. Chicago and Akron divisions and branches and the
Fairmont Morgantown & Pittsburg RR., covering about 581 miles of
first track and about 573 miles of second, third and fourth tracks and
sidings: also on the B. & O. Terminal property and the Baltimore Belt
RR. They are also a lien subject to prior lien mortgage upon main
line, ete. See application to list, V. 69, p. 30.

Cotal authorized issue in no case to exceed........ $165,000,000
Of which to retire prior lien bonds in 1925 o
For the enlargement, betterment or extension of the
properties covered by mortgages (1) and (2), or for
extensions, additions or equipment, at not exceeding
$1,500,000 a year for the first four years and at not
exceeding $1,000,000 a year thereafter, originally....
3) Southwestern Division 1st Morigage 313 per cents.
Virtually a first lien upon the properties consti-
tutiugf the B. & O. Southwestern RR. system, or the
securities representing the same, covering about 930
miles of first track and about 401 miles of second
track and sidings. Total 18816 ..ccee.cce cavicccnacnean
Of which issuable only at the rate of not exceeding
$1,000,000 per year for the enlargement, betterment
or extension of properties covered, originally.
(4) B, & 0. Pitts. Jun.& Mid. Div. 3lg per cents.
oected to be ultimately a first lien upon,the railroads of the
Cen. ). system and Pitts, Junc. RR. Co., 385 miles in all—
Cotal authorized issue in no case to exceed....... -
Of which to be issued only at the rate of not exceedin
$1,000,000 per year for the first two years an
thereafter at the rate of not exceeding $500,000 per
year, for the enlargement, betterment or extension of
the properties covered by the mortgage...... S

Of which in partial exchange for old bonds.

Sold to a syndicate for cash requirements..

Balance for contingencies.....c.ccceeecececnnan seenwae 431,000

Of these bonds $6,175,480 are in hands of the public and $7,635,050
are pledged as part collateral for Pitts. Lake Erie & West Va. System 4s,

Note.—The underlying bonds still outstanding in July, 1903, are in
table at top of page. The underlying stocks still in the hands of the
public aggregated $5,027 par value.

(5) Pitisourg Lake Erie & West Virginia Sysiem mortgage refunding
4 ger cent gold bonds (authorized amount $75,000,000) are a lien on
1,642 miles, consisting of the Ohio River, Cleve. Lorain & Wheeling,
Pittsburg & Western, ete., forming a_ direct connection with Pittsburg,
Cleveland, Fairport, Lorain and Sandusky, subject to underlying
bonds outstanding thereon (see table above). In July, 1903, $27,784,-
050 additional underlying bonds, including $7,635,050 Pittsburg June-
tion & Middle Division 3108, were held in trust as part security. Of
the total issue of bonds $20,000,000 were sold in Feb., 1902, $40,000,-
000 were held to retire underlying bonds outstanding g)f which $12,-
425,000 are subject to call) and the remaining $15,000,000 are issuable
for additions and improvements. See full statement, V. 74, p. 266.

(6) The 4 per cent debentures of 1901 are convertible at the option
of the holder into common stock at par on 30 days’ notice (see V.73,
p. 1159); they may be called for payment at par and interest on
any interest day, beginning Mar. 1, 1902, either wholly or partly in
t‘:rhe’,i;wergi £())rder of their numbers. V 72, p. 282; V. 73, p. 337, 1{58;

o » D. -

$45,000,000

5,000,000

$20,000,000
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RAILROADS. Miles

For explanation of column headings, &c., see notes| of
on first page of tables. Road.

INTEREST OR DIVIDENDS. Bonds—Prinol-
pal,When Due.

When |Where payable, and by| Stocks—Last
Payable ‘Whom. Dividend.

Amount

Outstanding Rz:’t:nger

Ban. & Ar.( Oon.)—18t M. Pisec.D.,$1,500,000,2.G.c*
Van Buren Exten. 18t M., $500,000, g. G.o.*
Aroostook No. 1st M., $225,000, gold.

Consol. refund’g mort., $20,000,000,
Aroostook County bonds (assumed)
Car trusts, $60,000 due A. & O. yearly.G

Bangor & Portiand—1st mortgage, gold
Bath Extension mortgage, gold

Bath & Hammondsport—1st mortgage, gold
Second mortgage, gold

Beaver ¢ Ellwood—1s8t mortgage, gold

Beech Oreek—Stock (guaranteed 4 per cent by end.)
1st M., g, guar. p. &i. (end.) K o&r
24 M. for $1,000,000, ﬁgu. p. & 1. (end.). Un.c&r
Clearf.Bitum.Coal 1st M.,int.gu. by Bh. Cr.,gold.c

Beech Or. Ext.—1st M., $4,500,000, g., gn.g.&. .G.c*

Bellingh. Bay & Brit. Oot.—1s8t M., $1,000,000, g.,8.1.

Belt RR. & Stock Yard of Indianapolis—Stock
Preferred stock, cumulative
18t mortgage for $1,000,000, currency....

Belt Ry.—1s8t M. (red. aft. July 1, 1903) g.Me

Belvidere Delaware—8tock ($4,000,000)....

Consol. guar. by United Co’s,s.f..
mortgage ] guar. by United Co’s, 8. f. .....
of 1875 issue $600,000 reduced by s. f.
$4,000,000 | gunar.by United Cos.,s8 f ...

Birmingham & Atlantic—1st mort., $500,000

Birmingham Belt— See ST. LOUIS & SAN FRANCISCO.

Bism.Wash. & Gt. Falls 18t M.. g., see text.Ce.c&r

Bloomb’g & Sullwarn RR.—1st M., $400,000....F¥
2d mortgage, income. non-cum., $200,000... F P

Boea & Loyalton—1st M., $675,000, g., call 110..¢

Boonville 8t. L. & South. Ry.—1s8t M.g.$1,000,000.¢c*

$1,500,000

[
1=
(]

Jan. 1, 1943
Jan, 1,
do 0) Oct. 1,

N.Y.,BrownBros.&Bos.| July 1, 1951

Sept 12Julyl5

N. Y., Gunar Trust Co./ToJuly1,1910

N. Y., 26 Exch. Place. 1930-1936

do do Moeh. 1, 1925

New York City. June 1, 1919

In default.

N. Y., Grand Cent. Sta.
do do Jul

| do do July

N.Y., Knickerb’r Trust.| Jan.

N. Y., Gr. Cent. Station.| Apr.

N.Y,U.S.M&T.Co.&8.F.| Deo. 1,

.|Indianapolis, C(:l. office.| Jan. 1,04, 4
o

do Jan. 1,’04,11g
Phila., W. H. Newbolds.
Balt., Mere. Tr. & Dep.| July 1,
Philadelphia, Pa. RR. |Feb. 20,’03.5%
do do 925

1
do
do do

do 0
In default.

1stNat.Bank, Minneap.
Phila., F. L. T. & 8.D.Co.
200,000 | Phila., when earned.

(H [ 6 g. N.Y,,U.8.M.&Tr. &S.F.| Apr. 1, 1923
400,000 | 6g. |N. Y., Amer. Ex. Bank.| Aug. 1, 1911
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LEASED LINES.—Schuylkill River East 8ide 5 p. ¢. bonds were
purchased on December 1, 1903, at 110, per agrerement V. 68, p. 40,
and $5,000,000 new 4198 issued, guaranteed, yrincipal and interest,
by endorsement.

The Staten Island Rapid Transit new 4s the Baltimore & Ohio RR.
agrees to purchase at par and interest in cash prior to July 1, 1904,
and meantime to guarantee interest thereon at 4 per cemnt. V. 68,
p. 189, 333, 525; V.69, p 696.

The West Virginia & Pittsburg (see agreement in V. 67, p. 1310),
has been operated since Sept. 1,1899, under a 99 years’ lease, for 4 per
cent on the mortgage, to be appropriated to payment of bond interest,
the B. & O. having the option for 5 years to purchase the bonds at par
and accrued interest on 60 days’ notice. V. 69, p. 439.

e B. & O. purchased Feb. 1, 1903, at 125 $1,864,000 of the $2.-
393,000 Pittsburg Cleve. & Toledo bonds. V. 70, p. 632; V. 76, p. 47.

FINANCES.—In September, 1901, the authorized issue of common
stock was increased from $45,000,000 to $60,000,000, to provide
for conversion of $15,000,000 debenture 4s issued in March, 1901, f or
iiaprovements, ete. (V. 72, p. 282, 337), and in Nov., 1901, was further
increased to $100,000,000. In July, 1903, $14,408,000 debentures had
been converted. Stockholders in Dec.. ’01, subscribed t0 new common
stock, viz., $22,537,200 at par, chiefly to acquire the stocks deposited
under the Pitts urg Lake Erie & West Va. System mortgage, and for the
reduction of their debts. V.73, p.1159; V.74, p. 150, 266.

The stockholders in Sept., 1902, subsceribed at par to $42,316,860
additional stock to the extent of 30 per cent of their holdings, 50 per
cent being payable at once and 50 p. c. on Nov. 24, 1902, raising the
amount outstanding to $124.262,000; of the proceeds $20,533,000 is
applicable to equipment, $9,329,000 to double-tracking between New-
castle and Akron and miscellaneous construction, and the remaining
$12,454,000 to acquire stocks, bonds, ete., to be placed under the Pitts-
burg Lake Erie & West Va. System mortgage. V. 75. p, 549, 980.

In Nov., 1908, $5,000,00" first 4s, $3,000,000 prior lien 398 and
$1,600,000 Southwestern Division 3l9s were sold for additions and
improvements. V.77, p. 1873, 1745, 2097.

As to Reading Company stock, see above.

The $10,000,000 equipment bonds of 1901 are due $1,000,000 yearly.

EARNINGS—From July 1 to Dec. 31,1903 (6 months), including B.
& O. Southwestern in both years, were:

1908...... R e Gross, $34,415,551; net, $12,728,446
Gross, 31,681,566; net, 12,203,398

Earnings of July, 1902 and 1903, based on 3,935 miles, being entire
system (4,397 miles) except

Valley RR. of Virginia, Ravenswood Spencer & Glenvilie, Ripley & Mill Creek
Valley, Ohio & Little Kanawha, Cleveland Terminal & Valley, Cleveland Lo-
rain & Wheeling.

ANNUAL REPORT.—Report for year ending June 30, 1903, was in V.
77, p. 2032, 2040 (See also editorial, p. 2004.) Average rate per ton
per mile, 5°56 mills in 1902-3, against 5:28 mills in 1901-02; average
revenue train-load, 416 tons, against 411 in 1901-2.

Year ending June 30— 902-3. 1901-2. 1900-1.
Miles 3,935 3,884 3,221
Freight.....c..... ..$47.756,251 $43,779,786 $35,553,872
Passengers. .. 12,520,988 11,238,537 9,054,602
Mail, express, eto 3,172,395 2,874,172 2,505,957

$47,114,431

Total gross earnings. $63,449,633 $57,892,495
Operating expenses........... 39,569,964 37,006,984 31,046,231

$23,879,669 $20,885,511 $16,068,200
1,222,991 30,096 688,429
Total net income.

$2! 815,607 $16,756,629
Interest and rentals.. oo $8,148,512
~ 1,175,062

70,504
Discount, commissions, ete.... 1,109, 5

Net earnings
©Other income (nét)..ccume-vva--

1,303,939 448,627

Dividends on pref. stock... ...(4)2,400,000 (4)2,400,000 (4)2,400,000
do common stock..(4)4,970,482 (4)3,039,848 (4)1,800,000
Additions and improvements.. 3,500,000 2,500,000 2,500,000

. $2,947,680 x$1,233,925 x$488,985

Balance, surplus
xSurplus differs from that shown in pamphlet report owing to method of
charging common stock dividend, the above being used for simplicity.

Executive Committee.—Oscar G. Murray, Chairman; J. K. Cowen; 8.
M. Prevost, John P. Green, James Mc¢Crea and Samuel Rea; Pres.,
Oscar G. Murray; 1st Vice-Pres., Geo. F. Randolph; Sec., C. W. Wool-
ford; Treas., J. V. McNeal. The Pennsylvania RR. is represented on
the board by 8. M. Prevost, John P. Green, Samuel Rea and James
MoCrea. Other directors:

John K. Cowen, James Speyer, Edward H. Harriman Norman B. Ream,
Jacob H. Schiff, Charles Steele, James Stillman, Edward R. Bacon. Repre-
senting State of Md., L. Victor Baugaman, A. P, Gorman.

N. Y. Office, 2 Wall 8t.—(V. 78, p. 47, 101, 256.)

Baltimore & Potomae RR.—8ee Phila. Balt. & Wash. RR.

Bangor & Aroostook RR.—(See Map)—Oldtown, Me., north-
erly to Van Buren, with branches; total 412 miles, viz.:

Lines owned— Miles. Miles.
Brownville to Caribou and br..205 | Ashland Jet. to Fort Kent..... 96
Oldtown to Greenville and B. & Aroostook Northern, Caribou

to Limestone. «aeeee ccrnnen.. 16
State of Maine refunds

K. Iron Works........ seanieaa 9B
ORGANIZATION,—Organized Feb. 13, 1891.
95 per cent of all taxes levied. For organization see V. 66, p. 855.

The Fish River RR., Ashland, Me., to Fort Kent, 53 miles, was pur-
chased in July, 1903. (V.75,p.977; V.77, p. 35.) Extension rrom
Katahdin lron Works, north to Chesuncook Lake, 50 miles, was re-
ported to be proposed.

8TOCK.—Common, $1,550,000; 10,400 shares full paid and 100
shares, 5% paid. In July, 1903, $500,000 additional stock was issued
to purchase the Fish River RR. V.77, p.35. First semi-annual divi-
dend, 11 p. e., was paid Jan., 1904. V. 78, p. 47.

BONDS.—ASs to gold 58 on Piscat. Division see V. 67, p. 1159; V. 68
8. 84, 329. an Buren Extension 58 of 1899, V.69, p. 952.
f the consol. refunding gold 4s, $12,500,000 were reserved to pay
off the outstanding bends, including those of controlled roads, car
trusts and preferred stock, and to acquire such controlled roads, $3,-
000,000 for improvements over a series of years and $4,500,000 for
extensions at $25,000 per mile including equipment. A 73, p. 286,
896; V. 74, p. 93.
LATEST EARNINGS.—5 mos., i 1903.....Gross, $847,957; net, $334,247
July 1 to Nov. 30. 1902.....Gross, 740,313; net, 289,095

ANNUAL REPORT—Report for year ending June 30, 1903,in V. 77,
g. 1529, showed: Gross, $1,800,168; net, $664,051; charges, $515,676;

etterments, £57,083; bal., surplus, $91,312. In 1901-2, gross, $1,-
708,937; net, $601,77-L.—(V. 77, p. 195, 1294, 1529; V. 78, p. 47.)

Bangor & Portland Ry.=Portland to Bath, Pa., 29 miles;
Nazareth Jct. to Martin’s Creek, 5 m.; other branches, 5 m.; total, 39
miles. B8tock, $510,000, all acquired in 1900 by Delaware Lacka-
wanna & Western RR. Dividend (6 p. ¢.) paid Jan. 15,1901; in 1902, 5
p. ¢.; in 1903, 4 p.c. For cal. year 1902, gross, $263,229; net, $61,965;
Interest and rentals, $45,716; div. (4%), $20,400; bal., def., $4,151.

Bath & Hammondsport RR,—Bath, N. Y., to Hammondsport,
N.Y., 10 miles. Control acquired by Erie RR. in Oct., 1903, STOCK,
$100,000; var, $100. Year ending June 30, 1903, gross, $32,915; net,
$12,875; other income, $518; int. and taxes, $16,320; bal., def., $2,-
926.— (V. 77, p. 1224.)

Bay of Quinte Ry.-V. 74, p. 150

Beech Creek RR.—(8See Map adjoining N. Y. Oeniral.)—ROAD—
Jersey Shore, Pa.,to Mahaffey,113 m; branches, to Philipsburg, to mines,
&o., 47 miles; total, 160 miles.

LEASE, &c.—From October 1, 1890, leased to the N.Y. Central &
Hudson River RR. for 999 years at interest on bonds and 4 per cent
on stock, and since May 1, 1899, operated directly as a part of its
Pennsylvania division. V. 68, p. 872. Carries mostly coal and coke.
See guaranty V. 52, p. 570. The bonds are endorsed with New York Cen-
tral’s guaranty of prin. and int. See V.52, p. 570.—(V. 75, p. 1398.)

Beech Creek Extension RR =—(See Map adjoining N.Y.Oentral.)
—Clearfleld, Pa., to Keating, 5208 miles; Rossiter to Rossiter Jct., 3°21
m.; McElhattan to Browns, 1°21 m.; Cataract to Potterdale, 2:09 m.
total, 5859 miles; operated from July 1, 1902. A low-grade coal line,
leased to N. Y. Cent. & Hud. River RR. (which owns entire $4,500,-
000 stock) for 999 years from May 22, 1901, bonds being guaranteed,
vrineipal and interest.—(V. 73, p. 1356.)

Bellingham Bay & British Columbia RR.—Whatcom to
Maple Falls, Wash., 42 miles; extension under construction from
Maple Falls to Cornells, 7 m.; branch from Hampton Siding to Lyn-
den, 5 miles, and a further extension of over 50 m. also proposed.
Btock, $1,000,000, all owned Jan., 1902, by New York and San Fran-
clsco parties. Year ending Dec. 31, 1901, gross, $120,134; net, $48,000;
taxes, $5,787; int.on bonds (1 munth), $2,083.—(V. 73, p. 1356.)

Belt Railroad & Stock Yard of Indianapolis.—Owns 14
miles of belt road, etc. Leased for 999 years to Ind. Union—which see.
Di1viD.— ) Preferred in Common ’95. ’96. ’97.’98t0’02. ’03. ’04.
Since 1894 ¢ full to date. stockp.oc. 5 413 K0 5 yrly. 6l Jan., 4

Pres., 8. E. Rauh, Indianapolis, Ind.—(V. 77, p. 2389.)

Belt Rallway (of Chattanooga, Tenn.).—~Owns 25 miles of
belt railroad in Clgattanooga. Tenn. gV.’67 » D. 72.) :

HISTORY.—A reorganization of Union Ry. foreclosed June 17, 1895,
Leased till July 1, 1945, to Alabma Great Southern RR.; rental guar
anteed to meet interest on 1st M. ponds, taxes and maintenance.
STOCK 18 $300,000, owned by Ala. Great So. Ry. There are also $24,-
000 second income 48, due 1945, but subject to call at par July 1, 190§;
coupons paid from Jan., 1901, to July, 1903, incL.—(V. 63,p. 699.)

Belvidere Delaware RR.,-Owns from Trenton, N. J., to Ma-
nunka Chunk, N. J., 67. m.; Flemington RR.,&c., 14 m.; operated cut-oft
1 m.; total operated, 82 miles. Leased to Unite(i Companies, and trans-
ferred to Penn. RR. March 7, 1876. Net earnings paid as rental.

STOCK.—Authorized, $4,000,000; outstanding Jan., 1903, $1,253,-
000; par, $50. Dividends: 1897 to 1903, both inclusive, 5 p. 6. yearly.

BoNDS.—All of the outstanding bonds are secured by the consol.
mortgage of 1875 for $4,000,000; sinking fund 1 per cent of outstand-
ing bonds if earned. The issues of 1885, 1887 and 1903 are guaran-
teed by the United New Jersey RR. & Canal Co. Guaranty,V. 76, p.918.

EARNINGS.—In 1902, gross, $1,121,127; net, $201,694; interest,
taxes, ete., $145,208; sink. fund and other charges, $38;442; bal., sur.,
$18,044; div. (5 p. ¢.), paid out of surplus earnings of previous years,
$62,650. In 1901, gross,$1,306,565; net, $412,086.—(V.76, p. 318.)

Bennington & Rutland Ry.—S8ee Rutland RR.—(V. 70, p. 685.

Berkshire RR.—West Stockbridge, Mass., to Connecticut State
Line, 21 miles. Road opened 1842. Leased April 1, 1893, for 99 years
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RATILROADS.

For explanation of column headings, &o., see notes
on first page of tables.

Date | 8ize, or
£ B

Bonds—Prinei-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.
Rate per| When |Where Payable, and by
Ceng ngm.'

Amount
Outstanding

Boston & Albany—Stock ($30,000,000 authorized)..
Bonds (not mortgage), guar. p. & 1
Bonds (not mort;
Bonds, $2,500,0!

Boston & Lowell—S8tock..
Bonds, not mortgage..
Bonds, d
Bonds,
Bonds,
Bonds,
Bonds,

Boston & Maine gives
a rental guarantee
for 99 years.

of s
o=

ds, do O.ee)

Boston & Maine—S8tock, common and serip.OB....
Preferred stock, 6 per cent, non-cumulative.0B.
Improvem’t bonds, 8. f., not mort. or subj. to call
Improvem’t bonds, 8. f., not mort. or subj. to call
Bonds (not mortgage) for imp. & ref.

Bonds, not mortgage, gold. o0&
Bonds, $5,454,000, g., secured by Fitchb. stock..
Improvement bonds, not mort., $1,000,000.
Bonds, ($2,000,000) not MOTrt.)eeeeeecececanana..
Eastern RR.certs.of indebt.1st M., g.,8.f.,notdrn.c
Portsmouth Great Falls & Conway 18t mort.....c
Central Massachusetts, 1st M. 1B, assumed
Charlestown land mortgage notes.

Port. & Roch. Terminal bonds (no mort.) ass’d.c

Boston & Prov.—8tock, 10 p. ¢. guar. 99 yrs., Old Col.
Bonds, not mortgage. o*

Boston Revere Beach & Ly ey
1st mortgage, $1,000,000, goldSB .
Boston Winthrop & Shore 1st mort assumed.IB

Boston Terminal Co.—1s8t mort., currency.0OB..c&r

Brooklyn & Rockaway Beach.—1st M., $350,000,g.0

Bruce Mines £ Al.—1s8t M.$250,000,gu.p.&i.red.

86
3i5
17

1891
1902

1,000
500

18 1,000
1897 (1,000&0

Payable
$25,000,000 |See text.| Q.—M. Dec.31,’03, 214
3,858,000 31

9 s

Boston, Of. Ter. Station
do do
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Boston, at Office.
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do do
Bost.; Lond., Baring Br.
Boston, at office.

Boston Office & Fed.Tr.
do do
Boston Term., room 526
do do

Office,or cheques mailed
Boston, State 8t. Tr. Co.
Boston, S8tate Nat’l Bk.
Boston, State Nat'l Bk.
In defaultsince Nov.’99
N. Y., Knickerb. Tr. Co.

CREEP =

July 15, 192?3
Sept. 1, 1906
Feb. 1,
May 1,
June 1,

P2" meuns OHOPmeZunp P bn

[
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150,000

to N. Y. N. H. & H. RR. for expenses, taxes and 6 p. ¢. on stock, paid
Q.-J. 15 at Housatonic Nat. Bk., Stockbridge, Mass. Lease to Housa-
tonic RR. suspended but not canceled. Stock, $600,000.

Bessemer & Lake Erie RR.—Leases Pittsburg Bessemer bo
Lake Erie RR., Bessemer, near Pittsburg, Pa., to Conneaut Harbor,
Lake Erie, etc., with branches, a total of 203 miles, for 999 years
from Apr.1,1901. V.72,p.137. Authorized to operate a railroad
from a puint of connection with the Pitts. Bes. & Lake E. at or near
Kremis Station, Pa., to a point on the Jamestown & Franklin RR.,
near Salem Station, Pa.; has 10 miles under construction. Stock,
authorized, $500,000. Controlled by the Carnegie Co. and so by the
U. 8. Steel Corporation. Guaranty of Marquette & Bessemer Dock &
Navigation bonds, V. 77, p. 1228; V. 76, p. 1358.—(V. 77, p. 1294.)

Birmingham & Atlantic RR.=Talladegato Pell City, Ala., 23
miles ; branches, Rogans to ore beds, 9 m.,and Furnace to Weisingers,
3m.; total, 35 miles. Stock, $1,000,000, all common; par of shares,
$100. Year ending June 30, 1902, gross, $43,292; def. under oper.,
$24,732; bond interest not paid. President, Sidney H. March; Sec. and
Treas., John Carlsen, 25 Broad St., N. Y.

Bismarck Washburn & Great Falls Ry.~Bismarck, N. D.
to Washburn, 45 m.; projected thence to Great Falls, Mont, of which
13 miles north from Washburn to Underwood was completed Oct.,
1903. S8tock authorized, $500,000; outstanding, $160,000; par of
shares, $100. Of the bonds (authorized issue $7,000,000) $600,000
were issuable on the first 46 miles completed and the balance at
$12,000 per mile. Year 1902-03, gross, $151,119; net, $75,395; int.
and taxes, $31,999; bal., sur., $43,396. President, W. D. Washburn,
Bismarck, N.D.; Sec. and Treas., C. 0. Crane, Minneapolis, Minn.—
(V. 70, p. 1248.)

Bloomsburg & Sullivan RR.=Owns Bloomsburg to Jamison
City, Pa., 30 miles. BStock is $600,000; par, $50.—V. 66, p. 80, 952.
Year ending June 30, 1902, gross, $70,260; net, $33,388; interest,
taxes, ete., $30,015; bal., surplus, $3,373..—(V. 66, p. 80, 952.)

Boca & Loyalton RR.—Owns from Boca, on Central Pacific
main line, nortawesterly via Loyalton to Beckwith, 40 miles; under
construction 6 miles additional main line and 6 miles of branches.
S8tock, $1,200,000; par of shares, #15. Bonds cover also Roberts Lum-
ber Co.’s property comprising 52,769 acres of pine lands, water-works
eto.; Mercantile Trust Co. of San Francisco is mortgage trustee. A
sinking fund of $1 per 1000 feet of lumber cut, commencing Oect. 1,
1903, and of $25,000 to be paid by the railroad Jan. 1, 1907, and
$30,000 each year thereafter, will retire bonds at 110 and interest.
V.76,p 1191. Earnings for 15 mos. ending Apr. 1, 1903: Railroad,

088, $104,422; lumber gross, $163,099; total, $267,521; total net,

85,156..—(V. 76, p. 1191,

Bolise Nampa & Owyhee Ry.~Nampa to Murphy, Idaho, 30°45
miles, completed July, 1899. In 1901 was extended from Nampa north
to Emmett, 28 miles, under charter of Idaho Northern Ry. In July,
1903, extension from Emmett to Horse Shoe Bend, 23 miles, was re-
ported to be propossed. Stock, $1,000,000;Ypar, $100. In Apr., 1903,
no bonds were to be issued “at present.” Year ending June 30, 1902,
(58 miles), gross, $59,320; net, $25,581. President, W. H. Dewey; Sec.,
R. E. Green, Nampa, Idaho.

Boonville St. Louis & Southern Ry.—=Boonville to Versailles,
Mo., 44 miles. Leased to Mo. Pac. till July 1,1910, at annual rental of
$25,000, taxes, expenses, etc. Stock, $250,000; par ot shares, $125.

Boston & Albany RR.=—Owns from Boston, Mass., to Albany,
N. Y., 200 miles; numerous branches, 104 miles; leased lines, 88 miles;
total operated, 392 miles. A consolidation of December,1867.

Leased in 1900 for 99 years to the N. Y. Cent. & Hud. Riv. RR. for
guaranteed rental of 8 per cent per annum on the $25,000,000 stock,
gayable quarterly [Mar. 30, eto.], organization expenses, interest on

onds, taxes, expenses of maintenance, etc. The B. & A. received
for certain property not included in the lease $5,500,000 in N. Y.
Cent. 31g per cent 100-year debentures, thus adding *77 per cent per
annum to 8 per cent guaranteed on stock. See lease in V. 69, p. 282.
V. 69, fp 1061, 1102, 1246; V. 70, p. 74; V. 71, p. 645, 963.)
Bonds of 1901 $2,500,000 were for terminal facilities at Boston, of
which $1,000,000 issued. V. 71, p. 1218; V. 72, p. 44; V. 75, p. 752.

DIviDENDS—Cash dividends at the rate of 8 per cent yearly were
paid for many years prior to the lease. Since 1900 83 per cent, viz.:
2 p. ¢. each in Mar. and Sept., 213 p. ¢. in June and 214 p. ¢. in Dec.

EARNINGS (as reported to State RR. Commission).—For year ending
June 30, 1903, gross, $10,131,309; against $9,554,325 in 1901-2; net,
$3,159,899, against $3,366,877; other income, $374,123; charges,
$3,341,879; bal,, sur., $192,143.

Figures of the lessee company:

Year. Gross. Net. Int., ete. Dividends. Bal., sur.
1901-2...$9,890,305 $3,710,956 $1,366,135 x$2,000,000 $344,821
1900-1... 9,931,396 3,520,755 1,314,453 x2,000,000 206,302

X Also $187,500 by company itself from investments.

—(V. 73, p. 1312; V. 74, p. 150, 629; V. 75, p. 732, 1301.)

Boston & Lowell RR.~RoAD—Owns Boston to Lowell, 27 miles
branches—8alem and Lowell, 17 miles; Lowell and Lawrence, 12 miles;
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut
& Passumpsio, 147 miles; Nashua & Lowell, 15 m.; Peterborough, 10

m.; Northern N. H., 83 m. (and subsidiary lines 90 m.); Stony Brook
RR.,13m.; Wilton RR., 15m. Leases mostly assumed by Bost. & Maine.
LEASES.—Leased in 1887 for 99 years to the Boston & Maine at 7 per
cent per annum on stock till Jan. 1, 1897, and 8 per cent thereafter.
S8TOCK AND BONDS.—Stock authorized, $6,599,400. The debentures
were described on page 2, SUPP. of April, 1895.

Boston & Maine RR,.—R0AD—The system with its many branch
lines covers the territory from Boston, Mass., to Portland, Maine,
(two divisions), 8pringfield, Mass., Sherbrooke, Can., Rotterdam Jot.
and Troy, N. Y., Worcester, Mass., to Portland, Me., and all import-
ant places in New Hampshire: 1 See this company.

Lines owned. Miles. | _ Lines leased—( Oonel.)
Boston,Mass.,toPortland,Me. FitohbUrg cccecee. cccaamecns-

W. Div - .---== 115 | Nashua & Lowell..... weessnne
Boston to Portland, E. Div.. 108 | Worcester Nashua & Rooh...
Conway June., Me., to North Connecticut River RR........

Conway, N. H...... assasce ther..... . eveanen s aaalls
Portsmouth Elec. Ry. Trackage rights...... . - 9
Portland, Me., to Rochester, Total operated July 1, 1903..2,282
2d track (3rd & 4thtr. 10).. 523

Controls Me. Cent. (which see).824
St.Johnsbury & Lake Champ.131
York Harbor & Beach - 11
Vermont Valley. ave
Sullivan County....... — 2
ORGANIZATION, ETC.—An agreement with N. Y. N. H. & H. regard-

ing division of territory was made in 1893. V. 56, p. 464.

STOCE.— Of the $23,838,070 stock outstanding July, 1903, $1,128,-
200 was held by trustees as collateral for Eastern RR. certs. of indebi-
edness. V. 69, p. 129. The stockholders voted on Oct. 8, 1902, to
issue $1,000,000 additlonal common stock and $2,000,000 twenty-
year bonds for improvements and equipment.* V. 75, p. 665.

DIVIDENDS. { ’87 88’89 ’90 ’91 ’92 93 *94 to Jly, ’99. From Oct.,’99
On common.210%9 9 93 g 8 8 6 yearly. See below
Dividends Oct., 1899, te Jan., 1904, 7 per cent yearly.—V. 69, p. 642,
BONDS.—As t0 debentures see SUPPLEMENT of April, 1895. Under
the lease of the Fitchburg RR.the B. & M. issued its $5,454,000
fifty-year 3 per cent gold bonds to purchase, $ for $, the same amount
of Fitchburg common stock held by the State of Massachusetts and by
private persons; V. 70, p. 175. In 1901 $1,000,000 bonds were
gold for permanentimgrovements upon various leasedlines and inJan.,
1903 $1,000,000 of a 2,000,000 authorized issue; V. 73, p. 553, 783,
1111; V. 75, p. 665, 1301. Notes payable June 30, 1903, $2,350,000
B. & M. guarantees $1,328,000 first 58 of 8t. Johnshury & Lake
Champlain, Also interest on $274,000 Manchester & Lawrence 4s.
Jointly with M. Cent. guarantees $300,000 Portland Station bonds.
EARNINGS.—For 3 months ending Sept. 30: '
3 mos.— @ross. Net. Oth. ine. Int.,taxes, etc. Bal.. sur.
$9,839,514 $3,153,365 $103,047 $2,029,320 $1,227,093
8,938,685 2,967,454 99,798 2,026,583 1,040,669
ANNUAL REPORT.—Annual meeting second Wednesday in October.
Annual report 1902-03 in V. 77, p.947, showed results as follows:
Year Ending June 30. 1903. 1902,
Miles operated June 30..
Passenger department.
Freight department..
Mails, express, eto...

Total gross earnings.
Net earnings.

Miles.
11458
15

N.H
No. Camb. Jeot, to Northamp-
ton, MasS...ccuue
Sundry branches
Lines leased,.
Boston & Lowell........ T T
Concord & Montreal

1,482,919
$31,772,591
$9,339,439
$9,997,444
1,366,997
5,062,922
1,629,514
1,364,359

1,531,484
.-.-$33,613,056
$9,359,684
$10,033,237
1,401,3

1,378,402
$30,736,758
$9,217,973
$9,856,835

Dividends.....
Binking fund 151,285 51,285

Balance, surplus.....ccceceee-- : $22,186 $22,367 $45,418

OFFICERS.—President, Lucius Tuttle; Comptroller and General Aud-
itor, W. J. Hobbs; Treasurer, Herbert E. Fisher. Office, Boston.
Directors—Luclus Tuttle, Richard Olney, Walter Hunnewell, Henry R. Reed,
Boston; Joseph H. White, Henry M. Whitney, Brookline, Mass.; L. C. Ledyard.
Henry F. Dimock, C. M. Pratt, New York; Samuel C. Lawrence, Medford; A,
EV. Sl;ullowa}sy' Franklin, N. H.; William Whiting, Holyoke, Mass.; Alexander
ocharane, Boston.

ton,
—(V. 75, p. 1301; V. 76, p. 381, 1083; V. 77, p. 145, 297, 347, 947.)

Boston & Providence RR.—Owns Boston, Mass., to Providence,
R. I., 44 miles; branches, 20 miles. Leased for 99 years, April 1
1888, to Old Colony RR.; rental, 10 p. o. yearly on stock.

Boston Revere Beach & Lynn RR.—Owns narrow-gauge road
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by
company’s ferry boats; Boston Winthrop & Shore Div., East Boston to
Winthrop, 5 miles, with branches 3 miles. Of the 4198 of 1897 $289,-
000 reserved for Boston W. & 8. 58; balance unissued is forimprove-
ments. (V.65,p.68.) Notes payable July 1, 1903, $295,000.

Dmean.}1888-91. ’92. ’93. ’94. ’95. ’96. 1897 to Jan., 1904,
Percent. §7yearly. 5% 5 41 4 3 2 yearly.

1,771,722

’
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RAILWAY STOCKS AND BONDS.

381

RAILROADS.

For explanation of column heading, &c., see notes
on first page of tables.

Miles
of of |

Road.| Bonds| Value.

| I
[ Date ;Size. or
Par

,Bonds—Princi-

foal,When Due.

Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate Per| When
Cent. ‘Payable

Amount

Outstanding When P 8{3{‘&]& and by

Brunsw. & Birmingh.—1st M., $12,000,000, g..¥K ¢*
Brunsw. & West.—See ATLANTIC COAST LINE RR.
Buffalo Oreek—18t mortgage
Cons. M., $1,000,000, gold, interest as rental ¢
Buffalo N. Y. & Erie—SEE ERIE RAILROAD.
Buffalo Rochester & Pittsburg—Com. stock.Tr
Pref. stock, non-cum.; com. 6%; then pro rata'I'r
R. &P, 18t M, g., Rochester to Salamanca. Un.c*
R. & P. consol. M., $20,000 per m.,gold, g.Un ¢*
B.R. & P, 18t general M. ($10,000,000) g...Un c¢*
Lincoln Park & Charlotte 18t M., gold, gu.Umn.c*
B. R. & P. car trusts, gold, due semi-annually ...
Equipm’t bonds, $500,000, g., s. {., Ser. A...G.c*
do B. &C., $1,000,000 each, g.,8. {.G
do D, $2.000,000, g., red. 105, &. f...
Securities of Allied Coal Properties.
Jefferson & Clearfield C. & I., pref. stock.
1st M., g., sinking fund, drawn at 105
2d M., gold, s. f., drawn at 105..
Roch. & Pitts. Coal & Iron, 1st M., g.,
Helvetia, purchase money, mort., g.,8. f.Ce..c
1st M.of 1902, $2,000,000, g., red.105, 8.f.G.c*
Buffalo & S8usquehanna RR.—Pref. stk., 4% non-cu.
1st M., g., 8. f., red. at par..... .Me.c*&r
1st refuniing mort., gold (see .M p. c*&r
Buffalo ¢ Susqueh. Ry —8tock, $19,000,000 auth .
1st M., $6,000,000, g..US.....ccac.ce.... ... O*&T
Burtington Oedar Rapids & Northern—S8tock....T'r.
1st mortgage, lawfnl money
Ced. Rap. I. F.&N. W., con. 1st M., g., guar.Ce.c
B.C.R.&N. con. 1st M. & col. trust, gold F.0*&r
Minneapolis & 8t.Louis, 1st M., gold (assumed). e
Burlinator & Missouri Vailey—See CHICAGO BUR

1902 ‘$1,ooo

1,000
1,000

1882 |
1891.

T

102
172

263

1294 | 188

12 | 1877 | 500
LINGTIOV & QUINCY.

1,000 y |
4 1,000&c¢ 11,000,000

"$2,100,000 | 41 g. |J. & J.

184,000
546.000

9,000,000

N.Y.,Knicker.Trust Co.
N. Y., Farmers’ L. & Tr.
do do

Jan. 1, 1952

Jan. 1, 1907
Jan. 1, 1941

eb. 15,/04,3%
Feb. 15,'04,3%
| Feb. 1, 1921
Deo. 1, 1922
Sept. 1, 1937
Jan. 1, 1939

1904-1908
May 1, 1919
ay 1, ’20-21
Nov. 1, 1919

[Feb.15,°04, 219
June 1, 1926
June 1, 1926
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N. Y., 36 Wall Streat.
do do
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1,700,000

1,500,000
1,588,000
1,000,000

691.000
1,064,000
1.250,000
3,000,000

324,500
3,266,000
7:117.200

Checks mailed.

| N. Y., 36 Wall Street.
do do
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N. Y., Fisk & Robinson.
N. Y., H. Fisk & S8ons.
N. Y., Fisk & Robinson.
Checks mailed.
N.Y.. Fisk & Robinson.
N.Y., Corn Exch. Bank.
N. Y., Central Trust Co.
do do

do do
N.Y., Hanover Nat. Bk.

FETS

Apr. 1, 1951

Apr. 1, 1953
Jan. 1,’04. 3%
June 1, 190
Oct. 1,
Apr. 1,
June 1,

.

>
3
Perrd e | o

1,905,000
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150,000

EARNINGS.—Year ends June 30.
Nel.

Report for 1898-9 in V. 69, p. 953

Gross. Int. & taxes. Div.paid. Bal., surp*
$542,399 $77,672 $60,080 $17,000 $59
85,139 75,162 57,561 17,000 601
—(V.65,p.68,568; V.67,p. 1000; V. 69, p. 953.)
Boston Terminal Co.—0Owns Southern Union Depot in Boston
opened in 1899. V. 68, p. 40; V. 69, p. 591. Boston & Albany, New
ngland, Boston & Prov., Old Colony and N. Y. N. H. & Hartford RR.
Cos. each owns one-fifth of the $500,000 capital stock and pay as rental
in monthly instalments sums sufficient to 11){ y all expenses, charges,
interest on bonds and 4 per cent on stock. These companies are
ointly liable for any deficiency in case of foreclosure. Registered int-
erest payable Q.,—F.; coupons F & A.—(V. 69, p. 129, 591.)

Brattleboro & Whitehall BR.—(V. 76, p. 1299.)

Brockville Westport & Northwestern Ry.=(V. 75, p. 1252;
V. 76, p. 101, 211, 809; V. 77, p. 2097.)

Brooklyn & Brighton Beach RR.=V.69, p. 228; V.75, p. 1353.

Brooklyn & Rockaway Beach RR,.—Owns road from East
New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 31 miles (of
which 3 miles double track), and operates ferry to Rockaway Beach.
Operations suspended during wintermonths. OnJan. 20,1903, Henry J.
Robinson was appointedreceiver; foreclosure pending. V.76, p. 211,971.
STOCK i8 $150,000; par, $50. Floatin§ debt July, 1903, $285,587; real
estate mortgage, $30,030. In year ending June 30, 1903, gross, $4,032;
def. under operating, $8,672; other income, $4,471; int. and taxes
$27,843; balance, deflcit, $32,043.—(V. 74, p. 1194; V. 76, p. 211,971 )

Bruce Mines & Algoma Ry.=V. 76, p. 704.

Brunswick & Birmingham R &.—Projected from Brunswick,
Ga., to Birmingham, Ala., 417 miles, with branches, making a total of
about 450 miles. Of this, Brunswick, Ga., to Irwinville, 162 miles,
was in operation in Sept., 1903, including trackage, 28 miles. Control
was acquired of the Ocilla & Irwinville, projccted from Ogcilla to Ash-
burn; also in the interest of the company of the Hawkinsville &
Florida Southern, Worth to Hawkinsville, Ga., 44 miles, with branch
from Dayisville to Isaacs, 11 miles. V. 75, p. 288; V. 77, p. 1294, Stock
and bonds authorized, each $20,000 per mile. President, Bird M. Rob-
inson, 277 B'way, N. Y. Treas., C. J. Bushnell, 160 B’way, N. Y.—(V.
77, p. 694, 1294.)

Buffalo Bradford & Kane RR.—(3-f. gauge.) Owns Brad-
ford to Smethport, Pa., 26'11 miles. Leases Ormsby Je. to Mt. Jewett.
Pa. (Big Level & Kinzua RR.), 10'48 miles, and Mt. Jewett to Kane, Pa.,
(Pitte. & West.) 11°49 miles. Total 48-08 miles. Successor to the Brad-
ford Bordell & Kinzua Ry., acquired at foreclosurs in Dec., 903, by
Buffalo & Susquehanna interests. V.77, p. 1745, 2279, 2338; V. 7%,
p. 101. President, W.B. Olmstead; Treas., F. A. Lehr.—(V. 78, p.101.)

Buffalo Creek RR.—Owns 6 miles of terminal road in Buffalo
N. Y. In December, 1889, leased for term of charter less one day, to the
Lehigh Valley and the Erie RR., which together own entire capital
stock of $250,000. Dividends in 1898-99 to 1902-03, incl., 7 p. o. yearly.

Buffalo Rochester & Pittsburg Railway,=—(See Map.)—Oper:
ates from Buffalo and Rochester, N. Y., to the bituminous coal regions
Lines owned in fee— Miles. Leased--Entire st'k own’d— Miles
Buffalo Creek, N. Y., to Howard Johnsonburg & Bradford RR.--
June., Pa 81 Howard June. to Mt. Jewett. 20
Clarion June., to Lindsey, Pa.. 60 Leased—Stock not owned.
Rochester to Ashford, N. Y.... 94 | Allegheny & Western—{ X
Charlotte, N.Y., to Lincoln P’k. 10| Punxsutawney to Butler, Pa. 60
Indiana branch...ee..oc.co..... 28 | Cleartield & Mahoning—I
Five branches to mines 19 Clearfield to Beech Creek RR. 26
Trackage— Mahoning Valley RR. 2
Erie—Mt. Jewett to Clarion J.. 21
Pitts. & West.—Butler, Pa., to
Newoastle 41
Ribold Je., Pa., to Allegheny
City, Pa 33 rate statem’t for this com-
Other. pany). .500

ORGANIZATION, ETC.—8uccessor in March, 1887, to the Rochester &
Pittsburg, which was foreclosed in Oct., 1885. Plan of reorganization
in V. 41, p. 516. The entire capital stock ($4,000,000) of the Rochester
& Pittsburg Coal & Iron Co. is owned (V. 66, p. 1088) and through that
company in May, 1896, control was acquired of Jefferson & Clear-
field Coal & Iron Co. (see Miscel. Cos.) with $3,000,000 stock. For
bonds of these coal companies see table above. Cleartield & Mahoning
securities are guar. Allegheny & Western, see below. In Aung., 1901,
allied interests purchased upwards of 25,000 acres of coal lands in In-
diana County, Pa., a 28-mile branch to Ernest, Pa., being compieted
July, 1903; also 35 miles now under construction to reach coal lands
near Vintondale, Pa., 18 miles being trackage. V.75, p.183, 347. A
17-mile branch is also under construction to other coal lands in In-
diana Co., Pa., acquired in Dec., 1902, by thesame interests. V.77, p.354.

STOCK.—Common stock was authorized in Nov., 1901, to be increased
from $6,000,u00 to $9,000,000; of the new stock $1,000,000 was
issued Julv 1, 1902, in exchange for $1,000,000 convertible deben-
tures, and of the balanse stockholders subscribed to $1,300,000 at par-
the proceeds to be used to build 45 miles of new road, the remaining
$700,000 being offered to stockholders at par, payable Feb. 10, 1904,
to build 19-milebranch. See above. V.75, p. 183, 347; V. 73, p. 1009;
V. 74, p.1250; V. 77, p. 354; V. 78, p. 228.

Total Dec., 1903 (TSee sepa-

DIVIDENDS (p. 6.)
Preferred
Common...... o o e e . 4 4 54Feb.,3

On common in 1903, Feb., 213 p. ¢.; Aug. 3 p.c.; in 1904, Feb., 3p. ¢.

BoNDS.—General 58 for $5,573,000 are reserved for prior bonds, ete.,

The $2,000,000 debentures of 1897 in the treasury in July,

1903 are convertible into common stock at par and subject to
call at 102lg; they are to be secured by any subseguent mort-
gage unless made for refunding existin% prior liens or for ex-
tensions exclusively. Bee V. 64, p.706; V.78, p. 1009, 1111. R. & P.
income 68, $5,000. A sinking fund of 5 per cent will retire ser. A, B
aond C equipment bonds annually on May 1, if purchasable at or below
par; otherwise to be applied to the purchase of additional equipment.
V. 68, p. 1131; V. 71, p. 501; V. 73, p. 348. Series D have an annual
sinking fund of 6 p. ¢. for purchase of bonds Sept. 1 at 105 and inter-
est; if not purchasable, bonds may be drawn by lot. Real estate
mortgages bearing5 p. o. interest, $304,000.

EARNINGS.—5 mos., 1903 .......Gross, $3,530,939; net, $1,638,477
July 1to Nov. 30. 2 1902 .......Gross, 3,167,025; net, 1,438,465
For 3 mos. ending Sept. 30, 1903. net, $1,035,517, against $575,319
in 1902; other income, $16,124; charges, $407,844; balance, surplus,
$643,797, against $577,192.

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting is
held at New York on the third Monday in November. The report for
1902-03 was given at length in V. 77, p. 347, 353; see also editorial
p. 375. In 1902-03 carried 5,126,314 tons of bituminous coal (out of
7,893,900 total tons of freight moved), against 4,655,783 in 1901-02,

Yearend.June 30— 193:23. 129% 1901. 1900.

4

Miles June 30 472 472

@ross earnings........$7,404,504 $6,292,584 $5,803,693 $4,992,147

Net earnings.. .-$3,028,082 $2,519,018 $2,394,661 $1,863,267
48,233 20.662 26,

Other income.. 926 19,988
$3.076,315

Total receipts $2,539,680 $2,421,587
Interest on bonds.... $724,049 $731,472 $710,158
Int. on floating debt.. 259 33
Rentals 476,251

8pecial appro’ns, ete. 1,043,723 640,994 s
Dividend on pref.....(6) 360.000 (6) 360,000 (4)240,000
Dividend on com.. (412) 313.000 (4) 240,000 (2)120,000 ........ .

sr.$90,704

*Balance sur.$157,845 8r.$205,305 sr.$325,974

* In addrrion to this surplus there was received from imvestments and “cred-
n,:i)dl ciiiecxlv to profit and loss account” $600.000 in 1¥U2-u8 and $100,000 in
1601-02.

OFFICERS.—Prest,, A. G. Yates, Rochester; Vice-Prest., Adrian Iselin
Jr., N.Y,; Treas., J. F. Dinkey, Rochester; 8ec., J. H. Hocart, N. Y.

Directors.—Henry G. Barbey, A. G. Yates. A. Iselin, Jr., W. H. Peckham, H. I.
Barbey, Walter G. Onkman, C. O’D. Iselin, J. H. Hocart, A. Richard, W. Emien
Roosevelt, Krnest [selin, Oscar Grisch, John L. Riker.

N. Y. Ottice, 36 Wall 8t. (V. 77, p. 347, 353, 950, 1745; V. 78,p 228.

Buffalo & Susquehanna RR.=/8ee Map.)—Operates a line ex-
tending from Sinnemahoning, Pa., to Wellsville, N. Y., with several
branch lines, including »0 miles leased. Total mileage,172. The com-
pany is extending it« lir es 56 miles, from Sinnemahoning southwest to
Tyler, DuBois and Sykesville, Pa., where recently a«quired coal prop-
erties are located, and in S8ept, 1903, the Du Bois Southwestern RR.
was incorporated with $500,000 authorized stock to build from Sykes-
ville to South Bend, 50 miles. V.77, p.768,1301; V. 78, p. 102. In
Dec., 1903, the same interests acquired the Bradford Bordell & Kane.
V. 77, p. 2338; V.78, p. 102,

BUFFALO EXTENSION. ~An extension is also being constructed from
Wellsville to Buffalo, 84 miles, under charter of the Buffalo & Susque-
hanna Railway. See the Ry. Co. below and V.76, p.593; V.74, p. 1087;
V.75, p. 76, 665, 922.

BUFFALO & SUSQUEHANNA COAL & COKE Co.-This company, the entire
stock of which is owned by the B. & 8. RR., owns coal lands at Medix,
Tyler, DuBois, Sykesville, Troatville and Big Run, Pa. These lands
are estimated to be underlaid with upwards of 70,000,000 tons of coal
and are free from liens except a mortgage of $260,000 (on property at
Tyler), which is pledged as part security for the railroad’s 4 p. ¢. bonds
of 1951. The Tyier and DuBois properties are in active 0 peration.
V.77, p. 1301,

8ToCK.—Common s8tock, all owned by B. & 8. Ry., $3,518,000; par of
shares $50. In 190% $4,000,000 4 p.c¢. non-cum. pref. stock was
authorized, of which $3,000,000 was sold. V. 74, p, 1037; V. 75,
Pp. 923; Vi7,p 1302.

DIVIDENDS.—On ¢common, 4 p. ¢. for 1894 and 5 p.c. for 1895 to Jan.,
1904, inclusive, paid Q-J.; on preferred, 1 p. o. quarterly Mar. since
date of issue.

BoNDs.—The 5 per cents of 1913 have been rednced by the operation
of the sinking fund and by refunding into 4s of 1951 to $324,500.
They are subject to call at par for sinking fund in order of numbers,
beginning with highest. V.65, p. 234.

The 4 per cents of 1951 are secured by a first refunding mortgage on
the entire property. They also cover 3,000 acres of bituminous coal
lands at Tyler, Pa. Of the bonds n»t eXceeding $3,760,000, includ-
ing bonds set aside for refunding purposes, can be issued on the 172
miles of road, and the coal property at Tyler. Further amouuts may
be issued at not over $25,000 per mile for the construction or acqui-
sition of additional road; also for new terminals, controlof coal prop-
erties and for new equipment.—V. 73, p. 619. Total authorized issue,

'93 ’94-96. ’97. ’98. '99. *00. *01. "02. 03 1904.
13 0 1 2 2 6 6 6 6

Feb.,3

$1,883,255
83,321
421

330,425
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RAILROADS. Miles | Date

For explanation of column headings, &c.,see notes| of | of Par
on first page of tables. Road. Bonds

Size, or
Value.

Bonds—Prinel-

pal,When Due.

Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. |Payable ‘Whom.

Amount
Outstanding

Oalgary & Edmonlon—8ee CANADIAN PACIFIC.
Oal. Northw.—1st M., g. ($2,000,000, gu. p.&i.) s.f.
Qalifornia Pacific—SEE SOUTHERN PACIFIC RR.
Oambria & Olearfield—1st M. ($2,000,000) g.GP.c*
Bell’s Gap 1st mortgage GukF.c*
Consol. M. s. f. notdr'n .. ereee..._ GuP.c*
Clearfield & Jefferson 1st mortgage. GulP
Pa. & N.W., gen. M., $2.500,000 GuP.
Tyrone & Clear. 1st M.
Oamden & Atllantic—SEE WEST JERSEY & SEA SHO
Qamden & Burlington Qounty—Stock, 6 p. ct. guar.
1st M, g., gu.p.&i.by Un N.J.RR.&Can.Co.GP.c*
Oanada Atl.—1st M., g., Ottawa to Lacolle, &o.Fo*
Ottawa Arnprior & Parry Sound, 1st mortgage.
Central Counties, 18t mortgage, interest rental..
Oanada Mich. & Chic.—1st mort. See V. 63, p. 838
Oanada Southern—S8tock
18t M. $14,000,000 (Can. money). SeeV.63.p.188.
2d M. for $6,000,000. Canad’n money. Do.do.c&r
Leam. & 8t. Clairlst M., gold, gu., p.&i.(end)....c*
Oan. No.—L. Manit. Ry. & Can. Div., $8,000 p. m..
Manitoba & Southeastern Div., $8,000 per mile.
Gilbert Plains Branch, $8,000 per mile
Canadian Northern Division 4
Manitoba & Minnesota Div., $6,000 per mile....
Carman Line (Beaver to Gladstone)
Ontario Div. 1st M. deb., £72,000 are 4158 (text)
Perpetual consol. debenture stock
1st land grant M.. red. 110 (V. 75, p. 183, 549)..
Imperial Rolling Stock, 1st M., ser.A,part due y’ly
do do ser. B, $210,000 due y’ly
Oanadian Pacific—S8tock (See text)
Pref. stock limited to 4 p. ¢., nbn-cumulative....r/ .... ' o

1900
1902 | $1
1903;

$1,000
1,000

$ or £
100
£100

San Fran. & New York.
Phila., Broad 8t. Stat’n.
do do

&
©

Apr. 1,

.L an. }.,
ug.
Apr. 1,
Jan.
Jan.
Jan.

Phila., Broad 8t. Stat’n.|Jan., 1904, 393
d do 192

0 Feb. 1,
N.Y.,Bk.Mont., & Mont.| Jan. 5, 19089

$.748,000

1,279,000
81,000
145,000
1,000,000
1,021,000
1,000,000

381,925
350,000
3,450,000
1,000,000
380,000
Worthless.
15,000,000
14,000,000
6,000,000
130,000
£205,400
£177,300
£44,700
£287,000
£349,000
$700,000
£1,180,600

® ®

PR PRrRrRrerRr
HPH HHHOPH

QOB RSN O

.|N. Y., Gr. Cent. 8tation.|Feb. 1, ’0
N. Y., Union Trust Co. | Jan. 1,
.|N. Y., Union Trust Co.| Mch. 1,
.|Montreal, Bk. of Mont.| Oct. 1,
Aug. 1,
Feb. 1,
Nov. 1,

o+

. 1, 1930
June 30, 1930
London and Toronto. | June 30,1930
London, Eng. Irredeemable,
.|Nat.Tr, Co., Tor. or Lon.| Feb. 1, 1919
.|N.Y.C.Bk.of Com.or Tor|Nov. 1, ’04-12
do or London, Eng.|Aug. 1,’04,’13
.|N. Y., 59 Wall 8t. & Lon.|Oct. 1,°03, 3%
London, Co.’s office. 'Oct. 1,03, 2%

-
&
NN NN NN

L1
n

See text.
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$15,000,000, but additional amounts at $15,000 per mile may be is-
sued for double-tracking mileage already covered by the mortgage.—
V.73, p. 619, 899, A sinking fund of 3 cents per ton of coal mined is
yrovlded for, to be invested in the bonds if purchasable at not exceed-
ng 110 p. c., otherwise in savingsbank securities.

EARNINGS.—5 months, ) 1903.. ...... Gross, $433,438; net, $160,201
July 1 to Nov. 30. 1902.. Gross, 418,634; net, 198,122
Surplus over 5 mos. charges, $147,949 in 1903, agst. $177,405 in '02.

REPORT.—Report for year ending June 30, 1903, was given at
length in V. 77, p. 1289, 1501 (see editorial, p. 1257), showing gross,
$1,000,752: net (over taxes), $432,4 60; otherincome, $100,335; totalnet
income, $532,795; interest and rentals, $147,905; dividend on cemmon
#175,900; div. on pref., $50,983; bal., $158,007. [u 1901-02, &ross,
$835,748; net, $357,269.—(V. 77, p. 1289, 1301, 2338; V. 78, p. 102.)

Buffalo & Susquehanna Ry.—Has under construction a line
from Wellsville to Buffalo, N.Y., 84 miles, as an extension of the Buf-
falo & BSusquehanna FKailroad (which see above). Upon completion
of this line the B. &. 8. RR. will be leased for 999 years for interest on
bonds and a guaranteed dividend of 4 p. ¢. yearly on the pref. stock.

The B. & 8. Ry. Co. has acquired the entire common stock of the B.
& 8. RR. Co., and it will thus control, upon the completion of its line,
a railroad extending from Buffalo, N. Y., to Sykesville, Pa., which with
its several branches will have a total mileage of about 325 miles. The
Buffalo & Susquehanna Coal & Coke Co. (V. 75, p. 922,) will also be
controlled. (See V. 76, p. 593.)

The Buffalo & Susquehanna Iron Co., a closely affiliated corporation,
is erecting on a tract of land adjoining the terminal property of the B.
& S. Ry. at Buffalo two blast furnaces (SeeV.75,p 922.)  The Rail-
way company will transport all the coal and c¢oke.

STOCK.—Authorized, $10,000,000; issued, $7,117,200; par $100.

BONDS.—The first 50-year gold 4148 (authorized issue, ($6,000,000,
of which $5,000,000 were underwritten by a syndicate in Feb., 1903,)
are secured by a first lien on terminal property at Buffalo and the 84
miles under construction in New York State; also by deposit with the
U. 8. Trust Co. of the entire common stock of the B. & S. Railroad
Company.—(V. 74, p. 1040). See V.76, p. 593.. (V. 77, p. 1532.)

‘‘Burlington.’=8ee CHICAGO BURLINGTON & QUINCY RR.

Burlington Cedar Rapids & Northern Ry.=—Operates:

Lines owned in fee— Leased—All stock owned—
Burlington, Ia., to Erin, Minn. Iowa City & Western RR.....

(less 11 jointly leased)...... ..296 | Cedar Rapids, I. F. & N. W.,
Branches owned to Postville, Holland, Ia., to Watertewn,

Riverside, Holland, ete. 310 80. Dak., &0...... oo -

Leased— Ced. Rap. & Clinton RR., &c.
Manly Je. to Northwood,....... 14

Total operated Jan.1,1902.......cccccu..... o

Trackage (over C. M. & St.P.)
HISTORY.—The Chicago Rock Island & Pacific Ry., which in Jan.,
1903, had acquired all except $189,700 of the $7,121,740 stock, leases
the road for 999 years from June 1, 1902, on a basis of fixed charges
and 6 p. c. on stock; the minority stock was exchanged, $ for $, for
stock of the Chic. R.I. & Pac. Ry. V.74, p.1194, 1354; V. 75, p. 28.
DIVIDENDS— { ’93. ’94.795. ’96. *97.’98.’99. ’00.’01. 02  Since
Per cent. 3 83 3 4 4 4 8 8 6 68See“History”
BONDS.—Of the 5s of 1884 (Central Trust Co., Trustee), bonds are
reserved to retire, if deemed best, all prior and divisional bonds. For
extensions bonds may be issued at $15,000 per mile for single and $7,-
500 per mile for second track, the total author.issue not being limited.
Under C. R. I. & P. 4 p. c. mortgage of 1904 bonds arereserved to take
up consols issued to retire prior bonds. V.78, p. 234.
Minneapolrs & St. Louis bonds due June, 1927, numbered from 1,101
to 1,400, for $500 each ($150,000 in all), have been assumed.
REPORT.—Report for 1901 was in V. 74, p. 1249; none since.
Year ending Dec. 31— 1901. 1900. 1899. 1898.
Miles oper Dec. 31 1,299 1,287 1,171 1,136
Gross earnings...... $5,360,607 $4,848,277 $4,926,933 $4,545,643
Net earnings... - 1,852,593 1,250,842 1,432,761 1,430,821
Other receipts...... 102,714 260,981 123,101 60,123
Total netincome.. $1,955,307 $1,511,823 $1,555,862 $1,490,944
791,1 $795,275 799,400

Intereston debt $792,200 5
Dividends. (6)427,239 (8)440,000 (8) 440,000 (4) 220,000
18,045 ¢ 66,893

73

511
109
45

Surplus, ~ $717,323  $260,696  $320,587  $404,651
—(V. 75, p. 28,288, 1146; V. 76, p. 1142, 1191.)

Butte Anaconda & Pacific Ry.-—See SUPP. for Jan, 1903.
Calgary & Edmonton Ry.=-See page 530.

California Northwestern Ry.—Operates under lease the San
Francisco & North Pacific Ry., extending from Port Tiburon, Cal.
(whence ferry to 8an Francisco, 6 miles), to Ukiah, Cal., 106 miles, and
branches, 59 miles. Also, in Sept., 1900, began to build an extension
60 miles into the redwood forests of Mendocino and Humboldt count-
ies, Cal.,of which Ukiah to north of Willits, 30 in., are in operation,
and 10 miles additional were completed 1n Oct., 1903.

Btock, $3,000,000; issued, $1,566,000; par, $100. Bonds are issuable
at $25,000 per mile, being guaranteed by S8an Francisco & North Pacific,
leased for net profits for 20 years from Sept. 20,1898. Pres., A. W.
Foster; V.-Pres., Geo. A. Newhall; Sec, and Comp., Thos. Meilersh.
—(V. 67,p. 370, 688, 788; V. 73, p. 444; V. 76, p. 751, 1142.)

itized for FRASER

Tne Cambria & Clearfield RR.—Cresson Jct. to Hoover’s Mill
Branch Jot., 50 miles; Bellwood to Horatio, 62 m.; Cresson to Irvona,
27 m.; Ebensburg to Dilltown, 19 m.; Vail to Grampion, 50 m.;
branches, 161 miles; total, 369 m. A consolidation Aug. 1, 1903, with
the Penn. & Northwestern, Millersburg RR., Cresson & Irvona, Ebens-
burg & Black Lick and Tyrone & Clearfield. V. 77, p. 35. S8tock,
$4,536,000, 0wned by the Pennsylvania RR.Co., whichoperates the road
A full abstract of the mortgage securing 58 of 1891 was in V.52, p. 976.
Of these bonds, $634,000 were on Jan. 1, 1903, owned by the Penn,
RR. There are also outstanding $10,000 Ebensburg & Bl. Lick 1st 4s,
due Apr. 1, 1930. In year 1902, 103 miles gross, $623,193; net. $141,-
180; interest and taxes, 883,839; extraordinary expenses, $57,341.
In year 1901, gross, $488,768; net, $114,177. (V. 77, p. 195, 298.)

Camden & Burlington County RR.—Owns from Camden, N. J.,
to Pemberton. N. J., 23 miles; branch, Burlington, N. J., to Mount Holly,
7 miles; total, 30 miles. Operated by the Pennsylvania RR., which
guarantees 6 per cent on stock. Stock, $381,925; par $25. Dividends
in January and July. In 1902, gross, $298,212; net, $52,890; profit to
lessee under rental, $15,475. [n 1901, gross, $287,960.—(V. 64, p. 373.)

Canada Atlantic Ry.=—(8e¢e Map Great Northern Railroad of
Oanada.)—Owns Depot Harbor, Ont., on Georgian Bay, via Ottawa, to
Vermont State line, 400 miles; trackage to Swanton, Vt., etc., 10 m.;
leases for 99 years from the Central Counties Ry. branch from Glen
Robertson to Hawkesbury, 21 miles, and branch, South Indian to
Rockland, 17 miles, and from Pembroke & Southern Ry. branch from
Pembroke to Golden Lake, 21 miles, at 25 per cent of gross earnings;
total, 468 miles. The company runs through trains to Montreal, using
the Grand Trunk Ry. from Coteau, Montreal, 37 miles, under a tratfic
contract. In Aug., 1899, absorbed Ottawa Arnprior & Parry Sound.

The Canada Atlantic Transit Company, organized in 1899 with
$1,000,000 stock, operates a fleet of steamers from Parry Sound to
Duluth, Milwaukee and Chicago. V.69, p. 954. The Great Northern
Ry. of Canada, together with the Canada Atlantic, forms a short
through route for ocean-bound freight from Parry Sound to the deep
water docks at Quebec.—V. 70, p. 279.

8TOCK, $6,200,000 common and $1,000,000 preferred, all issued.

REPORT—For 1902-3 in V. 77, p. 2157, showed: Gross, $1,908,025;
net above taxes and rentals, $691,090; net earnings of steamships,
eto., $9,451; net revenue for int., ete., $700,540.—(V. 77, p. 2157.)

Canada Michigan & Chicago.—~Bonds worthless. V. 63, p. 838

Canada Southern Ry.—(8e¢ Map New York Oeniral & Hudson R.
Railroad.)—ROAD—Main line from Suspension Bridge station, includ-
ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches to
Courtright, Ont., ete., 231 miles; total, 457 miles, of which 100 miles are
nominally owned by proprietary companies. Trackage. St. Thomas to
London, Ont., 15 miles. Double track. 135 miles. The Pere Marquette
uses trackage 200 miles for its Buffalo line. V. 77, p. 2097.

ORGANIZATION, ETC.—The company was chartered i Canada Feb-
ruary 28, 1868; and debt readjusted in 1878. In 1903 made a new
lease to the Mieh, Cent. for 999 years, the latter guaranteeing divi-
dends on the stock at 215 p. ¢. yearly to 1910, thereafter 3 p. o.; also
authorized a mortgage toretire the existing bonds at maturity and pro-
vide for improvements. V.76, p. 1191, 1247; V. 77, p. 950. In Jan.,
1904, purchased the Sarnia Chatham & Erie and Leamington & St.
Clair railways was proposed. V.78, p. 47.

DIVIDENDS.— 1889 ’90 91 *92 ’93 ’94 ’95 ’96 ’97-01 02 03 1904
Since 1888 ..... 213 313213 3 3 3 2 213 2y’rly. 21 2 Feb., 1l

ANNUAL REPORT.—Prelim’y report for 1903 inV. 77, p. 2387; Canada
8o. share of earnings, $375,500; other income, $25,727; divs. (212%)
$375,000; bal., surplus for year, $25,227 In 1902 Canada So. share,
$310,167. Total sur. Jan. 1,1904, $50,953.—(V.77,p. 2387; V.78,p.47.)

Canadian Northern Ry.=Port Arthur, Ontario, on Lake Superior
westerly and northwesterly via Winnipeg, Manitoba, to Erwood, near
the Great Saskatchewan River, 812 miles, of which Winnipeg to Beaver,
75 miles, is leased from the Northern Pacific aloug with lines referred to
below; Port Arthur south to Gunflint, 86 miles; branches leased from
Northern Pacific (Winnipeg to Pembina, 69 m.; Morris to Brandon, 145
m.; Belmont to Hartney, 51 m.; Portage la Prairie to Delta, 16 m.) 281
miles; other branches not leased, 98 m.; total Apr., 1903, 1,277 miles.

ORGANIZATION.—William Mackenzie of Toronto, Senator George A.
Cox and the Canadian Bank of Commerce are floating the enterprise.

The Great Northern Ry. of Canada (see that company) and affiliated
lines passed in 1903 under control of Northern Consolidated
Holding Co., and with the Canadian Norihern will afford a through
line to_Quebec and Montreal. V.76, p. 704.

The Manitoba lines of the Northern Pacific Ry., 351 miles, are
sublet from the Provincial Government for 999 years from May
30, 1901, at $210,000 annually for first 10 years, then $225,000
for 10 years, then $275,000 for 10 years, and thereafter $300,000, with
the option of purchase at any time for $7,000,000. A line from Sprague
to Duluth, to insure a winter rail route for wheat is to be constructed.
Extension also proposed to the Pacific Coast. V. 74, p. 477, but see
V.77, p. 694. The Manitoba Government has the option to purchase
the entire property in 1929 and guarantees certain of the bonds. See
below and V. 72, p. 437; V. 73, p. 615.

LAND GRANT.—Of1 the entire land grant, 2,455,466 acres, about 363,-
000, it is understood, are held for account of Manitoba Government in.
connection with guaranties, 533,000 for account of Dominion Gov-
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Date |8ize, or
of Par
Bonds| Value.

Miles
of
Road.

Bondas—Prinei-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per Where Payable, and by
Cent. ‘Whom.

Amount

Outstanding Pagenlo

Canadian Pacific—(Ooncluded)—
Canada Central RR. 2d mortgage (now 1st)
uebec Prov. due on Q. M. O. & O. and N. 8. RR.
an. Pacific, 18t mortgage debenture sterling....|3,
1st mort. on Algoma Branch, gold o*&r| 183
Land grant bonds, int. gu. by Can. Gov't...c*&r| ....
Consolidated perpetual debenture stock | e
SECURITIES OF PRINCIPAL LEASED, ETC., LI|NES.
Manitoba 8. W. Col. R’y $12,000 p. m.,, int. guar.g| 218
Atlantic & Northwest—1st mort. gold, guar..¢*&r| 3
8t. Lawrence & Ottawa—1st mort., gold, see text|
Ontario & Quebec stock gnaranteed in perpetuity
Ont. & Que. deben., interest guar. in perpetuity.. ceae | 1
Toronto Grey & Bruce, 18t M., gold, int. as rental. 1883 | ' £100
New Brunswick Ry.1stM.,gold,int.from rental.c*i 1884 | £100
Perpetual consol. debent. stock, int. guar | Al e |
Calgary & Edmonton deb. stock, int. as rental. | | ceee |
Minn. St. P. & S. Ste. Marie—See statement of |that company.
Duluth So. Shore & Atlantic—See statement of |that ¢om p any.
Oane Belt—1st mort., $3,000,000, red. aft. 5 yrs., g.| All | 1901 | 1,000
Oape Breton Ry —1st M., $2,400,000 g.S. o* 1901 |
Oarolina Oentral—Bonds—See SEABOARD AIR LI|NE Ry| |
Oarolina Northern—1st mort., $500,000.GuP....| 41 | 1899 |
Oarson & Oolorado—1lst M., gold, sink, fd.Mp.c*&r| 300 | 1892
Oarthage & Adir.—1st M. $1,600,000 g. gu.,Un.e*&ri 46 | 1892
Oarthage Water.& Sack. Har.—1st M. g.,gu.p.&i.end. | | 1891 |
Oatasauqua & Fogelsville—1st mortgage, g.PeP.c*| | 1898 |
Oatawissa—Pref.stocks, 5% gu. P. & R. Ry. See text.|
1st consol. mort., $2,215,000, gold. PeP o
Oatskill Mountain—First mortgage
1st income bonds, | |
Oayuga & Susq.—Stock,9 p.c.rental D. L. & W....| 34 |

1880
'82-°83

2 £100
370
221

| 1889 | £1 &o.
| 1884 | $1,000

[ swew 30
Oedar Rapids Iowa Falls & Northwestern—See BUR|LINGT :ON CE'DAR RA

1885 (2100 &o
1888 2100 &o
1888 (2100 &o

1887 (£100 &o
1876 ‘ £50 &o
100

$973,333
7,000,000
34,998,633
3,650,000
13,500.000
80,846,802

2,544,000
£1,330,000
£200,000
2,000,000
£4,007,381
£719,000
£630,000
2858,300 |
£1,121,700

Montreal.
Montreal.
London, Baring B. & Co.
do do

Nov. 1, 1910
Mar.1,1904-06
July 1, 1915
July 1, 1937
July 1, 1938
Irredeemable.

June 1, 1934
Jan. 1, 1937
See text.
Dec., 1903, 3%
Irredeemable.
July 26, 2882
Aug. 1,1934
Irredeemable.

<
®
j=d=
)
d
@&

&
HHPHOPEHY HeHeO

RRY
HHESP

W
®

do do
London, Comp’ys office.

N. Y., 59 Wall & London
London, Baring B. & Co.
Can. Pao. office, London.
Montreal and London.
London, Morton, Rose.
Toronto and London.
London.

» ﬁm#wmgmu‘ [ )
)quoq
1)
o~
rer e

Qe

SHE

®x
mes

do
Can. Pao. office,London.

ST

750,000 |
500,000 |

$425,000

New York or 8t. Louis.
July,’02, not pd. wh.due

Phila., Gu.T. & S. D.Co.
N.Y. (grand Cent.Stat’'n

o do
Philadelphia, Pa.
Philadelphia Co.’s office
do do

C’skill,N.Y., Tan.NL Bk.
Divid’d pd. Sept.10,’97.
.| New York, 52 Wall 8t.

P

LT

uly 1, 1928
Nov.19,’03,21g
Apr. f, 1948
Aug. 1, 1905
Aug. 1, 1915
Jan.,’04, 412%

PRS

® RRERE B®R
e 22
POZuPHO U

ORUB TR OB BT OrOr
=

|T.
RN.

153
~

589,110 |
PIDS & NORT HWESTE

ernment as security for a mail contract subsidy, the remaining 1,500,-
000 to be sold from time to time through a selling agency at not less
less than $3 per acre. V.76, p. 1083. See V. 75, p. 183, 549

STOCK.—June 30, 1902, authorized $24,750,000; all paid up.

BoNDS.—On Winnipeg and Saskatchewan divisions there have been
issued first mortgage bonds, guaranteed principal and interest by the
Government of Manitoba, at $8,000 per mile; also second mortgage
bonds, unguaranteed, $2,000 per mile. See V. 75, p. 1353; V.71, p. 235.
In July, 1903, the Canadian Government was proposing to guarantee
50-year bonds at $13,000 per mile. with interest at 3 per cent yearly,
for the construction of the Gilbert Plains branch, to extend from
Dauphin on the Saskatechewan division to Edmonton, and the exten-
sion of the Saskatchewan division to Prince Albert; total, 924 miles.
V.76, p. 1299,1247; V.77, p 87.

The Ontario Division 448 (see V. 72, p. 338, 437,) were mostly
in 1902 exchanged for an equal amount of 4s, guaranteed, principal
and interest, by the Government of Manitoba. V. 74, p. 882; V.75,
p.1398; V.71, p. 235. Total bonded debt in Deec., 1902, £2,405,635,
exclusive of Rolling Stock Co.’s bonds. In 1903 $2,000,000 perpetual
consolidated debenture stock was issued to acquire securities of con-
trolled properties. V.76, p. 1247; V.77, p 87. In March, 1903, the
Province of Manitoba agreed to guarantee $10,000 bonds per mile on
about 300 miles of branch liner to be constructed. V. 76, p. 751.

As to Imperial Kolling Stock 58 of 1902, see V. 75, p. 1353; of 1903,
V.77, p. 1746, 1873.

EARNINGS.—For 64 mosr, ending Jan. 7, 1904, gross, $1,777,500,
against $1,164,500 in 1902. For year ending June 30, 1903, gross,
$2,449,600; n+t, $360.300; charges, $637,400; sur., $222,900

President, Willilam Mackenzie; Sec. and Treas., J. M. Smith, Toronto,
Canada.—(V. 77, p. 87, 694, 1746, 1873, 2279, 2389.)

Canadian Pacific Ry,—R0OAD—Own a trans-continental railway
from Montreal to the Pacific Ocean, made up as follows July 1, 1903.
Montreal to Vancouver 2,905 | Under construction July 1,
Branches and auxiliaries....2,068 9
Leased lines........... e 2,683
Used jointly 92

1903.... sadsesnmnecess S04
Operated acct. of owners.... 873
Also controlled but op. sep.—

1 {Minn. St. P. & Sault Ste. M.1,469

{{Duluth South 8. & Atlantic 565
Iotal in traffic returns 7,748 {iSee each co’s statement.

HISTORY, ETC.—incorporated Feb. 18, 1881, under charter from Do-
minion of Canada, recelving $25,000,000 in cash as a subsidy, also
25,000,000 acres of land, all to be fit for settlement. The Ontario
& Quebec, Montreal to Toronto Junction, 334 miles, was leased in 1883
for 999 years, and its stock and bonds guaranteed. In 1902 leased for
999 years the Ottawa Northern & Western Ry., extending from Ottawa
via the Interprovinecial Bridge to Hull and Gracefield, Que., and from
Hull via Aylmer to Waltham, Que., a total of 151 miles, and under con-
struction from Gracefield to Maniwakﬂ, 23 miles. V.73, p.1161; V.74,
». 937, 988; V.75,p.732. In Feb., 1803, 15 steamships for trans-
Atlantic service were purchased for £1,417,500, and in June, 1903, ac-
quired Canadian Pac. Navigation Co., operating 14 steamers, chiefly to
Alaska and Vancouver Island points. V.76, p. 435, 479, 1354.

STOCK.—The company bought of the Dominion Government an annu-
ity of 3 p. 6. per annum on the common stock for the ten years 1884-
1893, the last payment having been made in August, 1893. The issue
of preferred stock must never exceed one half the common stock. In
1902 the authorized common stock was increased from $65,000,000 to
$85,000,000, $19,500,000 of the new stock being sold to the stock-
holders at par. V.74, p. 267,378, 829; V.75, p. 553,665. In April,
1903, proposed to issue 4 p. ¢. consolidated stock in place of treasury

securities. V.76, p. 809.

DIVIDENDS—

Common p. c.}5 yrly 5 0 215 213 413 4 5% 5 S5g

Preferred p.c. ) Issuedin 1894. 4 p. cot. yearly (2 A. & O.)

In 1903, on common, April, 213 p. o.; Oct., 3 p. ¢. V.77, p. 348,

BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.—In May,
1888, the company relinquished its exclusive right to operate in Mani-
toba lines to the International Boundary, receiving the Dominion Gov-
ernment guarantee of interest on $15,000,000 of land bonds. These
bonds were a lien on 14,680,100 acres of land. The proceeds of lands
covered thereby are being deposited with the Government from time
to time towards liquidation of the comapany’s liability; to Oct., 1903,
$1,500,000 was 8o deposited. V.77, p. 636, 1221.

List of securities held against consot. debeniure stock in V. 77, p. 637.

In June, 1890, company a.%reed to guarantee the principal and inter-
est of $20,000,000 4 per cents, to be issued by the Duluth South Shore
& Atlantic; also 4 per cent interest on consol. bonds of the Minneapolis
8t. Paul & 8ault S8te. Marie and in 1899 interest on the 2nd mortgage
4s of the latter, and in1901 interest on $1,254,000 Mineral Range 4
ger cent bonds, the last-named being all owned June 30, 1903. See

5 50,&). 874; V. 51, p. 239; V. 52, p. 608; V. 68, p. 669, 770; V. 73, p.
556. Owns Dul. 8. 8. & At. consols. $15,107,000.

To the Atlantic & Northwest Railroad, crossing the State of Maine
the Dominion Government grants a subsidy of $186,000 per year il
1906 and Canadian Pacific guarantees the balance of interest money.

8t. Lawrence & Ollawa bonds are endorsed with the Canadian Pacific’s
acceptance of a 999 years’ lease at a rental sufficient to pay 4 per cent
interest on bonds, and the bondholders’ agreement to accept interest
at 4 per cent (instead of 6 per cent as formerly), and to refrain from
demanding principal (due 1910) during continuance of lease.

’90-"93. 794, 795. ’96. ’97.798.99.°00.°01. '052. 1903.

ed for FRASER

The New Brunswick Railway oconsolidated debenture stock has
interest guaranteed by C. P.; interest on the first mortgage bonds,
though not guar, is vaid out of rental under 990 year lease of 1899.

The Oalgary & Edmonton Ry. debenture stock is guaranteed inter-
8t at 4 per cent under new lease of 1903. V, 76, p, 435; V. 77, p, 636.

The Ottawa Northern & Western Ry. loan issued in 1902 under
the lease is for $20,000 per mile of road and #1,000,000 for the Inter-
provinocial Bridge at Hull across the Ottawa River. V.75, p. 793.

LANDS.—Lands unsold June 30, 1903, were 11,489,359 acres of Can-
adian Pacific grant and 405,705 acres of Manitoba South Western
grant, 186,712 Great North West Central grant, 3,598,987 British Oo-
lumbia Southern and 160,431 acres of Columbia and Kootenay grant;
total, 15,841,194 acres. In addition there will be acquired through
the Columbia & Western Ry. about 2.500,000 acres. Total sales in
1902-03, 2,639,617 acres, for $9,695,673.

As to land grant bonds of 1888, see V. 75, p. 793; V. 77, p. 6386.

GENERAL FINANCES.—In 1902 stockholders subscribed to $19,500,000
new common stock at par, the proceeds being used for equipment and
improvements, t(‘)Fether with $3,000,000 appropriated from the surplus
earnings fund. . 74, p. 378.

In 1902-03, £273,032 pt.stockand £764,350 consol. deb. stock were
sold to cover cost of Pacific coast steamships and bonds of companies
whose interest is guaranteed. Stockholders on Oet. 7, 1903, autho-
rized the issue of £1,417,500 consol. deb. stock to purchase 15 steam-
ships for Atlantic service and expenditure of $9.500,000 for equip-
ment and improvements; also other disbursements, ete. In Dec.,1903,
£2,803,000 deb. stock was sold on account of these expenditures. V.
77, p. 636, 1221, 2279, 2389.

EARNINGS.—5 mos.. }1903......Gross, $20,641,672; net, $7,086,903

July 1 toNov. 30. 1902......Gross, 18,555,757; net, 7,123,742

ANNUAL REPORT.—Fiscal year now ends June 30. Annual meeting is
held at Montreal on the first Wednesday in October. The report for
1902-3 in full was in V. 77, p. 624, 636. See also editorial p. 608.

1902-03. 1901-02. 1960-01.

7,748 7,558 7,563
$11,001,974  $9,359,522  $8,083,370
28,502,082 24,199,428 18,983,186
Mail, express and miscell 4,453,318 3,944,104 3,788,648
Total earnings $43,957,374 $37,603,u54 $30,855,204
Net earnings...... e $15,836,846 $14,085,913 $12,109,376
Interest received 1,286,812 958,827 933,425
$17,123,658 $15,044,741 $13,042,801
Fixed charges $7,052,196  $7,334,824 $7,305,835
For steamships,. 150,000 150,000 150,000
Dividends on common st’k.(512)4,647,500 (5) 3,250,000 (5)3,250,000
Dividends on pref. stock.....(4)1,300,000 (4) 1,246,840 (4)1,222,506

Balance, surplus $3,063,077 $1,114,460
New Directors, Aug.1903.—V. 77, p.348.—(V.77, p. 2389; V. 78, p.47.)

Cane Belt RR.=—Sealyto Matagorda, 93 miles. Branch to Gar-
wood, 9 miles, building. Lincoln Trust Co. of 8t. Louis is the
mortgage trustee. Bonds are issuable at $15,000 per mile, but all
bonds above the $750,000 now outstanding will be in subordination
to the lien of the latter on the present mileage. V.77, p 2338. Stock
$100 000, all ac%ulred in Nov., 1903, by the Atch. Top. & Santa Fe.
V.77, p. 20497, ear ending June 30, 1903, gross, $207,971; net, $17,-
227. President, Jonathan Lane, Houston, Tex.; Sec., I, P. Fell, Office,
Eagle Lake, Tex.—(V. 77, p. 1873, 2097, 2338.)

Cape 8reton Ry.-—In S8Sept., 1903, road completed for 30
miles east of Port Hawkesbury on the way to Louisburg; Subsid;
$9,600 per mile. Controlled by thejDominion Securities Co. (see V.
73, p. 393; V. 74, p. 986), which owns 95 per cent of the stock. In
Oct., 1902, a reorganization committee, James G. Cannon, Chairman
(Trust Co. of the Republic, depositary), requested deposits, but no
plan had been arranged to Oct., 1903. . 75, p. 732. Stock, $1,000,-
000, all outstanding; par of shares, $100; mortgage for $2,400,000
authorized in July, 1901. President, Myron E. Evans, Office, No. 22
Pine Street, N. Y. City.—(V. 74, p. 775, 986, 1088; V. 75, p. 28, 732.)

Carolina Central RR.-—8ee S8eaboard Air Line Ry. Co-

Carolina Northern RR.,-—Owns from Lumberton, N. C., to Ma-
rion, 8. C., 41 miles. In Dec., 1902, Augustus Mellier, 318 Bourse
Building, Philadelphia and P. G. McNeely were appointed receivers.
V. 75, 1252. In Deo., 1902, $8,417 receiver’s certificate (6s) were
authorized. V.76, p. 211. S8tock, $500,000, all outstanding; par of
shares, $10. For year ending June 30, 1902: Gross, $26,924; net, $8,-
677.—(V. 73, p. 662; V. 75, p. 1252; V. 76, p. 211.

Carolina & Northwestern Ry,—Owns standard-gauge road
Chester, 8. C., to Lenoir, N. C., 110 miles. In May, 1903, extension
was proposed from Freeland, N. C., near Lenoir, to Blue Ridge Moun-
tains, 45 m. Reorganization in 1897 of Chester & Lenoir, foreclosed.

In Mar, 1900, nearly all stock was acquired by a syndicate. Stock
authorized, $1,000,000 each of common and 4 p. ¢. non-cum. pref.;
outstanding, Aug. 1903, $859,650 common, and $550,000 pref.
stock. Of the 50 year 1st gold 58, due July 1, 1953, (Standard Trust
Co. of New York, trustee), $1,500,000 were used to retire all under-
lying bonds and $1,000,000 are applicable to extensions, new equip
ment, ete. Year 1901-1902 (110 miles), gross, $167,773; net, $67,920;
ohar%es, $26,641 ; bal., sur., $41,279. Prest.,, Wm. A.Barber, 5 Nassau
8t., N. Y.—V. 70, p. 893,1095; V. 76, p. 541; (V. 77, p. 348.),

Miles operated end of year....
Passenger earnings.
Freight
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* For explanation of column headings, &o., see notes
= on first page of tables.’ ’ Road.

Miles
of

Date
f

o
Bonds

Size, or
P

Bonds—FPrinci-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.
Rate ger Where Payable, and by
Cent. Whom.

Amount

When
Outstanding Payable

Oeniral Branch—Cent. Br. U.P. 1st M., g.Un...c*| 100
Central Branch, 1st mort., guar., gold.. Me| 288
Qent, Fla. & Qulf 0.—1s8t M., $2,000,000,2.,textSc&r
Oent.of Georgia Ry.—1st M.,$7,000,000,8.G.0” &r
Consol. mortgage, $18,500,000, gold Me....c*&r
Mob. Div. 1st M. (Columbus to Andalusia) g.G.c*
Macon & No.Div. 1st M., $840,000, gold. M Ba.c*
Ocon. Div. 18t M., Brut. to Dover, $6,000 p.m.S.c*
Mid. Ga. & At. Div. 1st M.,sg,oooé). m.,cur Go*
Eatont. Br. 1st M. not guar. by Cen. Ga., g
Chatt. Div. purch. money M. $2,400,000, g S.c*
Chatt. Rome & So. 18t M. $500,000, gold.U..c*
1st pref., incomes % Interest up to 5 p. ¢., Mp...|

312
1,390
138 |
102
T
Text.
21
155
138

2d do do gold, if earned, Ce...|
3d do do non-cumulative. Ma.. |
Cent. RR.& BE. coll.tr. b’ds, g., red. at 110.Ce.c*|
Equipment trust notes stock, 1903 |
Locomotive & car trusts, payable $31,000 s.-an.c‘

Guaranteed, ete., securities.
Ocean 88. Co. 1st mortgage, gold, guar.Ce c‘
Augusta & Savannah stock (no bonded debt)
Southwestern Railroad stock (no bonded debt)..
Chattahoochee & Gulf, stock
1st M., g., $2,000,000, int. rental, s.f.,red.1021g|
Qeniral Indiana—1st mort., $4,000,000, guar.Ce [
Oeniral Massachusetis—See BOSTON & MAINE RR.
Qentral New England—Common stock
Preferred stock, 4 per cent
1st M., $1,250,000, call at 105 after 1904.FP.0*‘
Gen’l mort., 5 p. ¢. incomes, $8,500,000.FP....r|
Dutchess Co. RR., 1st M., g., gu. (see text) .Me.c*|
QOeniral Ohio—See BALTIMORE & OHIO.
a Balance, $32,347,000 retained as collateral

333
125 |

58
58
12

|
‘ for n'otes b'y U. 8.

June 1,
ieb. i.,
pr. 1,
Nov. 1,
Nov. 1,
17

1!

$2,500,000
3,459,000

N. Y., Mero. Trust Co.
Do do

N. Y., Standard Tr. Co
N.Y. Guara&lty’l‘rust Co.
o

do
do
do

b

F

1,000,000
840,000
462,000
413,000

ERRRRRERR

N,
N.
N.

Y., Guar Trust Co.
Y., Union Trust Co.
Y., Gu. T. Co. or Sav.

do when earned.

do when earned.
N.Y., Guaranty Tr. Co. \

d To M

0 0 :
N. Y., Blair & Co. |To Sept., 1910

N.Y., Guaranty Tr. 00.! July 1, 1920
Bavannah, Ga. Jan., ’04, 21g
Savannah and Macon.|Jan.,’'04, 21g
273,400 | Savannah, Ga. Jan. 1,04, 21g
334.000 J- Sav., Ga., Citizens’ Bk.| July 1, 1930
1,500,000 | M. Nov. 1, 1953

3,450,000 1 gTo be hield in tr|ust for ten years, or un|til 4 per cent
3,150,000 | is pai|d.on gen|eral mortgage for two |years.

650,000 | 5g. |F. & A.|Fid. L.T.& 8.D.Co., Phil.| Feb. 1, 1919
7,250,000 | 5 Yearly, if earned. Feb. 1, 1949
Fid.L.T.& 8.D.Co., Phil.| June 1, 1940

ed to retire these; mort"gage satisfied.

QU CTOT R R RO O QT s i
R R R

: =]
HEEEEES

3

SRR rrrR el
A el i nl b a it S

4,000,000 |5 in 19
7,000,000 |Up to 5
4,000,000 |Up to 5g. -

4,880,000 | 2. |[M. & N.
139,566 | 4&6 |M’nthly
387,000 | g |Various.

1,000,000 | J. & J.

1,022,900 | J. & J.

5,191,100 | J. & J.

[J. J.
J.
& N.

(=

[ 5]
000
aaa

5

"

(S8 S RS v

®R

g. | Octi. 1.
350,000 ‘419 (6) g.fJ. & D.

Government|. * (‘ash! deposit

Carson & Colorado Ry.=—(3-foot gauge.)—From Mound House,
Nevada, to Keeler, Cal., miles; branch, 6 miles. In 1900
substantially all the stock and all the bonds were acquired by the
Southern Pacific and the road will be broad-gauged and extended
northerly to a connection with the Central Pacific and southerly to
Mojave on the Southern Pacific, about 100 miles. V. 70, p. 381, 685;
V.72, p. 287. For year 1901-02 gross, $347,872.

Carthage & Adirondack Ry.—(8¢e Map N. Y. Oeniral.)—Owns
from Carthage to Newton Falls, New York, 46 miles. The entire stock,
$500,000, is owned by the New York Central RR., which in May
1893, leased the property in perpetuity and guaranteed its $1,600,006

bonds, of which $500,000 were for extensions, ete. (V. 57, p. 218.)

Garthage Watertown & Sacketv’s Harbor RR.—(See Map '

N.Y. Oentral.)—Owns from Carthage to Sackett's Harbor, N.Y., 29 miles.
Controlled by N. Y. Central, which owns $484,100 of the stock and
guarantees the bonds. Leased to R. W. & O. for 3713 p. ¢. of gross
earnings. Rental in 1902-03, $42,525; in 1901-02, $44,448; 1900-01,
$39,825, Capital stock $465,845 common and $21,500 preferred.

Catasauqua & Fogelsville RR.=Road from Catasauqua, Pa., to
Rittenhouse Gap, Pa., 29'5 miles. Opened in 1857; in 1890 the Phila-
delphia & Reading acquired control throu%h ownership of a majority of
the capital stock of $426,900 (par, $25.) Of the stock $254,125 is owned
by Reading Co., $251,625 being deposited as part security for Read.
gen. mort. 0f1897. For year ending June 30, 1903, gross, $11%,980;
net, $62,163; deductions, $9,580; dividends, $29,883; bal., sur., $22,700.

Latawissa RR.=—Owns from Tamanend, Pa., to Newberry Jo., Pa.,
98 miles, and branches, 5 miles. Re-leased Dec. 1,1896, for 999 years
to Phﬂa.&elphia. & Reading Railway. Rental, interest on the bonds, 5
p. o. dividends on the preferred stock, all taxes, and $8,000 for
organization expenses. B8ee also V. 63, p. 969, 1116. Of the preferred
stocks in 1903 $2,200,000 was first preferred and $1,000,000 second
preferred and common was $1,159,500; par $50.—(V.72, p. 1187.)

Datskill Mountain Railwa{.—OW‘ns narrow-gauge road from
Catskill, up the Catskill Mountain, to Palenville, N. Y., 16 miles; leases
Cairo RR., Cairo Junction to Cairo, N, Y., 4 miles; total, 20 miles.
Stock, $89,000. There are also second incomes for $15,600 6 31.1:3.
First incomes have one vote for each $100. EARNINGS.—Year en g
June 30, 1803, gross, $51,173; net, $16,484; interest, etc., $11,851.
Cayuga & Susquehanna RR.—Owns from Susquehanna River
t) Ithaca, N. Y., 34 miles. Leased during length of charter and renew-
als thereof to the Delaware Lackawanna & Western at a rental of
$54,600 a year. Corporate existence for 50 years from Jan. 1, 1900.

Central Branch Ry.=—Owns Lenora to Atchison, Kan., 293
miles; Jamestown to Burr Oak, Kan., 33 miles; branches, 62 miles.
Stock, $7,585,000. The $3,459,000 1st 48 of 1899 are guaran-
teed, prin. and int., by the Mo. Pac. (see V. 68, p. 329). Form of guar-
anty V. 70, p. 279. For calendar year 1902, gross, $1,091,792; net,
$271,548; other receipts, $7,464; interest, $238,360; 1axes, $30,443;
miscellaneous, $515; bal., def., $50,305.—(V. 73, p. 31.)

Central Florida & Gulf Coast Ry.—Underconstruction in Oct.,
1902, from Plant City, Fla., southwesterly to Braidentown and Sara-
sota, Fla.,, about 70 miles, of which 14 miles to be completed
early in 1903; projected to Boca Grande, on Gasparilla Island,
65 miles; total to be 135 miles. Btock authorized, $15,000 per
mile; par of shares, $100. Bonds are issuable a; the same rate. Pres-
ident, Thos. H. Mc. Donnell, Quincy, Mass.; Sec. and Treas., Oscar O.
Owen, Tremont Bldg., Boston; Gen. Mgr., J. H. Dawe.—(V. 75, p. 28.)

Central of Georgia Railway.—(See Map).—System includes:

Lines owned 1n fee. Marles. | Linesleased—(see these cos.) Miles
Savannah to Atlanta 295 | Southwestern RR.—

Gordon to Porterdale 86 Macon to Eufaula. .2
Columbus to Birm’gham,Ala. 156 Fort Valley to Perry.

Columbus to Americus 62| Fort Valley to Columb
Montgomery to Eufaula, Ala. 80 Smithville to Columbia....
Columbus to Greenville, G 50| Cuthbert to Fort Gaines...
Opelika to Roanoke. . 36| Augusta & Savannah RR.—
Eufaula to Ozark.. . 60

Griffin,Ga.,toChat., 198

Millen to Augusta

, eto Chattah. & Gulf RR.—
Chickamauga to Durham.... 17 Columbia to Floralia
Savannah to Tybee 8
Columbus to Andalusia
Macon Junction to Athens...
Brewton to Dover
Barnesville to Thomaston.

| Total oper.Jan.,1904....1,877
Also Meldrim to Lyons, 58 miles,
Lyerly Branch (leased to Seaboard Air Line Ry.)
Ocean Steamship Company,
Total owned (and oper’d)..1,399 estimated equivalent of.... 300
ORGANIZATION—Organized Oct. 17,1895, and Nov. 1 succeeded to the
properties of the Central RR. & Banking Co. of Georgia, foreclosed
er plan in V. 60, ({) 1008 and V. 61,p. 68. Chattanooga Rome &
goutgem was merged June 1, 1901. V. 72, p. 674, 721, 987, 1134.
STOCK.—$5,000,000 held by interests allied with Southern Ry.
BoND8.—The first mortgage of 1895 (described in V. 63, f) 1160) is
& first lien on the main line from Atlanta to Savannah, including the
edgeville branch (312 miles in all), all equipment and appurten-
ances and the equity in $1,995,000 of the ocapital stock of Ocean
Steamship Co. of Bavannah. Trustee, Guaranty Trust Co. of New York.
No div. was paid on Ocean Steamship stock in 1902-3. V. 75, p. 439,
Application for listing firsts and oonsols. in V. 63, p. 1160.

The consolidated morigage (see abstract in V. 61, p. 873, also see
V. 63, p. 1160) is a first lien upon 600 miles [including former
Mont. & Eufaula RR., 8av. & Western and Sav. & Atl.]; also on
the leases of the South Western and Augusta & Savannah roads and
the stock of New England & Savannah Steamship Co., and a second
lien upon the main line, its equipment, ete., and also on the Macon
& Northern and Mobile & Girard. It also covers all leaseholds, securi-
ties, ete. Itmay be increased to $18,500,000, at not more than $500,-
000 in any one year, for betterments and equipment.

Macon & Northern Division bonds are also direct obligations of the
Central Ry., with 1irst lien from Macon Jet. to Athens, Ga., 102 miles.

Hiddle Georgia & Atlantic Division bonds are 1ssued at $9,000 per
mile, of which $8,000 was for purchase of road and $1,000 retained
by Cent. of Ga. for betterments; subject to the Eatonton Branch
bonds, $168,000 on 21 miles, the firsts of 1897 cover the 65 miles of
M. Ga. & At. Division.—(V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.)

The preference income bonds, subject to the prior mortgages, cover
the main line and the former Savannah & Western, Columbus & Rome,
Montgomery & Eufaula, Mobile & Girard, Macon & Northern and
Savannah & Atlantic RRs., and their equipment, etc.; also all
leaseholds, securities and equities of properties acquired by the new
company. They are non-cumulative and bear interest not exceeding 5
per cent in any one fiscal year, but payable only out of net earnings
as declared and secured by the deed of trust.

DIVIDENDS— % 1896. 1897. 1898. 1899. 1900. °01. 1902. 1903.
On 1st pref. incomes. 1 24 2 2 34 5 3 5

QOollateral trust mortgage abstract was in V. 45, p. 242.

The Ohattanooga Dwision mortgage is a first lien on the former Chat-
tanooga Rome & Southern RR., Carrollton, Ga., to Chattanooga,
Tenn., 138 miles, and Durham to Chickamauga, Ga., 17 miles, with
brancﬁea, in all 155 miles, subject to $343,000 old 5s, for which a like
amount of bonds is reserved; $217,000 being also reserved for addi-
tional equipment and improvements. V. 72, p. 1134,

LATEST EARNS., 5mos. 1903 Gross, $3,996,' 05; net, $964,083

July 1 to Nov. 30. %1902 Gross, 3,852,204; net, 1,160,675

ANNUAL REPORT.—Report for 1902-03 in V, 77, p. 1289.
1903. 1902,

Years end. June 30— 5
Gross earnings $9,164,470 $7,750,691
Total operating expenses. . 6,822,732 5,531,039

269.817 269,471 411

AN ON. . tasiiunat sanan =
Net earnings from operation..$2,071,921 $1,950,181 $1,929,156
192,413 201,674 187,359

From steamships, ete
Y T e e Cormemees .$2,264,334  $2,151,855 $2,116,515
DEDUCTIONS FROM INCOME FOR YEAR 1902-3.

Interest on funded debt$1,684,009 | Total deduct’s from inc.$2,060,828
Rentals, ete....... 376,819 | Net income 203,506

OFFICERS.—President, J. F. Hanson, Macon, Ga.—(V. 77, p. 1224,
1289, 2279.)

Central Massachusetts RR.—8ee Boston & Maine RR.

Central Indiana Ry.—Muncie to Brazil, Ind., 137 miles, of
which Brown’s Valley to Sand Creek, 12 miles, is trackage. Suec-
cessor in Mar., 1903, to the Chicago & Southeastern Ry., foreclosed
Feb. 19, 1903. V. 76, p. 653. Controlled by the Cleveland Cin-
cinnati Chicago & St. Louis and Pennsylvania RR. interests. Bonds,
guaranteed by Cleveland Cin. Chic. & 8t. Louis, are limited to $20,000
per mile; presenrs issue understood to be $1,500,000 (V.77, p. 517,
2279.) S8tock authorized, $120,000.

President, Joseph Robinson.—(V. 76, p. 653; V. 77, p. 768, 2279.)

Central New England Ry.—Owns from Campbell Hall, cross-
ing the Hudson River at Poughkeepsie by its own bridge, to Sil-
vernails, 58 miles; and leases and controls Hartford & Conn. Western
RR., Hartford to Rhinecliff, 109 miles; extension from Tariffville,
Conn., to Springfield, Mass., 18 miles, operated from Sep., 1902; total,
185 miles; also Dutchess Co. RR., Poughkeepsie to Hopewell June.,
12 miles; trackage, 1 mile. V.72, p. 1279; V. 73, p. 337; V.76, p.435.

ORGANIZATION.—Incorporated in January, 1899, per plan in V. 66
p. 574, and V. 67, p. 789, as successor of Phil. Read. & New Eng. RR.
sold in foreclosure Oct. 6, 1898.—V 68, p. 84. In January, 1899, per-
sons friendly to Boston & Albany acquired a large interest. V. 68, p.
41, 84. Owans $1,390,000 Hartford & Conn. Western stock,

STOCK.—The stock is to be held in trust for ten years, or until 4 p, 6.
interest is paid on general mort. for two years.

BoNDS.—Of the first 58, $650,000 were issuable at once for assess-
ments, line to Springfield, ete,, and $600,000 will be reserved for im-
provements. Interest on Dutchess Co. RR. firsts reduced to 41g p. ¢.

EARNINGS.—3 months ending Sept. 30:

3 mos.— Gross. Net. Oth, income. Charges.

[$58,180 $1,461  $39,879
28,159 2,611 38,661

June 30— Gross. Net. Oth. Income. A
$655,535 $133,286 $7,565 $155,159 def.$14,308
1901-02 583,835 147,685 10,129 152,685 sur. 5,026

OFFICERS.—C. W. Chapin of New York, President; J. K. O. Sherwood,
of N. Y., Treas, and C. A. Heller, of Phila., Sec’y.—(V. 76, p. 47, 435.)

Central Ohio RR.=S8ee B. & 0. RR. Co.; also V. 70, p. 75.
Central Ontario Ry.—V. 74, p. 1354. V. 75, p. 665.

1901.
$6,920,715
4,778,148
213,

Balance.
sur $19,762
Y - def. 7,891

ear ending
Oharges Balance.




JAN., 1904.]

RAILWAY STOCKS AND BONDS.

387

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS. Miles | Date

For explanation of column headings, &o., see notes| of of ar
on first page of tables. Road.Bonds

Size, or
5

Bonds—Prinei-
pal,When Due,
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. |Payable ngom.'

Amount
Outstanding

COentral Pacific—Common stock, $67,275,500
Preferred stock, 4 p. ¢., cum., $20,000,000
1st ref. M., $100,000,000, g., gu., p.&i.en.Ce.c*&r|1,349
New 31g8, $25,000, s 8., ., P.& 1. end.Us.c*&r(1,349
Notes for U. 8. debt,due $2,940,635 half-yearly.

OLD SECURITIES NOT EXCHANGED.
Oal. & O. 1st mortgage, series A, gold (ext.)......
Mortgage gold bonds, land grant, sinking fund..

Oent. RR. of N.J.—8tock ($30,000,000 author)..
Convert. debentures, convert. into stock till 1907
Cent.RR.of N.J., Gen.M.for $50,000,000,g.Ce,c&r
Equip. M., Ser. A & B, $120,000 due y’rly

do do Ber. C, $3,500,000 authorized.

Real estate bond and mortgages

GQuaranteed Bonds—
Leh.& Wilkesb.Coal con.M., gu.,p.&1.,ext.in 1900

58 0 1912,sink.fd.not gnar,(not drawn) FP.c
Am.Dock& Imp.Co.1st M., gu., redeem. at110...0"
N. Y. & L. Br. gen. M., g. ($192,000 58) Ce
Leh. & Hud. Riv., gen. M., g., guar. jointly.Ce.c*

Qent. RR. of Pennsylvania—1st M., $1,200,000.F P

Qeniral of South Oarolina—1st mortgage, gold...c

Oeniral Vermont—S8tock, $3,000,000
1st M., $12,000,000 gold, traffic guar. &r.
Montreal & Province Line Ry., 1st M., gu. p. &1.,¢

COharleston & Savannah—8ee ATLANTIC COAST LINE

Oharleston Term’l—1st mort., $1,000,000, gold.S.

Oharl.& West. Oar.—1st M.,g.($8,000 p.m.).Ce..c*&r
Inecome M., g., non-cum., ($7,000 per mile) G..c*
Augusta Ry. Terminal 1st M.,g., gu.,p,&1i. end.Ce.

Oharlotte Monroe & Qolumbia—1st M., $70,000, g.
11 On coupon bonds J&J; on registered bonds|Q
b Includes $1,167,000 in treasury Dec., 1903.

.[b45,091,000

g
.—J.| a dua.ra nteed jointly| with L
¢ Inclludes amount in treasury D!ec., 1903

Pacific Company.
Pacitic Company.
N. Y., 120 Broadway.

$67,275,500
12.600,000
264,781,000

Held by |South’n
Held by
H due 3 1048
ug.
Feb304-¥D.09
.| N. Y., 120 Broadway. | Jan. 1, 1918
: do do 1936-1939
N.Y.Off.,143 LibertySt. Feb. 1,’04, 2%
N.|N. Y., Liberty Nat. Bk.| May 1, 1908
do do July 1, 1987
do do 1904 to 1912
To 1913
Various dates

18,069,500 - ) do do
32,346,995

*644,000
27,418,800
50,000
3,270,000
€3,500,000
179,100
2,175,000

o
el
w2

FRERH

5 g.

=
et

mayZh

6 g.
$2,185,1
4 g.
4 g

Pos

0

New York.
N. Y., Chase Nat. Bank.
If earned.
N. Y. Cent. Tr. Co.
R’dT.&S.D.Co.,R'd,Va.
al & Navigation Co.

e |

800,000 4g.
2,720,000 5 g.
2,380,000

600,000 6 g.

70,000 5 g.
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B
oo%ou o
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Apr.
Oct.

Serer
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S

i
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Central Pacific Ry.=(See Map of Southern Pacific.)

Lines owned—

S8an Francisco, Cal., to near
({gden, Utah 1

Lathrop, Cal., to Goshen, Cal. 146 | Into Ogden, etc.

Roseville Junection, Cal., to - -
Oregon State Line 296 | Total P L

OURGANIZATION.—Incorporated in Utah in July, 1899, as successor of
the railroad under the plan of readjustmentin V. 68, p. 378, by which
the Southern Pacific acquired the entire ecapital stock and guar-
anteed the principal and interest of the two new Central Pacific bond
issues shown above. The old indebtedness, ineluding the U 8. loan,
excepting about $636,000 bonds, has been discharged.

STOCE—(1) Oommon stock, $67,275,500, all held by So. Pac. Co.

(2) Preferred stock,4 per cent cumulative, authorized issue $20,000,-
000, to be delivered to Southern Pacific Co. in consideration of issue
of equal amount of Southern Pacific Co. 4 per cent collateral
trust gold bonds; of which delivered on completion of readjust-
ment, $12,000,000; reserved to be delivered only to provide addi-
tional funds, if required, for the payment of 3 per cent notes to the
United States, and thereafter only for betterments and additions,
$3,000,000; reserved to be delivered for improvements and additions
at not exceeding $200,000 yearly, $5,000,000.

BONDS—First refunding M. gold 48, $100,000,000, secured by all
the railroads, terminals and equipment now owned, including about
1,349 miles of first track, etec., by deposit as collateral security of over
95 per cent of the old mortgage bonds. Of the authorized issue
$32,347,000 is held by the United States as collateral for 3 per cent
notes. See ABSTRACT, V. 69. . 808, and V. 70, p. 739; V. 78, p. 2238.

Thirty-year gold 3lgs, $25,000,000, secured by a second lien
upon all the Eropemes covered by the 1st ref mortgage, and also by
deposit with the Trustees as acquired of all securities and moneys held
in any sinking fund of the Central Pacific RR., consisting July 1, 1902
of $9,332,000 in securities and $1,169 cash, and by a trust dee
upon all the lands covered by the mortgage dated Oct. 1, 1870.
See Mortgage Abstract, V. 69, 3) 858; also see p. 851. From the pro-
ceeds of these sinking funds and land sales cancellation of bonds will
be made from time to time; in February, 1900, $2,505,000 3128 were
canceled, and to Apr., 1903, $3,706,000 additional had been canceled
reducing those outstanding to $18,069,500. V.70,p.739;V.70,p. 1194.

Twenty three-per-cent notes, aggregaﬁing $58,812,714, issued to
the Government in settlement of subsidy debt; $26,465,720 paid, leav-
ing $32,346,995 to mature, $2,940,635 half-yearly thereafter to Feb.,
1909. First refunding 4s are deposited to retire them when due.

LAND GRANT.—Total land grant was about 12,000,000 acres, of which
about 6,745,388 acres remained unsold on June 30, 1902. Sales in
1901-2, 111,041 acres; cancellations, 16,821 acres. Land contracts
July 1, 1902—principal, $1,051,920; average price per acre, $5 07.

GENERAL FINANCES.—Cancellation of the 38 of 1899 is bein
effected from time to time from the proceeds of the sinking funds an
also from land sales, $2,505,000 of the bonds being thus retired early
in 1900. V. 70, p. 279, 739.

EARNINGS.—5 mos. %1902»3 .- Gross, $10,435,249; net, $4,360,754

July 1 to Nov. 30. 1901-2....Gross, 9,791,024; uet, 4,249,982

REPORT —In 1902-03, gross, $21,121,671; net, $8,482,194; other
income, $863,844; int., taxes, sinking funds, etc., $5,263,222; bal.,
sur., $4,0~2,917. In 1901-02, gross, $20,191,111; net, $7,632,435.—
(V.76, p.809; V. 77,p. 1530, 1532; V. 78,p. 228.)

Central RR, of New Jersey.=—(Se¢e Map Phila. £ Reading Ry.)—
Operates from Jersey City, opposite New York City, westerly to

ilkesbarre an¢ Scranton, Pa., and the neighboring anthracite coal
flelds : also southerly to the seashore resortsof New Jersey, etc.:

Lines owned in fee. Miles. | Lehigh & Susquehanna, Phil-
Jersey City to Phillipsburg.... 72| lipsburgto UnionJune.,ete.t.171
Sundry branches..... RS 82 | Wilkesbarre & Soranton Y 5

Entire stock owned. Lehigh & Lackawanna...

New York & Long Branch RR., Other lines

Perth Amboy to Bay Head.. 38
New Jersey South’n RR., Long

Branch to Atsion, ete 76
Other lines (no debt).... 141

Leased (mostly for 999 y !

iles. , Miles.
Branches to 8an Jose, ete.... 35
Trackage—

Lehigh & New England

Tresckow Branch.........
Ogden Mine RR. T. 0 -
Nesquehoning Valley Y........ 17 Total operated July 30, 1903.677

1 See this company. | See Lehigh Coal & Nay. in “Misc. Companies.”’
There are 261 miles of second and 30 miles of four tracks. With the
Balt. & Ohio and the Phila. & Reading operates the ‘“Blue Line,” using
the B. & O. tracks from Washington to Philadelphia, the Reading to
Bound Brook and the Central N. J. to Jersey City.

HISTORY.—Chartered in 1849. From May, 1883, to Jan. 1, 1887,
leased to Philadelphia & Reading. Receivers were in pussession from
Jan. 1, 1887, till January, 1888. Reorganized in 1887 without fore-
plosure—see Elan V. 44, p. 714, 716. Concerning coal properties, see
Lehigh & Wilkesbarre in 8upPp. of Jan., 1903 (p. 159), and Lehigh Coal
& Nayv. in_“ Miscellaneous.” In Jan., 1901, control passed to the
Reading Ry., which acquired $14,500,000 of the stock. V. 72, p.
86, 136, 241, 391, 721.

itized for FRASER

’03. ’04

DIV.—{’SL ’92 to ’94. ’95. ’96.’97. ’98. ’99. '00. *01. .02.
8 Feb.,2

P.c.0 6 Tyearly. 519 5 44 4 4 5 5 8
BoONDS.—For general mort. abstract see V. 45, p. 402.
The L. & W. Coal mortgage is for $15,000,000; the bonds, formerly
78., of which $12,175,000 have been issued, were in 1900 extended at
415 p. o. and guaranteed, prin. and int. See guaranty, V. 71, p. 26.
Jointly and severally with the Lehigh Coal & Nav. Co guarantees $1,-
062,000 Leh.& Hud. Riv. Ry. Gen. 5s, prin. and int. See V. 67, p. 788.

EARNINGS.—For 5 mos. ending Nov. 30:
5 mos. Gross. Net. Oharges. Bal., sur,
1903......cccnae... $9,384,785 $3,989,933 $2,291,192 $1,698,741
6,591,318 2,214,069 2,073,413 140,656

ANNUAL KEPORT.—Iiscal year changed to end June 30. Annual
meeting held on the Friday following the third Mondav in September.
g‘lsle report for 1902-03 was in V. 77, p. 764, 767. See also editorial, p.

37.

—Years ended June 30—~ ~0Oal.year—
19 1902, 1901

03. . .
Merchandise...... e $6,868,077 $5,949,186 $5,073,417
Coal 6,054,769 5,717,062 7,230,817
3,045,331 2,686,517 2,602,746
Express and malil.... . 303,776 292,665 293,877
Miscellaneous..... R Dt 85,203 94,807 85,853

Total gross earns. rail lines.$16,357,156 $14,740,237 $15,286,710
Net earnings. $6,342,345 $6,498,393 $7,461,463
Other income . 1,507,794 1,965,929 1,903,125

Total net income. . ... $7,850,139 $8,464,322 $9,364,588
Interest on debt $2,843,308 2,717,186 $2,743,408
Rentals paid 2,456,148 2,354,747

Taxes 415,887 o 402,949
4

Renewal fands, eto.. 0,000 640,000
Dividends............ . (8)2,193,264(7%4)1,985,648(5%)1,570,516
$1,652,968

Balance, surplus............def. 5+,468 sur.$674,475
—Directors,May, 1901, V.72, p.[987; (V.74,p.1353; V.77,p.764,775.)

Central RR. of Pennsylvania.—Owns Bellefonte (Penn. RR.)
to Mill Hall, Pa. (on Beech Creek RR.) 27 miles; branch, 5 miles ;
operates Nittany Val. RR., 7 miles. Current liabilities June 30, 1902,
$514,674. For year 1901-2, gross, $82,919; net, $29,572; charges,
$52,964; deflcit, $23,293. Stock, $1,200,000; par, $50.

Central RR. of South Carolina,—Owns from Lane, 8. C., to
Sumter, S. O., 42 miles. Leased to the Atlantic Coast Line RR.; rental

31,000 yearly. Stock, $170,000, par $50. In year 1897-98, gross,

95,286; net over taxes, $36,019.—(V. 64, p. 887.)

Central Ry. of New Brunswick.-—See page 530.

Central Vermont Ry.—Operates from Rouse’s Point, at north end
of Lake Champlain, to New London, Conn., with branches 531 miles in
all of which 218 miles leased, viz.: New London & Northern (see that
©0.), 157 m ; Montville Br., 3; Montreal & Province Line Ry., 40.

ORGANIZATION.—Succeeded May 1, 1899, {mr amended plan in V. 67,
Pp. 735, the Central Vermont Railroad, foreclosed. V. 68,p.1076.

SECURITIES, ETC.—The Grand Trunk Ry. holds $2,185,100 of
the $£3,000,000 stock, and under a traffic contract will make good any
deficiency in earnings to meet interest on the new firsts up to 30 p. c.
of Grand Trunk gross receipts from traffic interchanged. Montreal &
Province Line Ry. bonds, see above.—V. 71, p. 390, 697.

REPORT.—For year ending June 30, 1903, in V. 77, p. 2095, showed :

708S. Net. Oth. ine. Oharges. Bal., sur.
$3,636,382 $660,509 $10,840 $667,787 $3,562
1901-2...... 3,406,432 660,301 10,560 667,762 3,099

Officers.—President, Charles M. Hays; Clerk ana Treasurer. W. H.

Chaffee, St. Albans, Vt.—(V. 75, p. 848, 1198, 1225; V. 77, p. 2095.)

Charleston Clendennin & Sutton RR.=See Coal & Coke Ry.
Charleston & Savannah Ry.=—See ATLANTIC COAST LINE RR.

Charleston Terminal Co.=R0oAD.—Owned terminal road in
Charleston, 8. C., 3 miles; double track laid with 60 pound steel.

Company also owned 14 wharves, 30 warehouses, about 30 acres of
land, 4 cotton compresses, etec., on the city’s water front, these being
connected by its own road with the otherrailroads entering the city.
A reorganization of the East S8hore Terminal Co.’s RR., foreclosed
July 14, 1903; V.77, p. 146, 298. Stock, $200,000, owned jointly by
Atlantic Coast Line RR. and Southern Ry. Of the bonds, $200,000
are reserved tor future purposes. President, Wm. E. Huger; Treas-
urer, R. G. Lankford; Secretary, Henry Fraser. (V. 77, p. 298.)

EARNINGS.—Net earn’gs for year ending June 30, 1902, old company,
were $25,807; in 1900-01, $22,042.—(V.76, p. 1300; V. 77, p. 146.)

Charleston & Western Carolina Ry.—Port Royal, 8. C., to
Augusta, Ga., 112 m., and Spartanb’g, Greenville and Anderson, 22§m.

HISTORY.—A reorganization and consolidation Oct. 3, 1896, of the
Port RoFa] & Augusta and Port Royal & Western Carolina, purchased
at foreclosure sale by Thomas & Ryan, who sold the entire capital stock
and large portion of its issue of income bonds to Atlantic Coast Line
in December, 1897. V. 66, p. 38, 335.

STOCK.—$1,200,000; par, $100. A full statement as to Augusta Ry.
Terminal Co. and its bonds was in V. 66, p. 383.

Passengers,
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RAILWAY STOCKS AND BONDS.

389

RAILROADS.

For explanation of column headings, &o., see notes
on first page of tables. .

8ize, or
ar
Value.

Date
of
Bonds

Bonds—Prinei-
val,When Due.
Siocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. |Payable ‘Whom.

Amount
Outstanding

Oharlotte Oolumbia £ Augusta—See SOUTHERN RY.
Ohartiers—8tock
1st mortgage, $625,000, gold.......... . e
Chat. & Lake Placid—S8ar. & L. Pl., 18t M., g.Ce.c*
2d mortgage, $24,000, Ce
Chat’gay Ry., 18t M., gu. p.&i.(see V. 73, p.1263)
Ohatiahoochee Valley—1st M., $110,000 AB.
hattanooga Southern—Stock ($750,000 is pret.)...
Ohesapeake Beach—1st M., $1,000,000, gold.0.c*
Ohesapeake & Ohio—8tk. (transf’r agt.J.P.M.&Co.)
Mortgage 6s, gold, ser. “A & B’.Ce o*
18t mort.,of 1911, Penin. Ext., gold ... .. ....c~
Ter’) 18t m.,1922, covering 8 m., to Phoebus.g.c*
18t consol. mort. for $30,000,000, gold ..Ce.c*&r
Rich. & All Div. 1stcon. M., g. See text...Ce.c*
2d cons. M., Rich. via. Lynchb. to Clifton F.Ce
Craig Valley branch 1st mortgage, gold....Ce.c*
Warm Sprmlgs Branch 18t mortgage, gold..Ce.c*
General mort. (for $70,000,000, etc.) gold..Ce ¢*
Kineon Coal mort., assumed, red. beg. Oct., 190
Greenb.&NewRiv.RR.1st M., g., ass. (V.75,p.562)
Greenbrier Ry. 1st mort., $3,000,000, ¢ ...Col.c*
Car contracts, pavable monthly on 4,700 ocars..
Car trusts on 25 loco. and 1,000 cars, pay. ann’ly
Car trusts, ser. B, g., $200,000 due y’rly..GP c*
Car trusts, ser. C, g., $50,000, due semi-annually.
Car trusts, ser. D, gold, $200,000 due yearly ....
GUARANTEED BONDS.
Elevator Co. 1st M., gold,p. &1. guar
2d mortgage, for $500,000,income, non-cum.c*
C. & O. 88. 18t M. deb. red. at par, gu., p. &1i....
1 Guaranteed jointly and severally with Clev.
b Includes $216,000 in the treasury June 30,

$50

1903. | {Ser.

8t. L.
“A” are

8in1903
31g g,
5 (6) g.

Co.’s gﬂice, Pittsb’g,Pa.
0 ()

N.Y., 21 Cortlandt St.
do do

Oct. 1, ’03, 4%
Oct. 1, 1931
Nov. 1, 1913
Nov. 1, 1913
Aug. 1, 1907
July 15, 1920

July 1, 1923
Nov.27,’03,1%
July 1, 1908
Jan. 1,
June 1,

$645,300
625,000
20,0

G O
werrer
SEa290

do do
Am. L. &T. Co., Boston.

Office, Washington, D.C.
N.Y.,.{l. 1 Morga&n & Co.
0

Cl
sl
=

E
[
&
W

2,013,354

2,000,000
i 142,000
25,858,000
6,000,000
1,000,000
650,000
400,000
36,073,000
00

Sp

Frrprorerrpere=
2pOorma==ZU0

Bk poone
RRRRRRRR

'3

®
B RROCR

do do
Cen.Tr.&8.Dep.,Cin.,0.
Richmond. -
N.Y.,J.P.Morgan & Co.

[0
®RE®

900,000
2,000,000
830,000
450,500
a£60,000 5 g.
a £10,000 | called ye
A. & O.; “B”| $13,354),

EHob mREE
N efe apl
SutO papp

g
2

EARNINGS.—For year ending June 30, 1902, 88, $963,760; net,
$252,521; other income, $4,181; taxes, $43,200; charges. $192,730;
surplus, $20,773. President, J. B. Cleveland, S8partanburg, 8. C.;
S8ecretary, James F. Post, Wilmington, N. C.—(V. 73, p.1207.)

Charlotte Monroe & Columbia RR.=McBee, 8. C.,, on Sea-
board Air Tine to Jefferson, 22 miles; extension to Jefferson, 11 miles,
was completed Oct., 1903. Stock, $48,000. In 1902 filed above mort-
gfage to the Richmond Trust & Safe Deposit Co., as trustee. V.75,
Pp. 1030 For year ending Jan. 31,1903 (1l miles), gross, $18,859:
net, $12,984. President, Ernest Williams.—(V. 75, p. 1030.)

Chartiers Ry.—Ownsfrom Carnegie, Pa., to Washington, Pa., 23 m.,
Leased till 1971 to the Pittsburg Cincinnati & 8t. Louis (now Pitts-
burg Cincinnati Chicago & B8t. Louis); the rental is net earnings.

Capital stock, $645,300 (par $50); Pennsylvania Co. owns $333,850.

DIVIDENDS—} ’90. ’91. ’92. ’93. ’94. ’95. ’96. '97. ’98. ’99-°02. 1903.
gince’89 (p.c.)§ 5% 72 8 10 10 8 9 10 10 7y’rly. 8

EARNINGS.—For year ending Dec. 31, 1902, gross, $634,255; net
$190,601 ; other income, ®11,166; int. and other charges $24,314; im-
provements, $44,044; dividends, $45,171. In 1901, gross, $490,027;
net, $136,727.—(V. 73, p. 615.)

Chateaungay & Lake Placid Ry, (8eec map Del. £ Hudson).—
Operates from Plattsburg, N. Y., to Lake Placid, 83 miles, of which
Plattsburg to Dannemora, 16 miles, is leased from State of New York
for one dollar and free transportation of freight to the State’s Prison
at Dannemora, and balance owned. A consolidation in July, 1903, of
the Chateaugay Ry., the Chateaugay RR. and the Saranac & Lake
Placid RR; V.77, p. 249. stock, $450,000. Leased to the Delaware
& Hudson for 500 years from Jan. 1, 1903, any balance over expenses
of operation, interest, taxes, maintenance, damages, etc., to go to the
lessor. The lease is subject to revision after 5 years on request of
either party. (V. 77, p. 249.)

Chatham & Lebanon Valley RR.=See Rutland RR.

Chattahoochee & Gulf RR.—Columbia, Ala.. to Floralia, 92
miles. V.71, p. 806; V. 75, p. 848, 1146,

LEASE.—Leased in 1900 in perpetulty to Cént. of Georgia Ry. for 6 per
centon $273,400 stock and $334,000 bonds, of which 1 p. ¢. to be used
as a sinking fund for retirement of bonds, upon completion of which
rental will be 5 p. ¢. on stock, payable J.-J. See Central of Ga. Ry.—
(V. 75, p. 848, 1146, 1301; V. 77, p. 195, 2279.)

Chattahoochee Valley RR.—West Point, Ga., to Jester, Ala.,
161 miles. B8tock authorized, $1,000,000; outstanding, $110,000; par
of shares, $100. Bonds, see table above. For year ending Nov. 1,
1902, gross, $34,602; net, $13,974; interest on bonds, $6,000; divi-
dends (5 p. ¢.), $5,500; bal., sur., $8,974.

Chattanooga Southern RR.,~Owns road, completed in June,
1891, from Tennessee State line to Gadsden, Ala., 87 e8; Round Mt.
branch, 3 miles; trackage to Chattanooga, 5 miles; sidings and
spurs, 10 miles; total of all track, 105 miles. Successor to Chatta-
nooga Southern Ry., sold in foreclosure Feb. 14, 1895; plan in V. 61,

. 830, but 1n July, 1902, the new securities had not been issued.

e new 1sts were to be $5,000 per mile on present mileage and $10,-
000 on extensions; and the income mort. 58, $750,000. V. 68, p. 401.

EARNINGS.—5 mos., §1903.‘..............Grose, $46,227; net.,

July 1 to Nov. 30, §1902........ cresans Gross, 50,687; net, 5,

Year ending June 30, 1903, gross, $122,461; net, $10,192. In 1901-
02, gross, $98,185; def. under oper., $21,603.—(V. 63, p. 823.) Sec., E.
C. Osborn, 31 Nassau St., N. Y.

Chesapeake Beach Railway.=Washington, D. C., to Chesa-
peake Beach, Md., 34 miles; opened May 1, 1903. Stock, $1,000,-
900, all outstanding; par, $100. President, Syl. T. Smith; Sec., Paul V.
‘Waters; Treas., Fred. W. Moffat. Office, 1420 New York Ave., Wash.,
D. C. (V.69,p. 228; V. 75, p. 880.)

Chesapeake & Ohio Ry.—(See Map.)—Operates from Newport
News Va., and Washington, D. C., to Cincinnati, Ohio, with branches.

Lines owned in fee— Miles. Lines leased— Miles.
0ld Point Comfort and New- Greenbrier Ry. (V.77,p.1294.)

port News via_ Charlottes- Durbin toWhi tcomb,W.Va

ville to Ashland, Ky Sundry branches leased
Richmond via Lynchburg to Operated under contract....

Clifton Forge, Va 232 | Trackage to Louisville.......
Branches in Va. and W. Va.. 194 | Trackage to Washington,

Lines controlled by stock, elc.— D.C
Maysville & Big Sandy RR.

Ashland, Ky., to Covington,
Bridge—Covington, Ky., to

Cincinnati, Ohio
Lexington & Big Sandy Ry..
Other 1.mes controlled

Also owns one-sixth interest in the Richmond-Washington Co.

The branch from Whitcomb up the Greenbrier River to its forks, 96
miles, to a connection with the West Va. Cent. & Pitts., was opened to
Cass, 81 miles, on June 1,1901, the balance being completed May, 1902.
Extensions under construction June 30, 1903, aggregating about 80
miles; see V. 77, p. 710.

HISTORY, &C.—The former Chesapeake & Ohio was sold in fore-
olosure April 2,1878, and this company organized. In 1888, under
‘the direction of Drexel, Morgan & Co., reorganized without foreclosure,

512 27
12

84
85
21
Total system June 30,1903 1,643
1

2 | Of which narrow gauge
lig | second track

itized for FRASER

and the road extended to Cincinnati. The consolidation with the Rich-
mond & Alleghany was consummated in January, 1890. The Elizabeth-
town Lexington & Big S8andv and other roads were absorbed in 1892
aud Greenbrier and other roads in 1903.

CAPITAL BTOCK.—Common stock authorized, $63,260,300; outstand-
ing, $62,793,700; increased trom $40,000,000 to this figure since 1892
through exchange of practically all the $25,000,000 of preferred stocks
for common stock and general mortgage 41g per cents in certain pro-
portions and acquisition of stocks ot other companies. V.77, p. 450,
768. First preferred for $8,800 and second preferred for $800 only
was outstanding July 30, 1903. S8ee terms of exchange in V. 74, p. 642.
Stock may be reduced by majority vote of stockholders if deemed de-
sirable. V.70,p 175.

DIVIDENDS.—1899 to 1903, both inclusive, 1 p. ¢. yearly.

BONDS.—Abstract of consol. mortgage of 1939 in V. 49, p. 147; of
Richmond & Allegheny mortgages in V. 51, p. 144.

The general mortgage of 1892 (Central Trust Co. and H. T. Wickham
trustees) is for $70,000,000, but additional amounts at $25,000 per mile
may be issued for double-tracking. Of the $70,000,000 as above,
$32,691,000 bonds were reserved to provide for the $30,000,000 con-
sols of 1889, issued or to be issued, etc. The balance unissued may be
sold for new acquisitions, rolling stock, etc., but not more than
$2,000,000 thereof in any one year. The mortﬁage covers the entire

roserty of the company, real and personal, at the time the

eed was made, and all additional %Bferty and mileage
aocquired with the proceeds of the bonds. See abstract of mortgage
in V. 54, p. 644; also V. 54, p. 642; V. 55, p. 335. In Oct., 1903,
$56,073,000 had been listed on New York Stock Exchange, $3,000,000
having been sold during 1902-03 for construction and improvements.
V.76, p. 381; V.77, p. 710, 1532.

The Louisville & Jeffersonville Bridge bonds, of which $3,000,000
are outstanding, are guaranteed jointly and severally by the Chesa-
peake & Ohio andCleveland Cincinnati Chicago & St. Louis; any deficit
on account of the bridge is payable by them in the proportion of one-
third and two-thirds respectively—see V. 60, £ 30; V. 61, p. 327,
559; V. 62, p. 84 and separate statement for L. & J. Bridee Co.

Of the Greenbrier Ry. 4s of 1900, guaranteed principal and interest,
$1,000,000 are reserved for extensions and improvements. See guar-
anty, V.72, p. 626; see also V. 71, p. 554, 602.

The car trusts, series B, cover equipment costing $2,348,120, includ-
ing 25 locomotives, 1,000 steel gondolas, 300 wooden box cars, 400
wooden gondolas, ete.; series C, 1,000 gondolas; series D, 50 locomo-
tives and 1,000 gondolas. V.75, p. 239, 393; V. 77, p. 709.

OPERATIONS, FINANCES, &C.—8ince the reorganization in 1888, when
the control of the company was placed for five yearsin the hands of
trustees, the proplgrty has been gea.t.ly enlarged and improved.

In Jan., 1900, Pennsylvania interests purchased a large block of
stock, and with the Morgan-Vanderbilt interests now own a majority
of the stock. V.70, p. 75, 632; V. 72, p.480,

On June 30, 1903, the N. Y. Cent. & Hud. Riv. and Clev. Cin. Chic. &
8t. Louis owned stock representing outlays respectively of $1,638,455
and $2,453,569. V.71. &, 398,55, On Jan, 1, 1903, the Pennsyl-
vania RR. proper owned $10,130,000 and the Northern Central $1,
500,000 of the stock.

As to purchase of ome-sixth interest in majority Hocking Valley
common stock, see that company. V.77, p. 1225.

The C. & O. 88. Co. line was formally opened Sept. 7, 1893, and owns
six steamers, using the railroad wharves at Newport News. The Coast-
wise 88. Co., whose $636,800 bonds were purchased in 1899-0, owns 3
ocean tugs and 15 barges and leases 3 steamers. V.71, p. 554.

EARNINGS.—5 mos., } 1903.......Gross, $8,070,634; net, $2,852,378

July 1 to Nov. 30. $1902.......Gross, 6,144,637; net, 1,991,081

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is
held at Richmond on the Tuesday preceding the last Tuesday in
October. Report for 1902-03 was given in full in V. 77, p. 691, 708
and showed the following. See also editorial p. 527.

Traffic.—Of the total tonnage (9,548,531) 1n the year 1902-03, coal
and coke furnished 4,335,731 tons, or 45 per cent of the whole;
products of agriculture furnished 8 per cent. The average rate re-
ceived on seaboard coal was only 3'24 mills per ton per mile; on all
treight, 4'63 mills. Average train-load, 259 tons in 1892, 528 for 6
months ending June 30, 1903.

Year ending June 30— 1903.
Miles operated..... eemuas 1,641
Passenger earnings $3,474,905
Freight. 12,510,006
Express, mail and mis 726,691

Total earnings $16,711,602
Oper. expenses and taxes 11,499,837
Net earnings $5,211,765
Other income, 190,374
Total and net income. 5,402,139
Interest on bonds, &o...... 2,5:
Extraordinary expenses.. 1,01 1,440,
Dividends....... oo Co .-(1)605,299 (1%)605,291 (1)605,287
Balance, surplus. $73,294 $14,303 $92,434

OFFICERS.—President, George W. Stevens, Richmond, Va.; Vice-

President, Decatur Axtell, Richmond, Va.; Treasurer, C. E. Potts,

1901.
1,561
$2,826,813
11,842,213
702,516

$15,371,542
9,967,180

$5,404,362
149,925
$5,554,287
$3,552.,390
1,304,172

1902
1,636
$2,954,919
12,833,806
735,653

$16,524,378
10,822,335
$5,702,043
136,431
$5,838,474
$3,778,066
440,814
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RAILROADS.

For explanation of column headings, &o., see notes
on first page of tables.

Miles
of
Road.

Date
of
Bonds|

Size, or
Par
Value.

INTEREST OR DIVIDENDS. Bonds—Lrrinocl-

Rate per|] When |Where P%able, and by >
Cent. |Payable om.

Amount

Outstanding Dividend.

Ches. & Ohio—GUARANTEED BONDS—(Oon)—
Lo.&Jeft. Bdg.1stM.,$5,000.000,gu.p.&i.,end.T.*¢
Norf. Term’l & Trans. 18t M., $500,000, gu. p.&i.
Passenger & Belt Ry. (Lex., Ky.), 1st mort., gold
Big Sandy Ry. 1st M., $4,000,000, gold.

Ohesapeake Western—Stock ($608,400 is pref.).....
0. & W. 1st mortgage, gold ($25,000 per mile) Co.
Ches. West. new mortgage, $1,435,000, gold.. o*

Ohestnut Hill RR.—S8tock, rental P. & R. Ry.......

Chic. & Alton Ry.—Com. stock, $20,000,000....
Pref. stock, 4 per cent,non-cnm., $20,000,000...
First lien M.,$22,000,000,g,s8ub.call at par.F.c&r
Ch. & Alton RR.refund’g M., g. See text.I€.¢c*&r
Coll. notes, $5,000,000, g., red. par, 1904.Me..r
Joint equip. notes ($19,000 due semi-an.) .. ~
Miss. Riv. Br., 18t M.,Cg., ass’d, 8.f.,dr'nat 100.c0*
Kansas City 8t. L. & C. pref. stock, guaranteed..
Joliet & Chie., 7 p.6. 8tock, perpet.,guar. by C.&A.
Louisiana & Mo., guaranteed pret’erred stock....

Ohicago Burlington & Quincy—8tock,7 p.c.rental
Con. M. cov’ng Ch. Ter. (now 18t M.) ext. in ’03.0*
Illinois Div. mortgage, $85,000,000, cur. NB....
S8ink. fund, Towa Div., 58, (col. tr.) drawn at 105..
Sink. fund mortgage 48, drawn at 100 o&r|
Sink. fund 4s (80. W. Div.) drawn at 100 T
Denv. exten. (coll. tr.) b’ds, 8.f. dr’n at 100. NB.O*‘
Debentures for Han. & 8t. Joseph stock o*|
Nebr’ska ext.,$20,000 p. m. (s.f., notdr'n) N Bo &r|
Chicago & lowa Div., collat. trust. NB.c*|
B.& Mo.RR.in Neb. g L’d gr.,s.f.,dr. at100.N 8 ; ‘ 585 | g 1878600 &o.

Con.M$14000000 ¢ Exempt, not dr'n till 1908 § | | 1878/600 &o.
b, $495,000, and e, $4,375,000 canceled not |included. d, $1,650,
* $8,000,000 additional owned by railway—'see below. |

1895
1898

| 1802
1896
1901

100

826 | 1873 | 1,000

{1879 1,000
(21879 1,000
| 1881 | 1,000
1881 (100 &o.
‘1883 1,000

901 |
415

1477 |
121 | 1895 | '1,000

1,642 | 1899 |1000,&c

1887 |1,000&c

Mch. 1, 1945
Feb. 1, 1948

183,500,000 .|N.Y.,J.P. Morgan & Co.
500,000 .

[T

150,000
2,000,000
1,419,600

666,000
1,419,000

1650
19,542,800
19,544,000 (4 in
22,000,000 |

*31,988,000 |

Contin. Trust, N. Y.
New York.
Phila., Treas. of.

N. Y., 120 Broadway.
do do

do do
do do
N. Y., Equit. Trust Co.
N. Y., 120 Broadway.
do do

do do
do do
N. Y., Boston and Chiec.
N Y., Bk.of Com.& Bost.| J
do do

Aug. 1, 1945
Oct. 1, 1951
Dec. 4,03, 11g

Jan. 2, ’04, 2%
July 1, 1950
Oct. 1, 1949
July 1, 1907

To Junel5 ’12

P=0us

® BRYE
& | rhreeer

B0

329,000 |
110,839,100
21,699,200
41,335,000
12,505,000
€8,222,000
d4,300,000
€7,968,000 |
9,000,000 |
25,627,000
2,320,000 |
28,574,000 |
5,000,000 |
000, and e, $2,

1}

P22P 20O

&
R

et

Y N PN NN TN RO T Yo SN N TR

do do
Boston, Bk. of Com’rce.
o

e
=

|
938,0/00

’

) included.

. o
(in sijnking fund uncanceled

Richmond, Va.; Secretary. C. E. Wellford, Richmond, Va.; Comp-
troller, L. F. Sullivan, Richmond, Va.

Directors-—Decatur Axtell, John P. Green, S. M. Prevost, George W. Stevens
Chauncey M. Depew, William H. Newman, Samuel Rea, H. McK. Twombly

. T. Wickham.

—(V. 76, p. 265, 381; V. 77, p. 450,691, 708, 768, 1294, 1532.)

Chesapeake Western Ry.—Owns North River Gap, Va., to
Bﬂdﬁewater, 14 miles; opened May 1, 1902; leases for 99 years Ches-
apeake & Western RR., Bridgewater to Elkton, 27 miles; total, 41
miles. Projected to tidewater on Chesapeake Bay, and westerly into
the West Virginia coal fields, of which 14 miles from Bridgewater to
North River Gap is completed. Controlled by Chesapeake Western
Qo. V.75, p.1353.

Stock authorized, $50,000,000; outstanding, see table. Ches. & West.
RR. has $533,500 com. and $32,900 pref. stock outst’'ng. In Oct., 1901,
C. W. Ry. made a mortgage to the Bowling Green Trust Co. of New York
to secure $1,435,000 bonds. V.73, p. 899, 1856. Year ending June
30, 1903 (41 miles), gross, $48,629; net above taxes, $124. In 1901-2
(29 miles), gross, $37,126. President, De Witt Smith; Treas. and
Gen. Mgr.,, W. H. Hall; Sec., J. O. Ward. Office, 141 Broadway, N. Y.
—(V. 73, p. 899, 1356; V. 74, p. 986.)

Chestnut Hill RR.—Owns from Germanvown to Chestnuv Hill
Pa., 4 miles; being double-tracked May, 1902. Re-leased in 1896 to
Phila. & Reading  Ry., the rental being reduced from 12 per cent to 6

er cent on stock, the latter being increased in June, 1902, from

120,650 to $195,650.—(V 74, p. 936, 986; V. 75, p. 76.)

Ohlcac%o & Alton Ry.=(See Map)—R0oAD—Chicago to 8t. Louis,
Kansas City, etec., in all 915 miles, of which about 110 double tracked.

Leased Lines.— Miles.

Miles.
) Ill,, to Kansas

d— i
11., to Grove, I1l.. 53 | Roodhouse,
Leasea Lines— Cit‘);, Mo.
to East 8t. Louis, I11.. 280 | Bloomington to Wann, via
ity Line, Ind. 25 Jacksonville Godfrey &
Ill., to Washington Upper Alton (all in I11.)....159
and Lacon, I11 .

80 | Trackage to Peoria, Ill., ete.... 17
Mexico, Mo., to Cedar City, Mo 50 —
Total of all owned, leased and operated in system...............915

ORGANIZATION—This railway com%any was organized in April, 1900,
and purchased substantially all the stock of the Chicago & Alton
Railroad Company, viz., $18,322,400 of the $18,751,100 common and
$3,472,200 of the $3,479,500 preferred stock, all of which has been
deposited as security under the first lien mort%a.ge of 1900; also the
line of the 8t. Louis Peoria & Northern between Springfield and Grove,
58 miles. The railroad, whose separate existence is maintained for
legal reasons, has been leased for 99 years from April, 1900, the rental
being the net earnings, after payment by the lessee of all {nterest on
bonds.taxes and other charges, etc. See V. 70, p. 686, 995.

STOCK.—Authorized, $20,000,000 each of common and 4 per cent
non-cum. preferred; issued in amounts as shown in table above, the
unissued stock being reserved to exchange for the wutstanding stock
of the railroad company not now owned. 308 M Hd

SALE OF STOCK.—In Jan., 1904, a majority of the preferred stock had
been deposited under an agreement authorizing the sale thereof on or
before S8ept. 30, 1904, on terms and price approved by a committee
consisting of John A. Stewart, Edward H. Harriman and John J.
Mitchell. V.78, p. 47, and CHRONICLE of Jan. 30, 1904.

DIVIDENDS.—Dividends on prelerred paid Jan., 1901, to Jan., 1904,
both inclusive, 4 per cent yearly (paid J. & J.).

BoNDS.—The first lien 31g8 of 1900 are secured by practically the en-
tire capital stock of the C. & A. Railroad. as shown above, and by a
direct first lien on Springfield to Grove, 53 miles. V.70, p. 894, 944.
See application to list in full in V. 71, p. 1021.

The railroad mortgage securing the 3 per cents of 1899 will
provide funds for improvements and extensions. Bonds in
excess of $40,000,000 may be issued thereunder on vote of two-
thirds of the stockholders for extensions of not over 500 miles*
main track, at not exceeding $20,000 per mile, to fund leased line rent-
tal obligations and for future betterments not to exceed $5,000,000 at
not over $1,000,000 per annum from Jan. 1, 1900. Stockholders in
1899-00 purchased $31,988,000 of the new 3 p. c. bonds at the rate
of $650 cash for each $1,000 face value; V.70, p. 739. See official
olroular in V. 69, p. 178; also p. 26, 129, 541; V. 70, p. 429, 995.

The 4 p. ¢. collateral notes of the rai/way company ($5,000,000 auth-
orizedissue) are secured by deposit of $7,000,000 railroad refunding
bonds, part of $8,000,000 issued to the railway for advances made for

improvements. V.77, p. 1746
r §%75,000 with Mobile

Road Owne
8pringfield, I

In Dec.,1902, made a joint eq'uipment trust fo:
& Ohio RR. covering 500 freight cars. V.76, p.
GENERAL FINANCES.—The new management has made large expendi-
tures for the development of the property,. The cancellation in
1902-03 of the lease by the St. Louis Peoria & Northern of Chicago
terminals relieved the Alton in 1903 of an annual rental charge of
$96,000, increasing later to $150,000. V. 77,p. 950. Expenditures for
improvements and equipment for 3 years ending July, 1903, were
$12,943,329. V.77, p. 1226.
LATEST EARN’S—5 mos.,} 1903 Gross, $5,129,211 net, $1,794,264
July 1 to Nov. 30. 1902 Gross, 4,338,077; net, 1,511,029
ANNUAL REPORT.—Fiscal year now ends June 30. Report for year
1902-03 at length was in V. 77, p. 1530, 1544.

1901.

920
$9,036,655
5,595,668

$3,440,987
x$1,525,622
5,759

i

1903.
915
..$10,071,092
6,625,196

Net earnings $3,445,896
Dividends (7 p. ¢.) on Chicago
& Alton RR. stock owned....x$1,525,622
Miscellaneous income ,449
$5,215,967
x3,341,588

770,000
253,338

$4,364,926

1902.
2

920
$9,225,739
6,023,919

$3,201,820
x8$1,525,622
2,517

Grosg earnings...
Oper. expenses

$4,729,959
x3,134,618

$4,972,368
x3,341,901

11,560
770,000

$4,123,461

Total income
Rentals to C. & A. RR
Taxes on comp’y’s line not cov-
ered by lease
Interest 31 per cent bonds 770,000
$3,904,618
781,760 781,760 781,760

e $69,281 $43,582 $67,147

x Under its lease of the Railroad, the Railway Company operates the line and
as rental paid in 1902-03 interest, taxes and rentals; also balance of net earn-
ings, $1.544,462. From this last was paid 7 per cent ($1,5663,844) by the Railroad
on its stock. This stock is nearly all owned by the Railway company, which
therefore treats the dividends received thereon ($1,625,622) as *“other income,”
as here shown,

OFFICERS.—Chairman of Exec. Com., E. H. Harriman; President, 8. M,
Felton; Vice-Pres., John N. Faithorn; Treas., F.V. 8. Crosby; Secretary,
Alex. Millar, 120 Broadway, N. Y.; Gen. Mgr., C. A, Goodnow.

Directors—George J. Gould, M. L. Schiff, James Stillman, E. H. Harriman,
New York; C. H. Chappell, 8. M. Felton, James P, Forgan, John J. Mitchell,
N. B. Ream,F. 8. Winston, Chicago; D. R. Francis, St. Louis.
—(V. 76, p. 864; V.77,p. 1530, 1544, 1746; V. 78, p. 47.)

Chicago Burlington & Quincy RR.=(8ee Map.)—ROAD.—Ope-
rates a at system of roads extending from Chicago westerly, reach-
ing 8t. Paul and Minneapolis, Minn., 8t. Louis and Kansas City, Mo.,
Omaha, Neb., Denver, Col., Cheyenne,Wyo., Black Hills, 8. D., and Bil-
lings, Mont. The accompanying map shows clearly the system, viz.:

Lineseast of Missouri Riv. Miles. West of Missouri River.  Miles.
Owned (standard gauge).....4,056 | Securit’s all owned, leased in
Leased and operated jointly. 211 I perpet’t; (B.&M.Iﬁ.in Neb.).3,989

Controlled (narrow gauge).. 67
Total operated in system June 30, 1903.....cccccu.. o anumnwesas D28

The stockholders voted on Nov. 4, 1903, to purchase the Iowa
& 8t. Louis RR., Centreville, Ia., to Macon, Mo., 100 miles, and pro-
jected to extend to St. Louis and to Sioux City, Ia., a total of 510 miles
(V.76,p.653), the Quincy RR. Bridge (V. 75, p. 1030; V. 76, p. 1083)
and the Burlington & Western Ry. V.76, p. 509. In Aug., 1903, one-
third of the stock of the Winona Bridge Ry. was reported to be ac-
quired. V.77, p. 249.

ORGANIZATION, &C.- This was a consolidation in July, 1875, of the
Chicago Burlingfon & Quingy in Ilinois and the Burlington & Missouri
River in Iowa. Chicago Burlington & Northern and other subsidiary
lines in Illinois were absorbed in May, 1899. V. 68, p. 975. In
1900 purchased the remaining leased lines in Iowa and Missouri, viz.:
Kans. C. 8t. Jos. & Co. Bluffs, St. L. K. & N. W., Chio. Burl. & K. O.,
Han, &. 8t. Jos., Keokuk & West. and Chic. Ft. Mad. & Des Moines,
Burl. & Missouri River, er,(h) V.71,p.697,863,963; V.73, p. 137, 899.

In July, 1903, $107,597,500 of the $110,839,100 stock had been ex-
changed for the joint 20-year 4 p. ¢.bonds of the Gt. Northern and
Northern Pac. secured by the deposit of the stock in trust, on the basis
of $200 in bonds for $100 stock. See circular, V. 72, p. 871, and appli-
cation to list, V. 73, p.294, and description of bonds under Great Nor.

In Feb., 1902, purchased Kansas City Peoria & Chicago Ry., West

uiney to Pattonsburg, Mo., 196 miles, and in June, 1902, practically
all the bonds and stock of the Jacksonville & St. Louis Ry., Jackson-
ville, to Centralia, Ill., 112 miles. V. 74, p. 426, 1307; V. 75, p. 793.
In July, 1902, extension from Billings, Mont., northwest to Great
Falls, on the Great Northern, was proposed.

For legal reasons the road is leased to the Chic. Burl. & Quincy Rail-
way (which see below) for 99 years from October, 1901, at 7 per
cent per annum on stock. V. 73, p. 842, 1011, 1061, 1207, 1312,

CAPITAL STOCK.—The stock has been increased for the acquisition
of new lines, retirement of over $15,000,000 convertible debentures,
eto.; in 1880 a 20 p.o. distributionwas made. See ‘““Organization” above.

Drvs.—)’81-87 ’88 ’89 "90 ’91 ’92 ’93 94 '95-"97 ’98 ’99 to Sep.,’01
Per cent. § Sg'rly 5 4 5 44 5 5 4% 4yly. 5 6 yearly.

On June 15, 1901, 2 p. 6. was paid for the 4 months ending July 1
1901, when interest on the new Great Nor.-Nor. Pae. collateral trust
4 per cent bonds began; Sept., 113 xl) o.; first quarterly dividend under
lease, 1% p. ¢., paid Jan. 1, 1902, divid. being paid Q.-J.; V.74, p. 41.

BoxDs.—For full description of each loan see the editorial article on
pages 3 to 6 of SUPPLEMENT of Oct., 1896, and CHRONICLE V. 63, p. 775.

The morigage of 1899 for $85,000,000 secures bonds dated July 1
1899, maturing July 1, 1949, and to bear interest at not to exceed 5
per cent. Suchbonds as may be issued bearing 31a per cent interest
will be subject to call at 105 per cent and accrued Interest and those
bearing interest at less than 3lg Y c. at par and interest on any
coupon day after thirty years. The issue is limited to $85,000,000,
and the lien securing the bonds will become an absolute first mortgage,
covering all lines east of the Mississippi River, upon the pay-

All charges.
4 per cent preferred dividend...
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RATLROADS.

For explanation of column headings, &¢., 8ee notes
on first page of tables.

| Miles | Date
of of
oad. Bonds

Par
Value.

|

Slze, or | |

| Bonds—Princi-
|pal,When Due,
and by Stocks—L&st

| “Dividend.

INTEREST OF DIVIDENDS.

Baf;e %)er When |Where Paya.ble,
Pa.ya.ble| ‘Whom

Amoun
‘ Outstanding

|
Ohicago Burlington & Quincy—( Ooncluded)— |
Burl. & Mo. RR.inNeb., s8.f. for At.&N.RR.stk. NIB
Hannibal & 8t. Jo., consol. M., now 1st M..F.o"
K.C.8t.J.& Coun. Bl.,con M. (Nos 1 to 500 pf.)c*
1st Ms. Nod.and Tark.Val.RRs. 8.£.(dr.at 100).c*
Rep.Val., 1stM.,gu.,(dr. at100) s. £.,$14,000 y'ly.c
Atoh. &Neb., lst , At. toLin., Neb., eto., gua.r.c*‘
Line’n & N.W.RR.1stM. guar.,s.f.1 p c.,notdr'n
Ohicago Oin, & Lowisv.—C.R & M. 1st M.. g OB. o
Gen. M., $900,000, call at 110 aft. Oct., ’10.AB
Chmago & Cinoin. lstM $750,000, g., call. text.
Cin. Ind. & W., 1st M., $600 000 call’ text.0B.c*
Ch. Cin & L. consol. mortgage.A B
Hoosier Equip. 1st M., ser. A, guar.p. & 1.BB..
Equioment trusts, $300 000, part due yearly..
Ohic. & East. Illinois—Com. stk. ($15 000 p. m. )LVIp
Pt. st’k, $10,000,000,6 p.c.non-cum($10,000 p.m.) |
1st mort. (s. 1. $20,000, no drawings). Ce.c*
Danville & Grape Creek RR.— 1st M., assumed. e*
Extension, 1st mortg: %
Consol. mortgage (for $
Collateral trust bonds, s! g
Gen’l consol, and 1st mort. $ 0,000,000..Ce. ear
Chioc.& Ind.Coal—1st M. $25 p.m. ,ass’d Mp.c*
Evansv. T. Haute & Chie., inoome mortgage.
Indiana Block Coal, 1st mort., 8. ., call at par...
Cartrusts,incl.int., June 80 ’0. a.yable 110 yTly.
Ohie, dEm—lstM.,g ., int. prln paid.Ce.c*
Income bonds for $10,00 000 5 p. 6. non-cum.N
Terminal 1st mortgage, zold

107
7
15
127
391
174
49

249
249

|
$1,000 \h$3347 000 ‘ .|Boston, Bk. of Com’rce.! Jan. 1,
i 000,000

100 &o.|
1,000 \
600 &e.| k1,078, 000

8, N.Y.,Bk.of No.America. Mch. 1,
5 000,000 | Boston, 24 Nat'l Bank ‘

335,000 \

Jan. 1,
June 1

do
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The Chicago Burlington & Quine sinking funds for the several loans respectively held alive June 30, 1903, of the bonds given above as

outstanding: Of g, $6,204,600; -h, $1,933,000; k, $454,400.

ment of $21,699,000 consolidated mortgafe 4 per cent bonds due
July 1, 1905, and "of $2,320,000 Chica; owa Division 5 per cent
bonds due Feéb. 1, 1905. Sufficient of the new loan is reserved to take
up these $31, 244 000 bonds and $41,000,000 were issued in 1899-
1803 The remainder is available for addltlons. etc. See V.68 p. 771;
abstract, V. 69, p. 283; V. 69, p. 795; V. 74, p. 1307; V. 75, p. 665
The Iowa Division honds are & first mortgage on the main lme in
Iowa from Burlington to East Plattsmouth on the Mo. River, 278 miles,
and on 120 miles of branches; they are also a first collateral lien on 420
miles of branches and 86 miles of second track. These bonds have a
% fund of 113 per cent ($203 800) yearly, for which the 4s are
subject to call at 100, the 58 at 105. The single main line and branches
covered “shall not exceed in the a%gregnte 900 miles,” at $16,000
per mile; on second track (of which June 30, 1903 there were 86
miles) ma.y be issued an additional $14,000 per mile. V. 6 p. 462.
Denver Ext. bonds can beincreased only for 2nd track at $10,000 p.m
The collateral trust Nebraska extension bonds of 1887 are issued at
$20,000 per mile for single and $10.000 per mile for second track on
not exceeding 1,500 miles. Abstract of deed V. 45, p
Burlington & Missouri RR. in Nebraskaconsol. mortgage of 18 81sfor
$14,000,000, and is now & 18t M. or 18t collateral lien; all except the
exempt bonds are subject to call for the sinking fund at par; $171,400
retired in 1903. The ‘““exempt’”’ bonds may be called after 1908.

GENERAL FINANCES.—Corn being one of the principal articles carried
the earnings vary greatly according to the size of the crop.

In Mar.,1901, stockholaers subscribed for $9,922,700 new stock at pa.r.

In J lllV 1903, $5,000,000 5 per cent notes were sold, dated Aug. 1
1903, due March 15 1904, and secured by $7,000,000 INinois Div. 314%
bonds with a “20 p. c. ma.rgin to be kept good.” V.77, p. 146, 195.

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1902-03 was
in the CHRONICLE, V.77, p. 1288, 1298, (see also editorial, p. 1261),
showing operations, including results of the O. B. & N., etc.

1902-03. 1901-02. 1900-01.
8,324 8,124 7,912
$42,782,406 $36,072,079 $33,662,221
Passenger .. 14,136,281 12,857,267 11,624,746
Mail and miscellaneous. o 5,719,692 4,865,899 4,765,022
Gross earnings ...$02,638,379 $53,795,245 $50,051,989
Expenses and taxes.. .. 40,542,473 35,682,875 34,069,908

Net. .$22,005,906 $18,112,370 $15,983,081
Other income.. . 346,. 40 340,805 380 797

Total income. .$22,442,446 $18,453,175 $16,363,878
Int., rent, ete...

9,116,338 8,370,064 8,238,471

.$13,326,108 $10,083,111  $8,125,407
*8,834,570 *8,819, 722(6&)6 652,557
$4,491,538 $1,263,389 $1,472,850

* Of this, $8,606,752 in 1902-03 and $8,606,170 in 1901-02 was applied directly as
interest on Nour. Pac.-Great Northern joint bonds as a matter of convenience.

DIRECTORS.—Geo. B. Harris (President), Chicago, Ill.; Charles B Perkins of
Burlingtop, Ia.; J. J. Hill, St. Paul, Minn.; W. P, Clough, Robert Bacon, E. H.
Harriman, Ja.cobH Scblﬂ George.! (xOl]ld H. \ch Twombly, Norman B.
Ream and Edward T. Nichols of New York; George B. Harris ofyChicago, I1l.
—(V. 77, p. 145, 195, 249, 509, 1288, 1298 1746 2389.)

Chicago Burlington & Quincy Ratlway.=—Leases the Chic.
Burl. & Q. Railroad system for 99 years from October, 1901, at 7
per cent on its stock, Incorporated in Iowa on Oct. 16, 1901. o 73,

. 842, 1207. See C. B. & Q. Railroad above and Northern Seeurities
tem, V. 73, p. 1357. Stock authorized, $100,000,000; in July, 1903,
not yet issued. Ths joint income account of the Railway and Railroad
for year ending June 3v, 1903, shows surplus over 7 p.c¢ dividends
on Raiiroad stock of $4,491,537, or over 4 p. c. on the Railway stock.

Directors.—George 3. Harris, President; Charles E. Perkins, John S. Kennedy,
James J. Hill, W. P. Clough, George W. Perkins, E. H. Harriman, M. L. Schiff,
W.H. Mcintyre, James Stillman and Darius Miller.—(V. 73, p. 842, 849, 1312,)

Chicago Cincinnati & Lounisville RR.—Owns Cincinnati to
Hammond. Ind. (near Chicago), 251 miles. A consolidation on June 4,
1903, of the Cincinnati Richmond & Muncie RR. and Cincinnati &
Indiana Western RR., the through line being nearly completed in
July, 1903. V.76, p. 1247. The Cincinnati & Louisville RR. was in-
corporated on Nov. 17, 1902, with $500,000 stock, to build a road
from.Cineinnati to Louisville, V. 75, p. 1147, Stock authorized, (%)
The Cincinnati Richmond & Muncie 18t 58, Chicago & (Ancmnam,
and Cin. & Ind. West. issues are all subjeet to call after 10 years from
their issue, the Cin. Ri-h. & Muncie after Oct., 1910. See official state-
ment, V. 71,p. 1066; V. 74, p. 1195. In Aug., 1903 mads a mortgage
to the American Loan &T1ust €0. of Boston and Union Trust Co. of
Indianapolis, astrustees, of which suflicient are reserved to retire,
$ for $, the existing bonds at or before maturity; balance for exten-
sions, improvements, ete.; also filed a $300,000 5 per cent equipment
trust, maturing in annual series up to June, 1913. V. 77, p. 349,
1532. Pres, W. A. Bradford Jr.; Sec. and Treas., Roger N. Allen, 40
Water St., Boston.—(V.77, p. 249, 349, 1532.)

Chica; wﬁo & Eastern Illinois RR.=—Operates road (double track
to Danville Jot., 106 miles) from Chicago, Ill., to Terre Haute, Ind.,
and bituminous coal fields! also to Thebes and Joppa, [1l.

An extension from the main line at Findley to Pana, Ill.,, on the CI.
Cin. Chic, & 8. L., 22 miles, will be built, affording with tra.cka.ge over
the Big Four a thrmlgh line for the *Frisco to Chicago. V.75, p. 1087.
Extension from Woodland to Villa Grove, 60 miles, is to be com-
pleted by July 1, 1904,

Miles operated June 30
Freight.

Fed for FRASER

Lines owned in ec Miles.
Dolton to Danvi
Danville, Ill., to Bmzil Ind.... 61 | Rossville & Eastern branch.... 14
Momence Jo.,Ill.,to Brazil Ind.130 | Double track . 219
Danville Jo., I1l., to Thebes 111, 277 Side tracks.........cauas e ams - 334
Joppa Jet. toJ oppa, LD Tmcka , ete.
Cissna Je. to Cissna Park, I1l.. 11 Chloa.go to olton, Ch.&W.Ind. 17
Rossville Jo. to Sidell Je., Tll.. 34 ‘ Otter Creek Junc. to Terre H.. 6

Percy Jct. to La Crosse, Ind... 46
Milford Je.,Ill.,to Freeland Ind 11 Total operated July, 1903....752

HISTORY, LEASES, &C.—In August, 1902, the 8t. L. & San Fran.
acquired the greater part of the stock, as said below. The road will
form part of a through tine to New Orleans, expected to be opened by
the summer of 1904.

The Chicago & East Ill. owns $1,000,000 stock of Chic. & Western
Indiana—having all the local traffic of the latter road from Dolton
into Chicago. In 1902 the traffic contract made in 1890 with the
Evansville & Terre Haute for the operation of a through line between
Chicago and Evansville was still in force. (V. 55, p. 995.)

In 1902 the Southern Ill. & Missouri Bridge Oo. (which see) let con-
tracts for a bridge across the Mississippi River, forming with St. Louis
Southwestern a direct line to Texas points. V. 71, p.1219; V.74, p.936.

8TOCK.—1n addition to the amounts outstanding in table, $5,250,600
common and $1,135,000 pref. were in treasury in July, 1902.

In Aug., 1902, the St. Louis & San Francisco RR. gave in exchange
for the common and preferred stock its stock trust certificates at the
rate of $100 thereof for each $100 share. V. 75, p. 289. In Jan., 1903,
$7,040,300 of the $7,217,800 common and $4, 157 700 of the $é 830,-
700 preferred had been exchanged on this basis. The St. Louls &
Sap Fran. has the optior to retire the trust certificates at any time at
$2 50 per $100 common stock trust certificate and $1 50 per $100
pref. stock trust certificate, payable in gold, and obligates itself to
pay off the entire issue in 40 years from date at the same rates mean-
while obiigating itself to pay 10 p. o. dividends on the common and 6
peroentum on the preferred trust certificates, respectively, these
amounts being equivalent to 4 per cent on the principal sum to be
eventually received in payment therefor. Upon failure to pay any
dividend within 30 days after demand therefor, any holder may sur-
render the certiflcates to the trustee andreceive the shares represented
thereby. See also V. 75, p. 289, 393, 1031.

DIVIDENDS— )’89. ’90. ’91. ’92-7. ’98. ’99. ’00. '01.
6 6 6 6 6 Jan.,3

On pref., p.o.. > 6 6stk. 413 6 yrly
0o o0 213 39 413 536 6Jan.llg

Common, p.c..) 0 0

BONDS.—I'ne general consol. and 18t mortga, ge of 1887 (trustee, Cen-
tral Trust Co.) provides forthe retirement of $6,042,000 prior bonds and
for issue of bonds on new road at $18, OO(i‘)mger mile for single

also for bonds for equipment at $7,000 per e and for double track at
$8,000 per mile. In 1897 the total issue of gen. consol. bonas was
limited to $30,000,000 and bonds were reserved for Chicago &
Indiana Coal firsts. = See V. 64, p. 1088.

GENERAL FINANCES.—This company owns most ot the capital stock
of the Brazil Block Coal Co., and carries all its coal. It carries also
the coal of the Danville, Clinton and Williamson county flelds.

Later earnings are included in those of the St. Louis & S8an Francisco.

Year end. June 30. 1803 1902. 1901. 1900.

Miles operat. June 30 751 738 727 711
Gross earnings 5 $6,277,494 $5, 659 446 $5,148, 897
4,552,089 3,699 732 3,471, 294 3, 063 6

Oper. exp. & taxes...
'$2,577,762 $2,188,152 $2,085,270
{ 9 B050

Coal Bluff, Ind., to Casey, Ind.

7
Branches to Coal Mines........ 18

’02.’ 03, 1904.

Netearnings $3,171,759
P. c. op. ex. to earns..  (58°93) (58-94) (61°34)
Net (incl.oth.income).$3,544,558 $2,826,909 $2,407,215 $2,300,159
Interest paid ......... 1,612,999 1,245,889 1,201,671 1,126,139
157,523 132 138 137,578 183 1648
.(6) 409,842 (6) 409, 842 (6) 379, 842 (6) 349, 842
Div. on com. stock...(6) 433,068 (6) 431, 868 (519)370 879 (412)278, 1901
Constr’n,deprec’n,ete. 589,971 607,172 317 129,2

Balanece...c.cccecaruaa. $341,155 None. None. sr. $232,424

ANNUAL REPORT.—The annual report for 1902 -03 wasin V. 77, p.
1530. Rate per ton per mile was 0'455 ots. in 1902-03.

OFFICERS.—President, B. F. Yoakum, 8t. Louis; Vice-Pres., W. H.
Lyford, Chicago; Secretary, J.S. Ford. N.Y. office, 11 Pine 8t.
Directors.—D. G. Reid, B_F. Yoakum, W.H Moore. Wm. B. Leeds, J. H.
Moore, ¥.8. Flower, C W. Hillard, New York: G. H. Ball, Boston; W. H. Ly-
ford, H. H. Porter Jr., Chicago; James Campbell, St. Louis.
—(V. 76, p. 1299; V. 77, p. 509, 950, 1530, 2338.)

Chicago & Erie RR.—(See Map Erie RR.)—Owns from Marion, O.,
to Hammond, Ind., 249 miles, and leases trackage over Chicago &
vt:)e(;n.tlnn;iana to Chioa.go, 20 miles. Erie. RR Co. owns entire $100,-

stoc

BoNDS.—The first mortgage (trustees Central Trust Co. and Edward
Daniels) covers 249 miles of road, the contract with the Chicago &
Western Indiana, $1,000,000 of that company’s stock and $240,000
stock of Chicago Belt Ry. See abstracts V. 51, p. 911, V. 61, p. 750.

Chicago & Grand Trunk Ry.-See Grand Trunk Western Ry.

Chicago Great Western Ry.—(See Map.)—R0oAD.—Operates the
“Maple Leaf”’ route, radiating from Oelwein, Ia., northerly to St. Paul,
easterly to Chicago ‘and southerly to Kansas Citv, and embracing :

Div. on pref. stock.




RAILWAY STOCKS AND BONDS.

[VoL.-LXXVIIIL.

Duluth
N.P.Junc
Ashland Junc:

Middle
River

Pillager Gordon

\Little Fall;

Sauk Centre
&

o

o

ake Side
— Butternut

i\
N

rille

N.Z

Alexandria

%

Evansv
D) Minckley % B
Yy o9 R

L
ifie City

L/
Superior J¢7 G
Chicago J4.

&y
S

oyalton
°-

Grantsburg
Rysh Cy.

W
5 —
® ; & Philips
5 2
Har1js =y

[Taylor Fall

&

apids

Cambridge Rice Lg

M,

2 Lok B
St. Cloud

Becker “Westboro

EIk Riv.

4, Camey:

Monticello
Litchfield Miny,
R. NE,
w. 4Po(/

4’. x
Eoa Bloomer Ateatora

] ) ey
TS
A1, ? 0\\\‘*
Yis. :

Hudson CHI

CEN. Abottsford
Chippewa Falls

Eam

A
x Montevideo
s.

&

Minnetonka L.
s: Bird Isl'd ShakoDe
B

O,

S.

£

Hastings

A Pb WING

Jaire
€

() &

NG
v {re
z Bmp
E ool
Northfiel
Fari :ult £3

o,
Merrillon,
°-

o

o

w. &
Dexterville

CHI. _omeh ¢

Cam
A

M. g
\ o e Stanton .
Nerstrand' abashaw, =

ZUMBRROTA -
DEN VILLE
£ “NT‘2S1:R esT
'99“ \OG\"

&
Tracy

o M V. Redwood

Crysta RN
Cp Sparta,
Windom ‘Winona
‘Winnebago Cy, La Crosse

Ge

o
&

Wells\_g
Albert Leg, &

Prairie
Je.
W,
‘Baraboo
Richland Cen/

orthingvon

\Estheryille/=

4 Spirit_Lake

et
Vs B N =
\fosack} ?)\d‘“q\‘“? SOT
N ARG
g RN

MANLY JC.l¢
o]Sheldon.
Spencer

Co L. <
Chariey Cy.

e
Q 2 I
0 gate
R a\h ANW\Lan

o®
50 S

& N &, Livermore

- Rr)lfé_ cu{\eer

Pave\ay
sV,

2,
R f‘h;‘,lllly%

QS a

ank
ndence

War
ER OLL,
Nsonay

einbe!
xladb
Toledo

L. ’Fonda EAGHY C7 "alry
- oEn\ Tngg D
a\ Pe; c

FY.DOD

s
to X city

- >
webster Cy. CF‘A:Efs ,\\{; o
\ w._Eldora 5%

Dayton| Giffor:

{
\VLJ MARSHAT

effersomdy AN
.Lmu; 10 'gdeh MELBOURN
5T Baxter
{ .
D AVaLER
JCOLF

e
JMonticello

Casc:

Sac Cy.7 4
/( A

—C
T

v N\
CarrolkCy, }

< o\"\‘\;\ 7

/intan
Cinn
ama
7 Ced
PicKor]
Newburg
xrinnel

X ar Rapids i
Clinton 4/§) Fulton

an e
Mareng Tipton
G.&M. Je.
Montezuma
New~sharon

OSKALOOS

S \\ Waghington,
|\\ Martinshurg

Ottumwa S
Rairfield
umeston
Centre V7,

2
7 ~

IN
.,

7
Javenp

Missouri

Je. of 4
s

Menlo\ DE

CAv
Avoces
L, . )itz
Buda

ure
Galva

Winterse

>

tlantic
ontane]l%
UNCIL BLUFFS
8.

PR [t
- Keithsbutgh

eru
Talmadge

Creston R. -

o

onfifouth Galesbur,

Berwick
“wia way

c.
Afton

Shannc

C.
City
Q.

&
»

Clarjnda/Je.
Clgrinda

\ Eldon
\Bwjingt on

it. Madison

A
% Blodmfield

B 56

= Keokik,
i Wargaw

Delav:
[avar

BethanyJe, o Sedan

ambulrgh
— -
enwpod

%

.S
17 o
§ Parnell City Caxtha,

o ¥

(i
N Corni 2
\N\E

s,

. Milan
(3

LA

=
)
"
w
i=J
e
w

2
(LCONCERTION
Q Rush'V,
Sayannah
Jameson

JOSEPH

<,

Kirksvjlle
Fallg By.

edrdstoT

P:’|}_

&

Jgckso

o Afldnta

clede

-
3]
gpnueoyhe

18

2

P.

W,
Y.

&
Y.\
Monroe
e

ameron 'Macbn C

ayeet
on b
Deafbornt
latte City
EAVENWORTH

—

\ A\, Vhitehall
8. L s Touisfanay ¢

~a.\ Moberl

7
<0

A%
L

|7,

€ Boonville

Brunswickl
> Clafk
- Bowling
Green

PAC,
Jersey V4

Texington México

N 3
Centralia,

o
&
So

A
Olati\e
H

!mi'e

G-
iITY
‘Warrensburgh)

Sedali
arrisonville

SA
R.

ilmore
St C“gﬂee

ITOPEKA
> awrence CN
< s
2

&:RIVER H('}

o

d’ a0l

‘Osawat;

Ottawa Tipton
} 3

2 JEFFERSON C <
)

st-¥

Dougla

Fore t

||Savanna

Amboy

(A °

P,
0,9 5

<1

L’Anse Marque

CH/

Stambaugh

Q
N eB”‘“‘\e

4 n

Rhintlander

Monico

Merrill

Wausa
Eland

Stevens Pt.
P.
Ne ondo;
nd Rapids

Ft.Howard

pRleto
WMepasha

Il

=
Ly

1Ko

ond @

JanegV

Beloit,
-

O

g 3

< ST N ;

o _

o\\:o vmc, % &

D Y R

> \S \N Q. R\
R R,

¢DE KALB MRY‘”"&
R Roxe®
cHy

chelle,
ixon

Q-

Joliet

Mendot3 >
awe T

oW

L7

La g

P.
(

du Jc =
‘Wjndna o/ Korkakeo
P
4 oo
PR AT i )

w.

PAC.
s. .

L.
iigto

E,

armdal

‘ABloo

9 o
o
o
IN -
# L.
Vars y’s
Atlanga <
=

it
i
e & Ww. ||
an Gibsgn i
S, L -

&

. P,
Amp

it :
W 5 aign;

Linco’

ze ©
O R
rod W
/ 3 Mearo
18 R.

i Decat,
o

|

=| Tuscola
3 B
€\ Sulljvan

LT

Flor V)
Taﬂmi' Mattoon
7 Pana
7 61
\4

ffinfham

ALei o

itchfi€l S

msey/
k-3

&
(andalia,
. <

<. swton

M. Olney

Centralia

J

red for FRASER




red for FRASER

JAN., 1904.]

RAILWAY STOCKS AND BO

NDS. 395

RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

»

Miles
of
Road.

Date

Size, or
of 1y
Bonds

ar
Value.

Bonds—FPrincl-
pal,When Due.
Siocks—Last
Dividend.

| INTEREST OR DIVIDENDS.
[Rate per
Cen!

Amount

Outstanding Where P%%tge, and by

‘When
Payable

Ohicago & Gr. Trunk—See GR. TRUNK WEST. Ry.
Ohdocago Great Western—
Deb. stock, cum., g., $30,000,000, div. in cash, g.
Debenture scrip (not interest-bearing)
Preferred stock A, $15,000,000, 5 per cent, gold.
Pref. stock B, 4 per cent $10,000,000.............
Common stock, $50,000,000.
Sterling 5-year notes 58 of 1899 (no mortgage)..
8terling 5-year notes (no mortgage) red. at 101..
Gold notes -
Ohic. Hammond & West’n—See CHIC. J UNCTION RY.
Ohicago & Indiana Joal—See CHIC. & EASTERN IL
Ohie. Ind. & East.—1st M., g., red. 115 (text).N.c*
Improvement mort., $100,600, £., red. at 103..
Ohdcago I . & Louisville—C
Preferred, 4 per cent, non-cum., $5,000,000.
L.N.A.&C., 15t Main Line.—N.A. to Mich. City..
1st M., ¢. & Ind. Div., Chie. to Ind., gold.
O. L. & L. refunding mort., $10,300,000, gold..Ce
Do %(())ld 68, 1ssued for old consols
Con.8toneCo.1st M.,$250,000,g.,gu.,p.&1.red.text
Indiana S8tone RR. 1st ar.

st M.,
Ohie. Ind. & St Lowis Short i{(x)e—See CLEVELAND
stog
., $2,500,000, g...c*&T

Ohicago Junetion—Common
Chic. Ham. & West., 1st M
Ohi. Milw. & St. Paul—Common stock (Hee text)
Preferred stock?7 per cent yearly, not cumulative.
Consol. mort., conv. into pref. stock.......F.c*
I. & D. Ext. 18t M., convert. into pref F.o*
8. W. Div. 1st mortgage Western Union RR..c*

Various

$27,577,000 4 g- London,R.Benson & Co.
9 (No int’st o

’
29,921,045
05,303
8,134,787
48,485

London or New York. |Feb.-June, *04
d do V&rl{)élga 1908

0
do do

N.Y., N.Y. Sec. & Tr.
Met.Tr.& Sav.BK., Chie.
N.Y.,J.[P. Morgan & Co.

do do

May 1, 1942
Jan. 1, 1909
Dec.29,’03, 114
Dec.29,’03

1’9?1’3

S
erer

50,0.000

Mo
o
=1

£s
@

S NBRNAD DR
@

=

g

BRSNS~

do
do

118,000
In treasury.

2,200,000
2,090,000
58,183,900
47,864,400
,751,000
1,048,000
4,000,000

May
Sept. 1:

V. 68, p. 326.
Jan. 1, 1927
Oct. 27,'03,31a
Oct. 27,03, 313
uly 1, 1905
July 1, 1908
July 1, 1909

Frrrrer

RRERER®

New York.
J. Ry. & Un. 8tk. Yds.

2 w2

=2
-1

Cent’l Trust Co.
.Y.Office,30 Broad 8t.
do do
do do
do do
do do

<]
g E
o
S
)

b

B
e el

o
S
HHHOON

Ot 56 P e Ka City R 2een
o. St. P. an. —
Chicago to 8t. Paul, Mgmx.,
and St. Joseph, Mo

Branches to Hayfleld, etec....132

Beoep Creekdto Bdeverly e 23
erated under agreemen

Magon City & Fort Dodge....7263 T which see. —
‘Wisconsin Minn. & Pacific.... {1271 Total operated Jan., 1904. 1,464

HISTORY.—The Chicago 8t. Paur & Kansas City was organized in
May, 1886, and in December, 1887, merged with Minnesota & North-
western. In August, 1892, reorganized per plan, Vol. 55, p. 856.

On Sept. 7, 1893, the Great Western acquired by deed the title of the
Chicago St. Paul & Kansas City Ry. (815'67 miles). In June, 1902,
the old mortgages were satisfled of record. V.74, p.726. As to 7-year
ocontracts made in 1902 with packing companies, see V. 75, p. 341. ,

SECURITIES.—The holders of debeniure and preferred A stock ap-
oint the finance committee, which exercises general supervision of
ances. Additional securities of said issues can be put out, but only
with consent of a majority of both said classes of stock present at a meet-
ing. Securities of other issues having a lien prior to preferred A can be
created, but only with consent of two-thirds of both classes. The sev-
eral classes in case of liquidation will have prino;}i?l paid in gold, ac-
cording to their priority right to dividends. At extraordinary general
meetings of holders of debenture stock and preferred A stock collect-
ively, holders of one-tenth of sald stocks outstanding, present or rep-
resented, constitute a quorum and by a majority vote have power
sanction any modification of the rights of sald stocks. The provisions
of the several classes of stock were fully set forth in the editorial
article of the SUPPLEMENT for October, 1897;see also V. 71, p. 441.

In 1898 the authorized issue of 4 p. o. debenture stock was in-
creased from $15,000,000 to $30,000,000 for future refunding and im-
provements. See Finances below. V. 66, p. 133, 663, 1088.

In Nov., 1902, $6,500,000 common stock was issued to purchase the
outstanding stock of the Mason City & F't. Dodge RR., Manly Jet. to
F't. Dodge, Ia., and branches, 130 miles ; Mason City & F't. Dodge Ry.,
Hayfield, Minn., to Manly Jet., Ia.; Oelwein, Ia., to Hampton, Ia., 121
miles, and balance of stock of Wisconsin Minnesota & Paclific RR., 272
miles. V.75, p.1201. The stockholders voted on Feb. 18, 1903, to in*
crease the common stock from $30,000,000 to £50,000,000, a portion
of the new stock to be used to complete the purchase of the above-
named roads.—(V. 75, p. 1201, 1253)

DIVIDENDS.—On pref. “A” paid Jan.,1899, 2 p.c.; in July, 1899 2p. ¢.;
in 1900 to 1903, both inclusive, 5 p. ¢. yearly (F&A).

FINANCES.—On March 17, 1902, $3,437,000 additional debenture
stock was authorized; also the sale of two branches from Hayfleld,

, Yo Manly Jot., Ia., 49 miles, and from Waverly, Ia., to Hamp-
ton, 42 miles, to the Mason City & Fort Dodge RR. for $1,386,000 o
first mort, 4 3) o. gold nonds of latter; V. 74, p. 726; V. 75, p. 559, 665.
In 1903, $2,000,000 five-year 5 p. c. notes were issued. V.76, p. 809.

Early in 1901 Vermilye & Co. became the flscal agents of the com-
pany, their Mr. Read entering the directory. See V.72, p. 580.

In Apr., 1901, a syndicate acquired all the stock and bonds of the
Mason City & Fort Dodge RR., Mason City to Fort Dodge, Ia., 92 miles,
the purchase including coal flelds near Ft. Dodge, and arranged to
extend the road from Manly Junction to Mason City, 12 miles,
and Hamg}son to Clarion, 30 m. (both completed), to connect with
the C. Gt. W., and also southwest from Fort Dodge to Council Bluffs,
133 miles, the latter being opened Dec., 1903, whence trackage over
U. P. to Omaha, and westerly to Sioux City, a total of about 250 miles.
In 1902-3 two branches were transferred, the Mason City & Ft. Dodge
Railway (see above) extending the lines of the Mason City & Ft. D.
easterly to the C. G. W. main line. V.77, p. 641.

Wisconsin Minnesota & Padific RR., Red Wing, Minn., to Mankato,
94 miles, in 1901 purchased Duluth Red Wing & So. and the Winona &
Western, making 246 miles then owned, and built a 27-mile connect-
inglink. Both of the roads are operated for 100 years under agree-
ments dated Apr. 1, 1901, the Chic. Gt. West. receiving their entire
net earnings above interest on bonds and owning their entire stocks.
V.73, p.566,722. V,74,Dp.93; V,75,p. 1201.

EARNINGS.—5 mos., }1903. .Gross, $3,776,694; net, $1,111,495
July 1 to Nov. 30. 1902. Gross, 3,309,695; net, 990,704

REPORT.—Report for 1902-03 in V. 77, p. 624, 639; editorial, p. 600.
1903. 1902. 1901. 1900.

Tracka,ge, ete.

St. Paul to Minneapolis 11
Chicago terminals (V.71, p. 442) 10
Dubuque to Aik 14
Des Moines terminals 3
Leavenworth to Kansas City.. 46

Year ending June 30. $ ] 8 $
Gross earnings, .7,823,191 7,549,689 7,013,861 6,721,037
Net income......c.ccc..... ..2,184,662 2,060,230 1,978,346 2,026,814
Rentals (incl. equipment). 408,144 390,815 440,604 463,930
Interest paid. 174,585 147,999 188,973 272,255
Int.in cash on 4% deb. stk.1,025,693 25,207 780,610 568,650
Div. on pref.stock “A”.(5%)568,620 (5)568,620 (5)568,620 (5)568,620

6,568 645 9,574

Miscellaneous,..... akmn s
sur.7,620 sur, 21,021 def.9,106s8ur.143,785

’

Balance..
OFFICERS.—President, A. B. Stickmey; Vice-Pres., A. Oppenheim;
Secretary, R. C. Wight; Treasurer, R. O. Barnard; Auditor, C. O. Kal-
man, all of St. Paul, Minn.
Directors—A. B. Stickney, A. Oppenheim, 8. C. Stickney, F. Weyerlhaeuser. J.

W. Lusk, H. E. Fletcher, T, H. Wheeler, Willlam A. Read, R. C. Wight. ()
York office 31 Nassau St.—(V. 77, p. 195, 849, 508, 624, 639; V. 78, p. 286.)

Chicago Hammond & W, RR,=S8ee CHICAGO JUNCTION RY.

Chicago Indiana & Eastern Ry.—Owns Conyerse, Ind., to
1Mu]x)m.le, 3 gox(r)lﬂes, of which Matthews to Muncie, 15 miles, completed
n Deo., s

Stock was increased in Oct., 1902, from $425,000 to $1,000,000. Of
the 1st 58 of 1902 ($1,000,000 authorized) $500,000 are reserved for
future requirements. A sinking fund, beginning 1907, will retire 58
of 1902 yearly. In Dec., 1903, filed a mortgage for $100,000 to the
Metropolitan Trust & Savings Bank Co. of Chicago, to provide for im-
provements. See V. 78, p. 286. In year ending Mar 31, 1902, gross
earnings, $98,238 ; net over taxes, $36,752. Pres., H. E. Drew, Mat-
thews, Ind.; Vice-Pres., Clarence A. Knight, Chicago, Ill.;: Sec., Jsg

Miller. Office, Matthews, Ind.— (V.75,p.848; V.77, p.2279; V.78, D.
Chicago Indianapolis & Louisville Ry.—(S8e¢ Map.)—OUper-

ates the “Monon Route” from Chicago, I1l., via Monon, Ind., to Indian-

apolis, Ind., and Louisville, Ky., with branches. The system includes :
Oper. under contract—

Chicago to Ind. State Line

New Albany to Louisville.....«

Connection in Indianapolis.... 2

Clear Creek to Harrodsb’g,Ind. 9

Switz City to west of Linton... 10

1anes ownea— Miles.
IndianaState Line to Indianap.162
New Albany to Michigan City .289
Bedford to Switz City
Orleans to Fr. Lick Springs.... 18

Total of all

A lease for 999 years with Chicago & Western Indiana (of whose stock
this co. owns $1,000,000) gives entrance to Chicago on a mileage basis.
Owns one-third interest in Kentucky & Indiana Bridge, having bridge
at Louisville, Ky. V.71, p. 599.

HISTORY.—Successor July 1, 1897, of the Louisville New Albany &
Chicago Ry., foreclosed per plan in V. 63, p. 922.

In Oct., 1902, the suit attacking the legality of the foreclosure was
settled. V. 75, p. 1031.

In Aug., 1902, the Louisville & Nashville and Southern Ry. ac-
quired 93 p. c. of $10,500,000 common and 77 p. ¢. of $5,000,000 pre-
ferred stock, on the basis of $78 and $90 per $100 share, respectively,
in their joiat 50-year 4 per cent collateral trust gold bonds at par, se-
cured by the stock acquired, six-tenths of the purchase price being
payable optionally in cash, See description of bonds under Louisville
& Nashville. V.74, p. 1088, 1138; V. 75, p. 28.

DIVIDENDS.—On pref., 1899, 1 p. ¢.; Oct.. 1900, to Dec., 1903, both
inclusive, 4 p. c. per annum, First dividend on commeon, 1 p.c., May
1902; Jan., 1903, 124 p. o.; June, 14 p. ¢.; Deoc., 14 p. .

BONDS.—Refundin mo'rtg%e covers road, equipment, ete. (moludm%
$1,000,000 stock of Ch. & W. Ind and $240,000 stock of the Bel
Ry. of Chicago); total authorized issue is $15,000,000, of which
reserved to take up existing divisional bonds at maturity, $5,300,000;
to be issued only for betterments and equipment, not to exceed $300,-

in any one year, $2,091,000, of the latter of which $1,533,000 had
been issued to Aug. 31, 1903. Of the Consolidated Stone bonds
($250,000 authorized issue) $25,000 are subject to call yearly, Jan.,
1903 to 1906, inclusive, and the balance Jan. 1,1907. V.73, p. 41.

FINANCES.—See statement to N. Y. Stock Exchange in July, 1897,
V. 65, p. 194, and “History”’ above.

EARNINGS.—5 mos., ? 1903........Gross, $2,424,103; net, $998,912

July 1 to Nov. 30. §1902........Gross, 2,155,942; net, 903,696

ANNUAL REPORT.—In V. 77, p. 764, showed :

Year end. June 30— 1903-03. 1901-02. 1900-01. 1899-00.
Gross earnings. .......$5,066,131 $4,581,158 $4,150,470 $4,177,888
Net earning; . 1,949,7 1,728,024 1,496,923 ,049,68
Dividends received... 155,751 129,448 135,776 109,787

$2,105,524
$772,100

Total net income. $1,857,472 $1,632,704 $1,659,470
Interest on bonds..... k $772,100 ~ $771,294  $761,950
Rentals, et6.e......... 224,193 199,197 - 208,636 210,839

$996,293 $972,789

9’
$971,297 $979,930
$1,109,231 $886,175 $652,774 $686,681

Div.of 1 p. ¢. ($50,000) on pref. was paid Mar. 30, 1899, and semi-
annual div. of 2 p. e. ($100,000) Oct., 1900, to Oct., 1903, inel - on com= |
mon, 1 p.c. ($105,000), paid May, 1902 and 213 p. ¢. in 1903

OFFICERS.—Presldent and General Manager, W. H. McDoel, Chicago;
Treasurer, W. H. Lewis, 198 Custom House Place, Chicago; Secretary
J. A. Hilton, 80 Broadway, New York.

Directors—H. A. ‘Hickman, J. H. Emanuel, A, H. Gillard, A.T.French,
Chas, Steele, R.'M. Gallaway, Temple Bowdoin, New York; W. H. McDoel, G. B.
Shaw, Chicago; J. Murdock, Lafayette, Ind.; Volney T. Mallott, Indianapolis.
—(V. 76, p. 1146; V. 76, p. 157; V.77, p. 694, 764; V. 78, p. 228.)

Chie. Indian, & St, Louis Short Line Ry.—(V.77,p. 768,2279.)

Chicago Junction Railway.-—Owns and operates a belt line
around Chicago from Whiting, Ind., to Franklin Park, Il1l., from Cha;
pellIlL, to U. 8.Yards, and in the Union Stock Yards district connec
with industries and all diverging roads, Total mileage operated, 74'93
m., of which Chic. June. Ry. owns 27°48, the balance being operated
under lease, trackage rights and other agreementa.

ORGANIZATION.—Formed in March, 1898, as a consolidation of the
Chicago Hammond & Western and Chicago & Indiana State Line in
the interest of the Chicago Junction Rys. & Union Stocks Yards Co.

BONDS.—First mortgage of C. H. & W, is for $2,500,000 (trustee, E.
Francis Hyde, N. Y.). V.64, p. 287.
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

|
RAILROADS. Miles| Date ]Stze, or

For explanation of column headings, &c.,see notes| of of | Par
on first page of tables. | Road. Bonds.| Value.

Bonds—Prinei-
INTEREST OR DIVIDENDS. \pal’w]mn Due.

Amount | |_When |Where Payable, and by| Stocks—Last
| Whom. | Dividend.

i Rate |
Outstandmg}Per cent. Payable

Ohicago Milwaukee & 8t. Paul—(Ooncl’d)—
S8o. Minnesota Div. 1st mortgage... F.o*|
Mineral Point Division 1st mortga; &
Hast. & Dak, Div.,ext.,18t M. ($990 000
Lacrosse & Dav. Div. 1st mortgage..
Wise.Val.RR.Co. 1stM., Tomah to Me:

Wis. Val. Div. 18t M. s. f., not dr'n
Dub. Div. 1st M, 8. {., not dr'n...
Chie. & Pae. Div. 1st M. (Ch. to Ki .o*|
do West’n Div. 1st mort., (see text) gold.F.c*|
Chie. & Lake Superior Div. 18t mort., gold.F.c*
Wis. & Minn. Div. 1st mortgage, gold.F.. .
Fargo & Southern 1st mort.,gold, assumed.

. Mil. & 8t. P. Terminal mortgage, gold...F.c
Dakota & Great Southern 1st mortgage, gold.. F
Chic & Missouri River Div. 1st mortgage....F.o*
Gen. . M(for $150,000,000), gold Ser. A..Us.c*&r|

do do “B” 3108 c*|
Milw. & North’n 1st mort., Schwarz.to Gr. Bay..c*|

Consolidated mortgage o*
Ohic. £ N. West,—Com. stk., $77,601,045 auth. Tr
Preferred stock (not cumulative) see text ....Tr
Ch. & N. W. con. s.f. M. ($12,900,000), not dr.F.c~
Cedar Rapids & Missouri Riv.—1st mort. 3d Div.
M. of 1884, Ced. Rapids to Des Moines River..
Madison ext. 1st M., g. (s.£. $23,000,n0t dr'n).F
Menominee ext.1st M., g. (8. f. $20,000,not dn)F
Northw. Union 18t M., g., Mil.to Fond-du-Lac.F
Winona & 8t. Peter zu wiuvil. (nOw 18t) assumed..
1st mort. ext., gold, land grant, s. t., ass’d.c.F*

a Including July, 1903, $3,896,000 in treasury (and n|ot list
11 Coupon interest J&J; registered Q-J. § $1,08/9,000 [ additi
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EARNINGS.—For year ending Dec. 31, 1902, gross, $2,030,817 ; net,
$772,678; other income, $43,739; charges, $603,589; dividends
(6 p. ¢.), $132,000; surplus, $81,829.—(V. 67, p.1262; V.68,p. 326).

vhicago Kalamazoo & Saginaw Ry.—0wns 55 miles, Pavilion
to Woodbury, Mich. Stock, common, $2,000,000; greferred. $450,-
000; outstanding, common, $675,000; pref.. $271,000; par of shares,
$100. The first mortgage is for $225,000 to Union Trust Co. of Detroit,
a8 trustee; bonds all in treasury; current accounts Jan. 1, 1902, $98,-
336. In 1901, gross, $84,248; net, $25,715; int. on debt, $9,907;
dividends, $6,266. President, James H. Dewing; Treas. and Secy. H. C.
Potter, Kalamazoo, Mich.—(V. 61, p.1063.)

CUhicagzo Lake Shore & Eastern Ry.~Embraces 15904 miles
of track, connecting the various works of the Illinois Steel Company at
Chicago, Joliet and Milwaukee with diverging trunk lines, and also
with steamship lines, stone quarries, industrial establishments, ete.;
also by trackage rights over 149:54 miles of roads reaches the coal
fields of Illinois and Indiana and Joliet, I1l., handling between South
Chicago and these points a large traffic for the Illinois Steel Co. The
stock, $600,000, and the bonded debt ($3,230,000) are owned by the
Federal Steel Co., and thus controlled by United States Steel Corp.

Equipment, Dee. 31, 1899 : Locomotives, 54; freight cars, 3,077;
oabooses, 11; steam wrecker, 1.—(V. 64, p. 422; V. 67, p. 428, 483).

Chicago Milwaukee & St. Paul Ry,—Operates from Chi-
ca.%o westerly to St. Paul, Minneapolis and Lake Superior, Omaha,
Neb., and Kansas, City, Mo., with lines, traversing Illinois, Iowa,
Missouri, Michigan, Wisconsin, Minnesota and the Dakotas, viz.:

Road. es. Road.
Lines owned (of awhi 2nd & 3rd tracks 386
miles owned jointly) 6,682 | Trackage (includ. 2d track)... 169

HISTORY, &C.—The Milwaukee & 8t. Paul RR. Co. was organized May
5, 1863, and on Feb. 11, 1874, took its present name. The system has
s{noe been greatly extended by the construction and acquisition of
other lines. The sale of the Milwaukee & Northern to the 8t. Paul was
ratified in S8eptember, 1893. In Mar., 1903, the Wisconsin Western
R. R., La Farge to Wauzeka, Wis., 51 miles, was acquired, and will be
operated separately for the present. V. 76, p.541. In Sept., 1903,
purchased 20 miles of Marinette Tomahawk & Western RR., running
to Merrill, Wis.; a connecting line, 4 miles, being under construction.
Branch from Davis Jet., I1l., to MeNabb, 77 miles, of which 40 miles
is trackage, is to be opened in spring of 1904.

OAPITAL SBTOCK.—The preferred stock has a prior right over the
eommon stock to a dividend of not over 7 per cent from net earnings in
each year, but if not earned it has no cumulative right. After payment
of 7 per cent on preferred and 7 on common, both classes share pro rata.
Common stock raised to $58,183,900, by stockholders subscribing at
far to 10 per cent increase ($8,(§73,200) in April, 1901, and $2,362,-

00 additional sold in Jan., 1902, See below. V. 72, p. 437.

The stockholders voted on Oct. 4, 1902, to increase the
suthorized common stock from $58,183,900 to $83,188,900. See
V.75, p. 793. Preferred stock on Dec. 31, 1873, was $12,274,483; it
has been increased to present figures almost entirely by exchange
of convertible bonds for stock, only about $9,000,000 having been
issued for other purposes (improvements, etc.). In July, 1903,
$2,953,000 prior lien bonds were exchangeable,

Drvs. since’89. ) ’90. ’'91. ’92. '93. ’94. ’95. ’96. ’97 t0°00.°01.°02. 1903.

Oncommon.}o 0O 2 4 4 2 4 Byearly 6 7 e

Onpreferred.) 7 7 7 7 7 7 7 T7yearly 7 7 7

In 1902, on common, April, 3 p. ¢.; Oct., 313 p. 0. and 1g p. 0. extra,

making 7 p.o. for the year. V.75, p. 549.

BoONDS.—Abstracts of some of the older mortgages were pub-
lished in the CHRONICLE, V. 45, pp, 85, 114, 144, 212, and V. 48, p. 830.

The following bonds are convertible into preferred stock at any time
within ten days after a dividend shall have been declared and become

ayable on the preferred: Towa & Dakota Exfension 7s and Chicago

waukee & 8t. Paul consols of 1875. The consols of 1874 also
are convertible into preferred within 15 days after dividend day. The
convertible bonds were fully described in SUPPLEMENT for Mar.’93, p. 2.

Ohicago & Pacific Western Division, 8ee SUPPLEMENT of Jan. 1901.

Terminal five gcr cent bonds of 1884 cover terminal property
of several hundred acres in Chicago and Milwaukee.

The Oggnerul mortgage of 1889 (see abstract in V. 48, p. 830) is for
$150, ,000, to the United States Trust Co., of New York, as trustee,
and covers the entire railway properﬁf and franchises of the company
(therein described) subject to prior liens as below mentioned. The
prior lien bonds cannot be extended, but will be paid off at maturity.

On June 30, 1903, the following amounts of general mortgage bonds
had been issued or were reserved for the purpose indicated, viz :—
Amount in the hands of the ptblic $30,500,000
In treasury of the company (unsold) see below 3,896,000

Total reported by the company as outstanding, $34,396,000
grovements, there being included in this amount the

onds originally reserved for prior liens, which have
since been converted into pref. and common stock.... )

Total authorized

ch 2

Reserv ed for prior liens, ‘e $87,655,500
Available or eventually to become available for im-

27,948,500

$150,000,000

R

The $34,396.000 outstanding include $6,000,000 issued to pay for
178 miles of sundry small branches on which the general mortgage is
a first lien, and to retire the $2,500,000 first mortgaze bonds of
Chicago Evanston & Lake Superior Ry., a Chicago suburban road,
$£9,326,000 issued to replace prior bonds paid and canceled and $19,-
070,000 for additions to property.

GENERAL FINANCES, &C.—Capitalization per mile of road June 30,
1903: Stock, $15,848; bonds, $18,519; interest charge, $94 2.

In Oct., 1902, made & traffic agreement with the Union Pacific RR.,
terminable on notice, for through passenger and freight service from
Chicago to the Pacific coast. V. 75, p. 848,1301; V. 76, p. 101,

In Apr., 1901, stockholders subscribed to $8,673,200 new stock at
gar, the proceeds to reimburse the company for 301 miles of new road

uilt during the past two years, and provide for Kansas City cut-oft
and other mecessary new construction, to cost $4,300,000, and in
Jan., 1902, $2,362,100 additional common stock was sold to pay in par
for 298 miles of new road, equipments and improvements. V.72, p.
437, 935; V. 74, p. 378. In Oct., 1902, the rate of dividend on com-
mon was increased to 7 per cent.

The funded debt was increased during the year 1902-03 by the issue
of $133,000 of general mortgage bonds and was decreased $1,175,-
000 by underlying bonds retired and canceled ; of the latter, $1,042,-
000 were converted into preferred stock. Of the funded debt there
was in the treasury June 30,1903, $5,144,000 (against $5,011,000
June 30, 1902), of which $3,896,000 was general mortgage 31gs and
$159,000 gen. M. 4s. During 1900-01 $4,000,000 of the general 31a28
and $100,000 general 4s were sold. V.71, p. 1119; V. 73,.p. 563.

Average freight train-load in 1902-03 was 244 tons; rate per ton per
mile, 0'865¢.; in 1901-2 train-load. 254 tons; rate per ton per m. 0°8400.

EARNINGS.—5 mos , 2 1903 Gross, $22,035,650; net, $8,547,725

July 1 to Nov. 30. 1902 Gross, 21,274,164; net, 8,114,571

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is
held in S8eptember. Report for 1902-03 ‘was given in V. 77, p 693. See
also editorial, p. 734. In 1902-03, of 21,304,638 tons of freight car-
ried, grain furnished 21 p. c.; other agricultural products, 2 p.c.; coal
and coke, 14 p. c.; lumber, 8 p. ¢.; other forest products, 10 p. o., and

miscellaneous, 45 p. o.
1902-03. 1901-02. 1900-01.
6,647 6,60 6,512
$9,542,201 $8,918,966 $7,939,216

.. 34,797,045 39,516,812 31,357,992
3,323,491 3,177.346 3,071,804

Aver. miles operated June 30..
Passenger earnings..
Freight earnings
Mail, express, &o., earn
Total earnings
Maintenance of way...
Maint. cars and engines ........
Transportation, gen. exp., ete.. 1
D O o e e cedlipeoon
Renewal account.... 1,185,000
Additional equipment.. . 1,111,256
Miscellaneous 14,951
Total expenses. $30,196,895 $27,977,503
Net earnings $15,416,229 $14,391,509
Other income 434,315 174,683
Total net income. $14,566,192
Interest on debt, eto. 6,101,335 6,210,086 6,383,035
Balance for dividends......$10,473,259 $9,640,458 $8,183,157
Div. on common . (7)$4,072.873(7) 84,072,873 (6)$3,089,912
. (7) 3,349,388 (7) 3,259,403 (7) 2,998,181

Div. on pref..... P
Balance, surplus.. $3,050,998 $2,308,182 $2,095,064

OFFICERS.—Chairman, Roswell Miller, 30 Broad Street, New York;
President, Albert J. Earling, Chicago; Treasurer, F. G. Ranney,
Chicago; éecretary, E. W. Adams, Milwaukee.

Directors.—Roswell Miller, New York; A. J. Earling, Chicago; Frederick
Layton, Milwaukee: J. Ogden Armour, Chicago; Frank S. Bond, Joseph Mil-
bank, William Rockefeller, Peter Geddes, John A. Stewart, Samuel Spencer,
James H. Smith, Charles W. Harkness, Henry H. Rogers. New York.

Executive Committee.—Roswell Miller, A. J. Earling, Peter Geddes, William
Rockefeller, Samuel Spencer.

New York Office—30 Broad({St.—(V. 76, p. 1191; V. 77, p. 349, 6286,
696, 823.)

Chicago & North, Pacific RR.=Chicago Terminal Transfer RR.

Chicago & North Western Ry.—(See Map.)—Operates an im-
portant 3ystem of roads uniting Chicago, Ill., with Omaha, Neb., 8t.
Paul Minn., with the great wheat belts of Dakota, Nebraska, etc., and
with the mining regions of Michigan and the Black Hills, including—

Road owned in fee— Miles. Miles.
Main lines, etc 7,248 | Sundry trackage .c.....

Entire stock owned—

Princeton & Western Total June 1, 1903 ...... ...7,365
8t. Paul Eastern Grand Trunk 24 track 797
(leased) 60 Large interest owned—
De Pue Ladd & East. (leased) 3 | Chicago St. Paul Minneapolis
& Omaha........... meacaumee 1,606

HISTORY, &C.—A Vanderbilt line (V. 75, p. 1086) organized ia 1859 .

In Juiy, 1884, the capital stock of the Fre nont Elkhorn & Mo.
Valley was acquired, and in Feb., 1903, the road was absorbed.

$6,505,864
3,024,725
13,932,064
1,403,643

. $7,347,048
3,893,834
6,829,796
1,470,187
1,105,000

$7,219,136
3,363,596
14,881,635
1,400,161
2,475,000

$15,850,744
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Size, or
Par
Value.

Bonds—Prinei-
pal,When Due.
Stocks—Last
Pividend.

INTEREST OR DIVIDENDS.

Rate per| When (Where P%able, and by
Cent. (Payable om.

Amount
Outstanding

Chicago & North Western—(Oontinued)—
Plainview RR. and Minn. Val. 1st mortgages....
Roch. & No. Minn, 1st mort., guar. (assumed)....
Dak. C. 1st M., gu. (Watert’n to Redfield, 8. D.)IF
Dak.C.1st M.on Bo’east Div. (to Hawarden) gu.Un
Menominee River 1st M., two series (assumed).F
Mil. & Mad. 1st M., Mil. to Madison (astumed)Fc*
Chicago & Tomah 1st mort., guar. (assumed). F
Chicago Milwaukee & N. W.construe. do_ .F
Des Moines&Minn.1st M.,Des M.toJewell Jo. F &o.

.C.F.& 8t.P.1st M. ($25,000 p.m.), gu.Un.c*
No. Ill. 18t M. ($20,000 p. mile), assumed. Un.c*
Mil, L. 8h. & W., Consol. M. (now 1st) gold.Ce.c*
Mich. Div. 1st mort. (for $3,000,000), g..Ce.c*
Ashland Division 1st mortgage, gold Ce.c*
Deben. (see text) sec. by mort of’89, g...Ce.c”
Ext. & Imp.M.fer $5,000,000,g., 8.f. not dr.Ce.6*
Income bonds (not cum.)....... Coree ceeumsswer r
Marsh. Ex.1st M.$600,000($15,000 p.m.). Un.c*
0.&N.W.s.£.bdsof'79($15,000p.m.)r’d.at105. Fo&r
Sinking fund debentures, 1933 Un o*&T
25-year debentures. Um......c....... e
Chicago & No. W. 30-year deb.Un
Exten. 4s, $20,000,000 ($20,000 p. m.). Un.o&r,
Gen’l §old bond, mort., $165,000,000.Us. .c*&r|
Boyer Val. Ry., 18t M., ., $16,000 per m.F.c*&r|
Minn. & Ia. Ry., 1st M., g., $16,000 per m. F.c*&r
Mankato & New Ulm, 18t M., g., $416,000.F.c"&r'
Southern Iowa, 18t mort., $1,120,000, g.F c*&r
¥ Coupon interest M. & N.; registered Q. F.
Princeton & North., 1st M., $2,100,000, g.F.c*&r
Peoria & Northw., 1st M., $2,125,000, g.F..c*&r
Sioux City & Paoc., 1st M., g., $4,000,000.F..c*&r

90
119
26
56

105
85 | 1901
125 | 1901

1,00
1,000&0
1,000&0

1,000&0
1,000&¢

$250,000
200,000
21,007,000
000

w
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Chicago & North Western RYy.—(CONCLUDED.)

Its securities, except those held_ by Chie. & N. W., are in table
above. V. 75, p. 514, 516 On June 30, 1901, purchased BSioux
City & Pacific RR. V.72, p. 721, 1236; V. 73, p. 444; V. 75, p. 446.)

In December, 1891, the Milwaukee Lake Shore & Western RR. was
bought by an exchange of stock. See V. 57,p. 375; V, 56, p. 792.

In 1900 various proprietary roads were purchaged and in 1900
to 1902 others built in the interest of the C. & N. W. were absorbed.
V.71, p. 291, 294; V. 73, p. 294, 1010; V. 75, p. 446.

CAPITAL BTOCK.—Of the common stock $2,333,688, and preferred
$3,835 remained in the co’s treasury in June, 1903. Pref. stock has a

rior right to 7 p. ¢.; then common 7 p. ¢.; then preferred 3 per cent;
then common 3 per cent; then both classes share.

The stockholders voted on February 10, 1903, to increase the
authorized common stock from $41,448,366 to $77,601,045 (making
the entire stock $100,000,000). See GENERAL FINANCES below. V.75,
Pp. 1085, 1146; V. 77, p. 516.
fund bonds of 1915 have voting power.

The consolidated sinking
’85. 86 £0%93. ’94. 795.’96 t0’99.’00. ’01.°02. ’03. 1904.
6l 6yearly., 3 4 5yearly. 6 6 7 7 Jan.,, 31

DIvID.—
Common. .. %
Preferred'.. (719 - ————7 yearly————— —Below.— Jan.. 2
In 1902, on common, Jan., 3 p. ¢.; July, 3 p.c. and 1 p.o. extra; in
1903, 7p. c.; 1904, Jan., 3'gp.¢c. On pref.,,Jan., 1% p. c.; April, 13
. 6., July, 13 p.o. andil p. e. extra; Oct., 2 p. ¢.; in 1903, 8 p. ¢c. (paid
5.-‘]'.); 1904, Jan., 2 p. c. The extra dividends of 1 p. . each on the
stocks in July, 1902, increased the rate for the fiscal year 1901-2 to 7
and 8 p. ¢. on the common and pref. stocks, respectively. V.74, p.1194.

BONDS.—General Mortgage.—See Abstract in V. 65, p. 1175
The authorized issue is $165,000,000 (United States Trust Co., trustee)
$131,645,000 were reserved to retireunderlyingbonds, and remainder
for additions and improvements, $4,000,000 at once and $1,000,000
a year thereafter. V.65,p.1070. V.65,p.69,111,571; V.75, p.880.

e ginking drund bonas of 1879 are secured by deposit in trust
of $15,000,000 of 1st mortgage bonds at $15,000 per mile on sub-
sidiary lines, the most important being described in SUPPLEMENT of
May, 1894. Of the sinking fund bonds of 1879 $5,753,000 are 6s;
the sinking fund is at least 1 &)er cent of outstanding bonds, which
are subject to call at 105; an throu%h its operation the amount
outstanding has been reduced from $15,000,000 to the figure in table.

The sinking fund debentures ot 1933 have a sinking fund of $200,000
ser year, if they can be redeemed at 105. See description of all the

ebentures on page 2, SUPPLEMENT of April, 1895.

The extension bonds of 1886 are secured by deposit in trust of first
mortgage bonds at a rate not exceeding $20,000 per mile. Included in
the collateral June 1, 1903, were $10,675,000 Fremont Elk Horn & Mo.
Valley 1sts and $2,560,000 1sts Wyomin% Central 1sts [consolidated
with F. E. & M. V.% etec. See F. E. & M. V. bonds below.

The Fremont Elkhorn & Missour Valley consols have a first lien on
»170 miles (Fremont, Neb., to Deadwood, D. T., miles, and
ranches to Hastings, Albion, &o., 613 miles), but besides the amount

of issue %lven as outstanding in the table $13,235,000 are held as part
collateral for Chiea%a & Northwestern extension bonds of 1886.

The Boyer Valley Mi
Ulm, Minnesota & South Dakota and Iowa Minnesota & Northwestern
bonds were assumed in June 1900, the roads being absorbed upon
completion; also in 1901 the Southern Iowathe Peoria & Northwest-
ern and the Princeton & Northwestern and the Sioux City & Pacific

see description of its bonds V. 78, p. 444, 1159). See V.71, p. 28,

91, 294, 340; V. 73, p. 294, 1010.

GENERAL FINANCES.—The first issue of ($20,538,000) refunding bonds
at 31g per cent interest was sold to provide for $18,187,000 old bonds
maturing up to Dec. 1, 1902. See “Bonds” above and V. 65, p. 69,111;
V.76, p. 157, The annual saving of interest on bonds refunded to
May 31, 1903, was $602,375.

.8tockholders in Feb., 1903, subscribed to $9,226,110 new common
stock at par to the extent of 15 p. ¢. of their holdings, raising the
amount outstanding to $48,340,000. V.75, p. 1085, 1146,

In 1902-03 the average freight train-load was 231 tons, against
249 tons in 1901-02; rate per ton per mile, 0'87 of a cent.

EARNINGS.—For 6 mos. ending Aug. 31: Gross, $29,809,636 (on 7,-
857 miles) in 1903, against $25,723,403 (on 5,876 miles) in 1£02.

ANNUAL REPORT.—Fiscal year ends May 31. The annual meeting is
held the first Thursday in June. The report for 1902-03 was given
at length in V. 77, p. 449, 508, 514, including Fremont Elkhorn & Mo.
Valley, 1,372 miles, from Feb. 16, 1903. S8ee also editorial, p. 478.

Of the freight carried in 1900-1 (total 25,527,575 tons), ores fur-
nished 23 per cent; lumber and logs, 15 per cent; grain, flour and mill
stufts, 13 per cent; other agricultural and dairy products, 3 per cent;
coal and coke, 15 per cent; metals and machinery, 5 per cent: stone,
sand, brick, efo., 5 per cent; live stock, 4 per cent; miscel., 17 p. o.
Year ending May 31. 1903, 1902. 1901. 1900
Average miles oper.. 6,332 5,760 5,507 5,218
Passenger earns. ....$12,036,277 $10,886,139 $9,718,191 $9,002,688
Freight. 35,171,064 33,436,892 31,864,945 32,008,684
Mall, express, &oc.... 2,635,440 2,321,091 2,015,451 1,939,433

Total earnings...$49,842,781 $46,644,122 $43,098,587 $42,950,805
Oper. exp. & taxes.. 33,260,113 30,005,643 27,229,998 26,994,013

Neteaynings...... .-..$16,582,668 $16,638,479 $15,868,589 $15,956,792

nnesota & Iowa, Boone Cornty Mankato & New

Aug. 1, 1936
1903.

1902.] 1901. 1900. \

P.o. exp. to earnings (66:73) (64-33) (63'18) (62°85)

Total netreceipts....$17,159,748 $17,215,559 $16,445,669 $16,486,582
Net int. on debt. $6,540,170 $6,406,038 $6,324,752 $6,069,384
Binking fund, eto.... 230,316 234,695 299,630 ,640
Div. on common.....(7)3,060,414|(7)2,737,868 (6)2,346,744 (6)2,346,744
Div. on preferred...(8)1,791,600 (8)1,791,598 (7)1,567,650 (7)1,567,650
Real est., const., &o.. 5,013,418 4,697,055 4,169,526 4,542,041
Balance, surplus.... $523,830 $1,348,305 $1,737,367 $1,605,121

The Fremont Elkhorn & Missouri Valley, included above from Feb.
16, 1903, earned for the year ending May 31, 1902, gross, $4,589,449;
net, $1,377,065; charges, $1,043,009; bal., sur., $334,056,

OFFICERS.—President, Marvin Hughitt, Chicago; Vice-President and
Secretary, E. E. Osborn, 52 Wall 8t., New York; 2d Vice-President,
M. M. Kirkman, Chicago; Treas. and Asst. S8ec , 8. 0. Howe, New York.

Directors.—W. K. Vanderbilt, F. W. Vanderbilt, H. MtK. Twombly, Samuel
F. Barger, Chauncey M. Depew, James Stillman, James C. Fargo, Frank Work,
N.Y.; Albert Keep, :Lake Geneva, Wis.; Marvin Hughitt, Byron L. Smith,
Cyrus H. McCormick, Marshall Field, Chicago; H. C. Frick, Pittsburg, Pa.; David
P. Kimball, Oliver Ames, Boston; Zenas Crane, Dalton. Mass.

—(V.76, p. 704,1245,1247; V.77, 449, 508, 514.)

Chicago Peoria & St. Louis Ry.—R0oAD.—Owns from Pekin
to Granite City, Ill.,, 180 miles; Madison to Bridge June., 3 m.;
Havana to Jacksonyille, I1l., 42 m.; branch, Lockhaven to Gratton, 8 m.;
total owned, 233 m.; trackage, Pekin to Peoria, 10 m.; Granite City,
I1l., to Merchants’ Junction, 3 m.; inSpringfield, 113 m.: Madison, Ill.,
to St. Louis Station, 713 miles. Owns majority of stock of and operates.
Litchfield & Madison Ry., Litchfield Jct. to Madison, 44 m.; trackage,
J. & 8t L. Jet. to Litchfield, 1 m.; total 300 miles.

Reorganization of Chicago Peoria & 8t. L. RR.and 8t. L. Chic. & 8t.
Paul Ry., sold in foreclosure Jan. 8, 1900, per plan in vol. 68, p. 722.

BoNDS.—Of the $2,000,000 prior lien 41gs (City Trust Co. of N. Y.,
trustee), $500,000 are reserved for future extensions, improvements,
ete. Of the Litchfield & Madison guaranteed 1st 5s ($750,000 author-,
ized issue), $600,000 will be used at present for improvements. V
77, p. 147. Stock, com., $3,600,000; pref., $3,750,000.

EARNINGS.—For 2 months ending Aug. 31, 1903, gross, $266,242
a.gglnst $232,767 in 1902.
eport for year to June 30, 1902, in V. 76, p. 431. In 1902-03,
gross, $1,710,171; net, $393,647; total deductions, $308,345; bal-
ance, surplus, $85,302. Pres., Charles E. Kimball, New York; Sec’y
and Asst. Treas.. H. W. Berger, Springfield, Ill.;: Treas. and Asst. S8ec.,
T. C. Wellman, New York.—(V. 76, p. 431; V. 77,p. 146, 2158.)

Chicago Rock Island & Pacific Ratlroad.—Incorporated in
Iowaon July 31,1802, as an operating company, per plan V.75, p.
239, to take over the Chic. R. I. & Pac. Railway. The entire oapftal
stock ($145,000,000) is owned by the Rock Island (holding) Company,
but its bonds (see above) are held by the public.

BoNDS,—The collateral trust 4s of 1902 (authorized issue $75,000,-
000) are secured by a pledge with the trustee of an equal amoung
of the stock of the C. R. I. & P. Railway as acquired. In June, 1903,
$69,557,400 of the $74,817,100 Railway stock had been acquired.
In 1903 $16,793,000 of an authorized issue of $18,500,000 collateral
trust 5s of 1913 had been issued with Rock Island Co. stock in pay-
ment for $27,988,300 of the $30,808,000 St. Louis & S8an Francisco
com. stock. V.76, p.1406.—(V. 76, p. 1084, 1191, 1247, 14086.)

Chicago Rock Island & Pacific Ry.—(8ee Map Rock 1sland Oo.
pages 472 and 473.)—The system extends from Chicago, IlL, via
Omaha, Neb., to Denver and Colorado 8prings, Col.,, and via Kansas
City, Mo., to Santa Rosa, New Mex., there connecting with the lines
of the New Mexico Ry. & Coal Co. and forming with them and the
Southern Pacific a through line to the Pacific coast; also from Tucum-
cari, N. M., to Memphis, Tenn., and to Fort Worth, Tex., on the 'south,
and on the north to Minneapolis, Minn. and Watertown, S. Dak., with
numerous branches, viz. (see V.l75, p. 1156; V. 76, p. 751

es.

Lanes owned— L Mi Miles.
Chie.,I11., to Council Bluff§,Ia. Des Moines & Fort Dodge..T 144
Davenp’t, Ia., to Atch’n, Kan. Burl. Ced. Rap. & Nor 11,373
Elwood to Santa Rosa, N. M. Rock Island & Peoria 1 121
Herington,Kan.,to Terral,I.T. Choctaw Oklahoma & Gulf 1,080
Horton, Kan., to Roswell,Col. Controlled—Oper. Separately—
Trackage to Kansas City,

Gowrie to Sibley, Ia
Terral to Ft. Worth, etc. No. Topeka, Kan., Denver,
Col., Pueblo, Col., etc

Branches...cccceeana. i
Total lines July, 1903 ...7,123
Under construction— .
318
282

Total owned

Leased, etc.—(Which see.)
Peoria & Bureau Valley....T St. Louis Kans. City & Col...T
Keokuk & Des Moines......T Other mileage

Total system July, 1903, incl. mileage under construction....7,718

In 1902 nearly all the stock of the Choctaw Oklahoma & Gulf RR.
was acquired See below; also that company and V. 74, p. 775, 1354.

In 1902, also, most of the outstanding stock of the Burlington Cedar
Rapids & Northern and Rock Island & Peoria (which see) were ac-
quired, and their roads leased from June 1. V, 74, p. 1194, 1250.

As to Des Moines & Fort Dodge RR., see V. 74, p. 1037.

In April, 1902, purchased all the stock and bonds of the Bt. Louis
Kansas City & Colorado, 8t. Louis to Belle, Mo., and building westerly
to Kansas City, thus forming when completed a line into St. Louis 294

! miles. V.75, p. 665. See K. C. & Col., V. 76, p. 158.
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RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Miles | Date
0.

ar

Size, or
P
Value.

‘Bonas—rrinel-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |(Where Payable, and by
Cent. |Payable Whom.

Amount
Outstandirg

of f
Road.[ Bonds

Chicago & North Western ( Ooncluded).— [
Sioux City & Pao., pref. stock (1st M. on 6 m.)... 6| ---
Minn. & So. Dakota, 18t M., gold, $528,000.F..c*| 33 |
Towa Minnesota & Northwestern 1st M., g.F.c*&r |
Frem. Elk, & M. V. cons, M. $25,000 p.m., assumed

Chic. Peo. & 8t.L.—Pr, lien M., g., call at 1072.C1.c*
Consol. M., $2,000,000, g., called at 105.Col..c*
Income M., g. (text) non-cum , called at par. EC
L. & M. 18t M., red. 105 aft. ’07, g., gu., p. & . EC

Ch.R.1I.£Pac. RR.—Col.t.M.,$75,000,000.Ce o*&r
Col. tr. M., $18,500,000, g., Tred. 1021_Ce...... c*

Chic. Rock Isld. & Pac.Ry.—Stock ($75,000,000).
1st M., Chie., Ill., to Council Bluffs & br’ches. Us.c*
General mortgage, $100,000,000, gold...Ce.c*&r
Col. tr. M., g., Ser.B to P, dueyrly,red.1011s.Ce.c*
New ref. M., $163,000,000, g., red to Apr., 1911

Ohicago 8t. Louas & New Orleans—See ILL. CENTR

Ohicago St. Paul Minn. & Omaha—Com. stock..
Pref. stock, non-cum., including serip (see text).
8t. Paul Btillwater & Taylors’ Falls 18t mort. ...c
Hud. &River Falls 1st M.,Hudson to River Falls.¢
Ch.8t. P.& Minn. 1st M.,gﬁElroytoL. 8t.C.ass’d.c*
8t. P. & Bloux City, 1st M., ) $10,000p.m..Ce.0
No.Wis.1st M. Lake 8t.C.ton’r8pooner ass’d.Ce.c”
Sault 8te. Marie & Southwest’n 1st M., assumed.c
C.8t.P.M.& O.M.,,$30,000,000 ($15,000 p.m)Ce.c”

do o Consols., interest reduced.

Ohic. Term’l Tr. RR.—Ch.&Gt.W.,18t M., g.,ass8’d.c*
giﬁy of Chicago purchase money mort., assumed

c.Term. Transf.1stM.,g.,$16,500,000 Us.c*&r

Ohicago & Western Indiana—Stock (see text)
General M., gold, sink. fund, subj. to call 105..c*
Consol. mortgage, $50,000,000, gold XC.... ..c*

“9i
"4 | 8592
1902

$96,500 Oct. 1, ’03,31g
Jan. 1, 1935
Jan. 1, 19
Oct. 1,
Moh. 1,
July 1,
when earned. July 1,
N Y. office,52 William.' May 1,
N. Y., First Nat. Bk. | Nov. 1,
Int. from Sept. 1, 1903." Sept. 1, 1913
New York and Chicago.' Jan.6,’04,1%4
N. Y,, First Nat. Bk. | July 1, 1917
do do Jan. 1, 1988
do do May, 1904-18
New York. Apr. 1, 1934

N. Y., Office, 52 Wall 8t.' Aug. 20; 03, 8

do do Aug.20°03,31g

J 1, 1908
i
1,
1,
’

s
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New York, 52 Wall St.
do do
do do
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do do
N.Y. office, 52 William.
do do
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600,000
69,557,000
17,059,000
74,817,100
12,500,000
61,581,000
22,410,000

See text.

18,555,000
11,256,800
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N. Y., Mercantile Trust.
To City of Chicago.
N. Y., Mercantile Trust.' July 1,
Chicago. . Jan. 1,04, 1ig
N.Y.,J.P.Morgan & Co. Dec. 1, 1932
I11.Tr.&8.Bk.Chic.&NY July 1, 1952
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8,658,000

5

In addition the sinking fund June 1, 1903, held, a, $58,000; b, $172,500; ¢, $150,500: d, $135,000; e, $149,000; f., $521,000 (and $10,000
on hand): g.,$181,000; h, $1,143,000; k, $202,500; m $573,000; n $160,000; o $74,000; T Coupon int. M. & N.; reg. Q. —F. *In

sinking tunds June 1, 1902.

Other proposed extensions include one from Fort Worth to Houston’ g

Tex., 265 miles; Amarillo, Tex., to Tecumcari. N, M., 125 miles; Ard
more, I. T.. to Dallas, Tex., upwards of 200 miles in Oklahoma, eto.;
V.75, p. 1156. See also V. 75, p. 1398.

HISTORY.—The present Chicago Rock Island & Pacific was a con-

solidation June 2, 1880, with $50,000,000 stock authorized.

In July, 1903, $69,557,400 of the $74.817,1 00 capital stock was de-
osited per plan V. 75, p. 239, each $100 stock being exchanged for the
ollowing securit es: $100 in 100-ye=r 4 p. ¢. gold bonds of the Chie. R. I.

& Pac Railroaa (of Iowa), the new operating eomgany, and $70 pre-
ferred and $100 common stock of the “Rock IsI’d Company” (of New
Jersey), which owns the entire capitsl stock of the Raroad company.
See also statements of those companies in this SUPPLEMENT.

8TOCK.—In July, 1901, stockholders subscribed to $10,000,000
additional stock, raising the amount to $60,000,000. See below. In
1902 the stock was increased to $74,817,100 by sale of $8,235.500
at par to shareholders, the issue of $5,884.000 to take up Bur). Ced. Rap.
& Nor. and Rock Island & Peoria minority stock ana $2,000,000 to pur-
chase the St. Louis Kan. City & Colorado Ry., and by sale of $880,5C0.
V.74, p. 1194; V. 75, p. 28; V. 77,p. 1742.

DIVIDENDS E’92&'93 ’94 ’95 96 ’97 '98 ’99 to’02. 1903.

s8ines ’90, P.eot. 4 3g 2 2 23341 5yearly. Below.

In Jan., 1903, 414 p. o.; Aug., 1%4; Oct, 2. In 1904, Jan., 14 p. c.

BoNDS.—Therefunding 4 p. c. mort. of 1904 ($163,000,000 authorized

issue) will be a first Jien (either directly or 1hrough pledge of the entire
issues of bonds of the companies owning the same) on terminal prop-
erty in St. Faul, Minneapolis and St. Louis, new equipment, and shops
at Moline, I11., costing in all $¥18.534,000 and on raillway lines aggre-
gating 1,145 miles; also a junior lien subject to existing mortgages on
all the other lines of the system of the Kailway company, aggregating,
exclusive of leased lines and trackage, 5,689 miles. See full statement
in V.78, p. 228,234. The new bonds are issuable as follows:

Total issue in no case to exceed cerernnnnes e $163,000,000
Issuable forthwith $15,000,000
Reserved to retire at or before maturity all bonds of the

rarlway system falling due within the next 30 years

(none of such underlying bonds to be extended), also

to acquire $25,900,000 general 48 of 1898, issuable for

improvements, viz.:

BONDS TO BE TAKEN UP.

Chicago Rock Island & Pacific Ry gen. mort, 4s, here-
after to be issued, viz.:
(a) To retire at maturity first 8s of 1917 $12,500,000
(b) At not exceeding $1,u00,000 per year ns
and improvements e 25,900,000
Burlington Cedar Rapids & Northern Ry. Co. (see that
company) cons. 58, hereafter to be issued, to retire:
(a) B. C. R. & N. Rv. first mortgage 5= of 1906 6.500,000
(b) Cedar Rapids Iowa Falis & N. 1st mort. 68 of 1921 1,905,000

Choctaw Oklahoma & Gulf RR. (see that Co.) censol.
5s, hereafter to be issued to retire $5,500,000 C. O.
& G. RR general mortgage 6s of 1919

Chicago Rock Island & Pac. Ry. gold 4s of 1902 (Choctaw
Oklahoma & Gulf stock collateral)

Six per cent notes of 1905 of D. R. Francis and John
Scullin [$2,250,000 each], secured by pledge of all
bonds and stock of St. I Kansas City & Colorado RR.

Rock Island & Peoria Ry. Co. ¢ nsol. mort. 8s of 1425..

Choctaw Oklaha. & Gulf RR. equip. trust certificates...

22,410,000

4,500,000
450,000

2,360,000

—_ 82,025,000

Reserved to provide 75 p. c. of purchase price of seeurities
of other companies hereafter acquired to be pledged as
further security...

Reserved to be issued at not over $2,500,000 yearly from
Jan. 1, 1904, for future improvements, betterments and
equipmenti.coioviie oo 27,475,000

Reserved to acquire property, permanent improvements,
betterments or equipment, as required 25,000,000
Of the general 4s of 1898, the remainder nnissued are available as

follows : $25,900,000 at not over $1,000,000 per annum for perma-

nent improvements and additions, including equipment, and $12,-

500,000 to retire the 1st 6s of 1917. Bee Mortgage Abstract in V.

66, p. 522; V. 78, p. 228.

The collateral trust gold 4s of 1902 ($24,000,000 authorized) are
secured by deposit of all except $400 stock of the Choctaw Oklahoma
& Gulf RR. (see that company). V.74, p. 775, 829, 936, 1356.

GENERAL FINANCES.—In July, 1902, stockholders subscribed ab
par to $8,235,500 new stock, to comnstruct or purchase new road’
also for second track, improvements and equipment. V.72, p.1135;
V. 73, p 184; V.75, p. 28.

The stockholders will vote on Mar. 21, 1904, on authorizing a mort-
gage to secure $163,000,000 4 per cent bonds for capital requirements
and refunding operations for the ensuing 30 years. See BONDs above
and V. 78, p. 228, 234.

EARNINGS.—For 4 mos. ending Oct. 31, 1903, gross, $13,884,195;
net, $4,992,878; other income, $308,103; int., taxes and rentals, $2.
407,570; dividends (2 p. ¢.), $1,496,250; bal., sur.. $1,397,161. For
earnings of Rock Island system for year ending June 30, 1903, and
later monthly earnings, see statement of Rock Island Co.

ANNUAL REPORT.—Report for 1902-03 was in V. 77, p. 1742.

13,500.000

15 mor, end. ~—Years ended Mar. 31.——
June 30, 1903. 1902. 1901.
5,579 3,910 3,819

. $11,614,029 $8,630,164 $6,400,014

.. 29,171,980 19,061,857 17,730,398

1,293,825 1,234,283

1,966,556
842,752,566 $28,385,846 $25,364,605
TI$14)524,884 $10,131,121  $8.199.602
1} 2,006,965 { ségiggg 693,879
$8,900,981

Income from loans, ete.......
$16,5631,849 $11,079,970
$2,911,980
4

Total income
Interest on debt.. $6,123,840  $2,951,322
Rent leased roads 1,212,190 { 756,954 747,227
Missouri River bridges....... ’ 2 0,751 144,756
Dividends.. .............. .(7°34%) 5,305,557 (4)2,247,900 (4)1,999,692
$3,097,326

Balance $3,890,261  $4,973,043
N. Y. office, 71 Broadway.—(V. 78, p. 102, 228, 235.)

Chicago St. Paul Minneapolis & Omana Ry.=—(8ee Map Ohi-
cago & North Weslern.)—ROAD.—Main line—Elroy, Wis., to Omaha, Neb.,
593 miles; other lines, 1,064 m.; total, Jan. 1,1903, 1,657 m., of which
1,588 are owned and 69 miles leased. V.69, p. 1147. In Apr., 1901,
the Chippewa Valley & Northwestern Ry. was incorporated to con-
struct a line from Rice Lake, Wis., northeast about 100 miles, of which
36 miles were operated in Jan., 1903. Of the Eau Claire Chippewa
Falls & Northeastern Ry., 45 miles from Chippewa Falls,Wis,, to Han-
nibal were operated in Aug., 1903. V.76, p. 649.

HISTORY.—This was a consolidation July, 1880, of the Chicago St.
Paul & Minneapolis, the North Wisconsin and the 8t. Paul & Sioux City.

In November, 1882, a controlling interest in the stock was purchased
tor the Chicago & North Western Railway by the acquisition of 93,200
shares of common and 53,800 shares of preferred.

B8TOCK.—Authorized common, $21,403,293; preferred, $12,646,833,
Held by the company Dec. 31, 1902, common stock and scrlg, $2, "
340 preferred stock and scrip, $1,386,921. Preferred stock has a prior
right to non-cumulative dividend of 7 per cent; but common is never
to receive more than is paid on preferred.

D1vs.since’89 }’90 ’91’92°’98 to0’96 ’97 '928 ’99 ’00 ’01 02 1903

Common, p.6. > .. .. .. None. 2 33 5 5 Below 6

Pref,p.c....) 4 4 6 ——7 per ann. (313 F&A.)——

In Feb., 1902, annual dividend on common out of 1901 earnings 5
D. 6.; Aug., semi-annual dividend, 3 p. ¢.; in 1903, 6 p. ¢. (F.&A.)

BoONDS.—There are $75,000 Minneapolis Eastern 1st m. guar. 78
due Jan. 1, 1909; $1,500,000 Superior Short Line Ry. bonds are owned.
Chicago 8t. Paul & Minneapolis 1st 68, due 1918, and North Wisconsin
1st 68, due 1930, are exchangeable atoption of holder at any time,
dollar for dollar, for consol. 68 of 1880, due 1930. V. 68,p.521. In
19(2)3. %2,000,000 3'g p. . consols were sold. V. 76, p. 653, 704; V.77,
P. 2389.

LANDS.—S8ales 1902, 31,035 acres, $123,656; unsold, 205,541 acres.

LATEST EARNINGS.—From Jan. 1 to Nov. 30 (11 months), gross,
$10,999,754 in 1903; $10,934,781 in 1902.

ANNUAL REPORT.—Report for 1902 was in V. 76é 31 649,

Year ending Dec. 31— 1902, 1 >
$11,907,525 $11,196,104

Gross earnings
Operat’g expenses and taxes. 7,483,253 7,014,270
$4,182,134

Net earnings ---$4,424,272
Net rentals paid -. 111,876 109,785
Net int.on debt (less other inc.) 1,294,059 1,343,097
Div. on pref. stock (7)787,976 (7)787,976
(5)927,750

600,000

1900,
$10,342,000
6,489,154
$3,852,846
110,243
1,344,478
(7)787,976
(5)927,750
500,000

Div. on com. stock............ (6)1,113,300
Appropriation for imp’ts .. 600,000

Burplus of RR. Co.... . $417,061 $413,526 $182,399
Net from land sales. . . $123,656 $110,906 $71,011
—(V. 74, p. 627, 1250; V. 76, p. 649, 653, 704; V. 77, p. 2389.)
Chicago Terminal Transfer RR.—PROPERTY.—Consists of
passenger and freight terminals in city of Chicago, lines of rail-
way leading thereto, and a belt line around the city. Company
owns 760 acres of land in and acent to the citf', of which 50 acres
are in the centre of the business district; also includes 7,500 feet of
dock property on Chicago River. Nearly all land, including that upon
which tracks have been built, is owned in fee. Track owned, 90 miles;
leases from Chicago Junction Ry., 11 miles; trackage, 7 miles; total,
108 miles; 2d track, 54 m.; sidings, 113 m.; total all tracks, 275 miles
HISTORY.—A reorganization in June, 1897, of Chicago & Northern
Pacific and Chic. &CalumetTerm., planV. 64, p. 588, 898, In Feb.,
1901, Harriman syndicate acquired control. \; 72, p. 241, 580.
TENANTS.—Balt. & Ohio, Chicago Great Western, Chicago Hammond
& Western, S8uburban RR. Co. of Chicago, Pere Marquette (the last
named since Dec., 1903). As to this and other important changes in
1903, including terminationjof St. Louis Peoria & Northern tenancy,
see V. 77, p. 948, 2158.
SECURITIES.—Stock—$13,000,000 common and $17,000,000 4 p. c.
non-cumulative pref. Bonds—Of the $16,500,000 1st 4s, $1,305,000
are reserved toretire the assumed bonds; $1,295,000 for new property
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RAILROADS. Miles

For explanation of column headings, &o., see notes| of
on first page of tables.

Date
of

8ize, or
Par
Road. Bonds| Value.

Bonds—rrinei-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.
Amount

Rate per| When |Where Payable, and by
Outstanding Ceng Payable W%om.’

Ohicago & West Michigan—See PERE MARQ. RR.
Ohicago Wisconsin & Minnesota—See WISCONSIN C ENTR
Ohihuahua & Pacific -1st M., $2,000,000, g.Ma..| 125
Qhoctaw & Memphis—See CHOC. OKLAH. & GULF.

Ohoc. Oklah.|& Gulf RR.—Gen. (now 1st) M., gold.c*| 283
Choe. & Mem. 1st M., $3,750,000, ase’d.GP...c*| 282
L.Rock B’ge 1st M., ass’d, g., red. (text)...GP.c*| ....
Consol. M. (see text), $30,000,000, gold .GP...c*| 964
Car trusts, gold, $50,000 Oct. 1, yearly... GP.c*| ....

Ser. B, $70,000s.a.to Aug.’06then $.5,000.GP
Ser. C., Apr., yearly, beginning 1903.GP.

QOin. Dayton & Ironton—See CIN. HAM. & DAYTON.

Oin. Find.& Ft, W.—1s8t M., g.. gu.,end. red. See text.

Ownecinnati Hamilton & Dayton—Common 8tock....
Pref. stock, A & B, 4 p.c. cum., guar. (call at par)

do “Eagle” 4 p.c. oum., guar. (call at par)

New preferred 5 per cent non-cum., $8,000,000..

Consoé. mort. (now I%t) $ & &, sink. fund... Us.c*
o o

$376,000 are 5 p. 6.¢c*
Second mortgage, gold. c*
General mortgage, $7,800,000, gold..
Cin. Dayton & Chicago, 18t mortgage
Cin. Day. & Iron., 18t M., ., gu. (assume
Qin. Ind. & West—Ind. Dec. { not guar..Ce
W. 1st M. g., red. at 110.. ¢ guar. p. & i. (end.)c,
C.I.& W.1st & ref.M.,$8,200,000g.,gu.
Car trusts June 30, 1903
Equipment notes, maturing y
Qin. Inter-Terminal RR.—18t pref. sto ee )
Ownewnnati Lebanon & Northern—1st mortgage. ©
1stcon.M.#$1,500,000g.gu.p.&i.en.(V.75,0.1398) c*
Oin.& Mus.V.—1s8t M.$2,000,000,2.gu.p. &i.end. Fo*
*$2,190,000 additional in Cin. Ham.& Dayton tre'asury.!

p.&l.enNo.

May 1, 1949

Oct. 1,
Jan. 1,
July 1,
o 0o May 1, 52
Girard Trust Co.|To Oct., 1905
0 do To Aug., 1908
April, 1904-10

Nov. 1, 1923

* $1,600,000

5,500,000
3,525,000

N. Y., Off,, 80 Br'dway.
N.Y., First Nat. Bk.
do do
Ph(iiladelphia.a Pa.
Phila.
d
do do
New York.
Cincinnati.
do
do
do
N.Y.,Kessler&Co54Wall
do do
do do
N.Y.,Blair&Co.,26Bro’d
N.Y.,Kessler&Co54Wall
do do
No¥e ,dCentral 'l‘x(iust Co.

) 0
N.Y.Kessler&Co54Wall
New York.
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650,000
1,540,000 ‘

1,150,000 | >
8,000,000 [See text.
4in 1903
4in 1903|
5 5in 1903
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Apr, 1,

May 1,

Jan 1,

Jan. 1,

Jan. 1,

To Aug.,1905

0 do To 1911

Un. Sav. & Tr. Co., Cin.

Cinn., Cen. Tr.&8.D.Co.| Jan. 1, 1916
Nov. 1, 1942

do do
N.Y., Farm. L. & Tr. Co.| Aug. 1, 1948
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LATEST EARNINGS— 4 mos. ) 1903....Gross, $569,368; net, $236,673
July 1 to Oet. 31. }1902 .. Gross, 588,028; net, 244,598

REPORT.—Report for year ending June 30, 1903, given in V. 77, p.
948, shows, gross, $1 746,372 ; net, after deducting taxes, $610,702;
interest, $597,600 ; bal., sur., $13,102.

Pres. and Gen. Mgr., J. N. Faithorn, Chicago, Ill.; Sec. and Asst.
Treas., W. T. Wisner, 2d, 30 Broad 8t.. N. Y.—(V.77, p. 88, 948, 2158.)

Chicago Union Transfer Ry.-V. 72, p. 872; V. 73, p. 1207.

Chicago & Western Indiana RR.—Owns a valuable terminal
system of roads a.ﬂ“ordin%entranee into Chicago to the roads named
below. Its lines extend from Dearborn Station, Polk Street, Chicago,
to olton, 17 miles, "also to Indiana State Line, 10 miles, to
Ora.%{m 16 miles, and to South Chicago, 5 miles ; total, 48 miles; total
track, {neluding 2d, 3d, 4th tracks and sidings, 220 miles; also owns
about 900 acres of real estate, ga,ssenger and freight yards, warehouses,
elevators, ete. The Belt Ry. o Chloafo leases and operates 76 miles of
the 220 miles owned by the Ch. & W. I., its securities being all held by
the companies leasing the Chicago & W. I.; see V. 60, p. 1058.

LEASES.—This company’s road and terminals are leased under per-
etual contracts to the Wabash; the Grand Trunk West., the C’hioa.ﬁo_ &
astern Illinois, the Chicago & Erie and the Chicago indianapol 8 &
Louisville, each of which five companies owns $1,000,000 stock. They
are also leased to the Atchison, the Elgin Joliet & Eastern and the Belt
Railway. The annual rentals must always exceed by at least 20 per
cent the interest on the bonds outstanding.
Drvmmms.—%’92-94. ’95. ’96. ’97. ’98 ’99. '00, ’01.°02.°03. 1904.
Per cent. 6yrly.7%2 6 6 6 6 6 6 6 6 Jan.,llg

* Also from accumulated surplus, 825 p. 6. May 1, 1903.

BoNDS.—The general mortgage bonds became subject to sinkin,
fund in 1903, and will be drawn at 105 and interest in such annu
amounts as will retire the debt by maturity.

Of the consol. 4s of 1902 (authorized issue $50,000,000) $4,000,000
has been sold on account of track elevation and other improvements,
$£4,355,000 additional to be used to refund bonds canceled by opera-
tion of the slnkin% fund, $10,014,000 were reserved to retire under-
lying bonds and $31,631,600 for future additions equal to at least
the par value of the bonds issued. V.75, p. 732, 906.

ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1902 was in
V. 76, p. 1297, showing gross income, $1,053,340; interest, etc., $749,-
479; dividends, $300,000; bal., surplus, $3,861.—(V. 77, p. 2097.)

Chicago & West Mich.=—8ee Pere Marquette RR.

Chicago Wis. & Minpn.=80ld in 1899 to Wisconsin Central Ry.

Chihuahua & Pacific RR,=~Completed Apr., 1900,from Chihua-
hua, Mexico, to Minaca, 125 miles. Subsidies by Mexican Govern-
ment in its 5 per cent interior sinking fund bonds are: On 125
miles completed (already received), $1,400,000; on second and third
secotions will aggregate $4,750,000. The unpaid subsidies were in
Oct., 1900, transferred to K. C. M. & O., with portion of original con-
cession from Minaca to Pacific Coast, the K. U. M & O. having a 10-
year trackage agreement over the entire line. See K. C. M. & O. state-
ment and V. 71, p. 181. Stock is $2,500,000, all issued; par of shares,
$100. Bonds, see table above.—(V.66,p. 573; V. 71, p. 181.)

Choctaw & Memphis RR.—-SEE Choctaw Oklahoma & Gulf RR.

Choctaw Oklahoma & Gulf RR.~(See Map of Rock Island.)
Road Owned— Miles. St?La.rcy, (iA—Ik. to Des Aro

Memphis, Tenn, via Sayre, ease

O.T., to Tex. State line.... 646 | White & Black River Valley,
Haileyville, I. T\, to Ardmore. 116 | BrinkleytoJ’ksonport.Ark., 64
25 | Little R. & Hot Spr. West.,

Shawnee, O. T., to Asher
Geary, O. T.,, to Alva and Benton to near Little Rock 23
Total July, 1903.

Anthony, Kan ... 137
Hot Springs,Ark., to Malvern 40

Tn Jan., 1904, all except $400 stock had been acquired by the Chic.
Rock Island & Pacific Railway Co. at $80 per $50 share for com
mon and $60 for pref. See V. 74, p. 775, and also p.829, 986, 1354.

STOCE.— Common stock, authorized, $10,000,000; outstanding, $9,-
827,500; pref.,, 5 p. ¢. cum., $6,000,000, all outstanding; par of
shares, $50.

DIVIDENDS.—On pref.: 1898 to Apr. 1902, 5 p. ¢. yearly. On com-
mon, 2, Oct., 1899; 1900, 4; 1901, Apr., 2; Ooct., 213 p. 6. cash, and
also a 10 p. o. distribution in com. stock. In 1902, Apr., 3 p.c. No
dividends on either stock since to Jan. 1,1904. V, 75, p. 1398.

BONDS.—The consol. mortgage of 1902 is for the authorized amount
of $1,000,000 on the coal properties and $15,000 per mile for each
mile of railroad now owned or hereafter constructed, an amount
equal to the outstanding gen. and C. & M. 58 being reserved to retire
the same. Full datain V.77, p.2356. Chic. R.I & Pac. Ry. 48 of
1804 are reserved to take up consols of 1902 issuable to retire $5,-
500,000 general 58 and also car trusts. V.78, p.234. Little Rock Bridge
s are subject to call at 105 for sinking fund of $20,000 yearly. V.71,
D. 602, Car trusts, see table above; V. 73,p. 1312, 1356; V. 74, p. 727.

REPORT.—Stat¢ ment for year ending June 30, 1903, with balance
sheet, was in V. 77, p. 2336, showing:

Year end. Other Interest, Balance,
June 30 — Gross. Net. income. laxes, ete. surplus.

1902-03 $6,251,658 $2,120,951 $19,983 $1,101,659 $1,039,275
Report for 1900-01 in V. 74, p. 149, 203, 212.—(V.77, p. 2386.)

Cincinnati Findlay & Fort Wayne Ry.=—(See Map of Cin-
Ham. & Dayton.)—Owns Findlay, O., to Fort Wayne, Ind., 80 miles.
A connecting link with the Cin. Ham. & D. from Delphos to Clover-
dale, 12 miles, is under coastruction. Successor to Findlay Fort
Wayne & Western, toreclosed July 6, 1903. V. 77, p. 88, 694. Leased
to Cincinnati Hamilton & Dayton for 99 years from Nov. 1, 1903, with
privilege of renewal tor like perinds forever. V.78, p.286. Stock,
$1,250,000; all owned by the Cin. Ham. & Dayton, which guarantees
bonds, principal and interest Mortgae is limited to $1,150,000 by
spe-ial agreement, or about $12,500 per mile. Bonds are subject to
call at 10213 and interest. V. 78, p. 286.— (V. 78, p. 286.)

Cin, Georget, & Portsmouth RR.—8ee STREET RAILWAY SUP

Cincinnati Hamilton & Dayton Ry.=(See Map.)—Operates a
direot line between Cincinnatli and Toledo, Ohic, with branches to
Springfield, Ill., and Ironton, on the Norfolk & Western, ete.

Road owned— (1 Seethis 0o.) Miles. Proprietary roads—

Cincinnati to Dayton, O.... Cincinnati Ind. & Western
Dayton to Dean, O..... Cincinnati & Dayton - 14
Dayton to Delphos, O Columbus Findlay & Northern. 18
Trackage Bowling Green RR........ oo Y

Roads leased— Piqua & Troy Branch

Totalofall............. -

Owns Dayton & Union jointly with Clev. Cin. Ch. & 8t. L. and jointly
with Southern Ry. controlsCin. New Orl. & Tex. Pac. Ry. V. 75, p. 978.

HISTORY, ETC.—In July, 1895, consolidated with the Cin. Dayton
& Ironton and Cin. D. & Chi'eago under the name of Cin. Ham. & Dayton
Railway. V.60, p.1104; V. 61,p. 68. Cincinnati Indiana & Western
is operated in connection with the C. H. & D. system. The Cinecin-
nati Findlay & Fort Wayne, a reorganization of Findlay Ft. Wayne &
Western, is leased for 99 years from Nov. 1, 1903, and will build a
connecting line from Delphos to Cloverdale, 15 miles. The C. H. & D.
is also building a 42-m. extension into Ironton, O. V.77,p 88,694,768.

8TOCK.—New preferred is euntitled to 5 per cent, then common to 5
per cent; then both share equelly. V. 69, p, 1300,

DIVIDENDS since consolidation— Nov., 1895 to Feb., 1904
New preferred, issued in 1895 o= 5% yearly (Q-F)
First dividend on common, 2 p. ¢., paid Dec. 24, 1903.

BONDS.—General mort. covers the Yerpemal lease of the Dayton &
Michigan, the profits under which are large. V.54, p.799; V. 55, p. 373.
Refunding mortgage authorized Dec., 1900, but no bonds issued.

GUARANTIES.—Guarantees securities of Cin. Ind. & West., Dayton &
Mich. and Cin. Find., & Ft. Wayne; also $933,000 Ind. Dec. & West, firat
58. V.69, p.795. As to control of Cin. N. O. & T. P., see that Co.

REPORT.—Fiscal year ends June 30. Report in V. 77, p. 1290.
Year end. June 30— 1903. 1902 1901.
Miles operated . 1,015 971 652
Gross earnings.. ..$7,997,223 $7,094,717 $5,837,916
Net earnings .. 2,401,68 ,204,059 1,806,002
Deduct interest on bonds 1,041,466 865,7
Div. pref, stock D. & M. RR 96,900 96,900
Div. com. stock D. & M. RR 84,068 84,066
Div. com.stock Home Ave. RR.. 4,000 3,263 2,924
Div. pref. stock C. H. & D.Ry... 389,229 389,225 389,211
$1,614,926 $1,438,848
67,154

$1,629,766
Surplus $771,923  $589,133  $367,15:

Pres., M, D. Woodford, Cinein., 0.—(V.77, p. 2097; V. 78, p. 286.)
Cincinnati Hamilton & Indianapolis Ry.—Merged in Aug.,
1902, in Cincinnati Indianapolis & Western RR.—(V. 75, p. 239.)

Cincinnati & Indiana Western RR.—Merged in June, 1903,
in Chicago Cineinnati & Louisville RR.—(V. 74, p. 1195; V.76, p.1247.)

Cincinnati Indianapolis & Western RR.—~(See Map C. H.
& D.) - Hamillon, O., to Springfield, 11., 296 miles; Sidell. Ill.,to West
Liberty, 78 miles; trackage, West Liberty to Olney, 8 miles; total, 382
miles. A consolidation in Sept., 1902, of the Cincinnati Hamilton &
Indianapolis Ry., Indiana Decatur & Western Ry. and, Springfield &
Decatur RR. V.75, p. 239, 289, 497, 732. Stock auth,, $8,200,000;
issued, $7,115,800; all owned by C. H. & D.

BoNDS.—The “first and refunding” 4s of 1902 ($8,200,000 author-
ized issue) are guaranteed, principal and interest, by C. H. & D. by
endorsement on each; $4,500,000 were issued in exchange for exist-
ing bonds, of which $2,700,000 in the Cin. Hamil. & Dayton treasury;
$3,465,000 are reserved to retire Ind. Dec. & West. 58 and remaining
$235,000 for %sneral purposes. V. 75, p.1201,1353; V. 77, p. 1290.

The I. D. & W. bonds are redeemable by lot at 110 at any time on
eight weeks’ notiocé; $933,000 are guaranteed by Cin. Ham, & Day.

EARNINGS.—Year ending Juné 30, 1903, of companies consoli-
dated were $1,975,496; net, $551,567; total deductions, $366,031;
bal., sur., $185,536.— V. 75, p. 239, 289, 497, 732, 849, 1202, 1353.)

Cincinnati Inter=Termingl RR. -Owns a road connecting
freight and passenger depots and stations of the various steam roads
entering the city of Cincinnati., Common stock, $10,000, in $100
shares, issued for purpose of control. There has been issued $400,000
of 1st pref. 4 p. o. stock, secured by mortgage to the Union Savings
Bank & Trust Co. of Cincinnati, as trustee, on land and 1,226 feet of
track. The rental for the latter ($16,000 yearly) under perpetual
lease to the Louisville & Nashville covers the interest on the stock.
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RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Value.

RAILWAY STOCKS AND BONDS.

Size, or
Par

403

S OR DIVIDRENDEY | Bonds—Prinol
INTEREST OR DIVIDENDS. ‘pal,When i
Rate per| When (Where Payable, and by| Siocks—Last

Cent. |Payable Whom. Divid

Amount
Outstanding

Cin. N. O. & Tex. Pae. Je.—Com. stock, $3,000,000. $100
Pref. stock, 5 per cent, cum., $3,000,000
Oincinnati Northern—1st M., $3,000,000, g.G.0*&r
Oin. Richmond & Ft. W.—1st mort., gold, int. gu.c*
Olearfield & Mahoning—Stock, 6 per cent rental..
1st mortgage, gold, guar. B. R. & P
Olearfield 8outhern -1st mortgage
Olevel’d Akron & Oolumb.—Stock, $4,000,000
Gen. mortgage (now 1st,) g... o
1st consol. M., $4,000,000, gguar., p. & }
gold, sinking fund not guaranteed..
Oleveland CQincinnati Chicago & St. Louis—
Common stock ($28,700,000 authorized). ....
Preferred stock, 5 per cent, non-cumulative.
C. L Bt. L. & C. con. M..drawnat105,8.f. 1 p. ¢.¢*
Gen. 1st M.. $10,000,000 g., 8.f. not dr'n.Ce.oc&r
Cleve. Col. Oin. & Ind. Consol. mort. (see text)...
Gen. consol. mort. ($12,000,000) gold..Us.c*&r
Indian & 8t. L. 18t M., in 3 ser. of $667,000.Us.c
2d M. ($2,000,000), gold, Indianap. to Terre H o.
COLCin.Ch.&8t.1.., White Wat. Val. Div, 1st, g.Ce.0"
%pr. & Col. Div. (Col. 8p. &Cin.), 18t M.
airo Division 1st M., gS,OO0.000, g &
8t. L. Div., coll. tr. % ($351,000 in 8. f.)Ce.c&r
Cin. Wab. & Mich. Div. 1st mort., gold...Us.c”
Gen. mort. 100 year for $50,000,000 g.Vle.c” &r
OBLIGATIONS FOR PROPRIETARY LINES.
Oincinnati Bandusky & Cleveland—Pref. stock. ..
Consol. (now 1st) M. ($3,000,000) gold...AB.o
COent’l Indiana, 1st M., $4,000 000, g , guar.Ce..
Ch.Ind & St.L. 8.L., 1st M., $3,000,000 g ,gu.Ce
Springf. Union Depot, 1st M., $300,000, guar....
Louisv. & Jeffersonv. Bridge 18t M.—8ee that Co.

1,000
1,000
0

100 |

Cincinnati.

o

N. Y., Guaranty Tr. Co.

N.Y., Winslow, L. & Co.
Checks mailed.

N. Y., 36 Wall Street.
N.Y., Bowl. Gr’'n Tr. Co.
Checks mailed.
Hamilton Tr., B’klyn
N.Y., Winslow, L.& Co.
do do

|Dec. 1,703, 2%
|Dec.1,’03,114
July 1, 1951
June 1, 1921
Jan. 1, 1904
Jan., 1, 1943
Mar. 1. 1930
Sept. 25,703, 1
Mech. 1, 1927
Aug. 1, 1940
Aug. 1, 1940

Mar. 1,04, 2
Jan.20,°04,1
1, 192

end.
$3,000,000 [See text.| Text.
2,000,000 |5 in 1903; Q;l\%

741,000

27,997,700
10,000,000

=]

N.Y.,J. P, Morgan & Co.
do do

2]
m#-o»-.—-
n®

(3]
(=3 RQ 'y 4
o R MRERENCES

|| Frrrpred
a2 pronpusy

Be

RRRRERR X
ESE SHRSRESE4S

4,000,000

17,657,000

428,997

2,571,000

1,50,0,000
()

(U]

Nov.1,’03, 3
Jan. 1, 192
Nov 1, 1958
Apr. 1, 1953

BORG BRRRRROI®
rrer PP
OZnZ PuRmeZ

‘RER
S

Additional contracts with other roads, including the Southern Ry.
were pending, preferred stock to be issued under similar conditions as
required to pay for new connections. See V.77, p. 400, 450, 510.
President, James H. Woodard; Secretary, J. Gano erght. Oftice 14-
16 East 4th St., Cincionati, 0.—(V. 77, p. 450, 510.)

' Cincinnati Lebanon & Northern Ry,—0Owns Cincinnati, O., to
Dodds, 38 miles, including 6 miles from Lebanon to Dodds, leased to
the Dayton Leb. & Cin RR; Middletown Jot. to Middletown, O., 14
miles (former Mid. & Cin. RR., taken over Jan. 1, 1903); total, 52
miles. Controlled by Penn. RR. interests. Stock authorized, $1,500,-
000: outstanding, $993,000. V.75, p. 980. Of the $1,500,000 first
consol. 48 of 1902, guaranteed principal and interest by the Pennsyl-
vania Oompany, $200,000 are reserved to retire the 5s due 1916 and
$400,000 to purchase real estate. V.77, p.86. For 6 mos, ending June
30, 1903, gross, $142,064, against $90,920 in 1902; net, $39.246 against
$9,915. Report for 1902, V. 77 p. 86. Year ending Dec. 31, 1902,
including Mid. & Cin. for 7 mos., gross, $244,732; net, $45,222; charges,
$28,920.— (V. 76, p. 48,157; V.77, p. 86.)
Cincinnati & Licking River RR.=(V. 70, p. 1194.)

Cincinnati & Muskingum Valle{{RR.—( See map of Pitisburg
Oincinnati Ohicago & St. Lowuis.)—Owns!Morrow, Ohio, to Trinway, O.,
148 miles; half interest Zanesville Terminal RR., 5 miles, V. 77, p. 86.

Successor on Aug. 1, 1898, to the Cincinnati & Muskingum Val. Rﬁ"
foreclosed June 29,1898, and purchased in the interest of Penn. RR.
V. 67, p. 27. Of the bonds $400,000 are reserved for future needs;
sinking fund retires yearly one per cent of those outstanding, if of-
fered at par or less. The Pennsylvania Oompany guarantees the
bonds, principal and interest. See form of wranty, V. 76, p, 653.
Stock, $2,000,000; par $100; all issued. Dividends: 2 p. ¢., June 25,
1900; Dee. 31, 4 p. ¢.; 1901, Dec.31, 2p. ¢.; 1962, 2 p. ¢. Pennsylvania
RR. owns 8754, 000 of $1,600,000 bonds. V. 55,p. 1078. Car trusts,
$224,000 3198, payable $22,400 yearly to June, 1912,

EARNINGS.—Fiscal year ends Dec. 31. For 6 mos. ending June 30,
1903, gross, $339,617, against $284,123 in 1902; net $66,486, against
$36,189. Report for 1902, V.77,p. 86.

Yr.end. Dec.31.  Gross. Net.  Interest, Dividends. Balance.
1902 $645,256 $123,374 $60,000 (2%) $40,000 $23,374
1901 574,032 110,141 60,000 (2%) 40,000 10,141
—(V.72,p. 984; V. ‘/'6, p 653; V.77, p. 86.)

Cincinnati New Orleans & Texas Pacific Ry.—(See Map of
Southern Ry.)—Operates Cincinnati Southern Ry., owned by city of
Cincinnati, Cincinnati to Chattanooga, Tenn., 336 m.; trackage, 2 m.
In Jan., 1903, the entire stock of the Harriman & Northeastern Ry.,
Harriman to Petros, Tenn., 22 miles, was acquired, but the road will
be operated separately. V.77, 6p 1743.

In 1901 lease was extended years to Oct. 12, 1966; rental until
Oct. 12, 1906,was modified beginning July 12, 1902, to $1,050,000
yearly, the remaining $50,000 per quarter to be deferred as it accrues
and to be paid quarterly at rate of $40,000 yearly, with interest on
deferred payments at 3 per cent; rental under renewal to be $1,050,-
000 yearly for first 20 years, then $1,100,000 for 20 years, thereafter
$1,200,000. V. 73, p. 722; V. 74, p. 1251. Pref. stock, 5 p. ¢. cum.,

th no voting power, but prior rights on dissolution.V. 74, p.528, 829.

DIVIDEND.—On pref., 114 p. o., paid quarterly 8ept. 1, 1902, to Dec.,
1903, both inclusive. On common, 2 p. ¢., paid Deec. 1, 1903, out of ac-
cumulated earnings to June, 1903. Car trusts June 30, 1903, $42,088.

STOCK.—Common, $3,000,000, controlled in interest of Southern Ry.
and Cinsinnati Hamilton & Dayton Ry. V.61, p.26; V. 65, p. 1173.

LATEST EARNS.—5 mos., {1903 Gross, $2,900,332; net, $640,964
July 1 to Nov. 30. 1902 Gross, 2,446,349; net, 611,751
ANNUAL REPORT.—Report for 1902-03 was in V. 77, p. 1743, showing
gross, $6,155,454; net, $1,506,016 (against $1,420,810 in '1901-02);
other income, $56,817; rentals, $1,099,647; div. on pref. (55,5 p. ¢.),
$108,333; balance, surplus, $354,850, agst. sur. $209,134 in 1901-02.
—(V.76,p.157; V.77, p. 1294, 1743, 2097.)

Cincinnati Northern RR.—(See Map Oleveland Oin. ORicago &
St. L..)—OwnsFranklin, O., to Jackson, Mich., 208 miles; trackage (C.
0. 0. & 8t. L.), Franklin to Cincinnati, 38 m.; at Jackson, 1 m.

Successor in June, 1897, of Cincinnati Jackson & Mackinaw, fore-
closed.—V. 65, . 621; V. 72, p. 338, 1034, 1135; V. 73, p. 31. The hold-
ings of Clev. Cin. Ch. & St. L. are valued In balance sheet of June 30,
1903, at $1,105,387. V.75, p. 454, 457. 8TOCK, $3,000,000 In year
ending June 30, 1903, gross, $739,396; def. nnder oper. exp, $25,193.

Prest., M. E. Ingalls, See report, V. 70, p. 581.—-(V. 74, p. 326, 378.)

COincinnati Richmond & Fort Wayne RR.=Owns from Rich-
mond, Ind.,to Adams, Ind., 86 miles; leases 5 miles of P. F. W. & C.
Now operated (Dec., 1901), by Grand Rapids & Indiana Ry.
Rental, net earnings. Interest is gnaranteed by the Pennsylvania Co.
and Pittsburg Cin. Chicago & 8t. L. Co. jointly (the P. 0. O. & St, L.
taklng the place of the Cin. Hamilton & Dayton in 1888). Stock, $1,-
709,313—par, $50, of which Penn. Co. Jan. 1, 1903, owned
$1,256,900. Due guarantors Jan. 1, 1903, $1,384,674. For 6 mos.
ending June 30, 1903, gross, $286,029, against $283,969 in 1902; net,
$22,219, against $57,565.

Net. Interest,&ec,
94, $124,166 $126,000 def.$1,834
560,200 131,005 126,000 sur. 5,005

Cincinnati Richmond & Muncie RR.=Merged inJune,1903

in Chicago Oincinnati & Louisville RR.—(V.76, p. 810, 1247.)

Balance.

Clearfield & Mahoning R{).—( See
road, completed in 1893, from Du Bois Jung, Penn., on Buff. R. & P.,
to Clearfleld on Beech Creek RR., 26 miles. Leased during corporate,
existence and renewals thereof to Buffalo Rochester & Pitts urg—
which see—at a rental payable in gold and equal to 6 per cent on
$750,000 stock, par $50, and 5 per cent on bonds, thelatter being guar.
p. & 1., by indorsement on each.—(V. 61, p. 710.)

Cleveland Akron & Columbus Rallway,-=Owns from Hud-
son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin--
way, 33 miles; Apple Creek branch, 9 miles; coal spurs, 11 miles: total
owned, 197 miles; trackage Trinway to Zanesville, 17 miles. Owns a
fourth interest in Akron & Barberton Belt RR., 24 miles. V. 76, p. 435,

Penn. Co. took control Junel, 1899, purchasing $2,237,500 of the
4,000,000 stock (par $100). Dividends, 2 p. o. yearly, pald Sept.,
1901, to Sept., 1903 (M.-S.). Of the 1st consol. gold 4s of 1900 (Com-
mercial Trust Co. of Philadelphia, trustee), $1,023,000 are guar-
anteed principal and interest by the Pennsylvania Company, $1,-
800,000 are reserved to retire the gemeral 5s due 1927; V.71, p.
390; V. 76, p. 653; V. 77, p. 1746, 2280. For 6 months end-
ing June 30, 1903, gross, $776,043, against $656,141 in 1902; net,
$229,280, against $171,353. Report for 1902 in V. 76, p. 1405, showed:
Gross, $1,417,574; net, $407,335; other income, $3,935; interest, $161,-
100; div. (2 p. ¢.) $80,000; bal., sur., $170,170.—(V. 76, p. 1746, 2280.)

Cleveland Cincinnati Chicago & St. Louis Ry.—(8e¢ Map.)—

RoAD.—Operates a system of roads radiating from Indianapolis,
Ind., westerly to Chicago, Peoria, Cairo, Ill., S8t. Louis, and east-
erly to Sandusky, Cleveland, Columbus’ and Cincinnati, Ohio, and
southerly to Louisville, with branches.

Owned directly— Miles.
Oleveland, O.,to Columbus, 0..138
Galion, O., to Indianapolis.....203
Delaware to Springfield 50
Cincinnati to Lafayette 175
Indianapolis to Terre Haute....72
Harrison Branch 7

Leased—entire st'k owned—
Cinein. Lafayette & Chic. Ry.— 57
Cairo Vincennes & Chic. Ry.—

Cairo, I11., to Tilton & branch.267

8t. Lou. Div. T. H. to E. St. L.193
Columbus Springfield & Cin.—

Columbus, O., o Springfield.. 45
White Water—Harrison, Ind., to

Hagerstown, Ind
Oin. Wabash & Michigan Ry.—

Benton Harb. to Rushv. & Br.
Other lines (a)

Cincin. Bandusky & Cleve. Ry.

S8and’sky, O., to Dayt’n, O.et6.170 1 See this company.

A 50-mile cut-off between Hillsboro, Ill., and Mitchell, near St. Louis,
under the charter of the Chicago Indianapolis & St. Louis Short Line
will be completed early in 1904. See GENERAL FINANCES below. V. 75,
p. 1086; V. 77, p. 517. As to Central Indiana, 137 miles, see that Co,

HISTORY, ETC.—A oconsolidation of the Cincinnati Indianapolis 8t.
Louis & Chicago Railway Company, the Cleveland Columbus Cingin-
nati & Indianapolis Railway Company and the Indianapolis & 8t. Louis
Railway Company, made in July, 1889, per plan in V. 48, p. 427. Of
the common stock, $11,225,400 was on Jan. 1, 1903, owned by the
Lake 8hore & Mich. So. Ry., this amount, together with the private
holdings in both stocks by the Vanderbilt family, being, it is under-
stood, a majorityof the entire share capital. V.72, p. 86.

The company i8s also one-fourth owner of Peoria & Pekin Union Ry.,
(through the Peoria & East. Ry.), one-seventh owner in Terminal RR.
Asg’n of 8t. Louis and two-fifths owner of Indianapolis Union Ry. and
part owner of Dayton & Union, which is operated independently.

CAPITAL S8TOCK.—On Jan. 1, 1890, the common stock was $20,500,-
000; it has been increased to present figure to acquire stocks of lines
absorbed, ete. Dividends on common stock were resumed in 1900.
DIv’Ds.— 90’91’9293 94’95 ’96 97 98 ’99°00 ’01 ’02 ’03 1904
Oom...}4p.o. 3 33 0 0 0 00O 3 3894 4 Mar,?2
Pref ... 5 5 R E 5 5 5 25 5 5 5 5 5 Jan,ly

BoONDS.—The sinking fund provision of the Oleveland Oolumbus Qin-
einnati & Indianapolis consol. bonds (stamped) has been canceled. The
prlnolPal of these bonds is payable in gold, but the interest is payable
at option of holder either in lawful money at 7 per cent per annum or
in British sterling at 6 p. 6. Of the Indianapolis & 8t. Lowuis first 7s
geries “A” are J. & J.; series “B,” M. & 8.; series “C,” M.& N.

8t. Louis Division bonds, see deed of trust V. 52, p. 42-45.

As to the Oincinnati Wabash & Mich. 4 per cents, see V. 52, p. 718.

The 100 year mortgage of 1893 18 limited to $50,000,000. In July,
1903, $22,595,000 general 48 were reserved for prior liens (exclusive
of Cairo division, Peoria division, Michigan division and the 8t. Louis
division west of Terre Haute), and $9,748,000 for equipment, con-
struction and betterments, etc., at the rate of $1,000,000 a year.

GENERAL FINANCES.—Guarantees interest on Louisville & Jefferson-
ville Bridge bonds jointly with the Ches. & O. V. 68, p. 822. On June
30, 1903, owned stock in Chesapeake & Ohio representing an outlay of
$2,453,569, Cincinnati Northern RR. securities costing $1,105,387
and a half interest in the Central Indiana Ry., costing $782,765.
V. 71, p.,398; V. 75,p. 455; V.77, p. 517.

Map Bag. Roch. & Pitts.)—Owns
©.

Leased ané controlied. Miles,
Cincinnati & Bpﬂn&ﬂeld Ig.—
Lud.G’ve(6ém.fr.Cin.)to Day’n 48
a No debt, or bonds all owned.
Colum. Hope & Greensb’g RR.— 26
Trackage into Cincinnati, &o. 32
Traokage into Jeffersonville. 53
B.&0.8. W . 2

Total included in earns...1,891
Operaled; earns. kept :cpa.raio—
Peoria & East’n Ry. (1).— 352
Kankakee & Seneca RR.— 42

Mt. Gilead 8hort Line -

2
Total of system June 30,/03.2,287
Trackage I)l, Cent. into Chic..
On percentage basis....
Operates independenti;
4 | Dayton & Un. RR.
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ar

Roa.d‘ Bonds| Value.

Miles | Date [Size, or
of | of P

INTEREST OR DIVIDENDS. | Bonds-Frinel-

|pal,When Due.

Rate Per| When |Where Payable, and by| Stocks—Last
Cent. [Payable ‘Whom. Dividend.

Amount
Outstanding

LOUIS.

CHIC. |& ST.
Louis.

CHIC. ‘& ST.
193 | 1893
192 | 1896
192 | 1900
1888 |
1895

1892

’98-00
1892

QOleve. Qolumb. Oin. & Indianap.—8ee CLEVE. CIN.
Oleve. Indianap. 8t. Louis & Ohic.—See CLEV. CIN.
Oleveland Lorain & Wheel.—Pref. stock $5,000,000.
Consol. mort. (now 1st) g. See text.Usm ....
General mortgage, $1,000,000, gold, red. 105.N..
Con.ref. M., $10,000,000, g., red. at 10213.Col.c*
Olev. & M, V.—Con. M. (now 1st) $3,000,000,g.Ce.c&r
Olev. & Mar.—1st M., 8. £., not dr'n, gold., guar.F.c*
Oleve. & Pittsb.—8tock, 7 p. o. guar. by Penn. RR.Co

Gen. M., $10,000,000,F, gold § Series A & B...cx

Guar. . & 1. (end.) Pa, RR. ) Jeries O & D...o*

Oleveland Terminal & Valley—See BALT. & OHIO.
QOoahwuila & Pacific—1st M., gold, $2,500,000.
QOoal & Ooke—1st M ,$10,000,000, gold....
Oolebrookdale—1stM.,$593,400,und. Read.M. c
Uolorado Midland—1st mort., $10,000,000.Ce...c*
QOolorado & Northwestern—1st M., gold. ¥ie
Qolorado & Southern- Common stock, $31,000,000
18t pref., 4 per cent, non-cum., $8,500,000.
2d pref., 4 per cent, non-cum., $8,500,000..
1st mortgage, gold, $20,000,000.Ce
Car trust notes June 30, 1903, due monthly
QOol. 8p. & Or. Or.D. Ry.—1stM. $2,000,000,g.8 £.Ce
2d mortgage, $1,000,000, gold, sinking fund. ...
18t consol. morteage, $3,600,000, gold.Mo.c&r.
QOolorado ¢ Wyoming Ry.—1st M., $7,500,000, gVie
Qol. Newbd. & Laurens—1st M., $12,000 p. m.SBa.
Qolumbia Southern—1st M., gold, $2,100,000.
Oolumbia & Greenville—See SOUTHERN Ry.
Columbus Hock. Val, & Toledo—See Hocking
Oolumb. & L. Mich.—1st M., g , $20,000 p. m.No.*c
x Series “A” J. &. J; “B” A. & 0.; y “C” M.

$5,000,000
5,000,000

> )

New York, 2 Wall St.
do
do
do
N.Y.,Winslow,Lan.&Co.
N. Y.,Farm. L. & T. Co.
N. Y., Winslow, Lanier.
do do

do do
do do

Oct., ’96, 1
oot 11583

ga@a
RzX«do

4,561,000
4,933,000
39,000

Feb. 1,
Apr. 1,
June 1, 1898
July 1,

{Aug.’02, not pd.wh. due

(Int. from Apr. 1, 1904

‘Phua., Read. Co. Office.
N. Y., Central Trust.
None ever paid.

eraer UM | e
w=Yop O

500,000
31,000,000
8,500,000 i
8,500,000 -
18,803,000 Feb. 1, 1929
1,243,378 To May, 1908
1,916,000 Jan. 1, 1930
Apr. 1,
Oct. 1,
Mar. 1,
July 1,
Deoc. 1, 1948

]
&
>

N.Y., Ch. Bk. & Col. 8p.
Int.Tr.Co.Den.&Col.Sp.
N. Y., M. Tr., & Col 8p.
New York.
.& Tr.Co.,Balt.
.Y. 8ec.& Tr.Co.

B~

B>
e

s
BemO0

700,000 N.Y.,

800,000 M. & 8. New York. Sept. 1, 1922

The stockholders voted on Oct. 28, 1903, to guarantee $3,000,000
Chicago Indianapolis & St. Louis Short Line Ry., $2,000,00) Central
Indiana Ry. and $300,000 Springfield Union Depot Co. bonds. V. 77,
p. 510, 517, 769, 1363, 2280.

LATEST EARNINGS.—From July 1 to Deo. 31 (partly estimated)—

5 mos.— Gross. Net. Inl., ec. Bal., sur.
1903........ $11,070.132 $2,547,497 $1,428,528 $1,118,669
1 D0 T 10.63,108 2,524,539 1,427,975 1,096,564

Div. on pref. (212 p. ¢.) call for $250,000 and on common (2 p. ¢.) for
$559,786, leaving $308,873 surplus In 1903, agst., $286,778 in 1902.

ANNUAL REPORT.—Annual meeting last Wednesday in Ogtoher.
Report for 1902-03 in V. 77, p. 509, 517. See also editorial, p. 475.

Yearend. June 30— 1903. 1902. 1901. 1900.
Miles operat.June 30 1,891 1,891 1,891 1,891
Passenger earnings. $5,773,490 $5,487,5068 $4,979,652 $4,653,224
Freigh 13,234,298 11,920,097 11,640,003 10,867,502
Madl, 1,377,973 1,309,469 1,257,835 1,286,124

Total earnings...$20,390,761 $18,717,072 $17,877,490 $16,806,851
Oper’g exp. & taxes. 15,669,431 13,744,920 12,755,638 11,749,264

Net earnings.... $4,721,330 $4,972,152 $5,121,852 5,057,587
Totalnet income..... $4,874,041 $5,050,512 $5,249,506 1
Interest on bonds... $2,683,385 $2,619,520 $2,685,056

Rentals, eto 160,678 180,131 231,907
Dividends on pref... (5)499,925 (5)499,944 (5)500,000

Dividend on com....(4)1,119,612(4)1,119,572 (31)979,626 (3)839,840
Freight cars, eto.... 311,261 600,371 567,852 821,567

Balance..........sur $99,180 sur.$30,974 sur.$285,065 sur.$93,200

OFFICERS.—President, M. E. Ingalls, Cincinnati, O.; Vice-President,
J. D. Layng, New York; Secretary, E. F. Osborn, éincinnatl, 0.; Treas-
urer, Chas. F. Cox, New York; Auditor, P. A. Hewitt, Cincinnati, O.

Directors—William K. Vanderbilt, Fred’k W.Vanderbilt. Chauncey M. Depew,
J. Pierpont Morgan, H. McK. Twombly, James D. Layng, Willlam H. New-
man, Walter P. Bliss, of ~ew York; Alexander McDonald and Melville H. In-
galls, Cincinnati: James Baroett. Cleveland. O
—(V. 77, p. 295, 509, 510, 517, 769, 1533, 2280; V. 78, p. 228.)

Cleveland Lorain & Wheeling Ry,—(S8e¢ Map B. ¢ 0.)—Owns
from Lorain, O., to Bridgeport, O., opposite Wheehnﬁ, . Va.,158 miles;
Lester to Cleveland, 28 miles, and branch to Bellaire, O., 6 miles;
total, 192 miles, and has trackage into Wheeling.

HISTORY.—This is a consolidation of Nov. 23,1893. (See V. 57,p.979.)
Operated since Feb. 1, 1902, by the Balt. & Ohio, which owns about 75
per cent of the stock. Bee that company and V.72, p. 480; V. 73, p. 236.

8T0CK.—Common, $8,000,000, and pref. non-cum., 5 p.c., $5,000,000,
par $100. After5 p.c.on each,both stocks share alike.—V. 60, p. 1058.

DIVIDENDS.—On preferred in 1896, 3 p. ¢.; none since.

BoNDS.—Of the $10,000,000 consol. refunding gold 4lgs, $5,000,000
are reserved to retire first ds, $1,000,000 for general 5s (iue June 1,
1936, remainder for improvements, ete. V.70, p.230, 480. About §$1,-
000,000 consol. 58 of 1893 are stamped subject to call at110. OnJulyl,
1902, real estate morts., $100,000.

REPORT.—Report for year ending'June 30,1902,was in V. 76, p. 208.
In 1902 03, gross, $3,159,024; net, $1,128,416; other income, $3,477;
charges, $435,354; balance, $696,539.—(V. 77, p. 1294.)

Cleveland & Mahoning Valley Ry.—Cwns from Cleveland,
0., to 8haron, Pa.,81 miles [57 double track]; Niles, O., to New Lisbon,
0., and branches, 44 miles. Leased to Nypano RR. (formerly N. Y.,
Penn. & Ohio) till 1962 ; rental $525,967 per annum. Coupon interest
is J. & J., registered interest, Q.-J. S8tock is $3,259,200, of which
$2,758,250 1s held by ““Atlantic First Leased Lines Rental Trust Co.,
Limited,” of London. Dividends in 1897, 133 p. c.; 1898 to 1903,
both inclusive, 1313 p. o. yearly.—(V. 63, p. 968.)

Cleveland & Marietta Ry.~Owns from Marietta, O., to Canal
Dover, 103 miles, and branch 7 miles, Zoar, O., to Canal Dover, leased.
Pennsylvania Co. obtained control inNov., i893, having purchased
about two-thirds of the stock, and took charge Jan. 1, 1900, the net
revenue over operating expenses, taxes and interest on bonds being
returned to the company. 8tock, $2,000,000—par $100. V. 69, p.1345.

BoNDS.—Guaranteed prin. and int. by Penn. Co. Sink. fund 1 p. ¢.

EARNINGS—Report for 1902 in V. 77, p, 87, showed, gross, $696,051;
net, $133,417; other income, $1,700; int. on bonds, etc.,$101,683; bal.,
sur., $33,434. In 1901, gross, $601,154; net, $139,187.—(V. 77, p. 87.)

Cleveland & Pittsburg RR.—(Se¢e Map Pennsylvania Railroad.
COleveland, O., to Rochester, Pa., 124 miles; branches—Bayard, O.,t0 New
Philadelphia, 31 m.; Yellow Creek to Bellaire, 43 m.; other, 3m.; track-
age, Rochester to Pittsburg (Pitteb. Ft, W.& Chic.), 26 m.; total, 227 m.

LEASE—Leased for 999 years, Dec. 1,1871, to Penn. RR. Co., and lease
transferred to Pennsdylva.nla. Co. Rental, 7 p.c. on $11,226,300 stock,
interest on bonds and organization expenses.

BoNDS.—Generals are all equally secured; guaranty. V.56,p. 604.

EARNINGS.—In 1902, gross earns., $6,834,410; net, $2,736,791; profit
10 lessee was $1,504,680.—(V. 73, p. 783, 1159; V. 75, p. 134, 793.)

Cleveland Terminal & Valley RR.=—8e¢ Map Ballimore &
Ohio. Owns from Cleveland, Ohio, to Valley Junction, 75 miles;
branches, 7 miles; yard track and sidings, 87 miles. Successor, as per

lan in V. 60, p. 437 and V. 61, p. 70, to Valley Ry. (of Ohio), sold in
oreclosure Sept. 10, 1895.

(5)500,000

ized for FRASER

8TOCK—Of the $5,200,000 common (par $50) B. & O. owns $4,594,300
sommon and of the $2,200,000 preferred, $349,200; par $100.

BoNDs—The first mort. bonds are guaranteed, principal and interest,
by the B. & O., endorsed; interest is ]fa.ld regularly from earnings. A
majority is stamped as subject to call on 60 days’ notice at par and
interest on or before May 1, 1904.—V. 71, p. 913. Car trust lease war-
rants (58), $192,000, due $é7,000 May 1 yearly to 1909, inclusive.

EARNINGS.—Year 1902-03, gross, $1,124,755; net income, $369,681
interest, etoc., $262,849; surplus, $106,832.—(V. 76, p. 209.)

Coahuila & Pacific Ry.=Saltillo to Torreon, Mexico, 200 miles;
completed Aug., 1902. On Aug. 10, 1903, John W. Hardenburg of
Jersey City and Lucian T. Ross of New York were appointed receivers.
Latter were authorized to horrow $50,000. V. 77, p. 349. Stoock,
authorized, $1,500,000; all outstanding; par of shares, $100. Mort-
gage trastee, New Jersey Title Guarantee & Trust Co. See V. 72, p.
872. Pres., A. W. Lilliendahl; Treas., H. T. Lilliendahl, 15 Exchange
Pl., Jersey City, N.J.—(V. 75, p. 341, 1086; V. 77, p. 349.)

Colebrookdale RR.=Pottstown to Barto, Pa., 12:84 miles.
Leased to Phila. & Reading Ry. Commen stock, $297,215; par $50.

Coal & Coke Ry.=—Projected from Elkins, W. Va., to Charleston,
W. Va., about 180 miles, of which Charleston to Otter, 64 miles, are
in operation; the balance is to be completed In the spring of 1905, 15
miles of track having been laid in Sept., 1903. About 100,000 acres of
coal lands are owned along the line of the road. A consolidation on
Sept. 1, 1903, with the Charleston Clendennin & Sutton RR; V.77,
p. 249, 823. Stock authorized, $10,000,000 The mortgage covers the
road and coal lands; int. is payable at TrustCo. of West Va , Elkins, W.
Va., or Baltimore. V. 78, p. 47. Year ending June 30, 1903 (64 miles),
gross, $202,037; net, $87,304; total deductions, $105,299; bal, sur.,
$17,995. Pres., H. G. Davis, Elkins, W. Va.; Treas., Arthur Lee, El-
kins, W Va.; 8ec., 0. M. Hendley, Washington, D. C.—(V.78, p. 47.)

Coeur d’Alene & *pokane Ry.=V. 78, p. 286.

Colorado Midland Ry.—Owns from Colorado Springs
Castle, Col., through Busk-Ivanhoe tunnel, 234 miles, including Snow-
den to Leadville, 8 m., not operated; Jerome Park f)ra.nch, 15 miles;
Aspen branch, 18 m.; total owned, 267 miles. Leases New Castle to
Rifle Creek, 14 miles, and Rio Grande Junction RR., Rifle Creek, Col.,
to Grand Junction, 63 miles; total owned and leased, 344 miles.

ORGANIZATION.—Successor Oct., 1897. to the Colorado Midland Rail-
road, foreclosed and reorganized per planin V. 64, p. 1224, 1226.
In May, 1900, a majority of stock was purchased in the joint interest
of the Colorado & Southern and Rio Grande Western. V. 70, p. 686,
791, 997, 1290; V. 71, p. 28; V. 73, p. 1111. No stock is held by the
puplic. Pref. $6,000,000; common, $4,000,000.

BoNDS.—In June, 1900, the $6,250,000 2, 3, 48 were made full 4 per
cent bonds, and the rigfxt to issue $500,000 prior liends was waived;
V. 70, p. 1290; see also V. 71, p. 139.—(V. 72, p. 821.)

Y’rs. end. June 30— Gross. Net. Mise.ine. Oharges. Sur&).
$2,162,286 $492,866 $41,615 $514,458 $20,0
1900-1 ... ... 2,385,184 683,215 34,269 515,709 201,775

OFFICERS.—President, Frank Trumbull; Vice-Pres., Geo. W. Kramer;
Treas., H. B. Henson; Sec., Harry Bronner, 74 Broa{iway.New York.

Directers.—Grenville M. Dodge, Henry Budge, Edwin Hawley, H.C, Hen-
derson, George J. Gould, Edwin Gould, Winslow S, Pierce, Geo. W.Kramer. E,
T. Jeffery and Frank Trumbull.

—(V.75,p. 665; V.77, p. 2035,2389.)

Colorado & Nortawestern Ry.—Boulder to Ward, Col., 2613
miles, operated from Oct., 1898. Foreclosure sale and reorganization
plan deferred until about May 1,1904. B8tock, $500,000; par $100; all
issued, Year ending June 30, 1902, gross, $62,383; net, $64. Pres.,
W. O. Culbertson, Girard, Pa.—(V. 77, p. 298, 510; V.78, p. 286.)

Colorado & Southern Ry.=—(See Map.)—Operates from Orin
junction, Wyoming, through Colorado to Fort Worth, Texas, viz.

Lines owned. Miles. I Miles. .
Cheyenne to Orin Junction.... ... 154 | Other lines, br., etc. (106 nar.gan.) 364
Denver to Bessemer Junct., Col... 128 | Trackage—Pueblo to Walsenburg
Denver to Leadv. (narrow gauge). 151 (Denver & Rio Grande)

Como to Baldwin Mine (_ do . 131
Trinidad, Col., to Texas Stdte line 135 | Total owned and leased

Also has large interest tn Fort Worth & Denver City Ry., 463 miles.

Has traffic and trackage agreement with Union Pacific, connecting
the Cheyenne & Nor. Division with the system at Greeley and Denver;
also over Atchison tracks, Denver to Pueblo, Col. V. 69,p.179.

ORGANIZATION.—Succeeded on Jan, 11, 1899, per plan in V. 67, p.
748, the Union Pacific Denver & Gulf and Denver Leadville & Gun-
nison. Owns a large majority of the common stock of Fort Worth &
Denver City Ry., which see. Colorado Midland is controlled joint.xl& b
Colorado & Southern and Rio Grande Western. V. 70, p. 739. In
1902, Edwin Hawley, President of Minneapolis & St. uis RR., an
associates, acquired control. V. 74, p. 679,727.

Voring TRUST.—AIll classes of stock are vested in the voting trus-
tees, Grenville M. Dodge, Frederic P. Olcott, Harry Walters, Henry
Budge and J. Kennedy Tod until Jan. 1, 1904, and then until the first

referred stock shall have received a 4 per cent cash dividend for
hree consecutive years. The voting trustees may, however, deliver
the stock at any earlier date.

DIVIDENDS.—18t pref., 1800, 2 p. ¢.; 1901, 31g; 1902, 31; 1903, 4 p. ¢

BoNDs.—The new mortgage is a first lien on all the road, equipment
and other property, $1,050,000 being reserved for the acquisition of
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Bonds—Prinet-
pal,When Due.
Stocks—Last
Dividend.

EREST OR DIVIDENDS.

When |Where Payable, and by
Payable ‘Whom.

Amount

Outstanding|Bate Per

Cent.

Qolumbus & Toledo—See HOCKING VALLEY RY.
Oolumbus & Xenia—S8tock, 8 per cent rental
Oombination Bridge (Sioux Oity, Ia.)—1st M
Qoncord & Olaremont (N. H.)—1st n}%rtgaifﬁ

1895
1894

8tock, Class IV. (Concord) $6,000,000 A
Bost. Con. & Mon. improvement mortgage
Concord & Montreal con. M. for$5,500,000.BB.c*
Debenture bonds, $1,150,000, currency. aes07
Do do  $500,000, int. guar..
Qoncord & Ports.—8tock,7 p.c.rn’l, 99 yrs. Conc’d..
Oonn. & Passum.—Pref. stock, 6 p. ¢. rent’1,99 yrs.c™
1st mortgage $1,900,000, gold. c”
Massawipgl st’k, guar.same div. as Conn. & Pass.
Newport & Richford 1st mort. guar. by C. & P.c¢*
Oonnecticut River—S8tock ($2,670,000 authorized)..
Bonds, not mortgage, for $1,000,000, gold
Bondg, not mortgage
0

0 a

Oonnecting (Phila.)—1s8t M., gu. p. &i. Pa. RR.en. ¢

Phil. Germ, & Chest. Hill 1st M., gu. by Pa. R.y.r

315 per cent gold mortgage, $5,000,000.
Qooperstown & Surq Val.—1st M., $200,000, int. gu.
Copper Range—1st mortgage, gold (see text)
QOornwall & Lebanon.—S8tock

1st mort., $800,000. red. at par beginning 1906.r
Qorvallis & Eastern—1st mort.($11,250,000). Ce.c*
Oube. Eastern—1st mortgage, $1,000,000, g. K ..c*
Ouba RR.—1s8t M., gold, $20,000 per mile M o.c&r
Oumberland & Pennsylvania— 1st mort., g., G.gu..
Oumberland Valley—Common stock

Columbus, O., Treasurer
N. Y., Hanover N. Bk.
Bost., N.Bk.of Redemp.
See text.
do
do

do
B’ston,Faneuil Hall B’k
Boston Safe D. & Tr.Co.
Bos. 8.D. & Tr., Boston.
do do
. Manchester, N. H.
Boston, 8. Dep. & Tr. Co.
do do

Dec.10,708,2%
July 1, 1915
Jan. 1, 1914

Jan.1’04,1%
Jan.1’04,13;

$1,786,200 |See text.| Q.—M.
517,400 5 J. &
000 J. &

>
'3
it

LiL

Jan.1’04,13

OO0

=]

S

®
BOREP AP RRRR RSP eSS

Apr. 1, 19
Feb., 1904, 3%
Jan. 1, 1911
Jan, 1, ‘04, 5%
Sept. 1, 19438
Jan. 1, 1921
Jan. 1, 1923
Sept. 15,1904
May 1, 1913
. 15, 1932
May 1, 1918
Oct. 1, 1949
July 9,703, 3%

Apr. 1, 1921
New York City. Feb. 1,
N. Y., Knick. Trust Co.
3 N. Y., Morton Trust Co. ’
Guar. Trust Co.of N.Y,| May ‘1,

©
(=3 3
CUBIRBAW o, b BTIII

d
Phila.

d

FOeRrrer e erre

0 do
Broad 8t. Stat’n.
o do

[

Boston, Mass.
Co.’s off., Lebanon, Pa.
do do

=)
E w
RO BOWN R

L R L

(501
0

Tempop 02T 2R cemispOP LIPYLT

| rrereee&ea

, Y.
1,292,950 !8in 19% Phila. & Chambersburg./Jan. 1, 04, 2%

o

coal properties, ete., at not exceeding $300,000 a year; $147,000 have
been retired and canceled. Statement to the New York Stock Ex-
change in V. 68, p. 1027; V. 77, p. 2158,

EARNINGS—5 mos., {1903 Gross, $2,803,655; net, $807,051
July 1 to Nov. 30. 21902 Gross, 2,648,208; net, 674,736

ANNUAL REPORT.—Fiscal year ends June 30. Report for yeal
1902-03 was in V. 77, p. 1870, showing:

Year ending June 30— 1902-03. 1901-02. 1900-01.
Gross earnings $6,142,989 $5,580,327 $4,794,649
Operating expenses & taxes... 4,908,111 4,260,425 3,712,300

Net earnings $1,234,878 $1,319,902 1,082,349
Total net income .... -.$1,293,753 $1,379,362
Interest on bonds, ete.. = ,800 752,603 18,876
Dividends on 1st pref . (4%)340,000 (312)297,500 (312)297,500
Balance, surplus $156,953 $371,759 $235,648
OFFICERS,—Chairman, Grenville [M. Dodge, N. Y.; President, Frank
bull, Denver, Col.; Viee-Pres. and Gen, Man., J. M. Herbert,
Denver, Col.; Sec. and Treas., Harry Bronner, 74 Broadway, N. Y.

Directors.—Grenville M. Dodge, Henry Budge, Jos. P, Cotton Jr., Frederic P.
Olcott, John J. Emery, Edward J. Berwind, Edward C. Henderson, Adolph
Lewisohn, Edwin Hawley, Norman B. Ream and Harry Bronner, New York
City; Harry Walters, Baitimore, Md.; Frank Trumbul!, Denver, Col.

—(V. 76, p. 265;V.77, p. 1746, 1870, 2035, 2097.)

Colorado Springs & Cripple Creek District Ry.—Colorado
8prings to Cripple Creek, Col., 46 miles; branch, Cameron to Victor, 5
m.; other branches and spurs, 24 m.; total, 75 miles, of which 59 m.
steam, 11 m. steam and electrio and 5 m. purely electric. Electric lines
oconnect principal towns in Cripple Creek dietrict. Owned by the
owners ot the principal mines of the Cripple Creek District.

Stock, all outstanding, common, $1,200,000; preferred, 5 f’ ¢. non-
cum., $800,000. Par of shares, $100 each. Beginning Jan, 1, 1901, a
sinking fund of 5 per cent of gross earnings for preceding year can re-
tire first mortgage bonds yearly at 110 for the first 15 years, then at
10735 for 5 years, then 105 for the next five years,tthen 1021 for three
years, thereatter at par. Of the first consol. 58 of 1902, $2,977,000
‘were reserved to retire the $1,977,000 first and $1,000,000 second
mortgage bonds; in Oct.,, 1903, $756,000 of the second mortgage
bonds had been retired. V.76, p. 345.

EARNINGS.—For year ending Jume 30, 1903, gross earnings, $884,-
451; net inc., $469,674; charges, $200,373; sink. fund, $44,222; bal.,
sur., $225,079. Pres., Irving Howbert; Sec. and Treas., E. F. Draper;
Aud., L. F.Linney.—(V.77, p. 347.)

Colorado & Wyoming Ry.—Hartville to Sunrise, Wyo., 18
miles; connections with various lines at Pueblo, Col., main line and
sidings, 95 miles; Trinidad, Col., to Curatro, with spurs to mines, 58
miles; total, 171 miles. The Colorado Fuel & Iron Co.owns the $100,-
000 stock. Bonds, see table above. President, F. J. Hearne.

Columbia Newberry & Laurens RR.—Columbia to Laurens,
8. 0., 75 miles. Stock, $500,000. Bonds were 6g, but re-issued as 38
in 1900 under agreement, certificates of interest to amount of 40 p. c.
of bonds_being issned bearing interest, if earned. Loans and bills
payable June 30, 1903, $63,000.

EARNINGS -5 mos., 1903 Gross, $94,440; net, $32.933

Gross, 7,694; mnet, 25,849

July 1 to Nov.30. ¢§1 Sl T

Year ending June 30, 1903, gross, $192,923; net, $50,654; charges,

$34,457; bal., sur., $16,197. i’resident, W. G. Childs, Columbia, 8. C.
Columbia Southern Ry.—See SUPP, for Jan., 1903.
Columbus Hock, Valley & Tol.—SEE HOCKING VALLEY RY.

Columbus & Lake Michigan RR.—Owns Lima, O., to Defi-
ance, 40 miles. Successor, Aug., 1902, to Col. Lima & Milw. RR., fore-
closed. V.75, p. 289, 1147. Stock authorized, per mile, $10,000 each
of common and 4 p. ¢. non-cumulative pref.; par, $100. Bonds, see
table above. President, Geo. A. Garretison; Treas., E. Hope Norton,
83 Wall 8t., N.Y.—(V. 76, p. 804).

Col. Sand. & Hocking RR.=Foreclosed in 1902.—(V. 75, p.906.)

Columbus & Southern Ry.-Lancaster Junction, O., at a con-
nection with the Penn. RR.,to South Blocmingville, 34 miles. Suec-
eessor of the Columbus Wellston and Southern RR., sold in fore-
closure to J. G. Reeves and assoclates of Lancaster, O.,on Deo. 4, 1901,
V. 78, p. 1206; V. 75, p. 184. Stock auth., $2,000,000.—(V. 75, p. 239.)

Columbus Term., & Transfer RR.=V. 75, p. 1202; V.77, p-
18738; V. 78, p. 286.

Columbus & Xenia RR.—Owns from Columbus, O,, to Xenia, O.,
55 miles. Operated as a division of the Little Miami, a.mi is leased for
99 years from December, 1869, in connection with thatroad, to the Pitts-
burg Cincinnati Chicago & 8t. Louis, which pays 8 per cent on stock,
but in March, 1901, the 25 per cent from assets was discontinued for
the present. The lease 1s guaranteed by the Pennsylvania RR. Co. The
C. & X, formerly paid 825 &)er cent dividend (2; out of assets) per annum,
215 per cent March 10 and September 10 and 2 ver cent une 10 and
Dec. 10, but in March, 1901, the 25 per cent from assets was discon-
tinued for the presenf.—(v. 72, p. 532.)

Combination Bridge (Sicux City, Ia.)=Owns steel bridge
1,940 feet long over Missourl River, with approaches, 1 mile, used by
railroads and street cars and as a highway.

Stock, $1,500,000, all common and all outstanding. Mort. trustee,
Union Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.;

1,124,524 }

Secy., F. L. Eaton, Sioux City, Ia.—(V.78,p. 102, 286.)

Concord & Montreal RR.-—From Nashua, N. H., via Con-
cord, Plymouth, ete., to Groveton and the White Mountains, 450
miles in all, (including Manchester & Keene, 30 miles, owned jointly,
414 miles; 35 miles double track. A branch from Concord to Man-
chester, N. H., 17 miles, to be operated electrically, was completed in
Aug., 1903); $500,000 bonds will be issued therefor. V.71, p. 698, 751;
V.74, p. 727. June 29, 1895, leased to Bos. & Maine for 91 years at
rental of 7 p.o. per annum on_all stock. The stockholders voted on
April 8, 1903, to ¥urehase the Concord Street Ry., and to issue $500,-
ggo s;ggk, of which $250,000 Class 4 stock has been sold.—(V. 78, p.

8, 5

Concord & Portsmouth RR.—Owns Portsmouth, N. H,, to
Manchester, N. H., 4012 miles. Leased to Concord RR.in 1862 for 9%
years; rental, $25,000; 7 p. c. on stock and organization expenses, and
80 operated by the Boston & Maine.

Connecticut & Passumpsic Rivers RR.—~White River Junec.,
Vt.,to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37m.

LEASE.—From January 1, 1887, Ileased the Boston &
Lowell for 99 years on a basis to pay Connecticut & Passumpsic stock
5 per cent till January, 1897, inclusive, and 6 per cent thereafter.

SECURITIES.—Massawippl stock recelves same dividends as stock of
lessee, and $400,000 of it [not included in the amount outstandin
is pledged as part security for 4s of 1893. Of the $2,500,005
preferred, $500,000, as also $50,000 Massawippi Valley Ry. stock,
are represented by Connecticut Trust & S8afe Deposit Co. of Hartford
5 per cent trust certificates, under which the Vermont Valley has the
right for 45 years from Aug. 1, 1885, to purehase the trust stock at
par and interest and in the meantime receives all dividends above 5
per cent per annum on the stock deposited in trust.—(V. 57, p. 1040.)

Connecticut River RR.—Owns from Springfleld, Mass., to
Keene, N. H., 74 miles (double tracked, 36 miles); branches, 6 miles.

LEASE.—Leased for 99 years from Jan. 1, 1893, to the Boston &
Maine, annual rental (as amended Oect. 10, 1895) being 10 per cent per
annum on capital stock), fa.yable directly to the stockholders in semi-
annual inst ents Jan. 1 and July 1, and in addition thereto interest
on bonds and scrip and $2,000 for organization expenses. Lessee pays
all taxes, joperating expenses, etc., jbut lessor to issue its stock or
bonds for permanent improvements.—(V. 76, p. 212.)

Connecting Ry, (Philadelphia).~Owns from Mantua Junotion
to Frankford Junction, Pa., 7 miles; Germantown Junction to Chest-
nut Hill, 7 miles; branches, etc., 29 miles; total, about 36 miles. A
consolidation Jan. 1, 1902, with the Philadelphia Germantown &
Chestnut Hill and other roads. V.73, p.390. Stock authorized, $5,-
800,000; outstandin%, $3,613,650; all owned by Penn. RR. Dividends
paid in 1902,4 p. 0. (J.&D.)—(V. 75, p. 1354.)

Cooperstown & Charlotte Valley RR,=(See Map Del. &
Hud.)—Owns Charlotte Orossing to Davenport Centre, 4°'51 miles;
leases for 99 years from Jan. 1, 1889, Cooperstown & BSusque. Valley
RR., Cooperstown to Charlotte Orossing,
Jot., 19°48 m., guaranteeing interest on fa.tter’s $200,000 5 p. c. bonds.
8tock, $45,000, acquired July, 1903, by Del. & Hud.—V. 77, p. 88.

Copper Range RR,=Calumet,” Mich.,, to Mass City, with
branches; total, Oct., 1903, 105 miles; side tracks, 15 miles. Stock,
$2,605,100, owned by CoHper Range Consolidated (Mining) Co. Bonds
limited to $20,000 Per mile of main line and branches and $15,000 per
mile of sidings. Of the $2,025,000 bonds outstanding, $615,000 were
in Jam., 1903, held in the treasury of the Copper Range Consolidated
Co. V.78, p.228. For 5 mos. ending Nov. 30, 1903, gross, $240,627;
net, $111,352. Year ending June 30, 1903, 088, $399,504; net
$179,213; int., $70,500; bal., sur., $108,713. President, William A ,
Paine; 8ec. and Treas., Frederio 8tanwood, Boston.—(V. 78, p. 228).

Cornwall RR.=V. 74, p. 1139. s

Cornwall & Lebanon RR.—Owns Lebanon, Pa., to Conewago,
21 66 miles; branches, 478 miles. In June, 1901, the Pennsylvania
Steel Co. acquired $540,000 stock, nearly all the remainder being
owned by the Lackawanna Steel Co. V.72, p. 1241, 1283.

DIvs.— § To 1893 ’94.795. 796 ’97 ’98 799 1900’01’02 1903
(Per cent) ¢ 4to41a yrly 2 4 4 3 449 5 54 6 6

EARNINGS—5 months 21903.. --..Gross, $116,834; net, $55,748

July 1 to Nov. 30. 1902. ....Gross, 110,664; net 45,869

Surplus over charges, 5 mos., $35,397 in 19083, agst. $26,072 in ’02.

Year 1902-3, gross, $253,859; net, $104,743; interest and taxes, $38,-
820; dividend (6 p. c.), $48,000; bal., surp., $18,423.—(V. 72, p. 675.)

Corvallis & Eastern RR.—Owns from Yaquina to Idanah, Ore.,
142 miles. Land grant was 850,000 acres. Organized in Dec., 1897, to
purchase and extend the Oregon Central & Eastern, which was the
successor of Oregon Pacific, sold in foreclosure Dec. 22, 1894. Stock,
$11,250,000; outstanding, $2,115,000. Mortgage provides for ex-
tension eastward to Snake River in Malheur Co.

EARNINGS.—In year endlng June 30, 1902,
$34,522 ; total deductions, $67,220.—(V. 68, p. 4

Cotton Belt.—=See 8t. Louis Southwestern Ry.

Counelil City & Solomon River RR.—V. 77, p. 1746.

Cuba Eastern RR.—To be completed Mar. 1, 1904, from Grana-
dillo Bay, on south coast of Cuba, northwest via Guantanamo to foress
lands owned by the Cuba Hardwood Co., 43 miles; to be extended
eventually to Nipe Bay, on the north shore of Cuba; also branch to be
built from a point near Guantanamo easterly to Baracao. Has 5-year

‘with branch to Cooperstown

088, $128,893; net
5 V.77, p. 2159.)
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For explanation of column headings, &o., see notes
on first page of tables.

Miles | Date
of
.| Bonds

Par
Value.

Size, or

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate Per| When |Where P%able, and by
Cent. |Payable om.

Amount
Outstanding

$50

Qumb. Val.—(Oon.)—Pret. stock ($243,000 2d pt.) -

1st and 2d ms., gold (2d $94,000 due Apr, 1908.)

Dayton & Mich.—Com.st’k (313 p.c. guar.C.H.&D.)..
Preferred (8 p. . guar. C. H. & D.) endorsed.
1st mortgage, guar. p. &1i. end by C. H. & D....c

Dayton & Union RR.—18tM., s, f. (not dr’n)

Dayton Union Ry.—1st M., 8. 1., call at par. F

Daylon & Western—1st M., guar, J.. M. and C. & X.¢

Delaware—StocK. ....ceeenemeaneennn- 5
Gen:. M, gold I e o e [l
Delaware & Chesapeake 1st M., assumed, cur..c

Del. & Bound Br.—8tock—S8 p. ¢. gu. fhila. & Read.
1st mortgage
2d mortgage, extended in 1899....

Delaware & Hudson—S8t00K.. e ecaeeaenaannan
18t M. on Pennsylvania Div. ($10,000,000) Uno&r
Bchenectady & Duanesb’g, 1st mort., assumed...
Adirondack, 1st M., gold,gu. p. &i. end. Us..c*&r
Equipm’t M., $150,000 payable May, y’rly. Usm
Equipm’t deb., $2,500,000, $200,000 an’ly, Jan. 1

Guaranteed Bonds.—
Hud. CoalCo.deb., gu., p. & 1. end., part due, y’ly.
Bluff Point Land Improve. Co. 18t M.,gold,guar.c*
Chat. Ore & I. ,ref. M., call 105.Co. c*&r
Albany & Susquehan. RR., N. Y. & Can:

Delaware Lackawanna & Western—Stock
Con. M. now 18t onroad & equip ($10,000,000) Fe¢

Delaware Md. ¢ Va.—Junction & B.—1s8t mortgage
Break. & Frank. 1st m. to State, red. aft. Jan.’95.
Other mortgages ...... . .. s |

Delaw. & Northampton—1st M., $2, s s 1808 | .-....

Del. River RE. & Bridge—1st M., g.,gu. p.&1.G. | 1896 “ 1,000

50
1,000

1,000
10,000

1,000

Chatelau gay
i§4{ 1877
39 | 1860

i 1874

5
&o.
50

0
¢. RR., Utica/

Jan. 1,04, 2
Apr. 1, 1904-
Oct. 1,03, 1%
Jan. 5,04, 2
Jan. 1, 191

$484,900 {Q.—J. |Phila. & Chambersburg
A. do do

Cincinnati.

do
N.Y.,Kessler & Co., Cin.
N.Y., Am. Exch.Nat.Bk
N.Y., Farm. L. & Tr. Co.
N. Y., Bank of America.
Checks mailed.
Philak,Bmﬁd St.8tation

0

{Phila., 240 So. Third 8t.

{Phila., Guar.T.&8.D.Co.| A
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Sept. 1, 1917
Sept. 1, 1924
Dec. 1, 1942
Yearly to 1909
1905 to 1915

May 1,’04-18

Jan. 1, 1940

Jan, 1, 1942
See those cos.
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>
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900,000
1,900,000

3,115,000
1.300,000

)
3
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2
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do do
Coop. & Charl. Val —
N. Y.,d 26 Excha{.{:ge Pl

0 0
Phila., Broad 8t.8tation
do do
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26,200,000
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ol | e e &
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Jan. 1, 19338
Jan. 1, 1933
Overdue.
Mar. 1, 1953
Aug. 1, 1936

NS TN

RR

do do
.|N. Y., Knickerb. Tr. Co.
Philadelphia. Pa.

(%)
1,300,000

ocontract with Cuba Hardwood Co. V.76, p. 1355. Stock, $2,000,000,
all outstanding. Bonds (see above), $411,000 outstanding Oct., 1903.
Pres., H.W. Bennett. Office, 79-81 Wall St.,N.Y.— (V. 76, p. 1355.)

Cuba RR.=Operates from Santa Clara, Cuba, to Santiago de
Cuba, 835519 miles, of which Santa Clara to San Luis, 3351 miles, is
owned and balance controlled; also owns branches, Zaza Jct. to Sancti
Spiritus, 9 miles; Alta Cedro to the Bay of Nipe, 10 m.; total owned,
37419 miles; controls Ponupo branch, 12 miles, and leases Jucaro to
San Fernando, 42 miles; total operated, 448 miles. See V. 75, p. 1147,
1347. Road opened Deo. 8, 1902.

Stock authorized, $10,000,000 each of common and 6 per cent non-
cum. pref.; outstanding, common, $6,000,000; pref, $8,000,000; par
of shares, $100. Bonds, see table above. President, Franklin B.
Lord; Vice-Pres., Percival Farquhar; Treas., James I. Burke. Office, 83
Montgomery 8t., Jersey City, N. J.—(V. 75, p. 1147, 1307.)

Cumberland & Pennsylvania RR.—Owns from Cumberland,
Md., to Piedmont, Md., and several branches, 57 miles. Owned and oper-
ated by Consolidation Coal Co., which guarantees by endorsement the
first mortgage. V.52, p.390. S8tock, $1,500,000; par, $100. For year
ending June 30, 1901, gross, $812,077; net, $364,492 ; charges, $93,-
202; dividends, $82,968; bal., sur., $188,322. In 1899-0, net, $164,102.

Cumberland ValleyRR.=Owns from Harrisburg, Pa.,to Potomac
River, Md., 82 miles (and with leased lines operates to Winchester, a
total distance of 116 miles). It leases—Cumberland Valley & Martins-
burg Railroad, 34 miles; Dillsburg & Mechanicsburg Railroad, 7 miles;
Southern Pennsylvania Railroad, 21 miles; leases Cumberland Valley
& Waynesboro RR., 18 miles; total operated,163 miles. V.61,p.152.
Merger with Northern Central Ry. reported proposed. V.77, p. 1873.

S8TOoCK.—Pennsylvania RR. owns $975,850 com. and $237,200 pref.

DIvIDENDS.—In 1880 to 1884, 10 per cent yearly; from 1885, to
Jan., 1904, both ineclusive, at rate of 8 per cent yearly.

EARNINGS.—11 months, % 1903.......Gross, $1,833,052; net, $394,833
Jan. 1 to Nov. 30. 19 Gross, 1,112,648; net, 335,805

REPORT.—Earnings entire line as follows:

Year. Gross Net Indt., ete.
1902.... $1,256,501 $378,702 $62,059 (8 p 0.)$142,228
1901.... 1,131,531 425,482 65,250 (8 p.c.) 142,228
—(V.70, p. 580; V.72, p. 391, 532; V. 77, p. 1873.)
Dallas Cleburne & Southwestern Ry.—Owns Egan, on Mo.
Kan. & Texas RR., to Cleburne, 10 miles. Operated from Deec. 1, 1902.
Extension proposed from Egan to Dallas, 27 niles, and from Cle-
burne to Glenrose, 50 miles. Leased to Mo. Kansas & Texas Ry. V.
76, p. 48. Bonds authorized, $150,0C0 first mort. 30-year gold 5s. Pres-
ident, W. D. Myers, Cleburne, Tex.—(V. 76, p. 48; V.77, p. 88.)
Dayton & Michigan BR.—(See Map Oin. Ham. & Day.—Owns
Dayton, O..to Toledo Ju une., 0., 141 miles; trackageinto Toledo, 114 m.
Leased May1, 1863, in perpetuity to Cincinnati Hamilton & Dayton.
Rental is interest and sinking fund and 8 p.'c. on pref. stock and 313 p.
©. on common. Guaranty onpreferred is secured by mortgage of 1871,
buat the %referred carries no votinf Power. V. 56, p. 813. Mortgage of
1856 is, held alive under mortg. of 1881, which is therefore a first lien.
Dayton Union Ry.=—Union depot at Dayton, O. Stock, $321,000
all common, all outstanding. Pres,, M. E. Ingalls; 8ec., Ralph Peters,
Treas., C. G.Waldo. Office, Cincinnati, O.—(V. 73, p. 1263, 1312.)

Dayton & Union RR.—Owns from Dodson, O., to Union City,
Ind.. 32 miles; leases Dayton to Dodsdon, 15 miles; total operated, 47
miles. Operated by Cleveland Cinn. Chicago & 8t. Louis, which, jointly
with the Cincinnati Hamilton & Dayton, owns the $86,300 stock. All
surplus earnings over interest goes to a sinking fund for redemption of
bonds at not above 100. Year ending Oct. 31, 1902, gtoss, $148,009;
net, $32,363; other income, $10,125; charges, $40,040.

Dayton & Western RR.=Owns from Dayton, O., to S8tate line
Ind.. 388 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1
1865, for 99 years, renewable forever, to Little Miami, and so operated
by Pittsb. . Chic. & 8t. Louis. Under terms of the lease, upon pay-
ment of the D. & W. bonds the Little Miami will become sole owner
of the D. & W. Of bonds $32,000 are 7s. Stock, $309,276.

Deepwater Ry.,=—V. 77, p. 1746.

Delaware RR.=—8hellpot Crossing, Del., to Delmar, Md., 95'22
miles; branches, Centreville, Md., to Townsend, Del., 35:15 miles; Clay-
ton, Del., to Oxford, Md., 54'30 m.: 8eaford, Del., to Cambridge, Md.,
32'§7 m.; Masseys, Del., to Chestertown, Md., 19°63 m.; other branches,
10°46 m.; total, 24773 miles. V. 67, p. 1356.

Leased till May 1, 1927, to the Philadelphia Balt. & Washington,
which owns $1,664,475 of the stcck; rental net earnings—see V.
64, p. 1000. Dividends 1898 to 1903, inclusive, 6 p. ¢. yearly. Fiscal
year now ends Dec. 81, In year ending Oct. 31, 1903, gross, $1,955,-
893; net, $464,825; other income, $22,458; interest, taxes, etc., $29,-
789; dividends (6 p. o.), $179,233; bal., sur., $18,261.—(V. 68, p. 129.)

Delaware & Bound Brook RR.=Owns from Bound Brook
(Central of N. J.) to Delaware River, 27 miles; branches to Trenton, 7;
second track 27 miles; all track 83 miles: In May, 1879, leased for 990
years to Phila. & Reading RR. for $267,000, paying interest and 8 p. o.
on stock; lease assumed by Phila. & Read’g Railway.— (V. 68, p. 722.)

Delaware & Hudson Co.=—( See M}?p.)—Operates railroad lines

Dividends. Bal., surp.
$174,415
218,004

from Wilkesbarre, Pa., via Albany, N. Y. to Rouse’s Point, on
Canada line, with branches, 717 miles in all. V. 68, p. 871.

Lines owned—
Lackawanna & Susquehanna..
Valley RR. of Pa 17 | {New York & Canada..
Honesdale Branch 28 | TRensselaer & Saratoga
Schenectady & Mechanicville. 10 | Chateaugay RR

Cherry Val. Sharon & Albany 21 | {Union RR
f8chenectady & Duanesburg.. 14 | {Jefferson RR. (trackage)
91 Adirondack RY.............. 57 | Other lines -

T Cooperst’'n & Charlotte Val. 24 —_—
Branches and spurs Total operated Jan. 1, 1904.824

Also leases Utica Clinton & Binghamton and Rome & Clinton RR.,
44 miles, sub-let to New York Ontario & Western. Operates since
Jan. 1, 1903, the Chateaugay RR. system, Plattsburg to Saranac Lake
and Lake Placid, 83 miles.” V. 76, p. 101. In July, 1903, the entire
stock of the Cooperstown & Charlotte Valley RR., Cooperstown to
Davenport Centre, N. Y., with long-term lease of Cooperstown & Sus-
quehanna Valley RR., 1915 milgs, was acquired. V.77, p. 88. In Aug.,
193:3,8 Schenectady & Duanesburg RR., 14 miles, was merged. V.77,
p. 298.

HISTORY, ETC.—This company was chartered April 23,1823. It is
one of the largest miners and carriers of anthracite coal.

DIVIDENDS. g ’83 ’84 ’85 ’86 ’87 ’88 ’89 t0’96 97 t0 00’01’02 1903

Bince’82.%¢ 7 7 6 5 5 6 7 yrly. 5y'rly. 7 7

Dividends for 1904 fixed at 7 p. ¢., payable quarterly. V.78, p.47.

BoONDS.—In 1899-00 issued $4,000,000 equipment trust 3lgs and de-
benture 4s, of which $1,000,000 have been paid and the balance is pay-
able $350,000 yearly. V. 68, p. 670; V. 69, p. 1193; V, 70, p.125. Chat-
eaugay Ore & Iron Co. $1,500,000 bonds are guaranteed by D. & H.;
$200,000 reserved to retire Chateaugay Ry. 6s.” V. 73, p. 1263.

GENERAL FINANCES.—On May 9, 1899, the stockholders voted to set
aside every year, as a sinking fund to retire stock and bonds and
guaranteed securities, an amount equal to at least five cents per ton of
coal sold or $175,000 to $200,000 per annum, to be charged against
income account each year. (V. 68, p. 926. See ordinance in full, %I 68,
p. 1180. Estimated amount of coal owned and controlled Jan. 1,
1903, 228,401,765 tons. In 1900 $200,000 stock was retired from pro-
oeeds of the sinking fund; $141,800 in 1901; $151,100 in 1902 and
$100,000 in 1903.

EARNINGS.,—Earnings of leased lines in New York State for 9 months
ending Sept. 30 were:
~albany & Susqueh.— ~N.Y.& Canada.— —Rens.& Saratoga.—

1908, 1902, 1903, 1902, 1¢08. 1602,
.§3783,411 $2,953,646 $1,163,501 $911,867 $2.565L 685 $2,310,124
Net... . 1,788,446 1,201,252 481,245 38,617 73,876 685,36
Sur. over chgs. 813,520 282,178 190,584 111,697 df.178,497 d1.280,546

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held
on the second Tuesday in May. Report for 1902 was in CHRONICLE,
V. 76, p. 538. Coal (anthracite) carried in 1902, 4,640,772 tons; in
1901, 7,571,298 tons; in 1900, 6,228,770 tons.

Year ending Dec. 31— 1902. 1901. 1900.
Earnings of railroads........... «.$11,050,690 $12,178,683 $11,485,187
Net (railroads) ... 4,361,540 5,801,602 5,455,769
Interest, taxes and rentals 2,977,120 2,998,672 2,941,873

Profit from railroads......... $1,384,420 $2,802,930 $2,513,896
Net coal dept...... ke aa b eeees *1,258,363 *1,801,146 673,494

Total profits, $2,642,783 $4,604,076 $3,187,390
Deduct—Depreciation of plant. $ $1,000,000 a
5% sink. fund on coal mined. 44,907 233,369 .
Dividends ..ccueccn. ... b ey (7)2,450,000 (7)2,425,850 (5)$1,750,000

___Balance, surplus.. $47,876 $944,409 $1,437,390
*Earnings of the coal department in 1902, $12,320,904; expenses,
$11,062,541; net, $1,258,363. In 1901, $17,318,770; net, $1,801,145,
OFFICERS.— President, David Willcox; Treasurer, C. A. Walker;

8Secretary, F. M. Olyphant, 21 Cortlandt 8t., New York.
Managers—Robert M. Olyphant, Alexander E. Orr, Chauncey M. Depew,
James W. Alexander (one vacancy), John Jacob Astor, R. Somers Haye.
A.

Frederic Cromwell, David Willcox, R Suydam Grant, George I. Wilber, C.
Peabody, B H. Harrilman—(V. 76, p. 1300, 1746; V. 77, p. 88, 898, 1746; V. 78,

p. 47.)
Delaware Lackawanna & Western RR.=—(See Map.)- Oper-
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, NPY.,
410 miles, with branchesto anthracite region, ete., 490 miles, viz.:
Lines owned— Miles. | Linesleased—Y See eachco. Miles,
N. J. State line to N.Y. line....114 | TUtica Chenango & 8usq....... 97
Br’nches to N’rthumberl’nd,&oc. 80 | {Valley RR.of N. Y.......

Linesleased—1 Seethese cos. lmlleaz.

Miles.
22 ‘ {Albany & Susquehanna

9 months.
Gross

Lines leased— W
{{Morris & Essex and branches.157 | {Sussex, &o S m ey AD
{IN.Y. Lackawanna & Western.214 | Bangor & Portland Ry., &o.
{{Cayuga & Susquehanna (V. 72, p. 435).cccc caceeenea. 47
1Oswego & Syracuse..... atoant —
{iSyracuse Bing. & N.Y. Total operated Jan., 1903..947

HISTORY, ET0.—Original company chartered in 1832 ; present title
assumed in 1853. No sub-companies (coal and mining) are controlled,
the railroad owning its anthracite mines. In Apr., 1903 control of the
N. Y. & Hoboken Ferry Co. was purchased. V. 76, p. 918; V.77, p.451.
In Dec., 1903, the Erie & Central New York, Cortlandt, N. Y., to Cin-
cinnatus, 19 miles, was acquired. V.77, p. 2159.
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JAN., 1904.

Miles| Date | Size,or
of | of | Par
Road.i Bonds| Value.

RAILROADS.

For explanation of column headings, &o., see notes
on first page of tables.

OCKS

AND BONDS.

411
| Bonds—Prinel-
val,When Due,

Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.
Amount | |

ing| Rate per| When |Where Payable, and by
Outstandmg‘ Cent, ?Pa;yable‘ Whom.’

50

Delaware Susq. & S. RR.—Stock (auth. $1,500,000) L Gvr

De.En &Guif—1stM.,$2,600,000,g.,red.103 Mstc*
Denver Lakewood & Golden—1st mortgage. F e
Denver Northw. & Pac.—1s8t M., $22,500,000,
Denver & Rio Grande—8tock, com., (see text). r.
Pref. stock, 5 eg ce)fg:4 %0(;168“(%5 $50,000,000.Tr
1st cons. mort. for 5 X i
(now 1st mortgage) gold..Us.c"&r
Improvement mort. ($5,000 per mile) g.. Us.c*&r
Rio Grande South’n 1st mort., guar.Ce.
Rio Grande Junction 1st mort%;m%e, guar..Ce.c*
Rio Grande Western, 1st M. g.(V.69, p. 284)Ce.c*
1st cons. mort., red. at par, see text, gold. ¥ o0.0™
Utah Cent. 1st M., guar. V. 68,0.724, g.Mo..
Utah Fuel Co., 1st M., $2,000,000,red.110.M o
Pleasant Valley Coal, 18t M., s. f., red. 115.MLo
Denver & Southw.—Mid. Term. 1st M., g., s. . F.c*
Gen. M., $5,500,000, 8. {., not subj. to call. Co.c*
NEW SECURITIES TO BE ISSUED UNDER PLAN.
Gen. M., $3,000,000, sink. fund $25,000 yearly..
2d M., cum. inc., $2,425,000 S
Des Moines & Fort Dodge—Common stock. -
Preferred stock, 7 p. 6. non-cum.
1stM. seocures {Serles A,int. guar., end..F
Do. § both equally ¢ Series B, int. guar.,end..F
1st mort. on exten., Tara to Ruthven, int. gu..F
D.Mo.Ia. F.& No.—1st M.,$14,000 p.m., g.red.Col.c*
Des Moines Union—1s8t M. for $300,000, ﬁold.(}e.o'
Deiroit Grand Haven & Mil.—1st equip. M. gu....c*
Consol. mort., guar. (option—see text) c*
Detroit Hillsdale & 8. W.—8t'k,4 p. 0. rent’],L.8.&MS.
Detroit Grand Rapids & Western—See PERE MARQ
1 Of which $42,000 on Nov. 30, 1903, in treasur'y and ($344,0

UETTE

00 in th

Drifton, Pa.
N.Y.orMiss.V.Tr.,St.L.

Nov. 2,1903,3

$1,500,000 (6 in 1903|M. & N.
1,1 | May 1, 1953

,120,000 | 5 g. [M. &N.
627,000 R
See text.
38,000,000 |
44,400,000 |
,517,000
6,382,500
8,335,000
x2,277,000
1,850,000
15,200,000
12,676,600
50,000

[=3
@

ffice, 195 B’wa:y, N.Y.
N.Y., Fourth Nat. Bank.
5 do do

do do

. Y., Maitl’d, Coppell.
do do

. Y.,Morton Trust Co.
do do

HAHRP P A

., Farm. L. & T. Co.

478,000
. Y., Kessler & Co.

14,923,000

3,000,000
2,425,000
4,283,000
763,500
> [ X
1,200,000
672,000

R I I T OV
RRRRRBEBEEREER

3&4g.
Upto5p.

-|Chicago, C. R. I. & Pac.
J.|N. Y., First Nat. Bank.
do do
; do do Jan. 1

.|N.Y., Colonial Trust Co.
A . Y., Central Trust.
5 { Nat. Bk. of Comm’ce }
> » 2
1,350,000 .|N. Y., Farm. L. & Tr. Co.

00,000 N.Y. and London.
e sinking fu 33.000 not guaranteed.

DIVIDENDS— { 1881 '82-'84 ’85 ’86 to Jan.,’04.
Bince 1880, p. ¢. 6% 8 yearly Tig 7 yearly
FINANCES.—The refunding of Morris & Essex bonds maturing prior to
Nov., 1902, reduced the guar. interest charges of the latter about
$200,000 yearly; Warren RR. refunding in 1900 and 1905 will reduce
charges about $50,000 annually. V.70, p. 477; V. 71, p. 1066.

EARNINGS.—Earnings of leased lines in New York S8tate for 9 months:

9 mos. end. Mar. 31. Gross. Net. Int., Taxes,etc. Bal.,Sur.
19¢8 $8,453,744  $4,839.789 $1,836,593  $3,003,196
4,544,510 1,300,277 1,846,768 def.546,491
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held
on the Tuesday preceding the last Friday in February. The report for
1902, with balange sheet, was in CHRONICLE, V. 76, p. 477. See also edit-
orial, p. 456. The following includes all lines exceg} Syr. Bingh’ton &
N. Y., Sussex RR., Bangor & Portland and Lack. & Montrose RR.:

Year end. Dec. 31. 1902. 1901. 1900.
Passenger earnings $4,592,036 $4,522,383 $4,186,232
Freight earnings.... 15,159,344 17,418,033 15,195,510
Miscellaneous 1,647,384 1,567,218 1,506,021

$21,398,764 $23,507,634 $20,887,763
Net after taxes, $6,921,342 $9,122,216 $6,265,484
Coal department (net) *792,477 *1,638,643 *1,200,082
Other miscellaneous income.. 401,519 441,390 641,943

. $8,115,338 $11,202,248
$5 3 85,387,854
61,212
2,523,127
1,834,000 1,834,000
Balance after dividends...def.$2,180,652 sr.$1,196,054 sur.$896,232

* Earnings of the coal department in 1902, $19,445,950; expenses,
$18,653,473; net, $792,477; in 1901, $28,008,747; expenses, $26,370,-
104; net, $1,638,643; 1900, $22,261,887; net, $1,200,082.

OFFICERS.—President, W. H. Truesdale; Chairman of Board, Samuel
Sloan; Sec. and Treas., Fred F. Chambers, 26 Exchange Place, N. Y.

BOARD.—Samuel Sloan (Chairman), Fredk. W. Vanderbilt, Wm. W. Astor,
Eugene Higgins, Henry A. C. Taylor, J. Rogers Maxwell, Geo. F. Baker, Wm.
Roekefeller, Hamilton MeK. Twombfy. James Stillman, M. Taylor Pyne, Harris
C. Fahnestock, Frank Work, John D, Rockefeller Jr.

(V. 76, p. 48,477, 541,918, 1029; V. 77, p. 541, 2159, 2280.)

Delaware Maryland & Virginia RR.-0wns from Harrington
to Rehoboth, Del., 44 miles; Georgetown to Franklin Cig, Va., 54 e8;
total, 98 miles. Controlled by Phila. Balt. & Wash., which owns $326,-
200 of the $526,758 stock (par $25), and 8o by Pennsylvania RR. See
V. 50, p. 498. Loans and bills payable, Oct. 31, 1902, $184,800; other
floating debt, $480,024. In year ending Oct. 31,1902, gross, $263,181;
net, $40,786; interest, taxes, etc., $48,718; baia,nee, eficit for year,
87,&'-)32, but this does not inolude interest on the floating debt.

Delaware & Northampton RR.=V. 76, p. 810.

Delaware River RR. & Bridge Co.~0wns a bridge over the
Delaware River near Philadelphia and about 10 miles of connecting
railroad. Capital stock ($1,300,000) is all owned by the Pennsylvania
RR., which %mrantees the bonds, principal and interest, by endorse-
ment on each. Dividend for 6 mos., 2 p. ¢., paid Dec. 1900; 1901 and
1902, 4 p. o. yearly (2 J. & D.); 1903, July, 2 p. ¢.; Dec., 2 p. . Sink. fund
is1 p. o., but bonds cannot be called. Guaranty in V. 63, p. 1062, 1159.

Delaware Susquehanna & Schuylkill RR.~0Owns main line
from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 17 miles; total
owned, 48 miles. Trackage—Lehigh Valley RR., etc., 133 miles.
Openeﬁ Feb. 15, 1892. The road is controlled by Coxe Brothers & Co.,
Ine., the coal ers. DIVIDENDS Oct. 18, 1892, 40 p. ¢. in cash; Nov.
25, 1893, 20 p. ¢. in cash and 50 p. c. in stock; Sept. 26, 1894, 2623 p. e.
in cash; 1899 to 1901, 4 yearly. 1902, 5; in 1903, May, 6 p. ¢. (M. & N.).

EARNINGS.—In year 1902-03 gross, $861,295; net, $139,044; inter-
est and depreciation, $53,570; dividends (513 p. o.), $82,500; bal.,
sur., $2,974.—(V. 75, p. 666.)

Delaware Valley Ry.—V. 77, p. 510, 1873; V. 78, p. 286.

Denison Bonham & New Orleans Ry.=Denison to Bonham,
Tex., 29 miles. Operated since completion Dec. 1, 1901, by the Mo.
Kansas & Texas under a ten-year contract. In Sept., 1903, parties in-
terested in the road acquired the Velasco Brazos & Northern Ry.,
Anchor to Velasco, Tex., 20 miles. V. 77, p. 823. Stock, $480,000. ¥n
Feb.,1903, permission was given to issue $325,000 30-year gold bonds.
on road between Bonham Jot. and Bonham; V. 76, p. 381. President,
Ed. D. 8tager; Sec., John W. Russell.—(V. 76, p. 381; V. 77, p. 823.)

Denver Lakewood & Golden RR.-—Embraces 27 miles of
track, of which 22 steam, Denver to Ralston, and 5 trolley, Denver to
Barnum. W.W. Borst, receiver. On May 17, 1902, foreclosure decree
was entered. V.74, p.1139. Btock, $1,000,000. For 1901-02, gross,
$68,660; net, $17,489. President, Samuel Newhouse.—(V. 74, p.1139.)

Denver Enid & Gulf RR.=Projected from Guthrie, O. T., north-
west to the Kansas State line at a point near Alva, O. T., 130 m., of
which Guthrie to Enid, 56 m., in operation in Oct., 1903. Stock author-
ized, $15,000,000; outstandivg, $1,120,000; par of shares, $100
Bonds are limited to $20,000 per mile. V. 77, p. 769. President,
Breckinridge Jones; Secretary and Treasurer, Henry Semple Ames,

Total net income,

$8,107,509
Interest and rentals.

$5,365,012
12,28

both of St. Louis.—V. 76, p. 1355; V. 77, p. 88, 769.

Denver Northwestern & Pacific Ry.—Building from Denver
to Salt Lake, about 500 miles, alon%la line about 100 miles south of
the Union Pacific and 125 miles north of the Denver & Rio Grande.
By arrangement with the San Pedro Los Angeles & Pacific a line will
be established through Colorado, Utah, Nevada and California. Ex-
Eeoted to be completed in about two years. 8ee V.75, p. 289 Contracts

ave been let. 8ee V.75, p. 906; V. 77, p. 146, 349. Incorporated inJuly,
1902, with $20,000,000 authorized stock, of which $10,000,000 pre-
ferred 5 per cent non-cumulative, all to be issued for construction,
together with $20,000,000 of the $22,500,000 4 per cent bonds. V. 75,
p. 114 President, David H. Moffatt; Vice-President, W. G. Evans;
Treas., W. E. Ross-Lewin; Sec., F. B. Gibson.—(V. 77, p. 849.)

Denver & Rio Grande RR.=(Se¢ Map)—ROAD—The linesof this
ecompany, together with those of the Rlo Grande Western Ry., whose
stock is substantially all owrigdl, are well shown on adjoining ma =

wes. iles.
Road owned and operated...2,398 Of the preceding:
Rio @r. Jo. RR,, eta. (leased) . 62 | Standard gauge
Narrow gauge only.

Total June 30, 1903 2,460 | 2d track and 3d rail 405

North Fork branch, 43 miles, was completed in Jan., 1903. Crystal
River RR , 33 miles, was acquired in Oct... 1903. V. 77, p. 695, 705.

HISTORY.—Reorganization of a railway company of same name fore-
closed July 12,1886. The Rio Grande Junction is leased jointly b;
this company and the Colorado Midland, and its bonds guaranmedf
The Colorado Midland is controlled by parties interested severally in
the D. & R. G. and Colorado & Southern. V. 70, p. 739.

The Missouri Pacific early in 1901 acquired $14,800,000 common and
$7,300,000 preferred stock, this, together with the Rockefeller inter-
ests, it is understood, constituting a considerable majority of the en-
tire stock.— V. 72, p. 338, 580, 1238; V. 73, p. 506.

Drvs. since ) ’92 ’93 94 ’95 96 97 ’98 99 00 ’01’02°03 1904
’91 on pf.,p.c. } 0 2 0 0 2 2234 4 5 5 5 Jan,24y

STOCK.—During 1901-2 pref. stock was increased from $23,650,000 to
$44,400,000, to acquire the Rio Grande Western stock. Through the
Rio Grande Western the Utah Fuel Co. was acquired. V.72, p.775.
The stockholders voted on October 21, 1903, to increase the pre
ferred stock from $44,400,000 to $50,000,000 to acquire the Crystal
River RR., 33 miles, and for future requirements,

BoND8.—Consols of 1886 for $6,900,000 originally reserved for ex-
tension to Ogden (made unnecessary by acquisition ot Rio Grande
Western) may be used for other capital requirements. V.73, p. 507,
See abstract of mortgage in CHRONICLE, V.47, p. 228.

The improvement morigage abstract wasin CHRONICLE, V. 47, p. 229.

Abstract of R. G. W. 1st hort. was in V, 49, p. 237, and statement
to New York S8tock Exchange in V. 50, p. 73; also V. 69, p. 284.

The Rio G. W. first consol. 48 of 1899 are secured by a first mort-
age, either directly or by all their securities, on 173 miles of branch
ines, and further by a second lien on 438 miles of main line and other

road, and on all new mileage to be constructed and rolling stock pur-
chased, including 50 miles of branches to Heber and coal mines bulft in
’99; $15,200,000 are reserved to retire the 1st 4s, $2,163,000 were ex-
changed for $2,850,000 treasury branch line bonds; $10,000,000 have
been sold; $8,000,000 were issuable at not exceeding $500,000 per an-
num for equipment and improvements. They are also seeure&l by a
first lien on the entire $10,000,000 stock of the Utah Fuel Co. Addi-
tional consols may also be issued at $20,000 per mile for future
branches and extensions or for underlying liens of acquired roads.
See application to list in full, V.72, p. 537. V. 72,p. 775, 1189. List
of securities deposited as collateral June 30, 1903, V. 77, p. 707.

LATEST EARNINGS.—From July 1 to Nov. 30, 5 months:
5 mos.— '088. Nei. Oth. ine. Onarges. Bal., sur.
$7,750,189 $3,032,774 $70,644 $1,665,808 $1,437,610
7,833,894 3,201,902 57,326 1,617,135 1,642,093
ANNUAL REPORT.—Full report for 1902-03 in V.77, p. 691, 704, the
Rio Grande West. being incinded in two later years only. See p. 671.
Year ending June 30— 1903, 1902. 1901. 1900.
Averagemiles oper’ted 2,378 2,347 1,668 1,674

] $ $ $

Gross earnings 17,304,559 17,036,828 11,452,404 10,246,080
Net earnings.... 6,674,709 6,705,286 4,328,506 3,760,241
Other income... . 209,717 165.762 111,874 113,684
Total netincome. . 6,584,426 4,439,880
Interest on bonds. 3,083,404 1,855,122
Taxes and insur: 662,041 396,471
New equipment.

Betterments, et

Dividend on pf. 2,220,000 1,182,500 946,000
Balance, surplus 362,625 730,923 238,302
OFFICERS—Chairman of Board, George J. Gould; President,E. T. Jef-
fery; Vice-Pres. and Gen. Mgr., Russell Harding; Treas., J. W. Gilluly;
Sec. and Comptroller, Stephen Little. Office, 195 Broadway, N. Y.
Directors.—George J. Gould, Mortimer L. Schiff, BEdward H. Harriman,
Winslow 8. Pierce, E.T.Jeffery, Edwin Gould and Arthur Coppell, New York:
Russell Hardin% St. Louis; Edward O. Wolcott, Denver, Col.
—(V. 77, p. 145, 691, 694, 704, 1294, 2097, 2280.)
Denver & Southwestern Ry.—Divide, Col.,, to Cripple Creek
and Florence, ete., 77 miles; Victor fo 1sabella, 6 m.; branches and spurs

6,871,048
2,898,093

1,882,106
580,016

357,527
130,161
319,829

310,314 274,864
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RAILROADS, Miles 1

For explanation of column headings, &¢., see notes
on first page of tables.

| Par

|
Date |Size, or!
O | O | |
Road.|Bonds| Value. |

Bonds-—-Prinel-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate Per| When |Where Payable, and by
Cent. |Payable Whom.

Amount
Outstanding

Detroit Lansing & Northern—See PERE MARQUETT|E RR.| |

Detroit & Mackinae—FPref. stock, $1,000,000 auth.| .... | ....
“1st lien,” $1,500,000, gold.Mo. c’| All | 1895 |
“Mort. bonds” $1,750,000 gold, red.at par.’Mo.c*| All | 1895

Det. 8o.—1st M., g., $4,500,000, red. to ’06 at 105,Ce| 263 | 1901
Mortgage, $10,000,000 gold.Co ¢*| 389 | 1901
Ohio South’n, equip. notes, due $6,560 montuly.| .... |
Detroit So. car trusts, gold, payable Oct. 1, y’rly..| ....

Del.&Tol. 8h. L.—1stM $3,000,000,g.gu.p.&i Vi e.c*&r 51

Dover ¢ Rockaway—8tock,6 p. 0., rental 999 years.
18t mortgage

Dubd. & 8. Oity—I1l. Cen., W. lines, 1st M.,g2.Us.c*&r
Iowa Falls & 8ioux City 1st M., Ia. F. to 8. City..
Cher & Dak.,C.

+sC. R. &0. and OmahaDiv.,etc.,1st M.
Dululh & Iron Range—1st mortgage. M p e&r
2d mort., currency, red. at 105, $5,000,000.Ce.c*
Duluth Missabe & North’n—1st mort., gold, s. f....
1st consol. M., $3,500,000, g., callat 105
2d mort. ($5,000,000) gold, red. at 105 Ce.o
Duluth 8o.8h.& Allantic—Marq.H.&On.gen.M.Ce.c*
Duluth South 8hore & Atlan., 1st M., gold.Ce.c&r
First consol. mort., gold, interest guar.Ce.c*&r
Ine. certs. ($3,000,000 held by C. Pac. July, ’02)
Oar trusts July 1, 1903
Dul. Va. ¢ Rainy Lake—1st M., $2,000,000, g...c*
Dultchess Oounty—See CENTRAL NEW ENGLAND.
East Broad Top RR. & Ooal—1st mortgage
East Mahanoy RR.—8tock
East Pennsylvania—S8tock 6 p.c gu.999 yrs.Phil. &R.
1st M., gold, guar. p.&l. by P. & R. RR. (end.)...c*
Easl Tenn. Va. & Ga.—See SOUTHERN RY.
East Tenn.& W.N, Oar.—1st M.$250,000.GuP.cur.c.

See text.See text
J. & D.
J. & D.

$950.000
1,050,000
1,250,000
4,294,000
3,866,000

1 54,315

360,000
2,000,000

N. Y., H. K. McHarg.

Jan. 2,04, 21g
N.X;J.P. Morggn& Co. 995

June 1, 1
do o 1995
M. & B8.|N.Y.,Co6lonial Trust Co.| Mch. 1,
J. & D. do do June 1, 1951
M'nt New York. To Nov., 1905
] Mer Tr.& Dep.Co , Balt.[To Oct.1, 1912
N. Y., Mercant. Tr. Co.| Jan. 1, 1953
N. Y., 143 Liberty st. [Oct., 1903, 8%

do do an. 1, 1906
N. Y., Office, 214 B’'way.
d do

Aug. 1
Oct.
onds or collateral there|for.
.|N. Y., Of., Empire Bldg.| Oct.
¥ do do Jan,
Jan.
Jan,
.L an.
pr.
Jan,
Aug. 1, 19
Dec. 31,
1903 to 1906
Moh. 1, 1922

June 1,

o
q»mm»gﬁ"hp»»
=Y
BR PRRE®
&
z1

=

)
z o
SHErETE
ga&&@z
PP OO

-|N. Y., Central Trust Co.
. do do
Newg(ork, 44 V‘;’all 8t.

i 0 0]
.| New York or London.
New York.

Minneapolis, Minn.
.|Jan., ’85, int’st last pd.{ July 1, 1903
Phila., Pa., Read. Term.|Dec.15,’03, 21g
.|Phil., Phil. & Read. Ry.|Jan.16,°04,3
do do Moch. 1, 1958

Nov. 1, 1805

HEp o

BR RRR
rrrprrrr
PaOaiaeeO

##MGMQQQME
EETS

@ ROUs >
o

B RoSS

250,000 .|Phila. Gu. T. & 8. D. Co.

to mines, ete., 41 miles; total, 125 miles, of which 43 miles standard
auge. Incorporated in Nov., 1899, to acquire Midland Terminal
., Florence & Cripple Creek RR., Golden Circle RR., La Bella Mill
ater & Power Co., Colorado Trading & Transfer Co. and $225,000
bonds of United States Reduction & Refining Co. Bee prospectus, V.
69, p. 851,1011,1103; V.72,p. 984; V.74, 880.

STOCK AND BONDS.—Common stock, $3,000,000; 5 p. ¢. non-cum. pre-
ferred stock, $2,000,000; par of shares, $100; There are $32,000 Mid-
land Terminal and $115,000 Flor. & Crip. Creek 5 p. ¢. equip notes.

REORGANIZATION PLAN.—The plan issued in Oct., 1903, and given in
full in V 77. p. 1533, 1542, provides for the payment of the floating
debt, about $600,000 in all, the retirement of the general 4s outstand-
ing and the issue of the new bonds shown in the table above.

The new general mortgage bonds bear interest at 3 p. ¢. for the first
Yyear, payable Deoc. 1, 1904, thereafter 4 p. c.. payable semi-annually,
and have a cumulative yearly sinking fund of $25.000 (applicable to
purchase of bonds) payable if earned to Dec. 1, 1908, and compulsory
thereafter. The holders of the cumulative income bonds will have a
preponderance of voting power while interest is due and unpaid.
Both issues will be secured by all the property of the company and in
addition the equity in Florence and Cripple Creek equipment, valued
at $350,000.

The annual fixed charges are reiuced from about $378,000 (includ-
ing $108,000 sinking fund) to $142,750 for the first year and $172,750
thereafter, with $25,000 additiona) for sinking fund after Dee.1,1908;
net earnings are conservatively estimated at $200,000 yearly.

The old general 5s will receive 60 p. ¢. in new general mortgage
bonds and 50 p. c. in new second mortgage incomes. In Jan. over
97 p. ¢. of bonds had been deposited. V.78, p. 287.

EARNINGS.—For 10 mos. ending Sept. 30, 1903, gross, $351,528; net,
$161,941; interest on bonds, $225,386; sinking fund, $89,704; bal.,
def., $153,149.

REPORT.—Report for year ending Nov. 30, 1902, was In V. 76,

. 702, showing gross, $1,088,701; net, $142,064; interest on bonds,

§270,3’63; sinking fund, $108,655: div. on pref. (114 p. ¢.), $25,000; div.

on com. (112 p ¢.), $45,000; bal., deficit, $306,954. ~In 1900-01, gross,

1,849,069 ; net, $660,651. President, W. K. Gillett; Secretary and
easurer, John Gorlow. Office, 54 Wall St., N. Y.—(V. 78, p. 287.)

Des Moines & Fort Dodge RR.—~Owns Des Moines to Ft. Dodge
Ia., 88 m., and Tara to Ruthven, 55 miles; trackage, Illinois Central, Tara
to Fort Dodge Junction, included above. Leased Jan. 1,1887, to Chio.
Roock Isl. & Pac. for 18 years at rental of 30 per cent of gross earns., with
a guarantee of 4 per cent interest on the Series A bonds, and 213 per
cent per annum on the Series B bonds, both series bein e%na.lly secured
by the mortgage of 1874. The series B were originally er cent in-
comes, but their coupons have been stamped, reducing the interest rate
to the 21 p. ¢. guaranteed. Preferred stock is entitled to 7 p. c. non-
ocumulative, then common to 7 p. o., after which both share equally.

DIVIDENDS.— 1893 94 ’95 ’96 10 ’93 1899 to 1903

on pref. (p. ¢.) 2 4 4 6 yearly 7 yearly

Rental for year ending Deec. 31,1901, $207,573; for 1900 was $189,-
894.—(V.75,p.133; V.76, p. 1248; V. 77, p. 250, 451.)

Des Moines Iowa Falls & Vorthern Ry.--Iowa Falls, Ia., to
Des Moines, 75 miles; completed Aug.,1903. In Dec., 1903, extension
north from Iowa Falls to Mason City was proposed. S8tock author-
ized, $1,200,0¢.0. Bonds are subject to call at 105 on and after July 1,
1906; they are limited to$14,000 per mile, with $50,000 additional for
Des Moines terminals. Pres’t, E. 8. Ellsworth, Iowa Falls; Sec., J. H.
Funk; Treas., W. H. Woods.—(V. 74, p. 1038; V. 76, p. 158.)

Des Moines Union Ry.~Terminal road in Des Moines; owns 4
miles main track and branches, 14 miles 2d and side tracks, bridge
across Des Moines River and 25 acres of land in Des Moines. See
statement to N. Y. Stock Exchange V. 65, p. 1173. Leased to Wabash.
RR., Chicago Great Western, Chic. Mil. & 8t. P. Ry , Chicago Burling-
ton & Quincy RR. and Des Moines Iowa Falls & Northern Ry. V.75,
P. 342. Rental equal to expenses and fixed charges paid monthly by

essees on wheelage basis.

$400,000; par $100. Bills payable June 30, 1903, $88,171. For year
1923»20)3, gross, $240,535; net, $52,910; charges, $52,910.—(V. 75,
p. s

Detroit Grand Haven & Milwaukee Ry.~Owns from De-
troit to Grand Haven, Mich., 189 miles. A reorganization of Septem-
ber, 1878. The pringcipal and interest on the bonds are %uaranteed by
the Grand Trunk of Canada. Btock, $1.500,000; par, $50. Real estate
bonds or mortgages, $226,000. On June 30, 1901, sundry outstanding
accounts, $356,520. Grand Trunk of Canada owmned Dec. 31, 1962,
the $1,500,000 stock. As to offer to hondholdersin1900, see V. 71, p. 84.

For 6 mos. ending June 30, 1903, gross, $559,852; net, $110,135;
charges, $180,044; bal., def., £69,909.

EARNINGS.— 5 mos., } ......... -.. Gross, $582,032; net, $156,702

July 1 to Nov. 30.. §1902.... . ....Gross, 5335,801; net, 154,269

For year ending Dec. 31, 1902, gross. $1,151,361; net, $279,600;

charges, $361,208; bal., def., $81,608. For 1901, gross, $1,077,220.

Detroit Grand Rapids & Western.=—See Pere Marquette RR.

Detroit Hillsdale & Southwestern RR.—0Owns from Ypsilanti,
Mich., to Bankers, Mich., 65 miles. Leased in Cperpemlty from July 1,
1881, to the Lake Shore & Michigan Southern Co.; the rental is $54,000
pery per cent on stook.

Detroit Mackinac & Marquette RR,~SEE MISCELLANEOUS COS.

Stock authorized, $2,000,000; outstanding,

Detroit & Mackinac Ry.—~Owns from Bay City, Mich., to Tower
174 miles; Rose City Branch, 32 m. Prescott Branch, 12 m.; Valen-
tine Lake Branch, 26 m.; Lincoln Branch, 14 miles; various logging
branches, (largely temporary) 80 miles; total, 337 miles. Extension
north from Tower to Cheboygan, 22 miles, is to be completed about
Feb., 1904, and to be continued to Mackinaw in 1904, 23 miles further.
In 1902-03 carried 886,316 tons, of which forest products furnished
67°51 per cent.

HISTORY, ETC.—Formed in December, 1894, to succeed the Detroit
Bay City & Alpena, sold in foreclosure. In May, 1902, Henry K. Mo-
Harg and associates acquired control.

BONDS.—‘ Mortgage bonds” for $500,000 were reserved for better-
ments, ete., at not over $50,000 per year. V.74, p. 629. In addition
to the amounts showa above as outstanding, $450,000 *first lien” and
$50,000 “mortgage” bonds were on June 30,1903,held in the treasury.

STOCK.—The capital stock is $3,000,000, of which $2,000,000 com"
mon and $1,000,000 5 p, ¢. non-cum. preferred. See V. 74, p. 629.
First div. on pref., 213 p. ¢., paid July 1, 1903; in 1904, Jan., 2% p. c.

LATEST EARNINGS.— g 1903..... ...Gross, $407,820; net, $131,222
5 mos., July 1 to Nov. 30, § 1902........Gross, 347,524; net, 103,093

EARNINGS.—Report for year ending June 30, 1803, was in' V. 77, p.
1531, showing gross, $953,708; net, $287,496; interest, £92,000; div.
on pref. (213 p. ¢.), $23,750; bal., surplus for year, $171,746.—(V. 75,
p. 849,1027; V. 76,p.1248; V.77, p. 1531).

Detroit Southern RR,.—O0Operates from Detroit, Mich.,to Ironton»
via Lima, 381 miles, including 43 miles of trackage; branches, King-
man to Sed-lia, O., 31 miles and . ackson to_Cornelia, 20 miles; total,
432 miles; coal mine tracks, yard tracks and sidings, 120 miles. Con-
stitutes a route from the bituminous coal tields in Southern Ohio. In
Aug., 1902. acquired the Iron Ry., Ironton, O., to Centre, 14 miles,
included above, and built connecting lines. V. 76, p. 1355.

ORGANIZATION.—A consolidation of the Ohio Southern RR. and the
Detroit & Lima Northern Ry.onJune 1, 1901, after foreclosure, per
plan V. 72, p. 438.—V. 72, p. 626, 722, 1034, 1080.

8TOCK.— Common authorized, $16,000,000; preferred 4 p.c. non-
cum,, $10,000,000, both a8 increased July, 1903; outstanding common:
$10,500,000; preferred, $6,500,000. V. 77, p. 1871.

VoTING TRUST.—Both classes of stock are vested until June 1, 1906
(unless surrendered earlier at their discretion), in the following votin,
trustees: Frederick J. Lisman, John E. Borne, Evans R. Dick, Cyrus
Lawrence and Leopold Wallach.

BONDS.—The $4,500,000 40-year 48 are secured by a purchase
money lien on the Ohio Southern Ry. (Lima to Wellston and branches,
in all 263 miles); upon their retirement, for which $4,500,000 of
the fifty year 4s are reserved, the latter will be a first mortgage on
all the consolidated properties. Of the 50-year 4s $2,034,000, to-
gether with $500,000 each of preferred and common stock, were re-
served for extemsions and improvements, and $273,000 of the 40-
year 4s for improvements on, and equipment notes of, the Ohio South-
ern RR. See statement, V.72, p.1237; V.73, p.1261; V.75, p.666, 906.

LATEST EARNINGS—5 mos., Gross, $736,646; net, 149,880

July 1 to Nov. 30. } Gross, 625,613, net, 136,550

REPORT.—Report for year ending June 30, 1903, was in V.77, p.
1871, showing on 381 miles, gross, $1,444,900: net, $354,965; int. and
taxes, $¥342;673; bal., «ur., $12,292. In 1901-2, zross, $1,239,908; net
$244,796. The earnings of the Iron Ry., separately operated, were
gross, $86,898: net. $34,040: vaxes, $3 876; interest, %$24,600; bal.,
sur., $6,163. Directors, October, 1902, V. 72, p. 1080; V. 76, p. 1355;
V.77, p. 176, 1225, 1533, 1871, 2280, 2389.

Detroit & Toledo Shore Line RR.—Extends from Toledo to
(suburbs of) Detroit, 51 miles, of which 20 double track; laid with
80 1b. steel rail. Road opened Sept. 8, 1903. The Toledo Ry. & Ter-
mingl’s facilities are used. .77, p. 628.

The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR.
own the entire stock and jointly guarantee the bonds, prinecipal and
interest, by endorsement. See form of guaranty, V. 76, p. 653.  Of the
bonds $1,000,000 are reserved for extensions and improvements,—
V.76, p. 1300; V.77, p 88, 250, 628.)

Dominion Atlantic Ry.=—(V. 71, p. 29, 84; V. 72, p. 86, 1279.)

Dominion Securities Co.—Organized in May, 1901, under New
Jersey laws. Owns 90 per cent of the stock of the Cape Breton Ry,
(V. 73, p. 183, 392), 60 per cent of the stock of the North American
Lumber & Pulp Co. (V. 74, p. 887, 991), ete. See V. 74, p. 986, 1139,
In June, 1902, a reorganization committee, James G. Cannon, Chair-
man (Metropolitan Trust Co., N. Y., depositary), requested deposits,
V.74, p. 1251, 1308. Stock outstanding, $1,681,800, par $100. Office,
22 Pine 8t., New York.—(V. 74, p. 13u8; V. 75, p. 29, 441.)

Dubuque & Sioux City RR.—(See Map of Iliinois Oentral)—
Owns Dubuque, Towa, to Iowa Falls. 143 es; Iowa Falls to Sioux
Citg', 184 miles; Manchester to Ceda> Rapids, 42 miles; Onawa, Iowa,
to Sioux Falls, Dakota, 155 miles; Cedar Falls to Minnesota State Line
(merged by consolidation in 1896), 76 miles; Tara Station, near Fort
Dodge, Ia., to Counecil Bluffs, 130 miles; total owned, 730 miles.

ORGANIZATION.—Controlled since April, 1887, by the Ill.Central RR.,
which owns all except a few hundred shares of the $15,000,000 stock
(as increased June, 1900), and has issued its own bonds on the road;
the only D. & 8. 0. bonds held by the public are the 78 issued under
lowa Falls & Sioux City mortgage, $2,800,000.
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|
Miles | Date |Size, or
of of | Par
\Road. Bonds| Value.

|

RAILWAY STOCKS AND BONDS

[VoL. LXXVIIL

~ | Bonds—Princi-

~ INTEREST OR DIVIDENDS. A
Rate Per| When |Where Payable, and by
Payable Wh

Amount

Outstanding Dividend.

Eastern Kentucky Ry.—Stock ($1,779,500 is pref.)/
Eastern Ry, of Minnesota—See GREAT NORTHERN.

Hlgin Joliet & Eastern—1st M. ($10,000,000) g.Ce.c*
Eimira Oortland & Northern—See LEHIGH VALLEY
ERlmira & Lake Ont.—Sodus Bay &80.—1s8t M., g. Uno|
Kimira & Williamsport—8t'k, com., 5 p. ¢. ren’l, N.C.i

1,000
1,000
50
Preferred stock, 7 p. e. rental, 999 yrs., No. Cent.
1st mort%age
Income bonds, 99 years to run
Erie & Pitts.—8tock, 7 p. o. rental, 999 yrs..PennCo.
General mort. (now 1st) $4,500,000, g., guar.Un
Erie Railroad Company—Common stock
24 pref. stock, 4 p. ¢. non-cum
1st pref. stock, 4 p. ¢, non-cum.. -
A=0ld Bonds ASSUMED—ROADS CONSOLIDA
N.Y. &E. 1st M. ,Pierm. to Dun., ext., ’97, gold..c™
2d mortgage, (extended in 1879) gold c*
3d mortgage, (extended in 1883) gold...
4th mortgage, (extended in 1880) gold. .
5th mortgage (extended in 1888), gold
Erie R’y,1st M.,Buff. Br., Hornellsv. to Attica,g.c*
1st consol. mort., $30,000,000, gold, $ & £.F.c*
N. Y. L. E. & West. funded coupon bonds, gold.c*
Bufl. N. Y. & Erie, 1st M. (Buﬂjalo to Co: g..0*
Buff. & Southw., 1st M., Buff. to Jamestown, g.c*
Newburg & N. Y. 1st M., g., extended in 1889.c*
B=Bonds ON PROPERTIES CONTROLLED BY
*Bergen Co. RR., 1st M.,Ruth. Jo. to Ridgew. N.J.
*COh.&Erie 18t M.,g. (Marion,O.,to Ham’d,Ind Ce.c”
Chicago & Atlantic Terminal, 1st mort., g.Ce..
{Elmira State Line Railrvad, 18t mortgage
{1Gosh. & Deck’t’n, 1st & 2d M’s.,($60,000 are 2d)

751
751

$3,447,300
8,500,000
500,000

May 1, 1941

July 1, 1924
Nov., 1903

Jan. 1, 1910
Oct. 1, 2862
Dec.10,’03,1%
July 1, 1940

B

N. Y., 71 Broadway.

N. Y., Nat. Bank Com.
Phila., Broad St. Sta.
do do
do do
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do do
N. Y., Union Trust Co.
do do
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16,000,000
47,892,400

2,482,000

E

N,Y.,J.P.Morgan & Co.
N. Y., 21 Cortlandt 8t. | May 1,

do do Sept. 1,
Moch. 1,
Oct. 1,
J
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PITAL S8TOCK, OR BY (Y)
N. Y., 21 Cortlandt 8t.
do do

53
oo

RR
<PSR

do do
Elmira,Chemung Co.Bk

1, 1905
1928-29
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DIVIDENDS SINCE 1894—1895, Dec.,1; ’96, 3; ’97, 2; '98,3g; ’99, 11g;
1900, 3; 1901, 11g; 1902, Jan. 1.—(V. 70, p. 1290.)

Duluth & Iron Range RR.—~Owns Duluth to Ely, Minn., 119
miles, withbranches to Mesaba RanFe Mines, Fayal, etc., 85 miles. Owns
ore docks and yards on Lake Su&)er or costing over $1,500.000.

8TOCK, ETC.—Stock authorized, $10,000,000, outstanding $3,000,000;

ar $100. Land grant from Minnesota about 506,000 acres, of which

01,790 acres had been patented to it prior to April 30, 1895; V. 64, p.
1041. Federal Steel Co. (see U. 8. Steel Corp.) owns the stock and
$3.500,000 of the $4,500,000 2d mort%age bonds. (V. 66, p. 1237.)
The first mort. bonds are authorized at the rate of $25,000 per mile fo
construction and $7,000 for equipment. Dividends prior to 1900 ag-
gregated 100 per cent; in 1901-2, 6 p. o.

For year ending June 30, 1903, gross, $6,029,939; net. $3,578,294;
other income, $32,827; interest, $606,600; depreciation funds, $448,-
351; balance, surplus, $2,566,170.—(V. 67, p. 71.)

Duluth Missabe & Northern Ry.—Owns from Duluth to Moun-
tain Iron, Minn., 77 miles; branches and spurs,76 miles; trackage to
Union Depot, Duluth, 2 miles; total, 155 miles. Entire $2,512,500
stock and $2,125,000 of the bonds are owned by Lake Superior Consol-
idated Iron Mines, and so by United States Steel Corporation with
$1,100,000,000 of capital stock. V.72, p.1038.

EARNINGS.—For 6 mos. ending June 30, 1903, gross, $1,853,278,
asainst $1,662,680 in 1902; net, $1,114,898, against $1,103,570 in
1902.

For year ending June 30, 1902, gross, $3,755,416; net, $1,202,954;
other income, $104,602; charges, $762,630; bal., surplus, $544,926.—
(V.72, p. 183; V. 74, p. 205; V. 76, p. 212; V. 78, p. 287.)

Duluth South Shore & Atlantic Ry.—Operates Duluth to Sault
Bte. Marie, 415 miles; “S00” Junection to 8t. Ignace, 43 m.; other, 115
m.; total, 573 miles, including 10 miles of trackage. Controlled by
Canadian Pacific.

CAPITAL S8TOCK.—Common stock is $12,000,000 ; preferred, $10,000,-
000; par both $100. Preferred stock is 6 per cent, non-cum. Canadian
Pacific Julyl, 1903, owned $6,100,000 com. and $5,100,000 pref. stock,
$3,000,000 1ncorfies and $15,107,000 consols.

BONDS, &C.—Abstract first morigage, V. 45, p. 274.

The first consolidated mortgage of 1890 has interest at 4 per cent.
guaranteed by Canadian Pacific, which July 1, 1903, held the entire
outstanding issue [$15,107,000] in its treasury as security for its 4 p. ¢.
debenture stock; consols for $4,893,000 are reserved for prior bonds
and additional amounts may be issued at $20,000 per mile of new lines.

GENERAL FINANCES.—Of the tonnage in 1902-03, ores furnished 50 p.
©., lumber, etc., 24 p. c.
LATEST EARN’S.—5 mos.,) 1908.....Gross, $1,196,611; net, $409,002
July 1 to Nov. 30. § 1902 Gross, 1,228,658; net, 473,798
Deficitunder charges, $30,661 in 1903, agst. sur., $33,636 in 1902.

REPORT.—Fiscal year now ends June 30. (Report for year ending
June 30, 1903, in V. 77, p. 1221.)

Year. Gross. Netovertaxes. Oth.inc.
1902-3..$2,772,1834  $813,831 $14,665 $859,700 def. $31,204
1901-2.. 2,690,569 873,742 6,285 859,700  sur. 20,327

President, W. F. Fitch, Marquette, Mich.—(V. 75, p. 729, 1202; V.
77, p. 769, 1221.)

PDuluth Virginia & Rainy Lake Ry.=—Projected from Virginia,
Minn., northerly to Koochiching, 97 miles, with branches, of which 35
miles of main line with 12 miles spur were completed in Oect., 1903,
Stock authorized, $2,000,000. In March, 1902, filed a mortgage to
the Minnesota Loan & Trust Co. of Minneapolis, as trustee, to secure
$2,000,000 bonds, of which $1,500,000 are issuable at $15,000 per
mile of single track and remainder for rolling stock, etc. President,
Wirt H. Cook; Secretary, Frank W. Heimick.—(V. 74, p. 679, 936.)

Dunkirk Allegheny Valley & Pittsburg.—Owns from Dun-
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation in 1872
Operated since Oct. 1,1901, by the Lake Shore & Mich. So. Ry. for
account of New York Central, to which leased for 500 years from
1873 at 113 p. c. on stock. Capital stock, $1,300,000, N. Y. Central &
Hudson River Co. owning $1,067,600; par, $100. For year ending
June 30, 1903, gross, $305,429 ; net, after deducting taxes ($13,628),

36,621: charges and dividends, the latter, $19,500 (112 p. ¢.), paid by

. Y. Central.—(V. 70, p. 1290.)

East Broad Top RR. & Coal Co. (Pa.)=Owns trom Mount
Union, Pa., to Woodvale, Pa., 31 miles, Shade Gap RR., 11 miles,
and branches to mines, 3 miles. The Shade Ga,£ RR. was to vote Aug.
15, 1902, on consolidation. See V.75, p. 77. coal road, opened in
1874. Stock $815,589 (par $50), of which $247,189 is 6 p. ¢. pref.;
ocurrent liabilities June 30, 1902, $365,808. First mortgage 43 ($500,-
000) due July 1, 1903, remain unpaid; no interest paid thereon since
1885. Other bonds, $42,888, int., 6 p. ¢., payable M.-N. Year 1901-02,

ross, $104,290; net, $19,089; interest, etc., $24,781; bal., deficit,
g5,692. President, Wm. A. Ingham.—(V. 77, p. 145).

East Louisiana RR.=Pearl River, La., to Covington, 24 miles;
branch, Mandeville Jet. to Mandeville, 12 miles; total, 36 miles. In
Jan., 1901, control was changed. V,72,p.87. 8tock, $1,000,000;
issued, $340,300; par, $100. Year to June 30, 1903, gross, $87,311;
net, $5,690; total deductions, $3,919; bal., sur., $1,771. President,
F. B. Hayn%,7N ew Orleans, La.; Treas., C. K. Mullings, Covington, La.
—(V.72, p. 87).

Interest. Baiance.
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East Mahanoy RR.—Owns from East Mahanoy Junc. to 8t.
Nicholas and branches, 11 miles. Re-leased Dec. 1, 1896, for 999
years to Little Schuylkill Nav. RR. and Coal Co. at 5 ger cent on stock,
and lease assigned to Phil. & R. Ry.. Of the stock $283,650 is owned,
$280,000 being deposited by Reading Co. under its general mortgage.

East Pennshylvanla RR.—0wns Reading, Pa., to Allentown, Pa.’
35 miles; second track 18 miles; all track 76°5 miles. Leased for 999 yrs.
from May 1, 1869, to the Philadelphia & Reading RR. at a rental of 6
per cent per annum on the stock and interest on the bonds. Lease as-
sumed in 1896 by the Phila. & Reading Railway Co. Of the stock
$878,850 is owned by the Reading Company, $875,000 of which is de-
posited under its general mortgage of 1897.

East Shore Terminal Oo.’s RR.—See Charleston Terminal Co.
East Tennessee Virginia & Georgia.—See SOUTHERN RY. CO.

East Tennessee & Western North Carolina RR,..=—A nar-
row-gauge road from Johnson City, Tenn., to Cranberry, N.C., 34 miles,
including 3 miles leased. Stock June 30, 1900, $501,900. Extension
to Lincolnton, N. C., about 75 miles, projected. For year 1901-2, gross,
$95,216; net, $37,470; int., taxes, ete., $13,925.

Eastern Kentucky Ry.=Road from Riverton to Webbville, Ky.,
86 miles. Chartered in 1866 and opened through in 1889. Stock is
common $1,697,800; preferred $1,779,500. There are ne bonds. Bills
and accounts payabie June 30, 1902, é26,688. Earns, for year 1901-2
gross, $56,789; net, $9,381. In 1900-1, gross, $52,241; net,$6,615.

Eel River RR.=8ee Logansport & Toledo Ry.

Elgin Joliet & Eastern Ry.—-Owns from Waukegan, Ill., on
Lake Michigan, via Spaulding and Joliet, to Porter, Ind., 130 miles,
and branches Normantown to Aurora, 10 miles—Walker to Cos-
ter, I1.—32 miles; Hammond to Whiting, Ind., etec., 9 miles; total
main line owned, 181 miles; spurs to coal mines, etc., 16 miles;
track&%em(L. N. A. & Chicago, 91g; Chicago & West Indiana, 4'8; Belt
Ry. of cago, 2), 16 miles; side tracks and yards owned, 93 miles.
total track operated, 320 miles.

ORGANIZATION.—An outer belt line at Chicago for transfer of freight
without breaking bulk., Also reaches coal flelds. Entire capital stock
owned by Federal Steel Co. and so by United States Steel Corporation.

8TocK.—8tock, $6,000,000, par, $100. Dividend, 4 p. ¢. yearly (in
December) in 1899 to 1903, inclusive.

BonDs, ETc.—First mortgage balance unissued can be disposed of
for extensions, betterments, eto.

REPORT—For year ending June 30 earnings were :

Year. Gross. Net. Oth. income. Interest, ete.
1902-3... $2,196,418 $671,295 $13,089 *$468,570
1901-2... 2,178,484 795,800 19,225 404,544

*Includes $47,250 for equipment funds in 1902-3.

President, A. F. Banks.—(V. 74, p. 151, 205; V. 75, p. 1399,)

Elmira Cortland & Northern Ry,.—(See Map Lehigh Valley.)—
Owns Elmira, N. Y., to Canastota, N. Y., 118 miles, and leases during
corporate existence, Canastota Northern, Canastota to Camden, N. Y.,
21 miles. In 1896 the $2,000,000 stock was purchased and 5 per
cent bonds were guaranteed by the Lehigh Valley and the road leased
in July, 1903, for 999 years to the Lehigh Valley Ry. of New York, a
subsidiary company. (V. 63, p.402.)

Elmira & Lake Ontario RR.—Owns from Canandaigua,N Y., to
Chemung Junction, 64 miles ; S8odus Point to S8tanley, 34 miles; other 2
—total, 100 miles. A consolidation in December, 1886, of the Sodus Bay
& SBouthern and other railroads. Leased at cost of operating to the
Northern Central, which owns all the $1,500,000 stock. Lease may
be terminated on thirty days’ notice. Year ends Dec. 31.

Earnings. Net. Inlerest,&e.

902 $88,790 $68,089  sur. $20,701
85,886 31,607 72,715  def. 41,108
Elmira & Williamsport RX.—Owns from Williamsport, Pa., to
Elmira, N. Y., 751 miles., Leased to the Northern Central Railwa,
for 999 years from May 1, 1863. The dividends on the common stoc
are 5 p. 0. and on the preferred 7 p. ¢., less taxes, making dividend on
common 4'52 per cent and on preferred 6°30 per cent. Year ending
Deec. 31, 1902, gross, $1,254,539; net, $249,277; rental $168,340.

El Paso & Northeastern RR.=See NEW MEXICO RY, & COAL.

Erie & Central New York RR.—Cortlandt, N. Y., to Cincin-
natus, 19 miles. In Dec., 1903, the Delaware Lackawanna & Western
acquired all the stock and bonds. For year ending June 30, 1903,
gross, $32,925; def. under oper. exp., $11,537; interest charges, $12,-
500.—(V. 77, p. 2035, 2159.)

Erie & Pittsburg RR.—0Owns New Castle, Pa., to Girard, Pa., 81
miles; branch, to Erie Docks, 3 miles; trackage, to Erie, 17 miles; total
operated, 101 miles. Leased to the Pennsylvania Railroad for 999

ears from March 1, 1870, at a rental of 7 per cent on stock and

terest on the bonds, and the lease transferred to the Pennsylvania
Company. Tax suit,see V.71, p. 135.

EARNINGS.—Thelease was unprofitable to the lessees in former years,
the deficiency being in 1898, $137,967; but in 1899 profit, $32,873; in
1900, profit, $118,216; in 1901, profit, $307,498; in 1902, profit,
$254,142.—(V. 71, p. 135.)

Erie Railroad.—See Map on_ adjowning page.—~Embraces trunk
line from Jersey City, opposite New York City, to Chicago, I11., 998

Surplus.
$215,814
410,481

Balanoce.
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RAILWAY STOCKS AND BONDS.
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RAILROADS. Miles| Date

| ©
For explanation of column headings, &oc., see notes, of of
on first page of tables. Road.| Bonds

ar
Value.

8ize, or
i

Bonds—rrinci-
al,when Due.
Stocks—Last

Dlvidend.

INTEREST OR DIVIDENDS.
Amount

Outstanding Rx(i}t:nfer Where P%%tgxe' and by

When
Payable

Erie Railroad—(Concluded)— ‘

*Jeffers’n,1st&2d M’s., ex.in’87&’89 (H’dale Br.)c| 8
1st mort., Carbondale to 8. depot, gold..F®P.c*| 37
=Long Dock Co.cons.M.,g.(now 1st M,) (seetext)c*|
{fMont. & Erie, 18t & 2d morts. ($40,500 are 2ds)‘
{IN.Y.& Greenw. L., Priorlien M.,$1,500,000.N,g.. 52
{New Jersey & N. Y’., 1st M. (reorganization)...c*| 34
Gen. M., $1,200,000 (red. 105 after 5 years)...g‘
N.Y.L.E.&W.C.& RR.1stM.,“lawful mon.” MIpeo’| ....
*N.Y.L.E.&W.D.&L.Co. 18 M., V.56,p.82.F.c* ....
*N. Y. Pa. & Ohio, prior lien M , gold, $ & £.F.c*| 422
Do. Leased lines—see separate statements for Clev.
1 N, Y. Busquehanna & Western—Northern New| Jerse
C=Erisc RAILROAD COMPANY NEW BONDS, |
2d mort. on Buffalo & Southwest’n, gold..Mo.c*| 67
Prior lien bonds, $35,000,000, gold...... F.c*&r|
Gen. lien, $140,000,000, g. 3 % to July, ’98) .c*&r|
Pa. coll. tr. M., $36,000,000, g., 8. {., text.[Me..c&t|
1stconv.M.,$50,000,000, g.,conv.int.com.stk.Sc*&r
N.Y.L.E.& W. car tr.,B. to G. incl., part pd. an.c*|
N.Y.Pa. & Ohio eq. trusts, snk. fd. 3%, dr’n at 100|
New Erie RR. equi;n)dm't trust, gold, part yearly..|
Avon Geneseo & Mt. Morris and Rochester & Genes
Eureka Springs—See 8t. L. & No. Arkansas RR. |
Evansville & Indianapolis—T.H.& South. 1st M. Fc*| 1,000
Evansville & Indianapolis 1st M., gold, guar. F.c*} 1,000
Con.M. ($2,500.000)g.gu.p.&l. (end.) E.&T.H.Fo"|
Evans. & Terre Haute—Common stock, Col |
Preferred stock, non-cumulative. See text.Col ‘
Consol. mortga(fe (1st lien) gold...... ceeccevaasn-|
1st consolidated mortgage, gold.F o*|
Mt. Vernon Branch mortgage, gold

|
B=Bonds ON PROPERTIES CONTROLLED BY O/WNER [SHIP O|F ENTIR|E(*)OR A MAJ|ORITY (})
42 &6

.|—8ee each ¢

lley Sto|cks—SEE TH
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TAL S8TOCK,OR BY () LE|ASE.—Conel.

Phila., Fidelity Tr. Co.|July 1, ’27-°29

N. Y., 21 Cortlandt 8t.| Jan. 1, 1909

N.Y.,J. P. Morgan & Co.| Oct. 1, 1935

N.Y., 21 Cortlandt 8t.| _ 192627
do do May 1,

May 1, 1

Jan. 1,

May 1,

July 1,

Mar. 1,

5 g.
g

o

&&&&aﬂ&%aﬂ&aﬂ
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1,000,000
35.000,000
37,684,000
33,000,000

1,000,000

357,220
968,776
4,633,228

N.Y.; 21 Cortlandt St.
New York & London.
N. Y.. 21 Cortlandt 8t.
do do

do do
do do
London.
New York.

July 1,
Jan. 1,
Jan. 1,
Feb, 1,

Apr. 1,
Yearly to 1905
1908 & 1910
Yearly.
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N. Y., Farm. L. & Tr. Co. S?ﬁ’t' 1, 1909

do do July 1, 1924
Jan. 1, 1926
May 1, 01,119
Oct. 15,’08,219
guly 1, 1910

Fool o
PREYR

Q=
=1
©
=3

Checks mailed.

N.Y., Farm. L. & Tr.Co.
3,000,000 do do uly 1, 1921
375,000 do do Apr. 1, 1923
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R
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miles, and branches 1,320 miles; total, 2,318 miles; second track, 706
miles; 3d and 4th tracks, 24 miles; total, 3,048 miles.

Lines owned in fee. Miles. Leased lines.
Piermont, N. Y., to Dunkirk....447 | Avon Gen. & Mt. Morris
Buffalo to Jamestown, N. Y.... 67 | Montgomery & Erie....
Buffalo to Corning, N. Y . al Northern RR. of N, J...
Other branches ...139 | Goshen & Deckertown..
Stock all * or nearly all i owned. | Roch. & Genesee Valley
~Chicago & Erie RR 11250 | Other lines
*Jefferson RR.....ccccceceuen... 145 Leased to Nygano RR.
iN. Y. & Greenwood L. RR.... 152 | Cleve. & Mahoning Valley RR. {81
New Jersey & New York RR. /38
rie & W{tomlng Valley RR.. 59
*Nypano RR 1422
{Tioga RR...
Other lines.

Sharon Railway 13
Other lines

g
1 8ee this comgany.
Lines in system June 30,703..2,318
N. Y. Susquehanna & West.. 238

HISTORY.—On Dec. 1, 1895, succeeded to the é)roperty of the old New
York Lake Erie & Western RR. Company, sold in foreclosure on Nov.
6 under its second consolidated mortgage. The new company holds in
fee or through ownershiflot all or practically all the stock of the inde-
Renaent companies, the line from New York to Chicago (including the

ypano RR. and Chicago & Erie companies) and also all branch and
subsidiary lines except a few small properties. The reorganization
plan of 1895 was in V. 61, p. 368.

In January, 1898, control of the N. Y. Susquehanna & Western was
obtained. V. 66, p. 83, 335, 573, and editorial p. 53. See STOCK below.

In Jan., 1901, entire stock of Pennsylvania Coal Co. was acquired,
the purchase including valuable coal mines, Erie & Wyoming Valley
RR., Scranton, Pa., to Lackawaxen 59 miles. See BONDS below. V.71,p.
1219, 1311; V. 72, p. 44, 136, 241, 532, 627; V.73, p. 398. In 1901 an
interest in the stock of the Lehigh V. RR. was purchased. V.73, p. 391.
In Oct., 1903, acquired control of Bath & Hammondsport RR., 10
miles. V.77, p. 1225.

COAL AND STEAMBOAT PROPERTY.—The Erie coal properties repre-
sent an aggregate of 10,500 acres of anthracite, of which about
9,000 acres are held in fee; also 53,000 acres of bituminous coal
lands held in fee 14,000 acres of bituminous held under mineral
rights. Its coal tonnage in the year 1902-03 aggregated 14,281,422,
out of the 31,645,726 tons hauled. The;Union Steamboat Line (merged
in Erie RR. Co. June 30, 1896), has terminal, etc., properties in
Buffalo and 8 lake steamers. See V.63,p.514. The Penn. coal proper-
ties acquired in 1901 are additional. Bee above.

STOCK.—The voting trust [J. Pierpont Morgan, Louis Fitzgerald and
Charles Tennant, Bart., voting trustees,] will be dissolved on payment
of dividend in Feb., 1904, this making 4 per cent cash dividend for
year 1903-04, V. 78, p. 287 ; the prior lien and the general lien bonds
of 1895 will thereupon have 10 votes for each $1,000 of prinecipal,
their authorized issues aggregating $175,000,000, of which $72,684,-
000 outstanding in Jan., 1904. The company reserves the right to re-
deem either class of its pref. stock at ga.r in cash. Provisions of pref.
stock.were in SUPPLEMENT of April, 1897, page 3.

In Mar., 1898, Erie 1st pref. stock was increased from $30,000,000 to
$43,000,000, and common stock from $100,000000 to $113,000,000, to
acquire New York Susq. & Western stock.—See V. 66, p. 335, 573. The
1sttﬁu'et. stock was further increased in 1901 $5,000,000 in connection
with the purchase of the Pennsylvania Coal Co. V.72, p. 136, 532.

DIVIDENDS.—On 1st pref., 113 p. o., paid Aug, 30, 1901; in 1902, 3 p-
o. (F. & A)); in 1903, Feb., 113 p. ¢.; Aug., 2 p. ¢.; in 1904, Feb., 2 p. ¢.

BoNDS.—The new first consolidated mortgage is for $175,000,000
[Farmers’ Loan & Trust Co. trustee]—see abstract of deed V.62, p. 89,
and secures $35,000,000 prior lien and $140,000,000general lien bonds.
Both reries have voting power; see “stock” above.

Of the $140,000,000 general lien bonds, $92,073,000 are reserved for
the ultimate acquisition of bonds and guaranteed stocks left aundis-
turbed on various parts of the system [see list V. 62, p. 89], and $17,-
000,000 were reserved for new construction, betterments, additions,
etc., after 1897, not over $1,000,000 to be used in any one year.

The position of the first consolidated mortgage 1s substantially as
follows: Itis a tirst lien [mortgage or collateral, the prior lien bonds,
however, preceding the general lien bonds] upon the company’s chief
coal properties (except Penn. Coal Co.) upon its water transporta-
tion lines, including valuable terminal properties appurtenant thereto,
and upon a number of profitable local lines in New Jersey and near
Buffalo; it is a second lien upon certain minor coal properties and
upon the railroads leading to all the coal properties, upon the ter-

als at Jersey City, upon the Buffalo New York & Erie Railroad
(the main line to Buffalo) and the Buffalo terminal properties other
than those upon which it is first lien, and upon the entire line from
Balamanca to Chicago; it is a second consolidated morigage upon
the lines between Piermont and Dunkirk (447 miles.)

The collateral trust 4s of 1901 are secured by 51 per cent of the
entire New York Susquehanna & Western stock ($26,000,000 total
issue), all of the Pennsylvania Coal Co. stock, and the stock
of the Erie & Wyoming Valley RR., Scranton, Pa., to Lackawaxen, 65
miles, and the Delaware Valley & Kingston RR. Of the bonds $32,-
000,000 were issued to acquire these stocks (excepting the N.Y.,
Busq. & Western, already owned), the remaining $4,000,000 being re-
gerved for improvements to the properties represented by the stocks
aoquired. A sinking fund of 10 cents per ton of coal sold purchaces
bonds at not exceeding 105, otherwise to be applied to the drawing

of bonds by lot, all such bonds to be kept alive and the aceruing inter=
est thereon to be added to the sinking fund, which, it was estimated,
will be suflicient to retire the whole issue at or before maturity. V

71, p. 1219, 1311; V.72, p. 44, and circular, p. 136, 532 257. In 1901-3
$405,000 includeda bove as outstanding was purchased by sinking fund.

The convertible 48 of 1903 ($50,000,000 authorized issue) will be
issued from time to time as required and may be made convertible
into common stock at a price to be fixed when the bonds are issued,but
not less than $415g per share; they will cover all the comtpany’s prop-
erty subject to underlying liens. The first $10,000,000 for improve-
ments and equipment is convertible on basis of $100 bonds for $200
stock from April 1, 1905, to Aprill, 1915. V. 76, p. 382, 541.

Real estate mertgages outstanding June, 30, 1903, $770,850.

Old Bonds—Under the first consol. mortgage ot 1895 the company
covenants to pay the interest regularly on all the old bonds in the
table that are marked with a * or a} (except N. J. & N. Y. bonds,)
and to take them up and pledge them with the trustee at maturity.

Long Dock 68 see March, 1894, SUPPLEMENT under N. Y. L. E. & W.

For N. Y. Lake Erie & W. Ooal & RR., see 8UP. January, 1895.

FINANCES.—In 1901-02 $2,931,000 general lien bonds were issued for
construction, ete. V.71, p. 754, 1219. In Aug., 1903, the dividend
rate on first preferred was increased to 4 p. ¢. yearly. See above and
V.73, p.137. As to purchase of one-third interest in majority Hock-
ing Valley common stock, see that company.

In 1903, $1,000,000 convertible 4 p. ¢. bonds were issued for im-
provements and equipment. V.76, p. 382, 541.

EARNINGS.— 5 mos., 3 1903......Gross, $20,434,161; net, $6,099,325
July 1 to Nov. 30. }1902......Gross, 18,219,475} net, 5,980,07%

For 5 mos. to Nov. 30, 1903, net, $6,099,325; other income, $158,021;
charges, $4,409,590; improvements, $745,912; bal., sur., $1,101,844.
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1902-3 given
in full in V.77, p. 946, 954 ; see also editorial on page 934. Average
freight train-load, 432°68 tons, against 39976 in 1901-02.
1902-3. *1901-2. *1900-1. *1899-00.
Miles operated...... 2,153 2,154 2,156 2,109
Gross earnings. $45,830,413 $40,894,434 $39,102,302 $38,293,031
Working expenses.. 29,925,758 27,927,098 28,406,974 28,448,605

Net earnings....$15,904,655 $12,967,335 $10,695,328 $9,844,426
Net coal comp’ x2,670,290 x$1,702,491x$1,274,830  $236,642
Other income. “ 314,995 242,721 221,247 183,466

Total net ine....$18,889,940 $14,912,543 $12,191,405 $10,264,534
Interest.............. $8,461,375 $8,396,891 $7,541,730 $6,921,623
Rentals, 1,142,974 1,112,163 1,139,483 1,158,387
P.o.due I’#'d lines. .. 215,696 223,409 233,396
Int. onequip. tr's.... 298,590 269,599
Miscellaneous 255,023 194,027
Add’'ne & Imprv’ts.. 2,377,85 249,50
Divs. on 1st pf....(812)1,676,234 (3)1,436,77
Balance, surplus... $4,379,178 $2,947,906 $2,104,771 $1,663,430

* The 1902-03 earnings compare with those of 1901.02 and those of 1900-01
with 1899-00, but the latter two periods do not compare with the former two,
owing to changes in methods of accounting.

x Represents the profits of the Pennsylvania Coal Co. for 5% months ending
June 80, 1901, and of the other coal properties for the two years from July 1,
1899, to June 80, 1901. The corresponding item under 1899-00 embraces the in-
come from the latter properties for 1898-9; in 1901-02 and 1#02-03 profits for
the year of all coal properties, including Pennsylvania Coal Co., are included

OFFICERS—President, F. D. Underwood; 1st V.-P. and Gen. Mgr.,
John C. Stuart; S8ec. and Asst. to President, G. A. Richardson; Treas.,
D. W. Bigoney; Aud., M. P, Blauvelt.

DIRECTORS.—Chas. Steele, J. J. Goodwin, John G. McCullough,
D. O. Mills, Alexander E. Orr, F. D. Underwood, Samuel Spencer,
Francis Lynde Stetson, J. Lowber Welsh, J. J. Hill, Norman B. Ream,
H. McK. Twombly, E. H. Harriman, William B. Lane and Louis L.
Stanton.—(V 77, p. 946, 954, 2280, 2389; V. 78, p. 229, 287.)

Evansville & Indianapolis RR.—Owns Evansville to Terre
Haute. Ind. (via Worthington), 134 m.; leases branch, 12 m. A consolid-
ation in 1885. Of the consols $898,000 held to meet prior liens. The
consols. and the bonds of 1924 are guaranteed by Evans. & Terre Haute,
which owns capital stock, $2,000,000. Company owns no equipment.

LATEST EARNINGS—4 % mos., } 1908 vsesancrones ....Gross, $170,046

July 1 to Nov. 21. 1902 : Gross, 170,167

In 1902-03, gross, $387,401; net, $131,003; other income, $14,289; in-
terest, taxes, ete., $179,382; bal.,deficit for year,$34,090.—(V.75,p.980.)

Evansville & Terre Haute RR.=The system includes:

Road owned and operated. Miles. | Oontrolled—op. separately. Miles.
Evansville to Terre Haute.. 109 | Evansville & Indianapolia
Branches to Mt. Vernon, ete. 48 Evansville to Terre Haute
Evansville Belt (stock held). 5 via Worthington, ete

—— | Leased to other co.’s Rock-

Total in earnings 162 ville extension

In July, 1903, Chicago & Eastern Illinois interests acquired a ma-
Jjority of the common stock. V.77, p. 250.

DIv’Ds— ’91 ’92 ’93 ’94 ’95 ’96 97’98 99 ’00 01 '02'’03
Com. stock. 7 77 7%t .. .. .. .. .. 2% 38 113 Nonme.
Pref. stock. oo Es e B T 5 5 5 5

91 Also 5 per cent in bonds. } Also scrip dividend.

On preferred 5 p.c. declared in 1903, payable 21g p. ¢. Oct.., 1903
and 23g p. o. April 15, 1904.
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~ RAILROADS.

For explanation of column headings, &o., see notes
on first page of tablea.

Miles
of
Road.

of ‘ Par
Bonds| Value.

|
|

Date |Bize, or

Bonas—rrino-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per Where Payable, and by
Cent. W%om.'

Amount

Outstanding Pmlﬁe

1890 | $1,000
1892 | 1,000
50

100

199
92

Evansv.¢T.H.( Oon.)—8ullivan Co.Coalbr.M.,g.F ¢*
18t general mortgage for $7,000,000, gold F..c*
Fall Brook—Stock ($500,000 is 7 per cent, pretf.)...
Fitchburg—Pref. 5 per cent rental
Bonds, not mortgage ¥ (6}
Bonds to State of Mass. 4 p.c. since Feb., 1897.¢
Bonds ($1,500,000 due 1907, interest A. & O.).c*
Bonds, not mortgage.
Bonds, not mortgage.. X
Bonds, not mortgage.. ar
Bonds, not mortgage ($2,750,000 are 48 of 1897)
Bonds, not M. ($1,775,000 are 3128 of 1901)..0&r
Bonds, not mortgage, $2,660,000 oes
Troy & Boston 1st mort. (V. 53, p. 405)...... -
Brookline & Pepperell plain bonds, guar. (end)..
Flint & Pere Marquetie—See PERE MARQUETTE STA
Florida Oeniral & Pen.—SEE SEABOARD AIR LINE
Florida Wést shore—1st mortgage, guar .... . ;
Fonda Johnstown & Gloversv.—Con.M., $500,000..c
1st consol. refunding mort., $700,000, gold.N.c*
ding M., $1,500,000,(V.71, p. 34).N.c*
Johnstown G. & Kingsboro 1st M., assumed.
CayaduttaEleoc. 1st M.,gu.,p.&li.,by F.J.& G.N..,g.
18t con. gen.ref.M. $7,000,000, g., red.120.N.c*&r
Ft. 8mith &W,—1st M.,$5,000,000,g.,red.105.Me.c"
Fort Wayne & Jackson—Pref. stock, 51g p. ¢. rental
* Fort Worth & Denv. Qity—Pf. stk. ‘“stamp. ctfs.” 4%
1st mortzage, ﬁ:ld, 18,000 per mile Me c*
Fremont Elkh. & Mo.Valley—8ee CHIC. & NORTHW,
@ainesville & Gulf—1st mort., $150,000, gold...Sc*

Apr. 1, 1930
Apr. 1, 1942
Nov. 5, 1903
Jan. 1,04, 114
May 1, 1908
Feb. 1, 1937
1904-5

A. & O.
£43
=
Various

$450,000
2,223,000

| 5,000,000
17,360,000

5 g.

N. Y., Far. L. & Tr. Co.
5g. d do
See text

o
Office, Corning, N. Y.

Office, Bos. & M., Bos.
Boston, Office.
o do

Oct. 1,1920-21
1922

July 1, 1924
Dec, 1, 1911

U360 GO I B B TR

77

0
Metropol. Tr. Co
Farm. L. & T. Co.
.Y. Sec. & Tr.Co.

. Y., Merc. Trust Co. | Apr. 93,
Y., P Co.|8ept.1,’03, 2%
Y. Apr. 1,1903, 4
e0. 1, 1921

1929

rergplrerrerle’
OZOHHHO
Z2

g
Hw

FRPRPHESR

[]
(-3
222

2,539,992
8,176,000

150,000

o
e &
~ U

N. Y., Standard Tr. Co.

BONDS, (AUARANTIES, ETC.—Certain Evansville & Indianapolis bondas
are guaranteed. See that company. General mort. 58 for $3,855,000
are held in trust to retire the prior bonds and car trusts at maturity.

LATEST EARNS.—61g mos., Gross, $994,364

July 1 to Jan. 14. Gross, 954,774

ANNUAL REPORT.—Report for 1902-03 was given in V. 77, p. 296.
Year end. June 30— 1903. 5 1901.
Gross earnings, . 81,722,314 $1,453,660 $1,393,943
Net earnings.. 826,956 704,475 601,640
Other income... 36,325 39,233 45,917

$863,281 $743,708 $647,557
£337,950 $337,950
88,982 L
34,09 26,605
(5%)64,167
(3%)119,585

Total net income.
Interest on debt: .
Taxes and miscellaneous.....
Evansv. & Ind. deflcit
Dividends on preferred .
do common...
Depleted equipment.....

64,054
(5%) 64,167
189,379
Balance, surplus...... $338,092 $10,486  def.$38,003
OFFICERS—President, B. F. Yoakum; Treas., C. W. Hillard; Directors
Oct., 1903, V.77, p. 1294.—(V. 77, p. 250, 296, 1294.)
Evansville Terre Haute & Chic.,—See Chic. & East. Ill.

Fall Brook Rallway.=(See Map New York Ceniral & Hudson
River RR.—Owns from Corning, N. Y., to Antrim, Pa., 52 miles; branch
to Ulysses, Pa., 40 miles; total 92 miles.

LEASE.—The railroad and its rolling stock was leased to N. Y. Cen-
tral & Hudson River RR. for 999 years from May 1,j1899, for $175,000
yearly, payable quarterly in ?ld, beginning Aug. 1, 1899, also taxes
and repairs, the leases of the Syracuse Geneva & Comfug Ry. and
Pine Creek RR., formerly held, being canceled and new leases made to
N. Y. Central, which also assumed the guaranty of the $3,500,000 Pine
Oreek bonds. The lease does not include the coal properties of Fall
Brook Coal Co. Prior to the lease dividends had been ?aid quarterly
since 1891 at the rate of 7 per cent per annum on preferred and 6 p.
©. on common; since the lease, 7 per cent on preferred and 213 per cent
on common.—(V. 68, p. 379, 573, 773, 872.)

Farmville & Powhatan RR.-V. 76, p. 653.

Fayetteville & Albemarle.—See SUP. July,’01, and V. 89, p.743)

Findlay Fort Wayne & Western Ry.—(See Map 0. H. ¢ D )—
Owns from Findlay, O., to Fort Wayne, Ind., 80 miles. Sold at fore-
closure July 6, 1903, to Cincinnati Hamilton & Dayton Ry. V.77, p.
88; V.75,p.1202; V.75, é) 497,978; V. 76, p. 1300. For year end.
June 30, 1902, gross, $111,788; oper., def., $2,200. (V. 77, p. 88, 695.)

Fitchburg RR.—8System extends from Boston Mass. to Troy,
N. Y., 190 miles; branches to Worcester, Bellows Falls, ete., 268 miles;
458 miles in all, of which 56 miles (Fitchburg to Greenﬁeld) leased
from Vermont & Mass. and 8 m. from other cos.; second track 183 m.

LEASE.—Leased for 99 years from July 1, 1900, to Boston & Maine for
5 p.c. on pref. and 1 p. ¢. on common stock, payable quarterly [Jan. 1,
eto.], organization expenses, interest on bonds, taxes, expenses of
maintenance, ete. {The B. & M, holds about $5,500,000 of the $7,-
000,000 common stock, purchased with proceeds of its 3 p. ¢. bonds,
at 90, the remainder being inthe treasury V. 70, p. 76, 125, 176, 583,
1291; V.71, p. 29, 543; V.72, p. 532.

BoNDS.—Debentures described in V. 60, p. 967. The stockholders
have authorized $2,660,000 39 p. ¢. bonds to provide fer various
bonds maturing up to Dec. 1, 1903, inclusive, and for addstions and
improvements; also $500.000 bonds to pay off $500,000 bonds due
Mar. 1, 1804; sale of bonds was deferred in 1903, $1,554,000 one-year’
notes being issued, and in Sept. to Nov., 1903, £1,878,000 six monthse,
notes, against which were hela $772,000 Verm. & Mas+. 31gs of May 1
1903. V.75, p.611;V. 73, p. 1112, 1312,

ANNUAL REPORT.—Last report (for 1899-1900) was in V. 71, p. 909,
-—(V. 75, p. 611, 666; V. 76, p. 653, 810; V. 77, p. 769, 823.)

Flint & Pere Marquette RR.—~Merged in Pere Marquette RR.

Florida Central & Peninsular RR.-SeeSeaboard Air Line Ry.

Florida East Coast Ry.—Operates from Jacksonville, Fla., via
Bt. Augustine, to Miami, 366 miles; branches to Palatka, San Mateo,
ato., 17 miles; Atlantic & Western, Blue Springs to New 8myrna, Fla.,
98 miles; Titusville branch, 48 miles; Jacksonville to Mayport, 25
miles; total, 484 miles. V. 69, p. 591. In Oct., 1903, extension was
completed from Miami south 22 miles; to be extended 56 miles addi-
tional to Cape Sable. System owned by Henry M. Flagler.

June 30, 1901, stock, $1,000,000; $7,100,000 bonds issmed. In
Oct., 1902, filed a mortgage to the Colonial Trust Co. of New York,
a8 trustee, to secure $8,741,000 thirty-year 5 per cent bonds,
dated Jan. 1,1903, a portion of the issue to be presumably reserved to re-
tire $7,100,000 existing bonds at or before maturity ; V.75, p. 906.
For year 1901-02 gross earns.,$1,936,948; net, $533,656,agst.$364,241
in 1900-01; charges $383,963.—(V. 61, p. 112, 470, 591; V. 75, p. 906.)

Florida Southern RR.=Merged in Atlantic Coast Line RR.

Florida West Shore Ry.=V. 77, p. 695.

Fonda Johnstown & Gloversville RR.—~Owns Fonda to
Northville (steam), 262 miles, (loversville to Schenectady (electric),
3827 miles, double track; Johnstown to Fonda, 5 miles, Amsterdam to
Hagaman, 3 miles, city lines in Gloversville, Johnstown and Amster.

dam, 7-2 miles. Operates under lease branch line Broadalbin June-
tion to Broadalbin, 6°2 miles (steam); also local line Gloversville to
Johnstown, 4 miles (electric); total, 91'4 miles of road (124'1 m. of
track, of which 71°7 mileson private right of~way and 19'7 miles on
streets and highways. A consolidation on Jan. 1, 1903, with the Am-
sterdem Street and Cayadutta Electric railroad companies. V. 73, p.
31, 493,1355; V. 74, p.987; V.75, p. 1399. Stock $2,500,000; par, $100.

Owns entire $105,000 stock of Coal Co. of Fulton Co. and stock of Ed-
ison Electric Light & Power Co. (V. 71, p.1167.) In 1896 parties (n-
terested in N. Y. Central entered directory. In Jan., 1903, control of
Adirondack Lakes Traction CO., Gloversville to Mountain Lake, was
acquired by or in interest of the ¥. J. & G. V. 78, p. 229.

BONDS.—Of the consol, 4138 of 1902 ($7,000,000 authorized) $4,000,-
000 were 1ssued to retire Amsterdam Street RR. bonds and for con-
struction; of the balance $1,850,000 is reserved to retire prior liens.
V. 76, p. 265. Guarantees $30,000 Glov. & Broadalbin 5s.

EARNINGS. —For 3 mos. ending Sept. 30, 1903, gross, $199,776; net»
$111,264; other income, $4,804: charges, $72,212; balance, surpluss
$43,856. For 6 mos. ending June 30, 1903, gross, $237,292; net»
$97,315; other income, $10,534; interest, taxes, etc., $92,259; bal.»
sur., $15,590.—(V. 76, p. 212; V. 78, p. 229.)

Fort Smith & Western RR.-Operates Fort 8mith, Ark., to
Guthrie, O. T., 216 m., of which Coal Creek, I. T., to_Guthrie, 196 m.,
is owned and Ft. Smith to Coal Creek,20 miles, is Kansas City South-
ern trackage. The road will develop coal properties at McCurtaln, I.
T.,40 m., west of Ft. Smith. Henry C. Frick of Pittsburg, Pa., is under-
stood to be largely interested. Stock, £5,000,000, all outstanding ;
par of shares, $100. Bonds, see table above. In July, 1903, filed an
agreement for the purchase of equipment costing $438,000. V. 77, p.
88. Pres. and Treas., A. C. Dustin, Cleveland, O.—(V. 77, p. 769.)

Fort Wayne & Jackson RR.=Owns Jackson, Mich., to_Fort
Wayne, Ind., 98 miles. On August 24, 1882, leaseti perpetually to
Lake Shore & Michigan Southern at a rental of $126,027, equal to 51g
per cent on the preferred stock (see V. 56, p. 812), and after 1887 any
net earnings over 8 per cent on pref. stock to be paid as dividends on
common, but not exceeding 2 p.e. a year. Common stock, $436,132.

Fort Worth & Denver City Ry.=—Owns Fort Worth, Tex., to
Texline, 453 m. Owns stock and bonds of Ft. Worth & Den. Term. Ry.

8TOCK, ETC.—Colorado & South. Ry. owns a majority of $6,835,008
common. Pref.stock, ‘“stamped,” see V. 63, p. 1063.

DIVIDENDS.—On pref. 2 p. c. Mar., ’98; Mar.,’99,2p.c.; Apr., 1902, 2
P. o. out of surplus earnings of the years 1899-1901; Apr., 1903, 4 p. c.
from surplus earnings of 1902,

BoNDS.—Finances readjusted in 1896. Plan V. 63,p.75. Abstract
of mortgage V. 45, p. 440. Equipment trust notes June 30, 1903,
$206,282.

EARNINGS.—5 mos., {1903.........Gross, $1,274,931; net, $473,052

July 1 to Nov. 30. 1902 Gross, 1,146,117; net, 303,035

ANNUAL REPORT.—Fiscal year now endsJune 30. Report for 1902-3
was in V. 77, p. 2032

~Years end. June 30.—~ ——Calendar years.——

903. 1902. 1901, 900.
Gross earnings. -$2,494,587 $2,262,123 $2,163,397 $1,807,089
Net over taxes 464,986 561,373 533,860 346,410
Other income. 17,534 11,962 16,583

From total net income, as above, in 1903 ($482,520), deduct interest
on bonds, $490,560; rentals, $10,000; bal., def., $18,040.

es., Frank Trumbull, Denver, Col.—(V. 77, p. 1746, 2032.)

Fort Worth & Rio Grande Ry.—=Merged in 1903 in the St-
Louis San Francisco & Texas Ry., a subsidiary of the St. Louis & San
Francisco, refunding bonds of the latter being reserved to retire the
$2,923,000 outstanding Ft. W. & R. G. bonds at maturity.

Foxburg Bridge Co.—V. 77, p. 1873; V.78, p. 287.

Fulton County Narrow Gauge Ry.—See Apr 1900, SUPP.

Gainesville & Gulf Ry.—Sampson City to Fairfield, Fla., 48
miles. Land grant, 480,000 acres. Stock authorized, $1,000,000; par
$100; issued July, 1903, $300,000. Loans and bills payable June 30,
1903, $56,590. Yearendingdune 30, 1903, gross, $58,749; net, $13,931.
President, J. M. Graham. Oftice, Gainesville, Fla.—(V. 73, p. 616, 783.)

Gainesville Jefferson & Southern RR.—(Narrow Gauge,)
—Road from Gainesville to Social Circle, Ga., 52 miles; Belmont
to Jefferson, 13 miles. Stock is $242,687 common; $17,650 preferred;
par, $50; of which the Feorgia RR. owns $140,000 common and $8,000
preferred. Of the firsts, $161,500, and of the 2ds, $75,000, are endorsed
by the Georgia RR., lessee. Interest on endorsed bonds paid regularly
but no interest on unendorsed bonds since July 1, 1895. Samuel C.
Dunlap is now receiver. The mortgages have been foreclosed, but
case has been appealed to Supreme Court of Georgia. Sale has been
set for Deec. 15, 1903. V.77, p. 823. In 1901-2, gross, $99,810; net,
$15,594.— (V. 76, p. 1406; V. 77, p. 196, 823.)

Galveston Harrisburg & San Antonio Ry.—(See Map South
Pacific.)—Owns Houston, Tex., toeast bank of Rio Gr. River, 834 miles;
branches, 73 m.; total, 917 miles.

ORGANIZATION, STOCK, ETC.—Operated by the Southern Pacific Com-
pany, which owns $27,054,400 of the $27,084,372 stock (par, $100).

BONDS.—First mort. has a sinking tund of 1 p. ¢., but it is optional
with holders to surrender their bonds if drawn. Western Div. 2ds
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Miles | Date
of f

o
.| Bonds| Value.

|Size, or
Par ‘ Amount |

] INTEREST OR DIVIDENDS. Bonds—Prine1-

Rate When |Where Payable, and by
1Per cent. Payable Whom.

|{Outstanding

@alveston Harrish. & 8. Antonio—1stM.,g.,1and gr.c* 7180,
24 mongag , Harrisb. and Houston to San Ant.c*

West. Div. 1st M. g.,SanA to E1Pag0,636 m. &br.o*
J4 2d mortgage (see remarks)

Equipment bonds, due $82,000 semi- a.nnua,lly
Galveston Houston & Hend. of 1882—1st M., Me.c*
« Galveston Houst. & North.—1st M., $800, 000, gold .
Genesee & Wyoming RR.—1st M., g ., $500,000. K ..
@eorgia & Alabama—Ga. Oarolma & North'n—See
@eorgia Flor.¢ Alab.—1st M. $5 ,000, g ..."Ea.0"
deorgia Midl’d Ry.—1st M., g., $1, 650 0 0, int. gu.
Georgia Pacific—8ee SOUTHEBN RY.

@eorgia Railroad & Banking Oo.—Stock
Bonds, refunding, not mortgage, currency
Bonds, not mortgage, currency
Bonds, not mort., cur., $200, 000 are 58 of ’87c~&r
eorgia Southern & Fla. —Com stock, $2,000, 000
1st pref., red. aft. June 1, 1905, $684 600, 5
2d pref., $1,084,000, 5 per cent..
1st mortgage gold $4 000,000. VL.
1st consol. M., $10,000, 000 gold.N
Equipment trusts $18 000 due semi- -annually..
@ettysburg & Harmsbura—So Mt. 1st mortgage....
Gettysb’g & Harrisb’g 18t mortgage, old issue...

Consol. mortgage, $565,000, gol see text
@ila Valley Globe &£ North’n—lst .y 8.y tOXt. . NP
Goshen & Deckert'n—1st & 2d M. ($60,000 are 2ds)

neur & O tchie—1s8t M., g, gu. p.& L. Un.o
@r. Rap. Belding & Saginaw—1st mort., text, gold
@rand Rapids & Indrana Ry.—Stock, $6, 000,000 e’
1st M., mostlyl. gr.,g ext. in 1899
1st mort extended, gold, guar. by Pa. RR.
24 M., *5.000,000 g.

$1,000
1,00

387 | 1.000

$4,756,000 N.Y.,80.Pac.Co., & Bost.

do do
N.Y.,80.P.Co.,120B’w’y

Owned by So. Pac. Co.
N. Y., Mere. Trust Co.
New York,

N. Y., Knick. Trust Co.

550,000 |
1,650,000 |

[
4,200,000
1,000,000

New York & Savannah.

July 1, 1951
IN.Y.,J. P.Morgan &Co. 3

Apr. 1, 1946
Jan. 15,°04, 2;.

i

PH PEpPERSE
er PrRrprrere
thy Ou O=OOwZTp

o
e

Au@usta, mail’d to N.Y.

Am. Ex. Nat. Bk.
N. Y..Am. Ex.Bk.&Aug.
All Augusta; 68 in N.Y.

Balt. M.T.& D.Co.&N.Y.
do do
Balt.M.T.&D.Co.& N.Y.
do do

I baial

Phila., Reading office.
Phila., P. & R. office.
do do
New York.

N Bk OrCo,Goshen,N.Y.
N.Y., Gd. Cent.Station.
Int’l Trust Co., Boston.| Mch. 1, 1924

Gr. Raplds Mich. |Oet.26,/03,11g
sf  Winslow, L &Co.| July 1, 1941

July 1, 1941
Plnladelphm Pa. Oct. 1, 1936

.g.
‘&%&&&aﬁ“&&@'
99~9mb=?=°9m9922

o
=}
et
=}
@

June 1, 1942

PREIAE4PPRESRE

)

3,962,000

a5

R

'S

by special agreement are treated as income bonds. V. 58, p.719.
Equipment bonds, $1,558,000 6s, owned by So. Pac., due $~2 000
gemi-annually, Oct. 1904 t0 1922.” V. 76, p. 1300; V.77, p 2160.

On June 30, 1902, there was due the Toxas & New Orleans RR. $1,
464,376. School fund claims, V. 64, p. 1137; V. 66, p.471; V. 70, p. 686

EARNINGS,—5 mos., 21903..-.....Gross, $2,945,237; net, $279,678
July 1 to Nov. 30. 1902 Gross, 2,768,324; net, 514,115
Year 1901-02, gross, $7,147,824; net, incl. other income, $1,338,-
578; charges, $1,295,838; bal., sur., $42,740.—(V. 77, p. 2280.)
i yGalveston Houston & Henderson RR. of 1882.,~Owns
from Galveston, Texas, to Houston, Texas, 50 miles.
ORGANIZATION.—The M. K. & T. and International & Great North,
have had trackage rights since Deceinber, 1895, under a contract
roviding for payment to mortgage trustee ot $100,000 yearly
meet interest on G. H. & H. bonds and an additional rental of
$24,000 per annum for dividends or other purposes—see V. 61, p.
1064 V.63, p. 697. M. K. & T. owns 4,999 shares of G. H. & H. stock
—see V. 61, p. 1013. 8tock, $1,000, 000 ar, $100. For year ending
Deo. 31, 1902 £TOo8s, includlng a,124 000 for trackage as above, $375,-
823; net $178 629; nther income, $3,569; interest, $100,000; equip't
and imp’ts, $63 732, balance, surplus, $18,. 466 —(V.65,p. 1114. )

Galveston Houston & Northern Ry.=—0Owns from Magers,
suburb of Houston, Texas, to Galveston 53 miles. Successor May 1,
1899, of Galveston La Porte & Houston Ry., sold under foreclosure.
Capita.l stock is $500,000; issued $200,000, "of which the Southem
Pacific owns $199,000, together with all the bonds. V. 72, 287.
Year ending June 30, 1902, groas earnings were $408,441; deﬂclt
under operating, $28,972 —(V. 71, p. 1311; V. 76, p. 542.

Galveston & Western RR.=V. 77, p. 400.

Genesee & Wyoming RR.—Retsof, N. Y., to Pittsburg & Lehigh
Jot., 11 miles; Retsof Jot. to Greigsville, 4m branoh 2 m,; total, 16
m. Stock, $500,000: par of shares, $100. Dividends from Oct 1899
to Oct., 1902 inel.,, 5 p. o, yearly; 1903, 8 p. ¢. (paid A.-O.) Year
1902 3, gross, $127 246; net, $89,250; int. "and taxes, $27,592; divi-
dends (619%) $32, 500 bal., $19 158. Pres’t and Treas., E, L. Fuller,
Saranton, Pa.; Seo., H.D. Fuller, 115 Broadway, N.Y.—(V. 76, p. 1248,)

George’s Creek & Cumberland.=-See Apr., 1900, SUPP.

Georgetown & Western,=See Apr., 1900, SUPP. (V. 75, p. 1354.)
FGeorgia Florida & Alabama Ry.-Owns Cuthbert, Ga., to
Tallahassee, Fla., 107 miles; in Oct., 1903, extension was under con-
struetion from Cuthbert northerly to Columbus, 64 miles. An exten-
sion is also to be built from Tallahassee, south to Tampa, 130 miles, via
Perry Old Town and Brooksville, with branch from Old Town to
Archer, Fla., under the charter of the Florida Southeastern Ry., in-
corporated June 15, 1902. V. 75, p. 29. Name changed in 1901
from Georgia Pine Ry. Stock, $350, 000 all outstanding; par, $100.

For year ending June 30, 1901 (40 miles, mortgage issued

later), gross, $68,470; net, $28,223; taxes, $1,138; improvements,
$13,573: bal., sur., $5,706. President, J. P. Willlams; Seec. and Treas.,
J. O. Hatch. Office, Savannah, Ga.—(V. 74, p. 1089; V. 75, p. 29.)

EGeorgia Midland Ry.=—Ownsroad from Columbus to McDonough,

a., 98 miles. Leased from July 1, 1896, for 99 years to the Southern

Ba.ilway Co. for $49,500 annual rental (being interest on the first mort-

f& e bonds, ete.,) and $2,500 for Columbus terminal property. Stock
%1 000, 000 owned by Southern Railway Co.—(V 63, p. 361.)

F Georgia Railroad.—Under this name are operated the lines leased
from the Georgia RR. & Banking Co.—whichsee.—(V. 67, p. 1260.)
AGeorgia Railroad & Banking Company,-~Owns from
Au sta, Ga., to Atlanta, Ga., 171 miles; branches to Washington

Athens, 58 miles; Macon & Augusta RR. (proprietary road), Camak,
Ga. to Macon, Ga., 74 miles; trackage, 4 miles; total, 307 miles.
FOBGANIZATIO\' —Owns also one-half the stock of the Western Ra.llway
of Alabama (the Central of Georgia Railway owning the other half),
and a 47 per cent interest in the Atlanta & West Point (which see).
Guarantees (jointly with Central RR. & B. Co. of Georgia) the $1,543,-
000 first mortgage 41a per cents of Western Railway of Alabama.

In April, 1881, the railroad (307 miles) and its interest in the other
railroad oompa.nies were leased for 99 years to W. M. Wadley and
associates, for the Central of Georgia and the Louisville & Nashville, at
$600,000 per year, but in April, 1899, the L. & N. was held to have ac-
quired all rights under the lease; the ’Atlantic Coast Co. in J uly, 1899,
acquired a half interest. V. 68, p. 722; V. 69, p. 385, 591; V. 70, p 125,

Deec. 31, 1892, the banking department was turned over to ‘“ Georgia
Railroad Bank »a majority [$198,200] of whose stock is owned.

DIVIDENDS— } ’81. ’82. ’83 to’87. ’88. ’89 to Jan.,1904.
Since 1880, P.Ct.§ 91 1034 10 yearly 10% 11 p. o. yearly.

EARNINGS.—307 miles, 2 Gross, $1,038,499; net, $311,3801
July 1 to Nov.30.—5 mos. 981,277; net, 365,719

Railroad earns. for year ending June 30,1903, gross, $2 308,299; net,

683 076; divs. received, $116,166; rental to Ga. RR. & B. Co $£600,-

balance, sur., $199,242.—(V. 70, p. 125.) .

Georgla Southern & Florida Ry.—(See Map of Southern Ry.)—
Owns from Macon, Ga., to Palatka. Fla., 285 miles; on Nov. 1, 1902,
purchased AtlV. & w. Ry., Valdosta, Ga.. to Jacksonville, Fla.., 107
miles; total, 392 miles., Also owns one-eighth of stock of Jackson-
ville Terminal Co. V. 77, p. 626.

HISTORY.—A reorganlzamon of the Georgia 8. & F. Railroad. sold in
foreclosure April 2,°95. (Per plan in V. 60, p. 928; seealso V. 59, p. 551.

DIVIDENDS.—On 1st pref.,‘96, 4 p. ¢.; 97 to Nov., 1903, 5 p. o. yearly.
On 24 pf. in ’97, 2 p. c.; ’98, 3; 99 3; 1900 to Nov., 1903, 4 p. o. yearly.

BONDS.—Abstract of 18t mortgage of 1895 was in V. 61, p. 429. The
mortgage is for $4,000,000 and covers road from Macon, Ga to Palat-
ka, Fla., 285 miles, and provides also that the $684, 000 ﬂrst referred
stock shall be a lien thereon second only to the bonds and coupons.
The unissued firsts are reserved for old claims, improvements, ete.

The first consol. 48 of 1902 are for the authorized amount of $10,-
000,000; of which $4,684,000 are issuable to retire the $4,000,000
fives and $684,000 first preferred stock, $2,000,000 were issued to
acquire the Atlantic Valdosta & Western Ry and $3,316,000 are re-
served for future requirements. V. 73, p. 980

LATEST EARNINGS.— 5 mOSs., g 1903 Gross, $704,248; net, $172,468
July 1 to Nov. 30. 1902 Gross, 624,227; net, 177,680

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1902-03
was In V.77, p.626, showing gross, $1,635,191 ; net, $400,789 ; other
income, $14,792; interest on bonds, ete., $260 683, div. on pref. stock,
$77,560. Pres., Samuel Spencer, N.Y. —(V 77, p. 510, 626.)

Gettysburg & Harrisburg RR.—Carlisle to Gettysburg, Pa., 31
miles; branch to Round Top, Pa., 3 miles. The Reading Company owns
$540,700 of the $600,000 caplml stock, $535,000 of which deposited

gm security for its general morwzage of 1896. The consol. 58 of
1 were guaranteed by Phila. & Read. RR. (foreclosed ¢o.).

Gila Valley Globe & Northern Ry.=—Bowie, Ariz., to Globe,
125 miles. Stock, $2,000,000, o which Southern Pacific Co. o
$1,100,000. V.71 1314 Par, $100. The bonds, limited to $15 000
per mile (81,514, 060 outstanding), are guaranteed, principal and in-
terest, by South "Pacific Co. V. 69, p. 27; guaranty in V. 68, p. 232.

DiIviDEND.—Dividend, 1901, 4 p. c.; 1902, Jan., 4 p. ¢.; none since.

EARNINGS—5 Ios., {190 Gross, $166,928; net, $100,224
July 1 to Nov. 30. 1902..... ..--.Gross, 121,520; net, 74,890

Year ending June 30, 1903, in V. 77, p. 449, viz.: Gross, $326,825;
net, $185,745; interest, $75, 700' balance, surplus, $1 10,045. Sec., and
Trea.s A. C. Lau‘d Los A.ngeles. Cal. -—(V 75, p. 340; V. 77, p. 449.)

Gouverneur & Oswegatchie RR.—Owns from Gouverneur to
Edwards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent.
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501.

Grand Rapids Belding & Saginaw R R.-Freeport to Beld-
ing,Mich.,28 mile. Mortgage is for $260,000 on 28 miles and$9,000 per
mile for additional construction. Leased from Jan. L 900, to Pere
Marquette RR. (which owns all the capital stock) for 30 years, rental
covering interest.—(V. 70, p. 39.)

Gr., Rapids Kalk, & =, E. RR.=See Pere Marquette RR.

Grand Rapids & Indiana Ry.—(See Map of Pennsylvania RR.)
—Owns from Fort Wayne, Ind., to Mackinaw City, 367 miles: Manistee
Branch, 19; other branches, 44 miles; total owned, 430 miles; operates
the fmlowlng roads but has not assumed the old company’s leases
thereof: Cincinnati Richmond & Fort Wayne RR., 86 m.; Traverse City
RR., 26 m.; Muskegon Grand Rapids & Indiana RR., 41 m. The Trav-
erse City Llelena.u & Manistique RR., Traverse Cmy to Northport,
Mich., 30 miles, completed July, 1903; is operated for 1ts net e ngs.
See V. 74, p. 7’77, V.76,p. 811.

HISTORY.—Successor Aug. 1, 1896, of Grand Ra.};ids Indiana
Railroad, foreclosed under second mortgage per plan in V. 63, p. 153.

DIVIDENDS.—Dividend, 1 p. ¢., Apr., 1900; in 1901, 2 p. ¢.; 1902 and
1903, 3 p. ¢. yearly (A. & O.)

S8ToCcK.—Stock, $6,000,000, of which Pennsylvania Company is sup-
posed to own all or nearly all. V. 74,Dp. 95.

BoNDs.—The first mortga,%e bonds extended at 413 per cent are en-
dorsed with the guaranty of the Pennsylvania RR. Co. to purchase the
coupons as they mature, and the bond itself at maturity. They haveno
lien on land grant. See guaranty V. 56, p. 649; V. 69, p. 1193. Of
the 2ds $3,687,000 were owned Jan. 1, 1903, by Penn. RR. Real
estate mortgages, $150,000.

EARNINGS,—For 6 mos. ending June 30, 1903, gross, %1 585,068
against $1,436,247 in 1902; net, $293 130, agamst $325,2

REPORT. —Report for 1902 wasin V. 76, p.749. In 1*:02 uarrled 2,-
147,230 tons freight, of which 46 p.c. was lumber eto.,and 10 p.c. coal.

Year end’g Dec. 31. 1902. 1901. 1900. 1899.

Miles operated. 430 430 430 428
Gross income 3,196,738 $2,871,782 $2,661,433 $2,464,284
784 470 700 713 585 316 634 847

Netoverexp’'s& ta.xes
Interest charge for 1302, $390,927; other, $142,363; dividend,

(3 p. 0.), $173,730; bal., surp., $77, /449, —(V 76, . 749, 810.)

Grand Trunk Ry. of Canada.-Quebec, Can., via Montreal, to
Chicago, Ill.; also to Portland, Buffalo, Detioit, Toledo. eto.:

SYSTEM PROPER. REPORTED SEPARATELY.
Mtlea. Majority Stock Owned.
Linesowned............e0 S AL csesessesscae 476
Leased—partly owned— ] 885
Atlantic & St. Lawrence
150
162

Central Vermont¥....

Trunk Western ¥..
Entire stock owned.

Detroit Grand Haven & MilY,.... 189

Tol. Sag. & MuSkegoNe..esenseaeses 97
Jointly owned.

Detroit & Toledo Shore Line..

Total road.....eeeees
TSee separate statement this Co.

Grand cessececs
Port~
land, Me., to Islaud Pond, Vt...
Buffalo & Lake Huron..
Cincin. Sag. & Mackina

Other lines 51

—_— 4,700
Total in earnings...............8,658
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RAILROADS.
For explanation of column headings, &c., see notes
on first page of tables. g

RAILWAY STOCKS AND BONDS.

g Outstanding

Bonds—EPTinca-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS,

Rate per| When |Where Payable, and by
C Payable Whom.

Amount

@rand Rapids Kalkaska & 8. E.—See PERE MARQU
@rand Trunk Ry.-Consol. stock, £23,318,309..
4 p. ¢. guar. stock, non-cum., £10,000,000.......
18t preference 5 per cent stock, £3,420,000
24 preference stock, £2,530,000
3d preference 4 ver cent stock, £7,168,05
Debenture stock, £4,270,575
Consol. debenture stock (col. trust), cum......
24 eqtuipment M. (subject to 1st M. in trust)..c
Great Western perpetual debenture stock .
Northern Ry., 3d preference A & B bonds..... }
Debenture stock, 4 p. ¢., perpetual, £425,850,
Midland of Canada1stM.,sectional, £525,000.¢
Consol. 1st M., £3,164,700 ()
‘Wellington Grey & Bruce 1st M., £532,000.....0
@rand Irunk Wes?’n—Northwest Gr. Tr., 18t mort.
1st M., $15,000,000, int. guar., g., $ (cur.) & £.F
M., income, g., $1,500,0C0, red. (text)....Col.
@t. Northern—S8tock, $125,000,000
8t. Paul Minn. & Man.—8tock,orig. $20,000,000.
8t.P.M.& M.2d (now 1st M.)g.does not cov. I’ds)c*
goakotf. ﬁxt;mslon 1st M., gold.
$’%800’600:06’g } (now 1st M. onlands) gold.Ce {
Montana Exten. 18t M. ($25,000 p. m.),g.Ce.c*&r
Pacific Extension M. £6,000,000, gold Ce..0*&r
O.B.&Q.0'Ltr.M.g. (su.to call af.Ja.’06 at105)S.c&r
Bterling ioan (represented by ctfs. ot participat.)
Minn. Un.RR.18t M., ,gu ($650,000 are 58).Ce.c*
Eastof Minn. 1st M. (55 ,000 p. m.), g., gu.Ce.c*&r
No. Div. mort., $15,000,00C, gold, guar.Me.c*&r
Mont. Cen. 1st M., g.($6,000,000 are 6s)gu.Ce.c&r

&L

1,000
1,000&0
1,000&0
1,000&c

222,475,985 None ever pd.
.|Oct.24,'03, ﬁ
Oct.24.03, 2
Ooct.24,03, 219
May 1,°03,1%
(| Irredeemable
' Irredeemable
uly 1, 1919
Irredeemable
Irredeemable
I Irredeemable
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Co., London.
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uly,’92, ¢p.pd.July,’03

., Nat. Bk. of Com. ’

London or New York. | July 1, 1950

1 p. 0. paid 1902-03. | July 1, 1950

N.Y.%ﬂloe,32 Na&ssauSt. |Feb. 1,704, 1%
0

0 Feb. 1,°04, 113
New York and London. 1909
N. Y., 32 Nassau 8t.
do do
do do
do do
N.Y.&Lon.,Baring Bros
New York, eto.
London, Boston & N. Y.
N. Y., 32 Nassau 8t.
N.Y.32 Nas.; Bos.,Lee,H| Apr. 1, 19
d d 1928-1948.

) o
./ N. Y., 32 Nassau 8t. | July 1, 1937
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8,000
210,185,000
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a $11,502,000 additional pledged for Pac. Extension bonds.

¢ All except $450,600 owned.
of which £2,000,000 deposited as collat. for 2-year loan, due Dee., 1905.

b £3,000,700 additional held by Gt. North’n»
d Subj. to call aft. April, 1928. 9 Coupon bonds J. & J.; reg., Q.-J

A car ferry from Grand Haven, Mich.,, to Milwaukee, Wis., wa
opened Sept. 15, 1903. V. 77, p. 510.

ORGANIZATION.—A consolidation, in Aug., 1882,

In Oct., 1903, the Grand Trunk Pacific Ry., controlled by the same
interests, with’$45,000,000 authorized stock, of which ths $25,000,000
common is to be owned by the Grand Trunk Railway, was pro-
posing to extend the company’s line ahout 3,200 miles to the Pacific
coast, the Pacific terminus to be Port Simpson, 350 miles north
of Vancouver. The Canadian Government will construct the
portion of the proposed line from Moncton, New Brunswick,
on the Intercolonial Ry., to Winnipeg, via Quebec, about 1,475 miles,
and lease it for fifty years to the Grand Trunk Pacifie, gnarantee-
ing part of the bonds on the remainder of the line from Winnipeg
‘westerly to be built by the company. V. 77, p. 88, 146, 250, 400, 1533.

The Toledo 8t. Louis & Western Ry.and the Grand Trunk Western
Ry. jointly guarantee $2,000,000 4 per cents of Detroit & Toledo Shore
Line RR., which see above. V.75, p.1354; V.76, p. 653.

S8TOCK, ETC.—The authorized capital on June 30, 1903, was £41,-
656,364 stock (£40,813,834 issued and £842,530 unissued), advances
from the Canadian Government in aid of construction amount to
£3,111,500. Perpetual consolidated 4 per cent debenture stock;
authorized by Act of 1882 and later Acts, has been issued from
time to time to acquire securities of companies consolidated and con-
trolled, amounting June 30, 1903, to £8,213,588, and bearing an an-
nual interest of $425,562. V.71, p. 84. In Aug., 1903, stockholders
authorized increase of 4 p. c. gnaranteed stock from £5,220,000 te
£10,000,000; of the new stock, £750,000 was subseribed in Oct,,
1903; V. 76, p. 382,972; V.77, p. 950. Of the guaranteed stock, £1,-
000,000 has been deposited as security for the Grand Trunk Pacifie
agreement. V.77, p. 2390.

DIVIDENDS since 1893: Guar., 4% stock—1894-87, nil; Oct., ’98, 2%;
1899, to Oct,. 1903, 4% yearly. On 1st pref.: In 1899, 4%; in 1900,
513%; 01, 6%; ’02, Apr., 212%; Oct., 249%; *03, May, 2% ; Oct., 212%.

On 24 pref., Apr.,1900, 334 p. o.,the1st div. since April, 1888; 1901,
May, 3 p. 0.; 1902, April, 4%; Oct., 219%; 03, May, 2i9%; Oct.,215%:
on 3d pref., 1 p. c. for 1902, the first since May, 1884. V.76, p. 382.

EARNINGS- 5 mos., Gross, $12,793,054; net, $4,167,183

July 1 to Nov. 30, % ....Gross, 11,357,924; net, 3,982,256

For 6 months ending June 30, 1903, gross, £2,778,080, against
£2,377,201 in 1902 ; net, £783,048, against £773,589; net charges,
£514,155; advances, £14,365; dividend (2 per cent) on guaranteed
stock, £104,396; div. on 18t pref. stock (212 1. ¢.), £85,421; div. on 2d
grer. (212 p. ¢.), £63,210; adding £4,040, balance on hand Dec. 31,

902, leaves £5,542. '

REPORT.—SBtatement for 1902 was in V. 76, p. 916.

Years ending Dee. 31 1902 1901.
@ross earnings £4,857,599
Transportation expenses . 3,301,765

£1,5655,833

Net earnings.. £1,610,646
Total net income.. .£1,811,658 81,736,651
Rentals. & ... 155,206 155,218
Interest on b’ds and deb. stk. 1,066,152 1,072,498
Advances to controlled roads 16,768 22,501
Dividend on guar. stock....(4%) 208,792 (4%) 208,791
Do on 1st pref. stoek...(s%) 170,840 (5%) 170,840
Do on 2d pref. stock...(5%) 126,420 (4%)101,136
Do on 3d pref.stock...(1%) 71,649
def.£4,167 sr. £5,667 sur.£2,143
President, Sir C. Rivers Wilson, London; Second Vice-President and
General Manager, Chas. M. Hays.—(V. 77, p. 950, 1533, 2390.)
Grand Trunk Western Ry.-Owns from Port Huron, Mich., to
Chic. & West. Ind. RR., 330 miles, and trackage Chicago & West. In-
diana, 5 miles; total, 335 mwiles. 8tock, $6,000,000, all owned bg’ Grand
Trunk. A reorganization per glan (V. 69, p. 954; V. 71, p. 28) of the
Chicago & Grand Trunk Ry., sold in foreclosure Oct. 31, 1900.
BONDS.—The Grand Trunk unconditionally guarantees the interest
on the new 4s8. Of the 48, $563,000 are reserved for Northw. Grand
k 68. The new incomes are subject to call at 85 and any interest
then due, within the first 10 years. Int. on incomes, 1% paid on July
coupons in 1902 and 1903. Jointly with Toledo St. Louis & Western
guarantees Detroit & Toledo Shore Line bonds. V. 76, p. 653.

EARNINGS—5 mos., E 1903 Gross, $2,437,143; net, $283,717
July 1 to Nov. 30. §1902.... . ....Gross, 1,975,799; net, 218,019
For 6 mos. ending June 30, 1903, gross, $2,696,232; net, $381,711;

charges, $367,13»; bal., sur., $14,573.

Year ending Dec. 31, 1902, gross, $4,678,308; net, $662,735; charges,

$694,004; bal., def., $31,269. (V. 72, p. 1034; V. 76, p. 635.)

Great Northern Ry.=—(See Maps.)—In Feb., 1890, leased the
8t. Paul Minneapolis & Manitoba for 999 years, assuming its funded
* debt and guaranteeing 6 p.c. per annum in gold on its $20,000,000 stock.
In 1903 only $450,600 of Manitoba stock had not been exchanged for
Gt. No. stock.—(V. €8, p. 129; V. 67, p. 1356; V. 67, p. 370, 788, 842.)
The Northern Securities Co. (which see below) formed in November,
1901, owns about 75 per cent of the stock, having given in ex-
change $180 Becurities Co. stock per $100 share; it also acquired,
nearly all of the stock of the Northern Pacitic.
In 1901 stockholders subseribed at par to $25,000,000 new stock,
raising total issue to $125,000,000 ($20 per share to be credited on

1900.
£4,575,433
3,088,077
£1,487,356
£1,694,213
146,348
1,054,512
35,727
(4%)208,790
(5%)170,841
(8%)75,852

3,578,433

account for advances to 8t. Paul Minn. & Manitoba Ry.), the proceeds
to acquire 500 miles of additional road and control of Great Northern
Steamship Co.—V. 72, p. 580; V. 73, p. 184, 903. See below. As to
earlier stock issues, see SUPPLEMENT of July, 1902.

Lines leased and operated— Owned, unbonded—
8t. Paul Minn. & Man. Ry., Seattle & Montana RR.—
St. Paul to Lowell, Wash...1,790 | Beattle to Westminster.
Branches in Minnesota, the Anacortes to Rockport,
Dakotas and Montana 2,012 Wash., etc

Eastern Ry. of Minnesota—

Fosston to Cass Lake Total operated directly...4,828

Hinckley to Duluth. Stock owned—oper. separately—

Hinckley to Fridley. Willmar & Sioux Falls—

New Dul. to Cass L Willmar to Yankton 8.D.. 205

Missis., Minn., to Hibbing Garretson, 8. D., to Sioux

Brook Pk. to Coon Creek City,la.,and O’Neill, Neb. 228

Duluth Watertown & Pacific—
Watertown to Huron, Dak. 70
Minneapolis Un. Ry., ete... 8
Montana Central—

Great Falls to Butte, ete...
Spokane Falls & Northern...
‘Washington & Gt. Nor. Ry.—

Marcus,Wash., to Republie,

ete. (V. 73, p. 904, 184) ...
Vancouver Victoria & East-

ern Ry. & Navigation—

Rideau, B. C., to Carson,

B O ete ot coeanaea, ks

1

ParkRap.& Leech Lake

Park Rapids to Cass Lake.
Dakota & Great Northern Ry.—

Lakotato Edmore,N.D.,etc.

{{Duluth Terminal Ry. ....

Duluth Sup. & West. Term.
Montana & Great Nor. Ry.—

(V. 173, p. 904, 184.)
Jennings, Mont., to Gate-

way -... -
Gt. Falls, Mont., to Sweet

260
203

40
2
5

69

17
Intern. Boundary to Mor- Total road July, 1903....5,888
rigsey, B. Q.. -cacvas-- = 48 | 2d and 3d track and sidings.1,274

During 1903-04 134 miles of extensions will be completed and on
June 30, 1903, 181 miles additional were projected.

LANDS.—Bales for year 1902-03 were 23,3856 acres for $241,-
098 and 992 town lots for $20,002. The net amount due on land con-
tracts June 30, 1903, was $2,766,473; lands unsold, 793,598 acres,
to be reduced about 650,000 acres by a final adjustment with U. S.

Minneapolis & S8t. Cloud grant was 425,664 acres; unsold July 1,
1903, 19,641 acres; sales in 1902-03 were 3,698 acres, for $19,883.
DIVIDENDS, }‘92 t0'96 (inclus.), ’97 ’98 ’99 ’00 ’01 ’02 ’03 * 1904

Gt. North. 5p.o.yearly. 5l 64 7 7 T3 7 7 Feb.,l%

Also in 1898 50 p. c. in SBeattle & Mont. stock, which was then ex-

changed for 40 p. ¢. in Gt. Nor. pf. V.66, p. 1044, 1188; V. 74, p. 829.

BoND8.—8t. P. Min. & Man. consol. mort. of 1883 is for $50,000,000, of
which bonds are reserved to pay prior liens. It is a first lien on
the land grant and on 670 miles of railway in Minnesota. and a
second lien on the remaining 1,873 miles in Minnesota and the Dako-
tas, the prior liens on which average only $7,300 per mile. V. 64,
p. 518. Montana Extension mortgage is for $25,000,000 for extensions
and for second track. Abstract V. 45,p. 342,

Pacific extension mort.£6,000,000 provides for bonds at £6,000 per
mile in Montana and £7,000 per mile west of Montana; £3,000,000
of this issue, in addition to those given in the table above, were released
upon payment of collateral trust bonds Sept. 1, 1898. V. 66, p. 1044,
1188. See abstraect of mortgage, V. 52, p. 82.

In 1901 the Great Northern and Northern Pacific acquired $107,-
597,500 of the Chicago Burlington & liuincy RR. $111,142,800 stock
in exchange for their joint 20-year per cent gold bonds, secured
by the deposit of the stock in trust, on basis of $200 in bonds for
each $100 stock. See circular, V. 72, p. 871, 1034, 1135, and applica-
tion to list. V. 73, p. 294, 903.

Eastern Railway of Minnesota.—First mort. covers road, equipment,
terminals and elevators. The Northern Div. $15,000,000 mortgage
of 1898 provides for extension built from Fosston, ay
to the head of lake navigation at Duluth, and also for future require-
ments, including the retirement of the $4,700,0001st 58 at maturity.
They are redeemable at 105 on three months’ notice after Apr. 1, 1928,
—V. 66, p. 471. Montana Oeniral bonds cover several roads. (See adv,
CHRON. Dec. 12, 1891.) The Manitoba guarantees these issues, and
Great Northern assumes guaranty. See form of latter, V. 74, p. 680,

The Willmar & Siouz Falls bonds are endorsed with joint and several
aranty of the Manitoba and Great Northern jompanies. Further
ssues may be made at $17,500 p. m. for additional road. V. 56, p. 247.

Minneapolis Western first mortgage is for $1,000,000. V. 60, p. 835.

The £1,500,000 two-year sterling loan due Deec. 1, 1905, 1s secured
by deposit of £2,600,000 St. Paul Minn. & Manitoba Pacific extension
sterling 4s. The certificates of participatlon issued by the bankers are
denomination of £200, or $972 each V.77, p. 1873.

GENERAL FINANCES.— In 1901-02 (10 months) received $8C0,000
(5 per cent); in 1900-01, $1,920,000 (12 per cent) in dividends
on Eastern Ry. of Minn stock; 1n 1902-03 on Montana Central stock,
$250,000 (5 p. ¢.), and on Willmar & Sioux Falls stock, $280,000. To-
tal funded debt per mile of main track (4,751 miles) in the hauds of
the publie. $20,456. V. 77, p. 978. Train load 1902-03, 446 tons.

In Jan., 1903, the Northern Steamship Co.’s fleet of freight boats
and Great Northern elevator at Buffalo. N. Y., were sold for about
$3,000,000. V.76, p.330; V.77, p. 974.
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RAILWAY STOCKS AND BONDS.

, VOL. LXXVIII

RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Miles | Date
of

Bonds

S8ize, or,
Par
Value.

INTEREST FOR DIVIDENDS. Bonds-—-Princi-

Rate Per|  When |Where P%vga,ble, and by
Cent. ayable om.

Amount
Outstanding

Dividend.

@reat Northern—(Ooncluded)—
Willmar & 8i’x F’11s 18t M.,g.,gu.p. &1, (end) Ce.c* &1,
Minneagolls ‘Western 1st mort., gold, guar.....c*
Duluth Superior & West. car trusts, assumed....
@reat Nor. Ry. of Oanada—1st M., %, 8.1, text.Ce.o"
uebec Term’l M., $300,000 auth. (V. 71, p. 698)
quipment bonds, due semi-annually ....
@reen Bay & Western RR.—8tock. See text
Debentures, Class A, incomes, text, non-cum..c*
Olass B, incomes, after stock, non-cum. *
@reene RR. (N. Y.)—Stock
Guay. ¢ Q. —1s8t M. $12,282,000, g., gu., text. Usm
Gulf Beaumont & K. 0.—1s8tM.,$10,000 p.m.,z. AB.c
2d mort., $10,000 per mile($176,000 are 68) AB.c
Gulf B. & Gt. No.,gold,g. & 1. gu.,end. A B.text.c
Gulf & Ship Island—8tock, $5,000,000 authorized.
18t ref, and terminal M., g N.. mes=u=O &L
Hancock & Oalumet—See MINERAL RANGE RR.
Hannibal & 8t. Joseph—Bee Chicago Burlington &
Harriman & Northeastern—1st M., gold, Ce
Harrisb. Portsm’th Mt. Joy & Lanec.—8t00ck,7p. ¢.gu.
1st mort. (ext’d in 1883), guar.p.&i.Pa. RR.GP.r
Hartford & Oonnecticut We

1888
1891
1900
1900

0
1,000&¢
100 &o.

estern—BtocK. .coanuennna.
18t mortgage, extended in gold in 1903...........

Henderson B'dge Oo.—18t M., g., ’wn at 105.Ce.c*

Hibernia Mine RR.—Stock

Hocking Valley Ry.—Stock, com., $11,000,00
8tock, gyret. $15,000,000 4 p. 6. non-cum ...
Columbus & Hocking Valley 18t mort., gold
Col. & Toledo 18t M. (Columbus to Walbridge).c*
Ohio & West. Va. 1st M. (Logan to Pomeroy)c*..
18t consol. mort., $20,000,000, gold.Ce.....

* $16,000 old 58 of 1896 remain outstanding,

1,
1,000&0

June 1, 1938
July 1, 1911
To Fen.1,1908
Jan. 1

&Lon., Baring Bros

Central Trust Co.
.| Royal Tr. Co., Mont.
N.Y., Central Trust Co.
N. Y. of., 40 Wall.
do do
do do
.|D.L.&W.0ff.26 Exch. P1.
N.Y.,US.M.&Tr.&Lon.
N. Y., 59 Cedar 8t.
do do

L[N
.|N.
N.

Y.
Y.
4

., 32 NassauStreet.

, 1

To 1908
Feb. 1, ’04, 4
Feb. 1, 04,4
Dec., 1903, 3%

1932
Aug. 1, 1913
Aug. 1, 1913

Jan.15,504,1%
Feb. 1, 1952

as

CEE

do do
Buffalo, N. Y.
N. Y., Fisk & Robinson

5,000,000
*4,781,000

oo
5o

Fooe

N. Y., Central Trust Co.
Phila., Company’s Office
do do
Hartford.

do
N. Y., 120 Broadway.
See Central of N. J.
N.Y.,J.P. Morgan & Co.
do do

Jan. 1, 1916
July 10, ’03, 4
July 1, 1913
Aug.31,’03,1%

1, 19238

SeE
s

w
-t

e
SZpOnNOmS

R

Jan. 18,'04,11g
Jan. 18,0

[

4 in 1903
4 g.
T

15,000,000
1,401,000
2,500,000
1,584,000

12,156,000

4,2%
1948
1905
1910
1999

sl

7
415¢,

[

EARNINGS.—Great North’n system (incl. 8t. P. M. & M., East. of Minn®
and Montana Central) July 1to Dec. 31, 1903, 6 months, $24,033,385"
against $23,802,324 in 1902.

ANNUAL REPORT.—Report for 1902-03 was given at length in V. 77,
P. 821, 946, 974. See also editorial, p. 930.
(1) OPERATIONS GREAT NORTHERN SYSTEM PROPER.
Year end. June 30. 1903. 1902, 1901.
Av, miles operated.. 5,490 5,249 5,202
Gross earnings.. .- $40,785,647 $36,032,256 $28,350,690
Net earnings -.. $19,234,692 $17,003,398 $11,537,628
P. o. of exp. and taxes 52°84 5281 59-30
(2) GREAT NORTHERN INCOME ACCOUNT.
Year ending June 30. 1903. 1902. .
Net earns. 8t. P. M. & Man...$17,961,874 $13,268,998
Interest on bonds owned..... 396,871 380,635
Dividends on stocks owned... 1,419,960
Profit on Treas. secur. sold 363,177
Rentals of leased lines.. 17g,484
Bills receivable. ,059
General int. & other income.. 474,141
$16,085,456
$3,742,546

Total receipts
Paid rental 8t. P. M. & Man
(7)8,225,928
»

1901.
$8,026,871
395,548
3,126,504
337,554
172,752
2,014
212,845

$12,274,088
$3,687,656
(7)6,897,369

sr.$1,689,063

.

- 1,491
402,424
$19,801,346
$3,992,737

-(7)8,673,973
- 3,000,000

........... ceemse---.87.$4,134,636 sr.$2,116,990
(3) OPERATIONS OF WHOLE SYSTEM,
Yearend. June30,’03. Gross. Net. Oth. ine.
Great Northern Ry...$36,960,743 $17,961,874 $1,245,971
Montana Central Ry. 2,222,457 7 5,
6,405
145 32,882

Wil &Sioux FallsRy 1,501,380
864 $20,522,557
048 = $266,963

Great Northern dividends.
Renewal, etc., funds....

Tot. net inc.
$19,207,845
3,003

468,827

462,422
32,736

9,234,692 $1,287,
$248/915 $1
206,222
62,439 25,190
Duluth Terminal. . . ... 36,142 13,500

Tot. for thesystem.$42,137,690 $19,728,519 $1,320,870 $21,049,390

From thislast result (§21,049,390) were pald the total interest sharge
of all the companies, and the guaranteed dividends on St. Paul Minne-
apolis & Manitoba stock, not owned, a total of $4,948,617 ana divi-
dends of $8,673,973 on the stock of the Great Northern Ry. Co. and
$3,000,000 for appropriation for renewal funds.

OFFICERS,—President, James J. Hill, 8t. Paul; 1st Vice-President,
Louis W, Hill, 8t. Paul ; 2d Vice-Pres., R. I. Farrington; 3d Vice-Presi-
dent and Sec’y, E. T. Nichols, New York; 4th Vice-Pres., J. W. Blabon;
Treas’r and Asst. 8ec’y, E. Sawyer, S8t. Paul; Asst. Sec’y and Asst. Treas.,
N. Terhune, New York:; N. Y. office, 32 Nassau St.

Directors.—J. J. Hill, Frederick Weyerhaeuser, E. Sawyer, M. D. Grover
R. 1. Farrington, H. W. Cannon, J. N. Hill, Louis W. Hill, Wm. B. Dean.
—(V. 76, p. 101, 330, 1084; V.77, p. 821, 946, 974, 1533, 1873,)

Great Northern Railway fjof Canada.—~—Owns main line
between Riv-a-Pierre, on line-of Quebec & Lake St. John Ry., to
Hawkesbury, on the Canada-Atlantic Ry., 168 miles, with running
rights over Q. & L., St. John to Quebec, 58 miles; also a branch to
Shawinigan, 413 miles, and one to St. Jerome, 13; miles; leases Chateau-
gay & Northern, Joliette to Montreal, completed Dec., 1903; total
operated, 268 miles. Owns elevator at ‘Quebec, car and repair shops
at Quebec, ete. V. 71, p. 1220. N

CONTROL.—In March, 1903, control was ac:
Consolidated Holding Co., in which Canadian
largely interested. V.76, p. 705.

STOCK AND BONDS.—Stock authorized, common, $4,550,000; deben-
ture stock, $3,000,000; preferred stock, $450,000. Of the $6,000,000
first mortgage 5s, series A, issuable at $20,000 per mile of completed
road, $3,540,000 are outstanding, and also $500,000, series B, issued
on account of bridge across the Ottawa River at Hawkesbury.

EARNINGS.—Report for year ending June 30, 1902, first full year of
actual operation, was in V. 75, p. 1352, showing gross, $524,764; net,
$207,963; total deductions, $157,417; balance, surplus $50,546.

President, D. B. Hanna, Toronto ; 1st Vice-Prest. James McNaught
35 Nassau 8t., N. Y.—V. 76, p. 705; V.77, p. 2280; V. 78, p. 287.

Green Bay & Western RR.=Road owned from Green Bay, Wis.,
to Marshland,Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m.

HISTORY.—A reorganization June 5,1896 (per planin V. 61, p. 471),
of the Green Bay Winona & St. Paul, sold in foreclosure May 12, 1896 ,

SECURITIES.—There are no fixed charges on the property other than
taxes, nor can any be placed thereon, or the property be sold or leased
without consent of 75 per cent of stock, Class A debentures are en-
titled to 21g per cent interest, if earned, then common stock to 213 p.c.,
then the two share ratably ; but after 5 1per cent has been paid on both,
class B bonds are entitled to all surplus earnings. See V. 61,p. 471,

DIVIDENDS— 1898. 1899. 1900. 1901. 1902, 1803. 1904.
Class “A” deb.,p.o.g 21y 2 21y 3 4 4 4
BHOCK, D. Ocvcanscane { cons 21g 3 4 4 4

Dul. Water. & Pac. Ry 101,067

Tot. Ry. 8ys. proper$40,785,647 $1

Spok. Falls & Nor. Sys. $985,282
eapolis Union.... 268,180

Minneapolis Western.

qlgired by the Northern

orthern parties are

REPORT for year ending Dec. 31, 1902, in

Freight. Passen’r. Gross. et.

$374,140 $128,214 $502,354 $165,980 $16,457 $149,523

1901...... 400,627 126,685 527,312 172,010 39,654 132,355

From balance in each year was paid, on deb. “A,” 4%, $34,000; on
common stock, 4%, $100,000.

DIRECTORS.—8.S. Paxmer, Pres.; Mark T. Cox, Sec. and Treas., 40 Wall
8t., N. Y.; C. Ledyard Blair, J. A. Jordan, W. J. Hunt.—(V. 78, p. 102.)

Greene RR.—Owns road from Chenango Forks to Greene, N. Y.,
8 miles. Leased to Delaware Lack. & W. for term of charter for 6 p. o.
on stock. Capital stock, $200,000; par, $100. The $200,000 7 p. ¢.
bonds which matured Deec. 1, 1902, are held in the D.L.& W. treasury.

Guayaquil & Quito Ry.=—(3L-foot gauge.)—Projected from
Guayaquil to Quito, Ecunador, about 290 miles, with two branches.
Of this, 115 miles, from Guayaquil to Guamote, are in overation.
Controlled by the Ecuador Company of London, which is buildm%
the road, $12,282,000 bonds, $5,250,000 preferred and $3,586,320 (5
p. 6.) of the common stock being deposited as earned as security for
the £1,000,000 six per cent gold bonds of the Ecuadorian Ass’n (pre-
decessor company) due 1932 (int. J.-J.), but redeemable at 110 after
1905.:8ee V. 72, p. 1283; V. 75, p. 289, 1031; V. 76, p. 593; V.77, p.l510.

Stock authorized, common, $7,032,000; preferred, 7 per cent, cum.,
$5,250,000. The bonds are guaranteed, principal and interest, by the
Government of Ecuador, secured by a first lien on all the Customs
duties of the latter, it receiving in consideration 49 p. ¢. of the common
stock. Interest in London is payable at Glyn, Mills, Currie & Co.
All the bonds are subject to a sinking fund of 1 per cent yearly, for
which they may be purchased at the market price, and in addition
$1,014,000 of the issue (of which $550,000 are now outstand-
ing) are subject to call at par for a special sinking fund.
President, 8ir Jas. S8iverwright, London ; Vice-President, T. H. Powers
Farr, New York; Secretary, Benonl Lockwood Jr.; Treasurer, Samuel
H. Lever, N. Y. Office, 33 Wall 8treet.—(V. 77, p. 196, 510, 1874.)

Gulf Beaumont & K.C.Ry.—See SUP. for Oct.,1902;V.77,p.1225.
Gulf & Inter-State Ry.=-See page 530.

Gulf & Ship Island RR.—=(See Map.)—Owns from Gulfport on
Mississippi Sound, Gulf of Mexico,t0 Jackson, Miss., 1605 miles;
branches, Maxie to Columbia, 48'75 miles, and Saratoga to
Laurel, 41'75 miles; total, 251 miles. The road was extended
as8 abovein 1899 and 1900, the entire line being operated from Sept.,
1900. V.69,p.1011. Laid with 60, 65 and 75-pound steel rails, for
former of which 75-1b. rails are being substituted. Important harbor
improvements have been constructed at Gulfport, including] an ex-
tensive system of docks, piers, ete.; also a channel 7 mileslong extend-
ing to deep water. A branch from Mendenhall to Columbia 60 miles,
is under construction. Charter is perpetual.

STOCK.—Capital stock, $5,000,000 (par of shares, $100) all outstand-
ing and deposited with N. Y. S8ec. & Trust Co. under a voting trust; J
T. Jones, Harvey E. Fisk and Charles K. Beekman, voting trustees.

DIVIDENDS.—Apr., 1903, to Jan., 1904, both inclusive, 1 p. ¢. quar.

BONDS.—Of the new 1st 58 ($5,000,000 authorized), $2,750,000 were
used to refund the old bonds (only $16,000 of the latter being now out-
standing), the remainder being issuable as follows: $1,000,000 to com-
plete the terminals at Gulfport, $500,000 fornewequipment and $750,-
000 for 75-lb. rails and other improvements to roadbed and struct-
ures. A sinking fund of one per cent yearly accruing from Jan. 2,
1905, may purchase bonds at not exceeding 110, but the latter canzot
be drawn. See V. 74, p. 426, and application to list, V. 74, p. 1257.

EARNINGS.—For 5 months ending Nov. 30.
5 months. Gross. Net.  Oth. Income. ¢
$790,719 $314,484 84,936 $97,194 $222,226
706,077 258,334 871 71,376 187,929

REPORT.—Report for year ending June 30, 1903 (251 average miles),
was given at length in V. 77, p. 1220, 1237, showing, gross, $1,705,-
047; net over taxes, $625,429; other income, $3,719; charges,
$195,431; dividends, $200,000; bal., surplus, $333,717. Pres.,
J.T. Jones, Buffalo, N.Y.—(V.77,p.1220,1237; V. 78, p. 102, 287.)

Harriman & Northeasterr Ry.~Harriman to Petros, Tenn.,
22 miles. In Jan., 1903, entire stock acquired in the interest of the
Cincinnati, New Orleans & Tex. Pac. Ry., but will be operated separ-
ately. V.76, p.157. Stock, $600,000. Year to Mar, 31, 1902, gross,
$81,805; net, $39,981; charges, $18,000.—(V. 76, p. 212.)

Hartford & Connecticut Western Ry.—Owns from Hartford
Conn., to Rhinegcliff, N. Y., miles, and from Tariffville. Conn., to
Agawam Jet., Mass., 14 miles. Leased till August, 1940, tothe Cent.
New England Ry., the rental paying'charges and 2 per cent per annum
on the stock, of which $1,390,100 is owned bylessee.—(V.76, p. 1084.)

Hawkinsville & Florida Southern Ry.-V. 77, p. 1294,

Henderson Bridge Co.—Owns bridge across Ohio R. at Hender-
son,Ky., and 10 miles of road. Stock is $1,000,000 (par, $100), of
which the Louisville & Nashville Co. holds practically all. V. 73, p. 444.
$497,000 bonds in sinking fund in Oct., 1903.—(V. 77, p. 349.)

Hibernia Mine RR.=Owns from Rockaway, N. J., to Hibernia
Mines, N. J.,4%4 m. Leased to Cent. of N.J.in 1890 for $12,000 per an.
Hocking Valley Rallway=(See Map,)—This company owns
main line from Pomeroy, O., to bridge, O., 250 miles, with track-
a.%e (Penn. RR. vﬁf'steem) Walbridge to Toledo, 6 miles; branches to
Athens, Nelsonville, etc., 73 miles; leases Wellston & Jackson Belt

702, showed:

V.76, p.
N Tazes, etc. Bal.,sur.

.

Charges. Bal., sur.
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RAILWAY STOCKS AND BONDS.

[VoL. LXXVIIIL.

RATLROADS.

For explanation of column headings, &o., see notes
on first page of tables.

Miles
of
Road.

Date

Par
Value.

Bize, or

Bonds—Princt-
pal,When Due,
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

When |Where Payable, and by
Payable ‘Whom.

Amount ’
Outstanding B4 per

Hock V.(0on.)K.&H.C.&C.1stM.g.,gu.red.110 af’11
Con.Coal 18t M.,$8,500,000,g gu.sf.’06,red.110af.’128
Car trust bonds and scrip, s. f., red. at par, g.Mp
Equip. notes, payable monthly
Car trusts, gold, $80,000 semi-annually.S.

Hoosac Tunnel & Wilmington—Stock.
1st mortgage, $250,000, gold.0B

Houst. E. & W. e:cas——ggu. p. & 1. by So. P.Un..c”
1st mortgage, gold.. ¢ not guaranteed

Houst.& Tex.0.RR.—State of Tex. pr. lien 1st 75 m.
1st M.l.gr.g.red.110,int.gu. $2,600,000 pd.Ce c*&r
Con. M,, 1. g., g., red. at 110, int. guar. F.c*&r....
Gen. M.,gold,int.guar.,end.,$8,000 paid. M po~&r
Waco & N.W.Div., 18t M.,g.,$25,000 g.m.(}e.o*&r
Austin & Northwest., 18t M., g., gu.p.& 1. M p.c*&r
Ft. Worth & New Orl., 1st M. (Wax. to F't. W.)...
O.Tex.& N.W., 18t M., gu. 8. Pac. (Gar. to Wax.)F

Huntingdon & Broad Top—Common 8t0CK..........
Preferred stock, 7 per cent, non-cumulative
1st M., extended in 1890 (int. only in gold)..GP
2d M., old 7s, extended in 1895 ({) &1i.,2.)...GP
3d mortgage, consol., ext. in goi in 1895.GP.c*
Consol. car trust, $68,000 due Oct. 1 yearly.
14th ser. car trust, $29,000 yearly Dec. 1.PeP..

Iberia & Vermilion—1st mortgage

Illinois Central—Stock, $95,040,000....... .cco---.
Leased line 4 per cent stock, guar. (see remarks.)
1st mort. of (Sterling bds.old 6s ext. in 1895

1874 for Sterling bonds, due 1905
$15,000,000 48 of 1886, due 1951, gold....c*
seoures * al1 | 3198 0f 1086 due 1051, k., &7dr
8 O , due , gold.c*&r
equally. Us { 3155 o 1903, due 1951, g...c*&r

$3,000,000 |
2,750,000
122,000
1,204,406 |
1,360,000
250,000
250,000
2,199,000
501,000
\

J. & J. July 1, 1951
F. & A. Feb., 1, 1952
Q.—J. |N. Y., Metropol. Tr. Co.| Apr. 1, 1904
Various [N.Y.,J. P. Morgan & Co.To July, 1908
s N. M’y’(\4-ﬁ’y'l2
‘Wilmington, Vt. Dec.31 ’03,2;6
Bost.,0ld Colony Tr.Co.| Bept. 1, 1922
N. Y., 120 Broadway. | May 1, 1938
do do May 1, 1933

W
July 1,
Oct. 1,
Apr. 1, 1921
May 1, 1930
July 1, 1941
Deec. 31, 1925
Oct. 1, 1911
Jan. 28,04, 1
Jan. 28,’04,31
Sept. 30,1920
Feb. 1, 1925
Meh. 31,1925
Oct.1,/04-1906
To Deo. 1,’11

Aug, 1943

Mar, 1,°C4,

>
2
1951

N.Y.,J.P. Morgan & Co.
do do

[
up@u»pﬂnammm»mmmmmmgp&’

=2
=]
@

<]

W
Pt

rered
bbbl

See text.
5,450,000
2,616,000

Houston, Texas.
N. Y., Central Trust Co.
do do

PP

RRRRR KRR

do do
N. Y., Cent. Trust Co.
do do

R

rrrrrrrrrrrRrrrererrrrrrr

=
OmeHPOHmP IOOP O OHLZO O

=

N. Y., 120 Broadway.
Phﬂ.(()lf. ,4th&Walnutst.
o

do
do do
do do
do do
Phila.,Merchants’Trust,
Penn. Co. for Ins., &o.
N.Y.,80.Pac.Co. 120 B’y
N.Y., 214 B’way & Lon.
do do
London.
London,Morton,C.& Co.
New York, 214 B’dway.
do do

£500,000 London. Mar. 1,
$3.000,000 New York & London. | Apr. 1,

s
S

2%
Eeo
[«]
oK
@

RRR
PEEE

-
=

0
6in 1903
0 Jan.,1904,
Apr. 1,
Dec. 1, 190!
Jan. 1,

Jan. 1,

SpogH

>

2,499,000

5=

RRE®
B

W W
& o’ b oub

R®
>

Bg.. MocArthur Junction to Jackson, 18 miles; total, 347 m.; 24 track,
25 m. In Oct., 1902, acquired all the securities of Zanesville & West-
ern Ry., Columbus to Shawnee and Zanesville, O., with branches, a
total of 126 miles, of which about 40 miles is held under lease or
trackage rights. V.75, p. 906.

HISTORY, &C.—B8uccessor on Feb. 25, 1899, per {;lan in V. 68, p. 281,
o the Columbus Hock. Valley & Toledo Ry., sold under foreclosure
Feb. 24, 1899. V. 68, p. 231, 379. The coal lands, from which the bulk
of the company’s business is derived, aggregate about 20,975 acres, and
are covered by the new consol. mortgage. In Dec., 1899, acq
control of the Toledo & Ohio Central Ry., by purchase of entire issue of
$8,421,000 Middle States Construction Co. collateral 3s, which ave
secured by deposit of the entire stock of the Tol. & Ohio Cent. Ry.,
except $54,100 common and $11,600 preferred (See V.69.p. 1345),
but that road 1s operated separately. S8ee 8TOCK below.

STOCK.—The preferred stock is subject to call at par. As to sald
of block of common stock, see below.

SALE OF STOCK, ETC.—In June, 1903, $6,924,200 of the outstanding
$11,000,000 common stock, which had been deposited with J. P.
Morgan (V. 75, p. 1301), was sold to five railroad companies, viz.: The
P, Cin. Chic. & St. L. (two-sixths interest) and Balt. & Ohio, Ches. &
Ohio, Lake 8h. & M. South. and Erie (each onesixth), the owners re
celving $103 per share above all expenses. There were issued by J.
P, Morgan & Co. $7,270,410 three-year 5% gold *‘participation certifi-
cates,” due June 28, 19086, int. payable J.&D 28, secured by the stock
acquired. The various companies are obligated in the proportions
ilgl;zad. V. 75,p. 1301; V. 77, p. 36,1225; and form of cert., V. 77, p.

DIVIDENDS.—On pref., 1900, 312 p.c.; 1901 to Jan., 1904, incl, 4 p. o.
perannum. On com. July, 1901, to Jan., 1904, incl. 3 p. ¢. per annum,

BONDS.—The consols ($20,000,000 authorized) besides a lien on the
entire pr(l)f)erty, subject only to $6,274,000 prior bonds, have a first
lien on all the coal lands $6,274,000 consols are reserved to retire
the existing bonds (these existing bonds, however, may be ex-
tended at maturity) and $5,645,000 for the acquisition of new property
and betterments, of which $3,667,000 sold in 1899-1903. V. 72, p. 338;
V. 74, p. 1038; V.76, p.1192. Substantially all of the bonds and stock
of the Ohio Land & Ry. Co. and the Wellston & Jackson Belt Ry., 18
miles, are deposited under said mortgage. Description of bonds in V.
68,p.823. Guarantees Kanawha & Hocking Coal & Coke Co. bonds.
See V. 74, p.271; V. 77, p. 2393; also Continental Coal Co. bonds. V.
75,p. 497, 987. The car trusts of 1902 cover 3,020 forty-ton gondola
cars. V.74, p.1196; V.75, p. 741.

LATEST EARNINGS.—For 5 months ending Nov. 30:

5 mos.— Gross. Net. Oth. ine.  Oharges.
1903.......8$2,771,041 $1,047,898 $66,183 $388,178 $725,903
1902, 2,560,936 971,361 37,744 378,717 630,388

ANNUAL REPORT.—Traffic is mostly freight,and over 60 p. ¢. of thisis
bituminous coal. Average train-load is large—in 1903, 622 tons.

Report for year ending June 30, 1903, was given at length in V.
77, p. 764, 777; see also editorial, p. 732.

. 1902-03. 1901-02. 1900-01.
Gross earnings. .......... veee-..$6,049,698 $5,316,523 $4,653,258
Operating expenses and taxes 3,838,526 3,229,331 24785,286
$2,087,192 $1,867,972
5 474,

549 084
$2,591,741

$989,368
(4)560,000

Balance.

Net earnings from oper’n..$2,211,172
Other income. 686,

Total available income....$2,898,033
Fixed charges . 1,093,935
Dividends on preferred. ..(4)560,000
Pividends on common..........(3)321,324

> 23

$2,342,056

$987,879
(4)560,000
(3)312,648 (112)156,324

Balance, year’s surplus.... $922,7—'74 $729,725 $637,853

OFFICERS.—President, N: Monsarrat, Columbus; Sec. and Treas., W
N. Cott, Columbus; Ass't Sec. and Treas., A. H. Gillard, New York.

DIRECTORS—Charles B. Alexander, Robert Bacon, R. M. Gallaway, Thomas F-
Ryan and [Charles Steele, New York; Ralph W, Hickox, Charles G. Hickox
and James H. Hoyt, Cleveland; P. W. Huntington N. Monsarrat, W. F. Good-
speed, R. S. Warner and William N. Cott, Columbus, O.
—(V. 77, p. 36, 250, 764, 777, 1225, 1874, 2390; V. 78, p. 102.) .

Hoosa¢c Tunnel & Wilmington RR.=NARROW GAUGE.—
Owns road from Hoosac Tunnel, Mass., to Wilmington, Vt., 25 miles.
Bills payable June 30, 1903, $24,986. Earnings for year 1902-03,
gross, $66,281; net, $19,264; charges, $13,474; dividends (2 p. ¢.),
$5,000. Divs. in 1896, 1 p. c.; in 1897 to 1903, inclusive, 2 p. . yearly,

Houston East & West Texas Ry.—Owns from Houston, Texas
to Babine River at Logansport, 191 miles, where it connects with the
Houston & Shreveport RR., Logansport to S8hreveport,39 miles. Re-
organized in 1896 without foreclosure. Bond issue limited to $3,000,-
000. 8tock $1,920,000, of which $1,905,000 was owned by So. Pac. Co.
In 1903 the Rock Island Co. arranged to acquire a half interest in the
stock. V. 76, p. 1084, 1407; V. 77, p. 823. 1In 1902-3 a dividend of 16
P. 6. was pald from moneys received from the reorganization com-
mittee in adjustment of accounts. The Southern Pacitic Company has
guaranteed $2,199,000 of the bonds, principal and interest, by endorse-
ment, reserving the right to redeem the bonds at 105 and interest at
any time on six months’ notice; guaranty, V.70, p. 841; see also V.
71,p. 236. For 9 mos. ending Mar, 31, 1903, gross, $635,361; def. under

Fed for FRASER

oper. exp., $9,679; int., taxes, etc., $118,135. For year 1901-02, gross
$901,420; net. $188,659; other income, $3,424; charges, $159,878
bal., sur., $32,205.—(V. 76, p. 1084, 1407.)

Houston & Texas Central Railroad.—(8e¢ Map of Southern
Paciyfic)—Owns from Houston, Texas, to Denison, Texas, 338 miles,
Hempstead, Tex., to Llano, Texas, via Austin, 215 miles; Bremond to
Ross, Tex.,55 miles Garrett to Fort Worth, 55 miles; other branches,
30 miles, total owned, 692 miles.

HISTORY.—Successor April 11, 1893, to a railway company fore-
closed Sept. 8, 1888. Reorganization plan V. 45, p. 792, 820. On Aug.
22,1901, various controlled lines were merged, including the Austin
Northwestern, an extension of which from Burnett to Lampasas, 23
miles, was completed Nov., 1902. V.72, p. 480, 821; V.73, p. 137,
494. Litigation, see V. 74, p. 680. In 1903 Rock Island Co. arranged
to acquire a half interest in thestock. V.76, p. 331, 1407; V. 77, p. 823.

BoNDS.—The bonds are being gradually reduced with proceeds of
land sales. The first mortgage was for $8,634,000, of which $570,000
reserved against claim of State of Texas upon 75 miles of the road.

The 8o. Pac. Co. guarantees interest on all bonds. The first morigage
bonds and the consolidated mortgage bonds may be called for redemp-
tion at 110 with proceeds of land sales.” See absiracts of all the
mortgagesin V. 52, p. 242. Of the $5,068,000consolidated 6s authorized
$1,149,000 (not included in the amount outstanding above) are held as
part security for the general 48. There were also Mar. 31, 1903. $425,-
000 Lampasas extension interim 5s. Stock, $10,000,000, of which the
8o. Pacitic Co. owned #9,596,000; par, $100; one-half of this being
ac%uired in May, 1903, by the Rock Island Co. V. 76, p. 1084, 1192
1407. In 1902-3 a dividend of 6 p. ¢ was paid out of accumulate
surplus. V. 76, p. 1407. As to school fund claim for $673,100, see
V. 64.p.1137; V. 66, p. 471; V.70, p. 686.

LANDS.—The lands June 30,1902, held for cancellation of 1st and,
consol. mortgage bonds, consisted of 2,446,843 acres; land contracts;
outstanding were $1,431,867. V. 65, p. 869.

LATEST EARNS.— 5 mos. ? 1902-3 ....Gross, $2,513,898; net, $772,016
July 1 to Nov. 30. §1901-2 Gross, 2,416,518; net, 950,929

For 9 mos. ending Mar. 31, 1903, gross, $4,144,018; net, $1,269,100;
other income, $15,444; int., taxes, ete., $698,328; bal., sur., $586,2186.
In year 1901-02, gross, $5,156,171; net, $1,538,291; other income,
$37,011; total charges, $1,003,074; balance, surplus, $572,228. In
1900-01, gross, $4,958,392; net, $2,004,821.—(V.77, p. 823, 1533, 2390.)

Hudson & Manhattan RR.=To construct a double-tube tunnel
to be used by trolleys,under the Hudson River from the Pennsylvania
RR. station, Jersey City, to terminal station covering two blocks west
side of Church St., between Cortlandt and Fultou Sts., New York.
Franchises in New York have been granted. Terminal facilities in
Jersey City will be afforded by Penn. RR., whose tratiic for down-town
section of New York will be handled. Official statement, V. 78, p. 102.
Incorporated in March, 1903. V. 76, p.705,752. Stock authorized,
$3,000,(00. Directors, Jan., 1904, V. 78, p. 102. President, W. G.
MoAdoo; Vice-President. W. G Oakman; Treasurer, H. A. Murray;
Secretary, C. W. King —(V. 77, p. 2338; V, 78, p. 102.)

Huntingdon & Broad Top Mt. RR, & Coal Co.—Owns from
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 19 miles.
Drv.— ’92. ’93. ’94. ’95. ’96. ’97. ’98. ’99 ’00. ’01. ’02. '03. 1904

Oncom. 4 5 5 41 4 1 o 0 0 o .... Jan., 1
Onpref. 7 7 7 7 7 6 5 57 &5 6 7 Jan.,3%y
ANNUAL REPORT.—Report for1901 was given in V. 76, p. 916.

Gross. Net. Interest. Divid’nds. Balance.
$860,246 $345,606 $106,190 $120,000 sur.$119,416
754,633 324,964 106,190 100,000 sur. 117,775

76, p. 158,331,916; V. 77, p. 146; V. 78, p. 229

Iberia & Vermilion RR.=-Salt Mine Jet. to Abbeville, La., 16
miles. Stock, $300,000, of which $298,500 owned by Morgan’s Louis-
iana & Texas RR. & Steamship Co. (So. Pa¢. system). Year 1901-02,
gross, $70,506; net, $43,347; int., taxes, ete., $17,032; bal., sur., $26,315.

Illinois Central RR ,—(See Map.)—ROAD.—Operates from Chicago,
I11., southerly to New Orleans, La., 912 miles, and westerly to Sioux
City, Ia., 509 miles, with numerous branches. viz. (fwhich see):

Road owned in fee. Miles.
Chicago to Cairo, Ill. . Main
Centralia, I1l., to East sbem. 706

Dubuque, Ia .
Dubuque & Sioux City 7,.... 730

88
98

iles.

Evansv. Line (Ohio Val. RR. 139
Mem., Ten., to Grenada,Miss. 100 ,
Yazoo & Mississippi Val. RR.

Memphis to N, O. and brs...1,162
St. Louis Alton & Terre H... 239

Entire stock owned.
Branches

Leased.
Chicago & Texas (Sept.’97) .. 80

Total system June 30,1903 5,463
Of, which earns. kept separate—
Yazoo & Miss. Vall. RR......1,162

Total included in earns.

Switz City to Effingh’m, Ill..
Springfield to E. St. Louis,
1. (V.71,p. 547)
Acquired—Oct., 1901,
Peoria, Ill.,, to Evansville,
Ind., with 6 m. branch (V.
73, p. 391, 665)
Leased.— Control owned.
Chicago 8t. L. & N. O. RR.
Cairo, Ill., to New Orleans. 547
Line to Louisville, ete.... 7 614
(C. 0. & 8. W. & br’ches).. § uly 1, 1903..........4,301
Branch Paducah, Ky., to Cairo, 35 miles, was epened in Aug., 1903.
The stockholders voted on Oect. 16, 1901, to acquire the former
Peoria Decatur & Evansville Ry., Peoria, I1l., to Evansville, Ind., 244

251

-




JAN., 1904.] RAILWAY STOCKS AND BONDS.

SHORE

;
Bankers -
‘ " LAKE

MAP OF THE

I"HOCKING VALLEY
RAILWAY

%

&

4

7 Tohtq gany
o

5
Grand7Rapids

% D
el = S
Sherwood Defia OHio & ~"Malinta &

Holgate” »  Farnham |’

Deshler R.
Wt Me Walker
¥V . c Are
ay Clost [ Comy “adiy
3 '
5

ST. —\\e| Lou.
stuarn

'
&
g Cridersville

ornport
S Darlington A

enia

\ Jeffersonville
Auemown 57

O,

/ Orbiston
d Buchtel
ELS}NVILLE
Summit &

Starr g

"0"( Sargents
-l‘ Wetmore
m

Johnsons

Greenup Yt o
O,Y/o
ﬂ’ ASHLAND \

Caflettsburg V=
wENOY
o Denton
C.& O.Jc. |

‘Willard ®

Graysong




426

RAILWAY STOCKS AND BONDS.

[VOL. LXXVIIL

RAILROADS.

For explanation of column headings, &e., see notes
on first page of tables.

Miles
of
Road.

Date
of
Bonds

Size, or
Par
Value.

Bonds--Prinet-
pal,When Due.
Stocks—Last
Dividends.

INTEREST OR DIVIDENDS.

Rate Per| When |Where Payable, and by
Cent. |Payable Whom.

Amount
Outstanding

2ilinois Oentral—( Ooncluded )—
Trust bondssterl. (sec. by Ch. 8t.L.&N.O.cons.).Us
1st M.,8p.Div. ref. m., (V.66, p. 1237) g.Us.x0*&r
1st M., Middle Div.,Otto to Norman June. & brs.r|

Collateral trust bonds, gold, $
Cairo Bridge bonds, gold see remarks)..Us.c*&r
Col. trust, $25,000,000, g.,0on L. N.O.& T.Us.c*&r

‘Western lines, 1st M., g.Us.

8t. L. Div. & Term 1 M., $10,000,000, g.Us.x0"&T
Do $5,000,000(8eeV.65,p.1173),8.,Us.X.0*&T|
Louisv. Div. & Term. M., $25,000,000, 2. Us.xc*&r
Chicago 8t. Louis & New Orleans, 2d mortgage..
{ Consol. M. ($18,000,000), gold, int. guar.c*&r
Do guar.p. &1 |
Memphis Div. 1st M., g.,gu. p. & i. (end.).Us.c*

Omaha Div., 1st M., g., $5,000,000. Us
Litcehfield Div., 1st M., g. $4,000,000.F c
Underlying 8t. Louis Div. & Terminal bonds.

8t. Louis Alton & T. H.—
Bellev.& Carondelet, 18t M.,Belle.to E.C.,gold.c”
Bellev. & El Dor., 18t M. (I.C.owns $100,000)c*
8t. Louis Southern., 18t mort., gold Me.c*
Carbondale & Shawneetown 1st M., gold...c”
Iowa Falls & Sioux City—8ee statement of Dub
Illinois Southern—1st mort., gold, $2,000,000. EC.
Indiana Illinois & Towa—Stock. $6,000,000 . -
1st mortgage, gold, $12,000,000, gold.1C..

80
1,000 |a11,289,000 |
1,000 |

Bros.

$5,266,000
'dway.
do

2,000,000
968,000
15,000,000
3,000,0
25,000,000
5,425,000

London, Barin,
New Ydork, 214

as

HEEp
=== J-3-3-9-3-3-3-4-3

21,788, 3
,000 |

i atbnl il e abn)

HEE

b 19
June 15,
| June 15,1951
Dec. 1, 1951
Aug. 1,
Jan. 1,

Q&

1,359,000
3,500,000 |
5,000.000 |
3,148,000 |

1 g.
31ag.
2

g.
4 g.
i

I
3lag.

g
6
5 g.
3lag.
4 g
3g.
3g |

£.
2.
g.
g.

Py

470,000 |
88,000 |

6 | June 1,
7
538,000 4
4
4

July 1,

| Bept. 1,

. | Meh. 1,

. .|Equitable Tr. Co.,CllIc.‘ Oct. 1, 195

See text|Treas , Gr. Cent. Stat’n ‘Feb. 1,’04,29%
July 1, 1950

241,000 |
1,025,000 |

5,000,000 4 in 1903
4,850,000 48 J. do do

| |

D
J
B,
8

o

a In addition $5,266,000 consol. 58 are pled.ed !to secure Illiinois Ce ntral collate|ral trueti bonds |of 1886.

Illinois Central RR ,~(CONCLUDED) |
miles, previously operated by Illinois Cent. as agent, with 6-mile branch,
the cost to be represented by a new bond issue. V. 73, p. 391, 665
In Jan., 1902, obtained control of the Omaha B. & Terminal Ry.
V. 74, p. 151. In Feb., 1902, purchased the Cecilia branch, 46 miles,
formerly leased. V.74.p. 326. The stockholders voted on Nov. 14,
1903, to purchase certain roadsin Illinois. V.77, p. 1746. °

HISTORY, LEASES, &C.—Chartered in December, 1850. The company
pays to the S8tate of Illinois 7 per cent (in 1903 $1,026,650) of gross
of the 706 miles owned in fee yearly in lieu of taxes. The Chicago St. L.
& N. O. is leased for 400 years from July 1, 1882, at 4 per cent per aunum
on its $10,000,000 stock deposited to secure the leased line slock. The
stockholders of St. Louis Alton & Terre Haute and other subsidiary
companies were to vote on Oct. 13, 1903, to sell the reads to the Illi-
nois Central RR. V.77, p. 401, 838.

CAPITAL STOCK.—The leased line stock is secured by deposit of
$10,000,000 Chicago St. Louis & New Orleans stock, and in case of
default for sixty days on any semi-annual dividend of 2 per cent, the
stockholder is entitled to his share of the stock pledged. (V. 65, p.1071.)

Early in 1901 the stock was increased from $60,000,000 to $£66,000,-
000, in Nov., 1901, to $79,200,000, and in Aug., 1902, was further in-
creased to $95,040,000. to provide additional equipment and facili-
ties. See V.71,p 1066; V. 72, p. 241, 282; V. 73, p. 82,138, 666; V.
74, p. 1308; V.75, p. 77, 498. The new stock was subseribed for at par
pro rata by shareholders of record. Of the stock, 78 p. ¢. was in Oct.,
1903, held in America, $8,000,000 of this being owned by the Railroad
Securities Co. Bee that company in this SECTION. V. 71, p. 698, 779.

Dirvis. % 1886. ’87. ’88. ’89. 790. ’91 t0 ’99. 1900. 1901 to Mar., 1904.
Oom. stk.§7%% 7 7 52 6 5yrly. b5 6 yearly

BONDS.—Main Line $15,000,000 mortgage of 1874 covers property
described in V. 63, p. 76. The $3,100,000 first mortgage sterling 5s,
which matured April 1, 1903, were refunded into 3ls, the latter
retalning their first mortgage lien on the main line. V.76, p 654.
Oairo bridge bonds are secured by deposit of a like amount ot Chieago
8t. Louis & New Orleans 1st M. Cairo Bridge 58. The rental for the
bridge is $180,000 in gold annually, of which $30,000 goes to a con-
tingent and sinking fund till 1902, then $20,000 to regular sinking
fund. See adv. in CHRONICLE, May 7,1892.

The {rust bonds of 1886 are secured by deposit of $5,266,000 Chicago
Bt. L. & N. O. consols of '81, and are to be included in any new mortg.

The collaleral trust bonds of 1952 are secured by pledge with the U. 8
Trust Co. of New York of $16,350,000 5 per cent 1st mortgage gold
bonds of subsidiary railroads covering 854 miles. See list, V. 55, p. 550.

The $25,000,000 collateral trust bonds of 1953 are secured by pledge
of the securities of the Louisv. N. O. & Texas (now Yazoo & Mississippi
Valley RR.), including all the $16,900,000 1st mortgage bonds, except
$68,000, 211 the $9,104,000 mortgage incomes and all but $96,000 of
the $10,000,000 land grant income bonds. See adv.in CHRONICLE, June
11,1892, and V. 54, p. 964; V. 61, p. 112.

For the Ohicago St. Louis & New Orleansthe lessee guarantees the
principal and interest of all the outstanding bonds prior to the 58 of
1881, and by an endorsement on the latter bonds guarantees the
paymeat of the interest on the same until the principal is paid. Of
these consol. 58 $5,266,000 additional to the amount outstanding above
are pleged as security for the Ill.Central trust bonds of 1886. The 318
of 1897 areguar,, p. &i., by endorsement—see gunaranty, V. 65, p. 1071.

Tke Western Lines loan of 1894 is for $10,000,000, but $4,575,000
bonds can be issued only when the road from Iowa Falls to Sioux City,
184 miles, now subject to $2,800,000 of Iowa Falls & Sioux City bonds
(see Dubuque & Sioux City RR.) due in 1917, shall be transferred to
the trustee without encumbrance. See SUPPLEMENT of Jan., 1899.

The 8i. Lowis Division & Terminal bonds are for $15,000,000
authorized, of which $5,000,000 are three per cents; $3,500,000
were issuable for improvements, equipment, ete., and $1,499,000 are
held to retire 1,400,000 underlying bonds still outstanding on the St.
Louis Alton & T. H. system; see table above. See abstract of mort-
gage in V. 66, p. 138. See also V. 66, p. 133; V. 71, p. 546.

Louisville Division & Terminal mort. is for $25,000,000; of the bonds
$1,112,000 are reserved to purchase the 46 miles (Cecilia branch) from
Louisville & Nashville and to retire the L. & N. bonds thereon; $2,-
500,000 for new additions or extensions. Chicago 8t. Louis & New
Orleans took title to the Louisville Division and joins in making mort-
gage. See V. 66, p. 136, for abstract; alsoSUPP.of Jan., 1899.
65, p.367,516: V.66,p. 133; V.67 p. 581; V. 75, p. 671.

The Omaha Division mortgage eovers the former F't. Dodge & Omaha
RR., Tara to Council Bluffs, Ia.,131 miles. V.71, p 547.

Of the $4,000,000 Litchtield Divieion bonds, $1,000,000 were reserved
for improvements, ete. V.71, p. 547, 646.

The stockholders on Oct. 21, 1903, authorized a mortgage to secure
$20,000,000 of 4 p. ¢. gold bonds ro replace the securities of 13 minor
companies purchased during the last two years, the bonds so far as is-
sued at present to remain in the treasury. V.77, p. 1294.

GENERAL FINANCES.—In 1902 the stock was increased to $95,040,-
000. Bee paragraph headed ‘“Capital Stock” above.

During 1903-4 the remainder (88 miles) of main line between New
Orleans and Chicago will be double-tracked. V. 76, p. 48; V. 77, p. 839.

EARNINGS.—5 mos., 51903 «--...GTO88, $20,226,232; net, 5,234,411
July 1 to Nov,;30. 21902.......Gross, 18,269,883; net, 5,089,913

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held
Chieago the third Wednesday in October. Report for 1902-03 was

rablished at length in V.77, p. 820, 838. See also editorial, p. 800.
Che following does not include Yazoo & Mississippi Valley.

Year ending June 30— 1903. 1902.
Miles operated. ......ccceccuune 4,301 4,284
Passenger earnings .. $8,977,228 $3,020,649
Freignt earnings. 30,592,094 27,710,782
Mail, express & miscellaneous. 5,616,754 5,089,599

Total earnings. $45,186,077 $40,821,030
Operating expenses 31,697,956 28,014,340
Net earnings $13,488,121 $12,806,690
Net rec’pts from interest, &e... 3,535,109
Miscellaneous....... .... R 16,679

3,445,318
15,830
Total receipts. $16,949,269 $16,358,496
Deduct—

[nterest on Ill. Central b’ds.... $2,999,740 $3,015,365
Int.on Chi.8t. L. &N.O.b’ds.... 2,416,653 2,413,251
Rental Dub. & 8ioux C. RR..... 96,366 505,161
507,525

126,732

Net rental St. L. A. & T. H.. .. 507,525
(6)4,752,000 (6)3,780,000

Miscellaneous. 199,593
Divid’ds on Ill.Central stock.. (6)5,702,400
Balance, surplus. $5,076,992 1$5,038,462 1$2,937,660

*Inecludes $250,000 pension fund, $145,238 rent of Peoria div.. ete.

1l Includes $4,881,253 betterments in 1902-3 (against $4,340,172 in
1901-2), and $654,329 accrued interest on bonds payable after July 1.

YAZ0OO & MISSISSIPPI VALLEY.—Results on 1,162 miles in 1902-3;
1,095 miles in 1901-2. See report at length, V.77, p. 691, 712; edit.,
Pp. 667. InJan., 1903, $569,574 was paid for back taxes. V.77, p.713

Year— Gross. Net. Other ine. Interest, etc. Bal., sur.
1902-03....8$7,330,085 $1,656,925 $39,792 $1,136,111 $560,606
1901-02.... 6,587,355 1,882,419 47,752 1,064,417 865,754

Surplus in 1901-02 as above, $863,754, all paid Sept. 1, 1902, to Il1l.
Cent. as owner of entire $9,104,C00 Louisv. New Orl. & Tex. 2d mort.
income bonds on account of arrears of interest ($4,685,235) on July
1, 1903; $1,016,079 paid from earnings of 1900-01.

OFFICERS.—President, Stuyvesant Fish; Treas., E. T. H. Gibson; 34
Vice Pres. and 8eoc., A. G. Hackstaff. 214 Broadway, N. Y.

Directors.—Walther Luttgen, JohnW. Auchincloss, J. T. Harahan Charles M.
Beach, Cornelius Vanderbilt, Stuyvesant Fish, Edward H. Harriman. John
Jacob Astor, Charles A. Peabody, Jobn C. Welling. W. Morton Grinnell, R. W.
Goelet, and ex officio, Hon. Richard Yates, Gov. of Illinois.

—(V.77, p. 820, 838, 1225, 1294, 1746, 2093, 2280.)

Illinois Southern Ry.-Owns Chester Ill., to Salem, Iil., 84 m.,
and S8parta to Rosborough, 5 m.; Little Rock Landing to Bismarck, 43
miles, completed Aug., 1903; trackage, Centralia to Branch Jet., 3 m.;
total, 135 m. Successor June 1, 1900, of the Centralia & Chester
RR., foreclosed. V.70, p. 1048; V.71, p 29. Stock authorized, $5,-
000,000, including £1,000,000 8 p. c. cumulative preferred. The stock-
holders in 1903 authorized a mortgage to secure $5,000,000 50-year 4
p. ¢. bonds to pay for the Southern Missouri Ry., 43 miles, and provide
for extensions, improvements, funding, etc V. 77,p 451.

Year ending June 30, 1903, $148,823. For year ending June 30,
1902, gross, $135,133: net, $28,409; int. and taxes, $38,141; bal.,def.,
$9,732. President, J. W. Walsh; Treasurer, A. F. Willlams ; Sec. and
Auditor, C. F. Weinland, 204 Dearborn 8t., Chicago, Ill.—(V. 75, p. 549;
V.77, p. 451.) .

Indiana Decatur & Western Ry.—8ee Cin. [nd. & West.

Indiana Illinois & Iowa RR.=—Owns from South Bend, Ind.,
to Seatonville, Ill., 192 miles, with branches, 13 miles; trackage Seaton-
ville to Zearing, 9 miles; leased for 50 years from Feb. 23, 1900, the St.
Joseph South Bend & Southern RR., South Bend, Ind., to St. Joseph,
Mich., 39 miles; total, 253 miles. The Lake Shore & Michigan Southern
Ry. in bec, 1903, owned $4,870,500 of the $5,000,000 stock. V.73,
p. 1356; V. 74, p. 41.

DIVIDENDS.—Oct., 1899, to Jan., 1902, inclusive, 1 p. ¢. quarterly;
July (semi-annual), 2 p. ¢.; 1903, 4 p.c. (J. & J); 1904, Feb., 2 p. .

BoNDS.—Of the $12,000,000 1st4s of 1901, $7,500,000 wereissuable
only for new property and improvements; of these, $350,000 were
issued in 1902 for new equipment, side tracks, ete. V. 71, p. 12569; V.
72, p. 87, 722; V.74, p. 1251,

EARNINGS.—5 wonths, 3 1903 Gross, $617,153 ; net, $112,581

July 1 to Nov. 30. 190 Gross, 690,153; net, 188,376

Surplus over charges, $23,414, against sur., $99,210 in 1902.

EARNINGS.—Report for yearend. June 30,1903, was in V. 77,p. 2034,
showing gross, $1,747,802; net, $482,133:; interest, rentals, ete.,
$414,134; dividends (4 p. ¢.), $200,000; balance, surplus for year, 867,-
999. In 1901-2, gross, $1,700,817; net, $475,399.—(V. 77, p. 2034.)

Indianapolis Southermn RR.—Pro{ected from Indiavapolis,
Ind., south via Bloomington, through coal, iron and stone lands, to
Sullivan on the Evansville & Terre Haute, 110 miles, with branches,
40 miles. Contracts have been let, the first section from Indianapolis
to Bloomington, 53 miles, to be completed in the summer of 1904.
V.77, p. 510. Stock, $6,000.000, all of one kind. Bonds, see table
above. President, David M. Parry; Secretary and Treasurer, W. E.
Stevenson, both of Indianapolis.—(V. 77, p. 510).

Indianapolis Union Ry.=~Owns 3 miles of track, ‘93 of & mile
of road, with terminals at fndianapolis, Ind., and leases for 999 years
the Belt RIX. of Indianapolis— 1219 miles (Wﬁich 8ee).

1901.

4,265
$7,327,742
24,876,339
4,696,379

$36,900,460
25,841,792
$11,058,668
2,476,575
28,608

$13,563,851
$2,930,925
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RAILWAY STOCKS AND BONDS

RAILROADS.

For explanation of column headings, &o., see notes
on first page of tables.

Date
of
Bonds

8ize, or
Par
Value.

Miles
of
Road.

Bords—Prinvl-
pal,When Dug.
Stocks—Last
Dividend.

| INTEREST OR DIVIDENDS.
Amoung Rate per Where Pvaéglable, and by
Cen‘g om.

Indianapolis fouthern—1st M., $5,000,000,g. Usm| ....
Anaianapolis Un.—1st M., g., s. f. not callable.IF Pc~
Indianapolis & Vincennes—1st M., gu g & i.(end.)o.| 133
dnterborough Rapid Transit—Stock, $35,000,000..( ...
International & Greal Northern—1st mort., gold...; i

24 mong%%, gold. F o
8d M. ($3, 00) (form’ly ine.),g.incl.acripMe.c”
Colorado Bridge bonds, sinking fund.F

interoceanic Ry. of Mexico—Ord. shs., £1,700,000.

600,000
r aft. Mch., 1, ’97.

Preferred shares, 7 per cent, cum., £1,
ar, £1,150,000.

Pr. lien deb., subj. to call at }ﬁa.
Four p. o. deb. stock, sub. call,
Deb. stock, 7% “B,” subj. to call, 120, non-cum..
Second deb. ck, red. at 105 after 1911, text.
Mex. E. deb. stk., £450,000, guar.,red. 105 beg.’14
Towa Oent.—Common stock, $11,000,000 auth
Preferred stock, $7,400,000, 5 p. ¢., non-cum....
1st M. for $7,650,000, g.(abstr.,V.49,p.582) Me.c*
Refund’g M., $25.000,000, g. See text.IMo..c*&r,
Jacksonville & St. Louis—Stock Trust Certificates.
Jacksonv, Southeast. 1st M., Jack. to Litchfield..
1st consol. mortgage, $650,000, gold .. PePo*
Income M, gold, non-cum, $1,é50,000..l’el’....
Jacksonville Ter.—1st M., $5 ) ., g0. MIPp..c*
Jamestown Ohaut. & L. E.—1st M., $750,000.Co.0.*
Jefferson—18t & 2d Ms,ext. in *87&’89 (H’dale Br.)c
8t M. Carbondale to 8. depot, ﬁ" gu.p.&i. FP.c*
Joliet & Northern Indiana—1st M. gu. p. &i. M. C.¢
Junction (Philad )—18t m., guar. p.&i. (ext’d).

o iph
General mongage,nfold, coupon, $750,000 .
Kanaw.€ Mich.—1st M.$15,000 p.m.g.gu. p.&l.Ce.c*

1953
May 1, 1926
Feb. 1, 1908

Nov. 1, 1919
Sept. 1, 1909
Sept. 1, 1921
May 1, 1920

"| Phila., Fidelity Trust.
N. Y., Farm. L. & Tr. Co.

.|N.Y., office, 195 B’way.
do do

Outstanding
5 g.
419g,
7

See text None.

11,291,000

See remarks.
N.Y., office, 195 B’way.

198,000
£1,700,000
£1,000,000

£400,000
£699,886
£469,459
£1,150.000
£400,000
8,521,983
5,874,226
7,849,544
4,611,000
1,500,000
300,000
350,000

Moch. 31,1912
Sept. 15,1950
Sept. 15,1950
44,5 for 1902-3.

London. Jan. 1, 1984

.|N. Y., Mercantile Tr. Co.|June 1

Se: t.
Phila.,Penn.Co.for Ins.
None paid.

N.Y., Guaranty Tr. Co.
N. Y., Contin. Trust Co.
Phila., Fidelity Tr. Co.

.Y., Erie RR. Jan.
N. Y., Farm. L. & Tr. Co.
Philz:i., Broad St. Sta.

o do
N. Y., Central Tr. Co.

July
Oct.
Jaiy

y
Jan.

P

HHHOH

ey

HHOH

SRR
OO0«

.000
2,469,000

Formed 1mm 1850 and furnisnes terminal facilities to the several
railroads entering Indianapolis. CAPITAL—The Cleveland Cincinnati
Chicago & 8t. Louis, the Pittsburg Cincinnati Chicago & St. Louis and
the Terre Haute & fndlanapolis are virtual proprietors, they having in-
vested in it $861,817 to June 30, 1902. No stock outstanding.

EARNINGS 1901-02, gross, $660,207; net, $161,147; other income,
$12,843; charges, $98,132; balance, surplus, $75,858.

Indianapolis & Vincennes RR.=—Owns from Indianapolis, Ind.
%0 Vincennes, 117 miles; branches, Bushrod to Dugger, etc., 16 miles.

BECURITIES.—Stock, $1,402,000; par, $50; of which Pennsylvania
‘Company on Jan. 1, 1903, owned $1,401,900. The $1,400,000 guaran-
teed 2d 68 were purchased by Penn. RR. V.72, p. 490

Yrend.Dec3r: Gross. Net. Interest,ete.
1902 $770,214 $83,514 $201,564
1901 709,434 123,245 168,000
—(V. 70, p. 739.)

Interborough Rapid Transit Co.=~Incorporated on May 6,
1902, in New York, and acquired the stock of the Rapid Transit Sub-
way Construotion Co. Will operate the rapid transit tunnel rail-
road in New York City. This road is expected to be opened about May,

1904, as a four-track line from the City Hall (with the two-track
loop at that point), under new Elm St., Fourth and Park avenues, to
424 8t., thence under 42d St. and Broadway to 103d St.; also as two-
track lines, partly viaduct, (a) from 103d St., on the West Side, to
Kingsbridge Station, (b) from 103d St. to the East Sideand Bronx Park:
extension south from City Hall under Broadway to the Battery and
under the East River via Fulton & Flatbush avenues to Atlantic
Avenue, Brooklyn, there connecting with the Long Island RR., is
under con-truction, to be completed by 1906; total to be about 65
‘ailes of track on 25 miles of road. V.77, p. 827. .

Leases Manhattan Ry. for 999 years from Apr. 1,1903. See that co.

£ CONTRACTS.—Contract with city calls for the construction of the
road from City Hall north for $35,000,000 and its lease’to the com-
pany for 50 years from completion, renewable for another 25

ears, the rental to be equal to the interest on the city’s bonds issued
Tfor construction (but not for easements, ete.) and a sinking fund of
1 p. o. yearly to retire the bonds, beginning 5 years after the road is
placed in operation, provided not less than 5 p. ¢. per annum is then
earned on ihe stock. The company must also at its own expense pro-
vide the electrical equipment, contracts for which will aggregate
$16,000,000. For contract see V. 69, p. 1063. The extension from City
Hall, Manhattan, to Brooklyn, is to be built without aid from city ex-
oept about $3,000,000, and leased for 35 years with privilege of re-
‘newal for 25 years. V. 75, p. 30, 184, 1086, 1202. See V. 76, p. 101. As
to possible further extensions, see V. 77, p. 2338.

8TOCK.—S8tock aut., $35,000,000; par of shares, $100. V.75, p 1301

VOTING TRUST.—The stock is neld in a voting trast for 5 years from
May 12, 1902, E. Mora Davison, B. Hamburger and Charies B. Lud-
low being the voting trustees.

EARNINGS.—Ertimated yearly earnings from operations of tunnel
road at the outstart are, gross, $7,500,000; net, $4,125,000; interest on
N. Y. City bonds, $1,295,000; bal., sur., $2,830,000, or over 8 p. ¢. on
the stock. Balance sheet of June 39, 1903, V. 77, p. 398. Earnings of
Manhattan Ry., see that company.

DIRECTORS.—Alfred Skitt, Morton F. Plant, Au&lst Belmont, Andrew
Freedman, James Jourdan, J. B. MeDonald, W. G. Oakman, John
Peirce, Geo. W. Young, Wm. A. Read, Cornelius Vanderbilt, New York;
‘E. P. Bryan, N.J,,and Gardiner M. Lane, Boston.

President. August Belmont; Vice Presfdent. E. P. Bryan; Secretary,
H. M. Fisher: Treasurer. John F. Buck Offices, 5 Park Row Bldg.,
‘West. Union Bldg. and 23 Nassau St., N.Y. (V. 77, p. 823, 1874, 2:38.)

International & Great Northern RR. (See Map Missouri Pa-
¢ific) —Longview on Tex.& Pac. (near Shreveport, La.,) southwesterly
to Houston and Galveston, also to Laredo, Tex.,on Mex. National RR.
and from Spring northerly to Ft. Worth.

Lines owned— Miles. Joint trackage— Miles.
Longview, Tex., to Laredo,....494 | Galveston Houston &

Palestine to Houston, Tex intly with M. K.

Mineola, Columbia, er lines

¢ branches.,

Fort Worth to Spring.... 61 —
Navasota to Madisonville. 47 Total system Oct.,1903....1,130

ORGANIZATION.—Reorganized without foreclosure in 1892 under plan
in V. 54, p. 203, 366. Stock authorized is $25,000,000; outstanding,
$9,755,000; par, $100; controlled in interest of Mo. Pac. On May 1,
1901, the Calvert Waco & Brazos V. Ry., in operation from Marlin to
Bryan, 66 miles, was merged, and was extended in 1901-02 from Mar-
lin north to Ft. Worth and from Bryan south to Spring, 22 miles north
of Houston, making through line Houston to F't. orth 280 miles N
72, p. 872. As to prejected extensions to New Orleans, eto., see V. 75,
P. 1354; V.76, p. 480; V. 74, p. 1038. Of these, branch from Navasota
to Madisonville, 47 m., was completed Oct., 1903. The Houston Oak-
lawn & Magnolia Park Ry. was acquired in Dec.,1903. V.78, p. 48, 287.

BONDS. —The secona mortgage interest, scaled to 412 per cent, until and
includin g Sept. 1, 1897, 1s now 5 per cent; but in case of default the
rate reverts to 6 p. c.as formerly. V.73, p.445. In Dec.,1903, equip-
ment lease warrants, includ. int., $172,698, payable monthly to 1906.

EARNINGS.—Jan. 1 to Dec. 31, gross, 5,805,667 in 1903; in 1902,
$5,248,911. Report for the year ending Deo. 31 was in V. 76, p. 650.

Balance.
def. £118,050
def. 44,755

@ross. Net. Other ine. Oharges. Balance,
$5,248,913 $1,383,988 $10,092 *$1,379,569 sur. $14,511
5,148,092 1,327,438 11,956 *1,221,249 sur. 118,145
* Charges in 1902 above include about $101,471 for new equipment;
in 1901, $85,130 - (V. 76, p. 1030; V. 77,p. 1874; V. 78, p. 48, 229,287.)

Interoceanic Ry. of Mexico, Lim.=See page 530.

Jowa Central Ry.—(See Map) —Ofgra’ces Peoria, 111., west to Oska-
loosa, Ia.. thence northerly to Albert a, Minn., forming a through
line via Minn. & St. Louis RR. from Peoria, Ill., to St. Paul, Minn.
Leases—(stock owned.) Miles.
Ia.C. & W.,Belmond to Algona. 37
Track,lowa Junct’nto Peoria. 3
Manly Jot., Ia., to Albert Lea,
Minn, (owned jointly) 14
Totalin earnings July 1, 1903............... e e e 558
HISTORY.—Reorganization (by Slan in V. 44, p. 653) of the Central.
Towa sold in foreclosure in 1887-88. In June, 1900, Minneapolis & 8t.
Louis interests obtaired control through purchase of the common stock;
the two properties are operated in close connection. V. 70, p. 1249.
CAPITAL S8TOCK.—The preferred is entitled to 5 per cent (non-cumu-
lative), then common to 5, then both share pro rata. (V. 62, p. 548.)

DIVIDENDS.—On preferred stock in 1892 1 p. ¢.; in 1899, 3 p. ¢.; in
1900, 113 p. ¢., none since. V.71, p. 258, 342.

BONDS.—The refunding 4s of 1901 are secured by a mortgage on the
entire property now owned or hereafter acquired, subject to the $7,-
650,000 first 58, for which an equal amount is reserved. The balance
are issuable for future extensions at not exceeding $25,000 per mile,
improvements and equipment. V. 73, p. 899.

EARNINGS.—5 months, 51903 Gross, $1,025,297; net, $169,239

July 1 to Nov. 30. 1902 .Gross, 1,051,697; mnet, 143,471

ANNUAL REPORT.—Fiscal year ends June 30; report for 1902-03 was

owns— Miles.
fowa June., Ill.,, to Manly Jc.,340

in V.77, p. 2277. 8oft coal tonnage in year 1902-03 was 795,373 (47 p.o.

of total tonnage). Ton-mile rate in 1902-03 was 0'667 cents, against
0°668 cents in 1901-02; train-load 1902-03, 200 tons. 500

Year ending June 30. 1903. 1902. 1901.
558 558 5

Miles oper. June 30 5 06 510

@To8s earnings $2,405,543 $2,543,350 $2,284,123 $2,325,919

Net earnings (over taxes) 438,553 437,54 387,514 551,459

Tot. net rec’ts (incl.rents) 555,968 506,929 438,757 566,780

Interest, rentals, & 554,324 504,014 431,709

Dividends on preferred.. raaat
“$2.915 $7,049

Balance, surplus...... 1,644 $5,950

*Adding profit on Iowa Central & Western stocks and bonds in
excess of cost ($201,623) makes surplus for year $204,538.
President (July, 1903), Edwin Hawley.—(V. 77, p. 628, 22773

Jacksonville & L ¢, Louis Ry.—V. 74, p. 1308.

Jacksonville & Southwestern RR.—Jacksonville to Newberry
Fla., 88 miles, operated July, 1900; extension, Newberry to Manatee
Springs, Buwanee River, 20 miles, under construction Jan., 1903.
V. 69, g 80. Bonds reported to be outstanding, $300,000 first and
$200,000 second 6s, due July 1, 1911, Michigan Trust Co. of Grand
Rapids, Mich., Trustee. In July, 1903, change of control took place.
V.77, p. 89. Year ending June 30, 1902 (86 miles), gross, $182,481 ;
net, $62,973; taxes. $6,576; int. on bonds, $30,000; bal., sur., $26.397.
President, C. W. Chase, Gainesville, Fla.; S8ec. and Gen. Mgr., E, 8.
Spencer, Jacksonville, Fla.—(V. 77, p. 89).

Jacksonville Terminal Ry.—Owns union passenger depot
[the latter opened Feb. 1, 1895,] and terminal properties at Jackson-
ville, Fla., including 20 miles of track, used by Atlantic Coast Line
RR., Seaboard Air Line, Jacksonville 8t. Augustine & Indian River
(now Florida East Coast Ry.) and Soutkern Ry. which companies guar-
antee by endorsement the principal and interest of above bonds, and
own the entire stock. Georgia Southern & Florida Ry. also uses depot.
V.71,p.135. For year 1901-02, gross, $112,653; net, $10,375; other
income, $29,813; deductions, $34,621. (V. 71, p. 135.)

Jamestown Chauntauqua & Lake Erie Ry.—Jamestown,
to Westfield, 31 miles; branches, 6 miles; trackage. 1 mile; total, 38
miles. Incorporated in Sept., 1900, and purchased the stock and about
95 per cent of the $250,000 bonds (58) of the Jamestown & Chau-
tauqua Ry. and entire stock of Chautauqua Steaw boat Co., operating
11 steamers on Chautauqua Lake. Stock, $600,000, all common. For
year ending June 30, 1903, railroad earnings were: gross, $39,846; net,
$14,113; other income, $640; charges, $20,161; bal., def., $5,408. Pres-
ident, F. L. Chase.—(V. 76, p. 212.)

Jefferson RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37
miles double track; branch, Hawley, Pa., to Honesdale, Pa., 8
miles. Leased in perpetuity to the Erie RR. Co. for $140,000 per
annum for main line and $14,940 for branch. Used by Delaware & Hud-
son to reach Carbondale. B8tock, $2,095,450; all owned by Erie RR.

Joliet & Northern Indiana RR.=-Owns Joliet, Ill.,, to Lake
Station, Ind., 45 miles. Operated as part of the Michigan Central sys-
tem. Road opened in 1854 and leased to the Micmtﬁa.n Central. 8tock
(8300,000), all owned by the Mich. Cent., carries dividends of 21g per
cent per annum. (V. 76, p. 752).

Junction RR, (Philadelphia),—Owns Belmont, Pa., t0 Gray’s
Ferry, Pa., about 4 miles. Leased for 50 years from March] 1
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~ RAILROADS.
For explanation of column headings, &o., see notes
on first page of tables.

[VoL. LXX VIIL

Bonds—Princet”
pal,When Dpne*
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When [Where Payable, and by
Cent. |Payable om.

Amount
Outstanding

Kwn.0. Beli—18t ($534,000 gu. K.C.F.8.&M.).NB.c*
Kan. Oity Olin. & Spring.—1st M., g., gnar NB..c*
Pleasant Hill & De 8oto 1st mortgage, gold.NB

K. . Ft. 8. & Mem. RR. 1st M., g., assumed.NB
Kansas City Fort Scott & Memphis Ry.—
Ref. M., $60,000,000, g., gu.p.&i.end.x.Me.c*&r..
UNDERLYING BONDS
K.C.F. 8. &G. 1st M., I'd. gr.,s. £., dr'n at 110.¢*
Ft. SBoott Bo’eastern & M.. 1st M., dr'wn at105.¢*
Memphis K. & Col. 1st M. c*
Kansas & Missouri RR. 1st mortgage
K.C. F. 8. & M. RR. con. M. NB..c*
Current Riv. RR. 18t M., $20,000 p. m., guar.N B
Kan. C.& M.R’y &B’dngstM.g.,s.t.,dr’n at110.0*
Kansas Equip. Co. 18t M. ar., 8. f., red. at 110.
Ft. Scott Equip. Co., 1st M., oall at(:)gar
Ozark Equip. Co.1st M.,gu.,$1,000, , callat par
K. C. Mem. & Bir. gen.M., $4,500,000, cur.0B.c*
Ine., non-cum. To be stamped—see text.0B.c*
Birm. Belt 18t M., g., red. 1021, gu.p.&l.end.0OB
Memphis Equipment Co., guar., red. at 110 o*
Kan. Oity Mex. & Orient—1s8t M., g., gee text
Kan. Oity vuter Belt & Elec.—1st M., $3,000,000, g.
Kansas Oity Southern—8tock, com., $30,000,000.
Pref. stock, 4 per cent, non-cum., $21,000,000...
1st mortgage, gold, $30,000,000. Me..

Inocludes (a) $560,000, (b) $154,000, (¢) $216,00
x All except $453,780 are fixed-interest bonds;
* Also covers majority of stock of Kan. City M. &

0
1,000

0
1,000
1,000

0, (d)
©oupo
Birmh

$73,00
ns M&|S.
., 285

1,000&0

$2,050,000
3,192,000
58,000
2,000,000
14,983,000
2,103,600

Boston, Of., 50 State St.
Bosto(llx, o1d Col&)ny .

0 ()

St. Louis, Mo.
N.Y., MercantileTr. Co.
Boston, Old Colony Tr.

do do

do do
do

July 1, 1916
Oct. 1, 1925
Oct., 1907
May 1, 192

Oct. 1,

June 1,
o %,
I
50 I
1,
1,
o 1
. 1, 190
July 1, 1909
May-Nov.1”10
Moch. 1, 1934
Mch.
Oct.
Aug.
Feb.
Apr.

TeRR N0
g PHERp RRCCPPRERES P EPRS

390,000
y13,736,00(;)

b3,000,000
761,000

do
N. Y., Meroe. Tr. & Bost.
Boston, Old Colony Tr.
N.Y.,Mer. Tr. Co. & Bos.
Boston, Old Col. Tr. Co.
do do

®

New York.
Boston, Old Col. Tr. Co.
New York.

New York.
oting trust for 5 years.

N. Y., Merc. Trust'Co.

SNy o 2FRXR
PPO mZAuu00ZPumld O 200w

PEOPRPARURRONIII P OIS
E
49

®R ®

To beh
3g.
ng fund.

Includ
or retire

21,000,000 E
29,999,500

live in sinki
4, p. 829
nd provides

b
&

Apr.

es $2,00

0,000 assumed by K. C.
ment of

Cl. & 8p.
its bonds.

1899, to Phila. Wilm. & Balt.; lessee to pay fixed charges, keep road
in repair and pay bond interest and 6 per cent on stock. Steck
50,000; (par $50), mow all held by Phil. Balt. & Wash. and the Penn.,

. eé, ir 428. DIVIDENDS—in 1891, 40 p. ¢., in 1892, 35 p.c.. in 1893,
80; 1894, 15; in 1895, none; 1896, 15 p.o.; 1897, 10 p.c.; 1898, 20 p. C.;
since 6 per cent yeariy under lease.—(V. 68, p. 428.)

Kanawha & Michigan Ry.—(See Map Toledo & Ohio Oentral.)—
Owns Corning, O., to Gauley on the Ches. & Ohio, 177 miles, less 18
miles, Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where
Hock. Val. Ry. tracks are used. Also owns branch of 11 miles leased
to Toledo & Ohio Central and Col. Sandusky & Hocking Ry. companies.

HISTORY, ETC.—Reorganization in A , 1890, of the Kanawha &
Ohio Railway sold in foreclosure. (V. 50, p.451,483.) In Oect., 1890,
& larie interest in the stock was M&lxlllmd f)y the Toledo & Ohio Central.
which has gnaranteed the bonds, principal and interest. (See V. 52, p.
165, 351.) Capital stock $10,000,000 ($1,000,000 in treasury July,
1903). The first mortgage bonds are limited only to $15,000 per mile
of road constructed. Dec. 31, 1903, car trust 5 p. 0. notes, payable
monthly, $1,832,021; special equip, and betterment loan, $925,000.

LATEST EARNS.—5 mos., .Gross, $747,191; net, $129,153
July 1 to Nov. 30. Gross, 407,571; net, 6,074

8Sur. over 5 mos. charges., $29,221 in 1903,agst. def. $63,158 in 1902.

ANNUAL STATEMENT.— Report for year 1902-3,in V.77, p.1290, show-
ing gross, $1,285,170; net, $175,287; otherinec., $7,112; int., taxes, ete.,
$241,752; balance, surp., $59,353.—(V.75, p., 728; V.77, 0.823,1290.)

Kansas City Belt Ry.—FromArgentineto Valley of Blue River, 10
miles. B8tock authorized $2,500,000 éﬁar, $100); outstanding

00,000 (par, $100); owned one-h by Atchison Topeka

Santa Fe and three-tenths by Kansas City Fort Bcott & Mem-
phis and two-tenths by Chicago waukee & 8t. Paul. Double-tracked
and used for a terminal road at Kansas City, being leased for 99 years
from 1888 to C. M. & 8t. Paul and Atchison Top. & 8. Fe (jointly with
other companies) for payment in each case of 3 p. ¢. per annum of
cost of rgr&perty used with equal proportion of cost of conducting
transportation and maintenance according to wheelage. The mort-
snge is for $2,500,000. For year ending June 30, 1903, gross, $376,-

26; net, $167,959; interest, taxes, eto., %159.322; bal., sur., $8,637.

Kansas City Clinton & Sprlniﬂeld Ry.=Owns from Olathe,
Kan., to Ash Grove, Mo., 154 miles; Raymore Jct. to Pleasant Hill,
Mo., 8 m.; Arcadia, Kan., to Springtield, Mo., 85 miles (acquired Eﬁf oy
1901, from Kansas City Fort Scott & Memphis RR.); total, 247 es.
8tock, $1,775,400. Bonds were guaranteed by the K. C. Ft. Scott &
Mem. RR. (0ld co.) Under purchase from K. C. Ft. 8, & M.; $2,000,000
six p. o. bonds of that company, were assumed. For year ending
June 30, 1903, gross, $356,656; net, $149,772; other income, $46,212;
interest and taxes, $293,018; bal., def., $97,034.—(V .§73, p. 236, 723.);
Kansas City Fori Scott & Memphis Ry. (See Map of St
Louis & &8an_Francisco Railroad Company.)=Operates road ex-
tending from Kansas City, Mo., to Memphis, Tenn., and branches,
854 miles, including trackage 85 miles from Arcadia to Springfield,
Mo., owned by K. C. Clinton & Springfield Ry.(whichsee above). Also
has a controlling interest in stock of the K. C. Mem. & Birm. RR.,
owning line from Memwphis, Tenn., to Birmingham, Ala., with branch,
285 m., and of Kansas City & Memphis Ry. & Bridge Co., owning bridge
a0Toss i\dississippl River at Memphis, 3 miles. Total, 1,142 miles.
ORGANIZATION.—Incorporated on June 14, 1901, and is vested with
the property of the former Kansas City Ft. 8. & Mem. Railroad other
than the 85 miles from Arcadia to S8pringfield, sold to the Kansas City
Clinton & Sspringﬁeld; also controls other mileage. V.72, p.1237. See
V.72, p.438, 532, 675, 988. The St. Louis & San Francisco RR. owns
the entire stock and leases the road, guaranteeing the bonds of 1901,
principal and interest, and 4 p o. on preferred stock trust certificates.

S8TOCK.—Common authorized, $45,000,000; outstanding, $15,000,-
000, all owned by St. Louis & San Francisco RR. The pref. stock,
$15,000,000 authorized, of which $13,510,000 is outstanding, par
100) is depoelted in escrow, and against it are issued trust certificates
of the St. L. & San F. RR., the latter having the option to retire the cer-
tificates at any time at par, and obH%at!ng itself to pay off the whole
issue in 20 years from date, meanwhile obligating ltsef,f to pay quar-
terly divs. of 1 p.'c. thereon, beginning Jan., 1902. See V. 72, p.1238.

“BoNDs.—The refunding bonds or 1901 (limitea to $€0,000,000) are
to be secured by all property now owned, or hereafter acguired with
the proceeds of the refunding issue. Of the bonds, $11,650,000 were
subscribed for in June, 1901, about $£31,025,770 were reserved for
exchange against the face amount of underlying bonds, $3,000.000
for refunding purposes, $5,000,000 for improvements, betterments
and new equipment at the cumulative rate of $600,000 per annum,
and the residue, as well as any bonds not used or required for refund-
ing purpoees, will be reserved for issue for additional lines and exten-
sions, at not exceeding $22,500 per mile thereof. As to guaranty on
bonde of 1901, see “ organization” above. V.75, p.853.

In1902 the K. C. Ft. Scott & Mem. Ry. guaranteed the interest on all
except $538,f 00 of the §3,923,280 Kansas City Mem. & Birm. income
bonds, beginning Mar 1, the bonds ro gusranteed being stamped with
& provision making them subject to call at any time within 10 yesrs
from Sept. 1, 1902, at 85 and interest. V .74, p. 477, 577. Equipment
notes, $65,510 fives, due quarterly, July 1, 1904, to Oct. 1, 1908,

Birmingham Belt h@mds are guaranteed, prin. and int., jointly b
Kansas ty Memphis & Biim. and St. L. & £2n Fran. V.76, p. 1147,

REPORT.—The earnings of the combined properties (including also
247 miles of the K. C. (ﬁm & Sgringﬁeld Ry., were (later earnings are
included with those of St. L.& 8. F.):

Year— Gross. Net. Oth. tnc. Oharges. Bal., sur.
1900-01... $8,840,857 $3,427,913 $77,087 $2,054,983 $1,450,017

From surplus as above were paid in 1900-01 div. on Kan. O. Ft. 8.
& Mem. pref. (8 &p o.L,l $219,984 ; div. on common (4 p. ¢.), $395,920;
int. on K. C. M. & B. incomes (5 p.c.), $316,863; charged off, »63,032;
leaving final surplus of $454,218.—(V. 77, p. 196, 769, 1874, 2280.)

KansasCity Memg’hls & Birmingham RR,.-See Kansas City
Fort Bcott & Memphis Ry. above.—(V. 75, p. 1147.)

Kansas Clt& Mexico & Orient RR.—(See Map.)—Projected
to extend from Kansas City, Mo., to Port Stilwell, Mex., on the Gulf
of California, about 1,500 miles. In Oct., 1903, work was in prog-
ress aleng the entire distance from Kansas City, Mo., to Sweetwater,
Tex., about 650 miles, of which 100 miles from Milton, Kan., south,
were completed, and about 200 miles in Mexico were compieted or
under construction (see below); much track—laylnglwas in progress,and
it was expected the entire road would be completed wi 3 years.
See V. 75, p. 1253. The Chihuahua & Pac.,completed from Chihuahua
to Minaca, 125 m.,used as the southern portion of the line, under a
ten-year trackage agreement, the concessions for building the uncom-

leted portions of the line (seeV. 71, p. 181) having been transferred
& this company. V.73, p. 662. See prospectus in V. 75, p. 1253. Has
traffic contract with Hamburg-American Steamship Co. for monthly
service from Port Stilwell to Hawalii, ete. V.77, p. 401.

In Jan., 1904, road was operated between Wichita, Kan., and Fair-
view, O. T., 128 miles, of which Wichita to Milton, 31 miles, is Missouri
Pacific trackage, under temporary arrangement; also Pacific Coast_di-
vision, to Topolobampo to Fuerte, 62 miles, and Chihuahua to Las
Trancas, 36 miles.

The Kansas City Outer Belt & Electric RR. (see that company be-
low) will, when completed, afford terminal facilities and an entrance
into Kansas City. V.76, p. 331.

SECURITIES.—8tock authorized, $20,000 per mile each in common
and non-cumulative 4 per cent preferred stock. Stock is held in a
voting trust for 10 years or more. Bonds (U. S. & Mexican Trust Co.
trustee) are issuable at $22,500 per mile, single main track, $1 5,006
per mile of yard and terminal track, and $12,000 per mile of double
track, constructed or acquired; also, $2,500,000 for extra work in
Sierra Madre Mountains, $5,000,000 for terminal facilities at Kansas
City or Topolobampo, or both, snd $10,000,000 for future require-
ments and additional rolling stock at not over $1,000,000 yearly, be-
ginning Feb. 1, 1906. V. 78, p. 102.

OFFICERS.—President, A. E. Stilwell; 1st Vice Pres., Emrique C. Creel; 24
Vice Pres., W. W. Sylvester; 3d Vice-Pres and Gen. Mgr., Eaward Diekimson;
Secretary, Neal S. Doran; Treas., W. A. Rule. Exeeutive Commttee; H.
Martin (Chairman), Edward Dickinson, W. S. Woods, W. A. Rule, A. B. Stil-
well, Willlam A. Harris and W. W, Sylvester. Other directors include
George J. Goald, Warren G. Purdy and J. T. Odell .

—(V. 77, p. 250, 401, 510, 2098, 2339; V. 78, p. 102, 287.)

Kansas City Northwestern RR.—Entire stock, $4,016,000
(par $100), and $2,983,000 “B” bonds were purchased in Nov., 1900,
by Mo. Pac. Ry., which see; also SUPP. of Jan., 1903. For year 1900-1
(on 174 miles) gross $426,877; net, $109,59f; other income, $1,441;
deductions, $78,636; balance, surplus, $32,396.

Kansas City Outer Belt (Steam) (& Electric RR,=—(Sfee
Map )—This company is constructing a belt line road at Kansas Olity,
the main line, double track, being 7 miles in length, extending from
No. Kansas City to the Kaw Valley on the west, with bridge across the
Missouri River. Will afford an entrance into Kansas City for the Kansas
City Mexico & Orient Ry., and connect with the various steam roads
entering that city. Arrangements are also proposed with certain pro-
jected suburban electric roads. Incorporated in 1902 by interests
friendly to Kansas City Mexico & Orient Ry. V. 75,p.184; V.76, p.331.

BECURITIES.—Stock authorized, $2,250,000 each of common and 4
per cent preferred. The stock will be held in a voting trust of ten
members until the full dividend shall have been paid on the preferred
for five consecutive years. See V. 76, p. 331. Of the $3,000,000 author-
ized 1st gold 4s (see table above) $1,500,000 have been sold; the entire
cost of construction and equipment was estimated at not over $2,000,-
000 in bonds, leaving balance for extensions and improvements.—(\f.
75, p.184; V.76, p. 331.)

Kansas City Southern RYy.=—(See Map.)—Operates a line ex-
tending from Kansas City, Mo., to Port Arthur, Tex., (thence by its
ship canal 7 miles to deep water on the Gulf of ﬁexlco),with branches
and extensive terminals used by various roads entering Kansas City.

Lines owned— Miles. | Lines owned— HMices.
Kansas City, Mo., to Belt Jet.. 12 | Branches to Fort Smith, De
Grand View, Mo., to Port Ar- | g’:}incy, La.

thur, Tex. 765 ackage—T

o i i 839

ORGANIZATION.—A reorganization of the Kansas City Pittsburg &
Gulf RR., foreclored Mar. 19, 1900, per plan V. 69, p.1012,1062.
V.73.p.1356; V.74, p. 94. InOct., 1900, control became vested in the
Harriman syndicate. V. 71, p. 913, 963. Geo. J. Gould is Vice Pres.

SECURITIES.— Of the smounts shown as outstandizg in the table
above there were in the treasury on June 30,19( 3,81,449,7(C com mwon
stock, $619,200 rreferred stock ard $7£4.0(0 bonds. h

[
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‘ Milex | Dave
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s126, or
Par
Value.
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[VoL. LXXVIIL
INTEREST OK DIVIDEND-
When |Where Payable, and by
Payable Whom.

[Rate per|
Cent.

toinel-
pal.Wheu ine.
Srocks  Laxt
biviacua.

ien

Ainount
Outstanding

EKansas Oity 8t. Joseph & Oouncil Bluffs.—See CHIC.
Kan. Qity Suburban Belt—See KANSAS CITY SOUTH
Ken.&#1. Br.¢ RR. ~-K. & 1. B. 1st M., g., assumed..
1st consol. mortgage, $2,500,000, gold S.¢*
Keokuk & Des Moines—Preferred stock, 8 per cent
1st mortgage, mnterest guar. C. R.I. & P c*
Keokuk & Hamalton Bridge—1st mortgage
Kewaunee Green Bay & Western—1st mortgage.
Kingston & Pembroke—1st M., gold
EKnoxv. & Ohio—1s8t M., gold, guar. by rent. Ce.c*&r
Lake Erie & Detroit River—See PERE MARQUETTE
Lake Erie & Western—Comn. stock, $20,000 p. m.
Pref. stock, 6 per cent (not cum.) ($20,000 p. m.).
18t mortgage, ($10,000 per mile) gold Ce.c*
24 mort., for $3,625,000 ($5,000 p. m.) gold.Ce.c
Lake Shore & Michigan Southern—Stock
Guar. 10 per cent stock (Mich. So. & No. In
1st mortgage, $50,000,000, gold.Us.
Debentures, $50,000,000, gold.G. -
Detroit Monroe & Toledo 1st mvortgage, guar..-¢
& White Pigeon 1st mort., guar.Un..c
Bat. Cr. & 8tur. 1st M., g.,guar. p. & 1.(see M.Cen.)
Sturgis Goshen & 8t. L. 18t mort., g., p. & 1. guar.
Kal. Allegan & Gr. Rapids stock, rental gnar
18t mortgage, guaranteed. Un (]
Erie & Kalamazoo (I’sed) st’k, Toledo to Palmyra
Lake S8hore System—Mahoning Ooal RR.—8tock.. ..
Prel. stock, see text.
18t M.,Youngs. to And., ete., guar. p.&i.(end). Uno

z N, Y, Central holds $45,289,200 of this.

BURL.
ERN R

& QuI

NCY.
$2504&0.

00 (249,466
533

B
8
How

Louisville.
N.Y.,8tandardTrust Co.
N.Y., Office, 13 Wm. 8t.

do do

62 Cedar St. As earned.
N.Y,, Office 40 Wall St.
N. Y., 45 Broadway.
N.Y.,J.P.Morgan & Co.

$1,000,000
1,069,000 Apr. 1
Nov.16,

Oct. 1, 19
April 1,1899
June 1, 1921
Jan. 1, 1912
July 1, 1925

H®®
§’P
&

SEEpE
epreerer
P00

GWO!WU!S#U!

Jan.15,’04,2
Jan. 1, 193
July 1, 1941

Jan. 29,°04, 4

Jan. 29,'04,5%

1997

11,840,000
11,840,000
7,250,000
3,625,000
,500
00

50,000,000
40,000,000

903 N.Y. Office, Gr. Cen. Sta.

N. Y., Chase Nat. Bank.
do do
N.Y.,Grand Cent. Stat’n
do do

4in1
5

as

e

=3
P alataba

HRNS
Frrrrrrrrrpokrre

S

Sy

Registered int’st on
2ds by Un. Trust;
|
N.Y.,Treas.,24 Thomas.
N. Yf Gr’d Cent. Stat’n.

el

)

Coupons at Grand [
} Cent. Sta’n, N. Y.

on new 3lg8 by?
U. 8. Trust, N. Y.

N. Y., Union Trust Co. |Feb.,’04, 21

do do July 1, 19

HEPPuOUD =P nd

L

,850
1,500,000

7oTING TRUST.—By modified plan both classes of stock will be vested
sor five years in the following voting trustees: E. H. Harriman, Geo.
uld, Otto H. Kahn, John W. Gates, Herman Sielcken, Louis Fits-
gerald and James Stillman. The voting trustees may, in their dis-
oretion, deliver the stock at an earlier date.

LATEST EARNINGS.— 5 Gross, $2,683,884; net, $639,705
mos,,July 1 to Nov. 30. ....Gross, 2,549,528; net. 722,226
Report for year ending June 30, 1903, atv length, in V. 77, p. 2276,

2284; see also editorial, p. 2252, .

1902-03. 1901-02. 1900-01.

Gross earnings............ P oK $6,010,458 $5,450,871 $4.753,066
Operating eXpenses....ccccuceea-- 4,358,809 3,616,126 3,399,222
-e-- -$1,851,649 $1,834,745 $1,353,845
. 1,731,452 $1,950,120 $1,384,186

- 151,416 128,850 114,600
899,985 821,263 762,903

27,681 83,673 28,000

Balance, surplus $652,370 $916,334 $478,683

DIRECTORS. —Pres., Stuart R. Knott: Vice-Pres., G. J. Gould; J.
W. Gates, John Lambert, of Chicago; Edward H. Harriman, Otto H.
Kahn, Edwin Gould, Lawrence Greer, H. P. Wertheim and Herman
Sielcken of New York; John J. Mitehell, of Chicago; Julius S. Walsh,
H. C. Pierce, of 8t. Louis.—(V. 77, p. 2276, 2284.)

Kansas City Pittsburg & Gulf RR.=See K. C. Southern Ry.

Kentucky & Indiana Bridge & Railroad Co.—Owns steel
cantilever bridge over the Ohio River at Louisville and 5 miles of rail-
road between Louisville, Ky., and New Albany, Ind., and 5 miles of
belt line in Louisville; also owns Louis. & New Albany Ferry Co.
Successor Jan. 31, 1900, to Kentucky & Indiana Bridge Co., sold
in foreclosure subject to the $1,000,000 first mortgage. The Southern
Ry., Balt. & Ohio Southwestern (B. & O.) and Chicago Indianapolis
& Louisville own the $75,000 capital stock, and pay monthly, in pro-

ortion to cars handled, any deficit in operations. Of the $2,500,000

rst consol. 48, $1,000,000 were reserved to retire the old 5s at ma-
turity and $500,000 for improvements and betterments. V. 71. p. 492,

EARNINGS.—For year ending June 30, 1903, gross, $232,931; def.
under int. charges, etc., $171,297. President, W. M. Greene; Sec. and
Treas., H. W. Heazlitt, Gen. Mgr., W. M. Mitchell.—(V.71,p. 287, 342.)

Keokuk & Des Moines Ry.—Owns from Keokuk, Ia.,, to Des
Moines, [a., 162 miles. Leased for 45 years from October 1, 1878, to
the Chicago Rock Island & Pacific Railway, the lessee to pay 25 per
cent of the gross earnings, but arantees the interest (not the prin-
cipal) on the bonds. Stock is $1,524,600 8 per cent preferred and $2,-
600,400 common (par $100), a majority of which is held by the lessee.
DIvID’DS.—) 1893. 1894. 1895. '96 t0’98. 1899. 1900. ’01.°02, ’03.
On pf. p. c. 24 95 cts. 90 cts. None. 50cts. 50cts. 1 1 2

Rental: In 1899-00, $159,068; in 1900-01, $148,178.—(V. 68, p. 772.)

Keokuk & Hamilton Bridge Co.—Owns bridge across Mis
sissippi River at Keokuk, Ia., for railroads and foot passengers. The
pu’)serty was originally leased to four companies, but only two com-

anies now use it, these being the Toledo Peoria & Western and the

abash. Regarding guaranty see V. 59, p.969. On judgment of
1889 $203,000 has been collected; onvgud ment of 1894, $142,000;
in Apr., 1901, $142,000 was awarded. .72, p. 821. Btock, $1,000,-
000; par, $100. Coupons are in default, but mortgage has never been
foreclosed, and part of overdue interest is paid as earnings permit.
Last coupon paid was No.41j(due Oct., 1889), in Mar., 1903.

EARNINGS.—Year ending June 30, 1903, gross, $39,968; net, $21,-
917; other income, $16,765; total deductions, $34,901; bal., sur., $3,-
780. In 1901-2, 088, $34,116; net, $14,949. President, Andrew
Carnegie; Treas., Theodore Gilman, 62 Cedar8t., N. Y.—(V.72, p. 821.)

Kingston & Pembroke Ry.—Owns from Kingston, Ont., Can., to
Renfrew on the Can. Pac., 104 miles; branches, 9 miles Reorganized
in 1899 per plan V. 67, p. 274. Stock, $1,000,000 first pref. 5 p. c.
non-cum., $150,000 second pref. 3 p. ¢. and $2,500,000 common. The
Canadian Pac. leases theroad and owned on June 30,1903, $1,130,100

ref. and $1,759,100 common stock. V.77,p.636,1221. First div.on

8t Bref., 1p. ¢, paid April 2,’01; none since to May, ’03. Year end-
ing Dee. 31, '02, gross, $171,795; net, $19,595; int., $17,160; balance,
surplus, $2,435.—(V. 73, p. 1160.)

Knoxville & Bristol RR.=See Southern Ry.—V. 77, p. 298, 1225.

EKnoxville & Ohio RR.=—Owns Knoxville, Tenn., to Jellico, t'enn.,
and branch, 69 miles. In 1903 acquired the Tennessee Northern RR.,
La Follette to La Follette Jot., 10 miles. Stock, $1,122,200. Merged
in Oet , 1903, in Southern Ry , which owned $1,118,300 of the stock,
$1,111,300 being pledged under its consolidated mortgage of 1894.
The stockholders Oct. 7, 1903, authorized a first consol. mortgage
to secure $3,000,000 bonds, of which $2,000,000 to be reserved to re-
tir- the first mortgage bonds at maturity, balance for new acquisitions
and future requirements. The bonds when issued to be held in the
treasury of Southern Ry. V.77, p.298,1225.—(V. 77, p.451, 1225.)

Kona & Kau Ry., Hawaii.—V. 75, p. 289; V. 76, p. 542.

Lake Erie & Western Railroad.~RoAD—Owns San-
dusky, O., to Peoi!a,Ill., 420 miles, and branch to Minster, 10 miles;
Indianapolis to Michigan City, 162 miles; Fort Wayne to Connersville
and branch to Rushville, 133 miles; total owned, 725 miles; leases
lllvltl)lrthem Ohio RR., Akron to Delphos, 162 miles; total operated, 887

es.

Net earnings ...ceccea.....
Total net income..
Taxes.....
Interest on bonds.
Miscellaneous..

zed for FRASER

HISTORY, ETC.—Formed in 1887 after foreclosure of the Lake Erie-
& Western Railway. (S8eeV. 50, p. 590.) In 1899, control passed to. the
Vanderbilts, and on Jan. 1, 1903, the Lake 8hore & Michigan Southern
owned $5,940,000 common and $5,930,000 pref. stock. V. 71, p. 1269.

DIVID. SINCE 1890 { '91 ’92 ’93 to’98 ’99 1900 ’01 to ’03. 1904.

on pref.— 4 4% 5yearly O 2 4 yearly Jan., 2

BoNDS.—Abstract of first mortgage in V. 46, p. 45; of 2d mortgage in
V. 54, p. 444. Guarantees $2,500,000 58 Northern Ohio, which see.

EARNINGS.—For 9 mos. ending Sept. 30, 1903, gross, $3,891,362 in
1903, against $3,469,222 in 1902. For year ending Dec. 31, 1903

(partly estimated):
Year— @ross. Net. Div, on Pref. Bal.,Sur.
1908.....$5,199,239 £1,167,437 $668,750 $473,600 $25,087
1,152,915 668,750 473,600 10,565

1902 4,704,280

ANNUAL REPORT.—Annual report for 1902 was in V. 76, p. 916.

Year end. Dec. 31. 1902. 1901, 1900.
Gross earnings, $4,699,340 $4,533,204 $4,475,712
Net (incl. other income) 1,380,929 1,591,734
Deduct-taxes 206,9 197,335

543,750

Interest on bonds
Y d 125,000
(4)473,600 (4)473,600 (4)473,600-

No. Ohio int. guar.......
Dividends on pref. sto
5 $31,596  $252,049
s V.77, p. 2887.)

Oharges.

B

125,000 125,000

Balance, surplus o5 $10,56

—(V.75, p. 139%; V.76, p. 864, 916, 1355

Lake & River RR.=V. 77, p. 510.

Lake Shore & Michigan Southern Railway.=(See Map

N. Y. Oentral.)—Operates from Buffalo to Chicago with branches. The

main line (540 miles) includes 26 miles between Toledo and P By

Mich., under lease from the Erie & Kalamazoo.

Road owned directly. Miles. Leased, [/see this Qo.] Miles

Buffalo, N. Y., to Chicago, I11..540 | Kalamazoo A. & G. R........ 58

Sundry branches 320 | Jamestown & Franklin 51

Entire stock owned. Mahoning Coal RR......cceee 47

Detroit & Chicago (see below). 26| Erie & Kalamazoo (26 m.)....Text.

Detroit Monroe & Toledo 55 | Detroit Hillsdale & 8. W... 65

Kalamazoo & White Pigeo: Fort Wayne & Jackson.....\ 98

Northern Central Michigan

Sturgis G. & St. L.

Central Trunk.... |

Elkhart & Western.

Total of above 1,092 I Grand tot. oper. Jan. 1,’03.1,411

Of the main line 519 miles has double track. By control of ‘ Nickel

Plate” the Lake Shore has still another line from Buffalo to Chicago.

%perates Dunkirk Allegheny Valley & Pittsburg, Dunkirk, N. Y., to
tusville, Pa., 91 miles, since Oct. 1, 1901, for account of New York

Central.—(V. 73,p. 663 ) In Feb., 1902, the L. 8. & Mich. 8o., together-

with the Michigan Central, took over the operation of the Detroit

Toledo & Milwaukee RR., Allegan to Dundee, Mich., 133 miles. V. 74,

p. 379; V. 76, p. 1026.

ORGANIZATION, &C. A oonsolidation on August 16 1869. In
February, 1898, a majority of the capital stock was purchased by the
N. Y. C. & H. RR., which gave in exchan%;a its 31s p. o. bonds at the
rate of $200 in bonds for $100 in stock. V. 6,:?. 288. In 1903,
$45,289,200 stock had been exchanged. V. 69, p. 1237.

N. Y. Chicago & 8t. Louis road has been controlled by ownership of
stock since 1882, Lake Shore now owning $6,240,000 of its common.
$6,275,000 of its 2d preferred and $2,503,000 of its 1st preferred stock.
The company also controls and leases the Mahoning Coal RR. [see Lake
Shore “System” below] and owns (besides the entire stock of the gro-
prietary lines) $5,050,000 Pittsburg & Lake Erie stock. N. Y. C. & H.
R. RR. in 1899 had acquired over nine-tenths of the capital stock of
the Lake Shore, as stated above.

In 1900 the company purchased $11,224,000 of the $27,997,700
Cleveland Cin Chic. & 8t. Louis common stock ; also $5,940,000 of the
$11,840,000 common and $5,930,000 of the $11,840,000 Lake Erie &
Western preferred, the whole at a cost. of $12,958,082, of which $8,
958,082 paid from surplus earnings. V.71, p.1269; V. 72, p. 870.

In 1902 purchased $4,870,500 of the $5,000,000 stock of the
Indiana Illinois & Iowa RR., operating line from Seatonville, IlL, te
S8t Joseph, Mich., 252 miles. V.73, p. 1356; V.74, p. 41. In 1901
purchased from surplus earnings $3,200,000 Lehigh Valley RR. stock
at a (z?st of $1,920,000; total Lehigh stock owned, $5,700,000. V.74,

. 879.

L In Jan., 1903, the one-half share in $55,110,000 of the $140,-
000,000 Reading Co. stock acquired by the Vanderbilt interests, con-
sisting largely of preferred stock, the other half being held by the
Baltimore & Ohio, was turned over to the Lake Shore. See ‘ Gener:
Finances” below. As to purchase of one-sixth interest in majori
Hocking Valley Ry. common stock, see that Company. V.76, p. 102,
158; V. 77, p. 451.

In Jan., 1903, the entire stock of the Lake Erie Alliance & Wheel-
ing RR., Phalanx, O., to Dillonville, 88 miles, was purchased, together
with all the stock of the L. E. A. & W. Coal Co. and 51 p. o. of that of
the Jefferson Coal Co.; also other properties and lands. V. 76, p. 265

List of stocks of other companies acquired durlng 1900 to 1903, both
inclusive, see V. 78, p. 48

DIVIDENDS.— } ’90 ’91 ’92 ’93-97 98
Since’89. P.ot.§ 5 612 61 6 y'rly 61

03 1904.

’99 00 01
7 7 Jan.,4-

'02
TaNT v
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When

Outstanding Racte e Payable

ent.

L.8up.& Ishpem. Ry.—1st M.,$1,200,000, g.,s‘f.F.e} 20 | 1896
L.Tahoe Ry & Tr.C0o.—1stM.,g.,$500,0008.{.,beg.’05 16 | 1901
Leavenworth Terminal Ri.[& Bridge—1s8t M., g.Ce.
Lehigh & Hud. River—1st M.,g.,int.red’¢’dto 5p.c.Ce
2d mortgage, gold
Warwick Valley 1st mort., extended in 1900 .....
2d mortgage
_ L.& Hud. R.Gen.M. $3,000,000, g.(see text) Ce.c”
Lehigh & New Engl’d—1st M.,$1,000,000, gold. F P
North’ton, 1st M., g., $300,000, gu.,red. 105.F Pc*
Consol. mort., $3,000,000, g., call 105
Lehigh Valley—S8tock ($106,300 is 10 p. ¢. pf.) GP
2'1,31: m%tgga.ge, c. and r., ext. in gold in 1898..GP|
mo g T
Consol. mort., } coup. & reg., $4,762,000 4128.04T
40,000,000 }ammlty, $2,538,000 are 4198. F P
tge. and ColL Trust, g., call at 107...G P.o*&r
Gen. consol. mort., $150,000,000,g0ld GP..c*&r.
Cogl purchase bond, 3 series, $245,000 due y’rly
National Storage Co. trust certificates. ..........
Lehigh & N. Y., 1st M., g., guar. g & 1. MIp...c*&r
Leh.Val. of N.Y., 1st M., g, gup. 1.(end.) GPo*&r
Leh, Val. Ter., 1st M., gold, gu. p. &1i., end.Ce.c*&r|
Easton & Amboy,1st M.Easton to P.Amboy, gu...
Easton & No., 1st M., gold, guar. by L.Val.G Pc*&r
Middlesex Valley, 1st mort., $600,000, gold.Ce.c*
Penn. & N. Y. Can. & RR.—1st m., endors...c*&r.
Consols (see text) guaranteed p.& i.(end.). GPr|
Elmira Cortl’d & No. 1st pref. mort., gold..Ce.c*
1st M., gold, guar. p. & i. (end.). Ce |
Can.No,18t M., g.,gu.p.&i.byE.C&N.(V.76,p.1406)|
Morris Canal stock, 4% guaranteed 999 years....
Preferred stock, 10 p. o.. guar. 999 years

3
42
63
15
22
63
15

All
101
101 |

461 {

N.Y.. Farm. L. & Tr.Co.| Jan.
S8an Fran. Mero. Tr. Co.

N. Y., Central Trust Co.

‘l N. Y., Nat’l Exch.
Bank, and First
National Bank,
Warwick, N. Y.

Phila.,927 Chestnut St.
do do

$310,000

S e o P ot S S o
e
OHHHOOHHHOH

AN AN
®RRRR PRRRRR

ERCCRS b

, 1952
1953
93

o

Phila. Of., 228 So. 34 8t.
do do
do do
do do
Philadelphia.

CresTs
on
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Phil,,Leh.Val.Of.&N.Y.
N.Y.,Merch.N. Bk.& Ph.

do do
Phila., Of., 228 80. 3d 8t.
do do
Phuagelphia.
o
Phila., Lehigh Val
do do
do do

do do July
Phil. office, 228 8.3d 8t.Feb., 1904, 2
903,000 10 do do Feb.,1904, 5
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The consol. mortdga.ge of 1897 (United 8tates Trust Co., N. Y., and
John T. Dye of Indianapolis, Ind., trustees,) is for $50,000,000 of 31g
per cent gold bonds, tax free, used to retire the several issues of

8 ma,turggng from 1898 to 1903 (see abstract in V. 64.p. 1182)
amounting to $43,192,000, and the balance, $6,808,000 in re-
funding said bonds and for general Elull'g?ses of the company. The
mortgage covers 829:54 miles of ma e and branches—a consid-
erable portion being double tracked—and 181°11 miles of leased lines.
V. 66, p.1140: V. 68,p.1182; V.73, p. 1264; V. 75, p.290; V. 77, p.12035.

Of the $50,000,000 authorized debenture 4s of 1903, $40,000,000
were s80ld to pay off the $25,000,000 loan made for the purchase of
Reading stock, which matured in Jan., 1904, and floating debt in-
curred for other acquisitions. They are to be secureda by any new
mortgage. V.77, p. 1747, 2035; V. 78, p. 48.

(GUARANTIES.—AS to guaranties additional to those shown in table
above see Detroit Hillsdale & S. W. and Fort Wayne & Jackson.

GENERAL FINANCES.—Nothing has been charged to construction or
equipment account since 1883, the outlays charged to operating ex-
g:nses for new equipment amounting in 1902 to $1,423,675 and in 1901

$3,589,079, and for construction to $2,971,932 in 1902, against
8747,257, these items being exclusive of expenditures for renewals.
Profit and loss surplus Jan. 1, 1903, $18,035,138. Low grades permit
large ftrain loads ; average for 1902, 576 tons, against 530 in 1901.
231!10.1&11., 1904, the dividend rate was inereased to 8 p.c. V.77,Dp.

90.

ANNUAL REPORT for 1902 was in V. 76, p.1026; see edit. page 1003,
Preliminary statement for 1903, partly estimated, was in V. 77, p.
2387. Operating expenses include $4,395,000 for construetion and
renewals in 1903, against $2,768,788 in 1902 and $597,063 in 1901 .

Year end. Dec. 31— 1903. 1902 1901.
Total gross earnings $34,612,000 $30,449,292  $29,272,675
Oper. exp. & taxes - 27,640,000 21,959,064 20,210,229

Net earnings .... .. 86,972,000 $8,460,228 $9,062,446
Net, incl. oth. income.... . $9,302,000 $10,128,793  $10,391,736
Rentals paid......... 1,042,667 916,605
Interest on debt.. 4,840,000 2,297,252 2,266,656

1)3,709,987

Divid’s on guar. s 53,350 53,350
Dividends......... .. (78,462,655 (7)8,462,655
Surplus over divs. .. $752,013 $3,272,869 $3,692,470

—(V. 77, p. 2098, 2280, 2387, 23:0; V. 78, D. 48.)

Lake Shore System.,=Mahoning Coal RR.=Owns from
Youngstown to Andover, O., and branches, 47 miles. Branch (prac-
tically second track) from Doughton to Plymouth, on the Lake Shore,
47 miles, of which 18 miles built by the Lakc Shore, was completed in
Sept., 1903. Leased in perpetuity tor 40 per cent of gross earnings to
Lake 8hore, which Jan. 1, 1903, owned $865,900 common and $399,-
500 preferred stock.

DIVIDENDS.—) 1889. ’90. ’91. ’92. ’93.
On common. }412% 5 4 8, 8
The preferred stock certificates are 5 p. o.
a clause making them redeemable at par at og on of company.
For year ending Dec. 31, 1902, rental, $668,207; 8 lus over int.
and 10 p. ¢. on com. and 5 p. ¢. on pret., $408,§54.—(V. 6, p. 897.)

Lake Superior & Ishpeming Rg.—Ma.rquette to Ishpeming,
Mich., 20 miles; leases, 1 mile; total, 21 miles. The Munising Ry.,
Little Lake to Munising, 38 miles, and the Marquette & Southeastern
Ry., Scandia to Marquette, 17 miles, are operated as one system, all
being controlled by the Cleveland Clifts Iron Co. Stock, $1,000,000;
parofshares, $100. Bonds are subject to call for the smkin% fund by lot
at 105 and interest. Year ending Dec. 31, 1902, gross, $186,584; net,
$43,940; other income, $18,726; taxes, $19,270. President, Wm. G.
Mather, Cleveland, O.—(V. 75, p. 1207; V. 76, p. 1248; V. 78, p. 229.)

Lake Tahoe Ry. & Transportation Co.=Truckee to Tahoe,
Qal., 15 miles, narrow gauge, operated during tourist season from Ma;
15 to Oct.15 in connection with steamers and hotels, also owned. Stoc
$500,000, all outstanding. Mortgage covers also steamers, wharf and
hotel &rope costing $250,000; sinking fund becomes operative in
1905; Mercantile Trust Co., San Francisco, trustee. V.74, p. 479. For
1902, net earnings over interest and other charges were $20,130. For
year 1901, gross, $39,368; net, $16,469. President, D. L. Bliss, San
Franecisco, Cal.—(V. 74, p. 478.)

Laramie Hahn's Peak & Pacific Ry.~In Oct.,, 1903, grading
ocompleted from Laramie, Wyoming, via Centennial, 30 miles, to be
operated in summer of 1904; contract also let from Centennial to
Grand Encampment, being balance of 100 miles; entire projected line,
600 miles. Stock authorized, $9,000,000, all com., to be issued at rate
of $90,000 per mile; par of shares,$10. No bonds. (See V.77, p. 824),
President, Isaac-Van Horn, 7 Congress 8t., Boston.—(V. 77, p. 824.)

Leavenworth Terminal Railway & Bridge.—~Owns high-
way and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, over
Missouri River at Leavenworth, Kan., and valuable terminal property
in that eity. The mortéage contains a sinking fund provision. Kan-
sas City St. Joseph & C. B. (Chicago B. & Q.) and Chicago R.I. & P.
use the bridge at an annual rental of $16,000 each, under a 30-year
contract from 1894, and Chicago Gt. Western from Sept. 1, 1895, for 30
years; rental $14,250. For year 1902-03, gross, $51,080; net, $35,765;
int. on bds., $30,000; bal., sur., $5,765. Stock,$600,000.—(V.69,p. 494.)

’94. ’95 to Aug., 1903.
8 10 (Feb.7%,Aug.3%)

aranteed and contain

Lehigh & Hudson River Ry.—Owns from Greycourt, on Erie
RR., to Belvidere, N. J., on the Pennsylvania RR., 63 miles, Progrletm&y
lines: Orange County RR. (entire stock owned—no bonds issued), Hud-
son Junction to Maybrook, N.Y.,on Cent.N.E.Ry. (PoughkeeBsie Bridge),
including trackage, a total of 13 miles; 8. E. & P. RR., Phillipsbur,
to Easton, 1 mile; trackage, Penn RR., Belvidere to Phillipsburg, 1
miles; total oper., 90 miles.

The Central RR. of N.J.and Lehigh Coal & Nav. Co. control the
road. V.68, p.568. Btock, $1,340,000; par, $100.

BONDS.—Of the $1,124,000 general mortgage bonds out, $1,062,-
000 are guaranteed jointly, prin. and interest, by the Cent. RR.
of N.J and Leh. Coal & Nav. Co. An additional $1,535,000 are re-
served to take up prior liens and $330,000 for extensions or acquisi-
tions of connecting roads. See form of guaranty, ete., in V. 67, p. 788.
Bills payable for fequipment, $100,000, bearing 5 p. c. interest,due
Apr. 15 and 16, 1904.

EARNINGS.—12 mos., } 1902-03. Gross, $434,777; net, $181,303

July 1 to June 30. 1901-02.. .....Gross, 378,315; net, 166,642

Surplus over charges, $38,187, against $18,992 in 1901-02.

ANNUAL REPORT.—Including Orange County RR.—V. 77, p. 2277.
Year end. June 30. G Nei, Int.,taz, etc. Bal., sur.
$180,748 $166,062
1902 386,87 166,663 157,247
Lewis A. Riley, President, Philadelphia, Pa.—(V. 75, p. 1250, 1254
V.77, p. 22717.)

Lehigh & New England RR.=Operates road from Slatington,
Pa., to Campbell Hall, N. Y., 96 miles, and Martin’s Creek to Bath, 15
miles, the latter completed in July, 1903, of which two sections, ag-
gregag:ing 32 miles, belong to other companies, leaving 79 miles
owned.

HISTORY.—A reorganization July 1, 1895, of the Pennsylvania
Poughkeepsie & Boston, sold in foreclosure Dec. 14,1894. *In Jan.,
1904, the Lehigh Coal & Navigation Co., it was understood, acquired
an interest. V. 78, p. 229.

SECURITIES,—S8tock is $1,500,000, par $50. Mortgage of 1895 is for
$1,000,000, of which $569,000 for improvements and exten’s.—(V. 62,
p.134.) Current liabilities June 30, 1902, $262,493. There were also
$75,000 collateral trust bonds and $20,000 equipment 68. Of the
consols of 1903 ($3,000,000 authorized issue), $1,300,000 are issuabdle
to retire the existing bonds, the remainder being available for exten-
sions and improvements; trustee, City Trust, Safe Deposit & Surety
Co. of Philadelphia. V.77, p.951.

EARNINGS.—For year ending June 30, 1902, gross, $124,685; net,
$32,433; charges, $47,178; balance, deficit, $14,746.—(V. 78, p. 229.)

Lehigh Valley RR.—(See Map.)—Embraces main line from
Jersey City, N. J., opposite N. Y. City, to Buffaio, N. Y., 450 miles,
with branches, viz.:

Fee or Entire Stock Owned— | Maj. S8tock Orned—COont. Miles

Miles. | Lehigh & N. Y,, Pa. State
Buffalo, N. Y., to Sayre, Pa.. 181! Lineto No.tairHaven,N.Y. 115
Wi‘l'kesba,rre, Pa., to Jerse e . 70

... 139
502 | Other. -
Trackageto,Susp.Bridge,eto.

Branches...... .. ....... 5
Majority Stock Owned —

Pa. & N. Y., Wilksb’re to Pa.
State Line (with 45 miles Total June 30, 1903.. .....1,399
branches) 141 | Second Track 573

HISTORY, ETC.—In March, 1897, J. P. Morgan & Co. acquired, the
voting power for a large block of the stock, see V. 64, p. 517, 754; V.
68, p. 474, and in June, 1899, purchased about 75,000 shares of stock,
being one-half of the holdings of the Asa Packer estate, and in Jan.,
1901, the remaining half, these, together with other acquisitions, plac-
ing them in practical control. V. 68, 1p 1226; V.70, p. 1049; V. 72, p.
87. In 1901 representatives of the Erie, Lackawanna, Central of New
Jersey, Reading and Vanderbilt interests entered the directory. V.
72, p. 137, 391, The Lake Shore & Mich. 8o, in 1901 purchased $3,200,-
000 of the stock. V. 74, p. 883. For list of securities owned, see V.
66, p. 187. As to merger in 1903 of certain subsidiary eompanies
under names of Lehigh Valley Ry. of New York and New Jersey, see
V.77, p. 972.

CoAL PROPERTY.—The Lehigh Valley RR. Co. owns 3,619 acres of
coal lands and all the ($650,000) stock of the Lehigh Valley Coal Co.,
which in December, 1893, owned anthracite coal and surface lands:

Total acres. Coul acres. Estd. yield.
Owned in fee......ccauae e 15 7,242 124,000,000
Perpetually leased. - 5,741 111,000,000
Term leases - 1,708 1,708 47,000,000
Controls through stock owned.. 9,229 4,519 50,000,000

Collieries 54, daily capacity about 30,000 tons. (V. 62, p. 364.) The
Hazelton Coal Co. (chartered in 1896) stock is owned and its $2,000,-
000 first mortgage 58 also owned are guaranteed—see V. 64, %) 137.In
1900 Delano Land Co. was merged in Leh. Val.Coal Co.—V. 71, p. 287.

The Coal Co. shipped from collieries owned 3,531,677 tons in
1902-03, against 3,049,755 tons in 1901-02; total coal tonnage in
1902-03, was 5,936,016.

DIVIDENDS.— ; ’86. ’87. ’88. ’89. ’'90. ’'91. ’92 ’93.
Since’85. P. ot. 4 43 5 5 5 5 54 4

4
49

none
since.




St
doBesti—r—
¥ '“‘;ﬁﬁusol’mut

- & &
& [ Chatlotte
JROCHESTER ,,

W Mortimer

Q
Nunda Je)
<
\
Hornellsvilled
#-oCanisteo

TWellsville .

! Hinsdale Addison P

\({(‘,m'vﬂ

e ————
Eldred GeneseeX o . e\é P Elkaud
3 HarrisO® « ce“\

Qe

Galeton s

N
CU}!(lk‘l'b[)Ol'L ° O

v / ‘West End Antrim

O
\Johnsonburg | costello

o~
Ridgway
Driftwood
A
Brockway V.
Coal Gleno
“Falls Creek
VvAL. RDu Bois
ALL. Jefferson Lineb

Cur vcnsm’
“Walston
Punxsutawney

Lock Haven<ss
], _R
Beech Cre

Milesburg
Laurelton
Wekert peNN. B
—0"

LEHIGH VALLEY
RAILROAD

Falling
al ugton‘x}

Car11Kng R.
% “Nawar’
HORSEHEADS i AN

( ——pLawrenceville

S Tioga

Stokesdale

CAMDEN '
McConnells V.Q
Central S(l'q
O S

4
‘H,
Spor

QThroop
N .

O

%,
o,,% “z
£3

{ Marathon

k& Richford i

H d
m Berkshire Chenanko

~cpfNewark Valley

Dt gy Flemingville
S
TN B SO _ERE__
w0

& 1o Don inghamton

G
1,00 Vestal
LM e ¢

® 7 Lanesboro &

—
\O\\Vestﬂeld Flats
£

p7 Barton

AYRE

s e e P
S *
wl\\g{&ww“ Of

3 A et 0 oNF
®
5 9-\\»0"“ HAlford

oskE
Snedekervill
5.
Morris Run/o ""des
b4 Yo 0¥
Foot of /c Y & L ’ng““oc
Plane w

Fall Brook

Nordmont 4
Eagle Mere o Ly
Sonestowilo
0
o o

wa PORT
Halls
N

[
Chamouni ¥ Gu;l

Qs

I AR s S B
o ot ¥ © o A A
B AN o

Lty C)
. c,\f“N\;\,\h

i ykes
A e, Lincoln Collle;
9|2 Ratilng Run,

A 3
ks ? Nmeveh /
o

o Watertown
o Camden
oSyracuse

Albany

’Cleveland

THROUGH ROUTE
NEW YORK TO CHICAGO

a6y
< Qe
s.8%" 1 av® ©
FHILAD"ELPH\# “Camden

Delhi 7

Dowx?sville

. Olive Branch
N\ Hancock

P).

S

®
Carbondale, S

o
Honesdale "—\g AN Monticel]o?
o % \) Summitville

e Ve e
Hawley

Port Jery 3=
qu ine I8
& 7

MOOLS AVMTIVH

S

SANOI ANV

‘IIIAXXT "TOA |




JAN,, 1904.]

RAILWAY STOCKS AND BONDS.

437

Miles
of
Road.

RAILROADS.

For explanation of column headings, &o., see notes
on first page of tables.

| Date
of
Bonds

8ize, or
Par
Value.

Bonds—r rinos-
pal,When Due.,
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Pﬁﬂ.ble, and by
Cen Payable om.

Amount
Outstanding

Lehigh Val.—(0on.)—8now Sh. 1st M.not gu.GP.r $500
L.V.Coal Co.18t M.$12,000,000,2.8.f.,n0ot drn.c*&r
Delano L’d 1st M., g., gu.. 8. f. $30,000¥’ly.GP
L. V. Coal tr. otfs., $3,000,000, call, (text). GP.
Oar trusts, ) $50,000 due each F. & A c*
0ld.GP 3 $25,000 due each F. & A..cuuue cev--.
uip. trusts, gold, due $200.000 yearly.PeP..
0 gold, ser. “D” to “G,” due $562,000 y'rly.
Maritime mortgage bonds, $120,000 due yearly.
Lexingt. & East’n—1s8t M., g.,ext.in’01,red.102Ce.c*
General mort., gold.Co T
Liltle Falls & Dolgeville—1st M., $250,000, gold...
Little Miami—S8t'k,com.,gu.8 p.c.,99 yrs.,P.C.&St.L.
Renewal mortgage c
New M. ($3,000,000)—V. 72, p. 184, 241, 10S0...
L. Rock & Hot Sp. West.—1st M., g., $1,140,000.%8t
Liitle Schuylkill Nav. RR. & Ooal—Stock (rental gu.)
Island—2d (now 1s') mortgage. c*
Consol. mortgage, gold, $5,000,000.Ce
do do do

General mortgage, gold Ce [
L. I. RR. M. on ferry for $2,750,000, gold.Ce..c*
Stewart Line M. of 1932 for $500,000, gold.Ce..
Debenture ($1,500,000) gold, not subject to call..
New York & Flushing 1st mortgagg, assumed....
B’klyn & Montauk 1st M., $250,000 are 6s.Ce.c*
2d M., g., ass’d, Bus. Sta. to Eastp. & brs.Ce.c”
Long Isiand City & Flushing 1st M., assumed..c*
Consol. mortgage gold, assumed.Ce. ?
N. Y. Bay Extension, $200,000, 1st M., assumed.
Montauk Extens’n, $800,000, 1st M., assumed ..
Unitied M., $9,828,000, g call 110 Usm
Refund. M , $45,000,000, g., guar., p. & i.

92

1895 | . O
1899 |1,000&¢
1903 300 &c.

Jan.
Jan.
Jan.
Deo.

$367,000 & J.

1,089,000

Philadelphia.
do do
do

do
Phila., Girard Trust Co.
Phil., Girard Trust.

do do
Phila., Penn.Co.for Ins.
Philadelphia.
N. Y., J. K. Tod & Co.
sSee Text
N. Y., Am. Ex. Nat. Bk.
Cinn.,Office, 18t Nat.Bk.
N. Y., Bank of America.
do do

8t. Louis and Phila.
Phila., Of., 410 Walnut
N.Y.,U.8. Mort.& Tr.Co.
do do

&
PP e

To June 1, ’09
1904 to 1910
To May 1,1907
July 1, 191}
Feb. 1. 1935
1933

Dec.10,’03, 21,
Nov. 2, 1912
Feb. 1, 1951
July 1, 1929
Jan.15,'04,21
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New York.

BoND8—Thegeneral consolidated wortgage of 1903 will secure $150,-
000,000 bonds, bearing not t» exceed 5 per cent interest, covering the
entire road, the stock of the Lehizh Valley Coal Co. and other stocks
owned. A sufficient amount will be reserved to retire at or bef<re
maturity the outstanding fixed obligations (exclusive of car trusts
and some minor matters) amounting to about $94,204,000, (including
the collateral trust bonds, which will be called when convenient), on
payment of which the general consols will be a first lien on all the
property of the system, except as to $12,600,000 annuity bonds, which
are apergetua,l charge; old bonds may, however, be extended if nec-
essary. Provision may be made at the time of issue of bonds there-
under for theright to convert into stock at the pleasure of the holder
not over $25,000,000 at any one time. 1tisintended to issue $10,-
000,000, as required, on account of advances made and to be made in

ayment of car trusts matured, evte. Additional amounts to be issued

or improvements are limited to $2,000,000 yearly, or such larger
amounts as may be authorized by stockholders, V. 77, p. 824; V. 78, p.
287. The mort. and coll. trust 53 of 1897 are subject to call at 1071p.

GUARANTIES —Elmira CQortland & Northern RR.—This road, with
the Canastota Northern, runs from Elmira to Canastota and Cam-
den, N. Y.. 140 miles. Stock, $2,000,000, is owned. V. 62, p. 364,1177.

Lehigh Valley Railway Qo. of New York.—Owned Buffalo,N. Y., to near
Bayre, Penn., 175 m. double frack. ard branches to Ithaca, Auburn,
etc., 110 m.; in all 285 m., covered by $15,000,000 mortgage of 1890,
but in Aug., 1903, consolidated with other subsidiary companies;
total mileage now is 359 miles. 8tock, $7,720,000, all owned by Lehigh
Val. RR. Mortgage abstract V. 51, p. 114. V. 65, p. 412, 1071; V. 77,
p. 147, 972,

Lehigh Valley Terminal Railway. -Owned double-track road from
Boutb clainfield, N. J., to Jersey City, with about 125 acres at Jersey
City and a :arge water front there, etc. Merg d in Aug., 1903, with
other subeidiary companies in L. V. Ry. of N. J., having total milesge
of 110 m., its $16,451,000 stock being all owned by Leh. Val. RA.

77, p. 972. V. 53, p. 640, 880. Car trusts, $900,000.

Morris Oanal.—Leased for 999 years and dividends guaranteed.
Bonds all owned by Lehigh Valley. See V. 50, p. 137.

Pennsylvania & New York Oanal & Railroad.—Leased for 99 years
from December 1, 1888, to Lehigh Valley, which has assumed its debt
and owns all ita stock. Consol. mortgage bonds of 1888 are reserved to
take up prior bonds when due. The consols include $4,000,000 of 5
per cents, $3,000,000 of 4s, $1,500,000 of 4128. V. 62, p. 950.

Lehigh & New York RR.—Near East Waverly to Fairhaven, on Lake
Ontario, 115 miles. V. 61, p. 558, 750; V. 62, p. 134; V. 71, p. 1311.

Lehigh Valley Ooal Oo.—8ee * Coal Property’’ above.

The Coal Co. trust certificates of 1902 (£3,000,000 authorized) will
be secured by $4,000,000 in value of “anthracite coal and the pro-
ceeds thereof:”” they are subject to call in whole or in part by lot at
any time at 1029 and int. or at par on Dec. 1, 1907. V. 75, p. 1254.

LATEST EARNINGS. - From July 1 to Nov. 30 (5 months), charges as
shown below include $288,333 for additions and improvements,

against $585,000 in 1902:
Net. Olh. ine. OCharges. Bal., sur.

5 mos. Gros.. ¢
315 $5,230,147 $221,490 $2,733,192 $2,715,445

1903.....$13,004,
1902..... 8,493,873 870,558 166,203 3,034,645 dr.1,997,884

Net income of coal companies additional to above, $199,645 in
1903, against deficit $750,134 in 1902.
ANNUAL REPORT.—Fiscal year ends June 30. The report for 1902-03
was given in V. 77, p. 822, 946, 969. See also editorial, p. 931
1902-03. 1+ 01-02. 1900 O1.
$10,104,764 $9,828.959 $9,636,803
.. 11,609,706 9,627,387 9,272,817
Passengers........... 3,191,639 3,664,820 2,989,004
Mail, express, eto 1,748,394 1,298,902 1,584,443
Total gross .......‘.....:..$26.6'74,503 $23,919,968
Operating expenses 18,980,180 17,981,199
$5,938,769
533,2

Earnings from coal
Miscellaneous freight..

$23,482,567
18,668,024
$4,814,542
890,796

$5,705,338

$5,094,329
2,805
260,817

85,977,951
def.$272,613

$7,674,324
604,924

Total income $8,279,248
Additions and improvements. $1,266,182
Interest and rentals 5,111,398

613,405 \
176,673 105,449

$7,167,659 $7 249,909
Net income $1,111,589 def.$777,910
Net income coal properties... 895,919 df.1,098,798

Total net income.......... $2,007,508 df.$1,876,708

Pres. (Deec, 1902), E, B. Thomas; 2d V. P., J. A, Middleton; Treas.,
W. C. Alderson; Sec., D. G. Baird. 228 8o. Third St., Phila. Executive
Com.: Chairman, Eben B. Thomas; Geo. F. Baker, E. T Stotespury,
Charles Steele, H. MoK. Twombly and Geo F. Baer.

Directors—Edward T.Stotesbury,Norman B.Ream,Joseph Wharton,Beauveaun
Borie, Charles Steele, Irving A. Stearns, Abram Nesbitt, H. McK, Twombly,
Hben B. Thomas, George F. Baker, E. B. Smith, George F. Baer:and
Robt. C. Lippincett.

77, p. 196, 25", 6286, 822, 824, 9486, 951, 969, 2159, 2280.)

Net earnings.
Other income........ evvansdasne
$£6,471,999
$1,433,676
5,090,317
467

Total deductions.

Lexington & Eastern Ry.—Owns from Lexington, Ky., to Jack-
aon, Ky., about 92 miles. Operates Ohio & Kentucky Bi.' Jackson,
Ky., to cannel coal tields in Morgan Co., 26 miles. Stock, $500,000;
par, $100. Reorg. without foreclosure in 1901 per plan V. 73, p. 663.

BoND8.—The tirst mortgage 58 were extended at same rate of interest
to July 1, 1911, the company having the right to call and redeem all or
any of them at 102 and interest. All interest on the general mortgage
bonds was waived to Aug 1, 1901, interest thereatter to be paid 1n cash
Feb. and Aug 1, as follows: 2 p. ¢. yearly for 5 years, then 3 p. o. for
5 years and 5 p. 6. yearly thereatter to maturity. Deferred deben-
tures will be issued from time to time for balance of the interest
not paid in cash on the general mortgage bonds accruing after Aug. 1,
1901, such debentures ($375,000 eventually) being payable without
interest whenever the company shall decide, either in cash or general
mortgage bonds, but to become payable immediately in case any divi-
dend is declared on the stock. Loans payable June 30,1902, $27,850.

EARNINGS.—5 months, 3 1903.........4ross, $297,533; net, $75,450

July 1 to Nov. 30. 1902 232,798; net, 91,861

Year ending June 30, 1903 (119 miles), gross, $574,788; net, $225,-
058; interest, $117,500; waxes, $12,900; rentals, etc., $37,861; bal.,
sar., $56,797. President, Arthur Cary, Lexington, Ky. (V.76, p. 542.)

Lime Rock BR,—Ownsroad in and around Rockland, Me., 12
miles; trackage, 1 mile; total, 12 miles Stock, $450,000; conhroiled
by the Rockland-Rockport Lime Co. of Maine. Bonds. $400,000 consol.
ref 30-year gold 4s, due July 1,1929 ($1,000 each), int Jan and July,
at Portland, Me. Year ending June 30, 1903, gross, $79,479; net,
$37,935; other income, $2,898; charges, $18,622; dividends (3 p. ¢.),
$13,500; bal ,sur., $8,711 Pres., Fred. E. Richards; Treasurer, Joseph
Remick, Boston, Mass. Office, Rockland, Me.

Little Falls & Dolgeville RR,=Little Falls, N. Y., to Dolge-
ville, 10 miles. Suoccessor in Dec., 1902, to foreclosed road of same;:
name. V.75, p.48. Stock, $250,000. Bonds, see table. For 6 mos.
ending June 30, 1903, gross, $22,126; net, $7,263; charges, $2,325.
President, Dumont Clarke; Treasurer, E. R. Wauckel. (V. 75, p. 48.)

Little Kanawha RR.—Parkersburg, W. Va., to Palestine, 30
miles, thence by steamer, 20 miles, 10 Creston; total, 52 miles.
Stock, $3,000,000 authorized; issued $509,500. In April, 1902, a
syndicate representin% the Gould interests acquired the road. See
W. Va. & Pitts item, V. 74, p. 777. From Nov. 22, 1901, to June 30,
1902, gross, $34,575; net. $8,840. J. T. Blair, Prest., Parkersburg,
W. Va.—(V. 75, p. 442, 666, 1302; V. 76, p. 1030.)

Little Miami RR.=—Owns Cincinnati, O., to Springfield, O., 84
miles branch, Xenia, O., to Dayton, O., 16 miles; leases, Columbus &-
XeniaRR., Xenia, O., to Columbus, O.. 55 miles: Dayton & West. RR.,,
Dayton, O., to Ind. 8tate Line, 38 m.; Cin. 8t. Con.RR., 2 m.; tot. 195 m..

LEASE.—On Dec. 1, 1869, leased to Pittsburg Cincinnati & St. Lonis
(now Pittsburg Cincinnati Chicar%ro & 8t. Louis) for ninety-nine years
renewable forever. The Penn. RR. Co. is a party to the contract and
guarantees its faithful execution. Rental is 8 per cent on $4,943,100
stock and interest on debt. Lessee’s report shows net loss to lessee :
In 1897, $230,645. In 1898, $222,225; 1899, profit, $54,725; 1900,
$65,989; in 1901 profit, $67,151; in 1902, loss, $92,069. Stock au-
thorized, $8,000,000. Beginning Dec., 1899, 15 per cent extra has been
paid each Dec. and June¢ from the surplus invested fund, making divi-
dend 825 per cent yearly Of the 3igs, $1,358,000 were, on Jan. 1,
1903, owned by the Fenn. RR.—(V. 72, p. 241,1080; V. 74, p. 427.)

Little Schuylkill Navigation RR. & Coal.—Owns from Port
Clinton to Tamanend and Reevesdale, 32 miles. Re-leased on Dee.
1, 1896, to Phila. & Read. Ry. for 999 years, and rental reduced from
7 p. ¢. on stock to 5 p. 6., gold from Jan. 1, 1897; in 1898, 512 p. ¢.: in
1899,,519; in 1900, 5; in ’01, 5l; 1902, 513 p. ¢; 1903, 5 p. ¢.; 1904,
Jan., 213 p. ¢. Lesseepays taxes and organ. expenses —(V. 73, p. 554.)

Logansport & Toledo Ry.=—Logansport, Ind., to Butler, Ind.,,
94 miles. Successor on Sept. 12,1901, to Eel River RR., sold under
order of Court and purchased in the interest of the Pennsylvania RR.,
and operated from Jan. 1, 1902, as a partof the Vandallasystem Stock,
$4,900. Obligations due Pennsylvania Co Deec. 31, 1902, bearing 4 p.
c. interest, $1,350,000; advances by Penn. Co. at 4 p. c.yearly, $225,-
000; int. dne on advances, $78,941. For 6 mos ending June 30, 1903,
gross, $98,241, against $83,368 in 1902; def. under oper. exp., $10,,
174, against def. $12,934 in 1902. For 1902, gross, $192,023; def’
under op. exp., $25,951; int., etc., $62,197.—(V. 74, p. 41.)

Long Island RR.=Operates the steam surface roads of Long Isl.
Owns— Miles. | Leases— (1 Which see.) Miles.
Long Island City to Greenport. 95 ’ N.

. Y. & Rockaway Beach Ry.{ 12
Long Island City to Montauk..115 | Jamaica & Bouth Shore..... nee O
Sundry branches............... 106

(V. 78,p. 102.)
—— | N. Y. B’klyn & Man. Beach .. 18
Total owned 316

Leases— (V. 77, p. 2098.) —_—

Brooklyn & Jamaica KR 10 Total June 30, 1903........391

North Shore Branch RR 30 Double track 108

8TOCK —$12,000,000; par, $50; of which Penn.RR. owns $6,797,900.

DIVIDENDS.—-% 1882. ’83 t0’90. ’91. ’92. ’93. ’94. ’95. ’96. None

Per cent. 1 4 yearly 41 5 5 44 4 4 since.
BoNDS.—The refunding 4s of 1903 ($45,000,050 authorized issue)
will provide for the retirement of all the underlying bonds of the 8y8-
tem, including the outstanding unitied bonds, for which about $25,-
000,000 i: re:erved; of the bonds, $10,000,000, guaranteed as to
cipal and interest, have been sold, the proceeds to be used for vasious .
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ANTERESL UK ULV LD LD

‘When
Payable

Bonds—Prineil-
Where Pv%{xa.ble, and by|pal,When Due.
om. 8¢’ ks-LastDiv,

Amount

Outstanding Raétgnger

Long Island—(Ooncluded)— !
LEASED LINES, PRINCIPAL OR INTEREST GUAR/ANTEE
L.I.RR. N.Sh.Br.cons.M.$1,425,000,gu.p.&.Ce ¢*| 30
N.Y.B. &Man. B.1st con. M.$1,726,000 g. %u.()e&
N. Y. & Rock. B., 18t M. $984,000, gu. p. &1.Ce.|
P.P. & C. 1., 1st and 2d. ($96.000 2ds) gu. p. & 1.‘
Low. & Ark.—1st M., $7,000,000, g..S ¢*&r. Text.|
Louisiana & Northwest RR.—First mort., gold |
Louisiana Ry. & Nav.—1st M., g. Bee text.F..c&r|
La. South’n—1st M., g.,red. at 105 after 1902 Ce.o|
Louisiana Western—1st mortgage, gold. Ceoc*
Louisv. & Atlantic—18t mort., gold, $1,000,000. K
Lowisville Bridge 0o.—8tock |
Lowis. H. & 8t.. L.—1st mort., $2,500,000, gold.Mo|
Louisv.& Jeff. Br.00.—$5,000,000,g.gu. p.&l.,end.c*|
Lowisville & Nashwille—8tock, $60,000,000 |
Cecil.Br.1stM.,Cecil.to Louis.,s.f.,dr.at 100.Un 6|
E.H.&N.1stM., Hend.toNash., g, dr'nat110.Ce.c*
Louis. & Nash. gen’l M., gold, drawn at 110.Ce.c*
L. C. & Lex. 2d m. 8. f. not dr’'n,Louis.to Newp’t.c* ‘
Gen. mort. L. C. & L., gold(V.63, p.lOlO),lVlo.e*j
L. & N. bas.,8.& N. Ala. RR.,2d M. as col. g.l]n.c*v
Pensacola Div., 1st M., gold (dr'n at 105).F..c*|
N. O. & Mob. Div. 1st M., N.O. to Mobile, g.F.c*
2d mortgage, old..cocuucuccecncaccarcancaa e
Southeast’n & 8t. Louis Div. 1st mort., gold.
24 M., gold, East 8t. L. to Evansville
1st M. (50—{18!11‘ 58), $15,000 p. m., gold.Us...
1st mort., collateral trust ($7,000,000) gold..Fe¢*} ....
Unified mortgage for $75,000,000, gold.Ce.c*&r| Text.
Col.tr.M.,call par att. 1908, $30,000,000, g. Usc*|
8t. Louis property, 1st M., gold, $650,000.8S8¢ ¢ |
a In hands of publie; total issued shown in left lhand

column; balan/ce under uni'fled mort!

a$1,262,000
al,601,000
a 883,000
436,000
2,449,000
100,000
3,842,000

U. 8. Mort.& Tr.Co.
Corbin Bank’g Co.
U.8.Mort.& Tr.Co.
do do
, Fisk & Robinson.
Boody, M¢eL.& Co.
Farmers’ Tr. Co.
R.Winthrop & Co.
8. Pac.Co., 23 B’rd
., Knick. Trust Co.
Louisville, K{.o
.Y.,Bk.of Am.& Louis.
.Y.,J.P.Morgan & Co.
. Y., 120 Broadway.
do do

Oct. 1, 1932
Oct. 1, 1985
Sept. 1, 1927
1926-1931
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improvements and additions in connection with the Pennsylvania
tunnels to and through New York City, prineipally for additional ter-
minal facilities at Bay Ridge and Long Island City and for a double-
track connection with the New Haven Roaa; the remainder will be
held for future requirements. V. 77, p. 1533.
The ferry morigage tor $2,750,000 covers all the real and per-
sonal property pertaining to the company’s ferries (34th Street and
James 8lip). As to debentures see page 2 of SUP. of April, 1895.
The wunified morigage is limited to the amount now outstanding.
Bonds are subject to call at 110 in whole or in part on any interest
day. V.68, p.618. Morts. on real estate, $458,737. V. 76} p. 266.
GUARANTIES.—In addition to guaranteed bords in table above guar-
antees 5 p.c.on $650,000 New York Brooklyn & Manhattan Beach
preferred stock as part rental; also 41g p. ¢. on $50,000 P. P. & So. Br.
stock, and 41g p. c. on $82,500 of the N. Y. & Coney Island stock.
FINANCES.—In 1903 Atlantic Ave. (Brooklyn) improvement was
well advanced, the total cost being estimated as about $2,500,000,
of which one-half will be borne by the citv. See V. 72, g 722;
V. 64, p. 469; V. 65, p. 512; V. 66. p. 471; V. 73, p. 613,1011, 1207; V.
75, p. 1385, 342, 1145; V. 76, p. 435. X .
n July, 1902, contracts were let for the extension of Rapid Transit
tunnel [being constructed by city] from Manhattan under the East
River and thence to Flatbush Ave Station, Brooklyn. V.75, p.30,
185. Also in 1902 the Penn. N. Y. & Long Island RR. was in-
corporated with $20,000,000 stock, to construct and operate by elec-
tricity an underground tunnel railroad as an extension of the Pennsyl-
vania RR. system from Jersey City, and thence under the Hudson
River to a central passenger station at 833d Street and 7th to 10th ave-
nues, and also under the East River to a connection with the Long
Island RR. New York Connecting RR., see V. 74, p. 830; V.75, p.1203
LATEST EARNINGS.—July 1 to S8ept. 30, 3 months:
3 mos.—  Gross. Nel. Other inc.  Oharges,
$2,442,166 $928,277 $97,187 $539,243

2,184,854 903,210 93,938 489,409
ANNUAL REPORT.—Report for 1901-02 was in V. 75, p. 1145.

Year ending June 30— 1903. 1902 1901
@Gross earnings....... -$6,440,990
Operating expenses.. 4,787,968 4,111,550

Net earnings..... -$1,653,023 $1,772,056

Total net..............$1,990,087 $2,104,744
Interest on bonds.... 967,068 860,613
210,832

Balance,
$486,221
507,739

. . 1900.
$5,883,607 $4,862,347 $4,557,259
1 3,516,705 3,276,073

$1,345,642 $1,281,186
$1,631,552 $1,557,098
280  837,2n0
258,701 232,084
322,800 322,800
16,962 5,440
195,809 100,000

84,127
Extraord. exp., ete¢ .. 253,145

Balance. None. Nomne. sur.$59,494
President, W. H. Baldwin Jr. Treasurer is Robert W. Smith, Broad
8t. Station, Philadelphia.—(V. 77, p. 298, 824, 238%7. V. 78, p. 48.)

Louisiana & Arkansas Ry.—/See Map.)—Hope, Ark., to Winn-
fleld, La., 148 miles, Under construction from Winntield easterly
to Jena, 39 miles, and proposed Jena easterly to Natchez, Miss., 47 m.,
and Packton southerly to Alexandria, 36 miles. V.75, p. 135, 1306.

SToCK.—8tock (authorized, $7,000,000, outstanding, $2,625,000,
shares par $100), deposited with the Standard Trust Co. of New York.
Voting trustees 10 years: William Buchanan, Edward E. Porter, Benj.
F. Yoakum, Harvey E. Fisk and Charles L. Pack.

BoNDs.—Former bonded debt $600,000 at 6 p. c. has been paid off
New issue of 5 p. ¢. 25-year bonds is for refunding, betterments, equip-
ment and extensions; total authorized,$7,000,000, of which $1,000,-
000 reserved for bridges across Black and Red rivers. and the balance
limited to $20,000 per mile of completed rauroad. The entire amount
outstanding, but no part, will be subject to redemption at 110 after
Sept. 1,1907 Beginning with 1907 a sinking fund of $55,000 ver an-
num to buy bonds at 110 or under.

EARNINGS—5 months, % 1908........... Gross, $264,849; net, $57,355

July 1 to Nov. 30. 1902.......... ..Gross, 202,516; net, 60,049

REPORT.—Report for year ending June 30,1903, was given at length
in V. 77, p. 2032, 2044, showing;

Miles. Gross. Nel. Other inc, Oharges. Balance.
127 $532,534 $160,827 $17,843 $70,027 $108,643
97 478,532 182,957 . 33,001 149,956

Pres., Wm. Buchanan, Texarkana, Ark.—(V. 78, p. 102.)

Louisiana & Northwest RR.-—Owns Magnolia, Ark., to a point
715 miles south of Bienville, 79°60 miles; trackage, Magnolia, to McNiel,
6'40 miles. Extension to Natchitoches, La., 36 miles, to be completed
Feb., 1904; further extension proposed to Crowley, 110 miles.

Stock, $3,000,000 authorized; issued in Oct., 1903, $700,000, par,
$100. Loans and bills payable June 30, 1903, $241,144; car trusts,
$73,387. Trustee of first mortgage bonds, People’s Trust Co., Brook-
lyn, N. Y. There are also 50-year gold consols at $7,500 per mile,
all owned by company. Year ending June 30, 1903 (86 miles), gross,
$164,200; net, $74,501; int., taxes, etc., $19,199; bal., surplus, $55,.
302. Gen. Man., J. D. Beardsley, Gibsland, La.—(V. 73, p. 957.)

Louisiana Railway & Navigation Co.=Owns Shreveport to
Baton Rouge, 222 miles; also branch from Colfax to Winnfield, 28

miles. Branch is under construction from Campti to Chestnut, La.,14
miles. Also authorized to build to New Orleans and Gulf of Mexico.

Successor on June 22, 1903, of the Shreveport & Red River Valley
Ry , the charter providing also for the ownership and operation of &
line of ocean steamships in connection with the road. V. 77.%). 36;
Stock authorized, $12,000,000; outstanding July, 1903, $3,842,000,
par or shares, $100. Bonds (see table below) are limited to $17,500,-
000 total issue and $23,000 per mile; +300,000 has also heen issued for
abridge over the Red River at Alexandria; $4,000,000 is reserved for
New Orleans terminals. See official statement, V. 77. p. 36; V.77, p.
769. President, William Edenborn, 71 Broadway, N. Y.; Sec. and
Treas., Clarence Ellerbe, Shreveport, La. (V. 77, p. 36, 769.)

Loulsiana Southern Ry.—Operates from New Orleans to Belair
and Shell Beach, 45 miles. See V. 64, p. 83. In Jan. 1901, the
United Ry. & Trading Co. of England acquired over 95 p c. of the stock
and bonds, that company also owning the Kenilsworth Sugar Estates,
10,000 acres. V.76, p.706. 8tock,$300,000, par $100. Dividends in
1900-01, 7 p. ¢.; in 1901-02, 7y g o. Year 1901-02, gross, $98,289;
net, $50,961; int. and tax., $18,029; bal., sur., $32,932. —(V.76, p. 205.)

Louisiana Western RR.=(8ee Map of Southern Pacific.)—Owns
from Lafayette, La., to_Sabine River,106 miles; Midland to Eunice;
24 miles; Midland to Abbeville, 34 miles; total, 164 miles. Operated
independently, but in connection. with Southern Pacific Co. system,
which owns all the $3,360,000 stock.

EARNINGS.—5 months, ) 1903 Gross, $812,276; net, $249,420
July 1 to Nov. 30. 1902 Gross, 835,972; net, 367,079

In year ending June 30, 1902, gross, $1,969,888; net, including other
income, $942,131; surp. over charges, $769,291; amount of net profit
due this company as per lease, $812,182.—(V. 74, p. 268.)

Louisville & At, RR,.=Versailles, Ky., to Beattyville Jot , 101 m.,
of which Miller’s Creek to Beattyville, 28 miles, opened in Dee., 1902.

Incorporated in July, 1899, atter foreclosure. V. 71, p.236. Stock,
$1,000,000; par $100. Year ending June 30, 1903, gross, $179,379 ;
net, $32,650; interest, $62,143; taxes, $7,653; balance, def., $37,146,
President, James P. Amsden; Sec., E. M. Wallace. Office, Versailles,
Ky.—(V.71, p.236.)

Louisyville Bridge Co,—~Owns bridge 5,294 feet long over Ohio
River at Louisville, f'., and about 2 miles track additional in Lowms-
ville. Used by several railroads, P. C. C. & 8t. L. Ry., Louis. & Nash-
ville, ete. Surplus earnings are paid back to roads using bridge.

S8TOCK is $1,500,000; Penn. Co. owned Jan. 1, 1903, $900,000. Div-
idends, 1896, 613 p. c.; 1897, 7 p. ¢.; in 1898, 6 p. ¢.; in 1899, Feb., 3
p. ¢; in Dec., 1903, 10 p. ¢. In Dee., 1903, the suit of the minority
stockholders was settled, $150,000 of the $248,376 recovered being
distributed as a 10 p. ¢. div.; balance held pending litigation with
Louisville & Nashville. See V. 78, p. 102. In July, 1900, paid 8 p. c.
dividend for the first half of 1900 and last half of 1899; May, 1901, 3
p. 6; Oct, 3 p. c.; Oet., 1902, 5 p. ¢ ; Mar 25, 1903,3 p.c. In 1902,
gross, $306,252; net over taxes, $154,391.— (V. 78, p. 102.)

Louisville Henderson & St. Louis Ry,—RoAD.—Louisville
to Henderson Ky., 142 miles, of which West Point to Louisville, Ky.,
21 miles, is trackage; owns also Irvington to Fordsville, Ky., 44 miles.

HISTORY.—A reorganization June 1, 1896 (per plan in V. 62, p. 138)

SECURITIES.—8tock, common, $2,000,000; preferred, 5 p.c. non-cum.,
$2,000,000. The stock is to be held by John J. McCook, Brayton
Ives and Oscar Fenley, for ten years, in a voting trust, unless earlier
terminated by unanimous vote of trustees. See terms V. 62, p. 138.
Of the bonds $300,000 are reserved to build to Louisville.

REPORT for year ending June 30, 1903, was in V. 77, p. 2033, showing:
Gross, $808,548; net, $231,694; improvements, $42,371; inter-
est, $110,000; taxes, $17,500; balance, surplus, $61,823. In 1901-2,
gross, $696,064; net, $180,294.—(V. 75, p. 1199; V. 77, p. 769, 2083.)

Louisville & Jeffersonville Bridge Co.=—One-half mile lon
and the approaches one mile; opened Jan. 1, 1896. Also owns abou
40 acres of land in Louisville and 100 acres in Jeffersonville. Stock,
$1,425,000; mortgage is for $5,000,000 (trustee U.S8. Trust Co. of
N.Y. and Union Trust Co. of Indianapolis); bonds for $1,500,000
are reserved for future construction, etc.; the bonds are guara.ntee& by
the Chesapeake & Ohio and Cleveland C. C. & 8t. L. roads, in whose in-
terest the entire stock is owned. See V. 61, p.559.—(V. 62, p. 84.)

Louisville & Nashville RR.=(Se¢ Map.)—ROAD.—Operates main
line from Cincinnati. O., to New Orleans, La., 921 miles, with branches
to 8t. Louis, Mo.,Memphis, Tenn., ete., 2,518 miles, making total sys-
tem proper June 30, 1903, 3,439 miles. The system includes :
Lines owned absolutely or Reported separately. Miles.

through capital stock Miles. | 1Nashville Chatt. & 8t. Louis..942
Louisville to Nashville....... 185 | {Georgia Railroad system.....614
Sundry other lines ««3,045 | TAtlanta Knox. & Northern..228

Lines leased, &c. {[Chie. Ind. & Louisville
{South & North Ala. RR 189 | Operated for other co’s . 52
Other lines 20 | Owned but leased to other co’s. 21

Do. Paducah & Mem. Div......254

Birm, S8outh (half st’k owned). 27

—_— , 1l 8ee this company. —_—

Total system proper 3,439 Total of all June 30, ’03..6,133

In Feb., 1902, sold Cecilia Br., 46 m., for $1,000,000. V.74, p. 326.

In Apr., 1902, acquired control of the Atlanta Knoxville & Northern
Ry., Knoxville, Tenn., to Marietta, Ga., 205 miles, with 25-mile branch
and trackage to Atlanta, Ga., 20 miles, and in Jan., 1904, had almost
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INTEREST OR DIVIDENDS.

Rate per| When
Cent. |Payable

JAN. 1904,]
2

gomts—?rmot-

al, When Dus.

Where Payable and byl Sltocks—Last
Whom. Dividend.

RAILROADS. Miles

For explanation of column headings, &c., see notes| of
on first page of tables. Road.

Louwisville & Nashville—(Uoncluded)—
L. &N.and Mob. & Mont.f]oint bds., 18t M., g.Ce.c*
Pens.&At. 1st M..gold,s.f.,dr’n at 110 assumed.c*
Kentucky Central—Maysville & Lex. RR. mort... 1,000 ,000
New mortgage ($7,000,000) gold.Mp o* 1,000 | 6,700,000
Nashv. Flor.& Sheff., 1st M., g.,a881.in 1900.Ce.c 1,000 | k1,996,000
80. & No. Alabama, 2d M., gold, s. £., $2,000,000. 1,000 |Own. L. & N.
Consol. mort. (for $10.000,000), g., guar.Ce.c* 1,000 8,000,000
L. & N.-So. joint M., $15,500,000, red. af.’07.c*&r 1,000&0! 11,827,000
Lowisville New Albany & Ohicago.--See CHICAGO LIS & L|OUISVILLE.
ﬂk&m YValley—S8tock. Rental pays 5 per cent. S 20 \ 600,000
acon & Birming.—1st M., $500,000, gold.0B...c 1,000 | 500,000

8ize, or
15

ax Amount
Value.

Outstanding

>
B

Bept. 1
Axfg. 1, 1

$1,000
1,000
Jan. 1

N. Y., 120 Broadway.
o do

d

do do
N. Y., 120 Broadway.
do do
N.Y., Office, 120 B’way.
N.Y., Office, 120 B’way.
|N.Y,, J.P. Morgan & Co.

N. Y., Office, 13 Wm. 8t.|Apr., 04, 114
Boston, Old Colony Tr.| July 1, 194

$4,000.000
11,525,000 F.
400,0!
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Macon Dub. & Sav.—1st M., $1,500,000.g.,red.at110
Maine Central—S8tock and serip ($12,000,000)...
18t consol. mort., } (269,500 58) o&
$9,000,000 ($3,265,500 48)
Collateral trust bonds for Mt. Desert Branch A
Binking fd. 10-20s, gold, old 6s, ext. Feb. 1,’95..c
Improvementbonds,*“A,” gold, not mort., 8. L.NB
Do do ~ “B» our.,not mort.,s. L. BB
Me. Cent. Eu. & No. Am. refunding mort., gold...
18t M. Penobscot Shore Line RR. Co., assumed. .
K. & L. 2d mortgage (for $400,000) assum. BB
European & N. Am. stock, 5 p. c. rental 999 years
Portland & Ogdens. stock (2 p. ¢.rental, 999 years)
Con. M., ($800,000 are 31g8) gn. p. & f.en .BB.c
Portland Un. Station M.,ser. “A” & “B” text s. f.
Dexter &Piscataquisstock 5 p.c. rental 999 years.
1st M., Dexter to Dover, ete., guar. by end. BB

b Also $16,659,000 are pledged to secure collat’]
d $34,000, e $36,000, f$15,000, g $ 122,000,

o&r
Bo

i $80|9,000,

|
I

1,000 |
ceee | ames 100 |
T } 1100 &o.|

1,000

trust \bonds }of 1903.|
b ] $42,\000, k $10/0,000.
)

i S Sata s

Y., 18t N. Bk. & Chic.| July 1, 195
Portand, Me., Office. 04, 1%
éBoswn, 2d National { "1, 1912

1,410,000 |
4,977,000
4,193,500
4,790,500
669,000
600,000
200,000
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Bank & Portland
08t., Am.L.&Tr.; Port.
Portland Tr. Co., Po:
Bos.,2d Nat'l Bk.; Port.
do do

Boston and Portland.
Boshgn, Bec. Nﬁt. BEk.
0)

0
Bangor, Treas. Office.
Portland, Me. Cent. Of.
Bos.,2d Nat’l Bk, & Port
Portl’d, Me., & Boston.
Dover, Me., Office.
Bos., 2d Nat’l Bk., Port.

wned by the Co.on July!

P
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Jan., '04, 2190
July 1, 1929

1, 1968, viz.:

122,000
175,000

Additional

amounts

eompleted connecting line from Jellico, Tenn., to Knoxville, 65 miles,
giving direct line, Cincinnati to Atlanta. V.74, p. 775; V. 75, p. 1038.

ORGANIZATION.—Line opened between Louisville and Nashville Nov.,
1859. Ffor securities owned and in sinking fund see V.77, p. 967,968.

Control by Atlantic Ooast Line.—Late in 1902 the Atlantic Coast
Line RR. acquired a majority of the stock (viz., $30,600,000 of the
$60,000,000 outstanding). but the roads willbe operated independently.
V. 74, p. 830, 1038; V. 75, p. 733, 1399.

STOCK.—Increase from $55,000,000 to $60,000,000 authorized ir
1893.—V. 57, p. 596, 809. In April, 1902, the $5,000,000 stock was
{ssued for Atlanta Knoxville & Nor, Ry. and extension. See above.
Dw.—} ’83-'87 ’88 ’89 ’90 ’91 ’92 ’93 '94-'98 ’99 '00 '01 ’02 03 04
P. ¢. None. batk. 5stk, 4 4 None.3% 4 5 5 5 Feb.2

In 1890, of the 6 p. ¢. paid, 491¢ p. 6. was in stock.

BoNDS8.—The Evansv. Hender. & Nashv. bonds are drawn at 110 by lot
annually in October, for payment Dec. 1 in amounts increasing each
five years until $150,000 per year is finally reached ; in 1903, $55,000.

The Pensacola Divisior bonds are subject to a drawing sinking fund
$5,000 till 1900, inclusive, then $10,000, and so increasing.

The general mortgage bonds of 1880 are called at 110 in inereasing
amounts each year; $327,000 were paid June 1, 1903. V.76, p. 705.

In June, 1890, the “wunified” morigage (trustee, Central Trust Com-
pany) for $75,000,000 was authorized, $41,917,660 bonds being re-
served to retire all prior liens (none of the prior liens can be extended),
the balance for improvements, extensions (at the rate of $32,000 per
mile, including e% pment), and for otherpl;riposes. The mottgage cov-
ers (besides 1,292 miles of road and its eq ({)sment) $26,033,606 stock
of companies controlled, and $3,150,000 bonds free from any lien. BSee
abstract of mortgage in V. 51, p. 613; also V. 72, p. 1034, 1188; V.77,

. 968. In July, 1903, company reported $47,559,000 issued, of which

18,697,000 in treasury or deposited to secure the coll. trust 4s of
1903 and $382,000 in sinking funds. 8ee V. 74, p.577.

Mobile & Montgomery—Louisville & Nashville joint mortgage is for
$5,000,000, a first lien on 1781 miles Mobile to Montgomery; $1,000,-
000 reserved for improvements. V.61, p. 196, 750.

Kentucky Oeniral mortgage abstract V. 45, p. 372.

The collateral trust 48 of 1903 ($30,000,000 authorized issue) are
secured by deposit of $24,000,000 L. & N. unified 4s, $4,779,000
L. & N. Paducah & Memphis division bonds, the latter covering the
road from Paducah, Ky., to Memphis, Tenn., 254 miles; $2,500,000 L.
& N. Terminal Co. 48 (V.75, p.1354), $4,221,000 South & North
Alabama 58 and $500,000 Pensacola & Atlantic 6s; total $36,640,000
bonds. A proportionate amount of the collateral may be withdrawn
at any time on delivery to the trustee of mnot less than $1,000,
000 of the bonds. The proceeds of the $23,000,000 to be issued in
1903 will be used to take up the $7,500,000 collateral trust 48 paid off
ﬁpril 1. 1903, and the 8645,400 Bouth & North Alabama 1st 6s due

aQyS%, 1903, and for other corporate purposes. V. 76, p. 542; V.78,
. Of the $15,500,000 Louisvllle & Nashville-Southern Ry. joint bonds
of 1902, $1,563,000 are reserved to acquire the remaining “Monon”
stock and $2,110,000 for improvements and enlargements of the
“Monon” at not over $500,000 yearly.

FIN ANCES.—S8ince July 1, 1894, the ¢ construction account”
nas been closed. Amount of permanent improvements charged in
operating expenses in 1902-3 was $2,000,203; 1901-2, $1,487,277. In

‘eb., 1904, dividends on Nashville Chat. & St. Louis stock were re-
sumed. V.78, p. 229,

In 1902 the Louisville & Nashville and the Southern Railway ac-
quired $9,796,900 of the $10,500,000 Chicago Indianapolis & Louis-
ville common and $3.873,400 of the $5,0u0,000 preferred stock in ex-
change for their joint 50-year 4 per cent bonds on the basis of 78 for
the common and 90 for the preferred stock or optionally 60 per cent
of the purchase price in cash. V. 74, p. 1138; V. 76, p. 593.

EARNINGS—For half-year ending Dec. 31, partly estimated :

6 mos. Gross. Net. Oth. ine. Oharges. Balance
1903.... $18,816,765 $6,010,438 $665,517 $3,305,538 $3,370,417

17,4¢8,195 5,855,329 581,549 3,159,045 3,277,833

Dividends of 21¢ per cent call for $1,500,000 yearly, leaving surplus
of $1,870,417 in 1903, against $1,777,833 in 1902.

REPORT.—Report for 1902-03 in V. 77, p. 947, 960; see also p. 932.

Year end. June 30. 1903. 1902. 1901. 1900.
3.439 3,327 3,169 3,007

$26,578,621 $22,772,176 $20,419,162 $20,699,779

Passengers..... 7,044,087 6,217,803 5,742,581 ,238,314

Mail, express, ’ 1,826,671 1,722,278 1,860,464 1,804,286
Gross earnings....$35,449,378 $30,712,257 $28,022,207 $27,742,379

Oper. expenses, 23,970,813 20,902,438 18,233,033 1.

Net earnings 11,478,565 9,809,819 9,789,176

Net, incl. invs’ts., &6 12,601,058 10,810,841 10,493,861
Deduci—Taxes .... $844,474  $832,074  $813,538

Interest and rent... 5,184,076 4,987,018 5,151,736

Adv’sto8.&N.A., etc 217,060 25,34 18,574

Sinking ’d paym’ts. 144,400 141,100 128,900 130,270

Dividends (5)3,000,000 (5)2,875,000(5)2,695,000(4)2,112,000

BSurp. over divid’ds. $3,211,048 1,850,307 $1,586,113 $1,507,237
OFFICERS.,—Chairman, Henry Walters, N. Y.; President, M. H,8mith,

Louisville; 2d Vice-Pres., A. W. Morriss, 120 Broadway, N. Y. Direc-

tors, Des., 1902, V. 75, p. 1354.—(V. 78, p. 103, 229, 288.)

ﬁﬁ'kens Valley RR. & Coal Co.~Owns from Millersburg, Pa., to
Williamstown, Pa., 20 miles. Lease to Northern Central is termin-
able on 60 days’ notice. Rental $35,000 per annum.—(V. 64, p. 330.)

Macon & Birmingham RYy.-Owns Sofkee Junction to La
Grange, Ga., 97 miles; trackage Sofkee to Macon, Ga., 8 m.

EARNINGS.—4 mOoSs., % 1903 Gross, $48,204; op. def., $6,536

July 1 to Oct. 31. §1902 Gross, 54,906; op. def., 779

In year 1902-03 gross, $148,853; def. under oper. exp., $20,949; int,
on bonds, $25,000, not paid.—(V. 62, p. 1040.)

Macon Dublin & Savannah RR.-Owns road completed from
Macon to Dublin, 54 miles; projected to S8avannah, 99 miles additiona],
of which 7 miles east from Dublin, together with branch from eastera
terminus of line to Vidalia, 33 m., completed in Jan., 1902; total, 94
m. Owned by the Ill. & Ga. Improvement Co. of Chicago. V. 60,
711,794, 873. In July, 1901, made a $1,500,000 mo: %ge to the
Amer. T. & 8av. Bk. of Chicago as trustee. V. 73, p. 184. Bills Fa.ya.ble
June 30, 1900, $22,963. In gear ending June 30, 1902, 8grosa, $117,953;
uet $20,705. Stock $1,250,000; par,$100.—(V.73, p. 184; V.75 p. 342.)

Maine Central RR.=Line of road, Portland to Vanceboro, Me., via
Augusta, 251 miles; branches, Cumberland Junection to Skowlllﬁﬁ&n.
via Lewiston, 91 miles; Bath to Lewiston and F: n, 76 miles;
branches— Belfast, Dexter, Bucksport and Mt. Desert, inolu&m%een{;
(7°7 miles), 132 miles; Portland & Ogdensburg Ig., ortland, by
Lunenberg, 110 miles; small branches, 7 miles; Upper Coos and Here-
ford railwa.isl, Quebec Jot., N. H., to Lime Ridge, Quebec, 108 miles;
Bath to Rockland (including steam ferry, 6-10 miles,) 49 miles; tDtai
June 30, 1903, 824 miles, of which 395 owned, 388 operated under
999-year leases, and practically owned; 33 miles operated under 50-
yteaakleases and 8 miles ferry lines. Boston & Maine owns $2,516,000
stock.

In Jan., 1904, the entire stock ot the Washington County RR., 137
miles, was purchased, its $3,500,000 312 p. ¢. bonds being guaranteed,
principal and interest, by endorsement. V. 77, p. 2390; V. 78, p. 103.

STOoCK.—8tock for$2,516,000 owned by Boston & Maine. V.72, p. 988.

DIVIDENDS.—1884 to July, 1903, 6 p. ¢. yearly; Oct., 1903, 1% p. o.;
1904, Jan., 1% p. c.

BoNDS.—There are also $81,000 Maine Shore Line 6s, due 1922;
also $110,000 Belfast & Moosehead Lake mortgage bonds, due 1920,
not guaranteed, interest and s g fund paid out of rental; And
& Ken. stock and bonds, $11,000, exchangeable for M. C, stock. Joint
ly with B. & M. guarantees $300,000 Port. Union Station bonds.

ANNUAL REPORT.—Report for 1902-3 was in V.77, p. 821.
Years ena.June30: 1903. 1902. 1901.
Gross earnings.$6,541,160 $6,194,305 $5,826,401
Net earnings.... 1,433,305 1,425,166 1,666,717
Other income.. 193,324 153,857 134,535 85,744

Net income.$1,625,629 $1,579,023 $1,801,253 $1,796,992
Interest. $643,110 $643,110 $604,2 $584,870
Rents... 545,876 646,526
Dividend: 298,575 298,544

29,440
153,467

Sinking fund. 29,440
Charged off.

$108,633 $62,031 $84,146
—(V.75, p. 609, 1028; V. 77, p. 695, 765, 821, 2390; V. 78, p. 103.)

Bal., surp...

Manchester & Lawrence RR.—Owns from Manchester, N. H., to
Methuen (State Line), 2234 miles. Leased for 50 years from SBeptember
1, 1887, to Boston & Maine at rental ga.y‘lng 10 p. o. div. In 1895 a

div. of 50 p. o. paid from proceeds C. & M. suit.—(V. 73, p. 1264.)

Manhattan Ry. (Elevated).—RoAD—Owns all the elevated rail-
roads in boroughs of Manhattan and the Bronx, N.Y. City, main line
and branches, 371 miles, doubled-tracked, with 14 miles additional
third track, sidings, ete. V. 70, p. 176, 633. Late in 1902 began using
electric third-rail on entire system. V.75, p. 783.

LEASE.—The Interborough Rapid Transit Co. leasses the road for 999
years from April 1, 1903, the rental from Agrﬂ 1, 1803, to Jan. 1,190
to be 6 per cent per annum on the stock and 1 per cent additional
earned, and after Jan. 1, 1908, 7 per cent; also $10,000 yearly for ex-
genses of organization. Of the $12,000,000 new stock authorized in

an., 1903, $7,200,000 was subscribed for at par by stockholders; the
remaining $4,800,000 is not to be issued prior to Jan., 1906. V.75, p.
1202, 1254, 1302; V. 76, p. 212; also Interurban Rapid Traunsit Coe., V.
76, p. 101. Form of guaranty, V. 76, p. 480.

STOCK.—In Jan., 1903, authorized to be increased from $48,000,000
to $60,000,000. See alsv ‘“‘lease” above. V. 68, p.232, 282,380,128,617.

BONDS.—COonsolidated mortgage (trustee, Central Trust Co.) is limited
on present mileage to $40, ,000, and will provide for prior bonds
when due. Amounts beyond $£40,000,000 may be issued for extensions
gt tgie é&tﬁ;{ of $300,000 per mile of single and $600,000 mile of

ouble track.

$5lg(1)g'923
1,711,248

per
(8ee abstract of mortgaége in V. 51, p. 248, and applica-
tion to New York Stock Exchange in 52, g 353.)

To May, 1898, claims aggregating $8,847,854 had been paid as dam-
ages to abutﬂn% groperty and other cases were before the courts. See

CHRONICLE, V. 66, p. 954, and V. 67, p. 789. Personal groperty tax

assessment, see V. 66, p. 954; V. 67, p. 222; V. 68, p. 1282, and V. 71,

%. 17%520, 2’§‘.aéxes in litigation Oct., 1903, per batance sheet, $303,000.
. 76, p. o




Date |8ize, or
of ar
d |Bonds! Value.

Miles
For explanation of column headings, &o., see notes‘ of
on first page of tables. R

Maine Oenl. ( Ooncl.)— Teref. Ry. stk.(rent. 999 yrs.) | 8100
1st mortgage, guar. p. & i. (endorsed)
Upper Coos RR. stock, 6 p. c. rental 999 years.
8t mort., guar. %) & 1. (endorsed)
Extension M., $21,000 p. m., guar. p. & i.(end.).
Dexter & Newport, stock, 5 p.c. from Nov. 25, ’98
1st M. (old 68 refund. in 1897) gu. p. & i. end.*
Eastern Maine, stock, 413 p. ot., rental 999 years
‘Wash. Co., 18t M., $3,500,000, g., guar., end.,red.
Hanches. & Law.—8tock,10 p.c.ren’1til11937,B.&M.
Real estate bonds (not mort.) int. gu. by B.& M-¢
Manhattan Elevaled.—Consol. stock, $60,000,000..
MetroEol. EL 1st M., $600,000 p.m., asg’d.g.Ce.c*
N. Y. ElL deb., secured by consol. mort. of 1890..
Manhattan Elevated consol. mort., gold.Ce.c*&r.
Manis. Marq. & North’n—1st M., $1,500,000, gold.
Man. & Pikes’ Peak Ry.— 1stM.,$500,000, g.Mp ¢
Marieita Ool. & Olevel’d-1st M , $250,000, gold.lKK
Mar. & Pheniz & 8. Riv. V. RR.—M.&P. 1st M. g..c
M.& P.& 8.R.V.M.,g., $750,000 (V.67,p.1357).F.c
Maryland & Penn.—York & Peach Bot. M. (text)..
1st mort., $1,200,000, gold, call at 105.MeBa.c”
Ine. M., $900,000, 4% cum., call at par.MBa...
Massawippi—S8tock guar. same div. as Conn.&Pass.
Meadville Oonneaut Lake & Linesville—1st M
Mexican Central—1st M. (unassented) inclu. scrip
Consol. mortgage, $32,000 per m., gold. BB.c*&r
1st cons. ine. & scrip,n.-cum. ($9,6 .m.),8. A Bo*
2d con.inc.$6,400p.m.red.at 50% to Aug.’29 A Be¢*
Registered income bonds and scrip, unassented.r
Equipment bonds, $50,000 called yearly at par..
0 $50,000 y’ly Oct.1); red 10212 beg.”’10 OB.c* ‘
Coll.tr. bonds, g., sec. by cons. 4s, call par.MStc* 1902

1890
1890
1890

1897
1903

1,000

RAILWAY STOCKS AND BONDS.

[VoL. LXXVIL

Bonds—Prinei-
pal,When Due.
Stocks—Last
Dividend.

Nov.,1903, 2%
Nov. 1, 1930
Nov.,1903, 8

May 1, 1930
May 1, 1930
Jan., '04, 222%
Sept 1, 1917
Nov.,'03,214%

1953

5
Nov.1,’03,5%
Jan. 1, 1922
Jao. 1,04, 119
July 1, 190:
Mch. 1
Apr. 1
May 1,
QOct. 1,
Nov. 1,
Nowv. 1,
Dee. 23.
Apr. 1,
N.Y.,Brown Bros.&Balt| Mch. 1,
do do Apr
Boston, 8, D. & Tr. Co.
Mer. Nt. Bk., Meadv.Pa.
Boston,SateDep.&Tr.Co| July 1, 1911
d do July 1, 199;3

)
St. Louis, when earned.| Jan. 10, 1

INTEREST UK DIVIDEND»S.
Rate per, When ‘W‘uere Payable, and by
Cent. |Payable Whom.

Amount
| Outstanding

Portland, Me. Cent. Of.
Boston, 2d Nat’l Bank.
Portland, Me., Office.
Bost., 2d.Nat. Bk.; Port.
Portland, Me., Office.
Treas’rs Office, Portland
S8ec. N. Bk.,B08.& Portl.
Rocklan{, Me., Office.

$300,000

e

1g

e 2212122

41g
31
10

4
See text.
8.

Manchester and Boston.
Boston, B. & M. RR.

. Y., 195 Broadway.
N.Y., Mercantile Tr. Co.
N. Y., Mercantile Tr.Co.

do do
Union Tr. Co., Detroit.
See text.
N. Y., Knick. Trust Co
All owned by So. P. Co.
do do

B, ERSERERR
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274,000
55,200,000
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20,563,400
11,282,000
67,200 o
700,000 .|OL.Col.T.Co.
800,000 a ’

y . 0 o Ct.
10,000,000 |  41sg. St. Louis & New York. Feb. 1, 1907

July
.,Bos.&Lon,| Apr. 1,
d Oct

Manhattan Ry.=(Concluded.)

DWIDENDS.—}’S7 ’88 ’89 ’90-96 ’97 ’98 ’99 1900 01 02 1903
Bince’86. P.Ct.§ 6 5 51 6yrly. 412 4 4 4 4 4 Below,

In 1903,Jan. 11 g c.; Apr.,, 1% p, o. for 3 mos. ending March 31,
1903, and 1 p. ¢ additional for the 9 mos. to that date; July, 133 p.G;
Oct., 115 p. 0.; 1904, Jan., 129 p. ¢. See V.76, p. 1249, As to dividends
payable under lease, see above.

EARNINGS—For 3 mos. ending S8ept. 30:
3 mos. 41088, Net. Otaer ine. Int., taz, ete. Fal., sur.
1903.......$2,938,758 $1,631,132 $80,287 $668,475 $1,042,944
1902....... 2,495,112 1,156,172 81,287 644,769 592,690
Dividends paid in 1903 call for $828,000; in 1902 $480,000 was paid.

ANNUAL REPORT—Report_for year 1902-03 was given in V. 77, p*
348, and report for year ending Sept. 30, 1903, in V. 77, p. 1872.

Year ending June 30— 1903. 1902. 1901.
Gross earnings.... $12,208,337 $10,665,911 $9,416,887
Net over operating exp. 47,540 5,147,326 4,163,658
Other income. ............ .. A 625,800 836,383
Interest, rentals and taxes.... 2,820,859 2,699,671 2,677,706
Dividends. oo oo teeaz" ..16%)3,546,000 (4)1,920,000 (4)1,920,000

Balance after dividends..sur.8727,544sur.$1,153,455 sur.$402,335

Yr.Bep.30. Passengers. | Yr.Sep.30. Passengers. | Yr.Sep.30. Passengers-
1897-98.. 179,728,356 | 1899-00.. 183,788,851 | 1901-02.. 223,427,283
1898-99..177,204,558 | 1900-01.. 194,152,316 | 1902-03.. 255,565,390
—(V. 76, p. 752, 919, 1249; V. 77, p. 147, 348, 1533, 1872, 2157.)

Manhattan (Elevated) Ry.-See preceding page.

Manistigque Marquette & Northern RR.—Manistique, Mich.,
on Lake Michigan, northerly to Shingleton, on the Duluth So. Shore &
Atlantic, 40 miles, with branch to McNeil’s, 13 miles; V. 75, p. 185.
Operates a oar ferry between Manistique and Northport, on the Trav-
erse City Leelenau & Manistique RR. V.74, p.776; V.76, p. 810.

8TOCKS, BonDs, ETC.— Stock, $2,000,000, all outstanding. The un-

ssued 58 of 1902 (authorized issue of $1,500,000; Union Trust Co. of
Detroit, mortgage trustee) are applicable to an additional car ferry,
equipment, improvements, ete. V.75, p.185. For year ending Dec. 31,
1902, earnings incluaing operations for 4 mos. to May 1 by Man. &
Northw.Ry. were: Gross earns., $112,871; net, $37,222. President, R.
R. Metheany; Sec’y, B. B. Metheany.—(V.75, p. 810, 864.)

Manitou & Pike’s Peak Ry.—Manitou, Col.,, to summit of
Pike’s Peak, 8'9 miles, standard gauge. In Oct., 1903, an extension
(to be electric) from Pike’s Peak to Cripple Creek, 9 miles, was
under consideration. Operated from April to November, yearly.
8tock, $500,000; par of shares, $100. In Oct., 1903, all coupons due
had been paid. For year ending Nov. 30, 1901, gross, $88,142; net,
$37,550 ; interest on bonds, $25,000; taxes, $1,689; bal., sur., $10,861.
President, C W. 8ells; V.-P. and Treas., Z. G. Simmons; Sec., J. B.
Glasser. Office, Manitou, Col.—(V. 71, p. 646.)

Maricopa & Phenix & Salt River Valley RR.—Maricopa
to Pheenix, Ariz, 36 miles ; Tempe to Mesa, 7 miles; total, 43 miles. A
consolidation in Dec., 1895, of the Maricopa & Phenix RR. and
Phenix Tempe & Mesa Ry. Stock, $1,000,000; par, $100; of which
Southern Pacitic Co. owns $510,000. Bonds of 1895 have a sinking
fund of $6,000 annually after 1800. V.67, p. 1357. Year ending June
30, 1902, gross, $158,185; net, $46,088; int. on bonds, $36,300; taxes,
$5,650; bal., sur., $4,138.—(V. 67, p. 1357; V. 77, p. 2280.)

Marietta Columbus & Cleveland RR.-Owns from Moore’s
Junection to Palos, Ohio, 42°08 miles; branches, 7°42 miles; trackage
to Marietta, 3'20 miles. Successor on Nov. 1, 1900, to the Toledo &
Ohio Central Extension RR., foreclosed. V. 71, p. 810, 1012. Stock
authorized and outstanding $250,000. For year ending June 30,
1902, gross, $74,175; def. under oper., $33,484. Pres., D. L. Roberts, New
York; Treas., James T. Blair, Greenville, Pa.— (V. 75, p. 666, 793.)

Maryland & Pennsylvania RR,=—Baltimore, Md., to York, Pa ,
80 miles, with branch, Delta to Peach Bottom, 4 m. V. 72, p.339,

S8TOCE AND BONDS.—Stock authorized, $3,600,000, of which $1,997,-
500 reserved for future requirements. In 1902 the authorized issue of
the first 48 was reduced from $2,700,000 to $1,200,000, of which
$250,000 are reserved to retire the York and Peach Bottom 58 and
$400,000 additional for future purposes. V.74, p. 94, 427, York and
Peach Bottom, ““A,” bonds are for #47,500, interest A. & O.; “B” bonds
$202,450, int. M. &N. In19018 P. o. paid on incomes; in 1802, 4 p. c.

EARNINGS—9 mos. g 1903.... Grose, $250,129; net, $79,972
Mar. 1 to Nov. 30 . .Gross, 226,545; net, 67,485

Surplus over charges, $54,098, against $41,611 in 1902.

REPORT.—Report for year ending Dec. 31, 1902, in V. 76, p. 477,
showed: gross, $280,093; net, $76,640; int. on bonds, $70,498; bal.,
sur., $6,142. Pres., John Wilson Brown.—(V. 76, p. 477.)

Mason City & Fi. Dodge RR.— See Map Chicago Great
Western.)=Owns roaa from Mason City, 1a., c0 Lehigh, Ia., 88 miles,
and branch, 4 miles. In Mar., 1901, Chicago Great Western inter-
ests acquired all the stockand bond’s, and extended the line north-
erly from Mason City to Manly Junction, 10 miles, and
from Hampton to Ciarion, 30 miles, at_connections with the Chicago
Great West.; an extension from Ft. Dodge to Council Bluffs, 133 miles,
was opened Nov., 1903, and one is to be built to Sioux City; the two
C. G. W. branches from Hayfield, Minn., to Manly Jot., Ia., 49 miles, and
from Waverley to Hampton, Ia., 42 miles, transferred in Mar., 1902, to
the M. O. & Ft. D. Railway will extend the road as thus proposed east-

erly to the O. G. W.main line. The road is operated as a part of the O
G. W. system under an agreement daved Apr. 1, 1901, running for 100
years, providing that all net earnings above 4 per cent interest on new
bonds *o be issued shall go to the latter, the stock to be exchanged for
Chic. Gt. Western common stock, dollar for dollar. V. 73,p. 566, 616,
722; V.77, p. 640. In [Oct., 1903, new stock aund bonds had not been
issued. In year ending June 30, 1903 (121 average miles), gross, $450,-
835; net, $234,241; taxes, $12,000.—(V. 73, p. 616.)

Massawippi Valley Ry.-~Province Line to Lenoxville, Que., 34
miles, with branch, 3m.; trackage to Sherbrooke, Que., 3m.; total, 40
miles. Leased for 999 years from July 1, *70, to the Connecticut & é&s-
sumpsic Rivers RR. Stock, $800,000; par of shares $100; dividends
payable Feb. and Aug.1l. Dividends formerly 5 p. o.; 6 p. 6. since
Jan. 1, 1897. Of the stock, 400,000 owned by the Conn. & Pass. River
is deposited under its mortgage and $50,000 is represented by
Connecticut Trust & Safe Deposit Co. of Hartford 5 per cent trust cer-
tificates. (See SUPPLEMENT of October, 1901.)

Meadville Conneaut Lake & Linesville.—~Meadville to Lines-
viile, Pa., 21 miles, and branches, 2 miles; total, 23 miles. Leased te
June 8, 1989, to Pittsburg Bessemer & Lake Erie RR.; rental, 25 per
cent of gross earnings. Stock, $200,000; par, $50.

Mexican Central Ry. Limited (Mexico).—Operates a stan-
dard-gaugefroad, the main line ext:nding from Mexico City north to
Juarez City, with numerous branches, ete., viz.:

Owned— Miles. . Owned
Mexico City to Juarez City..1,224 | Other branches..cccee.ccccenn
Mexico to Rio Balsas 181 Leased—
i 407 | Mexico Union Ry
388 | Bar extension (Tampico to

... 217| LaBarra)...........
Branch, Guadalejara to Tux- | e
pan. ... 120 Total Jan, 1,1903 2,915

In June, 1901, the Monterey & Mexican Gulf RR., Tampico to Gen-
eral Trevino, 388 miles, was acquired, and in Dee., 1903, extension was
completed from Paredon to the 8an Pedro branch, about 137 m., by
which is reached the main line at Torreon. Extension is building from
Lecheria, near City of Mexico, to Velasco, near Tampico, 225 m., to be
completed by end of 1904, this including the Pachuca Zacaultipan &
Tampico Ry. (purchased), extending from Sandoval to Apulco, ete.,
about 62 miles, the unconstructed portion carrying a subsidy in 5 p. c.
Mexican Government silver bonds at $10,000 per mile ‘1he Mexico
Cuernavaca & Pacifio, Mexico to Balsas River, 181 miles, was acquired
by deed on Nov. 12, 1902, and extension is projected to Acapuleco.—
(V. 73, p. 337, 957; V. 74, p. 729, 1035, 1196; V. 75, p. 981, 1203.)

ORGANIZATION.—Incorporated February 25, 1880, under the general
law of Massachusetts, and also holds a charter from the Mexican Gov-
srnmwent. Debt readjusted in 1889—see V. 48, p. 191, 292, 327. See
also Mexican Cent. Ry. SBecurities Co., Limited, below. In Mar., 1901,
a syndicate headed by H. Clay Pierce of St. Louis acquired a majority
of the stock. V.72, p. 627, 873; V. 75, p. 29; V, 77, p. 299, 401.

SUBSIDY.—Jan. 1, 1903, there was left of the subsidy in trust $1,812,-
794, to be used whenever necessary for the payment of prmelpai and
interest of the consolidated mortgage bonds. Under Tampico Harbor
concession for a depth of 20 feet, has received $2,934,600 of 5p. c.
Government bonds.

STOCK.—Stock authorized, $25,600 per mile; outstanding, $47,962,-
100, in $100 shares.

BoONDS,—Of the priority bonds $1,403,000 were paid off with proceeds
of subsidy collections, interest ceasing April 10, 1891; the balance,
$5,597,000, is held as an investment by the trustee of the consoli-
aated mortgage. See V.52, p. 390. The consol. mort., 4 p. ¢., cOvers
the entire property, all old firsts deposited, and the subsidy earned and
to be earned. (8ee abstract of mortgage in CHRONICLE, V. 49, p. 177.)

Both series of incomes are non-cum. and secured by one indenture to
the American L. & T. Co. of Boston. First incomes received 3 p. c.
interest in 1890, 1891 and 1892 ; none since. V. 72, p. 627, 880.

In 1903, in addition to the $66,678,000 consol.4s shown above,
$33,560,000 had been certified by the trustee, of which $1,775,000 are
held as collateral for equipment bonds, $16,129,000 were held as col-
lateral for 415 per cent bonds (see below), $276,000 were held by trustee
for exchange for 1st 7s and astented 4s and $15,380,000 were owned
by the company.

In February, 1902, the company issued $10,000,000 collateral trust
5-year 41 per cent bonds, secured by $16,129,000 consolidated 4s,
held in the treasury, the proceeds of which were used to retire the
$6,000,000 notes issued in payment of Monterey & Mexican Gulf RR.,
the balance to be applied to 137-mile extension of that road to main
llne,vpayment of about $2,000,000 floating debt, improvements, ete.
See V.73, p. 957; V. 74, p. 205, 728; V. 75, p. 29.

PLAN TO RETIRE INCOMES.—In Jan., 1904, the plan (V. 77, p. 350¢
401, 511,) issued through Ladenburg, Thalmann & Co., proposing to
exchange 23 p. c.in collat. trust 5-year debentures for 1st incomes
and 14 p. c. for 2d and registered incomes was abandoned.

Opposition Oommittees.—A committee (E. Rollins Morse, Chairman;
Manhattan Trust Co., N. Y., and Adams Trust Co., Boston, depositary,)
requested deposits with a view to obtaining a better offer for the bond-
holders. V.77, p. 769, 951,2159. A committee (Benj. F. Tracy, Chair
man; Continental Trust Co., N. Y., depositary,) also requested deposits.
V.77, p. 824, 1225, 2159.

Miles.
361

Tampico to Trevino o
Branch, Irapua to Ameca
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RAILWAY STOCKS AND BONDS.

RAILROADS. [ .
| Miles | Date | 8ize, or
For explanation of column headings, &c.,seenotes] of | of | Par
on first page of tables. | Road.| Bonds| Value.

Bonds—rrinet-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per Where Payable, and by
Cent. Whom.

Amount
Outstanding

Mex. Oent. Ry.Securities Oo.,Lim.—A deb.stock 4% {1899 | £100
B deb. stock, 4%, cum | --.. | 1899
Mez. Mineral—1s8t M., $6¢0,000,'g.,red. 110,s. f.Mo| 16 | 1899
Mez. Int.—Pr. lien,£1,200,000,red.at par. Un.xc*&r| 615 \ 1897
1st con. M., $16,000,000, g., not guar.Mp.xc*&r| 866 | 189
Do g., gu. stp., sub. to call 95 to Mch., ’07.| 866
Income 4% bonds (no mort.), non-cumulative....| ....
Mexican National—8ee NATIONAL RR. OF MEXI CO.
Mexican Northern—Stock | 83
1st mort., U. 8. gold coin, s.f. not called. WMo .c*&r|
Mezican Railway, Limited—Ordinary shares..
1st preference stock, 8 per cent
2d preference stock, 6 per cent.
Perpetual 6 per cent debenture stock.......
Mezxican So. Ry., Lim.—Ordinary shs., £1,000,000.|
1st M. 4% deb. stock, £700,000, red. 110. (Text)|
2d M. 4% deb. stock, £600,000 red. at par, 90 y'rs|
Michigan Central—Stock |
1st mortgage, $18,000,000, gold.G.. ‘
M. C. Michigan Air Line, 1st mortgage.Un.. o&r|
M.C.1st M. on Det. & Bay City ($4,000,000).Un.c
do do bonds without coupons.r|
M. C. 1st mort on Grand River Val. RR.Un....c*|
M. C. 1st mort. on Kalamazoo & 8. Haven.Umn..r|
M. C. 1st M. Term. $1,500,000 (V. 64, p. 886).04r|
Mich. Cent. 1st M. on Jack. Lans. Saginaw, g.,6*&r|
Jack.Lans.& 8ag. stock, 312 p.c. y’rly, guar.by end. |
Grand River Valley stock, rental in perpetuity... |
Bay City & Bat. C. 1st M., g., gu.p.& i. end. M p..c*
Bat. C. & Sturgis 1st M., g., gu. p. &i. end.mg.c"
Joliet & North.Indiana 1st’M., guar. p.&i. (end.).o|

| 1897

1890

8 | 1896
1896

84
18
41

45 [ 1877 | 1,000
a Exclusive of $599,000 held by sinking fund.g ¢ Of| whlch‘$16,814
{ I

£100&0
7 |$500&¢.

London.
London, when earned.
.{N. Y., Morton Trust Co.
.| London, S8peyer Bros.
5 N. Y., 30 Pine 8t.

3 do do
Own’d byNa.RR.ofMex.
N. Y., office, 27 Wm. 8t.
do do

£3,841,830
£3,841,830
350,000
$5,850,000
1,664,000
5,839,000
4,499,000

3,000,000
a1,039.000
£2,254,720
£2,554,100
£1,011,960
£2,000,000
£1,000,000

£700,000

£592,160
©18,738,000

12,000,
2,600,000
3,850,000

4
4 g:
4 for '03

See text. Sept. 2,03, 1
6 g.

Dec. 1, 1910
See text.
.|Glyn, M. C. & Co., Lon.

T
Checks mailed. Nov. 3,03, 2%

6 M.
2in 1903
4

i

=
2
o

. Y. Gr. Cent. Station.|Jan.29.’04, 2%
t G.C.8; cp.atG.T.| May 1, 1952
G.C.8.;0p.atU.Tr.| Jan. 1,
., Union Trust Co. | Meh. 1,
,Gr’d Cent. Station.| Mch. 1,
.» Union Trust Co.| Sept. 1,
., Gr. Cent. 8tat’n.| Nov. 1,
.at G.C.8.;0p.at U.Tr.| July 1,
.atG.0.8,; 0p.atG.Tr.| Sept. 1, 1951
N. Y., Gr. Cent. Station.|Sep. 1, ’0%, 1%
Jackson, Mich. Jan., 04, 219%
¥. Y., Union Trust Co.| Dec. 1. 1989
do do Dec. 1, 1989

N. Y., Farm. L.&Tr. Co.| July 10, 1907
H. R. RR. Co™

4
4in 1903
31z g.
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EARNINGS.—Mexican our.. 2 1903.Gross, $22,897,992; net, $5,540,972
Jan. 1 to Nov.30 (11 mos.) § 1902.Gross, 19,050,898; net, 5,393,186

ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1902 was
given in V. 76, p. 1082, 1140. The gross earnings below are Mexican
currency; all other figures U. 8 currency. Mexican dollars averaged
42°16 cents in 1902, 47°82 cents in 1901 and 48°92 cents in 1900.

INCOME ACCOUNT—(U. 8. CURRENCY EXCEPT A8 INDICATED).
Year ending Dec. 31— 1902. 1901. 1900. 1
Av’ge miles operated. 2,621 2,135 2,054 2,016
Gross earns. Mex.cur$21,132,227 $17,498,673 $17,223,878 $15,602,065
Net earns. Mex. cur.. ,961,606 $4,986,663 $5,373,683 $5,199,095
Do do inU.B.cur. 2,513,384 2,384,598 2,628,677 2,516,961
Miscel. in U. 8. cur.. 279,234 182,517 115,720 187,110

Net income $2,792,618 $2,567,115 $2,744,297 $2,704,871
Fixed charges 3/280/021 2,937,276 2,738,204 2,604,873

Balance df.$496,403 df.$370,161 sur.$6,093 sur.$99,198
Subs’y a¢’tin U.8.cur 500,000 545,000 None. 49,22

Result, sur $3,597 174,839 $6,093  $148,421

Chairman of Board, H. Clay Pierce; Pres't, A. A. Robinson; Vice-
President and Comptroller, Gabriel Morton.

Executive Committee: H. Clay Pierce (Chairman of Board), Breckeoridge
Jones, A. A. Robinson, Gabriel Morton, F. H. Prince, C. D. Simpson, Bben
Richards, E. N. Foss and J. C. Van Blarcom.

flice, 422 Olive 8t., 8t. Louis, Mo. Directors, May, 1903, V. 74, p.
988; V.76, p. 1030.—(V. 77, p.1225, 1746, 1874, 2159.)

Mexican Central Ry, Securities Co., Limited.=—This depos-
itary company was formed in 1899, per plan in V. 68, p. 331, to acquire
the 4 per cent consols of the Mexican Central Ry. “and to issue in their
place two classes of securities.” The share capital was raised by a pay-
ment of £2 for each $1,000 bond deposited, for expenses, etc. Each
$1,000 bond deposited will receive £102 “A” and £102 “B” debenture
stook, constituting a first and second charge respectively upon the
deposited securities, both secured by the same deed of mortgaﬁe to
Right Hon. Lord Hillingdon, Right Hon. Lord Revelstoke an . W.
Smithers, trustees. Frederick M. Spankie, Secretary, 3 Gracechurch
Street, London, E. C.—(V. 68, p. 331, 524.)

Mexican Great Eastern Ry.=V. 77, p. 2098,

Mexican International RR.=—(See Map, {l‘age 93).—Owns in
Mexico a standard gauge road from Eagle Pass, Tex. (where connec-
tionis made with the Southern Pacidc), and Ciudad Porfirio Diaz, via
Torreon, on Mexican Central, to Durango, 540 m., with branches, 90
m.; Reata to Monterey, 72 m.; branch to Tlahualilo, 43 m.; new branch,
extension Durango to Tepehuanes via Santiago Papasquiaro, 135
miles, completed in 1902; total, 880 miles. Extension proposed to
Mazatlan, on the Pacific Coast. Organized under laws of Connecticut.

In April, 1902, control of the road ($15,786,100 of the stock and
all of the $4,499,000 income bonds) was taken over by the National

RR. of Mexico as per plan V. 73, p. 784. See V. 76, p. 1192,

STOCK.—Authorized $25,000,000; issued Jan., 1903, $20,708,200.
BoNDS.—In 1897 reorganized, reducing fixed charges on 659
miles from $605,360 to about $448,650. Of consol. 48 $2,497,000
were in Mar., 1903, reserved for extensions at $10,000 per mile and
improvements. The total issue of consols is limited to $16,000,000.
The National RR. ot Mexico under agreement of June 30, 1902, has
stamped $5,839,000 0f the consols as gnaranteed, principal and interest,
these being also subject to call at 95 and interest on or before Mar. 1,
1907. V.75, p.185. Of the consols, $3,000,000 are deposited as col-
lateral for the National RR. of Mexico 5 p.c.notes. V.77, p.769.
Prior lien 4198, 8ee V. 65, p. 151, 1071. Consol. 4s of 1897 listed on N.
Y. 8tock Exchange Feb., 1898, 8ee application in V. 66, p. 341.
Dividend on incomes, 4 p. ¢., was paid for 1902 and 1903.
EARNINGS—Mex. cur’ey. ) 1903....Gross, $6,494,460; net, $2,609,454
Jan. 1 to Nov. 30,11 mos. } 1902....Gross, 5,853,214; net, 2,231,364

ANNUAL REPORT.—Report for year ending Dec. 31,1902, was given at
lengthin V.76, p. 1189, 1198; see also editorial, p.1166. In 1902, gross
on average of 869 miles, $6,496,491 (Mexican currency); net, $2,426,-
283; in U. 8. money, net.including other income, $1,016,613; charges,
$639,420; interest on incomes, $179,960; discount on bonds. $5,977;
bal., surplus, $191,255. Pres.,d. G. Metcalfe. N. Y. office, 30 Pine 8t.—
(Y.75,p.185; V.76, p. 1189,1192,1198; V.77, p. 769.)

Miexican National RR.=—8ee National RR. of Mexico.

Mexican Northerm Ry.—Owns from Escalon, Mexico, on the
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel.

STOCK.—Capital stock is $3,000,000; see application for listing on
N. Y. Stock Exchange in tull, V. 64, p. 619.

DIVIDENDS.. 2 1892. 1893. 1894. 1895-99. ’00. ’01. 1902. 1903.

Per cent... § 6l 61 4 yearly. 5 4l 2 1

In Dec., 1903, dividends suspended for the present; V. 77, p. 2098.

Bonps.—The mortgage is for $1,660,000, of which $621,000 held by
the sinking fund in Dec., 1903. See V. 60, p. 482.

ANNUAL REPORT.—Earnings as follows in U. 8. currency :

Year. Gross. Net. Other inc. Oharges, Divid. Surplus.
1902-03....$200,888 $107,347 $30,849 $110,056 $60,000 def.$31,860
1901-02.... 262,149 124,753 34,597 112,707 105,000 def. 58,357
1900-01.... 642,132 262,720 39,262 137,285 142,500 22,197
—(V. 70, p. 280; V. 72, p. 581, 1011; V. 74, p. 1089; V.77, p. 2088.)

Mexican Railway, Limited.—-See page 531.
Mexican Southern Ry., Lim.=See page 531.

Michigan Central RR.=(Se¢ Map adjoining New York Oentral
paﬁe. )—LINE OF ROAD.—Main line—Kensington to Detroit, 270 miles,
and Windsor to Suspension Bridge (Canada Southern), 226 miles;
total main line, 496 miles. Branches owned and leased 1,148 miles;
trackage (Il Cent.) into Chicago under perpetual lease, 14 miles; total,
January 1, 1903, 1,653 miles. There are 357 miles of second track-
and 1,057 miles of side tracks. In Feb., 1902, jointly with Lake Shore
& Mich. Bo. took over Detroit Toledo & Milwaukee RR., Allegan to
Dundee, Mich., 133 miles. V. 74, p.379; V. 76, p. 1026.

ORGANIZATION, LEASES, &C.—Re-incorporated junder general law in
Dec., 1901, V.73, p.1208. Control was acquired by the N. Y.C.
& H. R. RR. Co. in April, 1898, as stated below.

N.Y.C. & H. R. RR. Co. in '98 tgave in exchange its 31g per cent
IOO-gea.r gold bonds at the rate of $115 in bonds for $100 in stock.
V.66, p. 759. In 1903, $16,814,300 of the $18,738,000 stock had
been acquired by the N. Y. C. & H. R. RR. V. 66, p. 1238.

CANADA SOUTHERN NEwW CONTRACT.—See that company.

DIVIDENDS, 2’83 ’84 ’85-86 ’87-89 '90 91 '92-94 ’95to Jan.,’04

Percent—§ 5 3 nil. 4 yearly 5 5 51ayrly 4 yearly

BONDS.—Baltle Oreek & Sturgis bonds for $500,000, but of this $79,-
000 was sub-guaranteed by the Lake Shore & Michigan Seuthern, 7
miles of the B. C. & 8. peing operated by that company. The $1,-
800,000 3198 of 1901 are a first mortgage on the Jackson Lansing &
S8aginaw RR., 350 miles (V. 73, p.1061; V. 76, p. 1027.) In April, 1902,
$18,000,000 of 3198 were authorized, dated May 1, 1902, of which
$10,000,000 were sold to retire the first 58 and 78, maturing on that
date, and $2,000,000 additional have been sold, the remaining $6,000,-
000 being reserved for additions, ete. V.74, p. 728; V.76, p.102; V.
77, p 1874.

ANNUAL REPORT.—Report for 1902 was in V. 76, p. 1027. Prelimin*®
ary statement for 1903, partly estimated, was in V. 77, p. 2387.

Year ending Dec. 31. 1803. 1902. 1901,
Gross earnings $22,230,000 $19,045,083 $18,490,273

.. 18,489,000 15,467,504 14,745,964
---. $3,741,000 $3,577,579 $3,744,309
3,795,000 3,631,592 3,814,048

2,145,000% oG58 980 o 37T org

2,026,468
375,500 310,168 375,238

e 210,000

(4)749,520
$524,980 $361,126 $23,776
—(V.76, p. 1027, 1085, 1140, 1356; V. 77, p. 147, 1874, 2387.)

Middletown Unionville & Water Gap RR.—(Se¢ Map N, Y.
Sus%uehanna & Western.)—Owns from Middletown, N.Y., to Unionville,
N. Y., 13'65 miles. Btock, $149,850; par, $50. Controlled through
ownership of stock by New York Busquehanna & Western, which
pays interest on bonds. In year ending June 30, 19083, gross, $46,731;
net, $10,647; charges $22,147; bal., deflcit, $11,500.—(V. 64, p. 664.)

Midland Pacific Ry.—See SUPPLEMENT for July, 1803.

Mill Creek & Mine Hill Navigation & RR.=Mill Oreek J¢. to
Broad Mtn., Pa., 6°3 miles; branch 3'3; 2d track 3'8 m.; total track,
34'6 miles. Leased in 1861 for 999 years to Phila. & Read. RR., lease
assumed in 1896 by Phila. & Read. Railway; rental $83,000 and taxes.

Millen & Southwestern Ry.-See SUPP. for July, 1903.

Milwaukee & Lake Winnebago RR.—(8ee Wisconsin Central.)

Mine Hill & Schuylkill Haven RR.—From Schuylkill Haven
to Ashland and Enterprise Jot., 69 miles; 2d track, 21 m.; total track,
136 miles. In 1897 rental reduced to 6 p. ¢. on stock under new lease
for 999 years from Jan. 1, 1897, to Phila. & Read. Ry. Co. Dividends
gald stockholders are 21z p. ¢. 1n Jan. and 3 p. ¢. in July, 1 p. o. being

eduocted for taxes.—(V. 63, p. 1011.)

Mineral Range RR.=—See page 531.

Minneapolis & St. Louis RR.=(8ce Map.)—Owns main line
Minneapolis to Angus, Ia., 260 miles; Western Div., Hopkins to Water-
town, 8. D., 215 miles; Kalo Branch, 113 miles; Lake Park Branch, 11g
m. ; Winthrop, Minn., to Storm Lake, Minn., 154 miles.. Leases track-
age from Mi?me&polls to 8t. Paul over St. Paul & North. Pac. RR., 10
miles; total operated, 642 miles. Also owns, but leases to Bur. C. R.
& Nor., Albert Lea to Iowa 8tate Line, 13 m. On July 1, 1901, branch
to White Bear Lake, 13 m., was sold to Northern Paecific. V.75, p. 985.

HISTORY.—A reorganization in Oct., 1894, per plan in V. 59, p. 371,
of Railway foreclosed under improvement and equipment mortgage.

In Feb., 1899, purchased (V. 68, p. 672,) from the Rock Island 123
miles, Morton to Watertown, So. Dak., part of the 217 miles of the
unbonded Wis. Minn. & Pac. The New Ulm branch through rich grain
and live-stock country to Ill. Central RR. at Storm Lake, Ia., 135
miles, was completed about July 1, 1900. V.68, p.130. In June, 1900,
persons identified with Minn. & 8t. L. obtained control of the Iowa
Central Ry. V.70, p. 1249, .

BTOCK.—The capital stock 1s, common, $6,000,000;
non-cumulative, $4,000,000. The preferred is entitle:

&
Net, incl’g other inc
Rentals paid

Can. Southern share
New second track.
Miscellaneous.

referred,5 p. c.,
to dividends at




LBuffalo Gap

(a]

s
/ La 8Sa
Yuma

.e DENVER st

- cm. pah"e
Wallge, Qakleys

' Colorado
Sprs.

1“"“

La Junta,

ATCH,

O

ulesbur; -
&
LHolyoke

White

-—-:\/;%

1 Grant

s Culbertson,_ et
/

ran ,jsw‘/

Colb
Re

18yracuse
TOP,

\oﬁ c.

Chamberlaing
River

Armour o

unning veate

Niobrar

insworti® Bassett
Ainsworth Wo:

O’Neill

Butkao Oakdale

Bx ewster
&,

Albic

Ericson

Scotland
Yankton

r

a

a\\ Lo %»» =

Fy "go '5\/ 0\1 ‘4\‘)
B:unes Ve
di \\u\l"e

Fergus Falls

’\Ln Fayette 43
Klossner £+

NEWAULME

—Searles .

Elkton \(‘r Tracy

f\pusw\‘e ST ‘MM

b [
A Madison
Salem

SIoUX-5
FA LLS

E),

Je
SPENCE‘R
Greenville

A\um & Cornell i

Remibrs
embrand; g

CENUesdal, i S
]

Worfollk

n

S
S

Loup C;

N>

) *Central Ci
Grand Islal

;

A
Hastir
Ry, £, J\cuem\

o————Obu lm
M‘
Lénora o—— g

: % - AbHQLLFurlﬂuf o

Dodge Cy./&

)
ty

4

urora, >

s

Columbus /' z n \\
S/ Davidy{ Ashl’md\;/

C.V‘ J\(hmuu(h
NLNeN
¥

v

Exetex’

fiiif,’m“'

> g~
= N

Sulu A,

st

“‘;%“*“7
To O
<

Iinmkn
La Salle

Es

,.:q =

;
E Wort u,...,t &Bf;“") g

-

Afchison s

b
Le‘~—°

Dunnell

" Wiluniinzton
Armstron|
LYESTHERVILL

B4p,

— S
Emmcnsbur;\ ll,w
As10ux RAPIDS

N w.

Man katogh<<
0. )
~— L. (,'rys'ml

LBE
@_’———————’l an

P -
‘\?u\m;

BsW

SWAT RVIL E
O W, ©:
m 3 Ass Rochester
B frarciuda P
RT A B Manchéster -
il1e\
2y

% Mau

& ‘Fo,v ’?/r, b7 sTo)]
e Y
lech "m? o

. m,,‘”w,

\Iouuvum't Iow u{“(

Naw Shunu

¢
8. 05@ ?“\““

S o
S
\\\

Albiy PN

Qevmour % \ vAS
o AP
nwoot Je

E"“\_

P

avm®

J\nln |[\o

N R
xs

w.
Macon

Maoberly

7\ Cla
A “k\[e

- Qlu\luhu{

Jf—"—f(s_\\s'f L uns

Warsaw )
' Bagnell

Winona

La Crescenty

LN - - - —c——
g N orthyood Decorah.
W 03 \ ®

SN
7/ oo [Charitoli &
Lo Wu ) () i \m
on | L Moravia k/p N
Lw/n\ CentervilTe -ty Udell

s

Ll Plan\

Hanvibal [\ \ \

w

" MAP OF THE

MINNEAPOLIS & ST. LOUIS
RAILROAD & CONNECTIONS.

Monico 3o, Pembine
Chelsea, Rib Lake Ellis Je.
Chippewa Fal]so

o Wausaul,

C@ 0

Munlm / _Centralia P

Stevens Pt.

C.D( nglas

Sparta
toe—
a Crosse

X

Portage)

1e dll Cl;ueu !

\
= uo dman
\' Dodg City

Elroy®
Viroqua

| Clermont, |

NG

L\
il e
Nichols| >~

Musc uiu

wl

5\/

//T TS
/\ummx —
““\/‘\FE

? Q\P‘Z

Dwightf i
n

. G of
P, Gilinan/© & w. oY

El Paso SW’\&Q Loga,

\ Toomington Hoopebton
]',‘\u\]nn 1 )plﬂvﬁ.l] (nb 50N

/v [ 1131 YGFIELD .{

|__—%

x "/ a Fayette
Jar! n,,,n Champuign

D 1TV 111(,

(Qun‘l\t)

Qum« 7 ‘i\
‘_ld
Lnuisinn} A

Switz' Cy.

'5!.(‘lw|l

hLy

barta 2
\‘ 4|

oy

_“‘

S

N L’u APOLI& Oz

T
N\ ’ v /
Q ” E ¢ Vincennes
k J“fle

RBig Raplds

Clt{’ i

1 Kalamazoo =
/ /2

11&

&H—

/Ean

Plymouth <

t. Wayne
Laketon J¢> i

nspory

= é/ 15\7“\&_1_102
JFrankfort } :
3 Muncie

/me 1‘01 ds/V.,

\\mm V.

bt,_y mour

NewA,

SANOI ANV SMDOLS AVMAIIVYH

TIIAXXT "TOA |




445

JAN., 1904.)
 RAILROADS.

F r explanation of column headings, &c., see notes
on first page of tables.

Date |
of
Bonds

Miles
of
Road.

Bonas—rring-
pal,When Due.
Where P%able, and by} Stocks—Last

INTEREST OR DIVIDENDS.
Rate per| When
Cent. |Payable

Amount

Outstanding om. Dividend.

13
WEST.

Middletown Un. & W. Gap—1st M., ext.in’86 1866
2d mortgage, int. guar. ext. in 1896 (see text)..c*
Midland RR.AT N.J.—See N. Y. SUSQUEHANNA &
Mill Oreek & Mine Hill Nav. & RR.—Stock
Millen & Southweslern—1st mort., $800,000, gold..
Milwaukee Lake Shore & Western—See CHICAGO &
Milwaukee & Lake Winnebago—See WISCONSIN CE
Milwaukee & Northern—8ee Chicago Milwaunkee &
Mine Hill & Schuylkill Hav.—8tock (6 p. ot. rental).
Mineral Range—Cons. mort., text, %., red. at 105..¢
General mortgage, int guar. by Can. Pacific F.
Hancock & Cal., cons., M. g., red. at 105, ass’d...
Minneapolis & St. Louis—(ommon stock.Ce. ...
Pref. stock (V. 70, p. 1150), 5 p. ¢., non-cum.Ce..
1st M., Minn. to Merriam Jnue., gold. FP *
1st M., Merriam Junction to Albert Lea,gold. F.c*
Iowa ext. 1st M., g.(Al. Lea to F't. Dodge)g.Ce.c*
Mort.on SBouthw. exten., g. ($12,000 p. m.)Ce..c*
Pacific extension 1st mortgage, gold.Ce c*
First consolidated M., $5,282,000, gold.Ce. c*&r
1st & ref., M., £25,000,000, g. ($18,000 p.m.).Ce.
. Mwnn. 8t. P & 8. Ste. M.—Com. stock, $14,000,000
Preferred stock, 7 per cent, non-cum
Minn, S8ault 8te. Marie & Atlantic 1st M.g.Ce..c*
Minnea%glis & Pacific. 1st M., $15,000 p. m.Ve.c™
Consol. M., gold, int. guar. (end.)—See text Ce.c*
2d M., 85,000,000, gold, int. guar..Ce
Minnesota Transfer—1st mort.—($535,000 are 4s)¢
Minn. & No. Wisconswin - 18t mort., $200,000, g..c*
Mississippi Arkansas & Western—1st M., gold.AC.
Missouri Kansas & Texas—Common stock comy
Preferred stock, 4 per cent non-cumulative Neae [
a Of which $282,000 held in treasury June 30, /1903,

25
1,000

NORT, TERN.

100
| b $1,1160,000

8100&0.
500 &o.

. (M. & N.
J. & D.

J.

Nov. 1, 1911
June 1, 1910

ihm. 1904, 5%
A 1932

$150,000
250,000

323,375
BSee text.

N. X, N. Y. Susg. & W.
do o

Philadelphia.

Phila.,Office, 119 8. 4th.
New York, 44 Wall St.
All owned by Can. Pac.
New York, 44 Wall St.
N. Y. Central Tr. Co.
do do

an.15,'04,21g
Jan. 1, 1931

4,210,200
593,00

)
]
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PO IIIT = OB & O

[}an 15,°04,21g
an. 15,’04,21g
1907
1927
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e

Jan. 1,
June 1,
. June 1,
 Dec. 1,
Apr. 1,
Nov. 1, 1
Moh. 1,
Apr.15,/04,2%
Aok
- ’
Jan. 1,
July 1,

do Jan. 1,
1stN.B’Kk,8t. Paul. Minn.! Aug. 1
Minn. L. & Tr., Minn. [Jan. 1,
Am.Tr. & Sav.Bk.,Chic.

PO e

HRRRNRR®
RRPH

wm
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@
et
s

do do
Minn.office; chks malied
do do
N. Y., B’k of Montreal.
do do

do do
do

P
!
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RRRRRR R R AR R R
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e
SupasaaE w20

s

220,000

56 100,300

13,000,000
¢ ¥$¥174.10

Jan. 1,

5 per cent, and then common to 5 per cent, then both share pro rata.
The $2,500,000 first pref. was paid off at par on June 1, 1899.
DIVIDENDS (p.c.) ) 1896. 1897. 1898. 1899. 1900. *01. ’02.’03. 1901,
Preferred.. ..% 3 3 3% 4% 5 5 5 5 Jan,2l
Common None. 19 4 5 5 Jan, 24

BonNDs, ETC.—Bonds issued under the mortgag;a due June, 1927, num-
bered from 1,101 to 1,400, for $500 each, additional to those above
were assumed by the Burl. Cedar Rapids & Northern RR.

As to first consol. mortgage see abstract V.59, p. 1145. 'I'he re-
funding mortgage of 1899 limits the first consols to $5,282,000.

First refunding mortgage of 1899 is for $25,000,000, of which
$10,000,000 reserved to retire underlying bonds and 36,240,00C for
future extensions, improvements, etec., under severe restrictions. The
mortgage is a first lien on 277 miles of road., ete., and a blanket lien on
rest of property.—V. 68, p. 187, 332. See application to list, V. 69, p. 32.

EARNINGS—5 mos., 1903....... ...Gross, $1,338,374; net, $560,691
July 1 to Nov. 30. 31902 Gross, 1,623,464; net, 658,220

ANNUAL REPOR1.—Annual meeting 1st Tuesday in Oct. Report foT
1902-03 was in V. 77, p. 2336; see also edit., p. 2306.

Year Ending June 30, 1502-03. 1901-02.
Average miles operated 642 642
$901,939 $876,486

Passengers
Freight . 2,224,520, 2,526,763
139,013 137,591

Gross earnings $3,265,472 83,540,840
Net over taxes. . -$1,237,530 $1,446,120
Other income........ . 217,415 185,036

Total net income.. $1,454,945 %1,631,156
Interest . ,980 856,980
Dividend on pref stock . - (56)200,000 (5)200,000
Dividend on common stock.. ..(5)300,000 (5)300,000
Rentals, etC..ccux 56,050 47,451

Bal. surplus for year. $11,915 $196,725 $113,909

OFFICERS,—Pres., Edwin Hawley, New York; Vice-Pres., L. F, Day;
8s90., Joseph Gaskell, Minneapolis; Treas ,F. H Davis, 25 Broad St.,NY.

Directors—H. Hawiey, H. £. Huntington, E. Langdon, F. B, Palmer, F. H. Davis
John H. Searles, New York: L. C. Weir, New York; George Crocker, New York.
L. F. Day, Minneapolis.

—(V. 74, p. 94, 1089; V. 75, p. 549, 977, 985; V. 77, p. 2280; 2336.)

Minneapolis St, Paul & Sault Ste. Marie Ry.—0Owns main
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North
Dak., at the International boundary line there connecting with the
Canadian Pacific, 1,039 miles; branches, Hankinson, No. Dak., to Bis-
marck, 214 miles; Wishek, North Dak., to Pollock 70 miles; other
branches, 105 miles; spurs, 23 miles; total July 1903, 1,453 miles;
also has terminal trackage in Minneapolis, St. Paul and Sault Ste
Marie aggregating 19 miles.

In Jan., 1904, extension was bullding from Glenwood, Minn., north
via Alexandria to White Earth, Indian reservation, 125 miles, of which
59 miles were operated. Branch was under construction from Birch-
wood to Reserve Village,Wis., 20 miles. V. 77, p. 765.

HISTORY.—Formed June, 1888, by consolidation of the Minneapolis
Bault 8te. Marie & Atlantic, the Minneapolis & Pacific, ete., and fur-
ther merged in Sept., 1903, with constituent cos. (See V. 48, pp. 538,
609. V. 77, p. 628,) Controlled by Canadian Pac., which July 1, 1903,
owned $7,066,600 common and $3,533,400 pref. stock, ete.

S8TOCK.—Authorized, common, $14,000,000; preferred, $7,000,000,
of which the Canadian Pacific on July 1. 19u3, owned $7,066,600
common and $3,533,400 preferred. Preferred stock has a prior right
10 7 p. 6. (non cum.); then common to 7 p. ¢.: then share pro rata. V.
75, p. 549. Car trusts. $93,765; aue, $13,395 semi-an., 1904-07.

DIVIDENDS.—On preferred, 7 p. ¢. ard on common 2 p. ¢., both paid
Oct. 15, 1903, from earnings of calendar year 1902; on Apr 15, 1904,
semi-an. dlvi&ends, 2% on common and 512% on pref. V.77, p. 451.

BONDS.—Can. Pac. guarantees by endorsement 4 per cent interest on
all the bonds assenting to a rednction of interest to 4 per cent. (See
V. 50,p.784; V. 51, p. 239. About one-half the Minn. & Pac. bonds
and practically all of the other issues assented; on Apr. 15, 1-03, semi-
annual dividends, 2 p. ¢. on common and 313 p, ¢. on preferred.

Abstract of #inneapolis Sault Ste Marie £ Atlantic mortgage in V.45,
P. 243. The consol. mortgagc of 1888 (trustee, Central Trust Co., mort
ga;fe abstract CHRONICLE, V. 47, p. 142), was for $21,000,000 on 800
miles (sufficient of this amount being reserved to retire the prior
bonds) and for $20,000 ser mile on all additional mileage. V.73, p. 185.

Of the $5,000,000 2d 4s of 1899 $3,500,000 were issued to take
up certain maturln% 1nterest-bearin§ obligations and current capital
expenditures and for equipping of terminals and additions, the re-
maining $1,500,000 to be issued hereafter from time to time only as
required. V. 68, p. 669, 771, 977; V. 71, p. 645.

LATEST EARNS.—5 mos. % 1903.. Gross, $3,502,836; net, $1,900,738

July 1 to Nov. 30. 1902....Gross, 3,452,111; net, 1,885,874

REPORT.—Report for year ending June 30, 1903, was in V, 77, p. 765.

Year. Gross. Net. Int.,tazes,etc. Equip.,ete. Bal., sur,
1902-03 ..$7,237,264 $3,517,342 $1,852,844 $200,000 $1,464,498
1901-02... 6,222,387 3,280,760 1,694,259 300,000 1,286,501
-(V. 77, p. 451, 628, 695, 765; V. 78, p. 288.)

Meinsesota & North Wiseconsin RR,—See page 531.

1900 O1.
633

$703,826
2,418,184
158,544
§3,275,504
$1,318.887
188,954

$1.507,841

897,220
(5)200,000
(4)240,000

Minnesota Transfer Ry.~Union road, owning 135 miles, ex-
tending from junctionwith Chie. Mil. & 8t. Paul at Merriam Park to
Fridley (with stock yards, etc.); side tracks 36:23 miles; total 49°73
miles.—(V. 67, p. 956). Stock, $70,000, eyually owned by:

Chicago Milwaukee & St. Paul, Northern Pacific, Chicago St. Paul Minn, &
Omaha, Minneapolis St. Louis, Wisconsin Central, Chicago Burlingten &
Quiney, Great North., Chic. Great Western and Minn.St. Panl & Sault Ste. Marie,
Chiec. Rock Island & Pac.

Addirional bonds can be issued for property and improvements as
required. Principal only is payable in gold. Mortgage trustee, St.
Paul Trust Co., St. Paul, Minn.—(V. 66, p. 1238; V. 67, p. 956.)

Mississippi Arkansas & Western Ry.—Owns from a point
in Drew County, Ark., to Gaines Landing on the Mississippi River in
Chicot County, Ark., 22 miles. S8tock authorized $220,000. President.
Geo. H Martin, Fort Dearborn Building, Chicago, Il1l. (V. 75, p. 442.)

Missouri Kansas & Texas Ry.,=—RoAD.—Operates a line with
northern termini at 8t. Louis, Kansas City and Hannibal, Mo., extend-
ing southerly across the Indian Territory and the Texas cotton belt to
tidewater at Galveston,on the Gulf of Mexico, and to San Antonio,
Tex., and Shreveport, La., with branches. (7 See this company.)

Road owned. Miles. Operated—not owned.
Missouri Kan, & Tex. Ry.— Wichita Falls Ry
St. Louis to Red River, Tex 629 | Denison & Washita Val. Ry.
Hannibal to Franklin Jo... 104 (V. 76, p. 1249) -
Branchesto Paola and Par- Denison Bonham & N. Or.RR.
sons, Kan., and Stevens, Dal. Cleb. & Southwestern. ..
3 3 Dewey, 1. T., to Bartlesville.
Operated jointly.
8t. Louis to Texas Junction..
Kansas City to Paola.
Whitesboro to F't. Worth.....
Iola to Piqua, Kansas..... con
Galveston Hous. & Hend....
COontrolled — Leased.

Mo. Kan. & OKkla. ............ 113 | Total operated July, 1903.2,713

The Denison Bonham & New Orleans Ry., Denison to Bonham, Tex.,
24 miles, has been operated under a ten-year contraoct since Dec., 1901,
and the Dallas Cleburne & Southwestern Ry., Cleburne, Tex. to Egan,
10 m. (to be extended to Dallas, Tex., 27 miles) under lease since Dec,
20, 1902. V.76, p. 48.

Extension, Georgetown to Austin, Tex., 50 miles, under construction,

ORGANIZATION, &C.—Reorg. in 1890, without foreclosure. V.49, p. 719

The $12,890,000 stock of the “M. K. & T. Railway Co. of Texas”
18 deposited with Central Trust Co. as trustee for the M. K. & T. secu-
rity holders. (V.54, p.1047; V. 55, p. 298.) M. K. & Eastern was ab
sorbed in 1897, K. C. & Pac.in 1899 and Sher. Sh. & So. in 1901. V.
63. p. 30: V.73, p. 609.

The Missourl Kansas & Oklahoma RR., with $8,500.000 stock, all
owned, which absorbed the Texas & Oklahoma RR. in Dec., 1903, is
building from Stevens, I. T.. near Coffeeville, Kan , to Oklahoma City,
an ' Guthrie, with branch to Wybark, ahout 275 miles, and from Coal-
gate, I. T., to Okl.homa City, 125 miles. Of these 292 miles were
completed in Dec., 1603. See BONDS below. V.74, p. 1038, 1140;
V. 75, p. 608, 1086; V. 76, p. 480, 1249.

LAND GRANT.—Land grant in Indian Territory 3,110,400 acres, sub-
iect to Indian title. For status in 1897 and 1898, see V. 67, p. 222;
V. 65, p. 542, 594. (V. 55, p.937; V. 61, p. 1155; V. 77, p. 2339.)

BoNDS.—M. K. &. T. 1st and 2d mortgages of 1890 [abstracts in V.
51, p. 495] cover line from Hannibal, Me., to a point 80 miles from
Houston, Tex., 941 miles [except 71 miles of trackage] and sundry
branches, the total mileage mortgaged being 1,601 miles, including the
8herman Shreveport & So., but see below. These mortgages also cover
the right to the land grant in the Indian Territory. '

The Missouri Kansas & FEastern bonds originally guaranteed were
assumed in June, 1896, the road forming the 8t. Louis extension from
Franklin, Mo., to_Texas Junction, Mo., 162 miles. See V. 63, p. 30.
Of the St. Louis division 1st refunding bonds; $4,666,000 were re-
erved for the retirement of both issues, the balance being for exten-
sions and improvements on the division. V. 72, p. 1034; V, 75, p. 608.

The Sherman Shreveport & Southern mortgage is for $6,000,000 at
$20,000 ggr mile; issued, $3,689,000, of which $2,000,000 pledged
under M. K. & T. mort. of 1890. The bonds, formerly guaranteed, were
assumed upon consolidation in May, 1901. V.72, p. 1034, 1115.

GUARANTIES.—Dallas & Waco bonds are guaranteed, principal and in-
terest (issue limited to $1,340,000)

The Boonville Bridge 4s are guaranteed, principal and interest, and
also as to sinking fund beginning 1911. V.73, p. 494.

The M. K. & T. in Texas mortgage seocures $10,000,000 of bonds at
$20,000 per mile for extensions in Texas. They are guaranteed prin-
cipal and interest. See above, and guaranty V. 56, p. 604.

‘The Southwestern Ooal & Improvement 00.’8 bonds are guaranteed.
Mortgage ($1,000,000) covers the coal on 51,000 acres in Indian Ter-
ritory, and the company also owns 2,350 acres additional, the Deni-
son & Washita Ry., 20 miles, mines in active operation, etec. . ]
The Missouri Kansas & Oklahoma bonds are guaranteed, prineipal
and interest; the bonds are issuable at $20,000 per mile on new e-
age to be constructed in Oklahoma. The Texas & Oklahoma bonds
are also guaranteed. Form of guaranty, V. 75, p. 185. V.74, p. 1038;

. 75, p. 733; V.77, p. 2562; V. 78, p. 48. In Jan., 1904, 2 $5,000,000 M.
K. & O, first extension mortgage was filed to provide for additional
extensions, eto., none of the bonds to be issued imm ¥

Red River to Houston, Tex.
Denison to Henrietta
Other branches

Total owned
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Miles | Date | Size, or
For explanation of column headings, &o., see notes| of T

of |
on first page of tables. Road. Bonds{ Value.

INTEREST OR DIVIDENDS. Bonas—rrinc-

Rate per| When |(Where P%able, and by
Cent. (Payable om.

Amount
Outstanding

Missouri Kansas & Texas— (Ooncluded)—

M. K. & T. 1st mortgage, gold, Ce
2d M. (formerly incomes), see text, gold.Me...
1st M. exten. bonds, gold, $20,000 p. m_Ce..c*
8t. Louis Div., 1st, ref’g M., $6,000,000.F...c*
Mo. K. & East. 1st M., $4,000,000 g., assum.Ce.

24 mortgage,bfua.ra.nteed, being retired
Sh. Sh. & So. 1st M., $20,000 p. m., £., assu.Ce.c”
Kan. City & Pacific1st M., gold, assumed.Ce...0.
Guaranteed bonds—

Dallas &Waco1st M.,$20,000p.m. g.p.&1.gu.Ce o*
M.K.& OF.,1st M ,$20,000 p. m., g., gu.p &i.Ce.c*
Tex.& Okla.,1st M., $2,500,000, g., gu. p. & i.¢ e.c*
M. K. & O., 1st ext. M., $5,000,000, g.Ce.gee text
M.K.&T.of Texas1lst M., $20,000p.m., £., gu.Ce 6*
Boonv. Br., 1st M"hf" gu. p. &i., end, 8. £.Ce...c*
8. W.C. &Imp. 1st M. gu. p. &1.,8.£f.,0all at 125.F
BMissouri Pacific—Stock ($100,000,000 auth.)....
Pac. RR. of Mo. 1st M., extend. in 1888, %ald.llle
2d mort. ext. in 1891 in gold, 8t. L. to K. C..c*
1st M., St. Louis real estate, ext. in 1892, gold.
1st M. Carondelet Br., g., %1 p.& i.(end.)ext.’93
3d M. (cover’g all prope.of Pacific RR. of Mo.)Ce
Mo. Pacific 18t M., Lexington to Sedalia, Mo, gold
Consolidated mortgage, $30,000,000, gold...c*
Golad collateral trust. Un ..0*&r
1st collat. mort. bonds for $10, 4 Me...c*
Ler. & Caney Val. 1st M., g., gu. (V. 70,&. 1095).0*
Verdigris Val. Independence & W. 1st M.,g.,guar.
K.C.& N.W.,1st M.pf.“A”g,.int.rent.,red 105,Me
Eguip. Ass’n obligat’ns, $203,000 pay.Sept.1 y’ly
o do Ser. B,g.,$97,000due Mar. 1 yearly
do do Ser.C,g.,$282,000June 1 y'riy. vie

1,601 | 1890
1,601
1,000

$500&¢.
500 &c.

a
$40,000,000
20,000,000

N. Y. Office, 49 Wall 8t.
do do

RHE

>pp
Fedr FeITEeR
w22 pYoooZPY

1,689,000
2,500,000

1,340,000
See text.
337,000
See text.
3,907,000
1,000,000
968,000
77,802,875
,000,000
2,573,000

kobal

do
do

do do July 1, 19!
N. Y., 195 Broadway. |Jan. 20,°04,21
N. Y., Mercantile Tr. Co.| A 1, 1938
0

RRRARR RRERRRRR
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Missouri Kansas & Texas Ry.—(Concluded.)

Equipment Notes.—On June 30, 1903, these aggregated $3,798,219,
payable part yearly till 1910. V.73, p.608.

LATEST EARNINGS.—5 months ending Nov. 30:
ross. et. Oharges.
. $8,093,613 $2,406,466 $1,627,380 $779,086
. ... 7,895,330 2,637,402 1,557,291 1,080,511
ANNUAL REPORT.—Annual meeting first Thursday after first Monday
in April. Report 1902-03, V. 77, p. 692. Bee also editorial, p. 736.

Year end. June 30.— 1903. 1902, 1901. 1900.
Aver.miles operated. 2,601 2,500 2,265 2,218
Passenger earnings. $3,160,455 $3,040,842 $2,658,245 $2,152,768
Freight 13,256,900 12,632,692 12,097,618 9,886,995
Mail, express, eto... 790,838 717,865 647,220 586,749

Gross earnings....$17,208,193 $16,391,399 $15,403,083 $12,626,512
Ope. exp.and taxes. 12,449,083 11,871,564 11,134,147 8,765,470

" Netearn.,inc.oth.in. 74,858,675 11$4,553,6481$4,307,073 7$3,904,251
Interest on bonds.. 3,291,396 3,226,844 3,118,015 3,082,093
Rentals., &o 467,363 417,865 389,142 371,292

Balance 81.$1,099,916 sr.$908,939 sr $799,916 sr.$450,866
T 4$99,565 in 1903, $33,813 in 1902, $38,137 in 1901, $43,209 in 1900.

OFFICERS.—Chairman and President, Henry C. Rouse, New York;
Vice-Pres. and Gen. Manager, A. A. Allen, St. Louis, Mo.; Vice-Pres.
and Treas , C. G. Hedge, New York; Secretary, 8. Halline, 49 Wall St.

Directors—John D. Rockefeller, William Rockfeller, Henry C. Rouse, Col-

ate Hoyt, Henry W. Poor, Joel F. Freeman, Chas. G. Hedge, James Brown

otter and Herbert L. Satterlee, New York; Myron T. Herrick, Cieveland, O.;
A. A. Allen and James Hagerm 'n, St Louis, Mo.; B. P. McDonald, Alfred J.
Poor and T. N. Sedgwick, of Karsas; H. J, De Marez Oyens, Amsterdam,
‘Holland,—(V. 77, p. 692, 1874, 2098, 2339; V. 78, p. 48.)

Missouri Pacific Ry.=(See Map.)=Operates an important sys-
tem extending westerly and southwesterly from S8t. Louis, Mo., in-
cluding main lines from 8t. Louis to Omaha, Neb., 495 miles, and from
Kansas City to Denver, Col., 758 miles, with many branches in Kan-
sas, ete. Through the St. Louis Iron Mt. & Southern,which it controls,
connection is had with Texas and the lines of the Texas & Pacific,
International & Great Northern and the St. Louis Southwestern, the
whole forming what is known as the ‘Gould System,” in which the
heirs of Jay Gould are largely interested (see list of Mr. Jay Gould’s
holdings, V. 60, p. 83.) The Mo. Pac. property includes *

Lines owned and controlled. Miles. Leased lines, etc—( Oon.)
8t. Louis to Omaha 495 | Leroy & Caney Valley
Other main line ... Kansas City & 8. W.
25 branches owne: Other lines

Leased lines, elc. Trackage to 8t. Joseph, e
Boonville 8t. L. & Southern... [ —
Verd. Valley Ind. & West...... Tot. Mo. Pac.and br’nch lines.3,498

Also owns all capital stock of Central Branch Union Pae.,ete,, 388 m.;
8t. Louis Iron Mountain & Southern and leased lines, 2,020 miles
Grand total Missouri Pacific mileage Dec. 1, 1903, 6,006 miles.

Early in 1901 a large interest was acquired in the Denver & Rio
Grande RR. and so in the Rio Grande Western Ry., extending the
system as far west as Ogden, Utah. The Gould and Rockefeller hold-
ings in the Denver & Rio Grande are together understood to constitute
a large majority of the entire capital stock.

In 1901 the Little Rock & Hot Springs Western RR., Little Rock to
Hot Springs, Ark., 57 miles, was acquired. As to St. Louis Iron Mt. &
Southern acquisitions, see statement for that company following.

ORGANIZATION, LEASES, &C.—The Pacific RR. of Missouri was sold in
foreclosure September 6, 1876. The present company was a consolida-
tion in August, 1880, embracing the Missouri Pacific and minor roads.
The bonds of the proprietary lines are practically all pledged to secure
Mo. Pacific loans. The Iron Mountain stock is mostly owned by the
Missouri Pacific. Control of the International & Great Northern
was secured in 1892 and of Central Br. U. P. in 1898-99.—See V. 68,
p. 329, 520. As to Texas & Pac., see below.

STOCK.—In July,1901, the authorized capital stock wasincreased from
370,000,000 to ¥100,000,000. The amount outstanding on Dec. 31,
1900, was $50,432,150; this was increased to 876.402,875 in
1901 by the conversion of $£11,218,000 collateral trust bonds and
by issue of $2,983,500 for purchase of entire stock,and $2,983,500B”
bonds of K. C. Northwestern, and by further issue of $14,422,000
gpartly at (})a.r to stockholders] to purchase $14,800,000 common and

7,300,000 preferred stock of Denver & Rio Grande and for other pur-
poses; in 1902 $1,400,00¢ was sold to pay for new construction, 56
miles. V.72, p. 1188, 1238, 1280; V. 73, p. 185, 1356; V. 75, p. 549.

DIVS.—}’82 ’83 to ’87 ’88 ’89 ’90 ’91 9210’00 ’01 ’02 ’03 1904
Percent. § 614 7yearly. 54 4 4 3 None 2% 5 5 Jan.,, 21
From July, 1901, to Jan., 1904, both inel., 5 p. ¢. yearly (J. & J.)

BoNDS.—The consolidated mortgage is for $30,000,000—trustees John
F. Dillon and Edward D. Adams—the balance unissued is in trust to
redeem prior bonds due if deemed best. Abstraectin V. 47, p. 287.

The collateral trust bonds due 1917 (Union Trust Company of New
York, trustee) are secured by mortgage bonds of newroads at $12.000
or $15,000 per mile; these embracing theline from Fort Scott, Kan.
to Puebhlo.Col , ete. For securities pledged, ete., see V. 46 ,p.678.

Oollateral itrust bonds due in 1920, see V. 50, p. 669, 874.

GENERAL FINANCES.—In Mar., 1903, $23,668,000 of the $25,000,000
Texas & Pacific 2ds had been exchanged for 65 per cent in a new St.

Surplus.

Miles.
52

ed for FRASER

L. & I. M. bond. (V. 68, p. 283, 619, 725, 774.) In July, 1901, divi-
dends on stock were resumed. V.72, p.1238. The $11,218,000 con-
vertible deben’t of 1900 were exchanged in 1901 for stock. See above.

EARNINGS—11 months, } 1903..Gross, $£39,403,416; net, $12,358,835
Jan, 1 to Nov. 30. 1902..Gross, 34,112,177; net, 11,165,036

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held
at 8t. Louis in March. Report for 1802 was in V. 76, p. 589, 599.
Earnings of Missouri Pacific system have been as below. * Other in-
come” in 1902 includes: Interest on Tex., & Pac. 2d mort. incomes,
$1,113,800; Pacific Express Co., $216,000; Denver & Rio Grande RR.,
$365,000; coal companies, $150,000, eto. 1901 1600

Year ending Dec. 31. 1«02
5,570 4,936
$36,661,093 $30,511,313

Miles operated..
Total earnings

13,045,579 10,653,146
2,473,431 2,709,619

Net earnings....
Other income, &c

$15,519,010 $13,362,765
$6,615,889 $6,699,107
Taxes. ...... .. 1,123,374

asses = 1,082,916
“undry accounts.. e 560,968 341,683 783,261
Dividends . (5%)3,855,110 (5%)3,563,802 1,547,242
Balance, surplus.. 2,689,512 3,914,720 3,386,760

OFFICERS.—President, George J. Gould; Secretary and Treasurer, A.
H. Calef, 195 Broadway, New York.

Directors.—George J. Gould, Russell Sage, Edwin Gould, Samuel Sloan, James
H. Hyde, John D. Rockefeller Jr., Howard Gould, E. Parmelee Prentice, Kred.
T. Gates and Frank J. Gould, New York: C. G. Warner, Russell Harding, W, K,
Bixby, St. Louis, Mo.—(V. 76, p. 589, 6594, 399, 1301; V. 77, p. 769, 1533, 1746.)

Missouri Pacific System=—St, Louis Iron Mountain &
Southern Ry.=(See Map.)—Owns 8t. Louis to Texarkana, Tex. Line.
490 m.; oranches to Belmont,Mo., Bird’s Pt., Mo. (Cairo), Camden, Ark,,
Helena, Ark., Cushman, Ark., Arkansas City, Ark., Warren, Ark., Mem-
phis, Tenn., &c., 747 mﬁes; Houston Central Arkansas & Northern Rail-
way, MoGehee, Ark., to Alexandria, La., 190 miles; White River
branch, 94 miles; Illinois Division, 121 miles; Memphis Helena &
Louisiana, 54 miles; East & West [1l. Ry., 26 miles; total owned Dec.
i, 1903, 1,723 miles. Leases Little Rock & Fort Smith and Little
Rock Junction railroads, 176 miles; Kansas & Arkansas Valley RR.,
170 miles; St. Louis Southw. Ry., 51 miles. Total operatea Dec. 1,
1903, 2,120 miles.

In Deec., 1901, holders of $22,276,000 of the $23,172,588 Texas &
Pacific seconds exchanged their bonds for 65 per cent in new Iron
Mtn. gold 4s bearing interest from July 1, 1899. See BONDS below,
also V. 68, p. 329, 380, 474, 520, 572, 619, 725, 774. In Dec., 1902,
the New Orleans & Northwestern RR., Vidalia, La., northwesterly to
Arkansas State line, 115 miles, was bought. V. 75, p. 1400,

A new short system from St. Louis to New Orleans was
proposed viaj the west side of the river, and a connection
with the Texas & Pacific at Clayton, La, and a diagonal line
from the last-named line to a connection with the Mo, Pac. at Carth-
age, Mo., completin% a 480-milelow-grade line from Kansas City te
Memphis. Of these lines, West Memohis to Clayton, La., 278 miles
was under construction, and Batesville, Ark., to Carthage, Mo., 25
miles, 93 miles of the latter being completed. V. 76, p. 543, 600, 1031

BTOCK.—8tock was $25,788,435, of which $25,788,435 June 1,1903,
was owned by Missouri Pacific—mostly acquired in 1881. Authorized
limit increased in 1903 to $130,000,000. See below. V. 69, p. 27.

DIvIDEND—In 1899 2 p.e.; in 1900, 6; in 1901, 6; 1902, 10.

BONDS.—General consol. mert. is for $45,000,000, Nos. 11,001 to 18,-
000 inclusive are endorsed with the Missouri Pacitie’s guaranty of prinei-
pal and interest; form of guaranty was in V. 56, p. 650; they are a first
lien on 1,538 miles. (V. 68, p. 85, 233, 520.)

The gold 4s of 1899 (first issue $30,000,000) may be increased
not over $10,000,000, at $12,000 per mile, for construction or
acquisition and equipment of branches and extensions. They are
secured by a lien (sub ject only to the general consols on all the rail-
roads, terminals and equipment of the company, and also a first and
only lien on all stocks and bonds now embraced in the trust of the
gold funding note indenture upon satisfaction thereof, all leased and
branch lines, or their bonds and stocks acquired by the loan, and all
Texas & Pacific seconds acquired, and all future extensions and
branches constructed or acquired. Of the $30,000,000 at pres-
ent authorized $16,250,0: were issuable to retire the entire
issue of Texas & Pacific seconds, and $12,114,000 to retire at once
$3,952,000 gold funding notes and $3,412,000 Kansas & Arkansas
Valley 1st 58, and also eventually $2,596,000 Little Rock & Ft. Smith
bonds, $435,000 Little Rock Junction 1st 6s, $683,000 car trusts, and
$200,000 Barmmg Cross Bridge bonds and the balance, $1,636,000
available for improvements. (V. 68, p.619; V.70, p. 997; V.74, p. 206).

The River & Gulf Divisions 48 of 1903 (present issue $20,000,000)
will be secured by a first lien on 677 miles of road built or under con-
struction (see above) and on terminal property at St. Louis, East 8t.
Louis, Cairo and Thebes, and 8,000 acres of coal lands in Ill-
inois, and deposit of the bonds of the Union Ry. of Mem-
phis. Additional bonds may be issued up to a total of $50,000,000
at not over $30,000 per mile of main line for new construction, and
$15,000 per mile of second track and branch lines, but not exceeding
the actual cost, and for additional terminals, equipment, double
tracks, etc. See also above. V.76 p. 543, 600, 1085; V.77, p. 1875,
and application to list, V. 77, p. 2036, 20497

. 12,452,497
2,422,139

$14,874,636
.. $6,645,672

Total net income.
Interest and rentals ...




ND BO

w
g
@)
o
=
n
b
«Q
>

=
R
(]
-
A~

<

%LOGDEN] Y A N\

\ \
Great \§ SALT UAKE-CHTY: CHEYENNE

UNION

Palisade 1 Ft. Co]lnn
e Mountain Stocktond &
ol

(=2

ooyside i
. |

o Ao
© :X

DENVERY
o gDillon

\@ xed !
. 2
Austin Eureka

Delty " Hids,
Frisco o {lhchﬁuld \ ». Jke st
| 5

Montrose alldy vﬂh\\\

farysvale 5 1\

| Be ”LVl”e" Ridgwa

| Our,
| .
U:\n lelaria 5 " g
' =Pioche o f(‘::l;f]\:“nm‘rc
S) 5 Cuchs A
N © A
S
N 5 Paghlancs
N H agosy g
Y “Sprg
)

Duraffifo

(51 Moro
St.Georfe o

‘ i
i :
| Keeldrgg? |

&
“mﬁi“ wd §
Pogd e e,
A“\“ Yy

»

Q| Texline
“Espanolaj
o)

ﬂ : - SANTA E&‘ Las \\/:f
Ash Forky ek /\ Lamy
‘ 5 N

3 3 querque
The Needles v:g“ s Fuiton ar Albuguerque

Prescott § .
N

— T
{e\cs \}‘_‘f\\‘.\\'t\\\\\) AT
| 2 PURN
a0
ento Magdalenas
,‘ oMentone Tagdalena o—_/ Socorro

Colorado.

\ {nt .\n-n\ 7_

<
N\ 2 \ PHEENIXY,  Globe M/ E X 1 C
\ X)(meh \ o Clifton I Roswell
Aa°) \ \‘ 3

B g
g Ft.Thomas” White/Oaks

Maricopa & Rincon
N N/
Yuma T H >\ >

~
= Tucson / | Deming

Jenson
”'1"“”‘,/ o Tumlm!mc | - EAS0
i

scondido

Pecos City

Sierra Blanca

)
<

&

>,

Crispa

% ;
f =\ O SanCarlos
G

MISSOURI PACIFIC RAILWAY
ST. LOUIS, IRON MT. & SOUTHERN RY.
AND LEASED, OPERATED & INDEPENDENT LINES )

Yo ] NVE B

\_Jul

Sait Lake &> b Bty —wmw PR°<§:
(E

g = Tirwrence
> el LaS \m~u\ _— 4/’??&
& >\ siie JC. . v . & -—
N nition I Longmont = O ) Oborne—emiT T
EOA St.F rum’i-' — [ ME;

Gr W, \
L N ) O, . —
Manti g "'r/!,,“ Ly LeRgville % R -

Ark

2 H
% > A aps,
¥ : as & L7 Teg
Vance Jo. gov a2 ierton % n /4? Al,\\[j_\/\ KINSLEY s 8, Burey) e
e SIS ee Fg, 9%, p.

;
I
!
< | S Green River TN (TN é /i [ c Limon H
Sevier jLake, e \ & Run, %) o A LORADO Pﬁi—{/
H
H
;

MAP OF THE Sou.

Lon]

.\l; P e
urg ——= mml\hh

Q.
B\uﬂ\ingtm

6\”/’“'

L"rl/, gj'o‘tlL/ENoﬁ
! V e LTI

Oakley )

T oA TEe

0Lt O MEORRY !~ s R
O

G,
JERSON Ne
GREAPQEN! wePHE Te no,

S 40)s5,
LARNED g Newto) /¢4 N

ROPE|
Hival o

o’NWAv SPRS. o)
IM Anthony By f T

A N e T R

| 5 A

' Yons L DORADO
| {ingma W-

|

'

C

PN
00‘1

Clazemore

/\/\;"\/\A Kingfisher l!‘“]l“)
nadi
4 “H /\ Oklahoma _/ V'

’ ﬁlmhigh 0‘
5 &
.' :\tl?]n\
N
&
Henrietta
&

; ~ eng, ‘ST
wb’uf()o‘ &y N\ 72 /fj 37]_%\\ TS
W, N /S /\\,1;

s

o
Albany o %

U ? 7\ T
oAC. o errd]

TP S ~\ Mineola
Colorado g8y e \Nl yler
o A 2, S

< a > 2 X
Dublin 5T.L .94 Toufey? Oy, ey,
0y g
7, o~

Odessa E /—A\x A ; ‘ \
for O 1. L WS
3an Angelo ﬁg ille \

(?" e BN ©
Temple ¥,

Burnet X oo
Llano “”/nuv"’/; M HEARNE
‘e Hunts y,
Ge %
_ a Round Ry'\( S\ Ta |ffr
N‘”“\i‘ AUSTING
San Marcos
Flander} La Giange
San Antonio

co Yoakum
Spuftord Je,

Eazld Pas
Eaglq Pass Kenedy

< 7
?@ansas/l’ass
LaredoNg) pus,Christi

mu.a.-‘,“

Keok}i

7 - Y

Kirksvill¥

KQuingy

OTOS|
ISMARCK

WILL/AM

v,
BUREN @gess

P %AH BLyp,
mm“' v,

q-\

IS

Centralid

Evandyilleg

ommerce
C A € Pa

WIN

s, .
{/"o Lufkin

(3 Cortigan
& A-\'ON ROUGE
B D\ Ve

roes

Meridian

Mul)i&:




Vincenngas
o

‘Waghington

448

g If;nel

fVoL. LXXVIIL.

French Lick

N

)

Kt St. Lonis
B 2P

Belleville

T
yﬂ,,ﬂ/\ U =N
= MO.
2\ D)

Jefferson City

N
{ m

Crystal City

Bells
De Soto o
@

]

A

Cuba
I
Steelville
Bismm'ék o,

i Hancock
! o
Fre®

] o
“Lebanon Sli
Salem o s &

Annapolis 3 Girarc
7

Ellington 2
Delta>

\\'il)jamsvillc
Hunter
I
Grandin

Doniphan

8YS,
®
Poplar

Bluff

o
Knobkl
o

Wik

) ornersvill
. Dy

6

Paragquld

)

A\ Brinkley

! rendon

Pine Cit :

)Trotters Pt.
Helena

riars Poin{’/
@

v A Clayksdale

{ Tutwler

2

; A
Rosedale

L
Boyl

>,

Q Arkansas Cit%’
Mo, ? 4Lamont

o~
ntmm\,},_ 7
Dermott /o
Grcen'\%’n’\c A

=
SOU.
o

YLeland /S
N

b

)
o,

Belzona

Y Percy

-

o]

)

¥
S)g Fork
)

]

¢ Upland
b Cherry Riy, b
Collinston) /~'
L A =
At e
Monroe &
SH.

(]
O,
ter7
.

VicK.

2bu1‘g

S oty

W Ibp

Sou. Grarjq Je L
s o

Sardis

o Ezgle Nest
[

Yazoo City

2
¢
=

<,
Ojrao
’,

fcLeansboroX Garmj
Du Quoin
. Mt.Ver

1 EISOrad

S‘xux
Q.
7 S5
Shawneetow l,x ]

Mariogt
Parker

o
o
Joppa J

e

%{J

Paducah g

N
e
S -

Mayfield

Fulton
Jok i S
U (h h City ";lll;r\tlill;h
Bbion
8 McKnzi
= ° .
P =z
Hum,, ©
b, g

oA

Byownsville
J

Milan

L/
Lexington

S
<

\
orfi
Bry u.n?/ulr .

Sontérville>

P
RO

Senatobia §
N EYV ALBANYYS)
3 Ingomar i
Cherry Creek[8
" Ecru B
Water /3 PORTOTOCH
Valley S

Thorn:
Tabbville
Atlanta)
Congress
Hohenlinden
WALTHALL®
MATHISON
aber
CHESTER

Grenada’
o o8

[ th

ousSVILLE B

‘Tchula
Cornwell 8

L
4Durant

2

Canton

Aberdeen

Je.

~
3

1400 ACRES
SHALLOWS

M. J. & K. C. R. R. PIER
P

Crystal
Springs

4 Hazlehurst
SaratogaR

&

@ )
5 &«
~ <

S I}
HATTI ES\BU RG/
> Summit
ﬂ\
Columbia’
{ Magnolia

Hammond
Covilgton

Gretna \‘\(l, 1
2 L Belaly

)\

‘,’\)\‘}4
* MOBILE, JACKSON & KANSAS CITY R.R.

"
el
P

AT MOBILE.

mm==m TERMINAL PROPERTY

=

T

AN e,
o [,

KoV en (lp,.s')'

)

/ 0\\'\“ Prqvidence

. \
N

G2

B4 Crowsvi) I

A LAUREL

E:

D
DixQn

O~

>

Prineetgn
(o) *
=

Gracey

e}st Po'fnt

Sop
S tarkvill

/
!

Narkeeta p

York

Enterp.('lisu

Quit
Z

Pe
&

Huu(lg son
p picbre®

B ;_A\»‘“‘o
9\\»_\‘3\1L
il

A
&

o\ Madisonville
(= =

L “en, C
(.\'*ﬁ:n g ral ¢
%\ Bowling Green
0 "
ssellvxlle
Guthriet

mnan

.
NS
<> 0‘6\0
<°“:» O

West_'lfpint

Lebanon Je. R
Eliznbetht‘nwl

Glendeane

Canjielton

Owensboro
n
r‘Fulls of Rough®ceN._#f0dgen
anmoth.(}ave
1ty Glasgow Jc.d

(4 o
Glasgow
Scottsville

Hzxtgville Je.

artsville

0
ville

Horse Br,

his Je.

Hopkinsville Qempis o
=

<}
=

Ao~ Gallatin

S,

Edgefeld Je.

é"

RY.
S0U. 5
:
7

Bylacang:

Akron,
MaplevilleXs

» "
(e Marion

RY.
< Marion J
Lind
g Linden £ o
3 L E oo/ seR
s Pine Hill 4% W)
3 ine Hil & ] Camden SP
N i 4
J L Pine Appl e
) 1S gNadawah S Taverned
nny Mill § Georgiana A
\ $ X
Jacksomy[o> ¥ Evlergreen, -
¥ Andalusia”

3 Q.
N Repton =
<1

=

State Kinep
- — —— - ——1

F Lm«e‘ A -

Flomaton/

T

C

Pt Etal
S O

B AR
S

VO N

¥ Testview

MAP OF THE

MOBILE, JACKSON
#2 KANSAS CITY R.R:

AND CONNECTIONS.




JAN., 1904.]

RAILWAY STOCKS AND
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~ RAILROADS.
For explanation of column headings, &o., see notes
on first page of tables.

|

Miles‘ Date |8ize,or
of | of ‘ Par

Road.| Bonds| Value.

Bonds--Prinei

pal,When Due

Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. |Payable ‘Whom.

Amount
Outstanding

Missouri Pacific System—(Concluded)— |
8t. Louis Iron Mountain & Southern— |
Gen. consol. & 1. gr. M. ($45,000,000) g.Me....c*|1,538 |
Do do gold, stamped, guar. p. &1i..0%(1,538
Unifying & ref. M., gold, $40,000,000.1MI p ©¢*|1,538
River &G Div’ns 1st M., $50,000,000, g.Me.c*&r| 330
Car trusts Mar.31,1903,due June,sept.& Dec.,yrly| ....
Qar trusts, ser. N, due $196,000 or $197,000y’rly
Baring Cross Bridge Co., 18t M.,gold, red. to 6 p.c.
Little Rock & Ft. 8Smith 1st M..land gr. sink.fund..
Little Rock June. 1st M., gu. p.&1.by Ir. Mt.Me.c*
Pine BI’'ff&West. 18t M., gu. p. &c.,red. 10yrs. 105
Mobile & Birmwngh. RR.—Pret. stock ($900,000)....
Prior lien, gold, $600,000.Ce
1st M., $1,200,000. ...m
Modb. Jack. & K. 0.—1st con. M., $4,000,000, g.Ce.c*
GIf.&C., 1st M., $5 000.000, g., gu.red. 110.Col.c*
Mobile & Ohio—18t M., Mob. to Col. (prin. gold).F.c*
1st M., exten.,Colum. to Cairo & branch,gold. ¥'..c
General mort. for $10,500,000, (now gold) s.f.Fo*
Montgomery Div.,1st M., $4,000,000, gold. Ce.c*
Oollat. trust, gold, ($2,500,000) call at par G.c*
8t. Louis & Cairo 1st mort., gold, interest guar.c
Mobile & B. Sh. 1st M., $200,000, assum., g.,IF.c*
Equipment bonds ($373,000 are 6s).. e
Equipment trusts “A” & “B” (V. 71
ETHpment trusts, series A C F..... ...... ...
Joint e&ulpment notes ($19,000 due semi-ann.).
Moh.& Mal.-1st M., $15,000p.m.,g.,gu.p.&l. (en.) & o*
Consol. mortlgsge, $10,01:0,000, gold . & o*&r.
Monongahela River RR.—Bonds—See B. & O. RR.
Montana RR.—1st M.,ng., $2,000,000.......... Ce.c*
Montgom’y Bell L.-18t ..$200,060,1&wmlmoney.o

--- | 1902
|

163 ’ 1800 | 1,000
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$36,927,000
6,886,000
27,036,000
13,016,000
3,419,000
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To Sept, 1911
To Sept., 1912
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Apr. 1, 1916
Oct. 1, 1923
Jan. 1, °04, 2%
July 1, 1945
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Townsend Whelen & Co.
N. Y. Mercantile Tr.Co.
do do
do do

.| N. Y. and St. Louis.

|N.Y.,J.P.M.&Co.,&Lon.

.|N. Y.,J. P.Morgan & Co.
do do

New York.
New York.
N. Y.,{;‘arm. L. &Tr. Co.

0 do
N. Y.,dGa.lla.ﬁin Nat. Bk.
0)

do
N. Y., Guar. Trust Co.
N.Y., Farm. L. & Tr. Co.
1st Nat. Bk.,Mobile,Ala
N. Y., Farm. L. & Tr. Co.
do do
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N.Y., K b. Tr. Co.

S.|N. Y., Gr. Cent. Station| M:
.| N. Y., Central Tr. Co.
. N.Y..ﬁetropol’nTr.Co.

See text.
00,000

1910

Pine Bluff & Western guar. 58 of 1903 (American Central Trust Co.

of 8t. Louis, trustee), see V. 78, p. 103.

EARNINGS.—For the 8 mos. ending Aug. 31, 1903, gross, $12,642,-
889; net, $4,402.208; other income, $1,172,891; charges, $3,159,980;
bal., sur., $2,414,619.

ANNUAL REPORT.—Report for 1902 in V. 74, p. 590, showed:

Year ending Dec. 31— 1902. 1901. 1900.
Gross earnings $17,640,578 $16,961,021 $14,581,037
Net e - 6, 320 6,944,947 6,033,022

1,274,607
7,908,927 8,007,519
3,170,531 8,118,403 3,070,598
Taxes, bridge exp., rent’ls, &oc. 936,591 757,468 1,205,547
Dividends 10%) 2,578.é31(6%)1,547,283 (6%)1,547,242

Balance for year sur.$1,222,954 $2,584,365 sur.$608,870
-—(V. 76, p. 1085; V.77, p. 2049, 2281; V. 78, p. 49, 104, 229.)

Mobile & Birmingham RR.=Mobile to Marion Junction, Ala.,
149 miles; opened in July, 1888. Leased to Southern Ry. from Mar. 1,
1899, for 99 years, the latter agreeing to meet the interest on bonds,
and to guarantee a dividend on the $900,000 preferred stock of 1

er cent for first year, 2 per cent for second year and 3 per cent for

d year, and 4 per cent for the fourth year and thereafter. The
$900,000 common stock is owned by Southern Ry., and the voting
gower on the preferred irrevocably assigned to the Somthern Ry.

uring the term of the lease. V.68, p.429,1184; V. 69,p.391; V.71,
Pp. 1013. Foreclosed in 1895 per plan V.60, p. 657.—(V. 72, p. 137.)

Mobile Jackson & Kansas City RR.=(See Map.)—Mobile to
Hattiesburg, Miss., 96 miles. Extension will be built north from Beau-
mont, 30 miles southeast of Hattiesburg, to Jackson, Tenn., 354
miles; of this, Beaumont to Decatur, Miss., 98 miles, will be, com-
pleted in{February,1904, andithe balance, from Decatur north to Jack-
son, 256 miles. will be leased from the Gulf & Chicago RR. for 99 years
from July 1, 1903, The Gulf & Chicago is partly completed from Mid-
dleton te Pontotoc, 62 miles, and is to be standard-gauged and ex-
tended, its bonds being guaranteed, prinei](;al and interest. See form
of guaranty, V. 77, p. 86. Stock, $4,000,000; issued Oct. 1, 1903, $1,-
918,000; par of shares, $100. Both issues of bonds shown in table
above are limited to $20,000 per mile of standard-gauge road. The
1st consols are subject to call at 110. There is also %36.000 of 1st 58
outstanding, due June 1, 1946, for which an equal amount of 1st
oonsols is reserved. V.77, p. 822; V. 70, p. 687; V.78, p. 48.

EARNINGS.,—For 5 mos. ending Nov. 30, 1903 (96 miles), gross,$162,-
620; net, $61,083.

Report for sly;enr ending June 30, 1903, in V. 77, p. 822,
showed, gross, $273,980; net, $1¢3,517; charges, taxes, etec., $97,524;
bal.. sur., $5,993. In 1901-2, gross, $167,229; net, $79,497. President,
W. D. 8tratton, New York; Secy. and Treas., Pierce C. Butler, Direct-
ors, Dec., 1903, V. 78, p. 48.—(V. 77, p, 1225; V. 78, p. 48.)

Mobile & Ohio RR,.,—(Se¢e Map S8o. Ry.)—Owns from Mobile,
Ala., to Columbus, Ky., 472 miles, proprietary line, Kentucky & Ten-
nessee RR. to E. Cairo, 21 miles; branches to Columbus, Miss., &o., 34
miles; Columbus, Miss., to Montgomery, Ala., 167 miles; with Warrior
Branch, 9 miles, and Blocton Branch,12 miles; total owned, 715 miles;
8t. Louis & Cairo (leased), Cairo to 8t. Louis, 152 miles, with branch to
Millstadt, 7 miles; total incladed in earnings June 30, 1903, 874 miles.
The Mobile & Bay Shore Ry., 38 miles, was taken over as of April 1,
1903; its operations are included from July 1, 1903. V. 69, p. 856; V.
76, p. 158; V. 77, p. 766. Extension of Warrior Branch, 15 m., com-
pleted Sept., 1903. Nashville & Miss.Delta RR., V. 75, p. 666.

HIsTORY, ETC.—Opened in 1861; securities readjusted in 1879:
Lands June 30, 1903, were 262,051}acres, valued at $144,3%6.

In 1903 the Southern Ry. had acquired $7,999,000 of the
$9,472,000 gen. 4s and $5,632,600 of the $6,070,600 stock, issuing,
dollar for dollar, its collateral trust 4 per cent gold bonds in exchange
for the M. & O. gen 48, secured by a pledge of the latter and also stock
trust certificates for stock, dividends being payable (A. & O.) at 2 per
oent for one year, 3 p. c. for the second year and 4 p. ¢. in perpetuity
thereafter. Road operated Independently. V.72, p. 241, 483.

DIvIDENDS.—First div. (1 p. ¢.) paid Feb. 28,1898; on June 24,1903,
2 p. o. from accumulated surplus. V. 76, p. 1408. As to dividends on
stock trust certificates see paragraph above.
BTOCK.—Stock authorized, $10,000,000; outsta.ndjng, $6,070,600;
ar, $100. The voting power on $4,984,200 of the stock is exercised by
e general mortgage bondholders by virtue of the deposit in trust
under the general mortgage of the old debentures of 1879,
BoNDS,.—Under the general morigage of 1888 there can be no fore-
olosure till four coupons are in default. Mortgage abstract, V. 47, P-
83. V.60, p. 967. Interest on $4,000,000 8t. Louis & Cairo 4s 1is
guaranteed. As to Mont. Div. 1st 58, see application V. 66, p. 1045.
Of the $2,500,000 collateral trust 4s of 1900, $2,167,000 were is-
suable in exchange for the $6,500,000 8t. Leuis & Gairo stock. See
V.70, p. 532. In July, 1902, $6,489,000 stock had been exchanged.
EARNINGS,—5 mos,, }1903,.... Gross, $3,260,388; net, $1,048,908
July 1 to Nov. 30. 1902 ......Gross, 3,006,423; net, 956,075

d i) ’

1,062,572

REPORT.—Report for 1902-03, V. 77, p 765. Results of the Mobile
& Bay Shore Ry. were, gross, $58,340; net $18,002; charges, $10,000.

Year end’g June 30— 1903, 1902. 1901.
Miles operated 874 874 874
Total gross earnings.$7,486,980 $6,509,488 $6,139,912
Net earnings......... 2,275,809 2,020,802 1,807,061
Net, incl. oth. income. 2,377,939 2,130,667 1,922,012
[nterest and rentals. 1,630,663 1,589,107 1,555,310

Balance, surplus*.. $747,276 $541,560 $366,702 $337,629

* Equipment and new construction (additional to operating expen-
ses) cost $314,990 in 1899-0, $389,416 in 1900-1, $417,510 in 1901-2
and $334,650 in 1902-3; in 1902-3 dividends on stock, $107,412 (2 per
cent) were also paid.—(V. 76, p. 48, 158, 1408; V. 77, p. 765, 2281.)

Mobile Ry. Terminal Co.=V. 75, p. 1203.

Mohawk & Malone RR.=(See Map N. Y. Oeniral.)—Owns from
Herkimer, N. Y., to Malone with branches, 182 miles in all.

HISTORY, LEASE, ETCc.—In 1893 N.Y. Central leased the road and
gunaranteed its first mortgage bonds. New York Central owns the
gs,OO0,000 stock. In 1902 a new lease in perpetuity was made and

10,000.000 313 per cent consols authorized, of which_ $2,500,000
reserved to retire at maturity the first mortgage bonds and $3,600,000
for improvements and enlargements. V.74, p. 830; V. 56, p. 782.—(V.
74, p. 630, 830, 937.)

¢ Monon,.”=See CHICAGO INDIANAPOLIS & LOUISVILLE RY.

Monongahela River RR.=Road from Fairmont to Clarksburg,
W. Va., 31 miles. Road opened in1890. B.& O.owns all of the $1,300,-
000 stock (par $100), the coal bonds being reduced te $1,000,000. Car
trust 6s, principal Apr. 1, 1902, $377,000. For year 1901-02, gross,
$526,958; net, $195,660; int., taxes, etc., $40,585. Earnings now in-
cluded in B. & O. system.—(V. 70, p. 1092.)

Montana RR.=Lombard, Mont.,to Lewistown, 157 miles, including
extension from Harlowton to Lewistown, 63 miles, opened Nov. 1,
1903, and from Summit to Leadboro, 6 miles; total, 163 miles.

Stock authorized, £3,500,000; issued, $2,500,000; par of shares, $100.
Of the $2,000,000 bonds, all outstanding, $999,000 are stamped redeem-
able at 105 and int. on 6 months’ notice, the remaining $1,001,000
being held June 30, 1901, by the Northern Pacific Ry. a8 collateral for
$303,670 notes. Year ending June 30, 1908, gross, $156,182; net,
$49,802. President, H. D. Moore, Philadelphia, Pa.; Vice-Pres., Rich-
ard A. Harlow, Helena, Mont.—(V. 71, p. 1167.)

Monterey & Mexican Gulf RR.=—Purchased in June, 1901, by
the Mexican Central Ry..—(V. 74, p. 937; V. 75, p. 290.)

Montgomery Belt Line Ry.—-Owns real estate and a belt
line in Montgomery, Ala., about one mile of track on Tallapoosa,
Bell, Perry and Columbus streets. Alabama Midland Ry. pays an
annual rental of $15,525. The Atlantic Coast Line RR. owns 90 per
cent of the stock. Capital stock is $200,000; par, $100.

Montgomery & Erie Rg'.—(Sec Map Erie Railroad.)—Owns Mont-
gomery to Goshen, N.Y., 10 m. Leased in 1872 to ERIE RR.—which
see.) Rental is $15,531 per annum. Stock, $150,000. Dividends (41g
P. ¢. per annum) are paid May 10 and Nov.10. Sinking fund $6,500
per annum. There are $40,500 2d mort. 58 due Oct. 1, 1927, {

Moore Co. & Western RR.—See V.74, p. 776. 1

Morgan’s Louisiana & Texas RR. & Steamship COmpanly.
==(8ee Map of Southern Pacific.)—ROAD—Owns Algiers to Cheneyville,
205 miles; branches, 95 miles; trackage to Alexandria, 24 miles; total
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