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CLEABIXG HOTTSE RETURNS.
The follo-wTng table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses.of the

United States for the week ending to-day. Jan. 30, have

been $2,123,&i6,^3, against $2,169,119,916 last week and

$2,090,056,536 the corresponding week last year.

dearinjt—Retwrm b<j liUijrapr^

fftek ErtdirtQ Jan. 30.
l>.a. 1*j3. P.CenL

New Tori.
Boston
Philadelphi*.
Baltimore
Chicaeo
5t- Louis
New Orleans

Seven cities, 5 days.
Other cities, 5 days

Total all citi^ 5 days
AH cities, J. day

JL051-2&4.562
100,a46.115

37.5^622
13,4^655

131,995,463
44,{>39.'i3'J

22.796.5S5

|l,457.SJi.932
2i9.&43.7<i6

$1,747.1TS.400
376,46!>.i43

Totai aH cities for week.

.

c2.123.'>4c.'J43

tl,037.1i>5.i01

&S -ii/; 313
9>J.3?-2-5«;'7

17.-4e4,5T7

132,945.477

38,122.733
12.^23,230

51,426.377.938

260.488,267

«1.^96.37«.2C6

303^680.331

S2.0&0.0.56.536

-rl-4
-2-1
-3-2
-6-8
—0-6
-17-9
-76-4

-r2-l
-^7-6

-rS-0
—4-4

+1-6

The full details for the week covered by the alK)ve will be

given next Saturday. We cannot furnish them to-day. clear-

ings being made up by the clearing houses at noon on Satur-

day, and hence in the above the last day of the week has to

be in all cases estimate^i, as we go to press Friday night.

We present below our usual detailed figures for the previous

week, covering the returns for the periol en^ling with Satur-

day noon. Jan. 23, and the results for the corresponding

week in 1903, 1902 and 1901 are also given. Contrasted with

the week of 19<J3 the total for the whole country shows a loss

of 3-7 per cent. Outside of Xew York the increase over 19<j3

is 0*3 per cent.

CUar\T,oi i:—

New York
Phliadelpbia..
Pittsbnnth.....
Baltimore
Buffalo
Waahinston. .

.

Albany
Bochester
Soranton

r Dmlngton
Vnikee Barre-..
Wheeang-
Btngbamton . . .

.

Gre^isbnrg.
^OBUS

Franiiii'Pa!!!!
Total Middle.

.

Jjuviry 23.

1904.

1J29017<?.043

<J.541.710
3,Wl.&7o
a519.510
2,47?.&72
1.6S3,0'Jl
l,-2><tl.524

\.'Til.l5l
^72.203
6:?<»,456

2ft5..300

3S1.704
473.114
445,(S%
1;7,6&5

19ija

l,4b6.95«.(jrT3

«

1.376.588.206
123.&83.597
4B.5T2.640
20.992.775

3.985.855
31200,346
2.a94.17V
1.706,996
l,81».4a5

063.662
381,600
486.075
3993S1

Xot indode
Not Include

1902.

-6-2
-fO-5
-19-«
+27-9—1-0

-Ort
+•-7
+9-9
—1-5
+5-7
-0^
+16-8
—3-6
—22-5
-21-6
+18-5
dtnto
d In to

1.415.0*4.876
114.723.197
44.768.334
21.3S6.3ai
5.612.607
3.060J»8
3.1i».S88
2.212.908
1.5::3.602

U837.623
922.5itl

867.979
04«,SS7
867.000
4S2.S84
3924,306

taL
Lai.

1,5«0.7S7.7»0| -5-9i 1.616.388.302

l,42t27aL2«
85448.808
30.86S.311
S!0.W9.-241
5.384,510
2.468.781
3,607.7ti8
1.661.«ei
1,20U276
J,0«7,0»7
006,451^

Ciearirw^ at—

Boston
Providence-
Hartford
New Haven-
Sprinefleld
Worcester
Portland.
Fall River
Lowell
New Bedford,
Holyoke
Total New England.

CSUcaeo
Cincinnati
Cleveland
Detroit
Milwaukee
Indiaoapolia.
Columbus.
Peoria
Toledo
Grand Rapids
Dayton
Evansville
Atron,
Sprinefleld, 111

Toungstown
Kalamazoo
Leitnston
Canton
Rocfcford
Springfleld. 0_
Bloomiu^on
Quincy
Decatur.
Mansfield
Jacksonville .

Jackson.
Ann Arbor

ii't-;--: endino January 23.

Total Mid. Westera

San Francisco.
Los Angeles
Seattle.

Lake Gtj..
Portland.
Spokane
Tacoma-
Helena
Fareo
Siour Falls

Total Pacific.

Kansas City
Minneapolis
Omaha
St, PauL
St. Joseph-
Denver
Des Moines
Sioux CSty
Topeka
Davenport
Wicbita.
Colorado Sprtcss-
Fremont
Cedar Rapids,

Total other West'm

4:
» :

»41,6fc;

St. Lonis.
New Orleans
Louisville.
Houston
Gaiveston
Richmond-
Savannah.
Memphis
Atlanta
Nashville
Norfolk.
An^nsta
Fort Worth.
Birmineham
Little Kock.
KnoivUle
Macon-
(Tbattanooga
Beaamont
Jacksonville
cniarleston
Guthrie
Total Sonthem....
Total all

Outside New York.

CAJfADA—
Mooueal
Toronto
Winnipeg
Halifax
•ntawa.

bee
;i'-i-,uver-..

-M-ro.....

1904.

133.008,049
7.75^.400
2.16:i.i95
1,65m.662
L434,135
1,017JS55
1.451,9-2fe

1,174,46b
363,20b
583.W9
457.22&

151,07:^,17

175,006.20*
23.512,450

11.400.000
8.887.875
6.604422
3.980,200
2.70L679
3.216.544
2.115,180
l,»l,452
1,192.619
670.000
625.2aj
667.426
679,73&
622.716
5i)5.341
452,37S
347.415
37S,27S
357.061
247.3b0
187,611
219.444
197.04"
S5.7'55

1903.
inc. i/T

Dee.

147.SS5.344

510.200
434.7'>4
3S'3.15:i

1902. 1901.

-10-6
-7-«|
—le-8

-29-71
-i-4-&i

+14-01
—28-8
-r34 3
-1-15-7

1

129,515.266
7,07^1.300
2.5r37.436
1.5es«R6

281.171.5a&

27,677.940
6.508,418
3,675.763
3417.155
3.368.960
1,*>4332
2.10-2,6a«
604,501
488.790
212.235

167.517,yl4

176,616.146

2. Sj A. '-»0 I
I

3.12L9<>»

611.919
413,0'j6
47>J.10ci

43:1.224
33<J.5»5
a87.*a
-2!S>.621

197.2*
206.950
18i5.3ifd

7J.071

—'0-0

I

-0-91
—5'7!

— l:i-j

+5-1
+10-4
+5-5
-9-6
—4-6
-I-3-0
+16-5
—9-2
—i"r
—22-.5

"+0-7
+10-9
+1-S

+44-1
—3-?

—19-9
+14-41
+-24-3i
—1431
—4-9
+6-0

^-»-o'

657 :. ,-

511.: --,

431.3*1
1

i47.490.1'Aif

1.59,997.55©

126.783,428
6.080.200
2.163 fSSS
1.974.-235

^jH
~ i)

4

>.5
4- ..'SI
:Jj7.*4»

Xi-i.'. ^709

7IJ6,1'M

5o5.40u
571.885
530,seo
487.178
491.913
368.261
370.466
345.342
332.725
•266.285:

309.5S0
lwS.395
128,960
1^3.011

62.5g0i

130J231.508
19.796,350
11.330.226

" ,.>4
-3

. 7
^1

.... :i5
1.10^,530
7*3,420
49'.>,40O

49^333
3-.i7.327

426.358
519.553
276.910
-.07,362

333.588
•~-.i.532

3oS,243

00,000
127.688
l5i*,6o5
oS.faOO

•2«S.00t>,=cai —i-4, i-37.537S6 196^11,236

27,385.315
5.211.97-2!

3.5c>*-0'>3
2,673.15.5
3.i>47.4.>:i
1.717.r->ij

2.064.':'>*

568j2yl
4&i.743
•227.9S7

'I

+111
+•24-81
—24

-i-li5"6

+0(51
-r15-5

1

j-l-gl

•i-64'
-HWll
—6-9!

20.768.77

490.7^2
•i47.5t7

IS.473.430
- ''-18

^~5

,4
4a
-14
A

49,734,50a

22,093.0S3
14,iJ42,34<J

7,472^00
5.370.101
5.400,000
3.804.416
2.065.614
1,299.077
L0rJl.=36
755,459

1.223.01b
478.351
204.195
3S4.CI6&

65.979,998

57.414.607
27.123.366
11.040.706
&.560,619
4JS25.500
4.&t3.343
4.515.177
7451.970
3.4B0.2S3
2.805.516
1.993JiTS
U!63.54
1358,27-^
1,264.50-
1,2SV.4W
1.-

47,/73.5»59 +5-2 38,805.3121 31.1:»,424

Lzy4.*->4
/ lO.f.'''

tS93 r ! J

5>4.77'J
IW.li?

Not ini-Ude

+4-2
+18-0
+2-4
—93

+20-1
-4-3
-0-5
-11-3
—ISO
—2-6

-i-7?>-4
-18-2
-rSU

dintoltal.

•2O.lW.320i
l?,.-7744-!

1.6o«i,?.i5

1.475.7UU
1.395,71^
L487,S2e
795,-«l

1.000.000
188,86«

49.103.846
l>.0*4.!rt9
11393.425
7^68.281
5.'J!52.500

3.42fe,470
4 V 4. '•44

ij;i-
1.1

+16-9
-1-50-1
—3^1
-(-»-3

—5-1

-(-41-3

+13T2
-72 V
-r-3ri

+l*-6,
-(-•22-3

-i-*-v!

+9-91

t»,3or».0U6

49.: 74.135
.7 'ryi

15.«->4.S22
111 iMi 1)23
' .'.'9

s*
•36

4 .-.a3»
i.3-is,(58»

i'54j226
1.14l<,097
713,677
509.943

1.2ei.\540

118,840

•40- j'X(l i^,h..~
7."y--.---'3 312.37':

7at) '::,: 'S'. .:.

5l3,i5:
365.499
374je3

144. -AC.

2,169.11.'

&75,<f4i,2.3

18.284.510
14.179444
4,907.060
1,424.901
S,a09>«2
1,898.83.^
1^288,978
l.OeS.031
824.215
6ei.H06
486.443

Ue«,0«0,8ai
I

Total Canada

.

46.9'.^.4a6

iojcee,0M
14.fl08.525
4 24P.729

-5-1
+15.'

v„.... • _IfVS
744,210 -7-!

,•>'.> 522

10.eOS.442
13.641.885
2.i«.'r.44r

81'.
703.

5U.4U6.9QS

37.783.8S
13.140.510

«
iO
«M
-<«

ft
A

.177

"i1
il

-72

O
J

--4
J4.I.U0
41*1,138

iR-va

47j*!t.»*7 —0T> 40.»7.e90

99.!^'»'.(J87

104105*4
1.8ba.0B6
i.5ce,u«

tM1.21<J

«79.'J&i

S1.5ai.:«T
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Tde quarterly number of our Kailway axd In

DUSTiiiAL Section Is Issued to day, and Is sent to all

our Bubacribers. It contains editorial articles on the

following topics

—

MONEY VALUE OF TRAINING.
CORPORATIONS AND THE PEOPLE.
IMPROVED CAR FOR SUBURBAN SERVICE.

THE FINANCIAL SITUATION.
There has been no change In the conditions affecting

the stock market except the hindrances and increase

in cost to railroad business which the continued cold

and stormy weather Is bringing about, and also except

that the higher level of yalues which the advances of

recent weeks have left securities in, necessarily

makes stocks more vulnerable against attack than

they previously were, besides showing a considerable

profit to any who bought early. Hence it happened

that both those who are still short of the market and

those who desired to take their profits seemed to think

the present a favorable time for them to sell. This

began early in the week. Slight declines resulted, fol-

lowed by a duller market, during which the most

of the loss in prices was recovered. Thursday the

market broke again. We do not mean to be under,

stood as expressing any opinion as to how far the

recovery which has been In progress since early in

November is likely to be carried during the approach-

ing spring and summer months. That, as is well

krown, depends largely upon events of great Import-

snce which have not yet taken shape. The incidents

of the week certainly indicate for the time being

growing confidence in the security markets, and yet

.advances in values may be too rapid and dashing to

toeet the views of investors. A good buying of bonds

has been in some measure interrupted by the decline

in stocks.

As to set-backs, however, though much is always

made of them, every one knows that they are an in-

variable accompaniment of every recovery after a

heavy liquidation. On this occasion especially the

public should count upon them, as the liquidation

was never more severe and confidence never, we

think, sunk so low ; consequently the way up must be

beset with difficulties like all up-hill work. It has

been reported within a few days that the iron and

steel markets have been similarly affected. So far as

that is a correct diagnosis, it is no more than ought to

have been anticipated. Those markets have been the

leaders in reaching the demoralized situation and are

now struggling towards recovery.

A suggestive fact of this changing attitude and

good evidence that steel and iron products are

making progress upward by the only methods opened

to a depressed industry are brought out in the

details of the foreign trade for December published

this week. It appears that the closing month of the

old year had begun to show a material increased ex-

port of those classes of goods. That month's record

reports that the value of manufactures of iron and

steel rose last month to $9,353,950, or $1,597,938

greater than in December 1902; as prices of all such

manufactures have suffered a large decline within

the period, the increase in values counts for more

than the mere figures indicate. Besides, this is only

the beginning of the infiaence of the lower cost of

manufacture; Imports are likewise much less than a

v»'»r H^o, belug In December only 11,739,486, against

$4,701,865 in 1902. With reference to future exports.

It should be remembered that it takes a good while to

turn ore into the finished product, so that the effect

of a decrease in wages, &c., can be shown in steel

rails, &o., by their enlarged exports and lessened Im-

ports. But these exports and imports are ear-marks,

though as yet merely initiative, telling that the right

road and the right methods have been adopted, and if

continued a favorable outcome is beyond peradven

ture.

Increased expenses are becoming such a feature in

the affairs of our railroads that they cannot any longer

be ignored as a factor in the situation. For consider-

ably over a year cost of operating (on account of higher

wages and other causes) has steadily risen. Fortun-

ately, however, gains in gross earnings, until quite

lately, continued so large that the augmentation in

expenses was in most cases overcome. There was the

further advantageous circumstance in the case

of one important group of roads, namely the

antracite coal carriers, that owing to the miners'

strike in 1902 production during 1903 could

be maintained on an exceptionally large scale.

But gains in gross earnings are now dwindling—in

some instances indeed are actually being replaced by

losses—while the anthracite coal roads are no longer

able to work their mines to the same capacity as be-

fore, and are comparing with large totals in the pre-

vious year. As the result of this combination of cir-

cumstances the compilation of gtoss and net earnings

for the month of November which we presented last

week showed a decrease in net, this being the first in-

stance of the kind during the calendar year 1903. The
gross earnings had increased in amount of $4,571,248,

but expenses were augmented by as much as $5,153,-

394, producing $582,146 decrease In net.

These figures, as stated, relate to the month of Nov-
ember. The present week a good many returns have

come in for the month of December, and they reveal

the same general characteristics. In particular the

anthracite coal roads make unfavorable comparisons.

If these showed simply losses in gross, the fact would

possess little significance, for, as already pointed out,

anthracite mining was on a smaller scale in December
1903 than in December 1902, the shipments to market

having been only 4,259,749 tons, against 5,089,430

tons. As it happens, however, there is In most oases

not only a loss in gross earnings, as a result

of the smaller traffic moved, but there is

also an increase in expenses, or else only a

trifiing decrease—altogether out of proportion to the

shrinkage in tonnage. The Central BR. of New Jersey,

with $211,239 decrease in gross, has $2,058 increase in

expenses, thus making $213,297 loss in net; the Erie

reports $455,262 decrease in gross attended by an
augmentation of $140,409 In expenses, causing $595,-

671 diminution in net; the New York Ontario &
Western, with $132,783 decrease in gross, added

$12,133 to expenses, and hence has $144,915 loss in

net; the Lehigh Valley has $231,307 loss in gross and

$212,186 loss in net; the New York Sueqnhanna &
Western $26,135 decrease in gross and $18,872 de-

crease in net, while the net of the Reading tJo. has

been reduced from $1,697,577 to $1,387,143.

But the anthracite carriers by no means stand alone

in this matter of enlarged expenditures. The Atchi-

son Topeka & Santa Fe for December, with $495,850

J
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Increase In gross, has 1589,823 Increase In expenses

thus leaving 193,973 decrease in net. Similarly the

Chesapeake & Ohio, though having added 1133,772 to

its gross, increased expenses in amount of $174,668,

and hence suffered a loss of $40,886 in net, while the

Canadian Pacific, though having $305,669 gain in gross,

has $91,297 decrease in net, and the Wabash, with $186,-

748 improvement in gross, has $87,800 loss in net.

Of a wholly different type is the December return of

the Pittsburgh Cincinnati Chicago & St. Louis, one

of the Western lines of the Pennsylvania R.R. Here

there is a decrease in gross of $79,577 attended by a

reduction of $142,998 in operating expenses, produc-

ing a gain of $63,421 in net. This road

belongs to a class of roads where operating

expenses in the past have been heavily charged with

Improvement outlays and in such instances it should

be possible to curtail expenditures if the situation re-

quires it. There are many such roads, but among
those which make monthly returns doubtless the most

prominent are the Pennsylvania, the Southern Pacific

and the Union Pacific. The latter published its Decern

ber return yesterday afternoon, and, as expected,

It Is extremely favorable, showing $884,948 improve-

ment in gross and $664,357 improvement in net.

With the outlook for the railroads as a whole

•rather poor for the moment, particularly in view of

the fact that bad weather has recently come in as an

additional adverse feature, it is gratifying to find that

mercantile Interests are opposing a new attempt on

the part of the Inter-State Commerce Commission to

get rate-making powers for itself. For to give that

body such powers would Inevitably mean a further

leveling down of rates. No one is foolish enousrh to

suppose that the Commission wants the power in

order to level up rates. At a meeting this week

of the New York Board of Trade and Transportation,

the report of the Committee on Kailway Trans-

portation opposing the Quarles-Cooper bill, now before

Congress, and providing for certain amendments to

the Inter-State Commerce Law, was adopted without

opposition. With every session of Congress the prop

osition to endow the Inter State Commission with rate-

making powers comes up, but nearly always in a

changed guise. The Railway Transportation Commit-

tee of the Board of Trade declares that the Quarles-

Cooper bill is not new. It has been before Congress for

several years. Two years ago it was a part of the

Corliss bill. Last year it \? as a part of the Elkins bill,

but was stricken out of the latter measure before it was

enacted into law. The Quarles-Cooper bill would

allow the Inter-State Commerce Commission to make

an order "declaring any existing rate or rates com-

plained of * * * to be unjustly discriminative or

unreasonable, and declaring what rate or rates, regu-

lation or practice affecting such rate or rates, would be

just and reasonable, and requiring them to be sub-

stituted therefor." The bill also provides that the

Commission's orders shall become operative within

thirty days after promulgation, and so continue until

suspended or set aside by the courts upon review or

appeal. The bill furthermore gives the Commission

power, where the rate is a joint rate and the railroads

parties thereto fail to agree upon the apportionment

within twenty days, to determine the portion to be re

ceived by each carrier.

The Board of Trade Committee well says that to

invest the OommiBsion with power to declare "what

rate or rates" are unjustly discriminative or unreason-
able and "what rate or rates would be just and rea-

sonable," and to further provide that the rates which
the Commission deems just and reasonable shall

be substituted therefor, is a long step towards con-

ferring the general rate- making power upon the

Commission, if indeed the provisions of the Quarles-

Cooper Bill would not confer precisely that power.

We agree with the Board of Trade that no further

legislation is needed on behalf of the Inter-State Com-
merce Commission—that the Commission has full

power of investigation and can appeal to the courts to

enforce its conclusions. We also agree with the Board

of Trade when it declares it to be safer and wiser to

rely upon the recently- applied method of enforcing

the decisions of the Commission by injunction than

to enact the Qaarles Cooper BUI. The pronounced

stand taken by a mercantile body of such character

with reference to the matter should insure the defeat

of this new attempt to extend the power and

authority of the Commission.

There was no change in official rates of discount by
any of the European banks this week, and, compared

with last week, open market, or unofficial rates, wera

easier at London and steady In G-ermany. There were
quite remarkable changes shown by last week's state-

ment of the New York Associated Banks, the gains in

loans and in deposits being unprecedented in amounto

The increase in the former was $30,669,300, of which

three banks contributed $21,426,700 and six $26,567,-

200; the gain in deposits was $45,034,700, and new
high records were made for both these items. The
cash reserve was augmented by $14,149,600, of which

$13,528,800 consisted of specie, and the reserve re-
quired against deposits was increased $11,268,675,
making the gain In surplus reserve $2,890,925; thle

Item now is $26,072,676. Computed upon the basis

of deposits less those of $36,-866,300 public funds, the
surplus is $35,289,250. Compared with the statement
of January 2 the loans show an increase of $66,494,-

400, the cash of $41,561,900 and the deposits of $100,-

124,400. The bank statement of this week will prob-
ably reflect, among other movements, the transfer

hither from San Francisco of $1,786,900, represent-

ing in part $1,668,125 In Japanese yen which arrived

at that port on January 23; also the transfer hence to

New Orleans of $650,000. There was a payment into

the Sub Treasury on Thursday for one of the semi-

annual notes of the Central Pacific Railroad Company
in part settlement of its obligations to the Grovern-

ment. This note was for $2,940,636, but owing to

deductions for mail and other transportation the

amount paid was about $2,800,000. Redemptions of 5

per cent bonds of 1904 have thus far amounted to $13,-

986,100.

Money on call, representing bankers' balances, has

loaned at the Stock Exchange this week at 2 per

cent and at 1^ per cent, averaging 1| per cent; soma
loans for small amounts were made as low as 1 per

cent. Banks quote 2 per cent as the minimum: truit

companies, however, withheld their offerings on ao.

count of the low rates. On Monday and on Tuesday

loans were at 2 per cent and at 1^ per cent, with the

bulk of the business at 2 per cent. On Wednesday
transactions were at 2 per cent and at H P^^ cent,

with the majority at If per cent. On Thursday and

on Friday loans were at 2 per cent and at 1} per
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cent, with the bulk of the bnalness at 'i per cent.

A large buslneBS Is reported in time loans for the

longer periods of maturity, but the transactions

for short dates are confined to contracts on ster-

ling collateral representing InTestment operations.

Rates are 3i per cent for thirty days; 3| percent

for sixty days; 4 per cent for ninety days to four

months; 4@4i per cent for five to six months, and 4^

per cent for eight months; engagements extending

beyond three months are on good mixed Stock Ex

change security. The business in commercial paper Is

moderately large and all offerings are promptly ab

aorbed, leaving no accumulation of names; the buying

Is principally by local and Western institutions. Rates

are 4^@6 per cent for sixty to ninety day endorsed

bills receivable ; 4|@5i per cent for prime and

6i@6 per cent for good four to six months' single

names.

The Bank of England minimum rate of discount re-

mains unchanged at 4 per cent. The cable reports

discounts of sixty to ninety day bank bills in London

3 per cent. The open market rate at Paris is 2f per

cent and at Berlin and Frankfort it is 2^@3| per

cent. According to our special cable from London

the Bank of England gained £1,616,386 bullion dar-

ing the week and held £34,186,126 at the close of the

week. Oar correspondent further advises us that the

gain was due to the import of £1,195,000, of which

£992,000 was from India, £8,000 from Australia and

£195,000 bought in the open market, to exports of

£660,000 to Argentina and to receipts of £981,000 net

from the interior of Great Britain.

The foreign exchange market has been irregular,

though generally lower this week, influenced chiefly by

transactions in investment bills. Those drafts which

were bought in November have now nearly run off

or have become sight bills, and they have been sold.

Some sixty-day drafts purchased in December have

likewise been disposed of, but others which will be-

come sight early next month have been offered for

delivery, thus tending to depress the market for this

class of exchange. At the same time bankers have

bought considerable amounts of sixty and ninety

day bills for the purpose of renewing or extend-

ing their investment operations, and their pur-

chases have imparted a Arm tone to the market
for these drafts; the low rates of discount in London
have also contributed to increase the demand for such

bills. It is reported that moderately large amounts of

railroad bonds have been placed in Europe by private

bankers who have drawn sight sterling against these

securities, and the offerings of such drafts have
assisted to depress the market for sight bills. Com-
mercial drafts are in fairly] good supply, but there is

evidence that many of those drawn against grain and
provisions exports have been absorbed at Western
centers and been directly forwarded. There were
large amounts of cables drawn at New Orleans on
London early in the week; these were supposed to be on
account of speculative transactions in cotton. Though
Imports of gold hither from Earope are at an end,

nearly every steamer from Tokio brings more or less

gold, presumedly to pay for war supplies, and, as

above noted, 11,668,125 arrived at San Francisco from
Japan on Saturday of last week. The Assay Office paid

$772,612 62 for domestic bullion. Gold received at the

Oustom House during the week 136,898.

Nomiuai quotations for exchange are 4 83^@4 84

for sixty day and 4 86^ for sight. Some business was

done on Saturday of last week at a decline of 6 points

for short and for cables, compared with rates at the

close of the previous day, the former selling at 4 8695^
4 8605 and the latter at 4 8630@4 8640; long was un-

changed at 4 8320^4 8330. On Monday the tone was

easy and short fell 5 points, to 4 8590@4 88, while

cables declined 5 points, to 4 8626@4 8635; long was

firm at 4 8320@4 8335. On Tuesday the market was

weak, with a fall of 20 points for long, to 4 83@48316,

of 30 points for short, to 4 8660@4 8675 and of 36

points for cables, to 4 8690@4 8606. The tone was

easy on Wednesday, with long 6 points lower at 4 83(^

4 8310, short 6 points off at 4 8660@4 8670 and

cables 10 points lower at 4 8585@4 8596. On Thurs-

day there was a recovery of 20 points in long, to 4 8320

@4 8330, and of 6 points in cables, to 4 8590@4 86;

short was steady and unchanged. The market was

heavy on Friday at a decline of 20 points for long and

of 6 points for short and for cables.

The following shows daily posted rates for exchange

by some of the leading drawers.

Brown Broi

Baring,
MagonnACo..

Bank British
No. America..

Bank Qt
Montreal

Canadian Bank
of Oommeroe.

,

Seldelbaoh.lok
elhelmer & Co.

Laiard Frerei .

.

ilerchanti' Bk.
of Canada

( 60 dan
t Bight..

i 60 dayi
i Bight..

5 60 dayi
J Bight..

5 60 days
} Bight..

5 60 day*
} Sight.

5 60 day*
I Bight.

( 60 dayi
{sight.

( 60 dayi
i Bight..

Jan. 28.
MON..

Jan. 88.
Tmis..
Jan. 26.

WBD.,
Jan. 27.

THtm..
Jan. 28,

4 88«
4 86«

84 84
8e«

84
86K

84
86^

4 83«
4 8fl«

88«
8eH

83«
86«

83«
86H

83^
86H

4 86H 86H
88«
88^

83^
86^

83«
sea

4 88«
4 88H

83>i
86>fi

88^
86«

88^
eon i^

4 88«
4 86><

83^
sea

83!i^ 83 14

86« 86«
4 88^
4 86H

84
86X

84
86«

84
86M

84
86«

4 83}^
4S6H

84
86^

81
86^

84
86J6

84
sea

4 84
4 87

84
87

84
861^

84
86«

84
86«

FBI..
Jan. 29,

84
86«

ma

Baa

Be«
83^
BQa
84
86H
8t
861^

84
sea

The market closed at 4 83@4 8310 for long, 4 8556

@4 8565 for short and 4 8585@4 86 for cables. Com-
mercial on banks 4 8250@4 8269 and documents for

payment 4 82@4 82f. Oottoa for payment 4 82@
4 82i, cotton for acceptance 4 8250@4 8260 and grain

for payment 4 82f@4 82f

.

The following table indicates the amount of bullion

in the principal European banks.

January 28, 1904. January 39. 1908.

Bank of

Oold. Silver. Jotal. OolA. Silver. lotal.

England
France
Germany....*
Russia

Ang.-Hung'y+
Spain

£
31,186,128

93,806,540

34,153,000

86,050,000

46,638,000

14,570,000

31,896,000

5,017,900

3,208.667

£

44,162,889

13,000,000

7,313,000

12,452,000

19,147,000

3,310,000

6,542,500

1,604.338

£
84,186,186

137,988,489

46,153,000

93.363,000

59,084,000

38,717,000

25,806.000

11,560,400

4,813,000

£
34.382.758

100,478,298

82,988,000

78,323,000

48,829,000

14,409,000

16.932,000

4,698,300

3.828.667

£

43,778.441

11,591,000

6,873,000

12,635,000

19,837.000

2,680,000

6.636.600

1.611.SS3

£
34.332,768

144,850,784

44.579.000

83.196,000

68,964,000

34,896,000

Italy

Netherlands

.

Nat.Belg'm,*

19,818.000

11,338,800

4,834.000

ToUthls week
Tot, prev. w'k

389,619,233

335,904.622

106631722

105646275

446,050,985

4*1,550,897

329,757.018

327.106,647

10B691274

104604042

435,448.89)!

431.800.689

* Tbe dlylslon (between gold and silver) giyen Is onr table of coin

»nd balllon In the BanK of Germany and the Bank of Belgium le made
from the best estimate we are able to obtain ; in neither case is it

alaimed to be aooorate, as those banks make no distinction in their

weekly returns, merely reporting the total gold and sllTer, bnt we
oelleTe the division we make is a close approximation.

t The Aastro-Hungarlan Bank Statement is now issued In Kronen and He-
oer Instead of Onlden and Krentzer. The reduction of the former Ofurfluoy to

sterling £ was by considering the Golden to have the value of 60 cents. At
the Krone has really no greater yalne than 20 cents, our cable correspondent in

London, in order to reduce Kronen £. has altered the basis of conversion by
dlTlding the aSmount of Kronen by 24 iastead of 20

The following gives the week's movement of money
to and from the interior by the New York banks.

Week ending January 29, 1904.

Currency
Gold

Total gold and legal tenders.

.

jReeeived by

N. T. Sanks.
Shipped by

Cf.r.Bankt.

$8,799,000

2,192.000

12,962,000

694,000

ei0,991.000 $8,856,000

Net Interior

MovemtfU.

Gain. t6.837,0M
Gain. 1,8»8,000

Gain. 7,186,000
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Week ending January 29, 1804.

Banks interior moTement, as above
Snb-Treas. oper. and eold Imports.

.

Total Kold and lef;al tenders.

Into

Banks.

110,891.000

30,4,00,000

Out of

Banks.

13,858,000

28,400,000

$41,891,000 »32,266,000

tfet Chame in
Bank Holdings.

Gain. 17,136,000

Gain. 2,500,000

Gain. 9.635,000

OUR A TTITUDE TOWARD8 R USSIA .

The position of the United States in the present

Far Eastern imbroglio is in many respects pecoliar

and deserves some particular consideration. There
can be no doubt as to the view which the diplomatic

world takes of our present attitude. It would not

. perhaps be correct to say that the United States was
regarded as having flung its sword into the scale when
we exchanged with China, by cable, our ratifications

of the commercial treaty with that country. But it

was universally recognized, and no doubt with reason,

that we had publicly taken our place in opposition to

P what were accepted as the Russian pretensions. For-

eign comment on Mr. Hay's policy has taken this fact

for granted, and the Bassia)^ view has apparently been

in line with that of other foreign offices. More par-

ticularly, there has been heard some resentful comment
by the adherents of Bnssia, to the effect that the United
States was not recognizing properly the obligations

under which Bnssia has placed this Government in the

past. We have a few words to say on this contention.

To begin with, we recognize fully and freely the

debt of good will and gratitude owed by the United

States to RuBsia for its policy during our Civil War.

No careful reader of history doubts the reality of the

P services then rendered by the Bussian Government in

refusing peremptorily the Emperor Napoleon's over-

tures toward a European league in behalf of the

Southern Confederacy. It is not necessaiy even to

question motives. The Czar may have been inspired

in 1861 by an habitual dislike of insurrection; or he

may have calculated wisely on the future value of an

American affiliation; or he may merely have expressed

in act his good will towards the young republic. Be
the motive what It may, the act is history.

It Is equally a matter of history that the friendli-

ness of the Bussian Government on this and other

occasions has been fully and cordially reciprocated by

the American Government and people. That our

people's feeling towards the Bussian autocracy should

be the same as towards the more liberal and modern-

ized governments of Western Europe was, of course,

quite Impossible. Gratitude and sympathy are two

sentiments which cannot always exist together—a fact

which the French Revolutionary Government and the

Napoleonic empire overlooked—and it would be use-

less to deny that the natural good feeling of the

American people towards the Bussian Government has

repeatedly been chilled by such episodes as the

Siberian exile system, the persecution of the Jews

and the betrayal of the Finns. Nevertheless, we

venture to say that our Government and our people

would have continued to manifest in diplomacy the

open friendliness which we showed in another way by

the cargoes of our grain given to the famine- stricken

Russia of 1891, had Bussian policy made this poselbie.

But it is Russia itself which blocked the way.

The case of France, above referred to, is very much

in point. To no European nation has our debt of

gratitude been so great as it was to France at the

foundation of our Government. It is to this day a

matter of grave historical doubt what the result oi

the Declaration of Independence would have been had
not France provided the money, munitions and naval
support of which our need was then so urgent. But,
not to mention the episode of the overbearing
Directory and the insolent Genet, in the earliest days
of our new Bepublic, it is a matter of history that
Napoleon's Berlin Dacree of 1806, declaring contra-
band all English cargoes carried on neutral ships,

and thereby paralyzing this country's rightful trade
with England, came near to involving the United
States in war with France. It was an argument of

the French that our obligations to their nation were
80 great that we ought to have acquiesced in such a

policy. But our people properly rejected such an
attitude as preposterous.

The simple questions which have presented them-
selves to the United States in the matter of Chinese
territory and Chinese trade are these: What Is just

to China ? and what is right from the standpoint of

the outside commercial world ? We, in coihmon with
other governments involved in the affair of 1900, im-

posed on China certain penalties and granted to her

certain assurances. These assurances of respect for

Chinese sovereignty and the accompanying guaranties

that the foreign troops should be withdrawn were not

merely offered in deference to international justice,

but with the purpose of obviating a serious interna-

tional clash over partition of Chinese territory. These
engagements all the contracting Powers have ob-

served except Bussia, and it is difficult to see how
the most friendly feeling, based on Bassla's good
offices under legitimate circumstances in the past,

would have warranted our State Department in ac-

quiescing in Bussia's pretensions in Manchuria, not

to mention the approval of them.

What our Government has done in the matter Is

merely this: First, it has called Bussia's attention to

the fact that Bnssia has not carried out its treaty stipu-

lations, and it has asked when this would be done.

Nothing could be more courteous than this inquiry,

which, in fact, was made at the expressed desire of

the other Powers. Second, our Gf>vernment has con-

cluded with China a long-pending treaty of commerce,

guaranteeing open ports on the coast of Manchuria.

It is not our fault if these two events have impaled

the Bussian Foreign Office on the horns of a dilemma.

Answering Inquiries as to Manchuria, the Bussian

Government frankly admits the Chinese sovereignty

in the territory. But if China is sovereign, China

alone has the right to control and regulate Manchu-

rian commerce, and for Bassla to question the good

will of our Chinese treaty would be tantamount to

suggesting that, through friendliness to Bussia, our

Government ought to divest Itself of legitimate trade

advantages which in no respect injure Russia and

which in no respect concern Russian territory.

We think not only that our Government's attitude

has been correct, but that our people have reasoned

soundly in the matter. It is a subject of deep regret

if circumstances should appear to place us in a posi-

tion antagonistic to the Russian Government. But

these circumstances were not of our making, and the

resultant action could be interpreted as unfriendly

only In case Russia Itself assumed such position as

should make our proper regard for treaty obllgationa

and trading rights antagonistic to her plane. This Is,

moreover, equivalent to saying that our attitude is

unfriendly only if and lo far as the attitude of the

entire commercial world is similar.
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THE SPECULATION IN COFFEE AND ITS
EXPLANATION.

The situation of the coffee trade, In view of the great

speculation and rise In prices which has occurred. Is

such as to attract wide attention. After a prolonged

period of overproduction dating back to 1896, devel-

opments of the past few months would seem to Indi-

cate that with the advent of the pres ent crop year

conditions changed, and that during the next few

years a material reduction can be expected in the large

stocks of coffee that have accumulated in the Import-

ing markets of the United States and Europe. The

following table giving the annual production of Brazil

coffee, the production of other oountiies, the yearly

deliveries or takings for consumption, and the stock of

coffee in the world on July Ist of each year, which is

the beginning of the coffee crop year, shows the ex-

tent of the overproduction which occurred prior to

the current crop year :

Brazil crop, Other eountries. Deliveries.

World's stock
beginning of
crop year.

Bags, Bags. Bags. Bags.

1896-97.. ... 8.630.000 4,952,000 H2,244,204 2,588,193

1897-98.. ... 10,462,000 5,570,000 1 14.571,902 3,975,880

1898-99.. ... 8,771,000 5,474,000 113,480,904 5,435,974

1899-00.. ... 8.959,000 5,554.000 tl4.972,699 6,200,013

1900-01.. ... 10,927,000 4,430,000 tl4.329,925 5,840,561

1901-02.. ... 15,439,000 4,471,000 115,516,663 6,867,527

1902-03.. ... 12,324,000 4,281,000 tl5,966 498 11,261,331

1903-04 5

...*10,250.000)
to }

... 11.000.000 >

ated. t Appro

4,750,000

xlmated.

'16,250,000 11,900,173

•Estlm

As shown by the above, the increase in the produc

tion of coffee has been confined exclusively to Brazil,

the average of the coffee crops of that country for the

past seven years having practically doubled as com-

pared with the preceding seven yeara. They compare

as follows: Average of Brazil crops 1889-90 to 1896-96,

inclusive, 6,671,000 bags; average for Brazil crops

1896-97 to 1902 03, inclusive, 10,896,000 bags. The
variations in the production of coffee in other coun-

tries, it will be noted, have been comparatively nar-

row. The tendency of these crops during the past

few years has been towards smaller yields, resulting

from le bs careful cultivation due to the decline in the

market values of coffee.

The cause of the Increase in the coffee production

of Brazil is found in the high prices which ruled dur-

ing the late eighties and early nineties. The records

of the New York Coffee Exchange show that coffee

contracts in June 1887 for Ddcember delivery sold at

22 26c. per pouEd, and that for every succeeding year

up to the crop year of 1896-97 some delivery sold at

above 16^0. per pound. The reason for these high

prices was found in the small production, the world's

stock of coffee at the opening of the crop year 1891- 92

being reduced to only 1,909,120 bags.

The highly remunerative values that planters were
obtaining naturally proved to be an incentive

to increase production. In the early nineties a

general movement started in the State of Sao
Paulo, Brazil, to extend coffee plantations. A
coffde tree from the time it is planted takes about
three years before it begins to bear fruit and about
&Ye years before it yields abundantly. Therefore the
first effect of the en'arged plantings of coffee trees

which started in Brazil in 1890 and 1891 was not felt

until the crop year 1896-97, when the Elo and Smtos
crop increased over 3,000,000 bags from the previous

season and amounted to 8,680,000 bags—which has

been the smallest of the record-breaking crops since

grown.

Following on the increasing supply of coffee a

downward movement of prices developed. Temporary
rallies were experienced, baaed on outside conditions.

In each instance these advances proved to be dls'is-

trous to those interested, values sagging to a still

lower basis until in July 1903 and again in Septem-

ber 1903 they touched the low-record figure for con-

tracts of 3'66c. per pound.

With the era of low prices for coffee came reports

from Brazil of distressed financial conditions of the

Brazilian coffee planters. In October 1902 a coffee

congress, composed of coffee planters from the various

coffee-producing countries of the world, was held in

New York City for the devising of some plan for the

relief of coffee planters, but it adjourned without

practicable results. At about the same time agitation

was started in Brazil to get the Government to come
to the relief of the coffee planters; this was successful

to the extent that the Government passed a

law placing a practically prohibitory tax on the

further extension of coffee plantations. Coffee

planters, however, were desirous of more substantial

aid from their Government, and various schemes were

advanced which had as their basis the purchase and

destruction of a certain amount of coffee by the Gov-

ernment, which it was hoped would tend to advance

prices. None of these were accepted, but finally the

State Legislature at Sao Paulo passed a bill in March
1903 placing a heavy additional export duty on low-

grade coffee which was to be payable in coffee, and
the coffee thus received in payment by the Govern-

ment was to be destroyed; this bill was to go into ef-

fect on July 1st 1903. In the meantime, ^lowever, the

law was considered impracticable and it was decided not

to put it into operation. Consequently, exclusive of

the legislation which has practically stopped the ex-

tension of coffee plantations, the Brazilian Govern-

ment has done nothing to relieve the coffee situa-

tion.

As a result of the extreme low prices to which coffee

dropped a disposition developed on the part of coffee

planters to neglect their plantations, they being un-

able to pay their labor, so that the latter began to

leave the country. It is understood that as a conse-

quence of the neglect of coffee plantations, the area

of coffee trees now under cultivation in Brazil has

been considerably reduced, aud that it is not

or will not be possible for Brazil for the next few years

to produce as large crops of coffee as she has grown
since 1901. Not only, however, has neglect of planta -

tions curtailed the production of coffee in Brazil, but

climatic conditions the past two years have been such

as to impair the productivity of the coffee trees and
so lessen their yield.

Information came from Brazil in August 1902 that

in some sections of Sao Pdulo the coffee trees were

also seriously injured by a severa frost. When these

reports were received, comparatively little credence

was given them, it being the general belief that the

statements made were exaggerations.

At the time of the frost the Brazil coffee crop, now
being marketed,was going through its first blossoming,

and as an evidence of the extent to which the frost

damage reports were discredited, it was generally be-

lieved up to September 1903 that the oattura of the

present, or 1903-04, crop would prove to be about 14,-
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000,000 to 16,000,000 Dagg. IiiformAtlOQ, however, thea

began to be received from Brazil that the yield of this

crop had been largely overestimated and estintates have

aince been steadily redaced. Latest advices, accord-

ing to various authorities, foreshadow a craj> for the

present crop year of from 10,250,000 bags to 11,000,-

000 bags, few now expecting the outside figure to be

reachedo

Foll<^wIng the frost in 1902 a prolonged drought de-

veloped In Brazil wMcli lasted from March 1903 until

practicftlly the closed the ofilendar year, the only re-

lief being scattered showers, which were experienced

during ©aptember. The effect of this drought, ac-

cording to well Informed meisibers of the coffee trade,

has been to further weaken the coffee trees. It is

therefore anticipated that the outturn of the crop

now growing and which will be marketed during the

crop ye«tr 1904-06 will prove to be smaller than the

present crop. Those who appear to be tsrklng the lead

In the bwll speculation in coffee, which has developed

during t^e past &we months, estimate that the

yield will prove to be about 9,000,000 or 10,000,000

bags.

Oq thte 'theory of a decreased production of Brazil

I product, the active bmll speculation in progress has

' developed. Prominent Wall Street speculative par

ties, it is understood, have become extensively inter-

ested in the market. Well-known cotton operators

^nd Chicago interests also ha^ve been reported trading

'freely in cotSoe, taking the ball side of the market. As
a consequence prices since September have been

steadily advancing, until they show an advance of over

one hundred per cent. The spot month closing at

T'^Sc, comparing with3'65e.^, the low record price in

September.

Another pkase of the coffee situation that has at-

traoted attention has been the increase in the con-

sumption, which during the past ten years has grown

about fifty per cent. This increase has been most

pronounced in the United States. Not only have the

lower prices serv-edto stimulate the use of coffee, but

the trade war that existed between Arbackle Bros.

and the American Sugar Refining Company dur-

ing 1898 00 was & factor that served to enlarge the

dlstrlbmtlon. Arbackle Bros., through their entering

the sugar marketas refiners, antagonized the American

"Sugar Refining Co., and they in their turn entered the

•coffee market as roasters and distributers of Brazil

package coffee. Prices were cut from a basis which

fhskd shown a large margin of profit to at times a

practically cost basis. As an outcome of these low

.prices for package coffee and the aggressive oompeti

•tion for bufilaess, the large roasters were enabled to

considerably extend the field for this output, and now

that they have established a larger market for their

coffee, it is not to be expected that they will allow it

to slip away from them.

Considering tke prospective statistical developments

as viewed by those who have given credence to the

statements current that the oyer-production of cof-

fee U a thing of the past, at le^at for the next few

years, material decreases are expected in the world's

stock of coffee during the present crop year and the crop

year of 1904-6. We do not need for the purposes of

this article to go further into the future,

except to say that those who count on higher

prices cosant on a production less than the consump

tion &nd a |;r.adflal absorption of the world'a reserve

jsupplies.

LAST YEAR'S IRON PRODUCTION.
With a promptitude unequaled in any other great

Iron-producing country, the American Iron & Steel

Association, through Mr. James M. Swank, Its Gen-
eral Manager, on January 26th made public the
ofl&cial statistics of plg-lron production In the United
States for the calendar year 1903. The compilations

are something more than mere totals relating to the

whole country; the results for every State and for

each leading district are shown separately. The
figures, too, are absolutely complete, for Mr. Swank
states that he has received reports directly from every

furnace In the country.

The United States, it appears, made mdre iron in

1903 than in 1902, and as the 1902 product had been

greatly in excess of that of previous years, this means
that the 1903 output was the very largest of any cal-

endar year on record, notwithstanding the almost

complete collapse of the iron and steel trades towards

the close of the year. In brief, in 1903 the country

made 18,009,262 tons of Iron; in 1902 17,821,307 tons.

But sharp distinction must be drawn between the

product for the firat six months of 1903 and that for

the second six months. In the first half of the year

the make of iron was 9,707,367 tons—by Ear ihe

largest of any six-months period in the country's his-

tory, being at the rate of 19 j million tons a year. In

the second half the make was nearly 1^ million tons

less than this, having been only 8,301,885 tons. But
even that does not tell the whole story. Production

the last six months declined at a progressive rate, so

that the make In December was but little more than

half what It had been in the earlier months.

This fact Is clearly brought out by reference to the

monthly statistics of the "Iron Age" of this city

—

which, by the way, correspond very closely with the

official returns now made public. Oar contemporary's

returns showed 1,696,703 tons of iron made in Sep-

tember, 1,462,193 in October, 1,078,628 tons in

November and no more than 898,880 tons in Dacem-
ber. It should be noted, furthermore, that Mr. Swank
reports only 182 furnaces in blast Ducember 31 1903,

against 320 on June 30 1903 and 307 on December
31 1902, and states, moreover, that the number in

blast at the end of 1903 was the smallest at the close

of any calendar year since December 31 1896, when
only 169 furnaces were In operation. The following

table gives the production by half-years back to

1893.

PBODUOTION OF PIG mOK IN HALT-TBABLT PBBIODS.

Gross Tons.

1893—l8t half 4,562,918

2d half 2,561,584

1894—l8t half 2,717,983

2d half 3,939,405
1895—let half 4,087,558

2d half 5,358,750
1896—l8t half 4,976,236

2d half .3,646,891

1897-l8thalf 4,403.476
2a half 5.249,204

1898—l8t half 6,869,703
2d half 5.904,231

Oross Ton$

1899-l8thalf 6,289.167

2d half 7,331,536

1900—l8t half 7,642,569

2d half 6,146,673

1901—l8t half 7,674,618

2d half .8.203,741

1902-l8thalf 8,808,574

2d half 9,012,738

1903—Ist half 9,707,367

2d half 8,301,885

It is hardly needful to say that under the depres-

sion which developed the latter part of the year, some

accumulation of stock ensued. At the end of 1902

he total of unsold stocks in the hands of manufac-

turers was only 49,961 tons, the American Pig Iron

Storage Warrant Co. holding no Iron whatever In Its

yards at that time. At the close of 1903 the Storage

Warrant Co. held 47,200 tons of iron in its yards, and
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total unsold elooks (looluding these) were 598^489

tons. It follows that oonsamption of home pig did

not quite equal that of the calendar year 1902, the

comparison being 17,460,714 tons, against 17,-

846,003 tons. The importations of iron and steel

continued very large, the shipments evidently

having been made on orders given when the trade

was still active. Of pig metal the imports in 1903 were

nearly as heavy as in 1902, when the amount had been

of unusual proportioua^ the figures are 699,674 tons

for 1903, against 636,383 tons for 1902. Tne exports,

on the other hand, continued very light, being In

fact almost insignificant—30,381 tons, the smallest of

all recent years. Taking into account the large im-

portations, the consumption of pig iron aggregates

over 18 million tons after all—18,039,907 tons, this

comparing with 18,442,899 tons In 1902, as may be

seen by the following.

PIO IBON PBODUCTION, BTOCKS, UIPOETS, AC.

7l>fwe/2,240P'nd».j 1903. ' 1902.

Stock of ptK Jan. 1.

Product'n dur'g yr.

49.951 1 78.647

18,009.252 17.881,307

18.059,203 17,894.954

593,489

17,460,714

599,574

49,051

Total supply
Stock end of year.

Cnsum.ofhome pig

Im|>ort8 of pig

Total

Exports of pig

Domestic oonsnmp. 18.039.907 18.4»2,899

1901.

446,020

15,878.35«

16,824,374

78,647

17.845,003

625,388

: 18,060,288118.470.396

I
20,381 27,487

16,«50,':27

62,930

16,313,657

81.211

16,932,448

1900.

68,309

13789242

13857661

446,020

13411531

62,6e5

13464006

S86.687

18177409

1899.

416,333

13,620,703

14,036,086

68,308

13,967,727

40,393

14,008,120

228,678

18.779,442

1898.

874,978

11.773,934

ia.648.912

415,333

12,233,579

25.162

12,868,731

258,067

18,006,674

Not alone were the Imports of raw iron large, but
the importations of other forms of iron and of steel

likewise continued on an exceptional scale—doubtless
for the same reasons, that is because of orders given
before ^the relapse in the trade occurred. Taking all

forms of iron and steel (including pig) our imports were
1,169,963 tons in 1903 and 1,212,389 tons In 1902,
against only 321,292 tons in 1901 and 209,966 tons ill

1900. The exports fell to still lower figures than in

the year preceding, aggregating 326,373 tons in 1903,
against 370,806 tons in 1902, 700,867 tons in 1901 and
1,164,284 tons in 1900. Stated in another way, im-
ports exceeded exports by 843,679 tons in 1903 and.by
841,684 tons in 1902, against an excess of exports over
imports in 1901 of 479,665 tons and in 1901 of 944,329
toni. The figures of both imports and exports for the
last six years appear in the subjoined table.

IMPORTS AND EXPOBTS OF ALL KINDS OP IBON AND STBEL.
1903. 1902. 1901. 1800. 1899. 1898.

Imports 1,169.952 1.812,389 221,292 209,955 173.220 144,335
Exports 326,373 370,805 700,857 1,154,284 942,689 681,222

Excess of exports

Excess of Imports 843,679

479,665 944,329 769,469 736,837

841,584

Another interesting fact is that with four exceptions
every State in the Union made more Iron in 1903 than
in 1902. In but two of the four cases has the falling
off been of any consequence. Ohio made only 3,287,-

434 tons in 1903 against 3,631,388 tons in 1902, and
Illinois 1,692,376 toas against 1,730,220 tons in 1902.
The Southern States further added to their output,
which reached 3,237,079 tons in 1903, against 3,034,-
674 tons in 1902 and 2,678,864 tons in 1901. But,
even after this increase, the whole South did not pro-
duce as much iron as the State of Ohio after its fall

ing off. As for Pennsylvania, that State made 8,211,-

600 tons in 1903 as against 3,237,079 tons for the
whole South. With such a disparity between the two,
there seems little likelihood that the supremacy of the
Keystone State will be endangered for a long time to
come, even should the South continue to enlarge its

production slowly year by year.

PRODnOTION OF PIG IRON B1' BTATBS.

Tmu of 2,240 1603. 1902. 1901. 1000. 1899. 1893. 1887.
Pounds.

Tons.So. States- Tons. Ion*. 7on8. 2To;m. Tons. Tons.

Alabama 1,661,398 1,472,211 1,225,212 1,181,387 l.OSS.OOG 1,033.070 947,831

Virginia 644,034 637,810 448,082 490.617 366,491 283,274 807,610
Tennessee... 418,308 392,778 337,139 802,190 840,16« 268,439 27:J,130

W.VlPKlnla.. 109,013 183,006 166,597 166,768 187,858 103,099 133,907

Kentucky.... 102,411 110,725 68,482 71,662 119,019 100,724 36,890

GeorKla
N. Carolina.. 1

76,002 32,316 87,338 28,984 17.835
C 18,762 17,092

Maryland.... 324,570 803,829 306,180 290,078 284,477 190,974 103,702

Texas 11.053 3,006 2,273 10,150 5.803 6,178 0,175

Total 3,237.079 9,031.674 2,578,864 2,601,671 2,360,554 2,083,726 1,913,346

I'ennsylv'nla 8,211,500 8,117,800 7,313,257 0,365,936 6,558,878 5,537,832 4,631,634

Ohio 3,287,434 3,631,338 8,32«.425 2,470,«11 2,378,212 1,986,358 1,372,889

New York ... 652,917 401,360 283,662 292,887 264,346 228,011 213,304

New Jersey.. 211,667 191,880 155,748 170,262 127,598 100,681 95.696

Illinois 1,692,375 1,780,220 1,596,850 1,363,883 1,442,012 1,365,898 1,117,239

Michigan 244,709 155,213 170,762 163,712 184,443 147,640 132,578

Wisconsin... 283,516 +278,987 +a07,.551 +184,704 +203,175 172,781 103.009

Missouri 270,269 •209.030 •203,409 •159.204 138,880 • 141,010 23.883

A 11 others . .

.

17.766 15.446 11,828 13,543 12,605 9,997 18,202

Grand total 18009252 1782130' 15878351 13,789,242 13,620,703 11773934 9.852,680

• Including Colorado and State of Washington. + Including Minnesota.

In the matter of prices, the year, as is well known,
contrasts sharply with the twelve months preceding.

Averages are lower all around (with the single excep-

tion of steel rails) for 1903 than for 1902. The
averages in this instance, moreover, afford no indica-

tion of the extent of the decline that occurred. Mr.

Swank in speaking on this point observes that though

it was not until October that production began to

decline rapidly, in prices there was a noticeable

weakening as early as April, from which time until

the close of the year there was an uninterrupted

break, each month recording a lower level than the

month preceding. In some instances quotations

were nearly cut In two. Thus the average of

No. 1 foundry pig iron at Philadelphia was only

116 85 in December against 124 00 in January ; gray

forge pig iron at Pittsburgh only $12 80 against

120 60 ; bessemer pig at Pittsburgh 114 40 against

$22 85 ; steel billets at Pittsburgh $23 00 against

$29 60 and best refined bar iron at Pittsburgh $1 30

against $2 00. We annex the following table showing

the yearly averages for the last eight years on certain

leading articles of iron and steel.

AVEBAGE TEABLY FBICKS OP IBON AND STEEL, 1896 TO 1903.

ArticUs—
Old Iron T rails at Phlla..ton.

No. lanth.fdy.pigat PhiL "

Gray forge pig Iron atPhil. "

Gray forge pig Iron, Lake
ore, at Pittsburgh "

Bessem'r pig iron at Pitts. "

Steel rails at mills in Pa. .
"

St'lbllletsatmillsatPltts. "

Best refined bar iron from
store at Phlla 100 lbs,

Best re'd bar Iron at Pitts.
"

1903. 1902. 1901, 1900. 1899. 1898. 1897. 18fl«.

1 » 1 $ * ( f $
2117 28 83 19 32 19 51 20 36 12 89 12 49 14 1«

19 92 22 19 15 87 10 98 19 36 1166 12 10 12 96

1713 19 20 14 08 16 49 16 60 10 23 10 48 1109

17 52 1949 14 20 16 80 16 72 918 9 08 10 39
18 98 20 67 16 93 19 49 19 03 10 33 10 13 1214
28 00 28 00 27 33 32 29 2812 17 62 18 75 28 00

27 91 80 67 2113 25 08 3112 16 31 15 08 18 83

2 00 2 13 184 196 2 07 128 131 140
177 194 180 315 196 107 110 121

DEDUCTION PERMISSIBLE UNDER THE
SPECIAL FRANCHISE TAX LA W.

The Appellate Division (Fourth Department) of the

Supreme Court of this State has jast rendered a de-

cision involving the point whether street surface rail-

road companies, which before the enactment of the

Special Franchise Tax Law paid a percentage of their

gross earnings to the local authorities, are permitted

to deduct the sums so paid from the amount due under

the Franchise Tax Law. The Appellate Division

rules in the affirmative, saying that percentages of

gross earnings paid by a street surface railroad cor-

poration to a city must be credited to the company by

the city in reduction of special franchise taxes pay-

able by the company—whether such percentages are

paid under the provisions of the Kailroad Law or in

pursuance of a contract between the company and the
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' city. Suoh percentages la either case, It Is declared,

are "In the nature of a tax" within the meaning of

Section 46 of the tax law.

The law seems to be reasonably clear—In fact, quite

explicit on the point at Issue—and there would ap-

pear to be no reason for doubt whatever except
that the city (BafFalo In this case) contended
that the percentage of gross earnings paid consti-

tuted the consideration paid by the company for Its

franchise to operate and run the road, and hence
could not be considered a tax. It will be remem-
bered that the Special Franchise Tax Law brought a
new species of property under the dominion of the

tax gatherer—that is to say, it brought within the
general definition of "land" or "real estate" the right,

privilege or franchise to construct or operate street-

surface railroads. The taxes so levied, however, were
made subject to certain specific deductions prescribed

in Section 46 of the Act. This was done evidently to pro-

tect the roads against the double payment of taxes to the

localities. The City of Buffalo, however, in the case

of the Orosstown Street Kallway Oo. (wherein the

present ruling was obtained) would not permit deduc-
tion of the gross earnings paid by the railway com-
pany. The city began an action to recover the tax

for the fiscal year 1901 levied against the franchise of

the Orosstown Railway under the Special Franchise
Tax Law, and which tax. It was claimed, was due and
unpaid. The Street Railway Oo. on its part insisted

that as it had paid to the city within the year nex!; pre-

ceding the maturity of the tax certain percentages,

these should be deducted from the amount of the tax

in compliance with Section 46 of the Franchise Law.
The Orosstown Street Railway Oo. of Buffalo was

Incorporated February 6 1890, and on February 6

1890, It appears. It was the highest bidder at a public

Bale made by the Comptroller of the Oity, of the privi-

lege or license to use certain streets for the purpose of

constructing and operating a street surface railway.

Its bid was llf per cent of its gross earnings and it

entered into the agreement stipulated for in the

notice of sale. The purchase of the franchise in this

way, it was claimed on behalf of the city, made the

percentage requirement simply the price paid to ac-

quire the franchise, and hence such percentage pay-

ment could not be considered In nature of a

tax. The Franchise Tax Law says that any

sum based upon a percentage of gross earn-

ings or any other income or license fee, etc.,

"whichpayment is in ihe nature of a tax,*^ is to be de-

ducted. It was the city's claim that the method by

which the Orosstown Street Railway got its franchise

(and this method is the general one that has been in

vogue for a good many years) brought the company

within the scope of the restriction contained in the

words which we have put in italics. It remains to be

said that subsequent to the agreement by which the

Orosstown Railway Oo. acquired its franchise, the whole

system of percentage payments of the various street

railways in B affalo was changed. The people of Buffalo

desired to do away with the system of double fares,

or rather with the payment of extra fares on trans-

fers. Accordingly, what Is now known as "the

MUburn agreement" was entered Into as of January

1 1892. By this agreement transfer charges and

double fares were abolished. A new system of per-

centages was adopted as a substitute for those there-

tofore assumed by the companies, and each agreed to

same were less than $1,500,000, 2^ per cent when
suoh receipts were less than 12,000,000 and over the
first sum stated, and 3 per cent when such receipts
were over $2,000,000. This agreement, too, subse-
quently received the sanction of the Legislature.

All this the Appellate Division holds does not bring
the annual percentage payment outside the category
of a tax. The fact that money paid Is remuneration
for something acquired, Judge Spring (who delivered
the opinion of the Oourt) said was not Incompatible
with the proposition that it also may be "in the
nature of a tax." So far as It Is the purchase price,

denuded of any of the other attributes which the
Statute Imports Into It, it might be held to be not In

the nature of a tax. When, however. It la considered
that the payment must be made to enable the
Street Railway Oo. to do business, that it must be paid
in yearly percentages of its revenues, and goes to swell

the annual budget of the city, the conclusion must be
that it has the indicia of a tax, even though it be also

a compensation for property acquired. The tax which
a stock corporation pays for the privilege of doing
business is based upon its capital stock, and is the

compensation which it pays for that privilege. It has

the attribute of a tax as well as that of compensation.

Whatever may be the condition Imposed for the privi-

lege of doing business, whether designated a bonus,

compensation, a license fee, or in name a tax, it is in

effect a tax.

Turning to the deductions named in the Franchise

Tax Law, the Court finds the language Itself, con-

sidered in conjunction with existing conditions, ex-

pressive of an intent to allow deductions of this kind.

"The langui^ge of the whole section is designedly

comprehensive to cover every possible payment for a

street franchise accruing to a city and which partakes

of the characterls tics of a tax." The Special Franchise

Tax Law is akin to the previous legislation in that it

imposed a burden upon the privilege of constructing

or operating railroads in the streets. "In the pre-

vious actsjthe payment of revenues to the city must have

been upon the assumption that the right possessed

value and earning power, the usual concomitants of

property. In the Franchise Tax Law it was made
taxable property by fiat of the Legislature, and was

classified as real estate and directed to be placed upon
the assessment roll like other taxable property. The
mandate of the Legislature did not create this prop-

erty; It merely required it to be placed on the assess-

ment roll. It took property then contributing to the

revenues of the city and comprehensively pro-

vided a system for its assessment. It, however,

was careful to provide for giving credit to

the property owner for payments made to

the treasury of the city. When we consider the course

of this legislation relative to the gradual growth of

the sentiment that a street franchise is property ame-

nable in some way to taxation and culminating in the

Special Franchise Tax Law, the meaning of the

language allowing for deductions must lead to the

conclusion that It embraces the percentage payments

made by the defendant. Language so carefully

chosen and so obviously with reference to existing

situations was not used by accident. It should re-

ceive a fairly liberal construction, and the intention

of the Legislature followed as far as It can be ascer-

tained."

Judge Spring also points out that it is a matter of

pay annually 2 per cent of its gross receipts when the current history that the Aot was passed at an extra-
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ordinary seBfloa of tlie Leglalature, convened for the

sole parpose of reconaldering a similar effort which

had been passed at a regular session but had not

received the approval of Governor Roosevelt. lu

the message convening the Lagislature the Oovcr

nor expressly adfleed amending the proposed legiala

tlon so as to allow deductions of percentages on the

gross earnings ptild by the companies about to be

taxed. The Legislature gave heed to this suggestion

acd passed the Act with Sfction 46 in the way it now
appears.

The Oourt also urged that it must be borne in mind

that the City of Baflfalo had no franchise to sell ex

cept as it was derived from the sovereign power. The
lalable or merchantable value was impartedito it by the

Legislature. In prescribing the limited authority to

sell, the Legislature required that payment for the

privilege must be by a percentage of the earnings of the

company purchasing. Subsequently the State, in the

exercise of its dominant authority and for the beoefl'

of the localities, characterized this franchi&e as taxable

property. In order to obviate the payment of a

double tax, it required the municipal authorities to

give credit to the corporation for whatever it was

already liable to contribute annually by its percent

ages toward the expecses of the city. Before the right

to sell the consent of the municipal authorities

to a street surface railroad compary had been

conferred, many companies had acquired the privilege

gratuitously. One company enjoying the privilege

was taxed a yearly sum therefor, while its competitor

suffered no diminution of its earnings for that license.

One was paying a large rate and another a minimum
percentage. The system ®f deductions was designed

In a measure to equalize this disparity. The Legisla-

ture realizing that payments by percentages were gen-

erally prevalent throughout the State, and for years

had been the one system permissible, adopted the only

feasible method of adjusting the Inequalities which
had grown out of the legislation on the subject, by

providing for their deduction in tax levies under the

Franchise Tax Law.

COTTON SUPPLY AND CONSUMPTION IN
EUROPE.

By cable last evening we received all the results of

Interest contained in Mr. Ellison's "Annual Kevlew
of the Cotton Trade for the Year 1903/' which was
Issued in Liverpool on Wednesday of the current week.

The. figures received cover not only the usual

statistics of supply and consumption for the calendar

year 1903 and the first three months of the new crop

season, but also such estimates as Mr. Ellison fur

nlshes for the full season ending October 1 1904. The
actual figures of spinners' takings, consumption and
stock in Great Britain and on the Continent for 1903,

In bales of 500 lbs., have been as follows.

8PINNEB8' TAKINGS, CONSUMPTION AND STOCKS IN 1903.

In 500-lI>. Bales. 0t. Britain. Continent. Total.

Stocks January 1 1903
Takmgs

254,000
3,150,000

430,000
5,302,000

684,000
8,4 52,000

Supply 3,404,000

3,144,000
5,732,000

5,148,000
9,136,000

8,292,000Consumption

Stocks January 1 1901 260,000 584,000 844,000

Weekly consumption 60,461 99,000 159.461

The foregoing indicates that Mr. Ellison makes tLe

average weekly consumption of the mills in Great
Britain lower than in any year since 1893, it having
been 60,461 bales of 600 lbs. each in 1903, or a loss of

'i,S(S bales per week from 1902, aod a decllue of 3,174

bales per week from the 1901 average. Continental

consumption records an increase over 1903, being at

the rate of 99,000 bales per week. For the whole of

Europe, therefore, the 1903 average weekly rate, and
consequently the total consumption, shows an excess

over any previous year, only excepting 1899. Surplus

stocks at all European mills at the end of the year are

placed at 844,000 bales, or 160,000 bales more they
stood at the opening.

The foregoing compilation presents the results for

1903 only; to bring out clearly the relation the 1903
figures bear to those for previous years, we have pre-

pared the following, which covers the period from
1896 to 1903, both years Included.

Bales of
500 Lbs.

Each.

Gt. Britain.
903
902
901
900
899
898
897
896

Spin'rs'

Steele

Jan. 1.

Continent.
903
902
901
900
899
898
897
896

All Europe^
903
902
901
t^OO

899
898
897
896

254.000

140,000

238,000

172,000

199,000

97,000
111,000

133,000

430,000
402,000
260,000

459,000
469,000
252,000
298,000
379,000

684,000

542,000
498,000
631,000

668,000
349,000
409,000
511,000

Takings.

3,150,000

3,378,000

3,211,000

3,310,000

3.479,000

3,573,000

3,236,000

3,268,000

5,302,000

4,955.000

4,770,000

4,338,000

4,774,000

4,897,000

4,387,000

4,118,000

8,452,000

8,333,000

7,981,000

7,648,000

8,253,000

8,470,000

7,623,000

7,386,000

Supply.

3,404,000

3,518,000

3,449,000

3,482,000

3,678,000

3,670,000
3,34.7,00u

3,400,000

5,732,000

5,357,000

5,030,000

4,797,000

5,243,000

5,149,000

4,685,000

4,497,000

9,136,000

8,875,000

8,479,000

8,279,000

8,921,000

8,819,000

8.032,000

7,897,000

Oon-
sumption.

3,144,000

3,264,000

3,309,000

3,244,000

3,506,000

3,471,000

3,250,000

3,289,000

5,148,000

4,927,000

4,628,000

4,537,000

4,784,000

4,680,000

4,433,000

4,199,000

8,292,000

8,191,000

7,937,000

7,781,000

8,290,000

8,151,000

7,683,000

7,488,000

Spin'rs'

Stock

Dec. 31.

260,000
254,000
140,000

238,000
172,000

199,000
97,000

111,000

584,000
430,000
402,000
260,000
459,000

469,000

252.000

298,000

844,000
684,000
542,000
498,000

631,000

668,000
349,000
409,000

Weekly
Con-

sumpl'n

60,461

62,769
63,635

62,385

67,423
66,750
62,500
63,250

99,000
94,751

89.000
87,250

92,000
90,000
85,250
80,750

159,461

157,520
152,635
149,635

159,423
156,750

147,750
144,000

The information now at hand tends to confirm the

reports that the mills in Great Britain were not doing

well in 1903. In fact, it would appear that In the ag-

gregate the mills reporting In 1903 had almost as un-

favorable a year as 1892. Our cable states that 88

companies in the Oldham district report an aggregate

loss of £57,925 in 1903, or an average of £658 per mill,

against a profit of £275 per mill in 1902, £3,674 per

mill in 1901 and £3,415 in 1900. The showing made
by the Oldham mills since 1883 has been as follows.

Tears—
1903
19U2
1901
1900
1899....
1898
1897
1896
1895
1894
1893

Oom- Proflt+ or Profit or Loss
panies. Loss.— per Mill.

83 -£57,925 JS-658
90 +24,727 + 275
88 +323 331 +3,674
86 +292,861 +3,415
78 + 343,699 +4,406
70 +231,518 +3,307
79 +147,724 +1,857
92 + 46,772 +508
95 +63,329 +667
93 -15,837 —177
93 -72,768 -782

We have also received separately by cable the fig-

ures of takings, consumption, &c., for the last three

months of the calendar year 1903. Those three

months are the first quarter of the current season,

beginning with October 1 1903. For those three

mooths spinners' takings In actual bales and pounds
have been as follows.

Ott. 1 lo Jan. 1. Qreat Britain. Oontinent. Total.

Por 1903.
Takings by spinners...bales

A.verage weight of bales.lbs

Taklnes In Donnds .......

985,000
501

493.435,000

1,466,000

486
712,476,000

2,451,000
492

1,305,961,000

For 1902.
Takings by spinners... bales

A.verage weight of bales.lbs

Takings In pounds..........

1,031,000

505
522,170.000

1,430,000

489
699,370,000

2,464,000
495-8

1,221,540,000

I
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According to the above, the average weight of the

deliveries in Great Britain is 501 pounds per bale this

season, against 505 pounda during the same time last

season. The Continental deliveries average 486 pounds,

against 489 pounds last year, and for the whole of

Europe th'i deliveries average 492*0 pounds per bale,

against 495*8 pounds last season. Oar dispatch also

gives the full movement for the three months this year

and last year in bales of 500 pounds.

0«t. 1 to Jan. 1 1903. 1902.

Bales of 500 lbs. each,

000s omitted.
ehreat

Britatti

Conti-

nent.
Total.

486,

2,412.

2,898,

2,054,

844,

Oreat

Britain

Oonii-

nent.
Toia

Splnnere' stock Oct. 1

Takings to Jan. 1

40,

987,

1,027,

767

446
1,425.

1.871,

1.287,

55,

1,044
318

1,399,

373
2,443

Sapply.... ............ 1,099,

845,

1,717

1.287,

430

99,

99,

99.

2 816
Oonsnnipt'n,13 weeks 2,132,

Spinners' stock Jan. 1 260 584, 254 384

Weekly Oonsumpiion.

000s omitted.

In October.... ..... 60,

65,

62,

99,

99,

99,

149,

164.

161.

65,

65,

65.

161
In November
In December

164,

164

The foregoing shows that the weekly consumption

1b now 161,000 bales of 500 pounds each, against

164,000 bales of like weights at the corresponding

time last year. The total spinners' stocks in Great

Britain and on the Continent have increased 331,000

bales daring the month and ^re now 160,000 bales

more than at the same date last season.

According to our cable, Mr. Ellison omits this year

from his circular the usual extensive details hereto-

fore furnished. But he revises the figures given last

October of esMmated requirements for the season of

1903-04, reducing his previous total to the extent of

742,000 bales of 500 lbs. each. The revised estimate

Is as follows.

Estimated.

1903-04.

Actual.

1902-03.

Actual.

1901-02.

Requieem'ts—Ordinary bales.

American
Bales.

9,942,000

1,138,000

866,000
300,000

Bales.

10,830,000

1,150,000

755,000
385,000

Sales.

10,679,000

758,000East Indian
Earvntian. . . 876,000

394,000Sundries

Total requirements
Average weight

12,246,000
491-1

12,028,000

13,120,000
482-5

12,661,000

\2,707,000
486-5

Requirements, bales 500 lbs... 12,365,000

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'8.

—Tbe public sales of bank stocks this week aggregate 645

shares, of which 90 shares were sold at the Stock Exchange
and the remainder at auction. The transactions in trust-

company stocks reach a total of 95 shares. In view of the

proposed consolidation of the Mechanics' National Bank
with the Leather Manufacturers' National Bank, considerable

interest attaches to the sale at auction of 440 shares of stock

of the first-named bank. The stock was sold in two lots, one

of 400 shares at 2643^ and one of 40 shares at 260>^, an

advance of 143>^ points over the price paid last week. Central

Trust Co. stock, which sold last week at 1977, advanced on a

sale of 5 shares to 2000^. The only transaction reported

from the " curb " market was in stock of the Central Realty

Bond & Trust Co. at 386.

Shares Samks—Yew Fork. Price. Last previous sale,

'10 City Bank, National 275 Jan. 1904— 273
*30 Commerce. Nat. Bank of 212-212ifl Jan. 1904- 212
10 EqaltablH National Bank 100 Oct. 1903— 105
50 Gallatin National Bank 390 Jan. Ift04— 403
14 Importers' ATraders' Nat. Bk.. 602£^-R08 Jan. 1904— B04»«

440 Mechacios' Nat Bank 260»«-264% Jan. 1904- 25014
6 New York. N B. A., Bank of.. 29114 Jan- 1904- 285

*50PacifloBank 270 Jan. 1904- 263
21 Park Bank. National 50514-50514 Jan. 1904- 500
15 Union Exchange Bank 164% Sept 1903- 150

Trust Companies—iVew Tork. „„_
6 Central Trust Co 2OOOI4 Jan. 1904-1977
5 Continental Trust Co 70II4 Jan. 1»03— 700
20 Farmers' Loan & Trust Co.... 1398 Cot 1903 - 1440
10 Mercantile Trust Co 1025 Feb. 1903- 1170
5 Trust Co. of America 230 Nov. 1903— 224
50 Van Norden Trust Co 202 Sept 1903- 216%

* Sold at tbe Stock Exchange.

—JSlr. J. P. Morgan has resigned as Vice-President of the
National Bank of Commerce of New York, owing, it is stated
to pressure of other business. He remains a director and
member of the executive committee,

—The Committee on Publication of the Souvenir Album,
to be issued in connection with the trip to the Pacific Coast
and return of the New York City bankers and their friends,
have in press a magnificent volume commemorating the trip
making the possession of the album a valuable souvenir. A
historical preface has been written by Mr. Joseph Q. Brown,
President of the Citizens' National Bank of Raleigh, N. C.
The complete itinerary of the trip also appears, as well as the
speeches made by Congressman Pugsley, President of the
Westchester National Bank of Peekskill; Mr. £lli8 H. Rob-
erts, Treasurer of the United States; Mr. William B. Ridgely,
Comptroller of the Currency; Mr. Joseph G, Brown, and
others. An interesting pirt of the book is the reproduction
of 250 photographs taken on the trip by various members of

the party. The book describes the train, the many points of

interest visited, and givds mileage and other details of the
different roads over which the train passed. The book is

bound in what is popularly known as "Roycroft" style in

suede leather, gold edges, and can be secured only by sub-

scription, at $10 per copy, from Mr. Charles Elliot Warrsn,
Cashier of the Lincoln National Bank of New York, Secre-

tary and Treasurer of the Associated Banks of New York.

—The directors of the Q-ansevoort Bank of this city have
elected J. H. Killonghof the board Vice-President, succeed-

ing Charles W. Morse. Mr. Morse continues his connection

and interests in the Qansevoort and remains a member of

its board of directors. Mr. Morse did not desire re-election

to his former oflfioe because he preferred the institution to

have as its Vice-President a working oflBcial who could give

active attention to the bank's affairs. Mr, T. Albens Adams
was unanimously elected President. On December 8 1903 the

bank had |1,985,430 deposits, a gain of over $1,325,108 since

January 1901. The institution has $200,000 capital and
$73,360 surplus and undivided profits. Total resources are

$3,258,790.

—It has been reported this week that negotiations are

under way for the merger of the Leather Manufacturers'

National Bank and the Mechanics' National Bank, of this

city. We understand that these reports are decidedly pre-

mature. Still, in view of the fact that the Mechanics' Na-
tional Bank is without a President, and the further fact that

these two important banking institutions are located in ad-

joining buildings, it is generally thought that the consolida-

tion would be a judicious move.

—Mr. W. L. Stow and Mr. Henry Coolidge, composing the

firm of W. L. Stow & Co., which suspended in July of last

year, were reinstated to membership on the New York Stock

Exchange on Thursday.

—The Bankers' Trust Co. of this city has elected Stephen

Baker, A. Barton Hepburn, E Igar L. Marston, George W.
Perkins, Daniel G. Reid and Francis H Skelding directors

for the ensuing three years. The old officers were re-elected.

—The Eastern Trust Co. of New York at its annual meet-

ing on Tuesday re-elected the old officers and executive com-

mittee. There had been rumors that the capital stock was

to be decreased from $1,000,000 to $500,000, but the subject

was not mentioned at the recent meeting.

—Mr. Benjamin J. Greenhut of the Siegel-Cooper Co. was

elected a director of the Union Exchange Bank of this city

at the annual meeting on Tuesday.

—Mr. George E. Ide, President of the Home Life Insurance

Co., has been elected a director of the Colonial Trust Co. of

New York. The old officials were re-elected.

—Mr. H, C. Dn Val was elected a director of the Bank of

Discount at the recent meeting. A special meeting of the

Bank was held on Thursday, at which all of the old officers

were re-elected.

—Mr. Charles Augustus Miller, Trust Officer of the Wil-

liamsburg Trust Co, of Brooklyn, died at his home, No. 300

Cumberland Street, Brooklyn, on Thursday, in his 5l8tyear.

He was formerly connected with the First National Bank of

Brooklyn.

—Mr. Herbert H. Swasey, who has held the position of

Secretary of the Guardian Trust Company of this city since
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ita orgttnizatloD, was this we«k elected a Vioe-President.

Mr. Lathrop C. Haynes was advanced from Assistant Secre-

tary to the position of Secretary, and Mr. J. F. Cliandler was
appointed Assistant Secretary.

—Mr. O^car F, Richardson—whose illness was mentioned

in these colnmne last week—died at his home at No, 472

Jeflferson Avenne, Brooklyn, on Jannary 22. Mr. Richard-

son was formerly Secretary of the Nassau Trnst Co. of

Brooklyn, and was for fonr years a State Bank Examiner of

New York.

—Justice Betts of Kingston has appointed Mr. Joseph B
Mayer of Buffalo receiver of the failed Bank of Staten

Island,

—At the reoent annual meeting of the Camden National

Bank of Camden, N. J., Mr. Charles F. Coaney was elected

Vice President to succeed Mr. Francis C. Howell, who—as

stated in our issue of December 5—succeeded the late Mr.

Benjamin F. Archer as President. Mr. Ellas Davis was re-

elected Cashier.

—Mr. Joseph W. Smiley has been elected a trustee of the

Schenectady Trust Co. of Schenectady, N. Y., to succeed Mr.

A. Foster Higgins of New York, resigned.

—Mr. Geo. G. McCausland, Cashier of the National Bank
of Redemption of Boston, has been elected to the board of

directors of the institution.

—Stockholders of the National Hamilton Bank of Boston,

which, as stated in our issue of October 31, was recently

merged in the Fourth National Bank, last Saturday were

paid |100 per share and 4 per cent interest for each share of

stock held. A further dividend is looked for when liquida-

tion has been completed.

—Mr. A. W. Stetson has been elected Vice-President of

the New Eogland Trust Co. of Boston to succeed Mr. J. L,

Stackpole, deceased, and Mr. E, D. Codman was chosen to

succeed Mr. Stackpole on the board of directors. The insti-

tution has petitioned the State Legislature for permission to

invest its surplus to an amount not exceeding |1,500,000

in Boston real estate.

—The Nashua Trust Co. of Nashua, N. H., closed its doDts

on Monday, owing to the alleged embezzlement of about

|80,000 by John T. Goggin, its Secretary and Treasurer. The
institution is now in the hands of the State Bank Commis-
sioner, and Secretary Qoggin has been arrested and held in

$10,000 bail. The Nashua Trust Co. began business in 1890,

and had a capital of $150,000, surplus and undivided profits

of about $46,000 and deposits of nearly $1,000,000.

—Mr. Theodore Kitchen, President of the Central National

Bank of Philadelphia, has been chosen as Chairman of the

Clearing House Committee of the Philadelphia Clearing

House Association, to succeed Mr. George Philler.

—A membership in the Philadelphia Stock Exchange was
transferred this week for a consideration of $7,000. This is

an advance of $1,000 over the last previous reported sale.

—The holdings of Messrs. John L. Williams & Sons of

Richmond and J. Wm. Middendorf & Co. of Baltimore in

the Savannah Trust Co. of Savannah, Ga., amounting, it is

stated, to about 1,000 shares, were sold on January 23 to local

interests, and Messrs. John Skelton Williams, J. William
Middendorf and C. A, Shearson retired from the board of

directors, and were succeeded by Messrs. H. Weber, W. A,
Windburn and Allan Bond of Savannah, and C. Sydney
Shepperd of New Haven. The old officers were unanimously
re-elected as follows: President, W. W. Mackall; Vice-Presi-

dent, George J. Baldwin, and Secretary, W. V. Davis.

—The committee whose appointment was authorized at last

week's meeting of stocaholders of the suspended Maryland
Trust Co, of Baltimore, to investigate the affairs of the com-
pany and report at a meeting on February 35th, has been ap-

pointed. The committee comprises Messrs. John F. Williams,

John Redwood, John W. Lowe, Henry C. McComas and J.

Stuart MacDonald.

—The suspension was announced on Monday of the bank-
ing and brokerage house of E, N. Morrison & Co. of Balti-

more. Messrs. Frank Gosnell and Edwin G. Baetjer were
appointed receivers. The liabilities are estimated at $700,000,

of which $450,000 represent secured loans. Mr. E. N. Morri-

son recently sold his seat on the New York Stock Exchange
for $67,000 to Mr. Daniel J. Sully. The failure is stated to

have been caused by the advance in the price of cotton.

—The National Union Bank of Baltimore has decided to

increase its capital from $900,000 to $1,000,000; the new stock

to be sold at $115 a share, thus adding $16,000 to the bank's

surplus, The latter will then stand at $216,000.

—Mr. Joseph R, Paull, formerly Vice-President, has been
elected President of the Guarantee Title «& Trust Co. of

Pittsburgh, to succeed Mr. Samuel McKee, who takes Mr
PauU's place as Vice-President. Mr. John Bindley was also

elected Vice-President to succeed Mr, W. W. Wisnart.

—The Mellon National Bank of Pittsburgh has had quite a
handsome increase In business during the past two months,
or rather since the last statement to the Comptroller on Nov.
17 1903. The new statement for Jan. 22d shows deposits of

$21,019,386 as against $19,646,288, a gain of nearly a million

and a half dollars. Aggregate resources have advanced from
$23,374,202 to $24,944,022 and the surplus and profits from
$477,918 to $551,099, Mr. Andrew W. Mellon is at the head
of this well-known institution, Associated with him are

Messrs. Richard B. Mellon and A. C. Knox as Vice Presi-

dents, Mr. Walter S, Mitchell, Cashier, and Messrs. B. W.
Lewis, A, W. McEldowney and H. S. Zimmerman, Assistant

Cashiers.

—The stockholders of the Sharon Savings & Trust Co. of

Sharon, Pa,, have elected Mr. Samuel McClure, formerly

Vice-President, President to succeed Mr. W. A. Roberts.

Mr. John Phillips remains as Vice-President and Mr. I, C.

Moore was re-elected Secretary and Treasurer.

—The First National Bank of Hamilton, Ohio, at its

annual meeting on Tuesday decided to increase the capital

stock of the institution from $100,000 to $260,000 and the

surplus from $85,000 to $100,000.

—The First Trust & Savings Bank of Chicago—to whose
commencement of business we referred in our issue of De-

cember 26 —has made public its statement of condition on

January 22. In less than one month since opening for busi-

ness, the institution shows resources of $6,168,646, deposits of

$5,118,486 and undivided profits of $48,159, a noteworthy

record.

—The National Bank of Commerce in St. Louis, in its

statement of condition for J anuary 22, shows most striking

growth over the return made at the date of the last bank
call on November 17. Total resources, which on Nov. 17

were $63,250,476, have now risen to the imposing total of

$70,295,762, and deposits have increased from $40,280,151 on

the former date to $47,019,750. The bank rankg with the

foremost institutions in the West, having $7,000,000 capital,

$8,380,808 surplus and undivided profits and $6,810,000 circu-

lation. As will be recalled, former Cashier B. F, Edwards
was last week made one of the Vice-Presidents. The full

list of executive officials is as follows : President, W. H.

Thompson; Vice Presidents, J. C, Van Blarcom, B. F. Ed-

wards, F. E, Marshall and Jno. Nickerson; Cashier, J. A.

Lewis; Assistant Cashiers, C. L. Merrill, W. B. Cowen, F.

W. Wreiden and G. N. Hitchcock.

—Mr. Henry T. Koehler Jr. and Mr. W. L. MacDonald,
formerly President and Treasurer, respectively, of the Qer-

mania Trust Co. of St. Louis, have been elected Vice-Presi-

dents of the Commonwealth Trust Co., which—as stated in

these columns last week—has taken over the Germania. The
officers of the Commonwealth now consist of Tom Randolph,

President; Lawrence B. Pierce, Edward Hidden, Albert

Edwards, L. B. Tebbetts, W. L, MacDonald, Thomas W.
Crouch and Henry T. Koehler Jr., Vice-Presidents; J. M.
Woods, Secretary; L. S. Mitchell, Treasurer; A. G. Douglass,

Assistant Secretary.

—Mr. H. P. Hilliard, Cashier of the Mechanics' National

Bank of St. Louis, has lately been appointed to the additional

position of Vice-President. Mr. J. S. Calfee has been made
an additional Assistant Cashier. Mr. Hilliard, it will be re-

membered, was elected Cashier in November 1902, having

previously been Cashier of the Austin National Bank and

City Treasurer of Austin, Texas.

—Mr. Ben. T. Goodwin was on January 22 appointed Cashier

of the First National Bank of East St. Louis, 111., to succeed

Mr. J. J. McLean, who resigned to accept a position with

the Louisiana Purchase Exposition Commission.

—Mr. William C. Smith, formerly Vice-President, was

elected President of the National Exchange Bank of Lexing-

ton, Ky., at the annual meeting on Monday, to succeed Mr
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David Bennett, who resigned on account of ill-health. Mr.
Smith, it is stated, is only 27 years old.

—The Union Trust & Savings Co. of Montgomery, Ala., has

changed its name. The new title is the Union Bank &
Trust Co. The capital remains at $100,000. The reason

given for the change in name is the fact that "the commer-
cial banking feature has grown to such an extent that it is

necessary to give a more distinct title to the character of the

business."

—Mr. "William Berney, President of the Fourth National

Bank of Montgomery, Ala., has resigned his position with

that institution, and, it is stated, will organize a new national

bank in Montgomery. The resignation was due to the fact

that against Mr. Barney's wishes an active, salaried Vice-

President was appointed and the number of directors in-

creased from seven to nine—changes which he did not think

necessary,

—Mr. R. E. Findlay was on Saturday last elected Cashier

of the First National Bank of Macon, Qa., to succeed Mr.

Luther Williams, resigned.

—Mr, R. Emmet Crump, Cashier of the Portsmouth Dime
Savings Bank of Portsmouth, Va., was on January 21 ap-

pointed receiver, the institution being placed in liquidation.

—The First National Bank of Richmond, Va., at its recent

annual meeting elected the Cashier, Mr. Jno. M. Miller Jr.,

to the additional post of Vice-President, to succeed Mr. Jno.

B, Purcell, who resigned to devote his attention to personal

matters.

—The name of the successor to W. C. Padgitt on the

board of directors of the American National Bank of Dallas

is R. H. Stewart, not R. G. Stewart as erroneously given in

our issue of January 23. Mr. R. H. Stewart is President of

the Boren-Stewart Company of Dallas.

—We mentioned in these columns two weeks ago that the

banking business of Messrs. Gaston & Ayres of Dallas, Tex.,

was to be taken over by a national institution. Further

facts are now at hand. The new institution, which is to be

known as the Gaston National Bank, will have a capital of

$250,000. The officers will be W. H. Gaston, President; D.

E. Waggoner, First Vice-President; R. K. Gaston, Second

Vice-President; R. C. Ayres, Cashier; J. D. Jackson, Assist.

ant Cashier. The new institution will open for business, it

is stated, on Monday, February 1.

—Announcement appears in the Texas papers of the trans-

fer by Hon. Heber Stone, President of the First National

Bank of Brenham, Texas, of his holdings of stock to new
interests. Mr. Stone has resigned as President of the bank

and has been succeeded by Mr. T. A. Low; the other officials

will remain as at present. The institution has a capital of

1150,000, surplus of $30,000 and deposits of about $275,000.

iFrom oar own oorTflsponaent.J

London, Saturday, January 16, 1904.

The week began with a very pessimistic feeling. There

was an enormous bear account in all departments of the

Stock Exchange, and the bears seemed inclined to go even

farther. So far as London was concerned it was almost

universally held that war was inevitable. There was a sud-

den change of opinion, however, when it was found that the

Japanese Government had sent another note to Russia and

had not fixed a date for the reply. People argued either that

Japan was unprepared or that she saw some grounds for

hoping that Russia would yield further, and therefore the

Continental.Bourses, which all along have refused to believe

in the possibility of war, took courage and began to buy

here. The buying by France was not very large. German

buying was exceptionally good.

The announcement that the Chinese commercial treaties

with the United States and Japan had been ratified added

further to the hopeful feeling. People inferred that the

United States, having succeeded in spite of Russian oppo-

sition in obtaining the treaty from China, would see that it

was carried out in its integrity. And from this it was fur-

ther concluded that Russia would take the matter as a warn-

ing. Lastly, rumors began to circulate that the British and

French governments were considering the desirability of

offerings their good offices to the disputing Powers.

The result of all these facts and rumors was exceptionally
large buying, which so alarmed the bears that they rushed in
to cover, and quotations therefore were rapidly put up.
Consols, the Transvaal loan, British railway stocks, Japanese
bonds, Chinese bonds and Russian bonds all advanced
quickly. Indeed, every department of the Stock Exchange
rose. Probably the recovery will be maintained for some
time. But if the Russian reply is not quickly given, and if

it is not favorable, we may expect another downward move-
ment. For there is no real public support, and mere specula-
tion does not last very long in times like the present.

In Paris, there is likewise a hopeful feeling. M. Daloasse
professes to believe in'the maintenance of peace, and that
has great inflence on the Bourse. But French investors are
not doing very much, and French operators are by no means
so bold as German, in spite of the almost unheard of accumu-
lation of unemployed money in Paris just now. In Ger-
many, on the contrary, there is an almost aggressively optimist
feeling. Germans refuse to believe that war is possible.

They affect to think that Japan has not the remotest chance
of success, and that she will give way in the end. However,
the recovery after the crisis has now made so much progress
that people are no longer satisfied with an interest of 3 or 83>^

per cent; they are looking for a decidedly higher return for

their money; and therefore they are buying at home indus-

trial and bank shares, and here in London they are investing

in all the securities which have been materially depreciated

by the war scare.

It is to be recollected, further, that the Bourse law in

Germany drives a great deal of Stock Exchange business to

London, and that therefore when confidence is strong in

Germany German holdings on the London Bourse are always
very large. Here in London, though the great houses hope
that peace will be maintained, they are by no means confi-

dent like their confreres in Berlin. And therefore they are

not buying, or at least they are buying very sparingly. The
great public is rather pessimistic, and is simply doing nothing.

The American and Continental demand for gold has stop-

ped, and the Bank of England now is getting all the metal
offering in the open market. Moreover, the payment of the

interest upon the national debt has set free such large funds

for the time being that the market is able to pay off most of

the debt due from it to the Bank of England, and the market
is hence hopeful that money will remain plentiful. There-

fore, it has unduly put down the rates both of discount and
interest. It is, however, very improbable that low rates will

continue. In the first place, the collection of the income tax

which will, until the end of March, be on an enormous scale,

transfer immense sums from the open market to the Bank of

England; and consequently will soon give the Bank once

more control of the market.

Over and above this, the balance of trade in favor of Ar-

gentina is very large. During the first three or four months
of last year that country received about 9 millions sterling

in gold. It is believed that the balance of trade in favor of

Argentina is even larger now. Consequently it is possible

that even more gold may be taken by Buenos Ayres. It is

not, however, thought probable that this will happen, firstly,

because Argentine capitalists are bjying Argentine securi-

ties dealt in in London upon a very large scale; secondly,

because Argentina is now importing much more than it did

at this time last year ; thirdly, there is a strong anticipation

that speculation in many directions will spring up, and,

lastly, the accumulation of gold in Argentina is so large that

the rates of interest and discount are very unfavorable;

and the banks consequently are unwilling to see much more
gold sent out. Still there is the possibility that several mil-

lions will have to go to Buenos Ayres and these millions

must either go direct from London or they mast be taken

from funds which otherwise would go to Londoo. In either

case they will reduce the available London supplies. It is,

therefore, very possible that rates soon will rise. If war
breaks out they may rise very sharply.

The India Council still sells its drafts well. It offered for

tender on Wednesday 80 lace, and the applications amounted

to 409 lacs, at prices ranging from Is. 4 8-32d. to Is. 4 5-32d.

per rupee. Applicants for bills at Is. 4 3-82d. were allotted

about 13 per cent of the amounts applied for, and applicants

for telegraphic transfers at Is. 4 6 32d. received the full

amounts applied for. Later in the day nearly 17 laca were
' sold by private contract at Is. 4>^d, per rupee.
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The following return shows the position of the Bank cf

Bngland.the Bank rate of dlsoount, theprioe of oonaols. Ac.
compared with the last three years :

IW04 l»08. 1808 iwi
Jan. X>. Jan. 14. Jan. 15. Jan. 10.

» M M »

OJMBlatlon.. t8.414.065 M.TDl.STO ««' 9»8.»*0 a»"0|J9
rabllOdSPOIttl «.)H5.749 H00.S.4a« 10 98'.007 ' OS'.JS i

Olier dopoiltt 41!.eil.»tfl 40.';H0.tWfl 48.04«,B3rt 48714,740
aoT*raiii«ni IMnritlat «>.e*7,8M 17,I"!-0,M)J 20,a7a,6!9 lH.Ott7.471

0th»ri«0arin«i._ »4.B67.KW 8^.7^'«.^31 Efl.7M0«e7 81.0H1).744

E«»«rT»o(noi«i»n(looln 8i.4i4,y«3 ai.flii.0r9 asjije 7W ii'.^'»«;:l«

00ln*bn. lion. both dtp»rtlll'li 3l.8>8,418 8S.8«7.48B M,e77 030 81.180.381

Prop.r«ierT# t3 lUbliftlei.p.*. 4SH 44.Vs i^H 8«%

oo5i>u?alp«"oint:?.*f.!*?.V; 87»ti8 oas-ie »s iB-ie 88 i6-ie

MlT« '..".............. «7Hi<i 9ai-i«a. x6Ha. ««8-i6d

O'wlni-Honii T«tnrni IMS^U.OOO 1 74 416.000 160.1H1.000 g2?.067.OOO

Bllsh VlnsBClml Mmrkcts—r«r Oakl*.

The dally oloalng quotations for seouritles, etc, , at London
are moorted by oable as follown for thp week ending Jan. 29:

LiOBDOII.

Ulyer, per canoe d.

Ooiieol8.,new,2\ p.ots
For accoant

Cr'oli rentes (Id P»rlB)fr.
Anftoonda Mining....
4toh.Top. dk Santa Fe..
Prelerred

Baltimore A Ohio
Preferred

Canadian Pacific
Oheaapeake & Ohio...
Ohloa. Great Weetem.
Ohio. Mil. d> St. Paal..
Den. A Rio 6r.,oom...
Do do Preferred

Krle, common ...... ..^
iBt preferred.........
Sd preferred.... ......

QllnolB Central
LoolBYllle A Naehvllle.
Mexican Central
Mo. Kan. & Tex., com.
Preferred

National RR. of Mex.—
let preferred
. T. Oent'lA Hndson..
*. Y, Ontario A Weet'r
Vorfolk & Western

Do do pref.
Sorthem Seoorltles....
Pennsylvania
•Phlla. * Read
•Phlla. A Read. ,lBt pref
Phlla. & Read.,2d pref
Boathem Faclflo.......
•oath'n Railway, com..
Preferred -...—.

Union Pacific
Preferred

V. 8. Steel Corp., com..
Do do pref..

Wabash ~~
Do preferred..—
Do Deb. "B"
* Price per share.

Sat ifon. Tuei. Wed. rA«»r».

26iii6 26i« 2S% 2578 866,8
871*16 8-lB]6 88 88
88 871616 88 88

97-96 97-77i« 97-67% 97-75 97-72%
S's 3% 3% 3%

I 71B8 70% 7218 72%
. 9Sia 911% 94% 94 "«

i 85% 8&% 86'8 87%
• 9Si« 9Si« 94 94
• 123 12zi4 1-22% 122%
. 3&»fl S5»« S63H 367e
• 17% 17H 1798 17%
. 151 149% 161% 161
. 23 22"^ 28% 33%

75»« 75 14 76 76%
Q 29% 29 2988 29%
H 71 71 71'8 x69%
« 4gifl 491s ^0 60%

D
1371s 137»» 138 xli*5
114 lis 114 ill%
13 13 13%

H 19 1898 IS'^s isiii

<
43 4^'9 42% 42

40 40i« 41 41
tn 124 1231a 124 124%D 24 24 24% 24%

62i« 62 6388 64%
91Jfl 90 91% 89

td 94>s 95 95% 96%
o 62% 62 63 63
O 24 23'e 243b 2438
H
OQ 41 41 41 41%

31J« 31 31% 31%
62% 51% 53% 62%
23 22% 23% 2388
8714 86ifl 87 87
83 '8 82% 84% 84
93 98 93% 93
1238 11% 12% ll's
61 59 14 60% 68%
22 21i« 22 22
4114 40i« 41% 41%
69 68ifl 69% 70

26%
87%
87%

97-35
388

7138
94%
86Ba
94%
121%
3578
17%

149
22%
74%
38%
68%
49
134%
110
13
18%
41%

40%
123%
24%
63%
90
96
62%
23%
40
31
51%
23%
86%
82%
93
III4
5738
21%
40%
68%

©jomtttJcrclaX and W^xscM:xnton5^zx(3is
DIVIDBNDM,

Name of Company.

Kallr*ada (Hteam).
Chlo. St. P. Minn. <& Omaba, com
do do <1o pref

—

N. Y. Chic. <& St. Louis, Ist pref
do do do 2d pref

North Carolina
Borne Wat. & Ogiiensb., guar. (guar.).

8t. Louis & San Fran., 2d pref. (qnar.)
Union Pacific, com. and pref

^tr«et Ka.ll«rayB.
Twin City B. T., Minneap., com. (qnar.)

BanUs.
Bowery
Seventeenth Ward, Brooklyn
Twenty-third Ward

Trust Companies.
Farmers' Loan & Trust iqaar.).
Hamilton, Brooklyn (quar.)
Kings County, Bro< klyn (quar.)

nilfaeallaaeoa*.
American Chicle. Cum (monthly)
Cleve & Sandusky Biew., pf. (qnar.)..
Columbus <fe HdCk G. & I. (quar.)
Consolidated Gas. N. Y. (quar.)
Hudson River Telep (quar.)
Municipal Gas, Albany, N. Y. (quar.).
New Eng. Telep. <fe Teleg. (qnar.)
North American Co (quar.)
Pressed Steel Car, com. (qnar )

do do do pref (qnar.)

'Transfer books not closed-

Per When
Cent Payable

3 Feb 20
^h Feb 20
.1 Mar 1

3 Mar 1
3 V, Feb 1

1^ Feb le
1 Mar 1
2 Apr 1

l-* Feb 16

8 Feb 1
8 Feb 1
2's Feb 1

10 Feb 1

2 Feb 1
2% Feb 1

1 Feb 20
1% Feb 16
>4 Mar )

3 Mar 16
1% Feb 1
2V, Feb 1
IVj Feb 16
1^^ Mar 1

1 Feb 29
1»4 Feb 23

Bookt Closed.
(Day* Inclusive.)

Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec,
Jan 11 to
Jan 31 to
Feb 16 to
Feb 24 to

Feb 6
Feb 6
Feb 3*
Feb 3-

Jan 81

Mar
Mar

Feb 4 to Feb 15

Jan 2S
Deo 21
Jan 29

to
to
to

Jan 23 to
Jan 26 to
Jan 26 to

Feb 17
Feb 6
Feb 21
Feb 86
Jan 22
Jan 27
Jan 31
Feb 31
Feb 9
Feb 3

to
to
to
to
to
to
to
to
to
to

Jan 81
Feb 1
Jan 31

Feb 1
Jan 31
Jan 31

Feb 22
Feb 28
Mai 1
Mar 16
Feb 1
Feb 1

Feb 14
Mar 1

Feb 28
Feb 22

AttCtiun t!iait58- My Messrs. Adrian H. Mnller & £5on
Stochs.

5 Central Tras Co 200%
45 Home Insur'nce Co 340-340%
5 Continental Trust Co...701%

21 Nat. Park Bank...50.'S%-505%
440 M'oh'nlCB' Nat Bk.260%-264%
74 Cambridge Hotel Co %
15 Union Exchange Bank. .164%
5 Bank of N. Y., N B. A. .291%

50 Phenlx Ins. C.of B'klyn.241
5 Trust Co. of America 230
14 Importers' & Traders'

Nat Bank 602%-608
50 Gallatin Nat. Bank 390
fiO High Rook CongresB Spr.

Co. of Saratoga fl6 lot
10 Equitable Nat. Bank.... 100

Stocks.
10 Mercantile Trust Co... 1025
20 Farmers' Loan &Tr.Co.l398
11 Erle&Kaiamaz RR.Oo.254
28 Oswego &8jrac RR.Co.233%
10 Equitable Trust Co. of

New London. Conn.. ..$5 lot
50 Van Norden Trust Co.. .202
60 Union Typew Co , com. 82%
5 Lawyers' Title Ins. 0O...275

10 Whltestone Hollow Spar
& Boat Co., pref $16 lot

Bonds.
$4,000 Haverstraw Light &
Fuel tian general 6s, 1949.
Jan., 1902, coupons on 6

BreiidstafTa Flgrares Kroai^ht from Pnf^e 852. — The
BtatementB below are prepared by ns from fignres collected
by the New York Prodnce Excbange. The receipts at
Western lake and river ports for the week ending Jan. 23
and since Ang. 1, for each of the last three years have been:-i|

RtcHpU at— Tlowr. WheaL Com. OaU. BarUyi.

8ufb.4N lb,

RV*.

B>U.i9eu>« BwKOOlb, Butk.Sfl Ibt J}Mlk.S2Ib Bu.5« Iht.

Chloago sas.338 381.046 2.05P.04fl 1,602.6H 677,627 :63.767
Milwaukee.. «3.876 231.440 91,200 170.800 664,300 24,800

Dalatta 362,018 38,4(0 188.F38 60.3i7 6,254

Minneapolis. i.7«e.30o 331,400 610,24( 836,020 45,«00

Toledo 60,000 858.000 68,00' 500 6,800

Detroit 4.800 89,-00 13^ 942 80,2«>t . . ....

Cleveland ... 10.118 ie.*03 316.9H0 80.6 1« 4,483

St. LouU.... 69.180 486,100 864.726 892 85C 141,000 40,500

Peoria 81.7S0 31,«00 694,000 ie4,80( 68,600 2,400

Kansas City. 989,700 608.400 121,300

Tot.wk. 1904 sei.ose 4.283,801 6.400.142 8.210.518 1,732.607 187,611

Same wk. '03. 863,872 8,980.120 5,623,319 4,63S 9«1) 1,420,701 170.674

Same wk. '03. 393,166 2,814.678 8,071,4(5 2,912,359 886.891 118,772

Since Aug.l.
ieo3-190» 10,958.479 156.687,809 90.679.986 90,0*7.6af 41,986,386 4,899.111

1902-1908..... 11,326.S92 1818,0^6,868 7a,637,799 102.697,93 37.694.123 6,870,094

1901-1908 11.514,898 1«7.192.f01 75.763 948 88.819 910 82,461,665 8,988,46»

The receipts of flour
the week ended Jan. 23,

««t«4r»*«i— «M>
NtwTom „. 99.461
Bolton 29,71)0
Montreal 6.063
psiladalpbia 36,t)Hi
Baltlmor* 5»,481
KUhmond 1,155
Taw Orl«kDe* 18.640
««woortN«wa 88,673
Norfolk
«aiTatt0D..., .

P->rtl(»r<« M« 0,143
Port Arthur
4t.Jonn,M B 0,712

and grain at the seaboard ports for
1904, follow:

»«»!>. *•••»,
175,500 72,000
48.727 1,350
6,670 6.4S7
4e,3H3 1,087
59,612 6.400
18,322 1,667
21,000

ktitk.
e0.4R0
4,221

13 483
13,600
24.84
41,804

273,000

188,400
184,366
120,000
3»5,069

818,075
144,4S3

749
246.443
485,636
2^,161

388,000
86,714

S<8
116,909

k«fA

32,!6S
808

37,788 40,061

2^,600

Total w««k
Week 1003.

297,006 1,2 8,238 1,606.396 441.307 128,805 83,068
871,743 1,211.919 8,607,181 714,830 63.010 80,461

* Receipt! do not Include Erraln passing throngh New Orleans for foreign
ports on through bills of ladlne.

X'otai (aoeipts at pores from Jan. 1 to Jan, 23 compare as
follows for four years:
il»**i9t •/— 1904. 1008. 1908. IPOl.

rionr bbll. 1,428,024 1,476,467 1,651,451 1,548,776

fVtacat.
:}orn...<

Oats....
3arleT

.

Xin,....

..bash. 6.606,005
5.638,480
2.441.779
403,40.1
153,139

7.882.832
0,038,489
3,483,4 73
557.12^
248,630

6,621,867
l.H90,046
S,36i,6l8
2a7,b77
63,380

8,091,960
18,947,841
4,976 284
631,004
171,093

TotalBtrain • 15,041,806 31,160.446 11.674.18S 32,818,191

The exports from the several seaboard ports for tbe week
•ndlng Jan, 23, 1904, are shown in the annexed statement

fVhetit, Otm, /lour,
bblt

147.472
41,181
0,148

62,000
69,437
65,632

Mwporu from- bvsM.
New York 87,972
Boston 109 847
Portland, H«. iK.see
Pkliadeiphla.. 64,ooo
aaltimora 41,465
few Orleans,. 4e6,16d
Norfolk
RewQ'rtNews
»»lTetton. . 264.000
Port Arthur.. I8O.000
St.JOtan.N.B, 2ti6,069

Osrn,
bulk.

228.313
09,504

287.131
464.290
101.6«»

818
86.714
119,616

Octi,
hush.
31,729

87,783

kufk
8,485 7.153

Barley

46,688

8,360 40,061

66 686

88,572
23,585

9,712 88,600

.l,622.P87 1,870,4<5

.1,713 076 3.062,Ut)3
Total weak

.

^amatlma'OS

The destination of these
Jitlp 1, 1903, is as below:

. .Flour. >

Mmtortt for Weeh Since July
week and fine* Jan. 83. 1, 1003.
July 1 to— bblt. bbll.

amted Kingdom 2ei.oi7 e,6w6 47i
Continent 1^5.477 l,4uo.783
1, * 0. Amarloa. 3u.7SO 603.716
Wait Indies ss.en? 161.4118

iT.M.Am. COlO'l nib 1U6,187

ithar soBntrlai s,(i68 8li9,b97

456.634
)!62.2&a

lOl.OflO
47,131

8,485
60,117

85,739
69,680

exports for the week and since

16,138
8,709

, Wheat. -«
Weett ainee July

Corn. .

Week Sin<«J«iv
Jan.28 1,1903. Jan. SS 1,1003.
Ouan. blith. Duiio biuh,

1,078,726 32.896 818 004.616 15,4"?0,789
544,181 16,124 706 443,6U 16,8 8,380

8,301 800 123 839
19,4»8 6l!tt3l7

148 1028x2
835,669 2,813 1,221,478

Totai 486631 9.870,492 1,622,887 49,864,397 1,870,445 84,4>7,605
Total 1003-08..,. 2B2,1S66 ».72S,46i l,7,3,u76 81,t86.639 3,06.4 092 20 007,408

The visible supply of gram, comprising the stocks in
granary at the principal points of accumulation at lake and
leaboard porta, Jan. 23, 19C4, wab as follows:

metoreat—
•ewTork
Do afloat... .-

Boston >*,

Philadelphia. ^
Baltimore.
New Oriaani .^
j^aireston »
itoatraal ,«,

roronto
•tillalo

oo afloat.. ..

'Hiledo
afloat

afloat.

Do
De'.rolt

Do
'laago
Do afloat

ifiiwaakea
'^o «flo»t

Ft.W 'i'in*Pt.Arth
Dnlnth.

J afloat
aunneapoUi
it. bonis

Oo afloat. ......
SaniaiOlty
Peoria
[Bdianapolli
>a ulMlisipplBlTar
in Lakes..
'aanaiandrlrer. .

Wikeai,
kWfk.

1,571.000

abh','SC6

87,J00
507,000
629 000

1,307.000
42, ••

36,000
5,095 •

221.000
316,0Uii

, 265,0d(

! 2,934,006 .

817,00e

r 8.e42'66o
2.711,000

13,005.000
, 6,886. JOn

l,565,o6b

806,66o

Corn,

368,000

225.000
123,000

1,109,000
349 nnr,

178,000
155,000

63,«o6

411,66b

183,000

8,172,000

85,6bd

806,000

' Vo.dob
00,000

156,,/t.O

67,000
7,000

453,000

l,009,'j'o*w

187.000

1,133,00'«

410,6bo

Mtt,
buth.
7,000

193.0.10

68.000

"1.000

487^000

'82 000

6,000

830,000

36,000

Bariet
• Ik.
440,000

1,000

«3.c66

1,580.000

"l.OOO

86,000

845.000

4b5,d(M

11.000 1,152,000 05,000 886.000

153.000

Tote! Jan. 28, 1004... 40,613,000
Totnl Jan. 16, 1W04.. .40,^76 000
Total Jan. 24, 1908. 49,05S,000
Total Jan. 26, 1903. ..59,371,000
Total Jan. 30, 1001... 60,; 91.000

121,000
61.000

106i6o0
600,000
87.000

165,000

6,518,000
6,2'(4 odO
7.38-vOOO

11,M32 000
14,137,000

1,949,000
100,000

100,000
851. 00
a0.)oo

8S,b6b

71,000
39,000

36,000

17,000

1,665.0(0
18.000

8.5:^2.000
8,«H2.(100
4.00H.000
4,188.000
10,161,000

1,800,000
l.«76.000
1, 03,000
3.44 < ,000
1,314.000

11,000

69,000

6,010.00"
6.i*i<.000
V,28><,000
3.073,UiiO
1,939.000
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New York City Clearing House Banks.—Statement of

condition for the week ending Jan. 33, 1904, based on aver-

age of daily results.

We omit two ciphers (00) in all cases.

BANKS. Capital. Surplus. Loans. Specie. Legals. \ Deposits Re-
s've.

$ $ $ $ $ f P.C.

Bk. of N. Y. 2,000,0 2,524,0 16.851,0 2,411,0 1.725,0 15,781,0 26-2
Manliat. Co. 2,050,0 2,505,9 19,253,0 8,411,0 2,192,0 26,470,0 4tl-0

Merchants' 2,000,0 1,401,0 13,198.9 2,820,6 1,116,7 15,081,3 261
Mechanics'. 2,000,0 2,787,9 12,437,0 1,981,0 1,972,0 13,162,0 30()
America 1,500,0 3,588,7 20,599,8 3,275,3 2,121,0 21,886,9 24-6
Phoenix ... 1,000,0 326,3 3,665,0 660,0 295,0 3,271,0 29 ]
City 25,000,0 16,871,6 143,707,5 29,471,7 8,062,1 136,591,3 27-4
Chemical .. 300,0 7,584,.'! 24,262.6 4,343,3 1,970,6 23,335,1 27-0
Merch. Ex . 600,0 363,6 5,343,8 894,2 694,2 5,826,0 27-2
Gallatin— 1,000,0 2,197,-2 7,328,3 772,0 553,0 4,939,8 26-8
But. & Drov 300,0 123,7 1,643,6 514,3 59,3 2,326,6 24-6
Mech.&Tra. 700,0 381,3 4,318,0 551,0 467,0 4,565,0 220
Greenwich

.

500,0 520,6 2,163,1 342,0 221.5 1,720,3 32-7
Leath.Mfrs. 600.0 541,1 4.888,9 1,435,4 446,0 5,488,1 34-2
Amer.Exch. 5,000,0 3,837,4 28.819,0 3,564,0 2,037,0 21,663,0 25-8
Comnerce.. 25,000,0 11,132,8 147,331,1 24,010,2 9,026,6 132,580,0 24-9
Mercantile

.

3,000,0 4,558,2 22,492,1 3,636,4 1,230,1 19,657,6 24-7
Pacific 422,7 607,8 2,917,3 673,9 450,2 3,862,8 29-0
Chatham ... 450,0 1,080,0 6,024,6 717,9 930,8 6,074,2 27-2
People's ... 200,0 397,1 1,983,4 170.7 730,6 2,670,9 33-7

N. America 2,000,0 2,056,4 15.329,-z 1,832,4 1,663,1 14,007,3 24-9
Hanover ... 3,000,0 6,523,5 49,069,0 9,299,5 5,756,8 57,846,7 260
Irving 1,000,0 1,065,5 5,993,0 774,4 631,1 5,332,0 26-3
Citizens' .. 1,550,0 685,4 7,510,3 1,748,8 441,7 8,505,0 25-7
Nassau 500,0 316,5 2,673,8 255,4 456,3 3,078,2 23-1

Mar.<fe Fult. 1,000,0 1,274,1 6,547,6 1.335,2 580,3 6,781,8 282
Shoe&Lthr. 1,000,0 327,9 6,511,9 1,6/6,9 141,4 7,622,6 23-8
CornExch . 2,000,0 3,3«1,0 27,057,0 6,114,0 3,230,0 32,737,0 25-4
Oriental ... 750,0 1,055,5 6,371,4 485,7 1,900,4 6,985,6 34-1

Imp. & Trad 1,500,0 6,659,9 23,336.0 3,884,0 1,400,0 20,765,0 25-4
Park 3,000,0 6,927,0 57.129,0 16.365.0 5,621,0 69,015,0 31-8
East Biver 250,0 145,7 1,163,4 197,8 232,5 1,392,0 30-9

Fourth 3,000,0 2,994,7 18,764,9 2,845,6 2,601,0 20,906,8 260
Central 1,000,0 600,3 8,935,0 2,453,0 1,012,0 11,079,0 31-2

Second .... 300,0 1,356,4 9,219,0 1,111,0 1,532,0 10,216,0 25-8
First 10,000,0 13,501,4 83,050,1 23,580,3 2,285,6 78,378,3 330
N.Y.Nt.Ex. 1,000,0 884,0 6,997,9 1,249,4 516,5 6,286,7 28-1

Bowery ... 250,0 774,7 2,735,0 441,0 249,0 3,110,0 22-1

N. Y. Co ... 200,0 664,1 4,450,9 794,0 397,0 5,421.4 21-9

German Am 750,0 511,9 3,687,9 683,3 252,2 3,587,5 26
Chase 1,000,0 3,880,8 41,088,7 11,463,6 1,652,3 49,307,4 266
Fifth Ave.. 100,0 1,714,1 9,093,0 2.127,1 429,1 9,913,4 25-7

German Ex. 200,0 668,2 2,515,6 150,0 745,0 3,431,4 260
Germania .. 200,0 872,2 2,862,5 433,4 674,5 4,762,2 23-2
Lincoln 300,0 1,322,9 9,983,5 1,431,2 1,230,7 10,337,3 25-7

Garfield 1,000,0 1,312,3 6,991,5 1,759,5 321,6 7,353,2 28-3

Fifth 250,0 384,9 2,430,7 464,1 152,5 2,486,7 24-7

Bk. ofMet.. 1,000,0 1,367,0 8,393,1 1,473,9 806,0 9,636,6 23-6
West Side.. 200,0 538,5 3,088,0 534,0 346,0 3,448,0 25-5

Seaboard .. 500,0 1,364,2 13,950,0 2,949,0 1,720,0 16,715,1 27-9

IstN.Eklyn 300,0 574,7 4,180,0 702,0 630,0 4,531,0 29-3

Liberty 1,000,0 1,913,6 9.956,6 2,057,4 240,0 8,537,6 26-9

N. Y.Pr.Ex 1,000,0 492,9 4,369,9 800,5 356,6 4,333.9 26-6

New Amst. 500,0 581,9 5,381,6 968,7 650,7 6,255,7 25-8

Astor 350,0 540,2 5,020,0 1,112,0 295,0 5,247,0 26-8

Total ... 115,572,7 132,545,9 965,064,9 195,207,9 77,440,6 t 9863033 27-6

t Total United States deposits included $36,866,300.

Reports ot Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending Jan. 23, 1904, based on average of daily results.

We omit two ciphers (00) in all cases.

BANKS.
OOs omitted.

N. Y. City.
Boroughs of
Man&Sr'nx
Colonial....
Columbia ..

14th Street.
Gansevoort.
Hamilton ..

Mt. Morris
Mutual
19th Ward .

Plaza
Riverside ..

State
12th Ward

.

23d Ward ..

Yorkville ..

Fidelity
Varick
Jefferson ..

Century ...

Wash. Hgts
United Nat.

Borough of
Brooklyn.
Broadway .

Brooklyn ..

Mfi-s.'Nat..
Mechanics'
Merchants'.
Nassau Nat
Nat. City ..

North Side.
Peoples
17th Ward

.

SpragueNat
Tfniou
Wallabout .

Borough ...

Borough of
Michmond.
lstNat.,S.I,

JehseyCitv
First Nat. .

.

Hudson Co
National .

Second Nat
Third Nat..
HOBOKEN.
First Nat...
Second Nat.

Tot. Jan 23
Tot. Jan 16
Tot. Jan 9

Capi-
tal.

100,0
300,0
100,0
200,0
200,0
250,0
200,0
200,0
100,0
100,0
100,0
200,0
100,0
100,0
200,0
100,0
400,0
100,0
100,0

1,000,0

150,0
300,0
252,0
600,0
100,0
300,0
300,0
100,0
100,0
100,0
200,0
200,0
100,0
200,0

100,0

400,0

250,0
2.00,0
200,0

110,0
125,0

8,487,0
8,487.0
8,487,0

Sur- Loans <£

plus. Invest-
ments.

$ <f.

225,4 2,186,6
279,7 2,786,0
105,0 1,659,3
73,4 1,674,7

127,0 2,604,1
113,4 2,285,3
156,5 2,317.7
206,3 1,223,4
247,0 2,745,0
106,4 1,082,2
577,4 6,436.0
108,3 1,423,0
96,2 1,200,1

283,3 1,860,6
117,8 693,9
65,6 694,0

270,8 1.873,1
53,7 540,0

124,6 597,3
105,8 1,914.7

331,6 1,950.0
168,1 1,464,3
533,2 3,050,6
391,5 6,721,3
56,3 1.002,2

662,3 4,254,0
599,6 2,858,0
172,1 966,4
171,3 1,252,8
83,9 595,1

273,6 1,159.2
123,8 1,247,8
80,0 737,1
84,8 1,446,0

108,2 642,8

1,057,1 3,832,5

646,5 2,114.9
290,5 1,168,6
282,4 1,099,0

525,9
148,6

102347
102347
102347

,440,6
,004,3

77,864,5
78.84.'),4

79,550,0

Specie.

73,5
178,0
98,3
78,0

148,1
133,1
24,2
28,2

163,0
17,3

410,0
54,0
56,6
62,7
10,3
4,0
8,2

17,3
11,7

221,3

21,1
95,8

271,3
180,4
25,4

200,0
141,0
11,5
34,3
10,3

101,6
49,6
42,3
13,6

58,6

201,0

84,2
70,3
44,5

142,9
40,6

3,638.9
3,802, '_:

3,820,5

Leg. T.
&Bank
Notes.

178,3
105,0
80,3
85,4
90,8
84,1

198,6
100,0
144,0
112,5
238,0
210,0
133,7
159,5
39,8
62,2
74,8
25,0
27,5
62,1

136,3
52,2

126,5
642,5
56,8

328,0
342,0
64,2

108,3
59,5
25,4
99,3
22,0
97,9

10,0

294,3

08,6
18,0
74.1

22,8
43,6

4,802.8
5,107.9
4,96'J,e:

Deposit with

Clear'y Other
Agent. Bks.&c

$
270,5
300,0
227,7
124,9
129,0
190,3
154,2
152,5
215,0
71,2

167,0
111,0
126,6
162,4
55,1
90,5

148,3
44,7
70.7

103,1

348,0
278,1
461,4
425,3
104,'-

692,0
710,0
43,3
52,1
62,6

191,0
93,3
48,7

179,7

204,5

2,092,0

226,7
284.4
709,.'-)

191,9
89. H

10:«t32
102373
1002»3

273,5
3.0

100,0
67,4

100,0
54,6

315,1

67,4
1,589,0

39,7
1,8

32,5
114,2
49.3

24,7
50,0
65,0
10,0
26,0

150,0
142,1
86,2
27,2
22,0

125,6
42,9
26,8

705.6

111,2
19,2
4,8

42,8
91,9

4,620,4
3,>'.')9.1

3,87ii,l

Net
Deposits

2,657,2
2,932,0
2,003,5
1,897,7
2,852,5
2,810,5
2,339,9
1,516,1
2,927,0
1,168,2
8,414,0
1,840,0
1,456,0
1,973,0
626,3
750,0

1,818,6
549,4
486,5

1.183,7

2,102,6
1,617,7
3,499,4
6,687,3
1,088.1
4,422,0
3,645,0
981.0

1,334,9
579,7

1,144,0
1,309,2
717,0

1,550,6

714,8

6,207,4

1,820,2
1,151,5
1,665,2

2,303,7
1,170.9

87.913,7
»8.885.4
00,295,6

New York City, Boston and PItiladelphia Banks.—Below
is a summary of the weekly returns of the Clearing House
Banks of New York City, Boston and Philadelphia. The New
York figures do not include results for non-member banks.

We omit two ciphers (00) in all these tiqures.

BANKS

N. V.
Jan 2
Jan 9
Jan 16
Jan 23
Bos,

Jan 9
Jan 16
Jan 23
Phila.
Jan 9
Jan 16
Jan 23

Capital &
Surplus.

248,118,6
248,118,6
248.118,6
248,118,6

52,635,4
52,635,4
52,635,4

48,167,1
48,167,1
48,167,1

Loans.

908,570.5
915,992,2
934,395,6
965,064,9

175,449,0
176,887,0
176,193,0

183,375,0
183,266,0
183,041,0

Specie.

160,67.1,8
166,401.9
181,679,1
195,207,9

15,992,0
16,800,0
17,229,0

Legals.

70,410,8
74,713,4
76,819,8
77,440,6

6,035.0
6,228,0
5,901,0

53,020,0
58,566,0
59,823,0

De-
posits.

t

if

886,17>',9
905,713,3
941.26S,6
986,303,3

198.708.0
202,497,0
200,512,0

208,888,0
215,429.0
215,099,0

Circu-
latio^i.

44.925,4
44,697.1
43,777,(1
43,141,2

6,759.0
6,708,0
6,764,0

10,538,0
10,455.0
10,466,0

Clearings.

1,143,217,7
». ,469, 165,4
1.311.240,3
1,290,178,0

140.008,7
138,914,1
133,008,0

121,005,3
119,797,1
124,516,1

t Including for Boston and Pliiladelphia the itetu " due to other banks,"
and also Government deposits. For Boston these Government deposits
amounted on January 23 to .$6,412,000 ; on January 16 to $6,413,000.

Imports and Exports for the YYeek.—The following are
the imports at New York for the week ending for dry goods
Jan. 21. and for the week ending for general merchandise
Jan. 22 ; also totals since beginning first week January.

FOREIGN IMPORTS.

Jfor week. 1904. 1903. 1902. 1901.

Dry Goods. $3,218,387
9,905,548

$2,200,558
7,100,607

$3,043,785
6,794,447

*2 740 412
General Merchandise 8.359.821

Total

Since Jan. 1.

$13,123,935

$8,338,522
24,401,260

$9,301,165

$8,786,238
24,174.425

$9,838,232

$8,435,352
24.270,516

$11,100,233

$7,807,510
General Merchandise 25,639,845

Total 3 weeks $32,739,782 .$32,960,663 $32,705,868 $33,537,355

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Jan. 25, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.
1904. 1903. 1902. 1901.

For the week $12,564,473
19,994,823

$8,719,456
24,186,971

$5,383,290
21,800,941

$12,081,753
Previously reported.. 24,999.648

Totals weeks $32,559,296 $32,906,427 $27,184,231 $37,081,401

NOTE.—As the figures of exports as reported by the New York Custom
House from week to week frequently show divergence from the monthly
totals, also compiled by the Custom House', we shall from time to time adjust
the totals by adding to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending Jan. 23

and since Jan. 1, 1904, and for the corresppnding periods in
1903 and 1902.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK

Gold.

Great Britain
France
Germany
West Indies
Mexico
South America
AH other countries.

Total 1904.
Total 1903.
Total 1902.

Silver.

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries.

Total 1904
Total 1903
Total 1902

EXPORTS.

Week.

$20,393
9,500

$29,893
5,620

623,104

$1,159,775

602

$1,160,277
896,956

1.186,429

Since Jan. 1.

$2,000

194,284
11,500

2,000

$209,784
32,934

1,919,404

$3,213,235

5,352

4,000

$3,222,587
2,296,945
2,984,261

IMPORTS.

Week.

$125,078

1,225
288

52,340
1,400

$180,331
27,824
11,574

$155
6,478
5,602

$11,236
3,35(1

7,757

Since Jan. 1.

$2,047,346
598,300

1,138,762
8,984
1,218

77,380
7,000

$3,878,990
321,134
40,380

$1,266
44,893
7,989

63

$54,211
83,069
82,143

Of the above imports for the week in 1904, $1,435 were
American gold coin and $80 American silver coin. Of the
exports during the same time $29,893 were American gold
com and $ were American silver coin.

Auction Sales.—See page preceding.

ganliiue awd ^iuiinctal*

Spencer Trask & Co.,

Bankers,
WILLIAM & PINE STREETS, .... NEW YORH.

Special circular carefully describing

the property coveretd by an Electric

Illuminating Company First Mortgage
Gold Bond, paying the investor 6%.
INVESTMENT SECURITIES.

Members N. Y. Stock K.vchaiiKC. llrancb OHIce. il3 Mlate St.. Albanr.

Moffat & W^hitje,
ff]eiiiboi-<i New Vork Stock Kxchanae,

1 NASSAU STKKKT. COKNKK WALL.

Dealers in liivcMtmcnl Securitiew.

TeU 682C-6«21 CorllandU Telephone Slookii a Hpeclaltr*
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The Money Market and Financial Situation.—Thongh
there bas been some recession in prices on tbe Stock Ex-
change tne present week, the tone on the whole remains con-

fident. Easy money is one of the favorable factors in the

situation. On the other hand, the varying reports from day
to day concerning the probabilities of war between Japan
and Kussia keep the market in an unsettled condition.

Current returns of railroad earnings are attracting more
than the usual amount of attention. During the present

month the weather, of course, has been decidedly adverse,

and the decreases in gross receipts for current weeks shown
bv some of the roads hence possess less significance than
would otherwise be the case. Doubtless the bad weather
will also add materially to the expenses of the roads for the

time being. The December statements of gross and net

have begun to come in the present week, and while some of

these, like the Union Pacific (which has $884,948 increase in

gross and $664.^57 increase in net), make very good compar-
isons, many others are obliged to report losses in net, even
where they have gains in gross.

The open market rates tor call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 11^ to 2 per cent. To-day's rates on call were 1% to

2 per cent. Prime commercial paper quoted at 4J^@5 per

cent for endorsements and ^%@5}4 P- c. for beet single

names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £1,616,385 and the percent-

age of reserve to liabilities was 49 20, against 45'61 last week,
the discount rate remaining unchanged at 4 per cent. The
Bank of France shows an increase of 3,500,000 francs in gold

and 1,875,000 francs In silver.

The New York City Clearing-House banks in their state-

ment of Jan. 23 showed an increase in the reserve held of

$14,149,600 and a surplus over the required reserve of

$26,072,675, against $23,181,750 the previous week.

Capital
•nrplus
LoaaaA dJjoonnts
Clroulation
Ket deposits
Specie
Lefftl tenders...

Beserre held
16 p. o. ot deposits

Snrplos reserre

iyu4
Jan. 33

115.572.700
132 545.900
965,064,900
43,141,200

*986,-i03,a00
196,207,900
77,i40.600

J)iff»r$ne*8
from

prtPious v>$*lc

Inc 30,669,300
Deo 686,R00
Ino 45,034,700
IBO 13,528,800
Ino 620,800

272 6«8.600|Imo 14,149.6'tO

246,676,826 Inc 11,268,676

26."72,676llne 2.890,926

1903
Jan. 24

102,261,901
121,964,80(
890,448,10c
45,414,40C

912,812,100
177,170,000
77,448.00C

264.618,000
238208.026

26,414.976

1902
Ja/n. 25

83 822.700
100 766,700
860,942 600
31,713.900

949,666,800
185,b9l,200
76,867,900

262,749,100
237,416,700

36,332,400

• $36,866,300 United States deposits Included, agalast $36,885,100 last
week and $40,178,100 the corresponding week of last year. With these
Ttnlted States deposits eliminated, the snrplos reserre wonld be 936,289,260
on January 23 and 932.403,025 on Jannary 16.

Kon.—Betums ot separate banks appear on the preoedlnx page.

foreign Exchange.—The market for foreign exchange has
been generally lower this week, influenced by transactions
in investment bills and by a better supply of bankers' drafts.

To-day's (Friday's) nominal rates for sterling exchange
were4 83i^@4 84 for sixty day and 4 863^ for sight. To-
day's (Friday's) actual rates for sterling exchange were
4 83 @4 8310 for long, 4 8555@4 8565 for short and 4 8585@
4 86 for cables. Commercial on banks, 4 8250@4 8260, and
documents for payment, 4 82@4 825^. Cotton for payment,
4 82@4'"' -

for payment. 4 82%@4 82^.
To-day's (Friday's) actual rates for Paris bankers' francs

were 5 20@5 19%* for long and 5 18i^@5 173^^ for short.
Germany bankers' marks were 94J^(aiy4 9-16 for long and
94 18-16@94%t for short. Amsterdam bankers' guilders were
40@401I for long and 40^*@40i4 for short.
Exchange at Paris on London to-day, 25 f. 153^ c; week's

range, 25 f. 16 c. high and 25 f. 15)^ c. low.
The week's range for excharge rates follows

^ i cotton for acceptance, 4 8250@4 8260, and grain

-Jjong. , . Short-
. aUrUng Actual—
HlSh...

I
4 8320 ^ 4 8336 I 4 8696 '3 4 8606

Low... 14 83 -9 4 8310 | 4 8666 -3)4 8666
Parit Bankers' FTanct—

Hlfh...
I
6 19%* « 6 19*6

I
5 17i«t « 6 \'J>^*

Low... 16 30* «6 20
I 6 18>8 -3 6 17>9t

&«r«Ktnv Bankeri" Mark*—
High...

I
94eie 9 94% I 94%t <» 94%

Low....
I 947ie -a 94»ie I 94% ® 94»8i6t

AmiUrdani Bankerf &Mildert—
High...

I
4011 ® 40I16

Low.... I 40 9 4UY1

-Cablea.-

4 8630 -9 4 8640
4 8686 ® 4 8696

40i«*
40"**

9 40%t
-a 4014

Less: * lie of 1%. t i^a ot 1%. t Ht of 1%. Plus : U ije of 1%. •* i*, of 1%.

The following were the rates for domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
123^0. per $1,000 premium; Charleston, par ; New Orleans,
bank, 75c. per $1,000 discount; commercial, §1 00 per $1,000
discount; Chicago, 20(ici30c. per $1,000 premium ; St. Louis,
30c. per $1,000 premium; San Francisco, $1 50 per $1,000
premium.

State and Railroad Bonds.—Sales of State bonds at tbe
Exchange include 34,000 Virginia 6s deferred Brown Bros,
certificates at 8 and $1,000 North Carolina consol. 4s, 1910, at
1021^.

Wabash debenture Bs and United States Steel bonds have
been the active features of the railroad bond market this
week ; the former advanced from 65^ to 68, then became
depressed, and to-day sank to 66. Th^ close was at 66}^. U.
S. Steel sinking fund 58 declined 2]4 points to 72^^, closing
to-day at 73. Chicago R. I. & Pac. RR. 43 dropped trom 78%
to 71, ending the week at 72, while the collateral trust 5s
lost 1% points to 813^; the last sale to-day was at 82.

United States Bonds.—Sales of Government bonds at the
Board have been limited to $1,000 cons. 2s, reg,, 1930, at

1073it, and $5,000 8s, coup , ]0-20s, 19i8, at 208 and 107^^.
The following are the daily closing quotations; for yearly
range see third page following:

Ss, 1980 registered
Is, 1930 ooapon
Ss, 1930,8maJ.regl8tered
Ss, 1930, small coupon
8s, 1918 registered
Ss, 1918 coupon
Ss, 1918, small.registered
Ss, 1918, small ooapon
4s, 1907 registered
Is, 1907 ooapon
48, 1926 registered
4s, 1926 ooapon
5b, 1904 registered
ts. 1904 ooapon

InUr*st Jan. Jan Jan. Jan. Jan. Jan.
Ptrioda •J3 as 26 »? US 29

Q—Jan *ir6i« 107% •106% *106% •106% *106
Q—Jan *106'« *106% *106% •106% •106% 106

Q—Feb *i06" i'c'e" *i06"' *i06'" ice' *i06"
Q-Feb *10634 -107 108 *107 107"% -107
Q-Feb > •• • ---- •>«*

Q-Feb *106H 106% •106% "106% •106% 106%
Q—Jas *\01\ *107% •107% *107>« 107% •107%
Q-Jan *107i. *107% *107% •1071, •107 1* •107%
Q—Feb *132", *ia2% *132% '132% •182'4 •132%
Q—Feb *133»« *133% 133% *133'4 •133% •133%
Q—Feb *101», *101% •101% *101% •101% 101%
Q—FeT) *101>, *101% *101% *101% 101% 101%

'ThlB is the price hid at the morning board; noMU was made.

Railroad and Migcellaneons Stocks.—The stock market
has been moderately active this week, transactions averag-
ing about 650,000 shares per day. The movement of prices
has been irregular, with weakness on Thursday and to-day.
Pennsylvania has been the active feature of the railroad
stocks; after a gain of 3^ on Saturday to 1323^, the shares
dropped on Tuesday to 1205g; the following day there was a
recovery to 123^^, but to-day they reacted to 1203^; the close

was at 12034. Baltimore & Ohio common gained 2% points
to 85^, but to-day it dropped back to 835^, closing at 84.

After a drop from 7034 to 681^ Atchison common recovered
to l(i%, but to-day it reacted to 69i^; the last sale was at 693^.
St. Paul common closes the week 3 points under last Friday.
Union Pacific common, Manhattan Elevated and Erie com-
mon close about 1 point lower. Metropolitan Street Ry. 23^
points lower. Rock Is'and common closes 2% points lower
and the preferred 23^ lower. New York Central ends the
week at 1193^, against 121 last Friday.
In the Industrial group, U. S. Steel preferred displayed

the most activity; the price of these shares dropped 3^
points to 55^ and closed to-day at 55% ; the common sank
from '234 to 11- Amalgamated copper ranged between 51^
and 483^, closing to-day at the low figure. Sugar common
gained 2% points to 131^ and then receded to 127, closing
to-day at 12734' General Electric closed to-day 63^ points
below last Friday's price.

For aaily volume oj business see page SSS.

The following sales have occurred this week of shares not
represented in our detailed list on the nages which follow.

STOCKS
WttK Ending Jan. 29

A.llis-Chalmer8 Oo
Am Steel Foandrles, pf..
A.mer Tobacco, prel
Atlan Coast Line RR
Baff Roch & Pitts rights
Commercial Cable
Denver & Southwest, pt
Detroit City Gas
Diamond Match.
Knick Ice (Chicago)
Morris & Essex
Nat Enam A '^tamp, pref
N V * N J Telep ri»ht8.
Phoenix Gold Mining...
Rome Water <fe Ottdensb.
St L< <& San Fran stock tr
ctfs for C& E lU pref .

Sale*
for
Week

1,300
100
200

1,600
65fi

853
226
200
10

100
100
200
627
300
126

100

Bang* for Wttk

7%Jan 26
3 8 J^Jan 25
138 Jan 26
109 Jan 27

1 Jan 25
180 Jan 29
2%Jan 29
76%Jan 2:1

128 Jan 97
9 Jan 29

186 Jan 26
83 Jan 2h
3%Jan28

10 Jan 26
2131 Jan 29

133%Jan 33

8^4Jan 29
38'«Jan it
188%Jan3e
110%Jan29

1 Jan 28
190 Jan 25
3%Jan 23
7esJan23
128 Jan 27

Jan 29
Jan 26
Jan 28
Jan ax
Jan 27

9
188
83
4
10

zlSl Jan 29

123%Jan23

Bamge for year 1903

7 Dec 38 Feb
36 Deo 69%Feb
130 Sep 146 Jan
106 Deo 126 May

l49%Oo1 176 Jan
10 May 20 Mar
70 Dec 76»«Dec
130 Deo 140 Jan

186 Oct 194 Jan
76 Oct 93 Mar

•09 Dec
180 Aug

120 Aug

30 Deo
139 Jan

181 J'ne

Outside «»rket.—Conditions prevailing on the Stock Ex-
change have been reflected to a great extent this week in

the market for unlisted securities. The movement of values
has been irregular, with weakness on Thursday and to-day.

Dealings in Northern Securities stock have been on a smaller
scale than last week, total transactions aggregating only
about 11.500 shares. The price of these shares see-sawed be-

tween 913^ and 94%, closing to-day at 94. Havana Tobacco
stocks have been active and strong; the common advanced
53.^ points, to 343^, and closed to-day at 34; the preferred rose

from 403^ to 45^, but reacted to-day to 45. Standard Oil

gained 7 points on Saturday, to 674, but subsequently it

dropped back to 664; the last sale was at 665. Light,

Fuel & Power declined from 2234 to 193^. closing to-day

at 1954. The common and preferred stocks of the American
Steel Foundries Co., which were stricken from the Stock Ex-
change list on Wednesday, were traded in on the "curb" to-

day for the first time; the common brought 2%, a decline of

2% points from the last sale which was made on the Board;
this sale was at 5 on January 7; the preferred sold at 32@
313^; the last sale on the Exchange was at 383^ on Monday.
Greene Consolidated was the feature of the copper group.

These shares dropped from 1234 to 113^, but subsequently re-

covered to 12;^; the close to-day was at 12>^; the "riirhts"

advanced from $25 to $57 per hundred shares. White Knob
Copper gained J4 to 8>^, but later sank to 63^; the close to-

day was at 7.

Outside quotations will be found on page 833.



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUPYING TWO PAGES

STOC£S—UJ0H£ST AND LOWEST 8AL£ PBICJSS

Saturday
Jan. 23

*27
•54
69 1^
91I4

82^4
•90 12

50
•121
•140
119^
-67
•160

3479
37^8
8478

•185
•121

1718
•83
70^4
3034

14^34
178
170
214^

30
60
70^4
iil^'^

84^4
92
51

I2012
6S

162
35'=

38
84 7^,

195
124
17^
86
71
30^4

147"
178
17U38
214 i-j

•143
•175
ni
•2334
*5\a

*30
*78i2
*105

I8I2
68
27 '8

167
*272

22iii

74
24'u
12
28i<2

•651.2

JIO34
I6I2
2838
69
48>8
64

*75
•54

*170

148
180
11
241-4

6
32
80
115
183.

58
283;.

1d7>2
273
2234
74I2

24 S^

1434
29
68I2

1034
1634
2834
69 1«

49
65
80
69 Hj

190

Monday
Jan. 23

•27 30
*54 60
68 Vj 70
9m 92^4
8318 8458
91 91
49 1^2 50 ^8

*120 ....

*139 ....

119181201s
"07 68

*160 1621^2
3439 35
3734 37^8
8434 8434

•185 195
•121 124

le^e 17 li

85 85
•6978 7212
•30 31
14538 14738
•177 179
1683, 17014
•212 215

1378 14 12

*76 78
3434 8478

13334 134%
•211a 22
41 41
•28 31
68 68
201a 201a
3715 38
•12 16
»40
•30

50
32

•96 115
•250 300
•55 57
11078 111
1443414515
•90 91
122341231a

1234 1338
125 125
•65 6712
•92 96
*65»4 663s

•125 126
181a 1834

411a 42
9413 953g

•112 118
•3834 40
•20 21
121 121 ii<

31 32I4

•105 112
67 68 12

196 196
23 23 1-.

6O34 6ii.j

'89 91
•56 57
•90 100
67 67

12158 12214
•22 23
81
•72
•64
•98

8138
75
66I2
99 11,

4638 47
§8614 80 14
•60 62
2559 2658
66 6634

14 14
•43 45
•201, 22

•143 148
»175 180

1138 11=^8

24 2412

51a 5^s
•30 32
•79 80
105 116

18 1812
5734 581a
27 1« 2734

*167 168^4
272I4273
22 14 23
7334 74-4

•2312 241^
14 1438

281a 29 12

67 67
•10 IOI2
1618 I6I2

2778 29
69 69 "ij

48 14 49 14

•63 66
•73 80
•54 591-;

170 190

14
75
8478

13358
22
40I4
•28
•67
•201a
*37
•121a
•40
30
•95

•250
•66

alOS
1441a
90

I2214
171a

143.

77
85

1341a
22
407,
31
68 14

211a
38
16
50
30 la

115
300
68

109
14612
90

123
17 14

1234
125
•65
•90
65

•124
1734
41
94

{115
391a
20 14

120
3134

•105
•6434
19534
23 14
6018

13^4
125
67

100
66

126
18
4218
951.

115
3976
20 1<

12138
32

112
671a

196
24I4
6II2

seia
90
•66 "a

12034
22

•78
• 72
•64
•97
4612
80
61
2478
64 12

57 1-.

100
68

12214
22
82
80
65 12
99 12

48
81
62
257fe
66I2

•131a 15
'42 45
20 22

Tvesdav
Jan. 26

•27 30
54 60
6858 6934
9078 9178
8318 84
91 91
494 50

n21 ....
134 ....
11334 119 la

6738 673g
I6II2I6II2
•3419 35
3734 3734

§84 84
185 195
121 124
161a 17
85 85
•68 70
•2934 30 14

145 5g 146*8
177 17812
16834 169
212 215

143 148
175 180
1138 1178
2;r'8 2514
51a 534

•29 43 32
791a 8OI4

106 115
18 I8I2
68 58
27 2712

16634 16634
•272 273
22% 22 la

73ia 7312
231a 2312
1312 1436
2812 29
•641a 67
IOI4 IOI4
16 16
28 2858
6918 6912
48 14 49
•60 65
•75 80
•53!^ 591a

*170 170

Wednesday
Jan. 27

•26 30
•54 60
6934 701*
911a 92
34I4 8579
91 14 91 14

4958 5OI4
121 ....

134 ....

II9I4 11934
•67 68
161 161
3519 3578

*37i8 3753
84 \i 84 14

•185 195
•121 124

1678 1718
841a 8512
•70 71
2934 3078

1457914679
• 178
•169 1701a

Thursday
Jan. 28

26 30
*54 57
69 14 70*8
91 "a 9218
8378 3534
92 92
4834 4934

•122
•134
II8I4II918
•6634 68

*160 162
341a 36
3734 381*
84 84 12

*185 195
•121 124

1634 173j,
*83ia 85
7018 701a
2934 2934

14458 14614
5177 177
•165 169

14 1434
*74ia 771a
§84 841a
13334 13414
•2034 2il2
•39ia 41
•27 29
•67 68 14

*19ia 2012
3634 371a
•10 20
•40
29

50
32

•95 115
'250 300
•65 68
10714 IO3I4
144 >« 145
891a 8934

122 122-4

125a
120
§66
•90
64

12434
1734
41
9334

110
•3812
•2014
120
30

•105
6 5 -a

•195
23
5979
*87
*55
•90
•66
12058
•22
•79
•72

•97
4534
8O34
•60
2434
64 12

1278
130
66
95
64 la

12434
I8I4
4112
95

116
40
21

I2OI2
31

112
69

196
231.^

6O79
92
57

100
as

12238
23
81
75
641a
9912
47
8O34
63
251a
6538

•13
•41
•19

15
45
21

143 148
•175 180
11^ 12
24 251a
51a 534

311a 81 la

80 80
•105 115

181a 1884
68 58
2779 277e

168 168
•272 27312

2238 23
7334 7414
2334 2334
1378 1378
28I4 29 ig

•651a 6712
•10 lOia
15 la 1534
2812 2878
6938 6934
4334 4334
66 661a
75 30
•5359 5912

•170 190

I412 141a
76 761a
85 85
134 1341a
•2034 211a
•391a 41
•27 29
67

•19
•37
*12»4
•40
•29
96

67
21
3319
18
50
32

115
•250 300
•54 671a
108 1081a
1447914518
•89 9134
1221412279

127e
•120
•64
•90
65

126
I8I4
41
94^8

•111
3979
20 14

121
•28

*105
64

§196
2359
6138

13
150
66
95
66

1261a
1838
4134
95 12

116
397b
2078

121
32
112
6^

196
241.
6258

•551a
•90
•66
12218
•22
•79
•72
64i^

*97ia
4678
•80
•61 la

2538
651a

5712
100
671a

123 Is

23
82
75
6458

100
471a
80 la

63
26-^;

67 14

12 14
40 46
•19 22

Friday
Jan. 29

30
57
7014
9112
8458
91 la

4878

•26
•54
691s
9138
8358
9118
48
122
134
11734 11838
•6612 68

•159 161
341a 35
37 371a

•83 la 84 12
185 19
^21
17

•84
71
•29

124
17
85
71
31

I44I4 14478
175 177
I6712I68

•143 148
•175 180

Ilia 1159
23 14 24
658 6

31 3II4
79 79

105 115
181a 1878
68 68
27 27=8

lOS 168
272ia273
22 221a
721a 72 12

•23 26
•13 1334
27 2334
•65 6634
§1034 1034
1434 1434
2734 281-2

6878 695g
48 48 la

•65 67
75 30
•63^ 59

•170 190

'143 148
'175 180
lOia lOia
22 14

534
31
781a

'105

227,
534

31
7812
115

1412 1412
•75 77 "t;

•8434 85
1333913434
•201a 211a
•39 41
27 SO
•67 68
*19 21
371a 3712
•12 18
•40 50
•30 32
•95 115

•250 300
•68 58
107 10778
I44I4 14459
•88 92
I21I4I22

1258 1314
§120 120
•64 67
•90 95
65 65

1241a 12634

175s 18
40 4034
94 95

117 117
-381a 3914
201a 2012

120 120I4
•28 301-2

•105 112
6312 63=8

§1953glH6ia
2338 24 la

6138 6234

•55
•90
•67
121
•22
•79
•72
'64
•96
46

*80
*6l
2459
64I4

57
100
68

122 14

23
82
75
66
9912

473b
801a
63
253,
66

•12
•40
•18

14
46
20

181a 181a
561a 5712
2634 263<

§165ial65ia
272 2731-2
§2214 2214
72 —
•211a
•1214

721,
2412
I212

•65
91a

•144
2739

a;66^
4759
63
•75
5359

•170

66
91a

161a
273.

6678
473,

67
30
69

200

STOCKS
NEW YORK STOCK

EXCHANGE

Sales 01

the
Week
Shares

Railroads.

•75 77
841a 84*8
1328413312
•201a 2112

Ann Arbor.
Do pref

Atch. Topeka & Santa Fe.
Do pref

Baltimore <fe Ohio
Do pref

Brooklyn Rapid Transit..
Buffalo Roch. & Pittab'g.

Do pref
(Canadian Pacific
>anada Southern

Central of New Jersey...
Chesapeake & Ohio
Chicago <fe Alton

Do pref
Chicago Burl <fe Qumcy..
Chicago <fc East. 111., pref.
Chicago Ureat Western..

Do 4 p. c. debentures
Do 5 p. c. pref. "A"..
Do 4 p. 0. pref. "B"..

Chicago MUw. & St. Paul.
Do pref

Chicago& North Western
Do pref

Ohio. Rock Isl'd <& Pacific
Chic. St. P. Minn. & Om

Do pref ,

Chicago Terni'l Transfer.
Do pref

Cliicago Union Traction.
Do pref

Cleve. Cin. Chic. & St. L.
Do pref

Colorado & So., vot. trust
Do Ist pf. vot. tr. cfs.

Do 2d pf. TOt. tr. ctfs

Delaware <fe Hudson
elaw. Lack. & West'n.

Denver cfe Rio Grande
Do pref

Des Moines & Ft. Dodge.
Detroit South, vot. tr. ctf.«

Do pref. vot. tr. ctfs
Detroit United
Duluth So. Shore <fe Atl..

Do pref
Erie ,

Do Istpref ,

Do 2d pref
Evansv. & Terre Haute.,

Do pref ,

Ft. Worth<feDen. C.,stmp.
Great Northern, pref
Green BaycfeW.,deb. ctf.A

Do deb. ctf. B

219,625
10,211

220,182
1,076

43,290

39
25
66-8

•1914

361a
•12
•40
•29
•95
•250
•52
107

41
30
6658
20 14

3612
20
60
32

115
300
66

10718
14334 1441*
•88 92
121 I2II4

12'% 13

21
•79
•72
60
•96
4578
80
•60
24
63 14

23
82
75
65
9612
4612
80
65
247g
65

•12
•40
•18

14
45
20

Hocking VaUey.
Do pref

Illinois Central
owa Central
Do pref

Kanawha <& Michigan
C.Ft.S.cfi!M.,tr. cts. pfd

Kansas City So. vot. tr. ..

Do pief. vot. tr. ctfs.
Keokuk & Des Moines.

Do pref
Lake Erie & Western.

Do pref
L. Shore & Mich. South'n
Long Island
Louisville & Nashville..
Manhattan Elevated.,

etrop. Secur., sub. reo.
Metropolitan Street
Met. West Side EL (Chic.

Do pref
Mexican Central

Minneapolis & St. Louis.
Do pref

Minn. S. P. & S. S. Mane.
Do pref

Mo. Kansas & Texas
Do pref

Missouri Pacific^ ash. Chatt. & St. Louis

§126 i2l26ia Michigan Central.
'62 67 ' ""

93 93
64 64

I2512I2512
171a 1734

391a 3934
93I2 94I4

112 118
381a 3359

•19 2012
119iall9'a
•27 la 30

•105 112
•60 65

§196 196
23 2338
6II4 6II2
HO
•5412 56
'90 100
6734 6734

120i«l2li2

at.of Mex, non-cum.pf
Do 2d pref

N. Y. Central cfe Hudson..
N. Y. Chic, cfe St. Louis.

Do Istpref
Do 2d pref

N. Y. N. Haven <fe Hartf

.

N. Y. Ontario cfe Western
Norfolk cfe Western

Do adjustment, pref.
Pacific Coast Co

Do Istpref..
Do 2d pref..

Pennsylvania
Peoria cfe Eastern
Pore Marquette..

Do pref
Pittsb. Cin. Chic, cfe St. L.

Dd pref
Reading, vot'g tr. ctfs.

l8t pref. vot. tr. ctfs..
2d pref. vot'g tr. ctfs.

Rock Island Comjjany
Do pref..

Rutland, pref

St. JoseplicfeGr'd Island.
Do "

Do
Isi pref...
2d pref.

Range jor Year 1904
On basis of lOU-share lots

Lowest

27 Jan 22
§5234 Jan 8
65=8 Jan ti

8758 Jan r>

76 Si Jan 6
89 Jan K
4734 Jan
127 JanlJ

22,030
100
310

17,554
2,300
3,455

7,975
200
700
200

83,605
150

2,110
100

2,540
7,800
3,400
300
750

5,100
1,475
2,500
1,040
1,600
4,250
3,535
530

9,670
6,200
250
276

1,535
56,150
19,027
8,275
600

216
700

1,062
16,437

100
400

300
150

1,100

200

12,613
11,140

800
6,650
100

6,295
228
48
100

3,820
1,000
3,810
7,630

85,164
160
800
400

6,460
1,930

1,150
436

103,545
34,105

325
267,321

100
200

"'iso

107,170
650

1,700
123,075
21,550

100

116
66
160
32
33
75

Jan 15

Jan 1

5

Jau 2
Jan 6
Jan 15
Jan 2

§181 Jan 18

1434 Jan t=

84 la Jan 7
684 Jan 11
27 Jan H

14034 .Ian 6
177 Jan 2
I6434 Jan 6
21078 an 21

145
176

9
18
5

Jan 2

1

Jau 6
Jan
Jan 2
Jan 13

304 Jan 22
77 Jan 9

15 Jan
54 Jan
23 Jan
163 Jan
J!264 Jan
1959 Jan 3
6978 Jan 4
19 4 Jan 7

10 Jan 7
24 Jan 6
65 Jan
9 4 Jan 29

13 Jan 2
27 Is Jan 15

xi36=8 Jan2y
47 Jan
62 Jan 11

531a Jan 15
177 Jan 6
7979 Jan 7
124 Jan 13
72 Jan
84 Jan

129 Jan 6
20 Jan
3314 Jan
28 Jan 21
664 Jan
1334 Jan 7
33 Jan
104 Jan 11

28
§89

Jan 16
Jan 16

53 4 Jan 21
106 Jfin
1411* Jan
8734 Jan

120 Jan
16 Jan 15

934 Jan
§120 Jan 28
62 14 Jan
90 Jan
55 Jan

118 J-an
I6I4 Tan
38 Jan
9039 .Tan
108 Jan 15
3479 Jan
17 4 Jan

117 19 Jan 2
26 4 Jan 12
108 Jan 2

1

63 Jan 19
19434 Jan 5
21 4 Jan
56 4 Jan
89 Jan
52% Jan

61 14 Jan 12
ll64Jan
21
79

Jan 21
Jau 20

63 Jan 7
97 Jan 15
4339 Jan 6
77i4Jan o
59 Jan 13
2034 Jan 14
5734 Jau 6

1134 Jau 11

42 Jan 9
16 Jan H

Highest

27 Jan 22
§5234 Jan 8
7034 .Tan 22
9234 Jan 22
857g Jan27
92 Jan 28
52i4Jan 2
127 Jan 12

Range tor J^evioiii
Year (1903)

Lowest Highest

12114 Jan 22
6Si4Jan 2

I6334 JanlO
36 Jan 28
384 Jan 19
85 14 Jan 2

1

§182 Jan 14

1734 Jan 22
85 4 Jan 14
71 Jan 23
31 Jan 21

I48I4 Jan22
1794 Jan 22
I703gjan23
2144 Jan 23

145 Jan 21
176 Jan (1

1234 Jan 15
264 Jan 15
739 .J an 4

3334 Jan 18
8034 Jan22

19 Jan 12
534 Jan 2
2838 Jan 22
168 4 Jan 22
275 Jau 14
2338 Jan 22
7479 Jan 22
2453 Jan 22
1434 Jan 23
29 4 Jan 25
67 4 Jan 22
IOI4 Jan22
1634 Jan 23
29i4Jan 2
6934 Jan 27
504 Jan 2
66 4 Jan 27

534 Jan 15
177 Jan
7978 Jan
1434 Jan 25
77 4 Jan 22
86 Jan

13434 Jan 28
2278 Jan
42 Jau 14
29 Jan 21
69 Jan 21
21 Jan 21
3334 Jan 19
14 Jan 11

30 4 Jan 25
§89 Jan 16

554 Jan
111 4 Jan 22
1464Jan22
92 Jan 21
124 Jan
174 Jan

144Janll
§126 4 Jan 29
6734 Jan 13
9434 Jan 21
67 Jan 20

12634 Jan 28
19 Jan 21
42 4 Jan 22
9.)78Jan22

I2414 Janl'
4 1 Jan 1
2178 Jan
122 Jau
32 14 Jan 2
108 Jan 2
69 Jau 2
196 Jan 2
2414 Jau2
62 ij Jan 2
89 Jan
56 4 Jan 22

67 78 Jan 22
123 4 Jan 27
23 14 Jan 22
8138 Jan 23

6634' Jan"2-i
98 Jau 22
48 Jan 25
81 Jan 2:
62 Jan 25
2 7 4 Jail 2
6878 Jan 22

14 Jau 23
45 Jan 10
20 4 Jau 19

25 Dec
544 Dec
54 Aug
8433 Aug
7158 Sep
8234 J'ly
29 4 Sep
121 Nov
140 Sep
lir>5gOct
574 Sep

163 Oct
27I4N0T
184 Sep
60 Sep
§170 J'ly
105 J'ly
13 AuK
83 4 Sep
63 Oct
24 Sep
I33I4 Aug
168 Aug
l.i3

190
132
117
§165 Nov

8 Aug
15
3

30
66

112 _
10 J'ly
444 Aug
17 Aug

149
'30

18
62
12 Sep
7 84 Aug

14 Nov

Sep
.A.ug

Oct
J'ly

Sep
May
May
Au;

Oct
Nov

55

10
23

31
160
73
10
63
77
1254 J'ly
16 J'ly
304 Oct
25i4 0ct
62i4 0ct
164 Oct
29 Oct
10 Oct
48 J'ly
23 4 Nov
39 Nov

275 Dec
49 Dec
95 Sep

I26I4 Sep
70 4 J'ly
99 7a Sep
17 Dec
514Deo
8 4 Nov

102 .May
41 Oct
83 Nov
42 Aug
1094J'ne
154 Oct
33 Oct
3534 Aug
35 Oct
34 4 Mar
17 Nov

11258 J'ly
19 4 Sep

100 Oct
50 Sep

41 Jan
69 Jan
89 78 Jan
103 4 Jan
104 Jan
9634 Feb
71 4 Feb
150 Feb
160 Feb
13834 Feb
784 Jan
190 Jan
534 Jan
3714 Jan
754 Deo
H^i Mar
13314 Jan
2958 Jan
9078 Jan
854 Jan
4678 Feb
I8314 Jan
19414 Jan
224 4 Jan
250 Jan
200 4 Jan
1 62 Jan
194 Jan
1979 Jan
36 Jan
174 Jan
5034 Jan
9938 Jan

Dec 119 Jan
ol4Jan
72 Jan—„ 48 Jan

Aug 1834 Feb
J'ly 276 4 Jan

43 Feb
8«4F6'b'
47 14 Jan
2038 Jan
3934 Jan
90 Jan
194 Feb
2938 Feb
4258Janj
74 Fep
6479 Feb
72 4 Jan
91 Jan
7434 Feb

209 Jan
86 Jan
274 Jan
1064 Feb
99i4Mar

151 Jan
43 Jan
773b Jan
47 4 Jan
3234 Feb
364 Jan
614 Jan
40 Mar

§55 Apr
63 Jan
118 Feb
3344Jan
83 Jan
130 4 Jan
1554 Jan
12878 Jan
142 7e Jan
38 Jan
88 Jan
29 Mar

135 Jan
110 Jan
118 Feb
794 Feb
1324 Feb
304 Jan
63 4 Feb

11578 Feb
133 4 Deo
4758 May
284J'ne
156 Jan
45 Jan
118 Jan
87 Jau

Oct
Aug
Nov

__ Aug
624 Apr
44 J'ly
394 J'ly
78 Aug

Sep
Oct
Dec
Aug
Sep
Oct

19 Sep
5334 Nov
85 Aug
3934 Sep
80 J'ly
504 Aug
1034 Nov
15 J'ly

J'ly
Dec }

Sep
. , Oct
37 4 Nov
73 Sep
5534 Xov
19 4.VUH
5534 ^ep
30 .\up
7 Oct

32 Oct
13 Oil

74
574
55
90

tl874May 2254 Jan
354 Feb
764 Feb
934 Feb
72 Jan

100 Feb
76 Jan
5759 Jan
39 Jan
91 4 May
76 Sep
94 Jau
.15 Jau
69 14 Jan
89 79 Feb
81 Jan
53-'<8Jan
86 Jan
72 Jan
15 4 Jan
58 Jan
24 78 Jan

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks
NEW YORK

American ...

AmerExcli..
Astor
Boweryli
Butch'scfe Dr
Central
Century 1|....

Chaso
Chatham
Chemical
Citizens'
City

Bid Ask
500 525
225 235
700 900
350 380
160

170
170 180
600
320 340
4000 4150
185 200
t276

Banks Bid Ask
Colonial TI ... 426
Columbia 1] .. 350 4()()

Commerce..

6

t212 f2124
Consolidated 167 175
G'ruExchgol 350 375
Discountt ... 160
East River.. iso 160
Equitable ... tioo
Federal'!....
Pldelityl

105 126
180

FUth Avelj.. 3700 4000
Fifth 375

600 650
"

t'ir.st

Banks
14thStroet1!.
Fourth
Gallatin
Gaiiscvoortii
(iarlii'lit

German Ami
trcrnian Exl.
G<;rm;iiiia1| ..

(ireonwloh 1l

ilamiltoiill ..

Ilauover
Imp & Trad.
IrvinK

Bid Ask
300
210 220
1390
140
.")00

l.'io 105
375
600
b.iW) 310
170
.-)2.') 510
tli02 '4 H>08
220 230

lianks Bid Ask
.leffersonll... 142 162
Loiiiher Mfr. 310 330
Liberty 500 600
Lincoln 950 1050
.vtanhattanll. 310 330
.MarkctcfetOul 235
.MoCliiUUCS' . t2ti0 4 t26i34
Modi cfe Trail 140 150
Mercantile.. 220 230
March Exoli. 167 177-
.Merchants'.. 180
.M etrop newt 375 425
.Mt.Morri.s1l.. 200

Bunks Bid Ask
MuluaHI 275
Nassauli 180 19(»

New Am.sioi- 475 525
New York Co 1500
N y Nat K.\. 200 215
New York... t291 14

lOtli Wardll. 150
North Ainer. 205 •i\i

Norlhoru 115 120
OrioiiUi.111 230 240
I'acillcll t270
Park (now).. tSO.J '4 t5654
I'l-ople'sll 270 29(»

Banks
I'lienis
I'lazall

Prod Kxchll

.

Uiveraldel) ..

Seaboard
Secoud
Shoo cfe LetU.
Stalell
mil Street..
IJtii Wardll.
23d W.inll;..
Uuiou Exoht
United

Bid
107
525
165
250
600
600
156
800
205
120
rj5

90

AtlC

116

280"*

216"

100

• Bid and asked prices; 110 sales were made on liu.i

1 Sale at Stock Exchange or at auction this woeli.
day. i ija.s.s una t y> -la.u-

s rraso Co. cortilUuto*. h Assessment paid
jt.llO oaUKLi. a 1!<X lllivuloud .lud ri«UW. U Now stock.
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eTOCSa—MJOHSST AND LOWKST SALU PSICSS

Jan. 9y

-85
47

16(3
li>U

60'.

7 -2 Si

4tt'«

107
lU

5i

84 >« 8&<^

27
<12»

27
3l»

9ift

2T='4

123
24
2J>«i
39>.;

95

81 81
•90>« 90»4
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19
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120
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10
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•32
•71
•7
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13834 138''.
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{216 216
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524
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8
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84
344
13 S)

5038
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88 884
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MondaM
Jan 3.i

•00 72 4
4S4 494
UiO 180
15 16
34\ 364
503g 514
2nB 22 4
834 84^4

2634 27»»
12041204
•22 24
2S4 284
39 304
94=^ 954

80^
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20 '8
39 '4

1»"8
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214
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>1»«

11

H

47 ><
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704 714
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4
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•16

33
11
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91 913.
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12^34 13 is^.

126 126 4
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•130 139

87 884
2934 304
9978 10268
304 32
71 71
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40
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834
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734 84
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10341064

205 225
88 883
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1224
24
2S
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20^4
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•18
•49
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214
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814
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2138
404
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52
28 4
2134
4734

'2'^4 228
"4934 5078
204 20^4
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314 3134
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22 26
195 200

•5 64
434

1734
838

5
18
834

32 4 32 4
•10 12
"28 33
1879 224
78 79 7g

44 44
•204 22
4938 50»B

•100 120
-85 90
129 131
125 1264
{12941294
«114 114
69 4 70
74 74

•196 202

•47 50
304 30 4
•40 65
14 4 1634

195 4196
107 107
2138 22

'•72 75
25 25

•174 178
134 1334
?664 664
•26 50
•33 4334
72 72
*7 10

*39ia 40
10258 102=8
157g 157g
804 80 4

12141394
88 90
284 304
10141024
2934 30
71 71

•217 220
23 23
•76

8
764
8

464 47
2078 217e

57934 7934
37 37
•78 82

134 134
3834 404
•27 30

108 115
734 8

7834 79
739 84

52 4 5534
13 14
51 614
114 1134
574 58%
324 334
10641064

205 225
88=8 887e
1704171
J190 190

n'fiinfjilay
Jan. J? Jan. 28

65 72 4
4834 494

•1584165
41ft7g IftTg

35
5138
223*
84

35
52 4
23 4
8578

27 27%
122 122
•23 23
2734 2734
39 394
944 944

814
91
114
47
214
404
19
514
29
214
474

82
91
1134
474
2134
4934
19
524
2934
2134
47 '6

3

SI

223 227
504 514
21 2138
7138 72
1134 32 4
88 90
22 28
964197
•5 64
5 54

18 1838
838 838
324
•10
•274
2134
80
-4
21

33
11
31
23
80 4
44
214

504 5138
92 4 9378

'100 120
*85 90
129 413078
125 1264
129 129
114 114

•6934 70
74 74

197 197
•64 74
47
31
65
1534

50
344
65
163,i^-4 .."'8

19541954
107 1074
2134 224
72 74
254 254

a75 179
1334 13
664
'26
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50
4334•33

•727
40 ±\j

J1024103
164 1*5

4
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8938
304
124
;234

24
i220
234
7634

130 138
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284
102 10
314 3
714 7
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23
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464
214
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38
•78

134

404
27
-473
}504
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84
544
14
51%
114
584
334

105
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- 4
224
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38
83
134

41
294
6

53
8

44
.10
8
794
834

5634
14%
544
1178
5878
34

112

205 225
8878 89

171417234
*190 195

J 70
474
15S .

1434
344
50 4
22 4
834

70
4734
165
ir>4
35
514
23
84'

26 4
121
22
264
3>.t%
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2739
I2IJ4

2738
3939
94

80 4
90%
•114
•46
2034
394
1H4

•50
27 4
214
47

223
484
20
704
31
88
•22

•195

82
91
1134
474
2079
404
18 4
62
28 4
214
4734

227
"004
203,
71
314
90
28

199

43e
•16
84

32
*10
•28
iil3»
7976
•4

•21
5038
9334

•100
*85
127%
•1244
128
104
70 472

195
-64

•47
314
"15"

193%
106 4
214
§74
25

172
13 4
664

•26
•334
'72
•7
3979

1014
1534
81
130
87
28 4
lol%
31
714

5219
23
•764

779
45
21
79
37
79
1%

3834
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504
7

434
18
84
32%
11
31
224
80 V,

44
214
614
944

120
90

1293<
121)

128
101^4

75
200
74

50
34
65
164

1953^
IO634
2134
74
25 4
1754
134
66 4
50
4334
76
10
3979

103
1534
86
138
87
2U4
1024
33
724

219
234
77
84

46
224
79
38
82
1%

403^
284
5
504
7

•110
74

79
84

55
13%
534
11
564
334

•105

115
778
794
94

5638
144
5334
11%
5734
34%
110

205
88 Is

109
19U

220
8834

170
195

J-Yiday
Jan. 3S

•65
474
15S
1434
34 4
5(1 4
22 4
83 4

72 4
474
165
15
344
51
224
814

26 4 2634
12041204
-20 22 4
274 27 4
3834 883^
93 93

80 4
904

•11
•46
204
38%
1334

•50
274
204
464

81 "-J

914
12
47
203,
39 4
1834
52
274
2034
4534

223 227
4S4 494
194 204
684 704
31 31
894 894
22 28
195 S196
'54 7
439 41^
164 164
8
314
•10
27

8%
31%
11
31

2078 '21%
7979 804

50 50 4
92 937e
•100 120
*85 4 90
127 128
125
*127
10
70
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*190
•64

•47
32
50
154 —
1934194
U 0634 10634
§204 214
72 72
244 254
172 173

134

126
129
11
70
73

200
74

50
324
65
15 ''8

67 4
50
4334
76
10
4')

13
«674
*26
334
72
•7
3979 --

1014 103
*15 4 16
•804 86
130 138
864 87
2734 284

10078 10138
304 3034
714 714

a!21742174
2234 234
*764

738
4439
21
S794
38
79
1%
384
27

764
7'8

45
214
794
38
82
1%

387e
34

74 71,

110
7%
784
8

63
1334
624
11
554
334

•105

110
74
78%
S\
554
1379
534
11
564
334
110

*205 225
«8S% 89
16641674
185 195

STOCKS
NKW YOKK STOCK

KXCHANGK

SaUtt 01
the
Wftk
Shares

St. LAS Fr.JPM&CoctIa
1)0 Irtt vriit
I>() 2il i)ri'i

C.ift K. 1.com stock tr«tfa
SU Louis Southwostern

1)0 pref
Soiitliorii Piiciflo Co
Soutlioruv.tr. cfs. stiupod

Do pref. ilo

M. & O. stock tr. ctfs...
I'^exas A Pacific
hiid Avenue (N. Y.)...

Toledo Railways A Llglit
rol. St. L. A W. V. tr. otfa

Do pref. vot. tr. otfs.
Twin City Rapid Transit.

Do pref
Union Paoitlc

Do pref
U nit Kys Inv't of San Fran

Do prof
Wabash

Do pref ,

Wheeling A Lake Erie...
Do 1st pref
Do 2d pref

Wisconsin Cent. v. tr. cfs
Do pref. vot. tr. ctfs.

ludiistrial &; iMiscull
Adams Express

malgamated Copper...
American Car A Foundry

Do pref
American Cotton OU..

Do pref
American Dist.Telegrapli
American Express
American Grass Twine
Amer Hide A Leather

De pref
,

American Ice
Do pref

American Linseed
Do prel

American Locomotive...
Do pref

American Malting
Do pref

Amer. Smelt' g A Refln'g
Do pref

American Snuff
Do pref

American Sugar Refinin!;
Do pref

Amer. Teleph. A Teleg...
American Woolen .-

Do pref
Anaconda Copper
Brooklyn Union Gas

runsw. DockA C. Imp'r
Butterick Co
(Colorado Fuel A Iron...
y Do pief

Col. A Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Continental Tobacco, prel
Corn Products

Do pret
Distillers Securit's Corp.
General Electric
International Paper

Do pref
Enternational Power
Internat'l Steam Pump..

Do pref
Manhattan Beach
VTational Biscuit
1^ Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
Pacific MaU

eop. Gas-L.A C. (Clue.)
Pressed Steel Car

Do pret
Pullman Company

t>
ailway Steel Spring...
VDo pref

Republic Iron A Steel ...

Do pref
Rubber Goods Mfg

Do pref

Sloss -Sheffield St. A Iron
Do pref

Standard Rope A Twine..
Tenn. Coal, Iron A RR...
Texas Pacific Land Trust
Union Bag A Paper

Do pret
U. S. Cast 1. Pipe A Foun.

Do pret
United States Express...
United States Leather

Do pret
U S RealtyAConstruction

Do pref ,.

United States Rubber
Do pref

United States Steel
Do pref

Virginia-Carolina Chem..
Do pref

Virginia Iron Coal A Coke
Vulcan Detinning

Do pret
WeUs, Fargo & Co

est'n Union Tele'gpli
West'gh'seElAMlgasseu

Do Istpref

76
8,160
300

n,i><r)

5,26;">

140,8^7
40.97:.
14,^38

UMi
21,210
1,201
100

3,060
1,750
1,965

139,080
4,080
500

1,07-J
10,725
63,510
2,160
1,540
2,425
6.796
8,245

209,90(1
6,700
3,330
6,()70
378

300

4,225
1,450
3,610
3,895
no
475

66,60(1
5,796
100
400

35,160
10,992

165,815
235
660
791

1,010
2,050
400
200

Range tor Year jyo4
On basis 01 loti-share tots

Lowest

394
150
13 4
314
tl'.'S.

19 4
774
92
24
120
22
23 4
37
8878

Jan 28
.JilU I".

Jiiu 9
.Tan
Jan
J nil 6
Jan
J an 6
Jan 20
Jan i>

Jan 4
Jan 21
Jau 4
Jan 4
Jan 7

76 4 Jan 6
887eJan 7
11 Jan 19
44 Jau 21
19 4 Jan 4
3539 Jan
17 4 Jan
46 Jau
24 Jan
164 Jan
38 Jan

8,245
100

8,860
12,800
1,894

19,880
1,085
2,364
2.377
7,775
1,455

5223 Jan 11
47 4 Jan 2
1734 Jan 6
67 Jan 6
28 4 Jan 7

89 Jau 22
234 Jan 16
§195 Jan 23

5 4 Jan 19
2% Jan 6
114Jaa 5
7%Jaal2

29 4 Jan 12
10 Jan 4
28 Jan 19
16 4 Jan 6
75 4 Jan
3 Jan

17 Jau
474 Jan
8834 Jan -

110 Jan 21
85 Jan 6
1234 Jan
123 Jau

Jan 4
Jan 4
Jan 25
Jan 29
Jan 25

639 Jan 20
49 Jan 12
27% Jan 7
65 Jan 27
13 4 Jan 23

189 Jan 4
1014Jan 4

174 Jan 6
68% Jan 15
23 4 Jan 2

1 6934 Jan 5
1034 .Tan 6
64% Jan 2

120
10
69
72
197

Highest

i70
494

li>7

104
31134

524
2.i4

!I2

2734
124 4
22
29 4
3934
95J4

Jan 28
Jim 23
Jan 23
Jan 22
Jan 23
Jan 27
Jan 27
Jan 22
Jan2i;
Jau 2,<

Jan 1

3

J an 'il

Jan 23
Jan 13
Jaa2i

100

1,150
705

1,900
116
100

6,760
6,800

53,460
7,995
1,209
285

1,486
300

10,215
8,970

12,360
902

1,825
200

1,130
17,935

100

473
1,100
126
410

20,700
7,635

23,552
54,907
7,900
5,775

61,160
249,866
15,860

150

3,159
3,920

20

H2 4JaJl22
91 4 Jan 29
12 J.aul5
4738J!an22
2134 Jau 27
41 Jan 26
19 4 Jan 22
523, Jan 22
29^ Jan 27
21 79 Jan 2(1

47 79 Jau 27

2^5 Jan 6
52 Jan 2
21% Jan 27
72 Jan 27
3 2 7g .Tan 2 5
894 Jan 26
2.") Jau 15
U97 Jau 37
54 Jan 19
54 Jan 27
18% Jan 27
9 4 Jau 2

3t) 4 Jan 4
12 Jan 22
2^4 Jan 23
23 Jan 27
804Jan27
434 Jan 22

22 Jau 14
51 4 Jau 28
944 Jau 2:*

110 Jan 21
91 Jau 13
131%Jan25
126 4.Ian 25
130 Jan 25
12 4 Jan 11
71 4 Jan 28
78 4 Jan 5

20934 Jan 15
7 Jan 26

49 Jan 12
344 Jan 27
65 Jan 27
1534 Jan 26
1964 Jan 2.)

109 4 Jan 22
22% Jan 25
74 4 Jan 23
264 Jan 21
1794 Jan 23
1438 Jan 2-3

67 4 Jan 23

Ranqe tor t^evxoxit.

VeardUllS)

Loweal Highest

56 J My
68 Auji
39 ]).«•

148 4 Sep
12 Auk
24 Aim
38% .Sep
1 6 4 Oct
69 4 Oct
86 J'nr
204 Auk
100 Oct

1 7 4 Oct
1 5 Sep
24 Sep
79 Oct
165 J'lic
663.1 Aug
83 4 Aug
9 Dec

35 J'lv
16»9 Oct
27 4 Sep
12 J'ly
404 Not
20 Sep
14 4 Oct
33 Nov

J 204 Jan
33% Oct
17 4 Nov
60 4 Nov
25 4 Aug
82 J'ly

31
72

Jan 2
Jan 26

36 Jan 4
1004 Jau H!
144 Jan 4
80 4 Jan 25
132 Jan 4
82 Jan 6
25 Jan 4
95 4 Jan 6
27 Jau 7
69 Jau 2

215 Jan 14
213, Jan 5
76 Jan 5
6 4 Jau 6

40 4.Tan 4
17 4 Jan 6
7434 Jan 15
31 4 Jan 7

77 Jan 5
79 Jan 9

35 Jan 6
28 4 Jan 22
6 Jau 6
504 Jan 2t
7 Jan 28

41 4 Jau 19
§1074 Jan 13

7 4 Jan 4
76% Jan 4
54 Jau IS

40 Jan 14
1034 Jan 12
41 Jan 4
9% Jan 6

5439 J an b

27 Jan 2
98 Jan 7

§212 Jan 6
86 Jan 6
161 Jan 6
192 Jan 8

35
72

Jan 22
Jan 26

40 4 Jan 22
103 Jan 23
164 Jan 23
804 Jan 6

13934 Jan 22
90 Jan 26
334 Jau 18
102% Jan 23
33 Jan 28
72 4 Jan 28
2194 Jan 22
23 4 Jan 27
78 Jan 4
834 Jan 25
494 Jan 23
22 4 Jan 27
794Jan27
384 Jan 23
794 Jan 25
134 Jan 26

41 Jau 27
29 Jan 22
54 Jau 2u
584 Jau 4
84 Jau 21

46 Jan 22
110 Jan 25
84 JaeSo

7934 Jan 2.5

939 Jan 21
6678 Jan 21
14% Jan 27
544 Jan 27
12% Jan 2
60 Jan 22
344 Jau 2,")

1064 Jan 26

§212 Jan 6
89 Jau 27

17378 Jan 21
194 Jam 9

24
171

6
2

10
4

16

Nov
Aug
J'ly

4 Oct
Oct
Oct

4 Oct
t> J'ly

234 Nov
10 4 Oct
67 4 Oct
2 4 Mar

Sep
Oct
Oct
Aug
Sep
Oct
Aug

14 4
3634
80 4
90
80
1074
116 .n-up

1174 Oct
7 4 Oct

65 Oct
Oct
Sep
Oct
Aug
Nov
Deo

Nov
J'ly
Sep

68
170

5
40
24
65 ^vv.
94 Nov

164 Aug
9434 .\ug
15 4 Nov
60 ""—
20

136 _-^
9 J'ly

57 4 Nov
23 Nov
28 Dec
70 Oct
6 4 Sep

32 Oct
94 Oct
10 4 Nov
75 Oct

105 Oct
68 Sep
17 Aug
8734 Sep
22 4 Nov
62 4 Nov

196 J'ly
16 Sep
67 Nov
539 Nov

3634 Nov
12 J'ly
60 J'ly
224 Oct
67 Nov

34 Sep
26 7gNov
22 Aug
44 J'ly

5734 Dec
6 Sep

33 Nov
95 Aug
6 Sep

71 4 Oct
4 Dec
304 Nov
7 J'ly
304 J'ly
10 Nov
4934 Nov
174 Sep
80 Aug
17 Sep
54 Dec

70 Sep
^191 J'ly
804 Sep
130 Oct
160 Sep

904 J'"''!*

88 Feb.
78 Kel).
170 J'ly.
30 ian,
6() Jau
()H4 Mart
31)78 Jan
9(i Feb
96 4 Mar-
43% Feb.
12 8 7„ Jan
373ii> Jan.
3i7g Jan,
48 Jan
1224 Jan
§l;504.De<v-

104»ftJaji
96 4 Feb.
22% Jaa
644 Jan

i
3234, Feb.
554 Feb
274 Feb
62 Mav
384 Feb
29 4 Feb
55 4 Feb

2,35 Feb
75% Mat
4134 Jan
93 Jan
464 Feb
98 Feb
414 Jan

235 Feb
29% Jan
11 4 Jan
37% Jau
1134 Jan
424 Jau
1934 Jan
48 4 Jan
31% Feb
9534 Feb
5 4 Feb
244 Jau
6278 Feb
99 4 Feb
126 Mar
98% Jan
134% Jan
123 pea,
169 Feb
14 '8 Feb
80 Jan
1254Feb
225 Jan
154 Jau
55 Jan
82 4 Jan

122 Jan
22 4 Feb

222 Jan
119 Jan
35 Mar
85 4 Jau
3434 Jau

2u4 Feb
1979 Jan
744 Feb
73 Jan
464 May
89 4 Jan
13 May
47%Feb,
106%H^
29 4 Feb
96 Feb

177 Jan
1244 Jau
4234 Jan
108% Feb
6534 Jan
95 Feb

23534 Jau
37 Feb
90 Feb
22=9 Feb
80% Feb
30 Feb
844 Feb
72 Feb
97 4 Feb
6 4 Feb
68% Mai
4934 Jau'
15 Jan
7934 Jan
15 Feb
55 Feb
1504 Feb
15 '4 Feb
9634 May
284 Jan
73 Jan
19 4 Feb
58 Feb
3979 Feb
8934 Jan
6638 Feb
128 4 Feb
3979 Feb
3334 Jau
81 Jan

249 4 Feb
93 Jan

221 Jau
224 Jan

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks
VarickH
WasluH'htsli
WestSidell..
Yorkvillei) ..

BEOOiiLYif

Atlantic TI...
Borouglill
Broadwayl)..
BrooklynD ..

Con'yIABBI
First

Bid As/c

200
200
500
375

105
150
300
130
140

100

Banks
BROOKLYN

Manulactrs'.
Mecliauicsll

.

Merchants'..
Nassau
Nat City
Nortli SideU.
Peo;ile'sTl
17tU Wardll.
Sprague
Stuyv'tHtsI
Unionll
VVallaboutll .

Bid Ask

325
230
115
380
310
230
215
150
2104
180
150
150

Trust Cos.
N. r. CITY

Bankers' Tr.
Bowl'gGreen
BroadwayTr.
C'lR'lyBATr
Central Tr'st
City Trust...
(Jolonial
Commonw'th
Couliueutal

.

Eastern Tr..
Empire State
K(iuitttblo Ti

Bid Ask

300 320
200 205
140 143
400 125
20004 t
275 300
305 325
60 65

t701 '4

145
170 178
676 700

Exchange Tr
FarmLoATr
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Knick'rb'k'r
Lincoln Tr...
McV'ck'rRty
Manhattan ..

Mercantile ..

Merchants'..
Metropolitan

Bid Ask

11398
531) 560
645 680
167 177
870 890
310 335
220 230
500
tl025
210
610 630

MortouTrust
Mut.AUiance
N Y Lite&Tr
N YSecATr
North Amor.
Real Est Tr'l
StaudardTr'l
Tr Co ot Am

.

Union Trust
USMtgATr
Unit States .

VanN'deiiTi
Wasluugton

Bid Ask
900 910
225 250
1000 1U50
900 1000
243 248
390 410
325 350
t 230
13;io
1(10 430
1450 1510
t202
390

Trust Go's
Windsor

BROOKLYN
Brook yu Tr
Flaibush
Frankliu
H.I'll ilton
Kings Co
L Isl LATr.
Nassau
People's
Wllliamsb'g.

Bid

390
190
320
290
400

250
350
240

Ask
215

200
340

290

1376"
,250

' Bid ana asked prices; uo .sales ou tins day. i Ijess tuau 100 siiaro-s. ;

1 Sale at Stock Exchange or at auction this week. Ex stock dividend.
Ex L'lgnt.s. <iJ. P. .\Ioi'j

s Trust Co. cortldcates.
;m A Co. coriuic.itos.

'J Bank4 marked with a paragraph (H) are State i.anks



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
OCCUPYING FOUR PAGES ^

BONDS
K. Y. STOCK EXCHANGE
Week Entjino ,tan 29

V. S, Government
U S 2s consol registered.dl930
U S 2s cousol coupon rfl93U
U S 2s consol reg small. .dl930
U S 2s consol coup smail.dl93U
U S 3s registered /i:1918
U S 3s coupou /i;1918
U S 3s reg small bonds. .fcl91»
U S 3s cou small bomis../ciyib
U S 4s registered hlWl
U S 4s coupou /tiy07
XJ S 4s registered 1920
U S 4s coupou 1925
U S 53 registered 1904
V S 5s coupon 1904

Foreign Govei'ninent
Franklort-on-Main 3 Has ser 1

These are price
U S ot Mexico s f g 5s of ISUii

State Securities
Alabama class A 4 to 5 190G
Class Bos lyut
Class C 4s 1901)
Currency funding 4s 192U

Dist of Columbia 3'65s 1924
Louisiana uew consol 4s.. 1914
Small

Missouri funding 1894-1995
Korth Carolina cousol 4s. 1910
6s 1919

So CaroUuH 4 '•2M 20-40 1933
Tenn uew settlement 3s. .1913
Small

Virginia tmid debt 2-3s...l991
68 deferre;! BrowH Bros ctfs.

I . l{ailroa<i

Alabama Cent Hee So Ky
laba MuU aee At Coast Line

Albany (fcSusq ibee UeliJi Hud
Allegheny Valley -beePenu Kli
Alleg & West tiee Butt K & P
AmDockc&lm (bee Cent of -N J

Ann Arbor 1st g 4s /il995
Atcli T (fc S i'e gen g 4s... 1995
Begistered 1990
Adjustiuent g 4s ,A1995
Kegislered /il995
Stamped, /i,1990

East OklaDiv 1st g 4s.. 1928
Clue & St Louis lst08..lyiu

Atl K:nox& Nor Ist sos..l94li
Atlantic Coast 1st g4s./il952
Cliarles & Sav 1st g 7s. .193b
Sav b' & VV 1st gold 6s. .1934
ist gold 5s 1934

, St Jolm'sUlv Istg 4S.1934
Ala Mid 1st gu gold OS 1928
Bruns & W 1st gu g 4s 1938

' SUSp Oca&tr gug48 1918
Atlantic & Dauv Hee South liy
Atlantic & Yadk Hee Soutli Ky
tustiu & N W aee Sou Pacific
)at Creek & S aee Mich Ceui
>alt& Ohio prior 1 g 3 i^s . 1 y 2 5
Begistered A1U26
Gold 4s A1948
Registered /t.1948

Conv deb 4s 1911
P Jun & M Div 1st g 3 1281926
Registered »l'd25

P L E cfcW Va Sys rel 4sl941
Soulhw Div Ist gSSas... 1925
Registered /i,iy25

Monon Riv Ist gu g 5s..iyi9
CenOlUO R 1st Cg4i2S..iy3U

I :Pitts Ulev & Tol 1st g 6s 1922
^ttls<fe West Istg 48. ..1917
J P M & Co certts

Beech Creek. ,See N V C cfe H
Bellev & Car /See Illinois Cent
Bkiyu & Montauk tiee L,ong 1

Bruus & West See Atl Coast L
Buffalo N Y & Erie Hee Erie
Buffalo R & P gen g 58.. .1937
AU& West Istg 4sgu.. 1998
Cl<fc Mah 1st gu gos 1943
Roch<fe Pitts 1st g 6s. ..1921
Cousol 1st g 6s 1922

Buffalo & Southwest isee Erie
Buff <fe Susq 1st rel g 4s.dl951
Registered dl95]

Bur Cedar K <fc No Ist 58.1900
Con 1st & col trustgSs.. 1934
Registered 1934CRIP&N Wist gu 58. 1921
M <fe St E Ist gu g 78.. ..1927

C'^aaatia South Istoa 1908
-'2d 58 1913
Regi8tered 1913

Carb & Shawn See 111 Cent
CaroUna Cent See Atl Coast L
Cartilage& Ad -S'ee N Y C cfc H
CedRlaE&N i>eeBCR&A'
Cen Branch U Plstg4s...l948
Cen Branch Ry See Mo Pac
Central Ohio <!>ee Balti & Ohio
Cen RR & B of Ga col g 58 1937
Cent of Ga RR 1st g 5s..i>iy45
Consol gold 53 1945
Registered 1945

Ist pref income g 5s...jpl945

Q-J
y-J
Q-J
Q-J
Q-E

Q-E
Q-E
Q-J
Q-J
Q-F
Q-F
Q-F
Q-F

.\I-S

s on
Q-J

1

J-J
J-J
A-0
J-J
J-J
J-J
J-J

Q-J
A.-0
A-O
Nov
Xov
M-N
MS
(\/l-8

J-D
M-S
J-J
A-O
A-O
J-J
M-N
J-J
J-J

J-J.
Q-J
A-O
Q-J
M-S
M-N
Q-E
M-N
J-J
Q-J
F-A
M-S
A-O
J-J

M-S
A-O
J-J
F-A
J-D

J-J
J-J
J-D
A-O
A-O
A-O
J-L»
J-J
M-S
M-S

J-D

M-N
P-A
M-N
M-N
Oct

J'rice
Friday
Jan '19

Bid Ask

105 105 <-.

105 1051.2

106 107 14

107 108 14

lOoii
10714 108
IO714 108
I32I4I33
133 14 134
IOII4
IOII4

951-a....
the ba sis 01

hese are pr

118 .

103 12.

102 ....

"95=8 1-11..

93 ^8 Salt
99 'b Sale

891-4 Sale

"89»4Sale

I0912
9334 Sale

134
1261^128
112 ,

112
92
92

94% 9»

10I»4 Sale

89

94 12

Sale"

107
lOS 111
119 125
95 100

1163^

12112....
12212 124%

*98 100

102 10234
116^8

103 Sale
10534 107 12
lOoig....

92^2

104 107

i'oe" Sale

70 Hi Sale

Week's
Banye or
Last Sale

Low High

10714 107 14
IO514 Jan'04

107^8
107^8
107
IO712
109 Hi

I0712
13334
134
IOII2
101 14

Nov'()3
108

J'ne'02
Nov'Oo
Dec '03
Jan '04

Nov'03
Jan '04

Aug'03
Nov'03

95 12 Feb '02
lour marks
98I4 Nov'03

ices n the U

10433 Sep '02
109i4Oct '00
102i2Mar'02
11 1 Mar'02
121 Mar'03
106 Apr '03
109i2Eeb'9y

1021^ "i 02 1^

13612 J'lV '01
120 Mar'OC
96 Nov'03
9312 Nov'03
93 12 Dec '03
8 8

93
9934
99 14
89I4
8212
891-4

931-j

100
loo
90
82 I2

89
93*4 Dec 'Oc

114i2 0ct 'Ui

9334 94 'b

125^Nov'03
11289 11256
95i4Nov'01
111 Apr'03
87 Aug'Ol
91>jiOct'03

9414 95
941-^ Jan '03

IOII2 102
9934 Oct '03

94 Nov'03
883, Jan '01

9412 95
88^8 89
9014 J'ly'02
II414 J'ue'02
10934 Oct '03

122 Jan '04
98 Aug'Oo
100i4Feb'03

116^2 11612

ib3 " Apr'y
1241-4 J'ue'U3
1221s Nov'03

98'sJan'04

102 102
117 Jan '04
I2OI2 Mar'03
118 Jan '02

IO3I4 IO3I4
107 12 Jan '04
107 Aug'03

92Vj Jaii'04

104i2J'lr'03
118 Jan '04
10534 I06ii
105i2Sep'01
701-2 71 1^

5 o

A'o

1

to

asis

34

5
325
3U
33
2

161

201

28

173

10;

16

32

Mange
Since

January 2

Low High

105^10714
105l4l05!>e

107112 108

IO712I0712

134 134

ne do Liar.

or *5 to Jt.

102 4 102 1-2

92 9312
98''8 100
99 14 100
87 12 90
82 12 82 12

871-2 8934

92^4 941*

11238 112««

93I4 9514

10034 i02""

87 12 8934

93 14 95
8738 89

122 122

116>2ll7

981-j 99

10138 102
117 117

IO212IO314
IO6I4I0712

92 12 92 >2

118 118
1033410612

38 68 71I2

BOiNDS
N. Y. STOCK EXCHANGE
Week Enddjo Jan 29

Central of G»—(Continiud)
2d pref income g 5s j7l945
3d pref uicome g 5s j^l94C
Cliatt Div pur mon g 4S-1951
Mac& Nor Div Istg 58.1946
Mid Ga & Atl Div 5s 194"
MobUe Div Ist g 58 1940

Cent of N J gen'i gold 5s. 1987
Registered 7il987

Am Dockife Imp gu 58. .1921
Le & Hud R gengug5s 1920
Leh & Wilts B Coal 58. .1912
Con ext guar4i2S (/1910

N Y& Long Br gen g 4s 1941
Cent Pacific See So Pacific Cu
Clias & Sav See Atl Coast Line
Clies & Ohio g 68 ser A../il90S
Gold 6s aiyil
Ist consol g 58 1939
Registered 1939

General gold 412S 1992
Registered 1992

Craig Valley Istg 58 1940
R <Sb A Div Ist con g 4s. . 198'J
2d consol g4s 1989

Warm Spr Val 1st g 58.. 1941
Greenbrier Ry Istgu g 4s '40

Chic & Alt RR ref g 33. ..1949
UaiLway 1st lien 3 128... 1950
Registered 1950

Chic B & Q—Ch <fe la D 58 190'
Denver Div 4s 1922
Illinois Div3i2S 1949
Iowa Div sink fund 5s. .1919
Sinking fund 4s 1919

Nebraska Extension 48.1927
Registered 1927

Soutliwestern Div 4s 1921
Joint bonds See Great Nortli
Debenture 5s 191^
Han & St Jos consol 68.. 1911'

Ghic& E mists f cur 68.1907
1st consol g 6s 1934
General consol 1st 5s 1937
Registered 1937

Chic & Ind C Ry Ist 5s. 1931-
Chicago cfc Erie See Erie
Chic In & Louisv ref 68...194'i
Refunding gold 5s 1947
Louisv N A & Ch 1st 68. 1911

Chic Mil cfc St Paul con 78 1905
Terminal gold 5s 1914
General g 48 series A. .61989
Registered..- eiysu

Generalg 312S series B.61989
Chic cfc LSuDivg58....1921
Chic cfc Mo Riv Div 5s... 1926
Chiccfe Pac Div 6s 1910
Cliic& P W Istg 5s 1921
Dak cfc Gt So g5s 1916
Ear & Sou assu g 68 1924
Haslcfc D Uivlst7s 1910
Istoa 1910

Icfe I> Exten l8t7s 1908
Lacrosse & D 1st 5s 1919
Mineral PointDiv os 1910
So Minn Div Ist 6s 1910
Southwest Div 1st 6s 1909
Wis cfc Minn Div g 5s 1921
MU & No 1st M L 6s 1910
1st consol 6s 1913

Ohio c&Northw cons 7s 1915
Extension 48 1886-1926
Registered 1886-1926

General gold 312S 1987
Registered ^1987

Sinking fund 6s. ..1879-1299
Registered 1879-192'.

Sinking fund 5s. ..1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund deb 5s 1933
Registered 1933

Des Mo cfc Minn Ist 7s. .1907
MUw <fe Madison 1st 68. .1905
Nortli Illinois 1st 5s 1910
Ott C E cfc St Paul 1st 5s 1909
Winona <fc St Pet 2d 7s. .1907
Mil L S cfc West 1st g 6s 1921
Ext cfc Imp sfund g 5s 1929
Ashland Div Ist g 6s. .1925
Mich Div lstg6s 1924
Convertible deb 58 1907
Incomes 1911

Ghlc Rock Isl & Pac 6s... 1917
Registered 1917

General gold 48 1988
Registered 1988

Coll trust Series B 4s. ..1904
K4s 1910
M48 1915
N4s 1916
P4S 1918

CUic R I & Pac RR 43. .2002
Reaistered 2002
Coll trust gold 5s 1913

Choc Ok cfc G gen g 58 .01919
Consol gold 5s 1952

Des M cfc Et D 1st 48 1905
Ist2i28 1905
Extension 48 1905

Kcok <fe DesM Ist 5s. ...1923

Oct
Oct
J-D
J-J
J-J
J-J
J-J
Q-J
J-J
J-J
M-N
Q-M
M-S

A-O
XO
M-N
M-N
MS
MS
J-J
J-J
J-J
M-S
M-N
A-O
J-J
J-J
FA
FA
J-J
X-O
.\-o
.«-N
M-N
AI-S

M-N
M-S
J-D
A-O
M-N
.VI-

N

J-J

J-J
J-J
J-J
J-J
J-J
J-J

i
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J

E-A
E-A
AI-N
Q-E
A-O
A-O
A-O
A-O
M-N
-M-N
A-O
A-O
M-N
M-N
F-A
.\1-S

M-8
M-S
M-N
M-N
F-A
M-8
J-J
F-A
M-N
J-J
J-J
J-J
J-J
M-N
M-N
M-N
M-N
M N
M-N
.M N
M-S
J-J
M-N
J-J
J-J
J-J
A-O

Price
fViilav
Jan 29

A sixBia
30
20 Sale

102"' '.'.'".'.

lOlHi
10334
131
I3OI2
llfis
100
101 104
101 12 Sale

IO712
11134
U6 Sale
1!4 1151-2
103 12 Sale

106 12

101
9412 96I4

"86" '.'.'.'.'.'.

83 Sale
7612 771-.

101

i'16'" .

101^8 .

105^8-

102
9234

10534
114-''8ll5l!,

106141U8
129 1*

116 116-fc

1131b.

126 127
109 IIOI4
IO8I2
165 12

10838 11012
108

11312
11514
HI 113
115 115it;

109 ig

127
1163^, Sale
10534

11134 ....
10512....
11034....
10934
114 ....
11114 -..-
11534 119
131l8l31l2
102 12.-..

99 Sale

11358 .

io9'i4

;

105 14 .

109 I2.

10834 .

114=8 .

II312.

102*4
105 12

10612
IIII2......
12834 130
12038
132 '-2

12938 131
102
107 ,

122
12158".""!
10234 Sale

72 Sale

"S'i"" Safe'

95
91
96

'I03I2

Week's
Mange or
Last .sale

Low JJlgli
30 32
20 2OI4
92 Aug'02

IO8I4 Sep '02
102 J'ne'oy
103 J'ly'03
131 131V
13012 130 !•>

111*2 ills;

•5^

Ao
86
40

12

105 Dec '03
IOII2 102

llOloJ'ly'O.'i
111 Jan '04
1151.2 116
112'eOct '03
I03I4 I03''i.

103 Apr'OI
112 May'03
101 101
94 12 94 1-2

lOOi^Ocl '02
OOSgDec'Oa
82 12 83
7612 77
8334 Apr '02

10434 Apr'OI!
101 12 Jan '04
92 12 92 \
109i8Dec'0;i
10034 Nov'03
196 Jan '04
105 Dec '03
100 Jan '04

106 106
II412 Jan'04
IO6I4 Jan'ii4
12938 Oct '03

116% Jan '04
120 Dec '02
113 Jan'04

12634 ]263j
108 J'ly'03
108 Jan'04
167 Oct '03
111 I4 Dec '03
100 109
111 Dec'02
9858 Jan '04
116i2Apr'03
119 119
10958 Jan '04
115 115
HI I2 Nov'03
137i2J'lv'99
116''8 llOSg
106 Jan'04
183 Eeb'03
11339 Oct '03
105 14 J'ly'03
110^4 11034
112i2Dec'03
11434 Jan'04
113 Oct '03
116 J'ly'03
131 Dec '03
104 Jan'04
lOO-^s Oct '02

99 99
103 Nov'98
11334 Dec '03
li]i2 Dec '03
109 1-2 Jan'04
IO634 Mar'03
1051-2 Jan'04
10414 Jan'04
108'8/Jan'04
108'4 Jan '04
114 1-2 Aug'03
123 May'Ol

106
108
10558
IIII4
128 '4

11934
142 12

13134
107 Is

109
12218
125
IO212
107
98
99^8
991-2

9938
87
71
88 14

81
10458
103 '8

9514
90
98

1041-2

10

17

42
10;;

20

Nov'02
Oct '02

Nov'03
Dec '03

12S->4

Dec'u3
Feb '02
Dec '03
Feb '01
Sep '03

Jan "04

Nov'03
IO314

Jan '03

Aug'03
J'ue'02
J'ly'02
J'ne'02
Aug'03

73 1-.

Jail '03

S314
10458

Jan '04

Oct '03

Oct '03

J an '04
Nov'03

67

634

826
1

Jtange
since

January 1

Low JJiQ/i
281- 32
19 20 '4

1281s 131 1-2

I30i2l30»2
HI 1-2 11112

100 102

lU 111
11434 116

io2"i04"

99 12 101
94 12 9414

81 12 83
74>2 77

lOli^lOli^
92 93

10534 106

Vw" ioV('

106 106
1141211412
106 S: 100 >4

i 15% 11634

i"l2i4il"3'"

12634 128

ib"8 "io8'"

108 » 109

"98"" 'y8"8

119 119
109%111
11434 II512

11638 116»j,
106 106

11034 11034

rU34 ilisi

104 104

"98"i^'99'

IO912IO912

105i»105i2
IO4I4KI4I4
108'8l08'8
10834 10834

128% 129

1221* 1221*

ibi"' ibi'"

66 12 7434

"73"" "85""

10458 104%
103'8 103'm

9334 98
••

iUlSCiil>L.AAKOL» BONOS—Continued on Next l'a«e.

Street Itailway
Brooklyn Rap Tr g 5s 1945
Atl Av Bklyii imp g 58. .1934
BkCity 1st con 58.1916, 1941
Bky Co cfc Scon gug 53.1941
Bklyu Uu El 1st g 4-5s.l950
Kings Co El Ist g 4s 1949
Nassau Elec gu g 43 1951

City & S Ry. Bait Istg 5s.l92'J
Conn Rycfe Llst& ref g4i28'51
Den Cou Tr Co Ist g 5s. ..193:.
Den Tram Co con g 68..191(.
Met Ry Co 1st gu g 6s..l91

1

Det Cit St Ry I8tcong5s.l905
Gr Rapids Ry 1st g5s...al91(
liouis Ry Co 1st cou g5s..l93(
Market St CRy Istg 68. .191:
Met St Ry gen col tr g 58.199 •

Bway<fe7TihAvl8tcg5^194

A-O
J-J
J-J
M-N
F-A
E-A
J-J
J-L
J-J
A-O
J-J
J-J
J-J
J-D
J-J
JJ
FA
J-D

102 Sale

i'b'7i2ib9'
' 100 12

10234 Sale
87

78
101

90

11312
115 Hi

101^8 102
110 Jan '99
107% 1073s
100 100
IO2I4 103 14

87 87
85>2Jau'03

90 Oct '03

95 J'ne'OO

103 Nov'Ol

ib9'"M'a"r''9'8

lloHs
II312

1151-2
1131-2

11

"5

5
33
21

101 102

107%
100
10034
86

107%
100
I03I4
871-2

1131211512
112>4.113>-.,

Street itailwny
Met St Ry—rCoJuRef g 482002
ColifcythAvlslgu g 53.1993
Lex .\v di P E l8t gu g 5s 199:5
Tlurd Ave RK cou gu 4s 2000
Third Ave Ry 1st g5s.-19:i7

.Mel WS El (Chic) Ist g4s. 193.-
MU El Ry cfc L 30-yr g 5s.l92t;
.Minn St Ry Ist cou g5s..l9l:'
St JoRy Lt IlcfcP l8tg58.19::7
.St Paul City Cab con g 53.19:;'.

Union El (Clilc) 1st g 58.. 194.
United RRs Sau Frsf 4s. 192V
United Rys St L 1st g 48.193.1
W ClilcSt 40-yr consg 58.193»

Grm and Electric Light
Atlanta G L Co lalg 5s...l94".
Bklyu U Gas Ist con g 58.194

A-O
M-S
M-S
J-J
J-J
FA
FA
J-

J

.UN
J-J
A-O
At)
J -J

.! 1

i«-N

91 ir2

119 Sale
116'4
943.1 SiUe

11718

10134

ibs"

,

79% Sale
•8058

113>2

91 921.. 6
119 119 1 1

II6I4 Jau'04 I

9434 951.1 31
1 1 7 Jan '04 I

95 Jan '04 ....

106 Oct '99
110 J'ue'02 ....

iblii* Ap'r'bo
....

1091-2 Dcr. '9!'

79% 80 17 L

84%J'ue'0:!
99 Dec '97

ii";ri.j'"iV4"' 1-- I

891a
119
116>4

•4>2
117
95

92 Hj
119
116>4
95 >4

117
95

701a 80

11234 114

•No price Friday; Ulest price UusweeK. a DUO Jaa d Due Apr « Due May tfUueJ'ne ADueJ'ly fc Dae Aug Due Oct p Duo .Nov .option «aJe
,



330 Bond Record—Continued—Page 2 (Vol. Lxxvia.

K
BONUS

K KXOHAXr.E
^I'lXil Jax 21»

- 1. *>«• Atcirr .t Sn Kt
!.* X o Hff 111 feut
i .v.- l'\tts .scr I'eniit'd
!' -M A I) roil i".v...l!t:U'

1 < reiluceil to 3 '- e. HUii
Cm >t I'lt Miiui Isl 1,'iis llUv
NiT Wiscoltsti) 1st t!><.. . !'.>Si'

01:
Cli .. _ ...
Clue it W MuU Acf i'.Tf .Mar(i
Choc U A (tulf see C K 1 A- P
Cln 11 A I> cousol s [ 73...UXI.".

2<1 Koiil 4 Sjs 1'.i;;T

Ciu DAI Isl KUfs68...19ll
C I St L 4 C Hfe C C C <S> St L
Cln >< & C AVo C C C St L
Clearlieltl A .Mnh .See 15 H A I

CIpv I "lu C it St L ei'u i: 48 laOo
Cairo Div i8t cola 4s ii»:f','

Ciu W A M Div 1st i:48.1»Sll
St 1- Div l8t col U K4s..liti>U

Keci.Htered 1 ii'.u

Si»r A Col Div 1st e 4s..l;'UiW \V Val Div 1st p48...1iU0
C X St La C oousol G8..U»2U

ist polil4s fcl'JSi;

Kettistereil /clVHi'
CJn S A CI con Ist i; 5s..l',tJ,'-

CCC A I cousolTs lyl4
Coiisolsink luu>l7s I'JW
cieucnil cousol eoMiis.l;';!!

Kesrist criHl . .
.'

1 it:f4

I ml HI A W 1st pri'I 4s.l!»4l»
o iini A w Ist i>t 5s...(n;i;5>
PeoA Kast l8t cou4s...lii4li
Income 4s I'.l'.lli

CI Lor A Wli cou 1st c os.lt';j;j
Clev A .Marietta .•ieeVemi KH
ClevA Maliou Val !:Ds...iy3i-
Clev A Pitts See Penn Co
Col Miitlaiiil 1st n 4s Iit47
Colorado A Sou Isl p4s...l9'J'.i
Coluiu A Greenv Sc^ So Kj-
Col A Hock Val See Hock Va.
Col Conn A Term Hee X A W
Couu A Pas Kivs 1st a 48.194:-;

Dak A Gt So see C il A St P
alias A Waco See M K A 'I

Del I^ck A Western 7s...l!»07
Morris A Esses 1st 7s...im4
1st cousol fjuar 7s 1915
Kepistereil 1 9 IT)

let ref jru s SSiS 2000
N Y LackAW 1st 6s... 1921
Construction 5s 192:-;

Term A iuii)rove4s 192;i
Syr Blng A X Y 1st 7s..l9l)i>
Warren 1st ref ku s :< '<2S.2(iOU

Del A Hud Ist Pa Div 7s. 1917
Kejristered 1917

Alb A Sua Isl con gu 7s.l90U
Registered 1 19U0
Guar gold 6s 1906
Kegistered 1906

Rens A Saratoga 1st 7s. 1921
Registered 1921

Del Riv KK Bridge Af^PaRK
DenvA R Grist cou g 4s. 19:5G
Consol gold 4'2S 1930
Imiirovemeni gold o3...192f<
BioGr West 1st g 48... .1939
Consol and col trust 4s 1949
Utah Cent Istgug4sal917

Rio Gr So gu See Rio Gr So
Den A S West gen s t g os 1929
DesiloiAFtD SeeCR&LF
Des il A Minn See Ch A X \\-

Des Moi Vn Ry 1st g 5s. .1917
Det M A Tot See L S A M So
Det A Mack 1st Hen g 4s. 1995
Gold 48 1995

Det Sou Ist g 4s 1951
Ohio Sou Div 1st g 4s. ..1941

Dal A Iron Range Ist 5s. .1937
Registered 1937
2d 6s 1916

Dul So Shore A All g 5s. .1937
L,'' ast of Minn See St PM A SI
Xliast Ten Va A Ga See So Ry
Elgin Jol A Kast 1st g 5s. 1941
Elm Cort A Xo See LehA X V
Erie l8lextgold4s 1947
2d ext gold 5s 1919
3d ext gold 4 Has 1923
4th ext gold 5s 1920
6th ext gold 4s 192»
1st consol gold 7s 1920
^st cousol g fund 7s 1920
Erie Ist con g 4s prior. .1996
Registered 1996

ist consol geulien g 4s. .1996
Registered 1990

Penu coll tr g 4s 1951
Bull X YA Erie 1st 7s.. 1916
Butt A S W gold 68 1908
Chic A Erie 1st gold 5s.. 1982
Jert RR 1st gu g 58....al909
Long Dock consol g 6s.. 1935
CoafA RR 1st cur gu 6s. 1922
Dock A Imp 1st cur 6s. .1913
X Y A Green L gu g 5s. 1940
iV Y Sus A W 1st ref 5s. 1937
2d gold 4'<28 193T
General gold 5s 1940
Terminal Ist gold os...l943
Regis §5,000 each.. .1943

MidRRotX J lstg68.1910
WilkA Eal8tgug5s.l942

J.l)
JD
WN
J J

AD
I J

AO
J-J
MN

JD
J-J
JJ
M-N
MN
MS
J.J
M-N
Q.F
li-F
J-J
J-D
JD
J-J
J-J
A-0
Q-J
A-O
Apt
A-O

J-J

J-J
F-A

A-O

M-S
M-N
J-D
J-D
J-D
J-J
FA
M-K
A-O
FA
MS
MS
A-O
A-O
A-O
A-O
M-K
M-N

J-J
J-J
J-D
J-J
A-O
A-O

J-D

PriM
/•yiitav
Jan :•«

Bid A$k

1311',

9"'Vj
i:iO'*!"".'
l-9''4
121-8
7sSjSale
llO^,

104 »«.

irj>i]

!t7>
' 97
' iH'i

101

95
9:i

105
100

[Sale

110

IKiagllS
122

126

98
' 63 "a 65
113»8

115%.

62
89^2 Sale

112%.
129%

.

130%.

WMIC't
Range or » ^
J.ast SaU s;/:

Low High

131V
Dec '03
131

Sep 'o:i

12134 Jan •('!

7S».j S2^4
l09>-i0ct 'O;^

i:a
!>3

131
126

104VjDec'i
113 Oet '00
113 Deo '03

07 07 '4

lOmjOct '02
98 Nov '03
101 101
99 09
102 Dec '02
94 >o Anu'O:*
105 Jan '04
101 101

112-sX'^ov'03
1-20 J'ly'03

130 Dec '03

ioi'-lNov'oi

97 08
64 64
112 14 Dec '03

128 J'ne'02

62 Jan '04

88 "a 89 ^2

So

II

"i

51

12
20

65

11288 112''8
129 '-2 129 V.

130 14 Dec '03
140 Oct '98

M-N

J-])
J-D
J-D
MS
A-O
A-O
J-J
J-J

Wl-N

M-N
M-S
M-8
A-O
J-D
.MS
M-S
J-J
J-J
J-J
J-J
FA
J-D
J-J
M-N
-A-O
A-O
M-N
J-J
M-N
J-J
F-A
F-A
M-N
M-K
A-O
J-D

128='4 .

113«8.
100 .

10934 .

137 Is.

14178.

98I4 Sale
107

102'2
96 97>2

S4I2

3518.

9S'4.

06iia.

92 Ha.
68

*iriJ4.
81

109^4..

113^2.

109 V,
,

114Vj
110%
11378
1011s ,

134V2136
130H, ,

98 Sale

86 Ha Sale

93 14 Sale
12478

118 Sale
101V2
1301,
WA^i
112
110
110
99

103V2i04'4
II3V2

IIII4.
108 .

127 Jan '04

114^2 lUll!
IUOI4 IOOI4
109 Xov'03
102 Feb '03
I3718 13718
149 Aug'Ol
lOS 108
122 J'ne'99
105 V2 Dec '03
lll%Feb'02
14334 Nov'02
147V2J'ne'02

98 98 >2

106%Ma.v'03
IO3V2 lOSVj
96^4 9678
83 Hj 85 V,

97 Jan '02

35 Jan '04

111 Feb '01

93 Use '03
94 Jan '04
75V2 Aug'03
861-2 Xov'03
IIH4 111^4

111 111

115 Jaji'04

114 May'03
112 Nov'03
111 Jan '04
114V2Jan 'U4
1017sJ'ue'03
134% 135'*
130 Aug'03
98 98 Vj

98 Vj Jan '04
86 14 8634

92 '4 93 V2

125V2J'ne'03

118 118
106 Aug'02
13018 Nov'03
113 v, Jan '04
113kXTov'03
108 1-2 Jan '04
109 Si Jan '04
99 Xov'03
104 Jan '04
113^2 Jan '04

. . ,1 nge
since

Januaru 1

Low Jiiyh

130 V, 182

isoiiisi"

iaiJii'iii,
78 8234

11

22

111% Jan '04
106 >2 J an '04

95% 97>4

100 101
99 99

105 105
101 101

9513 93
60 Gih

06
87

63 14
S9V^

112% 112%
129 42 1 29 V;

127 127
II4V2IIII2
IOOI4IOOI4

137%137i4

108 108

97% 98^2

103'"i03V2
94 97
SZ^ 85^2

35 86

94 94

110l8Hl'4

111 111

115 115

HI 111
II4V2 114^2

132 78 13518

97 98 V2

9812 98v^

84 8634

89 V2 93 12

II7V2II834

II312II3V;

IO8V.108V2
109 "2 109 12

103 14 104
II3I2II3I2

Ul 1113b
IO6I2IO7I4

HONDS
N. Y. STOCK KXOHANnK

WttKK Kndi.no Jan 20

c^rlcAPltta .See Penu Co
livaus A T II Ist cous 68.1921
Ist general pohl ."is 1942
Mt Veriioii Isl gold 68. .192:!
SuU Co Branch 1st g 58.19:!0

ICv A Ind Isl con gu g Os.. 1926
L^irgo A So See Ch .M A St 1*

I liiitAPereJl .sVcl'ereMar
ria C A renin See Sea Air Line
Kort St U D Co l«l g 4 128. 19-1

1

Kt W A Deu C Ist g 6b.... 1921
Kt W A Rio Gr Ist g 48... 1928
I ' al I lar A S A See So Tac ( lo
' Tj,l 11 A 11 of 1882 1st 5H.1913
Georgia A Ala <Sec Soa A l-ine
Ga Car A Nor See Sea A Line
Georgia Pacilio See So Kv
(ilia V G A Xor See So Pac Co
Gouv A Oswegat See N Y Ceni
(irauil Rap A Ind AcePeun RH
Gray's Pt Term See St L S W
Gt Xor—C BAQcolltr4s 1021

Registered./!, 1921
Greenbrier Ky See Chos A O
GullASllstrofAtgSs bl952
Han A St Jo SseCBAQ

ousatonic See X Y N H A 11

Hock Val lstconsolg4V23.1999
Registered 1999
Col A H V Istext g4s..l948

Houst E A W Tex See So I'ac
Hoiist A Tex Cen <Sce So Pac Co
Illinois Central 1st g 4s.. 1951

Registered 1951
1st gold 312S 1951
Registered 1951

Extended lstg3i-iS 1951
Isl gold 3sslerlmg 1951
CoLl Trust gold 4s 1952
Registered 1952

L N O A Tex gold 4s. ...1953
Registered 1953

Cairo Bridge gold 4s 1950
Louisville Div gold 3 i2S.1953
Registered 1953

Middle Divreg5s 1921
St Louis Div gold 3s 1951
Registered 1951
Gold 3128 1951
Registered 1951

Spring Div Ist g 3Vj8...1951
Western Lines 1st g 48. .1951
Registered 1951

Bellev A Car 1st 6s 1923
Carb & Sha-vv 1st g 4s. ..1932
Chic St L A N O g 6s.. .1951
Registered 1951
Gold3V,s 1951
Registered 1951

Mempli Div 1st g4s...l951
Registered 1951

St L Sou 1st gu g4s 1931
Ind BlA West See C C CA St L
lud Dec A W 1st g 5s 1935
1st guar gold 58 1935

Ind 111 A la 1st g 4s 1950
Int A Great Xor 1st g 6s. .1919
2d gold 5s 1909
3d gold 48 19'jl

Iowa Central Ist gold 5s. .1938
Refunding g4s 1951

Jetterson RR See Erie
Kal A A G R See L S A M S

an A Mich See Tol A O C
K C Ft S A JM See St L A S FKG&MRAB SeeStLASF
Kan C A Pacllic See M K A T
Kan City Sou Ist gold 3s. .1950
Registered 1950

Kentucky Cent See LAX
Keok A Des Mo See C R I A P
Knoxville A Ohio See So Ry
Lake ErieA Wist g 5s. .1937

2d gold 5s 1941
North Ohio 1st gu g 5s. .1945

LShoAMichS See N Y Cent
Lehigh Val (Pa) coU g 5s. 1997
Leh Val N Y Ist gu g 4 V2S.I940
Registered 1940

Leh V Ter Ry 1st gu g 5s. 1941
Registered 1941

Leh V Coal Co Ist gu g 58.1933
Leh ANY 1st guar g4s.. 1945
Registered 1945
EIC A N 1st g 1st pf 68.1914
Gold guar 5s 1914

Leh A Hud R See Cent of N J
Leh A WUkesb See CentofN J
Leroy A Caney Val See Mo P
Long Dock See Erie
Long Island

—

1st cousol g 5s A1931
1st consol gold 4s /tl931
General gold 4s 1938
Ferry gold 412S 1922
Gold 4s 1932
Unified gold 4s 1949
Debenture gold 5s 1934
Bklyn A Mont 1st g 6s..1911
IstSs 1911

N V BA M B 1st cou g 5s 1935
X Y' A R B 1st g 5s 1927
XorShB lstcongsu5sol932

Louisv A Xashv gen g 6s. 1930
Gold 5s 1937
Unified gold 48 1940
Registered 194U

CoU trust gold 5s 1931
E H A Nash Istg 6s 1919

A-O

J-J

ITice
J-'riilaii

Jan 2i,

Ask[iiit

11514
103 106

* 1 1 :!
I4

98Vjio2
102 ifl

105 12 Sale
75

* 102 12

93 12 Sale

. 103 14

1 05 Sale

ioo" WW.

97

10334

102 103
IOII4 101 Vz

*10438
93 14 95

80

93'

10678.

i"l5"4 '.

II8V2.
11734 .

• 88 .

103 105

10534
10534

•» 94
II912
99 Sale

72
109^2 112

89 14

70 70 12

n7V2l20
111 112
IIII2II3

1071-4

105 107
105
11334

IO714.

100 Vj Sale
102

99 9918

11034
10538
107 I2

10412
104
II4I4
1 1 r'4

99 Sale

109 Sale
113 11412

Weelc'ii

liamje or
iMst Sale

/,01V Hifik
11 634 Nov'03
103 Dec '03
112 a'ne'02

iof'Dec'OiJ

105
104
73

Mar'98
105 '2

74

10134Jan'04

93 94
9114 Jan'04

IO3I4 Jaji'04

105 105

100 J'ne'03

114 Oct '03
USVj^Mar'OO
99 "2 Oct '03

94 Mar'03
9914 Oct 'Oi

103 K^ov'03
102 Oct'OJ
102 103
104% May'02
IO6I2 Mar'03
93 14 Jan'04.

123 Mav'99
80 Jau "04

91i2 0ct '03
101 Is Oct '99
100 Nov'OO
103 Is Sep '03

124 May'Ol
90 Nov'98

119 Nov'03
117 Oct 'O;:

87 87

102i4Dec'03

101 Mar'02

107% Sep '03
107V2Dec'O2
100 Dec'03
119% 119%
99 99 14

70 Nov'03
109 Is Jan '04
89 14 Dec '03

70
63

701s
Oct '00

11712 11734
112 112
111 Nov'03

110i2Feb'02
10534 Jan '04
105 Jan'04
113%J'ne'03
109i2Oct '99

107 Jan'04
94 Dec '03

100 Mar'03

118 Jan '03

lOOVj IOOI2
101 12 Jan '04
100 Oct '00

99 Jan '04

111 Jau '02

105 14 Mar'03
112 Mar'02
112 12 Jan '02
112'2Apr'02
116 Jan 04
llOViDec'O;^
9834 99'..

100 Jan '0'.

109 109
113 Nov'03

So

593

24

10

Hang»
since

January 1

Law Uiyti,

10234 105 Hi

71 74

101^4 lOls,

90 12 94
90 91 14

10234 IO314

103 Vj 105

102 103

03 14 93 14

80 80

87 87

118% 119%
9834 99 14

109%109'fl

69 12 70%

II512 11734
11012 11'^

1043, 106
105 105

107 107

IOOI2IOOI2
lOlVjlOiVj

99 99

116 116

98 14 99%

Loji'Togig

1U1SCEIjUA.NEOUS B0NU!»—Continued on Ne.vt I'age.

Gas and Electric Light
ButtaloGas IstgSs 1947
Ch G L A C Co See P G A C Co
Con Gas Co See P G A C Co
Detroit City Gas g 5s 1923
Det Gas Co con 1st g 58. ..1918
EdEUUBkn SeeKCoELAP
EdEIli SeeX YGAELHAP
EqG LX Y Ist con g 5s.. 1932
Eq G A Fuel See P G A C Co
GasA ElecBergCoc g5s.l949
Gen Electric deb g 3Vj3..1942
Gr Rap G L Co Ist g 53...191o
Hudson Co Gas 1st g 5s. .1949
Kings Co El L A P g 53.. .1937
Ptirchase money 63 1997
Ed El llBkn Istcon g4s 1939

LacGasLofStLl8tg5s.el919
Milwaukee Gas L 1st 4s. .1927

A-O

J-J
F-A

M-S

J-D
F-A
FA
M N
A-O
A-O
J-J
Q-F
M-N

9612 Sale

11213.

87 12 88I2

ioiiiio6

118
9312

107
89

74 J'ne'03

96 9612
105 J'ue'03

112 Nov'03

61 12 Oct '01
88 V, 88 >2

10734 Dec '00
105 105

11712 Jan'04
93i4Mav'03
10634 IO634
89 8934

14

1

26

96 9634

88I2 88I2

ioi'Tos"

11719117V2

106 10634
87 »Q 8934

(lins nn«l Electric Light
Mut Fuel Gas Co See Peop Gas
Newark Cons Gas con g 5s 1948
X Y G E L H A P g 5s. ..1948
Purchase money g 4s. ..1949
Ed El 111 1st conv g 5s. .1910
1st consol Kold5s 1995

X'YAQEl LAP Istcou g5sl930
Paterson A P G A E g 58.1949
Peo Gas A C 1st gu g 6s. .1904
2d guar gold 6s 1904
1st con gold 6s 1943
Refunding gold 5s 1947
ChG-LACkelstgug5s 1937
Cou G Co of Chlstgug5s.'36
Eq G A FCh Ist gu g 6s. 1905
Mu Fuel Gas 1st gu g 5s. 1947

Syracuse Lighting Ist g 5s. '51

Trenton G A El Isi g 58.. 1949

J-D
J-D
F-A
M-S
J-J
P-A
M-S
M-N
J-D
A-O
M-S
J-J
J-D
J-J
M-N
J-D
M-b

104
l(;8'2Sale
93 Hi 9334

1 05 106
114
10234

IOII4 ....
101 10178
llOVj
104
10634 107
10412 10612
100i8H)2

105
98
104

IO8I2 10S34
93% 9334
105 Jau '04
114 Aiie'03
102 Jan '04

101i2.Tly
100 If. Dec
11712 Dec
104 Xov
106i2Jan
106 Jan
102 12 Dec
100 Nov

'03
'03
'03
'03

04
04
03
03

109 Feb '01

37
21

107 10834
92 9334

104 105

101 102

10612 107
105 106

^ • No price Friday; latest bid and asked this week, a Due Jan 6 Due Feb <i Due Apr eDueMiiy /iDueJ'ly A: Due Aug Due Oct 4 Due Deo sOpUonsalA
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N. Y. STOCK EXCHANGE
W'KKK Ending Jan 29

Louisv cfc Nashv

—

(Continued

)

liCin & LexsroM4i.2.s...li):il
N O <fe M 1st sold 6s....:St30
N O & M 2d fr'old Gs 1930
Pensacola Div sold 6s ... 1920
St LDivlstgold6s 1921
2d sold 3s 1980

Hender Edge 1st s f g 6s. 1931
Kentucky Cent gold 4.s . . 1987
L<fcN&M<fe5[lst!>;4i2Sl945
Life N-SouthM joint 4S. 1952
Registered 1952

NFla& S I8tgug5s...l937
Pens & Atl 1st gu g 68..1921
S & N Ala con gu g 5s. .1936
Sink fund gold 6s 1910

L & Jeff Edge Co gu g 4s. .1945
L N A & Ch &ee C I & L
Mahon Coal S«e L S & M S

auhattan Ryconsol48.1990
Registered 1990

Metropol El Ist g 6s 1908
ManSW Coloniz g 5s. ...1934
McK'pt & B V See N Y Cent
Metropolitan El See Man Ry
Mex Cent consol gold 4s. .1911
Igt consol income g 3s.al939
2d consol income g 3s..al939
Equip & coll gold 5s 1917
2d series gold 5s 1919

Colltr g 4»2S 1st Ser....l907
Mex Internatlst cong4s.l977
Stamped guaranteed 1 97

Mex North 1st gold 6s. ...1910
Mich Cent -See N Y Cent
Mid ot N J See Erie
MU L S <fe W See Cliic & NW
Mil & Mad -See Chic <fe N W
MU & North See Ch M & St P
Minn & St li Ist gold 7s.. 1927
Iowa Ex 1st scold 7s 1909
Pacific Ex 1st gold 68. ..1921
South West Ex 1st g 7s. 1910
Ist consol gold5s 1934
let and refund gold 4s. .1949

ainn & St L gu See B C R cfc N
M StP <fe S SM con g 4 int gu '38

M & P Ist 5s stpd 4s int gu 1936
M S SM & A 1st g 4 int gu 1926
Minn Un iS'ee St P M cfcM
Mo Kan <fc Tex 1st g 48... 1990
2d gold 4s ffl990
1st ext gold 58 1944
St L Div 1st ret g 4s. ...2001
Dal<fc Wa 1st gug 5s. ..1940
Kan C & Pac 1st g 4s. ..1990
MoK & E Isl gug 5s... 1942
M K <fe T of T Ist gu g 5s. 1942
SherSh & So 1st gu g 5s. 1943

Missouri Pacific 3d 73 1906
1st consol gold 6s 1920
Trust gold 5s stamped.al917
Registered al917

Ist coU gold OS 1920
Cent Br Ry 1st gu g 4s. 1919
Lerovcfc C VA Llstgos 1926
Pac R of Mo Ist ex g 4s. 1938
2d extended gold 5s... 1938

St L IrM& Sgen con g 5sl931
Gen con stamp gtd g5s 1931
Unified & ref gold 4s. .1929
Riv & G Div 1 St g 4s.. 1 933
Registered 1933

Verdi V I & W 1st g 5s. 1926
Mob& Birm prior lien g 5s 1945
Mortgage gold 48 1945

Mob Jack & K C 1st g 5s. 1946
Mob & Ohio new gold 6s. .1927
1st extension gold 68. .711927
General gold 48 1938
Montgom Div 1st g 5s. .1947
St L & Cairo coll g 4s..el930
Guaranteed g4s 1931
M & O coll 4s See Southern

Mohawk & Mai SeeN Y C <fe H
Monongaheia Riv See B <fe O
Mont Cent 6'ee St P M & M
^organ's La & T See S P Co
aiorris & Essex See Del L & W
Nash Chat & St List 7s. 1913

Ist consol gold 5s 1928
Jasper Branch 1st g 6s. .1923
McM M W & Al 1st 6s. .1917T&P Branch 1st 6s 1917

i^ash Flor & Shef See L cfc N
Nat of Mex prior lien 4 ^as. 1 926

ist consol 48 1951
New H & D See N Y N H & H
N J June RR See N Y Cent
New & Cin Edge See PeunCo
N O <fe N E prior Uen g 6s j>1915
N Y Bkln & Man Bch See L, I

N Y Centcfe H Riv g 31-28.1997
Registered 1997

Debenture 58 of. ..1884.1904
Registered 1884-1904

Registdeb 5s of.. .1889-1904
Debenture g 4s.. ..1890-1905
Registered 1890-1905

Debt certs ext g 48 1905
Registered 1905

Lake Shore coU g 3128... 1998
Registered 1998

Mich Cent coll gS^^s 1998
Registered 1998

Beech Creek 1st gug 4s. 1936
Registered 1936
2d gu gold 5s 1936

Beech Cr Ext Istg3i28 61951

M-N
J-J
J-

J

M-S
M-S
M-S
M-S
J-J
M-S
J-J
J-J
P-A
F-A
F-A
AG
M-S

A-0
A-0
J-J
J-D

J-J
J'ly
J'ly
A-0
A-O
FA
M-S
M-S
J-D

J-D
J-D
A-O
J-D
M-N
M-S

J-J
J-J
J-J

J-D
F-A
M-N
A-0
M-N
F-A
A-0
M-S
J-D
M-N
M-N
M-S
M-S
F-A
FA
J-J
F-A
J-J
A-0
A-0
J-J
M-N
M N
MS
J-J
J-J
J-D
J-D
Q-J
M-S
F-A
Q-F
J-J

J-J
A-0
J-J
J-J
J-J

J-J
A-O

A-0

J-J
J-J
M-S
M-S
M-S
J-D
J-D
M-N
M-N
FA
FA
F-A
FA
J J
J-J
J-J
A-0

Price
Friday
Jan 29

Bid Ask
lOSi^
124 ....

122
110 114
123 125

97 la 98
105
91^4 Sale

111
116 Sale
111

98

IO314 10334

69 Sale
15% Sale

1014

95^8 Sale

141
111
11834
114^*8

115 116
97 98

97 ^a Sale
8O34 Sale

9918
80

100
87
108 109
100 Sale
100 Sale
10612
1191411934
107 Sale

10634 108
931^ 95 14

103 104
110iall3
11234 Sale

8538 Sale
891a 92

110
38

123
120 121
93I2

' 115
88 92

120 .

112i^.

.120

7634

9838 Sale
9714

10218
102

10038
100
100 »8

99'8
8934 Sale

^ ai^j. ,

' 90

105 10534

Week's
Range or
Last Sale

Low
108 14

124
12234
116-'8
I25I2
75

113
9734

IO7I2
89^8

m<ik
Jan '03
Jan '04
Aug'03
Mar'02
Aug'02
J'ne'()2
Nov'99

9734
J'ne'03

92

111 Dec '03
115 115
115 115
110 Mar'03
100 Mar'Ol

10334 10334
103''aDec'02
108 108

69 701^
15 Is 15 14
914 93.

9534 957g
9058 J'ly '01

105 May'OO

142 Dec'03
11238 Dec '03
123 la Apr '03
121 Jan '02
1151a 1151a
97 98

98 Apr '01

103 Nov'Ol

971a 98
801a 81
99 99 14

86 Oct '02

102
87

108 Jan '04
99^8 10014
100 100
1 08 h Dec '03
II914 119'8
lOOia 107

10-2

87

107 Is Jan '04
93 Jan '04

100 May'Ol
10134 Dec'03
113 Dec'03
1121a 113
10934 Oct '03

851a 86
9 138 Dec '03

110i4J'ly'00
93 Apr '02
102 J'ly '02
12334 Deo'03
13U Jan '04
94 Jan '04

114 Jan '04
89 Dec '03
98iaNov'03

1201q 1201a
112iaJan'04
113 Dec '99
116 J'ly '02
111 Dec'99

IOOI4 Jan'04
7634 7634

98 14 983g
98 98

10218 1023g
101i4Nov'03
109 la Sep '97
100 Jan '04

99 Dec'02
99 la Dec '03
99iaNov'02
89 la 90
86 Jan '04

90 90
91 Jan '03
105 Jan '1)4

103 la Nov'03

No

1

405

18

10

108

212

12

A'an.i/e

Since
January 1

Lou) High

12334 i24"

97 14 98

89" "92"

115 116
116 115

102 10384

10754108

6734 71 la

1439 1634
71a 934

914 96

115iall5i2
97 98

96I3 9838
79 81
981a 99 14

102 102
87 87
108 108
99 IOOI4
100 100

1183s 11978
10478 107

105 107%
93 93

11138113

84 86

130 130
94 94
114 114

120 120%
112 112%

100 14 IOOI4
74% 7534

9734 9838
98 98
1021^10238

100 100%

88
86
89

90
87%
90

104 105

BONI)^^
N. Y. STOCK EXCHANGE
Week Endino Jau 29

X Y Cent & H V.—(Continwil)
Cart& Ad 1st gu g 4s.. .1981
Clearf Bit Coallsts f 4s.l940
Qonv<& Oswelstgug5s 1942
Moh & Mai 1st gu g 4s.. 1991
N J June R gu 1st 4s. ..1986
Registered 1986

N Y<fePulstcongug4s 1993
Norcfe Mont Ist gug 53.1916
West Shore 1st 4s gu... 2361
Registered 2361

Lake Shore gold 3%s....l997
Registered 199"

Det Mon & Tol 1st 7s. 1906
KaA<feGRlstguc58.1938
Mahon C'l RR 1st 5a. .1934

Pitts McK & Y 1st gu 68.1932
2d guar 6s..'. 1934
MoKees* B Vl8tg68 1918

Mich Cent 1st consol 6s. 1909
5s 1931
Registered 1931

4s 1940
Registered 1940JL& Slstg 3%8 1951

lstg3%s 195-J
Bat C & Sturl8tgug3s.l98
N y cSi Harlem g 3%s...20U0
Registered 2000

N Y<fe North 1st g 5s. ..1927
R W<feOconlstext58.ftl922
Oswe<fe R2dgug5s...el915
RW<feOTRl8tgug5s.l918
Utica <fe Elk Rivgirg4s-1922

N Y Chic <fe St L Ist g 48.1937
Registered 1937

N Y & Greenw Lake See Erie
N Y & Har See N Y C & Hud
N Y Lack & W See D L & W
N Y L E & W See Erie
N Y cfe Long Br See Cent ofN J
N Y & N E See N Y N H & H
New Y'ork New Hav & Hart—
Housatonic R con g 5s. .1937
N H & Derby con g 5s.. 1918
N Y cfe N E 1st 7s 1905

1st 68 1905
N Y cfe North See N Y C cfe H
N Y O cfe W ref 1st g 4s..ffl992
Regis S5,000 only (7I992

N Y cfe Put See N Y C cfe H
N Y cfe R B See Long Island
N Y S cfc W See Erie
N Y Tex cfe M See So Pac Co
Nor <fe South 1st g59 1941
Norfcfe West gen g 6s 1931
Improvem'tcfc ext g 6s.. 1934
New River Ist g 6s 1932
N cfe W Ry Ist con g 48.1996
Registered 1996
Pocah C cfe C Joint 4s. .1941

C C cfe T 1st gug 5s 1922
ScioV cfe N E 1st gu g 48 1989

North Illinois See Chi cfe N W
North Ohio See L Erie cfe W
Nor Pac—Prior lien g 4s.. 1997

Registered 1997
General Hen gold 3s a2047
Registered a2047

St Paul-Dul Div g 48 1996
Registered 1996

C E cfe Q coU tr 4s See Gt Nor
St Pcfe N P gen g6s 1923
Registered certitic's..l923

St Paul <& Dul Ist OS.. ..1931
2d 5s 1917
1st consol gold 4s 1968

Wash Cent 1st g48 1948
Nor Pac Ter Co Ist g 6s.. 1933
Nor Ry Cal See So Pac
Nor Wis See C St P M <fc O
Nor cfc Mont See N Y Cent
OInd cfc W See C C C cfe St L

hio River RR Ist g 58.1936
General gold 5s 1937

Ore cfe Carl See So Pac Co
Ore RR cfc Nav See Un Pac
Ore Short Line See Un Pac
Oswego cfe Rome See NYC
O C F cfc St P See C cfe N W
Pac Coast Co 1st g 5s. ...1946

ac ot Missouri See Mo Pac
Panama 1st s fund g4%s.. 1917
Sink fund subsidy g6s..l910

Penn Co—Guar 1st g 4%8.1921
Registered 1921

Guar 3%s coll trust reg.1937
Guar 3 %s coll tr ser B...iy41
Tr Co certif's gu g 3%s.l9i0
C St L cfe P 1st con g 58.1932
Registered 1932

01 cfe P gen gu g 4 %s ser A. '42
Series B 1942
Series C 3%s 1948
Series D3%s 1950

Erie cfc Pitts gug3%8 B.1940
Series C 1940

N cfe C Edge gen gug 4 %s 1945
P C C cfe St L gu 4 %S A. . . 1940
Series B guar 1942
Series C guar 1942
Series D 4s guar 1945
Series E 3% guar g 1949

Pitts Ft W cfe C Ist 7s. ..1912
2d7s 1912
3d 7s /11912

Penn RR Ist real est g48.1923
Consol sterling g 6s 1905
Con currency 68 reg...(/1905

J-D

Price
Fridav
Jan 29

Bid

"85"

i"05"

108 4
1083g
IOOI4

Ask

Sale

lOs^i ,

118 .

118'4.
125 14.

11814....
112%....
121%...,
121 121%
a02S8...,

9534
65

100

9738

11434 ....

117%118ia

10339
103% 104

12458 .

101%.
100%.

10134 .

109
,

127
125
125%128
97% Sale

9038 Sale

100

10338 Sale

"73" Sale

"'9'7"%"9'9"'

123%.

10934
108% Sale

• 96
' 92%
110%....

108
107

106%107i4

98

108%10858
105%

92
96 .

118% .

117 .

112%.
11333.

94

100

109=8 .

109'8 .

*110 .

101%.

118%.
117%.
117
106

96 Hi

Week's
Range or
Last Sale

Low JJiyli

i's"' Ap"r''o2

lb"7'%J"'iy"'"o"o

106 Oct '02

ib5"%Nov'"oi

ib8"»i'"i'o"9"'
108 1083s
10034 10113,

99:>8D«-R'03
114 Feb '02

121 Nov'03
139 Jan '03

112% Jan *04

122 Jan'04
127 J'ne'02
110 Lec'Ol
106%Nov'00

99% Oct '03

100 Sep '03

115 Oct '03
1173HDec'03
11334 Jan '02

104 Oct '03
103=8 103^,
103 May'03

13134 Apr'03

106i4Mav'li3
101 Sep '03

102
100

102%
Deo '03

114 Feb'03
130 Aug'03
127 Nov'03
127 Nov'03
97% 97%
961.2 Sep '03
9038 905s
107% J'ly '01
100 Jan'04

103% 10334
10134 Dec'03
72% 73
69 Jan '04
9753 -'an '04

122 Oct '03

132 J'ly '99
112% J'ly 'U.<

108% 108%
96% Nov'03
94% Feb '02
111% Oct '03

114%May'08
108% J'ly '02

106% 106%

102 Apr'03
102 Apr'02
108% 109
106 Mar'03
102 Nov'98
92 14 Dec'03
9534 Nov'03
118 Dec'03

108% Aug'03

96 Jan '04

102 Nov'OO

10979 10976
111% lllV;
116% Feb '01

101% Jan '04
93 1)10 03
1275gOct '02
1 193., Sop "03

130 Apr'Ol
105 Jau'04

Range
Since

January 1

'Vo l.orv lliglt,

23

141

26

164

62

lit634 109
106'4 108'<9
100 10034

1 1 2 14 1 12 %
122 122

103 104

101% 102%

96% 97%

88 9084

i'o"6"'i'o'6""

101% 10334

7058 73
6S34 69
9759 9759

10734 108%

105 107

108 109

96 96

lOOiulOB'e
10934 111%

101% 101%

105 106

MISCELiKANEOUS BONUS—Continued on Noxl I'aao

ConI and Iron
Col C cfe I Dev Co gu g 5s.1909
Col Fuel Co gen gold 6s. ..1919
Col Fcfc 1 Co gen s t g 5s. .1943
Convertible deb g Ss 1911
Trust Coctfs

Gr Hiv Coal cfc C 1st g 6s. .1919
Jert cfc Clear C cfe I Ist g 5s. 1926
2d gold 58 1926

Kanc&HCcfeClstsfg5s.l951
Pleas Val Coal 1st g s f 5s. 1928
RochcfePitCcfc Ipurm5s.l946
Tenii Coal gen 58 1951
Tenn Div 1st g 6s al917
Birm Div Istconsol 6s. .1917
Cah G M Co Ist gu g 68.1922
DeBarCcfe 1 Co gug 6s. 1910

Va Iron Coal <fc G 1st g 58.1949
"WhLEcfe P C Co 1st g 5s. 1919

J-J
M-N
FA
FA
A-O
J-D
J-D
J-J
J-J
M-N
J-J

105
98 99
72% 74

^ 72 73

102%.
102%.

100
102

100% 102
68 70

55 Nov'OO
104 Dec'03
9834 98
72% 73%
7234 73

1

115 J'nc'02
107 May'97
102% Oct '03
106% Feb '02
105 Oct '00

91 J'ly '03
100 Dec'03
101% Jan '04
102 Dec'03
100% Jan '04

68% 68'-2

32 Jan '00

9734 99
69 73
72% 731.2

101% 103

ibo'%i(t"6''.j

68 70

TclcKi'npli and Tolcplionc
Am Telep cfc Tel coll tr 48 1929
Comm Cable Co Ist g 48.-2397
Registered 2397

Krio T cfc T col tr g s f 5s. . 1926
Mot T cfc T l8t 8 1 K 58 1918
.M ul Uu Tel Co See Westn U

u

N V cfe N J Tel gen g 58.. 1920
No Westn Teleg See West Un
West Union col tr cur 58.1938
Fd and real e8t g 4%s...l950
Mut UnTel s fund 68.. .1911
Northwestern Tel 78 1904

lianiifncturinK ^ InduNtrinl
Am Cot Oil ext4%s 1915
.•Vm Hide cfc L Ist s1k6s..1919
.Vm S])iril8 Mlg Isl g6s.. 1915
Am Thread Ibt col tr 48. ..1919

J-J
q-J

ti
M-N

M-N

J-J
M-N
M-N
J-J

Q-F
.\l-8

MS
J-J

90

111%.

105%.

107
10334 Sale

95
81 Sale
.S634 Sale
75 77

90% Apr'03
100 1.2 Apr '02
100 la Oct '00

109 Oct '99
11034 Nov'03

105 14 J'ly '03

107 107
103 lOl
107%J'ue'03

96 Deo '08
77% 81 1.2

8634 8(|34

74 Jiin'Ol ...

107 107%
101% 104

70 Sli,
K6 88
74 74

•No price BTidaji lat«8t bid and asked this week. aDaeJan bDueFeb « Due May jDuoJ'ue /lUueJly p Due Nor jtOplionaale.
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N. Y. STOCK KXCHANlJK
Wkkk hlNUl.Mi Ja\ •Jl>

Ptjnn KK—<Con(inu*d;
CiiliNul «olil 3s 1919
Cuii.Hiil >;i>ul 48 IV-i;
Coiivi-itil)I(< ir 3>-.'« 191
AUcj: \ ill uvu KU K -Is... 19 fJ ivi.

CIA- Mnr 1st ru K 4 >-j«.. 19.!.".

1) Iv K l{ifc H>.'»' l.sl j;u 4»i:.'.Ht>

Ur U.te I ex l8l itu s4'-jsl941
Sail it i.owiM ist )i 4»...i9;>t;
U N J Kl< it Cull K<-U 48.1944

Peii.satohi A .Ml ,Sff L ifc .Nii.sli

Pen ifc h,a.Hi Ate C C C ito St L
Peoifc Pik Uii l8t K 0S....19-.M
aa (.'oiiui-js 019J1

Pert' M.ini-CluV! W M 6» 19-Jl
FliiitiV l> .M uiis 19-Ji'

l8t OKll.Slll Kolil U..) 1

I't Huron Div l.st a .)s.l9;i9
SanTll.Sit H l8t |!U i; 4s.l9;!l

Piue Cieek rt's jiiiar Os. . . 19;!'J

Pltt.s Cm A; S; L Si-e I'eiili Co
Pitts (.'U've it Tol .^c•t'lJ»tO
Put* Ft W A Ch .!><•<> Peuil Co
PittsJiiuc 1st goians 19'.".

Pitt.s it Ij Kno 'jil K 08...ol9J^
Pilt.s .MoKoes A- Y AceN Y Con
Pitt.M Sli A- L K l8t i; 6s. ..1949
1st ooiisol ,m>lil fts 1940

Pitts A West aee R&O
Pitt.s Y A A.sh l.st coil 08.1927
Keaitiuv: Co jfeu k 4s 1997

Ki'iristereA 1997
Jorsiy Ceut coll jr 4s...l9.">l

Keusseluer «te Sar iie« D & 11

Kioli <& Dan See South Ky
Rich <fc Meek See Southern
Eio Gr West See Den & Kio Gr
KioUrJuuc 1st K" Ui>s...l9.i9
Biojrr So l.si sjoul 4s 194U
Guai-iiuteeil 1949

Roch A- P11I.S a^e B K <fe P
Ruiue Wat A Of; ^ee 2^ Y Com
Rutlauil Isl cou u: 4 ^s.... 1941
Kut-Cauatl 1st i-'U g4 SiS.194i'

Sag Tus A H .ift' Pere ilarq
t Jo A Ur Isl 1st g 4s. ..1947

St Law A; Adirou 1st g 5s. 1990
2d goUl Os 199li

St L. A Cairo iii'e Mob <to Ohio
St LA Iron JNlouiit Hee M P
St L K C A; >' Aee VVabasli
St L M Br 6ee T KK A ol St L
St L A S Fran 2<l k Us CI B 1900

2(1 gold Os Class C 1900
(ieiieral gold Os 1931
General gold us 1931
St L A S !•' IIK cons g 4s.. '90
Southw Uiv 1st g OS. .1947
Retuiulinj; g4s 1951

K C Ft S A AI coug t5s..l926
K C FtS A- M Ky ref g 4s 193(i
KCA Al Kcfc B Isl gu OS. 1929

St Louis So 6'ef lUmois Ceul
St L s \V 1st g 4s bd ctls.1989
2d g 4s mc bouil Ctts...pl989
Cousolgold 4s 1932
Gray's PtTer 1st gug 5s 1947

St Paul <fc DiU See :?f or Pacilic
81 Paul .M A -Man 2d 68...1909
1st consol gold Os 1933
KegLstered 1933
Reduced to gold 4 "as.. 1933
Registered 1933

Dakota ext gold 68 1910
Mout ext 1st gold 4s 1937
Registered 1937

Eiiiuu 1st iliv 1st k58..190»
Xor Div 1st golil43 lb4b

Miuu Union IstgOs 1922
Mout C 1st gu g 6s 1937
Registered 1937
Isl guar gold OS 1937

Will & S F 1st gold OS. .193b
St P A A or Pac see JS or Pac
StPAS'xCity -SfeCStPii AU
Salt Lake C ist g st 6s. ..1913
Si'e Pres A Ph 1st g5s...l94'.
S A & A P See So Pac Co
S F A ^' P Ist sink 1 g OS. 1919
Sav F & West See Atl Coast L
Scioto \'al A ^^ K See Xor A \\

Seaboard Air Line g 4s ...19oU
Coll ir letund g 6s 1911
Car Cent 1st cou g 4s. ..194
Fla Cen A Pen isl g os.l91
1st land gr ext g OS. ..1930
Consoigold 5s 1943

Ga A Ala Ry Isl con os ol945
Ga Car& :s'o 1st gug 5s 1929

Seab A Roa 1st 5s 1920
Sher Shr & So See M K A T
Sil sp Oca A G SeeA.ti Coast L
Sod Bay & Ho 1st g os 1924
So Car <& Ga See Southern
SoPacCo—Colltr g4'as..l905 J-D
Gold4s(CeutPaccoU).fcl949 J-D
Registered fcl949 J -BA& X \V 1st gug 5s 1941 J.J

Cent Pac 1st ret gu g 4s 1949 F-A
Registered 1949 F-A
ilort guar gold 3^28..^1929 J-D
Registered /i;1929 J-D

GalHar As S A IstgOs. .1910 F-A
2dgol<l 7s I'jo.-, j.B
Mex A Paclslg5s 1931 M-N

Gila VG&N Istgug5s.l924 Wl-N
Hous K & WT 1st g OS. 1933 M-K

1st guar 5s red 1933 M-N

Jan jy

Bxa A.*K

J-J

J-J

110 ...
100 ...

102 ...

110

los

122U

100 ....
116 ....

107 »•; 109
wy\

118

114
113

96^4 Sale

93

105 .

6'.i H
75 .

108

105
105
124 ^ Sale
110 Sj 112

' 991^
83 ^ Sale

119 ^i

80^8 Sale

9312 94>2
75 76 S.

73 Sale
100

IIOI4.
130^4.

10838 Sale

1101^
101i4Sale

104'2.

129
.
130^4

115
117

103 14.

68 12 Sale
961-2 Sale

103 .

102 .

102^4 .

102 14.
105 .

99
89

99V.
90

971^100
lOO^a lOO^g

85 80 12

10834
loo's
I05I4 107
104141054
1051s

Week I

Kanyf or
Last Salt 1*5

<

10 o

Kanpe
Si Hex

Jamiarij 1

Lota JUgft

114 Dec '03
106 Auk'O:!
iUi 9f.'<

102 Nov'97
112^4 Mar'OO

A'o

40

111 Dec '03

117 May'OO

123 Si Jan '04
95 J'ne'03
109 Aj)r'02l
llSS:Jau'ii4!
107'-jDto'0.>
109»4 Jau'04

137 NoT'97

120 Oct '01

112>2Deo'02

117i4J'ly'03
98 J'ly'97

120i-jDec'02
96 14 96-'4

90'sJ'ly'03
93 14 Jau'04

105 Dcc'03
75 Aug'03
92 Mar'03

lOli^Nov'Ol

87 Dec '03

104^8 1047f
104i^Dec'03
1241^2 124S;
110<4 Jan'04
98 Dec '03
100 Jan '04

8338 84
119 Dec '03
80 80^8

93=8 94
76 76>u
7234 74 1^

11038 Dec'03
131 Jan '04
140 May'02
10838 108->g
llOigAvr'Ol
111 Nov'03
IOII4 1011
106 May'Ol
104 Aiig'03

128
134
115
121
117

Apr '02
Mar'03
Apr'97
Dec'03
Jan '04

110 Jau'04

11334 Dec '01

68 683.

96112 961^
90 Oct '03
100 Sep 00

loo's Feb'02
102 Jan '04
107 Deo '03
llli4May'03

102 Jan '03

99 99 14

894 90
87 Jan 'i)4

1051-2 Feb'03
1004 10138
99i4Mai'03
85 854

llOi^Feb'OS
IOOI2 1004
107 Jan '04

1054 30512
105 Dec'03
102i^I)ec'l)2

207

211

198

25
7

730

159

14

Low Jliyli

95 90;'.,

l23H»123i-.

11.^4 1181-.

ibo'^iio'.')'-

9408 9634

9138 93 14

104»2 104^8

123 124 4
110 111

100 100
8234 84

78 807,

9214 94
721-2 764
70 74'>(

130 131

107i2l083y

100 1014

117 11^

110 110

60
96

704!
98 4

102 1024

9773 99 '4

8734 90
8534 8734

9912IOI36

84" "85 4

100 12 1004
107 107
105 I05I2

HON Its

. V. STOCK E.XCMANOK
Wekk KndiNi) JA-N 29

Soutlioi-n PncCo

—

(Continvtd)
H A T CI St g 5s int gu . . 1 937
Consol g lis Inl guar. ..1912
lien golil 4s int guar. .1921
Wai-oA N Wdiv 1st gOs'SO

Morgan's l,n A T lst78.191S
1st gold Os 1920

N YTAMox gul8tg48.1912
Ko o( Cal 1st gu g Os 1907
Uiiarautocd gold 5s 19;'iS

Ore A I'al Isl guar g 5s. 1927
S A A A Pa88lslgiig48.1943
So P of Argu Islg 68...fl909
Ist guar g Os cl910

S Por Cal IslgOs 1905
1st g Os series U 1905
IstgOsscriesC A D...r.)00
1st g 08 series E A F...1912
1st gold Os 1912
1st con guar g 58 1937
Stamped 1 905-. . 1 937

S Pac orN Jlex l.st g Os. . 1 9 1

1

8 P Coast Ist gug 48. ...1937
Tex & N O l8t 78 1905
Sabine Div IstgOs 1912
Cou gold 5s 1943

Southern— Isl con g os 1994
Registered 1 994

.Mob A Ohio coll tr g 4s.. 193S
Mem Div Islg 44-58-. .1996
St Louis div 1st g 48 1951
Ala Cen R Ist g 6s 1918
Atl A Danvl8tg48 1948
Atl A Yad 1st g guar 4s. 1949
Col A GreonvlstOs 1910
E T Va & Ga Div g 5s.. 1930
Con Ist gohl 5s 1950

E Ten reor'lieu g 5s 1938
Ga Pac Ry IstgOs 1922
Knox & Ohio 1st g 68... 1925
Rich A Dan con g 6s 1915
Deb 5s stamped 1927

Rich A Meek 1st g 4s... 1948
So Car & Ga 1st g 5s 1919
Virginia Mid ser C 6s.. .1910
Series D 4-5s 1921
Series E5s 1920
General 5s 1930
Guar stamped 1930W O & W Isl cy gu 4s.. 1924

West N C Ist con g 6s. .1914
S & N Ala See LAN
Spok Fails & Nor 1st g 6s. 1939
Stat Isl Ry 1st gu g 4i2S..1943
Sunb & Lew See Penn RR
Syra BingANY 6'e« D L A W
'Pebo&N 6'«eMKA;T
1 er A ot St L 1st g 44as..l939
1st con gold 5s 1894-1944
St L M Bge Ter gu g 5s. 1930

Tex & N O See So Pac Co
Tex& Pac E Div let g 68 . . 1905
1st gold 5s 2000
2d gold iuc 58 92000
La Div B L 1st g 58 1931

T0I& OGl8tg58 1935
Western Div 1st g 5s. ..1935
General gold 5s 1935
Kan A M 1st gu g 4s 1990

Tol P & W 1st gold 48. ...1917
TolStL<fcWprlieng343.1925
50-year gold 4s 1950

TorHamA Bull l.st g 48. /i.1946

Ulster A Dei Isl con g 5s 1928
uPacRRA Igrg4s..l947
Registered 1947

Ist lien convert 4s 1911
Registered 1911

Ore Ry A; Nav con g 4s. 1940
Ore Short Line IstgOs. .1922
Ist consol g 5s 1946
4s & participating 1927

Utah & Nor Ist 78 1908
Gold 58 1926

Uni N J RR A C Co See Pa RR
Utah Central See Rio Gr Wes
Utah A North See Un Pacific
Utica & Black R See N Y Cent
\ er Val 1 nd & W See Mo P
' irginia Mid See South Rv
Va & Southw'l 1st gu 58.2003
Wabash Ist gold os 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1939

1st lien ecjuip s td g 5s. .1921
Det A Ch Ext 1st g OS. .1941
Des Moin Div 1st g 4s. .1939
Om Div 1st g34s 1941
ToiA; ChDiv 1st g 48... 1941
St Chas Bridge 1st g Os.1908

Warren See Del Lao & West
Wash Cent See Nor Pac
Wasli O & W See Southern
WestN Y& Pa Islg 58. .1937
Gen gold 3-4s 1943
Income os ril943

West No Car See South Ry
West Shore See N Y' CentW Va Cent A: P 1st g 0s..l911
Wheel's A LK 1st g 5s. ..1926
Wheel Div 1st gold 5s.. 1928
Exteu <fe Imp gold 5s... 1930
Ist consol 4s 1949

Wilkes & East See Erie
Wil A Sioux F See St P M A M
Winona A St P See C A N W
Wis Cent 50-yr Ist !.'eD4s.l949

Prio«

Jan 29

J-J
AO
A()
M N
A-O
JJ
AO
J-J
A O
J J

J-J
J-J
J-J
AO
A O
A O
AO
A-O
M-N
M-N
J-J
J-J
FA
M-S
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
M-S
J-J
J-J
J-J
A-O
M-N
M-N
M-^
MS
M-S
M-N
M-N
FA
J-J

J-J
J-D

A-O
F-A
A-O

M-S
J-D
Mar
J-J
J-J
A-O
J-D
A-O
J.J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
M-N
J-D
F-A
J-J
FA
J-J
J-J

J-J
M-N
F-A
J-J
J-J
M-S
J-J
J-J
A-O
M-S
A-O

J-J
A-O
Nov

J-J
A-O
J-J
FA
M-S

J-J

Jiiii

111

AtlC

Sale
112
92

126 .

1181%.

90
1074

Week's "
Ranye or
Last Sale

"31

Low JJtyli

111
112
92
127 4
130
122

111
J 12
92

Feb'l
Nov'02
sou '

80
1 05
1 05
1017s
1024
1 03 4
108
108
109
107 4
108

80 4

102 '4 .

103 Sale
113 Sale

95 Sale

944
109 12.

92

1134
II2112

119
1104112
119
122
114
109
85
103\
IOII2
1004
111
111

115

8.

Sale

11334 .

122
974

llO'g .

11014.
IO6I2.

100 ....
1164----
94 95

1094
112=8--.
110 ....

107it2
9134
87 4 88
83 Sale
72 Sale

IO6I2
103 Sale

97% Sale

100 Sale
124 Sale
113 Sale
95 12 Sale

1081-2

10242 ,

116 Sale
108 110

66 4 sale

106
88

"95"

105

841.^

1154.
9334.
30 .

IO8I4
II312
10841124
110
90 9034

89^8 Sale

102
113
KK)
80

1 05
100
101 '^
102
1004
1 193,
lOS
1074
107
10S34

J'lv'03
.l:ni '1)1

Jim '0 1

80-'.|

.(an'O-l
Jan '04
Dcc'o:
Orl •{):

Miiy'o;!
Fil)'()3

Nov'03
Sep '03

Jan '04

J'ne'03

A'o

14
5
5

Hanae
Since

Janil aril I

103 Is Oct '03

11 11-2 Oct '02

103 103
113 114
1 1 1

14 Aug'03
9434 !)5

113 Dec '03
94 4 94 4
120 Mar'Ol
91 Nov'03

no Oct '03
II3I4 II0I4
US's II8I4
11134 Dec'03
11834 Jan '04
120 Jan '04

lis Dec'03
108 4 Dec '03
92 Sep '02

10334 10334
123 Feb'02
112 Feb'03
115 Jan '03
111 111
1134May'03
93 Dec '03
114 Jan '0-1

117 J'ly'OO
104 4 Sep '02

IO714 J'ly'03
llo78Jau'04
10734 Dec'03

100 Sep '03

no 116 4
92 4 93
108 108'4
II214 Jan'Ol
111 Sep '03
10534 Jan '04

9134 Jan '04
87 12 87 4
83 83 4
71 12 7234
98 Apr '03
106i4Jan'04
10278 10334
103 '4

973b
9634
9934
124
11234
9442

112

103'
9818
9634

100 '8

124
113
9038

Dec'03
1141a Apr'02

103isJan'04
11539 116
109 109 4
10142 Apr'03
65 'e 6»

102 Jan '04

107 Jan '04

97 May'{i2
8 1 la Jan '04
98 Mar'02
109 4 Mar'03

11742 Dec'03
9579 Oct '03
40 Mar'Ol

112 Dec'03
114 114
110'4Nov'03
no Mar'03
90 14 903j

8934 90

12

60

20

o
40
21

176
6

920
1

21
V

6
248

49

2445

36

51

Low Jliy/i,

110 111 la

112 112
90 4 92

100 100
7034 80'4
105 105
100 100

107 107

103 103
lll'4ll4

93 95

94" "944

113l4ll3'4
II742I38I4

1 1 834 1 1 ^34
J 20 120

1034210334

110 111

il'3i4il4'4

106 '4

100^4
lOO-'g
9534
9634
98'^s

12338
111
9158

11578 11578

115411612
92 14 93
108 I IOI4
112'4 1121-2

10534 10534
91 '-2 92
87 88
81 83 '2

71 7234

106'4
10334
103 '-2

98 14
9634

loo's
124
113'4
9638

10041034
II4I2II6
10634 10912

61 68
102 102
106'4 107

801a 8II2

11218114

S9 91

542 90

lVlISCKI.,L.ANEOll!i BON U.S—Concluded.

iHanulacturing A: Industrial
Bar A S Car Co Ist g 6s. ..1942
Consol Tobacco 50-yr g 48.1951
Distil Sec Cor con V 1st g 5s. '27
DistiU olAmer coll trg 5s. 1911
III Steel Co deb 5s 1910
Nou-conv debeu 5s 1913

Int Paper Co Ist con g 0s.l918
Int ijt Pump lo-yr conv. Os '13
Kuicker Ice (Chic) 1st g5s.'28
Lackaw Steel Ist g os 1923
Nat Starch Mlg Co IstgOs 1920
Nat Starch Co s t deb 5s. .1925
Stan Rope A T l8tg 6S...1946
Income gold 5s 194()

a B LeathC0 8fdebg6s..l913
T7 S Shipbldg coll & mge 58. '22
Ist 8 t 5s g "A" 1932

TJ S Steel Corp col tr 2d 5s.rf'0o

J-J
F-A
A-O
J-J
J-J
A-O
FA
J-J
A-O
A O
M-N
J-J
F-A

M-N
FA
J-J
M-N

5934 Sale
67 Sale
9842
90 ,

90
,

108
99 100

9314 Sale
' 87

40
2

109

44
4

110

73 Sale

105
5934
66 4
99
99

100
1064
98 4
93
9 3 '4

9078
64
42 '8
334

109
91
2518
7234

Jan '00
6138
67 3^

Sep '03

Jan '99
May'02
Jan '04
Jan '04

Feb'03

Dec '03
Dec'03

47
4 '4

10.)

Jan '03

J'ly'03
75 14 4760

859
79

55
63

6138
684

- ...

1004
98 984

20 93 934

14
92
1

35
134

10734

47

109

:::::::;::::
6834 75I2

ifliscellaneous
Adams Ex col tr g4s 1948
Am Dk A Imp 5s *SeeCeutNJ
Am SS Coot WVa gas.... 1920
B'kl'n FerryCo Ist cons g 5s '48
Chic Jo A St Y'ard col g 5s. 1915
DetM AM Id gr incomes.. 1911
Hoboken LAI gohl os...l910
Mad Sq Garden 1st g 5s.. 1919
Man Bch H A L gen g 4s. .1940
Newp Ne Ship A D D 5s (a990
N Y Dock 50-yr 1st g 4s.. 1951
St Joseph Slk Yds 1st 4 las. 1930
St LTerCupplesStat'n* Prop
Co lstg448 0-20 year-. 1917

S Yuba Wat Co con g 6s.. 1923
Sp Val Wat Works Lst 6s, 1906
U S Red& Ref l8t s t g 68. 1931

M-S

M-N
F-A
J-J
A O
.M-N
M-N
.M-N
J-J
F-A
J-J

J-D
J-J
M-S

10234 .

65 70
104
7978 82

93 95

lOlia.
,108

103 103

10034 J'no'02
G034 063^

111 Mar'Ol
82 Jan '04

50 Feb '02

91" Dec '03

108 Nov'OS
ll.S4J'ly'00
79 Aug'03

102 103

ei 0634
,

82" "si"

•No price Friday; latest bid and asked, a Due Jan 6 Due Feb c Due Mar d Due Apr /iDueJ'ly te Duo Ang Due Oct p Due Nor 9 Due Deo « Option sal*
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Yolume of Business at Stock Exchanges

TBANSACTIONS AT THE NEW YORK STOCK
DAILY. WEEKLY AND YEARLY

EXCHANGE

Weeic ending
Jan 29
1904

Stoclc.i Bailroad <fec

Bonds
iState

Bonds
D a

Shares Par value
Bonds

4Jaturday
Monday

392.609
764,313
479,059
600,351
675.605
403,665

$37,980,900
72.281,800
45,303,350
55,691.600
63,903,000
37,130,250

$2,533,500
4,415,000
3,621,500
3,437,500
3,727,500
2,030,000

25,000

$i',(Vo6

Tuesday 1,000
Wednesday
Thursday
Friday

4",6b6

Total 3.315.602 $312,290,900 $19,765,000 $35,000 $6,000

Sales at
New York Stock

Exchange

Week ending Jan 39 January 1 to Jan 29

1904 1903 1904 1903

Stocks—No. shares
Par value

Bank shares, par..

BONDS
QoTernmentbonds
State bonds
BR. and mis. bonds

.'5,315,602

$312,290,900
$6,500

$6,000
36,000

$19,765,000

2,119,028
$193,812,100

$1,600

$1,000
19.500

14,358,500

12,057,123
$1,140,909,375

$89,400

$192,500
135,000

79,149,500

$79,477,000

15,855,185
$1,501,531,250

$55,200

$32,000
129,500

65,600,500

Total bonds $19,806,000 $14,379,000 $65,762,000

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
Boston Philadelphia

Jan 29
iyv4 Listed

shares
Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday
Monday
Tuesday
Wednesday .

.

Thursday
Friday

12,010
15,073
11,952
9,660

15,674
11,481

8,690
22.727
12,834
6,164

12,185
8,935

$53,375
91,000
43,500
80.000
24,000
38,500

7,378
21,923
28,890
10,263
11,583
20,590

7,615
12,913
4,095
5,805
7,844
4,026

42,298

$107,500
122,800
127,300
95,700

112.800
48,100

Total 75,850 71.535 $330,375 100,627 $614,200

Outside Securities
A Weekly Review ol Outside Market will be found on a preceding page.

2j

Co

astreet Railways ^^^
NEW YORK CITY

BleeckSt&FulFstklOO 33
Hist mort 4s 1950 ..J-J 93

ilB'y <fe 7tU Avestk ..100 240
Hist mort 58 1904 ..J-D 99^2
rt2d mort 5s 1914 ...J-J 104
Jon 5s 1943 See Stock ExcU

B'wayaurf lst5sgu 1924 n07
2d 5s int as rental 1905 i 99

HCent'lCrosst'n stk..lOO 265
UlstM 68 1922 ...M-N «118

UCenPkN&EBstk.lOO 206
UChr't'r&lOthStstklOO 180
Col&9tU Ave 5s See Stock Excli
Dry D E B & B—
Hist gold 5s 1932.. .J-D 108
llScrip 53 1914 ....F-A 99

If fc^ighth Avenue St... 100- 405
HScrii) 6s 1914. ...F-A 106

1I42d<fcGrStF'ystk..lOO 410
lt42d St M & St N Av 100 70
lllstmort 68 1910 .M-S 105
il2d income 6s 1915 J-J 90

LexAv <fc Pav F 5s <See St k Exc
Metropol Securities See Stk E
Metropol Street By <S'ee Stk K
Ninth Avenue stock. 100 190
Second Avenue stocklOO 206
lllstmort 58 1909 M-N n03
Consol5s 1948.... F-A «112

USlxth Avenue stock 100 174
Son Boulev 5s 1945..J-J no8
So Fer 1st 5s 1919. ..A-O H05
Third Avenue See Stock Exch
TarryW P & M 58 1928 104
Yker8StRR5sl946A-0 104

28th & 29th Sts Ist 58 '96 § 1 10
HTwenty-Th'd St stk 100 402
D*b53l906 J-J 100

UnionRylstSs 1942 F-A 114
Westchest 1st 58 '43 J-J 106

BROOKLYN

Atlan Ave 58 1909. .A-0 nOO
Con 5s g 1931 A-0 108
Impt 58 See Stock Exc h list

BB& WE 5s 1933. .A-O 99
Brooklyu City stock... 10 234
Con 58 See Stock Excli list

Bkln Crosstn 58 1908.J-J 102
BknHgl3l8t58l941 A-U 105
BklnQCo<feSub SeeHtk Esoh
Bklyn Bap Tran See Stk Excli
Ret g 4s 2002 J-J i 77

TlConey Is. <fc Bklyn ..100 340
Isl cons g 4s 1948. .J-J 100
Brk C & N 5s 1939.J-J 111

GrSt&Newl8t5s'06F-A 100
Gr'pt&Lorimor St Ist 6s 102
Kings Co. Elevateil—
Ist 4s 1949 See Stock Exch

Nassau Elec pref 100 75
5s 1944 A-O 109
1st 48 1961 6'ee St k Exc

N W!)'g&Flatl8lex4'2S 100
Sleinway 1st 68 1922.J-J jJllA

OTHER CITIES

Buflfalo Street By—
lat cousol 5s 1931. .P-A ?112>2
Deb 6s 1917 A.O J105

Chicago City By stk. 100 160
Chic UuionTrac -See St'ck Exch
Cleveland Electr Ry.lOO 7(;'-2

Columbus (O) St By. .100 SGh
Preferred 100 IOJI4

Coluui By con 5s See Ph Ua list

Crosst'wn lst5s'33.J-D 104
Detroit United Ky.VeeStk Exch

Ask

34
95
245
100
105
list

110
IOOI2
266
120
210
190
list

110
101
410
106
415
75
106
95

list

X list

X list

192
210
104
II2I2
176
109
108
Ust
105
106
HI
405
102
115
108

101
110

103
235

106
list

list
77I4

350
101
114
102

list

112
h list

103
116

114
107
lt>8

list

7 3 Hi

87^2

108
list

Street RoiUvays
Grand Baplds By 100
Preferred 100

Indianapolis St Ry See
J C Hob & Paterson..lOO
48gNovl 1949. ..M-N

Lake St (Chic) El stk.lOO
1st 58 1928 J-J

HLouisv St5sl930..J&J
Lynncfe Bos Ist 58 '24.J-D
MinneapSt Ry5s .See Stk
New Orl BysCo 100
Preferred 100
4128 1952 J-J

North Chic Str stock. 100
North Jersey St stocklOO
48 1948 M-N

Pat Ry con 68 1931. .J-D
2d 68 1914 A-O

Rochester Ry 100
Preferred 100
Con 5s 1930 See PhUa
2d 5s 1933 J-D

So Side El (Cliic) stk. 100
Syracuse Bap Tr 5s 1946
Unit Bys (St L Trans) 100
Preferred 100
Gen 4s 1934.... See Stk

UmtBysSanFran SeeStk
Wash By <fe El Co.... 100
Preferred 100
4s 1951 J-D

11West Chicago St ....100
HCong 5s 1936. ...M-N

Gas Securities

NEW YORK

Cent Union Gas Ist 53...
Con Gas (N Y) stk. See St
EqultGascon5sl932 See
HMutual Gas 100
New Amsterdam Gas

—

l8t consol 58 1948. .J-J
NY G EL H&P See Stock
N Y & East Biver Gas-
1st 58 1944 J-J
Consol 58 1945 J-J

Nor Un Ist 58 1927.M-N
llStandard Gas com ..100
^Preferred 100
ist 58 1930 M-N

OTHER crriKs

Amer Light & Tract. 100
Preferred 100

Baltimore ConsoUdat See
Bay State Gas 50
Biughamton Gas 5s 1938
Burtalo City Gas stocklOO
Ist 58 1947 See Stock

Chicago Gas See N Y Stk
Cincinnati Gas & EleclOO
Col Gas L & Heat com 100
Preferred 100

Consol Gas(N J)—
Ist 58 1936 J-J

Consum Gas (J City)

—

1st 68 1904 M-N
UDetroit City Gas 50
Essex <fe Hudson Gas 100
Fort Wayne 6s 1926. .J -J

lIGas <fe El Bergen Co 100
Grand Bapids Gas

—

Hist 58 1915 F-A
Hartford (Ct) Gas L...25
Hudson Co Gas 100
58 g 1949 See .Stock

Indiana Nat <fe 111 Gas—
Ist 6s 1008 -M-N

Indianapolis Gas .stock 50
Ist 68 1020 M-N

Bid
39
83

Phila
17
64^2
2

i 96
5113
m2
Exch
10
30

i 80
70
18
68

n25
noo

84
96 "u

list

4102
92

i 99
11
53

Exch
Exch
13
47
m^
42

i 75

ao6
k Exc
Stk E
250

10534
Exch

no9
no5
no3
125
145
n09

47
86
Bait

"4

i 94
4

Exch
Exch
98

Ask
46
86

list

18
65
214

99
11:^34

114
hst
11
31
82
71
20
68 S2

126

96

90

noo
(

87
61

2101
I 48

58
Exch

44

}io3"

88
100

102'
95
100 12

12
69

list

list
1312
47 12

77
50
80

IO712
h Ust
K list

300

106^4
Ust

111
108
106
136
155
112

50
88

list

97
4'2

list

list

98
97

93

80
65

103
50
60

Ust

48
76
105

(>aM Securities
Jackson Gas Co 50
08 g 1937 A-O

Kansas City Gas 100
1i5sl922 A-O

IlLaclede Gas 100
H Preferred 100

Lafay'eGaslst 6s'24.M-N
Log*WabV 1st 6s'25.J-D
Madison Gas 6s 1926.A-O
Newark Gas 6s 1944. Q-J
Newark Consol Gas. .100
5s 1948 See Stock Exch

110<feIndCNat& lU .100
1st 63 1926 J-D

Providence Gas 50
St Joseph Gas 5s 1937.J-J
StPaulGas Gen 5s'44M.S
Syracuse Gas 5s 1946.J-J
United Gas&Elec.NJ 100
Preferred 100

Telesr & Telephone
1TAmerTeleg& Cable 100
BeU Teleph of Buflalo 100
H Central & So Amer .100
Chescfe Poto Teleph.. 100
53 1909-29 J-J

TjCommercial Cable ..100
Commer Un Tel (N Y).25
Emp <fe Bay State Tel 100
Franklin 100
11Gold<fc Stock 100

1I4>2S, 1905
Hudson BiverTelephlOO
TIN Y & N J Telepho . 100
5s 1920 See Stock Ex

UNorthwestern Teleg. 50
Pacitic <fe Atlantic 25
Providence Teleplione. SO
11 Southern <fc Atlantic 25
Tel Tel <fe Cable ol Am. 15

Electric Companies
Chicago Edison Co... 100
Edison El lU Brk 4s N Y
Gen El deb g 3138 SeeSt'k
Hartford (Ct) Elec LtlOO
HKingsCo El L&P Co 100
Narragan (Prov) El Co 50
NY&QElL&PowColOO
Preferred 100

Bholsl Elec Protec ColOO
United ElectricofN JlOO
4s 1929 J-D

Ferry Companies
Brooklyn Ferry stocklOO
BcfeNYl8t6s 1911.J-J
Con 58 1948 See Stock

N Y <fc E B Ferry stk. 100
1st 5s 1922 M-N

N Y & Hob con OS '46.J- D
Hob Py Ist 5s 1946 M-N

N Y <fe N J 1st 5s 1946.J-J
10th & 23d Sts Ferry 100
1st mort 58 1919. ..J-D

IfUnion Ferry stock .100
Hist 58 1920 M-N

Railroad
Buffalo* Susqpref ...50
Chic Peo & St L pref.lOO
Deposited stock...
Undeposited stock
PriorUen g 4 '28'30M<&S
Con mtg g 5s 1930.J&J
Income 58 1930

GhB I& Pac4s (wi).
Erie conv48Aprl'53A<feO
Northern Securities.. 100
Pitts Bess&LE 50
Preferred 50

Seaboard Air Line

—

Colltr5s'07op(wi)M-S
Va<fc Southwestern. .100

Bid
81

10
98

Ask

100
60
50

ilOo
n35

71
list

5
45
98
91
87
96
38
88

82
100
100
39

10438
183
115
78
42 12

110

103
15

100
100
110
65
54
108
136
73

10
50

95
I4712
Chang
118
77

95

145
Stock
Exch
225
184

2h

noo
80
15

t
i 87

93 12

33
74

Industrial and Misccl

Alliance Realty 100
HAllis-Chalmers 100
liPrelerred 100

IJAmer Bank Note Co. 50
American Can com... 100
Preferred 100

American Chicle Co. .100
Preferred 100

American Elevated
Amer Graphophone...lO
Preferred 10

Am Malting 6s 19 1 4.J-D
Amer Press Assoc'n.lOO
Amer Shipbuilding. . . 100
Preferred 100

Am Sotla Foun com.. 100
1st preferred 100
2d preferred 100

American Surety 50
Am Strawboard 6s... P-A
Amer Tobacco com. . . 50

II Preferred 100
Am Typefo'rs com. ..100
Preferred 100

Amer Writing Paper. 100
Preferred 100
58 1919 J

HBarney <fe Sm Car ...100
II Preferred 100

Bliss Company com 50
Preferred 50

Bond<fe Mtg Guar. ...100
Bordeu's Cond Milk.. 100
Preferred 100

Camden Land 3
Celluloid Co 100
Cent. Fireworks com. 100
Preferred 100

Central Foundry 100
Preferred 100
Deb 6s 1919 op 'OlM-N

Century Realty 100
diesi'brough iMfgCo 100
Chic Pneumatic Tool. 100
1|('lalliu(U H)l8tpret 100

112(1 preferred 100
licoiiiinon 100

Col cfc Hock (joalife I pf 100
1st g 6s 1917 J-J

Comiirosseil Air Co. ..100
CoUHolid (.iav Ho.atiiig 100
llCons li'irew'ks com .100

11 Preferred 101)

Coii.t Uy LtgAUofrig.lOO
CoiiHol Hiibber Tire. .100

l)el>ciilure 48

37
65
130
22
63

8h
106
Exch
73

i 91
10312^
no7
100
50
96
33
93

95
89
97
40
90

86
101
103

105
190

82
52 "i

120

100
150
e list

124
82

105
5

150
Exch
Ust
2.iO

189
92
42
75

25
64

9
109
Ust
74
93
104
108
102
60
98
34
94

86

80
20

75
7

50>4
t 51

4
35 12

98
78

t 3
t S^

98 Hi

75
22
88
2

60
14

160
i 85
150
130
25
86
3

12
66 H
16

110
140
140
320
118
107

t h
116
15
60
2

11
55
100
420
25
88
88
87
65

i 85
1

05
15
60
414

Hi

11

109
86
20
93
89
94
36
77

81
30

90
8

60
55
41^

36
100
81

4
9

100
85
25
90
4

70
16

166

250
135
30

,
90
3 Ha

12 H2

68
25
120
160
160

119
108

I4

117
20
68
2-2

12
58

460
27'..

90
92
92
80
90

75
25
67
4 Hi

IH
12

InduHtrinI nn«l !>liMcel
Cons Storage BatterylOo
CoutTobac deb 78'OoA-O
Cramps' Sli<fe Kn Bldgnio
liCrucible Steel loo

II Preferred 100
Cuban 6s of 1896
HDiamond .Match Co. 100
Dominion Securities. 100
Electric Boat loo
Preferred loo

Electric Lead Reduc'u.50
Preterred ,50

Electric Vehicle 100
Preferreo Hm

Electro-Pneum'io Tranlo
Empire Steel loo
Preferred loo

HGeneral Chemical ..100
11 Preferred 1 oo

Gold HiU Copper 1

Gorham Mfg Co com. 100
Preferred 100

Greene Consol Copper. 10
Guggenheim Explorati'n
HackensackMeadowslOO
Hall Signal Co 100
Havana Commercial. 100
Preterred loo

Havana Tobacco Co.. 100
Preferred loo

Hecker-Jones-Jew'l Mill
Ist 6s 1922 M-S

Herring-HaU-MarviulOO
Ist preferred 100
2d preferred 100

Hoboken Land & ImplOO
H5s 1910 M-^

Houston OU 100
Preferred 100

Hudson Realty
luterboro B T (full paid)
Internat'lBankingColOO
Int'n'lMerc Marine. 100
Preferred 100
Col tr deb 4Hjl922op'07

International Salt 100
Istg5sl951

International Silver. 100
Preferred loo
1st 6s 1948 J-D

John B Stetson com.. 100
Preferred 100

Kitchener Gol(l .Mining.

6

Lanston Monotype 20
Lawyers Mort Insur.lOO
Lawyers' Title Ins. ..100
LightPuel&P of WValOO
1ILorillard(P)pref ...100
Madison So Garden.. 100
2d 6s 1919 M-N

Manhattan Transit 20
Mex Nat Construe. pf100
Monongahela B Coal. .50
Preferred 50

Mosler Safe Co 100
National Carbon 100
Preferred 100

HNat Enam & Stamp 100
HPreferred 100

National Surety 100
NewBrunsCaniielCoal 1

HNew Central Coal 20
New Eng Con.sol Ice. 100
N Y Biscuit 68 1911. M.S
N Y Mtge & Security. 1 I/O

UNew York Dock 100
HPreferred 100

N Y Transportation. ..20
Nicholson FUe Co 100
NorAmLum'r&PulplOO
IJOntano SUver 100
Otis Elevator com 100
Preferred 100

Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pratt <fe Whitn pref.. 100
Procter <fe Gamble 100
Preferred 100

Eealty Assoc (Bklyn)lOO
Boyal BakPowd pref. 100
BnsseU & Erwin 25
SiUety Car Heat& Lt 100
Seminole Mining 5
Simmons Hardw com 100
preferred 100
2d preferred 100

Simpson Crawford Co 100
Deb si 6s '24 op '05..J-J

Singer Mfg Co 100
SUindard Milling Co. 100
Preterred 100
5s

Standard oii of "n J . . 100
Standard CouplercomlOO
Preferred 100

Storage Power 50
Swift cfc Co See Boston St

1st 58 1910-1914. ...J-J
Tennessee Copper 25
HTexascfe PaoihcCoal 100

1st 63 1908 A-O
Title Guar <fe Trust ... 100
Title Ins Co of N Y..IOO
Tren ton Potteries com 1 00
Preferred new 100

Trow Directory new. . 1 Oti

Union Copper 10
Union Switch <fe Signal 50
Preferred 50

Union Typewr com. .100
l8t preferred 1 00
2d preferred 100

Unit Box boarddt Pap. 100
Preferred 100

U S Cotton Duck 100
U S Envelope com.. .100
llPreterretf 100

U H Mghtcfc Heat.... 10
IIUSKedtfc Rellning.lOO

IJlTelerreil 100
HU S Sliipliulliling...lO()
liPrelerred 100
Boiid.s— .See .stock Exc

U S.Steel Corp new 58 See
Coltrsf 5s'5lopt "11.
Col tr 8 158 '51 not opt.

Universal Tobacco... 100
Preferred 100

West it Bronx T .t .M Gii
WeKinigh -Mr Brake. .50
White Knob Mining. 10
Woriliiiii.' I'liiiip pref. ion

Rid

noini

4
27
113
128 Hj

5
18
45
1
1
104
14 H;

ASK
10
102 Hi
20
418

27 Si

122
129
15
22
55
1"*

IHi
11
15

„h> »B
3 9

46
55 58V,
94 99
^16 7i«

125
125
12H2 1234
120 130
oo 25
87 92
8 15

15 35
33 35
44 45

95 100
1 3

30 40
4 8

200
no2 lOi

5
15 25
100 115
106^4 107
138 145

5»8 SJ*
1934 20

83
UHi 13
40 45
2 8

25 38
? 98 100
165
130

t H, '4

t 8 9
165 175
265 275
19 21

115
16

60 80
t r\ l-^

5h 6H2

f 25 26
102 Hj

2814 28 H>

95 97
20 21
81 89
95 105

t 3
42 49

3
101 105
1:0 130
18 25
41 60
6 6^4

166
3'i 4'4
4 5

27 28
85 87

t 23 14 2334
t 44

13 '4 i:-is«

40 i^hi
97 102

335 337 Hi

198 200
115 120
99 100

t 61 03
185 190

t ^4 39

99 103
125 132 Hj

116
25 35

85
320 340

4 6
18 20 Hj

^\) 72
660 667
25 30

116 130
t ^ ••s

k Exc h'ge
noo 102
t 28 29

70 90
«105 107 >«

425 440
125 160
11 13
84 88
70 80

1 \ '»

t 80
1 105

83 86
104 106
102 104 •

2 Hi 2'«
19 1934

1 ^
20

63 o.--.

1 (>

h list

Stk E X list

}102 103

J102 103
H( IHl

2 6
130 150

1 136 13^<

\ 7 7Hl
109 111

§ Buyer pays accrued interest, t Price per sliaro. » Sale price, a Ex rights. asExdivj 1| Soils ou Stock Excliauge, but not a very acuvo seourUy.



BOSTON STOCK EXGHA.NGE-Stock Record, Daily, Weekly and Yearly

>hnr«> Trice*—Not r«"r t'eiiiuiii I'rliu'n

Saturita^
Jan. 33

09\ 70V»

245 245
14li>4 14U>,
23S 235
lO.S lO-*

•170
•29-^ 300
•U<VjI45
*123 r.'4S,
•184 185

•2"i!
13i> 13<i

>173 ,

••.'3

71^8
2:i\
797,
13 Sj

1053* 19G

'•JOti

"78 80
•73>9 744
o8 38

•35

81 >4 81 \
•WSi 91

•103 ....

lHi>s 91
1U8 1U8

15
76

•'211

127
»_

«3>s

-8^8
6 Si

236
178
41^4
81 ^8

»172
1\

145

15
76
5

21
12il^
125 h,

1211

11 "S

70
4'4

114
i"v

235
178
42
817b

175
2

•121 122

218 218
-7 1^

•100 100^4
• 25

»98
48

3
9y
48

28>2 28'2
8 8

12 12'«
5913 59=8
•70 -85
1038 103$
•82 83
•84 88
•90 100

•238 3
*4»a 5
50^2 513b

•10 11
•19 20

1 1
••25 -50

•8>-j 9
23 "u 23*8

••40 '50

iVo'i'oo"

lo-a Iti

7^ 7>4

•65 •65

45 "u

3i^
bO'-j

112
'2^
•838
3^

•85
•SIq

•75
6

39

•60

45=8
34 "i

66^2
112

23^

•85

9
4I2

•37 'i

6
39

•75

II4

12
61
23 "2

3
96
1^
2
8^8

109 110

II4
•1114
61

96
*1
•134
8'^4

5 5
*6
2IV1 21^4
934 934

33I4 33=6
3»4 334

•6>u 7
72J4 7312
•1 1^8

Moniiav
Jan 35 Jan. i'ti

69 BOV
92 Vi 03 V,

245>-j24ii
Hi>^ Utl>9
)33 2.S3

169
170
'298
145
123
184

169

306'
145
123
186

276 276
'136

172
23^1 28 "a

SO 80
•12>a 13H
19:1^4 196
162'-jl62»a

60 >« 69 «,
91V( 91>4
246 246
14l>>4 UOI4
;33

'168
'170
299
145
122
184

'•276*

137

!33
169

sl)V»'

146
122
185

137

172 ....

22 Hj 23
80 80
12»4 1334
195 "1)196

201 201
•78 80
74 74
•37 40

•35

81
90%

163 .

•9034
108 Tg.

81 k
y03n

91 Si

15
7534
i

•20
129-'4

125
12834
lO's
70
-31a

112
8^4

•5'4
235
177
41>4
82

175

.145

15
76*4
4^^

21
131>.2

1-J6V
1301-2

12
72
4'^

114
fc3<

237
177
41 =(

82
175

2

122 122

218 219'2
•7 7'2

100 100

•2 3
98 "a 99
48'a 48'^
2814 29 "i

50 51
1134 1134
68»8 59^2
•70 -85

10>a 11
8234 82^4
•e3 88
•90 100

3 3
-4>a 5
5038 51=8

10 10

••90 1
•25 •SO

81a 8h
23*3 2334

•40 -50

456"" 455'

151a 16
7 714

'•60" "65'

45'<2

62
108

2I4

838
314

•80
9
4I4

•75
•6
38

•'•60"

4512
34';.

66
112
2M
8H2

•9u
9>i;
4iv

•87 1-;

61-2

S84
3',

•75

II4 114
Ilia ll'e
60 60
23
234

96
•1
2%
812

23
3

97 12
II2
2l6

834
112 114

5
-6

,

21
912

61*

213^
9=8

3334 34 ig

•31a 4
7

73
*1

7
73 H;

1^4

201 201
•78 80
74 74

•37 40

•35 ....

90 92
•nm 81^.
901a 90 4;

163 ....

91 91
'10818109

-14 la

75
-4

"20
129'*
1-6
1283*
11 "^4

6934
•31a

•II214
'8I4
•514

235
177
41
8 134,

172
2

,145

I5I4
76

2034
13034
126 Si

1293^
11 1-2

71
4I4

114

534

237
177
411,

.
82
178 ly

2

122 122

218 219
"7 7ii2

100 lOOig
' 25

•2 3
97I4 981a

•471.2 48 iv

2Sl8 2838

1138 11=8
5734 58 14

••70 -83
IQia 11
•82 83
•83 87
*90 100

21a 2H
4I5 43^

4934 5034

10 la 10 "a

•90 -W
••25 -50

81a 8I2

23 23 14
••40 -50

450"455"

15
714

1534
712

•65 ^65

44'8
35
61

109
-2I4

838
314

•85
834

43b•75
6

371a
312

•65

4512
35
62 li

109
234
»38
33g

•85
9
43g

•871a
6

37 la

,?'«
•75

1 1
lOia 11
5912 sola
22 14 22 14

2 la 212
•90 971 li-i

•2 21*
8I4 834

110 110

5 5
•6
20=8 2114
914 912

33 14 34
31a 31a

•eia 7
721a 7212
1 1

H'fitiifsday
Jan. 27

69^
9 '3

246
I4OI4

•23.<

168
•170
••-'98

145
•122
•184

70
92

246
UOV,

ios'

300
145

185

277 277
136*4 137

•172 ...

221a 221a
8014 80 14

•1234 1334
19534 196

'200 .

•78
731a
•37

80
73 H
40

•35

SI34 817^
91 14 91 14

'163 ....

91 91
108181081*

145

•1412 15>4
75 751-1
•4 412
20 2034
12914 13934
125 la 120
129 129 12

III4 Ilia
70I4 71 14

'31a 4I4

•113 114
•81a 9
•512 534

235 236
176 177
4H4 41 14

81=8 «ii=8

•174 176
•134 2

122 122

2191a
714 714

100 100 Is

» 25

•3 3
98 98
48 48I4

2814 28I4

141a 14»b

li'8 11^8
5814 5834
•70 •SS

11
83
88

11
•82
•83
•90 100

278 27g
41a 434

50 14 51

10
19
•90
•25
-8

10
19
•yo
•50

9
22=4 23
••40 ^50

•450" '455'

151a 16
•714 712

65" "es'

45
35
62

451a
35
63 la

•21-4

838

33s

9
41a

••75

5
371a

•"•62"i^

3
838

31a
•85

9
41a

•8712

5
371a
3^8

683,

•1 114
•10 11
*59ia 60
22 la 2234
21a 2ia

95 97
'1 lia
2i« 2i8
8I4 8I4

105 110

5 S
•6 ....

201a 20^8
914 914

33
338
6=8
721

33=8
334
7i«

72
1^8

Jfiurxiiuit
Jan 3S Jan. 39

60',
91i»
246
140
•233
•168
Last

•298
145 14

•12'J
I'ait
Last

•277
136 14

l,as(
Last
22
80 14
Last
19534

T01.J
91i»

•-'4 7
I40I4

iiiii"
Sale
300
I45I4

'saie
Sale
281
136I4

.•iate

.Sale
22
8.JI4

.•>•«£?

196

20134
Last
•73
•37
Last
Last
90
81 14
•90 la

Last
9018

1,08 la

Last
Last
Last

141a
75
«4
20

12734
1251a
127 1-2

III4
70 12

Last
Last
-81a
*5ia

236
173
40^8
811a

•17414
-lia

Last
12234

4
217

7
1001*
Last
Last
Last
971a
48 14

28

2013
Sale
74
40

.Sale
'Sale
90
8II4
91

.Sale
9012

109
.Sale
Sale
Halt

15
75
4I2

20
129
126
129
U^l
7II4
Sate
Salt

834
534

237
17634
41 la

SI34
176
l"l8
Hate
12234
4

219
714

10018
Sale
Sale
Sale
98
48 14
28 14

Last
141a
53
11
56 14

Last
•10
82 14
Last
Last

2hi
41a

a4838
Last
•10
19
•80
Last

8
22 la

Last
Last
'Loo
Last
151a
•7^4
Last
•60
Last
441a
35
631a

108
-214
838
314

*

*4l8

Last
434

3508

Last
Last

1
•10
581a
22
«2ia
95
Last

218
8I4

105
Last
Last
Last

4 '8
Last
2018
9i8

3218
34
64

•70
1

Sale
14 4
5334
1138
5734
Sale
11
8-<Ji4

Sale
Sale

2Bl6
4-2

50
Sale
11
19
85
Sale

8
2-<!34

Sale
Sale
455
Sale
16
74

Sale
•60

Sale
45
35
64

11-Z

24
838
34

•85

8

5
37
3'e

Sale
Sale

1
1034
59
22 14

3
95
Sale

2'i

838
105
Sale
Sale
Sale

5
Sale
20^8
94

33

7
72
1

69%
914

247
140
•233
168 14

171
293
144
•122
18J
16i^
"in
I36I4
43
172

22
7914

734
196

70
014

247 4
140

I68I4
Jau '04
300
145

Jan '04
Jan '04

280

Mar'03
Jan '04

22 14

794
Jan '04

196

222 222
*202
7^4 Jan '04
734 734
•37 40

75I4 Oct '03
40 Jan '04

804 814
91 91

26,314 Jan '04
904 91
109 109
264 Iieo'03
S8^ J'ly'03
14:0 Jan '04

144
75
*4
20
127 Is

125 4
127 4
"70"

54
112H

84
534

23634
1734
4034
814

175

4U
x\22

21*7"
*1

100 Is

2514
48
2
974
48
28 14

144
75
44

21
12734
1253.
128

70 4
Nov'03
Jan '04

84
534

23634
174
4034
814

176
2

Aug'03
122

217
74

1004
Aug'03
Sep '03

Jan '04

98
48-4
28 14

7? Jan '04

53 53
114 HI4
55=8 56I4

75 Jan '04
^lO
814 «14

85 Jan '04
•'^74 Jan '04

24
44
484

I

10
*174
•80

25
*8
2214

45
3\
450

•OS
15 14
714

40
•60

WH
44
3434
61

2\
44
494

Oct '03

11
181-.

•SO
Jan '04

84
2'<J4

Jan '04

Jan '04

450
May'03

15 14
7I4

Sep '06
•60

Sep '03
44 14

3434
62

•214
838

234
83g

•80 •80

75
4 4

Jan '04

5 54
3634 3634

334
Dec '03
May'U3

II4

•Sii4
751
10
59
224

3
95

1034
59
22\
3

97
Jan '04

2
81,

75 Dec'03
33 J'ly'03
70 Sep '03

4'?8 4^8
4 Dec '03

20 2034
94 94

32 14 33
33r 3%
64 6=8

72 72
1 1

STOCKS
BOSTON STOCK
KXCIIANGK

Itaili'uadN
Atch Tdj) .t Santa FolOli

Do pri-f 100
Boston <te Albiiny 100
Hoston Elevated 100
Hoston A l,ow«ll 100
Boston cfc Maine 100

Oo prot 100
Boston & ProvKloncolOO
ChicJuucHy& U S VIOO

Do pref 100
Con & .Mont Class 4. .100
Conu ife Pass Kiv pref 100
Connecticut Hiver...lOO
FitchuurK pref 100
Houstoc Kl'tric com. 100
Maine Coutral 100
Mass KlectnoCos 100

Do piet 100
Mexican Central 100
N Y N H <fc Hart. ...100
Northern N H 100
Norwich & Wor pref100
Old Colony 100
Pere Marquette 100

Do pref 100
Rutland pref 100
.Savannah Klec com. .100
Seattle Electric 100

Do pref 100
Union Pacitlo 100

Do pref 100
Vermont & Mass 100
West End St 50

Do pref 50
Wisconsin Central... 100

Do pref 100
Wore Nash & Roch..lOO

lUiscellaueouN
Amer Agrioul Chem.lOO

Do pref 100
Amer Pneu Serv 50

Do pref 50
Amer Sugar Ketin 100

Do pref 100
Amer Telep & Teleg.lOO
Amer Woolen 100

Do pref 100
Boston Land 10
Cumberl Telep & Tel lOU
Domimou Iron & St
East Boston Land
Edison Elec Ilium.. .100
G-eiieral Electric 100
Mass'chusettsttasCoslOO

Do pref 100
Mergenthaler Lino.. 100
Mexican Telephone.. 10
N E Cotton Yarn pref 100
N E Telephone 100
Plant Comp new com .100
Pullman Co 100
Reece Button-Hole.. 10
Swilt & Co 100
Torrington Class A.. 25

Do pref 25
Union Cop L'd & Mg. 25
United Fruit 100
United Shoe Mach... 25

Do pref 25
US Leather 100

Do pref 100
U S Rubber 100

Do pref 100
U S Steel Corp 100

Do pref 100
WestEndLand 25
West Telep & Teleg. 100

Do pref 100
Westing El & Mfg.. . 50

Do pref 50
itiining

Ad-venture Con 25
Allouez 25
Amalgamated CopperlOO
Amer Gold Dredging 5
Am Zinc Lead & Sm. 25
Anaconda 25
Arcadian 25
Arnold 25
Atlantic 25
Bingham Con Mln&S 50
Bonanza (Dev Co)... 10
British Colum (Ltd). 5
Calumet & Hecla. ... 25
Catalpa (SUver) 10
Centennial 25
Central Oil 25
Cochiti Tr Co rects.. 10
Cons Mercur Gold... 5
Continental Zmc 25
Copper Range Con ColOO
Daly. West 20
Dominion Coal 100

Do pref 100
Elm Kiver 12
Franklin 25
Granby Consolidated. 10
Guanajuato Cousol.. 5
Isle Royale (Copper). 25
Mass Consol 25
Maytlower 25
Michigan 25
Mohawkt 25
M ontana Coal& Coke 25
Montreal & Boston.. 5
National 25
Old Colony 25
Old Dominion (Cop).. 25
Osceola 25
Parrott(SUV€& Copp) 10
Phoenix Consol t 25
Quincy 25
Rhode Island 25
SantaFe(Gold&Cop) 10
Shannon 10
Tamarack 25
Tecumseh 25
Tennessee 25
Trimountaln 25
Trinity 25
United Copper 100
UnitedStates Mining 25
Unit States Coal jfcOil 25
Utah Con (Gold) 4-85
Victoria 25
Winona 25
Wolverine 25
Wyandot 26

Sa Ir.i

or the
tlV<'A.-

Sharet

4.853
•J 4 6
195
414
12
06

lc3
1((9

17

8
34

97ii

531

451
1

25
93

40
10

1,795
270

27
82

358
190
60
25

21,96-,i

501
8,042
3,7U0
5,501

100
150
237
175

2,395
544
34

1,790

123
50

114
27

214

478
419
780
50

170
547

2,166
6,055

285
30

710
1,110

23,790

265
15

1,360

75
1,105

3,861
375

3',i30

1,634
1,577
1,018

52
100
847

3,250
530

1,030
360

1,090
1.170
900

400
385
469
205
210
77

850
3,386

74

l,22Ci

10,743
1.920
5,623
240
45

225
476

Jiaiii/e for Year
1U03

Lowest

64 14

85
244
134
230
161
170
290
133
110
184
160
270
131
42
173 4
17
75
8=8

tlHjWa
I6LI4
220
196
74
68
30
7

75
914
6634
83 4

i;162
87 4
108
15 4
384
144

AuglO
Aiiglil
J'nelO
Aug 5
Aug 7

J'no 5
J'ne (i

J'lyl7
Sop 2 1

Nov 1(1

Nov21
Jan 5
Aug 7
J'ly2u
JIar 9
Miiyl,^
Nov 1

8

Dec 2 2

Nov : 3
MayJI
Dec 18
Sep 25
Aug 8
J'ly
Sep 25
J'ly 15
J'ly 8
Jau 5
Oct 14
Aug 8
Oct 14
Sep 8
Aug 7
Sep 10
Nov 6
J'ly 23
Sep •J.i

80 'fl

I0314
26'-"'2

154
250
195
177
305
157
126
196 4
170
80

143 4
42
180
3734
96
28=8

225
173 4
232
2124
91
85
71
25
84'34

1044
1044
95
178
97
116
26-'>8

52
150

9 Nov 13
664N0VZ6
3 Sep 23

12 Sep -M
10738^01 I'J

116 Augll
114 4 Oct 8

634 Oct 15
65 Oct 15
34J'ly

115 Oct 23
64N0V .

54 Oct 16
223 Dec '22

13S Sep -,^8

30 J'ly 24
74i4J'ly24

I64J4 Aug 10
14 Oct 12

2434 J'ly 10
121 Novlh

9 Apr24
197 J'ly 15
64Dec28

99 J'ly 27
25 J'nell
28 J'ly 8
134 Jan 12

91 AuglJ
384 Oct 19
27 Augll
7 Sep 30

7134 Oct 15
9 Oct 1

33 J'ly 27
10 NoviO
4934 NovlO
•50 Jan 14
74N0VI3

71 Oct 23
67 Oct 26
8O34 Oct 1

2 Dec 14
3i4Jan 3

3334 Oct 14
•50 Feb 9
6 J an 2

lb
•25
7

20
•40

°8 ^
Sep 25
Apr 9
Oct 6
Dec 1

_ Dec 18
24 Oct 13

400 J 'ly 24
•OS Feb 10
1-2 J'ly 24
534 Sep 23

•25 J'uel8
•35 Novl3
104 Sep 24
37 J'ly24
31 NovlO
59 4 Oct 13
106 Oct 16

2 Oct _

7 J'ly 23
334 J 'ly 24

•50 Dec 8
5I4 J'ly 15
3 J'ly 24

50 Dec 7
434 Deo 15

31 J'ly 24
Nov 4
Nov30
Mayl4
J'nelO

_ Oct 8
434 -J'ly 24
16 J'ly 24
27= Deo 17

80 Oct 15
Nov 1

3

J'ly 24
Deo 3
J'ly 24
N0VI3

1734 Jan 28
70 Sep 2
414 J'ly24
4 Dec3(J

16i4J'ly24
8 Dec 21

22 J an 24
14Deo-Jl
5 4 J'ly 24

61 J'ly 28
•75 Oct 22

2
•55
•75
•50
5

•75
1
7

75
•25

Jiil/hesl

Jan 10
Jiui 10
Fob 4
Jan 5
Ai)r 8
Jan 5
Ai)r22
Marl 3
Jan (!

Jan 2
Mar21
Marl9
Feb 19
Feb 10
Mar 9
Feb 10
Feb 18
Jan V
Apr 25
Jau 7
Mar 3

Marll
Feb 1

3

May 11
Jau !i

J.an 2(J

Jan 12
Jan 10
Jan 6
Jan 9
Jau 27
Feb 25
Fob 10
Feb 14
Jan 15
Jau 15
Jan 14

237
10

132

26 Febll
86I4 Feb 14
7 Mar 2

24 Mar 4
134 14 Jau S
123 4 Deo 29
1694Febl8
14^8 Feb -2 4
79 1-4 J an 22
534 Jan -.^2

127 J.an 6
62i4Jan 2
834 Jan 23

310 Feb 17
204 Feb 16
4334 Feb 20
88 •?8 Feb 17
190 Feb 2
24 Jan 29

86 Jan 2
139 Jan
20 Jan 6

Jan 9
Feb 13
Jan

2634 Jau 15
2934 Jan 5
5 Apr21

111 Jan 10
63 Jan 2
314 Feb 5
154Febll
954May 6
184Eebl6
574 Jan 9
39^8 B'eb
89=8 Jan 7
•80 Mar 4
28 Jan 12
102 Feb28
108 Feb 2
110 Jan 29

18 Jan 2
84 Mar 9

75=8 Mar12
II4 Feb 10

1234 Mar21
31i4Feb25
64 Feb y

•95 Marl9
144FeblO
394FeblO
•90 Maris
8 F-eb 3

551 Marl2
•10 Febll
31^8 Feb 10
94 J'ly 3

•40 Sep 2'.

1^732 Jan 2
16 Mar24
75 Feb 13
484 May

isle's Jan 10
1184Feb 6

5 Mar 17
14 Feb 9
54 Apr 23
3 Jan 12
174 Feb 9
18 Feb 6
24 Jan 23
114 Feb 9
58 Feb 13
8 Marl 3
2=8 Jan 10
14 Jan 23
2 4 Feb 9

23 4 Feb 9
79 F^eb
34 Feblu
74Febll

1264 Feb 6
4 F-eblC
3 Jan 23

14^8 Apr 23
190 Feb 6
l»i6Feb 9
3334 Marl

2

106 4 Feb 20
14 Feb 9
3134 Jan
27 4 Feb
17 Marll)
33=8May23
9 Feb 9

1 1434 Mario
77 Marl2
2^8 Marl 7

l\aiif/f lor I'Tfvtoxn
Yearfiyo-J)

Lowe.tt lHjihest

743«Jan
964 Mar

2.')6 4 I'l'C

149 4 Dec
236 J'ne
190 4 Nov
171 Oct
297 4 J 'UP
150 .Sep
l',i3

196
100
280
141
47
172
33
92
22 4 Dec

210 Jan
170 Jan
230 Jan
206 Dec
68 May
79 4 May
64^'8Dec
25 Nov
58 Jan

] 03 Oct
93=8 Dec
86=8 Mar

172 Jan
92 4 Oct
1114DCC
194Jan
3938 Jan
145 Nov

19 Dec
764 Deo
4 Jan

21 J'ne
112''8Nov
115 Jan
155 Mar
12 Dec
73 .\pr
334 May

122 4 Apr
25 Jan
7 Nov

244 Jan
117134 Oct
364 Nov
82 Nov
170 Jan

I'^sLec
87 Nov
135
21

216
6

100
26
28

Nov
Nov
J'no
Oct
D.-c
J'ly
Jan
Doc
Jan

96 4 Sep
106 Sep
266 May
173 4 Mar
248 .Vi>r

209 .\ |)r

183 .\i>r
307 Mar
172 Mar
136 Mar
202 Jau
166 4 Feb
295 Fob
148 Mar
50 J'ne
1784J'ly
454 Apr
99 J'ne
31 Mar
254 Apr
175 Jan
238 Apr
217 Apr
85 14 Sep
91 J'ly
2514 Apr
31 J'ly
90 May
10 Mar
.13 Aug
94 4 Aug
178 J'ly
99 Mar
17 J'ne
34 '8 J'ly
55 4 Sep
152 4 May

Jan
Dec
Jan
Jan
Jan
Oct
Jan

14 Aug
854 Jan
46 Jan
29 Jan
114 Jan
804 Jan
13 4 Jan
49 Jan
294 Dec
79 4 Dec
72 4 Mai
22 Dec
91 Feb
864 Jan
89 Jau

124 Dec
2 Aug
534N0V
14 Nov
6 Dec

21 Nov
3 4 Jan

37 4 Dec
6 Dec

204 Jan
•40 J'ly
5 4 Sep

420 Dec
•10 Apr
11 Jan
64 Dec

•25 Apr
138 Jan

15 Oct
4334 Mar
184 Mar
54 .Jau
113 Dec
14 Jan
7 4 Dec

24 Dec
934 Dec
124 Dec
14 Sep
7 Nov

d21 Jan
3 J'ly
1^8 J'ly
1 Jau

•75 Dec
14 4 Nov
474 Nov
21 Nov
3 Dec

100 Nov
14J'ne
14 Sep
8 Nov

140 Dec
•50 Jan
1338 Mar

(i34 Jan
8 Dec

27 Sep
134 Jan
13 Nov
19 4 J'ly
4 Dec

dl Jan
42 Jau
•50 Nov

32 4 J'ly
91 J'ly
934 May

3734 May
135 4 Mar
123 Sep
18538 Apr
174 Jan
8O34 Jan
44 May

13034 Apr
79 •'8 Aug
9=8 Mar

285 May
33234 Apr
4134 Nov
87 4 Oct
190 Sep

33^ .4.pr

934J'ne
151 Apr
414 Sep
250 J'ly
104 Oct

177 J'ly
27 Jan
30 Oct
24 Mar

117 Sep
574 May
334 Apr
154 Sep
914 Sep
19=8 Oct
624 Mar
4534 Jan
974 Jan
1124Apr
334 Apr
1064Apr
1154Apr
117 Apr

d 244 Apr
434 Mar

78^8 Feb
334 Apr
164J'ly
36 Jan
134 Mar
1 Jan
9 Dec

3934 Apr
II20 Mar
104 Mar

650 Feb
12 Jan
28 Mar
334 Jlay
2 Jan
24 J'ly

1934 J'ly
664 Oct
56 J'ly
1464 Sep
119 Jau
54 Mar

1534 Feb

57q Jan
25 Feb
214 May
333 Mar

(n34Mar
494 Sep
6 Oct
434 Mar
134 Jan
44 Mar

25 Feb
8934 Feb
34 Feb
5 May

147 Feb
34 Mar
4 Feb
18 May

281 Feb
34J'ne
18 4 J'ly

125 Feb
184Mar
3538 J'ly
23 Deo
184 J'ly
274 Feb
7 Oct*
6 Aug

66 Deo
13* J'!t

6 Before pay'tofassesa'ta called in 1903. dBeforepay'tof assess'tacalledin 1902. •Bidandaskod. || New stock. fAss'tpaid. tEs-rlghts. aEx-dlv.Anght«
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BOSTON STOCK KXCH'GE
Week ending Jan 29

J-J
J-J
M-S
A-O
Nov
J-D
J-J
F-A
M-N
F-A

Am Bell Telephone 48 1908
Am Telep <fc Tel coll tr 48.1929
Atch & Nebraska Ist 78. .1908
AtchTop& SFegeng48..1995
Adjustment g 48 J'ly 1995

Boston* Lowell 4s 1907
Boston & Maine 4'23 1944
Improvement 4s 1905

Bost<fe Mon 3d issue 78... 1904
Boston Terminal 1st 3ia8. 1947
BostUn Gas 1 st 5s tr rect8-1939
2d 58 trust receipts 1939

Bur & Mo Riv ex 6s 1918
Non-exempt 68 1918
Sinking fund 48 1910

Butte & Boston Ist 68 1917 A-0
Cedar Rap & Mo R 1st 7S.191G M-N
2d 7s 1909 J-D

CentVermtlstg48..Mayl920 Q-F
Chic Burl & Q extend 48.1905 J-J
Iowa Div 1st 5s 1919 A-O
Iowa Dir 1st 48 1919 A-O
Debenture 5s 1913 M-N
Denver Exten 48 1922 F-A
Nebraska Exten 48 1927 M-N
Bcfe SW 81:48 1921 M-S
lUlnois Div 3 las 1949 J-J
Joint bonds See Gt Northern

Chic Jc Ry& Stk Yds 5s. 1915 J-J
Coll trust refunding g4sl940 A-O

ChMUife StPDubD 68.. 1920 J-J
Oh M <fe St P Wis V div 681920 J-J
Chic & No Mich Ist gu 58.1931 M-N
Chic <fe W Mich gen 5s. ...1921 J-D
Concord <fc Mont cons 48. .1920 J-D
Conn & Pass R 1st g 4s. ..1943 A-O
Current River 1st Ss 1927 A-O
Det Gr Rap & W 1st 4s... 1946 A-O
Dominion Coal 1st 6s 1913 M-S
Eastern 1st gold 6s 1906 M-S
ritchburg48 1904 M-S
4s 1927 M-S

FremtElk&MoVlst6s..l933 A-O
Unstamped l8t 68 1933 A-O

GtNor CB&QcoUtr48l921 J-J
Registered4s 1921 Q-J

Price
Fridav
Jan 29

Bid Ask
98i<2SaIe
93% Sale

98i4"9B34
89 Sale

112

99"

81 Sale
100 Sale

100 ,

"92"sale

1061a.
.... 97

1241a.
124 12.

951a
1051a
104 la

100 la

96

105

137
137
933a Sale

Wee/c's
Ranae or
Last Sate

Low
98
93

1131a
9S7g
89

1041a
12034
9978
101
II2I2
113
901a
113
1051a
99
100
12959
II714
81
100
107
IOOI4
104 14

S97g
106 14

98 18
92

1061a
971a

1251a
1241a
102
101; la

109 14

112 14
100
96
1051a
104%
10078
IIII4
136
136
9234
91 7g

High
981a
93:%

Feb '03

89 -V
Apr'OO
Apr'Ol
Jan '02

Mai'03
Jan '03
Feb '03
Feb '03
Dec'03
J'ly '02
Jan '04

J'ne'Ol
Nov'03
Feb '03

81
100

Dec'03
Dec'03
Jan '04

Jan '04
Dec '02
Dec'03

92

IO6I2
Jan '04

Jan 'O4

1241a
Nov'03
1061?

Mar'02
Jan '03

Dec'03
Nov'03
Jan '04

1045f,
Mar'02
May'02
Nov'03
Dec'03

931a
Jan '04

5-^

No

23

'"i
5

147

Jiange
Year
1903

Low Hiqii
96 yi'iig

931a 98''t,

113 la 113 la

97 101 3^
86 921a

101 101
113iall3ia
1023^113
80 91
111 115'\

97 991a

12958 132^4
117141171^
80 88
99 9934
107 107 3g

99 102 ii;

10534 10534
98 1001$

98
90

99
9612

103 la 10734
96 981a
125 12s
123 12712
100 107
102 I07I2

II2I4II2I4
99 la 10334
95 la 100

105 110
1041a 107 14

135>al3H
135'al37ia
87 14 94 12
87 la 94

BONOS
BOSTON STOCK EXCH'GE
Week Ending Jan 29

niinois Steel deben 5s 1910
Non-convert deben 5s... 1913

la Falls & Sioux C Isl7s..l917
Kan C Clintfc Spr 1st 58... 1925
Kan C Ft S <fe GuU Ist 7s.. 1908
Kan C Ft Scott tfc M 68 1928
Kan CM & B gen 4s 1934
Income 5s Marl934

Kan <fc M Ry & Br 1st 5sl929
KanCStJo&CB 1st 7s. .1907
LRcfeFtSmldgr Ist7s...l905
Maine Cent cons 1st 7s. ..1912
Cons 1st 48 1912

Marq Hougli&Ont 1st 6s. 1925
Mexican Central cons 4s. .1911
lstconsinc3s Jan 1939

•2d cons inc 38 Jan 1939
Mich Telep cons 5s tr rec.1929
Minne Gen Elec con g 5s 1929
New Eng Cot Yam 5s 1929
NewEngTeleph 6s 1906
68 1907
6s 1908
5s 1915

NY&N'Englst7s."]'.!!.'iy05
1st 6s 1905

Old Colony gold 4s 1924
Oreg By & Nav con g 48.. 1946
Oreg Sh Lme Ist g 6s 1922
Repub Valley 1st s t 6s... 1919
Rutland 1st 6s 1902
Rutland-Canadian Ist4sl949

Savannah Elec 1st cons 5s. 1 952
Seattle Elec 1st g 5s 1930
Torrington 1st g 5s 1918
Union Pac RR&lgr g4s.l947
1st lienconv 4s 1911

United Fruitconvgen58.1911
Vermont & Mass 5s 1903
West End Street Ry g 5s. . 1902
Gold4ias 1914
Gold debenture 4s 1916
Gold 4s 1917

Western Teieph & Tel 5s. 1932
Wisconsin Cent Ist gen 4sl949
Wisconsin Valley 1st 7s.. 1909

J-J
A-O
A-O
AO
J-D
M-N
MS
Spl
.A.-0

J-J
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
J-J
J-J
F-A
A-O
A-O
A-O
A-O
J-J
J-J
F-A
J-D
FA
J-J
M-N
J-J
J-J
FA
M-S
J-J
M-N
M-S
M-N
M-N
M-S
M-N
F-A
J-J
J-J
J-J

Price
PYidav
Jan 29

Bid Ask

"'97"'sal"e"

110 Salb
117 118
93 la Sal?

104 Hale
I0712

68 71

100 103
971a Sale

102
101 38 Sale

95
ibo" Sale

101 102

.100 "2

Week's
Range or
Last Sale

1^

Low Hinh
96 Jan "04
97 97
128 Jan '04
9978 Jan '04

1091a 110
1171a
92
85
104
10738

11734
934
35^4
104
107«e

101 >8 Deo '03
122 122
102 J'ne'03
1143| Oct '03
6914 Jan'04
I6I4 Jan '04

914 Sep '03
75 J'ne'O:;
104 Mar'O
971a 9 7 Si

102 Jan '04
102 la Oct '03
104 14 Jan'04
lOO'sMai'Oo
102 14 iO-2i<

10114 10138
112 Mrty'Ol
100 '8 Oct '02

120 H. Jan'04
105 Oct '112

J'ue'02
Mar'O-
Nov'03
100 1.

Feb '03
Jan '0

943„Xov'03
101 Ui 102
100 la Sep '02
101 Oct '02
lOoiaJ'no'Oo
10234 Apr'03
10218 Nov'03
lOOia 100%
87 14 J'ly '01

11238 Oct '03

100
102
90
100
107
100

.Vo

"i

10

17

12

Range
Tear
1H03

Low High
961a lOi)
95 101 >a
1264130
100 104
109
114
95
79

1121a
I24I4
99
91

104181081a
107iallli8
101 104
12138 123I4
102 102
11434 118
681a 783*
1318 26
9I4 10

75 75

95 103
102 1021a
10212 10212
1021210414
106 'b 10618
102 106
10 114 10334

119 119

90 961a
101 106
107 107
9*<7pl01ia
92=8 IIJIJ

98 111

IO510IOS
10234 10234
102 104 14
98I4IO5

11238112*8

NOTK—Buyer pays accrued interest in addition to the purchase price tor all Boston Bonds. • No price Friday ; latest bid and asked. II Trust Co. ctls.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Sales
0/ the
Week
Shares

Range /or Year
19US

Range lor Previous
Year (1902

j

Saturday
Jan. 23

Monday
Jan. 25

Tuesday
Jan. 26

Wednesday
Jan. 27

Thursday
Jan. 28

Friday
Jan. 29 Loioest -Highest Lowest Highest

59 59
89 89
934 10

1734 1734
•8I4 334

"2'634 "2^l"4

^18 I2

212 212
•66'a 6712
38I4 3812
31618 4he

"eo'i^'eiii's
42 14 42^8
61s 6I4

15 15
23616 24
•3934 4OI2
•3034 3II2
48 48
88 14 88 12

•5834 60
891a 8912
•9'% 10

*17ia 18
8I4 838

"2"678"2i"
la 1

4 51a
•66 671a
3734 38
378 4

6'67ie"6'l"'
42'a 421*
6 Is 63l8

1479 15
23 23 12

•3934 4OI2
-30ia 3112
4778 4778
88 88

-59 60
91 91
9 '8 9^4

1734 18
8I4

"ii""2i"
'S 018

468 i^a
67 67
38 381*
378 4

"6'i'"'6f'ii
424 424
6i« 6i8

15 15
237ie23iii8
406ig 405ie
'30'a 314
4734 48
88 88 14

•59 604
*904

934 978
18 18
*8H

2'658^2678

'8 ^he
i'^a 4^8

6634 67
•374 38

3=^ 3=8

"609i8"6'i'i^

4178 42
6 6i8

•1434 15
23I18 234
•3934 40 14

•304 314
4734 48
874 874

•59 60
'904 914

979 10
1734 184
838 838

a;r934"i97a
^8 14
44 44

•66 67
•374 38
34 3«e

'eosisfioiiia

42 42
6 61*

1478 147,
22i5ig 231*

3916i8 391Bi6
•304 314
4734 4778
874 8778
20 30

Baltimore
ConsoUdated Gas 100
Northern Central 50
Seaboard Air Line 100

Do pret 100
United Ry & Electric. 50

Pliiladelpliia
American Alkali 50

Do pret 50
Cambria Steel 50
Consol Lake Superior.. 100

Do pret 100
Lehigh Coal & Nav 50
Lehigh Valley 50
MaradenCo 100
Nat Asphalt Tr Co rects 50

Do pref Tr Co rects 50
Pennsylvania RR 50
Philadelp'a Co (Pittsb) 50
Philadelphia Electric. 25
Phila Rapid Transit ... 50
Reading 50

Do 1st pret 50
Do 2dpret 50

Union Tracton 50
United Gas Impt 50
WelsbachCo 100

375
203

2,960
925
450

4'990
37.514
1,620

93
1,110

20,084

7',u77
2,641
2,530
4,125

31,033
114

i;2"2"6

1,410

584Decl6
84 4 Oct 23
1034 Dec31
20 Oct 9
8 Oct 19

ha Oct 27

"l7i^Nov"l3
ifiNov 6
38 Dec 11

64 Aug 7

344Novl3
14 Sep 29
ii6J'nel5
i4J'ne 8

553gNovl2
35 Oct 12
5 Aug 6
734 Dec 24
I834N0VI6
36 Sep 28
2734N0VI6
4078 Sep 29
76 Oct 12
20 Aug28

724 Jan 5
118 Jan 12
28i4Jan 2
45 Jan 2
14i4Jan 3

4 Jan 10

'2634" Jan "5

9»ieJan 2
4034 Jan 2
7934 Feb 6
4578 Jan 30
4 Jan 6
4 Feb 18

1 FeblB
7834 Jan 6
4734 Feb 10
9 Jan 8

1778 Jan 5
34iiieJan 2
44iii8Feb 6
404 Jan 6
4734 Feb 16
1164 Jan 31
31 Marll

62i4Jan
104 Jan
23 "^s Dec
40i4Dec
13 Oct

4 Sep

2'3"'May
6 Dec

33 Dec
65 Nov
29I4N0V
278 Feb

I4 Aug
BiaOct

7334 Jan
434 Dec
3 4 Jan
8i4J'ne

26I4 Mar
40 Mar
30 Jan
32 Jan
101 4 May
24 Jan

744 Sep
125i4J'ly
3434 Aug
554 Aug
17 Mar

1 Apr

"2'9'4Sep
36 Apr
80 14 Apr
7934 Sep
384 Deo
51I18 Oct

34 J'ly
134 J'ly

85 Sep
50% Apr
94 Sep

1878 Oct
393ie Sep
45 4 Sep
40=16 Oct
4834 Feb
126 May
404 Sep

934 978
I8I4 I8I4

"2"634'"2'ii4*

2-2 212
•6634
38 38
379 4

"6078 "eihe
4238 425g
6618 67i8
15 I516
283i8 2312
*39i2 40
*30ia 31
48 48
88I4 88I2

PHILADELPHIA
Inactive Stocks

American Cement 10
Amer Iron & Steel 50
American Railways ... 5
Bell Telephone 50
Cambria Iron 50
Central Coal & Coke. 100
Preferred 100

Consol Trao Pitts 50
Preferred 50

Danville Bessemer...!

4

Diamond State Steel
Preferred

Easton Con Electric... 50
Electric of America.. .50
Elec Storage Batt 100
Preferred 100

Gen Asphal pf int ctfs...
Germantown Pass 50
Harrison Bros pret. . . 100
Indianapolis St 100
Inter Sm Pow & Chem.50
Keystone Telephone ..50
Preferred 50

Lit Brothers 10
Little Schuylkill 50
Minehill & Schuyl H..50
Nesquehoning 50
N Haven Iron tfe Steel.

5

North Pennsylvania. .50
Pennsylvania Salt 50
Pennsylvania Steel. .100
Preferre<l 100

PhUa Co (Pitts) pret.. .50
Phil German* Norri8.50
PhUa Traction 50
Railways General 10
Susciueh Iron & Steel..

5

Tidewater Steel 10
United N J RR&C..100
Unit Pow <fe Trans 25
United Trac Pitts 50
Preferred 50

Warwick Iron & Steel. 10
West Jersey & SeaSh.50
Westmoreland Coal... 50

Bid Ask

7 74

4434
51

45
5134
48

k

'"S^

...„.

144
8I4

3214

12

62 14
50 14

624

104

4.bh
150
974

....„

265 4

46
158
9734

"i"

4938
31,

84

PHILABELPHIA
Bonds

Al Val E exl 78 1910 A-O
AmRys conv 5s 1911.J-D
Atl City 1st 58 g '19.M-N
BaUs Ter 1st 5s 1926.J-D
Berg&EBrw Ist 68'21 J-J
Bethle Steel 6s 1998. Q-F
Che& D Can Ist 5s '16 J-J
Choc<fcMel8t5sl949J-J
Ch Ok <fe G gen 53 '19 J-J
Col St By Ist con 5s 1932
ConTracofN Jlst5s.'33
E&A 1stM 58 1920 M-N
Elec & Peo Tr stk tr ctfs

Elm & WU 1st 6s 'lO.J-J
Eq II Qas-L Ist g 5s 1928
H & B Top con 58 '25 A-O
Indianapolis Ry 48.1933
Interstate Rys—
3-3 4-48 1943 F-A

Lehigh Nav 44s '14.Q-J
RRs 4s g 1914. Q-F
GenM 448 g. 1924.Q-F

Leh V C Ist 6s g '33.. J-J
LehV ext 48 1st 1948.J-D
2d 7s 1910 M-S
Consoles 1923 J-D
Annuity 68 J-D

Leh V Trac 1st 48 '29.J-D
Nat Asphalt 58 rects..
New Con Gas 5s 1948 J - It

Newark Pass con 53 1930
NY Phife No Ist 4s '39 J-J
Income 4s 1939. ..M-N

No Peuu l8t 48 '30..M-"N
Deben 6s 1905 M-S

Penn gen 6s r 1910. .Var
Consol 63 c 1905. ..Var
Consol 58 r 1919. ..Var

Penn & Md Steel con (is.

Pa & N Y Can 78 '06.J-D
Con 5s 1939 A-O
Con 48 1939 A-O

Penn Steel 1st 5s '17 M-N
People's Tr tr certs 48 '43

P Co lat& col tr 5s'49 M-S

Bid Ask

117
IOOI4

93
102

1061,

IO514
1114
99 4

10734
105 4

6414
1074
101 14

1084
1U9
111
120
120
139

11134
100

iVo"

iVs"
102

106
110
97

i02'8
11014

1174
1004

110

9934

PHILADELPHIA

81

5434

110

i'2'o^4

75

100 4

116 4

111

Phil Elec gold trust ctfs.
Trust certifs 48

P cfe E gen M 5 g '20.A-O
Gen M 4s g 1920..A&O

Ph & Read 2d 53 '33.A-O
Con M 7s 1911 J-D
ConM 68 g 1911....J-D
Ex Imp M 4s g '47.A-O
ConM of '82 48 '37.J-J
Terminal 5s gl941. Q-F

P W<fe B col tr 4s '21. J-J
Rochester Ry con os 1930
S R E Side 4s interim ctfs
U Trac Ind gen 5s' 19.J-J
U Trac Pit gen 5s '97 J-J
Welsbach s 1 58 1930.J-D

BALTiniOKE
Inactive Stocks

Atlanta <fe Charlotte.. 100
AUan Coast Line RR 100
Atlan CoastL (Conn)lOO
Canton Co 100
Georgia Sou & Fla...l00
1st pref 100
2d pref 100

G-BS Brewing 100
Mt Vernon Cot Duck
Unit Elec L .6 P pref. 50

Bonds
Anaco8tia<£; Pot 5s
Atl& Ch l8t7... 1907 J-J
Allan C L RR481952M-S
Atl Coast L( Ct)ctf8 58 J -D
Ctfs of lndebt4s....J.J

Bait C Pa.'<s Ist 5s '11 M-N
Halt Kiindg 68.1916 M-N
Kxcliango3 48 1930 J-J
Honiinling 348 1952J-J

Bait it I'lstOsral'll A-O
Bait Trac Ist as. .'29 M-N
No Bait Div 58 1942 J-D
Convertible Ss.'OO M-N

Cent'l Uycon5sl932 M-N
Exl& Imp 58.1932 MS

Chas City Ry 1st 58 '23 J-J

Bid Ask

101
65

11534
104
124 4
11934
1134
IO4I4
104
124
101 14

101 14

66 14

105

121

10034
97
1094
58

150
109
222
85
42 4
94
62
64
14

30

93
107 4
94
110
874

106 4
121
111
113
114
113
118
101 14

113
113
102 "a

105
124 4
1014

98

109 4
230

45
98
66
534

24
36

94

1124
90

122

10134

103

BALTiaiOKE
Chas RyG& El 5s '99 JI-S
Charl C&Aext5s.'09J-J
2d 78 1910 A-O

City & Sub 1st 5s.. '22 J-D
City<fc Sub(Was)lsl5s'48
Col&Grnvl3l6s.l916J-J
Consol Gas 6s... 1910 J-D
58 1939 J-D

Ga& Alalst con 5s '46 J-J
Ga Car <fc N 1 st 5a g '29 J-J
Georgia P 1st 6s... '22 J-J
GaSo ife Fla 1 8t us 1945J-J
G-B-SBrew 3-4s 1951M-S
2d income os 1951 M-N

Knoxv'l'rac lat 5s '28.\-0
LakoR El 1st gu5s'42.^[-S
MctSl(Wasli)lst5s'2.">l''A
Mt Ver Cot Duck Ist 53.
Incomes

Npt NifcO P 1 8t 68'38 M-N
General os 1911 M-S

Norfolk St l8l5s'44..J-J
North Cent 4 4a 1925 A-O

()8 1904 J-J
Series A 58 1926 J-J
Series B 68 1926.. ..J-J

Pitt Uu Trac 5s 1997.J-J
Poto Val 1st 5a 1941.. J-I
Sec A V T( Pitts) 5s '34 J -1)

Sav Fla it West 58 '34 A-O
Seaboard A L4s 1950 A-O
Seabifc Koan 5s 1926. J-J
South Hound Ist 5s. .A-O
U El Lit I' l«t 4 43'29 .M-N
Un V.y& Kl 1st 4

8 '49 M-S
Income 4h 1949 J-D

Va Mid 1st Us 1906. .M-S
2d8crH'H6a 191 1. ..M-S
3d aeriea Gs 1916. ..M-S
4th ser 3-4-58 1921. -M-S
6lh aeries ua 1926. M-S

Va (State) 3h now '32. J-J
Fund debt 2-3a 1991. J-J

West N C con Oa 191 I J -J

Wea Va C& P 1 at i;^' 1 1 J -J

WU & Wold 6S..1936.J-J

Bid

76
111
107
112
94

113
109 4
IIII4
102
10534
118
112
48"
24 14

101
lis
115
60
13
95

Ask

60

110
11134
10234
106 '4

105 '4

107
101114

118
118
111
110
112
112 4
6<U

107 4
106
81
913^
OOig

113
1124
1 13
112
110
t)4
9'»

114!^
109 4
116

11-34
48 4
2434
102 4

15
100
S6

102

1 13 '4

68 4

107
82
92
664

113

9i")

96 <4

114^,
110
116

* Bid ana asked prices ; no sales on this day. || Lowest is ex-divldend. H Ex-rlgUts. t $ 1 5 paid.
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Inuestmcut and jtiailtoad Intelligence.

P^^j^P^Q^j^ GROSS EARN IN as.
The following table shows tlie pross earnings of every Stf^vm railroad from wliich regular weekly or monthly returns

can be obtained. The first two colninns of figures give the gross earninirs for tlie latest week or month, and the last two
columns the earnings for the jieriod from July I to and iuchuiing such latest week or month.

The returns of the street railtrays are t)roiujlil toijcther .feparatelu on a Hubiteqiient r>aqe.

ROADS
Lateal Sro»i hamingt

» ten
or Month

AJtt Gt SouUieru.
Ala N O <» lexa.-

K O Jt >'o East.
Ala * Vtokeb'K
Vlcksb 8U A V.

AUesUenj- Valley
Ann Arl>or
AtohToi> A S Vo.
Atlanta A Blriu..
Atlanta & CUar..
Atl Knoxv & No.
Atlantic & Btriu
All Coast Line..!
Bait A Ann S 1-..

Bait A OUio
Total System...'

fiauKor <te Aroo.si
BatUAHam'rtsp't
Bellefonte Ceut'l
Brhlirt A Baoo K.
Bvui KocU* rttt*
Burtalo JiSiisq...
Cauadlau North..
Canitiliau Macule
Cane Belt
Cent'lot Georgia
Cent'lofN Jersey
Central Pacitlc.
Clialtau SoiitU'u.
Cliesup tfe Ohio...
Chic <fe Alton Rv.
Chic at Western.
Chio Ind <.t L'v...
Chic Milw & 8t P
Chic i; North \Vn
Chic St P M & O.
Chic Term Tr KK
CliiNOATPac.
ClC)uCh& St L.
Peoria* East'u

Coloraiio & South
Col Newb & Lau.
Copper Range....
Cornwall
Cornwall ifeLeb..
Cumberl'd Valley
Denv. & Rio Gr. i

Kio Gr. West. 3

Det <fc iMaokinac.
Detroit Southern.
DulSoSh (SAtl..
Erie
ErauBV & ludian
Evansv >fe TH...
F'rchild&N'r'e'n
Farniv& Powhat
FtW & Denv City
Georgia RR
Ga South & Fla..
GUa ValG A, N..
Gr Trunk System
GrTr. West'u.
DetGrH&M..

Great Northern.

.

Montana Oent'l
Total system.

Gull&ShlpIsland
Hocking Valley..
Hous <fe Tex Cent
H&E W.Texas.
Houa & Shrevep't
Illinois Central..
lUlnuis Southern
Ind IU& Iowa...
Int A Gt North'n
;interoc(Mex)...
Iowa Central
Kanawha &. Mich
Kan City South'u
LakeErie&Westn
Lehigh Val RR.
Eexing <& East'n
Long Island
Louisiana & Ark.
Lou Hend <& St L,

Louisv & Nashv.
Macon &Binu..

3d wk Jan
I'aoiitc

December.
December.
December.
Xoveuiber.
:id WK Jan
December.
August
NovomDer
December.
October...
November.
November.
December.
Dec'ber. :.

November.
Septemoer
December.
November.
3d wk J an
November.
1st wk Jan
3d wk Jan
September
3d wk Jan
December
November.
3d wk Jan
December
December.
3il wk Jan
3d wk Jan
November.
December.
December
3d wk Jan
3d wk Jan
November.
November.
3d wk Jan
November.
November.
Nov<iUJ oer.
November.
November.

3d wk Jan
December.
3d wk Jan
3d wk Jan
November.
3d wk Nov
3d wk Jan
October ..

November.
November.
November.
December
November.
3d wk Jan
.id wk Jau
d wk Jan
December.
December.
December.
2d wk Jan
3d wk Jan
November.
November,
November.
December,
December.
November.
3d wk Jan
Wk Jan 9.
3d wk Jan
3d wk Jan
November.
December.
December.
November.
Novembei.
November,
July
3d wk J an
December.

VurrenL
Yfiir

00,073

•214,073
131.S12
l3y.i>ifj

itic.

28.-153
0.035.710

•J-1.3-i4

300,092
5i.ll0
30,057

1,739,300
13.000

5,lSl»,U7y
"i,-l-l!S,500

14J,-J5-.i

3.312
5,0.S2
3.rf07

110.107
90,058
49.500

025,000
10.017

1H4,010
l,754,a30
1,974.157

2,200
1.578.929
948,505
127.518
80.273

4,440,775
4,214,3Bi
1.055,514

25,755
110,593

1,097.709
237.304
113,003
18,003
42,035
4,209

17.009
177,724

286,500

82,583
25,073
40,27s

3,412,011
0,868

31,326
2,103
0,580

237,136
216,041
141,537
32,373

523,081
92,403
27,924

3,001.781
208,782
270,503
33,009
113,145
588,934
85,735
20,881

3,814,004
21,690

125,179
111,603
112,000
41,897
22,930

580,434
429,010

2,251,849
52,930
Inc. 3

52,0e3o
72,303

747,455
12,994

Year

*
40.763

191,747
114,081
110.700

20.205
32,047

5,539.800
IS.480

264,899
54,050
22,515

1,575,253
9,568

4,951,813
5,270,93
145.595

3.291
4,639
4,346

126.516
90.008
40,300

000.000
24.030

187.990
1,906,009
1,935,917

2.393
1,445,157
848,778
140,047
84,183

4.390.781
3.787.991
972.740
31,330

101.229
1,702,500
235,402
135,816
16,319
26,684
9,549

17,527
110,308

300,600

78,236
32,136
38,611

3.867,873
8,547

29,110
4,852
5,211

223,593
200,183
145,687
23,309

610,297
99.007
19,79

3.207.030
189.352

3,390,388
35.022
111,703
488.121
91,299
23,043

3,787,102
12.580

149,230
109,101
100,690
54,235
24.550

545,573
413,475

2,483,150
40,439

8,616
38,205
68,815

699,600
12,200

July I to Latest Date

Current
Year

JTevioua
Year

1,725,229

1,253,534
042,050
727,010

inc.

1,132,847
35,812,209

45,450
1,428,506
370,238
133,048

7.804.720
67.562

34.415.551
36,808,829

847,957
9,334

36,946
20,848

4,374.266
433.438

1,777,500
27,000.487

41,295
5,400,720

11,139,015
10,435,249

03,442
9,649,503
6,077.717
4,813,237
3,050,776

22.035,050
29,2-z7,288
6,458,251
908,027

3,747,152
9,372,895
1.282,048
3,582,002

94,44.0
240,627
36,711

116,834
948,248

9,767,289

490,403
911,534

1,512,386
23,840,772

170,040
1,025,090

9,614
33,518

1,274,931
1,038,499
845,785
160,928

20,377.549
3,000,304
747,009

22.951,287
1,082,098

24.033,385
1,015,291
3,528,294
2,513,898
362,881
87.329

24,040.296
100.238
017,153

3,569,878
2,881,500
1,337,293
951,056

2,683,884
2.761,501
15,250,164

299,533
l7ic. 305
264,849
72,303

20,915,200
73,442

1,478,354

1,109.093
506,597
62S.099

384.202
1,004.205

31,695,052
34,414

1,344,877
349,238
70,488

7,622,944
49,559

31.681,500
34,107,039

740,313
8,781

29,912
22,339

4,105.548
418,034

1,164,500
24,717,903

58,807
5,227,405
8,557,387
9,791,024

66,934
7,589.794
5.186.855
4.327,021
2,765,103

21,274,164
25,511.026
6.502,321
971.355

3,207,423
8,501,100
1.156,122
3.533,126

77,694
156,005
43,180

110,664
554,774

10,116,094

425,760
843,318

1.549,368
22,087,348

170,167
983,883
13,075
33,071

1,140,117
981,277
709,914
121,520

18,469,075
2,594,042
675,731

22.775,199
1,027,125

23,802,324
914,744

3,305.139
2,416,518
385,257
105,662

22,056,985
80.279

690,153
3.282,949
2,657,080
1,397,692
588,698

2,549,528
2,460,573
10,977,029

232,798
.862

202,516
68.815

19,488,091
80,194

ROADS

Man'tee&Ur Ha
ManlH & No East
.Vlanistique
Maryl'd& Penn..
tMexloan Oent'l.

f

i Mexican I-itern.
i Mexican Ry
I Mexican South'u
MUlen A So'w'u.

.

Mineral Range..
.Minueap A St L.
M8t P& 8 StM.
Mo Kan & 'lexas-

Mo Pao & Iron Mt
Central Branch
Total

Mob Jack ite K C.
.Mobile* Ohio...
NashCh & StL..
tNaflRRof Mex
Nev-Cal-Oregon

.

Nevada Central..
N Y & Hud Riv
N Y Out <Sfc West.
N Y Susq & West
Norfolk & West'u
."Northern Central
North'n Paoltic.
Nor Shore tOal)..
Ohio Riv& West..
Pacillc Coast Co
ePenn—EastP&E
eWest P & B

Pere Marquette w
PhilaBalt&W'sh
Phlla & Erie...
Pine Blf Ark R
Pittsb C C A St I.

Raleigh & C Fear
Reading Railway
Coal & It Co...
Total Both Cos

Rich Fr'ksb & P
Rio Grande Jot.
Rio Grande So..
Rock Isl'dSyst'm
St JosifeQrl.
St L & San Fran g
St L Southwest ..

StL Van* TH..
San Fran &N P..
Seaboard Air L..
Southern Ind
SoPaolUcCofr...
Central Pacific.
Gal Har & S A.
Gal HouBite No

. GultWT&P..
Louis'a West. ..

Morgan's L & T
N Y T & Mex
Oregon & Calit.
So Pac Coast.
SoPacRRCo..
So Pao83.Lines
Tex&NOrl

Southern RaUw'y
Terre H & Ind . .

.

Terre H & Peor .

.

Texas Central . .

.

Texas & Pacific.
Tex S V & N W .

.

Tilt Thorn& Gulf
Tol & Ohio Cent

.

T0IP& West ....

TolStLA W
Tor Ham AButt.
Qn Pac System .

.

Virginia & So Wn
Wabash
W Jersey & Sea'e
Wheel «fe LE
Wm'sport&N.Br
Wisconsin Cent.

.

Wrightsv & T'n.,
Yazoo & Miss. V

lAiteal tJToas i^antinga

H'eeK
or Month

November.
November-.
i>ecembor.
Deoi mber
3 I wk Jan
December
Wk Jau 9
1st wk Jan
November.
3d wk Jau
3d wk Jan
3d wk Jan
3d wk Jan
3d wk Jan
3d wk Jan
3d wk Jan
Wk Jan 10
3d wk Jau
3d wk .Tan
3d wk Jan
ueoember
November.
December.
December.
December.
Isc wk Dec
November.
December.
November,
November,
November.
November,
November,
3d wkJan
November.
November,
t»ctoiier...

December,
December,
December.
December,
December.
Vovember.
November,
3d wk Jan
November
November.
November
3d wk Jan
December.
December
2d wk Jan
December.
November.
November.
November.
November.
November.
November.
November.
November.
November.
November.
November.
November.
November.
3d wk Jan
December.
December.
3d wk Jan
3d wk Jan
December.
September
3d wk JaL
3d wk Jan
3d wk Jan
4thwk Dec
December.
December.
3d wk Jan
November.
3d wk Jan
November.
3d wkJan
November
December.

Vxirre.nl
Year

f
5,802

25,039
5.792

22,118
513,539
597,302
115.250
17,011
4,040

11,787
51,509

119.534
305.440
782,000
37,000

819,000
8,92

133,788
222,253
199,041
14,354
3,397

0,443,525
467,380
228.001
302,339
834.837

3,782.025
37.883
15,817

450.017
9,799.925

Inc. 19
177.919

1,140,059
020.166

3,288
1,872,150

4,078
2,787,531
2,906,794
5,094,325
105,518
50,034
8,545

3,911.772
95,100

3,090,720
103,289
186,468
103,924
238,627
105,999

8,394,958
1,974,157
630,289
114.756
12,757

169,220
496,121
47,374

373,583
79,781

2,767,606
585,186
309,722
900,593
161,146
00,228
14,941

240,134
14,900
10,277
59,231
30,909
50,803
18,974

4.956,338
41.665

437,886
244,963
74.822
11,522

113,800
17,052

821,888

iTeuioaa
Year

9.610
21,701
0,750

20,075
425,352
089,947
110,300
15.558
3.996

10.224
48.121
115.088
344.03O
756,000
23,000

779,000
5,334

138.020
182.729
175,057
13,394
3,729

6.202,785
600,163
254.130
352.904
776.137

3,759.165
35.920
16.244

451,525
9.465,825
3,900
184,593

1,044,159
594,442

3,325
1,951,733

lu y 1 to Latest Uatt

current i^revwua
^ ear ' Year

2,861,119
2,901,359
5,702,478

98,659
45,428
9,042

3.782,045
110.521

2,700,731
130,350
190,461
92,868

225,905
75,285

7,945,320
1,935,917
569,583
121,013
13,719

163,904
476,756
44.000

340,580
05,843

2,694,506

266,376
822,416
156,257
54,050
12,23 =

224,646
15,800
16,609
57.197
25.429
61.220
13,160

4,071.390
44,903

394,67
226,063
73,264
13,887

105,711
16,734

759.952

*
37,332

155,4 80
40,300

109,020
13,890,754
3.371.273
2.813.800
544.025
22,278

321,480
1.752,100
4.430.170
10.030.647
24,283.932
1,001,000

25,344,932
219,450

4,287,095
5,582,239
0,010,980
112.392
17,031

41,209,419
3,400,034
1,208,000
9.919.515
4.445.914

26.516.880
285,595
93,680

2,606,543
53,242,943

Iitc.'Z.'Si)

6,596,588
5,899.735
3,007,324

10,330
12,718,976

27.288
17,663,968
15,720,950
33,384.918

558.249
276,692
260,257

21,086,344
583,066

15,723,488
4,503,333
1,200.343
764.257

6,904,415
666.404

41,135,788
10,435,249
2,945.237
031,382
72,781

812,270
2,003,063
215,698

1,896,512
534,200

14,009,000
2,370,290
1,631,239

25,415,998
1,080,310
329,750
479,413

7.137,735
83,484
50,092

2.161,103
743,514

1,837,178
309,195

29,991,386
341,490

13,474,096
2,291,732
2,572,494

77,284
3,767,363

73,648
4,004,384

.+

53,550
136,516
53.303

150,571
12,074.722
3,432.447
2,712.200
489.334
20,532

309.490
2.040.288
4.200.321
10,207,140
1,700,824
685,100

22,451.924
127,610

4,001,954
5.124,023
5,359.918
110.K83
18,301

38,905,782
2,692,696
994,687

8,742.982
3,560,314

25,819.068
250.284
84,778

2,508,477
49.714.043
3.700
6,190.030
5,479.135
2.817,201

10.012
11.720.342

13.845.945
6.416.899

20.202.844
408.591
204.034
332,510

19.739,540
533,115

13.400.021
4.247,700
1.181,009
718,594

6,670,947
449.030

38.011.226
9.791.024
2,708,324
480,446
80,834

835.972
1.984.352
205.856

1.711.419
451.149

12,010,888

1.363,437
23,028.413

940,484
304.502
373.586

6,700,116
83,100
46,994

1,769,402
686.888

1,767.062
234.040

26,564.721
294.073

11,950,861
2.092,732
2,313,898

81,628
3,720.645

78.002
3,819,641

VARIOUS FISCAIi YEARS.
EOADS

Allegheny Valley
Atlanta & Charl Air Line .

.

Beliefonte Central
Canadian N orthern.
Chicago & North Western.
Chic St P Minn & Omaha..
Cumberland VaUey
Intel-national & Gt North'n
Lake Erie & Western
Manistee & North Eastern
Manistique
Marylaud & Pennsylvania
Missouri Pacific
Central Branch
Total

{Mexican Central!
Mexican International ..

Qross J<:amings

Jan. 1
Apr. 1

Jan. 1

Jan. 1
June 1
Jan. 1
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.

to Nov.
to Nov.
to Deo.
to Jan.
to Deo.
to Dec.
to Nov, 30
to Jan. 21
to Dec.
to Nov.
to Dec.
to Deo.
to Jan.
to Jan.
to Jan.
to Jan.
to Dec.

30
30
31
7

31
31

31
30
31
31
21
21
21
21
31

Current Year

Inc.
$2,192,169

74.072
49.500

34,024.017
12.055.268
1,833,052
301,347

5.209,246
344.522
09.981

272.247
2,140,000

99.000
2,245.000
1.432,704
7,091.822

lYevious Year

$751,084
2,021,015

58,365
40.300

29,511,394
11,907.521
1,112,648
305.309

4,699,340
308.752
104.558
246.620

2,091,000
62,000

2,153,000
1,292,931
0,543,101

BOADS

;Mexican Railway
tMexican Southern
jNational RR of Mexico...
Northern Central
North Shore
ePennsy., East of P & E...
eWestof P&E

Pere Marquette w
PhUa Baltimore & Wash..
Philadelphia & Erie
Pitts Cin Cliic & St Louis..
Rio Grande J unction
St L Vaudalia & Terre H .

.

Terre Haute & Indianap .

.

Terre Haute & Peoria
Texas & Pacific
West Jersey & Seashore. .

.

Oross JSamings

Jan.
Apr.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Nov.
Nov.
Nov.
Jan.
Jan.

1 to Jan. 9
1 to Jan. 7
1 to Jan. 21
1 to Nov. 30
1 to Nov. 30
1 to Nov. 30
1 to Nov.
1 to Jan.
to Nov,
to Nov.
to Deo.
to Nov,
to Dec.
to Dec.
to Deo.
to Jan.
to ^ov.

Current Year

$145,.500
797,530
600,129

9,480,008
528,598

113,398.219
Inc.

547.370
12.523.546
7,215,328
24.599.822

593,300
385.5l3
320,103
103,547
720.929

4.010.484

Previous Year

$151,800
74.5.329
497.754

7,652,908
443.049

103,133.919
5.517.200
529.217

11,330,546
5,835.022

22,559.716
573.120
377.377
307.425
99.490

681.888
3,670.484

t Kcsults on Monterey <& Mexican Gulf are included from March ., Ib02. i Mexican currency. 1| Inolmies traus-.Missoun lines

lu 1903, making length of road on which earniQt,'8 are repurted 7,357 In 1903, againsc 5.870 miles In 1902. b Iuolu(l<»s the Uoust. A
Tex. Cent, and its subsid. lines in both years and for both periods. e Covers Hues directly ooeratod. «/ luehides the Chicago & Eastern
Illinois in both years. I Including Sav. Flor. & West, and also Florida Southern and Sauford A St. Petersburg Rys. in both years. tc in-

cludes Lake Erie & Det. Riv. Ry. from Jan. 1 botli year.s. 'Approximate tor June. z Includes earuini-s of Valley RR. of Va.. Ohio Jt
/^tXTflA/l llltt'.
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Latest Uross fiarnln^B by Weeks.—In the table whioh
follows we sum up separately the earnings for the third

week of January, The table oovers 45 roads and shows
S'll per oent Increase In the aggregate over the same week
last year.

3c? toeek of January. 1904 1903. lnerea$e. Decrease.

Alabama Ot. Bonttaem..
$

56,078
S

46.763 9,310
9

Ann Arbor 29,453 32,047 3.594
Buffalo Rooh. A Plttsb'K 116,107 126.518 10,409
Canadian Paolflo 625.000 666.000 41,'>o0
Central or Geori?la 184 010 187,990 3,980
Chattanooga Hontbem. .

.

2.260 2.393 133
Obloago Great Wo8t«m. 127,618 140,647 •> -- 13,129
Ohio. Ind'plls A Lonlsv.. 86,27^ 84,183 2,090
Chlo. Tenn. Tranefer

—

25,765 31,336 5,581
Oln. N, O. & Texas Pac. 110,593 101.229 9,364
Colorado & Southern 113,663 135,816 22,153
Denver & Rio Grande * 296.500 300,600 14,100
Detroit Sontliem 25,673 32.136 6,463
Dnlnth So. Shore A At..

.

40,278 38 611 1,667
Evane. & Terre Hante. .. 31,326 29,110 3,216
Grand Trunk }
Grand Trunk West .. > 523,631 610,297 86,616
Det.Gd.Hav.&M;Uw.)

HooktUK Valley 113.145 111,703 1,442
2,50 i!Int. & Great Northern.. 111,603 109,101

Iowa (Central ......... 41,897
22.936

54,235 12,338
1,620Kanawha & Miomgan... 24,556

Lonlayllle & Nashville .

.

747,455 699,600 47,855
Mexican Central 513,539 426,352 88,187

1,563
3,448

Mineral Raufsre .......... 11.787 10.224
*•

Minneapolis & St. Lonls. 51,569 48.121
Minn. 8t.P. &8. Ste. M.. 119,534 115,088 4,446
Mo. Kansas & Texas 365,446 844.038 21,408
Mo. Pacific & Iron Mt.... 782,000 766.000 26,000
Central Branch 37.000 23,000 14,000

Mobile (feOlilo 133 788 138,020 4.232
Ifashv. Chat. & St. Liools. 222,253 182,729 39,524
National BB. of Mexico. 199,041 175,057 23,984
Pere Marquettet.... .. 177,919 184,593 6,674

497Rio Grande Southern.... 8.545 9,042
Bt. Louis souchweatern.

.

163,289 136,356 26,938
Bonthem Railway 900,693 822,416 78,177
Texas Central............ 14,941 12,238 2,703

15.488
2,034

Texas & Paolflo 240.134
59.231

224646
57,197Xoledo A Ohio Central..

Toledo Peoria & West'n

.

30,909 25,429 5,480
Tol. St. L. & West 56,803 61,220 4,417
Wabaeh , 437.886 394,672 43,214
WheeUng A Lak e £rie. .

.

74.822 73264 1.558
WlBoonsln Central 113800 105,711 8,089

Total (45 roads) 8,136,028 7,839,282 482,682 236,936
Net Increase (3 11 p. o.) ... -.. 245.74P

* Includes Bio Grande Western.
River Ry. for both years.

t Inolndea Lake Erie & Detroit

For the second week of January our final statement covers

48 roads, and shows 4*48 per cent increase in the aggregate
over the same week last year.

2d week of January. 1904. 1903 Inereate. Decrease.

Previously rep' (1 (43r'da>
Gr'nd Trunk of Canada >

Grand Trunk West.. }
Det.Gr.Hav.A MJlw. S

Mob. Jackson & K. OltsU
Seaboard Air Line

9
7,353,438

572,267

8,927
239,627

7,012,858

579,002

6.334
225.905

9
472,152

3,593
12,722

9
131,572

6,735

Total(48 roads)

Net Increase 4-48 p. o.i.

8,173,269 7,823,099 488,467
350,160

138,307

If Week ending Jan. 16.

Met EarningB Monthly to Latest Dates.—The table fol lov»

ing shows the gross and net earnings of Steam railroads

reported this week, A full detailed statement, Inoluding aJ]

toads from which monthly returns can be obtained, Is glveo

once a month in these columns, and the latest statemenc of

this kind will be found in the Chboniole of Jan. 23,

1904, The next will appear in the issue of Feb. 20, 1904.

— 07'oss Earnings.—,
—

—

Net Earnings, .

Ov.rrenl Previous Current Previous
Year. Yeai\ Year Year.

Roads. $ $ $ $
AtOh.T.&S. Fe.b. Deo. 6.035,716 5,539,866 t2.288.918 12,332.891

July Ito Dec. 81... 35,812,269 31,695,052 114617980 tl2926221
Atl'ta& Char. A. L.aNov.

July 1 to Nov. 30
A.tl. Knox. & No.a Nov.

July 1 to Nov. 30
Bnfl. R. & Plttbs.b.Deo.

July 1 to Dec. 8i
Canadian Paolflo.a.Deo.

July 1 bo Deo. 31... 24,yOb,487 22,514,903
Oent. of Qeorgla.a.Dec. 926,891 816,381

July Ito Deo. 3i

Cent.of N. Jerspy.b.Deo.
July 1 to Dec. 31...

Cbatt'n'ga South.aDec.
July 1 to Deo. 3i ...

Cheeap. & Ohio. b.. Dec.
July 1 to Dec. 3i....

Chicago <Sc Alton. a. Dec.
JiLLy 1 to Dec. 31—

Chio.Ter.Transf.b.Nov.
Jtily 1 to Nov. 30....

Cumberland Telephone &
Teleg. Co Deo. 314,418 276,124

Detroit A Maok'o.aDec. 82,583 78,236
July 1 to Dee. 31.... 490.403 425,760

£rie.a Deo. 3,412,611 3,867,873
Jmy Ito Deo. 31....23,846,772 22,087,348

306,092
1,428,566

53,426
316,178
511,818

4,042,757
4,264.815

4.922,996

1,754,830
.11,139,616

10,227
56,454

1,578,929
9.649,563

948,506
6,077,717
141,688
711,066

264,899
1,344,877

63,998
294,588
628,975

3,726,000

3,959,146

4,668,585
1,966,069
8,557,387

10,426
61,113

1,445,157
7,589,794
848.778

5,186,855
147,868
735,886

125,629
533,610

3,808
65,296
166,427

1,804,904
1,581,145
8.6b8.048

318,246
1,282,329

771,677
5,077,600
{def.529

130
481,595

3,333.973
305.687

2,099.952

60,724
287.397

128,961
33,039

164,261

733,395
6,832,720

92,385
503,654

7,633
63,539

192,768
1,631,233

1,672,442
8,796,184
255.357

1,416,632

981.974
8,199,044

10
6,909

522,481
2,513,662

227,491
1,738,520

6l,T62
306, J46

107,337
13,711

116,804
1,829,066
7.809.137

,— Gross Earnings.-
C'lrrftU
Year.

Previous
Year.

Xel Earnings.—^
Current Previous

Roads.
Fonda Johns. & Qlov.b-

Got. Ito Deo. 31.... 129.195 ....
July 1 to Dec. 31.... 328,971

Hocking Valley. a..Deo. 448,028 425,053
July 1 to Dea 3l.... 3,219,069 2,985,988

Iowa Central.a .. Dec. 191.113 198,592
July 1 to Dec 31..., 1,216,410 1,250,289

Kanawha&Mlch.a Deo. 136,672 111,688
July 1 to Deo. 31 883,863 619,259

Lehigh Valley RR.—See detailed statement below.
Manistee & Gr. Rap . Nov.

July 1 to Nov. 30.
Maryland & Penn..Dea

Year
$

67,681
168.845
113.194

1,161,092
rll.498
rl80.732

834
129,487

Year.

5,802
37,332
22.118

272,247
597.362

7.091,822
23,022

204,894

9,610
53,550
20,075

246,620
689,947

6,643,161
21,060

182,176

267.141
1,596,516

467,380
3,466,634

84,429
68,819
228,001

1,268,660

1,872,156

265,627
1,889,091

600,163
2,692,696

28,833
62.118

264,136
994,687

1,951.733

Mar. 1 to Deo. 31
c Mex. InterDHt'l...Dec.

Jan. 1 to Dec. 31....

Mexican Tel'phonp Nov.
Mar. 1 to Nov. 30....

Milwank. Gas L. Co.Deo.
Jan. 1 to Deo. 3i....

Minn. & St.Loai s.a.Dec.
July 1 to Deo. 31

». Y. Out. & West.aDec.
July 1 to Deo. 31....

N. Y. & Ottawa b—
Oct 1 to Deo. 31
July 1 to Deo. 31

N. Y. Sua, & Weat.a.Dec.
July 1 to Deo. 3 1....

Pitta. O. C. & Bt. L.aDeo.
Jan. Ito Dec. 31. ... 24,599,821 22,'569,716

Pocahontas Collieries
Company Dec
Jan. Ito Deo. 31...

Reading Company—
Phila. & Bead 'g. b.Deo.
July 1 to Deo. 31...

Coal & Iron co . b Dec.
July 1 to Deo. 31...

Total both Co.'s.bDeo.
July 1 to Dec 3]....33,a84,918 20.262,844

Beading Co. b Dec.
July 1 to Dec. 31...,

Total allComp's.bDeo.
July 1 to Dec. 31....

Rio Grande Jnnot..Nov.
Dec. 1 to Nov. 30...,

San Fr. & N. Pac.a.Deo.
July 1 to Dec 31...,

Toledo <% O. Cprt.a.Dec.
July 1 to Dec. 31 -.

g Union Pao.Sv8t.aDec.
July 1 to Dec 81...

v^abash.b Dec
July 1 to Deo. 31—

Wheel. &L. Erle.b.Dec
July 1 to Dec. 31 ...

Wisconsin Centr'l. bDec
July Ito Dec 81....

2,787,531 2,861,119
.17,663,968 13,845,945
2,906,794 2.901,859

.15,720,950 6,416,899
5,694,325 6.762,478

60,684
593,366
103,924
764,257
293.347

1,998.670

4,956,338

45,428
678.120

92,868
718,694
260,069

l,60^,083

4,071,390
2i*,991,386 26,564,721 14;i84,467 12;87tj;709

1,881,093 1.694,345 .^16.390 403.190

def 1.490
def.8,686

4,151
84,123
229,964

2.839,418

7,658
97,167
69.905

663,101
vl09,98l
va70.67a

59,170
857,818

5.302
7,750

98,378
494,396
251,415

5,876,942

24,558
472,518

1.009,825
6,393,819

256,342
1,439,230

1,266,167
8,333,049

120,976
712,442

1,387,148
9,045,491

fl5,187
fl78,010

23,317
217,325
31,796

502,748
2,428,875

118,398
1,084.768
r45,293
rl88.76i

12.697
18,770

def.786
7.980
3,684

71,169
301,318

2,632,682

9,872
83,496
7'',908

681,744
v93,893

v751,613
204,086
631,675

1,34»
7,686

117,25a
344,365
187,994

5,681,512

1.061,624
4,331,372
521,010

9,690
1.582,634
4,341,062

114,943
696.538

1.697,677
5,0*7,600
f 13,628

fl71,936
10,436

245,379
48,006

320,466
1,764,518

12,266,729 10,845,585 3,217,453 3,2lc>,013

348,880 330,360 101,930 83,992
2,356,898 2,110,622 718, 2 J6 498,019
504,948 490,621 150,314 148,033

3,448,563 3,417,217 1,216,826 1,309,386
a,i.>ie(aarninj{s aeregiveu are alter ueduoilng taxes
k BTet earnings here given are before deduotingtaxee
c These figures are in Mexican currency, and are convertible into

gold at the current rate of exchange.
f Thirty per cent of gross earnings.

g Length of road having been reduced in July, 1903, by 562 mil ea
on account of sale of part of the Oregon Short Line ayatem, tlgurea f or
1902 have been revised to conform to the new basis.

r For December additional income is $2,982 this year, against
$6.9-J8 last year. From July 1 to Dec. 31 additional income this
year la $34,243 against $29,7u4 last year.

T For December additional income la $8,986 this year, against
$12,561 last year. From July 1 to Deo. 31 additional Income la
$69,169 this year, agalnat $89,370 last year.

t For December, 1903, taxes and rentals amounted to $218,800,
against $117,528, after deducting which net for December, 1903, was
$2,020,115, against $2,215,363. From July 1 to DtcemDer 31, 1903,
taxes and rentals amounted to $1,123,925 thle year, agst. $1,048,502
laat jear, after deducting which, balance is $l3,i84.055 this year
against $11.'"77,719.

X Included in operating expenses for Dec, 1903, were extra items
amounting to $1,421.

interest Charges and Sarpias*—The following roads. In
addition to their gross and net earnings given in the fore-

going, also report charges for interest, ftc, with the surpUs
ftbove or deficit below those ohargesi

,—Int.. Rentals, etc.—

.

Current Previous
-Bal. of Net Karn'gs.—^
Current Previous

Year.
Roads. $

Oent. of N.Jersey. .Dec 11394,295
July Ito Dec 31....t3,001,478

Year.
$

629,889
2,603,301

Year.
$

377,392
2,076.122

Year.
$

455,086
595,743

Cumberland Telephone &
Telegraph Co Deo. 24,880 26,690 104,081 80,647

Fonda Johnst. & Qlov.—
Oct 1 to Deo. 31
July 1 to Dec. 31

72.212
144,424

*20.778
*64.634

3oobing Valley Dec
July 1 to Deo. 31

132.318
610,496

134,090
612,807

•264.691
*99y,598

328,163
*958,641

Kanawha A Mich. ..Dec
July 1 to Dec 31....

20,641
123,401

17,276
89,361

•df.l9,7ll
*9,510

Mef 3,987
*df.ti7,146

Maryland* Penn..Deo.
Mar. 1 to Deo. 81

2,876
28,750

2.875
28,750

1.276
55,373

809
42,419

N. Y. Ont. & West. .Dec
July 1 to Dec. 31....

g58,296
gj42,215

g65.663
g373,881

2.874
616,603

138.432
257,764

N. Y. & Ottawa-
Oct 1 to Dec 81....
July 1 to Dec. 31....

6,640
12,860

1,700
3,060

def.1,338
def.6,100

def.351
4,686

Pocahontas Collier lea
Company Dec.
July 1 to Deo. 81....

dl4,388
d 173,063

10.226
209,666
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.Dec.

Roadg.
aeadln<(—

A.11 companies..
July 1 to Deo. 31...

SloOrande Jnnot.. Nov.
Dea 1 to Nov. 30

Ban Fran & No Pa c Deo.
July 1 to Doc. 31

(Oledo * Ohio* Vn .Dec
July 1 to Dec 31....

Wisconsin Central.. Dec
July 1 to Dec 81....

— r»i/.. nfiilals.rlc.— -nal.ofyelJUiru'gB.-.
\

Current J'rfrious Ciirriiit I'rrrioHS
Yfar. Yiiir. Yrnr. Year.

$ $ * *

888,000
5.328,000

7,708
92.499
22,593

135,500
39.669

238.014
144.709
873,438

805.721
5,874.327

7,708
92,499

22,675
136.060
40.49 4

234,651
144,635
876,994

499,143
3,717.491

7,479
8J,510

734
81,826

•deM,129
'319,768

•12,012
•370,914

801,856
dr.336,726

6.920
79,437

def.12.239
109,329
*7.814
97,166
*7,357

*454,945

• Alter allowing for other Income received.

4 Oharjies Include slnklnR fund and preferred dividend.

5 Thesa are net chari^es after allowing for other Income received.

U Inolnded In the llxed eharses In this tlscal year are expenditures
for renewals, additions and Improvements amoantlni? to $42,442 for

December and to S35S.432 for the period from July 1 to Deo. 31.

There were no charges to this account the previous year.

I<KHIOH VALLBT RAILKOAD OOMPANT.
/ December. > -

—

July 1 to Dee. 31.—

.

1903.
$

Gross earnlnffB 2,261.849
Operating expenses— 1,628,005

Net earnings 633,844
Other income def.l,.i06

1903. 1903.
$ $

2.483,156 15.256.164
1,647,126 9,402.173

836,030
def 8,741

5,853,931
220,285

1902.
$

10,977,029
9,270,441

1,706,588
157.462

Totallncome 622.639 827^289 6,074,276 1,864,050
Int., taxes (est.) and
other deductions 480,982 500.433 2,925.841 3,950,078

Addlt'ns&lmvrovem'ts. 57,667 117,000 346,000 702,000

Total deductions.... 538,649 617,433 3,271.841 3,652,078

Net income 83,990

Net Inc. LehiKhVal. and
oth- oontr'll'd coal cos. 126,811

209,856 2,802,435 df.1,788,028

343.237 326,456 def.406,897

ToUl net income.... 210,801 553,093 3,128,891 df.2,194,925

8TBEET RAILWAY8 AND TRACTION COMPANIES,

6B088
EJlKITIHOB.

Lateit Orott Kaming* Jan. 1 to Latett Vat'

Albany & Hudson . .

.

American K'ys. Co.y.
Aur. EUln & Chic. Ry
Binghamton Ry
Boston & Woroeoter..
Burlingt'n (Vt.) Trao.
Oal. Gas & Electric .

.

sCent. Penn. Tract. .

.

Chloajfo & Mil. Eleo.
cm. Dayton &Tol.Tr.
Cln. Newp. <fe Coving.
Light ck Traction...

Citizens' Ry. <te Light
(Muscatine, Iowa)..

Cleve.&So. W. ir.Co.
Cleve. Palnsv. & E. .

.

Col. Buckeye Lake &
Newark Elec. Ry..

Dan. Urb. <fe Champ..
Dart.<fe W'portSt.Ry.
Detroit United Ry..n
Dtiluth-3up. Tract...
East. Ohio Traction..
Elgin Aurora & Sou.

.

aavana Eleo. Ry. Co.
Honolulu Rapid Tr.

|

4 Land Co
Houghton Co. St. Ry.
Houston Elec. 8t. Ry.
Indianap. &East. Ry.
Indianap.Shelbyville
& Southeastern Tr.

Intemafl Tract. Co.
System (Buffalo)...

Interurb St Ry(N.Y.)
Ithaca Street Ry
Jaoksonvllle Eleo.Oo.
Lake Shore Eleo. Ry
Lake S treet Elev . c .

.

Lehigh Traction
Lehigh Val. Trac. Co.
Street Ry. Dep
Electric Light Dep.

Lexington Ry
London St. Ry.(Can.)
Blad. (Wis.) Traction,
Met. West Side Elev,.
MU.Klec. Ry.ALt.Co
Mll.Lt Heat & Tr. Co.
Montreal "Street Ry..
Muncle Hartford &

Ft. Wayne
Muflk. Tr. <fe Light. Co.
Street Ry. Depart..
Electric Light Dep.
Gm Department...

Bfew London St. Ry .

.

Norfolk Ry. & Light.
Wor. Ohio IT. & Lt. Co.
Northern Texas Trao.
Northwestern Kiev..
Oakland Trans. Cons
Olean St. Railway..
Orange Oo. Traction.
Oreg. Wat. Po. & Ry.
PeekB.L't'g&RR.Co.
Philadelphia Co. and
Afllllated Corpor's

Pottsv. Union Tract.
Pneblo & Suburban
Traot.&Light'gOo

Rys Co.G«n.—Roads.
LlghtOo's

WtekorMc

December.
December.
December.
December.
Dscember.
December.
October...
November
December.
December.

November

December.
December.
December.

Our'nt
Tear.

21,656
110,311
24,020
19,158
17,461
5,580

244.279
38,704
24,0S5
36,931

104,151

9,321
33,418
15,620

November
December.
December.
3d wk.Jan.
3dwh.Jan.
December.
December, i

Wk.Jan.23 t

October...
November
November
December.

Oeoember.

November
October...
September
November.
December.
December.
Dectmber.

December.
December.
November.
December.
December.
December.
December
Dooember
December.

December.

December.
December.
December.
November
November.
Dcoemoer.
November
December.
December.
Dfoemoer.
Decflmber.
October...

12,714
58,902
8,259

67,552
10,247
13,041
35.583
25,547

26.186
15,094
30,736
16,141

7,515

314.006
1,958,571

Prev'u*
Year.

19.062
96,431

18,282

"6.611

87,277
1^,862
36,452

99,162

9,219
124,711
14,371

11,811

*
275.339

1,3^4,442
di!46,207
23^.ii72

d 165.547
75 475

d934,330
471,743
292,247
514,779

1,115,933

98,827
445.167
214,631

7,087
68.873
9,807

12,112
34,980

: 23,423

18,464
13,240
37,597
9,642

December,
December.

September
December.
December.

24,936
46,415
70,934
11,092

57,719
19,077
24,366
14,142
7,636

187,076
274,145
32,584

189,266

12,73S

5,581
3,9,'>7

.'>,36S

4,35.^

292,87«
1,919,741

71,653
40,36H
118,201
102,36k

7,06
23,864

19,542
38,962
68,995
9,552

55,280
17.052
20,900
15.042
7.218

179,307
260.189
29.939

177,367

Current iFremout
Tear.

I Tear.

596,149
138 884
204,7d2
31,179

201,644
453,379
99,190

228,175
d85,366

165,889

241.684
1,148,221

2ii'l27

69,66"6

4'i9.'76*3

190,110
463,120

1,003,408

89,865
(308.846
189,187

6,560
3,333
5,132
S,904

64,155
30,796
110.991
87,249

6,409
12,904

1,429,382 1.S58 111
14.972 11,950

47,191
21,237
2,177

20.991
2.15e

3.649.543
d7,6a8,783

64,2dz
287,227
616 484
781,79';
139,57;

805,535
167,9-0
291,82-
172,08.'^

93.135
2,058 950
3,030,477
422,902

2,276,568

rlll,990

1-7!,710
r32,077
r3S61*
68,6.14

563,30i
882,27t
42 J,224

1,246.664
1,137 04

1

95.489
109,24

«66',66U

16,313,791
la5,890

368,707
314.46U
23,028

129 981
201.1^9
29464

189.780
410,3^2
78,849

151,585
d78,495

101,994

3,148.194
d7,291 ,431

02.4d0
181,660
466.051
756.165
98,271

714,801
150,284
247.322
154,704
80.745

1,925.191
2,737,321
354,762

2,098,632

r78,761
r24.265
r32,708
66,992

746,043

1 ,167.640
945,886
63,58 7

101,7 16

d56,546

13,773,036
I61,04i^

272,787
21,774

nnnfui Lattit Oroii Bamingt. Jan. 1 to Latent Date

Kasninos.
Week orMo Uur'nt

Tear.
Frev'uB
Tear.

Uurrenl
Tear.

Previoui
Tear.

rtoohester Railway ..

Kookford Belolt <&

Janesvllie

November

November
December.

December.

December.
November
November
November
December.
Wk.Jan.24
November
November
November
December
December.
November
Wk.Jan 28
2d wk Jan
Deoemb ir.

Deoemb nr.

December.

November
November
Novemoer
December
October...
December.

9
104,663

9.788
600,708

8,996

120,500
44,855
66.978

178.024
145.602

799
68.3 ^^7

26,878
41,491

154'.494
16.815
43.815
74,322
97.862
28 276

560,384

57,916
87,489
26.002
18,963
21,175
45.64.5

S
90,682

556',65i

106,187
41.179
65.476
174.313
137.195

646
60,429
21,988
83,921

139,608

36',207
68,522
82.93)
27.947

516,294

16,778

47.857

s
1,152,107

122.211
7,284,434

86,936

1,303,818

75 7,470
1,903, 13i
1,62^.533

2.H31
732.637

288'30i
1.663.794
170,219
140,266
149.159

l,107.4-?8
3b3.757

6,243,218

5'"36".258

d94.60b
511.814

S
1,006,225

It. Louis Transit ...
San Bernardino Val.
Tract. Co

Sao Paulo (Brazil)
Tram. L't A Po. Oo.

Savannah Elect. Oo.
soranton Kailwav...
Seattle Electric Co...
•<onth Side Elevated.
Bprlngfl'd& Xeula J^.
Syracuse Rap.Tr.Ry.
Tampa Electric Co. .

.

rerre Haute Eleo.Co.
foLBowl.Gr.ifeSo.Tr.
"oledo Rys. & Light.
Toledo & Western....
oronto Railway
Cwtn Olty Bap. Tran.
anion Trao. of Ind..
inionrN. Bedford)..
Tultedof Ran Fran..
Va. Pass & Pow. Sys.
Va. Pass. <fe Pow.Oo
Blch. Pass. & Pow.
ttlohmond Tract. .

.

tVash. Alex. A Mt. V,
West. Ohio Ry
V^onngstown-Sharon

6.444.658

1,123,286

490',699
1.696,608
1,483,828

2,190
660,942

246*76'8

1,469,081

li9.9«2
139,289
948.890
335,734

6,538,919

2" 17,660

444',986

t Spanish silver.

II These are zestUta for properties owned.
c Results for main line.

d Figures here are from July 1.

n These earnings include the Detroit United Ry., Detroit A Port
tlnron Shore Line and the Sandwioh Windsor <b Amherstborg By.
r These figures are from Mar. 1.

t Figures for 1902 cover only the Clev. Elyria & Western Ry.Oo.
a For the past six months figures are those of the Harriaborg Trao-

non Oo.

Street Railway Net Earninsrs.—In the following we
show both the gross and the net earnings to latest dates of all

Street railways from which we have been able to procure

monthly returns. As in the case of the steam roads, the

returns of the different roads are published by us each week
as soon as received, and once a month (on the last Saturday

of the month) we bring together all thp reads reporting as is

done to-day. Besides the companies furnishing monthly re-

turns we have added this time the roads which make quar.

terly returns.

Moads.

Alb'nyA Hud. RR.aDeo.
Jan. 1 to Deo. 31

Aurora Elgin & Chica-
go Ry Deo.
June 1 to Dec. 31

BlQKhamton Ry.b..Dec
Jan. 1 to Deo. 31

Boston <fe Worcester. Deo.
July 1 to Deo. 31

California Gas & Elec-
tric Corp.a Oct.
July Ito Oct 31....

H Central Pennsylvania
Traction Co Nov.
Jan. 1 to Nov. 30. ..

Ohio. <6 Milw. Elec.Dec
Jan. 1 to Deo. SI

Cincinnati Dayton & To-
ledo Traction,b... Dec.
Jan. 1 to Dec 31....
June 1 to Deo. 31....

*01n. Newp.& Cov.Llght
<b Traotion.a Nov.
Jan. 1 to Nov. 30

Oiev.Painesv.A E,..Deo.
Jan. 1 to Deo. 31.,..

X nieveland Southwest'n
Traction Oo Deo.
Jan. 1 to Dec 31....

Columbus iuokeye L. &
Newark Elect. Ry.Nov.

Danvi le Urbana& Cham-
paign.a Deo.
Jan. 1 to Deo. 31

Detroit United Ry.n (all

properties) .a Dec.
Jan. 1 to Dec 31

DBluth-Sap. TracbDec
Jan. 1 to Dec 31....

East. Ohio Tract. a. Deo.
Jan. 1 to Dec 3i....

Slgln Auro. &So.b.Dec
July 1 to Deo. 31....
Jan. 1 to Deo. 31

Geneva Waterloo Seneca
Falls & Cayuga Lake b—
Oct i to Dec 31
July 1 to Deo. 31

Honolulu Rapid Transit
<fc Land Oct.
Jan. 1 to Oct 81

Houghton County St. Ry.
(Hancock. Mich.) Nov.
July Ito Nov. 30
Deo. 1 to Nov. 30....

— Gross Earnings.—.
>-

Curre7it Prpvious
Year, Year.
$ $

Net Earnings.——.
C'l rren * Previous
Year. Year.

21.658
275,339

19,062
241,584

7.362
95.241

3.369
68,977

24,020
285,310

8,057
152.269

19,158
238,272

18,282
211,127

9,489
110.947

8,626
88,962

17,461
165,547

4,341
84,832

244,279
934,380

96,136
364,205

88,704
471,743

37,277
419,263

4,714
134,645

14,264
167,965

24,085
292,347

12.868
190,110

13,767
193,620

6,282
110,746

36,931
514,779
327,964

38,452
463,120
302,667

11,616
225,573
154,571

15,075

146,716

104,151
1,115.933

99,152
1,003,408

44,548
474.459

46,959
446,913

18,620
214,681

14,371
189,187

5,448
87,482

4,03 «

88,518

33.418
446,167

24,711
300,846

11,709
180,936

7,061
129,230

12,714 11,811 3,807 4,314

58,902
596,149

26.489
261,159

353.556
4,386,974

338,251
3,961,402

125.925
l,77:i,997

137,199
1,700,617

51,467
622,044

48,769
538,030

20,749
276,717

20,070
249,657

13,041
201,644

12,112
189,780

1,013
68.526

2.808
79,201

35,883
242.261
453,379

34,980
223,8 77
410,332

12,440
102,230
188,493

13,109
98,167
171,807

15,920
45,213

14,688
40,615

6.535
21,985

8.473
19.508

26,136
228,176

18.464
161,585

13,017
106.500

8,369
66.680

15,094
85.866

189,448

13,240
78,495

170.009

4,703
86,604
67.511

4,006
80,467
60,733
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,— Gro.is Earnings.—.
-—

Current Previ'ms
Year. Year.

Roads. $ $

Houston Elect. Co.. Nov. 130,736 37,597
Deo. 1 to Nov. 30.... 416,834 358,312

Ind'p'lls & Eaot. Ry.Dec. 16,141 9,642
Jan. 1 to Dec 31 ... 165,889 101.994

Indianapolis Shelbyvllle
& Southeast. Tr. Nov. 7.700

International Tract. Co.
8y8tem(Bntfalo)b.Nov. 314,006 292,878
Jan. 1 to Nov. 30... 3,649,543 3,143,194

Jaokaonv.Eleo. Co.Nov. 24,936 19,542
Jan. 1 to Nov, So.... 227,227 181,660

Kingston Consolld'db—
Oct 1 to Deo. 31.... 27,701 24,930
July Ito Deo. 31.... 67,812 61,830

Lake Sh. Eleo. Ry.aDec. 46.415 38,962
Jan. 1 to Deo. 31.... 616,484 466,051

Lenigh Traction... Deo. 11,092 9,552
Jan. 1 to Dec. 3i.... 139,577 98,271

Lexington Ry. b... Nov. 24,366 20,900
Jan. 1 to Nov. 30.... 291,325 247,322

Lond.8t.Ry.(Can.)aNov. 11.654 12,356
Jan. Ito Nov. 30..-. 157,943 189,662

Long Island Electric b—
Oct Ito Dec. 31.... 24,897 21,227
July 1 to Deo. 31.... 73,201 63,303

Madison Traction.. Dec. 7,636 7,218
Jan. 1 to Dec. 31.... 98,135 80,745

Milwaukee Eleo. Ry. &.

Light Co..b Deo. 274,146 260.189
Jan. 1 to Deo. 31.... 3,030,477 2,737,321

Milwaukee Light, Heat &
Traction Oo.b ...Dec 32,584 29.939
Jan. 1 to Dec. 31.... 422,902 354,762

Montreal St. Ry....Dec 189,266 177,367
Jan. 1 to Dec. 31 2,276,568 2,098,682
Oct 1 to Deo. 31.... 585,428 531,645

Mnncie Hartford & Port
Wayne.. Dec 12,738
Mar. 1 to Dec 31.... 111,990

New London St.Ry Nov. 4,355 3,904
Jan. 1 to Nov. 30.... 68.634 66,992

New York & Queens Co.b—
Oct 1 to Deo. 31.... 141,777 134,744
July 1 to Dec 31.... 337,580 327,443

Norfolk Ry.& Light Co.
Jan. 1 to Nov. 30.... 563,302 ........

North. Ohio Trao.&Light
Oo.a Dec 71,653 64,155
Jan. 1 to Deo. 31.... 882.276 745.043

North. Tex. Tract. l)Nov. 40,358 30,796
Jan. 1 to Nov. 30 . . 423,224

Oakl'd Trans.Con.bDec 102,362 87,249
Jan. Ito Dec 31.... 1,137,041 945,865

Olean St. Ry. Co.—
Jan. 1 to Dec. 31.... 95,489 63.587

Orange Oo. Tract... Deo. 7,065 6,409
Jan. 1 to Dec. 31.... 109,248 101,716
July 1 to Dec 31.... 64,827 59,405

Oregon Water Power &
Ry Oct 23,864 12,904

OBwego Traction b—
Oct llo Dec. 31..., 9,541 6,709
July 1 to Dec. 31.... 26,856 80,699

PeeksklllLt. A RB.—
July 1 to Dec 31.... 60.660 56,548

Philadelphia Co.—See statement on page 282.

Rochester Ry. Co.bNov. 104,563 90.682
Jan. 1 to Nov. 3<J.... 1,152,107 1,005,225
July 1 to Nov. 30.... 550,771 477,805

Rockford Belolt&) Janes-
vllle Nov. 9,788
Jan. 1 to Nov. 30... 122,211

San Bernardino Valley
Traction Co.b Deo. 8.995
Jan. Ito Dec 31.... 86.936

BaoPanlo (Brazil) Tram-
way L't&Pow.Oo Dec 120,500 105,187
Jan. 1 to Dec 31.... 1,308,818 1,123,286

Savannah EleotrlcNov. 44,865 41,179
Dec 1 to Nov. 30.... 516,882 475,193

Schenectady Ry.b-
Oct Ito Dec 31.... 167,101
July Ito Dec. 31.... 371,573

Soranton Ry. C0....N0V. 66,978 55,476
Jan. 1 to Nov. 30.... 757,470 490,699

Seattle Electric Co.Nov. 178,024 174,313
Jan. 1 to Nov. 30... 1,903,182 1.696,608

ByracnseRap.Tr.bNov. 68,387 60,429
July Ito Nov. 30.... 350,995 304,329
JaiL 1 to Nov. 30.... 732,637 660,942

Tampa Elect Co. Nov. 26,873 21,988
Dec 1 to Nov. 80... 300,710 233,716

Terre Haute Elect..Nov. 41,491 83,921
Deo. 1 to Nov. 30.... 464,104 324,335

Toledo Bowling Green
& South'n Tract.—
Jan. Ito Dec 31.... 288,301 246,768

Toledo Rys.&L'htaDec 154,494 139,608
Jan. 1 to Dec 31.... 1,663,794 1,459,091

Troy & New Englandb—
Oct 1 to Dec 31.... 4,581 4,195
July 1 to Dec 31.... 18,536 17,164

Twin City Rap.Tr.bDec 359,184 331,331
Jan. Ito Dec 31... 4.063,938 3,612,210

Utlca & Mohawk Val. Ry.b—
Oct 1 to Dec 31.... 170,349 141,331
July 1 to Dec 31.... 386,586 308,160

Virginia Paseenger &
Power System—

Va.PasR.&Pow.bNov. 57,916
Rich. Pass. & P. b. Nov. 37,489
Riohm'nd TractbNov. 26,002

\it Kur IIIIU/S.-

Cnrrnil Precimis
Year.

15,047
144,252

15,929
156,152

8,664
88,749

4,208
45,953

2.578

130,939
1,660,871

132,183
1,438,118

10,463
76,890

7,000
66,996

10,686
30.095

10,024
27,686

11,101
220,712

8,777
160,173

5.108
62,684

4,337
34,246

9,639
117.869

7.264
103,017

3.466
57,344

5,148
54,234

3,586
27,335

2,394
21,849

1,853
36,289

866
24,033

140,189
1,503,567

141,442
1,451.286

14,485
209,882

12.187
153,347

61,234
918.335
230,078

63,450
936,850
217.681

7,345
57,028

600
18,000

587
22,264

53.451
158,339

41,272
144,712

214,110

30,363
399,701

28,505
334,250

15,880
193,119

14,736

49,442
554,976

41,671
395,520

— Gross Earnings.—,

,

Current Previous
Xet Earnings.-

Cnrrenl Preriotis

49,044 27,705
343 def.1,043

30.506 39,033
19,772 25,612

13,801 4,243

2,323
10.447

59
5,229

27,263 22,729

50,716
666,190
272,788

46,213
475.110
238,065

4.450
60,828

3,437
88,778

85,200
909,351

71.488
705,369

22,095
209,417

19,608
199,683

38,006
120,394
2S,172

331,167
19,771

131,334

35,813
532,364

63,177
516,049

29,442
164,908
317.S65

28,034
138,066
288,700

9,617
130,987

9,311
96,794

14,092
158,741

11,501
61,565

116,103 112,712

79.158
807,268

75.719
732,312

292
8,760

88
2.678

201,628
,185,888

179,875
1,982,041

58,999
148,333

26,861
13.ft84
8,188

Roads.

Western Ohio By... Oct
Jidy 1 to Oct 31....

Tonngstown-Sharon Ry.
& Lt. Co.

a

Dec
Jan. 1 to Deo. 31

Tear.
$
21,175
94,606

45,645
511,814

Year.
$

47,857
444.986

Yffir.

11.315
52.057

20.043
208,773

Year,
$

28,129
200,014

a Net earnings here given ate after deducting taxes.

b NetearnlnKS here given are before deducting taxes.
n These earnings Include the Detroit United Ry., Detroit & Port

Huron Shore Line and the Sandwich Windsor A Amherstburg Ry.
8 Formerly the Harrlshurg Traction Co. The figures for the first six

months are the earnings of that company.
X Figures for 1902 cover only the Clev. Elyrla & Western Ry.
* Results for 1902 are for Olnoinnatl Newport & Covington Ry.
t Decrease in earnings for Nov., 1903, due to boycott by colored

patrons.

interesi unarges and Snrplns.—The following Stbbbt
i^ailways, in addition to their gross and net earnings given in

she foregoing, also report charges for interest, &o,, with the
Surplus or deficit above or below those charges.

.

—

Int., Rentals, etc.—. r—Bal.of Xel Earn^gs .

Current Previous Current Previotts

47,137
126,036

Roads.

CKlitornla Gas & Elec-
tric Corp Oct
July 1 to Oct 31

Cincinnati Dayton & To-
ledo Traction Dec.
Jan. 1 to Dec. 31....
June 1 to Dec 31

Oln. Newp. & Gov. Light
& Traction Nov.
Jan. 1 to Nov. 30

Clev. Palnesv. & E.Dec
Jan. 1 to Dec 31

Detroit United Ry. n (all
properties) Dec
Jan. 1 to Dec. 31....

Duluth-Snp. Tract. . Dec.
Jan. 1 to Deo. 31

Elgin Aurora & So. Dec.
July 1 to Dec. 3i
Jan. 1 to Deo. 31

Geneva Waterloo Seneca
Falls & Cayuga Lake-
Oct 1 to Dec. 31
July 1 to Deo. 31

Honolulu Rapid Transit
&Land Oct
Jan. 1 to Oct 31.

Houghton County St. Ry,
(Hancock, Mich.). Nov.
July 1 to Nov. 30....
Dec 1 to Nov. 30

Houston Elect. Co.. Nov.
Dec 1 to Nov. 30

Ind'p'lls AEast.Ry.Dec
Jan. 1 to Dec 31

International Tract. Co.
System (Buftalo)..Nov.
Jan. 1 to Nov. 30....

Jftoksonv. Eleo. Co.Nov.
Elngston Consolidated—

Oct Ito Dec. 31
July 1 to Dec. 31....

Lexington Ry Nov.
Jan- 1 to Nov. 30....

Lond.StRy.(Can.)..Nov.
Jan. 1 to Nov. 3o....

Long Island Electric —
Oct 1 to Dec. 31
July Ito Dec 31

Milwaukee Eleo. Ry. <&

Light Co Dec.
Jan. 1 to Dec 31

Milwaukee Light, HeatA
Traction Co Dec
Jan. 1 to Dec. 31

Montreal 9t. Ry Dec.
JaiL 1 to Deo. 31
Oct 1 to Dec 31

New York & Queens Oo.
Oct 1 to Dec. 31
July Ito Dec. 31....

Norfolk Ry. & Light Oo.
JaiL 1 to Nov. 30...,

Northern Ohio Traction
& Light Co Dec.
Jan. 1 to Dec. 31

North. Texas Tract Npv.
Jan. 1 to Nov. 30

Oakl'd Trans. Cons. Dec
Jan. to 1 Dec. 31....

Olean Street Ry.b—
Jan. 1 to Dec. 31

Oswego Traction-
Oct 1 to Deo. 31
July 1 to Dec. 31

Peeksklll Lt & BB,—
JarL 1 to Dec. 31....

Rochester By. Co... Nov.
Jan. 1 to Nov. 30
July 1 to Nov. 30....

Rockford Belolt &, Janes-
vlUe Nov.
JaiL 1 to Nov. 30—

San Bernardino Valley
Traction Co Deo.

Tear. Tear, Year, Year.
$

64,816 31,820
261,163 103,042

16,332 15,952 def.4,7i6
192,324 38,249
112,512 ' 113,859 42,059

20,979 21,223 23.569
231,847 231,987 243,112

6,668 6,293 def.1,120
78,007 74,651 9,475

87,110 82,595 *42,288
1,000,001 948,902 *811,859

16,884 15,054 4.915
186,589 176,275 90,128

9,266 9,050 3,184
55,118 54,297' 47,112

103.438 102,864 85,055

5,198
10,383

4,089
37,193

2,827
14,660
34,840
8,109
82,797
4,167

37,493

123,496
1,429,776

3,188

9,873
27,774
5,412

58,814
2,385

24,546

8,951
18,137

75,375
871,685

14,734
168,990
17,273

223,922
52,367

48.995
98,765

199,224

23,266
268,133

9,673
101,885
24,446

286,594

27,837

3,421
6,919

14,875
25,914

282,464
129,427

5,134
10,269

2,582
22,952

2.604
13,020
33,924

6,250

2,083
19,588

127.154
1,387,181

2,667

9,372
18,924

4,321
47,905

1,850
24,044

8,913
18,043

71,257
803,546

9,529
112.261

17.406
216,003
49,474

48,896
96,404

17,984
205,068

474

22,836
246.828

*440
*11,806

8,928
68.807

1,876
21,944
32,671

def.3,062
61,465
4,497
46,256

2,444
235,880
7,275

*963
*2,621

4,227
59,055

1,081
32,798

*def. 5,030
•9,840

*117,815
*697,729

*29,781
*70,921

43,961
694,413
177,711

•6,778
•64,642

•35,107

7,097
131,568
6,207
91,234
24.096

268,382

def.877

'32,857

24,736
214,926

def.2,256
8,967

57,636
-782,962

5,016
73,382
4.059
43,869
68,948

•442
•9,443

5,787
42,728

1,401
17,447
26,809

9,679

2,126
26,370

6,029
55,910
4,333

662
8,762
8,943

55,112

3,298
30,190

•def.6,344
•4,142

•92,480
•686,713

•2,658
"41,126

46,044
781,847
168,206

*def.6,2e0
•80,952

10,621
129,182
11,261

18,835
148,692

16,316 31,407 11,389

3,392
6,931

12.600
24.827

273,0^3
124,416

•def.1,018
•3,638

12,883
•25,177

•288,404
•145,438

'def.3.333
•def. 1,702

10,229
•28,478

•207,648
•116,419

2,708
28,124

2,396

1,742
38.704

1,041



340 THE CHRONICLE. [Vol. lxxvitt.

— Jul., 1,'rn (u/»\ lie. '—liitl. ol' .\i't Kitrii'j/ti —
C II rrt- III J'rrrioiis Current I'rrnon^

Roads.
l><ir. IVci/-. 1 iiir,

*
1 rtir

*
SaTannah Klectrlo.Nov.

Deo. 1 to Nov. 80
10,452

118,456
9,583 11,643

90,961
10.026

Boheneotady Rv.—
Oct. 1 to rifto. 31....
July 1 to Dec, 31

60,435
103,871

•18,307
•84,435

Soranton Rv.C> Nov.
Jan. 1 to Nov. 30....

19,786
217.644

19.088
209,944

8,386 685
113.523 def.78.610

Seattle KlectncOo.Nov.
Jul 1 to Nov. 30 ...

22.973
264,026

23.469
243,226

12.940
268.328

29,708
272.823

Syracuee Rapid Tr.Nov.
July 1 to Nov. 30....

20,254
101,459

19,025
95,125

9.188
63.447

9,008
42940

Tampa Elect. Co... Nov.
Dec 1 to Nov. 30....

2,081
24.484

1,885
32,102

7,566
106.503

7.426
74,692

Terre naatei:i*'ct..Nov.
I>©a I to Nov. 30

8,549
84.319

6.471
76,101

6.543 5.030
74.422 deM4.539

Toledo Bys. ALt....Deo.
Jan. 1 to Deo. 31

39,292
488,200

38,756
459,037

39.866
319,068

36.f»63
273,275

Troy & New EnKland—
Oct. 1 to Doc. 31...,
July 1 to Deo. 31....

l,fi33

3,187
1,533
3,146

def.1.241
573

def.1.450
der468

Twin City Rap. Tr...Dec.
Jan. 1 to Dec. 31....

t78,521
t941,041

t78,018
t921,718

123.007
1,244,847

101.857
1,060,323

UtioaA Mohawk Val. Ry.-
Oct. 1 to Dee. 31
July 1 to Dec. 31....

40,S89
81.638

37,100
71,648

•17,417
•68,760

•10,712
•66,736

VlTiiDiii Passenger &
Power System -

Va. Pa-s. & Pow. Nov.
Rich. Pa^s * Pow.Nov.
Riolimond Tract.. Nov.

61.485
19,644
4.804

def.34.624
def. 6.060

3,384

Western Ohio Ry . . Oct
July 1 to Oct 31....

10,600
42,471

715
9,586

* After allowing for other income received.

1 Fixed charges include dividend on preferred stock.

n These earnings include the Detroit United By., Detroit & Port
Huron Shore Line and the Sandwich Windsor & Amherstburg Ry.

y Deficit for 1902 due to strike.

ANNUAL REPORTS.
Annual Reports.—All annual reports of steam railroads,

street railways and misoellaneous companies which have been
published daring the last half of 1908 may be found by refer-

ence to the general index on pages vi. to x. of the Chron-
icle of Dec. 26, the annual reports being indicated in this

index by heavy-faced type.

New Tork Chicago & St. Loaig Railroad.

fStatement for the year ending Dec. SI, 1903.)

The results for 1903 (December estimated) compared with
previous years are shown below, the dividends for 1903 being
thosd declared this week, payable March 1:

1903. 1902. 1901.

Gross earnings $8,448,320 $7,138,899 $7,485,484
Operating expenses ) « qai nA-^ 5 5,034,253 5,211,626
Additions, bttterm'tife renewals 5

o,»4i.w*3
^ 586,000 766.000

Net earnings $1,507,275 $1,619,645 f 1,517,858
Othertncome 80,709 40,125 32,291

Total Income $1,557,984= $1,559,770 $1,550,149
Interest on bonds $777,000 $777,000 $777,000
Equipment trust charges 176.738 186,649 154,217
Dividend on Ist pret (5)250,000 (5)250,000 (5)250.000
Dividend on 2d pref (3)330,000 (3)330,003 (3)330,000

Balance, surplus $24,246 $17,121 ' $38,932
—V. 76, p. 1082, 1085.

Chicago Feoria & St. Louis Railway.

CReport for the year ending June 30, 1903,J

President Charles E. Kimball, under date of Dec. 14, says
in substance

:

General Results. -The year's earnings, both gross and net, were
the largest the property has ever enjoyed. The business showed a
constant incP'-ase until the unprecedented rise in the Mieslsslpp River
In the last week of May ani the first week In Jure flooaed a lart^e p-irt
of the track betwefn Lock Haven and East 8t. Louis and a portioa of
the line between Midlson and Glen Carbon. The interruption to basl-
ness was ^^fleoted in the decreased earnings for the month of June.
The estimated direct physical damage was provided f )r in closing the
accounts for the year as shown in the report. The indirect loss has
been distributed over a longer period and it cannot yet be said that
the business of the road has resumed Its normal condition.
Terminals —East St. Louis Terminals are now in full use and prac-

tically completed, at a cost aggregating $123,698.
EQtJiPMENT —Three hundred coal care of 80.000 pounds capacity

each, contracted for last year, have been delivered; one hundred of
them, however, since the close of the fiscal year. Fifty addiUonal coal
cars are being constructed at the company's Jacksonville shops. Four
new heavy looomotives have been delivered since the close of the
year and are now in service; this makes seven locomotives added during
the last two years. It is desirable to continue replacing the lighter
weight locomotives with looomotlves of greater eftioiency. Two
thoueand tons of 75-ponnd steel rails were delivered ar.d laid during
the carrent year; and an additional 1,000 tons were purchased since
the 30rh of June, and are now in the track.
SKCURrTiEa -The seoarlty-holdera' committee In March last con-

verted the old deposited Income mortgage bonds of the Litchfield &
Madison Ry. into new 4 p. c. preferred stock of that company and the
old deposited stock into new common stock. The Lltt;htteld & Madison
has since exeoated a mortgage on^lts railroad and equipment to secure
an issue of $750,000 5 p. o gold bonds maturing May 1, I9cf3. guaran-
teed both as to prlnoloal and interest by the Chicago Peoria <fe St. Loni.?
By. Co. One hundred and fifty of the coal cars above referred to have
baen transferred to the L. <fe M., making 802 ooal oars covered by the
above mentioned mortgage
The gross earnings of the Litchfield & Mad'son Ry. for the year

amounted to $111,295 and after the payment of cost of operation,
taxes, interest and betterments, there remained net earnings of

$12.814. and there now stands to the credit of profit and loss $10,776.
The contemplated betterment work on that branch will, It Is expected
be oompleterl during tlie coming year.
TRAKric—The ooal business for the year both on the Llichtleld &

MndtRon branch and from the northern mines shows a gratifying
increase over any previous period. The tonnage derived from the
stone quarries, between Alton and Grafton, hits as'4Uiued Important
proportions, and Its permanent character calls for special provision for
handling it.

StatUtica.—Earnings, expenses, charges, etc., have been as
follows:

OPERATIONS AND FISCAL BBBULT8.

1902-03. 1901-02.

Tons of freight carried 2.346,358 2.146,206
Tons freight carried one mile ...214.862.366 304,031.034
Av. dlst. each ton hauled (miles) 91-57 95-07
Av. earnings per ton per mile. . . 0"626 ots. 0'655 ots.
Freight earn, per fr. train mile.. $1959 $1-649
Freight earns, per mile of road.. $4,597 $3,871
Average train load (tons) 313 297
Number of pass, carried 634.741 544.124
Number of pass, carried 1 mile . 16.073,749 13,699,940
Av. dlst. each pass, oar'd (miles) 2&'30 25-18
Av. earnings per pass, per mile. . 1'844 ots. 1-893 ots.
Earnings per oass.-train mile... 67-09 ots. 67*59 ots.
Pass, earnings per mile of road.. $1,177 $1,080
Earnings—

Freight $1,344,478 $1,132,058
Passenger 296,372 259.399
Mall and express 41,490 37,917
Rentals 7,925 Xi,nbQ
Switching, etc 19,805 20,643

1900-01.

1,833,321
166,164.827

9009
0-612 ots.

$1-825
$3,467

298
570,519

13,935.383
24-43

1'828 ots.
58-80 oie.

$1,005

$1,010,729
254 456
37.682
30,892
14,194

Total $1,710,170 $1,462,776 $1,347,863
Operating expenses and taxes

Malnt. of way and structures...
Maintenance of equipment
Conducting transportation
General expenses
Taxes

$224,107
308.065
740.337
68,235
52,270

$195,761
227,196
708.319
56.ft79
53.980

$246,961
205,718
609.463
49,877
63,701

Total $1,386,014
Net earnings $324,156
Interest 4,897
Income from InyestmentB 10,000

Total net Income $339,053
Deduct—

Interest on prior lien bonds $35,003
Interest on consolidated bonds.. 96.750
Rental Litchfield & Madison Ry. 3^.647
Misoel. and extraordinary, eto... 66,350

$1,241,824
$220,951

10.837
16.000

$1,164,710
$182,643

4,529
15,000

$247,788 $202,172

$60,036
96.760
24.750
82,510

$56,250
94,760
18,486

Total deductions $263,769
SurpluB to profit and loss $85,802

$234,046
$13,742

$169,486
$82,887

BALANCE SHEET JUNE 30.

lyr.-
Road & equlpm't..ll
Securities owned
(par value) *1

Material & suppl'a
Ca8h(incl. intran )

ChsIi to pay Int
Dae from ag't.»,&c.
Due by other cos.
Accts. receivable.
Adv'sto Litchfield
& Madison Ry..

Sundry accounts..
Insurance
Other ba'ances...

1903. 1903.

.902,428 11,8S2,906

,194,485
176,126
272,172
48.860
40,-.j96

16,311
90,7»5

66,926
22.722
8,896

1.060,900
13",562
206,6.'il

5U,250
27.289
12.fi87

97,266

1«7.481:
18,4H8
»,526

31,115

Total 13,837,409 18,721.135

Or.—
Common stock ...

Preferred ntjck...
Prior lien bonds..
Consolidated das.
Income bonds. ...

Car trusts
Audiied vouchers
Pay rolls
Duet" othfir cos .

.

Interest matared.
Interest accrued..
Taxes (due Apr. 1)
Reo. equip, fand..
Miscellaaeous ....

Profit and loss ...

1903.
$

3.6' 000
3.750,000
l,.'iUO,000

2.000,0
2,000,000
463,258
174 946
74,375
44,143
48,860
2i!,500

28,200
28.166
11,411
91,571

1902.
%

8.600,000
3,760,000
1,425,000
2,0 0.000
2,000,000
517,757
176,896
61,633
35,258
50,2S0
21,375
29,255
18,181
30,262
6.269

Total 13,887.409 1 3,7il ,135

* Stocfe and bonds of Peirla & Pekin Union Ry. Co.. $300,OOi; stock of Litch-
field & Madison Ry. Co., $577,000; stock and bonds of Alton Terminal Ry. Co.,
$100,000; company's own securities In treasury, |2I7,086.—V. 77, p. 2168.

Toledo Railways & Ligrht Company.

(Report for the year ending Dec. 31, 1903.

J

President Henry A, Everett says in substance:

General Results.—The gross receipts were $1,683,794, being an In-

crease over 1902 of $204,703. The operating expenses were $856,-
526, being 51-48 p. o. Interest charges on funded and on floating
debt were $488,200, leaving a net Income of $J19,067, being 2 66 1). o.

on the capital stock.
The following Is a comparative statement of gross earnings of the

properties owned by the company for the years 1897 to 1903, Incln-
Bive, which shows a constant and healthy growth amounting to a5 p. o :

Qross
Year. earns,
19' 1 $1,311,084
1902 1,4'=>9,091

1903 1,663,794

P. O.
inc.
10-88
11-29
14-03

Gross P. O.
Year. earns. inc.
1897 $8-7, -fOl

1898 968,517 7-93
1899 1,069.280 10-40
1900 1,182.517 10-59

Bonds.—The bonded Indebtedness Is as followa: Underlying bonds
bearing 8 p. o. Interest. ijs6,000,000; Toledo Railways & Light Co. 4 p.
0. bonds. $4,020,000; total. «10.020 000. The company holds
Toledo Railways & Light Oo. 4 p o. boodn oertittod $tJo3. 0>, not in-

cluded in the above, which were Issued for 78 p. c. of actual cost of
betterments and extensions.
Teack.—There was reconstructed with 60 1b. T and 90-lb. girder

rails, 7 3 miles; tracks built In new territory, 125 miles; aadltional
track on existing lines, 1-85 miles; total, 10-4 miles. A great deal of
work has been done on re-surfacing old tracks and putting In new ties

and a large amount of special work has been renewed.
Oars.—The rolling stock has been thoroughly overhauled, the mo-

tors being put In the very best condition, the oars re-painted and re-

varnlshed, and a large part o' them rebuilt Fifty closed doubletrnok
cars and forty G. E.-57 motor equipments were added. One 28-foot
four inoior double-truck work oar was built.

Rbal Estate—The company nurcha'^ed real estate with tenement
building located on Huron Street, near the corner of Or*nge Street,

at the location of our central terminal freight station. We sold dur-
ing the year property on Erie Street which was used years ago as a
hoisebarn; also oar station located on Canton Avenue, near North
Street, having purchased a piece of property on Starr Avenue, on
which there has been erected a oar station with a capacity of thirty
double-truck oars. This gives us an east-side station, something we
greatly needed and never had before. During the year there has been
installed in the power station one 800 K. W. lighting machine.
Lighting AND Power.—We are now supplying the olty with 1.202

arc lamps, being an increase of 35 over the previous year, and are
supplying current for 127,460 Incandescent lamps and current for

4,4U9 h.-p. motors.
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Taxes.—During the year we have afljasted all salts broueht for
bsok taxea up to ano Inoladln); 1902. anit paid all judgments.
MI8CELLANKOTJ8. — Six Interurban roads now enter the olty under

oontraoc witn us over our tracks. The company now has 765 stock
holders of record.

The results for the last three calendar
follows:

years compare as

1901.

$1,311,081
636,407
(48-64)

$674,677
416,168

$259,509
(216)

1903. 1902.

Gross earninKS fl,663,794 $1,459,091
Operating expenses 856,536 726.779
Operating expenses, percent. (5148) (4981)

Net earnings $807,268 $732,312
Interest paid 488,200 459,037

Balance for stock $319,067 $273,275
Per cent of capital (2-66) (2-27)
-V. 77, p. 38.

Northern Ohio Traction & Light Gompanj.

fReport for the year ending Dec. 31, 1903.J
At the annual meeting last week E, W. Moore succeeded

C. F. Moore as a director. President H. A. Everett, in his re-
port, said

:

Obneral Results.—The gross revenue from all sources shows an
increase for the year 1903 of $137,232, or 18*4 ner cent The oper
ating expenses show a reduction of 0*4 per cent. The fixed charges in
1903 were $268,132 [as against $205,068 for the yearl902], leaving a
surplus for the-shareholders of $131,589 [against *129,la3 In 1902],
The total gross r*-venu© of the railway Increased $119,468, or 18 S per
cent, and from lighting Increased $17,764, or 19*4 per cent. The in-
crease In the lighting revenue Is vnry gratifying when we take Into
consideration the comretltlon that exists In the olty of Akron with
the natural and artltlolal gas companies, who furnish gas at a consid-
erably reduoen price from that of any other city. The Item of coal In-
creased over the year 1902 about 48 p. c. the bulk of this being due to
the increased price of same which we were obliged to pay at the ex-
piration of our oontraots early in the year.
Additions, Etc.—The total mileage at the close of 1903 was 100'35

miles, as against 98 78 miles for i he year 1902, being an Increase of
1'57 miles, which Is aooonnted for byithe new extension to Barberton;
also the extension of the Silver Lake line. At the Cuyahoga Falls
power-house there has been installed! one 1,000 horse power engine
attached to a 500 kilowatt generator, which will give us ample power
at this station for some years In the future. On the A. B. O. division
extensive repairs have been made in the way of reballasting and a
general improvement of the r>adbed, a total of 15,640 ties being re-
newed upon same. Grading has been completed atd material pur-
chased for the second track of 2Jfl miles on private right of way at
what is h nown as "Seasons out-oflf." In Akron [with other additions
and considerable repairs] one mile of second track was laid and pav-
ing done.
There has also been completed what is known as the new "Gorge"

bridge over the 'uyahoga River in Cuyahoga Falls. This bridge, in-
cluding the approaches thereto, is about 3,300 feet in length and
eliminates a number of danfferous grades and curves. This bridge was
placed In operation on Deo 10, 1903.
Coal Pkopertt.—The company during the early part of the year

purchased l.Oli acres of coal property situated In Bafialo Township.
Noble County, Sta^e of Ohio, ac a cost of $38,007. This property was
purchased as an investment, and further to protect us agetlnst any
shortage or additional advance in price in the future.
New Equipment— Additional new rolling stock was purchased dur-

ing the early part of the year for our Barberton lines. Also additional
rolling stock has been purchased for the city lines in Akron and A. B.
O. division, and will be delivered during the early part of 1«04.
Outlook.—We feel confident that the year 1904 will show a good

percentage of increase over the past year.

The results for three years past compare as follows :

Reeeipttfrom— 1903. 1902. 1901.
Railway $773,035 $653,567)
Lighting 109,241 91,477 S

$617,011

Total $882,276
Operating expenses 482,575

Net earnings $399,701
Fixed charges 268.132

$745,044
410,793

$334,251
205,068

Balance, surplus.
-V. 76, p. 885.

.$131,569 $129,183

$617,011
350,845

$266,166
186,161

$80,005

The Toronto Railway Company.
(Report for the year ended Dec. 31, 1903.)

President Wm. M-JokeLzie says :

The business has shown a very large itorease, the gross earnings
for the year be ng $2,172,088, an increase of $337,179 over the
gross earnings of the previous year. The net earnings were 18^2 per
cent over the net revenue of 1 9 )2. Out of the net profits there have
been declared four quarterly dividends of IJ4 per cent each, amounting
to $326,548. After deducting pavement charges paid to the city and
having trans'erred $50,000 to the contingent aoojunt. there remains
a surplus of $180,629. There has been expended for general purposes
and charged to capital acoiunt $379,615. Tliis expenditure includes
extensive alterations anrt additions at the powei-houee, new motor
equipmert^, additional track and overhead construction, new rolling
stock and bnildicgs neoesr'a' y for the increased business. The b' Hers
of No. 1 power-house are being replaced by boilers of much larger
capacity and two additional direct connected engines of 1.610 horse
power capacity each, and generators are being erected which it is

anticipated will be snfflclent to t^ke care of all increases in business
until the oomijany Is recel'^ing ( ower from Niagara. As an additional
safeguard, a storage battery having a capacity of 3,000 ampere
hours is now rapidly approaching completion. The city of Toronto
received from the compacy under the terms of the franchise the sum
of $298,839, as compared with $285,551 the previous year.

The results for four years past and the balance sheet of
Dec. 31 follow:

1903. 1902, 1901. 1900.

Passengers carried. .53,065,322 44,437,678 39,848,087 38,081,867
Transfers 18,654,344 15,974,220 13,750,035 12.570,704

Gross earnings $2,172,088 $1,834,908 $1,661,017 $1,501,001
Operating expenses. 1,200,823 1,015,361 857,612 776,981

Net earnings $971,265 $819,547 $803,405 $726,020
Fixed charges $342,101 $313,105 $292,679 $321,818
Dividends paid (5%)3^6 548 302,439 270,000 240,t00
Ooatof paving 71,986 70,275 68,000 64,000
Contingent account.. 60 000

Total $790,635 $68!5,819 $^30,679 $625,818

Surplus $180,630 $133,728 $172,726 $99,202

Assets—
Road and equip-
ment

,

Stores on band
Accounts receiv-
able

Cash In bank ,

Cash in band

1903.
$

BALANCE SHEET DEC 31.
1908.

11,184,499 10,83.5,767
139,459 108,656

623.102
11,388

168,274

362,304
97,152
22,167

Total 12,120,728 11.426,946

-V. 76, p. 283.

Uahilitiu—
Capital
Bonds outstunding
llortttaaes
Loan on bonds
Accrued Interest .

Accts. and wage<i .

Unredei-m'd tick's.
Injuries fund
Dividends
r^ontlngent aoct...
Profit and loss... .

1903.
$

6,600,000
3,478.373

70,000
100,000
64.029

160,110
lS,n3rt

8.319
Si, US
83,675

1,454,136

1802.
t

6,268 414
8,473,373

70,U00

61,677
113,710
12,926

'

77,488
75,000

1.878,607

Total 12.120,728 11,425,948

Consolidated Gas Co. of New York.
(Report for the fiscal year ending Dec 31, 1903,

J

At the annnal meeting: on Monday the nsnal report of oper-
ations was read by Vice-President Walter R. Addloks,
President Qawtry being ill. Mr. Addicks said that on the
whole the results for the year were satisfactory, notwith-
standing the fact that the high price for coal established in
19(t2 continned during the early part of 1908. The sales of
gas increased lO-lS percent, being about the same as the gain
for 1902 over 1901. The stockholders are invited to examine
the water-color drawings at the company's oflBlce for informa-
tion regarding the proposed new plant at Astoria. (V. 78,
p. 105.)

The statistics for three years past compare as follows :

Output. 1903. 1902. 1901.
Gas, onblofeet 20,227,832,000 18,358,478,000 16,443,000,000
Eleotricly, kilowatts... 107,256,189 8s,370,000 74,656,000
Earning*.

Net ov'r interest $8,475,080 $7,932,000 $7,328,000
Dividends (8 p. 0.) 5,975,080 5.832,000 5,828,000

$2,500,000 $2,100,000 $1,500,000Sur. for year., approx.
Various statistics.

Miles of gas mains on
Deo. 31

Number of gas meters
on Deo. 31

Kleo. customers gained
Expended in oonstruo'n
Charged off for repairs.

" for depreciation
" for taxes, inol'g
franchise tax

1,762

580 287
6,325

$7,035,796
$1,799,015
$1,023,934

1,783

556.063
4700

$5,022,987
$1,335,424
$744,434

1,740

523,597

$895,000
$700,000

$1,727,372 $1,755,685 $1,870,195

In September, 1903, the outstanding capital stock was in-
creased from $72,917,759 to $80,000,000. (7.^77, p. 300, 629.) The
last balance sheet made public, viz,, that of June 30, 1903,
was given in V. 77, p. 628.—V. 78, p. 105.

Central Union Telephone Co.

(Report for the year ending Dec. 31, 1903.)

President L. G. Richardson says in substance:
Seoroanizatioh of Force.— On July 1, 1903. the general operat-

ing offices were removed from Chicago to Indianapolis, Ind, under
the belief that, as the last named city was the largest in the com-
pany's territory, and was geographioaiiy looated In the centre of that
territory, the business would he more economically administered.
We believe that the results have proven the wisdom of this move.
The Deoessity for the reorganization of the force—both at the general
hfailquarters and In the Held—has made impracticable any large
amount of new construction during the year 190 J, and only about
$7''.^,000 was added to construction
Extensions, Etc.—a. large amount of extensions in the way of new

exchanges, new toll lines and additional oironlts upon existing pole
lines is imperatively needed to place the company la a poaitloa to
supply the demands tor telephone service within its territory, and to
supply the Immediate toll requirements of its sublicensees. The com-
pany now has, Includlngits sublicensees, 577 exchanges, with a total of
153,791 stations. Your directors, as stated In last year's report,
charged the net shown for 1902 to line repair and malnfeuance. In
1903. following the sa'i^ellneof conservative management, an amount
was appropriated for maintenance which covers the net shown on
this report in addition to the amount aotually expended.
PB08PECT8.— Conditions generally throughout the States operated

by thirt company are Improving. The service the company render.s to
the public has been much Improved by the betterment of exolionges
and toll lloef'; and a vigorous policy, oaofeed up by the stockholders,
will. It Is believed, bring about the desired result.

Earnings.—IhQ earnings for four years (December partly
estimated) were:

1903. 1902. 1901. 1900.
Gross earnings $3,181,120 $3,003,717 $2,584,789 $2,309,471
Operat'gexp. and taxes. 2.426,172 2.341.989 1,973,501 1,674,395

Net earnings $754,948 $661,728 $611,288 $635,078
Interest 438,796 481,383 386.762 317,567

Proflt charged to re-
pair account $316,152 $180,345 $224,526 $317,509

Added to oonstruo'n aoct::
At exchanges > ^r,^. nnn 5 $821,800 $1,927,474 $1,265,779
For toll lines..

^it)77&,OUO^ 54,350 251,720 310,025

Total $775,000 $876,150 $2,179,194 $1,575,804

Namber of exchanges x557 226 207 191
Number of subscribers... xl53,791 114,476 93,279 68,997

x]Inolnding sublicensees.

No dividends have been paid since 1896, when 1 per cent
was distributed.—V. 76, p, 1251.

GENERAL INVESTMENT NEWS
KAILE0AU8. INCLUDING STREET R0AIt8.

Angnsta-Alken Railway & Electric Q,o.—Augmta Men in

Control,—President James 0. Jackson and aesociites of

Augusta have, it is announcel, purchased the coatroi of this

company from John L. Williams & Sons and Middendorf
&Uo.
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Earnings.—The earnlnps of the AnRuata Ry. & Blf>ctric

Co., cue of tbeconetituent propertlep, are reported as follows

for the eleven months ending Nov. 80, 'ii)\)l:

Elerfu Grott Kt( Bond int. Balance,
iiionths— learnings. fnrniinj.^. ct taxes. gnrplits,

1903 *ai7,tiJ«» !fil07.tio9 $5-^.381 !}iS2,22,'>

1902 300,145 94,70.» 58,178 S6,&31
—V. 76. p. 100,918.

Anrora Elpin & Chlcagro Rj.— Second Mortgage.—The
second mortgage referred to last week dated Sept. 1, 1903,

is mnde to secnre an issne of fSOOOOO ten-year 6 per cent
bond?; Albert J. Hopkins (United States Senator), mortgaga
trustee.—V. 78, p. 886.

Ballston Terminal RR.—Sale March S.—This property is

advertised to b« be soil at auction at Saratoga Springs on
March 8 under a judgment in foreclosure and sale granted
byJnsticeH T, Kelloeg In favor of the Adirondack Trust
Co. of Saratoga Spric"gs, to satisfy the lien of fll.OOO re-

ceiver's certificates with unpaid interest. Notice also Is

given of an action for foreclosure begun by T. W. Wiswall
under a mortgage on the power house property for the sum
of $5 600, principal and interest.—V. 76, p. 693.

BalHiuore & Ohio RR.—0th ^r Income.—This company
owns $5,353,300 of the stock (1:10,250,000) of the Consolida-
tion Coal Co. of Maryland, which last week declared an extra
dividend oi 2 p. c. (V. 73. p. 289.) -V. 78, p. 286.

BelllDgham Bay & British Colambia Ry.—New Presi-

dent.—R. H Taylor, a nephew of D. O. Mills, who with
associates contr6l8 the property, has been elected President.

—V. 78, p 1336.

Blnghaniton (N. Y.) Rj.—Neio Bonds.—The New York
State Railroad Commission has approved the proposition to

issue $1,000,000 consols of 1901 on account of extensions and
additions.— V. 77, p. 247.

Central Railroad & Bridge Co., Omaha, Hieh.—Incorpo-
rated.—This company was incorporated in Neb., on Jan. 14
with nominal ($10,000) stock, which may be increased to
$3,COO,000. The bill in Congress to permit the construction
of a bridge at Omaha, between the present motor bridge and
the bridge of the Illinois Central, is understood to be for
the benefit of the new corporation, which by some is sur-

mised to be a subsidiary of the Chicago Great Western Ry.
The directors are

:

8. B. Warleworth (attorney at Council Bluffs), President; Abram
Bebrlnp of New York, Vice-President; C. O. Ollfton, Secretary; W. H.
Hanghey and A. Dow.
Chicago & Alton Ry.-Depositary Agreement.—The agree-

ment under which Kuhn, Loeb«& Co. ask deposits of the pre-
ferred sbarfs says:
The bankers, with the approval of the committee, may reoelve In

payment for the deposited shares either cash or the notes, negotiable
in form, of one or more dividend-paying railroad corporations, or part
oaeh and part sach notes The notes shall mature not later than five
years from their respective dates, shall bear Interest at a rate which
shall not be less than 5 per cent per annum, payable semi-annually,
and shall be secured by the pledge of the Chicago A Alton Railway Oo.
preferred stock sold hereunder. The form and terms of such notes
and of any agreement or agreements relating to the issue thereof and
to the pledce of the collateral by which the same may be secured,
shall be subject to the approval of the committee and such approval
shall be final and binding upon every depositor.
While the shares ot preferred stock remain on deposit with

the bankers the latter will have exclusive voting power
thereon, but the depositors are entitled to all dividends
collected. If the deposited shares of stock are not sold, the
bankers will not be entitled to any compensation, but in case
of a sale the bankers may retain for themselves a commission
on the purchase price which shall not exceed 2J^ per cent on
the par value of the stock sold.

Suit Settled. —The suit of Henry D, Laughlin against the
Alton reorganization was recently settled out of court,
he having sold his stock in the original Chicago & Alton RR.
—V. 78, p. 47.

Chicago & Eastern IlUnois.—Terminals in Chicago.-The
report that the Chicago & Eastern Illinois would witlxdraw
from the use of the Chicago & Western Indiana terminals,
we are advised, is untrue. The C. & E. I. contemplates run-
ning its through trains from 18th St., Chicago, into the Rock
Island depot, but these trains are only a small portion of its

entire service. Its trains, moreover, will use the tracks
of the Chicago & Western Indiana for entering the city as
heretofore, the only change being as regards the depot for
the trains in question. There is no change in the status of
the C. & E. I. as one of the lessees of the Western Indiana.

—

V. 77, p. 2838.

Chlcagro Bocl£ Island & Pacific Rj.—Notes Offered.—ThiB
company in 1902, in connection with its purchase of the St.
Louis Kansas City & Colorado RR. (the new line shortly to
be completed from St. Louis to Kansas City, 294 miles), as-
sumed two series of 6 p. c. collateral trust notes of 1905, each
series aggregating $2,250,000, and each secured by pledge of
half the stock and half of the bonds of the St. L. K. C. &
Col. One series was made by D. R. Francis, the other by
John Scullin. The payment of these notes at their maturity
in 1905 is provided for under the bond issue plan announced
two weeks ago. (See V. 78, p. 234.) The A. G. Edwards &
Sons Brokerage Co. of St. Louis recently offered $100,000 of
the John Senllin 6 p. c. collateral trust gold notes (dated
Feb. 1, 1903, and due Feb. 1, 1905) at 1003^ and interest. The
Mississippi Valley Trust Co. of St. Louis on Jan. 26 offered
at 102>i and interest "$100,000 David R. Francis collateral
trust gold notes bearing 6 p. c. interest, redeemable at 102
and interest at maturity or on 80 days' call."—V. 78, p. 234,
328.

Chlcagro & Western Indiana RR.—See Chicago & East-
ern Illinois RR. above.—V. 77, p. 2097.

Cincinnati Pindlay & Fort Wayne Ry.—Mortgage Liviited.
—The mortgage referred to last week has been limited by
special agreement to $1,150,000, or an average of about
$12,600 per mile on the 92 miles.—V. 78, p. 286.

Dayton & Western Traction Co.—New Stock.—The author-
ized issue of capital stook has been Increased from $800,000
to $1,300,000, the common stock being raised from $400,000
to $450,000 and the preferred from $401,000 to $850,000; par
of shares, $100, Iq order to pay off the indebtedness incurred
for the extension from E?iton, O., to Richmond, lad., and
spur from New Westville, O., to New Paris, and for other
purposes, stockholders are offered the right to subscribe pro
rata at par for the $450,000 new preferred and $50,000 new
common stock on the following basis:
Each stockholder of record on Jari. 16, 1904. holding shares of either

or both classes, Is entitled to subscribe for the new stock in the pro-
portion of five eighths of his total present holdings (such new stook
to be In the proportion of nine shares of preferred to one nhare of
common stock). Payment In fall must be made at the Winters Na-
tional Bank, Dayton, O., for three fifths of the new stock subscribed
for on or before Feb. 1, 1904 (or optionally for all of the stock on that
date), and for the remaining two fifths on April 1. 1904. As the new
stock will not be entitled to dividends until after Apr. 1, all share-
holders making payment prior to Apr. 1 will be entitled to Interest
at 5 per cent per annum from the date of payment to Apr. 1, 1904.

All shares allotted but unpaid for on eittier Feb. 1 or Apr.
1, as required, will be disposed of as the directors may here-
after direct.—V. 78, p. 286.

Denver Northwestern & Pacific Ry.

—

Estimate of Cost.—
The company's engineers are said to have esfimated the cost
of building and equipping this new line from Denver to Salt
Lake City as follows: 100 miles at $70,00U. $7,000,000; 300
miles at $29,000, $8,000,000; 150 miles at $12,000, $1,800,000;
total cost of construction, $14,800,000; tunnel, equipment,
terminals, etc, $10,200,000; grand total, $25,000,000.-^V. 77,

p. 146.

Forest City & Gettysburg RE.—SoZd.—At the foreclosure
sale on Jan. 16 the property was bid in by James Dodd,
representing the bondholders.—V. 77, p. 2889.

dlreenwich & Johnsonviile Ry.—New Mortgage.—Thla com-
pany, incorporated in 1879 and owning a Hmile steam road
from Greenwich to Johnsonviile, N. Y., has been authorized
by the New York State Railroad Commission to issue a first

mortgage on its property for $500,000. The proceeds of the
$400,000 bonds now to be issued are to be applied to the con-
struction of the Battenkill road.
For the year ending June 80, '1903, the gross earnings were

$55,687; net earnings, $22,073; other income, $1,119; taxes,

$1,493; dividend (5 per cent on $150,000 stock), $7,500; bal-

ance, surplus, $14,199. Officers:

President, I. O. Blandy; Vice-President, G. P. Blandy; Treasurer, C.
P. Noyes; Secretary, D. A. Bullard; Oen. Supt. and Auditor, J. h-
Mc Daniels, all of Greenwich, K. T.

Interborungh Rapid Transit By., New York City.—.ffic-

tensions.—At a meeting of the Ripid Transit Commission
on Thursday a letter was read from August Belmont, Presi-

dent of the Rapid Transit Construction Co., submitting the
suggestions of John B. MacDonald for the extension of the
subway. Among the suggestions are :

1. A Broadway extension, either to 14th St. or to 23rd St.. and from
that point down 5th Avenue, via South Fifth Avenue to Greenwich
St., and thence on to the Battery, connecting there with the Brooklyn
extensions.

a. A three-track tunnel from 42d St. up Lexington Ave. to and under
the Harlem River, through Third Ave. to I49th St., there connecting
with the subway and elevated lines in the Bronx.

The counter proposition of the Metropolitan Street Ry. Go,
is expected shortly.—V. 78, p. 102.

KnoxTille (Tenn.) Traction Co.—Debenture Certificates.—
John L. Williams & Sons, Richmond, Va., recently offered

at par and interest a litnited amount of the $300,000 six per
cent debenture certificates, dated Jan. 1, 1901, and due June
80, 1911; interest payable Jan. 1 and July 1 at Baltimore
Trust & Guarantee Co., Baltimore.
Earnings.—For the eleven months ending Nov. 80:

Eleven Oross Net Interest Balance,
months— earnings. earnings. <£ taxes. surplus.
1903 $262,771 $125,203 *tie,«57 $58,548
1902 212,379 94,410 67,910 26,500
-V. 73, p. 1112.

Lafee Shore & Michigan Soothern Ry. -Linted.—The
New York Stock Exchange has listed $17,356,000 25-year 4
percent debenture bonds of 1928, and has authorizad the
listing, prior to Feb. 10, of $2'4 644,000 additional of these
bonds, making a total of $40,000,000. See full particulars in

V. 78, p. 48.

Lexington (Ky.) Ry.—Bonds.—The block of gold 5s re-

cently offered by John L. Williams & Sons of Richmond,
Va., at par and interest were part of a lot of $235 000, which
were sold by the company for the purpose of purchasing the
gas plant, which now comes under the mortgage securing
these bonds. The total amount of these bonds issued is

stated as $987,000, subject to the prior lien of only $138,000
first 6s of 1916.

Earnings. —For 11 months ending Nov. 80:

Eleven Oross Ket Bond int. Balance,
months— earnings. earnings. <£ taxes. surplus.
1903 $291,325 $117,869 $58,814 $59,055
1902 247,322 103,017 47.905 65,112
-V. 76, p. 705.

Los Angeles Pacific Ry.—Purchase.—A press despatch
from Los Angeles on Jan. 27 says that this company has

bought for $340,000 the Los Angeles Ocean Park & Santa
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Bond int. 6 p. c. on Balance,
£ taxes. pref. stock, surplus.
$44,a28 $15,598 $2ri,538
41,480 30,602

Monica RR , a 13-mile line connecting Los Angeles with
Ocean Park and Santa Monica, of which 8 miles is trackage,
—V. 66, p. 1140.

Macon (Ga.) Bailway & Light Co.—Earnings.— A. circular
of John L, Williams & Sons. Richmond, Va., offering a block
of the first mortgage 53 at 95 and interest, gives the following
for the eleven months ending Nov. 30:

Eleven Gross Net
months— earnings. earnings.
1908 $2u5,435 $85,964
1902 177,081 72,082
-V. 76, p. 750.

Maryland & Pennsylvaiila RR.—Bepor*.—The results.for

the year ending Dec. 31 compare as follows:

Tear— Gross, Net. Bond int. Bal., sur.
1903 f309,356 $91,712 it,70.493 $21,214
1902 280,093 76,640 70,498 6,142
—V. 76, p. 477.

Metropitlitan West Side Elevated Ry. of Chfcagc—£'a;-

piration. of Voting Trwit.—The common stock will be re-

leased from the 5-year voting trust on Feb. 1 and the New
York Stock Exchange has authorized the listing of the entire
isaue ($7,500,000) on that day. There is already listed $9,-

000.000 of 5 p. c. non-cumulative preferred stook.

Earninga.—For the 6 months ending Nov. 30, 1903, earnings
were : Gross earnings. $1,048,982; net, $552,978; other income,
$2,657; rentals paid, $117,037; taxes, $75,000; special expen
ditures, $22,848; net income applicable to interest and divi-
dends, $840,700; tbe present annual interest charge is about
$512,0C0, or $256,000 for the six months.
Central Station,—The company was to begin work this

week on the construction of a large new central elevated
station at the corner of Jackson Boulevard aod Fifth Avenue
for the eventual accommodation of all the West Side subur-
ban trains, The "Chicago Inter-Ocean" says: :

So far $800,000 has been expended In the purobaae of land, bnt It Is
estimated that another $1,000,000 will be required before suburban
travelers are granted the boon of a union station built and equipped
for their speolal beneat.—V. 77, p. 298.

MJS3onri Kansas & Oklahoma HR.—Mortgage —This
recently enlarged auosidiary of the Missouri Kansas & Texas
Ry. Co. has made a new "first extension mortgage" to the
Central Trust Co. , as trustee, to secure $5,000,000 of 50-year
5 per cent guaranteed extension gold bonds, issuable, it is

understood, substantially as follows: j^H ^..J^^
To retire at or before maturity equal amount of 6 p. o. bonds
of Southwestern Goal & Improvement Co., guaranteed by
the M, K <fe T. By Co., these bonds being a first lien on
the $1,000,000 bonds and $305,000 stock of the Denison
& Washita Valley By., owning 14 miles of road from Ooal-
gate to Lehljili, I. T., and branch, 6 miles $963,000

Issuable hereafter for completed road, constructed or ac-
quired, at not exceeding $20,000 per mile of main track.. 4,032,000

"*The Texas & Oklahoma RR., recently merged in the mTk.
6 O. RR., made a mortgage in 1903 to secure $2,500,000
bonds, to be issued at $20,000 per mile for the construction
of 125 miles, now mostly completed, between Oklahoma City
and Coalgate, I. T. ; its previous mortgage for $5,000,000,

made in 1902, having been canceled. (V. 77, p. 252; V. 75,

p. 734) . The company's other requirements and future exten-
sions are covered by the new mortgage, but it is not proposed
to immediately issue any of the new bonds.—V. 78, p. 48.

Missouri Kansas & Texas Uj.—New Mortgage.—See Mis-
souri Kansas & Oklohoma RR, above —V. 78, p. 48.

New Orleans Terminal Co.—Bonds O^ered.—Harvey
Fisk & SoQS are offering at 93Ji and interest the unsold por-

tion of . $8,000,000 first mortgage 50-year 4 per cent gold

bonds; interest payable January and July; principal

payable July, 1953; amount authorized, $15,000000;

amount issued, $3,000,000; Standard Trust Co, of New York,
trustee. Each bond bears the endorsement of the Southern
Railway Co. and the St. Louis & San Francisco RR. Co.,

who jointly and severally guarantee the puQotual payment
of the Drincipal and interest.

L. S. Berg, President of the company, writes to the bank-

ers substantially as follows:

Organization—The company having been incorporated in Louisi-

ana on Deo. 31, 1903, hasaequired by ordinance from thecity of New
Orleans certain valuable franchises for the operation of terminals

and tracks within the city of New Orleans, the right and title to which
have been thoroughly established by decision of the Supreme Court of

Louisiana, ihe company has acquired by purchase the property of

the New Orleans Belt & Terminal Co. [»ee Investobs' Supplement
of Oct., 1897] and certain valuable real estate in the city of New
Orleans, upon a part of which a large passenger terminal will be
erected. The property owned includes :

1. Property in the City of New Orleans: This consists of 49 consecu-

tive blocks in the heart of theolty lying generally between Hajian

Ave., Basin St., Bienville Ave, St. Louis St. and Canal Carondele-,

with the right to lay tracks through Basin St. to Canal St., where the

passenger terminal is to be erected, a site unsurpassed by any which
could be chosen in tte city. The balance of the city property is ad-

vantageously located, and will be developed for local freight business.

There have also been acquired about 100 acres of land for outside

freight yards, and a perpetual lease of 1,100 feet of docks in the city

proper suitable for the handling of fruit business.
2. Property on River Front: This consists of about 5,600 acres of

land on the east bank of the MissisBlppi Blver, 6 miles below the city

of New Orleans, with a river frontage of approximately 2 »« miles,

practically all the frontage now obtainable on the east bank or tne

river in or near New Orleans. It is here that the properties known as

the Port Chalmette terminals have been built at an expenditure of ap

proximately $2,000,000. These properties are thoroughly equipped

and partlculHrly adapted for export business, with large wharfage and
storage facilities, including a grain elevator with a capacity for nana-

llng500 000 bushels of grain.
_ „ , , »„.„i,

3. Belt Railroad: This consists of about 16 miles of single track

and 8 miles of second track railroad, extending from the Chalmette

terminal on the south, by way of connections with the Lonlsvuie <k

Nashville KB. and the New Orleans & Northeastern RR. to the ter-

minal property in tlie oity of New Orleans above described, and thence

to connections with the Illinois Central and the Yazoo and Mississippi
Valley railroads, thus connecting all the railroads which enter New
Orleans from the north and east.
Under Its franchise the company has also the right to build an addi-

tional belt railroad along, the city river front, the construction of
which will practically comolete a circle around the entire oity of New
Orleans and provide for other important conneotli'ns.
Lease and '^uarantt.—By contract daed Jnly i, 1903, the New

Orleans Terminal Co. has leased all its property to the Southern By
Co. and the St. Louis & San Francisco RR Co.. jointly, and the lessees
have agreed to pay as rental all expenses of maintenance and opera-
tion of the property, together with the interest on the first mortgage
bonds, and havfl aiUxed their jilnt and several guarantee thereto.
Under this contract the New Orleans Terminal C". will handle the
business of the Southern Railway System, incluillng the Mobile &
Ohio and the Qaeen & Crescent lines, and of the St. Louis A San
Francisco BR. Co. in and about New Orleans.
8KCURiTiK8.-The present capital stock of the New Orleans Terminal

Co. is $2,000,000 and the amount of bonds to be issued under this first
mortgage is limited to $15,000,00 1, the bonds to be issued in series at
a rate of interest not to exceed 4 per < ent. Of this amount $3,000,000
have been issued, the proceeds of which are to be used in payment for
the properties herein described; the mortgage provides that the
remaining $12,000,<'00 can be issued only for the acquisition of and
payment for additions and improvements thereto under carefully
drawn restrlotlons.—V. 78, p. 103, 49.

New York Central & Hadsoa River RU.—Darmge Claims,
—The settlement this week with the heirs of Taeo. H. Fajardo
of New Rochelle was, it is stateii, the last of twenty actions
brought against the company for deaths caused by the Park
Avenue tunnel disaster in this oity early in 1992 (V. 74, p.
268) . The total amount paid for personal injuries and deaths
growing out of the accident has, it is reported, been about
$1,240,000.—V. 77, p. 3390.

New York Chicago & St. Loais RR.—Annual Dividends.-
The company has declared the usual dividends of 5 p. c. on
the first preferred stock and 8 p. c. on the second preferred
stock, both payable Mar. 1 to stockholders of record on
Feb. 3. See annual statement on p. 340.—V. 76, p. 1082, 1085.

New York Westchester & Boston Rj.—Status,—A. hear-
ing took place before the Railroad Committee of the Board
of Aldermen of this city on Jan. 25 on the application of
this company for a franchise to cross the streets and avenues
on its proposed route in the Borough of the Bronx. Mr.
Charles E, Hughes of Carter, Hughes, Rounds & Sohurman,
its counsel, stated that the road as projected is to be a four-
track electric road of high speed and freqaent service, two
tracks for express and two for local traffic, having a main
line running from the Borough of the Bronx to Portcheater,
and a branch from Pelham to White Plains, midway between
the New Haven and the H^irlem railroads, and also one to
Throgg's Neck, via Clason's Point, a total of 32 miles, or 128
miles of track. The route covered would be substantially
that of the New York & Portchester, which recently applied
to the Board of Aldermen for a similar franchise, which has
not yet been granted, and in whose interest a general bill

vesting the right to grant franchises to cross streets in this

city in the authorities of the immediate borough involved,
has lately been introduced in the State Legislature.
An opinion by John G. Johnson and George S. Graham of

Philadelphia and William B. Hornblower and Charles E.
Hughes of this city was read, holding that the New York
Westchester & Boston now Is "a valid and subsisting cor-
poration," and has the right to construct and maintain
its proposed road; also a letter from Dick & Robinson, bank-
ers of this city, saying that they have agreed (subject to the
assent of the city) to provide $13,125,000 to purchase rights
of way and construct the road, having associated with them
other financial interests in New York and Philadelphia.
The company was organized in 1872, and in 1875, about

three years later, was placed in the hands of William T.
Tomlinson as receiver, who, by an order of the Supreme
Court this month, transferred its assets to George T. Forster
of New York, representing the new banking interests. The
claim is made that under chapters 626 and 627 of the Laws of

1903, which exempts the time during which the road is in

receiver's hands from the ten years in which a railroad com-
pany Is required to complete its road, the company has fully

seven years more to build its line; also that having been In-

coroorated before such requirement became a law, it may
construct its road without obtaining the consent of the city

authorities. William L, Bull of 88 Broad Street, this city,

is President.

Niagara St. Catharines & Toronto(ElectrIc)Ry.—iZepori.
—The results for the year ending Dec. 31 were:
Tear— Gross. Oper. exp. Net. Charges. Surplus.

1903 $214,823 $142,456 $72,367 $43,867 $.!8,500
1902. 172,840 126,753 46,087 35,876 10,711
-V. 77, p. 2098.

Norfolk & Western Rj.—New General Manager,— 1:^. D.
Maher has been appointed General Manager, effective Feb. 1.

—V. 78, p. 288, 229.

Philadelpha Baltimore & Washington HR.—Mortgage
Authorized.—The stockholders on J lid. 27 authorized the new
mortgage to secure $20,000,000 forty-year 4 per cent bonds
for improvements and to refund existing obligations. See

V. 78, p. 49, 103.

Philadelphia & West Chester Traction Co.—^ew Mort-
gage —Tlie new mortgage for $1,(100,000 has been tiled, the

West Ead Trust Co. of Philadelphia bt-ing the trustee. The
mortgage seoures an issue ot 4 per cent bouds. The Eastern

S cunties Co., which is reported to control the Traction

Company, has the following directors:

William Sellers. Joseph B. Walnwright, Anthony A. Hirst, O. OlllTord

Taylor, John Sellers Jr., Charles 8. HInchman. William 8. Taylor,

Horace A. Doan, Howard Sellers, William O. Anderson, Samael H.
Austin Jr. and A. M. Taylor. -V. 78, p. 229.
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Plttsborgh Jk Lake Erie RH.—Earnings—The earnlDRS
for the yeHT eodiDg Dec 81 compare as follows: Gross earn-
inge. HI, est) 109 in 1U08. au'Hiuet *10.098,700 in \W2; net
earninge, *3, 491. 160. against |2,a3G,47l in 1903.—V. 77, p. 87.

Poltstovvn & R»«adlng Elertrlo Ry.—.Vorfflr(T(7e—A mort-
gage haa been made to tbe Union Trn-<t Co. of Pliiladelphia,

as troBtee, to Becnre 1500.000 of 30 year 5 p. c. bonds to cover
the proposed trolley line rnrning from » point one mile east

of Readinsj, throngh Raumstown and Djnglassville and to

the western limits of Pottstown. Material for the construc-
tion of the line in said to b^ on th"^ ground. Officers:
OharlM 8. nolley of Phl'arlelptila. President: Theodore H. MoOalla

of Phtla<1elnhta, Vice President, and John 8. Bleokor of Philadelphia,
!?eoret»rj-.

Rochester (N. Y.) Ralliray.—iVeic Stock.—\ special meet
ing of the stockholders has been called for the purpose of
voting to increHse the capital stock to an amount not made
public—V. 77, p, 401.

Rock Inland Company of Neir Jersey. -JVe?« Date fir
Annual Meeting. —A.t the annual meeting on Monday the
motion to approve the acts of the directors was carried by a
vote of 412,284 preferred and 651,691 common, against 700,-

000 shares common. Tbe by-laws also were amended cbang
ing the date of the annnal meeting from the fourth Monday
in January to tbe first Monday after the second Thursday in

October. -y, 78, p. 229, 104.

St. Louis & San FraDclsco RR.—Sale of Bonds.—A block
of the $4,355,000 reftinding bonds which were held in the
treasury on June 30, 1903, has been sold abroad by Hallgar-
ten & Co. The statement that the amount placed was $1,-

000,000 is not cocfirmed.-V. 78, p. 49.

South Side Elevated RR., Chicago.—New Stock.—Th^
shareholders, it is announced, will be asked to vote in April
next on a resolution to is-iue about $7,000,000 new stock, to

be sold during the next three years to provide for projected
extensions and improvements. Tbe stock it is suggested
shall be offered to the shareholders at par, along with a dis-

tribution or commission which will make the net price 93.

.E^ir»itT!(78.— Results for 1903 as reported by telegraph were:
Calendar Qrots Net Interest Dividends Ba'ance,
year— eamingi. earningt. paid. ip.c.peran. surplus

1903 $1,67».310 $684.w34 $33,750 $409,133 Si^v.C^l
1902 1,483,843 621,505 33,750 409,124 178,631
—V. 76, p. 378.

Texas & Pacific Ry.—Ouaranteed Bonds.—See Weatber-
ord Mineral Wells & Northwestern Ry. below.—V. 77, p. 825.

Unadllla Valley Railway.—Swcceasor Company.—This
company was iocorported at Albany on Jan. 21 with $200,-

000 of authorized capital (all common, par of shares $100), to
succeed to the property and franchises of "The Unadilla Val-
ley Railway Co.," foreclosed on Jan. 4 last. The directors are:
Lewl8 R MorrU, Wirt Howe, R. Floyd Clarke, William MoNalr,

William G. Lyle, B. B. Lawrence and F. S. Yonng, ofJNew York City.—
V. 78, p. 104.

Utah Light & Railway, Salt Lake City.—The directors
have authorized the issue of $10,000,000 first mortgage
5 per cent thirty-year bonds, to take up the bonds of the
old companies, at or before maturity, and for other purposes.
They have also, it is stated, authorized the payment of $150,-
000 of outstanding notes, etc. The installation of a 1,000-

horse-power plant is proposed. The leading stockholders are
named as follows:
Joseph F. Smith, trnstee, $512,175 common and $995,500 preferred;

W. W. MoCane, $873,475 common and $1,746,925 preferred; W. S.
MoCornlok, trustee. $342,775 ormmon and $396,075 preferred; Le
Grand Yoansr. aa trustee and agent, $101,275 [common and $158,325
preferred.—V. 78, p. 104.

Tera frnz & Peciflc RR.—Suit.—The National City Bank
of New York filed two bills in the Circuit Court at Baltimore
on Jar. 27. viz.: (a) One protesting against any order of court
allowing Allan McLane, receiver of the Maryland Trust Co.,
to borrow $3,000,000 on the securities of the road; (b) the
other asking that the court order McLane to dispose of the
road for the benefit of the creditors. The bank is a creditor
of the Maryland Trust Co. to the extent of $374,909, with in-
terest from Oct, 18 last,—V. 78, p. 230.

Tirgfnia Electrical Railway & Development Co —
Ouaranty of Bonds— Extensions of Plant.—3o\ixx L. Wil-
liams & Sods of RK-hmond, Va , who are offering a block of
the first mortgage 5 p. c. gold bonds at 95 and interest, an-
nounce that the Virginia Passenger & Power Co., the parent
company, will endorse its guaranty on these bonds when
presented for that purpose. The bonds are due January.
1929; total issu'i, $1,500,000; Interest payable January and
July; Richmond Trust & Safe Deposit Co., trustee. A cir-
cular says

:

The plant was completed In April. 1901, and In Its first year's
operation as an indep ndent plant it earned the Interest on its bonds
and a! surplus which dnrlDs; the last a x mouths of the year was at
the rate of 3-6 per oe' t on the capital stook of $1,000,000. Since the
acquisition of the plant by the Virginia Paesenger & Power Co. it has
been given all of the eleoirio lighting and power business In the city,
and Its earnings very largely increased. The capacity of the plant as
originally built delivered 6,000 horse power, but since the consolida-
tion of the various Interests, the plant has been enlarged and th«
capacity Increased to iz.ooo horse power, and is now delivering 7,OjO
horge power. The money paid for enlargements has been provided
from the proceeds of subsequent liens or consolidated bonds; this
bond issue of $1,500,000 being an absolnre first mortgage on all of the
property of the company and the valuable rights and franchises by
which t controls the WAter power of James River at this point; also
a teeond Hen on the property of the RlchKiond Traotloa Co. and the
Westhampton Park Railway Co.—V.76, p. 655.

Virginia Passenger & Power Co.—.Bonds to he Guaran-
teed.— Qee Virginia Electrical Ry. «& Development Co. above.
—V. 77, p,

"""

Wentherford Mineral Wells & Northwestern Ry.—Ouar-
anteed Bondn Listed.—The New York Stock Exchange has
ll.sted $')00,00n first mortgage 5 per cent bonds of August 1,
1H;U), guaranteed, principal and interest, by the Texas & Pa-
cific Ry. The mortgage is limited to $1,354,000, of which
nnly the $500,000 now listed is outstanding, covering the line
from Weatherford to Mineral Wells, Tex., 28 miles. For
the four months ending O 't. 31, 1908, the gross earnings were
$33,113; net over taxes, ,'5;15,946. The guaranty follows:
For value received, the Texts «& Paolfio Ry. Co., the owaer of the

within bond. In order to negotiate and sell the same to the Dest advan-
tAKK, does herrby guarantee to the holder thereof that the Interest and
principal thereof shall and wl'.l be paid by the obligor therein as the
same shall rrom time to time fall due.

In witness whereof, the Texas A Pacific Ry. Co. has caused these
presents to be executed by Its President or VloePresident, and Its
corporate seal to be hereto alii red, attested by Us Secretary, this ...
day of A. D. 1902.

The Texas & Pacific Railway Co.
Attest, (Secretary. By , President.

—V. 78, p. 50.

INDUSTRIAL. »A8 AND SISCELLANEODS.
American District Telegraph Co., New York.—Report.—

The report for the year ended Dec. 31, 1903, shows:
Cat. Total Net Construe. Divs. Balance
year. revenue. revenue. expenses, sp.c. peran. jor year.
1-03 $577.tt77 $100,377 $^4.51)8 $76,H-i8 def$l1.ui»
1902 610.048 110.718 13,851 76,888 ear. 19,979
•Dotal Burplus Deo. 31, 1903, $87,690.—V, 76, p. 263.

Amerlcan-La France Fire Engine Co.—Reorganized Com-
pany.—This company has been incorporated at Albany with
nominal ($1,000) capital stock, as the successor of tbe Inter-
national Fire Engine Co., per plan in V. 77, p. 952, 2101; see
also V. 78, p. 281.

American Steel Foandrles Co.—Removed from Stock Ex-
change List.—The Governing Committee of the New York
Stock Exchange voted on Wednesday to remove the com-
pany's $15,000,000 common stock and $15,500,000 preferred
stock from the list of the "anlisted aepartment." The fol-

lowing announcement, dated January 27, was posted at the
Stock Exchange on Thursday :

Whereas, It appears from the report of the Committee on Stook List,
this day submitted, that miprepreseDtatione of an Important character
relatinur to the financial conditions of the American Steel Foundries at
the rime of Its application for the listing of Its common and preferred
stocks upon the Exchange in November, 1902, were made to the Com-
mittee on Stock List, In support of said application; therefore, be it

Resolved, That In accordance with Article XXXIII, Section 4, of
the constitution, tbe common and preferred stocks of tbe American
Steel Foundries be and hereby are "removed from the list."

Jones, Caesar & Co., accountants for the company, make
the following statement :

The mistake arose out of a misunderstanding between the account-
ants and tbe counsel representing the American Steel Foundries as to
the amount of working capital which the vendors were to provide
under the terms of the purchase contract, and as a result of this mis-
understanding the balance sheet which the company adopted as a
basis on which to open their books contained the error of $')00,000,
which was not discovered by the company until four months after the
stock had been listed on the New York Stook Exchange and seven
months after the formation of the company. As soon as the error was
discovered It was corrected.
In oar opinion there is no question of fraud, no ground for any sug-

ffcstlon that $500,000 has been misapplied or misappropriated, nor
for the suggestion that any intentional misrepresentation was made
by the company to the Stock Exchange. The published balance sheet
on July al. 1903, is a correct statement of the company's position,
and its position since has not been in any way detrlmenlallj affected
by the error which occurred.—V. 77, p. 2099.

American Water-Works & Guarantee Co.—Later Informa-
tion.—The company's statement of May 1, 1903, showed a
paid-up capital stock of $2,000,000 and surplus and undivided
profits of $1,597,000.—V. 78, p. 280.

Afiphalt Co. of AmeriCA.—Distribution.—Jai.ge Kirkpat-
rick, in the United States Circuit Court on Jan. 25, on the
petition of Henry C. Everdell, a creditor, signed an order
permitting Henry C. Spinks of Newport, Ky., to pay to Re-
ceiver Tatnall $40,000, being the balance unpaid ($40 per $50
share) on account of his stock subscription of 1,000 shares.

The Court directed that the money so received be distributed
among the creditors. It is understood that Mr. Spinks has
arranged as a part of the compromise to deliver to the com-
mittee the $83,000 collateral trust bonds owned, receiving as

h's share in the distribution about $325. All or nearly all

of the other minority stockholders h^ive paid the assessment.
Compare National Asphalt Co., V. 77, p. 2393; also see V. 78,

p 231.

Automatic Electric (Telephone Manufaetaring) Co., Gh!'
cago.—New Stock.—The shareholders on Jan. 25 voted to in-

crease the capital stock from $3,000,000 to $5,000,000, Of the
new stock $1,000,000 is offered at par to stockholders of rec-

ord at the meeting. The proceeds will be used to enlarge the

factory at Van Baren and Green streets, Chicago. Tne re-

maining $1,000,000 new stock will be reserved for future re-

quirements. The "Chicago Inter-Oaean" says :

Last year the company earned about $41 8,000, or practically 14 per
cent, on its capital stock. Eight per cent was paid In dividends and
$178,000 transferred to surplus. The stock sells around par on tbe
local curb.—V. 77, p. 2341.

Baldwin Locomotive Works.—OuCput.—The company's
output during 1903 was the largest in the history of the

plant. It included 2,023 complete locomotives, contrasting

with 1,583 in 1902. with 1,375 in 1901, with 1,317 in 1900, with
901 in 1899 and only 313 in 1894.—V. 74, p. 208.

Bay Cities Water Co., California.—See Contra C^sta

Water Co. below.—V. 77, p. 452.
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Chicago Faeamatic Tool Co.—Executive Committee.—The
members of the executive committee are as followa: J. W.
Dantley, Chas. M. Schwab and J. R McGinley. Mr. Mc-
Ginley recently succeeded C. H. Matthiessen, resigned.—V.
78, p. 104, 50.

Colorado Fael & Iron Co.—Time Extended -Interest to Be
Advanced.—The reorganization committee, James A. Blair,
Chairman, has extended the time for deposit of securities
under the proposed financial plan up to and including Feb.
8, after which time no debentures will be received except
upon such terms as the committee may impose. The com-
mittee will advance to holders of the deposit certificates of
the Continental Trust Co. the amount of the interest falling

due upon the debentures on Feb. 1. The New York Stock
Exchange reports that there has been deposited $11,537,000 of
the bonds out of a total issue of |14,068,000.—V. 78, p. 231, 50.

Columbus & Hocking Coal & Iron Co.—Notice to Share-
holders.—The firm of Currie Bros, of this city, having ob-
tained from some of the largest holders of the stock options
for the purchase of their shares, offers to all stockholders an
opportunity to place options in its hands on the same terms,
on or before Feb. 15 next, the options to run for thirty days
from that date. If the firm receives options on a majority of
the shares, it proposes, if possible, to effect a sale, the price
not to be less than $35 cash. In the event of a sale the firm will

pay to the assenting stockholders the aforesaid price, if that
only is obtained ; also one-half of any amount received be-
yond that sum. If a sale cannot be effected for caeh, but by
exchange for stocfe of tome other company, the firm agrees
to submit such offer of exchange to the stockholders for
their confirmation.—V. 77, p. 1535.

Consnmers' Gas Co. of Toronto.—iVeic S<ocfc.—Applica-
tion has been made to the Ontario Legislature for an Act
authorising an increase of capital stock from $2,000,000 to
$5,000,000.—V. 77, p. 2157.

Contra Costa Water Co., Oakland, Cal.—Lease.—The
special committee of the Oakland Council on a municipal
water supply made its report on Jan. 18, rejecting the propo-
sition of the Bay Cities Water Co. to install a plant, and sub
mitting instead an offer from the Contra Costa Water Co. to
lease its plant to the city for 20 years, with the option of
purchase. The purchase price is to be agreed upon by a
commission prior to the city's taking possession under lease,

and tbe annual rental in the meantime is to be equal to 5

p. c. on said valuation, free from taxes. Any future capital
expenditures are to be added to tbe valuation. Expert Des
mond Fitzgerald reported unfavorably upon the plan of the
Bay Cities Water Co.—V. 77, p. 1298.

(J. A.) Fay & Egan Co.—S^aitts.—Irwin, Ballman & Co.,
who are offering a block of the 7 p. c. cumulative preferred
stock at $110 per $100 share, issued last year a circular saying
in substance

:

The company was incorporated under the laws of West Virginia In
February, 1 893. Capitalization, $500,000 first mortgage 50-year gold
6 per cent bonds [ dated 1893 and due Feo., 1943, buc subject to call

after F^b., 1903, at 110 and Interest upon 90 days' cotice]

;

$1,000,000 7 per cent cumulative preferred stock ; $1,000,000 com
mon stock. Shares. $100 each. No further bond or mortgage can be
created without the consent ol 75 per cent both of common and pre
ferred stockholders. The preferred stock is entitled to a cumulative
preferred dividend, payable quarterly—May 20, etc., and ranks
against the assets In preference to the common stock. All preferred
dividends have been {aid to date. Quarterly dividends of 1 p. o. each
were paid in February, Vlay, August and November, 1902. All stock
is tolly paid and non-assessable.
This company was formed in 1893 and took over the business of the

J. A. Fay & Co. and of the Eean Co. of Oinclnnatt, O. The works are
situated on Central Ave.. Front, John. Water, Smith and Greenleaf
streets, and are tbe largest of the kind in the world, employing over
1,000 hands. The business was established In 1830. The company
manufactures all kinds of Improved and patented wood-working ma
ohinery for saw and pUnlng mills, carpenter, sash, door and blind
work, furniture, box, ooffln, chair and bracket factories, car, railroad
bridge and agrionltural works, pattern shops, carriage, wagon, buggy,
wheel, spoke and handle factories, colleges, technical schools, State in-

fltltutiODs, arsenals, navy yards, etc. The company has lately acquired
a large tract of land in B >nd Hill, Olnoinaatl, and Intends to remove
its entire plant to this locality.

The statement for ttie year ending Feb. 1, 1903, shows :

Meroh'diss Feb. 1, 1901. .$745,816 Sales (less returned and
Merohandiae purchased. 33»i,346
Operating expenses 517,772
Interest on bonds 30,000
Net profit 280,152

allowances) $1,184,923
interest and discount
earned 9.329

Merch'dise Feb. 2, '02. 715.829

Total $1,910,086

Pre/'d Oommon Balance,
Total $1,910,086

Fiscal Net Depreciation,
year. pro/It. etc. dividend. dividend. sur/dut.
iaO2-03...$23O,l53 $100,259 $7o,0 O $40,000 $6tf.894
1901-02... 195,866 42,778 70,000 [If any, not stated.—Ed.]

Officers: Thomas P. Egan. President; 8. P. Egan, First Vice-Presi-

dent and Superintendent; Albert N. Spencer, Second Vice- President;
Wm. M. GreBU, Secretary; Arthur A. Faber, Treasurer. Directors:
Thomas P. Egan, Joseph Bawson, F. H.Simpson, 8. P. Egan, Rudolph
Kleybolse, L. G. Bobinson, Albert N. Spencer, J. E. Bruce and W. H.
Doane.

Dividends at the rate of 5 p. c per annum were paid on the

oommon stock during the fiscal year ending Jan. 31, 1904.

The new plant at Bond Hill has not as yet been erected nor

have the company's bonds been called for payment.—V. 78,

p. 437.

Greene Congolidatel Copper Co.—Sfocfe—Bonda.—Presi-
dent W. C. Greene on Monday issued a circular advocatiog
an increase of 20 p. c. in the capital stock, viz., from $7,300,-

000 to $8,640,000, to capitalize a portion of the large expendi-

tures on the property heretofore made from earnings. The
stockholders will meet Feb. 10 to vote on the proposition.

This move, it appears, is taken to forestall the plan of

directors Edwin Hawley, Frank R»y and A, W. Bnrchard
to issue $2,800,000 15-year convertible bonds.—V. 78, p. 106.

Hotel Potomac Co. of Washington, D. C—Incorporated.—
Tbis company has been incorporated under the laws of New
York with $1,000,000 of authorized capital stock, the
incorporators being W. J. Dawley and B. E. Cox, New
York City, and A, A. Kelley, Montclair, N. J. The
project as previously proposed was described under '"Poto-
mac Hotel" in V. 77, p. 2103, but the bond issue as there sug-
gested was not put out.—V. 77, p. 2103,

International Fire Engine Co.—Swceessor.—See Ameri-
can-La France Fire Engine Co. above.—V. 78, p. 231, 106.

International Power Co.

—

Mr. Leiter Retires —At the
annual meeting on Jan. 18 the directors were re-elected, ex-
cept Jos. Leiter.—V. 76, p. 385.

Ironwood (Mich.) Water Co.—Litigation.—Jnd^e Wanty
in the United States Court at Marquette, Mich., recently
appointed a Commissioner to take testimony in the suit of the
Federal Trust Co. of Boston for the appointment of a re-
ceiver for this company on the ground of mismanagement.
The Trust Company, it is understood, is trustee under a
mortgage securing $236,000 bonds. E. D. Nelson of Iron-
wood is President of the water company.

Keystone Watch Case Co.

—

Neiv Stock Not Issued.—The
"Philadelphia News Bureau" says :

The purpose or purposes for which the company asked last Septem-
ber authority from the stockholders to Increase the capital stock by
$4,100,000 have been apparently postpmed by the management. It
Is now stated that this authorized additional stook may not be Issued
at all.—V. 78, p. 227.

Lebigta Power Co., Easton, Pa.— i^orec/os^*re.—The prop-
erty has been ordered to be sold under foreclosure of the
mortgage, on which there is stated to be due $335,491.—V. 75,

p, 1257.

LonisTille ttag Co.—Natural Oas.—The shareholders will
meet Feb. 1 to consider :

The action of the directors in acquiring the right to natural gas
wells and property in Meade County, Kentucky; a convenient right of
way to Louisville, and the laying of pipe therein, with tbe view of
bringing such natural gas to the city, whether such acquisition be
direct or through the purchase of stock in another company, and gen-
erally the action of the directors in enabling this company to sell nat-
ural gas for fuel purposes in the city of Louisville.— V. 78, p. 106.

Lowell (mass.) Gas Light Co.—New Stock.—The Massa-
chusetts Gas and Electric Light Commission has authorized
the company to issue $200,000 new stock at $175 per $100
share, to reimburse the treasury for $260,000 spent on addi-
tions and to provide $90,000 for further outlays. This will
make the outstanding share capital $1,000,000. The divi-
dend rate is 10 p. c. per annum, payable quarterly in Janu-
ary, etc.—V. 73, p. 1083.

Michigan State Telephone Co.—Successor Company.—This
company was incorporated at Detroit on Wednesday with a
nominal capital stock of $25,000, divided into $10,000 6 p. c.

cumulative preferred and $15,000 common, both with equal
voting powers. Par of shares $100. This is preliminary to
the reorganization of the Michigan Telephone Co., foreclosed.
(V. 77, p. 2393). The income of the property, including toll

service, for the past year, it is stated, was over $1,586,000.
There are reported to be about 54,000 subscribers, a gain of
4,000 during 1903.

Michigan Telephone Co.—Successor,-See Michigan State
Telephone Co. above.—V. 77, p. 2393.

MonODg&hela Water Co.—New Stock.—The directors are
stated to have authorized the issue at par ($25 a share) of

$150,000 of the new stock recently authorized.—V. 78, p. 333.

National Asphalt Co.—See Asphalt Co. of America above.
—V. 78, p. 233.

New Haven Gas Light Co.—New Debejitures.-The com-
pany has decided to issue $1,000,000 of 4 per cent debentures,
convertible at any time prior to April 1, 1915, into stock at

par at the option of the directors. The proceeds will be
applied partly to improvements now in progress. Stock-
holders of record on Jan. 19, 19()4, are offered the right to

subscribe for the debentures at par until March 15, payment
to be made in four equal instalments on April 1, July 1, Nov.
I, 1904, and April 1, 1905. The outstanding stock consists of

$3,000,000, all.of.one class, par of shares $35 each. Dividends at

the rate of 8 p. c. per annum are paid quarterly on March 81,

June 80, Sept. 30 and Dec. 31, The autdorized stock has been
increased to $3,000,000 to provide for convertible feature of

the new debentures.—V. 76, p. 1411.

New York & New Jersey Telephone Co.—New Stock.—At
a meeting of the directors on Jan. 26 ao increase in the stock

to the extent of $1,252,000 was authorized, to be offered at

par to stockholders of record Jan. 26 in the proportion of

one new share for every ten shares previously held. Subscrip-

tions are to be paid as follows: 50 per cent on March 1, 35

per cent on June 30, 1901 and 25 per cent on Sept. 80, 1904.

Triis issue will increase the outstanding stock from $13,530,-

000 to $13.773,000.-V. 76, p. 592.

North American Co.—Dividend Increased.—The board of

directors on Tuesday declared a dividend of 5 per cent (an

increase of 1 p, c. over the annual distribution declared a

year ago, when dividend payments were bepun. The divi-

dend is payable in quarterly instalments on the first days of

March, Juae, September and December, 1904, to all stock-

holders of record on the 30th day of each preceding month, or

to those of record on the 3l8t when the 20th is Sunday. "The
dividend thus declared is derived solely from the interest and
dividends received by the company from its permanent in-
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Teatmentfl, irreapective of the earnings derived from its

general operation and bnsineas."—V. 77, p. 801.

Olympla (Wash ) Llprlit & Power Co.—Mortfiage—Thie
company, it le eaid. hrts umde a mortgage for |100,0l)0 to the
American Loan & Trnet Co. of Boston, as trnstee, to provide
for additions and Improvements. Anthori2-^d capital etock
at last accoanta. $'250,OJO. Manager, L. B. Faulkner.

People'8 Has Light & Coke Co. of Chicago.-Dicwfon.—
Jndge (iroeecup. in the United States Circnit Conrt at

Chicago on Jan. 25. in the action brought by D. O. Mills, as

owner of 20,000 shares of stock, granted an injnnction re-

straining the enforcement by the city of the 75cent-gas
ordinance, holding that only the Legislature of the State has
the power to regulate the price of gas in Chicago. The
Court says in part

:

Has the city the power by ordinance to regulate the rates of gas
Bupplj I A lunnUMpal oorporatlon possessee only snoh power aa Is

(franled by the Leijldlatnre In express words, or such as la fairly Im-
plied from power expressly (jrr»nte1, or Is essential to the speolrto ob-
ject and purpose of municipal existence. No one has pretended that
the regulation of the price of gas Is essential to the specific object for
which the cltv was created; hence that source of possible power may
be dismissed without further discussion. The chief argument of the
olty Is that the power is to be found lu the statute of IlUuola, known
M the City and VlHatre Act. and their linger is laid on the 11th, 18th
and 3eth sections as the clauses containing the grant.
The 36th section, while grautlng power to regulate the police of the

city or village, cannot be enlarged to Include power to regulate the
price of gas The power delegated by the State to the city is not the
police power of the State. To so construe It would be to Invest the
olty with nearly all the powers of the State—make the city practically
a State by Itself. Such manifestly was not the purpose of the section.
The 11th section contains no such grant as is claimed. Its purpose

is to provide merely for the lighting of streets.
Read as an entirety, the 13th section clearly grants no general

power to regulate the rates. * * * Dntli;there la legislation more un-
mistakably than the language used in this section to Indicate the pur-
pose to grant tbe olty the power to fix rates, I shall not hold that that
was the legislative Intent. Unquestionably the power resides some
where In the State, but until consciously delegated to some body, it

remains In the State's general repository of power, the General As-
sembly of the State.

In an earlier case involving the validity of the same ordi-

nance (V. 74, p. 155; V. 75, p. 246, 669), in which the appeal
has been argued before the United States Supreme Court,
but no decision has yet been rendered, Judge Qrosscup de-
cided against the company, holding that the Court lacked
jurisdiction. In that case, however, the grounds presented
were different, and the decision in the Mills case is claimed
to be flatly on the merits.— V. 77, p. 2343.

Portland (Ore.) Flouring Hills Co.—Proposed New Plant.
—This company, whose mills have an aggregate daily ca
pacity of about 9,600 barrels of flour, will, it is announced,
proceed at once to construct at Portland a new mill with
a daily output of 2,100 barrels, raising the company's total
daily capacity to nearly 12,000 barrels. The Portland
& Asiatic Steamship Co. has agreed to increase its service in
order to meet the demands for additional flour shipments.
The location and daily capacity in barrels of the present
mills of the aforesaid company are as follows:

Location. Oapaeity.
Llnd.Wash 350
Salem. Ore - 350
Prescott. Wash 290
Dayton, Wash 260
Dayton, Wa^h. (Brooklyn... 150
Albany, Ore. (Red Orown) ... 200
Albany, Ore. (Magnolia) 150

Location. Capacity.
Portland. Ore 2,500
Tacoma, Wash 2,^(iO
Everett, Wash 850
Spokane. Wash. (C. & O.) 660
Oregon City, Ore 600
Spokane, Wash (Echo) 400
Harrington, Wash 350
Odessa. Wash 350

Total daily capacity, in barrels ..9,600

The Everett mills were purchased last August. President
Wilcox, in the eighteen years since he began milling opera-
tions with the old Albina mill, has built up a large export
trade. There are no bonds or mortgage on the property.

Portsmoath Berkley & Suffolk (Ya.) Water Qo.—Bonds
Offered.—John L. Williams & Sons of Richmond, in their
January circular, offered a block of this company's first con
Bolidated mortgage 80-year 5 per cent gold bonds at par and
interest. These trends are due March 1, 1932, interest pay
able March 1 and Sept. 1; International Trust Co., Baltimore,
trustee; total issue. $1,000,000. The circular says:
This company owns and controls the entire water supply available

for the cities of Portsmouth, Berkley and Suflolk, Va., and the adjacent
country, and supplies ail the water required for municipal, manufac-
turing and domestic purposes in these cities. The company was
formed on March 1, 1902, by consolidation of the Portsmouth & Suf
folk Water Co., the Berkley & South Norfolk Water & Electric Light
Oo. and the Nansemond Water Co. The contracts between the water
company and the cities of Portsmouth, Berkley and BnffDik, which are
steadily growing In population and commercial importance, give ex-
oluBive privileges in these cities. Tne gross earnings for eleven
months ending Nov. 30 were; «102,108 in 1903, against $89,949 in
1902; net, $63,373, against $53,921; bond interest and taxes, 852,1 12,
against $*7,990; balance, aurplus, $11,261, against $5,931.—V. 76, p.
216a

Pressed Steel Car Qa.—Extra Dividend Omitted.—ThQ
company on Wednesday declared quarterly dividend No. 20
on its preferred stock and quarterly dividend No. 17 of 1 p. o.
on its common stock, payable Feb. 28 and Feb. 29, respect
ively, to holders of record Feb. 2 and 8, respectively. The
extra dividend of J< of 1 p. c. quarterly paid on the coinmon
stock throughout 1903 is omitted.
The results for the last three calendar years follow:

Calendar Net Bedtict Pre/. (7%) Common Balance,
year— earninas. deprec'n. dividend, dividend. sivvlus

1903 .$2,768,898 $260,000 $875,000 (5)$62r>,000 $1,00H898
1902 4,578,114 300,000 875,000 (4)=S00,000 2908114
1901 1,984,062 199,793 875,000 (4)600,000 409 269
Compare V. 77, p. 1536.

FroTidence Gag Qo.—New SJocAr.—Stockholders of record
on March 21, 1904, are offered the rtght to subscribe for
$250,000 new stock, in the ratio of one share of new stock

for every 18 shares of old held by them a^ aforesaid, at par
($50 per share), payable in cash on or before April 2, 1904.
All new stock not taken and paid for at the close of business
April 9, 1904, may be disposed of by the directors at their
discretion. The rights may be traded in beginning Monday,
March 21, 1904, and ending Saturday, April 2, 1904. N, Cur-
tis Fletcher & Co., Boston and Providence, are prepared to
deal In.the etock and rights at market prices. The quotations
are about 98@108. A bill has been introduced in the
Rhode Island Legislature to increase the limit of capital
stock issue to $4,000,000. The dividends have been 8 p. c. per
annum since 1880; they are payable quarterly in January,
etc.— V. 77, p. 301.

St. Paul Gas-Light Qo.—Franchise Granted. —Mayor
Smith on Jan. 21 signed the gas franchise ordinance, which
becomes operative when the company files its acceptance
with the City Clerk. The ordinance extends the franchise for
25 years, but the city retains the option of granting franchises
to competing companies at any time. The immediate effect
of the franchise will be to reduce the price of gas from |1 30
to $1 15 per thousand cubic feet. There were no changes in
the ordinance from the form agreed upon by the Council
committee of the whole. The directors on Jan. 26 author-
ized the officers to accept the franchise.—V. 77, p. 2287.

(Charles) Seribner'g Sons, Incorporated.—The well-
known publishing house bearing this name has been incor-
porated under the laws of New Jersey, with $2,000,000 of
authorized capital stock in shares of flOO each. The offi-

cers are: Charles Scribner, President; Arthur H. Scribner,
Vice-President and Treasurer; Edwin W. Morse, Secretary.

Selma (Cal.) Light & Water Co.—Bonds.—This company
has recently been selling |90,000 of 5 per cent bonds at par,
denomination $500, principal due from 2 to 20 years, interest
payable semi-annually, January and July, At last accounts
the authorized capital stock was $100,000; bonds, $20,000
6 per- cents. D. 8. Snodgrass, President.

South Penn Oil Co.—See United States Coal & OH Co.
below.—V. 76, p. 870.

Soathern New England (Bell) Telephone Co.—Report.—
The results for the calendar year compare as follows:
Tear— Qross. Net. Dividends Bal., sur.

1903 $1,093,289 $201,063 (6%i$l87.050 $14,013
1902 919,556 172,744 (6%)172,600 244
-V. 78, p. 291.

Standard Rope & Twine Co.

—

New Director.—D. T. Ram-
say, Vice-President of the Mercantile National Bank, baa
been elected a director of this company to succeed William
Barbour, who recently resigned.—V. 78, p. 233.

Standard Underground Cable Co —Report.—The report
presented at the recent annual meeting showed results com-
paring as follows:

Cal. Gross Net Dividends Balance, Total
year, business, earnings. paid. surplus. surplus.
1903. .,.$8,685,294 $704,4a8 (12%)$229,732 $474,706 $1,229,113
1902.... 8,9=<4,531 (lf%) 154,862 754,406
1901.... 3,839,673 (10%) 150,000 517,337
Capital stock Is $2,000,000 In $100 shares.—V. 76, p. 334.

Tennessee Coal, Iron & RR.—Conference«.—Representa-
tives of this company, the Sloss-Sheffield Steel & Iron Co.
and the Republic Steel & Iron Co., were in this city

during the week considering plans for a permanent alliance,

if not for an actual amalgamation of their interests. The
conferences will be continued at Birmingham, Ala., Febru-
ary 1. The "New York Sun" said yesterday: "At the meet-
ing on Wednesday a committee of three from each company
was appointed to examine the books of the various compa-
nies. Up to the present time no one of the companies has
bound itself in any way to enter into any plan or scheme."
Chairman E. H, Q-ary, Vice-President James Gayley and
William Edenborn, a director of the United States Steel
Corporation were, it is asserted, largely instrumental in

bringing about the present negotiations.-V. 77, p. 2162.

Union Electric Light & Power Co., St. Lonis, M.O.—Earn-
ings.—N. W. Harris & Co., when recently offering for sale

$500,000 of the first mortgage 5 per cent gold bonds of 1903,

published the following as officially reported for the year
ended Dec. 31, 1903 : Gross earnings, $1,436,508 ; operating
expenses and taxes, $818,982; net earnings, $617,526 ; interest

on bonds, ^306,000; net earnings, $311,536. (Compare V. 77,

p. 40.)—V. 77, p. 774.

United Electric Light & Power Co., Baltimore.—The
following were recently elected directors to represent the in-

terest acquired last December by Mr. Brady and associates,

viz.: Anthony N. Brady, his son Nicholas F. Brady, Samuel
A. Beardsley and Thomas E, Murray, all of New York. Mr.
Murray is an officer or a director of the New York Edison,
Kings County Electric Light & Power Co., etc.—V. 77, p.

2394.

United States Coal & OH Co.—Sale of Oil Properties.—The
company has completed the sale of its oil properties (V, 77,

p. 2163) except the Barr tract, including about 1,000 acres of

undeveloped land, owned in fee ifi West Virginia. The pur-

chasers are understood to be the Standard Oil interests (South

Penn. Oil Co. ) , and the purchase price, while not officially

announced, is said to have been represented by a certified

check for $475,000. The "Boston Financial News" says:

It is oflaclally stated that the price obtained from the sale of the oU
properties, together with cash on hand, will give the company a work-
ing capital of approximately $750,000 when active production of coal

begins. Starting of active production is expected to be about Maron
1. Nothing but development work can be done until the railroad con-

nection is completed. The severe weather has impeded oonstrnctlon



Jan. 30, 1904.] THE CHRONICLE. 347

work on the line. The company has now aboat 600 men at work on the
eoal property. OI the 240,000 shares [of $25 eaoh] 140,000 are under-
stood to be closely held by the insiders. Compare V. 77, p. 2163, 2158.

United States Shi^bnllAiug Co.—Expiration of Syndicate.
The Sheldon syndicate, which purchased $5,500,000 of the first

mortgage bonds (V. 77, p. 2287, and V. 78, p. 291), expired by
limitation yesterday. This, however, does not affect the
status of the reorganization plan of the Sheldon committee.
William Nelson Cromwell, counsel for the syndicate, says :

Pursuant to the powers of the syndicate managers and to the desire
of Its members, all of these bonds were dnly deposited under the re-
organization plan and oertlfloates of deposit were issued therefor pre-
cisely the same as in respect of any other deposit. It Is these oertlf-
loates of deposit and not the bonds which will be distributed today by
the syndicate managers, who have secured for their members the pro-
tection and benefits of the reorganization agreement. The expiration
of the Sheldon syndicate has no relation whatever to the plan of re
organization, which remains unaffected by that event and under
wfloh plan the bonds remain deposited.

The conferences looking to a compromise reorganization
plan were at one time expected to result favorably, but yes
terday a settlement appeared as far distant as ever. Receiver
James Smith Jr, submitted a plan by which all the bonds
held by Mr. Schwab would be retired and stocks issued to
take their place. Samuel Untermyer, counsel for the bond-
holders' protective committee, it is said, does not regard this

plan with any more favor than he has the previous propo-
sitions, and insists that the matter will be fought out to the
end.—V. 78, p. 291.

Unirersal Tobacco Co.—Agreement.—The shareholdere,
having come to terms, voted on Jan. 26, it is said, unanimous-
ly to ratify the $1,000,000 mortgage executed to the Union
Trust Co. last July ; also the acts of the directors in pledging
$600,000 bonds to Wm. H. Butler and his brother, George P.
Butler, as security for money advanced, It is believed that
the company will eventually be consolidated with the Com-
monwealth Tobacco Co. , organized by the Butlers to handle
the manufacture of granulated tobacco at Lynchburg, Va.
—V. 77, p. 150.

West Virginia Palp & Paper Co—Bonds.—The bonds
(?1,500,000) are dated July 1, 1901, due July 1,1921; being
redeemable at 105 and accrued interest (after due notice) at

any time after July 1, 1902, and at par and accrued interest

after the first day of July, 1911. The mortgage provides
that the company deposit with the trustee on July 1, 1911,

and each year thereafter, a sum not less than $110,000 for the
redemption or purchase of so many of the bonds as the sum
deposited should be sufficient to purchase or redeem. See
V. 78, p. 261.

Wheeling Steel & Iron Co.—Dividend.—The company on
Jan. 27 paid a cash dividend of 2 per cent out of the earnings.
The "Wheeling Intelligencer" says that this distribution

makes "a total dividend of 10 Jper cent declared during the
year."—V. 76, p. 335.

"Copper Manual."—D. Houston & Co., the well known
metal brokers of this city, have just issued the third number
of their "Copper Manual," a volume of more than 450 pages,

handsomely printed and illustrated. The first edition of

the manual appeared nearly six years ago, and close on three

years have elapsed since the last edition left the press. The
authors, by their long acquaintance with the subject, are

exceptionally well qualified to discuss the copper industry,

and they give an interesting resume of the expansion of the

country's output of copper from a total of 224,000 pounds
fifty-eight years ago to 662,273,308 pounds for the year
1902, mora than half of the world's supply now coming
from the United States. The leading copper companies are

discussed in turn, and valuable statistics, including monthly
figures of production for a large part of the year 1903, are

furnished. For the Amalgamated Copper Co. itself the in-

formation obtainable is of course meagre, the policy of the

company being opposed to publicity; but its several operat-

ing companies, with their mines, output, etc., are treated of

at length, twelve pages and two illustrations, for instance,

being given to the Anaconda Copper Co. The Greene Con-
solidated Copper Co. has 15 pages and two illustrations.

—The Liverpool & London & Globe Insurance Company
publishes the fifty-sixth annual statement of its United
States branch for the year ending December 31, 1903. It

shows among the assets real estate valued at $1,886,018;

United States 4 per cent bonds, $1,311,180; State and city

bonds andrail road stock and bonds, $2,456,226; bond and
mortgage loans, $3,498,750; bank balances and all other

assets, $3,924,749; making a total of $12,056,918. This is an
increase of $852,205 over the previous year. The company
has a premium reserve and reserve for all claims aggre-

gating $6,896,376, leaving a surplus of $5,160,543.

—Spencer Trask & Co. have issued their 1904 edition of

"Statistical Tables," pocket size. The publication, well

known in financial circles, is this year more complete than

ever, and in view of its size the amount of information rela-

tive to railroad and industrial companies contained therein

is remarkable. Copies may be obtained upon request at the

office of Spencer Trask & Co., William Street, corner of Pine

Street, New York City.

—E. F. Button & Co., 35 New St., offer $400,000 New York
City registered tax-exempt 3i^8, due 1953. The bonds can be

had in multiples of $100. Particulars can be had ou applica-

tion.

—A new edition of the Interest and Bond Tables published

by the Mutual Life Insurance Company of New York has

ust been issued.

"^hz ^ommzxcml "ghncs.

COMMERCIAL EPITOME.
Friday Nioht. Jan. 29, 1904.

Eocouraging reports relative to the condition of business
have been the general rule. Manufacturers have experi.

enced a very satisfactory call for shipments of supplies on
outstanding contracts, and jobbers and dealers have re-

ported a free movement of merchandise into the hands of

the consuming trade. Confidence in a good spring trade has
appeared to be general, and in some lines there has been a
fair amount of contracting for supplies against prospective

requirements. Influenced by the steadily advancing prices

for raw cotton, prices for cotton goods continue to be
marked up, and a fair amount of activity has been reported

from buyers at the increased costs. In the speculative

markets activity in cotton and coffee has been the feature,

with the tendency of prices upward.
Lard on the spot has been held for higher prices, owing to

an advance in the speculative market. Business has been
quiet. The close was steady at 7*523^c. for prime Western
and 6i^@6%c. for prime City. Refined lard has been quoted
at higher prices, but only a smalljvolume of business has been
transacted, closing at 7 -650. for refined for the Continent.

Speculation in lard for future delivery has been active.

Light stocks have stimulated investment buying and prices

have advanced. The close was quiet bat steady.

OAII.T OLOSIHO PKIOBa OW LABU TDTXTBBB IN OHtOAOO.
Sat. Mon Tuea. Wttt. Tti.ur*. fri.

Jan. del'7 7-15o. 7'27ifl0.7-32»aO. 7-27»so. 7-25c. 7-22»flO
May del'v 7-35 7-50 7'52i« 7-47ifl 7-42ia 742%
Jnlydel'y 7-40 7-55 7-52ifl 7-47i« 7-45 7-45

Pork has had a moderate sale in the local market and
prices have advanced, closing at $14@14 75 for mess, $14 50@
17 for short clear and $15@16 for family. The demand for cut

meats has been limited, but prices have been well main-
tained, closing at 5%@6c. for pickled shoalders, ^%®1Q%Q,
for pickled hams and 73^@8o. for pickled bellies, 14@10 IbS:

average. Beef has been in fair demand and steady, closing

at $8@8 50 for mess, $8@10 for packet, $10 50® 11 50 for fam-
ily and $15@ 16 for extra India mess in tcs. Tallow has had
a fair sale at steady prices, closing at 5c;. Stearines have
been in limited demand and steady at 7^@8c. for lard stear-

ine and 63^c. for oleo-stearine. Cotton -seed oil has been firm

but quiet, closing at 37J^@37%c. for prime yellow. Butter
has been fairly active at steady prices, closing at 15@2234c.
for creamery. Cheese has been unchanged at 9@l2c. tor
State factory, full cream; business has been fairly active.
Fresh eggs have been in short supply and higher, closing at
39c. for best Western.

Brazil grades of coffee have continued to meet with an
active trade demand and prices have advanced, those for the
lower grades showing the greatest strength, due to the
scarcity of these grades. The close was firm at 9c. for Rio
No. 7 and ^%q. for Santos No, 4. West India growths have
been in fairly active demand and firmer, closing at 10^^@
lOi^c. for good Cucuta. East India growths have been firm.
Speculation in the market for contracts has been exception-
ally active. There has been heavy buying by outside interests
and prices have advanced. The close was steady.
Following are the closing asked prices:

May . 8-2.')0.

July 8-500.
Aug 8-650.

Raw sugars have sold slowly, but the
8 5-16c. for centrifugals, 96-deg. test, and 2 18-16c. for musco-
vado, 89-deg. test. Refined sugar has been easier, closing at
4'40c. for granulated. Teas have been in fair demand and
firm.
Kentucky tobacco has been in fair demand for shipment

on old purchases, but new business has been limited. Seed-
leaf tobacco has been in fairly active demand. The business
transacted, however, has been largely in small lines. Offer-

ings have been limited and prices have held firm. Foreign
grades of tobacco have been firm.
The market for Straits tin declined early in the week, but

the close was firmer and prices quoted were 28'05(a>28'35c.

Copper has been quiet. The close was flit at 125^@127^o, for
Lake and 12>^@ia^c. for electrolytic. Lead had weaiiened
slightly, closing at 4'45@4'50c. Spelter has been dull, clos-

ing at 4'90@5c, Pig iron market has been irregular, closing
at $14 25@15 for No. 2 Northern and $18 60@13 75 for No, 3

Southern.
Refined petroleum has been unchanged, closing at 9'lOc. in

bbls., ll-80c. in cases and 6'20c. in balk. Napbtba has been
nnchangei at 12'40c. Credit balances have held steady,
closing at $1 85. Spirits of turpentine has declined, closing

quiet at 63}>^@64o. Rosins have been firm and higher, clos-

ing at $2 85@2 90 for common and good strained. Wool has
been firm but qaiet. Hops have been in moderate demand
and firm.

Jan 7-800.
Feb..«,. .-~... 7-800.
Biaroh 8'OOc.

I Bept —...^^ 8-80fl

I
Oct 8-850

I Dec 9-050

close was steady at
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COTTON
Friday Night, January 29, 1904.

The Movement of the Crop as indioated by onr telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 141.888 bales,

against 16^,279 bales last week and 179,459 bales the previous
week, making the total reiit'lptu since the Ist of Sept., 1903,

5,958,074 bales, againet 5,818,877 bales for the same period of

1902-8 showing an increase since Sept, 1, 1908 of 189,597 bales.

RetiipU at— 8eU, 1 Mon. Tiu*. Wed. Thnn. Fri. Total.

Galveston
Sab. Pass, &c

New Orleans.

.

Mobile

Pensacola, <feo

Savannah
Brunsw'k, Ac

Charleston .. .

Pt. Royal, <ko.

Wilmlntrton...

Waah'ton.&o.
Norfollr

N'p'tNew8,Ao.
New York.

Boston
Baltimore
Phlladelp'a, Ac

11,747

4,980
359

2,720

120

700

2,171

50
196

46

5,467

13,440

S87

3,363

14

817

905

23
49

148

13,376

8,130
718

5,404

168

621

1,778

73

346

6,353

8,270
266

3,874

123

256

2,435

182

3,461

6.968
53

1,473

232

1,407

940

189

101

6,902

6,947
5,045

431
617

3,130

2,481

287
23

821

1,640
324
50

152
529
24

46,296

6,947

45,823

2,811

617
19,464

2,481

S44
23

4,622

9,869

324
123
845
529
665

Tot. this week 23.0--8 25,213 30,616 21,259 13,804 27,403 141,383

The following shows the week's total receipts, the total since

Sept. 1, 1903, and the stocks to-night, compared with last year.

1903-04. 1902-03. Stock,

Reetxpts to

Jan. 29
This Since Sep. This Since Sep.

1904. 1903.
week. 1, 1903. week. 1, 1902.

Galveston... 46.'^96 2.024,258 56,742 1,653,549 104,933 239,051

Sab. P., &o. 5.947 86,020 3,851 77,195

New Orleans 45.823 1,556,687 51,958 1,655,65b 426,716 355,921

Mobile 2,811 176,945 4.849 173,273 21.912 34,673

P'saoola, Ac. bl7 114,682 5,766 115,120

Savannah..

.

19,464 998,266 32,779 1,043,129 66,089 147.525

Br'wlok, Ac. 2,481 111,329 2,764 102,717 13,015 13,988

Charleston.. 944 143.078 2,114 188,710 10,615 11094
P. Royal, &0. 23 1,C00 231

WllmlnKton. 4.622 307,655 4,100 291,913 5,944 12.669

Wash'n, &o. 336 8 375
Norfolk 9,869 385,704 11,377 389,452 18,152 30.538

N'portN.,&o 824 9,986 422 17,355 1,161 276

New York.

.

123 5,314 1,105 22,295 71,505 160,080

Boston 845 12,100 5,160 43,701 33,000 42.000

Baltimore. 529 17,413 592 19,501 6,428 7,271

Phlladel,&o. 665 7,300 630 16,713 7,219 6,478

Totals 141,383 6,958,074 184,217 6,818.877 786,689 l,06l,5b4

In order that a comparison may be made
we give below the totals at leading ports for

with other yetirs

,

six seasons.

Beceiptt at— 1904. 1903. 1902. 1901. 1900. 1899.

Galves'n, <fec. 52,243 80,593 46.350 62,26i 50,350 37,6i,0

New Orleans 45,823 51,968 66,164 54,833 72,570 51,191

MobUe 2811 4,849 2.518 2,60? 7,507 4,859

Savannah . .

.

19,464 32,779 20,172 25,343 35,920 27,653
Chas'ton, <tc 967 2,114 5,240 2,88C 9,484 5,109
Wllm'ton, <fec 4,622 4,108 4,164 393^ 9,117 3,276
Norfolk 9.8d9 11,377 11,421 13,654 14,587 12,132

N. News, Ao. 324. 422 586 405 3,306 1.170
All others... 6,260 16,017 36,033 26.063 14,610 33.3^3

Tot this wk. 141,388 184,217

5818.877

192,638 191,881 217,451 176,413

Since Sept. 1 5958,074 6784.211 5370,66.^ 4761,639 6854, i 35

The exports for the week ending this evening reach a tota i

of 142,113 bales, of which 69,885 were to Great Britain, 15,949
to France and 56,279 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1908.

Wttk Ending Jan. 29 , 1904. From Sept. 1, 1808, t» Jan . 2^, 19U4

Hxportt Exvnrted to— Exported to-

from— Great Conti- lotal Great ^ Conti-

BHt'n.
France

nent. Wtek. Britain.
•^'«'"'

nent.
TotaL

Ualveston.... 12.446 'ai.aed 43,82B efl8.762 290,7 le 590.115 1.54tf,595

Sab. Pass, Ac. 2.0i.O 2,060 15.970 61.735 77.705

New Orleans. 16,603 16.762 32,355 498,633 188,056 377,Ji92 1.033,981

MobUe 23,789 15,3C3 54,221 98.313

Pengacola ..'.. 31,086 18,691 «1,438 1C0.215

Savannah

—

14,538 22,283 36.815 161,551 68,026 494.044 708 621

Bmnswlck . .

.

71,671 — 7,124 7>-,795

Charleston . .

.

48,055 43.065

Port Royal...

WUmlngton.. 17,038 17,038 S6,482 6,860 234.45t' 297,740

Norfolk 1,000 200 700 1,900

N'port N., &c.. ... 200 1,300 1.600

New York 2.869 197 1,469 8,925 171,649 33,090 111,523 306,262
Boston 2,59d t3 2,661 70,999 4.05b 75,068

Baltimore ... 2,004 .... 3S0 2.360 44,090 31.131 76.281

Philadelphia.. 310 849 19,512 1,487 20,S99

San lYan., &o_ 744 744 27 34.955

2,108,637

l,9S6.9b5

34.982

Total 69,885 1&.U19 5a.!i79 142,118 l.S10,871 590,884 4.609,942

Total, 1002-08. 67.888 30.627 131,934 220,319 l,86e,7«5 834,485 4,377,105

In addition to above ezportt, our telegrama to-night also
give <>» the following amoanti of cotton on shipboard, not
cleared at the porti named. We add limllar figure* for
New York, whlob are prepared for our special use by Messrs,
Lambert ft Barrowe. Produce ExohanRe rtuildinR.

ON BHIFBOABD, HOT OLBARBD tOB—
Xi«a«iH0
ttook.

Jan 29 at— Srtat
Britain Pr'nee

aer-
many.

Other
for'gn

Ooatt-
toifc. Total.

New Orleans.
Galveston.. ..

Savannah.. ..

Charleston ...
Mobile
Norfolk
New York
Other ports .

.

16,855
26.231

4","5'o6

"206
9,000

6.673
10,777

37,847
25,181
12.734

3',2"00

i'.boo

82,768

16,147
6,906

"ibo
4,000

26,lf3

313
987

1,600
200

1,300
11.800

15,800

75,^35
70.082
14,234

200
9,000

11,500
300

17,000

197,861

361,181
34,851
61,855
10,415
12,912
6,662

71,205
49.767

Total 1904.. 56,786 16.350 588,838

Total 1903..
Total 1902..

66,812 49,636 66,389
64,601 48,102 41,340

40,86318,926
31.659 22,218

242,606
202,920

818.958
735.775

Speculation in cotton for future delivery has been attended
with much excitement. Fluctuations in prices have been
unusually violent, with the tendency toward a higher basis.
The high prices for the week were reached on Friday morn-
ing, when July sold up to 16 'dec. and May at 16 40c. Promi-
nent bull operators have continued aggressive in their oper-
ations. The decreasing movement of the crop and the con-
tention of the bull interests that supplies of cotton in
the South are reaching a point of exhaustion have had a
tendency to make sellers timid; consequently the advance in
prices has met with little opposition. During the latter part
of the week, in an attempt by short interests to cover con-
tracts, prices shot upward rapidly. Reports have been cur-
rent to the effect that there was a moderate demand from
spinners, even at the high prices, and it is also understood
that the cotton-goods business has been improving, the trade
becoming educated to higher prices. The amount of cotton "in
sight" to date is in round numbers 8,€00,000 bales, which is

practically the same as for the corresponding period last year.
To make the estimates of the leading bull interests of a crop
of 9,500,000 bales correct, only 1,500,000 bales of cotton will
have to come into sight during the remaining seven months
of the crop year, which means an unprecedentedly small move-
ment; in fact so small that the majority of the trade are of the
opinion that these estimates are too low. To-day the market
opened at an advance reflecting stronger Liverpool advices.
During the day profit- taking sales by outside longs developed
and prices weakened, uncovering stop- loss orders, and a sharp
break of over 50 points followed. On renewed bull support
there was a good recovery in prices. The close was at a net
decline for the day of 7(3)38 points. Cotton on the spot has
advanced, closing at i6'05o. for middling uplands.
On the basis of the rates on and off middling as established

by the Revision Committee, the prices for a few of the
srrades would be as follows:

UPLANDS.

GK)od Ordinary.
L/Ow Middling..
MlddUng
Good Middling.
Middling Fair..

8as. mon Tnes WeA Th. Frl.

1385
14-47
14 85
15-29
15 81

14-25
14-87
15-25
lo69
16'21

14 25
1487
15-25
1C.-69
16-21

14 45
lft-07

15 45
Id 89
16-41

16-25
15-87
1625
16 69
17'21

15 05
1567
1605
10-49
1701

GOLF,

Good Ordinary,
how Middling..
Middling ..

Good Middling.
Middling Fair..

Sat. Mon Tues WeA Tb. Frl.

1410
14 72
15-10
1.-^ 64
16 06

14-.')

15-12
1550
15-94
16 46

14'50
15M2
1550
10-94
16-46

14-70
1532
15-70
1<J-14
16-66

15-50
16'12
16 50
10 94
17 46

15-30
15-92
16 80
16-74
17-26

ST.UNED.

Low Middling
Middling. .

Strict Low Middling Tinged..
Good Middling Tinged

Sat. non Tnes "WeA. Tb. Frl.

13-35
14-35
14-51
14 85

13-75
14-75
14-91
15-85

1375
14-75
14'9l
1525

13-95
14-95
1611
15-45

14-76
15-75
1591
16-25

14-55
16'55
16-71
16-05

The ,,iuotatlona toi middling upland at New York on
Jan. 33 for each of the p^st 82 years have been as followg.

1904. ...0 16 05
1903 9 05
1902 8J4

1901 12
1900 8
1899 638
1898...... 5l5ie
1897....„. 7B18

1896... 8H
1896 5S8

1894 8i«

1898...... 91s
1892....«. 7i«

1891 „.. 95ie
I890....,..10i6ie
1889........ Qf^

1888. ...0 lOllie
1887.., 9i«

1886 93i6
1886..„...lli4
1884 10%
1883 lOSie
1882 12
1881 11%

1880.. ..0 12%
1879 97ie
1878......11ie
1877 ISJe
1876 13I16

1876 1536
1874 15''8

1878 21^8

Note.—On Oct. 1, 1874, grades ol cotton as quoted were changed
According to the new classification Middling was on that day quoted
380. lower than Middling of the old classltioatlon.

MABKET AND SALES.
The total sales of cotton on the spot each day during the

f^eek are Indioated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures olosed^on f |

same days.

4FOT Mabkbt
Omwbd.

IPuruaBU
QIABSKT

. Or.OSBD

8AI.IIIB 0» flPOT <fc '.)OWTBA0T

Oon-
»ump

09n
tract rotai.

Saturday .

.

Monday....
Taesday . .

.

Wednesday
Thursday..
Friday

Quiet. 10 pta. ad.
Quiet. 40 ptB. ad.
Quiet
wjuiei.20ptB.ad.
QaieL.SOpM. a1.
Quiet. 20 pta. do.

Finn
iteady
Steady
Firm
Steady
B'rly steady.

........ ....^

....

• •••

8*20

367
1,000

2,160

600
4,100

2,io6
830
367

1,600
4,100

Total 1,677 6,800 8.377
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FuTUBES.—Highest, lowest and closing prices at New York.
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Tbb Yisiblb bUPPLT OF OOTTON to-nlglit, as made cp Dy
cable and telegraph, Is ai follows, Foreign itocks, as well
as the afloat, are this week's retnrns, and conseqaentiy all

foreign flgnres are brought down to Thursday evening,
But to make the total the complete figures for to-night
(Jan. 29), we add the item of exports frorn ^he United States,

Including in it the exports of Friday only.

1904. 1903. 1902. 1901.
Btook»tLlTexpool._«t)alee. 633.000 665.000 991,000 747,000
Btoek »t London .^.^^^ 18,000 8.000 5,000 12,000
Btook at Uanohe8ter>...H. ......o 71.000

Xotal aieat BTltmn stook.
gtoek »t Hamburg ...^^„^
took at Bremen..... ..........
took at Ant-werp .~...
Stock at Bavre ^
Stock at ICarBelllee ^
Stock at Barcelona
Stock at Genoa—
took at Trieste . ..„.. ...^ .._

Total Continental stooks.

'

letal Bnxopean sto^ka..^ 1,424,000 l,i62.ooo l,540,ooo 1,258,200

722,000
9.000

343.000
4 000

244.000
3,000

59,000
38.000
2,000

673,000
8,000

240.000
3,000

152,000
8,000

47,000
35,000
1,000

996 000
11.000

236,000
3,000

198,000
2.000
43,000
49,000
2 000

769,000
13.000

267 000
4,000

136,000
2.000

29.000
45,000
3,200

702,000 489,000 544,000 499,200

140.000
563,000
27,000

248.000
340.000

130,000
608,000
57,000

194,000
400,000

786,689 1,061,S64
434.189 469339
29,976 38,325

62.000
628.000
47.000

243,000
381000
938.695
659069
13,051

108,000
498.000
82,000

176.000
383,000
961,251
752,962
50,487

587,000 904,000 666,000

India cotton afloat lor Snrope
Amer . cotton afloat for B'rope.
K7pt,BraEU,&o. ,&flt.Ior E'pe
Stock In Alexandria, Egypt...
Stock In Bombay, India.......
Stook In United States ports..
Stook In n. B. Interior towns..
United States exports to-day..

Total TlSlble supply ..._«S.992.854 4.120,228 4,811.815 4,219,900

Ol tbe ab«Te, totals of American and otJdier desorlptlons are as fouows

:

Am«ri«aH—
Liverpool stook bales. 548,000
Manchester stook 71.000
Continental stocks 670,000
American afloat for Sarope... 56^.000
United States stock 786,689 1,061.564
United Statesinterlor stocks. 434,189 469,339
United Stiatesexportsto-day. 29,976 88.325

Total American 3,102,854 3,236,228 3,661,815 3,393,700

Mait Indian, Brtuil, <le.—
85,000
18 000
32.000
140.000
27,000

248,000
340.000

472,000
608,000

509,000
628,000
938,695
659,069
13.051

465,000
498,000
961.251
752,962
50.487

Liverpool Stock..,
London stook
Oontlnental stocks .........

India afloat for Borope .......
gypt, Braiil, Ac. , afloat. . ....
Stock in Alexandria, Egypt...
Steok in Bombay, India.......

Total Bast India, Ac
Total Amertoan.......

78.000
8,000

17,000
130,000
57.000

194 000
400,000

890,000 881,000 860,000 826,200

rrrr8,io2,854 3,236,228 3,651,815 3,398/700

87,000
5.000

36,000
62,000
47,000

243.000
381,000

81,000
12.000
34.200

104,000
82.000
176,000
3^3,000

Total Visible supply..., .

Iddllng Upland, Liverpool.. 8 52d. 4-86d,

Hlddllnff Upland. New York.. I6O60. 905o.
gyptGlbodBrown, Liverpool 10i4d. 83, ^d.

Peru f. Bough Good, Liverpool 9*7ftd. 7-304
Broach Fine, Liverpool....... 7'8d. 4%d.
Xinnevelly Good. LiverpooL.. 7%d. iOgd.

3,99ii.854 4,120.228 4,611,815 4,219.900
4i9d.
fil40.

815i6d.
7d.

49l8d.
408d.

5I330I.
1<.'0.

8B]6<1-

77,fll

6I16I.

HT Continental imports o «.='t week have been 124,000 bale-v

Ti-»e above fignren for 1904 show a decrease from last wee k

of 29.464 bales, a decline of 127,874 bale* from 1903, a decrease

of 518,961 bales from 1902 and a loss of 237,046 bal ea from 1901

.

At the Intebior Towns the movement—that Is the receipts
tor the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1902-03—is set out in detail below.
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The aDOve totals snow that tne interior stocks have de-
creased during the week 30,670 bales, and are to-night 35,150
bales leas than same period last year. The receipts at all the
towns have been 4,663 bales lem than same week last year.

Overland Movement fob the Week and Since Sept. 1.—
We give ^ftlovi; a statement showing tne overland movement
?or the week and since Sept. 1, as m&de np from telegraphic
reports Friday aight. The results for the week ending
Jan. 29 and since Sent. 1 in the last two years arp aa follows.

IW03-04. 1902-03

January 29.
V-^lr. ^itU

SMpped—
Via St. Louis 23,049

10,073

"699
6,682
347

8.798

1305.604
192,933

25
11,359
47.926
21,711

189,870

22,936
11,228

"627
3,592
620

9.780

495,175
Via Cairo
Via Padanah
Via Rook Island

150,052
1,394

81.633
Via LoulsriUe 82,427
Via Oinoinnatl 23,438
Via other rontes, Ac 197.065

Total {[TOSS overland.... 45,148

2,162
126

2,190

719,428

42,127
19,646
27.323

48,783

7,487
487
679

971,174
Otduet thxpmenU—
Overland to N. T., Boston, Ac.
Between interior towns..........

102,210
30,123

Inland, Ac, from South..... 28,458

Total to bededncted 4,478 89,095 8,653 160,791

Leaving total net overland. .. 40.671 (t30.:^83 40,130 810.303

t s0,325 bales added as correotlon since Sept 1.

The foregoing shows that the week's net overland movement
thia year has been 40,670 bales, against 40,130 bales for the
week in 1908, and that for the season to date the aergre^ate net
iverland exhibits a decrease from a vnar asrn of 180,050 bale?.

In Sight and BpinnerM
Taking$.

1903-04 1902-03

Ifssk.
Min»€

Mevt I.
ir«ck

Sinet

Eleoelpts at ports to Jan. 29
Net overland to Jan. 29

141,388
40,670
42.000

6.968.074 184,217
t68U,333 40,130
873,000 41,000

5,818,877
810,383

sonthem oonsnmption to Jan. 29, 877,000

Total marketed. ........ ..... 284,0537-4«l 407 265.347 7,506,260
Cnterlor stocks In excess........... "30.670 4VS2,587* 17,518 406,261

Game into sight during week..
Total In sight Jan. 29

193,383 .... 247,829
7.883,994 7,912,521

NorT.h'n spin nerd' tak'gs to Jan. 29 57,271 t« 44 9074' 57.890 1,846.443

\ Including 80,325 bales added as a correotlon of St. Louis shipments
since Sept. 1. ' Oeorease durln6 week.
Movement ioto sight in previous yearb.
wes*-

1902—Jan.
1901- Feb.
1900 -Feb.
18i»9-Feb.

BaU$,
81 26:^,794
1 222,887
2 244.311
8 208.88B

Since Sept. 1

1901-02—Jan.
1900-01—Feb.
1899-00—Feb.
1888-89—Feb.

BaUt.
31 _ 7,875,563
1 7,583.119
2 6,823,130
3...«— 8,804,370
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gUOTATIONB FOB MlDDLINQ UOTTON AT OTHKB MaBKETS.
B«low are olosinR quotations of middling cotton at Southern
and other principal cotton markets for eaoh day of the week

Week ending
OUMinO QDOTATKlin FOB MIDDUIfQ OOTTOH

Jan. 29. MtU%tr. Mon. Tue$. Wednei. Thwi.

16B,5 ~
a^vMton... U^xt, 141)8 14\ 16
Hew Orleans Ui^a U'^s 151, rt 163j8 1^»,«
MobUe 14^ 1488 15 15 15
Bavum&h... 14H 14\ li's 16 1538
CbarlMton .. K^B 14^1 u\ 14-^ 15^4
WlimltiKton. 11 14 14Hi 14\ 14!H
Horfol* 14\ 15 15 15 1538

Boston 14-75 14-85 16-25 18-25 16-45

Baltimore . . 14-87 15'28 18-50 15S0 15-7'.

PhU*<lelpIila I.-SIO 15-50 15-50 lft-70 16-60
A.njra8t» 14H,e 15 15>« 15 »« 3 3,6 15^1
Memphis 1*^16 1488 14^ 16 1538

t. Loals.... 14>4 14»« 14(>8 li'e 1514

Honston 14!lB 14>i 14% 1478 15
Little Rook. 14 14i« 14B8

16»,6
153e
15»«
16i«
15
15\
l'i-25

1625
16 30
IS's
1538
15»«
15^
16

The closing quotations to-day (Friday) at other imports nt

Southern markets were as follows.
NastaviUe 15
Natohei 153$
Raleigh 18i«

Shreyeport 167i8

A.Uieiu..._. 16>9
Atlanta 15 >«

Charlotte 18B8

OolamboB, Oa. 1514

I

OolnmbTU, MlBB 16
I
Bofanla

I

Louisville 18ifl

I Montgomery... 15 >•

New Ubleanb Option Mabket.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

JAKUABT—
Bange
Closing...

March—
Range
Closuig . .

.

Mat-
Range
Closing . .

.

Jtjlt—
Range
CloaiBg...

August—
Range
Closing...

TOITB—
Spots
Options.

-

Jan. 23.

14-60 » 61

l4-67« -

14-809-00
14-989 -99

15-13» 34
15-33 » 34

15-38 »-62
18-619 62

14 67© -
14 66 9-67

Firm.
Steady.

Monda >

Jan. 25
Tue$dav,
Jan. 26

1491«-00|
14-989 —

15-16W 34
15-309-31

15-60a)-76
15-713-72

l6-80»00
15969 97

14-86«-16
15-149-18

Firm.
Firm.

15-14© -29

14-98(9

15-18© 88
15-a9»-80

15 65© 98
16-709-71

l5-91©-28
15-97©-98

15-13© -38

15-139 —

Firm.
B'rly st'y

Wed'day,
Jan. 27.

15-06© -26

15 339 —
15-279-66
15-649 65

15-66© -09

16-08®-09

15-92© 86
16Si©-36

15-229-40
15-45 9-50

Firm.
Firm.

Thurtd'y
Jan. 28

15-70©
15*70©

15-81©-20
16-029-03

! 6-28© -69

16 61© -52

18-60© -90
16-769 —

15-73 ©-96
15 909-96

Firm.
Steady.

Friday
Jan. 29.

15-700-80
15-66 9-68

15-61«-29
15-869 87

15-89© 75
16-35© -86

16-099-96
16-57© 68

15-60©.97
15-759.76

Irregul'r
Br'ly st'y

Weather Reports bt Telegraph.—Telegraphic advices
to us this evening from the Soutu indicate that the weather
has been unfavorable in the main the past week. The
temperature has been lower In most districts; in fact some
correspondents report it the lowest of the winter. Where
rain has fallen, the precipitation has been light or moderate
as a rule, except along the Atlantic; but in a number of dis-

tricts there has been snow, and in portions of Mississippi it

reached a depth of over five inches. Little or no farm work
has been done.

Oalveston, Texas.—It has rained on one day of the week,
the precipitation reaching thirty-six hundredths of an inch.
The thermometer has ranged from 30 to 63, averaging 46.

Corpus Christi, Texas.—We have had showers on two days
of the week, the rainfall being seven hundredths of an inch,
Average thermometer 50, highest 72, lowest 28.

Palestine, Texas.—It has rained on one day of the week,
to the extent of one hundredth of an inch. The thermometer
has averaged 40, the highest being 68 and the lowest 12.

San Antonio, Texas,—We have had no rain during the
week. The thermometer has averaged 50, ranging from 24
to 74.

Abilene, Texas.—^e have had no rain during the week.
The thermometer has ranged from 14 to 58, averaging 36.

New Orleans, Louisiana,— "RdAn has fallen on four days of
the week, the rainfall being one inch and one hundredth.
Average thermometer 43.

Columbus, Mississippi,—It has rained on one day of the
week, the rainfall being forty-one hundredths of an inch,
Five inches of snow. The thermometer has averaged 41,
ranging from 14 to 68.

Leland, Musisaippi,—There has been rain during the week
to the extent of one inch and twenty-one hundredths. The
thermometer has ranged from 15 to 63, averaging 37 '1.

Vieksburg, Mississippi,—We have had rain to the extent of
sixty-three hundredths of an inch on two days, and also five-

and-a-half inches of snow. Average thermometer 36, highest
60, lowest 22.

lAttle Rock,Arkansas,—Too cold for out-door work. There
has been rain on one day during the week, to the extent of
six hundredths of an inch. The thermometer has averaged
83, the highest being 54 and the lowest 9.

Helena, Arkansas,—The weather has been cold and not
much farm work done. There has been light rain on one
day the past week, to the extent of thirteen hundredths of an
inch. The thermometer has averaged 81 -4, ranging from 10
to 55.

Memphis, Tennessee.—Coldest weather of the season this

week. Bain has fallen on four days, and snow on Tuesday,
the precipitation being eighty -five hundredths of an inch.
Thermometer has ranged from 5-5 to 52-8, averaging 32-3.

Nashville, Tennessee.—Rainfall for the week, fourteen
hundredths of an inch. Average thermometer 83, highest
61, lowest 9.

Montgomery, Alabama,—We have had rain on three days
daring the week, the preoipitatlon reaching sixty-one hun-

dredths of an inch. The thermometer has averaged 42,
ranging from 23 to 65.

Selma, Alabama,—We have had rain on three days of the
weeh ; also light snow. The thermometer has ranged from
80 to 55, averaging 40.

Mobile, Alabama.—Weather has been cold in the interior
during the week, with rain and snow the latter part. We
have had rain on two days of the past week, the rainfall being
ninety-five hundredths of an inch. The thermometer has aver-
aged 44, the highest being 65 and the lowest 27.

Madison, Florida.—It has rained on four days of the week,
the rainfall being three inches. Average thermometer 45,
highest 60, lowest 32,

Augusta, Georgia. —We have had rain on three days of the
week, the precipitation reaching one inch and seventy-one
hundredths of an inch. The thermometer has averaged 44,
highest 66, lowest 25.

Savannah, Georpia.- Rain has fallen on four days of the
past week, the rainfall being two Inches and eia;hty-three
hundredths. The thermometer has averaged 48, ranging
from 33 to 66.

Stateburg, South Carolina.—Some ploughing has been
done. Northeast blizzard on Thursday,with light rain,freez-
ing as it falls. We have had rain on two days of the week,
the rainfall being ninety-four hundredths of an inch. Aver-
age thermometer 44'5, highest 69. lowest 29.

Oreentcood, South Carolina,—We have had rain during the
week to the extent of one inch and fifty-eight hundredths.
The thermometer has averaged 41, the highest being 51 and
the lowest 32.

Charleston, South Carolina,—It has rained on four days of
the week, the precipitation reaching two inches and fifty-one

'

hundredths. The thermometer has ranged from 33 to 68,

averaging 49.

The following statement we have also received by telegraph,
(bowing the height of the rivers at the points named, at
3 o'clock Jan. 28, 1904, and Jan. 29, 1903.

Jan. 28, '04. Jan. 29, '03.

Feet. Feet.
<ew Orleans^.... ..^.....Above sero ol gauge. 2-8 11-6
ilamphlB ^ ...^ Above sero of gauge. 18-0. 10-4
VMbvlUe ... ......Above zero of gauge. 15-6 10-4
fhreveport..^ .. Above sero of gauge. 7-1 8-4
Motrgbnrg ..Above eero of gaage 8-7 24-9

Cotton Supply and Consumption in Europe.—By cable

we have received the substance of Mr. Ellison's first of

January cotton review, and in our editorial columns give

the results.

India Cotton Movement from all Ports.—The receipts
of jotton at Bombay and the shipments from all India ports
for the week ending Jan. 38, and for the season from Sept. 1

to Jan, 28 'or three years have been as follows:

nectiptt at—

1903-04.

Wetk.

tt))uiDa> 94,000

Sinet
Sept. 1.

712,000

1902-03.

W*tk.

101,000

iinet
Sept. 1

1901-02.

Week.
Min»»
Mtpt. 1.

747,000113.0001 886.000

auportt
from—

Wor tht Week. <0tne« September 1.

Great
Britain.

Oonti-
nent. total.

ereat
Britain.

Oonii-
nent. total.

>UlUO«>
1903-04..
1902-03..
1901-02..

Ol.10U.tGA -

1903-04..
1902-03..
1901-02..

aadra*
1903-04..
1902-03..
1901-02..

AUOthera-
1903-04..
1902-03..
1901-02..

1,000
3.000

12,000
39.000
13,000

1,000

2,000

s'.ooo

15,000
39,000
16,000

13,000
42,000
13,000

1,000

2,000

3",6o6

14,000
10,000
1,000

1,000
2,000
1,000

6.000
2,000

3.000
13,000

159,000
197,000
105,000

8.000
18,000
5,000

20 000
7,000
3,000

40,000
29.000
86.000

173,000
207,000
108,000

9,000
15,000
6,000

26.000
9,000
3.000

43.000
42,000
36,000

Cutaiail-
1903-04..
1902-03..
190102..

1,000
3,000

16,000
42,000
16,000

24,000
27.000
2,000

227,000
246,000
149,000

261,000
273,000
151,000

Alexandria Receipts and Shipments of Cotton.—
Through arrangements we made with Messrs. Choremi,
Benachi & Co., of Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria, Egypt.
The following are the receipts and shipments for the

past week and for the corresponding week of the previous

two years.

Alexandria, Egypt
January 27. 1903-04. 1902-03. 1901-02.

Receipts (oantars)*-
This week.... 195,000

6.102,754
170,000

4.920 836
226.000

Since Sept. 1 5.014.395

Mxports (bales)— This
week.

8,750

6,750
2,000

17.800

Since
Sept. 1.

This
week,

6.815
6.968
2.191
2,767

17,731

Siiue
Sept. 1.

This
week.

6,642
3,278
8,828
3.600

20,248

Since
Sept. 1.

To Liverpool
To Manchester
To Continent
To Amerloa .

141,701
78.578
172,263
31,877

424.419

141.210
96.790
171,090
66.177

464.267

125,292
76,404

208,887
66.274

Total exports 466.867

* A oautar la 98 poandB.

I
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Manohesteh Market.—Oar report received by cable
to-night from Manchester states that the market is firm for
both yarns and shirtings. Merchants are buying very spar-
ingly. We give the prices for to-day below and leave those
for previous weeks of this and last year for comparison.

1903-Oi. 1902-03.

8H lbs. 8Mrt- Oott'n
88« Oop.
Ttoitt.

Sk Ibt. Shirt- Oott'tf
32« Oop.

itiffi, common Mid. ingi, common Mia.
Turitt. to finett. Upldt to /lne$t. Upldt

d. d. a. d. 8. d. d. A. d. B. d. B. d. d.

Do. 24 938 ©g-^s 6 1^9% 9 7-18 7l6 «81,8 6 li«»7 7»« 4-52
•• 319»fl 9\0 6 1 f>8 9 6-96 73i8 98^ 5 2 f»7 9 4-72

Jan. 8 9»« ©10 6 1 «8 9 706 7k t»»^ 5 2 07 9 4-72
" 159^ •lOifl 6 li«»8 9 7'fO 75i8 f>8>« 5 2»«»7 9 4-80
" 22 9l6i6-l0''8 6 8 ©a 11 800 738 «83i8 5 3 97 lOV 4-84
" 2910i« »lli4 6 6 wg 3 8-62 77,8 ®8H 5 4 98 1 4-86

Cuban Sea Island Cotton.—We have received from Mr.
John A. Floyd of Santo Domingo, Cuba, a sample of Cuban-
raised Sea Island cotton of this season's growth. The cotton
was produced on Mr. Floyd's plantation at Santo Domingo,
Santa Clara Province, about twenty miles inland from the
northern shore of the island. It is of fine texture and about
two inch staple. Mr. Floyd predicts a large output of cotton
from Cuba within the next few years, and says: "Cotton
began to be planted in Coba about a year ago, and becauee
of the unbroken success of the ventures made in this line the
industry is growing with a great deal of rapidity. The possi-
bilities of cotton-raising on this island are simply immense;
the lands are cheap and exceedingly fertile, and the climate
of that semi-tropical nature which, with its long summers
and short, mild winters, best lends itself to the growth and
greatest perfection of this plant."
. Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 143,113 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.
New York—To LlverBool. per steamer Armenian. 700 upland

and ^^5 Sea Island Cedrlo, 203 929
To Hull, per steamer Toronto. 900 900
To Manchester, per steamer Canning, 431 Sea Island 431
To Havre, per steamer Alnwick, 47 Sea Island 47
To Dimkirh, per steamer Alnwick, 50 50
To Marseilles, per steamer California, 100 100
To Bremen, per steamer Cassel, 148 148
To Antwerp, per steamer Kroonland, 187 187
To Genoa, per steamer Lombardia. 100 100
To Naples, per steamer Prinzess Irene, 73* 734
Te V«'nloe. per eteamer Pawnee, 300 300

Nbw okleans-To Liverpool- Jan. 26—Str. Custodian, 16,603. 16,603
To Havre-Jan. 25—isteamer Gaditano, 4,778 Jan. 27-
Steamer Lord Ormonde, 10,974 15,752

Galveston To Liverpool—Jan. 26-Steamer Plorldlan, 4,180
.Jan. 27—Steamer Domingo de Larrlnaga, 882 6,06S

To M»nChester—Jan. 37—Str. Domingo de Larrlnaga, 5,374 5,374
To London-Jan. 20—Steamer Cayo Blanco, 2,010 2,010
To Bremen-Jan. 27—Steamer Mount Royal, 14,674 14,674
To Hamburg Jan. 26—Steamer Thlstleroy. 2,044 2,044
To Rotterdam—Jan. 26-Steamer ThlstleroJ', 724 724
To Genoa- Jan. 22 -steamer Fert, 9,2i7 Jan. 27—
Steamer II Piemonte. 4,701 : 13,9^8

SABINE Pass-To Liverpool- Jan. 23- Steamer Albion, 2,060.. 2,060
Savannah-To Liverpool -Jan. 23—Steamer St. Hugo, 8,312.. 8.312

To Manchester Jan. 27 -Steamer Bawtry, 6,220 6,220
To Bremen-Jan. 23—8trs. Arlon, 8.413; Simoon, 12,020- 20,433
To Reval Jan. 23 Steamer Simoon, 1,000 1,000
To Riga Jan. 23 -Steamers Arion, 65u; Simoon, 200 850

Wilmington—To Liverpool—Jan. 26—Steamer Ooeano, 17,038 17,038
Boston -To Liverpool- Jan. 21-8teamer Cymric, 450

Jan. 23-Steamer Sachem, 253 Jan. 26-Steamers
Bohemian. 539; Ultonia. 1,098 2,340

ToManohester- Jan. 22 -Steamer Caledonian, 258 258
To Yarmouth Jan. 27—Steamer Boston, 53 53

Baltimore-To Liverpool-Jan. 22 -Steamer Indore, 2,000... 2,000
To Hamburg—Jan. 21-Steamer Belgia, 360 350

Philadelphia—To Manchester - Jan. 18—Steamer Planet Nep-
tune, 349 849

8BATTLB -To Japan—Jan. 27—Steamer Tosa Maru, 744 744
Total 142.113

Liverpool.—By cable from Liverpool we have the following
statement of the week's sales, stocks, &c., at that port.

Jan. 8.

43,000 39,00t 33,<'U( 32,000
5,000 4,000 1,000 1,000
2,000 2,000 1,00c 1,000

88,000 33,00C 27,00< 25,000
13,000 14,00C 9,000 18,000
60,000 74,00C 49,001 58,000

606,000 616,000 613.00( 683,000
527,000 536,000 534,00t 548.000
161,000 96,00C 66,00( 97.000
142,000 77,00C 45,00( 69,000
248,000 239,00C 288,00( 22S,U00
204.000 192,00< 191.00( 193.000

The tone of the Liverpool market for spots and futures

each day of the week ending Jan. 29 and the daily closing

prices of spot cotton, have been as follows.

Bales of the week bales.
Of which exporters took. ..

Of which speculators took.
Bales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Est'd.

Total import of the week
Of which American

Amount afloat
Of which American

Jan. 15. Jan. 22 Jan. 29.

Spot.

Market
12:30 P.M.M
Mid. Upl'ds.

Sales
Spec. & exp.

Futures,

Market
opened.

Market,
4 P. H.

Sat'aay.

Qalet.

7-90

3,000
300

IrreK- at
i&6 Pti!,

decline.

Basjat
9@ll pts.
decline.

Moiutay, THesaay

Qnlet.

8*18

5.000
500

Excited,
2U(i»30 pia
adyanoe.

FevMsli at
i!9-82>^ ptf.
adTanoe.

Moderate
demand.

8*20

6,000
1,000

Steady ai
3®4 pta.
decline.

Steady at
4<39 pta.
ftdyanoe.

Wsa'day

Moderate
domand.

7,000
500

Steady at
3id>ll Pt8.
decline.

tHursd'y

Qnlet.

8-40

5 000
SOO

Bxclted at
lt^@26 pta.
advance.

Firm at Br'lyst'dj
1^(84 ptg. 18-20^ pt.s.

decline, advance.

i^rutati

Ualet.

8-52

8,000
300

V'ry IrrcK.
12i»ia pts.
advance.

Br'ly*t'dy
16H-28 pta
Hdvanoe.

The prices of futures at Liverpool tor each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated,

fST The prices are given in pence and lOOU. Thus: 7'76 meant
7 7fl-100<i.

Sat.
Jan. 28

12)s
P.M.

January....,
J An.-Feb....
Peb-.Moh....
Moh.-AprU..
AprU-May ..

May- June...
June-July .

.

July-Aug....
Aug.-Sept..

.

8ept.-Oot
Oot -Nov...
Nov.-Dec....

d.
7 76
7 74
7 72
7 70
7 70
7 70
7 64
7 61
7 43
6 88
6 66

IVon.
Jan 25

4 1219 4 121s 4
p. IL p. M. p. H. p. H. p. M,

d. d.
7 70 8 00
7 66 7 97
7 66 7 96
7 647 96
7 627 94
7 6117 93
7 57 7 90
7 54 7 86
7 35 7 67
682711
6 546 83

Taes.
Jan. 26

d.

7 97
7 95
7 94
7 93
7 92
7 90
7 88
7 f-4.

7 66
7 09
6 80

12ifl| 4
P.M.lp.M,

d. d.

8 01 8 04
7 99 8 03
798180.
7 98i8 01
7 96I7H9
7 95,7 98
7 9217 96
7 89|7 92
7 72 7 76
7 13 7 le
6 82 6 84

XfmA.
Jan. 27

d.
7 97
7 95
7 9,'i

7 94
7 93
7 91
7 89
7 88
7 6S
7 08
i76

d.

8 02
8 00
7 99
7 99
7 98
7 96
7 94
7 91
7 73
7 12
6 80

Thars.
Jan. 28

12>«| 4
P.M. P.M.

121fl| 1
P.M.jP.M.

d.

8 23
8 22
8 21
8 21
8 20
8 19
8 17
8 14
7 95
7 32
6 98

d.
8 20
8 18
8 U
8 18
8 17
8 16
8 14
811
7 93
7 31

Vrl,
Jan. 29.

d.

8 36
«3«
8 ?!6

d.
8 86
8 36
8 36

8 36 8 36
8 36 8 36
8 36 8 38
8 34 8 34
8 38:8 32
8 14 8 14
7 45|7 40
7 04 6 98

Jute Butts, Bagging, &c,—The market for jntp bagging
continues inactive during the week under review at the fol-
lowing prices : 6^c. for 1^ lbs. and V>^g. for 2 lbs., standard
grades. Jute butts very dull at 1%@\%(i. for paper quality
and 2®V/iQ. for bagging quality.

BREADSTUFFS
Friday, Jan. 29, 1904.-

Business in the market for wheat flour has been quiet.
Local jobbers, as a rule, are understood to have their wants
for the present well protected by their recent purchases at
below prices now ruling, and consequently have been indiffer-
ent buyers. Mills have been making fair deliveries on old
sales and have shown no disposition to force business. The
continued scarcity of good milling grades of wheat also has
had a strengthening influence upon the market. Rye flour
has been sparingly offered and prices have advanced. Back-
wheat flour has held steady at unchanged prices. Corn meal
has been in fair jobbing demand and firm.
Speculation in wheat for future delivery has been fairly

active. Prominent interests have been operating freely in
the Chicago market, and as a result of their manipulation,
there was a sharp decline in prices for May delivery. It is

understood that these interests are believers in the market,
but not being desirous of having too extensive an outside
following they forced a decline in May delivery, which re-

sulted in extensive liquidation for the account of outside
holders. The large bull holdings of May delivery, however,
are understood to be intact, and with the comparatively small
stocks of contracts a squeeze of shorts in this delivery is

anticipated. Extreme cold weather was reported in the
winter wheat belt which it was apprehended may have
damaged the winter-wheat crop, which, it was understood in
some localities, had only a light snow covering. The move-
ment of the crop has been light, receipts showing a decrease
from both last week and last year. The spot markets have
been firm, with offerings reported as light. The export busi-
ness has been quiet. To-day the market was firmer on a re-

newal of war talk from the Far East. The spot market was
quiet.

DAILY OLOBINO PBI0E8OF N0.2 BSD WINTBB WHBAT IN NEU^ YORK.
Sat. Mon. Tries. Wed. Thurs. Fri.

Cash wheat f. o. b 95 95 94i« 94 94 94
May delivery in elev 92% 91% 92ie 91 "'s 92»4 92'^8

July delivery in elev 87i« se"* 86% 86S8 8713 87%
DAILY CLOSmO PRICES OF NO. 2 SPEINO WHBAT IN CHICAGO.

Sat. Mon. Tries. Wed. Thurs. Fri
May delivery in elev 9138 8938 89^8 8938 89^8 90<^9

.ruly aeuvary in eiev 8238 81i« 81^8 81% 82^ 83
Sept. delivery in elev.... 77''8 77J4 77i« 7714 77i»8 78ie

Indian-corn futures have been moderately active, and
there has been a fractional advance in prices. Early in the
week, in sympathy with the decline in wheat, values there
was a temporary decline. Subsequently, however, there was
a recovery. Advices from the interior have reported a
fairly brisk trade demand. The movement of the crop has
shown a falling off, and despite the colder weather in the
West the grading of the supplies coming to market have
been poor, only a small percentage of the corn received
being of a contract grade. The spot markets at the seaboards
have been firm bat quiet. Business with exporters has been
practically at a standstill. To-day the market was firmer,

the falling off in the crop movement having a bullish in-

fluence upon prices. The spot market was firm bat quiet.

DAILY OLOBINO PRIOEB OF NO. 2 MIXED CORN IN NEIV^ YORK.
Sat. Mon. lues. Wed. Thurs. Fri.

Gash corn f. o. b 57 67 57 57 57 57
May delivery in elev 55^6 55 65ifl 5(S"« ftSOs 5611
July delivery in elev 53>« 53*i 54J6 54ifl 5419 54»9

DAILY CLOSING PRIOEB OF NO. 2 MIXED CORN IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

Jan. delivery in elev 45% 4s:'8 4638 4638 46% 47i«

May delivery in elev 49»8 4^i8 4958 *»•« 49''e 50»4
July delivery In elev 47^8 4768 48 47''8 48ie 4838
Sept. delivery in elev.... 47^ 47^8 47»« 4738 4709 48

Oats for future delivery at the Western market have been
moderately active. Early In the week there was a frac-

tional loea in prices. Subsequently, however, on a light

movement of the crop and some bnving by bull interests the

market turned firmer and the loss In prices was recovered.

The spot market was firm but quiet. The close was firmer.
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DXILT CLOStMO PtUCBS OF OATS IN NKIV YOKK.
Bat. Uon. Tuu. Wrd. Tfmrs. >V».

45 4.^>« 4.^>« 46 >« 45 4.5

47 47>4 47^ 47>a 48
2 MIXED OATS IN OmOAOO.

No. 8 mixed In elev
No. 2 white In eley 46%

DAILT CLOfllMO PRIOES OF NO.

S(U. Mon. Ttitf.

J au. delivery In elev 3»»4 S9>4 'i^H
May delivery In elfV 42i-( 41H 4'2»«

Julv delivery In elev 31f^ S7>« 37*8
Sept. dellTery in elev.... 32''b 32''e 33

Following are the closing quotations:

Weii.
39
42
3739
32''8

Thur$.
38\
4'2ifl

37 »9

3270

Fri-
40
43
38
35 1«

FLOUR.
Fine.... $8 00 '»3 05
Bnperllne 3 15 ®3 80
Kxtr»,No. 2 3 30 -ffS 35
Extr», No. 1 3 50 ®3 60
Clears 3 90 ©4 20
StralglitB 4 30 ®4 90
Patent, spring 4 90 ®5 65

latent, winter f

Olty mills, patent.
Rye flonr. superfine
Buckwheat floor..
Corn meal-
Western, eto.....
Brandywlne.....

!4 50 ®4 76
5 00 ®5 HO
3 20 'a>3 90
2 00 '32 25

2 96
3 06

®3 05
OS 10

ORAIN.

Wlieat. per bnsh—
N.Dul.Nn. 1

N'thern Man.. No.3.
Red winter. No. 2..
Hard winter, No. 2.

Oats—Mixed, p. bush.
White
No. 2 mixed...
No. 2 white

c. 0.

f.0.b.lOO»l9
t. o. b.95

b.94
b.9m
'3l6>s
-350
946

f. O.

f. O.

44
46
45
47^949

Corn, per bush-
Western mixed..
No. 2 mixed
No. 2 yellow
No. 2 white

Bye, per bush-
Western
State and Jersey.

Barley—West
Feeding

0. 0.

52 ®57
f. o. b.57
f. o. b.80
f. o. b.60

63 11167

60 '3)84

59 '966
50 958

Exports of Grain and Floor from Paeifie Ports.—The
exports of grain and flour from Pacific ports for the week
ending Jan. 28. as received by telegraph have been as

follows: From San Francisco, Jan. 26, to United Kingdom,
25,000 bushels wheat, and to Chins and Japan, 1,000 bbls.

flonr. From Portland, Jan. 23, to United Kingdom, 9,000

busbels wheat.
Combining these figures with those for previous weeks, we

have the following, which covers the exports to foreign

countries for the period since July 1 . 1903, comparison being
made with the corresponding period of 1902-03.

MMportt flour, Wheat,
from— bblt. tmsh.

8an Fran. 521,151 1,610.667
PngetS'd. 960,000 943,800
Portland.. 636,700 2,399,000

Corn, OcUM, BarUy, Sye,
bush. bush. bush. bush.

471 4.262 6,060,620 363
26.401 253,179 360,000

794.000
344

TotaL...2.117,86l 4,953,467 26,872
Tot. '02-3.2.268.643 18,788,149 25,514

iV~ For other tables nsuallv arlven here see pase 316.'^

257,441 7,214,620 707
805,296 7,058,248 211,132

THE DRY GOODS TRADE.
New York. Friday, P. M., Jan. 29, 1904.

More noticeably than before the volume of business in prog-

ress in cotton goods is being controlled by the disposition of

sellers. The improvement in demand noted last week has
been more pronounced this week, but a considerable amount
of proffered business has been "turned down," either from
inability to give the required deliveries or because the prices

bid were not satisfactory to sellers. The latter are growing
more difficult to deal with each week, and there are few
instances where they have not further advanced prices over
those ruling a week ago for both spot goods and goods to be
made. On goods to be made they are particularly cautious.

In many quarters there are practically no prices quoted, any
orders taken being "at value." There has, nevertheless,

been an increase in the amount of business done for forward
delivery, some prominent buyers having evidently made up
their minds that waiting for a recession in the market is

simply losing time. The scarcity of ready supplies has been
thrown into bolder relief this week by the enlarged demand,
and as reports show that production is being still further
reduced, there is little prospect of any relief for some time to
come. The advances of the week at first hands cover most
descriptions of cotton goods, and in some lines, notably
prints and bleached muslins, jobbers have also raised prices.

In other divisions of the market business has been without
new feature of importance.

DoMESTiG Cotton Goods,—The exports of cotton goods
from this port for the week ending Jan, 25 were 2,937
packages, valued at |181,187, their destination being to the
points specified in the tables below:

1904. 1903
Naw YOBK 10 Jan. 25.

Wctk. Sinetjan.l. Week. giHceJafi. .

ereat Brltftln....^ —..^ ^. 12 87 43 105
Other nzopean. ...». i..^. 32 96 136
China ....« ..^ ..~.. ^. 1,293 11,125 33,355

6 860 112 1,594
rabU .^.. 2,726 3,366 6,364
Atrlea 32 1,172 686 1.135
West iBdieB.^... ^~ ~... ~.- 456 1,893 304 2,866
U«xioo .^ ....^ ~.>.—^ 22 108 46 119
Central Amerioa.^^ ~... ~.. 217 1,435 230 943
aonth Amerlea...^.....—^. 2,008 3,769 666 3.761

OtherOoonttlei. .....— ..>. 153

2,937

764 240

16.818

743

Total 13,703 51,111

The value of these New York exports since Jan. 1 has been
$727,358 in 1904, against $8,115,215 in 1903.

There has been but a limited home demand for heavy
brown sheetings and drills, and a marked inactivity, as before,

on the part of exporters. Stocks are, however, limited, and
the tone strong, with prices gradually moving upwards.
Converters have placed fair orders for light-weight sheetings,

prices of which are also advancing, Ducks and brown osna-

burtfs are in moderate request and against buyers. A general
upward movement is noted in bleached muslins and cam-
brics, quotations of leading tickets being openly advanced
]4g. to }4.e- per yard. The demand at the full advance has
been Indifferent, but considerable orders were placed in an-
ticipation of the rise. First-hand supplies of bleached cot-
tons are small. There is little to be had in wide sheetings,
made-up sheets or pillow cases, and several lines have been
advanced 6 per cent. All descriptions of coarue, colored cot-
tons have moved against buyers, particularly goods for
forward delivery. The current demand, while not large,
kefps the market in very clean condition. Cotton flannels
and blankets are not openly changed, but are practically 5
per cent higher. All cotton linings, in sympathy with the
market for gray goods, are showing farther advances.
Printed calicoes in staple lines are strong, and most of them
have been advanced y^o. to J^c. per yard, with quite limited
stocks of unsold goods on hand in the primary market.
Fancy calicoes, also, are well sold and very firm. Ginghams
are without quotable change, but sellers hold most lines of
both staple and fine ginghams "at value." The print-cloth
market advanced to 4c. for regulars, bid, and declined at
the close after a limited business at 3^c, Narrow and
wide odds are also higher and in fair request.

Woolen Goods.—There has been no change in the men's-
wear woolen and worsted-goods situation, although a number
of new lines for fall have been added to those already open.
These have in nearly all instances been in keeping with the
lower prices made by their predecessors, and have been
chiefly in woolen goods. Few fancy worsteds in medium
and fine grades have been opened so far, and there is consid-
erable curiosity as to what action sellers will take on these.
The decline in woolens has not stimulated buying in a general
way, a number of agents complaining that the demand up to

dats has been far from satisfactory. Manufacturers of wor-
steds are looking forward to a better fall season than the one
they have just passed through, and express the opinion that
the demand for woolens is being held back to some extent by
buyers waiting to see the full display of worsteds. The over-
coatings division shows no improvement in the demand in
the aggregate, but fair orders are reported for fancy fabrics.

Cloakings are quiet and unchanged. Woolen and worsted
dress goods are in fair request for new lines of both staples
and fancies for fall at a steady range of prices, but for quick
delivery the demand is quiet. Flannels and blankets are
quiet but firm.

Foreign Dry Goods,—Importers are opening their new
lines of dress goods for fall and report satisfactory results up
to date, with occasional slight advances in prices. Silks and
ribbons are in somewhat better reqnest and steady. Sales of
linens are moderate at firm prices. Burlaps are very firm.

Importations and Waretoouse W^itMdraivals ot Dry Good*
The importations and warehouse withdrawals of dry goods

at this port for the week ending Jan, 28, 1904, and sinoe
January 1, 1904, and for the corresponding periods of last
year are as follows:
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News Items.
New York State.—Assessed Valuations of Counties.—The

assessed valuations of both the real and personal property of
New Yo'fe State for 1903 (several counties estimated) loots up
$7,557,266,621—a gain of $1,702,766,500 over the preceding
year. By far the greater portion ($1,675,351,200) of this gain
IS due to the large increases in the counties forming Gr -ater
New York, occasioned by the assessment of real estate on
the basis of about real value. The figures are as I'ollowe:

Countlet. Current year. Prev. year.
Albany *104,iJ40,o87 1101,5^1.674
Allegany 1^732,670 15,648,7iy
Broome 35,'^9U,713 34,925,19^
Cattaraugus. 2«,f45,323 i«5,067,OlO

Cayuga *24,60(',00<> 84,250,706
Chautauqua.. 40,423.209 39,659.5^4
Chemung ... 2S,035,752 25,OS6.208
Chenango.... 16,164,060 16.047.H29
Clinton 7.507,283 6,947.375
Columbia 24.172.785 24,2«6.716
Conland 13,688 OlJi 13.6^3,387
Delaware.... 15.064,812 14,994,4«2
Dutchess 46,3^0,844 44,644, 14»
Erie ;91,OCO,000 3hi',H1,80'<

Essex 11,407,097 ll.276.«72
Franklin 11,376,540 ll,2i8,8ul
Fulton 15.027,«5« 14.900,886
Genesee 23,6 4,713 23.572.663
Greene I3,0(j6,'i65 13,058,778
Hamilton ... 3,H39.3o6 3,6i2,90S
Herkimer.... 26.577,b8l) 36.»80,324
Jefferson 40,288,260 38,' 81,83"
Kings 953,794.705 741,870,167
Lewis 10,483,312 10.42684-1
Llvinaston.. 26,339.691 211,163,877
Madison 19,412,545 19,397.174
Monroe ; 60,'-<8:^,472 164,779,837
Montgomery i*35 115,358 25,115,358
Nassau *2rt,383,361 2e,.36-(,«31

New York.... 4,295.4^9.443 2,814,551,038
Niagara 47,.399,634 46.3l4.H96
Oneida 61,604.253 61,871,267

Counties. Current year.
Onondaga.... tl21.869,324
Ontario 31,291,430
Orange 40,728,238
Orleans 16,422,689
Oswego 26,487,633
Otss-go *21,760,000
Putnam 9,155,757
Q ueens 133,968,623
Rensselaer.. 77,8f0,81t
RichoQona... 49.156,147
Rockland . 16.805,H8l
St.Lawrence. 41,210.787
Saratoga . 25,' 64,305
Schenectady. 27,381,739
Schoharie.... 12,263,109
Schuyler 6,800,006
Seneca 1?,.518,870
Steuben 3l,92u,957
Suffolk 54,384,810
Sullivan 6,036,201
Tioga 13,560,183
Tompkins.... 17,386,4*7
Ulster 27,379,149
Warren 9,><i4,7vl
Washington. 18,977,946
Wayne 24,434,282
Westchester. 197,000,otO
Wyoming.... 15.362,225
Yates 10,835,t36

Prev. year.
1122,757,6 17

30,883,986
40,235,871
16. 299,1!88
1'8,711,458
21,141,587
9,1B1,816

115,306,847
77,198.009
45,346,816
16.687,653
40,470,526
24,8M2,740
24,376,160
12,213,955
6,785,9»0

15,264,878
34,713.081
51,973.245
5,994,528

13,984,218
17,223,913
27,180.862
8,650,«82

18,818,765
24,411,044
194,470,608
15,177,8 i«

10,743,620

Total 7,557,266,621 5,854,500,121

* Estimated.

Savngs Banks luvestmeuts.—Senator Townsend on Janu-
ary 28 intrcduced a bill permitting savings tanks to invest
in the first mortgage 5^ boLds of theOtica Clinton & Bing-
hamton Railrcacl.

Philippine Islands.

—

Land-Purchase Bonds Listed,—By
action of the Governing Committee January 27, the $7,000,-

000 i.% 10-30 year (optional) registered gold land-purchase
bonds awarded on January 11 to Harvey Fisk & Sons, Fisk
& Robinson and the National City Bank, of New York City,
will be admitted to the list of the New York Scock Exchange
on February 1.

Bond Calls and Redemptions.
Charlton Township, Howard County, Mo.—Bond Call.—

H. A. Norris, County Treasurer, calls tor payment Feb. 1,

at the Mississippi Valley Trust Co. of St. Louis, H bonds
Nos. 1 to 5 inclusive, each for $1,000, dated Feb. 1, 1899.

Mobile, Ala.

—

Bond Call.—Oa January 11 the following
bonds were drawn for reddmption February 1 at the First
National Bank of Mobile :

200, 201 , 293, 400. 402,
1001,1143.1151,1199,
1676, 1692, 1726. 1800,
220e, 2342, 2399,
2833, 2834, 2952, 2982,
3519,3836,4003,4171,
4450, 4600, 4601, 4607,

City bonds, issue of I88I-N08. 13, 82, 188.
546, 600. 602, 699, 737, 796, 805, 925, 1000,
1201, 1228, 1401, 1474, 1563, 1599, lt.01,

1812, 1840, 2000, S003, 20l2, 2126, 2200,
2481, 2693, 2600, 2613, 2658, 2777, 2800,
3001, 3011, 3022, 3173, 3201, 3209, 3376,
4191, 4230, 4232, 4348, 4400, 4416, 4437,
4748, 48ul, 4854, 4883, 4884.
Wharf hondB—Nos. 3476, 3505, 3508, 3613,

3675, 3720, 3750, 3773,3806,3842,3872,
3965.

3520, 3629, 3632, 3640.
3898, 3904, 3905, 3^26,

Bond Proposals and Negotiations this

week have been as follows :

Ada (Minn.) Independent School District.—Bond Sale.^
On Jan. 25 the $25,000 5^ school buildins bonds described in

V. 78, p. 117, were awarded to N. W. Harris & Co. of Chi-

cago at 102 90. Following are the bids:

Sec. Sav. Bank & Trust Co...»25,375 00
First Trust A Sav. Bank 26,150 00
Chas. H. Coffin. Chicago.. .. 26,05100
8. A. Kean, Chicago 25.012 50

N. W. Harris & Co.. Chicago. »25.7a5 00
Devltt, Tremble & Co.. Chic. 26.812 50
Royal Trust Co., Chicago 25.616 On
Trowbridge &NlverCo..Chlc. 26.617 00
Farson, Leach & Co., Chic. . . 26,6u0 oo

Akron (Ohio) School m^Uict.—Bond Sale.- Od January
25 the $4iJ,0U0 i% school bonds lescrited in V. 78, p, 58. w re

awarded to Albert Kleybolte & Co., CinciLnatJ, at 100-70.

Folio >^irig are the bids :

A. Klevbolte & Co., Clncla...t40.280 00 I Feder, Holzman & Co., Cln.. $40,000 00
N. W.Harris & Co.. Chic ... 40,02800 I 8. A. Kean, Chicago 40.000 00

Jackson & Curtis, Boston.... 40.00800 1 Denlson, Prior * Co., Cleve-
W. J. Hayes* Sons, Ueve.... 40,000 00 | land and Boston 40,00000

Alexandria, Out.—Debenture Sale—Oa Jan. 25 the |5,000

i}4% water-wcrks debentures were awarded to George A.

Stimson & Co., Toronto, at 100-50. Securities are dated Jan.

18, 1904, and will mature part yearly for twenty years.

Alliance, ^eh.—Bond Offering.—PropoaaUvfHi he receiyed

until 7 P. M., Feb. 9, by Jas. H. H. Hewett, City Clerk, for

$8,000 6^ 10-20-year (optional) city-hall bonds. Denomina-
tion, $1,000, Date, Jan, 2, 1904. Interest, annually at the

fiscal agency in New York City. Bonded debt, $14,000: no
floating debt. Assessed valuation 1903, $644,000.

Arizona.—jBo«d Offering- Proposals will be received until

2 p. M., February 20, by I. M. Christy, Territorial Treasurer,

for $15,000 b% Maricopa County Territorial funding bonds.

Denomination, $1,000. Date, Jan. 15, 1903, Interest semi-

annually at the Guaranty Trust Co., New York City. Ma-

turity, Jan, 15, 1958, subj -ct to call after Jan. 15, 1923. Cer-
tified check for 5% of bid required.
Ashland (Ore.) School Distrlet.—Bond Election.—An

election will be held February 2 to vote on the question of
issuing $25,000 high-echool-building bonds.
Atchison, Kan —Bond Sale.—We are advised that this

city has sold an issue of $65,C00 sewer bonds.
Bay City, Mich.—Bond Sale.- On Januar 25 the |9,00O i%

80-year refunding water bonds described ia V. 18, p. 298,
were awarded to N. W. Harris & Co. of Chicago at 102-283
and interest. Following are the bids :

N. W. Harris & Co.. Chicago. .19.205 50
j

Seasongood & Mayer. Cincin.. 9,125 00
I

Denlson. Prior & Co., Cleve-
land and Boston 9.076 50

1

W. J. Haves & Sons. CleTe. . . . {9.070 00
Geo. A. Ferrald & Co., Host.. 9,047 34
Jackson & Curtis, Boston 9,03i£40

Biafftun, lud.—Bond Saie.—The City Council on Jan. 19,
according to reports, sold an issue of $25,000 5% refunding
bonds to E. M. Campbell & Co. of Indianapolis, at 100-40
and interest.

Buffalo, N. Y.—Bond Sale.—On Jan. 23 the Erie County
Savings Bank of Buffalo was awarded the $150,000 83^^ 1 20-
year (serial) registered school bonds and the $161,816 31 4% 5-

year registered tax-loan bonds at 100 and 101'71, respectively,
Following are the bids:

»1E0,000 $161,816 81
3>t« School 4% Tax

Bonds. hands.
Erie County Savings Bank, Buflalo lOu'OO 101'71
R. h. Day St, Co., Boston ^For alitor none. 100'59-'
Estabrook & Co., New York lCl-53
Parkinson & Burr. Boston 101'27
Blodget. Merritt & Co.. Boston 101'078
Vermilye&Co. New York lOl'OS
N. W. Harris & Co., New York'.... 100-784
O'Connor & Kahler, New York 100'63

Camden County (P. 0. Camden), N. 3.—Bond Sale.—On
Jan. 28 the $700,000 4^ 40-year court-house bonds, described
in V. 78, p. 242, were awarded to Farson, Leach & Co. and
John D. Everitt & Co. of New York City at 106-275 and; in-
terest—a basis of about 3-70^. Following are the bids :

Parson, Leach & Co. and John
D. Everitt & Co., New York... 106-275

N. W. Harris & Co. and N. W.
Ha!sfiv&Co.. New York 1C3-585

Thompson.Tenney ACrawford.
New York lOS-48

Central Trust Co., Camden 1C3"17
Camden National Bant 102'19
Uick & Robinson, New York....l00-56

N. W. Harris & Co.. Chlcatro. . . .102 03
Trowbridge & Nlver Co., Chlc..tl02-17
Karson. Leach & Co.. Chicago. . . 101'575
Prov. Sav. B'k& Tr.Co., (Uncin.loO-80
B. H. Rollins & Sons, Denver. ... 100 65

Kountze Bros., New York 103-619

Cascade Connty (F. 0. Great Fails), Mont.—Bond Sale.—
On Jan. 20 the $10,000 4>^« coupon bonds, described in V. 77,
p. 2351, were awarded to N. W. Harris & Co., ^Chicago, at
102-03 and interest. Following are the bids:

N. W. Halsey & Co.. Chicago... 100-46
9. A. Kean, t:hlcni:0 100'25
• "has. H. Coffin, Chicago 10ii-2l
F. P. Atkinson, Great Falls.... 'lOO-Ol
Thos. Cruse Bank, Helena 100-00

+ Bid also included blank bonds, but was received too late to be considered.
* And blank bonds.

Chicago (111.) Sanitary District -Bond Sale.—This dis-
trict has sold at par and interest to Farson, Leach & Co. of
Chicago $1,425,000 4^ 1-20-year (serial) bonds.
Chippewa County (P. 0. Saalt Ste. Marie), Mich.^Btd*.

—We give below the bids received Jan. 16 tor t he $35,000
4:}4% refunding bonds, awarded, as stated last week, to N. W.
Harris & Co. of Chicago, at 105*84:

Dentaon, Prior & Co., Cleve-
landand Boston S35.790 00

Fuller. Parsons & Snyder,
Cleveland .. 35.750 00

Lamprecht Bros. Co.,Cieve.. 36,66100
John G Stardley 35,63 50
Hayden, Miller A Co.. Cleve. 36.400 00
Prov. Sav. B k & Tr. Co.. Cin. 36.:i50 00
S. A. Kean. Chicxgo 36.210 00
Provident Sav. Bank 35,175 00

N. W. Harris * Co.. Chicago. $37,044 00
Farson. Leach & Co..Chicago. 3H,630 00
B. H. Rollins & Sons. Chic. . 36.487 60
Seasontrooa & Mayer. Cln 86,36100
Trowbridge & N i ver Co..i;h ic. 36,326 00
John Nuveen & Co.. Chlo :-6.00oOo
Noble, Moss & Co., Detroit... 35,9-0 50
W.J. Hayes & Sons, Cleve... 3.5.917 00
Feder. Holzman dsCo.. Cln... 85.P00 00
R. Kleybolte & Co.. Clncln... 35,850 00
Sidney Mitchell 35,750 00

Ciucinuati, Ohio.—Bond O^ering^.— Proposals will be re-

ceived until 12 M. , February 29, by W. T. Perkins, City Aud-
itor, for $3,100 58 H 1-5-year (serial) coupon Hatch Street
improvement bonds, dated Jan. 10, 1904. Interest will be
payable semi-annually at the office of the City Treasurer. Ac-
crued interest to be paid by purchaser. Each bid must be
accompanied by a certified check for 5% of the gross amount
of bonds, payable to the City Auditor. The amount of bonds
to be issued may be reduced prior to date of eale.

Proposals will be received at the same time and place for

$18,000 i% 20-year public-library-fund bonds dated Jan. 1,

1904. Interest semi-annu lly at the American Exchange
National Bank, New York City. Certified check for 5^ of
the gross amount of bonds, payable to the City Auditor, re-

quired.
Corinth, Miss.—Bonds Not Sold,—No satisfactory bids

were received Jan. 20 for the $55,000 5% water and sewer
bonds described in V. 78, p. 348.

Crafton, Pa.—Bond Sale.-The $50,000 4^ improvement
and funding bonds, offered without success on October 6,

1908, were sold on December 18 to the Dollar Savings Bank of

Pittsburgh at par and accrued interest.

Cumberland Conniy, N. J.—Bond 0/ertnflr.—Proposals
will be received until 2 p, m. Feb. 1 by Edward P. Bacon,
County Collector at Bridgeton, for $30,000 i}.ii registered

road improvement bonds. Denomination, $1,000. Date,
March 1, 1904. Interest, semi annually at the office of the
County Collector. Maturity, $2,000 yearly on March 1 from
1910 to 1919, iucluHive. Bonded debt Jan. 27. 1904, $91,000 ;

no floating debt. Tax valuation 1903, $17,573,589.

Deer Parlt (Town), N. Y.—Bond Hale.-Oa January 27

$18,000 4<t bridge and highway bonds were awarded to local

subscribers at par. Denomination, $1,000. Date, Feb. 1,

1904. Interest, annual. Maturity, $3,000 yearly on Feb. 1

from 1905 to 1907, inclusive, and $4,u00 on Feb. 1, 1908.

Dulath, mnn.—Date of Bond Election.—We are advised

thftt the proposition to issue th« $50,000 4« 80 y«>ar gold water
and light bonds mentioned in laat week's Cuboniole will be
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Bubmitted to the voters at the spring election February 2.

These bonds, if aatborized, will probably be oH'ered for sale

the latter part of March.
EaBthanipton, M.a»i.—Note Sale.—Thie town has sold an

lasne ot |3'3, 000 4f sewer notes to Jose, Parker & Co. of Bos-
ton. DenomiDation. $1,000. Date, Jan. 1, 1904, Interest,

semi-annnal. Matnrity, $8,000 iu 18, 14, IS and In 16 years.

East Liverpool, Ohio.—Hotui O^ertny,—Proposals will be
received nntil 12 m., Feb. 9, by Willis Davidson, City Auditor,
for 185,100 6f Pennsylvania Avenue improvement bonds.
Securities are dated December 30, 1908. Interest, annually
at the office of the Sinking Fund Trustees. Denominations
and maturities ad follows:

,

»«.«27 D.c. 30, 1004.
I
$0,998 Dec, so, mOfl. I $7,8 1« Dec SO,' 1908.

6,6l»0 Di'C.SO, 1906.
I

7,416 Doc. 30. 11*07. I

Accrued Interest to be paid by purchasers. Certified check
on a national bank for 5;^ of the amount of bid required.

Fall KiTer, Mass,—5orirf Sa/«.—On January a6 |175,000

8%% 30 year refunding water bonds, dated February 1, 1904,

were awarded to N. W. Harris & Co. of New York, at

100 419. Following are the bids:

N. W. llHrris Jt Co.. New rork..l00-*19 I R. L. Day & Co.. Boston 100186
raTBon. UuHCh ACo.JNew Tor»;.100-286 Blake Bros. & Co.. Boston. 100-16
D«nliion. Hrlor St, Co„ Cleye- Estabrook & Co., Boston 100-085
Jaud and Boston lOO-S? 1 Blodget. MerrlltA Co., Boston. 100-034

D.-ite of bonds, February 1, 1904. Interest, semi-annual.
Fort tJaines, Gta.—Bona Sale.—The $10,000 5^ school-build-

ing bo.de, offered but not pold last fall, were disposed of last

month to the Royal Trust Co. of Chicago, at par. See V. 77,

p. 852 lor description of bonds.
Gleuolden, Delaware Coanty, P&.—Bond Offering.—Pro-

poeals will be received until February 1 by Harry Hibbitt,
Chairman Finance Committee, for $29,500 i% 30-year sewer
bonds. Denomination, $500. Interest, January 1 and July
1. free oi Stale tax. These bonds were offered on December
30 but not sold.

Glenwood, Iowa.—Bond Sale.-Oa January 7 the $5,000 5%
funding bonds described in V. 78, p. 5W, were awarded to N.
W. Harris & Co, of Chicago, at 106-04 and accrued Interest.

Gloacester, Mass.—Temporary Loan.—This city has bor-
rowed temporarily from the Cape Ann National Bank $25,000
at 4'22;r. Loan matures Oct. 12, 1904.

tHoTersTille, N. Y.—Bond Offering.—O. L. Everest, City
Chamberlain, will offer for sale at 3 p. m., February 18, at
his office in the City Hall §14,100 4J^^ sidewalk, curb, gutter
and paving bonds. Denominations, $1,000 and $100, Date,
February 1, 1904. Interest, annually at the Fourth National
Bank of New York City, Maturity, $3,700 in one year

; $3,000
in two years; $2,700 in three years; $2,400 in four years, and
$3,800 in five vears.

Grand Rapids, M.ich.—Bond Sale.—On Jan. 23 the $60,000
i% coupon street-improvement bonds, described in V. 78,

p, 299. were awarded to R. L, Day & Co., of Boston, at
100 '156 and interest. A bid of par was also received from the
Fourth National Bank of Grand Rapids.
Hamilton (Ohio) School District.—.Bond Offering.—Pro-

posals will be received until 13 M., Feb. 15, by Fred W^ Qrad-
olph, Clerk Board of Education, for $8,000 43^^ coupon school
bonds. Denomination, $500. Date, day ot sale. Interest
semi-annually at the office of the Treasurer, Board of Educa-
tion. Maturity, $1,000 yearly from 1915 to 1923, inclusive.
Authority, Section 3994, Revised Statutes of Ohio. Certified
national bank check for 5% of bonds bid for required.
Hardin County, Texas.—Bonds Fofed.—This county has

voted to issue $100,000 court-hou^e bonds. No action has
yet been taken by the County Court looking to the issuance
of these bonds.
Hays County, Texas.-Bonds PMrc/iased.—The State Board

of Education has purchased at par an issue ot $25,000 4%
10-40 year (optional) road and bridge bonds dated Oct. 10,
1903.

Helena, Mont.—Bonds Not Sold.—No bids were received
January 18 for the $614,000 5jf water bonds described in V.
77, p. 2ii96 and 2059. This is the third time these bonds have
been offered without success.
Hllniar School District, Merced Coanty, Cal.— Bonds Re-

awarded.—The attorney for Chas. Q-ailo, who was awarded
$1,500 6^ bonds on December 8, having refused to approve
the proceedings relating to the election, the bonds were
accordingly refused by Mr. Gallo. These securities were
subsequently re-awarded at par and interest to the Com-
mercial Bank of Metced, but the attorney for that institution
also refused to approve the proceedings. The bonds have
again been awarded, this time to H. C. Rogers of Pasadena,
at 100'14, whose attorney had not passed upon the issue at
the date of our latest returns.

Hndso^ :County (P. 0. Jersey City), N. J.—Bond Offer-

ing.—PioipoaalB will be received until 4 p. m., Feb. 11, by the
Board of Chosen Freeholders, for the $150,000 4^ gold county
building bonds. Denominations, not less than $1,000, Date,
March 1, 1904. Interest, semi-annually. Maturity, forty
years. Certified check for $3,000, payable to Stephen M.
Egan, County Collector, on some national bank or trust

company, required. John;P. Egan is Clerk of the Board.
Tke official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
Indianapolis, Ind.—Bond Oj^ertngf. —Proposals will be

received until 13 M., Feb. 15, by J. P. Dunn, City Comptroller,
for $40,000 d}4% coupon non-taxable bridge bonds. Denomi-

nation, $1,000. Date, Oct. 1,1903. Interest, Jan. land July 1.

Maturity, Jan. 1, 1924. Bonds will be issued Feb. 17, 1904.

Certified check on an Indianapolis bank for 214% of the par
value of bonds bid for, payable to Oliver P. Ensley, City
Treasurer, required. The legality of these bonds has been
approved by Messrs. Storey, Thomdike, Palmer & Thayer.
The official notice of this bond offering will be found among

the advertisemenis elsewhere in this Department.
Jersey City, N. J.—Bonds Proposed.—The Street and

Water Board on January 19 adopted a resolution requesting
the Board of Finance to issue $190,000 4% additional water
bonds. The Board of Finance has the matter under consid-
eration,

Kansas City, Mo.—Bond Issues.—The City Council is ar-
ranging for the sale of the $236,000 city-hospital, $300,000
park-improvement and $100,000 fire-department-improvement
bonds mentioned in V. 77, p. 2353.
Kentucky.

—

Capitol Building Appropriation.—The House
of the State Legislature on January 2u, by a vote of 91 to 1,
passed a bill appropriating $1,000,000 for the erection of a
new capitol building.
Kroschel, Kanabec County, Minn.—Bond 5a2e.—On Jan-

uary 18 the $2,500 i% road bonds described in V. 78, p. 119,
were awarded to the State of Minnesota at par.
Lakewood, Oliio.—Bond Sale,— Oa Jan. 26 the ^five issues

of 5% bonds, aggregating $63,638 34, were awarded to W. J.
Hayes & Sons, Cleveland. For description of bonds see V.
78, p. 119.

Latonia, Ky.—Bond Sale,—The First National Bank of La-
tonia on January 19 purchased $18,000 5;^ 1-10-year (serial)

street-improvement bonds at 101*60 and interest. These
bonds take the place of the $24,000 b% issue awarded on Dec-
ember 1 to J. T. Earle, President of the First National Bank.
The original ordinance, we are advised, was not properly
drawn.
Lincoln, Neb.—Bond Oj^erfngf.—Proposals will be received

nntil 4 p. M., Feb. 15, by Beman C. Fox, City Treasurer, for
$25,400 5% 1-10-year (serial), repaving District No. 14 street
paving bonds. Date, Feb. 1, 1904. Interest, annually at the
State Fiscal Agency in New York City. Certified check for
5i of issue required.
McHeary, Miss.-Bond Sale Not Yet Consummated.—We

are advised by the Mayor that the sale of the $iJ,500 6i school
bonds offered on January 9 has not yet been closed and that
it will be a week or ten days before anything positive in the
matter will be known. See V. 78, p. 59, for description of
bonds.
Macon, Gfl.—Bonds Validated.—The $$40,000 sewer and

the $30,000 town-hall bonds voted at the election held Dec. 8,

1903, have been validated by Judge W. H, Felton of the Su-
perior Court, and preparations are now being made to issue
the bonds. The validating of such bonds is the requirement
of an Act of the Legislature of 1897, which provides that the
Superior Court shall determine the validity of all proposed
bond issues, and judgment in the affirmative being given, the
bonds can never be called into question. See State and
City Section Oct. 10, 1903, page 1168,

Minneapdlis, Minn.

—

Bond Sale.—On January 38 the
$165,000 Ai bridge, the $75,000 4^ permanent-street-improve-
ment bonds and the $175,000 i% permanent-improvement-
revolving bonds, maturing Jan. 1, 1934, and descrined in V.

78, p. 119, were awarded to N. W. Harris & Co, of Chicago
at 107'&0. Fourteen bids in all were received for the bonds.
Mobile, Ala.

—

Bond Offering.—Proposals will be received
until 13 M,, February 18, by Chas. E, McLean, Mayor, for
$404,000 5% coupon paving bonds. Denomination, $500. Date,
March 1, 1904. Interest semi annually at the Mobile Bank &
Trust Co. Maturity, "at least one-fifteenth of the bonds to
be retired each year." These bonds, according to the adver-
tisement, are a direct and primary obligation of the city of
Mobile and are also secured by lien on all real property abut-
ting streets to be paved,
Moaut Vernon, N. Y.—Bond Sale.—Oa Jan. 25 the $40,000

5^ 3-year school-tax-reliet bonds described in V. 78, p. 120,
were awarded to Edmund Seymour & Co., New Yoik City,

at :i02'29 and interest, Following are the bids

:

E. Seymour & Co., New York. . . .102-<i9 I

Geo. M. Hahn, New York 102 275
|

L.. W. Morrison.New York 10^-21
i

1. W. Sherrlll, Poughkeepsie.... 102-106 I

Nassau County, N. T.

—

Bonds to be Issued,—The County
B^ard of Supervisors on January 35 took steps looking
towards the iBsuanoe of $105,000 bonds to take up the float-

ing debt of the county. It is proposed to issue bonds for a
short time only, the whole debt to be paid off within about
five years. The matter of funding the floating debt was left

in the hands of Halstead Scudder, Counsel.
Newark, Ohio.

—

Bonds Not Sold.—No bids were received
on January 15 for the $3,000 i% 4-6year (serial) fire-station

bonds described in V. 78, p. 130,

Newport (Ky.) School District.-Bonds Be/«sed.—It is

stated that the Provident Savings Bank & Trust Co. of Cin-
cinnati has refused the $85,000 4% bonds awarded to them last

fall, the bank's attorneys having advised that the issue is

illegal. The amount of bonds originally offered was $50,000

and they were awarded to the above bank on Oct. 19, 1903.

Subsequently, however, it was found that $50,000 exceeded
the amount which the district could legally issue, and the

total was accordingly reduced to $35,000 and the bonds
re-awarded to the same institution. See V. 77, p, 2060.

Farson ,Leaoh & Co.. New Tork.101-77
N. W. Harris & Co., New York.. 101-707
Dominlck & Domlnick, N. Y.... 101-07
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Norwood, Ohio.—Bond OJ'mn^.—Proposals will be re-

ceived until 13 M., February 15, by W. E. Wichgar, City
Auditor, for $3,900 A.}4% 20-year AV est Norwood sanitary-
aewer- extension bonds. Denominations, seven of 1500 and
four of $100 each. Date, Jan. 15, 1904. Interest, semi-an-
nual. Authority, Section 2835, Revised Statutes of Ohio.
Certified check for 5^ of bonds, payable to the City Treas-
urer, required.

Ocilla, 6a.—Bond Sate.—On January 5 the $15,000 %% 30
year electric- light and school bonds described in V. 77, p.
2404, were awarded to C. M. Ellinwood «& Co. at 108 666.

Ottawa Co. (P. 0. Port Clinton), Ohio.—Bond Sate.- Oq
January 26 the $15,000 5^ coupon bridge bonds described in
V. 78, p. 244, were awarded to Denison, Prior & Co. of Cleve-
land and Boston at 105 "566

Park County (Mont.) High School District.—Bond £Jtec-

«on.—The Trustees of the county high school have decided
to submit the question of issuing $25,000 bonds for a high-
school building to a vote of the people at an early election to
be called for the purpose.

Pelican Rapid?, Minn.—Bond 0#ertngr.—Proposals will be
recsiver^ until 8 P. M , February 1, by H. N. Bruce, Village
Recorder, for $5,COO 5^ 15-20-year (optional) coupon electric-

light- plant bonds. Denomination, $1,000. Date, Feb. 1, 1904.

Interest payable in Minneapolis. Certified check for 5^ of

bid, payable to the Village Treasnrer, required.
Plainview (Minn.) School District.—Bond Sate.—On Jan-

uary 20 the $5,000 4^ school-house bonds described in V. 78,

p. 245, were awarded to the Plainview Bank at par and in-

terest. This was the only bid received.

Porterviile High School District, Talare County, Cal.—
Bond 0#ertngr.— Proposals will be received until 12 m.. Mar.
8, by Eugene L. Scott, Clerk Board of Supervisors of Tnlare
County, tor $25,000 H 1-20 year (serial) bonds of this district.

Denomination, $1 250. Interest, annual. We are advised
that the assessed valuation of the district is about $780,000.
Portland, Ore.—Bond Sate.—The Ways and Means Com-

mittee of the City Council on January 18 awarded $60,500 6^
street and sewer-improvement bonds as follows :

Llpman. Wolfe & Co. . . .$25,000@103-75 I

Board of directors A, F.
& A. M U,500@102-60 I

Maegley & Tichner.
Geo. W. Joseph . .

.

.»11,000®102*0626
. 3,000(a>103-00

Portsmooth, Ohio.—Bond Sate.—The Sinking Fund Trust-
ees have taken an issne of $4,500 5% 1-3-year (serial) fire-de-
partment bonds dated Jan. 15, 1904. Interest, semi-annual.
Portsmouth, Ya.—BoTids Proposed.—Local papers state

that the committee of the City Council to which was re-
ferred the matter of purchasi g the plant of the Portsmouth
Berkley & Suffolk Water Co. has decided to report favorably
on the proposition and also to recommend to the Council
hat legislative authority be obtained to submit this ques-
tion to a vote of the people.
Posey Coanty, Ind.—Bonds to he Issued to Contractors,—

We are advised that the $18,150 25 i}4% gravel-road bonds
offered but not sold on December 5 will not be placed agam
on the market, but will be turned over to the contractors at
par.
Patnam County (P. 0. Ottawa), Ohio.—Bond Sate.—On

January 27 the $25,600 h% rDad-improvement bonds described
in V. 78, p. 121, were awarded to Rudolph Kleybolte & Co.,
Cincinnati, for $26,035. Eleven bids were received for the
issue.

Riverside School District, Merced County, Cal.—Bond
Sa^e.—On January 5 an issue of $1,400 6^ 1-14-year (serial)
school bonds was awarded to Ellis Fielding at 102"07. Bonds
are in denomination of $100, dated Feb. 1, 1904.

St. Albans, Yt.-Bond Sate.—The $7,000 i% 20-year bonds
voted at a special city meeting held December 29 have been
sold to the Franklin County Savings Bank & Trust Co. of St.
Albans at 101 50,

Sealy (Texas) Independent School District.—Bond Offer-
ing,—W. J. Lowe is offering at private sale an issue of $9,000
5!l 5-40-year (optional) school house bonds. Denomination,
$500. Date, Jan. 1, 1904. Interest payable in Austin. Bonded
debt, $9,000; asseesad valuation about $290,000.

Seattle School District No. 1, King County, Wash.—Bond
OJ'ertngr.-Proposals will be received until 11 a. m., February
20, by J. W. McConnaughey, County Treasurer, for $300,000
coupon bonds—the unsold portion of $400,000 bonds voted at
the election held July 18, 1903. Rate of interest to be named
in bids. Denomination, $1,000. Date, May 1, 1904. Interest
semi-annually at the oflSce of the County Treasurer or at the
State fiscal agency in New York City. Maturity, 20 years.
Bids are asked for bonds to be delivered in whole or in part

NEW LOANS.

HUDSON COUNTY, N. J.,

Four Per Cent Bonds.

By virtue of resolutions of the Board of Chosen
Freeholders of the County of Hudson, State of New
Jersey, passed at a meeting held Wednesday, Jan-

uary 27, 1904, sealed bids and proposals will be

received and opened at the meeting of said Board,

to be held in the Court House, Jersey City.

THURSDAY, FEBUAKY 11th, 1904,

at 4 o'clock, P. 9l„

for the sale of $169,000. "New County Building

Bonds." Said Bonds to be one or more Bonds of the

County of Hudson, in denomination of not less than

$1,000 each, to run for a period of forty years, to

bear date March 1, 1804, with interest at four per

centum per annum, payable semi-annually and to be

sold for not less than par and accrued Interest.

Each proposal or bid must be enclosed In a sealed

envelope, endorsed "Proposals for Bonds" and to

be accompanied by aCertifled Check, enclosed there-

in, drawn to the order of Stephen M. Bgan, rounty
Collector, on some National Bank or Trust Company
doing business In Hudson County, or cash in the

sum of Three Thousand Dollars.

Bidders may bid for the whole or any part of the

Issue. The Board reserves the right to reject any
or all bids If it be deemed for the best Interests of

the County so to do.

By order of the Board of Chosen Freeholders,

JOHN P. EGAN, Clerk.

Bidders will please furnish certified checks. Instead

of cash, if convenient.

Warren,Andrew8 & Co.,

ELECTRIC RAILWAY BONDS.

Bonds Nettlner 5% a Specialty.

Chamber •! CcHmere*.
DETROIT.

13 Wall Street.

MEW YORK.

MUNICIPAL BONDS.
E. C. Stanwood 8b Co.,

BANKERS.

95 Milk Street,

BOSTON.

NEW LOANS.

TOWN OF WEST ORANGE
ESSEX COUNTY, NEW JERSEY.

4 PER CENT SEWER BONDS
Sealed proposals for the purchase of one hundred

and flftv coupon b'Uds, of the par value of one
thousand dollars each, ot the own of West Orange,
will be received by the uudersignea up to TUKS-
DAT. FKBKUARY 9, 1904, at eight o'clock, P.M.,
and such proposals will be publicly opened at the
meeting of the Town Council to be held on Toes-
day, Feoruary 9, 19u4, at eight o'clock, P.M , at the
Town Council rooms, Valloy Street, West Orange.
Bonds are issued in accordance with the resolution
of the Town Council, and in pursuance to tlie;Act of
the Legislature of the State Of New Jersey, entitled
"An Act to authorize two or more municipalities in
this State to jointly c jntraot and maintain outlet or
trunk sewers," approved March 15, 1^99, and the
several supplements tnereto. Tbey are dated the first
day of January, 19 4, and are oayable the tlrst day of
January, 1934. Interest at four per cent per annum,
payaole semi-annually on the first day of July and
January.
Bidders will be requlrpd to state the price of their

proposal in writing, in words as well as figures, and
the proposal must contain the name and address of
the person making the same. The envelope must
be endorsed "Proposal for Donds," and if sent tiy

mail may be addressed to the undert^igned at his
residence or delivered to h'm personally at, the
Council Chamber between 7:80 and 8 o'clock on the
evening of February 9; but only those that are re-
ceived by him before the hour above named will be
considered.
Proposals must be accompanied by a certified check

payable to the order of tbe Town of West Orange
for five thonsana dollars, and the same will be re-
turned to all but the successful bidder.
Farther particulars and the form of the bond may

be had upon application to the undersigned, or to
William Read Howe , attorney, 252 Main Street,
Orange.
The Town Council reserves the right to reject any

and all proposals.

JOSKPH Mcdonough. Town Clerk,
527 Valley Street, West Orange.

Dated January 2, 1904.

Statement of IndebtedneHa of Totv n.

Bonded Indebtedness . $169,000
Floating (covered by present issue). 148,607

$301,507
Cash in Sinking Fund $4,824

Est. val. ot "ichool houses and lots.. 1«8.000

Est. val. of lire houses and lot .. 5,000
177,324

Assessed valuation real and personal, 1908.4,984.020

Tax rate for i9(i8. per hundred dollars $2 84
Population, 1900. B.8M9; 19u3 estimate, 7,6a0,

Perry, Coffin & Burr,

INVESTMENT BONDS

60 State Street,

BOSTON.

NEW LOANS.

^40,000
INDIANAPOLIS, IND.,

BRIDGE BONDS.
The City Comptroller of the City of Indianapolis,

Indiana, will receive sealed bids until 12 o'clock

noon, on MONDAY, FEB. 15, 1904, for $10,000 of

Indianapolis Bridge bonds of Oct. 1, 1903, the same
being the unsold balance of the $65,000 issue author-

ized by general ordinance No. 54 of Sept. 8, 1903.

The bonds are of $1,000 each, NON-TAXABLE,
bearing 8K per cent interest, payable semi-annually
Jan. 1 and July 1; they are dated Oct. 1. 1908 and
payable Jan. 1, 1924; and the first coupon on the
above $40,000 will cover interest from Feb. 17, 1904,

when they will be issued, to July 1, 1904. No bid of
less than par will be accepted. The right is reserved
to reject any or all bids, or to accept parts of dlfler-

ent bids. Each bid must be accompanied by a certi-

fied check on an Indianapolis bank, payable to Oliver
P. Ensley, City Treasurer, for a sum equal to 2J< pW
cent of the par value of bonds bid for.

The legal opinion of Storey, Thorndike, Palmer &
Thayer, affirming the validity of the Issue, Is on file

in the Comptroller's office, and may be examined by
bidders. Further particulars or information desired
may be had by addressing the undersigned.

J. P. DUNN. City Comptroller.

F. R.FULTON & CO.,

Municipal Bonds,

171 LA SALLE STREET,";

CHICAGO.

INVESTMENT BONDS.

SEND FOR LIST.

OENISON, PRIOR & CO.
CLEVELAND. BOSTON.

MacDonald, McCoy & Co.,

MUNICIPAL AND CORPORATION

BONDS.

Z7Z La Salle Street, Cbicago.
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as follows : Not exceeding SCO bonds on May 1, 1904; not
exceedirg 200 bends on Sept. 1, 1804, and not exceeding 100

bonds on Feb. 1, \9C^. Certified check for 2% of bonds bid

for required of all bidders except the State of Washington.
Tenvag Basin Leree District, ha.—Description of Bonds.

—We are advised that the price paid for the |i85.000 6^ levee

bonds pnrchaaed by the State Treasurer on January 1 as an
investment of the public school fund was 106. Denomina-
tion, !fl,rOv\ Date. Jan. 1, 1904. Interest, annual. Maturity,
20 vertrs, subj ct to call after 10 years.

Toledo, Ohio.—Correction.—On page 301 of the Chronicle
last week we inadvertently gave the amount of Bancroft
Street assessment bonds to be offered on February 3 as $20,-

176 28, whereas it ehonld have been $26,176 28.

Topeka, Kan.—Bond Sale.-Oa January 14the|18,000 il4%
refunding sewer bonds mentioned In V- 78, p. 246, were
awarded to L. E. Myers of Chicago at 101*75 and interest.

Denomination, fl.OOO. Date, Feb. 1, 1904. Maturity, Feb.
1, 1934.

Troy (Ohio) School mstrlct—Bonds Not to be Issued at

Present.—We are advised that the school-building bonds
mentioned in the Chronicle October 34 will probably not be
issued before the first of April.

Vau Baren County (P. 0. KeoBanqna). Iowa.—Bond Sale.

—The 134.000 funding bonds mentioned in the Chroniclb
Dec. 26 have been sold to Rudolph Kleybolte & Co., Cincin-
nati, for $34,610. Denomination, $1,000. Date, Jan. 2, 1904.

Interest, May 1 and November 1. Maturity, $4,000 on May 1

and also on November 1 of the years 1908, 1909 and 1911 and
$5,000 on May 1 and also on Nov. 1, 1910.

VancooTer, B, {:.—Debenture Sale —The $99,000 S}4% and
the ?50,000 i% debentures offered on December 26 and de-

scribed in V. 77, p. 2354, have been awarded to Jose, Parker
& Co. of Boston at 87 and 97, respectively.

Wahpeton, No. Dak.—i^ond O^ering.—Proposals will be
received until 8 p. M., February 15, by F. B. Schneller, City
Auditor, for $15,000 bf refunding bonds. Denomination,
$5,000. Date, Feb, 15, 1904. Principal will mature $5,000 in

15 years, $5,000 in 20 years and $5,000 in 25 years from date
of issue. Principal and interest pavable in Wahpeton.
Bonded debt March 1, 19^3, $63,500; floating debt, $26,577.
Assessed valuation, 1903, $541,224.

Hlako BroB. & Co.. Boston 100"05
Geo. A. Kernuld A Co., Boston.. 100*C46

Waltbam, Slass.—Bond Sale.— iff. W. Harris & Co., New
York City, were recently awarded an issue of $81,000 8^%
park bonds at 100'a79. Following are the bids :

N W. narrlgACo., New York.. IOCS'; 9
Blodtiot. MerrlttA Co..UoBton..l<>0-lSiH
R. i>.. I)i\y ACo., Boston 1O0-0B5

Warren, Ohio.—7?ond Issue.—This city recently author-
ized the issuance of $3,500 hospital bonds. These bonds, we
are advised, will be taken by the sinking fund as an invest-
ment.
Waehington, N. C—Bond OiTermgr.— Proposals will be re-

ceived until 8:80 P. M., February 18, by Stephen C. Bragaw,
for $25,000 6% 30-year gold coupon school-building, $12,5li0 5%
30-year gold coupon street-improvement and $12,500 5^ 80-

year gold coupon electric-light bonds. Denominations, not
less than $100 nor more than $1,000, at option of purchaser.
Interest annually at any bank in Washington, N. C, or at
the office of the City Treasurer, but upon request will be
paid at any bank or trust company in New York, Baltimore
or Philadelphia, Certified check for $200, payable to the
City Treasurer, will be required with bids for the school
issue and a check for a like amount with bids for the remain-
ing bonds offered. Present debt, $82,000. Assessed valua-
tion, |;l,826,191. John R. Roes is City Clerk.
Weehawken Township School District, Hndson Connty,

N. J.—Bond Sale.—Oa Jan. 27 the $45,400 i% coupon school
bonds maturing Dec. 1. 1982, and described in V, 77, p. 2355,
were awarded to John D. Everitt & Co., New York City, at
102. Following are the bids

:

Hudson Trast Co., Hoboken....l00'22John D. Everitt & Co., N. Y.... 102-00
Hoboken Bank for Savingi 100'53

Westchester County (P. 0. White Plains), N. Y.-Bond
O^erinfli.— Proposals will be received until 2 p. m., February
15, by Joseph B. See, County Treasurer, for $90,762 15 4%
registered temporary loan highway and funding bonds, as
follows

:

|27,'?28 68 i% temporary loan highway bonds. Maturity. March 1, 1907.
28.533 47 i% funding bonds. Maturity, March 1, 1928.
20,000 00 i% funding bonds. Maturity, March 1, 1931.
20,000 00 i% funding bonds. Matuilty, March i , 1938.

Denomination, $5,000, except one temporary-loan bond for
$2,228 68 and one funding bond for $3,533 47. Date, March 1,

1904. Interest semi-annually at the office of the County

NEW LOANS.

City of Georgetown, S. 0.,

5^ Water Works and
Sewerage Bonds.

Sealed proposals will be received by the under-
signed Commissioners of Public Works of the City
of Georgetown, South Carolina, untill 12 o'clock
noon. FEBRUARY IITH, 1904, for the purchase of
Seventy five Thousand Dollars ($75,000; Five Per
Cent Coupon Water Works and Sewerage Bonds.
Bonds dated December 1st, 1903, payable to^ty
years from date with privilege of redemption twenty
years from date. Interest payable December Ist
nd June 1st, at Bank of Georgetown, S. C, or
National Park Bank, N. Y. Both principal and
coupons of bonds receivable for municipal taxes
during year in which they mature, and an annual
sinking fund tax of one fortieth of the wnole
bonded debt In aid of retirement and payment of
bonds is proviued for.
If purchaser desires to have bonds lithographed

at his own ezoense, he must so state in his proposal.
The only other municipal debt is $75,000 of 414%
Thirty-Year Coupon Re'undlng Bonds, issued De-
cember Isi, I'fV'i. and sold at a premium. City has
no floating indebtedness. The County has no in-
debtedness, either b>nded or floating. C'ertlfled
check for §1,000, pavable to order of J. B. Steele.
Chairman Board of Commissioners of Public Works,
to accompany all bids and to be forfeited in case of
failure of purchaser to comply with his bid. No
bid for less than par aid accrued interest will be
considered. Bight reserved to reject any or all bids.
Address nil bids to tne "Board of Commissioners

of Public Works" of the City of Georgetown, S. C
and endorse plainly on envelope the words, "Bid
for Water Works and Sewerage Bonds."
For farther information. If desired, apply to J. B.

Steele, Chairman.

RKId'\VhItFORD, I S°X Wor^kl"
''^

J . I. HAZARD. 5
Public works.

Georgetown, S. C, Jan. 18th, 1904.

Blodget, Merritt 6c Co.,
BANKERS

16 Conorress Street, Boston.
36 NASSAU STREET, NEW YURK.

STATE. CITY & RAILROAD B0ND8

T. B. POTTER,
MUNICIPAL and DrkKinc
CORPORATION o«-"^»-'0,

172 Washic^ton Street,

CHICAGO, 1LJL«.

LIST ON APPLICATION.

INVESTMENTS.

BOND DEPARTMENT.

THE AMERICAN TRUST
& SAVINGS BANK,

Chicago, Illinois.

Offers Railroad, Municipal and Cor-

poration Bonds, conservatively issued,

yielding investors 4% to 5^^^.

Printed lists and prices upon
application.

PARSON, LEACH & CO..

Public Securities,

OHICAGO. NEW YORK. BOSTON

PHILADELPHIA.

SECURE BANK VAULTS.

GENUINE
VTELDED CHROME STEEL AND IRON
aoond and Flai Bari and 6-P1t Platei and Angl*

FOR 8AFK8, VAULTS, 4C.
Oannot be Sawed, Cut or Drilled, and poiltlrely

BnrRlar Proof.

CHROMLE STEEL WORKS,
Kent Ave., Keap and Hooper Sts.,

dale Man'fen In the 0. 8 BROOKLYN, N. «

INVESTMENTS.
WE OWN AND OFFER

8100,000

NEW YORK CITY
Tax Exempt Registered 3^s.

PRICE ON APPLICATION.

Rudolph Kleybolte& Co.
1 NASSAU STREET, NEW YORK.

CINCINNATI. CHICAGO.

MUNICIPAL
AND

Public Service Corporation

BONDS.
E.H.ROLLINS & SONS,

BOSTON.
DenTer. Chiea^o. San Francisco.

50,000
Sioux City Iowa Al% SSS^if^

Dated January, 1»08. Due January, 1918.
No option.

Legal for SavinesBanks In all the NewEngland States.

Price to net 4*20 per cent.

C. H. WHITE & CO-»
Investment Securities.

51 LIBERTY ST.

Adrian H. Muller & Son
AUCTIONEERS,

Regular Weekly Sales
OF

STOCKS and BONDS
EVERT WEDNESDAY.

»me« No, 66 WILLIAH STREBT,
Corner Pine Street.
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Treasurer. Bonds will be certified to as to ftenuinenese by
the United States Mortgage & Trust Co. of New York 'City.

Certified check on a national bank or trust company for 5^ of
the par value of the bonds bid for required.

West Orange, N. i.—Bond 0/eringf.—Proposals will be re-

ceived until 8 p. M., February 9, by Joseph McDonough,
Town Clerk, for $150,000 H coupon sewer bonds. Denomina-
tion, $1,000. Date, Jan. 1, 1904. Interest, semi annual. Ma-
turity, Jan. 1, 1934. Authority, Act of State Legislature

approved March 15, 1899, and the several supplements thereto,

A certified check in the amount of $5,000, payable to the

Town of West Orange, required with each bid. Further
particulars and the form of the bond may be had upon appli-

cation to the Town Clerk or to Wm. Read Howe, Attorney,
252 Main Street, Orange.

The official notice of this hand offering unll be found among
the advertisements elsewhere in this Department.

West Palm Beach, Fla.—Bond Election Postponed.—The
election which was to have been held January 19 to vote on
the iseuance of $9,000 Q% 20-year public-improvement bonds
has been postponed until February 2 The reason for the
postponement was the fact that January 19 was a public
holiday in the State of Florida—the birthday of Robert E.
Lee,

TVilliamsport (Pa.) School District.—Bond Sale.—On
Jariuary 21 |35,0C0 4% echool bonds were awarded at an aver-
age price of 103'125 as follows :

Henry S. Mosser,
Williamsport

$15,000.. 104-20
15.000.. 102'60
2,500.. 101-06

Following are the bids :

Henrr S. Mosser,
$ ^^,-?Z\?n'.

WilllamsDoTt i
1B,< 00.. 108-60vvuiiamspon

^ 5,000.. 10106
S.Transeau. 1,6C0. . 102-84
S. O. Updegraff. 500. .102-00
E E Holter 600. .I<i2-00

Williamsport Sav. Inst. 35,000.. lOl-ee
Susquecanna Tr. Co... 35,000.. 101-133

S. Transeau $1,500.. 102-84
S. Oscar Updegraff 600..102-0U
E. E. Holter 600..108'00

N. W. Harris & Co $36,000. .101-077
Trowbridge* Niver Co. 35,000. .101-05
P. W. Levan 6C0. lorOO
C. E. Helm 6f0. .100-00
N. P. Bltner 1,000. .100-00
Anna A. Laird 1,000. .100-00
Kimball S. Miller 1,000.. lOO-i

W. R, Todd &CO..N. ?. 85,0u0.. 100*00

Whittier, Val.—Bond Q^ering.—Proposals will Ve re-

ceived uEtil 8 p. M., February 8, by Walter E Butler, City

Clerk, for $15,000 5% gold water-improvement bonds. De-
nomination, 1875. Date, Feb. 1, 1904. Interest semi-annu-
ally at the oflBce of the City Treasurer. Maturity, $375 yearly
on February 1 from 1905 to 1944, inclusive. Bonded debt
including this issue, $59,000; aseeseed valuation, $1,000,000.A deposit of 3% of bid required.
Wyandotte County, Mich.—Bond O^ering.— Proposals will

be received until 10 a. m., Feb. 4, by H. O. Maloch, Uity Clerk,
for the $100,000 i^% sewer bonds voted at the election held
Dec. 14, 1903. Denomination, $1,000. Date, March 1, 1904.
Interest, semi-annually at the Wyandotte Savings Bank or at
the office of the City Treasurer, at the option of the holder.
Maturity, March 1, 1934. Accrued interest to be paid by
purchaser. Certified check on any national bank, or on some
State bank in Detroit or in Wyandotte, for 2% of the par
value of the bonds bid for, payable to the City of Wyandotte,
required with bids.

Yonkers, N. T.—Bid«.—Following are the bids received
January 21 for the $7,000 4:6 road-improvement, tbe $75,700
(two issues) assessment and the $'40,000 i% redemption bonds:

»7,O0O «7. ,700 $140,000
Hoad Assessment Beannption
Bonds. Binds. Bonds.

People's Savings Bank, Yonkers 100 4'< JOO la 10-60
Yonkers Savings Bank ICO'59 100-15 100-46
Edmund Seymour & Co., New York • For all or none, ICO" 1 '

Geo. M. Hahn, New York 100-17 ltO-13 lOO'lS

As Stared last week, the bonds were awarded to the Peo-
ple's Savings Bank of Yonkers.
lork. Pa,—Bond Sale.—On January 28 the $400,000 i%

coupon sewer bonds (not 4^ per cents, as stated last week,)
described in V. 78, p. 802, were awarded to Parkinso i So
Burr of Boston for $415,611.

YoungstoWD, Ohio.—Bond O^erinof.—Proposals will be re-

ceived until 2 p. M., Feb. 15, 1904, by Wm. I, Davies, City
Auditor, for $2,850 ^% Wick Avenue cleaning bonds, matur-
ing one bond of $570 yearly on Oct. 1 from 1905 to 1909, inclu-
sive. Bonds are dated Feb. 22, 1904. Interest will be payable
semi- annually at the office of the City Treasurer. Pur-
chasers must be prepared to take the bonds not later than
Feb. 22, 1904, the money to be delivered at one of the city
banks or at the office of the City Treasurer. A certified

check for 2% of the amount of bonds bid for must accompany
proposals.

INVESTMENTS.

NEW YORK CITY

3J49b GOLD

TAX-EXEMPT BONDS.

T.W.STEPHENS & CO.

2 Wall Street, New York.

LAND BARGAINS.
Millions of acres in tlie semi-arid West,
until recently considered worthless,
are now being successfully cultivated
tlirough

Scientific Agricultural Methods
the diversification of crops, and the growing
of ne«v grains and srasses, Introduced by
the U. 8. Department of Agriculture and State
Agricultural College experiment stations.

We ofler such lands at low prices and on easy
terms to Investors or settlers. Write for facts,

figures and maps. Mention this paper.

L.AND DEPT., UNION PACIFIC RR. CO.,

Oinnha, Neb.

W. H. Patterson & Co.,
214-215 216 Prudential Bldg.,

ATLANTA, GA.

DEALERS IN HIGH-GRADE STEAM,
STREET RAILWAY & OTHER BONDS
NETTING 4J^^ TO «J.
CORRESPONDENCE INVITED.

C. E. Goodman & Co.,
3 TIFall Street, New Tork.

Investment Securities.

BANK STOCKS M SPECIALTY

MISCELLANEOUS.

The American Mfg. Co.

MANILA SISAL AND JUTE

CORDAGE.

65 Wall Street, New York.

THE GRAND PRI>

\:

WAS AWARDED AT THB PARIS KXP08ITI0N TO

WHITING'S STANDARD PAPERS.

They are the only American papers which have

ever received this—the highest honor that can be

conferred. It means they are the most perfect

made. Insist on having them for your fine corres-

pondence and your office stationery. Are yon nstng

Whiting's Ledger Papers In year Blank-Books.

Samples and booklet free.

WHITING PAPER COMPANY,
UOL.YOKE, MASS.,

And 150 DuANE Street, New York.

B®ND
'UandsoniclycOKravcd, oi

partly prinlcJ from <yl

tOO'Cenlllcatts, $J

Alb

iffirW,UUam street,

S T OCIC
FICATES

Stylo (not cheap loohiogX

for ftamplofl and estimates.

, SI. 50. '•'Quick Work".

& Co.»
apbei*.. •

• New Vork C\t^}

The Audit Company
OF New York.

AUGUST BELMONT
Acting President.

WILLIAM A. NASH, JOHN J. MITCHELl.
Vice-Presidents.

THOMAS L. GREENE,
Vice-President and General Manager.
GEORGE W. YOUNG, Treasurer

Audits,

Examinations, Appraisals.

NEW TORK

:

Mntnal Life Baildings,

43 Cedar Street

PHIL.ADEI.PHIA. CHICAGO.

THE AUDIT COMPANY
OF ILLINOIS,

NEW YORK LIFE BUILDING
CHICAGO.

i^ai/fo AoGounfanis and Audiion,

OFFICERS
L. A. WALTON. President.

F. W. LITTLE, Vice-President.

C. D. ORGAN, Sea. and Treaa.

C. W. KNI8BLY, Manager

DIRECTORS:
A O. BICKKB, A. G. Beaker & Co.. Chloano.

f. W. LITTLB, V.-Pres. Peoria Gas * Blea Co., Peorl a

a. A. RTTHKR,Cash'r Nat'l Live Stock Bank, Chlaaso.

i, B. WALSH, Pres. Chicago National Bank, ChloaKO.

L.A WAliTON.V.-Pres. Equitable Trnst Co., Chlaaxo

Fred H. Smith,
Banker and Broker,

66 BROADWAY, - • NEW YORK.
Memhor N. V Consolidated Ptooii Kzohange.

Mcmbor N. Y. Pnidnce Kxchaiige.

My office Ir m receipt of iill the news of the Street
Prompt uihI etlldent mrvlco for either trader

or Investor. Write for special market letter.

Eaiabllabed l««S. Mank relcreiice»

VICKERS A PHELPS,
29 Wall Street New York-

INVESTIHENT BROH.KKS,
HIGHM8T eRADE RAILROAP

BONOS.
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Statist ^omptanits,

BOWLING GREEN
TRUST CO.,

26 BROADWAY, NEW YORK.

Capital, 92,500,000 Sarplag,$2,500,000

OFFICERS!
EDWIN OOUL.D President
WIL,MAn^I H.TAVI>Ott....l«t VIce-Prea.
CllAS. P. AKI»lSTRON(J 'id VIce-Prea.
JOUN A. Ull/rUN,»d VIce-Prea. *& Treaa.
WILLIAM 91. LAWS Secretary

D1KBCTOR8:
Charles P. ArmstroiiK. Myron T. Herrlok,

ITrank Bralnard. Edward T. Jeflery,

Robert C. Clowry, Edward R. Ladew,

Edmund C. Converse, William M. Laws,

Wm. Nelson Cromwell, J. W.Middendorf,

GrenvlUe M. Dodge, William Willis Merrill

Ashbel P. Fitch, Winslow 8. Pierce,

Edwin Gould, Frederick B. Sohenck,

Frank Jay Gould, William H. Taylor,

GeorRO J. Gould, Edward R. Thomas,

John A. Hilton, John P. Truesdell.

B, F. C. Young.

JPatilicrB attd JBtoTievs outstflc fllcttr 'gotrli.

ST. LOUIS.

A. G. EDWARDS &
SONS,

STOCKS AMD BOMOS,

410 and 412 Olive Street,

ST. LOUIS.

•Bkerai
New York Stack ExotaanKe.
Chlcaco Stock Exchanse.
St. lioaiH Stoek Exchanc*
ChloaKO Board ot Trade.

DEALERS IN

Investment Securities.

Francis,Bro. Bu^and
sell on oom-

&g^ mlSBlon loflal

V^O.a eeonrltles,
' also lis ted

and anllited

214 N. Fourth St,, ^««o^«eB in

' all principal

ST. LOUIS. markets.

Kembera New York, St.

Iionla and Cblcago
Stock Excliangea.

PRIVATE
TV'IRES.

WHITAKER & CO.,

Bond and Stock Brokers,

300 north fourth st.,

St. Louis.

John N. Drummond Jr. & Co.,

Stocks and Bonds,

Fourth and Locust Streets,

ST. LOUIS.

Members 5
J*
•'^ York Stock ExchanBe.

(St. Louis Stock Excbanire.

PROVIDENCE.

Richardson & Clark,
BANKERS,

85 Exehange Street, Frorldence, R. 1.

Transact a general banking bnsiness. Bonds,
Btooks and Local Secnrltles. PriTate wires
to New York Boston and PUladelphla.

g'tttattcial.

Battles, Heye & HarrisoD

Bankers ant! Bond Oeafitrs,

1,79 SOUTH FOURTH STREET,
PHIIiADELPHIA.

Sa BROADWAY. NEW YORK.

CINCINNATI.

Feder, Holzman & Co.,
New York. Cincinnati. Chicago.

!Nevr York Stock Exchange,
Ne%T York C^otton Exohanxet
OhlctiKO Stock ExchaQKe.
Chicago Board ol Trade,
Cincinnati Stock Exclianse.

Specialists in High(jrade Municipal
and Railroad Bonds.

W E. Hutton & Co.,
INYESTinEIVT BABfKERS,

CINCINNATI.
DealcrM in

Bonds and Stocks of Ohio
Companies.

Irwin, Ballmann 6c Co.,
Brokers and Dealers In

CiiaciNNATi Bonds and Stocks'

«r East Third St., Cincinnati, Ohl*.

Seasongood & Mayer,
CINCIMIIATl, OHIO.

HIGH GRADE
HIJNICIPAI. AND OTHKR

BONDS.
U8T ON APPIilCATlON

Edgar Friedlander,
Broker and Dealer In

CINCINNATI SECURITIES.
STOCKS. BONDS.

27 East 8d St., Cincinnati, Ohio.

1850. 1903.

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

John P. Munn, M.D., President.

Finance Committee:
JAMES R. PLUM Leather
CLARENCE H. KELSEY.Pr.Tit.Guar.&Tr.Co.
WILLIAM H. PORTER, Pres. Chem. Nat. Bank

Active and successful Agents who desire to
make DIRECT CONTRACTS with this weU-
establlshed and progressive Company, thereby
seortrinK for themselves not only an immediate
return for their work, but also an increasing
annual Income commensurate with their
success, are invited to communicate with
RICHARD E. COCHRAN, 3d Vice-President,
at the Company's Office, 277 Broadway, New
York aty.

Aasets, ever $8,600,000.
Insurance in Force over $45,000,000.

NOW READY.

ha.ivi>-jbook:
OF

Railroad Securities„
(Issued Semi-Annually by the Publishers of the

OOMMBRCIAL <fc FlMANCIAL OHRONICLK.)

JANUARY EDITION.

TERmSi
Price ot Single Copies, - - $1 00
To Subscribers ot tbe Chronicle^ tt

To Bankers and Brokers In quantities, with their
•ards lettered in gilt on the cover, at special rates.

WILLIAM B. DANA COMPANY
Pine Street, coi. Pearl Street New York,

"^ TRUST CO. ^
>o. «6 BROADWAY,

34TH ST. & FIFTH AVE.
No. 100 WEST li*5TH STREET.

THIRD AVENUE <& 148TH STREET.

CHARLES T. BARNBT. President.
FRBD'K L. ELDRIDGB.lst Vice-President.

J08BPH T. BROWN, 2d Vice-President.
JULIAN M.GERARD, 3d Vice-President.

B. L. ALLEN, 4th Vice-President.
FRBD'K GORE KING, Sec. and Treas.

J. McLEAN WALTON, Asst. Secretary.
HARRIS A. DUNN, Asst. Treasurer

TRUST DEPARTMENT

t

WILLIAM B. RANDALL, Trust Officer.

HARLEM BRANCH:
W. P. LEWIS, Manager.

BRONX BRANCH:
JOHN BAMBEY, Manager.

The Merchants*

Loan & Trust Companyt
Chicago.

B8TABLISHBD 1857.

CAPITAL. AND SURPLUS, S6.0U0,000

GENERAL BANKING.
Accounts Solicited.

Trust Department, High Grade Bonds,

Foreign Department, Savings Department,

Safe Deposit Vaults.

DIRECTORS:
Marshall Field, Cyrus H. McOormiok,

Lambert Tree,
Moses J. Wentworth,
K H. Gary.
Chauncey Keep,
K. D. Huibert,

Albert Keep.
Erskine M. Phelps,
Bugs M. Barton,
T. J. Lefens,
Clarence A. Burley,

Orson Smith.

RANGE OF PRICED
X'OB f»0 TSAJtB.

1883—1902
OUR ANNUAL

THE FINANCIAL RETIEW
Glyes a monthly range of Stock and Bond Prices

for five years.

1888 issue gives 1883-X887

1893 issue gives 1888-1898

1808 issue gives 1893-1897

1903 issue gives 1888-1902

PRICE, 13 PBR COPY.

WM. B. DANA COMPANY,
r«« PINE ST., NEW YORK.


