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GLEABINQ ROUSE RETURNS.
The following table, made up by telegraph, etc., indicatess

that the total bank clearings of aU the clearing houses of the

United States for the week ending to-day, Jan. 16, have
been $2,192,662,501, against $2,410,047,737 last week and
$2,785,453,799 the corresponding week last year.

CUarings—Retv/rns by lelegravh.
Week Ending Jan. 16.

New York.
Boston
Philadelphia
Baltimore
Chicago
Bt. Louis
New Orleans

Seven cities, 6 days.
other cities, 5 days

Total all cities, 5 days. ..

All cities, 1 day - ,

Total all cities for week.,

1904.

$1,078,652,158
112,085,033

98,650,120
20,617.327

151.874,662
48,463,857
24,526,007

81,534.869,167
318,094,611

$1,852,963,778
338,693,723

«2,191,662,501

1903.

$1,587,804,715
134,403,655

104,882,322

21,691,619
156,881,487
42,253.122

16.675.543

$2.0B4,592,463
296,407,918

$2,361,000,381
424,453,418

$2,785,453,799

P. Cent.

-32-1
—16-6
—6-0
-5-0
—3-2
+14-7
+47-1

—25-6
+7-3

—21-5
—20-2

-21-3

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-

ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to

be in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, Jan. 9, and the results for the corresponding
week in 1903, 1902 and 1901 are also given. Contrasted with
the week of 1903 the total for the whole country shows a loss

of 11-8 per cent. Outside of New York the increase over 1903

is 3*7 per cent.

Week ending January 0.

Clearings atr-
1904. 1903.

Inc. or
Dec. 1902. 1901.

New York
Philadelphia

1,460,165.444
181,006,262
40,613.474
26,678,337
6,511,533
5,248,928
4.431.368
3,383,565
2,400,000
1,633,719
1,282,422
1,150,969
659,541
552,500
456.239
592,749
515.849

<
1,826,127.571
125,005,812
41,917,042
25,764,881
7,954,324
5,246,935
4,209,717
3,304,608
2,668,830
1,675,24(1
1,151,658
1,253.831
880,319
635,800
510,693
644,649

Not include
Not Include

%
-19-6
-a-2
-31
-t-3-2

-18-1
+004
4-5-3
+2-2

—10-0
-2-5
+11-4
-8-2
-231
—13-1
-10-7

-I-8-8
d into
d Into

$

1.709,912,701
114,517,663
44.507,589
28,912,26a
7,154,882
3,441,285
4,53H..')01

2,607,091
1,547,755
1,761,152
1,071,735
994,704
943,187
427,900
363,193
314,547

tal.

tal.

1,889.927,717
109,850,084

Pittsburgh 36,280.470
Baltimore 26,063,994
Buffalo 6,638,650
Washington. 8.113,760
Albany 3,307,243
Rocliester 2.481,109
Scranton 1,537,532
Syracuse 1,398,005
Wilmington 1,037,297
Wilkes Barre„
Wheeling
Blnghamton
GreensbUTK
Chester

643,300
402.153
336,214

Brie
Franklin, Pa
Total Middle 1,685,666,050 2.049,851,422 —17-7 1,918,014,547 2.081,907,588

Clearings at—

Boston
Providence
Hartford ...

New Haven-
Hpringfleld
Worcester
Portland
Kali River
Lowell
New Bedford
Holyoke
Total New England.

Chicago
Cincinnati
Cleveland
Detroit
Milwaukee
Indianapolis
Columbus
Peoria
Toledo
Grand Kapids
Dayton
EvansviUe
Akron
Springfield. In
Younestown
Kalamazoo
I^xlngton
Canton
Rockford
Springfield. O
Bioomington
Quincy
Decatur
Mansfield
Jacksonville
Jackson ,

Ann Arbor
Total Mid. Western

San Francisco
Los Angeles ,

Seattle
Salt Lake City
Portland
Spokane
Taooma
Helena
Fargo
Sioux Falls ,

Total Pacific ,

Kansas City
Minneapolis
Omaha
St. Panl
St. Joseph
Denver ,

Des Moines
Sioux City
Topeka
Davenport
Wichita
Colorado Springs
Fremont ,

Cedar Rapids
Total other West'rn

St. Louis
New Orleans
Louisville
Houston
(iaiveston
Richmond
Savannah
Memphis
Atlanta
Nashville
Norfolk
Augusta..!
Fort Worth
Hirmlngham
Little Rock
KnoivlUe
Macon
Chattanooga
Heaumont
Jacksonville
Charleston
Gnthrle
Total Southern . .

.

Total all

Outelde New York

Canada—
Montreal
I'Dronto
Winnipeg
Halifax
Ottawa
Quebec
Vancouver.
Hamilton
St. John ,

London ,..,

Victoria ,

Total Canada

Week ending January 9.

1904.

140.008,667
9,023,000
3964,330
2,035,271
1,561,304
1,004,965
1.679,510
984,658
4.53,607
570,257
729.477

162,015,046

184,543,279
25,982,500
17,038,232
10.308,357
8,728.6^9
7,439,869
4,835,400
3.244.696
3,634,956
2,225,417
1,911,936
1,519,640
617,000
816,893
600,635
886,914
792,729
694,871
334,859
500,000
493,005
320,445
836.869
225,687
301,630
238,043
109,544

278,682,035

31,628.828
7,103.292
4,816,209
.3,121,302
3,901.077
2,392,494
2,226,542
1,100,961
516,392
277,445

57,084,542

24,246,178
17,210,881
8.293,105
6,837,776
4,500,000
5,129,493
2,753,186
1,550,055
l,SilO,216
1,649,741
1,169,841
550.101
288,968
611,440

75,389,041

61,021,493
24,281,156
11,257,819
9,173,566
5,816,000
6,591,433
4,209,747
6,980.460
4,310,854
3,752,965
1,720,705
1.882,754
2,356,617
1,587,350
1,335,465
l,449,.'39fi

932,000
950,000
700,000
841,543

1,302,184
028.960

161,211,023

,410.047,737

010,882,293

17,411,268
21,240,318
6,916.000
2,106.016
1,749,14,^
1,210,333
1,.•534,754
1,380,712
1,051.946
1,164,670
741,120

56,308,786

1903

148.963,622
8,351,400
3,725,920
2,142,702
1,840,988
1,821,295
1,804,747
l,iai,6«3
596,681
551,290
435.670

171,415,iJk/d

175,093,316
25,780,400
16,476 561
10,737,956
7,699,743
7,037,422
4,392,300
3.231.206
8,630,414
1,944,865
2,083,733
1.263,139
866.400
883.511
679,573
797,400
687,572
461,572
354,743
497,606
443,813
344,753
347,126
230.8r
218.916
290,08
104,187

266,579,131

28.757,618
6,321,031
3,687,487
4,440,191
2,863,301
2.081.B32
2,105.233
560,136
621,566
320.781

51,728,006

20,420,442
13,424,250
7,715,840
6,726,456
5,019,848
4.431,317
2,287.698
1,529.701
1,768,774
1.224,383
849 932
468,560
254,496

Not include

66,121,697

52.304,726
18,238,824
11,627,527
7,.559,814
5.128,000
5,326,786
4,869.127
4,813,339
3,648,808
8,002,369
1,91.3,905
1,835,576
1,967,270
1.612.398
1,357,731
870.522
883.000
750,000
617.904
499,902

Not include
Not Include

128.827,738

2,733.523,992

907,396.421

22,914,000
21,000,000
5,739,314
2.18;),772
2,453,914
1,643,1,33
1.163,KH
1.042,!575
1,079,020
912,303
6.36,745

61.119,216

Inc. or
Uec

+5-4
+0-8
+3-4
-4-0
+13-4
-I-6-1
+10 9
-I-0-4
^01
+14-4
—.S3
+20-3
-28-8
—7-5
—11-6
+111
--15-3
- -60-5
—5-6
+0-5
+11-8
—7-0
—80
-3-2
+37-8
— 17-9

+51
+4-5

+10-0
+13-4
+30-6
-29-7
+30-3
+149
+5'

+90-4
—16-9
—13-4

+10-4

+18
+28-2
+7-5
+1-7

—10-4
+15-8
+20-4
+1-3
—31o
+34
+37-7
+17-4
+13 5
din to

+14-0

+16-7
+331
-3-2
+2 1-3

+13-4
+33-7
-12-3
+45-0
+181
+250
-101
+2-6
+19-8
-15-5
-1-6

+66-5
+5-5
+36
+1.S-3

-i-6S-3
d in to
d in to

+17-4
—11-8

+3-7

1903.

150,603,240
7.288.100
3,376.799
3,053,4.50
1,697.766
3,028.00
1.986,582
1.076,369
049 33
401. Ilh
455,001

171.676.254

173,657,361
23,402,550
14,962.908
14,736.031
7,408 339
6,006,666
3,776.700
2.508.803
3,039,534
1,703,603
1,790,060
l,09o,811
601,200
647,475
609,821
649 105
623,440
377,732
334,883
442.824
38:3,474
299,786
378,213
190,000
231,601
205,943
143.594

1901.

148.648.779
7.228,000
8,039,837
1,875,379
1,.384,846
1.350,519
1.366.386
1.010.335
6St3.303

507.212
352.507

259.316,946

25,030.243
4,533,053
2,956,610
3,985,740
2.737,186
1,519,131
1,216,119
644,813
466,602
305,105

43,284,590

20.901,708
34,576,460
7,517,117
5,571,946
5,047,566
4,746,917
2,017,766
1,626,831
1,469,294
1,317,300
759,192
970,273
218,411

tal.

66,740,771

56,513,77'8

16,760,809
11,110,232
6.615.379
3,947,000
5,305,156
3.760,769
3,895,837
2,963.910
3.389.363
1,753,844
1.453,938
1,493,059
1,338,097
1,179.500
773,854
810.000
009,780
578,052
410,859

tal.

tal.

133,660,097

3..583,793.805

872.081,104

20,897,110
15,431,103
4,633.290
2,182,.')32

1,9111.779
1.510.007
1.057.078
933,728
948,814

167,441,893

145,494.169
20,249,200
14,095,529
10,687,161
0,428,241
4,153,584
2,790.700
2,486,777
2,515,672
1.483.430
1,370,066
873.483
679,000
512.192
375,782
559,401
698.501
293.861
296.153
860,524
388,981
252 840

55,000
206,446
173,387
100,000

317,474,203

20,949,444
2,931.143
2,135.705
8.350,410
2.731,452
1.001,872
1,204,978
545.909
498.791
215.569

35.551,273

17.619,103
11,185,528
6,679,009
5,512,491
3,644,901
4,477,230
1,889,115
1,347,324
1,132,869
954,149
467,960
991,773
143,705

66,035,167

40,284.011
13,775.009
9,303,014
5.000,000
4,163,000
3,034,006
5,315,350
4,367,241
2.006.060
1,805.740
1.635 890
1,490,588
1,81)7 .8(S3

l.KKi.OOO
774,907
051..M5
797,000
522.319

310,073

99,4 1 9,8;12

2.667,819,040

946.888

OO.bHO.im

707.933,339

19,149,171
14,503,330
3.4MI,3li,S

1,809 108

933,40,1
8S7,07B
831,034

600,000

41.206.078
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THE FINANCIAL SITUATION.
Politics, political conventions, and Presidential

candidates are getting to be among the prominent

interests in bnsiness circles. Both parties have now
fixed upon the place and time for holding their con-

ventions. Until the nominations have been made, it

is consequently natural that the developments as to

candidates likely to be selected, their character and

views on matters pertaining to bnsiness affairs, should

be a source of more or less solicitude. This could

not be otnerwise, since the choice of voters is restricted

to the two representatives selected at these conven-

tions. The presumption at present is that President

Roosevelt will be renominated by his party, but gossip

has recently thrown around the event just enough dis-

sent to give the result a shadow of ambiguity. As to

the opposition party, there is no one as yet named
who has the field. It is highly important that the selec-

tion should be among those belonging to the more

conservative wing of that organization. The general

opinion Is that it will be, because the presumption is

that the nominee will be a representative of the party

favored by New York State. If that view turns out

to be correct, the canvass would be much less dis-

turbing than have been those of recent years.

Very many people appear to be less hopeful because

of the recent lack of activity at our Stock Exchange.

Sales of bonds as well as of stocks at the Board have

been in the aggregate not much more than half as large

this year since the first of January as they were at the

same time last year. Disappointment ought not to be

felt on that account. Chief among the reasons for

this condition is the previous exhaustion of cash

balances usually carried by the moneyed class and first

ofJanuary dividend disbursements received by them

—

balances and dividends which have been in good part

appropriated to the purchase of securities from time

to time during the last half of 1903, when prices of

stocks were believed to be at their lowest, and there-

fore an attractive bargain. Very many oven used

their credit, and borrowed money to make further and

larger purchases; now, if |they have surplus revenue,

Instead of appearing in the market as buyers, they

are employing such surplus to pay up their borrowings.

Besides these classes there are many others who not

only spent their balances in the way indicated, but

also used their credit freely, and finally came to grief

and suffered large losses; or, as we explained in our

article last week on the causes of the increased liabil-

ities in the 1903 failures, they became bankrupts and

were numbered among the casualties, chiefly in the

last quarter of the year. A very moderate rise in

values has been secured up to this date. It has not

been sufficient to let out at a profit any considerable

number of those who made large purchases then and
who have consequently been compelled to retain what
they bought even if they had'wished to be relieved.

As a rule, however, the purchases made at that time

were made by the stronger buyers, and were taken by

way of investment or for a much more substantial

recovery than has hitherto been achieved. This sit-

uation in some part explains the lack of buying since

the first of January—evidence of a mere temporary

decrease of surplus funds among those who usually at

this date have money to invest.

Another condition adverse to a quick recovery and

a free Investment demand at this time has been the

extreme loss of confidenoe and pasaimlsdc state to

which public opinion had fallen when the recovery

from last year's disaster set in. Looking back, one

can see that the turn from utter demoralization to-

wards some little degree of stability made a beginning

early in November; that is to say, about that time the

security market In tendency turned, though in a fitful

way, towards a better condition, and has, with iluctn-

atlons, been improving in tone and gaining in confi-

denoe ever since. At the same time the phenomenally

low estate to which our security market fell and the

progress towards a normal condition have been so in-

complete that a certain proneness still exists thither-

ward, which is easily provoked into a considerable

degree of activity. How actual and acute this

retroactive tendency is becomes clearly observa-

ble in the quick response the market makes
to the least rumor whispered across the water of the

increasing imminence of the war outlook between

Russia and Japan. There could hardly be a war any-

where that would touch Wall Street Interests less

adversely. Cotton and cotton spinners would be likely

to suffer a decrease in the consumption of that staple

and its products for a time. There never was an

occasion, however, when such a stoppage could be

endured with less ^embarrassment. In the present

condition of the supply of the raw material, mill

owners would be attaining by force of circumstances

restriction in spinning—an end which British spinners

have been seeking to bring about by agreement on the

part of the world of spinners. Other than In that

industrial department, our business interests are not

closely identified with either party to the anticipated

struggle.

The profit-sharing plan of the United States Steel

Corporation, which was made public on the closing

day of 1902 (see Chronicle January 3 1903, page 2),

has been followed by another offer at the close of

1903 similar to the original proposal, with one excep-

tion. The proposal made a year ago was an offering

of the company's preferred stock to its employees at

$82 50 a share, each individual getting as much as he

elected to take up to a fixed percentage of his annual

salary. On that occasion that stock was quoted on the

market at 86^ to 87i; consequently the employees

secured it at about 4 ^points below the ruling price.

This year the market value Dec. 31 1903 was 57| to

68^; but the employee receives It at $55 per share; in

all other respects the second year is on the same basis

as the first year. In connection with the foregoing, it

should be remembered that at almost the darkest

period of 1903, the first week of October, when the

preferred stock was selling 20 points below the price at

which the employees had bought it, the Finance Com-
mittee of the Steel Corporation announced that they

would protect their employees against loss. The
circular issued at that time stated that the Committee

saw no reason to change its opinion as to the intrinsic

value of the preferred stock, notwithstanding the

large decline. It recognized, however, that the much
lower selling price might occasion anxiety in the

minds of the subscribers. It therefore made this ad-

ditional proposal—that it would at any time during

January and February 1908 pay to every subscribing

officer and employee who shall have retained his stock

for the full period of five yean, and otherwise com-

plied with the terms of the circular etc., 82^ for the

stock, provided he wishes to sell the stock for that

I

ll
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prioe at that time. This proceeding scarcely needs

to be commended by ns. The whole affair speaks for

itself.

It Is unoflBcIally reported from Washington that

definite arrangements have been made by the Treasury

Department for the payment of the $40,000,000 which

will be payable to the Panama Canal Company im-

mediately after the ratification by the Senate of the

treaty between the United States and the Eepnbllc

of Panama. These arrangements provide for the pay-

ment by the Treasury Department to J. P. Morgan &
Co., who will act as the financial agents of the

Canal Company, this firm depositing the money in

the banks upon which the Treasury warrants will

be drawn, thereby avoiding derangement to the money
market through the transaction. It Is understood

also that, preparatory to the payment, the Secretary of

the Treasury will Increase (through transfers from in-

terior depositories), by an amount sufficient to meet

between 120,000,000 and 130,000,000 of the payment,

thedepositsof public funds in those banks in this city

or elsewhere upon which he will later draw the war-

rants; and that the remainder of the sum will be drawn

from the Sab-Treasury and likewise be deposited in

these banks. Most likely the warrants will be exe-

cuted in instalments and Issued at sufficient Intervals

to enable J. P. Morgan & Co. to accumulate ex-

change credits abroad preparatory to the transfer of

the money to Europe, thus avoiding derangement to

the foreign exchange market. These credits are pre-

sumably being accumulated by the purchase of com-

mercial sterling, which will be forwarded for discount

or collection, and the proceeds will be held with their

correspondents, awaiting the^drafts which will be later

made for the final payment of the $40,000,000.

We have written on a subsequent page with refer-

ence to our foreign trade for the calendar year which

has jast closed. The December totals Issued Thurs-

day of this week are so unprecedentedly favorable

that we also call special attention to them here. It

seems that the value of our merchandise exports

In that month was 1174,734,368. This is an aggre-

gate never previously attained in any month of any

year. The closest previous approach to this figure

was in October 1900, when the amount of the mer-

chandise exports reached $163,389,680. As compared

with the corresponding month of the preceding year

the increase is 126,741,965. Our readers, of course^

are familiar with the reaion for these extraordinary

exports. It is found in the fact that our cotton ship-

ments have been exceptionally large, and that they

have been made at unusually high prices. Briefly stated,

the cotton exports had a value of $72,313,871 for De

cember 1903, as against only $48,715,462 for December

1902. The improvement here corresponds pretty

closely with the increase in total merchandise ex-

ports.

But not alone have exports Increased ; there has at

the same time been a marked contraction in the

imports. Such a contraction followed necessarily

from the set-back which our domestic trade experi-

enced. The merchandise Imports for December 1903

were only $77,750,284, as against $94,356,987 for

December 1902, the decrease thus being over 16^

million dollars. The result of the lower imports

combined with higher exports is refiected in a

tide balance that has no parallel In the

country's history—amounting to no less than
$96,984,084. This compares with a balance on
the merchandise movement in December 1902 of only
$53,636,416. If we add the $3,000,589 excess of silver

exports over silver imports, the balance falls but a
trifle short of $100,000,000. Under such circum-
stances it can be no surprise that we should have im-
ported during the month $15,765,642 gold, net, and
that foreign exchange rates should have been decided-

ly weak most of the month—particularly bearing in

mind that the balance on the November movement
had also been of unusual proportions.

The monthly statement of iron and steel produc-

tion published the current week by the "Iron Age"
of this city throws an interesting light on the condi-

tions prevailing in that important industry at the

close of 1903. As every one expected would be the

case, there was a further great curtailment in the

output of both iron and steel. Our contemporary

makes the production of pig fron for December only

898,380 tons, comparing with 1,078,628 tons in Nov-
ember, 1,462,193 tons in October, 1,596,703 tons in

September and with 1,614,128 tons in August. Sim-

ilarly, the weekly capacity of the furnaces in blast

Jan. 1 1904 was only 197,931 tons, as against 398,139

tons (the maximum reached) on June Ist last. It will

be observed that both these comparisons show produc-

tion reduced about one-half. The "Age" thinks that

on January 1st the output was probably at its lowest

ebb, seeing that a considerable number of the fur-

naces of the United States Stuel Corporation have

been started since the opening of the year, with

others to follow.

But the most interesting fact brought out by the

"Age's" compilations is that the brunt of the falling

off has been borne by the larger concerns. It says

that the production of the furnace plants of the large

steel companies, which reached a maximum in May
with 1,037,325 tons, was only 406,730 tons in Decem-

ber. The furnaces outside of those controlled by the

steel companies suffered very much less than the

latter. Contrasting July with December, the pro-

duction of the outside furnaces declined only

from 558,329 tons, to 445,845 tons. The explanation

of this disparity no doubt is that the large companies

being managed by far-sighted men, recognized the

change in the situation, and decided at once to conform

to it, while the smaller companies kept on producing to

nearly the full capacity. The steel output is given by

the "Age" as only 406,730 tons for December, as com-

pared with 553,067 tons for November; 829,215 tons

for October; 956,363 tons for September; 993,664 tons

for August; 987,855 tons for July, and 1,021,839 tons

for June. It will be seen that there has been a continu-

ous falling off month by month, each month showing

a lower total than the month preceding, and that in

December the steel output of the companies reporting

to the "Age" was barely 40 per cent of what it had

been in May and June. In view of all these facts the

very small net earnings reported by the United States

Steel Corporation for the month of December are not

difficult to understand. Obviously, however, the sit-

uation prevailing at the close of 1903 cannot long be

continued. Already we see that many of the plants of

the Steel Corporation have resumed operations.

The annual meeting of the American Sugar Eefin.

ing Co. had some features of general Interest. Presl-
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deal Htivemeydr rett-rrud to ine stateoieut wAie by

bim a', last jti^r'd meatlag tti'it the average price at

which rtfiuei sugar had been sold during 1902 bad

been 4'66 ceuts per lb., aud that this Included ISL cents

a pound to the Government, thus reducing the net

price to 2'7i ceats, as against a net price which in

1877, at the time of the formAtloa of the Sugar E)-

fining Co., was 3'60 cents. The point of this remark

la that the result of the operations of the Sugar Refia-

ing Co. had been to cause a material reduction in the

price of sugar to the consumer. These figures, as already

8t»ted, related to the previous year. With alight

modification, Mr. Havameyer said, the same state-

ment could be repeated this time. The average price

of refined sugar during 1903 had been 4 64 cents a

pound, including 1'84 cents a pound to the Govern-

ment, making the net price 2*80 cents. Mr. Have-

meyer also made some remarks concerning the

company's policy in furnishing information to stock-

holders and the public which do not strike us in the

same favorable way. He stated that the company at

the present time had 13,000 stockholders, and that

any information about the company's affairs which

these stockholders as a body might ask for, the di-

rectors would at all times be prepared to fnrnisb.

This sounds fair and plausible, but Is it not really

specious? For it is well kLown that Mr. flavemeyer

and his friends, either through actual ownership or

through proxies obtained by them, control absolutely

the affairs of the corporation. So, when Mr. Have
meyer says that the stockholders can have any Infor

matlon which they as a body ask for, be Is really say-

ing that they can have what he, acting as their repre-

sentative, is willing to give them.

There was no change In official rates of discount by

any of the European banks this week and open mar-

ket or unofficial rates were, compared with those of

last week, easier. The statement of the New York
Associated Banks last week showed, as the most strik-

ing feature-, a gain of $10,028,700 In cash reserve, of

which $6,726,100 consisted of specie and $4,302,600 of

legal tenders. The deposits were increased $19,634,-

400 and consequently the reserve requirements were

augmented by $4,883,600. Deducting this sum from

the Increase m cash left $6,146,100 as the gain In sur-

plus reserve, to $14,686,976; computed upon the basis

of deposits less those of $36,698,600 of public funds,

the surplus Is $23,861,625. Loans were increased

$7,421,700. The bank statement of this week

should reflect, among other movements, the trans-

fer hither from San Francisco of $641,400 and the

arrival of $3,061,030 gold from Europe. This arri-

val, it may be noted, uiakes a total of $23,371,479

received from London and Japan during the Imp'^rt

movement which began in November last year. No
new engagements of gold in London were reported

this week, and $500,000 which was announced last

week as having been engaged was canceled ; a lot of

$426,000 in Japanese yen was shipped from Tokio for

San Francisco during the week. A small amount of

refundable bonds which was in transit at the end

of the year was received at Washington this week
and exchanged for 2 per-cent consols, making the

total exchanges $15,826,600. Bedemptions of 5 -per

bonds of 1904 have thus far amounted to $13,260,500.

Money on call has been very easy this week, Infln -

enoed by the favorable bank statement of the last week

and also by the almosc dt»lly Urge diaburauments by
I he Sub-Treasury, as shown In the Udebit balances of

that office at the Clearing II)U93. Bankers' balances

have loaned on the Stock Exchange during the week
at 3 per cent and at 1 i per cent, averaging about 2^
per cent. On Mond'iy loans were at 3 per cent and at

2| per cent, with the bulk of the business at 2^ per

cent. On Tuesday transactions were at 2^ per cent

aud at 1^ per cent, with the majority at 2[ per cent.

On Wednesday loans were at 2^ per cent and at 2 per

cent, with the bulk of the business at 2^ per cent.

On Thursday transactions were at 2^ per cent and at

1^ per cent, with the majority at 2 per cent. On
Friday loans were at 2^ per cent and at 2 per

cent, with the bulk of the business at 2 per cent.

Banks and trust companies have loaned at 2^ per

cent as the minimum, though it is reported that

some loans have been made by the former at 2 per

cent. Time contracts are freely offered on good
mixed Stock Exchange collateral at 4@4i per cent

for sixty to ninety days and at 4i@4^ per cent for

four to six months. The business for the shorter

dates is small, while that for six months is reported

as good. Commercial paper is more active and a

fairly large business is done with local institutions

and with Western banks. Qaotations are 4f per cent

for sixty to ninety-day endorsed bills receivable;

4|@6 per cent for prime and 5@6i per cent for good

four to six months' single names.

The Bank of England minimum rate of discount

remains unchanged at 4 per cent. The cable reports

discounts of sixty to ninety day bank bills in London

3f per cent. The open market rate at Paris is 2f per

cent and at Berlin and Frankfort it is 2^ per cent.

According to our special cable from London the Bank
of Eoeland gained £1,392,325 bullion during the week
acd held £31,3dB,418 at the close of the week. Our
correspondent further advises us that the gain was
due to the import of £333,000 wholly bought in the

open market, to exports of £200,000 to Egypt and to

receipts of £1,259,000 net from the Interior of Great

Britain.

The foreign exchange market has been generally

strong this week, influenced by a good demand for

current remittance and for stocks sold for European
account, and also by a very moderate supply of bank-

ers' bills. The noticeable scarcity of commercial

drafts in the market seems to indicate the private

absorption of these bills by those bankers who are ac-

cumulating credits abroad, through the negotiation

of the drafts, in anticipation of the operations inci-

dent to the transfer of the Panama Canal purchase

money when this payment shall be made, as is ex-

pected, about ninety days hence. There also appears

to be a good demand for bankers' long sterling

for investment, which is another form of ac-

cumulating foreign credits in anticipation of

future requirements for remittance. Though the

payment of the Panama Canal purchase money can-

not be made until after the ratification of the treaty

now pending in the Senate, the magnitude of the

sum, $40,000,000, which will then be disbursed to the <

stockholders abroad, seems to make it desirable that

preparations for its transfer shall begin as soon as

possible. Moreover, the exchange market is now in

such a comparatively easy condition for the season as

to make the accumulation of the necessary credits
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advantageous to the bankers who will condact the

operation of transfer. Even if the treaty should fall

to be ratified, which may be re;;arded as scarcely pos>

Bible, the credits would be available for other pur-

poses, and therefore no risk,would be incurred by

their accumulation. As above noted, the arrivals of

gold from Europe this week were $3,061,030,

making a total of $23,371,479 from London

and Toklo thus far on this movement. Not only were

no new engagements announced during the week, but

$600,000 which had previously been engaged was

canceled, and there is now only a small amount re-

ported in transit from London; $425,000 in Japanese

yen was, however, shipped this week from Toklo.

The canceling of the above noted engagement and

the fact that no attempt was made by American im

porters to secure the gold which arrived in London

this week would seem to indicate that the import

movement from Europe is at an end for the present.

The Assay Office paid $993,174 46 for domestic bul-

lion, and the office advanced $2,870,000 on account

of foreign gold from Europe. Gold received at the

Custom House during the week $3,171,462, of which

$3,061,030 was from Europe.

Nominal quotations for sterling exchange are 4 83

for sixty-day and 4 86 for sight. The market was

active on Saturday of last week, and while there was

no change in rates for long, compared with those on

the previous day, short advanced 10 points to 4 85@
4 8610 and cables 5 points to 4 8536(^4 8545; Ions;

was 4 82(^4 8210. On Monday the latter was un-

changed, while short rose 15 points to 4 8515(^4 8625

and cables 20 points to 4 8555^4 8565. The market

was strong, and it so continued on the following day,

when long advanced 40 points to 4 8240(^4 8250,

short 25 points to 4 8540@4 8650 and cables 30 points

to 4 8585@4 8596. On Wednesday long rose 10 points

to 4 8260@4 8260, short 10 points to 4 8660@4 8560

and cables 5 points to 4 8590(^4 86; the tone was

firm in the morning and easier in the^ afternoon.

On Thursday a relaxation in the inquiry caused a fall

of 10 points in long to 4 8240@4 8250, of 15 points in

short to 4 8535^4 8545 and of 15 points in cables to

4 8575@4 8585. The market was strong on Friday,

when long rose 20, short 15 and cables 10 points.

The following Ishows ^dally posted rates for sterling

exchange by some of the leading drawers.

Week ending January 16, 1S04.

Correnoy
Gkild^. ...

Total gold and legal tenders.

RetHvedby
N.T.Bankt

19,049,000

l.OOO.OOO

910,040,000

Shipped by

tr.T.Banlc.

14,781.000

734,000

15,915.000

Ifet Interior

Movevient,

Gain. 14,268.000

Qaln. 266,000

Gain. 4.634,000

With the Sub-Treasury operations and gold Imports
the result is as follows.

OA.U.Y POSTED BATBS FOB FOBEIOH BXOHAMOB.

Frl. MON.. TtTBB., WBD., THUB., FBI..
Jan, 8. Jan. 11. Jan. 12. Jan. IS. Jan. 14 Jan. 16,

B'OwnBro. \l^^^'
4 82H
4 86

62«
86

8a«
8a

88
86

83
66

83
86

Baling. (60 days
Magoan ft Co. . ( Bight .

.

4 88 88 83 S3 83 83
4 86 86 86 86 86 80

BankBrltlih (60 days
No. Amerloa. . { Sight .

.

4t3 83 83 83 63 83
4 80 86 86 86 86 86

Bank of ( 60 days
Montreal t Sight..

4 89 &3 83 83 68 83
4B6 86 8« 86 86 86

Canadian Bank ( 60 days
of Commerce. . \ Sight .

.

4 83 fS 83 83 88 83
4 86 8« 66 80 86 86

Heldelbaoh , Ick- ( 60 days
elhelmer ft Co. Sight..

4 82^ 83 83 83 83 88
4 86 86 86 86 86 80

LaiardFreres-IIO/t*":' *82«
486

83
80

83
86

83
86

83
86

83
86

Merchants' Bk. (60 days
of Canada (Sight..

4 68 83 83 83 88 88
4 86 86 86 86 86 86

Week ending January 15, 1904. Into

Banks.
Out of

Banki.
Net OKanoe in
Bank Homing$.

Banks Interior movement, as above
Snb-Treas. oper. and gold Imports.

.

$10,049,000

35,000.000

15.515,000

31,300,000

Gain. $4,634,000

Gain. 3,700,000

Total gold and legal tenders 145.049,000 136,815,000 Qaln. 8,234.000

The following table indicates the amount of bullion

in the principal European banks.

The market closed at 4 8260@4 8270 for long, 48660

@4 8660for short and 4 8685@4 8695 for cables. Com-

mercial on banks 4 8215@4 8225 and documents for

payment 4 81i@4 82f. Cotton for payment 4 81i@
4 81|, cotton for acceptance 4 8215@4 8225 and grain

for payment 4 82i@4 82f

.

The following gives the week's movement of money

to and from the interior by the New York banks.

Bank of

Gold.

£
England 31.388,418

Prance 93.661,907

Germany,... 31,207,000

Bnssla 86,050.000

Aus.-Hnng'y 46,883,000

Spain 14,560,000

Italy 81,898,000

Netherlands

.

4,532,100

Nat.Belg'm. 3,227.833

Tot.thls week
Tot, prev. w'k

January 14, 1904.

Silver.

43,972,194

10,064,000

7,313.000

11,821.000

19.044.000

8.310.000

6,466,500

1,613,667

lotal.

£
81,388,418

137.624,101

42.171,000

83,863,000

58,144,000

33,604,000

^5,206,000

10,99d,600

4,841,000

Jamuary 15, 1903.

Gold.

&
83,227,489

100,150,693

32.366,000

76,673,000

46,204.000

14,393,000

16,932,000

4,69?,900

3,147,883

333,835,759 104604361 437,340,119 326,692,386 104204052 430,898,417

328,339,528 104897821 488.737,349 321,956,627 103183218 425,083,840

Silver. lotaX.

43.653.486

11.372,000

6.813,000

12,419,000

19,720,000

2,060,600

6.672,800

1,673,667

%
32,227,439

143,804,178

48,738,000

88,386.000

68.623,000

84.113,000

19,012.800

11,271,200

4,721,000

RUSSIA AND THE WAR QUESTION.
In several respects the sequence of incidents in

what is commonly called the Far Eastern crisis has

differed from those in any parallel episode. For most
of this week's phenomena there is ample precedent.

The conflicting rumors; the assertion of one day fol-

lowed by the denial of the next; the assurances by
each party to the quarrel that it is laboring for peace

and its simultaneous urgent preparations for war; the

violent upward and downward movements of the

markets—all these occurrences are familiar prelimi-

naries to every outbreak of international war. But it

is not very often that the markets witness such diplo-

matic shifts and such alternate attitudes of ready con-

cession and of scarcely-veiled defiance as have

characterized the Bussian Government's policy.

Nor has the attitude of neutral States often been

so equivocal as it has seemed this week to be. Usually

such neutral Powers allow their own general sympa-

thies, as between colliding governments, to be clearly

known, and then make it equally manifest that they

do not propose to interfere. It is in this regard that

the situation this week has been most curious. France

was assumed to be the natural backer and friend of

Bussia ; but on this occasion France has confined Its

good offices to the most formal and perfunctory ex-

pression, while the one tangible evidence of good-will

which Eussla sought—the floating of a war loan on

the^Paris market—has apparently been blocked, and

according to bankers' information here has been

directly discouraged by the French Government.

This, on the face of things, would appear to reflect a

coolness on France's side towards Bnssla. It might

be interpreted as a disapproval by neutral Earopean

Powers of any Far Eastern contest, were it not for the

totally different attitude of England. Where France

gives no assurance as to its position in the event of

war, Mr. Balfour, speaking at Manchester last Mon-

day, went out of his way to declare that England
" would carry out to the fullest extent her treaty

obligations with Japan." Nor has London made any

effort to conceal its active sympathy with the Japan-
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ese side of the ooatroTeray or Its wiUiagaeBS to take

oare of Japan's financial needs.

This ordinarily, we would say, Is a strange situation,

but we think the clue to the mystery is simple.

Whatever the various European Powers mean to do in

case of actual war, it Is perfectly plain what position

they occupy to day. So far as regards the merits of

the Kusso- Japanese controversy, all the oommercial

European States are in sympathy with Japan's de-

mands. They are so inevitably, by the nature of the

oase. Bussia asserts the right to control Manchuria and

Gorea, and to grant commercial facilities to other

States as a favor, not as a right. This much is true,

despite the fact that Russia, under the threat of war,

has this week asserted that Ohina, not herself, controls

Manchuria, and has offered Japan to divide up Oorea

into spheres of influence with a "neutral zone."

Japan, on the other hand, asserts no control what-

ever, except the right to veto the seizure, by any

other Power of so near-by a territory as Oorea.

This is tantamount to saying that Japan puts in the

claim of equal rights for the entire commercial world,

while Russia claims the position of arbiter and pro-

prietor in distributing those rights. As to the natural

Interests of any commercial State In such a contro-

versy, there can be no possible question. Even this

week's assurances by Bussia are diminished in value

to precisely the extent that she has broken earlier

pledges regarding Manchurian occupation. Nothing,

for Instance, could more clearly define the true nature

of the situation than the openly-expressed annoyance

of ofl&cial Russia over the swift and effective ratifica-

tion of the treaty of commerce between the United

States and China. This treaty, which is Itself no

new proposal in the situation, contains a grant by

Ohina to our merchants of trading rights in the Man-

churian ports. If, as Russia alleged this week In its

circular to the Powers, Ohina is sovereign in Man-
churia, and therefore the proper dispenser of commer-

cial privileges, then nothing could be more proper

and regular than the conclusion of our treaty, and

nothing more certain than that Russia had no

right to question it. Instead, the semi oi£cial

Prussian press has accepted the treaty as an unfriendly

act by the United States and an unwarranted act by

Ohina. The Government organ at St. Petersburg is

quoted as saying that the Ohinese concession is im-

proper because "entirely ignoring the position cre-

ated at the present time in Manchuria by the presence

of our troops, who are guarding a railroad owned by

us." We have no wish to give undue importance to

newspaper utterances which may reflect the feeling of

a faction rather than of a nation; but such state

ments as that just quoted must be read in the light

of the well-known Russian governmental methods of

censorship and "inspiration" of the metropolitan

press.

We have stated some of the curious departures from

precedent in the diplomatic incidents of the Russo-

Japanese imbroglio. Perhaps more remarkable than

any of those recited was the Czar's personal statement

to the assembled ambassadors on last Thursday, the

Russian New Year's day: "I intend to do all in my
power to maintain peace in the Far East." That these

words voice the wish and purpose of the enlightened

sovereign who uttered them, will not be questioned by

any one who recalls the previous good offices of the

Czar in the way of International peace. But the

question must inevitably arise, in the minds even

of people most anxious for a peaceful issue of

this controversy. Can the Czar, single-handed, break

through the notoriously tight-bound red tape of Rus-

sian diplomacy and bureaucracy? Whether inten-

tional or not, the reservation in his public statement

at St. Petersburg—"I will do all in my power"

—

points out the true difficulty of the situation. Russian

officialdom has very lately effected. In the face at

times of resistance by its humane sovereign, the be-

trayal of the Finns and the massacre of the Jews at

Kishinev. It is now engaged in a most tortuous

diplomatic policy in the East, whose penalty has been,

not the disapproval of the Czar, but the entangle-

ment of Russia itself, so that, confronted by a simple,

straight-forward demand for statement of its pur-

poses, it can only retreat from one evasion to an-

other.

THE NEW HA YEN CRITICISM.

The letter—it Is not in the form of a petition

—

which has been addressed to the Senate by a score of

citizens of New Haven, and for some unexplained

reason has been withheld from publication for a fort-

night after its date, deserves respectful consideration

because of the eminence of some of its signers. Its

propositions that international and moral law Is appli-

cable to all and binds all, and that this country can-

not afford to do any wrong, are in the nature of

truisms; nobody proposes, and it must be assumed

that nobody wishes, to forget them.

The suggestion that the line of conduct towards

Colombia would not have been taken against a strong

Power has been made before, and in a literal sense

may be true; but a fair reply is, that no strong Power

would have given occasion. As with individuals,

some nations are responsible and others irresponsible.

The strong nation ought to use all care not to convert

might into right ; on the other hand, in the view of

reason and morals, weakness is no more of a defense

and justification than strength is. If the strong

nation Is morally estopped from following its own
earnest' convictions because It is strong, its strength is

handicap and injustice ; the weak nation Is equally

charged with obligation to do justly and not attempt

to make its feebleness excusatory. The presumption

orjthe suggestion that this country has done wrong be-

cause it had power to do so, is no more sound than

that Colombia's weakness proves her in the right and

gives her license.

If complaint attempts to be specific, it must allege

that the secession of Panama was procured or assisted

by this Government, or that Colombia was forcibly

prevented from reasserting authority. The first is

without evidence and has been so authoritatively

denied that it must be considered abandoned. It is

true that thejexisting relations of this country to Isth-

mian transit probably did encourage the movement

;

but those relations are nearly half a century old, and
cannot be laid to the charge of anybody now on the

stage. It Is true that disturbance on the canal strip

was prevented—that is, was forbidden ; but the alter-

natives, one of which this Government was compelled

to take, were clearly stated in our article of last week.

The circumstances which seemed to forbid such delay

as would ordinarily be permissible have also been

stated. This ground need not be gone over again,

but whoever thinks dispassionately must see that mere

general talk about Interference and deprivation of

sovereignty, and wrongs done, and the like, is irrele*
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yant and Inappropriate; tho case must be viewed ac-

cording to the cironmstances and alternatiyea presented

early In November, and those who criticise the course

the Goyernment took ought to say just what in their

opinion onght to have been done at that time; this

they seem carefully to avoid.

Such a statement as in the Bacon resolution, offered

a few days ago, is objectionable, not merely because it

assumes and in effect declares that this Government
has done wrong, but because the proposed reference

is vague and Impracticable. Oompensation to Colombia

for loss of Panama Is suggested, ''so far as the same
may be shown to be due to any action of the

United States through the land or naval forces of

the same.'' How, or to whom, is this to be ''shown?"

Neither the Senate nor the Hague Gourt nor anybody

else can know what would have followed had not the

prohibition of fighting on the Isthmus been given.

Whether reassertion of sovereignty over Panama was,

in fact, prevented by the United States can never be

ascertained; it is a matter for assertion and opinion,

doubtless, but not for proof and knowledge. A case

which cannot be brought to proof and cannot even be

put into distinct specification is clearly not one over

which any human tribunal can take jurisdiction.

There is is a similar vagueness in the letter of the

eminent citizens of New Haven. They do not even

say that they share the belief which they think "has

arisen in the minds of many in this country and

abroad'' that this country has done wrong, and they

only suggest that the matter "be subjected to careful

and deliberate investigation." The first step to in-

quiry has already been taken in furnishing what we are

bound to assume to be the complete facts of the record.

The case is really made up, and however the talk

about It may be prolonged in the Senate, there is

neither a way of establishing, nor a judge to decide,

that any wrong has been done, although men's opin-

ions may be swayed by their wishes as respects the

natural results of what has been done. Besides all

this, the petition bears date December 24. Since

then President Eoosevelt has sent his special message

to Congress, dealing with the matter at great length.

As pointed out last week, his facts and ar$;umeuts ap

pear unanswerable, and it seems to us, therefore, that

the controversy ought to be regarded as closed.

THE COUNTRY'S FOREIGN TRADE IN 190S.

The foreign trade statement for December 1903,

showing the very largest exports of any month in the

country's history (1174,734,368), serves to emphasize

an important fact in the affairs of 1903, namely the

circumstance that our foreign trade pretty nearly

all through the twelve months continued very satis-

factory. While the December outward movement

was of extraordinary proportions, there were really

only three months in which the exports fell below the

totals for the corresponding months of 1902, namely

May, August and September, when the shipments of

cotton were, for well-known reasons, reduced.

Taking the twelve months as a whole, the merchan-

dise exports of 1903 surpassed the merchandise ex-

ports of 1902 by $123,982,194. It Is true that in 1902

there had been over $104,000,000 loss from 1901, which

qualifies to that extent the significance of the increase

In 1903; but it will noticed that the gain in 1903

amounts to more than a recovery of what was lost

In 1902. Ai a matter of fact, [the 1903 exports are

the largest of any year in the trade records. Two
main circumstances contributed to bring about the
noteworthy increase in 1903. One of these was the
excellent grain harvests raised the previous season,

contrasting with the exceptionally poor harvests in

1901. The short grain crops produced In 1901 had
caused a considerable shrinkage in merchandise ex-

ports In 1902. In like manner the splendid crops of

1902 brought enlarged merchandise shipments in

1903.

The other cause mentioned as having contributed

to' the improvement in merchandise exports during
1903 was really the most important of all. We have
reference to the large cotton shipments at high prices

that characterized the year. It cannot be said that

these large cotton export values were the result of a

larger cotton yield. Bather they were caused by fears

of a diminished crop, engendered by unfavorable re-

ports and estimates coming from the Department of

Agriculture at Washington, and which led to one of

the most remarkable speculations In the price of the

staple of which there is any record In trade annals.

In the summer months, owing to the corner which
had been engineered In the staple and the short

remnant of the 1902 crop remaining on hand,

cotton exports dwindled to small proportions.

In September, owing to the lateness of the

new crop, there was nearly 300,000 bales fall-

ing off in the shipments as compared with the

same month of 1902, but during October, November
and December the outward movement of cotton pro-

ceeded on an enormous scale. The result is that for

the full calendar
I
year cotton shipments aggregate

over 400,000 bales more than for the calendar year

1902, the total being 7,094,408 bales, against 6,687,-

441 bales for the calendar year 1902. In truth, how-

ever, the Increase in quantity shipped was hardly so

Important as the Increase In the price received. The
shipments of 1903 were made at an average of 10 7-16

cents per pound, as against only 8^ cents per pound,

the average for 1902. As Indicating what a high

price 10 7-16 cents Is, it should be noted that in the

calendar year 1899 the average was but 6*47 cents

and in the calendar year 1898 but 5*57 cents.

As a result of the increase in pripe, combined with

the gain in quantity shipped, the aggregate value of

the cotton shipments in 1903 exceeded those of 1902

in the sum of over $88,000,000, the totals being

$378,662,464 for 1903, as against $290,491,226 for

1902. We have already stated that the improvement

in merchandise exports of all kinds for the year was

$123,982,194, and thus cotton alone counts for

$88,000,000 of the amount. The following table,

summarizing the exports of leading products for the

last six years, shows in a graphic way the conspicuous

part in the year's results played by the cotton ship-

ments and also serves to indicate how the other main

staples compare.
BXPOBT8 OF LHADINO PBOD0CTS FOR SIX OALBNOAB TBABS.

Exvorts.

Cotton
Breadstnffs.

ProT'ng, &o.

Cattle.Bheep

and hoKi..

Petr'lm, &o.

ToUl
A.1I otb. ezp.

Total

1903.

378,662,461

200.116.495

181,024.007

88,789.758

71,247,901

869.841.fil0

614,826,017

1484668127

1902.

290.491.225

105.717.728

182,628,790

25,841.689

68.697.143

768,376 526

597,409.408

13^0686933

1901.

800,0H6,38;i

276.404.800

206.831,80!»

80.290.067

72,784.912

806.806,070

6ti8.07e,890

1465876860

1900.

$
314.862.586

a60,78e,ono

188,668.786

86,088.784

74.193.707

8ai.i:!4.aia

616,81 1,»71

1477946ll»

1899.

191,167.842

269.966.771

183.446.184

31.010,407

66.002,335

1808.

2.<»,78a804

317.879.746

174,078.013

34,661.TW

68,488,740

741.481.979 813.701.491

fiS3,98S,V92 441,8i4.776

1B7646797 1 1 1266646260

It will be seen from the foregoing that notwith-

standing the larger grain crops, export values of the
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proTlBloDS shipmenta were about $1,600,000 smaller in

1903 than in 1902, but that ;the ahlpments of cattle,

heap and hoga Incraaaed * 13,000,090. That the bet-

ter crops are not reflected In a more striking way in

the export ahlpmenta of theae products, la no doubt

due to the fact that it takes time to convert grain in-

to meat and provisipna. Perhaps, however, the moat

aurprislng feature of all is the small recovery shown

In the breadatuffa values. After a falling off of nearly

$81,000,000 in the breadstuflfa shipments in 1902 be-

cause of the disastrous failure of the crops in 1901, the

increase in 1903 following the excellent yield of 1902

has been barely $4,600,000.

Analyaia of the breadatufa figures shows that the

anaatiafactory oompariaon follows chiefly from a great

shrinkage in the exports of wheat and flour. We
shipped altogether of wheat and flour In 1903 only

162^ million bushels against 212^ millloa bushels In

1902 and 266 million bushels in 1901. la values the

comparison stands, 135^ million dollars for 1903

against 166 million dollars for 1902 and 201 million

dollars for 1901. The average price received was

much better, being 80^^ cents per bushel for 1903,

against 76 cents for 1902 and 72^ cents for 1901.

But perhaps if the price had not been so high, the

shipments would have been larger.

With the wheat and flour shipments reduced bj

$30,000,000, it is^ertainly gratifying that total bread-

stufla shipments increased even in the small amount

of $6,000,000. Fortunately the loss in wheat was

overcome by an increase in the shipments of corn,

showing that the good crops were of decided benefit,

in that way at least, in enlarging exports. Corn ship-

ments did not reach the dimensions of some of the

earlier years, when they aggregated over 200 million

bushels, but they amounted to 91,700,000 bushels,

valued at 61^ million dollars, as compared with less

than 18| million bushels, valued at 11^ million dollars,

in 1902. We subjoin a table furnishing comparisons

for the last six years of the leading items in the

breadstufEs shipments—in quantity and in value. We
also add at the end of the table the quantity and value

of the cotton exports.

1903. 1902. 1901. 1900. 1899.
Wheat and flonr—

basbels 162,682.936 212,445,731 268,288,902 182,925,443 193,862,385
values 1136,633,059 $165,3*6.005 $201,468,506 $188,994.038 1151,629,822

Wheat, av. price 80%c 76c. 72J^C. 71MC. 74c.

Flour, av. price. $3 83 $3 72 $3 69 $3 65 $3 74

Com—bushels 91,700,419 18,723,960 102,369,089 190,386.489 206,135.233
values $61,681,486 $11,567,976 $50,361,888 $84,284,738 $82,728,689

Average price.. 63 9-16C eiHc 49MC. 44J4C. 40^c.

Oats—bushels 1,491,609 5,976.703 96,929.013 32,160.642 41,085,122
values $615,289 $2,652,962 $9,106,199 $9,823,496 $12,848,332

Average price... 41«C 4211-160. 363^0. 30>6C 31Mc.

Cotton—bales 7,094.408 6,687.441 6,963,092 6,671,661 6,787,853
Average price.. 10 7-16C 8>iC. 8 15-82& 9^C. 6-470.

From the table first above given, it appears that

what are called the ''other exports,"—meaning all

exports outside the leading staples specifically men-
tioned—increased some $17,600,000 over the year

preceding. The improvement here Is the more note-

worthy as there was a considerable falling ofi in

some leading items like cotton manufactures, copper,

tobacco, etc. The iron and steel exports did not

differ greatly in the two years, which is the same as

saying that there was no substantial recovery after

the falling off in 1902 and 1901. There was, how-
ever, a marked increase in the exports of wood and
its manufactures, and in agricultural implements, in

coal, in leather and in some other items. In the case

of these separate articles no figures are yet available

for the full twelve months. We have, however,

made up the figures for the eleven months to Nov. 30

for sach items as show important changes, and give

the statement herewith.

BXPOBTS 11 MONTHS BNDINO NOVEMBER 30.

Exports- 1903. 1902. 1901.

AKrloultural implements $21,452,476 $16,886,438 $16,094,598
Goal 25,511,788 16,705,314 20,063,838
Copper, not Including ore 88,417,414 43,100,966 30,279,548
Cotton manufactures 25,222,336 30,657,651 23,654,882
Fruits and nuts 16,463,160 11,625,532 7.081,910
Iron, steel, etc 89,685,201 90,136,024 94,112,782
Leather, etc 30,144,820 27.812.348 26.853.893
Naval stores 12,677,018 12,015,357 10,829,604
Oil cake and oU meal 16,440,536 17,704,168 16,530,971
OU, veKetable 11,396,999 14.171,168 16,886,427
Paraffin and paraffin wax 8,850,272 7,432,357 7,035,917
Seeds » 3,726,455 7,198,811 8,263,325
Tobaoco.notincl.manufactur'd 27,485,039 32,419,623 25,573,751
Wood and manulaoturea, 57,619,235 47,432,330 45,770,236

As regards the merchandise imports, these also

further increased in 1903, bringing the total up to

$995,473,101—a figure never previously attained in

any calendar year, and comparing with 969 million dol-

lars in 1902, 880 million dollars in 1901, 829 millions in

1900, and very much lower figures in the years imme-

diately preceding. A sharp distinction must, how-

ever, be made between the first two-thirds of the

year and the last third. From January to August,

both inclusive, the total each month ran ahead of the

same month of 1902—the increase for the eight

months being $62,668,297—but in the last four

months, when trade conditions at home became so

very much unsettled, the foreign imports into the

United States each month showed a decline from the

corresponding month of 1902, the aggregate decrease

for the four months reaching $36,412,066.

In the following table we have brought together the

imports for the eleven months to November 30 of the

articles showing the principal changes. It will be no-

ticed that iron and steel is one of the items showing

an increase—due no doubt to orders given before the

severe depression in the iron and steel trades came the

latter part of the year. Ooffee is an article recording

an Important decrease, and this makes it important to

note that the quantity imported was also less, being

869,672,302 lbs. for the eleven months of 1903, against

872,491,437 lbs. for the corresponding period of 1902

and 967,969,586 lbs. for the eleven months of 1901.

The yalue of the sugar imports increased, but this was
in face of a diminution in the quantity brought in, the

imports for the eleven months of 1903 having been

3,172,764,157 lbs., against 3,612,701,314 lbs. for 1902

and 3,522,316,476 lbs. for 1901—indicating very clearly

an increase in price.

IMPOETS 11 MONTHS ENDING yOVEUBBB 30.

Imports— 1903.
Chemicals, etc $60,292,483
Coal , 8,811,525
Coffee 53,824,420
Copper—ore and regulus 2,856,404
Copper—pig, bars, ingots 16,023,210
Cotton manofaotores 47,610,954
Earthen, stone and chinaware 10,881,454
Fertilizers 3,041,920
Flax, hemp, etc.—nnmanufac-
tured 31,654,121

Flax, hemp, etc.—manirfaot'd. 36,547,545
Fruits and nuts 22,678,917
Furs and for sMnB 13,994,458
Hides 49,594,207
India-rubber 33,013,374
Iron and steel 39,513,847
Jewelry 28,866,310
OUs 10,415,288
Silk—raw, etc 40,607,623
Silk—manufactured 31,156,943
Sugar 58,162,389
Tea 15,738,214
Tin 21,342,720
Wood. 25,866,431
Wool—unmanufactured. 21,348,674
Wool—manofaotured 17,806,749

As the increase in merchandise exports for the year

greatly exceeded the increase in merchandise imports,

1902. 1901.

$52,135,570 $50,922,165
6,072,524 4,855,715

59,312,612 63,773,425
8,454,354 13,193,938

11,176,778 10,824,597

43,006,300 36,205,453

9,173,866 9,265,194
1,946,780 2,037,475

32,093,756 22,947,481

36,216,376 33,353,343
21,078,900 18,520,679
15,406,450 11,882,683
53,036,053 60,877,370
22,884,696 26,930,235
36,766,961 18,267,862
25,831,427 24,898,727
10,751,209 7,138,217

41,852,631 35,404,769
31,611,817 26,264,586

57,894,749 76,216,324

12,439,314 7,805,840
19,532,807 17,415,203

25,726,201 20,467,486

17,862,142 12,648,609

17,162,125 14,094,045
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the trade balance in favor of the United States was

largely augmented, it reaching 489 million dollars, as

against 391 million dollars in 1902, bat as against 585

million dollars in 1901 and 649 million dollars in 1900.

The following shows the merchandise exports and im-

ports and the trade balance for each year back to 1870.

MEKCHANDISE EXPORTS AND IMPORTS (CALENDAR TEARS).

OdPdarTear.

1870...,

1871...,

1872....

1873...,

1874....

1875....

1876....

1877...,

1878....

1879...,

1880....

1881....

1883....

1883....

1884....

1885....

1880....

1887....

1888. ..

1888....

1890....

1891....

1892....

1893....

1894 ...

1895....

1896....

1897.. .

1898....

1899....

1900....

1901 ...

1902....

1903 .

Exports.

t403,5»6,010

460,353,088

468,837,948

567,757,867

569,872,553

510,947,422

590,666,629

620,302,412

737,091,973

765,159,825

889,663.423

833,549,137

787,931,946

795,809,316

749,366.428

688,249.798

713,347,290

715,212,840

691,620,852

827,055,750

855,399,202

970,265,925

938,020,941

875,831,848

825,102,248

824.860,136

1.005,837,24}

1.099.709,045

1,255,546,866

1,276,467,971

1.477,-946,113

1,466,376,800

1,360.6S5.933

1.48«,6^^.127

Imvortt.

$461,132,058

573,111,099

655,964,699

595,248,048

562,115,907

503.168,936

427,347,165

480,446.300

431.61 8,.383

513,602,796

696,807,176

670,209,448

752,843,507

687,066,216

629,261,860

587,668,673

660,893,586

704,576,343

719,481,680

763,884,881

814,909,575

818,364,521

830,490,141

766,239,846

676,312,941

801,669,347

681,579.556

742,595,229

634,964,448

798,987,410

829,149,714

880,419,910

969,316,870

995,473.101

Excess.

Imp.$57,546,048

Imp. 112.759.011

Imp. 187,126.751

Imp. 27.490,181

Exp. 7,756,646

Exp. 7,784,486

Exp. 163,319,464

Exp. 139,856,112

JSxp. 305,479,590

Exp. 251,557,029

Exp. 192,876.246

Exp. 163,339,679

Exp. 15.133,439

Exp. 108,143,100

Exp. 120,104,568

£xp. 100,381,125

Exp. 52,453,704

10,636,497

27,863,838

64,170,869

40,489,627

Exp. 151,901,404

Exp. 107,530,800

Eon). 109,592,002

Exp. 148,789,307

Exp. 23,190,789

Exp. 324,257.685

Exp. 357,113,816

Exp. 620,581,818

Exp. 476,500,561

Exp. 648,796,399

Exp. 584,956,960

Exp. 391,3*59,063

Exp. 4S«.l 95.026

Exp.
Imp.
Exp.
Exp.

lotal trade.

$864,718,068

1,033,463,187

1,124,80^.647

1,163,005,915

1,131,988,400

1,014,110,358

1,018,013,794

1,100,748,712

1,168,704.356

1,378,762,621

1,588,490,598

1,503,758,575

1,520,825,453

1,482,276,532

1,378.628,288

1,276,118,471

1,374,240,876

1,419,789,188

1,411,105,5.32

1,589,940,631

1,670,308,777

1,788,630,446

1,768,611,082

1,642,071,694

1.601,415,189

1,626,529,483

1.687,416,797

1.842,304,274

1,890,510,714

2,074.485,381

2,307,095,827

2,346,796,770

2,330,002.803

2.480,141.228

Notwithstanding the large merchandise balance in

the country's favor, there was an important gold out-

flaw in May, Jane and Jaly, the net gold shipments far

thosa three months having been $27,253,009. In

August the gold current was reversed and in Novem-
ber and Ddcember^ with cotton exports on such an

enormous scale, the gold inflow was of large propor-

tions, the net imports for these two months amounting

to $26,132,835. Taking the twelve months together

there waa a net inflax of gold la the sum of 120, 920,-

862. The statement appended gives the gold and

silver imports and exports for each year back to 1870.

A notable feature in this statement is the decline in

the silver movement, the net exports of silver for

1903 having been only $15,224,425, the smallest of

any calendar year since 1892.

-Gold.- -Sllver.-

Tear
XSndina
Dec. 81—
X870
1871
1872 ,

1873
1874
1875
1876
1877 ,

1878
1879
1880
1881
1882
1883
1884
1885.. ..

1886
1887
1888
1889
1890
1891
1892
1893
1894
1896
1896
1897
1898
1889
IBOO
1801
1902
1903 ....

Ex!ports.

I
53,103,745
44,915,975
68,638.125
25,498,118
43,149,091
53,413,947

31,231,739

18,982,638
8.655,948
4,115,446

3,062,459

, 2,603,543
, 38,721,079
. 6,048,770
40,948,246
11,417,207

, 41,283,223
9,144,436

34,526,447
50,935,413

24,063,108
77,093,065
76,545.338

, 79,983,726
101,849,735
104,987,402
58,258.390
34,276.401

, 16.194,954
45,879,411
54,134,623
67,783,939
86.030.691
44,346,834

Imports.
I

10.430,561

6,841,948
11,113.290
20,537,254
7,422,806

14,338,789
23,673.291
11,639,655

10,477,859
78,767,941
73,644,698
60,398,630
13,402,538

22.055,961
27,957,657
23,645.311
41,309,836
44,903,337
11,034,074
12,081,620
20.379,466
45,203.377
18.165.058
73,280,575
21,3.30,607

34.390,392
104.731,259
34,022,812

158,168.953
61,334,964
66,749,084
54,761,880
44,193,817
65.267,693

442.673.184
+39.074.027
+67.524,835
+4.958,884

+35,726,285
+39,075,158
+7,558,443
+7,352,983
—1,821,911

—74.652,495
—70,582,239
—67,795,077
+25.318.551
—16.007,191
+12,990,589
—12,238,104

-26,613
-35,758,901
+23,492,373
+38,873,892
+3,683,652

+33,889,688
+58,380,272
+6,703.151
+80,499.128
+70.571,010
—46,474.369

+253,689
—141,968,998
—5,955,553

—13,614,461
+3,022.059
—8.163.7215

—20.920.882

Excess of
Exportsi+)or

Imports. Jmports(—

)

I
+12.586,884
+21,562,028
+21,980,085
+23,864,022
+21,740,986
+17,342,210
+14,334.693
+17,195.369

180,632

Excess of
Exports (+) or
Imports (—). Exports.

t $ $

27.846.083 15.259.199

32.624,496 10,962,467

32,048,799 10,068.714

38.076.207 9.212.135

29,577.984 7.830.998

25.889.567 8.547.357

25.133.736 10,798,043

29,336,929 12,141,560

18,209,253 13,389,8»1

21,701,553 14,425.017 +7.276,535

12,983.442 11.631,025 +1,353,417

17,063,274 8,595,645 +8,467,029

17,317,055 9,098,385 +8,213.670

25.791.670 14.153.357 +11.641,313

29,563.748 15,504,777 +14,058,971

33,280,542 17,772,718 +15,507,824

27,113,707 19,753,414 +7,354,293

27,733.192 21,000,721 +6.733.471

30.020.603 21.781.359 +8.359.244

40,742,875 26,799,458 +13,943,417

28,609,101 30,764,904 -2,155,803

27,930,116 27,915,905 +14,211

36,382,381 31,452.958 +4.909,326

46.357.748 27.765,698 +18.593,052

47.246.807 17,633.594 +29,613.213

54.211,086 24.373,347 +29,837,739

64,056,741 80,279,740 +33,777,001

68,661,392 33,082.302 +25,578,990

53.797,104 29.131,880 +24,065,724

63.461.737 30,343,929 +22,617,808

66,321.664 40.100,313 +28,121,321

55,638,368 31.146,782 +24.491,676

49.272.954 26.402,986 +28,870,019

39,198,933 23.974,608 +15.324.425

To complete our review, we furnish the following
summary of the merchandise balances and the gold
and silver balances combined.

1900. 1899.
$

YEARLY TRADE BALANCE.
1903. 1902. 1901.

Excess of— ' I $ »
Merchan. exports..489,195.023 3*1.869,063 684.966,950 648 796 899 476 300 661
SUver exports 15.224,436 23,870,019 24,491,576 28,121.'321 22'.617308

Total 504.419.451 414.289,082 609,417,526 674,917 720 499 ll'^ 369Odd Imports..: 20,920,882 8,182.726 »3.022,069 12.614,481 6'.955',553

Grand total 483,498,589 406,076,356 613,489.685 662.303.269 493.182.818

NOTE.-For years 1886 to 1903, Inclusive, the figures embrace gold

and jilver In ore; in the years preceding both were includea in tue

merchandise movement.

* Excess of exports.

In this way, we get a total balance in favor of the
United States on the merchandise and specie move-
ments combined of $483,498,689 for 1903, $406,076,356

for 1902, $612,469,585 for 1901, $662,303,259 for 1900
and $493,162,816 for 1899.

RAILROAD GROSS EARNINGS FOR
DECEMBER.

Comparisons of railroad grosj earnings are no
longer so good as was the case a short time ago, bat
in the final result the balance is still on the right side

of the account. We shall defer until another week
the publication of our tables and summaries for the

calendar year, in order to be able to include ro ids

which have not as yet published figures for the full

twelve months, and shall therefore in the present

article confine ourselves entirely to the preliminary

figures for the month of December.

The showing for Dacembor on the roads making
preliminary returns accords pretty closely with that

for the month of November for the same roads. For
November we had $2,333j435 increase, or 4*03 per

cent, on 86,742 miles of road. For December the in-

crease is $2,751:,259, or 4*66 per cent, on 89,279

miles of road. Aside from the depression in the Iron

and steel trades and the unsettled state of general

trade, certain roads suffered from special drawbacks.

For Instance, in Colorado the roads had to contend

with strikes at both the coal mines and the ore mines,

and in some districts the situation proved so serious

that martial law was declared by the Governor of the

'State. As far as crop movements were concerned.

Southern roads as a rule had a greatly increased cot-

ton traffic. The grain movement in the West was

rather irregular, but on the whole does not seem

to have come up to that of Dacembar 1902, while

there was also a falling off in the live-stock traffic.

It is needless to say that comparison is with large

totals of earnings in the years preceding. For in-

stance, In December 1902 the increase amounted to

$6,352,637, or 9 86 per cent. In the following we

show the December totals back to 1893.

December,

1883 (123 roads).

1894 (118 roads)

.

1885 (116 roads).

1896 (ISO roads).

1897 (188 roads)

t888(l'.^9 roads).

1898 (119 roads)

1800 (101 roads)

1801 (89 roads)

1902 (80 roads)

1803 (71 roads).

Mileage.

Year rear
Given.

MiUs.

Precedine

Miles.

93.082 90,073

91.863 81.286

85 817 95.696

93.076 82,282

89.418 98.123

86,236 96.191

88.608 96.637

96.447 93.002

108.496 100.691

100,638 98.801

89,879 87.087

9ro$* Barnings.

Tear
Given.

88.836,037

37,389,170

43.409,164

40.886,711

BO.030.193

49,680.312

55,657.813

69.806.431

64.923,9^3

70.769.04V

61.868.261

Tear
Prtcedino,

I

46,190

87.712,

39.788,

41,791.

41,545.

46 474,

61.661.

64,271.

62,104,

01,416,

69.114,

Increoii

or

Decrease.

708 Oec.

smDce.
,943

861

149

,701

OOP

094

948

,412

,002

Me,
Dec.

Inc.

Inc.

Inc.

Inc.

Inc.

Inc.

Inc.

6.364.971

848.199

S.0i2.216

895.?«0

6.478.041

^.166,611

8,896.904

6.H8S.S87

2,818.037

0,953.6,17

2,764.25rf

NOTB.—We do not inolade the Mexican ro»dB in any of the year*.

Among the separate roads the increases are not so

large or so general as they formerly were. They

still, however, greatly outnumber the losses. In fact,

out of the seventy-one roads contributing returns.
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fifty-one record gains and only twenty loeaee. The
table we now present Indicates the changes on the

separate roads for amounts exceeding 130,000, whether

gains or losses. It will be observed that the number

of roads reporting decreases above the amount named
Is very brief, comprising almply the Great Northern

System, together with the Denver & Klo Grande and

the Colorado & Southern, the latter two of which

suffered from the miners' s'rlke ia Colorado.

PRIHOtPA.1. OHAHOBB IH GROSS BlAnHOB IN DECERIBER.
Increases.

Mo. Paolflo Air. Mt.
^

C«ntr»l Branch ... s

Southern Hallway
Canadian Paoltlo
N.Y. Central
Baltimore & Ohio...

)

B. A O. Soaihw... i

Waba«h
Mlasourl Kan. •& Tex..
Ijoolsviile & Nashville
6r. Trunk 8 ys. (3 r'As).

BUnn. 8t.P. A 8.8te M.

.

Central oX Georgia
St. Louis Sonthwest...
Texaf; & Paclilo
Seaboard Air Line. ..

Cln.N.Orl.ATexaeP..
Ala.N.O.AT.P.(8r'(ifl)
Tazoo & Ml88. Valley.

$125,000

290,418
261,854
240,740

237,466

186.748
172.763
143,901
133,?87
106.65 ^

108.037
99,697
95.500
72.987
67,491
63,349
61,936

Increases.
Ala. Gr't Southern $56,354
Nash. ChaU. A St. L.. 60,696
Pere Marquettell 37,213
Mobile AOhlo 35.592
Texas Central 34,906
Houthern Indiana 30,714
Tol.A Ohio Central... 30,592

Total (repreaentlng
:29roada) 93,012,893

Decreases.
Denver & Rio Grande.
Great Northern Sys )

Montana Central . s

Colorado A Southern.

fl99,000

126,825

43,805

Total (representing
4 roads) £868,630

I Includes Lake Erie A Detroit River By. in both yeara.

We have stated that the grain movement in the

West had been irregular. This applies both to the

different cereals and to the different marlcets. Of

wheat the receipts were some 2^ million bushels

larger than the previous year. In the case of the

other cereals, there was a falling off of about 5^

million bushels. Taking wheats corn, oats, barley

and rye together, the aggregate of the receipts for

the four weeks ending December 26 were 54,152,799

bushels in 1903, as against 57,333,251 bushels for the

same four weeks of 1902. The following shows the

grain movement in detail in our usual form.

RBOBIPTtOr FLOUB AHD QBAIM FOB FOUB WEEKS BKDIMO DEC. 26
AMD THE 52 WEEKS OF THE TEAS.

/lour.
(bbl«.)

CAieaoo—
i wks. I>«c.,190S
4 wkB. Dec.ldOS
Year '03, 53 wks
Year '02, 52 wks.
miuiaukee—

4 wks. liec. 1003
4 wk». Dec. i9oa
Year Oi, 52 wks
Year '02, 52 wkg

i. Lr*««—
4 wkt. Dec 1003
4 WkB. Dec. 1002
Year '03, 62 wks.
Year '02, 63 wks.

ToUa'>—
i wkg. Dec, 1903
4 wks. Dec. 1«)2
Year '03, 62 wks.
Year '02, 52 wks.
Dttroit-

4 wks. Dec,
4wks. Dec,
Year '03, 53
Year '02, 52

Cltvil'inil-
i wkg. Dec,
4 wks. Dec.
Year 'OM, 52
Year '02, 52

Peoria—
4 wkg. Dec,
4 wkg. Dec-
Year '03, 52
Year '02, 53

Duluth—
4 wkg. Dec. 1003
4 wkg. Dec. 100<!

Year '03, 52 wks.
Year '02, 52 wks.
MinntavoHi—

4 wkg. Dec, 1U03
4 wks. Dec. 1002
Year '03, 52 wks.
Year '02, 63 wks.
Kantas City—

4 wks. Dec, 1003
4 wkg. Dec.. 1002
Year '03, 52 wks,
Year '02. 62 wks,

Total nf all-
4 wkg. Dec, 1903
4 wks. Dec. 1902
Year '08, 52 wks.
Year '02, 52 wks.

777,808
611,68';

7,437,08-
7,476.613

190,400
280 .60C

3.306.320
3,660.092

205.335
20«,83t

2,81H,370
2 ^06.841

190?
1002!
wks.
wks.l

1903;
1902
wks.j
wks.

1903'
1902
wks.l
wks.'

S,D60

83,400
28,400

314,3S0
369.660

40.671
68,18
897,634
U88,94l

102,4';C
102.98(
*•06,556

1,046,746

140,000
40,75(

4,616,40C
6,701,26(

1,479,458
1.317,416
19.T46717

Wheat,
(.bush.)

Corn,
Cbtuh.)

2,532,109
3,309,816

a9.77H,003
37,812.453

983,020
760,400

8,836.014
9,720,800

2,588.490
1,339.483

32,456.563
29,673,069

205.000
469,000

B.786,513
13,&84,260

208,630
23U,104

8,299,496
3.420.438

689,728
293,4>)8

2,391,703
S,246,U1

122.400
49,400

086.400
2,700.586

i

2,398,830
8,886,057

28,809.613'
3^,305,202

10,682,574
11,783.800
86.630 735
87,018,918

4,218.800
1,750.200

S3,'25^f40
88,080,720.

5 043,421
6,35i,C5-<

91,884,652
40,892,844

181,450
159.600

3,817,880
8,631,370

630,186
8.030,480

20,77 1,6&S
16,011,656

1.130.000
956,000

12,678,90*
6.653,481

386.627
407,466

8,613,280
8,311,066

669.167
683,554

7,677.844
6.109,651

2.880,000
2,819,200

21,018.050
18,359,189

874
70,458

588.601
425,570

8,17u,l67
8,169,766

716 00

1

2,1780()0
14,086.480
15,881,600

24,581.876 11.734,393
2^.27077S 16,011,02"

817,029.«72 176.074.162
21,895.889'260,3o0.307 Il8,16l,6a0

0(U»,
(biMh.)

6,398.260
7,378,«4r

87.710,85S
78,401,040

624,300
4i'O,400

8,287,831-
6,837,000

1,166.610
1,074,570
19,713.285
20,041,51t

269,000
203,800

6,e8't,869

6,674.667

876,949
333.419

4.016.834
4,208,090

sas.sis
533.822

6,852,22t)

7,86<,682

788,600
628.200

10,866.400
12444.606

214,376
3S,868

5,131484
1,839,6 JS

2,15S,e80
1,423,210

21,6-3,472
ll,870,7d8

864,680
H74,700

6,606.880
8,4tf3.100

11,201.607
12,3-j3419
17H8t4K6d
157766983

Barley,
Cbueh.)

2,629,886
2,108,147

23,060,5'Z8
14,8ii0.473

1,614860
1,«18.500
17,852,900
13,086,400

230,000
838000

2,886 000
2, 156.96 >)

11,300
870

68,718
81,904

6.646
1.041

17,413
1,041

261.800
1H8 240

2,247700
1,601,240

262,784
418.90--

6,190,02-;
6,668,70=

820,460
073.800

11,868,1-0
7.177,223

6,737,775
6,827,606

62.878. :-'49

44,616,8^6

Rye.
(btuTi.)

900 657
469845

2,071,601
3,168,780

113,000
131.200

1,003 400
1,127,807

107,800
0-!.e80

1,317,8b0
917,736

8,000
10 400

176,0SH
318,490

1,840

"2,440

17,800
24.000

867.800
303,500

137,122
68.976

1,038 650
1,008,404

217,040
147,160

1.634.83?
1,102,464

804.060
03» 6'<!0

8,402,fi76

7,035,668

At Chicago the receipts for the even month in

1903 were 18,046,983 bushels, against 20,156,016

bushels in 1902 and 15,840,045 bushels In 1901, but
as against 22,964,448 in December 1900, as below.

BBOBIPTt AT OaiOaOO UOKIMO DBOBMBBB AMD UHOB JAMUAJIT 1.

Deeemher. Year.

190S. 1008. 1801. 1008. 1008. 1001.

Whaatbnsh. 8,774341 3.619,441 3,189,094 24,874,486 87,951.678 61.880.580

'^orn...baBti. 5,831,731 6,403,8H3 3.476,910 91,778,643 60,ei'«,677 S4. 136.647

Oats.. .bash. 6,319,483 8,875,400 6,787,650 87.861,886 78,793.820 90,C:i2.I68

are- -bngh. 864,165 601,246 412,232 3,000,840 3,180,511 3,844,324

Barler-bnsh. 2,834,273 2,360,017 8,988,500 83,878,419 14,004,673 16,046.670

Total crratn 18,046.083 20,166,016 16,840,046 282,78H,«H2 186,498,184 245,440.878

rioar..bbls. 1,006,864 690,704 1,847,983 7.667.624 7,285,209 10,243.917

Pork....bbls. lOO 6'^« 624 4,194 9,824 4,681

Cutm'ts.lbB. 80.504.704 17.241,010 8,9 Ic.aiS 169,872,034 lll.957.981 162.167,2»^8

Lard lbs. 6,071.343 4,5d'<,44B 7,811,498 35,793,474 41,258,866 71,484.863

lilTe hossNol 053.860 966,995 1,030,518 7,841,364 aB9i,a8l 8.903,388

The foregoing also shows the movement of pro*

visions and of live hogs at the same point. The re-

ceipts of hogs comprised, it will be seen, 953,360

head in 1903, against 956,995 head in 1902 and 1,030,-

519 head In 1901. Taking the five principal markets

together, namely Chicago, Kansas City, Omaha, St.

Louis and St. Joseph, as furnishing a more conclusive

Indication of the movement, the hog receipts were

1,566,411 head, against 1,570,213; the cattle receipts

at the same markets, 663,018 head against 739,394,

and the sheep receipts, 677,599 head against 849,233

—

indicating on the whole a decided contraction in the

live-stock deliveries at Western primary points.

The cotton movement in the South ran well ahead

of that for the corresponding period last year—at least

as far as the receipts at the Southern outports are

concerned. The shipments overland did not come up
to those of the previous year, aggregating only 227,549

bales, against 268,588 bales for 1902 aad 278,595 bales

for December 1901. The receipts at the outports ag-

gregated 1,398,165 bales in December 1903, against

1,204,607 bales in December 1902, per the following:
SaOBIPTS OF OOTTON AT 80DTBEBN FOBT8 IN DECEMBEB. AND FBOM

JAKUABT 1 TO DECEMBEB 31. IN 1903, 190:2 AHD 1901.

Ports.

GalTeston bales,

Sabine Pass <ko

MawOrleana
Mobile

Pensaoola.&a...

Sarannah ,

Brnnswlok, &o
Oliarleston

PortBoyal, &o
iTllmlngt<Mi

Washington, &c
florfolk

Newport News, Ao ,

Total

December.

1903.

464.106

17.674

428.887

36,C68

44,108

221.148

83.781

19,801

166

65.233

60

95,476

8,717

1.808 16S

1003.

262,h03

20,481

400,482

41,897

43.168

215,160

26,618

38,393

206

01,726

67

102.484

2,269

1.804.A07

1001.

884.479

22,896

886,400

89,011

46,349

902,911

84,488

65,116

685

44,588

81

79.818

3,076

1.280,732

FtiU Year.

1008.

2,370,738

168,339

2,186,467

233,172

160.617

1,*72,S9!<

140.441'

171,81(

1.073

361,24:

419

603,084

80,640

7,B6»,34S

1008.

2,105,766

126,255

2.380.3:8

181,904

17§,640

1,281,770

128,868

240,870

498

339,876

364

488,069

40,816

1001.

2,316,661

70.306

8,273,368

137,106

228,956

1,213487

171,188

264,831

2,688

266,183

380

464,978

17,086

7.3aS,966'7.3ll,840

We add the following six-year comparison of the

earnings of leading roads arranged in groups accord-

ing to our usual form.
BABNIMOS OF NOBTHWESTEBH AND MOBTH FAOIFIO OBOOF.

December. 1908. 1002. 1901. 1800. 1899. 1898.

t » S ( « 1

(Canadian Paolflc. 4,-321.000 3.950,146 8,407,738 2,988,911 8,970,219 8,671,117

CJlilo.Qt.Weat.... 644,103 618.095 688.E82 656,666 648.346 432,258

OalnthS.S.&Atl. 107,838 202,266 203 800 181,410 203,870 158.746

Sreat North. Sys. 3,270,558 3,396.388 3,282,37* 2,467,81'^ 2,301,883 8.321,768

Iowa Central 185.866 108,592 212,484 207,264 194.164 189,813

Mlan.ft St. Louis. 283,082 265.627 283,632 873,463 223.744 816,610

M.Bt.P.&S.S.M. 584.184 478,476 610,402 386,82<- 386.190 812,161

North. Paolflcb

)

Bt.PaalikDal.t
3,782,626 3,769,166 3.416.687 8,668,034(

2,232 99

127,143

2,068,454

138,420

Wlsoonsin Cent'l. 485.000 469,826 441,976 412,292 895.988 897,441

Total 13.633,846 13.34T,579 12,429,249 10.125,681 9,612.846 8,856,874

b Inolades proprietary lines Id all the years.

BABNIROS OF 80UTHWBBTBBN OBOnP.

December. 1003. 1002. 1901. 1900. 1899. 1898.

t « t f < t

Col. & Sonth. 466,336 509,141 480.324 387,908 378,869

Jen.AR.Qr. >

B.Gr. W.. $
1,109.800 1,898,800 1,447,169 J

961.677

i 868,062

880,734

355.861

814,306

865,405

lnt.&Qt.No.. 562,227 544,849 527,327 612,392 423,885 441,583

Kg. E. & Tex. 1.646.911 1,374.148 1.383,993 1.3^3,388 1,073.638 1,180,827

iIo.P.&Ir.Mt. 3,820.00<' 3.395.000 3,013.735 3.O34.30S 8,667,008 8.677,561

tt.L. Southw. 768.78 669,190 658.007 796.708 617.046 e88,o«»

Texas <k Pao. 1,364,590 1,269,090 1349.028 1,884,119 883,898 931,018

Total 8,787,651 9,159,718 8,818,408 8,708,680 7,876,064
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BABNINQS OF 80DTHBBS QBODP.

Du*mber. 1908. 1902. 1901. 190O. 1899. 1898.

t $ t f 9 t

Alabama Gt. So.

.

272,567 816.203 213,879 204.00? 195,643 170.195

Oent-of Oeorfrta.. 919.418 816.381 750.992 634,777 563,296 557,597
OlnJJ.O.&Tex.P. 529.597 462,106 429.393 412,369 486,2.-6 375.84*

IiOuliv.&Sashv.. 63.149,^05 63.006.904 68.496,089 62,126.023 2,865,897 2,048,539

Mobiles Ohio.... tfl58.175 t620,588 +553.102 +584.7ie +559,602 416,170

lfash.Chat.& St.L. •827.581 •776.886 •626.391 •638.495 •689.709 649.720

Norfolk & West.. fel.618,647 1,648,647 1.360,687 1,398,401 1.137.772 1,033.921

Sonthern Rj... i

St. Louis Dtv. 5
3,822,376 3,581,983 3.165.331 3,124,645

1

2,749,446

164.636

a.607,688

136,591
Tazoo ft Mlss.Yal. 821,888

12,648,044

759,958

11,838,635

666.083

10.258.917

787.969 612,701 640,679

Total 10,158.393 9,374,988 8,335,838

• Inclndes Fadncab & Memphis Division tn these years.

Inclndes MontKomery Division for 1903, 1902, 1901, 1900 and 1899.

b FreiKbt on material carried for company's own use Is no longer credited to
earnings, the item having been eliminated from both earnings and expenses.
The figures for 1903, 1902. 1901 and 1900 are given on this basis.

k Figures for 1903 not reported; taken same as last year.

BABMIMOS OF HIDDI.B AND KIDDLB WBSTBBM BOADS.

December. 1903. 1902. 1901. leoo. 1899. 1698.

« • $ t S <
Ann Arbor 157,646 165.904 162.216 169,678 160,010 122.944

Buff.Rooh.A Pitts 600,064 628.976 475,041 439.911 350.867 288,853

Clilo.Ind.& Lonisv. 894,101 379,932 364.196 351,162 386.601 874,147

BTanBV.& Terre H. 185,747 149,617 113,710 124,353 120.046 109,242

Hooking Vkiley. . 417.704 425.059 888,067 398,8S? 387,466 248,743
lUlnoli Central.... 8,814,064 3.787,102 8,418,125 3,267.706 2.810,670 8,660,585

Pere Marquette... •930,879 •893.166 774,l8t- 740,751 637,732 599,161

St. L. Van. & T. H. 186.468 190,461 168,244 169,068 157,278 149,624

T0I.& Ohio Cent. 287,331 858,73i» 218,48^ 807.811 203,678 166.319

To\. Peo. & West.

.

105.684 114,(182 94,S9.- 96,701 88,920 85.762

Tol. St. li. dc West. 857.786 276,692 219,i'2n 814.253 les.ooH 187,308

Wheel. 4 L. Brie.. 316,246 880,350 253,680 261,881 286.216 183,478

Total 7,532,189 7,497,573 6,627,910 6,422,859 6,608.174 4,978,853

• Inolades Lake Brie & Detroit River Ry. In 1903 and 1902.

BABNINGS OF TBUNK LINES.

December. 1908. 1902. 1901. 1900. 1899. 1898.

* « $ z $ 9

BAI.& 0...

B.&0.8.W
P. & West,

I 5.189,279 4,951,813 4,590,024
C 4,076,026

\ 311,499

3,556,761

297,885

( 2.611,468

I 587.770

255,676

Gr. Tr. Ry.t 02.450.089 8,326.674 1,924,702 1,993.847 8,140.248 1,748,837

W.Y.C.&H+ 6,443,625 6.202.785 6,690,120 6.601,381 4,457,413 3.993,400

Wabash.... 1,881,098 1,691,344 1,592,842 1,638,237 1,430,468 1,222,892

Total 16,863,885 16,175,616 18,797,188 18,618,990 11,882,746 10,329,443

* These flgares cover the Grand Trunk Ry. only; the December figures of the
Grand Trunk Western and Detroit Grand Haven & Milw. not being available.

T Boston <fc Albany ipcladed in 1903, 1902, 1901 and 1900: the Beech Creek
BR. and the Wallklll Vallev BR. for all the years, and the Fall Brook system
Ktter 1899.

a Fourth week 1903 not reported; taken same as last year.

OBOSB £ARNIN6S AND MIL£A6£ IH DECEMBER.

Gross Earnings. Mileage.

Name of Road.
Incretzse or

1903. 1902. Decrease. 1903. 1902.

Alabama Gt.Soath'n. 27*,557
9

216,203
S

+56,354 809 809
Ala.N.O.&Tex.Pao.-
N.on.&No.East.. 214,673 191.747 +22,926 195 195
Ala. & Vickeb 131,812 114,681 +17,131 143 143
Vioksb. Shr.&Pao.. 139,992 116,700 +23,292 189 189

Ann Aroor 157,646 165,904 -8,258 292 292
Atlanta Knorv.&No. 51.110 54,650 -540 250 250
Baltimore &OI1I0..
Bait. & 0. 8o'wn. 6,189,279 4,951,813 +237,466 3,935 3,884

Beliefonte Central.. 5,682 4.639 +1,043 27 27
Buff. Rooh. & Plttab.. S00.064 528,976 -28,911 800 472
Canadian Pao J tlo 4,221,000 3,959,146 +281,894 8,044 7,590
Central of Georgia.. 919,418 816,381 + 103,037 1,877 1,845
Chattan. Soathern... 10,409 9,484 +925 105 106
Ohio.Oreat Weetern. 644.103 618.095 +26.00« 929 929
Ohio. Ind.& Lonisv.. 394,101 379,932 + 14,169 566 547
Ohio. Term. Tr. RR.. 119,449 141,461 —22,012 108 108
Oln. N. 0. & Tex. Pao.

.

529,597 462,106 +67,49 836 336
Colorado & Southern. 465,336 609,141 -43,805 1,121 1,121
Denv.& Rio Grande)
Rio Grande West. S

1,199,800 1,398,800 —199,000 2,398 2,378

Detroit Southerns... 105.937 130,231 -24.291 432 401
Dal. 80. Shore <teAtl.. 197,383 202.265 -4.8K2 574 574
Evansv. & T. Haute.. 135,747 149.617 -18,870 162 162
Ga, South. & Florida 141,537 146,687 —4,150 395 895
Gr. Trunk of Can... )
Gr. Trunk West.. > 2.956,382 2,817,995 +138,387 4.085 4,082
Det.Gr.Hav.&M.;i

6t.No.-8.P.M.&M,)
Eastern of Minn. 5

3,061,781 3,207,036 -145,265 6,628 5,494

Montana Central.. 208,782 189,352 +19,430 260 260
BnU& Ship Island.. 154,324 137,79:^ +16.53'2 251 251
Hooking Valley 447,704 425,053 +22,651 347 347
Illinois Central 3,814,064 3,787,102 +:^ 6,962 4,328 4,284
Illinois Soathern 21,690 12,5b0 +9,110 96 96
Intarnat'lA Gt. No.. 562,287 544,349 + 17,878 1,149 l.OOtt

Iowa Central......... 185,366
121,070

198,592
99,634

—13,2 it

+21.536
658
177

558
Kanawha & Mlob 177
Lake Erie <fe Western. 429,010 413,476 +15.S3ft 880 880
L0UI8V.& Nashville.. 3.149.805 3,005,904 +143,901 8,579 3.414
Maoon & Birming'm. 12.994 12,200 +794 97 97
Manistlque 6,792

46,964
6,756

44,790
-964

+ 1,174
64
127

64
Mineral Range 127
Htnn. &St. Louis 263,082 265.627 —2.549 642 04X

Jfame 0/ Road.

Mlnn.8t.F.& S.Ste.M.
Mo. Kan. <& Tex
Mo. Pac.& Iron Mt...
Central Branch

Mobile Jaok.&K.O.H
Mobile & Ohio
Nash. Chat. & St. L..
Nevada-Cal-Oregon.

.

N.Y.Cen.&Hud.Rlv.*
Northern PaoIfloU
Pere Marquettet
Rio Grande South'n.
St Louis Southwes'n.
St. L. Van. & T. H...
San Fran. & No. Pao.
Seaboard Air Line...
Southern Indiana
Southern Railway
r.Haute & Indianap.
r. Haute & Peoria...
Texas Central
Texas & Paoiflo
Tex. Sab.Val. & N.W.
Tol. & Ohio Central.,
rol. Peoria & West'n.
Pol. St. L. (fewest-...
Toron. Ham. & Bufl..
Wabash
Wiieel. & Lake Erie..
Wisoonsin Central...
Yazoo <fe Mlss.Yal...

eroas Earnings. mua

1903.

TotftU71 roads).....

Mexloan Boads-

(

Interooefknio (Mex.)..
Mexican Centralt
Mexican Railway ...

Mexican Sonthern...
Nat'lRR. of Mexico..

$
584,184

1.546.911
3.643.000
177,000
41,039

656,175
827.581
14,854

6,443,525
3,782.625
930,379
84,791

768,787
186,468
103,924

1,119,891
105,999

3,822,376
161,146
60,228

100,178
1,364,590

14,9U0
237,331
105.684
257,765
V35,09'

1,081,092
315.246
485,(100
821,888

1902.

61,868,261

Not inolDd
a205.900
2.112.364
§278,80C
2/61.034
881,109

478,476
1,874,148
3,291,000
104,000
25,397

620,583
776,886
13,894

6,202,785
3,759,165
893,166
41.823

669,190
190.461
92,868

1,046,404
75.285

3,531,963
156,257
54,030
65.272

1,269,090
15,800

256,739
114,682
275,59^
V29,260

1,694,344
830,350
469,825
769,952

Increase or , „„„
Decrease. 1908.

59,114,002

ed in total
a 182,920
1,976,563
& 299,200
w53,138
802.940

$
+105.658
+ 172,768
+352,000
+73,000
+ 15,642
+35,692
+50,695

+960
+240,740
+ 23,460
+37,213
—7,032
+99,597
—3,993
+11,056
+72,987
+30,714

+290,413
+4.889
+6.178
+ 34,908
+95,500

—900
+30,692
—8,998

—17,827
+5,835

+ 186,748
—15,104
+ 15,175
+ 61,936

+2,754,259

8.)

+22,980
+135,801
—20,700
+7,899
+78,169

1.469
2,863
5,616
388
9«

912
1.201
144

3,422
5,610
2,084
180

1,308
158
16.'S

2,611
154

7,139
80

174
227

1,754
58

436
248
451
88

2,486
469
977

1,171

89,278

73«
2,897
321
263

1,560

1908.

1,418
2,602
5,283
388
70

874
1,196
144

3,320
5,384
2,084
180

1,291
158
165

2,607
154

7,132
80
174
287

1.707
58

436
248
461
88

2.484
469
977

1.162

37,087

685
2.686
321
268

1,397

•Boston and Albany Included In both years.
t Results on Monterey dn Mexloan Gulf are included in 1903 and 1902

and Mexico, Ouerna^aoa <& Paoiflo, Rio Verde Branch, etc.. In 1903.
t Inclndes Lake Erie & Detroit River Railway.
H Includes proprietary roads in both years.
IT Figures are for five weeks ending Jan. 2.

y Figures here given are for three weeks only of the month In botta
years, the fourth week not yet reported.
s Ino)udes earnlnsr« 'f Iron Railway Co. In both years.
§ Figures are for three weeks to Deo. 19.
a Figures are for two weeks to Deo. 12.

ITEMS ABOUT BANKS. BANKERS AND TRUST CO'8.

—The public sales of bank stocks this week aggregate 539

shares, of which 303 shares were sold at the Stock Exchange
and 286 shares at aaction. The transactions in trust com-

pany stock were limited to the sale at auction of one lot o? 8

shares. Forty shares of National Park Bank stock were
sold at 481 and two shares at 500, these prices comparing

with 425 in October 1908, when the last previous sale was
made. A sale of, two shares of Mercantile National Bank
stock at 232 shows an advance in price since the lust previous

sale, in October 1903, of 17 points.

Shares. 3awk8—y«»o Fork. Price. Last previous salt.

6 American Exoh. Nat. Bank 280ia June 1908— 248
16 Chatham Nat. Bank. 326ia May 1903- 360»fl

*4if) City Bank, National 265ifl-272i« Jan. 1901— 273
*2H3 Commerce, Nat. Bank of 209 Jan. 1904- 210
39 Fourth National Bank 204%-216 Dec 1903- 205
1 Gallatin National Bank 403 May 1903— 425ia
30Gprman American Bank. 159^2 Sept 1903- 150
2 Hanover National Bank 531 May 1903— GOO^s
2 M-roantile National Bank.... . 232 Oct. 1903— 216

14 Mutual Bank 275 Feb. 1903- 3051*
5New York, N. B. A., Bank of.. 285 Oct 1903— 277
eONorth America, Nat Bank of.. 205 Nov. 1903— 210
20 Paoiflo Bf»nk 253 Sept 1902— 'Zb\^
42 Park Bank. National 481-600 Oct 1903- 425

TBU8T Companies—i\rewIorfc.
8 MetropoUtan Trust Co 600 July 1903- 629%

' Sold at Stock Exchange.

—The National Shoe & Leather Bank of this city at its an-

nual meeting on Tuesday elected Mr. Sylvester C. Danham
and Mr. John Hubbard as directors, thus increasing the

board from eighteen to twenty members.

—The many friends of Edwin S, Hooley were pleased to

hei»r of the re-instatement of his iirm on the New York Stock

Exchange this week. Business will be resumed at the old

address, 49 Wall Street, the firm having retained these quar-

ters. The composition of the firm remains as before—Edwin

S. Hooley, Frank E. Brnmley, the Board member, and Nor-

bett Heinsheimer.

—At the annual meeting of the stockholders of the New
York National Exchange Bank on Thursday, the board of

directors was re-eleoted. At a subsequent meeting of the

board Mr. Lewis E. Pierson (formerly Vice-President) was

elected President, Mr. James E. Nichols of Austin, Nichols&
Co. Vice-President and Mr. Rollin P. Grant reappointed

Cashier.

—The Liberty National Bank stockholders, at their annual

meeting this week, re-elected the old board of directors and

added the name of Frederick G, Bourne to the list.
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—The stockholders of the Leather Manufacturers' Nat.

Bank, located at 29 Wall St., this city, elected Mr. Thomas P.

Fowler, President of the New York Ontario & Western RR.,

a director, to fill the place made vacant by the death of

Mr. Henry Steers. The complete list of directorB of this

institatlon for 1904 oomprises: Wm. M. Kingsland, Wm.
Rockefeller, John T. Willets. Nicholas F. Palmer, Wm. C.

Stnrges, Geo. W. Qaintard, Gates W. MoQarrah, Anton A
Raven, Henry B. Stokes, V. Everit Macy, Thomas P. Fowler.

At the following meeting of the board Mr. Gates W. Mc-

G.irrah was reekcted President, Mr. Nicholas F. Palmer,

Vice-President; Mr. Frank O. Roe, Cashier, and Mr. A. H.

Voorhis, Assistant Cashier, all nnanimously.

—Mes-^rs. A. E. Ames & Co. of Toronto—who, it will be re-

membered, failed last June—announce that they are unable

to meet the second payment under the settlement made with

their creditors. The firm states that the liabilities, which at

the time of suspention were over $10,000,000, have been re-

duced to 18,307,895, but of which |1,784,908 are secured. They

propose to form a new company, to be known as the Securi-

ties Holding Company, the new company to issue $600,000 of

6 per cent cumulative preferred stock, this stock to be given

to holders of the |523,991 unsecured liabilities. The new
company will also issue |45,000 of common stock, this to re-

ceive no dividends until the preferred has been redeemed.

Upon organization of this company, A, E. Ames & Co. are to

turn over all their assets to it, with the exception of one Stock

Exchange seat, the whole to be sold fr<fai time to time and
the proceeds applied to the stock. The firm announces that if

the creditors do not accept this proposition "it will be im-

possible for them to continue the conduct of the business

with any hope of working out the problem successfully."

—Mr. Edward J. Baldwin was advanced this week to the

Cashiership of the National Park Bank of this city, Mr.
Qecrge S. Hickok having resigned. Mr. Baldwin has been
connected with the National Park Bank for the past twenty-
flve years, for sixteen of which he held the position of As-

sistant Cashier. Mr. Hickok has seen forty-seven years

service with this institution. He will still remain a director,

and has also been appointed to the honorary title of Secre-

tary of the board. Mr. Maurice H. Ewer, Auditor, has been

made an additional Cashier, and Mr. Lewis Cass Ledyard
has been added to the board of directors, making seventeen
in ail.

—Paul D. Mills and S. Frederic Mills, members of the New
York and Philadelphia Stock Exchanges, have recently

formed a co-partnership, to be known as Mills & Company,
36 Wall Street. Mr. J. H. Hurlburt, formerly of Messrs.

Hurlburt, Hatch & Company, is Cashier.

—Mr. Henry C. Frick and Mr. James A. Stillman, the lat-

ter being a son of the President of the bank, were on Tues-
day elected directors of the National City Bank of New
Vork.

—The Hanover National Bank of this city, at its annual
meeting on Tuesday, increased the number of directors from
eighteen to twenty-one members by the election of Messrs.

William C. Duncan, William Logan and William Wood-
ward.

—The stockholders of the Mercantile National Bank of this

city, at the annual meeting on Tuesday , increased its board
by the election of Messrs. Charles P. Armstrong, Harry F.

Morse and Frederick L, Eldridge as directors. The $2,-

OOOjCOO new stock—issued at the time of consolidation with
the National Broadway and the Seventh National, in April
last—has been listed on the New York Stock Exchange.

—At the Mechanics' National Bank of New York's annuaj
election Mr, A. A. Knowles was elected a director to

succeed Mr. Granville W. Garth, the late President. Mr.
Garth's successor as President was not chosen,

—Messrs. William P. Minor, George H. D. Mitchell and
Henry W. MoVickar were on Tuesday elected directors of

the Phenix National Bank of New York, to succeed Messrs.

Anton A. Raven, John H. Pool and W. H. H. Moore, re-

signed.

—The Oriental Bank of this city on Tuesday added Mr. W.
D. Putney and Mr. Isadora Hernsheim to its board of direc-

tors.

—Mr. William O. Allison, publisher of the "Oil, Paint and
Drug Reporter," is one of the new directors elected on Tues-

day to the board of the Consolidated National Bank of New
York.

—Mr. O. H. Harriman, a nephew of Mr. E. H. Harriman,
was this week elected an Assistant Cashier of the First

National Bank of this city, succeeding Mr. W. G. Snow,
lately retired.

—The Palisades Trust & Guaranty Co. of Englewood,
N. J., is evidently filling a need in the community which it

serves, and is at the same time doing a lucrative business for

itself. Its statement for December 81 1903 shows deposits

close to half a million ($476,049) and total resources but little

ehort of seven hundred thousand dollars—1894, 6 18. Deposits

now, we are informed, have passed the half million mark,
being |512,000. The company was started June 2 1902 with

1100,000 capital and $100,000 surplus, and has accumulated

undivided profits (net) of $18,601. Its board of directors

comprises many prominent names, the list being Frederick

B. Schenck, President Mercantile National Bank, New York;

Thoe. Thacher (Simpson, Thacher, Barnum & Bartlett);

Frank R. Ford, N. J. & H. R, Ry. & Ferry Co.; Wm. O.

Allison, publisher and capitalist; Geo. S. Coe (A, M. Kidder

& Co., bankers); Oliver Drake-Smith, lawyer; D. Fellows

Piatt, President N. Y, Corporation Co. ; J. C. Anderson,

N. Y. O. & W. RR. Co.; Frank Hall (Hall, Jagels, Bellis

Co.), Geo. R. Datton, lawyer; Percival Kuhne (Knauth,

Nachod & Kuhne); Walter Christie, real estate and insur-

ance; D. A. Currie, M. D., Mayor of Englewood; Delos

Bliss (Dodge & Bliss Box Co.); A. B. Westervelt (with Har-

vey Fisk & Sons) ; Edmund W. Wakelee, Senator Bergen

County, and Abram De Ronde. The officers are: Abram De
Ronde, President; A. B. Westervelt, Treasurer, and J. F.

McKinney, Cashier.

—In showing the growth of the Brooklyn Trust Company
in these columns last week we inadvertently took the fig-

ures from the June 30 statement instead of from that of

December 81, which records a still further increase, The
correct figures are: Undivided profits, $1,908,621; deposits,

$13,738,417, and aggregate reeources, $16,741,409.

—A new trust company for Staten Island is being organized

by local business men and an application for a special charter

will be made. It is expected that the new company will

have a capital of $150,000. Mr. A. M. Harris, of N. W. Harris

& Co., is interested.

—Mr. Joseph B. White, who has been connected with the

Hamilton Trust Co. of Brooklyn since its incorporation in

June 1891, died at his home in Brooklyn on Thursday of this

week at the age of 50 years. Mr. White was formerly Sec-

retary of the Kings County Trust Co. of Brooklyn, but re-

signed that post to become Secretary of the Hamilton Trust

Co. He was appointed a Trustee in 1895 and elected Second

Vice-President of the Hamilton Trust Co. in August 1902,

which position he held at the time of his death. The flags

on the various trust companies in Brooklyn were flying at

half-mast yesterday in token of respect to Mr. White's

memory.

—The Mount Vernon Trust Co. of Mount Vernon, N. Y.,

has been appointed by the United States District Court a

depositary for bankrupt estates. Only two trust companies

and one bank in New York City, it is claimed, have been so

designated.

—At the annual meeting of the board of directors of the

People's Bank of Brooklyn held on January 12th 1904,

George W. Spence, formerly Cashier, was elected a director

and President to succeed to the vacancy caused by the death

of James Gascoine.

—The board of directors of the First National Bank of

Jersey City was, on Tuesday, reduced from nine to seven

members.

—The Bayonne Trust Co. of Bayonne, N. J., at its annual

meeting on Tuesday, increased the number of directors from

thirteen to twenty members. The new directors are: James

Benny, W. J. Brown, James E. Halshizar, J. M. Johnson,

M. V. Stringham, S. W. Seeman and John M. Smith,

—As announced in our issue of December 19, the direc-

tors of the Merchants' National Bank of Newark, N. J., met

on Tuesday to ratify the increase in the capital from $300,000

to $500,000. The proposition was approved.

—At the annual meeting on Tuesday of the Orange Na-

tional Bank of Orange, N. J., the board of directors was in-
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creased "_from eight to fifteen members. The board now
consists of Charles M. Decker, George Spottiswoode, John
N. Lindsley, John D. Everitt, Simeon H. Rollinson, Oscar L.

Gubelman, Edward T. Ferine, John Crosby Brown, George
W. Young, William Bead Howe, Damont Clarke, James
Timpson, Philip F. Timpson, J. Warren Hardenbergh and
George W. Boggs, the eight last named being new. The
institution is controlled by the United States Mortgage &
Trust Company.

—The Second National Bank of Orange, N. J. , at its annual
meeting on Tuesday, increased its board of directors from
five to eleven, the board now comprising the following :

H. L. Pierson, H. D. Williams, Charles A, Lindsley, George
H. Hartford, A. W. Burnett, L, M. Meeker, H. A. Potter,

A, W. Harrison, Dr. J. H. Bradshaw, E, M. Burnett and
E, H. Bonnell. Mr. Elias H. Bonnell was on Thursday elected

President to succeed Mr. H. L, Pierson, resigned. Mr.
Horton D. Williams was re-elected Vice-President, and Mr.
A.W. Barnett, formerly Assistant Cashier, was elected Cash-

ier to succeed Mr. Bonnell.

—The Plainfield Trust Company of Plainfield, N. J., in its

statement of condition for December 31st, shows deposits of

$808,359, comparing with $567,050 in July, $490,828 in April,

$288,754 in October 1903 and $163,379 in July 1902. The in-

stitution is olBBcered by O. T. Waring, President; A. V.

Heely and Henry A. MoGee, Vice-Presidents; J. Herbert
Case, Secretary and Treasurer, and Edward F. Feickert, As-

sistant Secretary.

—Mr. Joseph G. Robin, President of the Bank of Discount

of New York, also President of the Washington Savings

Bank of New York, was elected a director of the American
Exchange National Bank of Syracuse on Tuesday, January
12 1904.

—At the annual meeting of the Traders' National Bank of

Lowell, Mass., Mr. Amos F. Hill was elected Cashier to suc-

ceed Mr. Frederic A. Holden, resigned.

—Mr. H. A. Willis, for thirty years President of the Roll-

stone National Bank of Fitchburg, Mass., resigned on Tues-

day and State Senator George R. Wallace was elected to

succeed him. The new State law separating national and sav-

ing banks, which goes into effect on July 1, is the cause of

Mr. Willis's resignation, as he is Treasurer of the Worcester
North Savings Inetitution.

—At the annual meeting of the Leicester National Bank of

Leicester, Mass., on Tuesday, the proposition to go into vol-

untary liquidation was formally ratified. Parkinson T. Denny
and Frank H, Drury were appointed agents in liquidation.

The reason for the liquidation—as stated in our issue of

December 26th—is that the new Massachusetts law which
goes into effect July 1 requires the separation of national and
savings institutions.

—At the annual meeting on Tuesday of stockholders of the

Marblehead National Bank of Marblehead, Mass., it was de-

cided to place the institution in voluntary liquidation on

March 4 1904. This institution is nearly one hundred years old

,

having been chartered as a State bank in 1804. It was
created a national bank in 1865. The reason given for wind-

ing up the institution is that the deposits have declined ex-

ceedingly of late. The capital is $120,000. A committee has

been appointed to arrange for the liquidation, and, it is stated,

depositors will be paid in full.

—Ex-Governor W. Murray Crane resigned as President of

the Agricultural National Bank of Pittsfleld, Mass., on Tues-

day and was succeeded by Mr. Irving D. Ferry, formerly

Cashier. Mr. Crane was elected Vice-President, to succeed

Mr. William R, Plunkett, deceased, while Mr. Frank W.
Dutton will occupy Mr. Ferry's old place as Cashier. Mr. E,

H. Kennedy was elected Assistant Cashier.

—At the annual meeting on Tuesday of the stockholders

of the Safety Fund National Bank of Fitchburg, Mass., Mr.

Henry Allison, who had been President of the institution fcr

the past thirty years, was succeeded in that position by Mr.

Albert M. Lowe. It is understood that a majority of the di-

rectors opposed Mr. Allison's policy regarding the manage-
ment of the bank.

—The Yale National Bank of New Haven, Conn., at its an-

nual meeting on Tuesday elected Mr. Charles C. Barlow

Cashier to succeed the late Mr. Asa C. BushnelJ. The elec-

tion for President was deferred until February 39. General
E. 8. Greeley will continue to act as President until that
time, when, it is reported, he will be succeeded by Mr. John
T. Manson, who is now Vice-President.

—At the annual meeting on Thursday of the stockholders
of the Union National Bank of Philadelphia, Mr. David
Faust was elected President emeritus of the institution, and
Mr. W. H. Carpenter, for many years Vice-President and
Cashier, was elected President to succeed Mr. Faust. Mr.
Faust, who is now 90 years of age, has been President of the
institution since 1865 and a director since the organization
of the bank in 1858.

—Mr. H. Gordon McCouch has tendered his resignation as

Second Vice-President and Secretary of the Fidelity Trust
Company of Philadelphia, to take up the practice of law.

—Mr. Morton MoMichael, formerly Vice-President of the
First National Bank of Philadelphia, was on Tuesday elected

President to succeed Mr. George Philler, who resigned on
that'day. Mr. E. W. Clark Jr. was elected Vice-President

in place of Mr. McMichael.

—The following-named five gentlemen were on Tuesday
elected directors of the Girard National Bank of Philadel-

phia to fill vacancies caused by the rotation system: John A.
Catherwood, W. F. Snyder, J. M. Rhodes, R. E. Griscom
and B. W. Fleisher.

—^The Franklin National Bank of Philadelphia at its an-

nual meeting on Tuesday increased the board of directors

from twenty to twenty-one members by the election of Mr.

Frederick L. Bailey to the board.

—Mr. Wesley M. Oler, for the past six years President of

the Citizens' National Bank of Baltimore, resigned on Jan.

12 to devote his attention to other interests, and was suc-

ceeded by Major John S. Gibbs.

—It is stated that depositors of the City Trust & Banking
Co. of Baltimore—which, as will be recalled, went into the

hands of a receiver early last June—will probably receive 50

cents on the dollar, and, if it is not necessary to pay a dis-

puted claim for $100,000, they may realizs 69 cents on the

dollar.

—Allan McLane, receiver of the failed Maryland Trust Co.

of Baltimore, has issued a statement of condition of the

institution which shows assets of $10,746,554 and liabilities

(exclusive of capital stock) of $5,726,894. The assets include

$7,398,077 of loans, of which $6,224,588 represents the Vera
Cruz & Pacific RR. loan. Receiver McLane was authorized

by Judge Qobler in the Circuit Court at Baltimore to borrow

$2,000,000, giving as collateral the securities of the Vera
Cruz & Pacific RR,, providing creditors are given an oppor-

tunity to agree to the loan. Further particulars will be found

in our " Railway Investment News" on a subsequent page.

—As foreshadowed in these columns on D ?cember 26th,

the Commercial & Farmers' National Bank of Baltimore, at

Its annual meeting on Tuesday, ratified a plan for the reor-

ganization ''of the institution. The plan provides for the

reduction of the capital stock to one -half the present amount,

which would make the stock $256,280. The stock is now be"

ing deposited for this purpose. This plan also provides for

the charging off of every doubtiul asset, including $115,000

from the first cost of the new banking premises on South St.

After marking off these assets the capital will be increased

to the original amount—$512,560—and the new stock disposed

of to local interests. It is expected that the bank will re-

move after the reorganization to its old quarters at Howard
and German Sts. The present board of directors is a tempo-

rary one and will be replaced by a new board after the re-

organization has been completed. Charles E. Rieman is the

temporary President.

—The Mellon National Bank of Pittsburgh at its annual

meeting on Tuesday increased its board of directors from

eighteen to twenty- one members by the election of Messrs.

B. F. Jones Jr., A. C. Knox. W. G. Park, Henry Phipps and

Robt. Pitcairn, two of whom succeeded Messrs. Frank J.

Hearne and James McCrea, resigned.

—It is stated in the local press that the Union Trust Co.

of Pittsburgh is contemplating an increase of its capital

stock from $1,500,000 to $15,000,000, by the declaration of a

'ock dividend of 1,000 per C3nt. It is reported that plans

for the increase are being considered by the Executive Com -
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mlttee, consiatlng of H. C. Fnck, A. W. Mellon mid H. C-

McEldowney, the last-named geutlemiu belnj? President of

the institation.

—Mr. George S. Ward, President of the Franklin Savings

«Sr Trust Co of Pitt<jbnrgh. etates that the proposed consoli-

dation of his institntion with the Central Savings & Trust

Co. will not be etfected.

—According to Pittsburgh papers, the Fflriners' Bank of

Indiana, Pa , will increase its capital from sflOO.OOO to |225.-

000, the new stock to be sold at *>160 per share.

—Mr. Isaac P. Roberts, who has been Cashier of the re

organized Doylastown National Bank since its reopening

last October— as stated in our issue of October 17th—has re-

signed, owing, it is said, to differences with the board of

directors. He will be succeeded by Mr. W. Henry Garges.

At the annual meeting on Tuesday Mr. William Fretz and

Mr. George E. Closson were elected directors, thus increas-

ing the board from nine to eleven members,

—A despatch to the " Cleveland; Leader " states that con-

trol of the Farmers' National Bank of Flndlay, Ohio, has

changed hands, having been purchased by Messrs. David T.

Davis and John M. Barr of Findlay and William F. Coons of

Cleveland. Mr. Davis was elected President to succeed

Mr. Jndson Palmer. The Inatitutionlhas a capital of |100,000

and deposits of $500,000.

—Plans for the rumored consolidation of the Ohio Valley

National Bank and the Merchants' National Bank of Cin-

cinnati have, according to Cleveland papers, been definitely

abandoned.

—At the annual meeting of the Merchants' & Manufactur-

ers' National Bank of Columbus, Ohio, Mr. E. J. Vaughan
was elected Cashier, to succeed Mr. Howard C. Park, who
resigned on account of ill health. The other officers were re-

elected. Mr. Park served the bank for twenty-one years,

having risen from messenger to Cashier.

—Still another consolidation of Clevelatd banks is an-

nounced, the participants this time being the Union Na-
tional Bank and the Colonial National Bank of that city.

The new institution, which will be known as the Union Na-
tional Bank, will have a capital of $1,600,000, surplus of

$640,000 and deposits of about $10,000,000. The Union
National now has $1,000,000 capital and the Colonial National

11,590,000. Stockholders of the old Union National will re-

ceive $1,000,000 in new stock, share for share, and those of

the Colonial National will receive $600,000 of the stock of

the new bank. The remaining $900,000 of Colonial stock is

to be retired at $120 a share, payment to be made in certifi-

cates of deposit in the new institution drawing 4 per cent

interest and payable one-half In six months and one-half in

twelve months. "The balance of the liquidation will be
adjusted at the end of one year from the date when the

consolidation shall become effective." The building formerly
occupied by the Savings & Trust Co. at No. 44 Euclid Avenue
will be the quarters of the new bank. The boarr; of direct-

ors for the consolidated Institution will be made up of nine

directors of the Union and six of the Colonial, the officers

being: Hon. M. A. Hanna, President; Messrs. Lee McBride,
H. C. Christy, E. H. Bourne and J. F. Harper, Vice-Presi-

dents; Mr. E. R. Fancher, Cashier; Messrs. C. A. Coulton,

W. E. Ward and E. H, Cady, Assistant Cashiers.

—Governor Myron T. Herrick of Ohio, in his inaugural
address on the 11th inst., recommended, in the following

words, the establishment of a State banking department:

Under the provielons of the national banking law.freqaent examina-
tions are mkde by oompetent examinera of the condition and gonnd-
ness of banks established under the laws of the United States. These
examinations, after a trial of forty years, seem amply to jastify this

method of governmental supervision over banking Institations. Un-
fortanately InBtltations established ander the laws of the State of

Ohio for banking purposes have, In some instances, met with disas-

trous failure, which might have been prevented and the public
warned If a similar system should be established for them. In this

connection I recommend either the establishmeot of a State Banking
Department or the enlarging of the powers of the State Auditor, so

that all banking and trust companies incorporated under our State

laws shall be subjected to thorough and oontidentlal examination, to

the end of affording protection alike to depositor and stockholder.

—In the year 1903 the State Bank of Chicago (whose sue

cessive statements appear rfgnlarly in our columns) earned

1 8 J^ per cent on its capital of one million dollars. At the

last directors' meeting it was voted to transfer $200,000 from

undivided profits to surplus, making the latter account
$400,000 and still leaving about $50,000 in the former account-

With upwards of eleven millions deposits, the present book
value of the stock is practically 145. Two new directors

have been added to the board of the State Bank, viz.: George
E. Rickords, formerly PreHldent of the Security Title & Trust
Company, and William A. Peterson, a capitalist and pro-

prietor of the Peterson Nursery.

—In the transmission by wire last week of the statement
of the Western Trust & Savings Bank of Chicago, two errors

occurred la the figures given. The item of "Loans and
Discounts" should have been $2,557,874 52 instead of $1,557,-

374 52: and the item " Cash and Sight Exchange," $917,442 69

instead of $1,917,442 69 as given. The footing of the "Re-
soxirces" column was correct, but the bank undoubtedly
prefers to have the million dollars in question loaned at a

good rate of interest than to have it lying idle in its vaults.

—The January disbursements for interest in the savings

department of the Illinois Trust & Savings Bank, Chicago,

will amount to $1,400,000.

—Deposits of the Union Trust Company'of Chicago reached

high-water mark last Monday, viz : $8,412,000, showing a

gain of over $1,200,000 during 1903, or about 17 per cent.

$50,000 was added by vote of the directors to the surplus

out of the last six months earnings; $59,000 had been also

added in the first half of the year, making a total surplus

now of $400,000.

-Profits of the Commercial National Bank of Chicago for

1903 were equal to, approximately, 19 per cent on the capital

stock, after reserving $40,000 for taxes.

—The Continental National Bank of Chicago shows profits

above 16 per cent on the capital for 1903, being the most
prosperous year in the bank's history.

—George P. Bent and W. B. Conkey were added to the

board of directors of the National Bank of America, Chicago,

—Kinney Smith was chosen a new director on the board of

the Hibernia Banking Association of Chicago; and the fol-

lowing official changes were made iu that institution, caused

by the recent death of General Hamilton B. Dox. for many
years its Cashier: John W. MacGeagh was promoted from
Assistant Cashier to succeed General Dox as Cashier and
Adam F. Frazer becomes Assistant Cashier.

—Mr. G. D. Coney has been elected Assistant Cashier of

the Colonial Trust & Savings Bank of Chicago.

—Oswald J. Arnold, Secretary of the Illinois Life Insur.

ance Company, has been chosen as Chairman of the board of

directors of the Jackson Trust & Savings Bank, Chicago.

—Mr. J. H. Cameron, formerly Cashier of the National

Bank of the Republic of Chicago, resigned to become
Vice-President of the Hamilton National Bank of Chicago

and not Cashier, as erroneously stated in our issue of Janu-

ary 2d. The Hamilton National Bank has been in existence

for about nine months and has made most gratifying prog-

ress.

—The Western Trust & Savings Bank of Chicago, in its

statement of Deo. 30th, shows an increase of $1,273,598 depos-

its over that of Nov. 1902, a gain of nearly 75 per cent. The
present deposits exceed three millions. The growth of this

bank has been most marked ever since the beginning of Presi^

dent Otis'g administration last July, as has also that of the

Chicago Savings Bank, of which Mr. Otis is Vice-President.

At the annual meeting of the stockholders W. O. Johnson, a

director of the Erie Railroad, was added to the bank's board

of directors. The old officials were all re- elected.

— The Jackson Trust & Savings Bank of Chicago, which
began business on November 2 1903, has in two months se-

cured deposits approximating $100,000, a good showing.

— On Tuesday and Wednesday of this week the First Na-

tional Bank of Superior, Wis., experience! a "run" on the

part of its savings depositors. The President, Mr. William

B. Banks, states that the bank has ample funds to pay all

these depositors in full, and is in a perfectly solvent condition.

He also says that the commercial deposits are as large as

usual, only the savings accounts having beeu withdrawn.

—At the annual meeting on Monday, the stockholders of

the Dds Moines Savings Bank decided to increase the capital

from $400,000 to $500,000, the surplug remaining at $100,000.

The old officers and directors were re elected.
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—At the annual meeting on Tuesday of stockholders of the

Third National Bank of St. Louis, Messrs. W.;b. Wells, B. A.

P. Cooke and John B. Arnold were elected Assistant Cashiers.

—At the annual meeting on January 6th of tbe Western
Bank of Louisville, F. A. Henry Jr. was elected Vice-Pres

ident to succeed C. Jenne, resigned. The other officers were
re-elected. Mr. Jenne's retirement, which was voluntary, is

ascribed to a desire to effect a partial reorganization, with the

view to the infusion of new blood.

—The American National Bank of Nashville. Tenn., at its

annual meeting on Tuesday, elected Mr. J. C. Bradford a

direct<», thus increasing the board from 12 to 13 members.

—At the Fourth National Bank of Nashville, Tenn , an-

nual election on Tuesday, Mr. L. H. Davis was elected a

director to succeed Mr. R. Lancaster Williams.

—The Bank of Louisa, Louisa, Virginia, increased its

capital stock on January 2d 1904 from $15,000 to $30,000;

the new $15,000 of capital stock having been sold at the book

value, ^23 '24 per cent, raises the capital and surplus of the

Bank to $66,972. The issue was taken by twenty-seven mer-

chants and citizens of the town and county.

—Col. William S. Thompson was on Tuesday elected

President of the City National Bank of G-reensboro, N. C,
to succeed Mr. J. M. Walker, resigned.

—The Savannah papers report that the Citizens' Bank of

that city contemplates changing to a national institution, the

capital to remain at the present figure—$500,000. The plan

provides for the organization of a new State bank to be called

the Citizens' Bank, while the name of the old institution will

-be changed to Citizens' National Bank, the latter bank to

have the same stockholders and place of business as at pres-

ent. The new State bank to be organized will have a capital

of $100,^00—all of which is to be held by the national insti-

tution—and will occupy the quarters at Liberty and Mont,
gomery streets, now used as a branch of the Citizens' Bank.
The advantage arising from conversion to the national sys-

tem would be in the right to issue circulation. A committee
of directors has been appointed to investigate as to tbe

feasibility of the proposed arrangement and to report at a

future meeting of the Ixjard.

—Mr. James W. Little has been chosen Cashier of the Peo-

ple's Bank of Mobile, Ala., to succeed Mr. T. S. Bidgood Jr.,

deceased. Mr. Little has been in the employ of the bank for

over 25 years, and at the time of his promotion was Assist-

ant Cashier. Mr. B. W. Padgett will in future occupy Mr.
Little's post as Assistant Cashier. The bank in its semi-

annual statement of December 31st shows deposits of $1,868,-

433, with capital of $150,000 and surplus and undivided

profits of $490,489. Gen. Julian W. Whiting remains Pres-

ident of the bank.

—At the meeting of directors of the Q-ermania Savings

Bank & Trust Co. of New Orleans, Mr J. Edmond Merilh,

formerly Vice-President, was elected President of the insti-

tution, to succeed the late Mr. Jacob Hassinger. Mr. G. A.

Blaffer, at present Cashier, will become Vice-President, re-

taining, however, the post of Cashier, which he has filled for

the past twenty years,

-Announcement appears In the Dallas, Texas, papers that

the banking business of Messrs. Gaston & Ayres of that city

will shortly be taken over by a new institution to be called

the Gaston National Bank. The interested parties are Capt.

W. H. Gaston, John H. Gaston, R. K. Gaston and R. C. Ayres.

—The Texas National Bank of Dallas, to which we referred

in our issues of October 24th and 17th, opened for business

on January 2d in its handsome offices on Main Street. The
new institution commences with a capital of $250,000, of

which $155,542 is paid in. Deposits on the day of opening

were $421,318. The bank is officered by William C. Padgitt,

President; W. G. Scarff, Vice-President; D. E. Grove, Vice-

President; J. W. Blake, Vice-President and Cashier; B. C.

Barrier and A. C. Wilson, Assistant Cashiers.

—The annual convention of the First District of the Texas

Bankers' Association will be held at Houston on January 20.

An interesting programme has been arranged. The address

of welcome on behalf of the banks of Houston will be de-

livered by Mr. J. E. McAshan, Cashier of the South Texas

National Bank.

—The $300,000 new stock of the Western National Bank of
San Francisco— to which we referred in our issue of June
13—was issued on January 2, making the capital now $500,-

000. A semi-annual dividend at the rate of 5 per cent wai
paid on that date.

—According to the San Francisco "Commercial News," a
new trust company has been organized in San Francisco, to
be known as the Federal Trust Co. The new company will

have an authorized capital of ll,000,000 (par value of shares,

$100), of which only $1,000,000 will be issued at present. The
new institution, it is said, will confine itself strictly to a gen-
eral trust business and will not receive deposits or do a gen-
eral banking business. It is stated than agencies will be
established at numerous points on the Pacific coast. The
officers of the new company are: R. D, Hume, President;

Geo. H, Collins, First Vice-President; Charles Nelson, Sec-

ond Vice-President; W. A. Irwin, Third Vice-President and
Manager; George C. Brooke, Treasurer.

—President I. W. Hellman, of the Farmers' & Merchanta
ISational Bank of Los Angeles, Cal., has signed the new
stook of the institution, which brings the capital up to

$1,500,000 and the surplus up to $1,000,000.

[MP0RT8 AND EXPORTS FOR DECEMBER.
The Bureau of Statistics at Washington has issued

the statement of the country's foreign trade for
December, and from it and from previous statements
we have prepared the following interesting sum-
manes.

FORBION TBADB OfOVBMBHT OF THB TTHITBD STATES .

[Id the foUowlnK table* tbraa olphert (000s) arc tn all oatei omitted.]
-1903.— , —1903.— ,

Bxvortt, Imvortt. 2la;e«M. BxvorU. Import*. Xxttu.
inerch'dlae. % % % % % %

Jan.-Marcta. 391.672 2O4.087 4-127,644 337,404 231,Tie +105,748
April-June. 305,979 248,717 -f5 7,284 300.738 224,686 +76.10«
Jaly-Sept... 291.625 246,055 -1-45,670 304.969 245.808 +59.161
October..... 160.388 81,921 +78,467 144,383 87.424 +56.904
November.

.

160,270 77,003 +83,287 125.201 85.386 +39.816
December.. 174.734

1.484.668

77,750 +96,984

995,473 -1-489,195

147.992 94,857 +53.636

Total ] 1.360.686 969,317 +391,389

G«ld and Gold In Or*.
Jan.-Marota. 2,681 8,898 -5,762 15.078 5.739 +9.834
April-June. 98.702 5.9S0 +23.182 5.808 7,448 -2,946
July-Sept. .

.

10,201 17,685 -7,464 10,780 11.719 -999
October 362 5.026 -4,674 1,461 11.119 -9,658
November.

.

993 11,371 -10.378 720 5.931 -5,881
December.

.

1.435 17,230 -15.765

-20,921

2.863

36.030

2,187

44.193

-1-666

TotaU. ... 44.347 6-5.288 -8.163
Sliver and Sliver In Ore.

Jan.-Maroh. 11.181 4.669 +6,382 11.768 6,480 +5.338
April-June. 6.825 5.323 +1,008 10,77« 5,800 +4,978
Jaly-Sept... r.408 6,619 +788 13.062 6,484 +6,668
October 3,144 2,789 +405 4.883 2,799 +1,684
November.. 6,063 2,656 +3.518 3,763 2,109 +1.584
December.. 5.079 2,079 +3,000 5,64T

49.273

2,701

26.403

+2.84'«

Total 39.199 23.975 +15,824 +22,870
t-ltxceaaof exports. — Bzoess of imports.

We subjoin the totals for merchandise, gold and
silver for the twelve months since Jan. 1 for six

years.

Mbrohandisi. aOLD. SXIiYIB.

Twelve
Mot. tixport». Imports.

Sxcest
of Ex- Im-

Excess
of Ex- Im-

Excess
of Ex-

Exports ports. port!. Imports ports. ports. ports.

* % $ t $ t 1 $ %

1903. 1,484,668 995.473 489195 44,347 65,868 •20.921 3ft 199 23,975 15.824

1902. 1,360.688 90»,317 3»138e 36,030 44,193 •8.163 49,2-3 26.408 22,870

1901. l.466,37rt 880.480 58195H 57.7S4 54.762 3,022 55,63S 31.147 24.491

1900. l,47?,950 829,150 618793 54,135 66.74U 12,814 0«.:i2i 40.100 26,181

1899. l.S76,4'18 7 98.y87 470501 45,879 51,885 *5.9B6 53,482 30,844 22.018

1898. l,2-i6,846 «34.oet 0>20582 16.19) 168,164 •141.e6»5.1,7W7 2»,13l 24.686

* Bzoess of Imports.

Similar totals for the six months since July 1 for

six years make the following exhibit.

Six

Uos.

HlBOHANDISV. aOLD 8II.VIB.

axports.

1

787.017
722,490
743.528
765,912
682.449
(i34.00t

Imports.

%

482.789
512,975
446.979
389,781
410.522
308.703

Excess
of

Exports
Ex.
ports.

s

13.011
1 5.7S4

28.893
23,f05

17.t^25

9 969

Im.
ports.

Excess
of

Exports

1

•38,281

15.252
•10.641

26.428
*10,18l

55.599

Ex-
ports.

1

21,693
26.745
27.203
35.851
26,842
29.19H

Im-
port;.

t

13.903
14.1'-;}

1 6.012

21,251
16.408
16.238

Exestt
of Ms-
port t.

1903.
1902.
1901.
a»oo.
^899
IK98.

$

304888
^0951

6

290541
376181
271927
325301

t

51,292
31.0CI)

38.834
50,12H

27.946
65,688

t

7.700

12.682
11.191
14.609
9,934

12,981

' Bzoess of Imports.

In these tables of totals, gold and silver in ore for

all the years are given under the heads respectively of

gold and silver.
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Tiio follomog shows tHe Da«»»'T»'Hndi8e balance loi

each year back to 1876.

XOKSS or MBBOHANOIft
d months ending Pee. 31—

1876 i:.\:port«.f29,fS79.698
1876 Kxl)orte.ll3.•2^.^,t^8l
1877 KxiiorU.101,a5;),6J»
1878 Kxi>ortt<.149.6-!5,0SS
1879 Exports. 136,520,41

8

1880 Kxporte. 10 1,7 12.752
1881 Exports. t>8,o39,713
1882 Exports. 54,575,489
1883 Kxports. 62,059.091
1884 Exports. 109,348,733
1885 Exports. 45,0^7.432
1886 Exports. 50,953,o70
1887 Exports. 33,572,693
1888 Exports. 27,924,979
1889 Exports. 87,239,638
1890 Exports. 52,S26,18.'S
1891 Kxports. 155,450,274
1892 Exports. 50,064,293
1893 Exports. 170,0.^7, ties
1894 Exports. 80,303,235
1895 Exports. 27,925,824
1896 Export8.280,301,245
1897 Exports.320.lS 1,917
1898 ....Exi>ort8.325,301,0:N9
1899 Exports.271,926,807
1900 Kxport8.376.181,S08
1901 Export8.296,544.43.i
1902 Exports. 209,515.042
1903 Exports.30-4,287,626

IMPORTS OR BXPORT8.
12 monthii ending Dec. 31—

1875 Exports. 7,784.4<?6
1876 Exporta.ieS,319,464
1877 Exports. 139.866,112
1878 Export8.305,479,590
1879 Erports.251.557,0J!»
1880 Exi>ort8.192,876,246
1881 Exports. 163,339,679
1882 Exports. 16,138,439
1883 Exports. 108, 143,100
1884 Exports.120,104.568
1835 Exports 100.381,125
1886 Exports. 49,974,832
1887 Exports. 6,482.666
1388 Imports. 33,650,321
1889 Exports. 66,684,382
1890 Exports. 34,104,822
1891 Exports. 142,188,703
1892 Exports. 97,4?9,7()8
1893 Exports. 109,592,00^
1894 Export8.148,739,307
1895 Exports. 33,190,789
1896 Exports.324,257,685
1897 Exports.357,113,816
1898 Export8.620.581,818
1899 Export8.476,f 00,561
1900 Exports 618,796.399
1901 Export8.584.955,950
1902 Exports.891,369,063
1903 Export8.489,195,026

DEBT STATEMENT DECEMBER SI, 1903.

The following statements of the public debt and Treasnry

cash holdings of the United States are made up from oflB.cial

figures issued Deo. 31, 1903. For statement of Nov. 80, 1903,

see Chbonicle Dec. 26, 1903,paflre 2&70; that of Dec. 31, 1902,

$ee Jan, 24, 1903, page 191.

INTEREST-BEARING DHBT DEC. 31. 1908.

litU Of Loan—
lnttTt$t Amount
pat/able. <<«ued.

t
643.eft4.860
198.703.660
740,02«,&50
40,018,750

162,816,400
100.000.000

Rttistered.

e32,120.?60
41.473,280

114.107,260

Amount Outstanding.
Coupon.

t
10.644,600
85.680,080
42,351,360

92,151.760
8,264,000

26.338.150
3,338,500

Zotal.
t

642.ee4,B50
77.153.360

166,818.600
80,010

118,489.900
6,590,600

3s, Consolf of 1980 Q.— J
4i, Loan of 1908-1018..Q.—F.
4i, Funded loan, 1907..Q.— J.
2i Refund'gcertlflo's.Q.— J.
4i. Loan of 1925 Q.—F.
6i, Loan of 1904 Q.—F.

AKg'te Int.-Bearlng Debt. 1,784,712,210 783,486,630 118,250,680 901,747,28
MOTX—Denominations of Bonds are :

Of tlO only refunding oertlfloates; of $20 loan of 1808 coupon and registerec.
Of $90 all issuei except 38 of 1908; of $100 all issnes;
Of $600 all except 6g of 1904 conp.; of $1,000 all Usues;
Of $5,000 all re(fl8te'd2s,38 and 4s: of $10,000 all registered bonds:
Of $20,000 regist. 48 loan of 1907; of $60,000 regUtered 28 of 1080.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
Dec. 81Nov. SO.

Fanded Loan of 1891,oontlnnedat 2 percent, called
May 18.1900; Interestoeased Aufjust 18, 1900... $88,20000

Fnnded Loan of 1891, matured September 2 1891. . 56,560 00
Old debt matured prior to Jan. 1, 1861 1,066,970 26

Debt on which Interest has ceased $1,186,780 20

DEBT BEARING NO INTEREST,

$83,200 or
66.460 00

1.056,880 26

$1,186,530 26

Dnltea States notes $846,681,01600
Old demand notes 63.84760
National bank notes—Redemption account 30l<70'674 00
Fractional currency, less $3,376,934 estlm'd as lost or destroyed 8,87o!687 68

Aggregateofdebtboarlngno Interest , $880,662.02618

RECAPITULATION.
„, _ , . ^ ^. Z)«c. 81, 1908. Nov. 30, 190S
Olas$iflcation of Debt— $ •

Interest-bearing debt 801,747,280 00
Debt, Interest ceaied I,lfc6,f80 26
Debtbearing no Interest... 390,682,025 13

Inc. or Dec.
$

Deo. $1,164,020 00
Deo. 190 Ot
Dec. 816,864 00

Total gross debt 1.293.626,775 89 1,295.006.889 39 Dec. 1,4^1 084 00
Cash balance In Treasury*. 879,374.895 28 869,287,429 64 Inc. 10.137,465 64

Totalnetdebt 914,150,880 11 985.769.4C8 75 Deo.ll.018,629~e4

902,911,240 00
1.) 86.720 86

310,898,879 13

• Including $160,000,000 reserve fund.

The foregoing figures show a gross debt on Dec. 81, 1908i
of $1,393,525,775 39 and a net debt (gross debt less net cash
in the Treasury) of $914,150,880 11.

Teeasuby Cash and Demand Liabilities.—The cash hold.
Ings of the Government as the items stood Dec. 81 we have
prepared from the Treasury statement of that date.

.i.88ST8.
Irust Fund Holdings—

Gold coin $447,175,868 00
Sliver dollars 47^,247.000 00
Silver dollars of 1890.. . . 4,826,490 00
Silver bullion of 1890.. . n,679,51000

Total trust funds $9S5,3i8.869 oo

General Fund Holdinos—
Gold coin and bullion..

.

$89,476,122 27
Gold certificates 28.095 8^0 00
Sliver certificates 6.410,710 00
Silver dollars 1.021,266 00
Sllverbnlllon 822,169 62
United States notes 3.4( 8 578 CO
Treasurynotesof 1880., 77.147 00
National banknotes.... 12,008.82S 53
Fractional silvercoln... 8,306,926 50
Fractional currency 6148
Minor coin. 450,9*0 13
Bonds and Interest paid 64.176 20

Tot. In Sub-Treasurles.$148,138.774 HS

In Nat. Back Depositaries-
Credit Treasurer of U.S.$ 158.276.867 81
Credit U.S.dlsb.ofacers H.i70.3-^9fl7

Total in banks $168,446,73; 68
InTreas of Philippine Isids.—

Credit Treasurer of U 8. $1,609.747 85
Credit U. S. disb. oBBcera. 4,102,862 95

Reserve Fund Holdings—
Gold coin and bulliop .

H80.O0O.OOO 00

Grand total $i,405,d<:i.9«2 16

LIABILITISa.
Trust Fund lAabilitie*-

Gold certificates $447,175.86800
Sliver certificates 472,247,000 00
Treasury notes of 1880.. le.bOd.OOO 00

Total trust Ilabllittes..$b35,328,8e9 00

Oen. Fund Liabilities—
National bank 6 per cent
fund $16,483,838 93

Outstanding checks and
drafts 6,490.C6518

Disbursing officers' bal-
ances 58,231,10148

Post Office Department
account 7,027.887 64

Miscellaneous items, . . 1.685,S86 70

Total gen. UabUlties.. . $9u,9l8,ai7 88

Cash Bilance St Reserve-
Total cash and reserve. .$378,874,885 88
Made up of—

AvaUable . . $229,874,896 28
and

Reserve Fund
Gold & bull.$160.000,000 00

Grand total $1,406,681,088 10

/AtFORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

Through the courtesy of the Collector of Customs at San
Francisco, we have received this week the details of imports
and exports of gold and silver through that port for the

month of November, and they are given below in conjunction

with the figures for preceding months, thus completing the

results for the eleven months of the calendar year 1903. The
imports of gold were of comparatively small volume, reach-

ing $263,719, mainly bullion and ore. Of silver there came
in 1368,524, mainly bullion and ore. During the eleven

months there was received a total of |8,524,842 gold and
$2,594,581 silver, which compares with 18,884,933 gold and
$3,195,035 silver in 1902. The shipments of gold during

November were of small volume, reaching $10,746, almost

all coin, and the exports of silver were $88,495, mainly

bullion. For the eleven months the exports of gold reached

$1,787,188, against $2,199,651 in 1902, and $1,766,687 silver

was sent out, against $7,561,773 in 1902. The exhibit for

November and for the eleven months is as follows

:

IMPORTS OF GOLD AMD SILVER AT SAN FBANCISGO.

MOUTHS.

1903.
Janaary.

.

February.
Ifaroh.
April
May
June
July
Aagnst...
September
October...
BTovember.

Tot.llmos

GOLD.

Coin. Bullion. Total

$

li'ig'e
4,926
3,280
3.585
6,895

1,461,735
2,437,560
1,703,547
1.462,042

11,365

7,105,419

63,395
117,123
94.098
37,103
81,680

106,607
132,557
203,252
70,679

261,575
251,354

1,419,423

63,395
128,618
99,023
40,383
85,265

112,502
1,594,292
2,640,802
1,774,226
1,723,617
262,719

8.524,842

SILVER.

Ooin, Bullion. Total

176,239

9 9
110,064
104,610

•>-> 144,222
306 178,911

317,194
ibo 73,997

84,018 276,472
202,482
221,305

83,600 438,776
8,215 350,309

2,418,342

•
110,064
104,610
144,222
179,217
317,194
74,097

360,490
202,482
221,305
522,376
358.624

2,594.581

EXPORTS OF OOLD AND SILVER FROM SAN FRANCISCO.

MONTHS.

1908. 9
January .. 9,140
February.. 2,680
March 11,404
Ipril
May

4,610
62,792

June 449.330
July 5,90»
August 6,480
September 11,99 P

October. .

.

5,880
November. 10,745

Iot.llmo8

GOLD.

Ooin. Bull'n Total

580,861

680467
574060

1,100

650

1,306977

9,140
2,580

11,404
4,610

62,792
1,079,797
579,966

6,480
13,095
5,880

11,395

1,787,138

SILVER.

Ooin.

70,884
15,696
11,544

226,509
8.055

24,130
120,792
76,760
74,619
4,203
8,055

"641.247

Bullion.

355,200
82,200
90,000

40,400

143,300
261,900
71,000
75,440

1,125,440

Total.

426,084
97,896

107,544
226,509
48,455
24.130

120,792
220,060
336,519
75.208
83,495

1,766,687

IFrom oar own oonresponaent.j

London, Saturday, January 2, 1904.

Fears of war between flussia and Japan have depressed

the stock markets this week very seriously. Indeed, at one

time on Thursday quotations were almost as low as at the

worst of the recent liquidation. Later in the day somewhat
more reassuring rumors circulated, and there was a recovery.

But the market is exceedingly nervous. That Japan is mod-
erate in her demands is the general feeling here, That she

is justified in fighting, that indeed it is a matter of self-

preservation if Russia does not give way, is also almost uni-

versally held. Whether Russia will give way nobody hare is

able to form an opinion.

In Paris there is more anxiety than there was, but there is

still no serious apprehension, as is evident from the fact

that compared with September laet the fall in Russian bonds
in Paris is only about 3 per cent. Many competent observers

in Paris are of opinion that even if war breaks out, there

will be no great selling by French holders. The best French
estimate is that French investors at present hold very nearly

seven milliards of Russian Government bonds, or 280 million

pounds sterling, and that about four milliards more of Rus-

sian industrial securities are held, making a grand total of

about 11 milliards, or 440 million pounds sterling. Even if

there be some exaggeration in the estimate, it cannot be

very great, for French investments of all kinds in Russia

are enormous. Obviously the French cannot hope to sell a

very large proportion of these. Russian investors are not

wealthy enough to take a great many, British investors are



Jan. 16, 1904.] THE CHRONICLE 209

not willing enongh, and German and Dutch investors already

hold very large amotints. It is argued, therefore, that the

wiser and better informed holders will not attempt to sell,

and that the les3 well informed will depend upon the good
oflSces of their own Government. They look to their Gov-
ernment to protect their material interests. And they fur-

thermore remember that during the Crimean war and the

Rusao-Turkish war Russia continued to pay the interest upon
Its debt punctually.

For all these reasons very many well-informed persons in

Paris think that the sale will not be large, and consequently

that there will be no great depression in Russian bonds.

Many others, of course, are of a different opinion. Only
experience can tall which are right. But it is obvious that

if war does break out the effect upon the stock markets of

Europe will very greatly depend upon the action of French
holders of Russian bonds. If they remain calm, the scare in

markets will be short-lived. If they lose their heads, the

scare will be serious.

Unlike London, Berlin has been fairly active; indeed sur-

prisingly active for the last week in the month, when the

money market is always much disturbed. The German banks,

like the British banks, call in large amounts of loans at the

end of every year so as to make it appear that they hold much
heavier reserves than they really do. Therefore the money
market is always |disturbed and immense sums have to

be borrowed from the Imperial Bank. This year, as usual,

the disturbance was very great. Nevertheless the market was
cheerful and looks forward to the future with much hope.

In Paris business has been much quieter than in Berlin. In

fact there has been exceedingly little doing. But unlike

London, there has been no material fall. People have re-

fused either to buy or to sell.

During the week short loans have been in exceedingly

strong demand; so strong that the market has had to bor-

row immense amounts from the Bank of England. On the

other hand, the rate of discount has fallen steadily. The
fall does not seem to be justified, remembering, firstly, that

gold may have to go to New York and to Buenos Ayres; and,

secondly, that if war breaks out, the money market is sure to

be more or less disturbed. But everybody in the city has

come to the conclusion that money will be very abundant

and cheap for the first two or three weeks in January, and

consequently discount rates have been recklessly put down.

It is quite true that if peace is maintained and nothing unto-

ward happens, money will accumulate at all the great Euro-

pean centres, and in all reasonable probability the leading

French and German banks will increase the balances they

are employing in London. On the other hand, if war breaks

out nobody can foresee what may happen in Paris. As pointed

out above, the French investments in Russia are so enor-

mous that French investors may take fright. If they do,

the French banks may find it necessary to withdraw a large

part of the balances they are now employing in London. It

would seem, therefore, exceedingly rash to put down dis-

count rates as they have been put down this week.

One of the influences acting upon the market is the cer-

tainty now that Chinese labor will be imported into South

Africa. On Wednesday evening the vote was taken on Sir

George Farrar's motion in the Legislative Council of the

Transvaal, and themotion was carried by 23 to 4, the motion

being, in fact, a request ,to the British Government to au-

thorize legislation with a view to importing foreign labor.

The British Government has always announced that it

would act according to the wishes of the people, and there is

no doubt that the wish of the great majority of all classes

in the Transvaal is that Chinese' labor shall be admitted.

For instance, every Boer member of the Legislative Council

voted for Sir George's motion. The bill, then, will no doubt

be, introduced, but it will be published, so as to allow the

entire community to criticise it for a whole month before it

is discussed in Legislative Council. In all probability legis-

lation will not take place until some time in February. And
after the bill passes, the actual hiring and importation of

Chinese laborers must take place. It does not seem probable,

therefore, that the influence upon the mining industry will

be very great for several months. Indeed, Sir George Far-

rar himself does not venture to hope that more than 10,000

Chinese will be imported during the present year. But the

mere fact that Chinese labor is to be admitted has had a re-

markable icfluence upon the market here, and people are

already talking as if there would be an almost immediata
increase in the gold production.

The India Council continues to sell its drafts well. It

offered for tender on Wednesday 60 lacs, and the applications
exceeded 474 lacs, at prices ranging from Is. 4 3-33d. to Is.

43^d. per rupee. Applicants for bills at Is. 4i^d. per rupee
were allotted about 81 per cent of the amounts applied for.
The following return shows the position of the Bank of

Sngland,the Bank rate of discount, the price of consols. &o*
compared with the last three years

:

1903. 1902. 1901.
Die. 30. Jan. 1. Jan 2.

i & %
Jlroalatlon 28,787,760 e9,«i93685 80.857 840
?nbllO depoilti 7.949.728 8,947200 103'<B033
Other depoilti 48,426,197 5&.S!6».498 60 308,512
}OTernment leoorltiei I9,v84,v27 i7,i08,658 17,426,436
3tb«rseoarltlei..... 3e.424.7b7 47,786.a08 41.105694
SeterTeof noteiandooln 18,674,068 I8,25h,ife2 20110879
^oln*bnUlon.both<lepartm't». ab.9U.8l3 29.7'!6.817 8>r,693.2l9
Prop.reierye to UabiJltlei.p.o. 32^ 27 15-16 3i
Sank rate percent.. « 4 4
aoniolt, 8M per oent 98 02^ <iziA

sllTer. 25i6-l6d. a2Md. se^d.
Ilear'nff-Wnn««» retnrni 174,lt6,000 167.82l,000 216,148.u00

* January 3.

The rates for money have been as follows:

1900
Jan. 3.
<

80.230.620
8,784,823

45.R48 2S5
ao,68 1,91)0

33,778,926
1«,211.880
28 f 67,300
29 9-16
*6

97 5-16
29 9-16d.

260,487,000

05

i
4

4

4

4

4

O^en Market Bate* Interett a<io«*«4
/or d«potit> tv

Cendon.
Bank BiU*. Ira&e Bill*. Joint

Stock
Bankt

Dit'tH'*.

8 Month*.

8%
31i.

89i®8 13-16

3H®^»4
3 3-16®3M

4 Month*. 6 Month*. 3 Mo*.

4Ji®4«
4 ®4M
4 @1J<
4 ®4M
3M

4AfOf.
A.t
Oall

2H

2«
8M

Dec. 4
*• 11
" 18
" 23

Jan. 1

3«
3%

3 3-16®3M

8?i®3J^

3%@33<

8 3-16®3H

4M®4H
t ®4X
4 ®4M
1 ®1^
39i®4

8H

8«

8X
8M
8V

The Bank rate of discount and open market rates at th
chief Continental cities have been as follows:

Batetot
Interett at

January 3. December 26 December 19 December 12.

Bank
Bate.

3

4

4

4

3«
8

3H
4«
*14

Open
Market

8%

3H

39^

2%
39i

nom.
3H

Bank
Bate.

3

4

4

4

3H
3»
3H
^H
*ii

4»

Op«n
Market

8 16-16

3H
3H
39i

3 6-16

m
3H

noEB.

9H

Bank
Bate.

3

4

4

4

3J^

3H
an
4«
4«

- 4«

Open
Market

2%
9%
3^
8«

3 5-16

3H
3H

nom.
8^
4«

Bank
Bate.

3

4

4

4

3ii

3>4

3H
*H
Hi
4ii

Open
Mark*

Pt^T\t m
3«
8»
3»
3!^

8^

nom.
3]4

Berlin

SambarK
Frankfort
jimsterdam
Brasielfl

Vienna
St. Petersburg..

Madrid
CoDenhasen. ..

Messrs. Pixley & Abell write as follows under date o*
Dec. 31, 1903

:

Gold.—With harder exohangea from New York, America for a few
days ceased to be a buyer, and In this interval a few German ordere
were filled. Exchange having again fallen the bulk of this week's ar-
rivals have been bought for the States. At the Bank £57,000
has been received from Australia and £40,000 has been with-
drawn, £30.000 of which goes to South America. Arrivals: South
Africa, £657,000; Australia, £85,000; River Plate, £11,000; total,
£753,000. Shipments: Bombay, £4=2.750; Madras, £7,000; total,
£49,750.
Silver. - Indian Government orders have for the most part aosorbed

all the silver offering for near delivery, and with the Paris tender to
be supplied at an early date the market has been extremely steady In
tone. We close firm at 26i8i. for cash, and 25i3i8d. for two months
delivery. The nearest price in India Is Rs. 6o^. Arrivals: New
York. £155.000; Cape Town, £10,000; Australia, £13.000; total,
£178,000. Shipments: Bombay, £232,000; Singapore, £25,000; to-
tal, £257,000.
Mexican Dollars.—There is no business to report, a rise in the

Straits exchange preventing sales from that quarter Arrivals: Straits,
£222,000; Mexico, £9.000; total, £23I,00a. Shipments: Bombay,
£60,500.

The quotations for bullion are reported asfollows:

Gold.
joTKdonStanAarA.

Bar <old, fine oz
U. 8. gold ooin...oz
Ger jQ'n gold ooln.oz
Frenoh gold ooin.ox
Japanese yen oz

'Nominal.

Dec.
31.

8. d
771014
76 5J«
*76 bh
*76 51*

•76 51s

Dec.
23.

«. d
771014
76 51,

76 6V
76 514*

76 5V

SILVBB.
London Standard

.

Ba;8llye]:,fln6...oz.
Do 2 mo. delivery

Bar silver, oontaln'g
do 5 grs.gold.oz,
do 4 grs.gold.oz.
do 8 grs.gold.oz.

Cake silver oz.

Mexican dollars. .oz.

Dee.
31.

d.
26ie
25iSie

26B8

267,a
2638
27 la

24^8

Dec.
23.

a.
25%
25»i6

2614
261,8
26
27ie
2458

The following shows the imports of cereal produce Into

the Jnlted Kingdom during the seventeen weeks of the

season compared with previous seasons:

1HPOKT8.
1903-4 1902-3 1901-2. 1900-1.

(mp'tB of wheat owt.3l,230,503 28,893.320 21,502,700 24,797.800
Sarley 14.192,557 13.992,753 10,809,700 8,616,400
Jata 5,869.266 6.992.964 6,744,600 7,532,600
?ea8 928.119 646,11» 684,500 1,001,930
Seans 914,028 816,914 825.100 706,440
Indian corn 19,002,819 10,718,532 13,721,000 17.827,800
Flour 8,126,680 6,946,318 7,634,400 7,378.000

tJupplies available for consumption (exclusive of stock

00 September 1):

1903-4 1902-3. 1901-2
iVheatlmported.OWt 31,230,508 28.892.320 31,502,700
imports Of floar 8,126.680 6,946,316 7,634,400

lalesot home-grown 7,352,623 8,687,199 10,627,7^:5

1900-1.
24,797,300
7,378,000
8,787,368

Xotal ~ 46,709,706 44,828.734 39,664.826 40,962,668
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The following shows the quantities of wheat, tiour and

malEe afloat to the United Kingdom:
ThUvittk. La$t\eteK. 1908.

Wti«*t (jrfl. .1.345,(00 1,430,000 1,635,000
rioar, equAl to qrB... 350,000 460,000 2(10,000
MaIm Qra... 680,000 780,000 450.000

nsllBh Wlnanslal arK«(«—r«r Cakl*.

The dally oloslng quotation! for seourltles, etc. , at London
are reported by oable ai follows for the week endlnti Jan. 16:

1901.
2.456,000
825,OCO
930,000

LOHlX^r.

Uver, per oanoe d.

OonBOlB.,new,S% p. ate
For Aoooaot

rr'ohrentMdnPwlBjfr
nftoondA Mining..
4toh. Top. (b a»nt» Fe..
Preferred ..

Baltimore ik Ohio
Preferred ........

0«nadUn Paolflo
Ohee»peake a» Ohio...
Ohloa. Greftt Weaten].
Ohio. Mil. A 8t. Paul..
Den. A Bio Qr.,ooiu...
Do do Preferred

Brie, common .........
iBt preferred
8d preferred

Illinois Ccntr»l
LoolBvllle <b NsshvlUe.
Mexican Central
Mo. Kan. & Tex., com..
Preferred

National RR. of Mex.—
iBt preferred .<

m. Y. Uent'l A HndBon..
«. Y. Ontario A West't
orfolk A Western

Do do pref.
BTorthern Secnrltles....
Pennsylvania
•Phlla. <k 8ead
•Phlla. A Read„let pref
•Phlla. & Read.,Sd pref
Soathem Paolfio....
tonth'n Railway, com..
Preferred...- ....

Union Paoifio
Preferred

C « Steel Corp., com.
Do do pref.

Wabasb ~.
Do preferred.. ...

Do Deb. "B"

Sat Mon. TueM. Wtd. Thuri.

2616,8 275,a 27;i,a 27ie 276,8
8788 88i,« S""i« 87B8 881,8
87^ 883,8 87li,f

97-52ls
H7% 883,,

97-60 97-85 97-4ft 97-77 la

S'g 4 3"% 3'e 3'8

69 >e 69% 6b% 68% 69 14

92 91% 91>« 911a 91
SlOg 82Bb sm 8188 82
93 92>« 9aia 92i«

120>« iai 120>4 120 121
83% 34% 34 34 34
I6I4 16>« I6I4 16% 1«%

147 148>4 147»4 147 147
ZOVi 21 21 21 21
70 1« 70»« 71»« 71 721a
28''e 29ifl 29 28% 2914
70 70 69% 69% 6;}'8

49% 50 60 491a 491a
134 135 134^ 135 135
110i« IIII4 111 111 111
I2I4 I3J9 181« 131a
17% 18>e 1778 176b 18
40>9 .. . 41 4II4 41

4II4 41 41
124 I2419 124 124 1231a
22^ 22% 22I4 22 > 221a
59I4 59 59 58i« 591a
91^ 90 911a 89
92 92ifl 921a 925^

ec^s 6138 611a 6lia 611a
23 2318 23 23 23
40^4 41 40 40 4014
30% SO 30% SO 30%
49^8 60% 49% 501s 60i>8

20^ 20% 201a 206b 20%
80% 81% 80% 811a 81
SOBs 8158 801a 80% 8II4

93 92 92ifl 92 9Zia
1008 11 lOia lOSg 11
5814 58% 5818 581a x67ia
20 201a 20% 201s 21
38 SSifl 38% 39 39
65ifl 67 67 67

Fri.

276,6
87i:tio
8716,0

97-65
3'8

68'e
911a
81'fl
92 >«

12068
341a
17

I4714
21
7Ha
28''8

69%
491a
136
11134
13
1708
40>a

40
123
22
5878
90
92%
61%
28
40%
30
5014
2114
81>a
80'8
92
11
58
21
39
67%

' Price per share.

National Banks.—The following information regardlni*

national banks is from the Treasury Department.
NATIONAL BANKS OBQANIZBD

.

Certificates Issued December 29, 1903, to January 9, 1904.

7,076—The First National Bank of CeoU, Pennsylvania. Capital,

$25.000. , Preslflent: Ii^naz Staaffer. Cashier.

7 077—The White Hall National Bank, White Hall, Illinois. Capital,

$50,000. Gilbert 8. VosseUer, President; Seth N. Grlswold,
Vice-President; Richard 8. Worcester, Cashier; Harry H.
Grlswold, Assistant Cashier.

7 078—The Christiana National Bank. Christiana, Pennsylvania. Cap
ital, .SSO.OOO. Mahlon B. Kent, President; Cyrus Q. Barr
Vice-President; Evan L. Ambler. Cashier.

7 079—The First National Bank of Momenoe, Illinois. Capital, $50, >

000. Ed. Ohlpman, President; William P. Watson, Vioe -

President; J. J. Kirby, Cashier; Jno. Li. Oleary, Assistant
Cashier.

7,080- The People's National Bank of Long Prairie, Minnesota. Cap-
ital, $25,000. Merrill O. Tiffc, President; John J, Reiohert,
Cashier.

7,081—The First National Bank of Ulen, Minnesota Capital, $25,000.
vj. J. LofKien, President; A. L. Hanson, Vice President; L.

Lof);ren, Cashier.
7 082—The First National Bank of Rooky Ford, Colorado. Capital,

$50,000. T. H. stratton. President; Charles Reoker, Vice-
President; J. R. Cunningham, Cashier; G. H. Harris, Assist-

ant Cashier.
7 083—The Stockmen's National Bank of Casper, Wyoming. Capital,

$50,000. C. H. Townsend, President; Frank Wood, Vice-
President; Percy Bhallenberger, Cashier.

7,084—The Selma National Bank, Selma, Alabama. Capital, $150,000.
John Carraway, President. B. P. Anderson, Cashier.

7 085—Ihe Tnlsa National Bank, Tulsa, Indian Territory. Capital,
$25,000. Clifton George, President; S. F. Jones, Cashier.

7 086—The National Bank of Middlesborough, Kentucky. Capital,
'

$50,000. R. C. Ford, President; L. L. Robertson, Vice-Presi-
dent; W. C. Sleet, Cashier.

7 087—The First National Bank of River Falls. Wisconsin. Capital,
'

$25,000. F. H. Wellcome, President; H. L. North, Vice-Pres-
ident; P. M. Reagan, Cashier.

7 088—The Flist National Bank of Villa Grove, Illinois. Capital,
'

$25,000. 8. C. Her son, President; W. P. Anderson, Cashier.

7 089—The Lyon County National Bank of Rook Rapids, Iowa. Gap-
*

Ital. $75,000. O. P. Miller, President; , Cashier.
7,090—The Rices Landing National Bank, Bioes Landing, Pennsyl-

vania. Capital, $25,000. , President; J. E. Wood,
Cashier.

7 091—The First National Bank of Wauseon, Ohio. Capital, $25,000.
H. Hoehler, President; E. B. Davoll, Vice-President; 8. O.
Bothlnss, Cashier.

CHAMOE OF TITLE OF NATIONAL BANKS.

3 296—The Commercial National Bank of Peoria, Illinois, to The Com-
'

merolal German National Bank of Peoria, taking effect Janu-
ary 2, 1904.

DESIGNATION OF RESERVE CITY.

Fort Worth, Texas, was on January 7, 1904, designated a reserre
City under the Act of March 3, 1903.

LIQDIDATIOH.

3,229—The Red River National Bank of (Gainesville, Texas, has gone
into voluntary lUiuldation l>y resolntlon of Its stockholders
dated December 1. to take eH«ot December 30, 1903.

6,072—The National Bank of Cbanuie, Kansas, has gone into volun-
tary liquidation by resolution of its stockholders dated Octo-
ber 10, 19U3. to take etlVut Ini mediately.

3,070—The (}prmau- American Nailonal Bank of Peoria, Illinois, has
gone Into voluntary liquidation by reaolntion of its stockhold-
ers dated December '2a, 1903, to take elTect January 2, 1904.

INSOLVENT.

2,595—The First National Bank of Storm Lake, Iowa, was placed in
charge of a reoeiver January 2, 19U4.

(i,490—The Alva National Bank, Alva, Oklahoma Territory, was
placed in charge of a receiver January 9, 1904.

Q-OVERNMKNT REVENUE AND EXPENDITOEES.—Through the
courtesy of theSecretary of the Treasury, we are enabled to

place before our readers to-day the details of Government
receipts and disbursements for the month of December.
From previous returns we obtain the figures for previouu
OQonthe, and in that manner complete the statement for
the calendar years 1903 and 1902. For statement of Dec,
1902, see Uhboniolb Jan. 10, 1903, page 83.

KBOBIPTSANDDiaBUBSBMBNTS (000 omitted.)
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Treasury Currency Holdings.—The following compila-
tion, based on official G-overnment statements, indicates the
currency holdings of the Treasury on the Ist of Octolier,
November and December, 1903, and January, 1904. Statement
fo-*" corresponding dates in previous year mil be found in
Chronicle of Feb. 14, 1903, page 868.

TREASURY NET HOLDINGS.

Boldings in Sub-Treafuriei—
Aetsold oolD and bullion ,

Net silver coin andbnlllon ,

NetU. 8. Treasury notes
Net I e«a]-tender notes
Net national bank notes
Net fractional stiver

Cash In Sub-Treasuries
Cash In national banks
Cash In Philippine Islands

Cash In banks, snb-trea8..etc..

0«diict current liabilities.*—
Sold reserve fund.

Available cash balance.

Oct. 1, 1809 jyoi'.l. I90K

860,7 U.05P
82,961,418

1«9,788
I0..S02,24')

15,580,83"
7.968,2«6

317,609,61?
161,778.286
8,669.86:

482.(<97,268
93,680,081

889,«17,184
150,000,00C

830.417. 18«

808,888,307
15.817,133

98.82E
5,7)9,673

10,872.165
7.851.871

S98,e46,874
167,3i9.«41

4,670,206

470,647.020
92.009,617

878.687.408
160,000,000

223,687.403

»««. 1,1903

367.011.715
8,597,166

46.780
2.887,865
8,141,361
8.100,009

204,«(K),33P
168,047,061

4,t08,445

467,946,842
98,008,418

869,237,480
160,000.000

Jan. 1,1904

865,571,972
8,254,146

77.147
3.408,678

18,009,888
8,808,926

2fl7,62«.597
16«.446.:38

5.712,601

469.787,886
90.418.041

879,374,896
160,000.000

3lP.g87.430'289.37«,806

•"Ohleflv disbursing officers' balances."

Foreign Trade OP New York—Monthly Statement.—In
addition to the other tables given in this department, made
ap from weekly returns, we give the following fignres for

the full months, also issued by our New York Custom House,
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The first statement covers the total imports and exports of
merchandise and theCustoms receipts for the twelve months
of the last two seasons.

MSBOHANDISK MOVBMBNT AT NBW YOBK Customs Rkobipti

Month. Imports. Exports.
AT Naw York.

1903. 1908. 1903. 1902, 1903. 1902.

January...
rebrnarr...

March.. ...

April

May
Jane
July...

AOKUBt
September.
Oetober .

November.
December..

t

60.161,028

60.269,988

60.210,827

52,814,084

47,880,098

47,940,674

60,256,185

47.672,945

47,295.127

49.9?4,9T6

46.018,663

47,774,941

5S8.184249

t

61,640,416

43.698,194

53,461.668

46.978.083

48.5W. 186
44,809.826

48,870,900

46,569,242

62,361,546

51,966,116

61,671,351

58.091.651

591,639.161

$

47.023,744

41.840.267

46.638.579

42.100.054

38.333.150

39,743.653

37.816937

87.676.461

42.166,250

52.927.484

48.684,231

47,44 0,240

515,706,843

t

42.352,497

35.347.167

40,526.486

44.182,245

41,296,024

38.610,782

85,608,619

38,843,951

40,867,460

46.200,616

39,760.121

40,666,240

491,040,207

t
15.616,118

13,814,982

16.278.476

13,406,362

12.402,804

12,861,271

15,689,289

16,1(<0.614

15,393,122

14.422,025

13,307,301

18,315.092

$

14.660,604

14.038,600

14.433.1U9

13,681,453

12.866,818

12,634.019

15.928.581

16,228,701

16.947,179

17,250,376

17,250,875

15,964,742

Total... 172,470.728 181.769.104

The imports and exports of gold and silver for the twelve
months have been as follows :

Gold Movbmbnt at New York. SiLviR-NBW York

MONTH. Imports. Exports. Imports. Exports.

1908. 1902. 1908. 1902. 1903. 1908.

i 1 < t t «

Janoary.... 886.409 184,874 36.634 1.969.766 269,491 .046,075

rebrnary.. 741.928 258,663 1,473,234 7.874,261 18,094 3.611,691

March 2,664,768 528,076 897.337 4.708.538 336,464 8,356,536

April 335.039 311,478 615,894 2,626,238 388,618 2,3=8,292

May 430,783

1,488.223

98,314

149,170

11,837,970

10.934,174

565,806

49,602

488,836

419,676

8,044,9fl3

Jane 1,491.826

Jnly 154.848 313,261 7,489.768 7,667.092 294,688 2,868,761

August 225.399 813,888 422,847 1.567.04? 517,528 1,770,613

September.. 3S».428 1,411,210 634,668 16,200 404.297 J.959,584

October. . 206.376 2;043,623 110,260 219.745 307,187 3,024,060

November. 7,089,627 760,387 178,100 480.464 489,664 8,478.157

December. 11,611,016

25,640,186

638,014 886,163 2.308.868 282,894 4.346.499

Total.. 6,845.632 34.916.434 29,«90.10S 4,111.784 32.a86.9<'4

DIVIDENDS.

Name of Company.

Rallraads (Steam).
Bald Bajfle Valley
Central RR. of N. J. (qnar.)
Cln. Ham. & Dayton, pref. (qnar.)
Cleve. Cln. Chic. <fi> St. Louis, com
Sreat Northern, pref. (qnar.)
Hnnt. <& Broad Top Mt. BR. & C, com.
do do do pref.

Nash. Chatt. & St. Louis
Norfolk & Western, pref
Northern Securities (qnar.)
Wrightsville & TennUle

8tr«et Railways.
Brooklyn City RR (quar.)
Charleston's. C.) Con. Ry.,Gas<fc Eleo.
Colnmbns (O.) By., pref. (qnar.)
Little Bock By, & Klec, pref
Mllw. Elec. Ry. <6 Light, pref. (qnar.).
United Traction, Albany, N. Y. (quar.)

Tmst Companies.
Nasaan, Brooklyn

Fire Inanrance.
Continental
Empire City
Home

mse*Uaneeiia.
Alils-Chalmers, pref. (qnar.)
American Light & Trao.. pref. (quar.).
Bntte Elec. & Power, pref. (quar.)
Chicago Edison (qnar.) ,

(JonsoL Car Heating
do do do (extra)

Edison Eleo. 111., Boston (quar.)
Electric Co. of America
International Steam Pump, pref. (qa.)
Louisville Gas
Pittsburgh Coal, pref. (quar. )

Railway Equipment Corp. (monthly)..
U. 8. Cast iron P. & F.. pref (quar.)...

Per
Cent

When
Payable

5
%

a
1»4
1

Fel>
Feb
Feb
Mar
Feb
Jan

3^ Jan
2 Feb
2 Feb
1 la Feb
4 [Jan

2^ Jan
la Jan

1"* Feb
3 [Jan
IVjiFeb
l^Feb

S Feb !
18
8
7

1»4

l>a

2
1>«
l>a
2Ja
3
1^
3

134
1%
1

On dem
On dem
On dem

Feb
Feb
Feb
Feb
Feb
F^b
Feb
Jan
Feb

Jan
Jan
Mar

25
16
1

Boola Closed.
(Days Inclusive.)

Holders
Jan 21
Jan 24
Holders
Jan 22
Jan 17
Jan 17
Jan 23
Holders
Jan 17
Deo 9

Jan 8
Jan 1
Holders
Jan 1
Jan 21
Jan 22

Jan 29

of rec.
to
to

of rec.
to
to
to
to

of rec.
to
to

to
to

of reo.
to
to
to

Jan 13
Feb 1
Feb 8
Feb 9
Feb 1
Jan 27
Jan 27
Feb 1
Feb 5
Feb 2
Deo 18

Jan 15
Jan 14
Jan 15
Jan 15
Feb 1

to Feb 1

Jan 26
Jan 16
Holders
Jan 24

to
to

of rec.
to

Feb 1
Feb 1
Jan 28
Jan 31

Holders
Jan 21
Jan 21
Holders
Jan 15

of rec.
to
to

of rec.
to

Jan 18
Jan 81
Feb 11
Dec 31
Jan 25

Feb 11 to Mar 1

t Payable in 6 per cent interest-bearing dividend scrip.

Aoction Sales- My Messrs. Adrian H. MuUer Sc Son
stocks.

100 Sixth Ave. RR. Oo I7414
(58 Second Ave. RR. Co 2IOI9

900 Brooklyn Olty RR. Oo.
(ex div.) 233%

42 Nat. Park Bank 481-fiOO
aOPaolfloBank 253
13 Metropolitan Nat. Bank)^,^

final dividend paid ^f„^"
10 N. Y. Bowery F. Ins. Oo. >

^°*-

60 Nat. Bank of No. Amer.205
39 Pourth Nat. BaDk.204%-215
30 German-AmtT. Bank l.'igifl

2 Bond & Mtge. Guar. Oo.326
a Hanover Nat. Bank 531
2 Worcester vashua & Ro-

chester RR. Oo 141
1 Celluloid Co. of N. J 115
2 Birmingham Tr, & Sav.

Oo. of Birmingham,Ala.146
1 Gallatin National B»nk.403
3 Union Imp. Co. of Phlla.

$25 each. $250
1 Dickson Mfg. Co

^
2 Colum.Agrio.& Horticul. ( $36

Assoo'n $10ea. (lot.
30 Easton £leot. Co., pref.. J
2 Sangertles Manafactar-

Ing Co $25 ea..$100 lot
1 Ollnton Hall Assoo'n.... 61

Stocks.
53ifl Louisv. £v. &s St. L.

Consol. RR. Co., com. .$6 lot
900 Liberty Dredging Co....

$10 each. .$8 lot
8 Metropolitan Trust Co..600

14 Mutual Bank 275
16 Chatham Nat. Bank 326ifl
2 Lawyers Title Ins. Co... 270

100 Am. Waltham Watch Co. 2,50

5 Bank of N. Y.. N. B. A.. .285
5 Amer. Exoh. Nat. Bk....230i«

15 N. Y. B'klyn & Manhar.
Bftach Ry. Co., pref....l02i3

15 N. Y. Mutual Gas-Lt. (:!o.280»«

15 Christopher & 10th RR.
Oo 181

a Mercantile Nat. Bank...232

Bondi.
$1,500 Dickson Mfg. Oo. Ist
M. 58, 1927,M<feN 90'8

$2.0C0 Blrmlng. Water-Wks.
Oo. 2d M. 6e, 1921. F&A...104%

$22,000 U. 8. BhlpbnlldlDg
Co. let 5b, 19:?2, J&J 17

$a00 N. Y. Athletic Club 2(1

58,1910 81
$1,000 Chesapeake Transit
Co. 68, 1958, /&J 66

fireadatnffa FlgoreB Broagbt from Page 241. — The
statements below are prepared by ns from figures collected
bv the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Jan. 9
and since Aug. 1, for each of the last three years have been:

Receipts at— Tlour. WJieat. Corn. Oats. Barley.

9tMb.48 Ibf

Hve.

BbI«.196Iba Bu$h.60 a» Bu»h.Beib$ Bush.Silbi Bu.56 (k«
Chicago 165,007 888,834 1,605.389 1.110.082 340,806 14,687
MUwaokee.. 3S,706 315,040 121,600 126.100 226,100 34,400
Dnlnth 385,094 818,466 40,006 20,878
Minneapolis. 3.104,660 324,670 608,680 266,610 40,990
Toledo 28,890 318,800 67,00( 1,600
Detroit 5,400 24,120 98,669 84.757

Cleveland ... 8,637 11,433 270,975 80,779 8,626

St. Louis.... 48,010 468,600 879,800 832,100 108.000 81,600
Peoria 15,000 19,300 765.000 168,60( 67,800 1.600
Kansas City. 1,461,600 360,400 85,400

1,041,747Tot.wk- 1904 877.669 6,092,461 4,365,803 2,813,743 165,155
Same wk. '03. 284.562 3,849,671 4.637,816 3,407,079 1.269,785 826,398
Same wk. '02. 863,893 3,648,481 3,343.663 8,443,827 856,180 148,982
Since Aug. 1.

1903-1904 10,281,677 147,469,178 80.387,094 82,046,198 42,090,668 4,559,907
1902-1908 10,817,170 174,831,674 62,686,2C8 94,986,098 35,826,137 6,575,468
1901-1908 10,878,430 181,071,921 69,6«S.O06 76 916.742 30,718,875 3,71136

The receipts
the week ended

iii<t«»tt«t—
NtwTork ^
Bolton .,.

Montraal .^
Pklladalpkia.
Baltlmor* .^
Kithmond
Raw Orlaane*
N•wp rt News. . . ...
SalTtltOB
Portland, M*
at.Jobn, N.B

Total w««k......r 447,409
Week 1903 411,990

of flour
Jan. 9,

rieur,
kbif.

. 185,646

. 68,498
3,849

, 68,988
, 188,845

1,896
. 11,W78
,. 29,396

and grain at the seaboard ports for
1904, follow:

13.777
8,104

tv^eai,
ku«k.
779.025
838,761
83,262

157,117
104.468
26.646

178,000

i98,0<)0
126,774
167,663

2!098JB96
8,765.888

09r%, 0«t(,
hush. kuih.
863,650 600,000
120,167 131,409
>* . . 10.733
813.101 79.909
686,196 66,681
1.^,574 11,268
46,000 30,200
69,U94
45,7U0

88.478
65,685

1,857,882 1,023,245
2,496,654 1,163,976

Barisi,

70,875
1.266
9 878

88,200
e.coo

16.185

126.8»7
813,151

Mm.
kMf>.

**756

46.861

l.OOO

4s,eii
133,141

* Receipts do not Include grain passing through New Orleans for foreign
ports on through bills of lading.

Total reoeipts at porti from Jan. 1 to Jan, 9 compare as
follows for four years:
aetti9t •/— 1904. 1903. 1908. 1901.

riour bbls. 781,699 816,U89 979,807 860,613

Whaat..
Oorn.....
Oats
Barley..
«y«.

.baill, 8,802,805 4,621,979 8,370,876 8,974,255
, " 2,301,920 4,638,869 757,646 10,143,665

1,486,731 1,931,849 1,633,278 2,689,104" 184,192 2U8.668 155,6'0 416 704
71,056 181,851 40,808 108,180

7,845,104 11,668,906 ~ 5,959,177 iTisiiiisd

the several seaboard ports for the week
are shown In the annexed statement:

86

BarU

18,188

8,316
9,660

Totalsraln

The exports from
•nding Jan. 9, 1904,

^A<«t, 0«rn, #<eur, Oats, St; Pirns,
Mmtorts from- bush. hush. bbls. bush. hush. buik.

Saw York 25,869 103,868 108,164 16,761 4,787
Boston l!'6,109 10^,668 18,984 600
rortland. Ma. 260,'705 9,488 8,018
fmiadalphla.. 64,000 S48,191 78,356
altlmora 89,420 867,283 64,066
NawOrlaans,. 184,990 S0,e44 2Mi^3
Norfolk 196a ii,i45
Hawo'rtNaws 25.714 1,965
''sivatton.. .. 379.000
PortArthar.. bo.ooo
4l.John,N.B. 827,947

Total waak.. 1.647,049 927,469 311.370 64,479 88,820 18,128
3amatlma'08..8,44S,288 2.341,146 884.5kS 356.631 160,967 63.809 11,831

The destination of these exports tor the week and since
Jitl7 1, 1908, is as below:

r- Wheat.—

—

Week ainee July
Jan.9. I, 1908.
bush. bush.

1,070,089 30.8h0,b88
466,000

11,290 88,083 16,177

Flour.-
Week Binee July
Jan. 9. 1, 1903.

Mvports tor
w«*k and sinte
July 1 to— bt>((. bbl«.

anitad KingdoB 181,891 6 848,010
aontlnant 57,307 1,339,797
S. * O. Amarloa. 13,80S 406,319
Wait Indiai 84 538 706,567
r.N.Am. OolO'l 3,523 103,162
3tliar aouitrlai 2i,b09 867,221

Oorn, ,

Week Binee Ju\v

V90
16,206,4139

8,804

9,990 836,669

Jan. 9,

bufh.
870,926
607,-^14

4,271
88,693
6,t50
9,800

1. 1903.
buth.

14,041,053
16,1«8,»74

12^,990
585,496
102.744

1,106,074

Total 311,370 9,180,066 1,647,019 46,431.250 927,439 88.180,031
Total 1B08-03.... 284,598 9,148.887 2,448,Si38 77.4ii5.781 2,341.146 14.982,707

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
««aboard ports, Jan. 9, 1904, was as follows:

Wheat,
imsureat— bush.

(taw York s,oo2,ooo
Do afloat...

Boston 469,0^0
Philadelphia 169,00*
Baltimore 685,000
New orieani.. ....... 683 ooo
ctmreiton 1,367,000
Montraal .,^. 188.«<»«'

roronto 34,000
Snflalo 0,303 ii<io

Do afloat...... 221,000
COladO 885,000

Do afloat
Detroit 379,000

Do afloat
Jitoaso 8,814.000
Do afloat ....

tuwankaa 736,000
^o afloat

Ft.W U'ai*iPt.Artta'r 8.796,000
Dnluth 9,256,000

lio afloat
Mlnaaapolli 12.594,000
at.Lonll 6,728,00C

_ Do afloat
CaniaiOlty 1,355,000
Paorta 8.O0O
iKdtanapolli 836,000
OaMiiiiiiipplBlTar
JBliBkai
OaeanalandrlTer. .. 168,000

Oorn,
bush.
470,000

i99,00u
188.000

1,007,000
96,000

209,000
169,000

82,«06

°S66,'66°0

70,000

8,394,600

"soioob

oats,
bush.

1,010,000

"76.000
113,000
184,U0O

81,000
4,000

653,000

1,034,0UU

146.000

1,363,606

484i6od

Hve,
bush.
17,000

146,000

"iobo

588.600

"i6,'oob

"(8.000

848,000

36.000

Barie%
bush.
627,000

1,000

'oiic'do

1,918,000

"6,066

'49,(gio6

878,006

873,000

ToUl Jan. 9, 1903... 40.200.000
Total Jan. 9, 1B04...SS.806,000
Total Jan. 10, 100a...60.UB,000
Total Jan. 11, 190a...5H,077,000
Total Jan. 12, 1901... 61.846.000

1.000

132,bo6
27,000

i78,d6b
400,000
86,000

165,000

6,808.000
ft.7K3,000
6,796,000

11,643,000
10,630,000

707,000

l,936,b66
111,000

148,000
780.000
27,000

88,000 886,000

86,000

69,000
44,000

31,000

17.000

1,680.000
18,000

9,000

69,000

8.700,000
8,608.000
4.63 .000
4,64i.000
9,218,000

1,«3»,000
1.2:16.000
l,( 6S.000
8,409.1)00
1.8^2.000

6,8fl9.00'>

6.880.000
»,5c)3,000
2,UU,000
2,230,000



212 THE CHRONICLE. [Vol. Lxxviii.

New York Citj Clearing House IJanks.—Statement of

condition lor the week ending Jan. 9, 1U04, based on aver-

age of daily results.

>f'« omit two ciphtrt (00) <ii all casus.

BA-NKS. Caifital. Surplus. Loan*. Upacit. L«gal». t Deposits Ke-
s've.

* .-? * * $ $ P.C.

Bk. of N. Y. 8.000.0 •2.6-J4,0 16,818,0 2,227.0 1.711.0 14.565,0 27
Manliat. Co. •,2.050,0 2,.'>o:>,9 19.3.M.0 4,634,0 2,404,0 23,015,0 305
Mercluiius' 2.000,0 1,101,0 n,7:.7.4 •2,961,4 1,037,6 13.697.6 29-0

MechauiL-s'. '.',000,0 •2,7^7,;> 11.029,0 2,855,0 1,813.0 13,078.0 35-6

Auienca 1,500,0 3,&SS,7 19.841.0 3,986.3 2,149.3 2l,8i7,3 28-0

PUoeun ... 1,000.0 320.3 3,851,0 651,0 318.0 3.369.0 26-8

City •26,000,0 1G.S71.H 132,272.8 21.922,4 8,1 '20.1 117,568.7 2o-i>

ChemicjU .. ;<oo,o 7.5S4..'-. 24.015.8 4,760,4 1,873,8 23.410,0 28-3

Merch. Ex . llOO.O 303.6 6,155.5 934,8 592,9 6,639,5 2V -6

Gallaim 1,000.0 2,107,2 7,233.0 645,9 540.6 4,406,4 269
But. * Drov 300.0 123,7 l,8i>.-..9 501.0 43.6 •2,366,2 23
Mech..tTrH. 700.0 3S1.3 4.261.0 617,0 442.0 4,490,0 236
Oreeuwioh. soo.o 520.0 2.218.3 339,4 161,2 1,700.0 29-4

Le4itIi..Mfr8. 000.0 541.1 4.816.1 2,006,0 504,4 6,116,3 41-0

Aluer.ExcL. 6,000.0 8,837,4 28,555.0 3,376,0 1,885.0 20.951,0 26-1

Commerce.. 25.000.0 ll,13'.',hi 133.775,7 23.090.2 7.646.2 116,650,4 26-3

Mercautile

.

3,000.0 4,55S,2 22.059,6 3,739.7 1,194.6 19,26-2,1 26-6

PjMltlC 4-J--'.7 607.8 2,90S,il 586.8 446.9 3,868,1 26-7

Chatham ... 450.0 1.080,0 6.599.4 543,7 888,2 5,409,9 26-4

People's ... 200,0 307.1 2.070,5 187,3 571,3 2.648,5 28-6

X. America 2,000,0 2,050.4 14,191.0 1,528,1 1,736,5 12,822,7 2U-4
Hauover ... 3,000,0 6,523.5 44,216.1 11,100,9 5,702,1 54,794,7 30-6

Irviujf 1,000.0 1,065.5 6,074,0 862.2 484,8 0,316.0 25 1

Citizens' .. 1,550.0 085.4 7.146,5 1,441,3 465,2 7,860,3 24-2

Nassau .... 500,0 316,5 2.533.6 231,0 413,7 3,046.6 21 -i

Mar.<& Fait. 1.000,0 1,274,1 6,503,4 073,2 646,8 6.400,1 23-7

ShoeALtlir. 1,000,0 327,9 6,006.3 1,969,8 145,9 7,420.9 28-5

Corn Exch . 2.000,0 3,3111,0 24.559,0 4.131,0 3.688,0 29,912,0 2b-L
Oriental ... 750,0 1,055,5 6.242,2 239.0 1,318,9 6.021,9 2y-8

Imp. & Tratt
Park

1.500.0 6,659,9 22.522,0 3.854,0 1,334,0 19,894,0 26-0

3.000,0 6,927,0 56,364,0 11,433,0 6,030,0 62,035,0 26-2

East River 250.0 145,7 1,172,4 168.1 220,9 1,366,3 28-4

Fourth 3,000,0 2,994,7 17,818,9 8,111,9 2,458,2 20,057,3 27 -7

Central 1,000,0 600,3 8,847,0 2,910,0 910,0 11,353,0 33-6

Second .... 300,0 1,356,4 9.134,0 1,123.0 1,499,0 10,049,0 26-0

First 10,000.0 13,501,4 80,777,2 13,062,4 2,351,5 65,542,9 23-6

N.Y.Xt.Kx. 1,000,0 884,0 6,666,8 1,335,0 543,3 6,067,7 30-9

Bowery ... 250.0 774,7 '2,73'.t.O 387,0 210,0 3,065,0 19-4

N. Y. Co... 200,0 664,1 4,20S,2 870,5 435,2 6,161.1 25-3

German Am 750,0 511,i» 3,585,5 713,1 224,1 3,589,9 26-0
Chase 1,000,0 3,880,8 37.481,8 9,829,3 1,666,3 44,114,8 26-0
Fifth Ave .

.

100,0 1,714,1 9,040,0 2,212,2 397,2 9,874,0 26-3
German Ex. 200,0 668.2 2,522,0 145,0 805,0 8,554,5 26-6
German ia .. 200,0 87'2,2 2,906.5 431,2 635,0 4,851,8 21-9
Lincoln 300,0 1,322,9 9,42'2,3 446,6 1,878,5 9,443,3 24-6
GarlieUl 1,000,0 1.312,3 6,827,3 1.609,1 322,2 7,055,4 27-3
Fifth 250,0 384,9 2,505,4 447,7 164,6 2,504.8 24-4
Bk. otMet.. 1,000,0 1,367,9 8.455,1 1.416.4 659,7 9,582,3 21-6
West Side.. 200,0 538,5 3,178,0 481,0 372,0 3,455,0 24-6
Seaboard .. 500,0 1,364,2 13,835,0 2.582.0 1,660,0 16,190,0 26-2
IstX.bklyn 300,0 574,7 4,194,0 587,0 632,0 4420,0 27-6
Liberty 1.000,0 1,913,6 10,573,6 1,757,7 240,0 8,856,2 22-5
N.Y.Pr.Es 1,000,0 492,9 4,869,2 774,1 376,8 4,342,9 26-4
New Amst. 500,0 581,9 5.310,4 905,8 582,4 6,044,0 24-6
Astor 350,0 540,2 5,024,0 862,0 260,0 5,060,0 22-1

Total ... 115,57'2,7 132,545,9 915,992,2 166,401,9 74,713,4 t 9067133 26-6

f Total United States deposits included $36,698,600.

Reports ot Non-Member Banks.—The following is the
statement of condition of the non-naember banks for the
week ending Jan. 9, 1904, based on average of daily results.

fVe omit two ciphers (00) in all cases.

BANKS.
OOs omitted-

N. Y. CITY.
Boroughs or
Man&Br'nx
Colonial
Columbia ..

14th Street.
Gansevoort.
Hamilton ..

Mt. Morris
Mutual
19th Ward .

Plaza
Riverside ..

State
12th Ward .

23d Ward ..

YorkvUle ..

FideUty ....

Vanck
Jefferson ..

Century ...

Wash. Hgts
United Nat.

Borough ot
Brooklyn.
Broadway .

Brooklyn ..

Mfrs.'Nat..
Mechanics'
Merchants'.
Nassau Nat
Nat. City ..

North Side.
Peoples
17th Ward .

SpragueNat
union
Wallabout .

Borough ...

Borough oj
MichmonA.
l8tNat.,S.I.

JEESEYCrrr
First Nat...
Hudson Co.
National .

Second Nat.
Third Nat..

HOBOKEN.
First Nat...
Second Nat.

Tot. Jan 9
Tot. Jan 2
Tot. Dec 26

Capi-
tal.

100,0
300,0
100,0
200,0
200,0
250,0
200,0
200,0
100,0
100,0
100,0
200,0
100,0
100,0
200,0
100,0
400,0
100,0
100,0

1,000,0

150,0
300,0
252,0
500,0
100,0
300,0
300,0
100,0
100,0
100,0
200,0
200,0
100,0
200,0

100,0

400,0

250,0
250,0
200,0

110,0
125,0

8,487,0
8,487.0
8,512,0

Sur-
plus.

$
225,4
279,7
105,0
73,4

127,0
113,4
156,5
206,3
247,0
106,4
577,4
108,3
96,2

283,3
117,8
65,5

270,8
53,7

124,5
105,8

331,6
168,1
533,2
391,5
56,3

662,3
599,6
172,1
171,3
83,9

273,6
123,8
80,0
84,8

108,2

1,057,1

646,5
290,5
282,4

525,9
148,6

102347
102347
103120

Loans <£

Invest-
ments.

2,391,6
2,837,0
1,641,4
1,678,9
2,566,4
2,240,3
'2,340,0

1,243,2
'2,729,0
1,101,1
7,152,0
1,456,0
1,259,8
1,950,2
702,2
735,3

1,856,0
555,3
538,6

1,916,0

1,964,7
1,5'29,9

2,967,8
5,749,5
995,5

4,100.0
2,835,0
1,026,1
1,318,2
609,0

1,226,5
1,245,4
739,8

1,450,4

626,5

3.865,4

2,256,9
1,165,9
1,503,4

2,402,7
1,081,1

79.550,0
79.286,3
79,539.1

Specie.

80.5
235,0
84,2
86,4

164,9
137,7
30.8
29,2

168,0
21,6

409,0
65,0
59,1
50,7
11,7
3,6

10,0
9,4

11,9
203,6

23,9
113,2
247,8
171,3
22,1

200,0
140,0
12,6
45,4
10,4

116,8
57,3
54,8
15,2

60,9

215,5

105,5
80,8
67.4

164,0
43,3

3,820,5
3,842,2
3,652,9

Leg. T.
&Bank
Notes.

197,0
107,0
70,7
95,6

101,0
108,5
217,7
133,6
159,0
81,9

247,0
215,0
172,3
216,4
42,4
52,3
77,2
36,1
29,6
72,2

156,0
58,4
93,0

451,0
64,4

373,0
267,0
61,6

111,2
67,5
25,0

114,7
28,0
98,6

10,0

282,4

84.8
20,9
81,2

42.1
46,3

4,969,6
4,925,3
4,598,9

Deposit with

Clear'g
Agent.

224,0
235,0
246,4
111,0
167,1
234,5
87,9

314,7
208,0
68,7

286,0
95,0

108,5
81,5
77,2
69,5

133,0
39,0
88,1

105,8

268,4
183,1
560.0
440,4
110,3
635,0
520,0
49,6
76,0
70,8

172,5
129,1
57,4

159,3

158,3

2,995,7

319,0
190,2
241,6

161,8
48,9

1U5283
9,843,7
8,535,1

Other
Bks.&c

80,4
3,0

100,0
71.8

100,0
54,6

280,1

46,1
784,0

26,7
1,8

32,5
149,2
20.1

24,7
100,0
65,0
10,0
22,0
72,0
77,9
64.7
28,1
22,0

132,6
4'2,9

18,6

1,252,8

74,4
10,4
48

30.7
72,4

3,876,1
3,524,2
3,292,3

Net
Deposits

2,696,3
2,988,0
1,983.6
1,923,4
2,889,2
2,842,4
2,334,1
1,698,0
3,020,0
1,158,3
8,460,0
1,856,0
1,531,5
1,997,0
673,0
767,2

1,844,7
531,0
450,8

1,177,9

2,072,2
1,623,3
3,663,6
6,539,5
1,097,0
4,714,0
3,293,0
985,6

1,417.4
595,9

1,246,5
1,370,6
745,1

1.541,6

662,8

7,733,8

2,084,7
1,066,3
1,647,9

2,279,7
1,093.7

90,295,6
87,710,1
86,224,7

New VorK Cily, Itoston and iMiiladelpliia Banka.—Below
is a suiiunary of x\w weekly returns of the Clearing House
Banks of New York City, Boston and Philadelphia. The New
York ligures do not include results for non-member banks.

W'e omit two ciphers (00) in all these figures.

BAaNKS

N. Y.
1)00 19
1)00 26
Jau 2
Jan 9
Bom.

Dec 26
Jan 2
Jan 9
IMiiln.
r)eo26
Jan 2
Jau 9

Capital <i-

Surplus.

248,118.0
248. US.6
24S.1 18.6
248,118,6

62,035.4
52,635.4
62,635,4

48,167,1
48,167,1
48,167,1

Loans.

878,740,2
892,262,B
908.570,5
915,992,2

174,334,0
173,'<06,0
175,449,0

183,997,0
182,6S0,0
183.375.0

mpecie.

$
157,887,0
161,151,8
100,675,8
106,401,9

13,794,0
15,471,0
16,99'2,0

Legals.

i!8,209,5
67.902.5
70,410,8
74,713,4

6,384,0
6,862.0
6,035,0

49,778,0
52,001,0
63,020,0

De-
posits, t

848,284.0
865.918,7
886,178,9
906,713,3

189,643,0
195,677,0
198,708,0

205,137.0
206.616,0
208,888,0

Circu-
lation.

46,036,1
45,304,4
44.925,4
44,697,6

6,656,0
6,705,0
6,759,0

11,007,0
11,038,0
10,538,0

Clearings.

$
1.191.007,1
1 .006,382,0
1,143,217,7
1,469,165.4

99,917,1
1 30,568,8
140,008,7

96,150,8
101,018,8
121.005,3

t Including for Boston and Philadelphia the Item "duo to otlier banks,"
and also Government deposits. For Boston these Government deposits
amounted on January 9 to $6,416.000 ; on January 2 to $6,426,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Jan. 7, and for the week ending for general merchandise
Jan. 8 ; also totals since beginning first week January.

FOBEIGN IMPORTS.

.For week. 1904. 1903. 1902. 1901.

Dry Goods $2,271,667
5,490.519

$3,493,120
10,092,164

$2,753,217
9,086,584

$2,190,044
General Merchandise 9,263,802

Total. $7,762,186

$2,271,667
5,490,519

$13,585,284

$3,493,120
10,0y'2,164

$11,839,801

$2,753,217
9,086,584

$11,453,846

Since Jan. 1.

Dry Goods $2,190,044
General Merchandise 9,263,802

Total 1 week $7,762,186 $13,585,284 $11,839,801 $11,453,846

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The foUowing is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Jan. 9, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.
1904. 1903. 1902. 1901.

For the week $10,207,530 $13,852,672 $9,096,671 $12,393,284
Previously reported.

.

Total 1 week $10,207,530 $13,352,672 $9,096,671 $12,393,284

Note.—As the figures of exports as reported by the New York Custom
House from week to week frequently show divergence from the monthly
totals, also compiled by the Custom House, we shall from time to time adjust
the totals by adding to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending Jan. 9

and since Jan. 1, 1904, and for the corresponding periods in
1903 and 1902.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK
EXPOBTS. Imports.

Gold. Week. Since Jan. 1. Week. Since Jan. 1,

Great Britain .. $2,000

80".69i

"2'o"o"o

$2,000

go^sgi

*"2io^o'6

$5"98i3'0^6

'7^6^12

262
14,024
5,600

France $598,300
Germany
West Indies 7,012
Mexico 262
South America 14024
All other countries 6,600

Total 1904 • $84,591
22,914

627,060

$896,146

"'750

4,000

$84,591
27,014

769,300

$809,700

'766

"4|o'00

$625,198
264,646

900

$i*,08'i

22,738
1,900

$625,198
Total 1903 264,646
Total 1902 900

Silver.

Great Britain......
France
Germany ............
West Indies.... $1,081
Mexico 22,738
South America 1,900
All other co;iTir,rip.s , .

Total 1904 it902,595
884,794
611,059

$814,450
975,094

1,004812

,'};25,719

14,583
18.522

$25,719
Total 1903 14683
Total 1902 18,522

Of the above imports for the week in 1904, $ were
American gold coin and $3,775 American silver coin. Of the
exports during the same time $84,791 were American gold
com and $2,450 were American silver coin.

Auction Sales.—See page preceding.

Sp( Trask & Co.,encer
BANKERS,

WIIil-IAOT &'P1NE STKEETS, - - NEW YORK.
Transact a «yeneral bankino' business; act as Fiscal
Ao^ents for corporations, and nepfotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members N. Y. Stock Exchange. Branch Office, 65 State St., Albany.

Moffat & White,
JM embers Mew York Stock Exchanse,

1 NASSAU STREET, CORNER WALL,

Dealers in luTestnient Securities.

Tel. 5820.5821 Cortlandt. Telephone Stocks a Specialtr*

-I
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For Ditidends see page 211.

WALL. STREET, FRIDAY, JAN. 15. 1904.-5 P. M.
The Money Market and Financial Situation.—Business

at the Stock Exchange has been restricted this week. This
has been in some part due to the foreign diplomatic situa-

tion, whose depressing influence at the principal European
financial centres has been reflected in Wall Street. An-
other cause for the non-appearance of the usual invest-

ment demand at this season may be found in the depressed
condition of the stock market during recent months and the
concurrent absorption of investment funds.
An event of the week which has attracted attention in

local financial circles has been the announcement of a pro-
posed new bond issue by the Rock Island Company. This
issue if approved by the stockholders is not to exceed $163,-

000,000 in the aggregate, is to be issued as required during
the next thirty years for retiring outstanding obligations,

and for improvements, extensions and betterments.
The money market is exceptionally easy, under an abundant

supply of loanable funds. Rates for time loins are the low-
est reported for many months and call loans have been
readily negotiated at or near minimum rates. Foreign ex-

change market steady to firm, although the offerings of
bankers as well as commercial bills have been liberal.

The open market rates for call loans on the Stock Bxchange
during the week on stock and bond collaterals have ranged
from IJ^ to 3 per cent. To-day's rates on call were 2 to

3M por cent. Prime commercial paper quoted at 4^ per
cent for endorsements and 4^@5 p. c. for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £1,392,325 and the percent-
age of reserve to liabilities was 43'47, against 87'50 last week,
the discount rate remaining unchanged at 4 per cent. The
Bank of France shows a decrease of 5,250,000 francs in gold
and 300,000 francs in silver.

NEW TOKK OITT OLBABINO-HOUBB BANKS.

Gapltftl
liarplag
Loans& dlsooants
ClroTUAtioii
Ket deposits
Specie
Legal tenders

Beserre held
86 p. 0. ol deposits

Sorplas reserve

1904
Jan. 9

116,673.700
132,645.900
91&,992,200
44.697.600

'905,713,300
166,401,900
74,713,400

241,116,300
226,428,326

JHfftr*no»s
from*

prtvioua wt*k

Ino 7,421,700
Deo 327,800
Ino 19,634,400
Ino 6,726,100
Ino 4,302,600

Ino 10,028,700
Inc 4,883,600

14.686,975 Ine 6,145,100

1903
Jan. 10

102,251,900
121,964,80C
871.642,100
45.639,100

873,809,6J0
156,649,OJ0
76.663,700

283,212.700
21S,402,4UU

14,810,300

1903
Jan. 11

83 823,700
100,765,700
864,236,800
32,013,700

826,982,600
168,222,700
76,481,400

244,704.100
231,746,660

12,958.460
• $iie,698,600 tTnlted States aeposlts inolnded, against $36,767,400 last

-week and $40,176,'200 the corresponding week of last year. With these
ijnlted States deposits eliminated, the snrplas reserre would oe $23,861,626
on January 9 and $18,733,726 on January 2.

NOTB.—Betnrns ot separate banks appear on the preceding page.

foreign Exchange.—The market for foreign exchange was
generally strong this week, influenced by a good demand for

remittance, and there were some indications of the absorp-

tion of commercial bills for the establishment of credits

abroad, preparatory to the transfer of the Panama Canal
, payment, when it shall be made.

To-day's (Friday's) nominal rates for sterling exchange
were 4 83 for sixty day and 4 86 for sight. To-day's (Fri-

day's) actual rates for sterling exchange were 4 8260 a
4 8270 for long, 4 8550@4 8560 for short and 4 8585@4 8595

for cables. Commercial on banks, 4 8215@4 8225, and docu-
ments for payment, 4 81i^@4 82%. Cotton for payment,
4 81}4@i 81K; cotton for acceptance, 4 8215@4 8225, and
grain for pavment, 4 82i^@4 82%.
To-day's (Friday's) actual rates for Paris bankers' francs

were 5 20*@5 20 for long and 5 18i^*@5 ISJ^f for short.

Germany bankers' marks were 94 9-16@94% for long and

94Jg**@94 15-16 for short. Amsterdam bankers' guilders were

40(S401T for long and 40J^@403^ir for short.

Exchange at Paris on London to-day, 25 f. 18 c.; week's

range, 25 f . 18 c. high and 25 f. 163^ c. low.

The week's range for exchange rates follows
-Long.- -ahort.- -Cables.-

BUrUng Actual—
High... I

4 8260 '& 4 8270 I 4 8660 '9 4 8660
Low... 14 82 '3 4 8310 | 4 86 '® 4 8610

JParit Bankers' Francs—
High...

I
6 20* -a 6 30 16 18J«*

Low... |6 30«s « 6 20*
I 6 181st

enrmany Bankers' Marks—
High...

I
949i« « 94"^

I

94T,**

Low.... I 947ie a 94 >a I 947et

AwuUrdam Bankers' Guilders—
High...

I
401; « 4OI18

I

40'«
Low.... I 40 & 4011 I

40i«t

* »8» of 1%.

4 8690 '9 4 86
4 8636 '3 4 8546

6 18i«t
6 18»e*

94I616
94Ta

4014II
40 >«

Plus : H lis Of 1%. • * iss of 1%.Less: * lis of 1%. t ^ss of 1%.

The following were the rates for domestic exchange on

New york at the under-mentioned cities to-day: Savannah,

12J^c. per $1,000 premium; Charleston, par; New Orleans,

bank, 70c. per $1,000 premium; commercial, 25@40c. per

$1,000 premium; Chicago, 20@30c. per $1,000 premium; St.

Louis, par® 10c. per $1,000 premium; San Francisco, $1 75

per $1,000 premium.

State and Railroad Bonds.—Sales of State bonds at the

Board are limited to $10,000 Virginia def. trust receipts at 7.

The market for railway bonds shows some slight improve-

ment. The demand is reported to be increasing, and the

of
nearly Ij^^ points on large aggre-

market has been relatively firm, with a substantial advance
in some cases. Wabash debentures were strong in sympathy
with the shares, showing a gain of over 2 points. United
States Steel 5s advanced
gate transactions.

United States Bonds.—Sales of Government bonds at the
Board include $22,000 2s, coup , 1930, at 105}^ tolOSSs; $20 000
2s, reg., 1930, at 105^ to 1055^, and $1,000 33, coup., iy08-18, at
107^. The following are the daily closing quotations; for
yearly range see third page following:

Inttrtat
PtrioAs

Ss, 1930 registered
Is, 1930 oonpon
Ss, 1930, s]naa.reglstered
28, 1930, small coupon
Ss, 1918 registered
Ss, 1918 coupon
Ss, 1918, small.reglstered
Ss, 1918, small coupon
4s, 1907 registered
48, 1907 coupon
48, 1926 registered
48, 1926 coupon
6s, 1904 registered
Ss, 1904 coupon

-Jan
-Jan

-Feh
-Feb
Feb
-Feb
-Jan
-Jan
-Feb
-Feb
-Feb
-Feb

Jan.
9

'ir5»4
'106»4

10534
*106>«

*i06is
*107^
*107ia
•133
*133'«
*iomlom

Jan
11

106^
'106\

*1C5»4
-IOOHj

•ioeii
•107 ><!

•107 "u
•133
'133>4
noi^*
*101i«

Jan.
lU

106<%
106<>B

*106»4
107»4

•ioeia
•107 1»
•107 >«

•138
•ISSVi
*101>4
•10114

Jan.
13

IO6I3
'106 "a

•106
•106»4

'ioei^
•107 la

'107 Vj

•138
•13314
•10114
•10114

Jan. Jan.
14 16

1061a
1061a

•1C6
•106»4

'ioeia
•1071,
•1071a
•133
'I3314
•IOII4
101 14

1061a
ioei«

•106
-106»4

*i()6H
•1071,
•107 1«
•133
•13814
•101 14
•1011*

•This is the price bid at the morning board: no s»u was made.

Railroad and Miscellaneoag Stocks.—The stock market
has been dull and irregular, althongh fluctuations in rail-

road issues have generally been within narrow limits. The
daily transactions averaged about 350,000 shares, with the
list of active stocks unusually small and the exceptional
features limited. The market was notably weak on Tues-
day, was firmer in tone and slightly more active on Thurs-
day, and dull and narrow to-day.
Chicago & Alton preferred continued the upward move-

ment heretofore noted until it reached 85, a gain of 10 points
within ten days. It has reacted, however, and closes 2%
points below the highest. The "Soo Line" issues have been
notably strong on gossip regarding its dividend status,
showing an advance of from 3 to 5 points. Wabash preferred
has been unusually active, and advanced nearly 3 points.
Brooklyn Rapid Transit has lost 3>^ points of its recent ad-
vance. Other local transportation issues have been steady.
The anthracite coal carriers have been relatively firm, and
it is interesting to note that the shares of Pennsylvania and
New York Central have sold at practically the same price for
several successive days. Rock Island issues advanced on the
bond announcement.
There have been some rather wide fluctuations in indus-

trial stocks, but these are not unusual, and have attracted
but little attention. United States Steel preferred has ad-
vanced 11^ points and the common is fractionally higher.
For aaiiy volume of business see page 222.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow.

STOCKS
WeeK Ending Jan. 15

Allis-Chalmers Co, pref.
Amer Agrioul Chem
Preferred

Amer Teleg & Cable
Amer Tobacco, pref
Commercial Cable
Denver & Southwest, pt
Detroit City Gas
DlstU of Amer
General Chemical
Homestake Mining
Nat Enam & Stamping..
N Y .fr N J Telephone...
Phoenix Gold Mining...
BB securities 111 Cent'l
stock trust certificates

Sales
for
Week

133
200
300

1,700
128
646
330
200
26

460
100
200
20
600

Bange for Week

66 Jan 11
14 Jan 13
72*4Jan 13
82 Jan 11
185 Jan 14
176 Jan 11

2 Jan 12
75i«Jan 9
3 laJan 14

67 laJan 18
60i4Janl3
20 Jan 9
160 Jan 14
09 Jan 11

SO 90 Jan 16 00 Jan 16

56 Jan 11
14NJanl3
76 Jan 14
86i4Janll
186i4Janl4
186 Jan 16

2 Jan 14
75i9Jan 9
2 ^lJan 14

68 >«Jan 14
50i4Janl3
30 Jan 13
150 Jan 14
09 Jan 11

Sangefor year 1903

6014NOV 87 laFeb
12 Oct 25>4Feb
69>4Dec 83>sJan
77 J'ne 93 Jan
130 Sep 146 Jan
14914001 176 Jan
10 May 30 Mar
70 Dec 76»4Dec

61 Dec 73 Feb
60 Deo 66 Mar
13 Nov 39 Mar
147iaN0T 166iaM»y
•09 Dec 30 Deo

86 Mar 92iaFeb

Outside Market.—Trading in the market for unlisted
securities has been on a limited scale this week. Consider-
able irregularity has been displayed in the movement of
prices; though some declines have occurred, the majority of
stocks show advances. The most active stock was Greene
Consolidated Copper; the price of these shares fluctuated
between 12^^ and 13^/, closing to-day at 13. On transactions
aggregating about 5,500 shares. Northern Securities stock
gained 1% points to 90%, then reacted to 893^', and to-day sold
ex-dividend of 1% per cent at 90. Seaboard Air Lin© issues

have been depressed : the common on Saturday gained ^
point to 103^, but subsequently it sold down to 8^8 ; the pre-

ferred lost 3^/2 points to 16. The new 3-year 5 per cent col-

lateral trust bonds of the Seaboard Air Line were traded in

"when issued" for the first time on Saturday at 80 and 82 ;

to-day there was a drop to 783^ and a reaction at the close

to 79 ; the rights sank from 1 to %. Interborough Rapid
Transit gained 4^ points to 97

J
^. Electric Vehicle stocks

have been active and strong; the common advanced from
7% to 10, but to-day it dropped to 9f^ ; after a decline

of % of a point to 11^, the preferred stock advanced
to 16. Brooklyn Ferry stock lost ^ point to G% on Tuesday,
but on Thursday it sold up to 9^; to-day there was a re-

action to 8%. Buffalo Gas moved down 2 points to i},^. In-

ternational Mercantile Marine 41^ per cent bonds sold on
Thursday at 86 and interest; the last previous reported sale

was at 100; to-day the bonds sold at 85 flat. Cuban 6s of

1896 gained 4 points to 68 on Tuesday; the fjllowing day on
the report that the Cuban Government had decided to pay
the back interest on the bonds, the price jumped up to 95;

to-day there was a rea ;tion to 90 with the close at 90>^.

Outside quotations will be found on page 222.



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
occri'YiN*; TWO taiiks

STOCJLH—iUejtKS'J AAO l,UWi..sT SALJ>. .^A'^CAVS

Saturday
Ja».9

•24
•:.-'Vi
67 Si
Sit

71) S.
- ><l) Si

M.'O

•27

64
67»»

7StV
90 S..

51 •*

1S2

Monday
Jan. 11

•135 150
iirm^v;
-US 67 S,

1»>0 160
3.>^ 33

>;o 80

**iVs"i24"
l.V* 16

-84
--J S5>u

ti;i »i9

•-•T-V -JT-^

i4:;si4o\
•177 180
115!S 169

•24

67 S:

79'Si

^o
JlJli

27
54

M.-S.

!>oM
11 1

1-,

51'j
IJG

ISiesdau
Jan, la

140 14S
•175 180

24 24 v.

"t>>o 7

32 "o 32""
77 " 77

•105 115
17 »o 17 'g

5ti"s 5(;\.

2H»4 27
105 lo5»;
a73 27c
20 203s.

•tiS^^ 70

S 22
' 10>a
•24
*64»a
^ '7^*
^14
- 28 >8

68
48'2
•65
•75

'*170
.•74
13

•73
.

84S4

131
-22
•4014
*26
-6(5
1934
36^4

•10
*40
.--28
-90

23
lO^^
24^4

9
14
2S=fr
68^
4S\
65
SO
59«'.

200
78
I3J4
75
8434

131
22 »2

41
31
68
197j
3712
20
50
32
110

130 160
117»allS
•66 67 H;

1 liO 1 60
33 >« 33H;
3534 36^4
80 '4 82

'185 195
118 124
16 1634

•84 >a 851s
68 Hi 68 "o

28 21iag

143>4l443t<
177 177
167>al69

'140 148
'175 180
11 "u U'e
24 "a 26>4

78'g 79
105 115
17^8 1334
56'3 57
27'4 27"^

165 166
2723327334
•20 211:
70 70
23>a 23^2
lOi^
•20

•65

14^8
2.-S-\

67 -H

48^4
62
•75
•52

*170

1034
26
68 H!

1534
23=8
68"

49 >4

62
80
59 12

200

27
54
67 >«

89
79>V
91
60

•24
•52>.j

66\
•88 Si

7S»»
• .S'.i

48'4
127
135
116>«1163,
•6(i 67 S)
160 160
o.i 33>«.
36 >« 36^.
82 85

185 I'tS

118 124
1534 lO"*

•83 86
•67 69
28 28

14238 143'4
176 178
165 >2 167

140 145
175 180
1134 12
25 26
6'q 60

13-4 14
•73 75
-83>-2 85
130^4 I3H4
22 22

•40'a

•o3 ofi

•10734 108
14256 143
•88 89 "^

121'^122Hi

I2J4 14
•120 140
*64 67
•90 100
57»4 58

-•117 119
I7I4 1'^='4

3914 3934
92I4 92%

124 124
40 4U34
20-8 21 14

:M9-fcl20»i
•26 28

••100 110
•60 64

•195 lye's
2134 2134

•57 573i
•85 90
•52 54
•90 lOo
•61 65
11778118^

•78 80

•60
•90
44 V,

78^4
•5812
22^8
59 >2

64
98
45
7334
6OI2
23^8
5978

•11
42
*16l2

12
42
17

•66'2
'10
36^8
lOVj

•40
'28
•90

41
31
68
20
37»4
14
50
32
110

•53 59
10734 lOS-'H?

143 143
-88 89".^

121^4 l-_'2'4

13'4 144
120 140
•64 67
•90 100
58 58

116 120
17=6 18
391* 40-is,
92 Ji 93-4

124'4l24>4
39 41
21 21»4

119i2l20»4
•26 28

•102 110
•62 64

§196 196
21'S8 2178
57 ^i 577^

• 85 90
•52 55
•90 ll»»
•61 64
118'8l20J«
21^4 21-4
78 80

•60
J 99
44^8

•77I2
•59
2II4
58'^4

65
99
45v
7SI4
61
2318
59I2

11^4
43
161^

12^4
44
18

•77 79
105 115
18'4 19

•56S2 57»»
2634 27 «2

165 165
•268 274
*20»Q 21'-!

470
•22
10'4
25
•659
15
2734
67^8
4734
61

Wedtktsdaii
Jan. 13

27
54
67
88 ""J

79'.
91
49^^)

13-;

•24
• 62 i-j

66\
88 'u
7!)

•89
4S34

«120
•136 ...

116\117H..
•tirt^i (Hi's

*161'4 llH"*
3234 33
35 35«'j

83 84
•1,8;-, 195
•118 124

16 16%
84 "4 86 '2

67 6934
28=8 28'6

142'„ 14234
177 "a 177 '2

166 166'a

•140 145
•175 180
U'e 1238
25 »« 26 '4

6 6^8

Tlitirsdafi
Jan. 14

26
54
67-4

80
91
49\

130

•24
62

'•i

88 "-J

79 '»
•89 1*

4 834
•120
•135
117'sll7'\,
•65 "a 66"-.

•159 161
33 '4 33 '•J

3334 :n^
S2 83

4182 182
•118 124

16'8 16\,
85 »3 85 "-J

69 69
2334 2878

142^8 1433^
•177 179
•165 167

•75
•52

•170
•74
•13
74

{83ia

70
24
10'4
25 14

68
1014
15»4
28 1*

67 7i
48 >4

65
80
59»2

200
78
1334
74
83 '2

131 131
•21 'a 2212
40
•26
•661a
•18
36'8
•10
•40
28
•90

40
31
67'a
19'3
3612
20
50
32

110

'.Tj! 57
10738 108
14218142=8
'87 89 '2

12014121

121^ 131a
•120 140

6434 6434
90 100
58 58

116 119
17 17
39 "a 3978
91 Ja 9216

120 124
3912 3912

520=8 2058
1191211934
2612 26I2

•10212 110
60 63

•195 196'2
2138 21^
57 14 5714
•35 90
S54'4 54I4
•90 110
.6II4 61 14

11878 119^
'18 21
78 80

63I4
•90
44^8
73
•53
21 la

•53

6314
98
447e
73
61
22H
60

-III2
•40
•16

12
46
18

77 79
106 115
18'fl 187,
66 Sj 5612
27 27'«
16412165
274 274
20
70
22
10
24«
65
•9
15
2778
6734
4734
60
•75
«51ia

•170

2018
70
23 la

11
2512
G6
10
15
23
677,
4734
66
80
Si's

200

12 »2 13
7312 7312

*83i2 84I2

130 *4 13034
•21 22
•40 4OI2
•25 31
§6638 6638
18'a
36
10
40
28
•90

19 Iq

36I4

20
50
32

110

•53 57
107 >a 10734
142'8l42i4
•38 8912
12012 1201a
*17ia 19
•50 55
13 I3I4

120 140
•62
*90
53

119
I7I4
3913
9134

66
100

119
1738
39 12
9218

116 118
-39 3912
*19 20I2
II9I4 11934
•26 23
102 12 110
•59 63
195 19612

21=8 2134
571a 5712

•85 90
521a 55
•90 110
'61 65
11378 11938
20
•78

631a
95
4438
7734
59
21
581a

20
80
75
64
08
4434
73
69
2218
59

12 la

•40
17S4

121a
45
18

140 150
175 180
12 14 12=6
2534 26I4

518 6
3212 33
7713 781-..

105 115
I8I4 I8I2

"56 57
I

27 27
I

166 166
274 12 275
•2OI4 2II4
70

•21
•IOI4
241a
641a
•9
15
2778
6734
48

fridati
Jan. i.5

26
54
6718
89
79=8
907,

49=b
132

•24
• 52 "a

6614
88^V
79

•"J!«
47^8
120
135
117 117'2
t)6 66

160 160
33 Is 3312
33 33 7^

82 >4 84 1.

185 195
118 124
I6I2 17i«

•851a 86'a
•68 70
28=8 29I2

14212 14;;i.

17612 179
16512 166

140 145
175 180
12 1234
26 2612
5'2 612

•60
75
52
170

70
24
11
25
6712
10
15'4
2314
63
43 14

65
80
59'2

200

13 13
72 75
83 841a
13078 13114

223.22
401*

6613
•ISia
3613
•10
•40
'28
•90

42
31
6612
I912
37 7e
20
50
32
110

•52 56
103 lOS
142 '2 14234
•87 89'2
121 12134
17 17

12=8 13'4
•120 135

65-4 65 1490 100
59 la 62

1191a 122
I714 1738
391-2 3934
9134 9258

II212II2I2
•3813 2912
•19

la 2OI4
11912 1201*
"26 23
102 110
•60 63

§195 195
21=^ 2134
571a 5734
•35 90
•53 55
•90 110
64 64

II914 I2OI4
•19
•78

"63"
»96
441a
78 '8
58'8
2034
581a

21
80
75
6312
93
45
781s
61
22
59

•1134
40
1634

12
47
18

77 78
105 110
18 1318
56 56
2534 26

I6412I66
273 275
•20

Is 2034
§6834 (583,

•22
10
24
•64
•9

•14'a
2718
6778
47
•60
•75
53 12

170

STOCK.S
NKW yOKK STOCK

K.VOll.VNGli

ItuiIron lis.

Baltin
Do

2312
11
25
66
10
15^
28
6712
4734
65
80
53I2

200
78

*12ia I312
•72 7
•83 841a
130^4 13II4
22 la 22^2
4034
26
6612
19^8
37
10
•40
•23
•39

4138
31
63 14

20 12

37 12

20
50
32

100

•52 58
107 14 10734
142 142^
-87 8912

a;120 1212112
16 16

12% 123,

115 135
65 12 65 la

•90 100
62 63

122 I22I4
1714 1712
39 la 40
9134 9212
108 111
39 39

*19 21
II9I2I2O
26 28 12
105 110
*60 63
19434 19512
21^8 21=8
57 5739

59018 9018
'52 55
•90 110
61 65
II9I4 11976
191a 21
*78 80

75
64 12
97
45
7812

•63
97
4412
7314
5934
217e

3559
2314
5934

•11>2
41
•17

121a
44
18

Ann Arbor..
Do pref

Atch. Topokn & Santa Fe.
Do prt'f

imoruifc Ohio
pref

Brooklyn Rapid Transit..
Buffalo Rooh. <$! Piitsb'g.

Do pref
/"lanatilan Pac\(lc
V Canada 8oiahoru
Central of Now Jersey...
Chesiippako tfc Ohio
Cliicaf;o<t Alton

Do pref
Chicago BnrlcS: Qninoy..
(;hlcugocfc lOast. 111., pref.
Cluciigo tireat Western..

Do 4 p. c. debentures
Do 5 P.O. pref. "A"..
Do 4p. c. pref. "B"..

Cbicago Milw. & St. Paul.
Do pref

CUlcago& North Western
Do pret

Chic. Rock Isl'd <& Paclflc
Chic. St^ P. Minn. & Om.

Do pref
Chicago Term'l Transfer.

Do pref
Cliicago Union Traction.

Do pref
Cleve. Cin. Chic. <fc St. L.

Do pref
Colorado & So., vol. trust

Do Istpf. vot. n: ct's.

Do 2d pf. vot. tr. ctfs.

Delaware & Hudson
elaw. Lack. & West'n

Denver* Rio Krande
Do pref

Des Moines <fc Ft. Dodge,
Detroit South, vot. tr. ctf.s

Do pref. vot. tr. ctfs.
Detroit United
Duluth So. Shore & Atl.

Do pref
ti^rie
^Do Istpref
Do 2d pref

Evansv. <fe Terre Haute.
Do pref

Ft. Worth<feDen. C.,stmp
Great Northern, pref
Green Bay<feW.,deb. ett.A

Do deb. ctf. B
Hocking Valley.

Do pref
IlUnois Central,
owa Central
Do pref

Kanawha & Michigan..
G.Ft.S.<feM.,tr. cts. pfd

Kansas City So. vot. tr. ..

Do pref. vot. tr. ctfs.
Keokuk <fe Des Moines...

Do pref
Lake Erie & Western...

Do pref
L. Shore & Mich. South'n
Long Island
Louisville <fe Nashville. ..

Manhattan Flevated...
etrop. Secur., sub. rec.

Metropolitan Street
Met. West Side El. (Chic.l

Do pref
Mexican Central
Miciiigan Central
Minneapolis & St. Louis.

Do pret
Minn. S. P. & S. S. Mane.

Do pref
Mo. Kansas <fe Texa.s

Do pref
Missouri Pacific
VTash. Chatt. & .St. Louis
i> at. of Mex, non-cuin.pl

Do 2d pref
N. Y. Central cfe Hudson.

.

N. Y. Chic. & St. Louis...
Do Istjiref
Do 2d pret

N. Y. N. Haven <fe Hartf

.

N. Y. Ontario & Western.
Norfolk & Western

Do adjustment, pref.
Pacific Coast Co

Do Istpref
Do 2d pref

Pennsylvania
Peoria <fe Eastern
Pore Marquette

Do pref
Piltsb. Cin. Chic. & St. L.

Do pref
Reading, vot'g tr. ctfs..

1st pret. vot. tr. ctfs...

2d pref. vot'g tr. ctfs.
Rock Island Company

Do pret
Rutland, pref

St. Joseph (fcGr'd Island.
Do Istpref
Do 2d pref

Sales 01

S/mres

Jiangs lor Year I'.tO'd

Oji basis of lOO'Share loin

Lowest

67,500
2.205

36,891
21

30,150
130

iJ'.iYo

200
1,010
4,845

20,210
30,78.-

11

17',925
200
300

3,700
66,210

312
2,510

9,790
27,870
7,100
400
600

9,035
325

5,350
1,010
2,200
400
800

1,275
700

3,100
361
240

3,050
47,293
3,480
5,132
100

130

120
200
130

4,248
1,000
1,600

977
1,560
9,200
200

153
190
132
117
§165

8
15
3

30
66

112
10
44 la Aug
17 Aug

149
230
18
62
12

7,29o
5,221

5',630

200

39,975

400

8,920
2,075
6,230
7,730

33,335
2.225
3,700
1,934

10,090
100

150
3,555
4,025

70
55

300
272,515

200

900
116

26,300
950
300

115,550
2,370

900
500

1,200

25 Decl5
5 4 'a Dec 31
54 AuglO
84''s Ant-'IO
71'VjSep 2.^

82>i J'ly2r.
291.2 Sep 2>
121 Nov 11
140 Sep 3
115«8 0ct M
57 '2 Sep 24
153 Oct 17
2 7 '4 Nov 13
18'2Sep28
60 Sep 29
§170 J'ly29
105 J'ly2.'>

13 Aug 6
83'aSep28
63 Oct 15
24 Sep 28

13314 Aug 8
163 AuglO

Sep 28
Aug 8
Oct 13
J'lyl4
Novl9
Aug 5
Sep 24
May23
May22
AuglO
Dec 12
J'ly24

8
5

AuglO
J'ly24
Oct 12
Nov13
Sep 29

734 Aug 6
14 N0VI2
55 Oct 14
7 Aug

10 Novll
23 Aug 8
62 "8 Apr 13
44 J'ly24
39'2J'ly27
78 Augll

Sep 29
Oct 12
Dec 18
Augl I

Sep 25
Oct 19

125i8J'lyl5
16 J'ly27
301a Oct 12
2514 Oct 9
62i4 0ct 12
16 la Oct 8
29 Oct 8
10 Oct 27
48 J'lyl5
23I2N0VI2
39 Nov24

275 Dec 9
49 Dec 3
95 Sep 28

I26I4 Sep 28
70i2.T'ly24
99^8 Sep 29
17 Dec 7
51i2Dec S
8 la Nov 6

102 .May20
41 Oct 12
33 Nov 16
42 Aug 7
109i2J'ne 2
15i2 0ct 19
33 Oct 12
3534 AuglU
85 Oct 15
34 la Mar 2
17 Nov 19

11258 J'ly 15
19 la Sep 23

100 Oct 6
50 Sep 28

tl87i2May25
19 Sep 28
5334 Novl2
85 AuglO
3934 Sep 29
80 J'ly 30
50 14 Augll

11034 Novl2
15 J'ly 24
74 J'ly 27
§74 Dec 29
55 Sep 29
90 Oct 7
3712N0VI6
73 Sep 28
5534 Novl 7
19 "a Aug 6
5534 Sep 28
30 Augll
7 Oct 1

32 Oct 12
13 Oct 1

Highest

41 Jan 10
()9 J an 21
89 78 .Ian 10
103i2Jau 1(>

104 Jan 9
963^ Fob 1 1

7 1 Is Fob 1 7
150 Feb 9
160 Fob 9
13334 KoblO
73

1.J ,) an 5
190 Jan 19
53i-jJanl9
37i4Jan 5
75 12 Dec 3

1

3184 Marl2
I38I4 Jan2
295s Jan
907a Jan 1
8512 Jan
467eFeb
183i4Jan
I9414 Jan

31
160
73
10
63
77

!24iaJanl4
250 Jan
20018 Jan
162 Jan 2
194 Jan
19 78 Jan
36 Jan
17i2Janl_
5034 Jan 14
9938 Jan
119 Jan 2.
31 'a Jan 10
72 Jan
48 Jan
183 la Feb
276 la Jan
43 Feb
90i2Feb
47 14 Jan
2038 Jan
3934 Jan
90 Jan ,

19i2Febl6
2938 Feb 16
42=8 Jan
74 Feb
6479 Feb
72 la Jan
91 Jan
7434 Feb 24

209 • Jan 22
85 Jan
27% Jan 5
106i2B'eb20

83
29
135
110
118

99i4Mar 2
151 Jan 10
43 Jan 12
773j,Janl2
47 'a Jan 6
8234 Feb 26
36I4 Janl2
61 14 Jan 22
40 MarlU
§55 Apr23
53 Jan 8
118 Feb b
3341a Jan 5

Jan ,7
13012 Jan 8
I5512 Janl4
12878 Jan 6
14278 Jan 6
38 Jan 8

Jan 20
Mar23
Jan 15
Jan 9

.-„ Feb27
791a Feb 16

132 14 Feb 17
3018 Jan 5
631a Feb 10

11578 FeblO
133i2Dec30
4758May27
28i2J'ne30
156 Jan 10
45 Jan 7
113 Jan 16
87 Jan 19
225i4Jan 9
35i4Feb 5
76I4 FeblO
93i2Peb 2
72 Jan 10
100 Febl3
76 Jan 28

15758 Jan 10
39 Jan 8
91i2May 7
§76 Sep 17
94 Jan 7

115 Jan 17
69i4Jan 2
3978 Feb 5
81 Jan 6
53=8 Jan 9
86 Jan 9
72 Jan 28
15i4Jan 2
58 Jan 5
24 7g Jan 19

liange for J^reviout
Year (1902)

Lowest Jliftfust

33 Feb
63 Jan
74I4 Jan
95 '.J Jan
92^wl)i'-c
92 Di'C
5434 Nov
110 Apr
l:i9 Apr
I12i4.)aii
71 Doc
165 Nov
42=8 Dec
29i2l>ec
68 Nov

§191 J'ue
136i2S<'p
22 Dec
891-2 Nov
81 1.2 Dec
:>3 Dec

1601a Jan 19334 Sep
136 Jan 20034 Sep
J04i8Jau
230 Jan
152 Jan
140 Feb
194 7e Nov
15 D€C
29 Dec
1034 Jan
4434 Mar
93 Nov
118 Jan
14 Is Jan
5914 Jan
28 Jan
153 la Nov
231 Nov
35 '8 Dec
86 '2 Dec
35 Dec
13
26
75
10

Feb
Dec
J'ne
Jan

18=8 .Ian
2359 Dec
60 "a Dec
41i2Dec
50 Mai
82 Maj
30 J an I u 1

181 12 Mar 203
70 Jan
9 Jan

66 Jan
8119 Jan

137 Jan
35 la Dec
65 Nov
3378 Jan
75 Dec
19 Jan
44 Jan
13 Jan
45 Jan
40 Dec
120 Oct
325 Apr
72 la Nov

10218 Jan
123 Mar
109i3May
135 Oct
35 Dec
39 Mar
20=8 Uec
§150 Mar
105 Jan 115 Apr
llSiaJan I2734 Apr

4 834 May
77i«Mi»y
9t;\S.'p
0tii8h<!p
l8i2Sep
99 Sep
723hJ'ly
28 Aug
45 Sep
4.-)i4 Sep
97 M;iy
98 Jau
57 1.2 Sep
4538 J'ly
79 J'ly
5205 .Tan
151 J'ly
35 Aug
95 '4 J'ne
90i4J'ue
51^4 Aug

271 Apr
274i2Apr
206 Sep
170'.iApr
210 Apr
2479 Aug
44 Sep
23 Apr
60 Apr

10838 Aug
124i8Sep
3534 J'ly
791a Aug
5379 Sep

184 la Jan
297 Feb
5134 Aug
9634 Aug
5358 J'Jy
26 Sep
4314 Sep
97 Sep
24 Aug
3534 Apr-
44=8 Jan
7534 Jan
6334 Jan

,

7439 Mar
10434 Feb
67i2Dec

Dec
90 May

.2912 Oct
106 Aug
9838 Dec

173 12 Aug
5134 Aug
9038 Apr
5OI2 Aug
88 Aug
39 Aug
6234 Apr
41 Sep
34 Apr
7II2 Jan
138 Feb
a40 Apr
917eMay

159i2Aug
153 Nov
134i2J'ly
174 Feb
43 Jan
9134 Mar
31 Is Mar

192 Apr

36I2 Jan
90 Jan
221a Dec
51 Jan
9fa"34 Mar
80 Jan
3134 Dec

147 Nov
40 Nov
IIOI2N0V
30 Nov
209 12 Jan
25i4Dec
55 Jan
SO Feb
65 Dec
lOOiaJan
7214 Dec

147 Jan
30 Nov
71 Feb
80 May
80 Is Jan

113 Mar
52i4Mar
7979 Mar
60 Jan
33i3Dec
71 Nov
64i2Dec
10 Dec
4934 Dec
2412N0V

84 Nov
139 Sep
3534 Sep
6934 Sep

125 la Sep
122 Apr
4539 Mar

16878 Jan
5759 Aug
124 12 Jan
100 Aug
255 Apr
37*% Sep
8O34 Oct
93 J'ly
81 la Sep
106 Mar
8434 Sep
170 Sep
47 laApr
85 la Sep
93 Sep
105i2Sep
128 May
7312 Sep
90i4Sep
8078 Sep
5018 Dec
85 la Nov
125 Apr
24i4Aug
81 la Sep
42 Sep

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks;
NEW yORK

America 1| ...

Amer Esch..
Astor
Bowery^i
Butch M<fc Dr
Central
Ceuturyl,
Chase
Chatham
Chemical
Citizens'
City

900
380

Sid Ask
490 1510
t230i2
700
350
150
140
170
•iOO
t32i;i2

4000
170
f265 la

155
180

4100
190
t272i2

Banks Bid Ask
Colonial Tj ... 405
Columbia Tl .. 350 400
Commerce. .b t209
Consolidated 160 175
C'ruExchgeTJ
Uiscountir...

345
150

East River.. 150 160
Equitable ... 100
Federal 'I

Fi<lelity1
105 120
130

Fifth Avel).. 3700 4000
Fifth 375

550 606"First. ....

Banks
14thStreetTI.
Fourth
Gallatin
Gansevoortli
Garfield
German Ami,
German Ex1|
Germaniall ..

Greenwich 1l

Hamilton'] ..

Hanover
Imp & Trad.
Irving

Mid Ask
300
+304^
t403

t216

140
500
tl59i2
375
600
b300 310
170
t531
liOO i>20
220 230

BanJts
JeftersonlJ.
Leather Mfr.
Liberty
Lincoln.
Manhattanll.
Market <feFu]
Mechanics'
Mech & Trail
Mercantile..
Merch Exch.
Merchants'..
Metropnewll
MtMorrisll..

Bid Ask
140 148
290 310
500 600
950 1050
310 330
225 240
230 240
140 150 J

t232 .

165 175 (

180 .

375 425 .

195 205 1

Banks Bid Ask
Mutuall 1275
Nassaul 180 190
New Amster 475 525
New York Co 1500
NY Nat Ex. 200 215
New York... t235
19th Wardll. 150
North Amer

.

t205
Northern 115 120
OrieutalU 220 235
Pacihcll t253
Park (new).. t481 1 500
People'sll 270 290

Baulis
Phenix
Plazall
Prod Exchll

.

Riversidell ..

Seaboard
Second
Shoe&Leth.
Stat ell

34th Street..
12th Wardll.
23.1 Wardll..
Union Exchll
United

Bid Ash
107
450
165

606'

600
150
800
205
120
120
150
90

115

296'

160

215'

160
100

* Bid and asked prices; no sales were made ou tlii.s iiav. ^ Les.i ciiau iOj Hiuir.is. i lix ciguts. -i State UauKs.
t Sale at .Stock Exchange or at auction this west, s Trust Uu. ceititicatos. h Assessment pf

"'
a, Ex dividend and rights, b New stock.
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Saturday
Jan. 9

-60 69
40^12 41

150 150
1412 15
34 1^

48-'«

lt):'4

79

3434
49
197g
7i)

25
•120
*2034
25 "s

3838
89 12

2ri -4

1 22
24

3838
89 V

Monday
Jwn.

ndau Tuesiiay
Jan. 12

•60 70
*40»2 42

*143i-j150
14''8 15
34 14

4S34
20
79^

3.1 !«
4'J''8

201,
79I2

7314
8934

*11
*44
lll^s

37
171s

*47
•24
17%
39 14

787g
90
12
45
19'

371-j

171s
48
25
1734
3934

»223 226
50 1^ 51I4

1858
6S34
2834
•83
•24

*19t>
*5
*2l2

•llij
8I4

3258
"9

*28
1714

*76
*3

*17
4838

*88i2
*100
*83
125i8l2o7s
125 125

*124 127
-III2 121s
•67 75
76 76

•205 215
•51-2 7

*49
29

•
•14*'

19212 19234
102 102
n^ 17%

*66 681^
23^8 2414

17311^17434
»H
•65

18'e
6834
2834
90
30
200

(JI2

3
13

3:;'a
10
3434
17 14
7715,
334

19
4311
89 12

I26I2
92

25 Kj

120
'20
25
38%
^934

2658
122
24
25
39 14

8934

7834
90
11
•44
2OI4

371.J
1714

*46
2(J

1734
3915

7938
90
12
45
203.
39 14

18
50
27
I8I2
4038

•60 70
41 41

'1431a 150
I414 I4I4
34 ig

4818
1934

*7938

3453
4334
20
79%

25 14 26
122 122
•2014 24
2434 251a38 381-!
89 14 89^4

Wednesday
Jan. 13

Thursday
Jan. li

*60 69
*40i2 4II2
145 150
•14
34%
48%
20

•7334

141a
34%
4334
20%
79

2223 223
4934 51%
18

51
31
65
1434

?68
•28
•83
•24
190
*5
*2ia

*lll4
8

3114
•91.2

•28
17 ij

77
314

I8I4
48

J8914
•100
83

1334
6814
30
90
30

200
61.^

3
13
8I4

3234
10
343(
1734
77
3I4

19 14
481*
8914

I26I2
92

77%
-89
1]
4434
2OI4
3734
1734

•49
*26i4
I8I4
40

78i<2

90
1134
4434
2(1%
38%
1734
50
27
18%
41

222 226
49% 50 14

18'-.

67 14
*28

•23
•29
•70
•8
36%

II1.J,
65 12
50
33
78
10
3714

•98>al00'4|
<*15 1512
•80 12 90
136 137
84 841s
26% 27
96% 9712

«27 27
*67 70

*215 217
22% 22%
•75 ""
7
41%
I8I4

*73
•3114
•73 14

%
36%
*26

73

41%
18
75
34
80
1

3612
30

I25I4 126
I24I2I24I2
•125 127
12% 12%

*67 75
•75 77

•205 217
•51a 712
48 51
29% 30

65
1434 15%

192 's 193
100 103

1734 17%
?68
^24%
17459
?llia
*64 1-2

•23
»30ia
•711a
•8

•3634
98

*85
•25
•190

•5

•21a
•1114
7%
29%
-958

•28
17%
76%
*3%
18
47I2

90
110
85

I24I4 I25I4
124% 124%

*124 127
imj 11%

«70 70
•74 78

*202 218
•5% 634
49
28I4

18%
6734
30
85
30

200
6I4

3%
13
734

31%
101.,

34%
17 14

76%
334

13%
47%
90%
126%
85

•25% 26
122% 124%
•20 24
25% 2634
39 3934
89 89%

78
89%

*11
44
1934
3734
1734

*48
•2534
I8I4
41

73%
89%
1234
45
20
3S%
1734
50
26
19%
4234

•60 69%
40% 4034

'145 150
•14
34%
48%
2OI4
79

"26*"

120
•20
26
•38%
90

14%
34%
49%
20%
79%

"2534

125
24
26%
39%
90

Priday
Jan. 15

STOCKS
NEW YORK STOCK

EXCHANGE

•60 69
4034 41%

^44 150

•220 226
49%
18 14
67%
-28
•83
•25

•190
•5
•2%

•1114
T%
30%
•9%

•28
17%
77
•3%
19
4734
90

'llO
91

50 14

19%
67 la

30
90
30

200
6%
3%

13
8
30%
10%
34%
18
77
3%

1934
48%
90%
126%
91

69
24%
175
11%
65%
50
33
78
10
3714

10014
1434 1534
•80% 90
134 14 13734
84% 87%

54 54

illO
7%

77
6%
44%
III4
4134
10 ig

56%
29

•98
•16

110
7%
77%
6%
44%
12
42%
103^

57%
29%

22

•205 220
87% 38

165 172%
•185 195

27%
97%
•27
•67
215
23

*75
7
41%
18%
?72%
•32
•73

1
3614
•29

28%
98
28
70

217
23
78
7
41%
18%
72%
34
82
1

37
30

54 54

103
7%
77%
6%

44
11
42%
10%
56%
29
100
16

115
7%
77%
634

44
11
42%
10%
57%
29%
100
23

205 220
88 14 3334
169 173

•185 195

49
29%
65

15 16
190% 190%

•100 102
17% 17%
«68% 68%
24 24
173% 173%
*10% 11%
•64
•23
•30%
72
*8
37%

§100% 100%
15 16
80% 90

125 137
85 85
27% 27%
96%
«27%
•68

•215

66
50
33
72
10
38

12434 125
124 125
*124 126
11% 11%
68 72
•74 76%

*204 217
•5% 7

•47
2834
•40
414%
190% 191
102 102
17% 19
65% 68%
24% 25%

173 173
•10% 11%

78%
?89
•11
45
20
37%
17%
•48
•2534
19
42%

79
89%
12%
45
2034
39
17%
50
26
1934
44 14

14
34
48%
20%
§79%

14
34%
49
20%
79%

25% 2534
122 125
•20 24
26% 26%
3334 3934
90 90

•220 226
49% 50%
18

46714
29
•83
•25
190
•5
•234

§12
8
30%
•9%

•28
17
7634
4

1934
4314
90%

*100
491

18
67 14

29
90
30

200
6%
3%

12
8

30 la

10 1.^

343j.
17 14

7634
4%

22
48%
90 14

126%
91

50
30
65
14%

22%
•75%

6*8
41
18%

§73
«3l%
•73%
*1%
36
•25

96%
27%
70

217
22I4

77%
6%
41%
18%
74%
31%
82%
1%

3614
30

«53% 53%

*6a
•23
*31
•70
•8
•37%
*99
15%
'8O1-.

66
50
33
76
10
38
100%
15%
90

12434125%
§123% 123%
-124 126
* 11%
•6734 82
•74 78

*205 216
•5% 7

*47
29%40
14

191

78
90
12
44%
20%
3734
17
54734
26
19%
4334

78%
90
12
44%
20%

St. Li&SFr.JPMcfcCocUs
Do 1st pret
Do 2d pref

C.&E. I.com stock tr ctf8
St. LiOvus Southwestern

Do pref
Southern Pacific Co
Southernv.tr. cfs. stmpeci

D<f pref. do
M. & O. stock tr. ctfs

.

'pexas & Pacific
1- hird Avenue (N. Y.)

.

Toledo Ballways & Light
Tol. St. L. <fc W. V. tr. ctts

Do pref. vot. tr. ctts.
Twin City Kapid Transit.

Do pret
Union Pacific

Do pref
UnitByslnv't of SanFran

Do pref

383
1734
4734
27
2OI4

44%

'220 226
49% 50%

50,
30
65
14%

19134

1334
?67
'28%
'83
23%

•190
5%
•2%

•11%
8
31%
•9%

*2S
17%
76%
4
20%
48
90%

100
90

124
124
•124

67
30
90
25

200
7
3%

13
8%
32%
lOi-i

31%
173,
76%
4 '4

21 4
4.SI4

9938
120
90

12.^ li

125
126

75
7.'

102 103%
18% 187t

§68 68%
2434 25%

174 174
10% nil

136% 136%
85
2734
96%
27
67
216 :

•22%
•75
6%

4134
18
§73%
31%

•73
^1%
36%
•26

5
54

85%
273^
97%
27
70
!1d
23
77
658

42
18%
75
31%
82
1%

37
30
5

54

•64
•23
•31
•70
•7

§38

66
50
33
78
10
38

•99% 100%
*15 1534
80% 90
136% 136%
(!87% 87%
27%
97%
27

§70
215
•22%
*75

034
41%
17%

*73
31%
•73
'138
3634
•25

28%
97%
27
70

215
23
77%
634

413^
18%
75
33
80
1%

37%
28%

50
29
65
14%

•6734
7434

20934 20934
*5% 7

•47
29
40
14

19134 192
§10358 10358
18% 20%
68% 69%
«23% 24I4

•171 175
*10% 11%
•64 65

H

23 50
•31 33
•70 7f-
*7
37%
*99

108 115
7% 71,

77 77
5% 6^8

43 43%
1034 11%
41% 42 "a

10% 10%
56I4 56%
28% 2334

•99 100

*205 215
87% 88%

166 168%
185 195

§107%
7%

77
584

43
1184
41%
10%
5684
28%

•99

107%
7%
77%
6

43
1134
42
10%
57%
29
100

•205
87

167
185

220
87%

168
195

•105
7%
76%
5%
40

•11
42%
10%
57%
28%
•97%

112
7%

77
534

41%
12
43
lOSfe

58
28%

•205 220
3734 3734
168 168
180 195

15
•82
125
•85
28%
97
27%
6934

•212
2234
•75
6%
41%
18
7434
•32%
79
n%
36%
•26

10
38

10014
16
92 -

135
87
30%
9734
27%
6934

217
2234
78
6%
41%
18
7434
34
79

37%
28%

Wabash.
Do pref.

Wheeling <fe Lake Erie...
Do 1st pref
Do 2d pret

Wisconsin Cent. v. tr. cfs.
Do pref. vot. tr. ctfs.

Industrial i)k iHiscell
Adams Express

malgamated Copper..
American Car & Poiiiidry

Do pref
American Cotton Oil

Do pref
American Dist.Telog-i-aph
.American Express
American Grass Twine
Amer Hide & Leather..

De pref
American Ice

Do pret
Americau Liuseed

Do pref
American Locomotive...

Do pref
American MaltiuK

Do pref ".

Amer. SmelfgA Refln';;
Do pref

.American Snuff.
Do pref

American Sugar Rofinm
Do pref

.4.iner. Teleph. <fe Teleg...
American Woolen

Do pref
.A.naconda Copper

SaU.iol
the
Week
Shares

1.400
200

1,300
3,930

103,723
11.330
1,060

17,250
750

2] 4 2?
2!4.50
2,125

86,365
793
40U
400

7,500
39,700
1,362

32
1,400

27,920
13,770

Range lor Year 1903
On basis oflOU-share lots

20
139,015

725
878
225
70

700

25
5,820
8,515
215

Brooklyn Union Gas
runsw.Dook&C.Imp't

Butterick Co
(Colorado Fuel& Iron...

^ Do pref
Col. & Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Continental Tobacco, pref
Corn Products

Do pref
DistUlers Secnrit's Corp.
General Electric
International Paper

Do pref
International Power
Internat'I Steam Pump..

Do pref
Manhattan Beach...
National Biscuit...

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
Pacific Mail

eop. Gas-L.<fe C. (Chic.j
Pressed Steel Car

Do pref
Pullman Company

t>
allway Steel Sprinj;

^^Do pref

3,300
617

1,600
5,C35
2,710
1,932

Lowest

50 J'ly25
68 Augl3
39 Dec 24
148% Sep 28
12 Aug
24 AuglO
3858 Sep 28
16% Oct 1

69% Oct 1

85 J'nelO
20% AuglO
100 Oct 14
17% Oct 10
15 Sep 21
24 Sep 29
79 Oct 14

155 J'ue 2
6534 Aug 8
83% AuglO
9 Dec 22

35 J'ly27
16% Oct 12
27% Sep 28
12 J'ly24
40%Novl6
20 Sep 26
14% Oct 14
33 Novl3

7S
170
30
66

485
18,550

345

' '506

10
317
100

100
1,690

2,000
2,724
855

11,212
885

2,057
1,200

60

54 56

•105
•7%
7634
5%

40
1134

42%
10%
67%
23%

•99

112
7%

76^4
534

42%
1134
42%
1034
581.

2334

205 220
87% 87%
166% 168

§192 192 I

Republic Iron & Steel
Do pref

Rubber Goods Mfg
Do pref

Sloss-Shellield St. & Iron
Do pref

Stamlard Rope & Twine
Tenn. Coal, Iron & RR.
Texas Pacific Laud Trust

100

'"66'j

10
6,200

l,6ib
2,930
9,810
6,OH0
430
140
200
500

Highest

90% Feb 24
88 Feb 20

Feb 24
J'lylS
Jan
Jan

68% Mario
36% Jan 9
96 Feb 9
96% Mar 3
4358 Feb 10
128%.Tan
37% Jan 1
31% Jan
48 Jan .S

122% Jan 23
§159% Dec 23
104 58 .Jan 9
95 14 Feb 11
223g Jan 13
64% Jan (!

3234 Feb 27
55% Peb24
27% Feb 9
62 Maj-22
38% Feb 10
29i4Feb 9
55 % Feb i;

Bange jot jPrevioua
Year(iyu:>)

Lowest Highest

5534 Jan
77 Dec
65% Dec

170
5

40
24
65

Union Bag & Paper.
Do pref.

U. S. Cast I. Pipe & fToun.
Do pref

United States Express...
United States Leather.

Do pret
U S Realty<feConstruction

Do pref
United States Rubber...

Do pref
United States Steel

Do pref
Virginia-Carolina Chem.

Do pref
Virginia Iron Coal& Coke
Vulcan Detinning

Do pref
Wells, Fargo & Co.

cst'n Union Tele'gph
West'gh'seEl&M fg assen

Do 1st pref

550
1,950
2,805
2S4
710

500
4,630

120
716

70
1,510
2,004
9,370

16,140
2,550
1,905

36,636
151,700

3,450
100

2,728
4,100

50

§204 Jan 30
3355 Oct 15
17%Nov25
60%Nov25
25 14 Aug 6
32 J'ly27
24 Nov 10
171 AuglO
6 J'ly29
2% Oct 30

10 Oct 8
4 Oct 3
16% Oct 3
5 J'ly25

23 %Nov25
10% Oct 15
67% Oct 15
2% Mario
14% Sep 23
3634 Oct 16
30% Oct 15
90 Aug 5
80 Sep 25
107% Oct 12
116 Aug 6
117% Oct 8
7% Oct 19

65 Oct 13
58 Oct 23

Sep 24
Oct 15
AuglO
Nov30
Dec 23

»%NOTl]
164 AuglO
9434 -4-ug 6
15%Nov24
60 Nov25
20 J'ly24

136 Sep 28
9 J'ly28
57%Nov25
23 Novl9
28 Dec •_'3

70 Oct 12
6% Sep 28

32 Oct 15
94 Oct 16
10%Novl6
75 Oct 15

105 Oct 12
68 Sep 28
17 Aug "

8734 Sep 23
22%Nov25
62%Nov25
196 J'lylS
16 Sep 25
67 Nov25
558Nov27

3634 Nov27
12 J'ly25
60 .T'ly25
22% Oct 15
67 Nov24

34 Sep 19
25% Nov 10
22 AuglO
4%J'ly25

5734 Dec 4
6 Sep 3

33 Nov 6
95 Aug 3
6 Sep 28
71%Oct 15
4 Decl7
30I4N0VII
7 J'ly27

30%J'ly27
10 NovlO
4934 NovlO
17% Sep 28
80 Aug 4
17 Sep 28
5% Dec 12

70 Sep 14
§191 J'lyl4
80% Sep 28

130 Oct 13
160 Sep 19

•J,.->o Feb 11
75%Marl2
4134 Jan 19
93 Jan (1

46 14 Feb 20
98 Feb 13
41% Jan

^35 Feb
29% Jan
1 1 % Jan
3738 Jan
1134 Jan
42% Jan 30
1934 Jan 6
48% Jan 6
3158 Feb 17
9534 Feb 17
5% Feb 2 6
24% Jan 10
52% Feb 17
99%Fobl6

126 Mar 4
9339 Jan 20

1343s Jan 8
123 Dec 28
169 Feb 18
1458 Feb 25
80 Jau 31
125% Feb 25
225 Jan 21
15% Jan 29
55 Jan 6
32% Jan i!

122 Jan 3
22% Feb 18

222 Jan 7
119 Jan 2
35 Mar23
85i8Janl!
3434 .Tan (i

204 Fcbll
19% Jan ;"

74% Feb 6
73 Jan 19
46% May 3
89% Jan 12
13 Mayl3
47 5g Feb 17
106%Mayll
29% Feb
95 Feb 10

177 Jau
124% Jan 7
4234 Jan 7

10339 Feb 10
6534 .Tan 26
95 Feb 20

23534 Jan 14
37 Feb 9
90 Feb 25
22% Fob 18
80% Feb 18
30 Feb 16
84% Feb 17
72 Feb 25
97% Feb 13
6%l<>,bn
68%Mar21
4034 Jan
15 Jau 19
7934 .Tan 8
16 Feb 20
55 Feb 25
150% Feb 4
15 14 Feb 11
9634 Mayl2
23% Jau
73 Jan
19% Fob 10
58 Feb 10
39% Feb 5
3934 Jan
6658 Feb 19
128% Feb 18
39% Feb 25
3334 Jan 9
31 Jan 19
249% Feb 6
93 Jau 14

221 Jau 7
224 Jau 7

24% Dec
55% .Mar
56 Dec
28 Dec
3934 Dec
90 Mav
37 Dec
122 Jan
32% Nov
18% Jan
.'>,> Jan
107 Jan
ir.6% Aug
93% Dec
365g Mar
20 Dec
60 Dec
2134 Jan
37 Dec
17 .Tan
49%.Tan
28 Jan
19%Jan
39% Jan

35%J'ly
90 Jly
80%J'ly

§198 J'ly
53 Nov
2314 Apr
85% Jan
30% Jan
36 Feb
32% Jau

210 Jan
27 Dec
334 Dec

34 Dec
9% J'ly

32 J'ly
14 Dec
39% Dec
23% Dec
89 Jan

Jan
Jan
Nov

; Nov
Jan
Jan
Nov
Jan

39 Aug
80 Sep
8 114 Sep
41%.•Vug
98% Apr
93 Nov
5434 Sep

134 Feb
38 Sep

,

33%0cs
4934 Sep

:

129 Aug
"".'% Feb
11^. 4 Aug
95 Aug
24% Oct
06 Nov
3858 Sep
54% Sep
30i4Sep
66 Ai)r
42% Sep
31 Aug
57% A-as

21
37
S7I.

40 >•

35
113
115
1603i Jan
12 Dec
73 Apr
SO Dec

210 Jan
7% Dec

41 J'ne
7334 Aug
§130 Jan
14% Jan

205 Dec
114 Dec
263^ Dec
79^8 Dec
27 Dec

0170% Oct
16% Dec
70 Dec
49
40
82
9

40

Dec
Dec
Dec
Oct
Nov

10134 Dec
15% Jan
78% Jan

148 Mar
88 Jan
37 Nov
98% Jan
39 Jan
8234 Feb

215 Jan
24 Apr
30 Apr
1558 Jan
68 Jau
17% Feb
63 J'ly
29% Jan
80% May
4 Jan
49% Dec
35 Jan
11% Nov
72 Jan
10% May
42 May
97 Jan
10% Dec
79% Jan
20 Nov
64 % Nov
14 Jan
49% Dec
2934 Dec
79 Dec
54 Dec

120 Dec

29 % Nov
78% Oct
§135 Jau
3434 J 'ly

169% Jan
180 Jau

§240 Oct
79 Feb
3759 Oct
93% Oct
5734 Apr
99% Apr
42% May

265 Aug
62 14 Aug
1334 Oct
43% Sep
3 1 % Jan
67 Jan
28 Apr
58 Mar
36% Apr

IOOI4 Apr
7 % May

29 Sep
49^8 Mav

lOOisJ'iio
135 Oct
101 Oct
135% Mar
122 Aug
186 Apr
17% Jan
80% Sep
146 Feb
253 Ang
1458 Apr
53 Sep>
110% Apr
§140 Mar
24% Oct

23034 Apr
126%J'ne
3339 Mar
90 Mar
33 Dec

1334 Apr
2359 Mar
77% Jau
199 Apr
.57i4Mar
95 Oct
19 Apr

^53% Mar
109% Apr
32 Sep
96 Oct
196 Apr
134 Sep
49% Mar
109% Sep
63% Oct
96% Oct

250 Apr
38% Sep
90% Oct
2434 Sep
83% Sep
2539 A])r
74% Mar
83 Sep
95% Sep
838 Apr
74% Apr
44% Feb
18% Apr
85 Apr
17 Oct
59 Sep
160 Aug
I5I4 Sep
91% Sep
32 Oct
75 % Oct
19% Oct
64 ]\I;ir

4634 Jau
9734 Jau
76% Apr
134% Sep

33% Nov
31%l)ro
§256 Aug
97%Ang

233 Sep
234 ' Anr

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks Bid Ask Banks

Varickll 200 BEOOKLTN
WaJih.H'htsli 200 Mauufactrs'.
WestSidelU. 500 MechanicsU .

York-vlllell -. 375 Merchants'..
Nassau

BROOKLYN Nat City
North Sidell.

Atlantic TI... 105 People'sH
Boronglill 150 17th Wardll.
P.roadw;iy1|.. 300 Sprague
iirooklyuli -- 130 Sluyv'tlltsl
Con'yl&BBI, 140 Unionll
First 400 WallaboutH .

Bid. Ask

325
230
115
380
310
230
215
150
210%
130
150
150

Trust Cos.
N. y. CITY

Bankers' Tr.
Bowl'gGreen
BroadwayTr.
C'lB'tyB<feTr
Central Tr'st
City Trust...
Colonial
Oommonw'lh
Continental.
Ka.-iteru Tr..
Kiupue State
Equitable Tr

Bid Ask

300 310
20 •J

140 150
400 425
1900 2000
275 300
300 325
50 70

(150 675
140
175 180
675 700

Trust Co's Bid

Exchange Tr
Farm Lo <& Cr
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Knick'rb'k'r
Lincoln Tr...
.McV'ck'rRty
Manhattan ..

Mercantile ..

Merchants'..
Metropolitan

1350
530
640
165
370
300
220
500
1000
190
tooo

Aak

1400
550
665
175
890

230

1050
200

MortonT'rust
Mut.AlIiauce
N Y LiteitTr
N Y Sec <fc Tr
North Amer.
Real Est 'lY't

.StandardTr't
Tr Co of Am.
Union Trust
USMtgdfcTr
Unit States .

VauN'douTr
Washington.

Bid Ask
890 910
225 250
1000 1100
900 1000
240 250
390 410
325 350
225 230
1390
400 430
1485 1510
193 202
390

Trust Co's
Wiml.sor

BROOKLYN
Brook.yu Tr
Flatbush ...

Franklin ...

Itaiiiiltou...
Kings Co
List LifcTr
Nassau
People's
WilUauisb'g,

Bid \Aslc

'205

390
190
320
290
400

•2:>o'

350
240

00
340

290

376'

250

• Bid and asked prices; no sales ou this day. •j uw
f Sale atr Stock Kxchange or at auction tlu3 week.

ss tuau 100 sULiros. i liSx riguw. <tJ. f. Mon
ISx stoek (UvldaaiL a TriMt On, odrCiila:kCaa.^

an ito 1.^0. cocmicatos.
•J Bauks uiarked with a paragraph (H) aro State bank*



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
«U;CIII'Y1N<J KOUK l»A«JKf

N. Y STDCK KXCHANOK
Wkkk Km>imi Jax 15

V. S. (ioveriiiiifiii
U S -'» counol ri'sisCoi'cil.dllKil
U s> 'Ji cousol ci>ui>uu ilUKtl
U SS I'.s COUMOl I'0K8IUltil..(il>,U>i>
u s» 'jH ci>iiM(iiooui>siutkii.(ni>:iii
V ss y» r.si.sUToil H;il!-
U S ^soiiupou fcllU,"'

V S 3» r«>>t «nmU l)i«iul8..;i-lS»l!'

U S »8 oiiu siiiiill bouiU..Vl'.)l^
\j S is n-KisU'reil /ilUoT
U S^ 4s Coupon /ili'UT
U S -Js roitisU-riHt I'.'-'.'i

V S 4s cuiilH>ii U>'J."i

U S js registered llUtl
U S: Tis coui)oii iy04

I'oreiMii l<uvrriiiiioiiI

KrauUort-ou-Maiu 3S;s ser 1..
I'ltese ar<! prict

U S of Mexico 8 1 i; Os ot ISitH

Sintc Securities
Alabama class A 4 to 190r.
Class Uos I'JOli
Class C 4s l;UHi
Onrreuty liiuttiut; 48 lyjti

Dl8t ol Columbia 3-608 llfJ-J

Louisiaua uew consul 4.s..iyi4
biu.iU

Missouri luuiliiiK lby4-iyy;)
North Ctiroliiia cousol 4s.l'JlU
6s I'Jl'i

So Carolina 4 H>s -20-40 11(33
Tenu uew settlement 38. .1913
Small

Virginia laud debt •J-38...1991
68 deferred Brown Bros ctls.

Knilroad
Alabama Cent aee So Ky

labaMidl iee At Coast Line
Albany <fc Susci Hee Del <fc Huu
Allegheuy Valley aeel'enii KH
AUes <fc West Hee Bull K & P
AJaiiackifclm ^ieeCeutof N

J

Ann Arbor Ist g 48 /il995
Atcli T <fe S Fe gen g 4s... 1995
Kegistered 1990
Adjustiueut g4s /tl990
Kegistered /il990

f Stamped /iiyyo
; East Okla Div 1st g 4s.. 19-28
' Cliic <fc St lx)uis Ist 6S..1910
Atl KI10I& KuT 1st gOs.. 1940
Atlautic Coast 1st g 4s./i.l;'0-2

Charles & Sav Ist g 78..193U
teav F <fc W 1st gold 6s.. 1934

, 1st gold 5s 1934
r tttJolm'sDivlslg 48.1934

Ala Mid 1st gu gold OS 192fe
Bruns <fc W 1st gu g 43 193b
Sil Sp Oca & G gu g 48 191b

Atlautic & Baiiv Hee bouth Ky
Atlautic <fc Yadk Hee South By
AiLStui & N W .See Sou Pacilic

Bat Creek <fe S See Mich Ceul
alt <fe Ohio priorlgS'as. 1920

Kegistered /il9
Gold 48 A194&
Kegistered /il94b

Couv deb 4s 1911
i" J un <fc M Div 1st g 3 '2S1925
Kegistered 2^1925

P L, K lis W Va Sys ret 4sl941
aoutliw Div 1st g 3 ^s... 1920
Kegistered /il920

Monon Kiv 1st gu g 5s. .1919
Cen Oluo K 1st cg4i2S. .1930
Pitts Clev <fc Tol Istg68l922
Pitts & West 1st g 4s. ..1917
J P M & Co ceitts

Beech Creek See N Y G <fc K
BelleV & Car nee illiuois Cent
Bklyu <k Montauk nee Long 1

Bruns & West <See Atl Coast L
Burtalo N Y & Erie Hee Krie
Butlalo K <fe P gen g 5s.. .1937
AU <fc West Ist g 4s gu..l99&
Cl<fc MahlstgugSs 1943
Koch <fc Pitts 1st g 6S...1921
Consollst g 6s 1922

Buffalo & Southwest Hee Erie
Burt & Susq 1st ref g 4s.(Z1951
Kegistered dl951

Bur Cedar K <fc No Ist 5s.l900
Cou 1st & col trust g 5s.. 1934
Kegistered 1934
CKIF&N Wl8tgu5s.l921
M & St L Ist gu g 7s. ...1927

C'auada South Istos 1908
'2a 5s 1913
Kegistered 1913

Carb & Shawn Hee 111 Cent
Carolina Cent See Atl Coast L
Carthage <k Ad See N Y C & H
Ced K la i' & N See B C K & N
Ceu Branch U Plstg4s...l94b
Cen Branch Ky SeeMo Pac
Central Ohio See Balti & Ohio
Ceu K K <$; B of Ga col g OS 1937
Cent of Ga KK Ist g 5s..pl945
Consol gold 5a 1945

'. Kegistered 1945
1st pref income g 5a pl945

Q-J
U J

M-S
i on

J

J-J
J-J
JJ
J-J
F-A
J-J

J'riet

Jan IS

Bid A*k

lOSViSale
1US i^ Sate

lOrt 107'*
100^ 108

107 Hi 109
107H.109
133 134
1 33 '4 I34><
H)l^
lom...

M'erlCs
Kanyf or
Last Sal«

Low Jiiyh

105 IS 1 ''•'> "h
105>4 100^

94 Vi ...

the ba sis oi

•Vi ...

tu*» are pr

120

J-J
J-J
A-0
J-J
J-J
J-J
J-J

Q-J
A-O
A-O
Xov
Xov
M-X
MS
iVI-S

JD
il-S
J-J
A-O
A-O
J-J
il-N
J-J
J.J

J-J
y-J
A-O
y-j
MS
M-N
Q-F
.M-N
J-J
Q-J
FA
M-S
A-O
J-J

11-

S

A-O
J-J
F-A
J-D

J-J
J-J
J-D
A-O
A-O
A-O
J-D
J-J
M-S
MS

J-D

MX
F-A
M-N

Oct

103

94^4,

97

92 93
9334 Sale

SS Sale

'.'".'.'."8f4

109
93

130
125 14

109

Sale

llOSg.
911-j.
yi"*.

u Sale

100^6 Sale

87 Hi 88 Hi

94>2
8 8 14 Sale

107

119 125
101

1U>4117
100 ....
112
120
12112

98 100

102 Sale
lie^e
110
no
103 Sale
10638107
105 "a ,

..«.- 92H2

107
118
104 >2 Sale

71

107 -g
107*4
107
107Hj
I09'-j

1U)»8
133:'.!

134
lOlVj
IOII4

Nov'03
1 07^

J'lie'

Nov-o:;
Doc '03
l)ec'03
Xov-03
Jan '04
Aiig'03
Nov'03

95 Hi Feb '02
/our marks
98',Nor'08

ices o n the b

104''VSep'02
109 '4 Oct '00

102'.jMar'02
111 Mar'02
121 Mar'03
106 Apr'03
109 Hi Feb '99

104 Nov'02
136HjJ'ly'01
1-20 INIar'Oe
96 Nov'U3
93HjNov'U3
93 Hj Dec '03
7 7

92 93
9878 993,
99i4Dec'0S
37 Hi S8
75 J'ly'OS
87H2 38
93HiDec'0S

114i2 0ct '02
93 93 H2

12o^NoT'03
123 Dec '99
95i4NoT'01
111 Apr'03
87 Aug'Ol
91111 Oct '03

9314 94
94 H. Jan '03

1003* 101
9934 Oct '03
94 Nov'03
88 8834

93=8 93^8
8734 88I4

90 i4J'iy '02
ll4i4.T'ne'02
10934 Oct '03

122 122
98 Aug'03
100 14 Feb '03

llSHjNov'OS

103 Apr'97
124i4J'ne'03
122 la Nov'03

9834 9334

102 102
121 Apr'03
I2OH2 Mar'03
118 Jan '02

10234 103
1063^ jan'04
107 Aug'03

92Hi 92H.

104'i!J'ly'03
118 Jan '04
1U4 104H2
lOOHiSep'Ol
69 69

^5
A'P

20

to o

30

21
7iy

"8

31

82

244

149

S3

Jtanqe
Year
lyu.i

Low Hijjh

lOG
106

10<.)>-..

1083^

1063j 109 '4

106 Hi 110

106 Hi 109 >*

109 112'.i
10914 112
1333, 136'-i
134>4 137H
lOlH^lOlHj
10138 1033^.

ne do Liar.
96 Hj 98-''8

01 $0 to £

121
106

121
106

94 97
93 Ha 94 14

93 Hi 95
6\i 12

91 96I4

97 Hz 10278
97 102»8
86 9234
75 75
84 9234
93Hi 94Hj

89 Hz 95

r25iCi25i^

111 11234

9IH1 97
94 94I2
99 14 103 Hi

9814 10258
94 106
87Hl 91

93=% 971-,

86 Hi 9034

10934 10934

98 lOOHi
IOOI4IOOI4

112 llSHi

I2414I28
122^ 1253s

10034 105
120 122
120H2 1-20H2

102 105 "8

104HilO8'e
IO4H2IO7

92 94I4

104Hi 10834
117 122Hi
102 109

61 80

ItOMtS
N. Y. STOCK K.XOHANGK
Wkek kndino Jan 15

Central ot l.iii—( Continued)
2d pret income g fis pl94r>
3d prof iiioomo g Os ;)1910
(."hall Div piirnion g4.s.lt)0l
Mac ifc Nor Div Isl g 0a.l946
MidGa<6 Atl Div 5s.... 1947
.Mobile Div latgOs lOlii

L-'eut of N J geu'l gold Oa. 1987
Kegistered /tl 987

Am Dock* Impgu 68.. 1921
Le & Hud K gon gu g 58 1920
Leh & Wilks n Coal Oa.. 1912
Cou e.vt i;uar4H28 fflOlO

N Ydt Long Hr gen g 4a 1941
Cent Pacific See So Pacific Co
ChasifeSav ^-fe Atl Coast Lino
dies & Ohio g 6s ser A../i.l90,s
Gold 68 alOll
1st consol g 5s 1939
Kegistered 1939

General gold4H2S 1992
Kegiat erod 1992

Craig Valley let g 5s. ...1940
R& A Div let con g48.. 1989
2d consol g 4a 1989

Warm Spr Val lat g 5a. .1941
Greenbrier Ry Istgugls '40

Chic & Alt KK ref g 3s... 1949
Railway 1st lien Si^a... 1950
Kegistered 1950

Chic B & Q—Ch<fc laD 5a 1900
Denver Div 48 1922
IlUnois Div 3H23 1949
Iowa Div sink fund os..l919
Sinking fund 4a 1919

Nebraska Extension 48.1927
Registered 1927

Southwestern Div 48 1921
Joint bonds See Great North
Debenture 5s 1913
Han<& St Jos consol 63. .1911

Chic & E 111 lata f cur 6s. 1907
lat consol g 63 1934
General consol IstOs 1937
Registered 1937

Chic & Ind C Ky lat 0s.iy30
Chicago & Erie See Erie
Chicln<fe Louiavref 6S...1947
Refunding gold5s 1947
Louiav N A <fc Ch 1st 68.1910

Chic Mil & St Paul cou 7s 1905
Terminal gold 5a 1914
General g 48 series A..el989
Registered el989

General g SHss aeries B.el989
ChlCife L Su Divgos 1921
Chic & Mo Riv Div 58...1926
Chic & Pac Div 63 1910
Chic& P Wlstg5s 1921
Dak& GtSogSs 1916
Far & Souassu g 68 1924
Hastife DDivlst79 1910
1st 5s 1910

Icfe D Exten l8t7s 1908
LaOro8se& D 1st 5s 1919
Mineral Point Div 5s 1910
So Minn Div lst6a 1910
South-weat Div 1st 63 1909
WiSife MinnDivg5s 1921
MU & No 1st M L 63. ...1910
Istconaol 63 1913

Chic& Northw cons 7s 191

5

Extension 48 1886-1926
Registered 1886-1926

General gold 3 His 1987
Registered »1987

Sinking fund 63. ..1879-1299
Registered 1879-1929

Sinking fund os... 1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 5s 1921
Kegistered 1921

Sinking fund deb 5s 1933
Registered 1933

Dea Mo & Minn 1st 78. .1907
Milw<fe Madison Ist 68.. 1905
North Illinois Isl 5s 1910
Ott C F & St P»ul 1st 5s 1909
Winona & St Pet 2d 73. .1907
Mil L S & West 1st g Os 1921
Ext <fe Imp a fund g 5s 1929
Ashland Div 1st g 6a. .1925
Mich Div lstg6s 1924
Convertible deb 5s 1907
Incomes 1911

Chic Rock lal & Pac 68...1917
Registered 1917

General gold 43 1988
Registered 1988

CoU trust Series B 43. ..1904
H48 1910
M48 1915
N 43 1910
P4S 1918

Chic R I & Pac RR 4s. .2002
ReKistered 2002
CoU trust gold 53 1913

Choc Ok & G gen g 5s .ol919
Consol gold 53 ^.1952

DesMife Ft D 1st 48. ...1905
l8t2H2S 1905
Extension 43 1905

Keok & DesM l8t5a 1923

01
•2

Oct
Oct

A-O
A-O
M-N
M-N
M-S
M-S
J-J
J-J
J-J
M-S
M-N
A-O
J-J
J-J
F-A
F-.\
J-J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
J-D
A-O
M-N
M-N
J-J

J-J
J-J
J-J
J-J
J-J
J-J
Q-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J

ITicn
t'ridau
Jan IS

M-N
Q-F
A-O
A-O
A O
A-O
M-N
M-N
A-O
A-O
M-N
M-X
F-A
.M-S
M-S
MS
M-N
M-N
F-A
M-S
J-J
F-A
M-N
J-J
J-J
J-J
J-J
M-N
M-N
M-N
M-N
M N
M-N
M N
il-S
J-J
Wt-N
J-J
J-J
J-J
A-O

Hid Ask
29 30
*19 20

ib'-j"
'.'.'.'.'.'.

lolHi
10334
1 2934 Sale
129 '4

llOHi
U)U
101 I03I4
1<I0'4 101
103

107H2
IIIV,
11534 Sale
113H!
10234 Sale

IOOI4 101
-93

,

IO6I4
85 ,

81 Hi 82
75 Hi Sale

101 Hi Sale
9278

109 Hi

lOlHi
10534 106

99 Hi.

10536 l06Hi
114i8ll4Hi
106>4l07i4
129 H,

116 II6I4

113

I2714
106
108
165 Hi

109
10818

98=8 Sale
11318
115 '8

QO34 113
115 116
109Hi
126^8
116
106 Sale

111 Hi
105
11034 111 H;
10934
11434 Sale
111
11534
13118
101 Hi 103

98i«

11358
112 114
109 12 Sale

105 14 10534

10334

.

109 .

II3I4.

IO714
10234
105 Hi
loeig
11114
128 Hi 130
1201s
13218
12914131
102
107
1221s
12158
102 Sale

68148016

76 Sale
103^8

,

95 .

91 .

^ti .

103 Hi.

H'ffk's
Hanyr or
Last Sale 1^

Loio Jlif/h
29 30
li» Jan '04
92 Aug'02
108'4Sep'02
102 J'iio'99
103 J'ly'03
128^8 12934
I28I4 Doc '03
112 Hi Doc '03

105 Dec '03
lOOHa 101

110 Hi J'ly'03
111 Jan '04
11539 11534
112'eOct '03

102 Hi 10234
103 Apr'Ol
112 May'03
IOOI4 100 Hi

90 Doc '03
lOOHiOct '02
9058 Dec 'Ob
8 134 82
75 75 Hi

8334 Apr '02
10434 Apr'OO
lOlHi lOlHi
921-2 9258
109 Is Deo '03
10034 Nov'03
10534 1053,
105 Dec'03
100 Jan '04

IO514 Dec'03
114 Doc'03
10614 19*514

1293gOct '03
11559 II634
120 Dec '02
112i4Jan'04

128 128
108 J'ly'OS
110i8Nov'03
167 Oct '03

11 II4 Dec'03
U)8i8Jan'04
111 Dec '02
98 98=8
116Hi-A-pr'03
118 Dec'03
10959 111
116=8 Dec'OS
111 Hi Nov'03
137 Hi J 'ly '99
119 Dec'Oo
106 106
183 Feb '03
11338 Oct '03
105 14 J'ly'03
11338 Dec '03

112Hi Dec'03
11434 11434
113 Oct '03

116 J'ly'03
131 Dec'03
104 Jan '04
10638 Oct '02

98Hi 98Hi
103 Nov'98
11334 Dec'03
111 Hi Dec'03
109 12 109 H«

IO634 Mar'03
10512 Jan'oi
104 Sep '03

110 Dec'03
10334 1U834
114i2Atig'03
123 May'Ol

106 Nov'02
108 Oct '02

10558 Nov'03
11 II4 Dec'03
12858 Jan '04
11934 Dec'03
142 Hi Feb '02
13134 Dec'03
107 18 Feb "01

109 Sep '03

12218 12218
125 Nov'03
lOlHl 102
107 Jan '03
98 Aug'03
9978J'ne'02
99HiJ'ly'02
9938J'ne'02
87 Aug'03
6658 69
88 14 Jan '03
75 76
109 Mar'03
103^8 Jan '04
9514 Oct '03
90 Oct '03

98 98
104 Hi Nov'03

An
oO

19

26

i88

35
35

5

46

218

'155

JCaiK/e
year
190 i

Low
23
16

J/iyh
3979
27

103 103
12t-.i4 134
12534 1331a
IO8I4 1131a

100 Hi 104
9'Ji8 102 H»

IIOH1II2
110 Hi 114
114 11934
I127g 115H»
100 14 10034

112 112
9714 104
92 98

9058 90»»
7934 83 H»
7034 79 Hi

98Hil01Hi
89 Hi 97
lOaisKiOig
10034 IO4I8
102Hil08i4
105 105
100 lOOHi

104-''8l08
113 11779
105 llOSg
127 136Hj
113 12158

111 12059

I24I4 13034
108 11319
106Hilll-'^
165 17S
IIOH1IIII4
103 112

98 98
II6H1II6H1
1133411859
111 11334
112 117Hi
109 1115a

116
107 5g

183
11234
105 14

llOH:
10978
112
113
116
130
101

11934
10734
185
115
10514
113Hi
113Hs
117
113
119
134
104 Hi

95Hil01

112" il"334
110i8ll2Hi
106 110
10634 107 Hi

10378 109
104 104 j

105 Hi 112 1

114Hill8Hi

105^10559
1101^11538
12718 13258
114Hil25

12858 13318

109 109
121i4l27Hi
120 Hi 127
99 108

107 107
98 98

82 Hi 95
6734 89
88I4 88I4

69 Hi 893*
107 109

95I4 9339
90 93
9434 9434
104 Hi 108H»

H11SCEL.L.ANEOUS BOND.S—Continued on Next I'age.

Slreel KaiUTay
Brooklyn Kap Tr g 5s 1945
Atl Av Bklyn imp g 5s. .1934
BkCity lstcon5s.l916, 1941
Bk y Co <fc S cou gu g 5s. 1941
Bklyn Uu El lat g 4-53.1950
Kings Co El 1st g 4s 1949
Nassau Elec gu g 48 1951

City & S Ky Bait 1st g 5a. 1922
Couu Ryifc Llst<fcref g4His'ol
Den Cou Tr Co 1st g 5s... 193;;
Den Tram Co con g 68..191C
Met Ry Co lat gu g 6s. .1911

Dot Cit St Ryl.st con g 58.1905
Gr Rapid.s Ry Ist g5s...al91l
Louis Ry Co lat con g53..193(
Market St C Ry 1st g 68. .191:.
Met St Ry gen col tr g 58.1997
Bway&7tliAvl3tcg53l94;

A-O
J-J
J-J
M-N
F-A
F-A
J-J
J-D
J-J
A-O
J-J
J-J
J-J
J-D
J-J
J-J
b'-A

J-D

102 Sale

107
100

10134
84Hi 87

113i<^Sal6
11234 Sale

102 102
110 Jan '99
103 Oct '03

100HiSep'03
IOII4 102
86 86 H;

85Hi Jan'03

90 Oct '03

95 J'ue'OO

103 Nov'Ol

109 Mar'9b

113 Hi

11234
11334
11234

26
26

99141071^

106 110
98 102Hi
94 I04I4
81 89 Hi

85 Hi 85 12

90 90 Hi

IIOI4I20
110 117H2

Street Railway
Met St Ry—rC0Ji;Ref g 4s2002
Col<fii9thAvl8tgug 58.1993
LexAv&PFlstgug5sl993
Third Ave RR con gu4s 2000
Third Ave Ry 1st g 5s. .1937

M etW S El (Chic) lat g 48.1938
MU El Ry & L 30-yr g 53.1926
Minn St Ry 1st con g 5s. .1919
St Jo Ry Lt H&P Ist g 53.1937
St Paul City Cab con g 5s. 1937
Union El (Chic) 1st g 5s. .1946
United RRs San Frsf 4S.1927
United Rys St L 1st g 43.1934
W Chic St 40-yr cons g 53.1936

Gns and Electric Light
Atlanta G L Co 1st g 5s. ..1947
Bklyu U Gas 1st con g 5a. 1945

A-O
M-S
.M-S
J-J
J-J
F-A
F-A
J-J
.M-N
J-J
A-O
A-O
J-J
.M-N

J-D
M-N

117
II6I4
95

117

92

Sale"

10334
*106i4
* lis"

7738 Sale

113 la Sale

89 Hi 90
115 Deo'03
116i4Jan'04
94 Hi 95

117 117
95 Jan '04
106 Oct '99

110 J'ne'02

1 09 14 Apr'03
109 Hi Dec '99
76I4 7738
8438J'no'03
99 Dec '97

113 1131*

50

57
10

134

88 961a
112 121
114Hi 12114
91 983*

115 122
94i4l02H»

10914113

75
84

80 14

857a

11218117

iVo price Friday; latest price this weeK.. aDubJan ti Due Apr e Due .aay r/DueJ'ne /i. Due J'ly A; Due Aug oDue Oct jj Due Nov sOption salftj
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BONDS
N. Y. STOCK EXCHANGE
Week Endino Jan 15

Cliic&Sll. S^eAtcliT&SaFe
•Chic St L & N O See 111 Cent
Chic St L <fc Pitts ISee Penn Co
Chic St P M <& O con 6s. ..1930
Cons lis reduced to 31-^8.193(1
ChStPife Minu 1st s 6s 1918
Nor Wisconsin 1st 6s. ..1930
StP& SCity Istg6s...l919

<:;hicago Ter Trans s 4s. ..1947
C1UC& West Incl sen K 6s 91932
Chic & "W MicU See Pere Marq
€hoo Ode Gulf ,SeeORI&P
Cin H <fc D cousol s I 7s. ..1905
2d gold 4^28 1937
Cin D <fe I 1st gu g 5s. ..1941

C I St L & C 6ee G C C & St L
Cin S & C See C C C St L
Clearheld & Mah .See B B <fe P
Clev Cin C & St L gen g 43 1993
Cairo Div 1st gold 4s 1939
Cin W<fc MDivlstg4s. 1991
St L Biv 1st col tr g48..1990
Registered 1990

Spr«fc Col Div 1st g 48.. 1940WW Val Div l8tg48...1940
C I St 1, & C consol 6s.. 1920
1st gold 4s ,.../cl936
Reffistered fcl936

Cin S & CI con Ist g 5s. .1928
CCC& I consol 7s 1914
Consol sink fund 78 1914
General consol gold 6s. 1934
Registered 1934

Ind Bl & W 1st pret 48.1940
O Ind & W 1st pf 58...dl938
Peo & East 1st con 4s. ..1940
Income 48 1990

CI Lor & Vfb. con Ist g 5s. 1933
Clev & Marietta See Penn RE
Clev & Mahon Val g 5s. ..1938
Clev & Pitts See Penn Co
Col Midland 1 St g 4s 1947
Colorado & Son Ist g48... 1929
Colum & Greenv Sa So Ry
Col & Hock Val See Hock Val
Col Conn <fc Term See N & W
Conn & Pas Rivs let g 48.1943
Dak & Gt So See C M & St P

aUas & Waco See M K & T
Del Lack & Western 78... 1007
Morris <fe Essex Ist 78.. .1914
1st consol guar 78 1915
Registered 1915

1st ret gu g 3108 2000
K Y Lack & W 1st 68.. .1921
Construction 58 1923
Term <feiniprove4s 1923

Syr Bing & N Y 1st 78. .1906
Warren 1st ret gug 3^28. 2000

Oel & liud Ist Pa Div 78.1917
Registered 1917

Alb & Sus Ist con gu 78.1906
Registered 1906
Guar gold 6s 1906
Registered 1906

Rens & Saratoga 1st 78.1921
Registered 1921

Del Riv RR Bridge See Pa RR
©env& R Grist con g 48.1936
Consol gold 4128 1936
Improvement gold 58.. .1928
Eio Gr West 1st g 48. ...1939
Consol and col trust 48 1949
Utah Cent 1st gug 4s al917

Rio Gr So gu See Rio Gr So
Den & S West gen s f g 5s 1929
Des Moi & Ft D See R cfe I

P

DesM&Minn SeeCh&KW
Des Moi Un Ry Ist g 58. .1917
Det M & Tol See L S & M So
Det & Mack Ist Ueu g 4s. 1995
Gold 48 1995

©et Sou 1st g 4s 1951
Ohio Sou Div 1st g 48. ..1941

Dul<fe Iron Range l8t5s.. 1937
• Registered 1937
2d 6s 1916

S)ul So Shore & Atl g 58. .1937
East of Minn See St PM & M

ast Ten Va & Ga See So Ry
Elgin J ol cfe East 1st g 5s.1941
EUn Cort <fc Ko See Leh c& N Y
Erie Ist est gold 48 1947
2d ext gold 58 1919
3d ext gold 41118 1923
4th ext gold 58 1920
6tli ext gold 4s 1928
Ist consol gold 78 1920
»8t consol g fund 78 1920
Erie Ist con g 4s prior. .1996
Registered 1996

ist consol gen lien g 4s.. 1996
Registered 1996

Penn coll tr g 4s 1951
BullN Y& Erie 1st 7s. .1916
Bufl&S W gold 6s 1908
Chic & Erie 1st gold 5s. .1982
Jett RR Isigug58....al909
Long Dock consol g 6s.. 1935
Coal <fe RR Ist cur gu 68.1922
Dock & Imp Ist cur 6s.. 1913
N Y <fe Green L gu g 58.1946NY Sus & W 1st ref 5s. 1937
2d gold 4128 : 1937
General gold 58 1940
Terminal Ist gold 5s... 1943
Regis $5,000 each. ..1943

MidKKolJSf J 1st g 68.1910
WilkcS; Ea 1st gug 58.1942

J-D
J-D
M-N
J-.T

A-0
J -J
Q-M

A-O
J-J
IVI-N

J-D
J-J
J-J
M-N
M-N
M-S
J-J
M-N
Q-F
Q-F
J-J
J-D
J-D
J-J
J-J
AC
Q-J
A-0
Ap
A-O

J-J

J-J
F-A

A-0

M-S
M-N
J-D
J-D
J-D
J-J
F-A
M-N
A-O
F-A
M-S
M-S
A-0
A-O
A-O
A-0
M-N
M-N

J-J
J-J
J-D
J-J
A-O
A-0

J-D

M-N

J-D
J-D
J-D
MS
A-O
A-O
J-J
J-J

M-N

M-N
M-S
MS
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
J-D
J-J
M-N
A-0
A-O
M-N
J-J
M-N
J-J
FA
F-A
M-N
M-N
A-O
J-D

Price
Friday
Jan 15

Bid Ask

130^4 132
92>i2
130%
li;9'2
12114
81

IIOH2

IO4J4.

112

96 Sale
97 100
96
100 101

' 98>a
95
93

1U2
100

110i«.

122 .

126

95 Hi Sale
* 60>a 61
llS'a

11519.

59
87^3 Sale

11218....
128>^130i2
130'«....

128
liSiailiia
101 ....
IU9I4....

136»8....

10734 ibs'ia

10512 10612

141''8.
140 .

9734 Sale
107

103 Sale
94 Sale
Slia 8412

9S1*,

9612.
9212,

106
84

IO8I2.

*114ia.

II312
1101^

,

11334
,

101 ,

133
1301$
97 Sale

84 12 Sale

9134 Sale
12434

116^4 118
101
I30I4
11318
IIII2
110
IO912
99

113
.103 Hi

Weelc's
Range or
Last Sale

Low High

13OI2 I3OI12

93 Dec'03
I30I4 130^4
126 Sep '03

12112 1211.2
79>2 81
109 Hi Cot 'Oi

IO412 Dec'03
113 Oct '00

113 Dec'03

96 96i8
lOlisOct'O'i
98 Nov'03
100 Jan '04
103 Oct '02
102 Dec '02
94i2Aug'03

100 Dec '03

1 12 7g Nov'03
120 J'ly'03

130 Dec'03

104i2Nov'01

95 12 96
6O34 61
112i4Deo'03

128 J'ne'02

5634
8714

59
88

111 78 060 '03
129 % Dec '03
130 14 Dec '03
140 Oct '98

127
113
100
109
102
137 14

149
108
122
105 12

11138
14334
I4712

Jan '04
Dec'03
Dec'03
Nov'03
Peb'03
137 14

Aug'Ol
108

J'ne'99
Deo'03
Feb'02
Nov'02
J'ne'02

9734 98
10658 May'OS
103 103
94 94
84 Dec'03
37 Jan '02

36 Jan '04

111 Feb'Ol

93 .Dsc'OS
94 Jan '04
75i2Aug'03
86I2 Nov'03

llOie Jan'04

II412 Nov'03

115 115

114 May'03
112 Nov'03
111 111
11412 II4I2
lOlTgj'ne'OS
13278 132^8
130 Aug'03
97 9734
97 May'03
84 84 12

90 9134
125i2J'ne'03

118 Jan'04
100 Aug'02
13018 Nov'03
II312 II3I2
113 li Nov'03
108 12 Jan '04
109 12 Jan '04
99 Nov'03

10339 10312
113i2Jan'04

111 Ill Jau'04
107 IO6I2 10612

No

33

22

"4

7

23

Range
Year
1903

Low High

128i2l36«e
9234 95 12
130 14 137
126 126
121 126=8
7II2 86

10912 11638

104121041-2

IIII4II5

95 103

95 100
99 IO312

9412 95

9734 104

11158 11414
120 129

127 12 13338

93 100
55 82
109 II2I4

54
82

80 ^t
9412

lll^gll?
I2914I3312
130 13412

12634 13112
10334115
101 103
IO8I2 11338
102 102
136 13718

107 IIII4

105 IO512

97I4IOOI4
104 14 107
103 108
94 99
82 92

35 80

93 10012
91 9312
75 12 85
80 92
1081^114

11138115

II212II5

114 114
111 II3I4
11112112
II3I2 1133.4

lOl^elOl^g
131 139
130 135
9534 9934
97 98
7913 88

87 94I4
12512 13018

11534 121 12

12834 134I2

112 1121a
II2I2II4

108 114
9734 103
99 lOe^s
108 117

110 11212
107 112

BONDS
N. Y. STOCK EXCHANGE
Week Ending Jan 15

Erie <fe Pitts See Penn Co
Evans <fe T H l.st cons Cs.l921
Ist general gold 58 1942
Mt Vernon Ist gold 6s.. 1923
SuU Co Brancli 1st g 5s. 1930

Evifc Ind Isicon gu.g6s..l926
Liargo & So See Ch M <fe St P
r Untcfe PereM See Pere Mar
Fla C <& Penin See Sea Air Line
B'ort St U D Co 1st g 4128.I94I
FtW& Den C 1st g 68.. ..1921
FtW& BioGr 1st g 4s. ..1928
/ ~t al Har <fe S A See 80 Pac Co
V Tal H & H of 1882 1st 5s. 1913
Georgia& Ala See Sea A Line
Ga Car & Nor See Sea A Line
Georgia Pacific See So Ry
GUa V G& Nor See So Pac Co
Gouv <fe Oswegat See N Y Cenl
Grand Rap 1% Ind See Penn RR
Gray's Pt Term See St L S W
Gt Nor—C B & Q coU tr 4s 1921
Registered. 7i 1921

Greenbrier Ry See Ches & O
Gulf<feSIlstref&tg58 bl952
Han & St Jo See C B & Q

ousatonic SeeN Y N H& H
Hock Val l8tconsolg4i2S. 1999
Registered 1999
C0I& H V 1st ext g 4s. .1948

Houst E <fe W Tex See So Pac
Houst&TexCen See So Pac Co
I
llinois Central 1st g48..1951

J- Registered 1951
1st gold 3128 1951
Registered 1951

Extended Ist gSi^s 1951
1st gold 3s sterling 1951
CoU Trust gold 48 1952
Registered 1952LNO& Tex gold 48.. ..1953
Registered 1953

Cairo Bridge gold 4s 1950
Louisville Div gold 3 Has. 1953
Registered 1953

Middle Divreg58 1921
St Louis Div gold 38 1951
Registered 1951
Gold 3128 1951
Registered 1951

Spring Div 1st g 312S... 1951
Western Lines Ist g 48. .1951
Registered 1951

BeUev&Car 1st 68 1923
Carb & Shaw Ist g 4s... 1932
ChicStL&N O g 5s.. .1951
Registered 1951
Gold 3128 1951
Registered 1951

Memph Div Ist g4s...l951
Registered 1951

St L Sou Ist gu g4s 1931
Ind Bl& West See C C C& St L
Ind Dec & W Ist g 5s 1935
Ist guar gold 58 1935

Ind lU <fe la Isl g 4s 1950
Int & Great Nor Ist g 68. .1919
2d gold 5s 1909
3d gold 4s 1921

Iowa Central Ist gold 5s. .1938
Refunding g48 1951

Jefferson RR see Erie
Kal A & G R See L S & M S

an & Mich See Tol <fe O G
K C Ft S & M See St L & S FKC&MR&B SeeStL&SF
Kan C & Pacific See M K & T
Kan City Sou Ist gold 3s. .1950
Registered 1950

Kentucky Cent See L & N
Keok & Des Mo See C R I cfe P
KnoxvUle & Ohio See So Ry
Lake Erie<fe Wist g 5s. .1937

2d gold 5s 1941
Nortli Ohio Ist gug 58.. 1945

L Sho & Mich S See N Y Cent
Lehigh Val (Pa) coU g 5s. 1997
Leh Val N Y 1st gu g 4i.2S.1940
Registered 1940

Leh V Ter Ry 1st gu g 58.1941
Registered 1941

Leh V Coal Co 1st gu g 58.1933
Leh&N Y 1st guar g4s.. 1945
Registered 1945
EIC&N 1st g Ist pf 68.1914
Gold guar 5s 1914

Leh & Hud R See Cent of N J
Leh & Wilkes b See Cent ofN J
Leroy «fc Caney Val See Mo P
Long Dock See Erie
Long Island

—

let consol g 5s /i.1931
1st consol gold 4s /i,1931
General gold 48 1938
Ferry gold 4I28 1922
Gold is 1932
Unified gold 4s 1949
Debenture gold 5s 1934
Bklyn & Mont 1st g 6s. .1911
let 5s 1911

NYB&MBlst con g 53 1935
N Y<fe RB Ist g58 1927
Nor ShB 1st con gguos 01932

Louisv & Nashv gen g 6s. 1930
Gold 58 '....1937
Unified gold 4s 1940
Registered 1940

Coll trust gold 5s 1931
E Hcfc Nash 1st g 68. ...1919

J-J
A-O
A-O
A-0
J-J

J-J
J-D
J-J

A-O

J-J
Q-J

J-J

J-J
J-J
A-O

J-J
J-J
J-J
J-J
A-O
M-S
A-0
A-O
M-N
M-N
J-D
J-J
J-J
P-A
J-J
J-J
J-J
J-J
J-J
F-A
F-A
J-D
M-S

M-S

J-J
J-J
J-J
M-N
M-S
M-S
J-D
M-S

A-0
A-0

J-J
J-J
A-O

M-N
J-J'
J-J
A-O
A-O
J-J
M-S
x\I-S

A-O
A-0

Q-J
Q-J
J-D
M-S
J-D
M-S
J-D
M-S
M-S
A-O
M-S
Q-J
J-D
M-N
J-J
J-J
M-N
J-D

Price
J''ridav
Jan 15

Week's
Range or
Last Sale

Uiii
lloig
103 105
106
98I2I0212

1021-2

Ask'^Low High
116^4 Nov'i)3
103 Dec'03
112 0'ne'02

103 12
70 75

.105

91 Is Sale
91i4Sale

103 Sale

105 Sale

100

97

' 8OI2.
10334 .

IOII2IO212
100 ....

10438..-.
9314....

11212....
8OI2 81ii

9214.

IO634 .

11514 '.

II8I2.
11734

96

io3" ioii*

105%
106
96 98

11834 119
99 14 Sale

109 12 112
89 89 14

70 Sale

11512120
111 112
IIOI2II212

IO714
,

10534 Sale
IO212IO5
II314

107

117

100 IOOI2
IOII2

UO34
I05I4

118117
111
9919 Sale

109
112

107 Dec '03

105
103
73

Mar'98
103
73

10134 10134

90^8
91 14

103

913b
91 14

103

104*4 105

100 J'ne'03

114 Oct '03
113i2Mar'0(
99 12 Oct '03
94 Mar'03
99i4 0ct 'Oi

103 Nov'03
102 Oct '01

1 02 14 Dec'03
10469 Mav'02
IO6I2 Mar'03
93 14 93 14

123
80

Mav'99
80

91i2Oct'03
101 Is Oct '99
100 Nov'OO
103^8 Sep '03

124 May'Ol
90 Nov'98
119 Nov'03
117 Oct 'o;-;

104O8Apr'O2

IO214 Dec'03

101 Mar'02

107 12 Sep '03
107i2Dec'02
100 Dec'03
118»8 118=1
9878 9914
70 Nov'03

1091$ Jan '04
8914 Dec'03

70 10\
63 Oct '00

11512 II5I2
110i2Jan'04
111 Nov'03

11012 Feb'02
10534 106
105 Jan '04

11358 J'iie'03
109i2Oct '99

109 Dec'03
94 Dec'03

100 Mar'03

118 Jan '03

100
IOII2
100
99
111

Dec'03
lom.

Oct '00

Jan '04

Jan '02

105 14

112
II212
II212
116
IIOI2
98 »8

100
109 12

113

Mar'03
Mar'02
Jan '02

Apr '02
Dec'03
Dec'03

99 le

Jan '02

Jan '04

Nov'03

Range
Year
1903

No}hoii) Hiah,
116 12212
100 106

10

25B
2

35

10

29

41

107 107

l()2iill2»4
70 85

100 105

87 1..;, 95
89 94 ^

10238 10614

104 10912

100 10534

II2I4II4

991.2 102
94 94
99 14 99 14

102141041a

101 12 10334

106*2 106 12
91I2 99

82 8534

91 12 97

iosi^iii"

118 I2512
117 117

I0214 10618

1071-210712

97 102
11812 12318
9414IOO
70 75
108 II5I2
88 931a

64I2 7138

II512I2O
109 113^^
IO9I2II412

104 108 12

II3I2II4

IO412IO5
91 97

100 100

118 118

9914IO214
100 12 102

9612 1001a

I0514IO514

11412118
IIOI2II3
971210112

109 11434
111411412

IVllSCELLANEOUs* BONDS—Continued on Next Pa«e.

t>as and £lectric Light
Buffalo Gas 1st g58 1947
Ch G L & C Co See P G & C Co
Con Gas Co See P G & C Co
Eetroit City Gas g5s 1923
et Gas Co con 1st g 5s. ..1918

EdEllUBkn SeeKCoEL&P
KdEIll SeeNYG&ELH&P
Kq G LN Y 1st con g 58. .1932
Eq G <& Fuel See P G & C Co
ia8<fe Elec Berg Co eg 58. 1949
ien Electric deb g 3i2S..1942
ir Rap G L Co 1st g 58.. .1915
ludson Co Gas 1st g 5s. .1949
£lngs Co El L <& P g 03. . . 1937
Purchase money 68 1997
EdElIlBknlstcong4sl939

Lac Gas L of St L let g 58. el 919
Milwaukee Gas L Ist 48. .1927

A-O

J-J
F-A

M-S

J-D
F-A
FA
M N
A-O
A-O
J-J
Q-F
M-N

71

97 12

112

87

ioi"

118 .

ibe'ij

:

87

74 J'ne'03

9638 9634
105 J'ne'03

112 Nov'03

61 12 Oct '01

87 Dec'03
10734 Dec '00

104 14 Jan '04

H712 11712
93i4Mav'03
106 Jan '04

88 88

14

74 79 '•s

921a 99
105 105

112 112

833* 87

ioi" ioi'^

II312I25
93 14 9612

10234 108 12

87 14 87 14

Has and Electric I.iiglit

Mnt Fuel Gae Co See Peop Gas
Newark Cons Gas con g 58 1948NYGELH&Pg 5s. ..1948
Purchase money g 4s. ..1949
Ed El m 1st couv g 5s. .1910
1st consol gold 5s 1995

NY&QEl L&P 1st con g 581930
Paterson & P G & E g 5s. 1949
Peo Gas <fe C Ist gu g 68. .1904
2d guar gold 6s 1904
1st con gold 6s 1943
Refunding gold 58 1947
CliG-L<feCkelstgug5s 1937
Con G Coo(Chlstgug5s.'3(i
Eq G & F Ch Ist gu g 68. 1905
Mu Fuel Gas Istgu g5s.l947

Syra<!use Lighting 1st g 58. '51
Trenlon G <fc El 1st g 5s.. 1949

1071a
92

IO4I2
114
10112

10812
92 12

106

10118
100^4
II8I4
10312
106 12
104 12

100

107 i-i

105 1-2

.105
,100

107
92
104
114
10112 IOII9

J 108
92 Vi

Jan '04

Ang'03

101
100
117
104
lOH
105
102
100

i2.Tly'0
If. Dec '03
I2 Doo '03

Nov'03
Is Doo '03

105
i2Dec'()3
Nov'03

]()!» Keb'Ol

IO2I2II2
87 97 14

102 107
114 119
991210713

101 lOaig
100 10214
116 125 12

103 107>a
100 109
10212 1081a
101i2l03<4
100 105

• No price Friday; latest bid and asked this week. oDueJan SDueFeb dDneApr «Due May /i Due .J'ly /c Due Aug Due Oct ^DueDeo jOptionsale
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BI»M>S
N. T. STOCK EXCHANOK
Wkbk Knimno J.Mf 16

M-N
J.J

MS
MS

A-0
M-S

A
A
J
JP

J.J
J'ly
,I-Iy

A-O
A-O
F-A
MS

LontMV Ai NftMhV—{ ( •ontinufti

)

I. I'm* L«'xeohUi.j«...lliol
N O * 11 l«t Kolit t'.s 1!<:<1)

N O <fc M J.l tolil Cs niSiij J.J
Pensacoln Div KiiUltis...llf.*(i M.

S

St L l)lv 1st BOliI 0» Iit21
•Jd ifoJtl ;i8 ll»SO

H«iti<l<>r Ril«e l.Mt 8f ctls.r.'Sl
Kontuckvl'oiit khM .In.. 1!>S7
1^ .V * M .t .M 1 »t >f 4 'o'< 1 '.' 1

'•

LA X South M JolUt48.1•.•.^•.'
UoRimen-d liif.-.'

N Klrtifc S l«i Kii Kr)S...lltS7
P«Iii« A3 All Isl (TU K 6.s..lif-'l

S* .V Al:» oon icn K r>a..lSt:>i>

siluk luiul eiiUltis 1!»10
Lib J I'll HiU-i-eojril k4s..U>1
L N A A Cli .svd C I A L
MiUioii C.Nil Ncf L S * ,M S

an hat tail Rvc<)iisoU8.1V)ittt
lii'viNteroil 109(1

Molrt)ix>l Kl Isl K l>3 l!Hl^
M»n S W Colonix ir 59 I'.'ol

McK'pt A H V t>ee N Y Cent
Metroptililan Kl See Man Uy
Mex OfUt con.sol roUI Is..!!!!!

l8t iv>ii.sol iiicoiuo s: ;i8.olSi;i','

2tl con.-Mtl inconie if 39..al!':i!i

Kqtiip A coll>{ol(l58 11*17
2tl Borif.s irolil 5« liUS'

Ooll tr e 41-js 1st Ser....l907
Mexlulornat Isl con k4s.1S>77

Staini>f(1 !rnaraiitoe<i 1077
Mex North 1st jrolil lis 191U
Mich Cent See N Y Cent
Mid of N J See Erie
MU L S A VV See Chic & N W
Mil <fe .Mmi See Chic & N W
MU <fc Xorth See Ch M & St P
Minn A St L Ist srolil 78..192
Iowa Kx l8t gold 78 1009
PaciUc Kx l8rfrold(>s...l92i
Sonth West Ex 1st s 78.191(1
1st consol jroldos 1934
1st und refund gold 48. .1949

Mian A; St L mi iiee B O RA N
M St P A S S M con jr 4 int gxi '38

M A P l8t 58 stpd 4s int gu 193ii
M S S M A A l8t g 4 int gu 192(i
Minn Un See St P M AM
Mo Kan A Tex 1st g 4s. ..1990
2d gold 4s «fl990
Istextgold 5s 1944
St L Div l8t ref ar 4s.. ..2001
Dal A Wa Ist gu g 5s... 1940
KanCA Pao 1st e 4s. ..1990
MoK A J:. 1st gug 5s. ..1942
M K A Toff l8t gu g58.1941
ShcrSh A So 1st gug 5s. 1943

Missouri Pacitic 3it7s 1906
l8t Consul gold Os 1920
Trust gohl 58 8tainpeil.al917
Registered al917

IstcoU goldos 1920
Cent Br Ry Jst gu g 4s.l919
LeroyA C V A List irSs 192G
Pac Rof Mo Ist ex g 4s. 1938
2d extended gold 53...1938

St L Ir -MA Sgeu con g r)sl931
Oen cou staiup gt<l g 5s 1931
Unille<l A ref I'old 4s. .1929
Biv A (i Div 1st g 4s.. 1933
Registered 1933

Verdi V I A W l.-it g 5s. 1926
MobA Birm prior lien g 5s 1945
Mortgage gold 4s 1945

Mob Jack A K C 1st g 58.1946
Mob A Ohio new gold 6s.. 1927
Ist extension gold 6s../tl927
General gold 4s 1938
Montgom i)iv ist g 5s.. 1947
St L. A Cairo coll g 43..el930
Guaranteed g4s 1931MAO coil 4s ' See Southern

Mohawk A Mai SeeNY'CAH
Monongaheia Rlv See B A O
Mont Cent See St P M A M
Morgan's La A T See S P Co
Morris A Essex .See Del LAW
Nash Chat A StL.lst7s.1913

1st consol gold 58 1928
Jasper Branch 1st g 6s. .1923
McM M W A Al 1st 6s. .1917TAP Branch 1st 68.. ..1917

Nash Fior A Shet See LAN
Natof Mex prior lien 4^s.l926
ist consol 4s 1951

New HAD SeeN YN R&H
N J June KR See K Y Cent
New A Cin Bdge See Perm Co
N OA N E prior Uen g 6s j>1915
N Y Bkln A Man Bch See L I

N Y Cent A K Riv g 3^28.1997
Registered 1997

Debenture 5s of. ..1884-1904
Registered 1884-1904

Begistdeb 5s of... 1889-1904
Debenture g4s 1890-1905
Registered 1890-1905

Debt certs ext g 4s 1905
Registered 1905

Lake Shore coilg 3^28. ..1998
Registered 1998

Mich Cent coil g 3 I3S 1998
Registered 1998

Beech Creek Ist gug 48. 1936
Registered 1936
2d gu gold 5a 1936

Beech Cr Ext Istg 3^28 61951

Jan IS

Hut Ask
iu:t»a
124

133
no

• j'jia^

107'4
«7>a
105
89 >o Sale

111
113 Hi.
110 .

93

102!% Sale

J-D
J-1)
A-O
J-D
M-N
M-S

J-J
J.J
J-J

J-D
F-A
M-N
A-O
.MN
FA
A-O
iM-S
J-D
MN
M-N
.MS
M.S
KA
FA
J.J
FA
J-J
AG
A-O
J-J
M-N
MN
MS
J-J
J-J
J-D
J-D
Q-J
M-S
FA
Q-F
J-J

J-J

J-J
A-O

A-O

J-J
J-J
M-S
M-S
M-S
J-D
J-D
M-N
M-N
FA
FA
FA
FA
J.J
J-J
J-J
A-O

107»*.

71 Sale
ISiaSale
9 9^

92
82 Hi

Weekfs
Jiange or
L<ut Sale

Low High
10S>4 Jnn'03
124 124
122^ AiiK'O:!
11 (•.•«» .Mar'02
125S.Aui:'0
75 J'lie'O'

113 NoV99
97 «D 97 S
107>aJ'ne'03
89 89>-.

I I i Deo '03

I I I Nov'03
105>4Oct'03
110 Mar'03
lOU Mar'Ol

102% IO2S4
10378 Deo '02
lO?!* \01\t

&9^ 7l»o
15 16»4
9 93j

92 93
aOSaJ'ly'Ol

111
118'.

. 141>2

114'8
115
97 Sale

97 Sal©
79i2Sal©

99
80

102
87
108

99 Hi

103
106 lOaHz
118!^119
10553 Sale

10638 Sale
92H2

102 Hi

110 112
111^8 Sale

84 1« Sale
92H2

110
83

121^4
120 125

95
113Hj
88

119 120Hj
112 I12H2

100i4.Sale
75

llOKg

9734 98

102
10134

.

100
99 H2

98%

"887;

87 H2

101
101
Sale

89

105 .

105 M»y'00

142 Dec'03
11238 Dec '03
123HjApr'03
121 Jan '02
113 Nov'03
97 97

98 Apr '01

103 Nov'Ol

96H»
79
9812
86

101
86H2
108
9912
102 H2

108 Hj

118 H.

1051a

97
80
99

Oct '02

Oct '03
Nov'03
Jan '04

9934
Dec'03
Dec'03

II8H2
10558

loe"© 1063*
93 Jan '04
100 May'Ol
10134 Dec '03
113 Dec'03
11134 112
10934 Oct '03

84 84 1«.

9 138 Deo '03

110i4J'ly'00
93 Apr '02
102 J'ly'02
12334 Dec'03
130 130
93 Dec'03
114 114
89 Dec'03
98 '2 Nov'03

I2OH2 120 Hi

112 Jan '04
113 Dec '99
116 J'ly'02
111 Dec'99

IOOI4 IOOI4
75 H2 7534

9734
98

10134
101 14
109 Hi
100
99
99 12

99H2
88
87 H2

87 Hi

91
105
103 H2

97^8
Jan '04
Dec'03
Nov'03
Sep '97
IOOI4

Dec '02
Dec'03
Nnv'02

89
87 H;

Dec '03

Jan '03
Jan '04

Nov'03

35 ce

Ao

28

90
188
83

30

14

71

Hanu*
Year
iuo:i

/,oir Hiqh
lOKU 108 '4

120»4 129
122M2234

96 H) 100
U)7H3l07H3
84 92

106Vjll43«
no 113
104 105H2
110 110

99 104H2

108 lllH)

C5 80
12 Hi 28>.i
7 183^

91 97

UIH2I46
11238 11634
123Hal23H2

109 1203e
953410334

95 lOOifi
75 85
97 104H2

101 101
86H2 90
105 Hi 111
97 105 Hi
100 106
lOSHilllHi
117 122
102 10738

101 Ha 107 1.1

89 94Hi

100 105 14

10758 113
109^8 115
108 111
82 91 Hi
91=8 9138

122 127 Hi
119 125H2
90 97H!
110 115Hi
89 93
98 Hi 98 Hi

120»4 125
108 Hi 115

98 103Hi
73 79^8

95 104
951410514

10038 103%
100 101^8

9934 10033

99isl0058

87 9478
86 91
86 9278
91 91
106H3108
103 Hi 103 Hi

miNDS
N. Y. STOCK KXCHANGK
Wkkk Enhini) Jan 15 Si:

.\ Y Cent A 11 \\.~(Coiitinvei()
Cart A Ad 1st gu g4s...l9Sl
('learf Hit Coal IstH ris.l!i4(>
<+ouv A Oswe 1st gu li .IS 1942
Moh A Mai 1st gu K 4s.. 1991
NJJunci: gii l8t4H...19S(i
Registered 1 9S6

NY' A I'll lstconpuK4s 1993
Nor A M on 1 1 St gu K 58 . 1 9 1

6

West Shore Ist 48 gu... 2361
Begisterod 2361

Lake Shore gold 3 'as 1997
Registered 1997

DetMonATol Ist 78. 1901
Ka A'A G R Ist guc 58. 1938
Malion C'l RR lat fi8..]934

PittsMcKA Yl8tg:u6s.l932
2dgiiar6a 1934
MoKcesA B V Istg 6s 1918

Mich Cent Ist consol 6s. 1909
58 1931
Registered 1931

ts 1910
Registered 1940

J L A S Istg SHiS 1951
letgS'-iS 1952
Bat C A Stnr Ist gu g 3s. 1 9S9
N Y A Harlem g 3HiS...2000
Registered 2000

N Y A North Ist g Ss. . .1927
RM'AOconlstext5s./il922
Oswe A R 2d gu g 5s. . .el 91

5

RWAOTRl8tgng5s.l918
UtlcaA BlkRivgug4s.l922

N Y Chic A St L 1st g 4s. 1937
Registered 1937

N Y A Greenw Lake See Erie
N Y A Har See N Y C A Hud
N Y Lack AW See D L A W
N Y L E A W See Erie
N YA Long Br See Cent ol N J
N Y A N E .See N Y N H A H
New York New Hav A Hart—
Housatonic R con g 5s.. 1937NH A Derby con g 5s.. 1918N Y AN E 1st 7s 1905
1st 6s 1905

N Y A North See N Y C A H
N YO A W ref Istg 4s.. ,91992
Regis $5,000 only i/1992N Y A Put See N Y C A HN Y A R B See Long Island

N Y S A W .See Erie
N Y Tex A M See So Pac Co
Nor A South 1st g5s 1941
Norf A West gen g 6s 1931
Improvem't A ext g 6s.. 1934
New River Isl g 68 1932
N A W Ry 1st con g 4s. 1996
Registered 1996
Pocah C A C joint4s..l941
COAT 1st gag58 1922
Scio VA N E Ist gu g 4s 1989

North Illinois See Chi A N W
North Ohio See L Erie A W
Nor Pao—Prior lien g 4s. .1997

Registered 1997
General Uen gold 3s a2047
Regj.stered a2047

St Paul-Dul Div g 4s 1996
Registered 1996

C B A Q coU tr 48 .See Gt Nor
StP AN P gen g 68.. ..1923
Registered ceriitic's..l923

StPaulADul 1st 58.. ..1931
2rt 5s 1917
1st consol gold 4s 1968

Wash Cent Istg 4s 1948
Nor Pac Ter Co 1st g 68.. 1933
Nor Ry Cai .See So Pac
Nor Wis See C St P M A O
Nor A Mont See N Y Cent
Olnd A W See C C C A St L

hio River BR 1st g 58.1936
General gold 5s 1937

Ore A Gal See So Pao Co
Ore RR A Nav See Un Pao
Ore Short Line See XJn Pac
Oswego A Rome See NYC
O C P A St P .See C A N W
Pac Coast Co 1st g 5s 1946

ac of Missouri See Mo Pac
Panama 1st s fund g4HiB..1917
Sink tund subsidy g6s..l910

Penn Co—Guar 1st g 4Hi8.1921
RegisterecJ 1921

Guar 3H2S coll trust reg.1937
Guar3HiScolitr ser B...1941
Tr Co certif's gu g 3H!S.19i6
C St L A P 1st con g 5s. 1932
Registered 1932

CI A P gen gug 4 "28 ser A. '42
Series B 1942
Series C3H2S 1948
Series D312S 1950

Erie A Pitts gug 3 HiS B.1940
Series C 1940
NAC Bdge gen gug4'2S 1945
PCCAStLgu4H2SA...1940
Series B guar 1942
Series C guar 1942
Series D 4s guar 1945
Series E 3^2 guar g 1949

PittsFtW A C 1st 7s... 1912
2d7s 1912
3d 7s /tl912

Penn RR 1st real est g4s.l923
Consol sterling g 6s 1905
Con currency 6s re2...ffl905

J-D

Price
Fridav
Jan IS

Bid ABk

105

lOS
107
100

108'^
11()'4

118
125
1 18
11434
112
121
121
102''8

108H

122

9634
60
100

IMHi....
II714II8HJ

103 18
1031^4 Sale

*103 IO3I2

124i«.

lOlH:
100 Hj

10134 Sale

107 Hi
127
125
125H2
9678 Sale

89 14 90
103 Hi

99 100

102=^ Sale
102 Hi

71 Hi Sale
68 Hi

97 Hi 98

123 Hi....
12358

11078
107Hi
y5Hii
84 89 lo

llOHi

105

97

107 Hi.
105 Hi.

92^4 "S6
95

117
115 119
11218
11338

100

102 .

109=8.
10934

.

IO6I4.
101 .

ilS-a

.

ll7Hi.
117 .

10334
.

95 H;

Weeien
Hantie or
Last Sale 08 4?

Loiii Miyli

95 Apr '02

107HiJ'ly'00
105 Oct '02

105H»Nov'01

](>S 108 Hi

1 06 '4 108
100 100"8
99 38 Die '03

114 Feb'02

121
139

Nov'dH
Jan '03

111 >4 Nov'03
12:; '2 Mar'03
127 J'no'(l2
110 Dec'Ol
106 H; Nov '00

99 Hi Oct '03

100 Sep '03

115 Oct '03

1173„Dcc'03
11334 Jan '02

ioi" Oct "'03

103 103H
103 May'03

13134 Apr '03

IO6I4 Maj'(>3
101 Sep '03

lOlSs 10134
100 Dec'03

114 Feb '03
130 Aug'03
127 Nov'03
127 Nov'OJ
96^2 967g
96 Hi Sep '03
88 '8 89

107H2J'ly'01
100 100

IO214 10234
10134 Dec'03
7078 71 Hi
69 69
97!% 97

122 Oct '03
132 J'ly'99
112i4J'ly'03
107i4Dec'03
9 6 Hi Nov' 03
94 Ha Feb '02
lllHiOct '03r

114Hi May'03
lOSHiJ'ly'O

105 Dec'03

102 Apr '03
102 Apr'02
108 lOSHi
106 Mar'03
102 Nov'98
92 14 Dec'03
953j Nov'03

118 Dec'03

IO8I4 Aug'03

96 96
102 Nov'OO

109=8 109*^
10934 Jan '04
116HiFeb'01
IO6I4 Nov'02
93 Dec'03

12758 Oct '0

11934 Sep '03

130 Apr '01
105 105

Ao

11

Range
Year
tUO.I

1,0 IV High,

106 11134
io5t-niH2
98 1 05 Hi
9734 1 05

121
139

124
139

110a4ll2>«
123Hil26Hj

97 Hz 99 Hj

loo 100

115 115
117 I2214

11

141

8

i

[l76

50
1
1

104 107H8
100 105
102 10334

128'4 13134

105 106 '4

101 105

gT^iosH}
100 101

114 II514
130 133Hi
127 128
12c I32I4
945910114
93 96H2
8714 94

9678 101

99 Hi 104
9978 10358
6934 7378
68 72 14
96 101

121 127

II2I4II2I4
105 IO714
96H2 98

iio'i'ie''^

114 lUHi

.... 101 111

12

102 102

10734 iii'
106 109 Hi

91 Hi 97
95 96
118 123

108 14 108 14

107H>114Hj
106 112

92 96

11934 128

ibo'lbei^

.USCELX.ANEOUS BONDs>—Coiituiuc.l on Next PaRe

Coal and Iron
Col C A I Dev Co gu g 58.1909
Col Fuel Co gen gold 68. ..1919
Col F A I Co gen s f g 5s. .1943
Convertible deb g 5s 1911
Trust Co ctfs

Gr RivCoal A C Istg 68. .1919
Jea A Clear C A 1 1st g 5s. 1926
2d gold 5s 1926

KanAHC AClst8fg58.1951
Pleas Val Coal 1st g s f 5s.l928
BochAPitCAIpurin5s.l946
Tenn Coal gen 58 1951
Tenn Div Ist g 6s al917
Birm Div Ist consol 6s. .1917
Cah C M Co Ist gu g 68.1922
De Bar C A 1 Co gu g 6s.l910

Va Iron Coal AG Istg 58.1949
Wh LEAPCColstg 58.1919

J-J
M-N
FA
FA
AO
J-D
J-D
J-J
J-J
M-N
J-J
A-O
J-J
J-D
F-A
MS
J-J

105
9834 Sale
73 Sale

73Hi
103Hi

102 Hi.-.
102H3....

100
103
100
99 102
68 Sale

55 Nov'OO
104 Dec '03
9734 99
70 73
72Hi 73
115 J'ne'02
107 May'97
102 12 Oct '03
106^4 Feb '02
105 Oct '00

91 J'ly'03
100 Deo '03
IOIH3 lOlH:
102 Dec'03
10(1 Hi Jan '04
68 68
32 Jan '00

160
135
29

104 112
90 105
60Hj 9634

102Hil02H2

91 91
99 10734
10019112
102 102
96 103 Hi

65 81

Tete^rrapli and Telephone
Am Telep A Tel coU tr 4s 1929
Comm Gable Co 1st g 4s.. 2397
Registere<l 2397

Erie T A T col tr g s f 5s.. 1926
MetT A Tlstsigoa 1918
Mut Un Tel Co See Westu Un
N Y A N J Tel gen g 5s.. 1920
No Wostu Teleg See West Un
West Uuion coltr cur 5S.1938
Fd and real est g 4HiS...1950
Mut Un Tel s fund 6S...1911
Northwestern Tel 7s 1904

.Manufacturing t& Industrial
Amer Bicycle s f deben 5s 1919
Am Cot Oil ext 4HiS 1915
Aiu Hide A L Ist stg63.. 1919
Am Spirits Mfg 1st g6s..l915

J.J
Q.J
Q-J
J-J
M-N

M-N

J-J
M-N
M-N
J-J

M.S
Q-F
M-S
MS

92

11034

105 '4

107H2
10214 l()23j

96
72

98

8634

96iiApr'03
100HiApr'02
lOOHjOct '00
109 Ott '99

11034 Nov'03

10514 J'ly'03

107 Hi Jan '04
102'* 10234
107 Hi J 'ne'03

84 Feb '03
96 Dec'03
72 72
86 87

lii

96Hi 964

11034 II214

105i4l08'4

105 110
10034 io:>

107 Hi 109

34 42 Hi

90 101
66 98,
80 94 1«

* No price Friday; latest bid and asked this week, a Due Jan 6 Due Feb e Due May ^DueJ'iie /iDueJ'ly ;> Due Nov « Option sala.
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N. Y. STOCK EXCHANGE
WBEK ENDING JAN 15

Penn KB

—

(Continued)
Consol gold 5a 1919
Coneol ffOld4s 1943
CoBvertible go^^s 1912
Alleg Val gen gu g 4s... 194*2

C1& Mar 1st gu g 41-28. .19;i5

D R R R & Bge Ist gu 48 g.'3t>

<ir R<fe Iexlstgug4i2sl941
Siui<feL.ewi8 Isl g48...19o6
UK J KR& Can gen 43.1944

Pensacola & Atl See L <fc Nash
Peo & East Hee C C C <fe St L
Peo& PekUn Ist g 6s. ...1921
2dgoUl4i2S il921

PereMarq—CU& W M 5s 1921
FUat& F M s *5s 1920
Isioonsol gol<l5s 1939
Pt Huron Div 1st g 5s. 1939

SagTus<fc Hlstgug4s.l931
Pme Creek reg guar 6s. ..1932
Pitts Cm <fe St L See Penn Co
Pitts deve& Tol See B <fc O
Pitts Ft VV <fe Ch See Penn Co
Pitts Juno 1st gold 68 1922
Pitts & L Erie 2d g 5s...al928
Pitt« McKees & Y SeeN Y Cen
Pitts Sh & Li E Ist g 5s. ..1940
let consol gold 5s 1943

I'itts <fe West SeeB&O
Plus Y & Ash 1st con 5s.1927
Reading Co geng 4s 1997

Registered. 1997
Jersey Cent coll g 4s... 1951

Rensselaer & Sar See li & H
Rich & Dan See South Ry
Rich & Meek 6'«e Southern
Bio Gr West See Den& Eio Gr
Kio Gr June 1st gug5s...l939
Rio gr So 1st gold 48 1940
Guaranteed 1940

Koch <fe Pitts See B R & P
Roane Wat & Og SeeN Y Cent
RutlaiMl 1st con 8 4^28 1941
Bnt-Canad 1st gu g 4^s.l949

Sag Tus & H <See Pere Marq
tJo&Gr Isl 1st g 4s. ..1947

St ha,w & Adiron Istg 5s. 1996
2d gold 6s 1996

St I. <fe Cairo See Mob & Ohio
«t L & Iron Mount See M P
St L K C & N See Wabash
StLMBr SeeTRRAofStL
St L & S Fran 2d g 6s CI B 1906
2d gold 6s Class C 1906
General gold 6s 1931
General gold 5s 1931
StLiife S F RB. cons g 48. .'96

Southw Div Istg 5s.. 194
Relunding g 4s 1951

K C Ft S <fe M cong 6S..1928
KGFtS&MRyretg4sl936
KC<fcMR<feBlstgu5s.l92y

St Louis So See Illinois Cent
St L S W 1st g 4s bd ctf8.198'J
2d g 4s inc bond ctts...jil989
Consol gold 4s 1932
Gray's PI Ter Ist gu g 5s 1947

fit Paul & Dai See Nor Pacific
St PaulM& Man 2d 6s... 1909
Ist consol gold 6s 1933
Registered 1933
Reduced to gold 4^8. .1933
iiegisterea. 1933

Dakota ext gold 6s 1910
Mont ext 1st gold 4s 1937
Registered 1937

EMinn let div Istg 5s. .1908
Nor Div 1st gold 4s 1948

Minn Union Istg 68 1922
Monte l8tgug6s 1937
Registered. 1937
Istguar gold 5s 1937

WiU<fc S F Ist gold 5s.. 1938
St P <fe Nor Pao See Nor Pac
StP <fe S'x City See C StPM &0
Salt LakeC 1st g si 6s. ..1913
S Fe Pres & Ph 1st g5s... 1942
S A & A P See So Pac Co
S F & N P 1st sink i g 5s. 1919
Sav Fife West 6'e« Atl Coast L
Scioto Val & N E iS'ee Nor & W
Seaboard Air Line g 4s ...1950
CoU trietund g 5s 1911
Car Cent 1st con g 4s. ..1949
Fla Cen <fe Pen 1st g 58.1918
1st land gr ext g 5s ...1930
Consol gold 5s 1943

Ga & Ala Ry 1st con 58 01945
Ga Car & No 1st gu g 58 1929

Seab & Koa 1st 58 1926
Sher Shr & So See M K & T
Sil Sp oca & G ;5>'ee Atl Coast L
Sod Bay & So 1st g 58.. .-..1924
So Car & Ga See Southern
So Pac Co—Coll tr g 4i28..1905
Gold 48 (Cent Pac coU).fcl949
Registered /cl949A&N W Ist gug OS.. ..1941

Cent Pac Ist ret gu g 4s 1949
Registered 1949
Mort guar gold3i28..&1929
Registered A;1929

GalHar <$! S Alstg6s..l910
2d gold 7s 1905
Mex<S; Pac lstg5s.... 1931

Gila VG&Nlstgug5s. 1924
Hous E <& W T Ist g 58.1933
Ist guar 58 red 1933

J -J

J-J

Price
Friday
Jan IS

Bid Ask.

110
106 ,

9508 Sale
1021-3
103
100

110
98
IOSI4

I2214 —

.

92 ....

*100 ....

116 ....

106 14 108»2
1091* 110

119 .

11119.

114
95 14 Sale

92 12 Sale

105
60
75

85

108

IO413.
104^2.
12218.
108»8.

83^4 Sale
11612 119'l2
79 Sale

103

92 12 Sale
* 73 75

7018 Sale

IIOI4.
130 14.

107 12.

110
100=4 Sale

10338.

129
.131
131

115
117

*109 111

103Vi

6714 Sale
97»4 '^'i

88it2

103
* 971^
102
102 Sale
104 Tg

99

98
89

* 86
97 12
9934

98^4
Sale
87

84

Sale

'85'

108
100 14
105 14
104
105

110

107
10412

102y

Week's
Range or
Last Sale

5-°

Low Migli

114 Dec '03
106 Aug'Ol-i
95I4 9534
102 Nov'97
11234 MarOO

111 Dec '03

117 May'OO

121 Nov'03
95 J'ne'03
109 Apr '02
11812 Jan '04
107 12 Dec '03
109i2Jan'04

137 Nov'97

120 Oct '01

112 12 Dec '02

117i4J'ly'03
98 J'ly'97

120i2Deo'02
95 9514
96i8J'ly'03
92 14 93

105 Dec '03
75 Aug'03
92 Mar'03

101i4Nov'01

87 Dec '03

IO412 JaD'04
1041-2 Dec '03
123
110
98
100
83
119
79

A'o

163

J\'ange
Year
1903

150
""9

I2312
110

Dec'03
J'ne'03

84
Dec'03

7914

92I2 9212
721a 73
70 71

11038 Dec'03
130 Jan '04
140 May'02
IO712 IO712
116i8Apr'01
111 Nov'03
lOOis 101
106 May'Ol
104 Aug'03

128
134
115
121
117

Apr '02
Mar'03
Apr '97
Dec'03

J 17

110 Jan '04

11334 Dec '01

67 671-2

9734 9838
90 Oct '03

100 Sep '00

106i<iPeb'02
102 102 15!

107 Dec'03
llli4May'03

102 Jan '03

98
88 1«
8534

IO512
99 12
99 14

84

98I4

89
871-2

Feb '03
100

Mar'03
84

IIOI4
105
104
104
105
102 12

Feb '03
Feb'03
Dec'03
Dec'03
Dec'03
Dec '02

150

il8

22
21

200

13
10

10

45
94

Low High

114 114
106 106
9378 10718

10412111

120 127
95 95

116 121 '2

107 111
IO6I2II3

11634 117 14

9334 9812
96 96
89 96

105 II2I2
75 75
92 92

81 94

IO312IO6
103 12 106
120 129
108 12 115
92 98
100 100
7834 9178
118 124
741.2 88 12

8912 9712
6378 85 12

66 86

1101411312
12714I3514

106 11112

109 12 114
100 104

103 105 12

134 I34I4

IIOI4I2I
11458ll4''^8

64 8438
9734 103 Vj

90 951-j

1061-4 10934
107 IIOI2
1111411114

102 102

9512IOOI8
84 92 H,

IO512IO5I2
96 102
99 14 99 14

82 S8I2

IIOI4II2
105 105
103 109^8
IOII2IO9I2
103 105

BONUS
N. Y. STOCK EXCHANGE
Week Ending Jan 15

Price

Jan 15

Bid
Southern Pac Co

—

(Continued)
H & TC Istg 5s intgu.. 1937
Consol g 6s int guar. ..1912
Gen gold 4s int guar. .1921
Waco <fc NW lUv Ist g 6s '30

Morgan's La <& T 1st 78.1918
1st gold 6s 1920

NYT<fcMexgulstg4s.l912
Noot Cal 1st gug 6s 1907
Guaranteed gold 5s 1938

Ore & Cal 1st guar g 58.1927
SA<fe APasslstgug4s.l943
80 P ol Ar g-u 1st g 6s. . .cl909
1st guar g 6s cl910

SPot Cal Istg 6s 1905
1st g 6s series B 1905
Istg 6s series 0<fe D...1906
Ist g 6s series E cS; F...1912
1st gold 6s 1912
1st con guar g 58 1937
Stamped 1905-.. 1937

S Pac ofN Mex 1st g 6s. .191

1

SP Coast lstgug4s 1937
Tex <fe N O 1st 78 1905
Sabine Div l8tg6s 1912
Con gold 5s 1943

Southern—1st cong 5s 1994
Registered 1994

Mob& Ohio colltr g 4s.. 1938
Mem Div Istg 41-2-58... 1996
St Louis div Ist g 48 1951
Ala Cen R Ist g 6s 1918
Atl& Danvl8tg4s 1948
Atl & Yad Ist g guar 48.1949
Col & Greenv Ist 6s 1916
E T Va <fe Ga Div g 5s. . 1930
Con 1st gold 5s 1956

E Ten reor lien g 58 1938
GaPac Ry 1st g 6s 1922
Knox & Ohio 1st g 6s.. .1925
Rich & Dan con g 6s 1915
Deb 5s stamped 1927

Rich & Meek 1st g 4s... 1948
SoCar<feGa 1st g 5s. ...1919
Virginia Mid ser C 68...1916
Series D 4-5s 1921
Series E 5s 1926
General 5s 1936
Guar stamped 1936W O & W Isl cy gu 4s. .1924

West N C 1st con g 6s.. 1914
S & N Ala .b'ee L & N
Spok FaUs & Nor 1st g 68.1939
Stat Isl Ry 1st gu g 4i2S..1943
Sunb & Lew See Penn RR
SvraBmg&NY <SeeDL<feW
'rebo&N S«eMK<feT
1 erA of St L 1st g4i2S.. 1939
Ist con gold 5s 1894-1944
St L M Bge Ter gu g 5s. 1930

Tex <fe N O See So Pac Co
Tex& Pac E Div 1st g 6s . . 1905
1st gold 5s 2000
2d gold inc 58 92OOO
La Div BL Istg 58 1931

Tol & O C 1st g 5s 1935
Western Div 1st g 58. ..1935
General gold 5s 1935
Kan& M 1st gu g 48.. ..1990

TolP <fe W 1st gold 4s. ...1917
Tol StL <fe Wpr lien g 3 128.1925
50-year gold 4s 1950

Tor Ham & Buft 1st g 4s./il946
Ulster& Del 1st cong 58 1928

n Pac RR & 1 gr g 4s. .1947
Registered 1947

1st lien convert 4s 1911
Registered 1911

Ore Ry & Nav con g 4s, 1946
Ore Short Line Istg 6s.. 1922
1st consol g OS 1946
4s & participating 1927

Utah <fe Nor 1st 7s 1908
Gold 5s 1920

Uni N J RR & C Co See Pa RK
Utah Central See Rio Gr Wes-
Utah & North See Un Pacific
Utica & Black R See N Y Cent
Ver Val Ind & W See Mo P

irginia Mid See South Ry
Va<fc Southw't 1st gu 58.2003
Wabash 1st gold 5s 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1939

1 8t lien equip s Id g 5s.. 1921
Det <fe Ch Ext 1st g 5s. .1941
Des Moiu Div Ist g 4s.. 1939
OmDiv 1st g 31-28 1941
T0I& ChDiv Istg 4a... 1941
St Chas Bridge 1st g 68.1908

Warren iSee Del Lac & West
Wash Cent See Nor Pac
Wash O & W -See Southern
WestN Y<fe Pa Istg 58. .1937
Gen gold 3-4s 1943
Income 5s dl94

'

West No Car See South Ry
West Sliore Sec N Y Cent
WVaCent&P Istg 6s. .1911
Wli6el'g<fc LE Istg 5s. ..1926
Wheel Div 1st gold 5s. .1928
Exten <& Imp gold 5s. ..1930
Ist consol 48 1949

Wilkes <fc East See Erie
WU & Sioux F See St P M Jt M
Winona & St P ,Vee C & N W
Wis Cent 50-yr 1st gen 4s. 1949

J-J
A-O
A-O
M-N
A-O
J-J

jisk

no's Sale
112

90^4

126
118

Week's
Kange or
Last Sale

Low High

110 limj
1123., nec'OS
901-2 Jan '04
127 1-2 Feb '02
130 Nov'()2
122 Seo '02

97 .

109 Hi.

r-j
J-J
A-O
A-O
A-O
AO
A-O
M-N
M-N
J-J
J-J
FA
M-S
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
M-S
J-J
J-J
J-J
A-O
M-N
M-N
M-S
MS
M-S
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
A-O

M-S
J-D
Mar
J-J
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
M-N
J-D
FA
J-J
PA
J-J
J-J

J-J
M-N
F-A
J-J
J-J
MS
J-J
J-J
A-O
M-S
A-O

78 1-2 Sale
I0312
106 Sale
lOl'g
102 12
103 12

108
108
109 ,

107 14
105 12

102 14.

100 101
112 Sale

*109i4
9312

Ill
* 94
109 14

92

Nov

J-J
A-O
J-J
FA
M-S

J-J

113 ....
II212....
11739119
11012 112
118 ....
120 ....
113 ....
109 ....

85 ....
103 12....
IIOI2....
IO6I2....
109 ....
110 111

II212
92 ....

11358---

122

110
116
106

9712

1083«

9812-.--
11558116
90 95

IO912
112 12 Sale
110

89

103 ifl

9134
871^2
81 14
70
94
106
101 58 Sale

72

9634 Sale

99 Sale
123 124

1113^
93 Sale

108 12

105

102 12 Sale
115 II512
108 ...

6538 Sale
102
IO6I4IO712

80
95

811..

97

114 117
92 12

30

1123.
11212 Sale
1081-2
108 12

89 12 Sale

89 Sale

JSo

5

Kami'',
Year
190^

102 Jly'03
113 Jan '01
100 Jau'Oi
763-1 78'-;

10s7gDec'O3
106 106
101 'a Dec 'o;;

102 Oct 'Oii

10612 May'o;;
11934 Feb '03
lOS Nov'03
107 12 Sep '03
107 Jan '04
IOS34 J'ue'03

1031s
IIII2
102
IIII4
IIII4
94
113
94
120
91

Oct '03

Oct '02
Dec '03

11'.

Aug'03
9434

Dec'03
94

Mar'Ol
Nov'03

116 Oct '03

114 Oct '03
II712 1171-2

11 134 Dec '03
11884 Jan '04
120 Jan '04

118 Dec'03
108i2Dec'03
92 Sep '02
103i2Jan'04
123 Feb '02
112 Feb'03
115 Jan '03
11014 IIOI2
113i2May'03
93 Dec'03

II414 Jan'04

117 J'ly'OO
104 12 Sep '02

107i4J'ly'03
11573 11578
10734 Dec'03

100 Sep '03
11534 116
94 12 Dec '03
llOi^Jan'Ol
II212 II212
111 Sep '03
105 Not'03
9134 92
88 88
81 Jan'04
71I2 72
98 Apr '03
IO6I4 Dec'03
10034 10134
1003b lOOSg
961s 9634

IO5I4 Jan '03

9834 U9I4
123 12 I23I2
111 111
9178 93

112 Dec '03
114i2Apr'02

Lovj UigK

108 '4 1131.2
lOy 112-4

to 94 ig

185

i

102 102

10234 10234
72 R6ia

107 11014
111 lllia
1017^ U)r,\
^02 lOHi
1053^ lOiiia
!li9\.l]934
Flos 11934
107 12 110
1057,110
^0834 112

1031*10318

101 105
1111-2 118i«
IIII4II7

. 89 971a
ril0'-2ll3i2
9278 9812

9012 91

---(116 116
12 lieig

lttll4 1191a
lOSz 11534
1914I24

122 1241a
114 118

... 107 11134

.. 102 108

10

.. 112 112
115 115
108 1161a
113i2ll3»8
91*4 93

- ^5 1161a

JO714 11234
^10 118

...B10734 11778

- 100 102
4 113 llSHj

81 100
1081-2 HI
109 113
110 113
105 107

102 12
11434
107 14

101 12
63 12

102
107
97
80
98

1.0912

103
115 12

107 12

Apr '03
66 12

102
107

May'02
Nov'03
M:ir'02
Mar'03

1 17 12 Dec'03
95 78 Oct '03
40 Mar'Ol

112 Dec'03
11212 H21-J
UOUNov'".-
110 Mar'OL
89 90

88 12 S91.J

8.S

88
82
68
98

97
92

80
98

106 14 110'4
481 9918 103^8

1 99 1031a
726 90=8 10714

IO514 IO.5I4

83 9634 102
6 120 127 12

1 109 114
94 87 12 98 14

.... 112 112

14
28
8

•iois

1
1

100 1031a
II212II8
1031-2 111
100 lOlTg
5II2 8434

105 10978

"so" "SSi-i

ibs" io9"4

U4 II8I2
9412 101 1-j

106 108
112 II6I2
IIOI4 110'.,

110 110
85 9334

86 921a

lVIISCEL.L.ANEOUSi BONDS—Conclmled.

ftlaniilncturing tfe Industrial
Am Thread l&t col tr 48.. .1919
Bar <fe S Car Co Ist g 6s... 1942
Consol Tobacco 50-yr g 4s. 1951
Distil Sec Cor conv Istg 58. '27
Distill ofAmer coUtr g os.l911
ni Steel Co deb 5s 1910
Non-conv deben 5s 1913

Int Paper Co Ist con g 6s. 1918
Knicker Ice (Clue) l8t g5s.'28
Lack.i.w Steel Ist g 5s 1923
NatStarchMfgCo Istg 68 1920
Nat Starch Co s i deb 5s. .1925
Stan Rope cfe T Ist g 6s.. .1946
Income gold 5s 1946

US LeathCosfdebg6s..l913
U S Shipbldg coll & mge 58. '22
Ist 8 I 5s g "A" 1932

U S Steel Corp col tr 2d 5s. d'6S

74 75

58 Sale
65 Sale
981,
90
90

106 la 109

9338 Sale
87

70 14

41 45
3

108
312

"71'^ Sale"

75 Deo '03
105 Jan '00
56I4 58
63 65
99 Sep '0

99 Jan '99

100 May'02
IO6I2 10612
93 Feb'03
93 9338
90''8 Dec '03

64 Dec'03
39 40
2 4I4

10734 Jan '04

91 Jau '03

25isJ'ly'03
7038 7134

704
71

3190

75 80

5113 6734
58 77
9834 100

103
93
911.J
89
64
33
1

106
91
23
65

110
93
97I2

95
80
68
I312

1141-2

91
80
87 «8

lUiscellaiieoiiM

Adams Excoltr g43 1948
AmDkc&Imp58 i'eeCentNJ
Am SS Co ol W Va g 5s .... 1920
B'kl'n FerryCol8tconsg5H'48
C)iioJc<S5 St Yard col gas. 1915
DetM A; M Idgr incomes. .1911
Hoboken L& I gold 5a. ..1910
Mad Sq Garden 1st gSs.. 1919
Man UchHcfcL gen 8 48.. 1940
Newp Ne Ship <fe D D 58 <a990
N Y Dock 50.yr Ist g 48. .1951
St Joseph Stk Yds ist 4 '-28.1930
St L Ter Cupples Stat'n <S> Prop
Co Istg 41-28 5-20 year. .1917

S Yuba Wat Co con g 6s.. 1923
Sp Val Wat Works Ist 6s. 1906
U SRed& Ref 1st sig 68.1931

M-S

M-N
FA
J-J
AO
M-N
M-N
M-N
J-J
F-A
J-J

J-D
J-J
M-S

102 la Sale

101
82

9112

108
101 la

102 102 12

1003*
73
111
82

J'ne'02
M.'ir'03
Mar'Ol
Jau '04

50

91

Feb '02

'

i3eo '03

108
1131a
79

Nov'03
J'ly'OO
Aug'03

12 101 12 106

"73" '76"

"7'2"'95i-j

891-2 95

104 108

79" "«5'

No price Friday; latest bid and asked. aDueJan ftDueFeb c Due Mar d Due Apr /i Due J 'ly fc Due Aug o Due Oct ,, Duo Not « Duo Deo sOptlonaale



BOSTON STOCK EXCHA^NQE-Stock Record, Daily, Weekly and Yearly

Slinr»< l*rioe»—Not I'or i'eiitiiiii I'ricpn STOCKS Sale.'i
Hange for Year Range lor Previous

BOSTON STOCK or the
\Veek
Sharei.

iyo3 Year(iy02)
Saturday
Jan. y

Monday
Jan. 11

Tuetdati
Jan.Ji

Thursdaii
Jan. 14

J-Yidau
Jan. IB

\l fdnesdav
Jan. 13 EXCHANGE Lowest Jliyhest Lowest Highest

673, 67>a 6734 t-8 67 ig 67 V 66% 66% 67 67 'Oe-^ 66%
KnilroiKiN

Atoll Top * Santa FelOO 1,210 5414 AuglO 89% Jan 10 74%.I a II 91! 4 Sep
•Ml 8l»>8 89 Is S9V SOig Siti-j •SH4 89 88 4 89 8334 8834 Do pref 100

Boston <fc 2\.U>any 100
121 85 AufflO 103 14 Jan 10 95 4 Mar 106 Sop

246 246 •245 24i< 2451-1241! 245 246 '245 216 246 246 102 244 J'liol!" 262 4 Fob 4 256 4 Doc 2l>6 May
140^)14013 140i« I40I4 1401* UOI4 1401^ 140 V I4OI4 1404 I40I4 I4014 IJoston Elevated 100 223 131 jVuk 5 154 Jan 5 149 4 Doc 173 4 Mar

* jsa •230 2S3 •231 233 232 233 233 233 •230 235 Boston & liOwoU 100 13>< •230 jVug 7 250 Apr 8 236 J'lu- 248 Apr
•167 108 168 168 167 168 167 167 166 167 167 167 Boston <fc Maine 100 143 Kil .I'uo 5 195 Jan 5 190 >« Nov 209 Apr
•171 •171 •171 171 171 '171 171 Do pref 100 • 115 170 J'ue 6 177 Apr22 171 Oct 183 Apr
•2S»4 300 •294 300 •294 SOU 298 2ii8 298 298 294 300 Boston* ProvldencelOO 13 290 J'lyl7 305 Marl3 297 4 J 'UP 307 Mar
•142 146 •142 145 •142 145 143 143 143 143 142 143 ClUcJuncUyiS; U S VIOO

Do pref 100
42 133 Sop 21 157 Jan 6 150 Sop 172 Mar

•120 122 •120 122 121 121 121 121 121 122 122 122 24 110 Novli; 125 Jan 2 123 Nov 136 Mar
•185 •186 •185 •185 Lattnale 18i Jan '0 1 OonJt Mont Class 4. .100 184 Nov21 196 4Mar24 196 Nov 202 Jan
•162 »u 165 '16.'>al65 •162 la 165 •1624166 Last Hale /62 4 Jan '01 <:ouu cfe Pass Klv pref 100 160 Jan 170 Warlil 160 J'ue l(>(>'-2 I*'eb

•272 2SU •J72 280 •272 280 •275 282 Last Hale 27? Deo '03 Counecticut Kiver...lOO 270 Aug 7 286 Feb 19 280 Oct 295 Feb
186 135 •135 136 135 135 135»4l36 136 4186 135 136 Kitohburf; pref 100

Houstou Ertric com. 100
103 131 J'ly20 143 4 Feb 10 141 1)00 148 Mar

Last Hale 42 Mar'03 42 Mar 9 42 Mar v 47 J'ly 50 J 'no
•172 •172 •172 •172 Last Sale 172 Jan '04 Maine Central 100 173 4M»yl5 180 Feb 10 172 Jau 1784J'ly

20 «9 20 Sj •.'0>« 21 2034 2II2 21 21% •21% 214 214 22 Mass Electric Cos 100 2,190 17 Novl8 3734 Feb 1

8

33 l>oc 45% Apr
•76 7534 75»4 7534 76 76 76 76 76 76 76 7634 Do pref 100 2,710 75 Dec 22 96 Jan 7 92 Jan 99 J 'ne
13>« 13W 14 14 I314 I3I4 13I4 13 '4 124 134 •1134 1234 Mexican Central 100 260 8% Nov 13 28%Apr25 22 4 Doc 31 Mar

195 196», 195 Hi 19534 1951a 195 'j 1954195 4 195 195 4 195 14 195 4 N YNH & Hart. ...100 273 1188 4 Alay-il 225 Jan 7 210 Jau 254 Apr
Last Sale 76i4 Deo '03 Northern N H 100 I6II4DCCI8 1734 Mar 3 170 Jan 175 Jan

•222 •2'*'2 222 '2'22 Last Sale JUJ Deo '03 Norwich & Wor pref100 220 Sep 25 232 Marll 230 Jan 238 Apr
•199 1991419914 •199 200 200 •200 •200 Old Colony 100 46 196 Aug H 212 4 Feb 13 206 Dec 217 Apr
•78 80 •78 80 •78 80 78 80 Last Sale 7y% Dec '03 Pere Marquette 100 74 J'ly25 91 Mayll 68 May 85 14 Sep
•73 76 •72 75 74 74 75 75 •73 7534 73 7534 Do pref 100 65 68 Sep 25 85 Jan 9 79 4 May 91 J'ly
•87 40 •36 39 •36 39 37 37 •37 40 37 40 Rutland iiref 100 4 30 J'ly 15 71 Jan 20 64% Doc 125 '4 Apr

31 J'lyLastSalt 25 14 Oct '03 Savannah Elec com.. 100 7 J'ly H 25 Jan 12 25 Nov
•40 75 •40 75 •40 75 40 75 40 75 40 40 Seattle Electric 100 100 75 Jan 5 8434 Jan 10 58 Jau 90 May

Last Sale 92 Dec '03 Do pref 100 91 4 Oct 14 104 4 Jan 6 103 Oct 110 Mar
7838 78^6 79 79 V 78I4 78I4 78% 781* 78->4 7334 78 14 78-''f. Union Pacific 100 795 6634 Aug 8 104 4 Jan 9 93% Dec 113 Aug
yo 90 •89 34 90 14 89 '4 90 89% 8934 89 14 8934 89 4 89 4 Do pref 100 57 834 Oct 14 95 Jan 27 86% Mar 94 Is Aug

•163 *163 163 14 1631, 163 163 163 Vermont & Mass 100 15 a;162 Sep 8 178 Feb 25 172 Jau 178 J'ly
•89'a 90 891a 89 12 89 la 90 •894 *90 904 90 4 West End St 50 97 87 4 Aug 7 97 Feb 10 92 4 Oct 99 Mar

•108 109 108 109 109 109 109 109 108 110 109 109 Do pref 50
Wisconsin Central... 100

68 108 Sep 10 116 Febl4 11 14 Dec 117 J'ne
Lastsale 264 Deo '03 I512N0V 6 2638 Jan 15 19%Jau 34% J'ly
Last Sale 0<6% J'ly'03 Do pref 100 381* J'ly 23 52 Jan 15 39% Jau 55 4 Sep

• 145 145 145 145 Last Sale 143 Jan '04 Wore Nash & Boch..lOO
llliscellaiieous

Amer AgriciU Chem.lOO

144 Sep 24 150 Jan 14 145 Nov 152 4 May

13 >4 13 W •1314 14 131a 1334 14 15i« 15 14 15 14 15% I5I4 1,380 9 Novl3 26 Feb 11 19 Dec 32 4 J'ly
72 72 72 72 4 7238 7234 73 74 14 744 75 14 75 75 Do pref 100 1,038 664Nov25 86i4Febl4 76% Dec 91 J'ly
-3>2 4.\ *4 41a '4 41-2 4 4 •4 44 4 4 Amer Pneu Rerv 50 110 3 Sep 23 7 Mar 2 4 Jan 934 May
19 19 •19 1934 203^ *20 21 20 214 20 20 Do pref 50 180 12 Sep 26 24 Mar 4 21 J'ue 3734 May

I2512I26 124ial25 1244124% 125 125 14 1-24 4 125 Amer Sugar Refln 100 2,035 107% Oct 12 134% Jan 8 112% Nov 135 Is Mar
124 125^ 1241212514 1241212412 I24I4I244 124 1244 124 14 124 4 Do pref 100 317 116 Augll 123% Deo 29 115 Jan 123 Sep
125 12538 125 12 126 125 1251-2 125 14 125 4 125 4126 12534 126 Amer Teiep & Teleg.lOO 1,500 11440ct 8 1694Febl8 155 Mar 185% Apr
Ilia 12 12 121* III4 ll'g 11% III2 1034 III4 11% 1134 Amer Woolen 100 2,705 634 Oct 15 14% Feb 24 12 Dec 17% Jan
6934 6934 691a 69*4 69 14 6934 694 69 4 70 70 69 694 Do pref 100

Boston Land 10
443 65 Oct 15 79% Jan 22 73 Apr 8O34 Jan

•SHj i\ •SIq 4I4 •3I2 4^4 •34 414 Last Sale 54 Nov'03 SiaJ'ly 2 534 Jan 22 334 May 4% May
•11034 114 »2 •11034 II4I1 110341141-^ 11034 1144 110 113 1124 1124 Cumberl Telep <fe Tel 100 16 115 Oct 23 127 Jan 6 122%Apr 13034 Apr

9»a 9^ 9 9 9 9 "9 94 884 9 334 334 Dominion Iron & St 515 64 Nov 6 62% Jan 2 25 Jan 79% Aug
534 534 *5ia 534 •51a 534 5 4 534 '5 4 534 54 54 East Boston Land 14U 5% Oct 16 834 Jan 23 7 Nov 9% Mar

233 "-J 23312 233 234I2 233 233 233 233 233 236 234 236 Edison Elec Ilium... 100 635 223 Dec 22 310 Feb 17 244 Jan 285 May
•173 170 * 175 •173 175 174 174 •1724174 173 173 Greiieral Electric 100 10 138 Sep 28 204 Feb 16 I1I7134 Oct 33234 Apr

4238 42'V 42 42=8 42 42 14 42 42 14
42 14 42% 42% 42% Mass'chusettsGasCoslOO 4,181 30 J'ly 24 48^4 Feb 20 36% Nov 4134 Nov

81 14 81 "^ 81^4 82 81 81 12 81 8II4 814 BI4 814 814 Do pref 100
Mergenthaler Lino.. 100

1,312 74% J'ly 24 88%Febl7 82 Nov 87% Oct
17634 1763, •I7412I76I2 •172 176 '173 175 »173 175 175 4 17.5 4 20 164^4 AuglO 190 Feb 2 170 Jau 190 Sep

l>u I'a •134 2 134 134 •1% 2 *1% 2 "2 2 Mexican Telephone.. 10 350 1% Oct 12 24 Jan 29 l%Dec 3% Apr
Last Sale 40 Aug'03 N E Cotton Yarn pref 100 2434 J'ly 10 80 Jan 2 87 Nov 934J'n©

121 121 i2i i2i 121 121 120 120 12041204 * 122 NE Telephone 100 199 121 NovlS 139 Jan 2 135 Jan 151 Apr
Last Sale y J'ne'03 Plant Comp new com. 100 9 Apr 24 20 Jan 6 21 Dec 41% Sep

•215 217 •215 217 215 215 215%215% 215 215 *215 216 Pullman Co 100 64 197 J'ly 15 237 Jan 9 216 Jan 250 J'ly
*7 7»2 •7 7ii -7 712 7 74 •7 74 7 7 Reece Button-Hole.. 10 20 6iaDec2« 10 Febl3 6 Jan 10% Oct

10112 10134 lOl^e 102 •101 102 10134 10134 101 1014 •101 101% Swift & Co 100 164 99 J'ly 27 132 Jan 5 100 Jan 177 J'ly
• 25 • 25 25 26 Last Sale 25% Aug'03 Torrington Class A.. 25 25 J'nell 2634 Jan 15 26 Oct 27 Jan

Last Sale 28 Sep '03 Do pref 25 28 J'ly 8 2934 Jan 5 28 Jan 30 Oct
*2 3 *2 3 •2 3 •2 S LastSale 24 Dec'03 Union Cop L'd & Mg. 25 134 Jan 12 5 Apr 21 1% Aug 2%Mar

97 97 9612 97 96 964 97 98 974 99 United Fruit 100 472 91 Augl3 111 Jan 10 85% Jan 117^ Sep
*47 48 4734 47^8 *47 474 48 48 48 48 48 United Shoe Mach... 25 27 38400119 53 Jan 2 46 Jan 57% May
•28«% 29 281a 2914 2Sia 29 28% 29 284 29 284 284 Do pref 25 207 27 Augll 31% Feb 5 29 Jan 33 4 Apr

7% 7% 7% 7%
7o% Dec'03

US Leather 100
Do pref 100

110 7 Sep 30 15% Feb 11 11% Jau 15% Sep
91% SepLastSale 7134 Oct 15 95% May 6 80% Jan

Last Sale W Oct '03 U S Rubber 100 9 Oct 1 18%Febl6 13% Jan 19% Oct
42 i.ih 42% 42% 42 4 42 4 Do prel..» 100

U S Steel Corp 100
330 33 J'ly 27 57 4.Ian 9 49 Jan 62% Mar

IOI4 10»8 lOia lOHz 1038 1038 IOI4 lOix 104 104 10% 10% 828 10 NovlO 39% Feb 5 29% Dec 4634 Jan
5638 57 57 5712 56% 5678 57 57% 57% 57% 5734 58 Do pref 100 4,483 4934 NovlO 89% Jan 7 79% Dec 97%Ja»

••70 -85 *-70 -85 •70 -85 -70 -85 •75 ^75 •70 -Si) WestEndLand 25 50 •50 Jan 14 •80 Mar 4 •72% Mai 1^12% Apr
•8 -8 •8 *8 *8 8 8 West Telep & Teleg.lOO 50 74N0VI3 28 Jan 12 22 Dec 33% Apr

•79 80 791a 7912 79 79 79 79 79 81 *794 81 Do pref 100 96 71 Oct 23 102 Feb 28 91 Feb 106% Apr
•81 86 *83 87 •83 87 •83 87 83I4 8314 80 80 Westing El & Mfg. .. 50 27 67 Oct 26 108 Feb 2 86% Jan 115%Apr
•90 100 •90 100 *90 100 *90 100 *90 100 100 100 Do pref 50 2 8O34 Oct 1 110 Jan 29 89 Jau 117 Apr

3 3 21a 234 2I4 214 2I4 24 2% 234 2% 2:'4

Mining
Adventure Con 25 1,683 2 Decl4 18 Jan 2 124 Dec d 24% Apr

438 434 4=8 434 *4\4 434 434 4% 44 4 4 4% 4% Allouez 25 648 3i4Jan 3 84 Mar 9 2 Aug 434 Mar
60% oil* 4934 5138 49 14 50 14 49% 50% 49 4 503s 49% 50 ig Amalgamated CopperlOO 22,585 3334 Oct 14 75%Marl2 53% Nov 78% Feb.

LastSale 1 Oct '03 Amer G-old Dredging 5 •50 Feb 9 1% Feb 10 l%Nov 334 Apr
•10 11 -g-a 11 *10 11 10 10 10 11 10 11 Am Zinc Lead & Sm. 25 100 6 Jan 2 1234 Mar21 6 Dec 16%J'ly

*18ia 1912 1978 19^8 19 20 19 20 Anaconda 25 20 15% J'ly 24 31% Feb 25 21 Nov 35 Jan
••80 •go ••80 -95 ••80 •go 80 -80 •85 •go ••85 -90 Arcadian 25 16 •75 Sep 25 6% Feb 9 3 4 Jan 13% Mar

•25 '50
•71a 8

••25 ^50
* 8I2

•25 ^25
• 8

•25 •oO
Last Sale

'•25 -50
54 Jan '04

Arnold 25
Atlantic 25

10 •25 Apr 9
7 Oct 6

•95 Mario
14% Feb 10

•37% Dec
6 Dec

1 Jan
• 8 9 Dee
23 23 2234 2234 2212 2234 22% 22% 22 4 23 22% 23 Bingham Con Minife S 50 893 20 Deo 1 394 Feb 10 20% Jan 3934 Apr

••40 '50 ••40 -50 •40 -50 •40 ^50 Last Sale 45 Dec'03 Bonanza (Dev Co)... 10 •40 Dec 18 •90 Maris •40 J'ly 1^20 Mar
'2^ 3>4 •214 3 "214 3 •214 3 Last Vale 24 Oct '03 British Colum (Ltd). 5 2 4 Oct 13 8 Feb 3 5% Sep 10% Mar

"435 440 437 442 442 442 445 445 445 445 435 445 Calumet & Hecla 25 72 400 J'ly 24 551 Marl2 420 Dec 650 Feb
Last Sale OS May'03 Catalpa (SUver) 10 •OS Feb 10 •10 Feb 11 •10 Apr •12 Jan

16\i I6I4 161a I714 I6I2 164 *16i4 164 164 164 I634 1634 Centennial 25 2,266 12 J'ly 24 31%FeblO 11 Jan 28 Mar
• 7 7 7 •7 718 714 714 7% 74 74 74 Central Oil 25 235 534 Sep 23 9% J'ly 3 6% Dec 834 May

Last Sale •40 Sep '03 Cochiti Tr Co rects.. 10 •25 J'nel8 •40 Sep 22 •25 Apr 2 Jan
•66 -66 •65 •ee •63 •es ••60 -Q'd ••60 ^62 4 •60 -65 Cons Mercur Gold... 5 2,700 •35 Novl3 V^TziS&n 2 1% Jan 2% J'ly
•>>*>> >.**>• LastSale Z«4 Sep '03 Continental Zinc 25 10% Sep 24 16 Mar24 15 Oct 1934 J'ly
45=8 4612 46 46ii 45 1* 4534 4534 4534 451a 45% 45 45% Copper RangeConColOO

Daly-West 20
4,390 37 J'ly 24 75 Feb 13 4334 Mar 65 14 Oct

35 35 35 35 3434 344 •34% 344 34 34 3418 34% 693 31 NovlO 484 May 7 18% Mar 56 J'ly
•69 691a •68I2 70 69 69 67 67 14 67 67 66 Dominion Coal 100 445 594 Oct 13 131% Jan 10 54 Jan 1464 Sep

•110 113 11234 11234
•214 234

108 113
2% 2%

*108 112
•2% 238

'108 112
•2% 24

Do pref 100
Elm Biver 12

4
250

106 Oct 16
2 Oct 2

1184 Feb 6
5 Marl7

113 Dec
l%Jan

119 Jan
5% Mar'•214 2I2 2I18 2iie

9I4 914 9 914 8'8 9 84 84 *«% 834 8% 84 Franklin 25 760 7 J'ly 23 14 Feb 9 7% Dec 1534 Feb
•334 31616

••6212 -75
334 334

••621a -75
'A'^A A 7a 334 3i3ie

•75 -974
334 334 334 334

•80 -974
Granby Consolidated. 10
Guanajuato Consol.. 5

1.715
1.725

334 J'ly 24
•50 Dec 8

5% Apr 23
3 Jan 12•75 '75 •874 -874 24 Dec 5% Jan

71a 734 734 8 734 734 •714 8 74 8 74 8 Isle Boyale (Copper). 25 1,420 °'4^!Jyi!
17% Feb 9 934 Dec 25 Feb

4I4 4«8 412 41a 4I4 4I4 -414 44 414 44 4I4 4% Mass Consol 25 1,015 3 J'ly 24 18 Feb 6 12% Dec 21 4 May
••50 1 ••50 1 ••50 1 •50 ^50 ••50 1 ••50 1 Mayflower 25

Michigan 25
10 •50 Dec 7 2 4 Jan 23 l%Sep 3% Mar

61a 6I2 61a 6I2 •6 64 *6 64 6 64 *6 64 240 434 Deo 15 114 Feb 9 7 Nov dl3% Mar
•88 39 381a 381-^ 33 38 3734 384 38 38 38 38 4 Mohawkt 25 684 31 J'ly 24 58 Feb 13 d27 Jan 49% Sep
*2 3 3 2''8 •2% 3 *2% 24 2% Montana Coal& Coke 25 200 2 Nov 4 8 Marl 3 3 J'ly 6 Oct

••6212 -75 ••60 ^75 •60 -75 ••60 -75 LastSale •52% Dec'03 Montreal & Boston.. 5 •55 Nov30 2% Jan 10 l%J'ly 434 Mar
LastSale •75 May'03 National 25 •75 Mayl4 1% Jan 23 1 Jan 134 Jan

••75 II4 II4 11-4 •1 14 *-75 II4 1 1 1% II4 Old Colony 25 570 •50 J'nel9 2 4 Feb 9 •75 Dec 44 Mar
11 11 loia IOI2 10 10 94 94 10 9 4 934 Old Dominion (Cop).. 25 750 5 Oct 8 23% Feb 9 14% Nov 25 Feb
601a 6OI2 61 611-2 60 60 594 594 •591a 61 5934 604 Osceola 25 598 434«f'ly24 79 Feb 9 47 4 Nov 8934 Feb
22 2212 221a 2212 23 •214 224 21% 22 224 22 4 Parrott(SUv<fe Copp) 10 166 16 J'ly 24 34 Feb 10 21 Nov 34 Feb
3 3 *2ia 3 •2'8 318 2% 2% 234 3 2% 2% Phoenix Consol t 25 101 2% Dec 17 7%Febll 3 Dec 5 May

95 95 95 100 •95 98 98 99 95 99 •95 99 Quincy 25
Rhode Island 25

95 80 Oct 15 126% Feb 6 100 Nov 147 Feb
«1 112 *1 II2 1 14 •1 14 1% 1% *1 14 100 •75 Novl3 4 Feb 10 14 J'ue 3i4Mar
2 2 2 2 134 I'e •134 2 1% 1% •134 1% Santa Fe(Gold& Cop) 10 660 1 J'ly 24 3 Jan 23 14 Sep 4 Feb

7i3ia 8 8 8 734 8l8 74 7% 714 734 7% 7% Shannon 10 5,390 7 Deo 3 14% Apr 23 8 Nov 18 May
110 111 110 110 107 107 107 110 108 108

Last Sale
107 110
75 Dec'03

Tamarack ••••••.....• 25 229 75 J'ly24
•25 Novl3

190 Feb 6
l«ieFeb 9

140 Dec
•50 Jan

281 Feb
3 4 J'neTeoumseh 25

•30 32 Last ^ale 33 J'ly'03 Tennessee 25 1734 Jan 28 3334 Marl2 13% Mar 18% J'ly

Lastivale 70 Sep '03

5% 5%
Trimouniain 25 70 Sep 2 1064Feb20 d34 Jan 125 Feb

6 5 5 5 5 5 4% 4% 5% 5V Trinity 25
United Copper 100
UnitedStiitfs Mining 25

1,270 4% J'ly 24 14 Feb 9 8 Dec 18% Mar
•5 5I4 •5

19 I914
5 !

19 19
Last Sale
18% 18 V

4 Dec'03
18% 193^ 3i379

4 Dec3u
16% J'ly 24

3134 Jau 2
27 4 Feb 9

27 Sop
13 "4 J an

35% J'ly
23 Deo18«8 19 19 19 12

9 9 81a B^2 878 8^8 8 4 8% "8 4 8% 8% 8% Unit States Coal c&Oil 25 682 8 Dec 2

1

17 Marl6 13 Nov 18%a'ly
27 14 Feb8234 33 33 333fe 3234 33 3234 33 33 33% 34 35 14 Utah Con (Gold) 4-85 23,854 22 Jan 24 33%May23 19 4 J'ly

214 212 214 212 t34 334 34 3% 3I4 34 -3 "4 334 Victoria 26 919 14 Dec -21 9 Fob 9 4 Doc 7 Oct
7I4 714 7i« 71s 7 7 7 7 *7 7% 7 7 Wmoua 25 320 5 4 J'ly 24 tl434]\larl6 til Jau 6 Aug

70 70 70 70 7012 704 70 70 70 71 7014 70 14 Wolverine 25 375 61 J'ly 28 77 Marl2 42 Jan 65 Deo
•1^ 1^ lis 11* lis lis •1 H4 "1 114 -1 1^4 Wyandot 25 200 •75 Oct 22 2% Marl 7 •50 Nov 134 J'ly

tota33ess'ts(;aUedinl903 . d Before ptly'tot assess' ts called in 19U 2. Birtandaskod. 11 Ne\V stoct . tAss'tpau1. t Ex-rights . dEx-div. & rights
,
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BONDs>
BOSTON STOCK EXCH'GE
Week Ending Jan 15

Am Bell Telephone 4» 1908
Am Telep & Tel coU tr 4s. 192t'
Atch & Nebraska Isl 75..1908
AtchTop& S Feseiig4s..l995
Adjustment g 4s J'ly 1995

Boston <fe Lowell 4s 1907
Boston & Maine 4»2S 1944
Improvement 4s 1905

Bost & Mon Sd issue 7s. .. 1904
Boston Terminal I8t3i28.1947
BostUnGaslst5strrect3-1939
2d OS trust receipts 1939

Bur & Mo Riv ex 68 1918
Non-exempt 6s 1918
Sinking fund 48 1910

Butte & Boston Ist 6s 1917
Cedar Kap <fc Mo E Ist 7s.l916
2d 7s .. .1909

Cent Vermt"iat'g48"Mayl920
OlncBurl <fc Q extend 4s. 1905
Iowa Div Ist 58 1919
lowaDiv 1st 48 1919
Debenture 58 1913
Denver Exten 48 1922
Nebraska Exten 48 1927
B & S W B t 4s 1921
lUinoisDivSias 1949
Joint bonds See Gt Northern

Ohio Jc By & Stk Yds 5s .1915
CoU trust reftmdmg g 4sl940

Oh MU & St P Dub D 6s. . 1920
Ch M & St P WisV div 6sl920
Chic & No Mich Ist gu 53.1931
Chic & W Mich gen 58.. ..1921
Concord <fe Mont cons 4s.. 1920
Conn & Pass R 1st g 4s. ..1943
Current River 1st 5s 1927
DetGr Rap<fe W 1st 4s... 1946
Dominion Coal 1st 6a 1913
Eastern Ist gold 68 1906
ritchburg4s 1904
4s 1927

rremtElk&MoVl8t6s..l933
Unstamped Ist 6s 1933

Gt Nor C B <fe Q coll tr 48 1921
Registered48 1921

J-J
J-J
M-S
A-O
Nov
J-B
J-J
F-A
M-N
F-A
J-J
J-J
J-J
J-J
J-J
A-0
M-N
J-D

A-O
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
MS
M-S
M-S
M-S
A-O
A-O
J-J
Q-J

Price
Fridav
Jan 15

Bid Ask
98% Sale
93% Sale

9878 99 14

87 =8 Sale

112 .

"9978

!

80

99 Te Sale

IO6I2....
97 9712

123 ....
123 ....
104 105
106 ....

100 101

ioTi^ 105*

135
135
91 Sale
90»8 Sale

Week's
Manye or
Last Sale

Low
98
9334

II312
98
87 '8

1041^2
126^4
9978
101
II2I2
113
9OI2
113
105 12
99
100
12958
II714
80
9934
107
IOOI4
104 14

9978
IO6I4
9Si«
92 12

High
981s
94

Feb'O?
98
875s

Apr '00
Apr'Ol
Jan '02
Mar'03
Jan '03
Feb '03
Feb '03
Dec'03
J'ly '02

99
J'ne'Ol
Nov'03
Feb'03

81
9978

Dec'03
Dec'03
Jan '04
100

Dec '02
Dec'03
Jan '04

10Q\ IO6I2
97 12 Jan '04
125 J'ly '03
123 Oct '03

102 Nov'03
106 112 106 1^
109 14 Mar'02
II214 Jan'03
100 Dec'03
96 Nov'03

IO513 1051-.,

10458 Dec'03
10078 Mar'02
llli4May'02
136 Nov'03
136 Dec'03
9034 9118
90 12 9034

Ho
11
21

11

Jiange
Year
190S

Low High
96 9Hia
931^ 98=6

II31.2II3I2
97 10134
86 9212

101 101
II312II3I2
1023b 113
80 91

111 115«8

97 99 12

12968 13214
1171411714
80 88
99 9934

107 10738
99 10215

10534 10534
98 lOOH

98
90

99
9612

103 12 10734
96

125
123
100
102

9812
128
I27I2
107
107 12

II214II2I4
99 12 10334
9512IOO

105 110
1041210714

135 12 138
I3512I37I2
8714 9412
87 >2 94

BONDS
BOSTON STOCK EXCH'GE
WEEK Ending Jan 15

nilnois Steel deben 5s 1910
Non-convert deben 5s. -.1913

la Falls & Sioux 1st 7b-. 1917
Kan C Clin <fe Spr Ist 5s. . .192.")

Kan C Ft S <fe Gulf 1st 78.. 1908
Kan C Ft Scott <fc M 6s 3928
Kan C M & B gen 4s 1934
Income 5s Marl 934

Kan C & M Ry & Br 1st 581929
KanCStJo&CB 1st 7s. .1907
liR&FtSmldgr lst78...1905
Maine Cent cons Ist 7s.. .1912
Cons 1st 4s 1912

Marq, Hough & Ont Ist 6s. 1925
Mexican Central cons 4s. .1911
lstcoiisinc3s Jan 1939
2d cons inc 3s Jan 1939

Mich Telep cons 5s tr rec.1929
Minne Gen Elec con g 5s 1929
New Eng Cot Yam 5s.. ..1929
New Eng Teleph 68 1906
6s 1907
6s 1908
5s 1915
NY&N Eng 1st 7s 1905
1st 68 1905

Old Colony gold 4s 1924
Oreg By & Nav con g 4s. .1946
Oreg Sh Line 1st g 6s 1922
Repub Valley 1st s t 6s.. .1919
Rutland 1st 68 1902
Rutland-Canadian Ist 4s 1949

Savannah Elec 1st cons 5s.l 952
Seattle Elec 1st g 5s 1930
Torrington 1st g 58 1918
Union Pac EB & 1 gr g 48.1947
Ist Uenconv 4a 1911

United Fruit conv gen 58.1911
Vermont & Mass 5s 1903
West End Street Ry g 5s. .1902
Gold 412S 1914
Gold debenture 48 1916
Gold 48 1917

Western Teleph <fe Tel 58.1932
Wisconsin Cent 1st gen 4sl949
Wisconsin Valley 1st 7s. .1909

Price
Friday
Jan 15

J-J
Bid Ask

A-O
A-O
A-O
J-D
M-N
MS
Spl
A-O

100
107
II712II8

95
85 Sale

.l-J
J-J
A-O
A-O
A-O
J-J
J'ly
.T'lv

7OI2

J-J
J-J
F-A
A-O

ibo" io3"
9612

A-O
A-O
A-O
J-J
J-J
F-A

102
101 Is

J-D
F-A
J-J
M-N
J-J
J-J
F-A
M-S

100

J-J
M-N
M-S
M-N
M-N
M-S
M-N
F-A
J-J
J-J
J-J

101 102

10618
9934 Sale

Week's Jiange
Range or Year
Last Sale i> 1903

Low Hiah So Low Jiiut^
96 Jan '04 .... 9612 100
95 Dec'u3 95 1014
128 Dec '03 126 12 130
1 00 14 Dec'03 , 100 104
109^4 IO9I4 3 109 1124
117 118 6 114 I24I4
96 Aug'03 95 99
85 §5 11 79 91
104i8Dec'03 lOiiglOHla
10838 I>ec '03 1071211118
10118 Dec'03 101 104
121»4 Jan '04 12138 1231*
102 J'ne'03 .... 102 102
1143i Oct '03 -"". 11434118
70 12 70 12 4 68 12 7834
I6I4 I6I4 i 13i« 26
914 Sep '03 914 10

75 J'ne'03 75 75
104 Mar'02
9612 Jan '04 95 103

102 12 Nov'03 102 1021a
102i2Oct'03 .... 102i2l02>a
10414 Jan '04 .... 1021210414
106i8Mar'03 .... 10618 10618
102 14 Dec'03 . .. 102 106
IOII4 Jan'04 .... IOII4 10334
112 May'Ol
100 18 Oct '02

12012 I20I2 1 119 119
105 Oct '02

100 J'ne'02
102 Mar'02
90 Nov'03 90 96I9
101 Dec'03 101 106
107 Feb '03 107 107
100% lOOSp 7 987gl01ia
9438Not'03 . . .. 92^106

IOII2 IOII2 1 98 111
100i2Sep'02
101 Oct '02
105i2J'ne'03 IO512IO8
10234 Apr'081 10234 10234
102i8Nov'03|.... 102 IO414
99 14 99-'i 28 98I4 105
87i4J'ly'01

11238 Oct '03 .-.. il23^ii2 3a

NOTK—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. " No price Friday ; latest bid and asked. H Trust Co. ctts.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—^Not Per Centum Prices

Saturday
Jan. 9

*58 eSVj

10 10
I8I9 1812

188* 19
*\ 6.

»l»a
le

178
6438 6438
8614 3614
3\i 314

6878 5914
4012 4012
6 6
8I4 8I2

226ie 227ie
*38 39
*29i2 3012
46 46
85 12 8534

Monday
Jan. 11

68 14 5314
3734 90
934 10

18 »a 18 12

814 S"

19
»l4

»ll2

I9I8
"16
l''e

6438 64 12
36 14 3714
318 318

59% 60
4OI2 40%
6 6I16

SHs 819
22 12 2234

•381a 3912
*29i2 30ii
46 46
86 86

Tuesday
Jan. 12

SSVj 5812
90

10 10
ISia I8I2

'8H 8^

19 19

'1^ 178
g43g 6433
36>4 3714
318 318

599ie59i3i8
3934 3934
6^18 63e
8iu 8I2

2214 227i6
*38 39
*29i2 3012
4618 46%
86 88

Wednesday
Jan. 13

69
871a 871a
934 934

18 13
'8H 812

16

19 19
""^ .

*ll2 178
64 64
36I4 3612
312 312

5914 5934
*3934 4018

638
*838
22 14

39

69l6
834

227i6
39

*29ia 3OI2
46 4618
861a 86I2

Thursday
Jan. 14

*58S8 69

934 934

171a 17>2
8I4 8I4

'H.

19 19
*\ »16

*1>9 17e
6212 6314
3634 37

591I18 60
40 4018
638 67i8
838 S\

22 14 227i8
393i6 393i8
*29i2 3OI2
4618 46 14

86% 87

Friday
Jan. 15

'87
81a

I6I2
•8

59
90
9

16'2

19

*lia
63
3d'4
*3is

19

1%
64
3634
312

59%
40
65l8
838

22 14
39 14

*29i2

4683
87
*25

59 'e
40
638
838

22I2
39 14

3012
4612
87
30

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Baltimore
Consolidated Gas 100
Northern Central 50
Seaboard Air Line 100

Do pref 100
United Ry & Electric. 60

Pliiladelphia
American Alkali 50

Do pref 50
Cambria Steel 50
Consol Lake Superior.. 100

Do pref 100
Lehigh Coal & Nav 50
Lehigh Valley 50
Marsden Co 100
Nat Asphalt Tr Co rects 50

Do pref Tr Co recta 50
Pennsylvania BB 50
Philadelp'a Co (Pittsb) 50
Philadelphia Electric. 25
Phila Bapid Transit ... 50
Reading 50

Do 1st pref 50
Do 2dpref 50

Union Tracton 50
United Gas Impt 50
Welsbach Co 100

Sales
of the
Week
Shares

121
75

1,936
760
766

1,510
500

597
900
575

10,208
1,441

20,065
605

16,775
303

1,399
2,002

Mange )or Year
1903

Lowest

581a Deo 16
84i2 0ct 23
1034 Dec 31
20 Oct 9
8 Oct 19

he Oct 27

1714N0VI3
igNov 6
38Decll

64 Aug 7
34iaNovl3
1 la Sep 29
ii8J'nel5
i4J'ne 8

5538Novl2
35 Oct 12
5 Aug 6
734 Dec 24
I834N0VI6
36 Sep 28
2734 Novl6
4078 Sep 29
76 Oct 12
20 Aug28

Highest

72 la Jan 5
118 Jan 12
28i4Jan 2
45 Jan 2
14i4Jan 3

leJanlO

2634 Jan 5
gSieJan 2
4934 Jan 2
7934 Feb 5
4578 Jan 30
4 Jan 6
i2Febl8

1 Feb 16
7834 Jan 6
4734 Feb 10
9 Jan 8

1778 Jan
341 lie Jan
44Hi6Feb
4018 Jan
4734 Feb 16

11612 Jan 31
31 Marll

Range lor Previous
Year (1902)

Lowest MigTveat

6214 Jan
104 Jan
23% Dec
40i4Dec
13 Oct

%Sep

23 May
6 Dec

33 Dec
65 Nov
29 14 Nov
278 Feb
I4 Aug

616 Oct
7334 Jan
43 la Dec
3 Is Jan
8I4 J'ne
26i4Mar
40 Mar
30 Jan
32 Jan

101 12 May
24 Jan

741s Sep
125 14 J'ly
3434 Aug
55 Is Aug
17 Mar

1 Apr

291s Sep
36 Apr
80 14 Apr
7934 Sep
3812 Deo
5iii6 0ct

34 J'ly
1=4 J'ly,

85 Sep

.

50% Apr
9 la Sep

1878 Oct
393ie Sep
45i8Sep
40°i6Oct

;

4834 Feb
126 May
40i2Sep

PHILADELPHIA
Inactive Stoclis

American Cement 10
AmerlronA Steel 50
American Railways... 50
Bell Telephone 50
Cambria Iron 50
Central Coal & Coke. 100
Preferred 100

Consol Trao Pltte 50
Preferred 50

DanviUe Bessemer... lia

Diamond State Steel
Preferred

Easton Con Electric. .-50
Electric of America... 50
Elec Storage Batt 100
Preferred 100

Gen Asphal pf int ctfa. ..

Germantown Pass 50
Harrison Bros pref.. .100
Indianapolis St 100
Inter Sm Pow & Chem.50
Keystone Telephone ..50
Preferred 50

Lit Brothers 10
tittle SchuylkiU 50
MinehiU & Schuyl H..50
Nescjuehoning 50
N Haven Iron & Steel.

5

North Pennsylvania.. 50
Pennsylvania Salt 50
Pennsylvania Steel.. 100
Preferred 100

Phila Co (Pitta) pref.. .50
PhU German& Norris.50
Phila Traction 50
Railways General 10
Su.squeh Iron & Steel..

S

Tidewater Steel 10
United N J RB & C. 100
Unit Pow & Trans 25
United Trao Pitts 50
Preferred 50

Warwick Iron & Steel. 10
West Jersey <fc SeaSh.50
We.straoreland Coal... 50

Bid Ask

7 712

43 la

52
47 li

44
52 Vi

48

^4

"hI;

38

1

"8%

30

"ss' "id"

11 xw

62 14

50 14

ibs"

63

"2"i

73
44

"971^

""%
263

75
451a

"9"7%

265"

"48"
31,

'49"

PHILADELPHIA
Bonds

Al Val E ext 7 s 1910 A-O
AmRysconvSs 1911.J-D
Atl City 1st 5s g '19.M-N
BaUs Ter Ist 5s 1926.J-D
Berg&EBrw 1st 68'21 J-J
Bethle Steel 6s 1998-Q-P
Che& D Can 1st 5s '16 J-J
Choc& Me 1st 58 1949 J-J
Ch Ok cS; G gen 5s '19 J-J
Col St Ry 1st con 58 1932
Con Trac ofNJlst5s.'33
E& A 1stM 5s 1920 M-N
Elec & Peo Tr stk tr ctfs

Elm & WU 1st 68 'lO.J-J
Eq II Gas-L 1st g 5s 1928
H & B Top con 5s '25 A-O
Indianapolis Ry 4s. 1933
Interstate Eys—
3.3 ia-48 1943 F-A

Lehigh Nav 412S '14.Q-J
RBs 4s g 1914. Q-F
GenM4i28g.1924.Q-F

Leh V C l8t 5s g '33. -J-J

LehV ext 48 1st 1948-J-D
2d 78 1910 M-S
Consoles 1923 J-D
Annuity 6s J-D

Leh V Trac 1st 4s '29 .J-D
Nat Asphalt 5s rects..

New Con Gas 5s 1948 J-D
Newark Pass con 5s 1930
NY Ph& No 1st 4s '39 J-J
Income 4s 1939. .-M-N

No Penn Ist 48 '36..M-N
Deben 68 1905 M-S

Penn gen 6s r 1910. .Var
Consol 68 c 1905. ..Var
Cou,8ol Ssr 1919. ..Var

Peun & Md Steel con 6s.

Pa & N Y Can 7s '06. J -D
Con 5s 1939 A-O
Con 48 1939 A-O

Penn Steel 1st 58 '17 M-N
People's Trtr certs 4s '43

P Co Istcfc col tr 5s'49 M -S

Bid

117
9334

93
100

105 12

IIII2
99 V

1071a

102

54
lO'^ia
101 14

109
111
119V,
11834
138 "a

105
111%
100

110

iVi"
10218

105 12

110
97

1043,
103
10S34

Ask

11712
991a

102
115

10934
10534

99*2
llOia

81

57

ib'g'

120'

113

107

104

PHILADELPHIA
PhU Elec gold trust ctfs.

Trust certifs 4s
P <fe E gen M 5 g '20.A.O
GenM4sgl920..A&O

Ph & Bead 2d 5s '33.A-0
Con M 78 1911 J-D
ConM68gl911....J-D
Ex Imp M 4s g '47.A-O
Con M of '82 4s '37.J-.I
Terminal 5s g 1941.Q-F

P W <& B col tr 4s '21. J-J
Rochester Ry con 5s 1930
S R E Side 4s interim ctfs
U Trac Ind gen 5s'19.J-J
U Trac Pit gen 58 '97 J-J
Welsbach s f 5s 1930.J-D

BALTIIHDRE
Inactive Stocits

Atlanta & Charlotte ..100
Atlan Coast Line ER. 100
AtlanCoaslL (Conn)lOO
Canton Co 100
Georgia Sou& Fla...l00
1st pref 100
2d pref 100

G-B-S Brewing 100
Mt Vernon Cot Duck
Unit Elec L & P pref. 50

Uonds
Anacostiaife Pot5s
Atl& Chl8t7...1907 J.J
Atlan C L RR48i952M-S
Atl Coast L( Ct)ctfs 5s J-D
Ctfs of indobt 4s J-J

BaltCPasslst5s'llM-N
Bait Fundg 5S-1916 M-N
Exchange 3 las 1930 J-J
Bel iiuding 3128 1952J-J

Bait & P Ist 6s ml '11 A-O
Bait Trac 1st 5s.. '29 M.N
No Bait Div Os 1942 J-D
Convertible 5s. '06 M-N

Cent'lRycon5Hl932 M-N
Kxt&i)iip5B.1932M-S

Chas City By 1 .st 5s '23 .1 .J

Bid

9934
64

116
104
124
1191a
111
10434
104
123
101 14

IOOI4

ibgi^
54 la

150
106
210
85
45
95
62
7
1^4

92 "a

106
9278
110
90

105
121 la

IJOia
113

11734
101
U2
113
102

Ask

100
641a

106

i26'

109

98'"

651a

IO6I2
220

70
9
214

44

95

93"
115
901a

122 ii

119
102

104

BALTIMORE
Chas ByG& El 5s '99 M-S
Cliarl C cfe A ext 5s. '09 J-J
2d 7s 1910 A-O

City&Sublst5s..'22 J-D
City<fe SubCWa8)lst5s'48
Col cfeGrnV 1st 6s.l916 J-J
Consol Gas 68... 1910 J-D
5s 1939 J-D

Ga& Ala 1st con 5s '45 J-J
GaCar<fcNlst5sg'29J-J
Georgia P 1st 6s. . .'22 J-J
GaSo & Fla Ist 58 1945J-J
G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 M-N

KuoxvTraclst5s'28A-0
LakeR El 1st gu5s'42M-S
MetSt(Wash)l8t58'25FA
MtVer Cot Duck Ist 58.
Incomes

NptN&O P 1st 58'38 M-N
General 5s.... 1941 M-S

Norfolk .St 1st 6s '44..J-J
North Cent 4 las 1925 A-O
6s 1904 J-J
Series A 58 1026. .-.J-.T

Series B 58 1926—J-J
Pitt Un Trac Ss 1997.J-J
PotoVal 1st 58 1941. .J-J

Sec AvT(Pitt8) 5s '34 J-D
Sav Fla& West Os '34 A-O
SeaboardA 1j4s 19jo A-O
Seab <fe Roan 5m 19 26. J-

J

South Boiiud isl 5s. .A-O
UEl L&P l8t4'as"_'9 M.N
UnRyifc EllMt4s'49M-S
Income 4s 1949 J-D

Va Mid 1st 6s 1906. -M-S
2d series 68 1911. -.M-S
3d series 68 1916. .M-S
4th8or3-4-5sl921.M-iS
5th series is 1926. M.S

Va (State) 38 Ufw '32. J J
Fund debt 2-3s 1 991 .J -J

West N C con 6s 1914 J-J

WosVa Ctt; V Ist Og'l 1 JJ
Wil & Weld 5s. .1935. J-J

Bid Ask

120
110
471a
27
98

117
114
62
13
95

ib'6

106
100
115
115
108
109
no
110
66 la

106
106
794;
9II4
56

103
110
115
112
110
94 1-2

9.'4
1 1 334

1091a
115

61
112

77
111
107
11214
93

1141a
10834
111 !..-»
10218 1021a
10534 IO6I4

114
95
116
10914
IUI4

100 Ht

120 Si

481a
28
101
120

66
16
99
86

67

ib?"
hOia
911a
561a
loa
114

95 "a
96^4
116
110
lie's

• Bid and asked prices; no sales on this day. || Lowest is ex-dividend. t Ex-rlghti*
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Volume of Business at Stock Exchanges

TBANSACTIONS AT THK NEW YOKK STOCK EXCHANGK
DAILY. WEKKLY AND YKAKbY

»>#>* ending
Jan 15

Slocks

Sharu

aii.%,-213

488.SUI
33S,-.'0i
214.91V
34/.765
•-•90.136

Par valve

«24,846.300
44.3n;i,7(M)
;!0,6>.iS.tiO0

•.•l>,547.r.5()

3O.76.J.O00
27,622.326

$179,041,875

3j»tur(i»y
Mouilay ., ....
i'ueitrtay

Wedovwday
'laiBnwiay
tTiUay

•SmUaX 1.944.641

BailrDod <tr

Bonds

*1.400,.'.00
3.090.000
2,526,000
l,',t5'.>,r)00

J.497.000
3.178.000

$14,661,000

State
Bonds

•1(20,000

10,000

$30,000

V S
Bonds

$21,000

23",6o6

$44,000

Sates at
Mevi iork .S'toeA;

Jizc/i a I) i/c

iftoekH—No. shares
Par valae

Bank sbares, par..

BONDS
CKivarniueut bonds
State bouiis
B^ and mis. boodn

Total bonds

Week enditig Jan IS

1904 1903

1,944.641 4,130,957
$179,041,875 *S84.381.500

$30,300' .iil9,600

$44,000
30,000

*14.6J1,000

$14.726.000

$13,000
67.000

14,199.000

$14,279,000

January 1 to Jan 15

1904 1903

5,063.999 11,158.513
i;478.014.325 $l,056,407,».-io

$39,400' .t;39,600

$50,ooo;
50,000i

26.229.000

,$30,50(1
99,000

37,292,000

$26,329,0001 $37,421,500

PAILY TBANSACTIONS AT THB BOSTON AND PHILADBbPliXA
EXCHANGES

Week ending
Boston Philadelphia

Jmi6
1904 Listed

sharef
Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Sa««-day
Monday
Taeiiday
Wednesday . .

Thursday
FrWay

9.806
15,775
8,987
9.104

13,885
24,169

7,936
9,887
6,607
3,253
4,232
5,967

$14,500
71,600
32.000
27,500
40,000
64,500

4.660
11,618
12,635
12,905
12,627
6,292

3,244
3,955
2.731
2.153
4,350
4,271

$47,000
3H,900

131.800
69,900
91,000
113,800

Total 81,726 37,882 $250,100 60,737 20.704 $490,400

Outside Securities
A Weekly Review ot Outside Market will be found on a preceding page.

ajtreet ItailwTiys
NEW YOKK CITY

Bfeeck Sl& Kul F stk 100
Vl8tmort4s 1950 ..J -J

HB'y <fe 7tU Avestk ..100
IjlSl uiort 5s 1904 ..J-D
ilSdmort 56 1914 ...J-J

Can 5s 1943 See Stook
B'way Surt 1st 5s gu 1924
2d OS int as rental 1905

llCent'l Crosst'n stk..lOU
TJlst.M 6s 1922 ...M-N

HCen Pk N i K K stk.lOO
IfClir'l'r <fc lOlU St atk 100
Col<& 9tli Ave OS See Stock
Dry D K B <fc 3—
Hist gold 5s 1932...J-D
ilScrip 5s 1914 l!'-A

UKighth Avenue St... 100
HScrip 68 1914 F-A

^42d<feGrStF'ystk..l00
i|42d St AT & St N Av 100
fllslmort 6a 1910 .M-S
li2d income 6s 1915 J-J

IjCXAv <fe Pav F 58 See St
Metropol Securities see
Metropol Street Ry See
Nintli Avenue stock. 100
Second Avenue stocklOO
lllstmort 5s 1909 M-N
Consul 5s 1948 F-A

11 Sixth Avenue stock 100
Sou Boulev 5s 1945. .J-J
SoFerlst 5s 1919. ..A-O
Tliird Avenue See Stock
TarryW P &M 5s 1928
YkersStRK us 194bA.O

28t]i& 29tli Sts Ist 58 '96

HTwenty-TU'd St stk 100
Deb 5s 1906 J-J

XjBion Ky 1st 5s 1942 F-A
Westchest 1st 5s '43 J-J

ER001£L.Yi<

Atlaa Ave 5s 1909. .A-O
Con 58 s 1931 A-O
Impt 5s See Stock lixc

B B <fc W E 58 1933. .A-O
Brooklyn City stock. ..lu
Con 58 See Stock Excli

Bkln Crosstn 5s 1908.J-J
BknHgtslst5sl941 A-O
BklnQCo<fcSub i'ee Stk
Bklyn Rap Tran See Stk
Kef g 4s 2002 J-J

UConey Is. <fe Bklyn ..100
Ist cons g 4s 1948.. J-J
Brk C & N 5s 1939.J-J

Gr StifeNew 1st 5s '06 F-A
tlr'pt&Lioruner St 1st 6s
Kings Co. Elevated

—

lat 4s 1949 See Stock
Nassau Elec pret 100
58 1944 A-O
1st 4s 1951 See St

N Wb'g&Flatlstex4i2S
Steinway 1st 6s 1922.J-J

OTHER CITIES

Buflalo Street By—
iBt consol 58 1931. .P-A
Deb 68 1917 A.O

Cliicago City Ky stk. 100
Cbic UnionTrac See St'ck
Cleveland Electr Ry.lOO
Columbus (O) St By.. 100
Preferred , 100

Colom Ry con os See Ph
Crossl'wn l8t5a'33.J-D

Detroit United RySee Stk

Bid

33
93

240
99^2
104
Esch
^107
} 99
265
nis
205
180
Excli

108
99

405
105
410
70

105
90

k Exc
Stk E
Stk K
190
205

174
no8
no5
Exch
102
104mo
402
100
114
106

noo
108

li list

99
233 1-.

list

102
105
Exch
Excli

i 76isi

340
100
111
100
102

Exch
80

109
k Exc
100

«114

ni2>2
no6
160
Exch
75^4
8478
104
Ua list

108
Exch

Ask

34
97

245
100
105
list

110
100»a
266
120
208
190
list

110
101
410
106
415
75
106
95

list

X list

X list

195
207
103
112
176
109
108
list

105
105
111
405
102
115
108

101
110

103
235I2

106
list

bst
77>2
350
101
114
102

list

112
h list

103
II5I2

II3I2
107
168
list

767j
85 14

107

109
112

list

Street Kail^vays
Grand Kapids Ry 100
Preferred 100

Iu<lianapoli8 St Ky See
J C Hob & Paterson..lOO
UgNovl 1949...M-N

Lake St (GMc) El stk. 100
1st 58 1928 J-J

UEouisv St58l930..J&J
Lynn<fe Bos 1st 5s '24.J-D
Minneap St Ry 58 See Stk
NewOrl Rys Co 100
Preferred 100
412S 1952 J-J

North Chic Str stock. 100
North Jersey St stocklOO
4s 1948 M-N

Pat Ky con 6s 1931. .J-D
2d 6s 1914 A-O

Rochester Ry 100
Preferred 100
Con 5s 1930 See PliUa
2d 5s 1933 J-D

So Side El (Chic) stk. 100
Syracuse Rap Tr 5s 194€
Unit Kys (StE Trans) 100
Preferred 100
«en 4s 1934 Sec Stk

UnitBysSanFran /SeeStk
Wash Ry & El Co. ...100
Preferred 100
4s 1951 J-D

11West Chicago St .... 100
IfCong 5s 1936. ...M-N

Gas Securities

NEW YORK

Cent Union Gas 1st 58.
Con Gas (NY) stk. See St
EquitGascon5sl932 See
HMutual Gas 100
New Amsterdam Gas—
1st consol 5s 1948. .J-J

NY G EL H&P See Stock
N Y & East River Gas—
Ist 5s 1944 J-J
Consol 5s 1945 J-J

Jft>r Un Isl 5s 1927.M-N
IjStandard Gas com ..100
llPreferred 100
1st 58 1930 M-N

OTHER CITIES

Amer Light & Tract. 100
Preferred 100

Baltimore ConsoUdat See
Bay State Gas 50
Binghamton Gas 5s 1938
Buffalo City Gas stocklOO
1st 58 1947 See Stock

Chicago Gas SeeN Y Stk
Cincinnati Gas & EleclOO
Col Gas L & Heat comlOO
Preferred 100

Consol Gas (N J)—
1st 58 1936 J-J

Consum Gas (J City)

—

Ist 68 1904 M-N
IJDetroit City Gas 50
Essex & Hudson Gas 100
Fort Wayne 6s 1925..J-J
IfGas & El Bergen Co 100
Grand Kapids Gas

—

Hist 5s 1915 F-A
Hartford (Ct) Gas L...25
Hudson Co Gas 100
5s g 1949 See Stock

Indiana. Nat & 111 Gas—
Ist 6s 190a M-N

Indianapolis Gas stock 50
lat 6s 1920 M-N

Bid Ask
40 46
83 86

PhiJa list

17 18
651a 66
2I4 2'"

i 98 99
iUO 113
U12 114
Exch list

9-12 11
29 "2 301?

5 78 HI
80 84
18 20
68''4 69 M

«124 126
noo

75
93 96
list

«101 102 '7

92 93
i 99 100

IOI2 llii
52 53

Exch list
Exch list
12^4 I3I4
47 47^4
74 'i 75 V
46 47

i 78 85

«100 107 14

k Exc h list
Stk E X list

250 290

105 106
Exch list

no9 m
no5 108
no4 106
125 135
145 155

J109 112

45 50
85 88
Bait list

^ 8,«
J 94 97

4 6
Excli list
Exch list
98 98 14

102 105
96 97 14

8912 92 lo

noo
t

37 88
61 65

?101 103
t 48 50

58 59
Exch Ust

44 48
75

il03 105

Bid
SI

10
98

i'n» ^••ourillei*

.lai'ksoii Giis Co 50
.>s K 1937 A-O }.

KiinsftH t'lty Gas 100
1|6s 1922 A-O {

liljicledo Oils 100
llPreforred 100 90

hafay'minslsl 6s'24.MN 60
UogAWiibV lat6»'25..I-l) fiO

MiidiHon (ins 6s 1926.A-0 {105
Newark Gas 6h 1944. Q-.I }13,"i'-.

Newark Con,s<)l Gas. .100 70
5s 1948 .SVe Slock Exch list

llOtt IndO .N:U.V. Ill .100 8
1st 6h 1926 Jli 4.'.

Providence Gas 50 I

St Joseph (ins 5s 1937.JJ 94
.•^tPauKias Goii 5s'44M-S 86
Syracii.to Ga.s r)s 194l)..I-J { 96
United (*as&Eloc,NJ 100 38
Preferred 100 88

Tclesr tfc Telephone
llAmerTelogJi Cable 100 85
BeUTelephotButtalolOO loo
IJCentnil <t So Amer . 100 97 "2

(Jhescfc PotoTeleph..l()0 33
58 1909-29 J-J 10234

HCoimuerciul Cable ..100 170
Oommer UnTel(N Y).25 115
Emp <fe Bay State Tel 100 78
Franklin 100 47
II Gold & Stock 100 110

1I4'28, 1905
Hudson RiverTeleph 100 87
1IN Y'&N JTelepho .100 147
58 1920 See Slock Ex cliaii!;

IfNorthwestcrnTeleg. 50 120
Pacific <fe Atlantic 25 78
Providence Telephone. 50 t
llSouthern & Atlantic 25 100
Tel Tel & Cable ot Am . 1 5 t

Electric Ooinpanies
Chicago Edison Co... 100
Edison El 111 Brk 4s N Y
GenEldebgSiaS ieeSt'k
Hartford (Ct) Elec LtlOO
HKingsCo El L&P Co 100
Narragan (Prov) El Co 50
NY<fc Q El L&PowColOO
Preferred 100

Rhol8l ElecProlecColOO
United Electric of NJlOO
4s 1929 J-D

Ferry Companies
Brooklyn Perry stocklOO
B& NY lat 68 1911.J-J
Con 5s 194b See Stock

N Y & E R Ferry atk. 100
1st 5s 1922 M-N

N YifeHobcon 5s '46.J-D
Hob Fy Ist 5s 1946 M-N

N Y&NJ 1st 5s 1946. J-J
10th & 23d Sts Perry 100
Ist inort 5s 1919. ..J-D

UUnion Perry stock . 100
1|lst5sl920 M.N

Railroad
Buffalo & susqpref ...50
Chic Poo & St L pref.lOO
Deposited stock
Undeposited slock
Priorlieng4'2s'30M&S
Con mtg g 5s 1930.J&J
Income 5s 1930

Ch R I & Pac 5s See Stk
Eriecouv4sAprl'53A&0
Northern Securities.. 100
Pitts Bess <k L E 50
Preferred 50

Seaboard Air Line-
Coll tr 5s '07 op (wi)M.S

Va<fc Southwestern. .100

Ask

ibVt"
15

100
100
110
(i5

51
lOS
137
72

11
r-o

95'

K8'2
97
40
90

85 12
101
101

149
Stock
Exch
225
184

t 82 12

35
60
130
19
63 14

8I2

107
Exch
73

i 91
IO312
no7
100
50

i 96
32
91

101^.1

181

82
53
120

'95"

150
list

123
82

103
5

155
Excli
Ust
250
188

45
75

21
6334

912
109
Ust
75
93
104
109
102
60
98
34
92

86

InduNli-iiil and ;>liMccl

Cons .storage KatlorylOO
CoiitTohac deb 7»'0.")A.O
(Tanii)s'Sh.t Ku Bld>;100
llCrncililo Stocl 100
llProlerred 100

Cuban (is of 1896
IIDiaiuoud Match Co. 100
Doiiuiiloii Securities. 100
Electric Boat 100
Prelerred 100

Electric Load Heiluc'u.50 I

Preferred 50 t

bUecl ric Vehicle 100
Prelerred 100

Electro-i'jieum'ic Trail 10 t

Empire Steel 10(1
Preferred 100 ,

llGeneral Chemical ..100
llPreferred loo

Gold Hill Copper 1 I

Gorhain Mfg Co com. IOC
Preferred 10(i

Greene Consol Copper.lO t

Guggenheim Exploruli'ii
Hackon.sackM eadows 1 0(1

Hall Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tob<lCCo Co.. 100
PreferrtHl 100

Hecker-Jones-Jow'l jMUI
Ist 6s 1922 M-S

Herring-HaU-MarviulOO
lat preferred 100
2d preferred lot)

Hoboken Landifc lM»i>10(i
1158 1910 M-X

Himstou Oil lOU
Preferred loO

Hudson Realty
Interboro K T (full paiiU
1 nternat'lBankingCol 0(t
Int'n'l Merc Marine. lOtl
Preferred 10(j
Col tr deb 4 '2l922oi)'07

International Salt 100
Ist g OS 1951

International SUver.lOO
Preferred 100
1st 6s 1948 JD

John B Stetson com.. 100
Preferred lou

Kitchener Gold Miniu

ISul

101 "2

212
812

noo
80
15

Exch
Sa;89?8

8934
t 33
t 72

79
20

Industrial and iUiscel

Alliance Realty 100
TJAUis-Chalmers 100
llPnjferred 100

TJAmer Bank Note Co. 50
American Can com... 100
Prelerred 100

American Chicle Co.. 100
Preferred 100

American Elevated..
Amer Grapht>phone...lO
Preferred 10

Am Malting 6a 19 14.J-D
Amer Press Assoc'n.lOO
Amer Sliipbuil(Ung...lOO
Preferred 100

Am Soda Foun com.. 100
1st preferred 1 00
2d preferred 100

American Surety 50
Am Strawboard 6s...P.A
Amer Tobacco com ... 50
llPreferred 100
Am Typefo'is com... 100
Preferred 100

Amer Writing Paper. 100
Preferred 100
58 1919 J.J

llBarney& Sm Car ... 100
1jPreferred lOO

Bliss Company com 50
Preferred 50

Bond.& Mtg Guar. ...100
Borden's CondMilk..lOO
Preferred 100

Camden Land 3
CoUuloidCo 100
Cent Fu-eworks com. 100
Preferred ..100

Central Foundry 100
Preferred 100
Deb 68 1919 op 'OlM-N

Century Realty 100
Cliesebrough Mfg Co 100
Chic Pneumatic Tool. 100
1|Cladin(HB)lstpref 100

112d preferred 100
llCommon 100

C0I& HockCoal&IpllOO
1st g 5s 1917 J-J

Compressed Air Co. . . 100
Consolid Car Heating 100
llCons Firew'ks com .100
llPreferred 100

Cons Ry Ltg& Kelng. 1 00
Consol Rubber Tire.. 100
Debenture 48

75
7

55
\ 51

3''8

33\
98
78

\ 314

\ 8^2
9612
75
23
89
2

60
14

157
i 85
150
130
28
87
1^4

9
64I2

15
115
140
140
315
II7J2
107 12

t Is

116
15
55
1
8

50

109
86
20

Ust
90
90
36
76

80
30

90
8

l:i;3,

90
12712

r,

17
45

Ask
10
103
20

I

91.1

15

93
"1

125

100
128
15
23
65
1

IVi
934

ISi-i

9
46
60
98
7is

1-.

13
120
25
85
8

15
24
37 12

95
1

30
4

200
no2

2
15

100
96
138

434
18

*
12
39

' 36"

' 98
165
130

1*
34

131,

U30
27

15m
26
39

100
3

40
8

"104"

5
25

til 5
99
143

5i«

lyi*
S5
13
4U
10
38

100

42

53
4
34

100
81

I2

8I4

9
97 14

85
26
91
4

70
16

165

250
135
30
91
214

10
65
25
125
160
160

420
20
88
88
87
65
85

1

65
15

11

118'-4

108 V
K

119
20
65
II4

10
53
100
460
2712
91
92
92
80
90

3e
75
25
65
4
II2

12

Lanston Monotype 20 t
Lawyers Mort ln.sur.lO0 170
Lawyers' Title Ins. . . 1 00 " 265
LightFuel&PofWA^alOO 23
HLoriilard (P) pref ...100 115
Madison S(i Garden. .100
2d 6s 1919 M-N 60

Manhattan Transit 20 t l^j

Mex Nat Construe.pflOO 512
Monongahela R Coal. .50/
Preferred 50| ^OH

Mosler Safe Co lOOp
National Carbon 100 24
Preferred loO 92

lINat Enam& Stamp 100 19
llPreferred 100 72

National Surety 100 95
NewBrunsCannelCoal 10 '

IINew Central Coal 20
New Eng Consol Ice. 100
N Y Biscuit 6s 1911.M-S
N Y" Mtge & Security . 100
IINew York Dock 100
llPreferred 100
N Y Transportation... 20
Nicholson File Co 100
NorAm Lum'r& PulplOO
IJOntario SUver 100
Otis Elevator com 100
Preferred 100

Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pratt & Whitn pret. .100
Procter & Gamble.... 100
Preferred 100

Realty Assoc (Bklyn)lOO
Roj-al BakPowd pref. 100
Russell & Erwin 25
Safety Car Heat & Lt 100
Seminole Mining 5
Simmons Haidw com 100
Preferred 100
2d preferred 100

Simpson CrawfordCo 100 25
Deb St 6s '24 op '05.. J-J

Singer Mfg Co 100 320
Standard MiUing Co. 100 3
Preferred 100 15
5s 69

Standard Oil of N J.. 100 648
Standard (Coupler comlOO 2;.

Preferred 100 115
Storage Power 50
Swift"* Co -S'ee Boston Stlk Exc

I4

8I4

175
275
24

15
80
II2

61b

102
100
18
41
63^

167
312
3'2

2612
7,8
23 12

43
103,1

5134
97

335
198
107
99
61

175

29
1021a
27
95
21
84
105

3
47
3

108
125
25
50
6I2

120

1st 5s 1910-1914. ...J-J
Tenne.s.see Copper 25
UTexas& Pacific Coal 100
1st 6s 1908 A-O

Title Guar <fc Trust ... 100
Title Ins Co of N Y..100
TreutonPotteries comlOO
Preferred new 100

Trow Dii'ectory new. .100
Union Coiiper 10
Union Switch& Signal 50
Preferred 50

Union T.ypewr com.. 100
1st preferred 100
2d preferred 100

UnitBoxhoard<fe Piii>.100
Preferred 100

U S Cotton Duck 100
U S Envelope com... 100

11 Preferred 100
U S Lights Heat.... 10
HU S Red & Refining. 100
llPreferred 100

HU S ShipbuUding--100
llPreferred 100
Bonds— 6'<^e Stock Exc

U S Steel Corp new 5s Sec
Coltrsf 58'51opt'll ..

Col tr s 1 5s '51 not opt.

.

Universal Tobacco. .-100
i>referred 100

West & Bronx T & M Gu
Westingh Air Brake. .50
White Knob Mining. Hi
Worthing Pump pret. 100

noo
t 3012

85
.2105
425
125

9I2

80
70

90
104
102

2I4

171;
1

53

4ii

5
27 1-2

82

52 12

102
337 i-i

200

100
63

182
I2

100
125
1151a
35
85

340
4

18
71

651
30
130

•"8

h'ge
102
30»4
90

1071a
440
150
11
85
80

80
105
96
106
105

23i
181a
2

20
60
6

hUat
Stk E
ei02
no2

•2

2
125
tl36
t 8»2
109

X hat
103
1021a

l»a
5

150
138

9
111

8 Buyer pays accrued interest. \ Price pec share, i Sale price, a Ex rights, a; Ex dlvj 11 Sells ou Stock Exchange, but not a very active security.
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RAILROAD
The following table shows the

can be obtained. The first two columns
columns the earnings for the period from July 1 to and including such latest week or month

• The returns of the street railways are brought together separately on a suhsequent page.

GROSS EARNINGS.
gross earnings of every Steam railroad from which regular weekly or monthlyamns of hguxes give the gross earnings for the latest week or month, and theirom July 1 to and includinsr such latest week or mr>n<-.h

returns
last two

ROADS

Ala Gt Soutliern.
AlaNO* Texas.
NO (fcNoEast.
Ala<fe Vioksb'g
Vicksb Sli & I

AUeglieny Valley
Anu Arbor
Atch Top .fe S Fe

.

Atlanta &Birm..
Atlanta & i:har..
Atl Knoxv <fe No

.

Atlantlo & BIrm
Atl Coast Liiue..(
Bait .fe Ann SL..
Baltife Ohio
Total System...

Bansor & Aroosl
Bath&Ham'dsp't
Bellelonte Ceut'J
Biid^t & 8aoo K.
Butt Koch & iMtts
B\ittalo <&Susq...
Canadian North..
Canadian Facllic-

Cane Belt . .

.

Cent'lof Georgia
Cent'l ofN Jersey
Central Pacitie..
Chattan South'u.
Chesap&Oliio...
Chic & Alton By.
ChioGt Western.
ChicInd&L.'v...
Chic Milw & 8t P
Chic & North W'li
Chic St PM &0.
Chic Term Tr RR
Ciu N O & T Pac.
01 Ciu Cli <& St L.
Peoria <fe East'n

Colorado & South
Col New b <fe Lau.
Copper Range....
Cornwall
Cornwall & Leb .

.

Cumberl'd Valle.v
Deny. & Bio Gr. t

Kio Gr. West.

)

Det & Mackinac

.

Detroit Southern.
Dal So Shit Atl..
Erie
Evansy <fe ludiau
Evansy ite T H . .

.

F'rcMld&N'r'e'n
Farmv& Powhai
FtW «k Denv City
Georgia RR
6a South & Pla
Gila Val G <U N
Gr Trunk System
GrTr. West'u.
DetGrH&M..

Great Northern..
Montana Cent']
Total system.

Gult&ShipIsland
Hocking Valley..
Hous & Tex Cent
H«feE W.Texas
HouB&Shrevep't
Illinois Central..
Illinois Southern
IndlU&Iowa...
Int & Gt North'ii
Jlnteroc(Mex)...
Iowa Central
Kanawha & MJcli
Kan City South'n
LakeErie&Westn
Lehigh Val RR..
Lexing&East'u.
Long Island
Louisiana &. Ark.
Lou Hend & St L.
Louisv <& Nashv.
Macon & Biim. .

.

Latest Oross Earnings

WeeK
or Month

4ihwk Dec
Pacific.
December.
December.
December.
November.
IstwJi Jan
NovdicUcir
August
October...
December.
October...
November.
October..
December.
Nov'ber. z.

iVovember,
Septemoer
December.
November,
1st WE Jan
November.
Is' wk Jan
Ist wk Jan
September
l&twk Jan
November.
November.
Istwk .Ian
November
November.
Istwk Jan
Istwk Jan
November.
November.
November.
Istwk .Tan
4thwk Det
Hovember.
November.
Istwk Jan
November.
November.
November.
November.
November.

Current.
Year

Ist wk Jan
November
Ist wk Jan
Istwk Jan
November.
3d wk Nov
Ist wk Jan
October. .

.

Ooiober...
November.
November
December
November.
1st wk Jan
4thwk Dec
ithwk Dei
December.
December.
December.
4thwk Dec
Istwk Jan
November.
November.
November.
December.
December.
November.
Istwk Jan
Wk Dec.l2
1st wk Jau
Istwk Jan
November.
December.
November.
November.
November.
November,
July
Ist wk Jan
December,

94,785

214,673
131,.S12
139,992

23,387
6,3i8,388

24,344
288,889
54,110
35,657

1,739,300
13,232

.7,189,279
5,647,693
142,252

3,312
5,682
3,867

94,339
90,058
49,500

697,OUU
16,017

176,310
1.801,074
1,974,157

2,038
1.566,523
934,376
119,682
69,143

4,440,775
4,721,250
1,091,171

25,313
182,814

1,697,703
237,364
102,172
18,603
42,035
4,269

17,009
177,724

J'revioiis
Year

75,470

255,100

80,587
18,801
36,145

3,489,854
6,868

23,827
2,103
7,323

237,136
216,041
141,537
32,373

509,105
127,303
43,939

3,061,781
208,782

3.270,563
42.625

101,964
588,934
85,735
20,881

3,814,064
21,690

125,179
91,286

101,500
39.386
22,198

580,434
4 29,010
,259,622
52,930
Inc. 3
52,088
72,303

641,690
12,994

191,747
114,681
116.700

20,265
33,904

5,648.192
18,480

282,404
54,650
22,515

1,575,253
9,157

4,951,813
5,413,379
145,595

3,291
4,639
4,346

J 26.516
90.668
40,300

794,000
24,630

181.540
1,828,871
1,935,917

1.782
1,428,428
842,270
125,217
73,712

4,390.781
4.174,082
1,081,243

31,336
165.515

1,702,500
235,402
116,262
16,319
26,684
9,549

17,527
110,308

283,300

73,557
26,338
39,187

1,040,135
8,547

27,752
4,852
7,007

223,593
200,183
145,687
23,309

574,834
131,240
35,063

J,207,036
189,352

3,396.388
36.904
111,703
488,121
91,299
23,043

3,787,102
12.580

149,230
92,321
90,910
47,376
25,262

545,573
413,475

2,578.110
40,439

8,616
38,205
68,815

640,720
12,200

July 1 to Latest Date

Current
Year

1,564,202

i'reowus
Year

1,253,534
642,050
727,010

iitc.

1,073,752
29,776,553

45,450
1,122,474
368,574
133,048

7,804,720
54,493

34.1i5,.55l
31,360,263

847,957
9,334

36,946
20,848

4,125,342
433,438

1,777,500
25,559,671

41,295
5,091,833
9,384,785
10,435,249

5S,980
8,070,634
5,129,211
4,540,480
2,887,347

22.035,650
25,012,907
5,402,737
852.443

3,129,930
9,372,895
1.282,048
3,371,163

94,44.0
240,627
36,711

116,834
948,248

9,205,089

407,820
861,384

1,430,139
20,434,161

170,046
967,314

9,614
26,938

1,274,931
1,038,499
845,785
166,928

19,281.601
2,819.047
694,433

22.951,287
1,082,098

24,033,385
945,043

3,320,709
2,513,898
362,881
87,329

24,040.296
106,238
617,1.53

3,359,817
2,459.600
1,250.040
890,459

2,683,884
2.761,501

13,004,315
299,533
Inc. 305
264,849
72,303

19,458,260
73,442

1,342,934

1,109,093
566,597
628,099

384,262
1,003,046

26,155,186
34,4=14

1,079,978
349,252
76.488

7,622.944
:;9,991

31,681,566
28,836,107

740,313
8,781

29,912
22,339

3,852,516
418,634

1,164,500
23,308,903

58.807
4,850.125
6,591,318
9,791,024

61,508
6,144.637
4,338,077
4,0.53,008
2,609.585

21,274,164
21,723,035
5,529,581
908,683

2,908,455
8.561.166
1.156,122
3,273,607

77,694
156,005
43.180

110,664
554,77i

9,515,994

347,524
782,182

1,470,110
18,219,475

170,167
925,214
13,075
27,860

l,liS,117
981,2/7
769.914
121,5-0

17,269,776
2,399,710
635,549

22,775, 199
1,027,125

23.802,324
843,869
,097,692
,416,518
385,2o7
105,662

22,056,985
80,279

690,153
3,069,961
2,265,970
1,297,665
532,367

2,549,528
2,460,573
8,493,873
232,798

,862
202,516
68,815

18,128,916
80,194

KOADS

Man'tee&Gr. Ka
.Maiiiti & No Eas!
.Manlstique
Maryl'd & Feun,
t Mexican Cent'l.

t

X Mexican lutern
t Mexican Ry
t .Vlte X loan So ulh'

u

.VliUen & So'w'n.

.Mineral Range.
51inneap <te St L
.M St P & S St M
Mo Kan *; lexa^
MoPac&Iron3I(
Central Branch
Total

Mob Jack ite KC.
Mobile & Ohio...
NashCh&StL..
INat'lRRof Mex
Nev-Cal-Oregon

.

Nevada Central..
N Y O & Hud Riv
N Y Out & West.
N Y Susq & Weal
Norfolk A West'n
Northern Central
North'n Paciric.
Nor Shore (Cal)..
Ohio Rlv& West..
Pacific Coast Co.
ePenn—EastP&i.
eWestP&E....

Pere Marquette j«

PhilaBalt&W'sh
Phlla<fe Erie
Pine Blf Ark R .

Plttsb C & St L
Raleigh <fe U Fear
Reading Railway
Coal & It Co..
ToUl Both Cos.

Rich Fr'ksb & P .

Rio Grande Jet..
Rio Grande So...
Rock Isl'dSyst'm
St Jos & Gr 1
St L & San Prauf/
St L Southwest .

.

StL Van<!fcTH..
San Fran &N P..
Seaboard Air L.

.

Southern Ind
So Pacific Co 6...
Central Pacific.
Gal Har & S A.
Gal Houa<te No
GulfWT& P..
Louis'a West...
Morgan's L & T
N YT&Mex ..

Oregon & Calit.
So Pac Coast....
SO Pac RR Co.

.

So PacSS.Llue.s
Tex& N Orl

Southern Railw'y
Terre H & Ind ..'.

Ten-e H & Peor.

.

Texas Central . .

.

Texas <fe Pacific.
TexS V <feN W ..

Tift Thorn & Gull
Tol & Ohio Cent

.

Tol P ik West ....
TolStL& W
Tor Ham & Butt.
Un Pac System .

.

Virginia & So W'n
Wabash
W Jersey <k Sea'e
Wheel .& LE
Wm'sport&N.Br.
pWisconsin Cent..
Wrightsv &T'u..
Yazoo & Miss. V.

Latest Oross Earntnys

Week:
or JJonth

October.
October.
December.
November.
Istwk Jau
November.
Wk Dec 19
3d wk Dec
November.
Isc wk Jan
Istwk Jai
Istwk Jan
Istwk Jan
1st wk .fan
Istwk ,Jau
Istwk .fftn

Wk Jan 2
Istwk Jan
1stWK Jan
Istwk Jan
O eoember.
October...
December.
November.
November
1st wk Dec
November.
December,
November.
November,
November.
November,
November.
Ist wk Jau
November.
November,
October...
November,
December,
November.
November
November
October...
October...
1st wk Jan
November.
October...
November.
1st vrk Jan
December.
December,
4thwk Dec
December.
November.
November.
November.
November.
November.
November.
November.
November,
November.
November.
November.
November.
.November.
Ist wk Jau
December.
December.
Istwk Jan
istwk Jau
December.
September
Isi wk .Tan
Istwk Jau
Ist wk Jan
3d wk Dec
November.
November.
Istwk Jan
November.
1st wk Jau
November.
1st wk Jau
November.
December.

VurreiU
Year

5,098
32,372
5,792

24,191
484,929
605,029
93,100
21,324
4,646
8,97

47,220
105,951
298,579
637,000
28,000

665,000
8,138

107,896
179,850
192,432
14,354
3,612

6,443,525
538,883
200,656
362,339
834,837

3,782,625
37,883
15.817

450,017
9,799,925

Inc. 19
174,146

1,140,059
620,166

3,288
1,979,725

4,078
2,759,211
2,395,068
5,154,279
110,754
56,143
7,176

3,911,772
131,523

3,090,720
133,607
186,468
103,924
329,588
105,999

8.394.958
1.974,157
630,289
114,756
12,757

169,220
496,121
47,374

373,583
79,781

,767,606
585,186
309,722
755,310
161 ,146
60,228
18,439

223,575
14,900
16,277
42,650
21,393
56,859
11,539

5,052,789
17,02

1

369.271
244,963
.57,165
11,522
96.000
17,0521

821,888'

i^evious
Year

12,213
27,726
6,756

23,651
397,899
554,057
99,800
19,133
3,996
8,614

45,560
86,004

281,874
626.000
17,000

643,000
4,825

117,201
170,132
144,639
13,394
4,679

6,202,785
612,263
239,682
352,964
776,137

3,759.165
35,920
16,244

451,525
9,465,825
3.900
178,383

1,044,159
594,442

3,325
1,829,562

2,8S7",469
2,344,718
5,232,187

96,333
59.388
8,537

3,782,045
130,916

2,700,731
122,508
190,461
92,868

301,187
75,285

7,945,320
1,935,917
569,583
121,013
13,719

163,904
476,756
44,066

346,586
65,843

2,694,500

266,376
716,493
156,257
54,050
13,009

200,600
15,800
16,609
59.521
20,665
56,220
10,158

4,649,887
44,336

360,308
226,063
65,749
13,887
94,058
16,734

759,952

July 1 to Latest Date

Current
Year

31,530
130,451
40,300
147,510

12,948.979
2,773,911
2,495,300
497,463
22,278

298,37
1,648,683
4.192,921
9,939,103

'^2,765,000
990,000

3,755,000
202,726

4,024,460
5,165,330
5,603,289
112.392
13,634

41,209,419
2,999.254
1,040,659
9,919,515
4,445,914

26,516,880
285,595
93,686

2,666,543

devious
Year

43.940
114.815
53.303

136.496
11.179.690
2.742,500
2,428,200
445,006
20,532

289,179
1,934,652
4,046,591
9,551. :!52
20,300,772

640,100
20,940,872

117,531
3,744,207
4,769,484
5,006,803
110,H83
14,632

38,905,782-
2,092,533
740.551

8,742,982
3,560,314

25,819,068
250,284
84.778

2,508,477
53,242,943 49,714,043

Inc. 2.30
6,189,825
5,899,735
3,607,324

10,330
10,846,820

27,288
14,876,437
12,814,156
27,690,593

452,731
226,058
244.016

21,086,344
487,966

15,723,488
4,198,47
1,260,343
764,257

6,418,166
666,404

41,135,788
10,435,249
2,945,237
631,382
72,781

812,271:'

2,003,663
215,698

1,896,512
534,260

14,009.06(
2,370,290
1,631,239

23,678,453
1,080,316
329,750
449,636

6.640,381
83,484
,50,092

2,035,304
677,745

1,723,517
290.221

5.035,048
299,825

12,635.999
2,291,732
2,380,429

77,284
3.524,615

73.648
4,004,384

3.700
5,809,825
5,479,135
2,817,201

10,012
9,768,609

10,984,826
3,515,540

14,500,366
369,932
219,206
314,221

19,739,540
416,594

13,466,021.
3,986,009
1,181,609
718.594

6,203,753
449,030

38.011.226
9,791.024
2,768,324
480,446
80,834

835,972
1,984,352
205,856

1,711,419
451,149

12,610,888

1,363,437
22,036,581

946,484
304,562
348,994

6,218,828
83,100
46^^94

1,661,2 71
637,369

1,651,132
220,874

22,493,331
249,170

11,205,892
2.092,732
2,176,371

81,628
3,490,479

78,002
3,819,641

VAKlOtJS FINCAI. YE.4lUS.

BOADS Gross Earnings Curretit Year Frevious year KOADS Oross A'amings Current Year J^evious Year

Allegheny Valley Jan. 1 to Nov. 30
Apr. 1 to Oct. 31

Inc.
$1,886,077

.$751,084
1,756,116

I Mexican Railway Jan.
Apr.

1 to Dec. 19
1 to Deo. 21

$5,222,800
750,368

$4,888,700
Atlanta & Charl Air Line.

.

;ilexican Southern 701,001
Beliefoute Central Jan. 1 to l>e«. SI

Jan. 1 to Jan. 7
74,072
49.500

58.365
40.300

; National RR of Mexico. .

.

Northern Central
Jan.
Jan.

i to Jan. 7
1 to Nov. 30

192,432
9,-186,008

144.639
Canadian Northern 7,652,908
Chicago & North Western. June 1 to Nov. 30 29,809,636 25,723,403 N orth .Shore Mar. 1 to Nov. 30 528,598 443,ti49

Chic St P Minn & Omaha.. Jau, 1 to Nov. 30 10,999,754 10,934,781 tPcniiMV., East of P & E... Jan. 1 to Nov. 30 1 13,398,219 103,133.919
Cumberland Valley Jan. 1 to Nov. 30 1,833,052 1,112.648 eWe.stof P&E Jau. 1 to Nov. 30 Inc. 5.517,200
International & Gt North'n Jan. 1 to Jan. 7 91,286 92,321 Pere Marciuette w Jan. 1 to Jan. 7 174,146 178,383
Lake Erie & Western Jan. 1 to Dec. 31 5,209,246 4,699,340 Phila Baltimore & Wa.sh.. Jan. 1 to Nov. .iO 12,523,546 11.330.546;

Manistee & North Eastern Jan. 1 tx) Oct. 31 319,483 287,051 Philadelphia & Erie Jan. 1 to Nov. 30 7,215,328 5,835,622
Manistique Jan. 1 to Dec. 31 69,981 104,558 Pitts Cin Chic & St Louis.. Jau. 1 to Nov. 30 22.727.666 20,607,983
Maryland & Pennsylvania Mar. 1 to Nov. 30 250,129 226.545 Rio Grande J unction Dec. 1 to Oct 31 542,741 527,692
Missouri Pacific Jan. 1 to Jan. 7 637,000 626,000 St L Vaudalia & Tern- 11 .

.

JSov. 1 to Deo. 3

1

385,513 377.377
Central Branch Jan. 1 to Jan. 7 28,000 17,000 Terre Haute & ludiauap .

.

Nov. 1 to Dec. 31 326,103 307.425
Total Jan. 1 to Jan. 7 665,000 643,000 Terre Haute & Peoria Nov. 1 to Dec. 3

1

103,547 99.490
Mexican Central!
llexican International .

Jan. 1 to Jan. 7 484,929 397,899 Texas & Pacific Jam 1 to Jan. 7 223.575 200.600

Jan. 1 to Nov. 30 6,491,460 5,853,214 West J ersey & Seashore . .

.

Jan. 1 to Nov. 30 4,016.481 3.670.484

t Results on Monterey Ss Mexicau Gult are Included from March i, 1»02. ; Mexican currency. 11 Includes trans-Mis-jouri Imen
In 1903, making length of road on which earnlags are reported 7,357 In 1903, against 5.876 udles in 1902. I> Includes the Houst. &
Tex. Cent, and its subsld. lines In both years and for both periods. c Covers hues directly ooorated. </ Includes the Chioaito & tastoru

Illinois in both years. I Including Sav. Flor. & West, and also Florida Southern and Sauford <te St. Petersburg Rys. m both yejirn. w in-

cludes Lake Erie & Det. Riv. Ry. from Jan. 1 both year.s. 'Approximate for Juno. sinoludes earuinifs of Valley BR. of Va., omo &
Little Kanawha, Clev. Term. & Val., Clev. Lor. & Wheeling, Ravenswood Spencer & Q. and Klpley .k Mill Creek, not wholly owned, but

ooutrolled and operated by the B. & O.
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Latest Uro88 Earulnt^s by Weeks.—In the table whloh
follows we sum up separately the earnings for the first

week of Jannary. The table covers 44 roads and shows
0'4S per cent Increase In the aggregate over the same week
last year.

1st tMtk of January, 1904 1903. lnerea$e. Deerease.

S S 9 S
Ann ArDor....... ...... 28,387

04,3.-9
38,094

12«.5l8
5,607

Buffalo Roch. * Plttab'jJ. 32,177
CanadUn Northern 49.500 40.300 9,200
C^anadinn Paolilo... 697.000 794.000 97,6o6
C<«ntrftl of Georgia 176.810 181,540 , 6,230
ObattanooKa ttoathem. .

.

2,038 1.782 266
OhloaRo Ortvat W««tern. 119,683 125.217 5,635
Ohio. IncVpUs A l.oulav.. 69.143 73,712 4,569
Chlo. Term. Transfer 25.313 31,336 6,023
Colorado * Southern 102.172 116.263 14,0ri0
D«Ever A Rto Grande * 265,100 283,300 28,200
Detroit Sonthern. .... 18.801

36,146
26,338
89.187

7,687
Dalnth So. 8liorf> * At... 3,042
Evans. * Terre Hanr«. .. 23,827 27,762 3,925
Gr'nd Trunk of Canada i

Grand Trunk West . . >

D«t. Or. Hav. A Mllw. 5

509,105 574,834 •>•••>•• 65,729

HocklnR Valley 101,964 111,708 9,739
Int. & Great Northern.. 91,286 92,321 1,035
Iowa Central 39.386 47,376 7,990
Kanawna * Miciiiiran... 22,198 26.262 3,064
LoulflviUe A Nashville .. 641,690 640.720 970
Mexioan Central. ........ 484,929

8.978
397,869

8,614
87,030

364Mineral RauKe...
Minneapolis A 8t. Louis. 47,226 45,680 1.666
Minn. St. P. A S. 8t«, M.. 105,951 86,004 19,947
Mo. Kansas A Texas 298,579 281,874 16.705
Mo. Pacific A Iron Mt.... 637,000 636,000 11,000
Central Branoh. 28.000 17,000 11,000

Mobile A Ohio 107,896
179,850

117.201
170,132 "9,718

9,305
»«hv. Chat. A St. ijoola.
National KB. of Mexloo. 192,432 144.639 47,793
Pere Marquettet 174,146 178,883 4,237
Rio Grande Southern.... 7,166 8,637 1,361
8t. Louis Sonthweatem.. 133,607 123,608 11,099
3outhem Railway 785,310 716,493 38,817
Texas Central 18,439

223.575
18,009

200.600
5,430

22,975Texas A Pacific
Toledo A Ohio Central.. 42,650 69,521 16,871
Toledo Peoria & Weat'n

.

21,398 20,665 728
Tol. 8t. L. A West 56,859 56.220 689
Wahaah 369,271 360,308 8,963 rmmm
Wheeling A Lak e £rle. .

.

67.165 65.749 8,684
WlfloonsLn Central 96,000 94,058 i,942

Total (4.4 roads) 7.149,818 7,184,426 306,242 340,850
P'et decrease (0-48 p. o.) 34,608

* Includes Rio Grande Western, t Includes Lake Erie & Detroit
River Ry. for both years.

For the fourth week of December our final statement covers
53.roads, and shows 8 25 per cent increase in the aggregate
over the same week last year.

4 th week of December. 1903. 1902. Inereate. Decrease.

Previously rep'd (4Ir'd8)
Alabama Gt. isoutnein..
Ala. N. O. & Tex. Pac.—
New Orl. A No. East ..

Ala. & Vloksburg
Vlcks.Sh. A Pac

Ann Arbor

9
12,733,628

94,785

78,673
51,812
60,992
.'>3,646

76,300
182,814
34.697
42,625
8,13 =

329,588

$
11,781,528

75,470

70,747
49,681
.>1,700
61,625
59,200

165,518
41,840
36,904
4.826

301,187

9
1,093,923

19,315

7,926
2,13)
9,29i

"i7,io<J

17,299

"6'72i
3,81»

28,401

1,204,421

1.047,476

9
141,82i

"7',97'9

Canadian Northern
Oln. N. O. A Texas Pae..
Detroit Southern....
Gull 4 Ship Island
Mob. Jackson A K.. Oltylf
Seaboard Air Line

"7,143

Total (52 roads)

Net increase 825 p. o.)..

13,747,698 12,700,222 156,946

^ Week ending Jan. 2.

Net Earnings Monthly to Latest Dates.—The table follow-

ing shows the gross and net earnings of Steam railroads

Teporced this week. A full detailed statement, including all

roads from whloh monthly returns can be obtained, Is given

once a month in these columns, and the latest statement of

this kind will be found in the Chboniole of Dec. 19,

1903. The next will appear in the issue of Jan. 23, 1904.

Net Earnings. .

Current Previous
Year Year.
$ $
Deo. 36,216
Inc. 82,955

82,567 53,125
308,839 285,097

1,663,078 1,810,233
12,728,446 12,203,398

Roads.

Allegheny Valley...Nov.
Jan. 1 to Nov. 30,...

Ann Arbor.b Nov.
Jaly 1 to Nov. 30....

Bait. A Ohio Co.b.Dec.
July 1 to Dec. 31....

Beliefonte Centr '1 t>De&
Jan. 1 to Deo. 31...,

Brldgt. & Saoo R.b Nov.
July 1 to Nov. 30....

Central Paoific.b..Nov.
July 1 to Nov. 30 .-

CMo.Ind.ALoule.a.Nov.
July 1 to,Nov. 30....

Ctolum.Newb.A L.b.Nov.
July 1 to Nov. 30...

Copper Range a ...Nov.
July 1 to Nov. 80....

Cornwall & Leban..Nov.
July 1 to Nov. 30....

Detroit 8outhern.li.Nov.
July 1 to Nov. 30....

— Gross Earnings.—

-

Cw'reni Previous
Tear. Year.
$ $
Inc. 20,265
Inc. 751,084

171,964 170,250
887,719 803,148

5,189,279 4,951,813
34,415,551 31,681,566

5,682
74,072

4,639
58,866

1,866
30.114

1,836
22,448

3,867
20,848

4,846
22,389

1,845
8,488

1,885
9,030

1,974,167
10,436,249

1,935.917
9,791,024

801,344
4,360,754

813,143
4,249,982

424,601
2,424,103

400,511
2,156,942

152,386
998,912

157,772
903,696

18,603
94,440

16,319
77,694

2,142
32,938

5,614
25,849

42,035
240,627

26,684
156,006

12,095
111,352

11,656
83,847

17,009
116,834

17,527
110,664

6,348
66,748

5,436
45,869

134,196
736.646

120,005
628,613

16,375
149,888

20,693
136,680

Cros.'i Earn ill ffs.

Current
Year.

J' rertous
Year.

if

10.617
104,9ti7

30.761
296,562
82,378

166,928
2,337,866

9,833
95,046

23,309
121,520

2 226 910
.12,793,054 11,'367,924

488,598 394,186

Jtoads.

Edison Klec. Ilium. Oo. of
Bri>ckton, Mass.. Nov.
Dea I to Nov. 80

FaU River Gas Works
Oo Nov.
Jan. 1 to Nov. 8o

QllaVal.Qlobe&N.uNov.
July 1 to Nov. So....

Gr. Trunk of Can.. .Nov.
July 1 to Nov. So

Or. Trunk West...Nov.
July 1 to Nov. 30...,

Det.Gr. H. A Mil. Nov.
July 1 to Nov. 3o...,

Houst.A Tex.nen.bNov.
July 1 to Nov. 30...

Hou8t.E.AW.T.b...Nov.
July 1 to Nov. 80...

Houst.A Shreve.b . . Nov.
July 1 to Nov. 30.-..

Kan.OltySouth.a .Nov.
July 1 to Nov. 30...

L. Champlaln A Morlahb—
Oct ito Deo. 31
July 1 to Deo. 31..-.

Lowell Electric Light
Corporation Nov.
July 1 to Nov. 30
Jan. 1 to Nov. 30

Mexican Coal A C.Nov.
Jan. Ito Nov. 30

Minneapolis Gen. Elec-
tric Co Nov.
July 1 to Nov. 3u -..

Nev.-Cal.-Oregon.a.Nov.
July 1 to Nov. 30

Ohio River A West.Nov.
July 1 to Nov. 30

Phlia. A Erle.b Nov.
Jan. 1 to Nov. 30—

Pacido Coast Co..aNov.
July 1 to Nov. 3o.

—

Raleigh A 0. Fear.a Deo.
July 1 to Dec. 3i

8t. h. A San Fr. (inolud.
Ohio. A E. Ill) b.. Nov.
July Ito Nov. 30.... 15,723,488 13,466,021

18outh.Pao.8vst. a.Nov. 8,394,958 7,945,320
July 1 to Nov. 30.. .41, 135,788 38,011.226

Central Pacific. b.Nov. 1,974,157 1,935,917
July Ito Nov. 30.. -.10,435,249 9,791,024

Gal.Har.AS'n A.bNov.
July Ito Nov. 30..-

Gal. H0US.& No.b.Nov.
July 1 to Nov. 30...

Gulf W.T.APao.bNov.
July Ito Nov. 30....

LonisianaWest.b.Nov.
July 1 to Nov. 30...

Mg'n'sLa.&Tex.bNov.
July 1 to Nov. 80...

N. Y. Tex. & M.b.Nov^
July Ito Nov. 30....

Oregon & Oallf.b.Nov.
July Ito Nov. 30....

So. Pae. Coast..b.Nov.
July 1 to Nov. 30...

p9o.Pao.RR. Co.bNov.
July 1 to Nov. 30..-

Bo.Pac.SS.Llnes.bNov.
July 1 to Nov. 30...

Texas A N. Orl.b.Nov.
July Ito Nov. 30....

ToLPeoria & West.bDec.
July 1 to Dec. 31....

Wmsp'rt& No.Br.aOct.
Month of Nov
Jiily 1 to Nov. 30....

Wrlghtsv.A Tenn.bNov.
July Ito Nov. 30....

A'f< Earnings. ,

Current Prerions
Year. Year.

2,437,143

98,303
582,032
588,934

2,513,898

85,736
362,881
20,881
87,329
680,434

2,683,884

28.973
60,099

21,233
93,784

208,921
103,844

1,093,836

54,240
233,067
16,842
98,038

15,817
93,686
620,166

7,215.328

450,017
2.666,643

4,078
27,288

1,975,799

104,629
535,801
488,121

2,416,518

91,299
385,257
28,043

105.662
545,573

2,549,528

19.321
40,178

20,980
90,632

189,051
80,489

734,634

52,289
211,700
16,060
97,489
16,244
84,778
594,442

5,335,622

451,525
2,508,477

3,090.720 2,700,731

630.289
2,945,237
114,756
631,382
12,757
72,781

169,220
812,276
496,121

2,003,663

47,374
215,698
373,583

1,896,512

79,781
534,260

2,767.606

569,583
2,768,324

121,013
480,446
13,719
80,834

163,904
835,972
476,756

1,984,352

44,066
206,856
346,686

1,711,419
65,843

451,149
2,694.506

.14.009,066 12,610,888

585,186
2,370,290
309,722

1,631,239

105.684
656,435
13,595
11,522
77,284
xl7,052
X78.648

266,376
1,363,437

114,682
616,706
15,691
13,887
81,628

xl6,734
x78,002

4,982
88,246

2,216
33,477

12,097
116,289
16,828

100,224
15,433
74,890

7.'i0,414

4,167,183
771,827

3,982,256
87,597

283,717
49.638

•218,019

15,673
156,702

21,809
154,209

259.843
772,016

1.52.099
950,929

30,169
58,629

14,018
28,304

9,841
24,520

8,626
34,716

187,389
689,705

180,948
722,226

der.4,463
def.30,885

def.2,413
def.372

9,127
36,774
74,324

7,624
33,025
70,903

44,600
432,603

28,697
287,966

26,215
106,743

24,786
95,693

6,233
45,315

8,086
48,128

3,681
23,694

6,595
25,899

162,536
2,299,899

188,666
1,979,476

90,035
556,521

89,024
506,043

1,511
12,613

1,071,561
5,836,247

963,094
6,349,705

3,157,788 2,384,940
13,802,613 12,815,439

801,344
4,360,754

813,143
4,249,982

199,758
279,678

82,209
514,115

31,167
229,548

45,061
167,899

2,280
3.902

def 2,178
7,681

83,776
249,420

73,077
367,079

237.275
728,490

253,489
886,208

16,905
60,603

16,824
92,686

154,768
728,957

86,065
508.303

3,118
129,211

df 236,797
df.195,239

1.209.002
5,942,793

1.030.570
8,141.862

176,598
527,246
70,710

368,154
45,018

255,098
21,026

146,629
80,987

156,179
3,257
787

19,714

6,854
6,716

34,815
6,040

17,732
6,707

32,637

a NeteacningB heresriven are after deducting taxes.
>» wefDarnliags here given are b*To»'*ii^*w«?ti»>s?i»xeii

li Includes Iron Railway Co.'s earnings in both years.

1 Houston *. Texas Central and its subsidiary lines are included,
both for the month and for the period from July 1.

p Includes results on former southern Pacific of Arizona, Southern
Pacific of California and Southern Pacific of New Mexico.
X Includes $384 "other income" for November this year, against

$430 last year. From July 1 to Nov. 30, other income included,

amounts to $2,183 this year, against $1,861 last year.

Interest iJharjfes and Surplus.—The following roads, in

aiddition to their gross and net earnings given in the fore-

((Oing, also report charges for Interest, &o., with the surplus

above or deficit below those charges.

Roads.
Ann Arbor Nov.

Bellefonte Central. Deo.
Jan. 1 to Deo. 31

Brldgt. & Saco Blv.Nov.
July 1 to Nov. 30....

Copper Range Nov
July 1 to Nov. 30....

Cornwall A Leban..Nov.
July 1 to Nov. 30....

Edison Eleo. Ilium. Co. of
Brockton, Mass..Nov.
Deo. 1 to Nov. 30....

—Int.. Jieii

Current
Year.
$

31,261
433

5,662
607

2,633

8,437
34,500
4,095

20,851

1,357
11,848

als, etc.— ^-Hal. of Net Earn'gs.—.
Previous Current Previous
Year. Year. Year.

$ $ $
28,897 *52,082 24,228

522 1,423 1,314
6.440 24,452 16,008

507 838 1,878
2,587 6,905 6,443

5,876 3.658 5,681
29,375 76,863 64,472

3.926 2,263 1.511
19,797 36,897 26,072

729 3,626 1,487
8,921 21,898 24,566
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—Int., Rentals, etc.—
Current Previous
Year.
$

95
900

694
1,388

1.494
6,129

12,207

9.783
110,597

9.962
48,518
2,192

10.958

Tear.

-Bftl. of \cl Karn'gs.—
Current Previous

Roads.
Fall Blver Gas Works
Co Nov.
Jan. 1 to Nov. 30

L. Champlaln & Moriah—
Oct 1 to Dec 31....
July 1 to Deo. 31

Lowell Electric Light
Corporation Nov.
July 1 to Nov. 30
Jan. 1 to Nov. 30....

Mexican Coal <& C.Nov.
Jan. 1 to Nov, 30....

Minneapolis Gen. Elec-
tric Oo..„ Nov.
July 1 to Nov. 30....

Nev.-Cal.-Oregon . . . Nov.
July 1 to Nov. 30....

St. L.& San Fran.(lnolud.
Oblc. AEast IlD.Nov. y843,750 y771,007 *222,648 "220,148
July 1 to Nov. 30... y4241,l65 yi834,523 *1,750,328 *1,697,338

Tol. Peo.A West... Dec. 22.941 22.538 def.1,916 8,449
July 1 to Deo. 81.... 138,210 135,227 8,419 20,952

Wmsport&No.Br.Oct 2.745 2,404 513 4,450
Month of Nov 2.744 2,404 def.2.007 3,312
July 1 to Nov. 30.... 13,890 12,123 5,824 22,692

694
1,388

739
5,429

11,794
10,108

107,970

8,400
41.078

1.875
9,375

Year.
$

12,002
115,339

*def.R.022
*df.31,561

7,633
30,645
62,117
84,817

322.006

16.253
58.225
4.041

34.357

rear.

*def. 3.062
-1.613

6,885
27,596
59,108

18,589
129,996

16,386
54,620
6,211

38.752

* After allowing for other income received.

J Includes guaranties on certificates issued for Ohio. <b E. 111. stock.

STREET RAILWAYS AND TRACTION COMPANIES.

Gbobs
Eabkinos.

Albany & Hudson ...

American R'ys. Co.||.

Aur. Elgin & Chic. Ry
Binghamton Ry
Boston <te Worcester..
Burlingt'n (Vt.) Trac.
Oal. Gas & Electric..
sCent. Penn. Tract...
Chicago & Mil. Elec.
Cln. Dayton <feTol.Tr.

Oln. Newp. & Coving.
Light & Traction...

Citizens' Ry. & Light
(Muscatine. Iowa)..

Oleve. & So. W. I'r.Co.

Cleve. Patnsv. &E...
Col. Buckeye Lake &
Newark Elec. Ry..

Dan. Urb. & Champ..
Dart. & W'portSt.By.
Detroit United Ry..n
Dnluth-Bup. Tract...
East. Ohio TracUon.

.

Elgin Aurora & Sou..
Havana Eleo. Ry. Co.
Honolulu Rapid Tr.

<fe Land Co
Houghton Co. St. Ry.
Houston Elec. St. Ry.
Indianap. & East. Ry.
Indlanap.Shelbyvllle
& Southeastern Tr.

Intemat'l Tract. Co.
System (Buffalo)...

Interurb.St.Ry(N.Y.)
Ithaca Street Ry
Jacksonville Elec.Oo,
Lake Shore Elec. Ry
Lake Street Elev . c .

.

Lehigh Traction
Lehigh Val. Trao. Co.
Street Ry. Dep
Electric Light Dep.

Lexington Ry
London St. Ry.(Can.)
Mad. (Wis.) Traction.
Met. West Side Elev..
MU.Eleo.Ry.&Lt.Co
Mil.Lt.Heat&Tr.Co.
Montreal Street Ry..
Muncle Hartford &.

Ft. Wayne
Musk. Tr. <te Light. Co.
Street Ry. Depart..
Electric Light Dep.
Gas Department...

New London St. Ry .

.

Norfolk Ry. «fe Light.
Nor. Ohio Tr.& Lt. Co.
Northern Texas Trao.
Northwestern Kiev..
Oakland Trans. Cons
Olean St. Railway...
Orange Co. Traction.
Oreg. Wat. Po. & By.
Philadelphia Co. and
Affiliated Corpor's.

Pottsv. Union Tract.
Pueblo & Suburban
Tract ALlght'g Co

Rys Co.Gen.—Roads.
LightCo'8

Rochester Railway ..

Bockford Belolt &
JanesviUe

St. Louis Transit
Sao Paulo (Brazil)
Tram. L't & Po. Co.

Savannah Elect. Co.
floranton Kallwav...
Seattle Electric Co. .

.

South Side Elevated.
Springfl'd& Xenla Tr.
Syracuse Rap.Tr.Ry.
Tampa Electric Co...
Terre Haute Eleo.Co.
Tol.Bowl.Gr.&So.Tr.
Toledo Rys. & Light.

Lateii Orott £arningi.

WsekorMo

November
December.
November
November
November
December.
October...
November
December.
October...

November

November.
December.
November.

November
November
November.
1st wk.Jan
1st wk.Jan
September
November
Wk.Jan.lO

October...
November
November
December.

November.

November
October...
September
October...
November.
Decemher.
December.

November
November
October...
November
November
December.
November
November
November.

December.

November.
November.
November.
October . .

.

August
December.
November
December.
November
September
November
October...

November.
December.

September
November
November
November

November
December.

Wk Dec. 19
November
'October...
November
December.
Wk.Jan.lO
November
November
November
November
November

Our'nt Prev'ut
Year. Year.

9
22,009
110,311
30,873
16.909
18,675
5.580

244.279
38,704
24,085
46,667

104,151

7,963
33,418
15,791

12,714
57,174
9,251

67,659
10,335
21,676
34.616
129,384

26.136
15,094
30,736

Jan. 1 to Latest Datt

Ourreni
Year.

15,975

r 218.802
96,431 1.3:54,442

d 222,187
218,213

d 148.167
75,475

d934,330
471,743
292,247
438,153

6.611

37,277
12,862
41,747

7,700

314,006
1,958,571

99,152

7,976
1 24,711
16,808

11,811
43,458
9,183

6S.629
10,066
21,007
33.464

1 23,089 t

18.464
13,240
37,597

1,115,933

89,506
445,167
199,009

292,878
1,919,741

20,436
46,819
70,934
11.092

56,585
16,900
30,377
11,664
7,601

187.076
267,816
33,566

189,661

12,738

4,976
3,601
4,90.5
4,77.=)

68,098
71.653
40,358
118,201
97,143
9,051
7,647

23,864

1,272,610
14.972

47.191
22.434
2,102

104,563

9,788
600,703

18,900
44,856
70,915
178,024
145,6021

716
68,3K7
26,878
41.491
23,859

140.718

17.513
42,540
68,995
9,652

60,437
16,305
24,964
12,356
5,926

179.307
237,390
29,374
172,872

5,949
2,796
4,609
4,406

12S.626
67,659
10,335

153,214
417.796
42,384

228,176
d85,366

165,889

Previous
Year,

1,148,221

192,846

69,066

4'i9,26"3

190,110
388,701

1,003,408

80,646
(300,846
185,683

3.649,643
d7,528,783

64,232
202,291
570.069
781,797
139.577

799,825
148,783
266.959
157,943
85,499

2,058.950
2.756,330
390,315

2,087,302

rll5,399

r70,611
r28,12<
j-32,386
64.279

411,138
882,276
42^,224

1,246,664
1,034,678

66,373
102,183

64,155
30,796
110,991
80,943
5,512
7,815

12,904

1.184.617113884508
H,950j 195,890

368.707
22,067! 293,223
2.172 20,851

122 89

1

68.629
10,066

145.406
375.352
34,089

151,585
d78,495

101,994

3,148.194
d7,291,431

62,4b0
162,118
427.088
756,165
98,271

699,421
131,0^1
236,422
139,662
73.527

1.925,191
2,477,128
324,821

1,921,315

r76,165
r21.132
r26.657
68,088

745,043

1,167,925
858.615
43.926
95.307

12419920
161,649

261,748
19,615

90,682 1,152,107 1,005,225

122,211
7.284.434660,651

1,233,33324,606
41.179
56,290 690,492
174.313 1.903.13^
137.195 1.62^.553

619 997
60,429 782.637
21.988
83.921
2:i.0J6l

125.936 1.609.299

6,444,653

1.090,011

Gross
EA.BNIN08.

LaUtt eroti Earnings. Ijan. 1 to LaUtt Dale

I
Veek orMn

Toledo & Western....
Toronto Railway
rwln Olty Bap. Tran.
Union Trac. of Ind..
anion (N. Bedford) .

.

United of San Fran .

Va. Pass. & Power Co
Wash. Alex. A Mt V.
West Ohio By
Youngstown-Sharon

October.

.

Wk. Jan. 9
Istwk.Jan
November
November
November
October...
December.
October...
November

Our'nt
Year.

17.797
41,561
74,837
95.610
26.880

533,507
124,365
18,963
21,175
40,694

Prer'ut; Ourrtnt
Year. Year.

12,748
36,177
70,767
80,901
24.939

d75,0ll
54,18:.
74,837

1.012,430
335,4H1

trev\oui
Year.

48,221
70,767

869.295
306,237

489,200 5,682,834 5,023',625

16,775 230,258
d94,60e
466,169

217,660

435,223
1.696.603
1,433,619

932
650,942

t Spanish silver.

I These are results for properties owned.
c Results for main line.

d Figures here are from July 1,

n These earnings include the Detroit United By., Detroit A Port
Huron Shore Line and the Sandwich Windsor & Amherstburg By.
r These figures are from Mar. 1.

t Figures for 1902 cover only the Clev. Elyrla A Western Ry.Co.
8 For the past six months figures are those of the Harrisburg Trac-

cion Co.

Street Railway Net Eariiiiig8.~The following table gives
iihe returns of Steeet railway gross and net earnings received
this week. The general summary which we furnish once a
month, and in which we bring together all the roads from
which monthly returns can be procured, will be given
January 80.

Eoads,

Ohio. & Milw. Elec Deo.
Jan. 1 to Deo. 31....

X Oleveland Southwest'n
Traction Co Dec.
Jan. 1 to Deo. 31

Houghton County St. Ry.
(Hancock, Mich.) Nov.
July 1 to Nov. 3o
Dec. 1 to Nov. 30....

Houston Elect. Co.. Nov.
- Dec. 1 to Nov. 30

International Tract. Co.
8y8tem(Buflalo) b.Nov.
Jan. 1 to Nov. 30....

Lehigh Traction.. .Dec.
Jan. 1 to Dec. Si

Moncie Hartford & Fort
Wayne Dec.
Mar. 1 to Dec. 3i....

"Jorth. Ohio Trac.& Light
Oo.a Dec.
Jan. 1 to Dec. 31

Savannah Electric.Nov.
Deo. 1 to Nov. 30....

Seattle Electric Co.Nov.
Jan. 1 to Nov. 30

Tampa Elect, (^o. Nov.
Dec. 1 to Nov. 80

Terre Haute Elect.. Nov.
Dec. 1 to Nov. 30....

.— Gross Earnings.—. r

Ci'rrent Previous
Year. Year.
9 $

Ci'rren' Previotis
Year. Year.
$ $

24,085
293,247

12.862
190,110

13.767
193,620

6,282
110,746

33.418
448,167

24,711
300,846

11.709
180,936

7,061
129,230

15,094
85,866

189,448

13.240
78,495

170,009

4,703
36,604
67,511

4,005
30,467
60,732

130.738
416.834

37,597
368,312

15,047
144,252

16,929
166,152

314,008
3,649,543

292,878
3.143.194

130,939
1,660,871

132,188
1,438,118

11,092
139,577

9.552
98.271

6,108
62,684

4,337
34,246

12,738
115.399 •>>>•*•

7,345
89,138

71.653
882.276

64,165
745,043

30,363
399,701

28,605
334,250

44.855
516,882

41,179
475,193

22,095
209,417

19,603
199,683

178,024
1,903,132

174,313
1.696,608

35,813
532,354

53,177
516,049

26,873
800.710

21,988
233,716

9.617
130,987

9,311
96,794

41,491
464,104

33,921
824,335

14,092
158,741

11,501
61,568

a Net earnings here given are after deducting taxes.

b w«t«i»rn1n(?8her«?1ven are before deducting taxes.

X Figures for 1902 cover only the Clev. Elyrla & Western Ry.

t Decrease in earnings for Nov., 1903, due to boycott by colored
patrons.

Interesi cnarges and Surplus.—The following Stbbbt
railways. In addition to their gross and net earnings given in

ihe foregoing, also report oharges for interest, &0,, with the

•urplus or deficit above or below those chargesr
.

—

Int., Rentals, etc.—. ^Bal. of Set Earn'gs.—^
Current Previous Current Previous

Roads.

Houghton County St. By.
(Hancock, Mich.). Nov.

.July 1 to Nov. 30....
Dec. I to Nov. 30....

HouHton Elect. Co..Nov.
Dec. 1 to Nov. 30

International Tract. Co.
System (Buaalo)..Nov.
Jan. 1 to Nov. 30....

Savannah Electric.Nov.
Deo. 1 to Nov. 30

Seattle Electric Oo.Nov.
Jan. 1 to Nov. 30

Tampa Elect. Co...Nov.
Dec. 1 to Nov. 30

Terre HauteElPot..Nov.
Deo. 1 to Nov. 30

Year.
$

Year. Year. Yea?:

2,827
13,660
34.840

2,604
13,020
33,924

1,876
21,944
32,671

1.401
17,447
26,809

8,109
82,797

6,250 def. 3.062
61,465

9.679

128,495
,429,776

127,154
1,387,181

2.444
235,880

6,029
55.910

10,452
118.456

9.583 11,643
90,961

10.028

22,873
264,026

23,469
243,226

12,940
268,328

29.708
272,823

2,081
24,484

1,885
22,102

7.566
106.503

7.426
74,682

R,?49
84.319

6,471
76,104

5,543 5.030
74.422 def.14,539

ANNUAL REPORTS.

Annual Reports.—All annual reports of steam railroads,

street railways and miscellaneous companies which have been

published during the last half of 1908 may be found by refer-

ence to the general index on pages vi. to x. of the Cheon-

ICLK of Dec. 26, the annual reports being indicated in this

1.319.488 ' index by heavy-faced type.
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Swift & ronipany,

fR'port for the year ending Dec. .?/, 190S.J

Treaaarer Laurence A. Carton is (laoted as saying in bis
report

:

TIi^ tonnaffe traDiport«d aKj:r«»<rat<«(i In round nambern 3.500,000,-
000 iH>nn(ls, r*nulrlng thu capacity of 17R,000 cars of aO.OOO pounds
e*oh, or an avorage eqnlpnicnt durlns: tbe 13 luonthB of ovt»r 6.500
CAT*. U> handle the product from tht» piicklnir house to the branch
houHe or eeaboard, as oooaolon reiialred. To dlepose of this prodnot
we controiled 341 oeparate hrauoti houses at home and abroad. Of
thet^e we own 189 In this country and own or control 60 In foreign
countries.
The directors feel very oontllent of the permanent character of our

business and of Us earclnfr capacltr. If In a year like that from Oct-
ober. lb>02. to October. 1903, we cOQld earn $3,000,000, we certainly
feel warranted In saving we can do better the coming ycir. We paid
yon 1\ p. c. quarterly on vonr stock, or an airgregate of 7 p. c,
equ'valeut to »l.7.'>0.0i)0. and added 6 p. o , equivalent to $1,250,000,
to sorplus, making the book value of the stock over $125 per saare.

The balance sheet Dec. 31 was as follows:

BALAHCB 8HEBT.
1902.1903.

Beal eet»t«. eto 14,112,509 13,718.995
Unexpired Insurance 107,319
Horsen, wasone and harness 120,918 113,807
Inveptmente. Including branches.... 6,361,707 6,311,089
Qalck assets—
Sncfiry stocks and bonds 2,694,172 2,166.851
Cash 1,725,220 1,659,596
Accounts receivable 13,871,392 14,243,631
Equity over amount drawn on oon-
slgnments

Live cattle, eheep, hogs, dressed
beef, etc., on hand 15,314,162 12,691,569

1901.

12,167.616
88,773

10r>,053
3,485,785

1,621,704
1,332,112
7,438,652

3,444,373

12,920,260

Total assets 64,200,074 60,012,861 42,604,333
Liabilities—

Capital stock paid in 25,000,000 25,000,000 20,000,000
Bonds 5,000,000 5,000,000 3,500,000
Bond Interest accrued 62,500 62,ft00 63,287
BUlB payable 14,397,938 12,538,907 10,796,630
Aooonnts payable 2,679,705 1,841,783 2.092,077
Dae Swift <& Co.'s oonneotlous 2,406,332
Taxes 563,926 323,664
Surplus 6,496,005 5,246,005 3,746,005

Total liabilities 54,200,074 50,012,86142,604,383
—V. 78, p. 50.

The H. B. Claflin Company.
fReport for half-year and year ending Dec. SI, 190S.J

President John Claflin says : "From the beginning of the
season to the middle of September trade was excellent.
Thereafter a material depression set in, which lasted about
two months. Recently conditions have improved, and our
orders for spring are now larger than a year ago."
The following, compiled for the Chronicle, compares the

results of the half-year's business and also the results for the
calendar years:

INCOME ACCOUNT HALF-TEAK ENDING DEC. 31.
6 month$ to Net

Dec. 31— earnings.
1903 §315,862
1902 312,185
1901 347,457
190O 302,045
1899 640,819
1898 288,297
1897 301.339
1896 103,403

^Interest and ditidends.—^
Pref. stock.
$142,126
142,126
142,126
142,126
142,126
142,125
142.125
142,125

Oom. stock,
(4)$153,164
(4) 153.164

133,164
153,164
153.164
114,873
114,873
114,873

(4)

(4)
(4)

(3)

(3)

(3)

Tear— ENCOMB ACCOUNT TEAS ENDIHO DEC. 31.
1903 $619,847 $284,252
1902 629.563 284,252
1901 660,556 284.252
1900 914,354 284,252
1899 1,247,851 284,252
1898 526,545 284,252
1897 810,944 284,252
1896 261,518 284,252

(8)$306,328
(8) 306,328
" 306.328

806,328
287,152
229,746
229,746
229.746

(8)
(8)

(71s)
<6)
(6)

(6)

Balaace,
surplus.
$20,563
16.895
52,167
6,755

345.829
28,299
44,341

dt 163,596

$29,269
38,983
59,975

323,774
676,447
12,547

df.3,055
df.253,480

BALANCE SHEET DEC. 31.

Cash
Dividends
Bills receivable..,.
Open accounts
Merchandise
Store property
SUble ..

Horees. tracks, &c

1903.
$

1,325,676
171,83£

2,311,611
1,528,3«4
H,3r7,538
2,739,188

27,197
27,422

1908.
$

l.BTO.^ei
171,332

8,191.194
2,271,308
6,424,179
2.739.18^

27.197
22.0a<i

Total 14,608,222 15,420,075
—T. 77. p. 149.

IAabilitie$—
Capital
Open accounts
Foreign exchange,
etc

Surplus reserve
Profits during the

fall.

1903.
$

9,000,000
3,613,765

337,843
1.840,761

1902.
9

9.000,000
4,707,933

184.797
1,215.161

315.852 312,186

Total 14,508,222 15,420,075

Alabama Consolidated Coal & Iron Co.
^Report for the year ending Oct, 31, 1903.

J

President T. G. Bush, under date of Dec. 1, 1903, gives the
following facts regarding the operation of the furnaces lo-
cated at Ironaton and Gadsden, Ala., and the coal mines lo-
cated at Brookwood, Milldale, Hewitt, Searles and Lewie-
burg, Ala. , together with the ore mines, etc.

:

FuKNAOKS.-The fnrnaoes at Ironaton were In continuous operation,
with thf^ exception of nineteen days for No. 1 furnace and thirteen
days loi No. 2. Notwithstanding the interruptions due to the install-
ing of new engines and boilers, building new stove, etc., the two fur
naoes produced during the year 70,108 tons, as against 61,234. tons
lor the previous year. These furnaces, as Improved, are now pro-
ducing 250 to 275 tons per day, or on a basis of 85,000 tons per an-
num, allowing say thirty days in the year for repairs, etc.
The Gadsden furnace was operated until June 23, 190;!l, when it was

blown out for the purpose of making connections with the new fur-
nace, [of which It became a part.— Ed.] Delays by the contractors
prevenTPd the blowing m of the new stack before the last ol August.
X903. The new furnace appears to be one of the best, if not the most
modern furnace, in the Southern district. It is showing a capacity of
325 to 250 tons per day, and has omaed a great reduction in the cost
ol Iron. We may expect an annual output from this furnace of 75,000
tone, making the total product for onr three furnaces about 160,000
tons per annum. The cost of the new furnace exceeded our original
estimates, but it is felt, however, that the investment will prove a
moet valuable one.

Coal Mtnes.—All of the mines have been In oontlnnons operation
except when shut down by strike by the coal miners In.Inly last.
Onr total output for the year shows 51^,623 tons, as compared with
475,166 tons the previous year. The mines are better equipped than
ever before, and with a normal demand could be brought to an out-
put ot 6I^ 0,000 tons a year wlihouC material additional Improvements.
OoKE Ovens. -We produced 207,803 tons of coke, as against 200.-

597 tons the year previous. One hundred new ovens were constructed
at our I.ewlsliurg mines but were not put In service. These new ovens,
added to those already exiHtlug. make a total ot 766, with a yearly
capacity of 250.000 to 27.'i.000 tons of coke.
Okk Minks ami Quarry. -The capacity of our ore mines has been

much Inoreaseii to meet the demands of the new furnace at Uadsden.
The output of the red ore mi aes has been Increased nearly 50 p. o.

We have also Increased oar resources for brown ore at Ironaton by
the erection of additional waahers and pipe lines. The improvements
at the limestone quarry have been completed, and have not only in-
creased the caitauity to more than our needs, but will decrease the
cost of the llmt^Htone something like fl.'i.OOO per annum.
IMPROVKMENTS.—While these Improvements have required a very

large ouiluy, they have greatly Increased the strength or theoompany.
Our sUuatlon as to our capacity and resources sums up as follows:
Three fornaces with capacity of 150,000 to 180,000 tons of iron per

annnm.
Coal mines with a capacity of 600.000 to 650.000 tons per annum.
Sevtm hundred and sixty-five coke ovens, with a capacity of 250,000

to 275.000 tons of coke per annum.
Ore mines with full capacity for the furnaces.
Limestone quarry with ample supply of flux for oar farnaoes, and

also fnrnishlDg a large quantity of stone for sale.
There has recently been sold a piece of unproduotlve property

known as the Mary Pratt property, in Birmingham, for $80,000,
which will shortly be paid for.
Reserve Fund.-We set aside the nsual 26 cents per ton of Iron

made (In all, $<!«?,822) as a reserve fund for repairs to furnaces, f This
Increased the fund to $i7,998. For improvements to furnaces there
was deducted il8,207; balauoe Oct. 31, 1903, $29,790.—Ed.] We also
charged the nsual royalty on ore and ooal mined. [The royalty fnnd
was increased from $46,473 at the beginning to $74,237 at the end
of the year.—Ed.] and made a monthly charge for depreciation.
[Amount set aside for depreciation, $54,000; charged off during the
year, $24,138; to credit ot denreclatlon Oct. 31, 1903. $59,762.]
Iron Market.—The price of Iron began to decline about the first of

March, and the decline became so rapid and pronounced that consnm-
ers refused to buy for their needs for the last half of the year, and
would only bny for the first half to cover contracts In band. These
conditions became more acute as the year advanced, so that the Iron
companies fonnd thamselves on the Ist of July not only wlihoat orders
for the last half ol the year.bnt with a very large tonnage of Iron due on
orders lield np by request of buyers which should have been shipped
previous to that time. There has been a large reduction in the output
of the furnaces of this country within the last sixty days, but con-
sumption has been so small, comparatively, that buyers have notbeen
Inspired with great confidence, even when they they had reason to be-
lieve they could buy Iron lor less than cost. This very rapid decline
to such a low point gives encouragement to believe that a reaction
will take place earlier than when the decline is more gradual. It is

reasonable to suppose that labor and the cost of supplies must be ad-
justed to the present value ot iron or production must be greatly
curtailed. It is the policy of the directors to operate the furnaces, en-
deavoring to produce iron at the lowest possible cost; but they will,
of coarse, be guided by future developments and conditions.

The comparative earnings for the last four years and the
balance sheet of Nov. 1 follow:

1901-02.
$1,361,608

591,196

Eamingtfrom— 1902.03.
Iron sales $1,337,451
Coke sales 720,560
Coal sales 668,654
Store sales. 474,491
Rents collected 50,922
Sawmill 16,416
Mlsoellaneoua 11,848

Total $3,180,332
Op. ezp., taxes, eto.. S,566,914

Net earnlngB $613,418
Dodvxt-

Dividends on pre!.... $176,000
Dividends on com...(l%)24,980
State tax and misc... 4,000
Depreciation 98,106

483.046
379,340
39,753
13,863
4,411

$2,873,217
2,424,273

$448,944

$172,470

1900-01.
$981,367
313,413
323,620
250,798
80.914
8.748
1,932

$1,910,782
1,743.321

$167,461

$129,318

1899-00.
$8.S3.743
226,537
259,939
335,249
34,029
12,690
19,201

$1,741,388
1,501,366

9:240,022

$158,033

3,982
24,000

4,885
24,000

Sarplas.

$302,086 $200,462

$311,332 $348,492
BALANCE SHEET NOV. 1.

$188,203
$9,258

$158,033
$81,989

1903.
Assets— $

Propert's, tnel. st'ks
of Cdnstlt'nt co's.. 4.711.231

Improvements 1,519,647
Materials li, supplies 90.669
Iron on hand 164,7?)^
Me'-ch'dise In stores 67.«13
Accts & bills receiv. 149,392
Cash 8,236
Miscellaneous 26,667

1902.
$

4,735,374
91^444
65,185
6,3rtt

55,598
813,H4S
41,520
15.907

Total
-V. 78. p. 60.

.6,738,141 6,180,240

1903.
LiabiHtUs— %

Commoa stock 2 500,o00
Preferred stock 2,50 ),0i)0

Bonds 490,000
Taxes accrqed ll.oi?
Acc'ts & bills pay'e. 327,477
Reserve for repairs. 29,790
Reserve for dap ec. 6m,762
Reserve for royalty. 74, 'S?
Real estate s ules . . . . 64,676
Profit and loss 691,875

1002.
%

2,500,000
2.600.000
490,000
10.785

159.735
11.178
29.890
4tf.478
64,57n

377,607

Total 6.738,144 6.190.240

American Graptaophone Companj.

(Report for the year ended Sept. SO, 1903.)

President Edward D. Easton says:
As clearly appears from the figures submitted, this has been the best

year in every respect in the history of the company. There have been
further large additions to the factory buildings, machinery, stock,
etc., made necessary to provide for the continually inore*slag basi-
ness; and additional and valuable patents have been acquired. As is

shown by the accompanying statement, a substantial amount of the
surplus earnings has been carried to reserve acootmt lor depreciation,
etc.. and the asset valuations carried forward are very oonservatlve.

The following unofficial statement further explains the
year's changes:
The net earnings for the late year were two and a half times those

of 1902, the moet favorable previous year. In view of the rapid
growth of the busiiiess the surplus earnings of .$191,000 beyond the
dividend of $78,000 on the preferred stock were carried to earplus
account. Increasing the same to $522,000. There was an increase in
investment of $240,000 in factory plants, and the working capital
was increased about $ too 000. The conversion of over $350,000 in
outstanding debenture 6s into preferred stock was effected during the
year, reducing the fixed charges over $17,000 per annnm, and leaving
outstanding only about $100,000 in debentures. The current liabili-

ties lor material purchased, bills payable, etc., are $467,000, an In-

crease of about $1£ 0,000, but on the other hand, mexohandlse, mate-
rials, accounts and cash amount to over $1,400,000.
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The earnings, expenses, charges, etc., were as follows:
BASNIHOS. EXPENSES AND CHAB0B8.

1902 OS. 1901 02.
Net from operations $594,638 $261,168
Mlaoellaneoaa. 64,875 18,610

Total earnings $659,513 $276,778
Dediicf—

Interest on factory mortgage and debentures $17,648 $24,070
Commission on debentures sold 3,030
Maintenance 44,841 24,390
Depreciation, &o 6a,2.'58 25.000
Dividend on preferred stock (7 p. e.).... 78,677 56,000
Reserved for depreciation 274,500

Total $467,924 $132,490
Sarplns for year $191,589 $144,287
Surplns at end of previoas year 330,815 186,528

Total snrplns $522,404 $330,815
In 1900-01 gross sales -were $1,592,883; profits, $114,130; dividend

paid on preferred and common stock, 8 per cent.

BALANCE SHEET SEPT. 30.

1903. 1902.
•Assets- « $

Patents, fratichises.
good-will, etc l,270,2b6 1,370,2'!0

Stock, not lasued 144 141
Plants 983,153 744.249
Raw material 132,660 78,153
Goods In process of
manufacture 204.509 164,382

Goods completed.... 112,522 138,147
Mdse. furn. & Uxt's
and other assets. .

.

476.838 410.412
Acc'ts & bills receiv. 421.2 i I 274.921
Cash 142,568 66,847
Stocks other co's.... 5i.317 68.818

Total 3,798,215 3,216,652
-V. 76, p. 436.

lAabUities—
Common stock 1,

Preferred stock 1
Mortgage on factory
real estate

Debenture 5«
Accrued interest and
taxes not yet due,
and bills payable...

Balance to be paid
to Burt Co

Reserved for depre-
ciation, etc

Surplus

1903.
C

,e08,Ono 1,

,301,360

100,000
98,640

1902.
t

,2011,000

too.ooo

loo.roo
451,500

467,389

106,443
522.403

808,990

15,000

10,347
330,815

Total 3.798.216 3,216,658

Betblebem Steel Company.
^Report of Expert Accountant.

J

Alfred Rose, of the Audit Co. of New York, who examined
the books of the Bethlehem Steel Co. for James Smith Jr.,

receiver for the Dnited States Shipbailding Co., gave in his
testimony before Special Examiner Oliphant in the Shipbuild-
ing case, the following facte :

OPERATIONS IN 1903.

Tear ending 8 mos. end-
JtUy 31. Oct. 31.

Gross sales $8,73i*,107 $1,979,483
Net earnings 2,443,446 542,534
Depreciation 243.478
Interest charges 538,437 130,608
Surplus over interest and depreciation 1,662,531 411,925

Of the net earnicga for the quarter ending Oct, 31, 1903,
1182,107 was expended for additions to plant and $316,625 in
the purchase of stocks and bonds. Of the latter amount
$313,625 were set aside to buy stock of the Juragua Iron Co.
of Cuba (V. 77, p. 1227, 2341).
The amounts expended for new construction, etc., were for

the years ending July 31 :

Year 1901-02, new construction $449,566
Year 1902-03, new oonstructlon , 683,370
do do charged olf for renewals and repairs, about 463,000

From July 31, 1902, the date of the purchase of the com-
pany by the Shipbuilding Company to Oct. 31 of this year
Mr. Rose said that the net earnings were disposed of as fol-

lows :

Additions to plant, real estate, stocks and bonds $1,010,391
Increase in current assets 887,689
Decrease In extraordinary charges...^ 73,523
Dividends paid 250,000

In making up the above figures, the inventory materials on
hand as between July 31, 1902, and Oct. 31, 1903, had in-

creased by $1,358,075. Mr. Rose's examination covered the
fifteen months ending with the latter date and verified the
figures for that period. Tue floating debt on July 31, 1903,
it is said, was $764,337.—V. 77, p. 2341, 1227.

Keystone Telephone Co. of New Jersey (Pblladelphia).

(Report for the year ending Dec 31, 1903,

J

The report shows for the year 1903 gross earnings of
$481,524, and net, $232,515, and for the month of December,
$50,444 and $27,003, respectively, against $27,595 and $10,900,
reeptctively, in January, 1908, President John M. Mack
aays in substance:
The net earnings for December exceed the earnings for January by

$16,103. The average net Increase of each month over the previous
month for the year 1903 was $1,454 and there is every Indioarton
that the increase will be even greater this year. We are receiving
contracts for new business at the rate of over twenty per day and are
2.800 behind on installations. Since Deo. 31, 1902, the company has
expended rn extensions and increase of the plant $947,590; net in-
crease In number of telephones, 5,'2O0; conduit Installed during the
year (duct f<ot), 1,116,499; cable Installed during the year (lineal
feet), 460,206.
The Increase during the year has been such that the board deemed

it wise to aathortze the purchase of additions to the switchboard at
main exchange, and also at Race exchange, which will provide for an
Increased capacity of l,600 additional lines In each of these exchanges.
Since the last annual meeting, Kxohange No. 4 has been opened, sup-
plying the territory from Front St. west, and from Palrmount Ave. to
Erie Ave.; alpo Exchange No. 6 has been opened, supplying all of the
territory east of Front St., In Kensington and Franhford. During the
ooming Wf-ek Exchange No. 6 will be opened, supplying th« territory
north of Erie Ave., Including Germantown, Chestnut Hill and Mana-
yunk. These six exchanges will cover the entire city and no further
Investment In real estate or baltdlngs will be necessary.
Very substantial progress has been made daring the year in con-

necting with other cities. At the present time we are able to reach
over our own and connecting lines Baltimore and nearly all points In
Maryland; Wilmington and points In Delaware; Chester, Norristown,
Lancaster, Harrlsburg, Altoona, Reading, Ailentown, Wllkesbarre,
Scranton, and In fact all points in eastern and northern Pennsylvania;
Trenton, Atlantic City, MillvlUe, Vlneland, and all points In central
and southern New Jersey.

The outlook to-day is brighter than at any time since the company
was incorporated. The principal expenditure has been made and It
will only be necessary in the future to make such additions as will
enable us to reach additional business along the lines of our conduits
already established.

BALANCE 8HEBT OF NBW JEB9ET (PABBlfT) COHPOEATIOH.
Assets— Bee. 31, '03. Jan. 17 '08.

All of the $2,500,000 common stock of Key-
-«»,. i/, uo.

stone Telep. Co. of Philadelphia $4,433,712
2,500 first mtge. ol Keystone Telep. of Phlla.. 2,50o',000
Current assets 439,982
Taxes (prepaid) 2,408

$4,433,713
2,5CO,0u0

„ Total .- $7,376,102 $6,933,712
Preferred stock outstanding (6 p. e. cum.), $50
shares full paid x$l ,936,800 $1,933,712Common stock in $50 shares, "full paid" 5,000,000 5,000 000

Current liabilities 312,636 ...'
Accrued liabilities (Interest) 8,150

""'""'

Interest received in excess of Interest payable
from Jan. 16, 1903, to Dec. 31,1903 118,516

Total $7,376,102 $6,933,712

X Authorized Issue, $5,000,000, of which $3,063,200 unissued.

On Jan. 17, 1903, besides the $3,500,000 each of stock and
first mortgage bonds which were owned by the parent com-
pany, the Keystone Telephone Co. of Philadelphia (the Penn-
sylvania corporation) had outstanding $1,670,296 of notes
payable. Compare V. 76, p. 869. —V. 77, p. 772,

Ohio & Indiana Consolidated Nataral & Illamlnatin^
Gas €ompu.ay.

fStatement of earnings for year ending Dec, 31, 1903. J
The following is a statement of earnings for the calendar

year 1903. The data, as here shown, should be studied in
connection with the remarks concerning the conditions
prevailing in 1902, as published in the Chronicle of Feb. 21,
1903 (page 432), substantially the same conditions having
continued during 1903. A very large sum of money has
been expended in the installation of meters, but as they were
not in use till December, 1903, when the cold weather,
as usual, curtailed the flaw of gas, they have not as yet
shown their full effect in increasing the company's receipts.

BESULTS FOR OAXENDAB TEAB 1903.
Gross earnings, all sources $260,535
Operating expenses 97,787

Net earnings $152,748
Interest on bonds 116,400

Profit over Interest $36,348
Oonstructlon 44,002

Deficit, deducting oonstraotlon $7,654

As to charges, etc., compare V. 75, p. 432.

GENERAL INVESTMENT NEWS.
BAILB0AD8. INCLUDING 8TREET ROABSIi.

Alabama New Orleans Texas & Paciflo Janction Bail-
wajs.—i-'a^meftt of Coupons,—On Jan. 1, 19!)4 (upon sur-
render of coupons Nos. 25 and 28, due April 1 and Oct. 1,

1903), interest in respect of the profits of the year 1903 avail-
able for the "C" debentures was paid at the full rate of 5
ner cent, less income tax, by Glyn, Mills. Currie & Co,, 67
Lombard St., London, E. C—V. 77, p. 2279.

Atchison Topeka & Santa FcEy.—Lw^ed.—TheNew York
Stock Exchange has listed |7,000,000 additional general mort-
gage 48 and has authorized the listing from time to time, but
prior to Feb. 1, 1904, of a further $3,000,000 of said issue
when sold, making the total listed $148,155,000.
The bonds covered by this listing were issued as follows;

To take up a like amount of bonds of other eompanles
embracea In the system under Section 3 of Article One of
the general mortgage $70,000

To cover payment of equipment bonds retired In 1901 and
1902 In acoordauce with Section 4 of Article One. The
entire amount ($2,600,000) of equipment trutt bonds has
now been cremated. There are no equipment bonds of
this comoany outstaudlng 920,652

On account of Improvements to Deo. SI, 1902, inclusive, in
accordance with Section 5 of Article One. The company
is entitled to $3,000,000 bono s annually under this sec-
tion. The amount now listed covers In part bonds that
were available for the years 1901. 1902 and 1903 8,815,288

To cover amounts paid to Deo. 31, 1902, in connection with
the acqnsitlon of the Atlantic & Paciflo RB 121,876

On account of improvements wnd bettermeuts ot the Santa
Fe Pacific RR. to Dec. 31, 1902 472,184

The total amount of general mortgage bonds authorized
under the mortgage of Dae. 12, 1895, is $165,490,500.—V. 77,

p. 2338.

Atlantic & North Carolina RE.—Lease Jlfa«ers.—The
meeting of the stockholders for the consideration of the
proposition to lease the road was called to order Dec. 10,

1903, but there being no quorum present no business was
transacted. The matter of the lease rests with the Board of

Internal Improvements of the State of North Carolina. The
Board has not given its consent to the lease or given any
opinion on the subject. The Atlantic RR. Co. was incor-

porated in December last with $250,000 of authorized capital

to build a line from Goldsboro west to Raleigh, 50 miles,

connecting with the Atlantic & North Carolina at Golds-

boro, and to lease that company's line, provided the proposi-

tion of W. W. Mills, one of the incorporators of the new
company, be acceptc^d, namely,to pay as annual rental a earn

equal to 8*1 p. c. od the stock for 50 years; then 3 p. c. for 15

years; then 3 p. o. for 16 years; then 4 p. c. for 20 years.—
V. 77, p. 1873.
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Bnffalu Frontier Terminal KR.—Propoaed Belt Line,—
This company was Incorporated at Albany on Jan. 11 with
fd.OOO.OOO of anthorized capital stock in shares of $100 eaoh,
to bnild and operate a steam railroad 30 miles long around
the city of Bnflfalo from the shores of L<jke Brie in the town
of Hamburi? to the Niagara River in the town of Tonawauda,
following a course distant not more than two miles from the
city limits. The directors are:

t'harlen W. Goodyear. Frank II. Oooilvear, John H. Inoe. Arthur D.
BlMell. Wllltani B. Outt«r, Frank S. !rtc(Jraw, Oharleis B. Huntley and
George 8. Field, all of this olty. and Henry H. Person* of Ktist Aurora;
Daniel O' .)Ry of Xew York and (Jeorge H. Jones of Brooklyn.

A director ia quoted as saying:
The railroad will be oonotrnotpd from the lake ahore in the town of

Hamburg 'ind will encircle the cltycu Its land wide, tapplnK eVery
railroad out of Buff klo. Thl* means railway conneotlouB with every
one of the I *> eteaiu roads enteriuK the olty, and 10 trolley lines in ad-
dition. Thi> ooinpany le an entirely nn« partisan oompany, the inter-
est* of no road belnit paramount. There are within the city limits a
number of belt lines, but all of them are operated in the interest of
eome slDule eystem. A manufacturer looatlng anywhere along the
line of our tracks can have tht> benetlt of every railroad In Buffalo,
whili' the lake anil river at both ends will give water facilities to all

our shippers. Th<> proposed Improvement of the Niagara River will
bring us Into communication with all the Industries on the river front.

The Goodyears are the leadina: interests in the Buffalo &
Susquehanna, which is extending its line to Buffalo.

Uaffalo Rcchester & Plttebargh Rj.— Option to Subscribe
to New Common Stock.—Pursuant to a resolution of the di-

rectors adopted April 21, 1903, the privilege is given the hold-
ers of preferred and common stock to subscribe at par
between Feb. 1 and Feb. 10, 1904, inclusive, to $700,000 addi
tional common stock, being approximately 5 p. c. of their
respective holdings as registered at 3 P. M, on Jan. 25, 1904.

This $700,000 of common stock is the remainder of the $3,000,-
000 authorized by the stockholders in November, 1901. It

will make the share capital outstanding $6,000,000 preferred
and $9,000,000 common stock. The proceeds of the stock
offered are to be applied to pay for the construction of 19
miles of railway from Ernest, Pa., on the Indiana branch, to
lands near Elders's Ridge, Pa., owned by the Pittsburgh Qas
Coal Co. This line will be shortly completed, and a contract
has been entered into with the Pittsburgh Gas Coal Co.
securing to the road the transportation of all its output. Sub-
scriptions will be payable at the office of A. Iselin & Co., No.
86 Wall Street, New York, on Feb. 10, 1904, when the new
certificates will be issued. The new stock will be entitled to
participate in dividends payable after Feb. 15, 1904. No
fractional stock certificate will be issued,—V. 77, p. 1745-

Central Pacific Ry.—Listed.—The New York Stock Es-
change has listed $2,027,000 additional first refunding mort-
gage 4 p. c. guaranteed bonds of 1949, making the total listed
to date 164,781,000. These additional bonds were held by
the United States Q-overnment as collateral security for two
notes of the company for $2,940,685 78 each, maturing Feb.
1, 1903, and Aug. 1, 19D3, which have been paid.

STATEMENT OF I88UANCB OF $64,781,000 FIB8T RBFimDINO H. 4 PBE
CENT GUARANTEED BONDS.

For old Central Paclflo BR. Oo. bonds exchanged under
readjustment plan $50,543,500

For old Central Paclflo RB. Oo. bonds outstanding, but
which have been sailefled of mortgage 697,500

For purpose of readjustment I,690,i500
Sold 12,600
For discharge of 8 p. c. notes of Central Paolflo BR. Co.
to United States of America 11,909,000

Less bonds canceled by provisions of sinking fund 72,00a

Total $64,781,000
—V. 77, p. 1532.

Chicfigo Indianapolis & Lonisrille Hj.—Listed.—The New
York Stock Exchange has listed $300,000 additional 5 per
cent cent refunding mortgage bonds of 1947, issued for im-
provements and additions, making the total listed to date
$4,442,000. Tne last-named amount was issued on account
of the following: Retirement of L. N. A, & C. equipment
bonds, $709,000, and general mortgage 5s, $700,000; to syndi-
cate for cash, $1,500,000; for betterments, improvements,
etc., $1,533,000.—V. 77, p. 764.

Chicago Rock Island & Pacific Bj.—Neio Bond Plan.—
On page 284 of to-day's Chronicle will be found the amended
plan for refunding the company's obligations and providing
for its present and future requirements. An earlier scheme
contemplated the refunding of bonds maturing within the next
85 tyears, including the $61,000,000 of outstanding general
mortgage 48 due in 1988, The present plan restricts the re-
funding operations to the next thirty years, during which
time no underlying bonds can be extended. The bonds of the
Chicago Rock Island &jPacific Railroad Co. and the St. Louis
& San Francisco RR. also are not covered by the refunding
proposed.

It is deemed advisable to limit the amount of the new
issue to a sum which will make the new bonds available for
investment under the New York savings bank laws. The
total authorized issue is therefore limited to $163,000,000.
The bonds are to bear interest at not exceeding 4 per cent
per annum and will mature on April 1, 1934, but are subject
to call at the company's option prior to April 1, 1911. The
amount of bonds "issuable forthwith" is $15,000,000, but the
company, being in no haste to obtain funds, will market these
only as conditions are favorable. The remainder of the
bonds is reserved for refunding and for new acquisitions,
additions, improvements, etc., as shown in the circular on
another page.
Tne new mortgage, it is stated, will be made a first lien on

terminal property at St. Paul, Minneapolis and St. Louis ;

n^w equipment and uew shops at Moline, costing in all $18,-
fi64,00l'; and on railway lines aggregating 629 miles and on
first mortgage bonds on 518 miles of road. It will also be 'a
junior Hen, subj-^ct to existing mortgages, on all the rail-
ways of the Rjck Island system, aggregating, exclusive of
leased lines and trackage, 5,689 miles.
The plan will be presented for the approval of stockholders

at the meeting on M^rch 21, 1904. It is generally understood
that Speyer & Co. will handle the financial end of the plan.
Debt Per Mile.—The following statement has been con-

.densed from an elaborate table complied by White & Kem-
ble, the statisticians, showing the comparative mileage (in-
cluding trackage over lines of other companies), als:) funded
debt and fixed charges per mile thereof of a number of
leading railroad companies. In the casa of the Chicago Rock
Island & Pacific Riilway th'i debt was takeo as of Jane 30,
1903, and to it was added the $15,001,000 of propo3ad new
bonds Issuable forthwith under the plan above meationed,
their interest also being included in the fixed charge per
mile. The statements for the other companies are based on
the annual reports of June 30, 1903, except the Chic. & North-
West. (May 31, 1003). the Southern Pacific (Jane 80, 1902)
and the Missouri Pacific (Dae. 81, 1908).

Total miles Funded debt Interest Tot. chargei
of road. per mile. permtle. permtle.

1. Ohio. Burl. & Qnlnoy 8,324 a$l7,109 bf900 b?923
2. Great Northern Ry 5,599 17,439 862 873
3. ChioaKoMU. & St. Paul. .6.833 13.111 920 920
4. Chic. Rock l9l. & Pac...d7,700 cl9.880 844 979
5. Ohioaaio &NorthWe8t....7,366 22,187 1,128 1,128
6. Missouri Paclflo Ry 5,649 24,641 1,150 1,218
7. Atchison Top. & Santa Fe.9,236 25,790 1,050 1,089
8. Southern Paolflo 9,670 e29,726 1,549 1,623
7. Northern Paolflc 5,976 31,412 1,183 1,208

a Exclusive of uncanceled bonds in sinking fund.
b Includes interest on uncanceled bonds in ainkini; fond.
c Rook Inland debt represents amount outstanding June 30, 1903,

$137,925,000, plus uew bonis, $15,000,000.
d Including 1,147 miles to be covered by the new mortgage as a

flrst lien.

e Exclusive of uncanceled bonds in sinking fund and collateral
bonds for Central Paoiflo stock and steamship bonds.

Note—The "mUes of road" here includes running rights over the
tracks of other companies to the following extent: Oompany No. 1,
211 miles; No. 2, 3 miles; No. 3, 150 miles; No. 4, 413 miles; No. 5, 38
miles; No. 6, 60 miles; No. 7, 403 miles; No. 8, 43 miles; No. 9, 18
miles.

Listed.—The New York Stock Exchange has listed

$1,000,000 additional general mortgage bonds, making the
total amount listed $81,581,000. The new bonds were issued
on account of a part of the following expenditures, aggre-
gating $1,883,861, viz.:

Chicago pass, station.
Other buildings
Real estate

$1,299,455
202,413
128,180

Second track, etc $5 ,784
Track elevation 172,386
Bridges and culverts. 25,662

EXPENDITURES ($60,705,472) BEPRE8ENTED BT $60,581,000
GENERALS PRBVlOnSLY LISTED.

Second Aside tracks.. $1,136,277
Change of line 314,703
Equipment 2,201,121
New lines 1,732,919
Prior issues 52,471,000

Earnings.-The company's s

Corporate purposes.. $500,000
Real estate 1,129,403
Buildings, docks and
terminals 470,650

Track elevation 749,399

tock is substantially all owned
by the Railroad Company of the same name and so by the
Rock Island Company. The earnings for the Railway sys-

tem for the four months ending Oct. 81, 1903, were:

INCOME ACCOUNT 4 MONTHS BINDING OCT. 31, 1903.
Deduct—

Taxes $379,145
Interest and rentals.. 2,028,425
Dividend ( 2 p. o.) 1,496,*>0

Total dedaotions.. $3,903,820
Surplus $1,397,161

Gross earnings ..$13,884,195
Operating expenses.. 8,891,317

Net earnings $4,992,878
Other income 308,103

Total net Income . . $5,300,98

1

—V. 78, p. 102.

(leyeland Cincinnati Chicago & St. Lonis Uj.—Earn-
ings.—The results (partly estimated) for the six months end-
ing Dec. 31 were:
6 mos. Gross. Net. Charges. Bal, for div

1903 $11,070,132 $2,547,497 $1,428,828 $1,118,669
1902 10,263.108 2,524,539 1,427,975 1,096,564

Dividends of 2% per cent on the preferred call for $250,000
during each of the 6 months and dividends on the common
(2 per cent) for about $560,000.—V. 77, p. 2280, 1533.

Clereland Electric Ry.—Bond Saie.—This company re-

cently sold $200,000 of its 5 p. c. bonds due in 1913, through
Denigon, Prior & Co. of Cleveland. The amount of this

issue now outstanding is $4,550,000. There are also out-
standing $2,026,000 Cleveland City Cable Ry. Co. 5 p. c.

bonds, which, were assumed by this company under consoli-
dation. The proceeds of the sale of the $300,000 bonds were
applied to the purchase of additional equipment and the
construction of extensions of track.—V. 77, p. 769, 628.

Concord & Montreal RE.—iVew) S«oefc.—The $150,000 ad-
ditional class four stock recently authorized by the New
Hampshire Railroad Commission will be sold in Boston on
Jan. 20. This will make $5,647,600 of that issue outstand-
ing. Compare V. 77, p. 2338.

Copper Range ^B..—Bonds.—The company in the last half

of 1903 issued an additional $615,000 of 5 p. c. bonds, whioh
are now held in the treasury of the Copper Range Consoli-
dated Co. This increases the bonded debt of the railroad
from $1,410,000 to $2,025,000. The latter company on Dae.
31, 1902, was indebted to the Copper Range Co. (which owns
all of the railroad's 26,051 shares) to the amount of $616,617,

and the Copper Range Co. in turn owed $951,173 to the Cop-
per Range Consolidated Co., indebtedness which in each case
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was reduced through the transfer of the aforesaid bonds.

—

V. 70, p. 330.

Erie BR.—Listed,—The New York Stock Exchange has
listed $1,000,000 additional first consolidated mortgage 4
percent prior lien bonds of 1996, making the total listed to
date $35,000,000. The new bonds were issued on account of
improvements and additions prior to April 1, 1901.

Earnings.—For the five months ending Nov. 30:

Mscal Gross Net OVier Interest, AddiVtis, Balance,
year— earnings. eirnings. income, rent's & s f. Aimpt's. surplus.

1902-03 120,434,162 $6,099,325 $158,021 $4,409,590 $745,912 $1,101,844
1901-03 18,219,475 5,980,071

Dividends on the |47,892,400 first preferred stock for five

months at the rate of 4 p. c. (increased from 1% to 2 p. c.

semi-annually made last August) calls for $795,014.—V. 77,

p. 2889.

Fon<]a Johnstown & Glovergville ER.—PttrcTiase.—Con-
trol of the Adirondack Lakes Traction Co. (which operates
a trolley railroad frcm GloversvUle to Mountain Lake) has
been purchased by or in the interest of the P, J. &Q,, and
John Shannahan, employed by the latter, has been elected
President of the Traction Company.—V, 76, p, 265.

Hantingdon & Broad Top Moantain BB. & Coal Co.—
The company on Wednesday declared the usual preferred
dividend and a semi-annual dividend of 1 per cent on the
common stock. Dividends on the common shares were re-

sumed in 1903 after an intermission of five years, 5 p, c, in
all being paid during the year.—-V. 77, p. 146.

Indianapolis & Eastern Bj.—Report.—The earnings for
the calendar years 1903 and 1902 were:
Tear. Gross. Net. Interest. Surplus.
1903 $165,889 $33,749 $37,49.3 $46,256
1902 101,994 46,9.=)3 19,583 26,370
—V. 77, p. 2098.

International & Great Northern RR.—Bo/icfs.—Applica-
tion has been made to the Texas State Railroad Commission
for authority to issue $445,000 bonds of the Houston Oak
Lawn & Magnolia Park Ry. The latter lice extends from
Houston to Magnolia Park, h% miles, and, it is understood,
will be developed as a terminal property.—V. 78, p. 48.

Lake Street Elevated B.K.—Deposits,—An advertisement
dated Dec. 28 gives the deposits under the plan as follows :

Eighty per cent of the first mortgage bonds, 83 per cent of
the income bonds and 90 per cent of the stock. These figures
differ materially from those previously given (on the author-
ity of a Chicago paper) as coming from the depositary.—V.
77, p. 2390.

Lake Superior & Istapeming By.—Called Eonda.-A block
of $145,000 bonds, called for payment, was redeemable at the
Farmers' Loan & Trust Co. on Jan. 1, reducing the amount
drawing interest $310,000.—V. 76, p. 1248.

Lefcigh & New England BE.

—

Purchase of Minority Inter-

est.—The Lehigh Coal & Navigation Co,, it is understood,
has purchased a minority interest in the stock of this com-
pany. The control remains as heretofore.—V. 77, p. 951.

Lcs Angeles Bj.—New General Minagrer.-Howard E.
Haniington, son of Henry E. Huntington, has been ap-
pointed General Manager of the company, vice J. A. Muir,
deceased.—V. 75, p. 44^.

Lonisville & Nashville BR.—Warning's.-For the half-

year ending DcC 31, partly estimated:

6 mos.— Gross. Net. Other inc. Charges, Balance.
1903 $18,816,765 $8,010,438 $665,517 $3,306,538 $3,S70.417
1902 17,188,195 6,856.329 681,549 3.153,045 3,277,833

Dividends of 2}4 P^r cent call for $1,500,000 during each of
the six months, leaving surplus of $1,870,417 in 1903, against
$1,777,833 in 1902.

Dividend on Stock Owned.—The dividend received on the
$5,500,500 Nashville Chattanooga & St. Louis stock owned
at the yearly rate of 4 per cent, resumed again as noted below,
will net the company $320,020 annually, or about one-third

of one per cent on the $60,000,000 outstanding stock.—V. 78,

p. 103.

NasbTille Chattanooga & St. Lonis By.—Dividends Re-
turned.—The directors on Jan. 12 declared a semi-annual
dividend of 2 per cent on the capital stock, payable on and
after Feb. 1 to holders of record Jan. 22. This dividend
calls for $200,000. For the five months ending Nov. 80,

1903, the company earned $389,897 in excess of fixed charges,

as against $407,100 for the same period in 1902. Dividends
were suspended in 1898; from 1895 to 1898 they were 4 p. c.

per annum.
Lia^ed.—The New York Stock Exchange has listed $154,000

additional first consolidated mortgage 5s of 1933, making the

total amount listed to date $7,566,000. Of the additional

issue, $54,000 refund Tracy City branch bonds and $100,000

represent a 5-mile extension of the Bon Air Branch RR.
The oucstanding first consols ($7,566,000) were issued as

follows: for prior liens, $2,250,000; for increasing original

mortgage debt to $20,000 per mile, $2,197,000; for additional

mileage. $3,119,000. -V. 78, p. 103.

Norfolk & Western Uy.—Listed.—The New York Stock
Exchange has listed $1,000,000 additional first consolidated

mortgage 4 per cent bonds of 1996, making the total listed to

date $38,710,500. The additional bonds were issued for sec-

ond track, including tunneling, for branches and exten-

sions, for yards, sidings and terminals, and for improve-
ments, etc. The existing $38,808,719 first consols were is-

aued on account of the following:

8TATEMBHT OF ISSUANCE OF $38,808,719 18T C0N80L. MOETGAGE 48.
Yarda.sldlnRS Aterma.
Impte. and additions
to roadway Atraoka.

BrldKea
Buildings

'

Branches and extens's

$1,826,625

472,371
521,238
499,094

1,101,911

"Chicago

Incorporation $23,322,500
PrlorlsBuee 3,888,000
Cartraets.N. &W.RR. 718,199
Equipment 3,715,261
Rual estate 14,729
Seoond track. 3,728,790
—V. 78, p. 49.

North Chicago Street BB.—Dividend.—The
loter- Ocean" on Jan. 13 said:
At the annual meeting yesterday the offloers announced that the

earnings had been only $77,000 the last quarter. They urged that itwas unwise to pay more than $74,000 in dividends, whloh la at the
rate of m per cent. After the meeting Judge Grossoup wa^ aslted to
pass upon a recommendation of the directors that the quarterly divi-
dend be reduced from 2 per cent to 114 per cent.—V. 77, p. 1875.

Philadelphia & West Chester Traction Co.—Bonds—The
shareholders on Jan. 11 voted to authorize the making of a
mortgage for $1,000,000, to provide for the retirement of the
existing 5 per cents ($400,000) to pay floating debt and for
future extensions and improvements. This mortgage no
doubt replaces the $600,000 issue authorized a year ago, but
not sold. Compare V. 76, p. 268.

Pittsbnrgh Cincinnati Chicago & St. Louis Rj.—Listed.
—The New York Stock Exchange has listed $4,802,900 addi-
tional preferred stock and $432,000 additional common stock,
making the total amounts listed to date $27,452,100 and $24,-
780,000, respectively, and has authorized the listing from
time to time of $47,900 additional preferred stock and $220,-
000 additional common stock when issued in exchange for
stocks of old companies outstanding. The total amount of
preferred shall not exceed $27,500,000, and of common stock
$25,000,000. Of the new preferred stock $4,750,000 was sold
to pay "floating debt of about $6,000,000 incurred during
the last two years for betterments, consisting of real estate,
second track, equipment, etc." Compare V. 77, p. 1747.

Bock Island Co.—Bonds.—See Chicago Rock Island &
Pacific Ry. above.—V. 78, p. 104.

St. Lonis Iron Honntain & Southern Rj.—Further Par-
ticulars.—Towvaend^fhelen & Co., Philadelphia, give the
following information regarding the Iron Mountain Car
Trust 5s, Series " N," to which allusion was made last week:
Total issue, $2,768,000, secured by lease to the St. Louis fton Moun-

tain & Southern By. Co. of rolling stock to the value of $3,075,136.
Of this Issue $1,000,000 baa been sold to three prominent New York
flnanclallnstltutions and we offer for sale the balance, $1,768,000,
maturing $196,000 or $197,000 yearly on Sept. 1 from 1904 to 1912,
both inclusive. Certificates $1,000 each. Interest payable at our
office in Philadelphia, quarterly, March, June, September and Decem-
ber 1st. The rolling stock Is of the first grade, consisting of freight
and passenger locomotives, passenger coaches and parlor cars, and
oars for the transportation of grain. All of these are absolutely
necessary for the largely developing business and for the very large
traffic which la expected during the Louisiana Purchase Exposition
which is to be hela in St. Lonla next year.

These car trusts, it appears, were issued last June.—V. 78,

p. 104, 49.

Seaboard Air Line Railway.—rSecwri^^/ for New Bonds.—
The shareholders will vote Feb. 10 on authorizing the $5,-

000,000 bonds described last week. As security for these
bonds it is proposed that a mortgage and collateral trust
agreement shall be made to the Continental Trast Co. of the
City of New York, as trustee, constituting:

(8) A Hen upon the $20,000,000 of first mortgage bonds now pledged
with the Central Trust Co. to secure $10,000,000 refunding collateral
trust 5 per cent bonds, subject to the existing liens thereon.

(b) A lien upon certain of the securities now pledged with the
Morton Trust Co, under the agreement dated Dec 1. 1903. and sup-
plements thereof, said agreements securing not to exceed $2,500,000
of collateral notes due June l, 1904, but subject to extension at com-
pany's option till Deo. 1, 1904.

(0) A Hen upon certain of the securities now pledged with the Con-
tinental Trust Co. of the City of New York, under an agreement dated
Dec 31, 1903, covering temporary advances, subject to existing liens
thereon (the notes secured by this pledge are to be paid off out of a
portion of the proceeds of the new bonds, and this Hen will then
cease).

(d) A general mortgage upon all the property of the railway com-
pany, real or personal, now owned or hereafter to be acquired other
than securities specially excepted.—V. 78. p. 104.

Sonthern Pacific Co.—Bonds.—This company, as already
announced in the Chronicle (V. 77, p. 2160), made not long
since a supplemental mortgage bringing under the lien of its

2-5-year 4^ p. c. gold bonds of 1900 various stocks and
bonds and four ocean steamships. On account of this col-

lateral the outstanding issue of the 4'J^s was increased to$23,-

315,000, the greater part of the additional $7,315,000 having
been placed in Europe. A second supplemental mortgage
has been recorded, covering a large amount of equipment,
against which a further issue of the bonds is contemplated.
The equipment was acquired by the company at a cost of

$7,219,849 and includes : In use on lines of Central Pac. Ry. Co.

,

(a) 49 locomotives, 25 cars in passenger service and 2310 cars
in freight service; (6) also the following equipment now in use
on the lines of the Sonthern Pacific RR. Co. : 91 locomotives,
43 cars in passenger service and 2789 cars in freight service.

Against this equipment the company is authorized to issue

$5,775,000 of the 2-5-year 43^ p. c. bonds, making the total

amount of said bonds issued or issuable at any time $28,090,-

000, the total authorized issue being limited absolutely to

$30,000,000.—V. 77, p.2160.

Stinthern Ky.—Listed.—The New York Stock Exchange
has listed $2,000,000 additional first consolidated mortgage
5s of 1994, making the total listed to date $39,208,000 and the

total authorized to be listed under this and previous applica-

tions $40,588,000. Of the new bonds $1,580,000 are the bal-

ance of the $2,000,000 issued during 1902 and $420,000 are

part of the $2,000,000 issued during 1903. The remaining

$1,580,000 of bonds issued during 1903 are still owned by the
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comp»ny. The $2,000,0(10 bonds jtiPt listed w^re lesued on
acconnt of thefoliowlug expeuditnres, Hggregating|2,208,486:
Real estate at BlrmlnKliatn, Ala.: PlnnerH Point, Va.; At-
lanta. Ga.: Loutfvllle, Ky.. and other polntu $781,793

Donl) e track and reiluollo'n of griides and ciirvatare WaHb-
iDKton ami Ahh-vlUe AU ImlouB B10.898

Connriiction of t)kolonn B\ii Creek Line In Mloflsslppl 227,770
New and additional Aide and otlier trackx at vtirloiiH polntR. .. 206,408
New and additional equipment 481,867
RTATKMKNT OF ISSUANCE OK TBK 93i>,308.000 riBBT OOHSOLB OUT-

8TAND1^0.
For purposes of reorgact/atlon #21,911,000
Cincinnati Exten. boiitlK and Ala. Great South. Ry. atook. 2,100,000
Oonstrnotloi), equipment and branch line seoarlttes 8,420.000
Redemption or acqalxltlon of prior lien bonds 3,891,000
Retirement of equipment trusts 2,886,000

Called i?ands. -Fifty (150,000) Richmorid & Danville RR,
equipment mortgage bonds dated Sept. 8, 1889, have been
drawn, and will be paid with the coupons maturing March 1,

1904, on the Ist day of March, 1904, at par, at the Central
Trust Co.—V. 77, p. 2840.

Toledo St, Iionis & Wegtern RU—Elected —T. P. Shonts
has beeu formally elected President and is now acting in

that capacity.—V. 78, p. 49.

Trenton & New Branswick RR.—Bonds Offered.—A. N.
Chandler & Co. of Philadelphia are offering the small unsold
balance of the |760,G00 bonds outstanding at 98 and Interest.

—V. 76, p. 867.

Union Pacific RR.—New General Manager.—Wm, H.
Bancroft, recently Vice-President and General Manager of
the Oregon Short Line, hiS been made General Manager of
the Unijn Pacific—V. 78, p. 104.

Vera Cruz & Pacific RR.—Loan on Company's Securities,

—At Baltimore, on Jan. 8. Judge Dobler in Circuit Court
No. 2, announced that he would authorize Allan McLane,
receiver of the Maryland Trust Co., to borrow not exceeding
12,000,000 on the securities of the railroad company, to com-
plete the construction and equipment of the road and to meet
any loss in operating pending the completion of the line. In
hia petition Mr. McLane asked permission to borrow $1,500.-
000. Colonel Talcott estimated the amoant necessary as about
$855,000 and Captain Pegram placed the amount at about
$1,000,000. To cover all possible contingencies, however, it

was finally agreed to increase the limit to $2,000,0f 0, All the
securitlep of the road are held by the trust company and
constitute its most important asset, no less than $6,224,528 of
its $7,398,077 loans having been made to further the enter-
prise. See V. 77, p. 2891, 1534.

Waterloo & Cedar Falls Rapid Transit Co.—Bonds Of-
fered.—The First National Bank of Chicago is offering at
par and interest $75,000 of the company's authorized issue of
$800,000 first mortgage 5 per cent gold bonds, dated Oct, 1,

1902. The company, it is stated, "operates in close connec-
tion witn the Chicago Great Western system under long
time contract extending beyond the life of the bonds. This
contract insures permanent and steady business in addition
to the local traffic pertaining to the company itself." •

INDU8TBIAL. BAH AND MISCELLANEOUS.
American Beet Sngar Co.—Stock Ownership.Sse Amer-

ican Sugar Refining Co, below.—V. 76, p. 812.

American Car & Foandry Co.-Redttction in Wages.-The
company has redu<^ed the wages of its men 10 per cent. Gen-
eral Manager W. J. McBride says :

During the past three years business has beeu good and the wages
of the employees have been raised 25 to SS's per cent. The re-
dnotlon will be only temporary. When business revives the old wages
will be restored. The ofiBoersof the company have voluntarily ac-
cepted a temporary reduction In wages also.—V. 78, p. 104.

American DeForest Wireless Telegraph.—ConsoZida-
tion.—Negotiations have been completed by which the own-
ership of the control of "more than 100" wireless telegraph
patents owned by the DeForest Wireless Telegraph Co.
(parent company) (V. 76, p. 215), the International Wireless
Telegraph Co. (see V. 76, p. 1304) and the Greater New York
Security Co. will be acquired by the American DeForest
Wireless Telegraph Co. The International Co., it is stated.has
nine land stations located from Quogue, L. I., to Washing-
ton, D. C.
The American DeForest Wireless Company, in order to

merge the other companies, will increase its common stock
from $7,000,000 to $11,500,000 and its preferred stock from
$500,000 to $3,500,000. The preferred shares are "7 p. c.
cumulative and participating." Par value of all shares $10.
The basis of exchange is as follows:

And is exch. for
Present Pay Kete New

Each $10 share of— amount. cash,. com. pref
American DeForest pref ($500,000) Nil $10 SiO

do do common... ($4, 500,000) Nil 10
International stock ($7,000,000x) Nil 10
DeForeet Wireless—
Special treasury shares > ^nnnnnn 5 Nil 10 10
Otherehares \

3.O00.0CO
\ $i xo ....

X "The remaining $500,000 International stock has been obtained
by the President of the American DeForest Co. and wiU be canceled
by him without any cost whatever to the said company, for the pur-
pose of carrying out this consolidation on the plan of capitalization
described herein."

NotB —The amounts of the old Iseuea are here given as stated In the
plan, but apparently tither the entire stock of the two DeForest com-
panies la not outstanding (the International shares, it Is known, have
all been isrued) or oneot the two companies hi)lds a large amount
of the other company's stock. This appears from the fact that the
exchange of all the $15,000,000 atook of the three constituent oon-

oerns would, on the above basis, require $15,000,OCO]of new oommoo,
the issue of which is bv the plan limited to $11,500,UU0, including $2,-
100,000 to be held in the treasury. Those In Interest fall to explain
the discrepancy.

The shareholders of the constituent companies will also
have the riirht for thirty days to subscribe for a certain
amount of the preferred stock at $8 a share, a bonus of 100
p. e. in common stock to be given with the preferred.
"In addition to the patents, rights, stations and contracts,

the American DeFore.^t Wireless Telegraph Co. will have in
its treasury $750,000 of preferred stock and $2,100,000 of com-
mon stock, which can be used in securing additional fnnds
for the extension of the business. Also $700,000 of the stock
of the Canadian DeForest Wireless Telegraph Co., and will
own a large interest in the foreign subsidiary companies now
in course of formation or that may hereafter be organized."
The Greater New York Security Co., 100 Broadway, Ne^

York, has the consolidation in charge.—V. 78, p. 104.

American-HaTt'aiian Steamship Co.—Called Bonds.—
Seventy -seven ($77,000) 6 p. c. 15-year gold bonds, Series
"B," dated Feb. 1, 1901, drawn for redemption, will be paid:

at the Colonial Trust Co., this city, on and after Feb. 1, 1904,
at 105 and interest. Quarterly dividends at the rate of 6 per
cent per annum have neen paid since January, 1902, The
authorized issue of capital stock is $3,500,000; outstanding,
$2,875,000: par value of shares, $100. The company has a
considerable surplus, and with the above-mentioned pay-
ment will have reduced its bonded debt from $2,300,000 to
$2,034,000.—V. 76, p. 655,

American Ice Co.-New Committee.—Position of Bonds.
—A committee consisting of John Greenough and C. I. Hud-
son of this city, and John J. Bright of Boston, has sent out
circulars asking for proxies to be used at the annual meeting
on March 8 to elect a new management. The board of
directors, by circular, opposes this new committee and
John A, Sliecher, Chairman of the stockholders' committee
appointed at the last annual meeting to investigate the
company's affairs, also expresses disapproval of its action.
President John D. Schoonmafeer says:

Mr. Ureenough was one of the gentlemen associated with Mr. Morse
in the organization of the American Ice Co. I do not know thathehas
any coBneotion with Mr. Morse now and I am Inclined to believe that
he is seeking control of the company rather in his own Interests, for
he claims that the American Ice Co. is responsible for $250,000 of
bonds of the Maryland Ice Co., a claim which we distinctly repudiate.
At the time the Maryland company was eo!d by Mr. Greenough to the
Knickerbocker, or to the people who sold it to the Knickerbocker^
there was a bonded debt of $250,000 on the plant. Those who know
all about the transaction Insist tha!; at no time did the Kniokerbooker or
the American Ice Co. [into which the Knickerbocker was consolidated}
guarantee these bonds. The property was taken over as an Indlvldnal
might take over a piece of real estate, subject to a mortgage, without
giving a bond to pay the mortgage.

The Greenough Committee says that the present board of
directors "is made up exclusively of employees, every one of
whom, perhaps with one exception, receives a salary."-See
V. 77, p. 2337.

American Sugar Refining Co.—Annual Meeting,—M. the
annual meeting on Wednesday President H. O, Havemeyer
read a report saying in substance:
A year ago I reported to the stockholders that the average price at

which refined had been sold during the year was 4*55c. per pound
and that this included I'Slo. a pound to the Government, thus rednc-
InK the iiet price to 2"74o. per pound, as against a net price which In
1877, at the time of the formation of the Sugar Refineries Co., was
3'50o. a pound. With slight modifications the statement can be re-
peated for this meeting. The average price of refined during the year
has been 4*64o a pound. Including l"81c. a pound to the Government,
making net price 2 83c.
We have at the present time 13,000 stockholders. Any information

about the company's aflft*lr»|which they as a body ask for, the directors
will at all times be prepared to inrnisti. Up to the present time the
stockholders have determined that special Information shall not be
given to individual stookholders. The directors have conformed to
this. They will continue to do so unless instructed dlfl'erently by the
stockholders.
The dividend for the past year has been continued at the 7 p.o.

rate, any surplus of earnings or accumulated profits being reserved
as working capital. The stockholders have heretofore approved this.
They are asked to do so at this time.

The stockholders adopted several formal resolutions, in-

cluding the ratification of the following resolution of the
board of directors: "Resolved, That the accumulated profits,

less dividends, which have been declared up to this time,
including the dividends of Jan. 2, 1904, be reserved as work-
ing capital, less such amount as the directors shall see fit

from time to time to declare as dividends."—V, 77, d, 2341.

Beet Sugar Interests.—The report that this company has
secured the control of the American Beet Sugar Co. is again
denied by R. Fulton Cutting and others. The "Journal of
Commerce and Commercial Bulletin" says:

It Is nevertheless the belief of a large number of well-informed per-
sons m Wall Street, and the sugar trade as well, that the American
Beet Sugar Oo. has ceased to be a genuine rival of the cane sugar
trust. It has been persistentlyjreported that either the American Sugar
Refining Co. as a corporation or leading interesits In that company
have obtained a substantial block of American Beet 8ugar stock,
though possibly not an actual majority. One estimate was put oat
yesterday to the effect that the American Sugar Refining Co. held
about one-quarter Interest in the beet sugar trust.—V. 77, p. 2a41.

American Water Works & Goarantee Co., PIttsbargh.—
Ouaranteed Bonds.-See Huntington (W. Va.) Water Works
Co., Granite City Madison & Venice Water Co., New Phiin-
delphia Wa^^er Co. and Racine Water Co. below. At last

accounts, 1897, the American Company had $1,000,000 of cap-
ital stock authorized and paid in.— V. 76, p. 920.

Arkansas Valley Town & Land Co.—Sale —k majority of

the ,1;125,000 stock has been sold at $IR per $25 share, and
the Kansas National Bank of Wichita, Kan., will purchase
at the same price all the minority stock offered on or t)efore
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March 1, 1904. Certificates can also be deposited for collec-
tion with the Boston Safe Deposit & Trust Co., 87 Milk St.,

Boston, Mass. Dividends of from 2 to 4 p. c. yearly have
been paid in recent years, partly in liqaidation. Lands were
on the line of the Atchison BR.

Asphalt Co. of America.—Distribution,—The Land Title &
Trust Co. of Philadelphia is paying to the registered holders
of collateral gold certificates which have not been deposited
with the receiver the following amounts, being the pro rata
amonnts to which the same are entitled under the decree
of the court, viz : for each $1,000 certificate:
(a) Proportion of prooeeds of sale of anpledgel assets of Na-
tional Asphalt Oo $520098

<b) Proportion of dividend on creditors' owtlfloates for ao
ooum of stock liabilities of National Asphalt Oo 328772

Total' $84-8870

This distribution, possibly the last, makes the amount paid
on each $1,000 certificate $195 82, the previous distribution
having been as follows:
May 38, 1903—From proceeds of pledi^ed assets $104 G^i
July 9, lfl03—From proceeds of unpiedxed aseets 6 26
The "Philadelphia News Bureau" says:
Mr. Tatnall has recently brought two sets of suits, one against pro-

moters and the other on the unpaid liability of the registered Asphalt
of America stools, but it is at least doubt'ul whether "the non assent-
ing bondholders will be entitled to any sabstantlal distribution from
this source.—V. 74, p. 42.

Atlantic Flour Mills, Philadelphia.—S'aZe.—This com-
pany's plant at Delaware Ave. and Beach St., Philadelphia,
was purchased at sheriff's sale on Jan. 4 by Richard C. Dale
for $150. The amount due on the mor.tgage was $419,350.—
V. 77, p. 23S9.

Atlas Tack Corporation.

—

Distribution to Bondnolders.—
From the proceeds of the foreclosure sale the bondholders
have recently received a second dividend of about 25 p, c. on
account of the principal of their bonds, making the total
amount paid to date approximately 50 p. c. A small addi-
tional distribution, it is thought, may be made later on. —
V. 77, p. 629.

Bay State Gas Co. of Delaware.—SmiY.—Receiver George
Wharton Pepper on Jan. 11 brought suit in the United
States Circuit Court at Philadelphia against J. Edtvard Ad-
dicks for alleged misapplication of funds of the company to a
large aggregate since April 11, 1890.
Daemon.—Judge Lacombe, in the United States Circuit

Court, has granted to Edward Cooper, surviving partner of
Cooper Sb Hewitt, a judgment against the company for
$185,000, being the remainder due on the purchase price of
$160,000 for the capital stock of the Trenton Water Power
Co. (Compare V. 76, p. 812.)—V. 77, p. 2341, 771.

Chicago Railway Terminal Elevator Co.—Bonds.—North
cote, Dudley & Maitland, 307 Monadnock Block, Chicago,
announce that having sold substantially all of the holdings of
their foreign clients, they now invite offerings of these bonds
from holders in the United States.—V. 77, p. 2100,

CincinDati Gas & Electric Co.

—

Earnings.—The net earn-
ings for October and November in 1908, it is stated, were
$16,488 and $26,000, respectively, in excess of those for 1902.
The total output of gas for the first half of December in-

creased 10.966,000 cubic feet as compared with the same
period of 1902; on Dec. 17 there were 417,785 incandescent
lamps in use, as against 344,776 in December, 1902, being an
increase of 21 p. c. Plans have recently been under con
sideration for the lease of coal lands sufficient to supply the
fu^l needed for a considerable number of years.—V. 77, p.
1296.

Colorado Fuel & Iron Co.—Meeting Again Adjourned.—
The shareholders' meeting has been postponed until Feb. 1.

Time Extended.—The time for deposits under the plan has
been extended to Jan. 23, inclusive.
Listed.-The New York Stock Exchange has listed $11,026,-

000 Continental Trust Co. engraved certificates of deposit for

5 p. c. 10-year convertible debenture bonds of 1911, this being
the amount thus far deposited under the plan, and has
authorized the listing from time to time of additional certifi-

cates of deposit up to $14,068,000, on official notification ol

the deposit of further debenture bonds.—V. 78, p. 50.

Colambns (0.) Iron & Steel Co.—Neu} Stock.—The com-
pany has increased its capital stock from $750,000 to $1,000,-

000. -v. 76, p. 544.

De Forest Wireless Telegraph Co.—Consolidation.— See
American De Forest Wireless Telegraph Co. above.—V, 76,

p. 215.

Denver (Col.) Union Water Co.—New Reservoir—Bonds.—
The new reservoir recently completed, and which will sup-

ply the city of Denver with water, we understand is owned
by a constituent company which is controlled by the Denver
Union Water Co. The reservoir is some ten miles long and
has a capacity of 85,000,000,000 gallons. It is about 45

miles distant from Denver. The whole cost of the work has
been about $2,000,000. and the money has been provided
locally, Mr. D. H. Moffat being largely interested. A bond
issue for $2,000,000 is proposed.—V. 78. p. 104.

Elkhart (Ind.) Gas Co.—iBond* Offered.—Gteotge A, Fer-

nald & Co., Boston, are offeringat par and interest this com-
pany's ^50,000 first mortgage gold 5 p. c. bonds, dated Jan.,

1904, due Jan., 1924: interest payable at American Loan &
Trust Co., trustee, Boston. Capital stock authorized, $800,-

000. A circular says :

This plant was establlHhed in 1871 by the business men of Elkhart
and has been in successful operation slnoe that time. An exolosive

contract granted In 1871 was originally for 60 years, but has been
extended to 1934 by action of the Mayor and Common Council There
are two holders, with a capaol'y of 91,000 feet, both In good condi-
tion, with brick buildings for offloe and manufacturing purposes In
1898 the company snld 25,222,500 feet of gas and ii 1903 It'eold
40,000.000 feet. The oomp«ny has 25 miles of malnsTnearly 2 000
customers, and has Installed 1,921 aieters ana y50 atoves This
service will be largely increased by extensions of mains and additions
and modern improvements. President, Hon. WUltam Alden Smith ofGrand Rapids. Mich.; Treasurer and General Superintendent Georee
T. Murdoch. Earnings for year ending July 1, 1903 : GroRS S.tI 2i2-
operating expenses and taxes, $31,129; net earnings, $20,092; bond'
Interest, $12,500. For the flsoal year ending Dec. 3i, 1903, It is estl-
ncated that the net earnings will amount to $26,000, or more than
doable the interest charges.
The company was recently incorporated as successor to the

Elkhart Gas Light & Coke Co., whose capital stock at last
accounts was $50,000.

Empire City Sabway Co., New York.—New S^ocfc.—This
company, controlled by the New York Telephone Co., has
filed a certificRte of an increase of capital stock from $2,750 -

000 to $8,500,000.—Compare V. 76, p. 268.

Faultless Bnbber Co., Akron, Oblo.—Further Facts.—
The stock is all of one class; par value of ehares, $100;
authorized issue, $325,000; outstanding, $300,000; no bonds
or mortgage. The company manufactures rubber special-
ties. See V. 78, p. 105.

Federal Telephone Co.—Sale of Stocks Owned.—This
company has recently sold its controlling interest in the
Lima (Ohio) Telephone & Telegraph Co., whose capitaliza-
tion is said to consist of $150,000 common stock and $75,000
preferred stock and $118,000 5-p,-c. bonds.
Late in 1903 the company sold to Mansfield (Ohio) parties

apart of its holdings in the Mansfield Telephone Co. The
last-named company bad outstanding at last accounts $800,000
capital stock and $200,000 bonds, and was supplying tele-
phone service to 1,075 exchange-line subscribers and 500
farm-line subscribers.—V. 77, p. 1296.

Granite City, Madison & Tenice Water Co,, Madison
County, III.—Guaranteed Bonds.—The Colonial Trust Co.
of Pittsburgh is offering at par and interest a small amount
of the first mortgage gold 5s due March 1, 1931, "guaranteed
by the American Water Works & Guarantee Co." of Pitts-
burgh. Coupons payable March 1 and Sept. 1. Company
organized in 1892, and present name adopted in 1894. Cap-
ital stock authorized at last accounts (1897), $500,000.

Hartford City Gas Light Co.—Chanqe of Control.—See
Hartford Gas Securities Co. below.— V. 77, p. 2161.

Hartford Gas Seearities Co.—New Company.—This com-
pany has recently been organized under the laws of the State
of Connecticut, with powers to hold the 30,000 shares, par
value $25 each of the Hartford City Gas Light Co., the con-
trol of the latter company having recently been acquired by
Messrs. Bertron & Storrs and Strong, Sturgis & Co. of this
city. It is stated that over 80 p. c. of the Hartford City Gas
Light Company's stock has passed into the hands of the
holding company (compare V. 77, p. 2161). The capitaliza-
tion of the new company is:

30,000 shares, par value $25, of 8p.c oumnlativepref. 8took.$7FO,COO
30,000 shares, par value $25, of common stock 760,000
The 8 p. c. dividends on the preferred stock are guaranteed

by the United Gas & Electric Co. of New Jersey (V. 77,

p. 2163).

Hndson River Electric Power Co.

—

New Subsidiary En-
terprise.— This company was incorporated in Albany on
December 27, with $1,000,000 authorized capital stock, in the
interest of the Hudson River Water Power Co. (V. 78, p. 106).
No one interested is prepared to discuss the company's plans,
but they they are said to include a dam across the Hudson
River at Gay's Falls (5 miles above Glens Falls), in order
to supply Glens Falls, Sandy Hill and Fort Edward with
light, heat and power.
Mortgage.—A mortgage has been made to the Knicker-

bocker Trust Co. of New York, as trustee, to secure $5,000,-
000 of $1,000 5 per cent 40-year gold coupon bonds.

Hndson River Water Power Co.—Neta Subsidiary.—See
Hudson River Electric Power Co. above.—V. 78, p. 106.

Hantiagton (West Va.) Waterworks Co.—Guaranteed
Bonds.—The Colonial Trust Co. of Pittsburgh is offering
at par and interest a small lot of first mortgage gold 5s due
Nov. 1, 1940, "guaranteed by the American Water Works &
Guarantee Co." of Pittsburgh, which owns control; coupons
payable May 1 and Nov, 1. The works were built in 1887.—
V. 72, p. 143,

International Fire Engine Co.— Z>«posi<».—Regarding the
receivership, Sullivan <te Cromwell, counsel to the reorgani-
zation committee, says:
The stookholdprsihave entered into a plan of reorganisation in-

tended to provide the amount necessary to pay all credit ors, but
owing to the importunity of certain creditors it was found necessary
to take this step.
The plan of reorganization has been declared effective and has been

approved by over 80 per cent of the preferred stockholders and 68 per
cent of the common stoubhotders The appointmeut of the receivers
win in no way retard the plan. The committee Is preparing to make
Its first call for the cash subscriptions.
Mr. Clarke, one of the receivers. Is and has been the President of the

company since last Angiisf and has the conttdenoe of the stockholders
and creditors alike. Mr. Kimball Is a resident of Snnimit, N. J., and
is well known in business and tinauclai circles, but has had no pre-

vious Identification with the company.—V. 78, p. 106.

International Heater Co., Utica, N. Y.—^ew Stoclc—The
new stock referred to laet week is "iasuable for debts at par,

and when Issued the company will be practically without
any liabilities." There is no bond issue or mortgage.—V. 78,

p. 106.
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Intoraatinnil Power Yehltlc i'o.—Bonds.—This com
pany wh* ifUMrparated under the laws of West Virginia
May S, IS99, for the purpose of mannfacturiug and nelling
tht- loternational Kerosene Oil Engine. Until recently the
company has not entered extenttively upon the mannfactnre
of vehicles, but this branch is now being developed. Oje
of the company's delivery wagons of ordinary size, it is

claimed, can he run at a total cost of thirty cents a day.
The company's capital stock of |5,00O,0OO (in $100 sharee)
was issued in payment for patents and for working capital.
The $350,000 bonds authorized some months ago were never
issued, and a proposition has recently been made to fl)at in-

stead $160,000 of gold 5 per cents pecured by a new mortgage
to the Ertstern Trust Co. of New York, as trustee. A pros-
pectus regarding the issue first proposed said:

The only H'fin upon tht< proporty oonslsteof ii real property mort-
«»Ke for $11.1100, whloh will be palil anrt canceled. The present
fttclUtleciuf the pUnt. whioh Is at Bramford. Conn., are adequate for
an ontput of twentv-flve enktlues per week, which net an avernKe
proHt of SlOOeach. By the expenrtttnre of a moderate amount the
output can be doubled. Directors: W. P. Hatch (President). Stamford,
Conn.; .1. H. Jitman (Ist Vioe-Presldent), Hurtford, Conn.; Theo-
dore H. Goodrich t2d Vice-President). Hartford, Conn.; C. W Baroh
(Secretary). Stamford, Conn.; James W. Cheney. South Manchester,
Conn: Chas. K. Thompson, Hartford, Conn.; C. O. Isbell, Manager
Sales Dept.. Stamford. Conn.

Interiintional Wireless Telegraph Co.—See American
Dj Forest Wireless Telegraph Co. above.—V. 78, p, 106.

Lincola Trast Co.—See Lincoln Trust Co., St. Louis,
below.

Liocoln Trust Co., St. Lonis.—The bond offering men-
ti6ned last week was made by this company, and not by the
New York company of similar name.— V. 78, p. 106

Mansfield Telepone Co.—See Federal Telephone Co. above.

Muttoon (111.) Clear Water Co.—Sfa^ws.—George A. Fer-
nald & Co., Boston,who are offering $18,000 of the refuodlng
first mortgage gold 59 at 103 and interest, say :

Bonds dated Feb., 1903; due Feb.. 1923; Bemiannnal Interest pay-
able at A luerlcan Loan & Trust Co., Boston, trustee. Amount author-
ized, $125,000, of -which $100,000 Is now issued to refund $80,000
bonds now maturing and to provide for betterments, etc. The remain-
iDK $3A,C00 bonds authorized can only be issued for extensions and
additions at the rate of 85 p. c. of the actual cash cost of the new con-
struction. The franchise and the contract for hydrants have jusc been
renewed for 20 years. Earnings for calendar year 1902; Gross in-
come. $16966; expenses, $/,269; net income, $9,697; bond interest,
etc., $4,159; surplus. $5,538. The cost of the plant is shown by the
company's books to have been $174,161. For eighteen years the com-
pany has demonstrated its ability to earn a surplus over and above
its fixed charges, with constantly Increasing earnings.

MonoDgahela Water Co., Pittsburgh.—iVew Stock.—The
shareholders voted on Jan. 5 to increase the capital stock
from $3,300,000 to $2,600,000, to provide for extensions and
additions. The company supplies the South Side wards of
Pittsburgh and suburbs.-V. 77, p. 1877.

National Asphalt Co.—Distribution,—See Asphalt Co. of
America above.—V. 77, p. 2393.

New London (Conn.) Gas & Electric Co.—Bowds Offered.—
Flint, Jones & Co,, New York, are offering at 103 and
interest $140,000 first consolidated and refunding mortgage
6 p. c. gold bonds dated July 1, 1903, and due July 1, 1933,
without option of prior redemption; Colonial Trust Co., New
York, trustee; denominations, $500 and $1,000 each; interest
payable Jan. let and July let in New York City. The com-
pany's capital stood is $300,000. President Robert Colt, under
date of Dec. 7, says in substance:
This company was formed in March, 1897. by the merging of the

electric and gas interests of the City of New London. The company
owns a valuable piece of real estate in the heart of New London,
which is admirably adapted for rail and tidewater deliveries, and the
plant has now been brought to the highest possible point of effloienoy.
The mortgage provides for the issue of first consolidated and reHund

Ing mortgage bonds, aggregating $750,000; of which $650,000 are for
$1,000 each and $100,000 for $500 each. Of these bonds, $140,-
OOO are now sold to pay for certain extensions, improvements
and betterments made during the last eighteen months; $450,000
bonds are to be retained by the trustee to retire the bonds now out-
standing, amnuntinK to $425,000. The balance, $160,000 bonds, are
to be retained by the trustee to be delivered from time to time only
lor extensions and additions, or In payment of obligations incurred by
leases, purchases or oonsolidaTion. They can only be delivered to an
amount equal at par value to the actual amount expended.
The frauchises are perpetual, very broad In their powers, and with-

out restriction. New London has an estimated population of more
than 20,000, and showed an Increase of over 40 p. o. in population
(according to the census) from 1890 to 1900. The company's earnings
for the present year are at the rate of about $20,000 above all operat-
ing expenses, fixed charges and Interest, the net earnlhgs above oper-
ating expenses being almost 1% times the Interest on the total bonds
to be issued. Greater economy will result in the operation of the
electric plant from the new installations which have just been com-
pleted. The business, moreover, is growing very rapidly, the gas busi-
ness showing an increase of about 40 p. o. over the same period of the
previous year and the electric business about 30 p. c. The Treasurer
estimates that for the next year the net earnings will not be lees than
$25,000. The company has no competition and furnishes the city
with street lights under a satisfactory contract.
Directors: Robert Colt, President, New London; Henry B. Bond,

vice President, New London; W. G. Bnshnell, Secretary, New Haven;
A. M. loung. Treasurer, New York; James Hlslop, New London;
Augustus Brandigee, New London; Geo. E. Terry, Waterbury.
The firm named reports the gross earnings and the surplus

over operating expenses and interest charges (including the
bonds just offered) as follows, for four years ending Mar. 31
and for the seven months ending Oct. 31, 1903:

Tear. Tear. Tear. Tear. 7 months
1899-00. 190001. 1901-02. 1902-08. 1903.

GrOBB $65,902 $74,270 $87,859 $107,860 $68,193
SurplUB 8,062 9,968 17,045 16,842 11,596

Note.—The earnings In the year ending March 31, 1903, would have
shown an ample Increase over 1902, but that year the company dis-
carded some old machinery, replacing it with new, charging to its
operating a xpense about $i ,000. '

The ontstandiuK bonds, amounting to $435,000, are being
exchanged for the new bonds.—V. 78, p. 976.

New Philadelphia (0.) Water Co.—Ouaranteed Bonds,—
The Colonial Trust Co. of Pittsburgh is offering at par and
interest a small lot of the first mortgage gold 5s dua June 1,

1981, "guaranted by the American Water Works & Guar-
antee Co " of Pittsburgh, which owns control. Coupon©
June 1 and Dec. 1. The company built its works in 1886.

Paoillc Steel Co.

—

Receiver,—This company has been
placed in receiver's hands by the Federal Court at Tacoma,
Wash., on application of the First National Bank of Seattle^
a creditor to the amount of $23,000. There are said to be
outstanding $700,000 of the $1,000,000 stock and S200,000 of
the $500,000 first mortgage 6s. President Homer H, Swayne
was lost in the recent wreck of the steamer Clallam. See V,
78, p. 295; V. 72, p. 343.

Peavey Stoamshlp Co.—Bonds.—The First National Bank
of Chicago is offering at 101 and interest $10,000 of the
first mortgage 5 par cent bonds, datel Aig, 15, 1901,
due serially in 1909 to 1931; interest payable Feb. and Aug.
15 in Chicago. An advertisement says :

Secured by first mortgage on the boats of the Peavey Steamship
Co., costing about 50 per cent more than the bonded Indebtedness on
each boat. Statement for the year 1902: Gross earnings, $464,257;
operating expenses, $289,985; other Income, $501; net earnings,
$174,778; fixed charges, etc., $52,542; net profits available tor divi-
dends, $122,231.

Pennsylvania Fael Supply Co.—Consolidation Approved.
—The proposed consolidation was ratified on Dec. 5j3. It is

said that the combined company will have $1,000,000 of au-
thorized capital stock. The properties supply gas to Emlen-
ton, Edenburg, Foxburg, Parker, St. Petersburg, New Bethle-
hem, Fairmont, Oakridge, and some smaller places Officej.

Emlenton, Pa.—V. 77, p. 3283.

Pittsbnrgh Coal Co.—New Bonds.—President Francis L.
Robbins on Jan, 12 gave out a statement saying: "By unani-
mous vote of the directors this afternoon the company was
financed by a contract with the Uflion Trust Co. of Pitts-
burgh for the purchase and sale of $25,000,000 50-year 5 per
cent bonds, to be ussd as required for indebtedness and
working capital." This issue, we learn, consists of first

mortgage and collateral trust 50-year gold bonds, free of
State tax in Pennsylvania, dated Jan. 1,,1904, and due Jan. 1,
1954, but subject to call after one year at 110 on any Jan. 1st.

These bonds will have a sinking fund of 5 cents a ton on
run-of-mine coal, with a yearly minimum of $600,000 to be
paid to the trustees. Their interest dates are Jan. 1 and
July 1. They will be used to fund the flaating debt and to
furnish additional working capital. The issue is authori-
tatively stated to be an absolute first mortgage on 160,000
acres of coal lands and appurtenances and a collateral trust
on all other securities held by the company.
Scrip Dividend.—The directors on Tuesday also declared

a quarterly dividend of 1% per cent on the preferred stock
from the earnings of the company, payable in 6 per cent in-
terest-bearing dividend scrip, payable Jan. 25th, 1905, or at
any time previous, at the company's option. The dividend
will be mailed by the Treasurer on Jan. 25, 1934, to all stock-
holders of record on Jan. 14, 1904.—V. 77, p. 2399.

Power & Mining Machinery Co.—Consolidation.—The
Holthoff Machinery Co, was incorporated in Wisconsin, 0.3t.

19, 1901, with $600,000 of authorized capital stock and erected
a plant at Cudahy, a suburb of Milwaukee, Wis. Recently
the company merged into itself the Loomis-Pettibone Gas
Machinery Co. , changed its name as above, and increased its

capital stock to $2,500,000 in shares of $100 each ($1,000,000
being 8 p. c. cumulative preferred), of which $2,300,000 (full

paid) is outstanding. The remaining $200,000 (pref.) stock
will be taken up for cash by Mr Guggenheim as soon as
further funds are required for the business of the company.
The following announcement is made:
Benjamin Guggenheim of New York, a member of the well-known

firm of M. Guggenheim's Sons, having acquired a controlling interest
in this company, the Holthoff Machinery Co. has now been merged
with the Loomls-Pettlbone Gas Machinery Oo. under the new corpo-
rate name of the Power & Mining Machinery Co., of which Mr. Gog-
genheim Is the President.
We are mafting extensive Improvements to our Milwaukee plant to

meet the increasing demand for the American Crossley gas engines.
Liomis-Pettibone gas apparatus and HoltholT miniug machinery.
We shall contiaae, under Mr. Holthofi['8 personal Bupervision, the
manufacture of mining, smeltlag and milling plants and machinery.
Becjamin Guggenheim is President; Cyrus Robinson, H. C. Holthoff
and Burdett Loomis Jr., Vice-Presidents ; B. T. Leuzarder, Secretary

;

Leon P. Fenstman, Treasurer; Hawley Fettlbone, Oonsultlng En-
gineer.

The Holthoff Co. in August last, before the merger,
made a mortgage to the Citizens' Trust Co. of Milwaukee, as
trustee, to secure $213,000 bonds, The Loomis-Pettibone
Co. was incorporated in New Jersey last spring with $2,000,-

000 of authorized stock, Burdette Loomis of Hartford and
Hawley Pettibone of New Rochelle being incorporators.
Outside of the aforesaid bonds of the original Holthoff Com-
pany, the consolidated company "has no other bonds or mort-
gage and is using its own funds entirely." The Holthoff bonds
are 5 per cents, dated July 1, 1903, and due July 1, 1913, but
subject to call on any interest day; interest due semi-annu-
ally July 1 and Jan. 1. New York office, 62 William St.

Racine (Wis.) Water Co.—Guaranteed Bonds.—The Co-
lonial Trust Co. of Pittsburgh is offering at par and interest

a small block of the first mortgage gold 58 due Nov. 1, 1931,

"guaranteed by the American Water Works & Guarantee
Co." Coupons May 1 and Nov. 1. The Racine Company
built its works in 1886-87.
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San Francisco Gas & Electric Co.—Description of Bonds.—
The $10,000,000 of 4J^ p. c. gold bonds secured by the mortgage
of Nov. 1, 1903, to the Union Trust Co. of San Francisco are
for $1,000 each and are numbered consecutively from 1 to
10,000, interest payable May 1 and Nov. 1. The issue is due
Nov. 1, 1938, but bonds numbered from 1 to 4,000, inolusive,

are ?ubj act to call for payment on Nov. 1 of each year, be-
ginning Nov. 1, 1906, at 105, at the rate of $100,000 bonds
yearly; the bonds to be paid are to be drawn by lot and their
numbers advertised in San Francisco. Bonds numbered
from 4001 to 10,000 are not subject to call. Compare V. 77,

p. 2287, 2103, 1877, 1536.

Saxton (Pa.) Farnace Co.—-ReceiuersWp.—Judge Wood
at Lewistown, Pa., on Dec. 12, appointed General Manager
William Lauder aud President Charles H. Scott receivers

of this property, which includes blast-furnaces, with an
annual capacity of 90,000 gross tons of pig iron daily at Sax-
ton, Pa,, ore and coal mines in Bedford and Huntingdon
counties and the Valley Iron Mills at Coatesville with an
annual capacity of 10,000 tons of plates. Thecompany's cap-
ital stock was increased in December, 1902, from |450,000 to
$650,000 for the purchase of the last-named property from
the Coatesville Iron & Steel Co. Main office, Manhattan
Building, Philadelphia.

South Atlantic Car Sc Mannfactnringr Co., Waycross, 6a.
—First Dividend.—Th\B company, which was organized last

March under the laws of Georgia, with $500,000 of authorized
capital stock ($497,000 full paid), and whose new plant was
put in operation during the summer, recently declared a
dividend of 4 per cent. The factory has a capacity of

from six to ten freight cars a day, and is turning out 600
cars for the Mexican National RR. , and has an order for 200
cars from the Atlantic & Birmingham. The stock is all of
one class; par value of shares, $100. No bonds. The divi-

dend will be paid on Feb. 1, but it is not for any specified

time, no definite periods for paying ^dividends having been
arranged. Directors:

George Dole Wadley, President; W. A. Price, Vloe-Presldent; F. H.
MoGee, Second VloePreBident. and Wm. G. Raoal, Secretary and
Treasorer; George W. Deen, O. M. Sweat and J. E. Wadley.

Standard Rope & Tiflne Co,—Meeting Adjourned.—The
annual meeting, already several times adjourned for want of

a quorum, was further adjourned on Jan, 8 until Wednes-
day, April 6. A resolution was also adopted requesting the
officials to ascertain if it is not oossible to have the meeting
held at No. 17 State St., New York City, instead of at Eliza-

beth, N. J.

New Director.— Oc. W. Montgomery, of Montgomery &
Co., has been elected a director to succeed Senator Kean as

representative of the first mortgage bondholders.—V. 77,

p. 2894.

Stlllwell-Bierce & SmlthVaile Co., Dayton, 0.—Banfc-
ntpf.—The United States District Court at Cincinnati on
Jan. 14, on the application of three creditors, adjudged this

company, a large manufacturer of machinery, an involuntary
bankrupt.—V. 74, p. 684.

Swift & Co.—Neva Stock.—The shareholders on Jan. 7 ap-
proved the propositions to increase the stock from $25,000,000

to $35,000,000, and to purchase various retail market com-
panies and transportation lines handling Swift products.
The entire $10,000,000 new stock will be issued Feb. 8, stock-

holders of record Jan. 16 having the privilege of subscrib-

ing and paying for new stock at par before Feb. 8 in the pro-

portion of two shares for each five now held. An under-
writing syndicate has been formed among the directors to

take all the stock not subscribed for. The circular regard-

ing the new stock issue and the properties to be purchased
was cited in V. 77, p. 3287. Swift & Co. will presumably
assume the obligations of the merged properties, including
the $900,000 car trust 43^s of the Swift Refrigerator Co. (see

V. 74, p. 991, 941). The old officers and directors were re-

elected, the directors being :

Edwin C. Swift or Boston. Masa.; Loula P. Swift of Chicago, Du-
mont Clarke of New Yortr, Laurence A. Oarton of Chicago, John R.
Bedfleld of Hartford, Conn.; Edward F. Swift of Chicago and E. Henry
BarneB of New Haven, Conn.—V. 78, p. 60.

Union Carbide Co., Richmond, Ya.—New Plant Com-
pleted.—This company's new plant at Sault Ste. Marie,

Mich., was put in operation on Dec. 28, the necessary power
being obtained from the Michigan Lake Superior Power Co.

(Consolidated Lake Superior Co. Compare Vol. 77, p. 194 )

The plant, it is stated, covers about twenty acres of ground.
The contract with the Power Company calls for the tarnish-

ing of ten thousand horse power at a rental of $100,000 per

annum, and for an additional ten thousand horse power
later on for a further annual rental of $100,000.
The company was incorporated in Virginia in 1898, with

16,000,000 authorized capital stock in shares of $100 each,

n 1900 a mortgage was made to secure $2,000,000 fifty-year

6 per cent bonds. Central Trust Co., trustee. At auction on
Dec. 18 thirty of the company's shares sold at $25 each and
$2,000 of the 6 per cent bonds for $1,400. Compare Vol. 77,

p. 1546.

Union Oil Co., California.—Pipe Line.—This company re-

cently completed and put in operation a 4-inch pipe line

from its wells at Lompoo, Cal., to Santa Maria, connecting
with the line leading from that place to tidewater at Port

Harford. The company has several tank vessels in commis-
sion. An allied company, the Union OH Co. of California,

was incorporated in October last with $5,000,000 of author-

ized capital stock in shares of $100 each.—V. 76, p. 1147.

United {jia9 & Electric Co. of New iermy.—Guaranty.

—

See Hartford Gas Securities Co. above.—V. 77, p. 2163.

United States Realty & Constraotlon Co.—New Control.—At a meeting yesterday a number of the directors resigned,
to give plaoe to the representatives of the large stock hold-
ings recently acquired by H. L. Black and associates. These
holdings, at least in conj auction with the considerable inter-
est represented by James Stillman, are said to constitute a
majority of the entire share capital. The following resigna-
tions were announced yesterday :

Resigned Yesterday—Charles Francis Adams 2a; E. O. Convergs.
James H. Hyde, Charle« F. Hoffman, Bradish Johnson. Angustus D.
JallUard, William H. Molntyre, James Speyer, Charles H. Tweed and
Cornelias Vanderbllt.
Resigned Recently—G. G. Haven, Hagh J.Grant and Henry Mor-

genthau.
Resignations Presented Last Jnly. Not Yet Accepted—R. Q. Bab-

bage, Byron M. Fellows, Faulkner Hill and Morris B. Mead.

The remaining old directors are :

H. 8. Black, Henry Budge, George O. Clark, Robert E, Dowllng, Al-
bert Flake, John W. Gates, Henry L. Hlgglnson, 8. P. MoOonnell,
Kenneth K. McLaren, B. Aymar Sands, Charles M. Schwab, James
Stillman and P. A. Valentine.

Mr. Black and Mr. Dowling issued a statement in which,
after giving the resignations as above, they said :

The following men have been elected to flU vaoanoles : F. H. Bay,
Edwin Hawley and H. E. Huntington. The other vacancies will
shortly be filled by Interests which will work in harmony with the
balance of the board. It Is the Intention of the Interests now In con-
trol of the corporation to proceed with Its business and develop Us
properties. The unfair and unjust criticism of the oorporatlon'B
alleged connection with labor unions has already been refuted, and
the present board has already taken steps to remedy any detects
which existed. The corporation has great elements of strength and
under an Intelligent and harmonloes management will have a sac,
cessful career.—V. 78, p. 101, 57.

United States Shlpballdln? Co.-Insolvency Confessed.—
Charles M. Schwab, who has heretofore been contesting the
receivership, tiled on Jan. 18 through his counsel, Mr. Guth-
rie, a confession of the insolvency of the company and a
prayer for a permanent receivership. Mr. Untermyer, rep-
resenting the bondholders' protective committee, contends
that the confession of insolvency does not terminate the
action, which he asserts is based as much upon the charge of
fraud agaiost Charles M. Schwab and the directors as upon
the appeal for a receivership.

Earnings of Steel Company.—See Bethlehem Sceel Co.
above.

Mr. Schwab's Testimony.—Chsirlea M. Schwab, former
President of the United States Steel Corporation, was quoted
on Jan. 7 as making the foUowinsc replies to questions put to
him at the hearing before United States Examiner Ollphant

:

Q.—What proportion of United States Steel preferred and common
which you owned at the time of Its orijanlzailon do you now own 1

A.—I was the owner of more of the stock of the United States Steel
Corporation three or four months ago than when the corporation was
formed. I have recently sold some of the stock, but I think that the
books of record will show that I am now the largest Individual stock-
holder of record of the United States Steel Corporation and have
more than when it was organized.
Q.—Have you parted with any of the Shipbuilding stock you re-

ceived ? A.—I have not parted with a single share received after the
sale of the Bethlehem Company.
Q.—How much stock did you receive? A.—Something more than

$1,000,000 of each kind of stock.

Q —How much of the bonds do you own? A.—I own over $9,250,000
at this time, I think ; I can't be sure of It. I control the whole $10,-
000,000.—V. 78, p. 51.

United States Steel Corporatlon.-Employee's Option.—
The plan of issuing preferred stock to employees under the
profit-sharing policy outlined about a year ago is still in
force, and employees are subscribing for the second year on
the same basis as the first year, except that the price fixed
for the second year is $55 a share. The price a year ago was
$82 50. About 27,000 employees subscribed at that time for
nearly 50,000 shares. Compare V. 76, p. 51, and V. 77, p. 827.

Listed in London.—The London Stock Exchange has ad-
mitted to quotation the 10-60-year 5 per cent sinking fund
[second mortgage] gold bonds.
Mr. Schwab's Interest.See United States Shipbuilding

Co. above.—V. 78, p. 108, 51.

flncennes (Ind.) Light & Power Co.—Farther Facts.—
A circular gives the loUowing information regarding the
bonds offered by Edward M, Deane & Co., Grand Rapids,
Mich., as stated last week:
The company is organized under the laws of Indiana to acquire the

busineas, franchises and property of the Citizens' Gas Light Co. and
the Vlncennes Electric Light A Power Co. Financial Statement-
Capital stock, $200,000; bonds, 20-year first mortarage 5 p. o. gold
bonds, dated Oct. 1, 1903, due Oct. 1, 1923, but subject to call at 106
and interest after Oct. 1, 1908; denomination, $500; authorized
issue. $200,000, of which $^0,000 reserved for future extensions and
bettermenta and $150,000 Issued for purchase, betterment and exten-
sion of properties. Earnings of combined properties for the year
ending Deo. 81, 1902: Gross, $36,686; operating expenses, InoludinK
maintenance. Insurance aud taxes, $Z5,760; not earnings, $10,926;
Interest on propost^d Issue of $1S0,000 of bonds at 5 p. c. $7,500;
surplus, $3,426. The present plants are InadeqnatB, and extensive
Improvements and additions will be made which will greatly enlarge
their capacity. It will probably reqaire the remainder of the year
1908 to complete the Improvements and extensions. For the year end-
ing Oct. 1, 1906, it Is estimated that the gross earnings will be $60,000;
net earnings, $(24,000; Interest on bonds. $7,500; balance, surplus,
$16,500. The company pays only $1 yO per ton dellvereil for coal for

gas-niaklng purposes and 50 cents to 76 cents per ton for steam coal
used In generating electricity. The company operates under very
favorable franchises—the gas franchise running for 80 year* and that
of the electric light and power plant for S5 years. It will be nnder
the same management us the Albion Gas Light Co., whose earnings
are already showing an increase of 38 p. c—V. 78, p. 108.

IS>* IiiTcatinent Netrs Concluded on Pace 233.
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c^jovts and ^acumcuts.

CHICAGO ROCK ISLAND & PACIFIC RAILWAY COMPANY.

CIRCULAR TO THE STOCKHOLDERS IN RELATION TO A PROPOSED BOND ISSUE.

New York, January 14, 1904.

To Stcckholdera:

Since the issue of a call for a meeting of Stockholders for

October y, 190:5 (since adjourned without action), your
Board lias given careful consideration to, and conferred
with bankers and friends of the Company concerning, the
chsiracter of tlie new bonds which under existing circum-
stances it would seem desirable, in the interest of the stock-
holders, to issue for the purpose of refunding existing obli-

gations and maintaining and protecting the strong position
of the Company and its properties.
The conclusion which we have reached is that, in lieu of

the adoption of the plan formerly proposed, which contem-
plated a refunding covering a period of eighty-five years, it

is preferable now to restrict the refunding operations to the
requirements for the ensuing thirty years.

It has also been thought advisable to limit the aggregate
amoimt of the proposed issue to a sum which should make
the new bonds available for investment under the New York
savings bank laws.
The immediate purpose in providing for a bond issue now

is the partial reimbursement of the treasury of the Company
for expenditures recently made. There has been disbursed
between January 1, 1901, and October 31, 1903 :

For acquisition of new lines, shops and
equipment $42,493,006 24

For retiring bonds and equipment notes. 2,013,000 00
$44,506,006 24

Estimated expenditures as of October 31, 1903, to com-
plete work under construction $7,653,548 74

The Company has no floating debt; the following state-

ment shows the current assets and liabilities as of October
31, 1903, (including those of the Choctaw Oklahoma & Q-ulf

RR. Co., the Chicago Rock Island & Gulf Ry. Co. and the
Chicago Rock Island & El Paso Ry. Co., all of whose capital
stock, except directors' shares, is owned by your Company).
The current assets and liabilities of the Burlington Cedar
Rapids & Northern Ry. Co. and the Rock Island & Peoria
Ry. Co. were merged with those of your Company on July 1,

1902; they also, therefore, are represented in the following
statement:

ASSETS.

Cash $8,684,146 35
Other current aesets and accounts 5,049,176 09
Material and supplies 4,731,551 48

$18,464,873 92

LIABILITIES.

Unpaid vouchers, pay-rolls and accounts,

accrued Interest, rentals and taxes,

as of October 31, 1903 $9,052,828 76
Stockholders' improvement loan (money
expendeafrom income in betterments

and improvements prior to 1885) 1,222,941 00
10,275,769 76

Surplus of current assets over current

liabilities $8,189,104 16
Add securities in treasury, par $3,762,330, book value. 2,958,131 92

$11,147,236 08

The general features of the proposed bond issue, as now
contemplated, and which will be presented for your approval
at the meeting called for March 2i, 1904, are as follows:
Total issue not to exceed $163,000.0i0.
Date of maturity April 1, 1934, subject to redemption prior

to April 1, 1911.

Rate of interest not to exceed 4 per cent per annum.
No bonds under existing mortgages are to be extended

during the life of the new bonds.
The Company will make no additional mortgage upon

property covered by the new mortgage during the life of the
new bonds.
The new bonds are to be issued as follows:

$15,000,000 are to be issued forthwith.

,025,000 are to be reserved for retiring, taking up or ac-
quiring, at or before maturity, the following
issues:

$12,500,000 Chicago Rock Island & Pacific Ry. Co.
General Mortgage Fours, hereafter to be is-

sued for retiring at maturity $12,500,000
Chicago Rock Island & Paoiflo RR. Co. First
Mortgage Sixes of 1917;

$25,900,000 Clilca«o Rook Island <fe Pacific Ry. Co. Qeu
oral Mortgage Fours, hereafter to be Issued
at a rate not exceeding $1,000,000 per year,
for additions, Improvements and better-

ments to the property covered by the Gen-
eral Mortgage;

$8,405,000 Burlington Cedar Rapids &NorthernRy. Co.
Consolidated Fives, hereafter to be Issued
for retiring—

(a) $6,500,000 Burlington Cedar Rapids &
Northern Ry. Co. First Mortgage Fives
of 1906, and

(b) $1,905,000 Cedar Rapids Iowa Falls &
Northwestern First Mortgage Fives of

1921;

$5,500,000 Choctaw Oklahoma & Gulf RR. Co. Consoli-
dated Fives, hereafter to be Issued for retir-

ing $5,500,000 Choctaw Oklahoma <& Gulf
RR. Co. General Mortgage Fives of 1919;

$22,410,000 Chicago Rock Island & Pacific Ry. Co. Gold
Fours of 1902 (Choctaw Oklahoma & Gulf
Stock Collateral, which will come under the
new mortgage), maturing in equal annual
instalments until 1918;

$2,250,000 Six Per Cent Notes of 1905 of D. R. Francis,
secured by pledge of one-half of all bonds
and stock of St. Louis Kansas City & Col-
orado RR. Co.;

$2,250,000 Six Per Cent Notes of 1905 of John Soullin,

secured by pledge of one-half of all bonds
and stock of St. Louis Kansas City & Colo-
rado RR. Co.;

$450,000 Rock Island & Peoria Ry. Co. Consolidated
Mortgage Sixes of 1925;

$2,360,000 Choctaw Oklahoma & Gulf RR. Co. Equip-
ment Trust Certificates maturing in series
until 1910;

All bonds retired, taken up or acquired by
the issue of $82,025,000 new bonds reserved
for the purposes above stated are to be
either paid oflf and canceled or deposited as
further security for the new issue.

$13,500,000 are reserved to be issued to provide funds to the
amount of 75 per cent of the purchase price of
securities of other companies which may here-
after be acquired by the Railway Company, and
which are to be pledged as further security for
the new issue.

$27,^75,000 are reserved to be issued (but not to exceed in the
aggregate $2,500,000 per annum, from January 1,
1904, cumulative) to the amount, at the then
market value of the new bonds so issued, of the
cash cost of future improvements or better-
ments, including equipment, to the properties
covered by the new mortgage.

$25,000,000 are to be held by the Trustee, to be issued from
time to time as the Company shall furnish to the
Trustee certificates stating that it has, subsequent
to January 1, 1904, expended an amount of cash
equal to the then market value of tbe new bonds
so issued for the acquisition of property which
the Railway Company may lawfully acquire, or
in permanent improvements or betterments, in-
cluding equipment, on the railroads subject to
the new mortgage.

It is proposed to make the new mortgage a iirst lien (either
directly or through pledge of the entire issues of bonds of
the companies owning the same) on the following now un-
mortgaged and unpledged property:

(a) Terminal property at St. Paul, Minneapolis and St.
Louis, costing about $4,030,000

(b) New equipment costing about $12,834,000
(c) New shops at Moline costing about $1,700,000

Miles.
(d) Railway lines aggregating 629-59
(e) All first mortgage bonds on lines aggregating 518*88

Total first lien mileage 1,148-47

It is proposed to make the ne w mortgage a junior lien
(subject to existing mortgages) on all other rail-

ways of the Rock Island System, aggregating
(exclnslve of 861'17 miles of leased lines and trackage) 5,689 98

Total first and second Hen mileage 6,838 46

W. B. Leeds, President.
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West Virginia Steel Co., Wheeling, W. Va.—SaJe.—The
Dollar Savings & Trnst Co. of Wheeling, the mortgage trus-
tee (as auccessor of the Wheeling Title & Trust Co.), adver-
tises the sale of the greater part of this company's property
at Wheeling on March 12 under foreclosure of mortgage of
June 8, 1899. The company was incorporated in We^t Vir-
ginia on Jan. 8, 1899, with $1,000,000 of authorized capital
stook, the incorporators being the following Wheeling men:
George Hook, W. A.Wilson, George E, Stifel, Charles W.
Franzbeim and Frank G. Caldwell.

World's Colambian Exposition.

—

Final Distribution.—
Secretary H. O. Edmonds (Post Office Drawer X, Chicago,)
announces the declaration of a final dividend of 4*65 per
cent on the capital stock, equal to 48^^ cents per share, paya-
ble March 1, 1904, to stockholders of record Jan. 2. This
will make the total amount ptid on account of principal and
interest of each of the shares of $10 each, 14-65 p. c. There
is outstanding: stock, $5,616,002; bonds held by 'city of Chi-
cago participating in dividend," $5,000,000; total, $10,616,002.

—The fourty- forth annual report of the Home Life Insur-
ance Company of this city, which will be found on another
page, shows this conservative institution to be in a strong
financial condition, notwithstanding that the stocks and
bonds owned by the company are given at a very low market
valuation. The character of the securities is best indicated
by the fact that there has been no default in interest pay-
ments, and that the ratio of interest and rents received to
invested funds is 4-57 par cent. It is the invariable practice
of the company to show the deferred dividend funds in the
liability instead of in the surplus account, If it did not do
80, the net surplus would be augmented by $1,142,219, making
the surplus $2,268,988, against a liability—principally consist-
ing of a re-insurance fund—of $12,833,851.
Attached to the report is a table of percentages, which en-

ables one at a glance to see the excellent results accomplished
within the year just closed. The payments to policy-holders
were 15 '74 per cent greater than the year before; and yet,
after setting aside for the insurance reserve $870,465, and for
the deferred dividend accoutit $159,159, there remained from
the insurance part of the business a balance for the net
surplus account. The paid-for insurance in force has been
increased by over $9,009,000. and the annual premium income
has been increased over $223,000.

—The annual statement of the Manhattan Life Insurance
Company, which has just been published, shows that the in-

surance written last year was 23 per cent larger than for
1902. The gain in total insurance in force was the largest in

the history of the company. The net income over disburse-
ments was over $500,000 and consequently the assets and re-

serve fund show substantial increases. The total amount
paid policy-holders since organization, plus the amount now
held for their benefit, is almost $70,000,000, See statement in

another column.

—The Home Insurance Company, New York, has issued
its one hundred and first semi-annual statement, and a sum-
mary appears in our advertising department. The net sur-

plus is now $6,574,751, over $138,000 more than last year, and
the surplus as regards policy-holders is now $9,574,751. The
company's assets foot up the large total of $18,G4u,794, The
usual semi-annual dividend of 7 per cent has been declared.

—Rear-Admiral Melville, ex Chief of the Bureau of Steam
Navigation, U. 8. Navy, has consented to act as Eagineer-in-
Chief of the Audit & Appraisemnt Co. of America. Admiral
Melville has a wide reputation as a consulting engineer in all

branches of engineering science, and his connection with the

Audit & Appraisement Co. of America will give increased
value to the company's examinations and reports.

—We have received from MacDonald, McCoy & Co., Chi-

cago, their January circular of municipal and corporation
bonds, announcing $100,000 Sioux Falls (So. Dak.) 58, $50,000

DeKalb (111.) School 48, $43,000 Northwestern Gas Light &
Coke Co. 48, $73,000 Fort Dodge (la.) Light & Power Co. 5s,

$21,000 Fort Scott (Kan.) Gas & Electric Co. 53, and numer-
ous other attractive investments.

-Rudolph Kleybolte & Co., through their Chicago house,

announce, among other Januarv investments, $134,000 5 per

cent first mortgage gold bonds' of the North Shore Electric

Company, $182,000 Freeport (111.) Railway, Light & Power
Co. 5s and $83,000 Toledo St. Louis & Western Railway Co.

Z}4 per cent prior-lien mortgage gold bonds.

—A quarterly dividend of one per cent, being common
stock dividend No. 4, on the capital stock of the Gulf & Ship

Island Railroad Co., has been declared, payable Jan. 15, 1904.

—Cornelius P. Rosemon offers to investors a choice selec-

tion of high-grade stocks and bonds.

The Hand-Book of Railroad Secaritles, compiled by
the publishers of the Chbonicle, is now ready. The
book contains in small compass a vast amount of in-

formation concerning the various railroads and a number
of the industrials whose securities are dealt in on the leadmg
Stock Exchanges. It shows theii' earnings, dividends, etc.,

for a series of years, their present fixed charges, and also the

amounts of the different issues of bonds outstanding, their

rates of interest, etc. There is also given the monthly range

of stocks and bonds for 1902 and 1903and a yearly range for

the past four years. Price one dollar, or to Chboniolk sub-

scribers, seventy-fivo cents.

^Itje (f^ommzxcml ^imjes^

Sat. Man
Jan. del'y 6-57ifl0. 6 65&
May del'v 6-80 6'80

COMMERCIAL EPITOME.
Friday Ni9ht, Jan. 15, 1904.

A general resumption of business activity has been ex-
perienced the past week. The congestion of local traffic

resulting from the recent severe wintry weather has been
relieved and merchandise has been moving freely into the
hands of the consuming trade. A favorable view of the
future has appeared to be taken by merchants in a number
of lines of trade, and has been reflected In a fair amount of
contracting for supplies for forward deliveries. The in-

formation from the Far East bearing on the existing political

relations between Russia and Japan has continued to be
closely followed by the business world, and has been an im-
portant factor in governing fluctuations of prices in the
speculative markets,

Lard on the spot was dull and easier early in the week.
Subsequently prices rallied, and there was a moderate im-
provement in the demand. The close was firm at 7*20c. for

prime Western and 6 '50c. for prime City. Refined lard has
declined, but rallied following the raw product. The close

was firm at 7 '30c. for refined for the Continent. Speculation
in lard for future delivery has been fairly active. Prices

weakened under full receipts of hogs, followed by a rally on
commission-house buying. The close was firmer.

OAUiT OLOSIHO PBIOBS OW LABO VDXUKBB IM OHIOAOO.
Tue$. Wed. Ttiur* fri.
6-700. 6-77i«o. 6-67»flO. 6-75c.
6-92J« 700 690 700

Pork has had a limited sale at steady prices, closing at

$14 25@15 00 for mess, $14 00@16 00 for short clear and
$15 00@16 25 for family. Cut meats have been quiet but
steady, closing at 5>^@5^o, for pickled shoulders, 93^@10c.
for pickled hams and 1l^@So, for pickled bellies, 14@10 lbs.

average. Beef has held steady at unchanged prices. Busi-

ness has been quiet, closing at $8 00@8 50 for mess, $8 00@
10 GO for packet, $10 50@11 50 for family and $15 00@16 00 for

extra India mess in tcs. Tallow has been quiet, closing easier

at 5c. Stearines have been firmly held at unchanged prices,

closing at 8@8J^c. for lard stearine and 6^@7c. for oleo

stearine. Cotton-seed oil has been dull, with prime yellow
quoted at 86@36J^o. Butter has been quiet and easier, clos-

ing at 15@22J^c. for creamery. Cheese has had a fair sale

and prices have held steady at 9@l2c. for State factory, full

cream. Fresh eggs have been unsettled under increased re-

ceipts, closing at 3i)@81c. for best/ Western.
Brazil grades of coffee have been well held. The trade

demand has been more active, buyers coming into the market
n a manner to indicate exhausted supplies. Prices for the

ower grades have shown especial firmness, closing at 7Jgc.

tor Rio No. 7 and 8^o. for Santos No. 7. West India growths
have been in moderate demand and firm, closing at 93>^c. for

good Cucuta. Speculation in the market for contracts has

been fairly active and there has been a slight advance in

prices on bullish crop news. The close was steady.

Following are the closing asked prices:

May 7'65e.
July 7-900.
Aug 805o.

Raw sugars have been dull and weak, but the close was
steadier at 3%e. for centrifugals, 96-deg. test, and 2J^c. for

muscovado, 89-deg. test. Refined sugar has been quiet but

steady at 4'45c. for granulated. Teas have been active and
higher on the war talk.

Kentucky tobacco has been quiet in the way of new busi-
ness, but there have been fair deliveries on contracts. Seed-
leaf tobacco has had a slightly better sale, although
practically all of the business transacted has been limited to
small lots. Prices have held steady. Foreign grades of
tobacco have been quiet and unchanged,
Only a limited amount of business has been transacted in

the market for Straits tin, but prices have held steady, closing
at 29-25@29'87i^c. Ingot copper has been firm but quiet at
12^@18c. for Lake. Pig lead has been scarce and for spot
supplies prices have advanced to 4'60c. Spelter has held
steady at 6@5'10c. Pig iron has been ia moderate demand
and steady at $14 50@15 for No. 2 Northern and $18 75@14
for No. 2 Southern.
Refined petroleum has been unchanged, closing at910c. in

bbls., ll"80c. in oases and 6'20c. in bulk. Naphtha has been
unchanged at 12 400. Credit balances have held steady,

closing at $1 85. Spirits turpentine has been firm and higher,
closing at 66>ii@87c. Rosins have advance 1, closing firm at

$2 80 for common and good strained. Wool has been firm
but quiet. Hops have been dull and unohanged.

Jan 7-100.
Feb 7'20c.
March 7'30c.

Bept .„„ 815e
Oct 8150
Deo 8-350
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COTTON.
Friday Night, January 15, 1804.

Thk Movkme.nt of thk Crop as indicated by onr telegrams
from the South to-night, Is given below. For the week ending
this evening the total receipts have reached 179.459 bales,

against 235.918 bales last week and '291,855 bales the previous
week, making the total ruceUit' since the Ist of Sept., 1908,

5.654.412 bales, against 5,412,37'.) bales for the same period of

1902-3. showing an increase since Sept. 1, 1903 of 243,083 bales.

lUeeipU at— Sal, yon.
1
Tu€t. Wed.

6,496

12,582
1,073

3,032

67

325

773

287

Th^trt. fri. Total.

Galreeton
Sab. Pass. &o.

New Orleans..

Mobile

Pensaoola, Ao
Savannah
Brunsw'k. Ao

Charleston .. .

Pt. Royal. <ko.

WUnilnjrton...

Waeh'tou.&o.
Norfolk

N'ptNews.Ao.
New York.

Boeton
Baltimore

Phlladelp'a, Ao

10.758

10,455

759

3,739

81

862

543

173
50

lf2

6,046

13,293

1,251

3,198

294

252

3,191

249

233

14,617

11,983
425

6,266

68

869

3,033

149
23

158

8,306

11,331

214

8,692

91

1,020

791

50
412

124

3,773

5,794

7,690
554
293

3,721

8,641

750
21

683

2,221

1,648

50
231

1,798
52

49,896
6,794

67,264

4,276
293

22,548

8,641

1,341

21

8,001

10.552

1.648
422
965

1.793

1.004

Tot. this week. 27,072 28.007 35,959' 24.575 25,93ll 37.915 179.459

The following shows six day's total receipts, the total since

Sept. 1, 1903, and the stocks to-night, compared with last year.

Receipts to

Jan. 15

Galveston. .

.

Sab. P., &o.

New Orlefine

MobUe
P'saoola, Ac
Savannah..
Br'wlck, Ac
Charleston..

P. Royal, Ac.

Wllmlii)?ton.

Wash'n, Ac.
Norfolk

N'portN.,&o
New York.

.

Boston
Baltimore..

PhlladeUAo.

1903-04.
I

1902 03,

week.

\ Since Sep.l

1, 1903.

Ihi*

week.

Since Sep.

1, 1902,

49,896
5.794

67.264

4,276

293
22.548

8.641

1,341

21
3.001

10,552

1.648

422
965

1,793

1,004

1,936.799

77,725
1,452.080

171,344
100,365
962.832

105,830
140,943

975
298.611

336
364,640

7,353

3,705

9,401

16,296

6,277

61,827
6,793

69,325

6,551

1.948

39,223

3,682

4,566

5,410

27
18,083

872
1.281

3,625

2,387

544

Totals 179.459 6.654.412 226,094

1,539,243

67,913
1,537,323

160,854

94,964
979,339

96,355
183,837

221
286,172

362
361,540
16,605

20,072

35,499

17,846

14,734

5,412,379

Stock.

1904.

168,192

428,377
32,168

111,387

8,412

10,122

13,936

20,278

2,032

69,904

32,000
6,913

4,595

908 316

1903.

230,167

372,425
35,591

167,944
14,253

16,895

13,249

40,827
ICO

169,461

37,000
9,748
4.399

1.111,059

In order that a comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Bcceipta at— 1904. 190a. 1902. 1901. 1900. 1899.

Oalves'n, &c. 55,690 68,620 53,479 49,450 38,983 44,780
New Orleans 67,264 69,325 83,307 59,953 58,059 67,812
Mobile 4,276 6,651 4.901 1,862 6,060 8,611
Savannah . .

.

22,548 39,223 33,319 24,432 27,556 21,663
Chas'ton, Ac. 1,362 4,566 5,785 2,675 5,373 4,293
Wllm'ton, Ac 3,001 5,437 4,450 5,891 6,591 2,034
Norfolk 10,552 18,033 14,842 5,846 8,786 12,257
N. News, Ac. 1,643 872 598 281 2,402 214
All others.. 13,118 13,467 27.805 28.674 13.365 45.931

Tot. this wk. 179,459 226,094 228,486 174,061 166,175 207,o95

Since Sept. 1 5654.412 6412.379 5398,847 5007,682 4376,939 6500,432

The exports for the week ending this evening reach a total
of 131,346 bales, of which 65,110 were to Great Britain, 5,918
to France and 60,318 to the rest of the CoDtinent. Belov
are the exports for the week and since Bept, 1 , 19f!3.

Wtek Ending Jan. 15,1904. From Sept. 1, 1903, tc- Jan . 15, 1904

Export* EceDort^a to— Exported to—

from— Oreat .„ 1 Conti- lotal Oreat i „ Conti-

BHt'n.
France ^^.

1
nent. Week. Britain. I-^''*^' nent.

Total.

halveston.... 19,873 5.824 25,161 50,86s e38.l52 278.411 513.b9(/ 1,430.753

Sab. Pass. &c. 1,315 4,845 13,910 59.672 73.682

New Orleans.. 19,614 16,346 35.860 433,013 172.052 833.415 938,480

Mobile 6.567 6.587 28,789 16,3c 3 45,42B 89,518

Pensaoola 31,086 18,691 47,835 92,618

Sayannah_... . ... 14,ft78 14,678 135.168 49.371 453,789 638.823
Bmnswlok . .

.

10.696 10.686 71,671 .... 7,124 715,795

Charleston... ••*.. 43,055 43,055

PortBoyal... . ... > -

Wilmington... 89,894 6,850 234,458 280.702

Norfolk 1,000 200 700 1.900

W'port N., &«.. 200 1,300 1,500

New York... 2.830 9i 1,386 4,810 168.777 82,771 107.3fll 298.909

Boston 845 845 68,209 8.46:^ 71,678

Baltimore ... 940 940 41,643 2P,«38 70,479

Philadelphia. &C0 600 18.881 1,487 20.488

Ban Fran., &0.. 2.747 2,747 27 34.110

1,W16,021

34,137

Total 65,110 5,918 60.318 131,346 1,690,215 55^,648 4,164,885

Total, 1902-08. 69.966 30,864 79,960 179,880 1,713,850 482.812 1,778.091 8,«e9,163

In tilditkOLi toaboTe exporti, onr lelegrami to-night also
ffive ut Bhe following amounts of cotton on shipboard, not
cleared at She ports named. We add •imilar flgureir for
New York, whion »rr prepared for our special use by Messrs.
Lambert * B»rrowp, Produce FiTtnhwnflre Bnildlnflr.

OH BHIPnOUtD, ROT OLBABBD VOB—
Jan 15 at— <fr«ai

Britain rr'nee
0er-
many.

Other
For'gn

OOOMt-
V>iM€.

890
7,844
1,000
300

1,700
11.800

23,534

Total.

New Orleans.
Galveston.. ..

Savannah.. ..

Charleston . .

.

Mobile
Norfolk
New York....
Other ports .

.

15,470
31.188
10,613

1,160

s'obo

66,371

8.670
12,373

21.043

46,46H
52,987
18.183

9.718

i'.OOO
7.000

129,304

13,762
10,043

"600

24,305

8.•i.2^8

114.3H5
23,796

300
12,568
11,800
1,.500

16,000

264,607

343,119
63.807
87.691
9.822

19.600
8,478

68,404
62.888

Total 1904.. 643.709

Total 1903..
Total 1902..

59,089
85,874

41,491
35,913

60,985
74,754

42,755
29.563

20,196
28.637

224516
254,641

886.643
779.103

Speculation in cotton for future delivery has been fairly
active. The undertone of the market has been unsettled, but
for the week prices show a moderate advance. Early in the
week, infiaenced by more pacific news relative to the politi-
cal situation in the Far East and the sharp falling off in the
crop movement, prices had a good rally. May delivery selling
up to 14 '10c. and July at 14' 18e., which were close to thehieh-
reoord quotations for the season. At the advance, however,
free profit-taking sales by speculative holders developed and
during the latter part of the week talk was heard in the
trade to the effect that part of the bull interest was unload-
ing on those of the bull clique remaining true to the market.
Under the profit-taking sales the full advance in prices was
not maintained. Arguments are heard to the eifect that as
the late advance in cotton was based largely on an expected
decreased movement of the crop, now that the smaller
receipts have materialized the speculative holders were en-
deavoring to take advantage of them to realize profits.
Southern spot markets have been reported as dull, both do-
mestic spinners and exporters being mentioned as light buy-
ers. Some of the trade maintain that the smaller crop
movement of the last ten days is due as much to the apathy
of the trade demand for actual cotton as exhaustion of sup-
plies. To-day the market opened higher on stronger advices
from Liverpool, that market, it was stated, being advanced
by buying for New Orleans account. Under war talk from
the Par East part of the advance was lost. Daring the after-
noon trading prices again rallied on the oomparatively small
"in sight" movement for the week. The close was steady at
a net gain in prices for the day of 12@23 points. Cotton on the
spot has advanced, closing at 13 '80c. for middling uplands.
The races on and off middling, as established Nov, 18, 1908,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Gooa Middling Tinged., c. Even
Strict Middling Tinged.... 006 off
Middling Tinged 0-12 off
Strict Lo-w Mid. Tlnsred... 0-34 off
Low Middling Tinged 0-50 off
Strict Good Ord. Tinged... 0-84 off
MlddUng Stained... 0-50 off

Strict Low Mid. Stained... 1*06 off

Low Middling Stained 1-50 off

rair..... .......0. 1-30 on
Middling Fair ..„._ ... 0-96 on
Strict Oood MlddUng. 0*62 on
Glood MlddUng. . 0-44 on
Strict Low JOddUng 014ofl
Low MlddUM . 0*38 off
Strict Q-ood Ordinary . 0*72 off
<9ood Ordinary.... .. l-OO ofl
Strict Good Mid. Tinged.. 030 on
On this basfi the oflicial prices for a few of the grades for

the oast week— Jan. 9 to Jan. 15—would be as follows,

UPLANDS.

Gk)od Ordinary.
Low Middling..
MlddUng
Good MlddUng.
Middling Fair..

Sat.

12 70
13'32
1370
14-14
14 66

Mon
12-95
13-57
13-95
14-39
14-91

Taes

1800
1362
1400
14-44
14-96

^^e*

1280
13-42
1380
1424
1476

Til.

1280
13-42
ISfiO
14-24
14-76

Frl.

1280
13-42
13 80
14-24
1476

GULF,

Good Ordinary.
Low Middling..
MlddUng
Good Middling.
Middling Fair..

Sat. Mou Taes

lS-95
13-57
13-95
14-39
14-91

13-20
13-82
14 20
14-64
15-16

1325
13-87
14-25
14-69
15-21

\¥ed Tb. Frl.

13-05
1367
14 05
1449
15-01

13-05
13-67
14 05
1449
1601

13-0.^
13-67
14 05
14 49
1501

STAINED.

Low Middling..... :....
MlddUng
Strict Low MlddUng Tinged...
Good MlddUng Tinged

Sat. SEon Tuea XfeA Tb. Frl.

12-20
13-20
13-36
18 70

12-46
1345
13-61
13-95

12 50
13 50
13-66
14-00

12-30
13-30
12 46
13-80

12-30
13-30
1246
13-80

12-30
13-30
12-46
1380

The (juotationii tot mtddyug upland at New York on
Jan, 15 for P)ach o' the piBt 8S years have been as follows.
1904. ...c 13 80
1903 . 890
1902 8H
1901...... 9^8
1900 788
1899 „ 8li6
1898 5''e

1897 75ie

1896..., c, 83ig
1896 5%
1894 83ie
189S..
1893..
1891...
1890..
1889..

9^8
7916
9i«

107, B
9i5ie

188a. ...o 10i«
1887... 9i«

1886 95i«
1886...... in,6
1884 10"i6
1883 lOSia
1883 12
1881 lliSie

I880....c,12''8
1879 9Bi6
1878 11J4

1877 13ifl

1876... 13
1875 15i«

1874 16%
1878 20>fl

MARKET AND SALES.

SPOT Markbt
0LO8BD.

FUTUBSH
Mabkbt
Olosbd

»Ai.m ow Spot a oohtbaiit

»ori.
Oon-
iump

0«n
tract. roittt.

Saturday .

.

Monday
Tuesday...
Wednesday
Thursday..
Friday

(jolet, 30 pts. ad.
Dull. 25 pts. ad.
Quiet. 5 pts. adv.
wulet. 20pts.dc.
Quiet

Firm
steady
Steady
Easy

•••

ibo
38

300

425

3,io6

1,800
400

2.2d6
28

300
Steady
Steady

1,800
steady 825

Total * •• 863 4,300 5.153
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Thb Yibiblb bUFPLT OF UOTTOH to-nlgbt, &a made Dp o)

cable and telegraph, Is ai follows. Foreign gtocki, as wei
M the afloat, iire this week'i returns, ana oonseqnentt^ »s

foreign figures are brought dow£i to Thursday evening,
But to make the total the complete ggnr&i' for to-night
(Jan. 15), W6 add the item of exuortu irom the United States,

Including In it the export? of Friday only.

1904. 1903.
8M>ok ai Li7eTpool.>..»,».balei. 615,000 619.000
fltn<^>t •« l>ou(fon ....««i^— 12,000 . 5.000
Stock at IlianclieBter..... ....^ 73.000

1902. 1901.
900,000 668,000

5,000 12,000

Total areai ijrKaln «toolr. 700,000
•took at Hamburg...... ...... 9.000
took at Bremen 356,000
took at Antwerp —... 4 000
gtook at Havre..^ ...... .. ... 238.000
took at EiarBeiUes..... 2,000
took at Barcelona ^ 63,000
Btook at Genoa ., 30,000
itook at Trieste.....» 1,000

Total Oontlnental iitonk;i>

Total Buropean Btocka

624 000
8.000

130.000
4.000

140,000
8.000
46000
35,000

• 1,000

905000
11.000

211,000
3.000

180,000
2.000
37,000
84,000
2000

680,000
1 3,000

192 000
4,000

120,000
3,000

24,000
41,000
3,200

698,000 367,000 480,000 400 200

.1,398,000 991.000 1,385,000 1,080,200
97.000 103,000 43,000 104,000

615,000 714,000 672.000 612,000
58,000 66,000 56,000 83,000

233,000 183,000 229,000 187.000
226,000 316,000 281.000 331,00n

908.316 1,111,059 1,033.744 951,084
477,520 504.87rt 667.341 788,989

1,786 24,458 70,653 23,492

India cotton afloat tor Europe
Amn. cotton afloattor S'rope.
g7pt.BraxU,&o.,afit.for E'pe
Btoekm Alexandria, Ea;ypt...
Steokin Bombay, India—.«
Btook In United States ports.,
took In U. S. Interior towns.

.

United States exports to-day.
Total Tlslbleaapply....,~.4,014,622 4,013,393 4,437,738 4,110,715

Of tke above, totals ot American and otUer descriptions areas toUo-vs:

Amtnean— ^^
Liverpool fltook bales. 536,000 544.000 803,000
Manchester atook 73,000 ..vr„-A
Continental Btoo«s...... ._— 670,000 346,000 446,000
American afloat for Kurope... 615.000 714,000 672.000
United States stock ,.-. 808.316 1,111,059 1,033.744

United States Interior stocks. 477,520 504,876 667,341
United Statesexportsto-day. 1.786 24.458 70,653

591,000

S73'oo6
612.000
961,034
788,989
23.492

Total Amertoan.^^.....-'- 8,281,622 3,244,393 3,692,738 3,339,515

Matt Indian, Jiranil, tie.—
Liverpool stock ...... - 79.000
London stock 12 000
Oontlnentalstiocks..... ..
India afloat tor Bnrope ...^^
g7Pt,Braxll, Ac, afloat.....
Stock In Alexandria, Egypt.

.

Steok In Bombay, India........

Total Bast India. Ac...
Total American.. ......

Total Tinibie sapply.....
Middling Upland, Liverpool.
Ifiddilne Upland, New fork
Bgypt GJood Brown, Liverpool

97,000 77,000
5,000 12.000

34,000 27.200
48.000 104,000
56.000 83,000

229.000 1 87,000
281,000 _3.\1^00

_" 733,000 769,000 745.000 771.200

3,281,82-5 3,244,393 3,692^73£3^839^5

28.000
97.000
58,000

238.000
228,000

75,000
5,000

21,000
103,000
66,000

183,000
316,000

4,014.622 4,013.393 4,437,738 4.H0 716

7-50d. 4-80d, 49, fid.
5i^83d

saed.
7 Sad

8-950.
7i3ied.
7-30d.

8 HO.
6d.
7d.

&ifld.

13 800.
9i«d.

Perdr.Bongh Good, Julvorpool 9-7ftd. . ^^ ^
Broach Fine, Liverpool.....™ e-'ed. 4%d. 4»j«d.

Tlnnevelly Good. LtverpooL.. 6%d 458d. 408d.

fSf Continental importi pant week have been 178,000 balea

Tbp above figures for 1904 show a decrease from last week

of 17,268 bales, a gain of 1,329 bales over 1903, a decrease of

428,11« bales from 1902 and a loss of 98,083 bales from 190]

.

At the Interior Towns the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for tha
corresponding period of 1902-03—ia set out in detail below.
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The above totals show that the interior stocks have de-
crecwed! during the week 16,087 bales, and are to-night 27,356
bales leaa than same period last year. The receipts at all the
towns have been h8,102 bales less than same week last year.

Overland Movement fob the Week and Since Sept. 1.

—

We give ooJow a statement showing the overland movement
tor the week and since Sept, 1, as made up from telegraphic
reports Friis^v ulght. The results for the week ending
Jan. 15 and since Sept, .1 in the last two years are as follows.

1903-04. 1902-03

January 15.
»Cb«ijIc O-*.!*.

Shipped—
Via St. Lonis.. .............. ...... 20,700

6,575

"880
3,085
1,714

10.622

185,801
178,093

26
9,099

37,567
17,915

128,374

33,599
6,933
100

1,570
6,022
1,538

10,103

443.839
Via Cairo 128,726
Via Paduoah
Via Rook Island..................

1.394
20,097

Via Louisville....... 74,814
Via Cincinnati 21,706
Via other routes, Ac 179,962

Total gross overland..... ...... 48,576

4,184
398

1,175

556,874

34,679
19,H41
23.999

58,865

7.837
1.586
727

870,088
Oednet tKipmentt—
Overland to N. Y., Boston, Ac.
Between interior towns ......
Inland, Ac, from South

88,151
2S,875
•,<i7,337

Total to be deducted........... 5,757
78,019J

10,150 144,863

Leaving total net overland*... 87,819 478.8651 48,7151 725.675
* Including movement by rail to Canada.

The foregoing Shows that the week's net iv^rland movement
ihie year has been 87,819 oales, agaluat 48,715 bales for the
(reek In 1908, and that for the season to date thea.ii^gregatenet

overland exhibits a decrease from a vear ago of 246,829 bales.

In Sight and Spinnert
Takings.

EteoelptB at ports to Jan. 15
Ret overland to Jan. 15
Sonthem consumption to Jan. 15.

Total marketed
Interior stocks In excess.

Game Into sight during week.
Total In eight Jan. 15

1903-04

^ ^ itin**

1902-03.

««r' 1.

179,459 5,664.412
37,819
42.000

478.865
789,000

226.09415,412,379
48,716
41 ,000

725,676
795,000

259,278 6,92^,267 315,809 6,»33,064
16,0371 466,918*18,570 441,798

248,241
7,388,185'

29'; .238
17,372,466

Mortb'n spinners' tak'gs to Jan. 16 102,63511.222,253' 72,841 1,213,858

* Decrease during week.

Hiovement into sight in previous years,
^eek - BaU$.

1902-Jan. 17 296,028
190l-Jan. 18 233,209
1900-Jan. 19 194,371
1899-Jan. 20 253,968

Binte Sept. 1—
1901-02-Jan. 17..

1900-01—Jan. 18..

1899-00—Jan. 19..

1898-89—Jon. 20..

Balt$.
7,346.605
7,148,829
6,371,457
8,499.143
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(JUOTATIONB FOB MIDDLING COTTON AT OTHKB MaBKETB.-
Below are closing quotations of middling cotton at Southern
and other prinulpal cotton markets for each day of the week

Week endino
OUMIMO QDOTATIOin FOR MIDDUIfO OOTTOH ON—

Jan. 15. Matur.

1215,6

MOH. Tue$. WtdntM. Tkur$. rn.

OalYMton... 13S8 IS-.ts 1338 137,0
Hew Orl«aua \SH ISOg 1308 13N 1839 138,6
MobUe IS IS^s 1S>4 ISSfi I3I4 ISVi
BavAimali... IS 13>« ISa^ 13>« lSh« la-Jio

OhMleaton.. 12-^ 13 136,« 134 13J4 1314
WUmlni^ii. 12-75 18 U"* ISVi 13>4 13>4
Horlolk 13Sb 13Bh 1388 13B8 13«8 130b
Boston 13-40 13 70 13-95 14'(>0 13-HO 13-80
Baltimore .

.

13-50 13-75 13-75 1375 13-75 13-76
rtUlAdelplUk 13-:)5 14-20 14-2.S 1405 1405 14 06
AQKasta 13»« 13H ISJWa'g ISHi 1888 1389
MemphlB 18% 189b 1838 1S>4 1H>4 13 38

St. LooAs.... 1338 l;^ia 1S>« 13i« 1S«« 1S>«
Hooflton I2i6ie 13i]s 13«4 18»« 13% 1338
LltUe Rook. 13 13 18 13i« l3Je 13

The closing quotations to-day (Friday) at other Important
Southern markets \s'ere as follows,

thena 13Bg
Atlanta 1338
Oliarloue 133g
OolamboB, Oa. 13>4

I

OolmnboB.MlBB
I
Eoiaola
LoalBvlUe 1398

I Montgomery... 13^

NashvUle 13
Natohe> 133,e
Raleigh 13 4i

ShreTeport IS^*

New Orleans Option Market.—The highest, lowest and
closing quotations for leading options In the New Orleans
cotton market the past week have been as follows.

jAirUABT—
Ranee
Closing . .

.

Mabch—
Range
Clodng . .

.

Mat—
Range....
CloBing . .

.

JCLT-
Range—
Closing...

August—
Range....
Closing...

TOKK—
Spots
Options...

Sat'day.
Jan. 9

Motutat
Jan. 11

Tuesday,
Jan. 12.

13-259-35 13 64 ••70 13-80 » -76

13-369-37 13-68 9-70 13-63* -65

ll3-6aB'82 13-99 9-16 13-909 23

1

13-80 »-81 1
14-12 9-13 14-073-08

13-939 IS 14-309 47114 210 Si
114-12913 14 43 3>-44; 14-39 a>-40

I
1

[

14-16 9 33 L4-61«-72 14-449-77
14-339 34) 14-66 9 67 14-639-64

— «
13 609 61

13-86 9-05
13-909-96

Firm. Steady.
Steady. Steady.

13-82 9 90
13-86 9-90

Steady.
Easy.

Wed'dav,
Jan. 13,

13-629-60
13 -26 9 -27

13-67 9-10
13-69 9-70

14-029-44
14-04 9-06

14-26 9 71
14-28 9-29

13 5J9
13-60 9

Tkur$d'y
Jan. 14

Friday.
Jan. 15.

18-39 9-49 13-469 68
18-389-39 13-68® -

13-689-99
13-72 9 -73

14 069-33
14 099-10

14-33 9-63
14-389-39

13-609-73
13 609 —

Easy. Steady. Firm.
B'rly Bt'y Quiet. Steady.

13-83 9-98
13-97 9 -38

14-199 36
14-34 9-36

14-48 9-64
14 639 64

13 75© —
13 769 —

Receipts from the Plantations.—The following tabl®
Indicates the actual movement each week from the planta"
tions. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the
crop which finally reaches the market through the outports.

Week
Bniina—

Dec.

Jan.

11 .

13...

25 ..

1...

8 ..

15

Reetipciattlie Porte.

1903.01 1902-03 1901-02

895,360

293,873

295,113

291,355

262.385 804,63(1

260,830 292,433

275,015 [299,256

249.819 291,814

i235,015 '
-269,612 278,868

|l70,159'226.09 1:228,486

St'k atInteriorTown$

1903-04 1902-03 1901-02

518,659

526,141

528.186

i33,158

193,557

177,580

570,687

571,482

671,411

559,806

523,446

604,376

695,118

716,264

725,186

698,608

888.727

66T.341

Rec'vtsfrom Plant'n*

1903-04 1902-03 1901-02

365 608

806,354

261,138

297.850

196.817

163.422

248,643

«61.785

274,944

238,214

233,252

207,524

834,325

313,281

808,758

2J4,754

282,989

213.100

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1, 1903, are 6,120,330 bales;
in 1902-3 were 5,854,177 bales; in 1901-2 were 5,936,883 bales.

2.—That although the receipts at the outports the past
week were 179,459 bales, the actual movement from planta-
tions was 163,428 bales, the balance being taken from
stocks at interior towns. Last year receipts from the
plantations for the week were 207,254 bales and for 1902
they were 213,100 bales.

Weather Reports by Teleqeaph.—Onr telegraphic ad.

vices from the South this evening denote that the weather
has been favorable in the main during the week. In Texas
dry weather has prevailed, and oar Galveston correspondent
remarks that a general rain is needed over the entire State.

Elsewhere rain has fallen as a rnle, bnt at most points the
precipitation has been light or moderate. Some correspond-

ents note the beginning of farm work.
Oalveaton, Texas,—A general rain is needed over the entire

State of Texas. We have had no rain the past week The
thermometer has averaged 65, the highest being ,86 and the
lowest 44,

Corpus Christi, Texas.—It has been dry all the week,
The thermometer has averaged 56, ranging from 40 to 72.
San Antonio, Texas,—There has been a trace of rain on

one day during the week. The thermometer has ranged
from 36 to 74, averaging 55.

Palestine, Texas,—No rain all the week. Average ther-
mometer 50, highest 68 and lowest 32.

Abilene, Texas.—There has been no rain the past week.
The thermometer has averaged 57, highest being 72 and
lowest 32.

Shreveport, Louisiana.—We have had rain on one day of
the week, the rainfall being nine hundredths of an inch.
Average thermometer 48, highest 65 and lowest 32.
New Orleans, Louisiana.—There has been no rain during

the week. The thermometer has averaged 54.

Vicksburg, Mississippi.—There has been rain during the
week to the extent of fourteen hundredths of an inch, on
one day. The thermometer has ranged from 80 to 66, aver-
aging 48,

Columbua, Mississippi,—There has been rain on two days
of the week, the precipitation being thirty-five hundredths
of an inch. Thermometer has averaged 44, highest being 68
and lowest 20.

Helena, Arkansas.—Farm work has commenced, but labor
is somewhat scarce. There has been rain on two days dur-
ing the week, the rainfall being seven hundredths of an inch.
Tha thermometer has averaged 44, the highest being 64 and
the lowest 25,

Little Rock, Arkansas.—There is considerable cotton yet to
be picked on river lands, Bain has fallen on one day of the
week to an inappreciable extent. Average thermometer 45,
highest 65, lowest 25.

Meviphis, Tennessee.—We have had rain on two days of
the past week, the rainfall being ten hundredths of an inch.
The thermometer has averaged 44*6, ranging from 29 to 62-9.

Mobile, Alabama,—Plowing is making fair progress in
some sections of the interior. Rain has fallen on one day of
the week, the rainfall being seventy-one hundredths of an
inch. Average thermometer 52, highest 69 and lowest 83,

Montgomery, Alabama,—There has been rain on one day of
the week, the precipitation reaching twenty-six hundredths
of an inch. The thermometer has averaged 47, the highest
being 64 and the lowest 29.

Selma, Alabama.—We have had rain on two days of the
past week, the rainfall being one inch and twenty-five hun-
dredths. The thermometer has averaged 45, ranging from
26 to 61

Madison, Florida,—We have had rain on two days during
the week, the rainfall being two inches and fifty hundredths.
The thermometer has ranged from 34 to 72, averaging 47.

Augusta, Georgia.—'Ram has fallen on three days of the
week, the rainfall being forty-four hundredths of an inch.
Average thermometer 46, highest 62 and lowest 28.

Savannah, Georgia.—We have had rain on four days of
the past week, the rainfall being sixty-t(vo hundredths of an
inch. The thermometer has averaged 51, ranging from 82
to 66.

Stateburg, South Carolina.—It has rained on two days of
the week, the precipitation reaching nineteen hundredths of
an inch. The thermometer has averaged 4S'5, ranging from
27 to 62.

Greenwood, South Carolina.—We have had rain on two
days during the week, the rainfall being twenty-two hun-
dredths of an inch. The thermometer has ranged from 81
to 48, averaging 89.

Charleston, South Carolina.—There has been rain on five

days of the week, the precipitation reaching twenty-nine
hundredths of an inch. The thermometer has averaged 49,
the highest being 67 and the lowest 33.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at
3 o'clock Jan. 14, 19C4, and Jan. 15, 1903.

HewOrleanB_^ .........Above lero ol gange.
SlemphlB....^ ^.Above zero of gauge.
ITaahvlUe..^..^ Above sero of gange.
Shrevepott Above lero of gange.
Vlfllrnbnrg....... Above >ero of gaage

Jan. 14, '04 Jan. 15. '03.

Feet. Feet.
2-7 13-9
41 204
7-2 170
11 13 7
8-1 S5-S

India Cotton Movement from all Ports.—The receipts
of aotton at Bombay and the shipments from all India ports
for the week ending Jan. 14, and for the season from Sept. 1

to Jan, 14 for three years have been as follows:

K*t€ipt$ at-

Bombay.

1903-04.

W**k.

66,000

Sinet
Stpt. 1.

U4,000

1902-03.

W*tk.

92,000

Binu
Stpt. I.

549.000

1901-02.

Week.
Minte
Mcpt. 1.

101,000 668,000

0or tke Week. Minee September X.
anportt
/roM— ereat Oonti- Oreat OoHti-

Britain. nent. total. Britain. nent fatal

isomDay—
1903-04.. >--> 25.000 25,000 8.000 120,000 128,000
190203.. 1,000 23,000 24,000 7,000 143,000 150.000
190102.. 21.000 21,000 90,000 90,000

Oalotttta—
1908-04.. 1,000 7,000 8,000
1902-03.. 2,000 18,000 16,000
1901-02.. 1,000 4,000 6,000

MEadias-
1908-04.. •>>>> 1,000 1,000 6,000 17.000 22,000
1902-03.. 1,000 1,000 2.000 7,000 9.000
1901-02.. 3,000 8,000

All others-^
1908-04.. -**<•-• 2,000 2,000 3,000 38.000 41.000
1902-03.. 1,000 1,000 13,000 28,000 41.000
1901-02.. 2,000 2.000 81.000 31.000

total all

-

1908-04.. >•• 28,000 23,000 17,000 182.000 199,000
1902-03.. 3,000 23,000 26.000 24,000 191.000 215.000
1901-02.. 23,000 28.000 1,000 128.000 129.000

AooordIng to the foregoing, Bombay appears to show a
decrease compared with last year in the week's receipts
of 27,000 bales. Exports from all India ports record a gain
of 2,000 bales during the week and sinoe Sept. 1 show
a decrease of 16.000 bales.
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ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.—
Through arrangements we made with Messrs. Choremi,
Benachi & Co., of Alexandria, we now receive a weekly
cable of the movements of ootton at Alexandria, Egypt.
The following are the receipts and shipments for the
past week and for the corresponding week of the previous
two years.

Alexandria, Egypt
January la. 1903-04. 1902-03. 1901-02.

Receipts (cantars)*—
This week 250,000

4,657,754
200,000

4,578,361
180,000

Since Sept. 1 4.663,061

Exports (bales)—
This
week.

3,750

13.756
1,000

18,500

Since
Sept. 1.

This
week.

4,842
5.452

10.550
4,436

25.279

Since
Sept. 1.

131.232
89.317
163,240
49.885

This
week.

6,815
4.004
6,44?
4,125

21.391

Since
Sept. 1.

To Liverpool
To Manchester
To Continent
To Ainf^rlca

123,843
74.398
158,972
26,040

383,253

116.138
88,273
192.854
51,274

Total exports 434.151 428,639
* A cantar la 98 pounds.

This statement shows that the receipts for the week
ending Jan. 13 were 250,000 cantars and the foreign ship-
ments 18,500 bales.

Manchester Market.—Oar report received by cable
to-night from Manchester states that the market continues
quiet for yarns and steady for shirtings. Manufacturers are
resorting to short time, We give the prices for to-day below
and leave those for previous weeks of this and last year for
comparison.

1903-04. 1902-03.

8H lbs. Shirt- Oott'n 8H Ibt. Shirt- Ootet>
82t Oop. ings, common Mid. 82* Oop. ings, common Mid.
Ttoist. to finest. Uplds Twist. to finest. Upldt

a. d. 8. d. 8. d. d. d. d. 8. d. B. d. d.

Do.|ll 918 •908 r^ 10 98 6 668 7I16 «8 5 II997 7ifl 4-54
" 18 9»8 «9'8 6 98 7Hi 700 7ie ®8he 5 li9»7 7>« 4-52
" 24 938 ©g'e 6 lia»8 9 7-18 7^8 OSha 6 1>«»7 7i« 4-52
" 31 9ifl 010 6 1 «8 9 6-96 78ie »8i« 6 2 «7 9 4-72

Jan. B 9^ 010 6 1 98 9 706 7H •8i8 5 2 «7 9 4-72
" 15 9% fHOia 6 li«f»8 9 710 7Bi9 98i« 5 2i««»7 9 4-80

Sea Island Cotton Movement.—We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for tbe week
The receipts for the week ending to- night (Jan. 15) and
since Sept. 1, 1903, the stocks to-night and the same items
for the corresponding periods of 1902-03, are as follows:

1903-04. 1902-03. Stock.

Receipts to Jan. 15. This
week.

Since
Sept. 1.

This
week.

(Since
Sept. 1. 1904. 1903.

Savannah................ 1,227
406
692

2,2?5

39,781
8,597

13,363

2,353
727
141

68,568
9,777
8,099

13,083
620

20,973
Oharleston, &o
Florida, <&o...

313
235

Total 61,741 3,221 76,444 13,703 21,521

The exports for the week ending this evening reach a total

of 1,458 bales, of which 1,414 bales were to Great Britain,

44 to France and to Bremen, and the amount for-

warded to Northern mills has been 911 bales. Below are the
exports for the week and since Sept. 1 in 1903-4 and 1902-8.

Exports
from—

Week Ending Jan. 15 Since Sept. 1,1903. yorth'n Mills.

Great
Brit'n.

Fr'nce
<ec.

Total.
Great
Brit'n.

Fr'nce
ae. Total. Week.

667

344

Since
Sept.l,

Savannah...
Oharl't'n,&c
Florida, <&o.
New York..
Boston
PhUadelp'a.

i*,361
52
1

1,414

•44
......

1,405
52
1

10,953

6458
837

1

5,371

"457

16,324

837
1

11,868
2,489

10,454

"""'

Total 44 1,458 17,949 5,828 23,777 911 24,811

Total 1902-3 1.022 1,022 25,366 5,690 31,066 1.793 28.018

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via

Boston and Baltimore. Instead of including this cotton for

the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head "Shipping News," on a subsequent page.

Quotations Jan. 15 at Savannah.—For Qeorgias, extra fine,

22c.; choice, 23c.; fancy, 23J^c.
Charleston for Carolinas.—Fine, 27c. ; fully fine, 28c.

JuTB Butts, Bagging, &c.—The market for jute bagging
has continued dull during the week under review at the fol-

lowing prices : 6)^0. for 1% lbs. and e^c- for 2 lbs., stand-

ard grades. Jute butts very dull at \}4@\%(i. for paper
quality and 2@2)^c. for bagging quality.

—Two memberships in the New York Cotton Exchange
were transferred on Thursday of this week, and the con-

sideration in each case was $7,900.

DoMES'nc Exports op Cotton Manufaoturks.—We give

below a statement showing the exports of domestic cotton

manufactures for November and for the eleven months ended
Nov. 30, 1908, and for purposes of comparison like figures

for the corresponding periods of the previous year are also

presented.

Quantitiei of Manufacture* of Month endiin^ Nov. 30.
Ootton (colorecl and uncolored)

Exported to— 1908. 19C8.

United Kingdom yards,
France
Germany
Other Europe
British North America
Cent'l America & Brit. HonduraB.
Mexico
Cuba
Other West Indies and Bermuda.

.

Argentina
Brazil
Chill
Colombia
Venezuela
Other South America
Chinese Umpire
British Bast Indies
Hong KouK
Japan
British Australasia
Philippine Islands
Other Asiaand Oceanlca
British Africa
All other Africa
Other countries

Total yards of aboye...

Total values of above.
Value per yard

VaVuet of other Manufactvrta of
Ootton Exported to—

Dnlted Kingdom
Belgium
France
Germany
Netherlands
Other Europe
British North America
Cent'l America & Brit. Honduras.
Mexico
Cuba
Other West Indies and Bermuda..
Argentina,
Brazil
Chill
Colombia
Venezuela ,. ..

Other South America
Chinese Empire
British East Indies
Hong Kong
British Australasia
Philippine Islands
Other Asia and Oceanlca
British Africa
All other Africa ,

Other countries

Tot. value of oth. manufact's of.

Aggregate val. of all cotton goods

01.19;)

8.731
SO.Ut^O

616.g8i>
l,587,6»c
231,680
ii3,reo

I.1S8.&26
189.797
918.808
874,511

1,14H,310
753.670
445,7t»8

1,038,836
600,354

5.660
13.416

871.933
209,63«

2,540,8-3
196,803

13,084,601

t79;i.43:

$-0606

|53.81(
8.082
1.465

63,346
88e

11.137
132,'; 811

69.043
40.465
80.770
21,213
5.967
6.784
3,054
13,076
S.474
4.252
1,138
627

1.93b
80,97r
6..'i67

2,191
18,36n

280
20

S600,831

|1,292,76('

347,00;
60,924
S,847

240,284
662,683

1,820,4a:
172 .64 i

240,056
9,744,7 97

22,8) (1

662.19!
2.046,705
8.73 1,4 <:«

878,34t
75M,Br3

6,712,760
«92,03o

a.S6b

355.144
619 621i

2,580,396
«6,671

369,037

26,690.992

11,387.852

t'OSlf

166,929
1.486
2,6(^8

55,00
948

2.082
141. 15H
32,029
23.708
20,13e
28,8U6
13,104
8,573
2,521
5,719
227

4,231
1.804
6(8

8,686
34,026
6,7X3
2.688

16.^02
3,092
1.566

$472,650

11.800.402

11 moB. ending Sov. SO.

1908.

8,686.291
42,462

1^5,184
1.6x8,8(.9

11.460,626
16,460.821;
2,308.306
3.757,9j8

84.726,357
1,162,696
8,986.^7^
10,5»:^111:
17.M13.02l
10,910.016
5.«;;7.7-l

17P.07 6.314
7,680 416
663,288
297,231

8.936,6Bc
3,671„S48

86,760,086
6.254,467
851,811

366,0)-B,e9S

1902.

6.140.787
76,712
164,704

2,461.234
10,428.460
17,459.868
2,920,462
8.S79,H81i>

23,979,878
968.116

8.860,076
0.896.817

26,48S.8C6
><.870,881
6,811,9^8

305,8a6,946
l^j.Ol 5,854

197.723
331.967

6,232.662
5,88^,591

83,320,047
6,671,066
865.511
15,934

485.910,616

(18,649,818

1*0682

I868.6E0
88.601
14.167

1.126,369
25,153
83,660

1,981,486
388.946
399,38)
814,86^
278.24V
126,587
98,421
83,006

105.640
27,410
47,001
8T.437
8.632

29,908
867.9t<l
46,772
84,891
198,386
12.402
7.87?

$6.672.61

1

$25,822,336

$24,778,608

1*0610

$744,870
61.781
80.086

697.784
12,630
47,208

2,018.497
296,800
899,726
144,488
173.863
188.824
73.071
88.774
69.493
16.687
39.614
62,904
7.141

18.836
426,282
86,220
81,460

137.240
27.75«
9,891

$5,884,048

$30,667,661

The Exports of Cotton from New York this week show
an increase compared with last week, the total reaching
4,810 bales, against 4,177 bales last week. Below we give
our usual table, ahowing the exports of cotton from New York,
and the direction, for each of the last four weeks; also the
total exports and direction since Sept. 1, 1903, and in the last

column the total for the same period of the previous year.

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1903.

Week Ending-
Total
since

Sept. 1.

Same
period
previous
year.

Exported to— Dec.
24.

Dec.
31.

8,952
lb-6

Jan.
8

1,437

1,487

Jan.
15.

2,494
336

LlverDOOl
Other British ports.. ....-•

159,731
9.046

83,104
26,160

Tot. to Gt. Brit'n

Havre. . .

9,105

110
2b

2,830

94

168,777

22,696
75

109,264

10,907
72Other French ports..

Total French

Bremen

136

1,000

"97s

1,975

599

699

"166

100

2,640

2,640

94

"656

556

830

22,771

41,783
2,129

21,679

10,979

S8,147
Hambarg
Other ports

1,812

1,812

1,873
3,990

Tot. to No Europe

Spain. Italy, &o
Another

65,591

41.770

44,010

46,997
1,641

Total Spain, &c.. 83i

4,310

41,770

298.908

48.638

Grand Total.... 1,812 11,814 4,177 212,891

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 131,846 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.
Nbw York—To LlvetDool. per steamers Celtic, 199 upland

and 234 8ea Island Ivernla. 715 Sea island Victor-
ian. 1,270 apland and 76 Sea Island 2.494

To Manchester, per steamer Theepls. 836 Sea IslaDd 336
To Havre, per steamer Bordeaux, 50 upland and 44 Sea
Island 94

To Antwerp, per steamer Vaderland, 656 866
To Genoa, per steamer Calabria, 32 32
To Naples, per steamer Calabria, 798 798

Rbw Orleanh To Liverpool—Jan. 9—Steamers Antllllan,
6,131; Wanderer, 5.932 Jan, 14-Steamer Musician,
6,253 18.316

To London—Jan. 12—Steamer Massachusetts, 1,198 1,198
To Genoa—Jan. 9-Steamer Monvlio. 9.i98 Jan. 12—
Steamer Lyola. 7,148 16,S46

Galveston To Liverpool—Jan. 9-8teamer Senator. 8,488

—

Jan. ll-Steamer Pilar de Larrinaga. ,'^.343 13.831
To Manchester—Jan. 11—8tr. Pilar (le Larrlnaga, 6,042.. 6,042
To Havre-Jan. 9—Steamer Montauk. 6,fc24 6.824
To Bremen-Jan. 12—Steamer Montreal, 28,332 23,832
To Rotterdam—Jan. 8—Steamer Telesfora, 450 460
To Antwerp-Jan. 8—Steamer Telesfora. 1.879 1,879

SABiNB Pass-To Liverpool—Jan. 9—Steamer Meridian. 4,845 4,845
Mobile—To Liverpool Jan. 8—steamer Andonl, 6,567 5,667
Savannah-To Bremen- Jan. 9—Steamer .Mora. 9.916 9,916

To Botterdam-Jan. 9—Steamer Zeehurg. 2,076 2,075
To Reval Jan. 9-Steamer8 Mora. 200; Zeeburg, 1,988.... 2,188
To Riga- Jan. 9—Steamer Mora. 100 100
To Oporto—Jan. 9—Steamer Zeeburg, 400 400



240 THE CHRONICLE. [Vol. lxxviu.

IV>(ot

B«inwwioK—To Liverpool -Jan. 9—8tr. Dalton Hall. 6.264...
To Manotaeciter Jan. 9—Steamer Oalton Hall. 6,4 82

onoM-ro LJveri>ool—Jan. 8 -Steamer Bylvanla, 384—
J«n. 12 -Steamer Devonian, 210 Jaa. 13-8teamer
Kaifan, 200

To .ManchMtor Jan. S Steamer liJatontan, 61
Baltimore—To Liverpool—Jan. 8 -Su^amor Templeniore. 940
PHiUADKuraiA—To Liverpool -Jan. 9—Str. Haverrord. .^00 ...

Sak Prarouboo—To Ouatemala-Jan. 14-8teamer Peru. 100.
Skattlk To Japan—Jan. 11—Steamer Sblnano Maru, 1,604..
Taooma—To Japan—Jan. 11—Steamer Taooma, 1,043

btUet'
6,264
6,48i

794
61

940
500
100

1,604
1,048

Ty>taL 131.846

The particalars of the foregoing shipments for the week
arranged in our usual form, are as follows.

Oreal FYtne\ Qer- ^Oth.E'rope-^ Mexico,
portt. man]/. North. South. <lc. Japan.

94 ...... 686 830
...... ...... ...... 16,246 ...... ......

5,824 22,332 1,828

Brit'n.
2,830

4,3t6
5,567

New York.
N. Orleana 19,614
Balventon. 19,878
Bab. Phbb..
Mobile
Bavannab..
Branswlok
Boston
Baltimore.
Pbirdelp'a
San Fran..
Seattle
Taooma....

Total
'

Total.
4,310

35,8tJ0
50,868
4,345
6,667

14,6789,915 4,863 400
10,696 10,696

o4u .>•••. •••« •••>•• •*•• ••* •*•«• o«0
940 >••>• •>••• «>•«• •• •«« ••>>« J^A
uUU ••«• ••••«• •*• •••• ••-•- ••••* ouu

100 100
1,«04 1,604
1,043 1,048

66,110 5,918 89,247 6.748 17,576 100 2.647 131,346

The exports to Japan since Sept. 1 have been 34,010 bales
from Che Pacific Coast.
Cotton freights at New York the past week have been

as follows.

Satur. MOH. tuet. Wedne$. ThurM. Fri.

Liverpool e.

Manchester c.

Havre e.

Bremen ....e.

Hamburg e.

Ghent e.

Antwerp c.

Reval, indirect.. e.

Beval, via Canal.e.

Baroel'na.lnd'r't.e.

8«nea... .....e.

12
17
25
20

20-22 >«

21

15
30
85
21

15918
27
50

12
17
26
20

20-221S
21

15
30
35
21

16^18
27
50

12
17
26
20

20-22%
21
15
30
35
21

15® 18

27
50

12
17
25
20

20-321*

21
15
30
85
21

15918
27
50

12
16
25
20

20-22ifl

SI
15
30
85
21
15
25
50

12
16
26
20

20-2 Z>«

21

15
30
36
21
15

Trteate, asked... c.

Japan (via Saez).e.

25
50

Qaotatlone are cents per 100 Ibe

LivKEPOOL.—By cable from Liverpool we have the following
statement of the week's sales, stocks, &c., at that port.

Jan. 15

galee of the week bales.
Of which exporters took. ..

Of which speculators took.
Bales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Est'd.

Total import of the week
Of which American

Amount afloat
Of which American

Dee. 24 i>ee. 31. Jan. 8

14,000 12,000 43,000
200 5,000
100 2.000

11,00< 10,000 88,000
3,000 18,000 13,000

63,00C 98,000 60,000
464,00C 518,000 606,000
395,000 441,000 527,000
86,00( 175.000 161.000
70,00C 136,000 142,000

882,00( 285,000 248,000
328,00f 241,000 204,000

39,000
4.000
2,000

33,000
14,000
74,000

615,000
536,000
96,000
77,000

239,000
192,000

The tone of the Liverpool market for spots and futures
each day of the week ending Jan. 15 and the daily closing
prices of spot cotton, have been as follows.

Spot. 9at'aay. Monday, Tuetday. Wtd'day. Thur$d'y Writtav

Market, )

12:30 p. H.^

Mid. Upl'da.

Sales
Spec. & exp.

Flarden'g.

7-34

5.000
1,000

Moderate
demand,

7-44

7,000
1,000

Moderate
demand.

7-40

7,000
1,000

Moderate
demand.

7-38

7,000
600

Moderate
demand.

7*40

7.000
1,000

Moderate
demand.

7 60

7,000
500

Futures.

Market }

opened. ^

Market, )

4 p. M. 5

Steady at
6®d pta.
advanoe.

Unsettled
Soil pu.
advance.

Fev'lsh at
18015 pu.
advanoe.

Steady at
14017 pts.
advance.

Br'lyat'dy
4a6 pta.
advance.

Steady at
4(36 pts.
decline.

Baay at
4®6 pta.
decline.

Br'lyat'dy
3S1^ pta.
advanoe.

Irreg. at
11®1S pta.
decline.

Br'lyat'dy
9&6H pta.
decline.

Ftrm,
nncb. to
1 pt. adv.

Qnlet at
8J6@4 pts.
•avance.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, xmless otherwise stated.

fW" The priee$ are given in pence and 100th. Thui: 6*74 meane
6 74-lOOd.

Sat.
Jan. 9

Mon.
Jan 11 Jan

•a.

.12
Wed.

Jan. 13
TMura.
Jan. 14

»r».
Jan. 15.

12>s
P.M.

4
T.M.

121a
P.M.

d.
7 28
7 26
7 25
7 24
7 22
7 21
7 19
7 16
6 94

12ifl

P.M.
4

P.M.
121a
P.M.

4
P.M.

12i«
P.M.

4
P.M.

12ifl
P.M.

1
P.M.

January
Jan.-Feb.

—

Feb-.Moh....
Mch.-Aprtl..
Aprtl-May ..

May-June...
June-Joly .

.

July-Aug....
Aug.-sept...
Sent. -Got. .

.

d.
7 10
7 09
7 02
7 02
7 02
7 02
7 02
7 02
6 84

d.
7 11
7 10
7 09
7 07
7 05
7 05
7 03
7 00
6 80

d.
7 26
7 25
7 23
7 22
7 21
7 20
7 17
7 14
6 96

d.
7 22
7 20
7 18
7 17
7 16
7 14
7 12
7 09
6 88

d.
7 24
7 21
7 2C
7 19
7 1';

7 16
7 14
7 11
6 90

d.
7 17
7 16
7 14
7 13
7 12
7 11
7 09
7 05
6 85

d.
7 27
7 25
7 24
7 23
7 21
7 20
7 18
7 06
6 84

d.
7 20
7 18
7 17
7 16
7 16
7 14
7 12
7 08
6 88

d.
7 21
7 19
718
7 17
7 15
7 14
7 12
7 09
6 88

d.
7 30
7 28
7 27
7 26
7 25
7 21
7 21
7 18
6 97

d.
7 24
7 28
7 22
7 21
7 19
7 18
7 16
7 13
6 9S

Oot--Nov.. .i

Nov.-Dee.... .... .... ••• ..V. •«• • - ••• ••• *•• .... ....

BRBADSTUPPS.
Friday, Jan. 15, 1904.

Bneiness in the local market for wheat flour has reached

only very moderate proportions. Jobbers in making pur-

chases have operated along very conservative lines, limiting

their orders to such supplies as have been needed to keep

them with an ordinary working stock. Price changes have
been unimportant, the general market holding steady. Bye-
flour has been firm but quiet. The demand for buckwheat-
flour has been limited to small jobbing orders with prices
holding to a steady basis. Corn meal has been firm but quiet.

Speculation in wheat for future delivery has been fairly
active, but for the week prices show only a slight change.
Immediately following our last review there developed a re-

actionary tendency. The reports current of the political
situation in the Far East were interpreted as being of a more
pacific tenor, and they had a weakening influence upon val-
ues. The movement of the orop was fairly full and
the visible supply statement showed a considerable in-
crease in stocks, which also operated against values.
Subsequently, however, the market turned firmer.
There was moderate foreign buying, evidently in-
fluenced by less favorable news from Argentina, the
marketing of the crop being interfered with by wet weather.
Advices from some sections of the winter-wheat belt also
complained that conditions were not favorable, the weather
being reported as too dry. The information from the South-
west also was to the effect that reserve stocks of wheat were
comparatively small, due to the fact that the Northwestern
millers had been liberal buyers of winter wheat. The spot
market has been firm, but only a limited volume of business
has been transacted. To-day the market was fairly active
and higher on war talk. The spot market was firm but quiet

DAILY 0LO8INO PBI0E8 OF N0.2 BBD WINTBB WHBAT» NEW YORK «

'

Mon. Tuea. "Wed. Thur$. Fri.
95 96 95 96 95
89^ 90B8 9008 9OI4 91
86 96% 86% 8638 87J«

2 SPBinO WHEAT TS OHIOAGO.
Jlfon. Tue9. Wed. Thura. Fri.
8214 8314 8314 82''8
86i« 8718 871* 8e''8 87«8
Slifl 82ie 81*^8 811a 82^8
79 79 78"% 781* 78'»8

been fairly active and the ten-
dency of prices has been towards a higher basis. Prominent
interests have been reported good buyers in the Chicago spec-
ulative market. The feature has been the comparatively
small movement of the crop and the fact that only a small
percentage of the receipts is of contract grade. The poor
grading of the supply of corn coming to market has been
such as to create uneasiness on the part of shorts in the spec-
ulative market, and they have been fair buyers to cover con-
tracts. During the latter part of the week prominent longs
took advantage of the advance in prices and sold to realize

profits. The spot market was fairly active, exporters being
more active buyers, and at advancing prices. To-day the
market was fairly active and prices advanced. The spot
market was moderately active and firm.

DAILT OLOSINO PBIOES OF NO. 2 MIXED OORH IN NEW YORK.
Sat. Mon. Tuea. Wed. Thura. Fri.

Cash com Lo.b 55it 66I4 55 86 56 65i«

May delivery In elev 68 53 83i« SS'^s 5414 84%
July delivery in elev 52%

DAILT CLOSINO PBIOES OF NO. 2 MIXED CORN IN CHICAGO.
Sat. Mon, Tuea. Wed. Thura. Fri.

Jan. delivery in elev 42''8 4314 48% 44i8 44ia 44''8

May delivery in elev A6''b 471« 47i« 47"'8 48ia 4879
July delivery In elev 461* 46«8 46% 47i8 47 47%
Sept. deUvery in elev.... 45'^e 46 46ia 46% 46«^ 47

Oats for future delivery at the Western market has been
fairly active and higher. The movement of the crop has
been light, reflecting the reduced yield from the past season's

crop. There has been good support given to the market by
prominent bull interests, and shorts have bought to cover
contracts. The local spot market has been fairly active and
higher. To-day the market was firm and higher.

DAILT OLOSIHO PBIOES OF OATS IN NEW YORK.
Mon. Tuea. Wed. Thura. Fri.
421a 421a 43 4314 43ia
44% 46 46i« 45% 4S%
2 MIXED OATS IN CSICAOOi
Mon. Tuea. Wed. Thura. FH.
36% 36''8 37% 88 38ia
3938 3908 40>fl 4008 411a
35% 36 36H 86% 37

Sat.
Cash wheat f. o. b 95
May delivery in elev 891*
July delivery in elev 86
DAILT OLOSINO PBIOES OF NO.

Sat.
Jan. delivery in elev
May delivery in elev 86
July deUvery in elev 8138
Sept. delivery in elev 78'78

lodian-corn futures have

Sat.
No. 2 mixed in elev 42ia
No. 2 white in elev 44%

DAILT OLOamO PBIOES OF NO
Sat.

Jan. delivery in elev 36i«

May delivery in elev 3938
July delivery in elev 36

Following are the closing quotations:

FLOUB.
Pine $2 90
Superfine 3 15
Extra, No. 2 3 25
Extra, No. 1 3 40
Clears 3 80
Straights 4 18
Patent, spring 4 80

®3 00
'3)3 25
'2>3 30
®3 50
®100
'94 90
95 55

Wheat, per bush— 0. o.

NDuL.No. 1 f. o. b.99ifl

N'thern Man., No.2. f. o. b.92i2
Red winter. No. 2.. t. o. b.95
Hard winter. No. 2. f. o. b.9014

Oats—Mixed, p. bush. 42 >a® 45
White 44 -3148

No. 2 mixed,. 43^^11^
No. 2 white 45ia®47

Patent, winter $4 40 94 65
City mills, patent. 4 90 95 50
Rye flour, superfine 3 00 93 70
Buckwheat flour.. 2 00 92 25
Corn meal-
Western, eto 2 90 92 95
Brandywlne 2 95 93 00

OBAIN.
Corn, per bush— 0. 0.
Western mixed 50 955ia
No. 2 mixed f. o. b.55ifl

No, 2 yellow f. o. b.60
No. 2 white t. o. b.59i«

Rye, per bush-
Western 59 964it
State and Jersey.... 87 959

Barley—West 68 962
Feeding 45 948
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Exports of (i^rain and Floor from Paelfle Ports.—The
exports of grain and floor from Pacific ports for the week
ending Jan. 14, as received by telegraph have been as
follows: From San Francisco, Jan. 9, to United Kingdom,
89,000 bushels wheat, and Jan, 12, to United Kingdom,
13,000 bushels wheat, and to China and Japan, 34,000 bbls.

floor; from Portland, Jan. 11, to United Kingdom, 183,000
bushels wheat.
Combining these figures with those for previous weeks, we

have the following, which covers the exports to foreign
countries for the period since July 1, 1903, comparison being
made with the corresponding period of 1902-03.

Mxports
from,—

San Fran.
Pnget 8'd.
Portland..

Flour,
bbls.

500.256
960,000
636,700

Wheat,
bush.

1,420,667
943,800

2,390,000

Corn,
b^^8h.

36
26.401

Oats, Barley, Bye,
bush. bush. bush.
4,262 6,020,620 363

253,179 360,000 344
794.000

257,441 7,174,620 707
793.014 6,938.192 211,132

TotaL... 2,096.956 4,754,467 26,437
Tot. '02-3.2.068.925 16.280.688 23,851

Exports of Breadstuffs, Provisions, Cotton and
PETitoCiEaii.— The exports of these articles during the month
of December, and the twelve months, for the past three years
have been as follows:

Exports 1903. 1902. 1901,

from V. B. December. 12 Months. December. 12 Months. December. liMonthf

Quantities.

Wheat.bush.
Flour... bbls.

6,865,043

2,171,657

73,144,774

19,874,415

7,560.890

1,888,294

128,371,712

17,998,631

10,297.688

1,621,996

178.317,454

19,234,779

Wheat... bu.
Corn...bush.

16.127,499

4,578,086

169,979,641

91.837,099

16,068,218

8,586,983

209,365,101

18,431,64(

17,596,613

1,816,646

264,873 980
101,470,118

Tot. bush..

Value*.

Wh't A flour.

Oorn& meal.

19.706,536

»

12,849.560

8,441,973

42,416

68,478

927,433

251,216,740

«

183,377,392

60,819.897

1.601 .8S7

1,618,074

6,509.018

24,645,136

$

12,828,650

4,811,51C

899.412

425,140

566,644

327,786,641

<

163,408,33b

18.176.62a

2,860.029

4,309,488

4,fl3?,687

18.812.268

t

18,339,810

962,290

61,771

598.10e

466,166

868,314,076

t

200,920,393

61,656,181

1,443,078

Oats & meal
Barley

10.906,146

3.699,391

Br'd stuffs....

Provisions*.

Cotton
Petrol'm.&c.

1J«,327,85*

18,708,628

72,318,871

7,463,981

188,920.266

199,471,896

378,281.055

70,344.831

19,185,306

19,789.116

46,715,4ei

6.640,718

187,381,325

189,694,280

890,113,60';

68,988,74''

15,85S.142

19,818,864

48,115,969

6,889,336

287,825,188

224,427,219

300,417,868

71,499,503

Tot. value. lH.«04.3i2 S40.fl(>8,05f 92.120.6f2 734,177,760 84,617,010 864.869,762

* Inoladlng oattle and hogs In all months and years.

Note.—All of the above flgnrenare based on ttaemonthlyprelimlnary
returnslssaed by the Baraaaof Statistics.and oover aboat 98 per cent
of the total exports.

t^" For other tables asnallr sriTen here see pace 211.

THE DRY GOODS TRADE.
New York, Friday, P. M., Jan. 15, 1904.

It is evident that businees in the cotton-goods division of

the market is still governed, eo far as buyers are concerned,

by the extent of immediate requirements, as althongh there

has been more doing this week than for several weeks past,

the buying has again been almost entirely confined to spot

goods or close at-hand deliveries. This seems to bear out

the impression generally held here that stocks thronghout
the country are badly broken up and that a steady demand
may cow be looked for. This week's business under ordinary

conditions would be regarded as unimportant, but coming
from reluctant buyers, and upon a market but slightly

stocked with merchandise, it helps an already decidedly

strong situation. It is not sufficient to encourage manu-
facturers to increase production, nor to admit of the latter

in all cases realizing prices aaked by them; but it is enough
to prevent accumulations in first hands and to establish a

higher range of prices in many directions. There is, as of

late, a distinct margin between the prices at which spot

goods are selling and prices asked for goods to be made, the

latter being frequently nominal in absence of forward

demand. While cotton goods are advancing, woolens are

declining. Leading lines of staple fabrics for men's wear

opened this week show declines compared with a year ago

of from five to ten per cent, despite the fact that raw material

is higher now than then.

Domestic Cotton Goods.—The exports of cotton goods

from this port for the week ending Jan. 11 were 2,238

packages, valued at |124,587, their destination being to the

points specified in the tables below:

Nbw Yobk to Jan. 11.
1904. 1903

W€tk

1

."605

10
266

3
768
487
93

2,223

gintejan.l. Wek. MinesJan.

Ohlna..^ .....^ ..^ ..~.. ~.

Arabia .^.
Afrlea
W«at ladles..^.. ..... ..... ~..
Mezloo ..^ .^^ ..^ ...~.
Oentral Amerloa. ..» ..~ ~.
oiitb merioa..~..»~~..
OttaarOonntrlfii. ..^ .... ~.

74
20
7

811

""67
389
84
942

1,088
370

40
2

9,858
76

2,998
347
794
12

124
1,361
185

16.791

58
41

22,180
1.294
2,998
442

1,810
64
480

2.669
452

Tot«l 8,802 32,878

The value of these New York exports since Jan. 1 has been

$227,752 in 1904, against $1,862,232 In 19C3.

There has been a general upward movement in the market
for prints this week, staple lines having been advanced J^c.
per yard. The market for staple cotton linings also is higher
by %o. to J^c. per yard. These advances are the outcome of
the strong print-cloth situation rather than the result of
demand. In heavy brown cottons the demana from jobbera
and converters has been moderate only, with exporters still
practically out of the market. Prices have not been openly
changed, but are tending upwards for both sheetings and
drills. In denims, tickings, plaids, cheviots, etc., the tend-
ency is upwards also. The general demand for qaick deliv-
eries shows some increase, but forward demand is indififerent.
Ducks are very firm, but this week's business has been quiet.
Cotton flannels and blankets are in limited request, but
prices are easily maintained. Business in bleached cottons
has been on a less restricted scale and at full prices. Wide
sheetings are quiet but very firm. Business in ginghams is

on a moderate scale, buyers having but limited unsold sup-
plies to draw upon. There has been little doing in regular
print cloths, sellers declining bids of SfgC. Odd goods are in
fair request, with a strong tone prevailing.

Woolen Goods.—The market for men's-wear woolen and
worsted fabrics has been unsettled this week by the Ameri-
can Woolen Company opening its lines of staple piece-dyes
for fall at reduced prices. The decline from a year ago
ranges from five to ten per cent. This has been responded
to by other sellers making lower prices, some of them show-
ing an even greater reduction than the American Woolen
Co. It is reported that good orders have been taken in some
quarters, but as a rule buyers are in a state of uncertainty
as to further developments in the near future, and are oper-
ating with reserve. There has been no material expansion
of the supplementary demand for light-weight woolens and
worsteds, and the situation in these is practically unchanged.
In the overcoatings division the demand continues below ex-
pectations on most lines, and the majority of sellers regard
the situation as unsatisfactory. The demand for cloak-
ings is quiet and prices show no change of moment.
Woolen and worsted dress goods for next fall are being
opened up, and with wider opportunities buyers are placing
more orders. The tone of the market is steady. The de-
mand for flannels and blankets is moderate, at firm prices.

Carpets are very firm and generally in a well sold condition.

Foreign Dry Goods.—High-grade dress goods for the new
season are being shown in some quarters and attract a fair

amount of business. The demand for quick deliveries is

quiet. Raw silk has advanced and piece silks and ribbons,
ulthough quiet, are steady. Linens are very firm in tone,
with a quiet demand. Burlaps are ^strong and in fair

demand.

Importations and ^ITareltoaaeliritlidrawalB of Drjr Goodg
The importations and warehouse withdrawals of dry goods

at this port for the week ending Jan, 14, 1904, and since
January 1 , 1904, and for the corresponding periods of last
year are as follows:
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News Items.
Cincinnati, Ohio.

—

Bond Decision,—The Circuit Court has
Buatained the decision of Judge Sam Smith of the Common
Pleaa Court, holding valid the $2,000,000 water-bond issue of
this city. See V. 77, p. 2295, 1653.

New York Citj.—Aaaessment Rolls.—The assessment rolls

of the city of New York for 1904 were thrown open to the
public on January 11. We give below the 1904 figures as
contrasted with those for 1908, the final figures being also
given for 1903 :

REAL ESTATE.

Borough- 1904.
Manhattan $3,512,415,?6l
The Bronx 2151,620,397
Brooklyn 863,783,657
Qaeena 127,459,050
Blohmond 43,066,424

-1903.
January estimate. Final figures.
$3,306,345,682 $8,483,793,382

237,517,667
812,635,657
118,253,723
41,613,772

Tot»lB $4,798,344,789 $4,516,866,501
PERSONAL.

Manhattan $3,915,970,682 $3,812,840,998
The Bronx 53,953,386 50,227.790
Brooklyn 534,607,233 512,591,030
Qaeens 66,497.173 72,267,810
Blohmond 18,937,910 32,877,500

247,090,767
853,742,357
123,781,723
43,124,597

$4,751,532,826

$549,843,253
14,762,041

100,052,348
10.176,900
6,031,550

Totals $4,589,966,384 $4,480,805,156 $680,866,092

Grand total $9,388,311,173 $8,997,171,657 $5,432,398,918

The figures do not include special franchise assessments es-
timated at about |250,000,000. A feature of the rolls this year
is the dividing of the real estate value into "land values" and
"buildings and improvements" thereon. Of the $4,798,344,789
real estate values for 1904, the land values aggregated $3,-
697,636,935. The books remain open until April 1 for in-
spection and correction, and in the meantime the "swearing
oflE" of personal taxes will wipe out the greater part of the
personal property valuations the same as in past years.
New York State.— raa;e» to be Refunded to Counties.—By

a decision of the Court of Appeals on January 12, the State
will be campelled to refund to numerous counties, it is
stated, about |880,000, with interest—a total estimated at
about $1,850,000. The suit was one brought by Ulster Coun-
ty under Chapter 336, Laws of 1899, to compel the refunding
of taxes collected from railroads aided by the issuance of
bonds and paid to the State. In 1869 the Legislature passed
an Act providing that all taxes (except school and highway)
collected on the assessed valnatioQ of railroads aided by the
issuance of bonds should be paid into the County Treasury
and held as a sinking fund for the redemption of the rail-
road-aid bonds. The suing county and others failed to take
advantage of this law and continued to pay to the State
their proportion of the taxes so collected. Under the Act
of 1899 the counties were authorized to bring action in the
Court of Claims to recover the money so paid. The Court of
Claims decided against the counties, but the Appellate
Division subsequently reversed this opinion, and this latter
decision has now been affirmed by the Court of Appeals. The
counties involved in the suit, and the amount of claim in
each instance is given as follows :

Counties— Amount.
Cattaraugus $40,618
Cayuffa li,420
Chautauqua 46,749
Chenango 52.7B0
ClintOQ 10,016
Columbia. 35,52»
Cortland Ii,h66
TJelawure 8H,899
Erie 76.18''

Essex 14,';51

Fulton 10,S07
Genesee 10,849
Herkimer 10,714

CnuntUs— Amount.
Jefferson J32,"6f
Lewis 4,278
Livingston 7,44«
Madison 28,8i3
Monroe. '.iO.TOU

Niagara lfi.6>*5

Oneida 36,518
Onondaga 15,tfl2
Ontario 4.970
Orange 18.898
Orleans 8.226
Oswego 63,141
Otsego 62,651

Counties— Amowit.
Rensselaer »8,592
Saratoga," 647
Schoharie 21,290
Seneca 838
Steuben 2,432
Suffolk 10,851
Sullivan 22,562
Tioga 21,266
Tompljins 3,860
Ulster 42.890
Warren 6,256
Wayne 85,913
Wyoming 19,0;i9

Bond Calls and Redemptions.
Lake Borgne Basin Levee District.—Bond CaH.—N. H

Nunez, Secretary Board of Commiesioners, calls for pay-
ment Feb. 8, at the office of the State Treasurer, bonds Nos.
11 to 18, inclusive, and No. 20, of |1,000 each, dated Deo. 1,
1892.

Minnesota.

—

Bond Call.—The State Treasurer called for
payment January 1 |100,000 dl4% State funding bonds of
1891.

Scranton, Mias.—Bonds jRedeemed.—The Board of Alder-
men recently redeemed |25,000 water and light bonds, thus
leaving the city, it is stated, free of debt.
Tennessee.

—

Bonds Purchated.—The State Comptroller on
Jan. 9 purchased from Farson, Leach & Co. of Chicago $65,-
000 State bonds at 96 and interest. Purchase was made with
money in the sinking fund.
Texas.— Warrant CaH.—The State Treasurer on Jan. 9

issued a call for registered warrants up to and including No.
2512. Call amounts to |220,871.

Westlield, N. Y.—Bonds Redeemed.—This village recently
redeemed |2,000 water bonds.

Bond Proposals and Negotiations this

week have beeu as follows :

Adams County (P. 0. Natchez), Miss.—Bonds Proposed.—
The Board of Supervisors seek legislative authority to issue
$50,000 H 25-year road bonds.
Allentown, Pa.—Bond Ordinance.—An ordinance has

passed the Common Council and is now pending in the Select
Council providing for the issuance of the $125,000 Z^i
water bonds voted at the election held Nov. 3, 1908. Denom-
inations, $100, $500 and |l,O0O. Date, March 1, 1904. Inter-
est, semi-annual. Securities are to be issued in the follow-
ing series

:

Series "A"-$13,400 maturing March 1, 1909—14 bonds of 1100, 14 of $500 ana
5 of $1,000 each.
Series "B-'-Sie,? 00 Maturing March 1, 1914-17 bonds of 1100. 18 of 1500 and

5 of tl.OOO each.
Series "0"—118,600 maturing March 1, 1919-16 bonds of 1100. 24 of $500 and

Sot $1,030 each.
Series "D"—$21,700 maturing March 1, 1924—17 bonds of $100, 80 of $500 and

10 of $1.01 each.
Series "E"—125,600 maturing March 1, 1629-21 bonds of 1100, 23 of $500 and

12 of $1,00(1 each.
Series "F' '—»30,000 maturing March 1, 1934—25 bonds of $100, 21 of $600 and

17 of $1,000 each.

Alma, Kan.—Bonds Not Yet Sold.—lSo sale has yet been
made of the |36,000 5% refunding bonds offered without suc-
cess on July 24. These bonds are now offered at private sale
by J, T. Keagy, City Clerk. See V. 77, p. 158, for descrip-
tion of bonds.
Asbeville, N. C.—Bonds Valid—Sale Consummated.—We

are advised that the State Supreme Court has held to be
legally issued the $40,000 43^« 30-year refunding bonds
awarded last June to C. A. Webb & Co. at par. The sale of
these bonds to C. A. Webb & Co. has now been confirmed by
the Board of Aldermen. The date of the Issue, however, has
been changed to Jan. 1, 1904, instead of July 1, 1903.

AugQSta, M.e.—Purchase of Water Works Not Yet Com-
plete.—We are advised that the purchase of the plant of the
Maine Water Co. has not as yet been completed, and that full
details of the transaction will not be fully determined upon
until about April 1. See V. 77, p. 812.

Baltimore, Md.—Bond Sale.—The sinking fund on De-
cember 30 purchased as an investment $30,000 314% "1943
loan" bonds, maturing Jan. 1, 1948, at 111*45, ex-interest—

a

basis of about 3%.

Binghamton, N. Y.—Bond Sale,—On January 11 the |57,-
000 d}4% bridge and the $50,000 3^4% grade-crossing bonds de-
scribed in V. 78, p. 117, were awarded to J. M. & W. S. Kil-
mer at 100*125. Following are the bids :

J. M. & W. S. Kilmer 100*125 | Binghamton Savings Bank 100'0626

Blooming Prairie, Minn.—Bond Sale.—Oa January 11
the $8,000 Qi water-works bonds described in V. 78, p. 117,
were awarded to the First National Bank of Blooming Prairie
at 100 '125. Seven bids in all were received for the bonds.
Bogae Chitto, Miss.—Bonds Not Sold—Bond Offering.—

The $8,000 school-house bonds which this village offered on
January 4 were not sold. Proposals will again be received
for these bonds, this time until February 5. J. N. Yawn is

Village Clerk.
Baflfalo, N. Y.—Bond O^eringr.—Proposals will be received

until 12 M., Jan. 23, by F. W. M. Heerwagen, City Comp-
troller, for the following bonds :

150,00000 3 >^< 1-20-year (serial) registered consolidate! school loan bonds,
dated March 1, 1904.

161,816 31 4% 5-year registered tax loan bonds, dated Feb. 1, 1904.

Interest will be payable semi-annually at the office of the
City Comptroller or at the Gallatin National Bank, New
York City. Separate proposals must be made for each issue.

A certified check for 2^ of the bonds bid for, payable to the
City Comptroller, must accompany proposals.
Caledonia School District, N. Y.—Bond Sale.—On Jan-

uary 12 $22,000 4iJ school bonds were awarded to the Monroe
County Savings Bank of Rochester at 102 678. Denomina-
tion, $1,100. Date, Jan. 1, 1904. Interest, semi-annual. Ma-
turity, |1,100 yearly on Jan. 1 from 1905 to 1914, inclusive.

Camden County, (P. 0. Camden), N. 3.—Bond Offering.—

Proposals will be received until 11 a. m., January 28, by M,
F. Ivins, County Collector, for $700,000 i% oourt-honse bonds.

Danominatlon, $1,000, Date, Jan. 2, 1904. Interest, semi-
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annual. Maturity, Jan. 2, 1944. Bocds to be either coupon
or registered, at option of purchaser. Accrued interest to

be required of successful bidder. Certified check on a na-

tional bank for 5% of bid, payable to "the County Collector

of Camden County, N. J.," must accompany proposals.

The official notice of thishond offering will be found among
the advertisement* elsewhere in this Department,

Capac, Mich.—J3o»d Sale.—The |6,530 5« 15-year electric-
light-plant bonds described in V. 77, p. 851, were sold on
Dec. 17 to the State Savings Bank Co. of Toledo at par.
thazy, N .Y.

—

Bond Sale.—An issue of $8,000 4% road bonds
has been sold to McPadden & Robinson at par. Denomina-
tion, |500. Date, Feb. 1, 1904. Interest, annual. Maturity,
Feb. 1, 1920.

Chester County (S. C.) School District No. l.—Bond
O^ertng.—Proposals will be received until 12 m., January 28,
by Ashbel G. Brioe, Chairman (P. O. Chester), for $10,000
i}4i coupon school-house bonds. Denomination, $500. Date,
Jan. 1, 1904. Interest semi-annually at the office of the
County Treasurer or in New York exchange. Certified check
for $250 required with bids.

Chillicotne, Ohio.—Bond Offering.—Proipoaskls will be re-
ceived until 12 M., Jan. 30, by Robert D. Alexander, City
Auditor, for $34,500 4J^^ funding bonds. Denomination,
$1,000, except one bond lor $500. Date, Jan. 25, 1904, In-
terest, semi-annually at the office of the City Treasurer.
Maturity, Jan. 25, 1914. Accrued interest to be paid by pur-
chasers. Certified check for 2% of bonds bid for, payable to
the City Treasurer, required.

Cincinnati, Ohio.—^onds to be Jsstted.—Bonds to the
amopnt of $'42,000 for a public bath-house are to be issued by
the Board of Public Service.

Cohoes, N. Y.—Bonds Proposed.—The Water Board, at a
meeting held January 11, decided to ask the State Legisla-
ture for authority to issue $100,000 additional water bonds.
CollinsTillei (Tex.) Independent School District.—foncfs

Eegistered,—The State Comptroller on January 9 registered
an issue of $8,500 4:% 5-40 year (optional) school-house bonds,
dated Dec. 15, 1803.

Colnmhas, Ga.—Bonds Authorized.—The issuance of |10,-
500 83^% bonds to refund five per cents which matured Jan.
1, 1904, has been authorized.
Colambus, Oblo.—Bonds Proposed-Bond issues aggregat-

ing $755,000 are under consideration for the following pur-
poses : $600,000 for storage dam, $20,000 for police sub-sta-
tions, $28,000 for South Side engine house, $27,000 for North
Side market house and $80,000 for main trunk sewer.
Corinth, Miss.—i?ond O^erinp.—Proposals will be received

until 8 p. M., January 20, by F. K. Young, Mayor, for $55,000
5$ water and sewer bonds offered but not sold on December 7.

Denominations, one hundred and six of $500 each and twenty
of $100 each. Date, Jan. 1, 1904 Interest, annual. Bonded
debt, including this issue, $69,000. Assessed valuation, $989,-
252. A S% deposit required with bids.

Corry, Fa.—Bond Sale,—On January 4 this city awarded
to the Citizens' National Bank at par and interest an issue of
$10,800 4^ sewer bonds. Denomination, $100. Date, Dec. 1,

1908. Interest, semi-annual. Maturity, Dec. 1, 1923, subject
to call after Dec. 1, 1908.

Cottonwood County (P. 0. Wlndom), Minn.—Bond Offer-
ing.—Proposals will be received until 4 p. m., February 2, by
the Board of County Commissioners, David Ewers, Presi
dent, for $50,000 i% 20-year bonds. Interest will be payable
annually on July 1. John A. Brown is County Auditor.
trookston (Mlnu.) School District.—fiond Election.—The

School Board has decided to hold a special election to vote
on the question of issuing $60,000 high-school building bonds.
Cuyahoga Falls, Ohio.—Bond Offering.—Bids will be re-

ceived at public auction at 11:30 a. m., February 10, by C.
D. Crumb, Village Clerk, for $1,500 5% coupon water bonds.
Denomination, $300. Date, Feb. 1, 1904. Interest semi-an-
nually at the office of the Village Treasurer. Maturity, $300
yearly on February 1 from 1905 to 1909, inclusive.
Delaware, Ohio.

—

Bonds Authorized.—The City Council on
Jan. 4 passed ordinances providing for the issuance of $8,000
5% and Q% East Winter Street improvement bonds of $1,600
each and $1,500 5% street-improvement bonds (city's propor-
tion) of $300 each, Securities are to be dated not later than
Feb. 1, 1904. Interest, March 1 and September 1 at the office

of the City Treasurer. Maturity, March 1, 1909, subject to
call March 1, 1905.

Delta County, Colo.—Bond Saie.—The $36,500 5^ 10-20-

year (optional) refunding bonds mentioned in V. 77, p. 2058,

have been sold to E. H. Rollins & Sons, Denver. Securities
arts dated Dec. I, 1903. Interest, semi-annual.

Dolgeyille, N. Y.—Bonds Authorized.—From $30,000 to

$4u,C0j sewer bonds were authorized at the election held

JaiiUary 12. The amount of bonds to be issued and the de-

tails of the proposed securities have not as yet been deter-

mined by the Sewer Commissioner.
Dalnth, Minn.—Bond Election.—An election will be held

in this city, according to local reports, to vote on the iiuea-

tion of issuing $50,OCO additional water and light bonds.

East Orange, N. 3.—Bonds Authorized.—At a meeting of

the City Council held January 11 the ordinance providing
for the issuance of bonds to purchase lot adjoining the en-

trance to the Eastern School was passed.
ETanstou, Wyo.—Bond Sale.-E. H. Rollins & Sons, Den-

ver, have purchased an issue of $16,000 5% 10-30-year (op-

tional) water bonds dated Nov. 2, 1908.

Fall Rirer, Mass.—Bonds Proposed.—The issuance of
$200,000 bonds for water purposes is being considered.
ealTeston, Texas.—Contract for Grade-Raifting—Bonds

Partly Issued. —We are advised by E. R. Cheesoorough
Secretary Grade-Raising Board, that the contract for the
grade-raising bas been let to Messrs. P. C. Goedhart and
Linden W. Bates of New York City at a total cost of, ap-
proximately, $2,000,000. The city is to pay one-third in cash
and two-thirds in 5* bonds. As stated in V. 77, p. 1816, the
bonds to be issued for this improvement are in two series
Series "A" is for $500,000 and carries 4% interest. This series
has already been purchased by the city as an investment for
its sinking funds. Series "B" is for $1,500,000 and carries 5^
interest, payable semi-annually; the bonds are dated Jan. 1.
1904. Of Series "B," $166,600 will also be taken by the city
thus accounting for the one-third cash required on the con-
tract. The remaining $1,333,400 will be turned over to the
contractors, as above stated. Under the law, the city has
the right to redeem these bonds at any time, the bonds so re-
deemed to be selected by lot.

The contractors are to appoint, with the citj's approval, a
fiscal agent to reside in New York City, and this agent will
dispose of the bonds to be earned by the contractors for their
benefit and account. This agent has not as yet been chosen.
Garfield (Borongh),'N. J.—Bond Offering.—Proi^oaalB will

be received until 8 p. m., January 20, by Frank E. Kane,
Borough Clerk, for $15,000 i% coupon or registered munici-
pal-improvement bonds. Denomination, $500. Date, Jan. 1,

1904. Interest semi-annually at the People's Bank & Trust
Co, of Passaic. Maturity, Jan. 1, 1924. Certified check for

$750, drawn on a State or national bank or on a trust com:-

pany, payable to John Stewart Jr., Collector, required. The
legality of these bonds has been approved by Adrian D, Sul-

livan, Borough Attorney.

The offlcial notice of this bond offering will be found among
he advertisements elsewhere in this Department.

GreeuTlUe, Ohio.—Bo?»d Sale.—Oa December 19 the $1,200
5% 1-3-yeftr (serial) sanitary bonds dated Dec. 19, 1903, were
awarded to the Farmers' National Bank of Greenville at par.
See V. 77, p. 2121, for description of bonds.
Grossdale, 111.—Bonds Proposed.—The issuance of $86,000

water-works bonds is being considered. Nothing definite,
we are advised, has as yet been done in this matter,
flagerman School District No. 6, Charer County, N. M.—

Bond Sale,—This district sold, some weeks ago, an issue of
$3,000 5^ 20-30-year (optional) school bonds to C. M. Ellin-
wood & Co. of Chicago at par.

Hamilton, Ohio.—Bond Election,—An election will be
held January 25 to vote on the question of issuing $55,000
deficiency bonds.
Hamilton County (P. 0. Cincinnati), Ohio.—Bond Sale.—

On January 9 the $185,000 i% 20-year bridge bonds described
in V. 77, p. 2851 were awarded to the Union Savings Bank
& Trust Co. of Cincinnati at 103'61. Following are the bids:

Union Sav. Bk. & Tr. Co |191,fl79 00
Heasongood & Mayer, Cln,.. 191,531 75
Western German B'k, Gin.. 191,53100
Weil, Roth& Co., Clncin.... 191,685 00
German Nat. Bank. CincJn.. 191.243 00
N. W. Harris & Co.,Chlcaso. 190,610 00
Atlas Nat. Bank, Cincinnati. 190,000 CO
Lamprecht Bros, Co., Cleye. 189,711 00

rt50,009.. $52,060 00
Feder, Holzmanj 6O,00O.. 51,75000
4 Co., Cln 1 50,000.. 51.60000

L 36,000.. 86,05C|00
R. Kleybolte AGO., Clncin.. 189,051.00
W. J. Haye» & Sons, Gleve. 187,775 00
A. Kleybolte&Co.dlOO.OOO) 101.00000

Hancock, Mich.

—

Bonds Proposed.—The issuance of fund-
ing bonds is being considered.
Hannibal, Mo.—Bonds Voted.—The election held January

11 resulted in favor of the issuance of $100,000 electric-light
and power-plant-improvement bonds.
HawbinSTilie, ^a.—Bond Sale.—The $40,000 6^ water-

drainage and sewer bonds offered on December 26 were
awarded at par to a Chicago party. Denomination, $1,0C0.

Date, Nov, 1, 1908. Interest semi-annually at the office of

the City Clerk. Maturity, Nov. 1, 1932, subject to call at
106 at any time after five years.
Hoboken, N. J.—Bond i)'aie.- On January 18 the $140,000

30-year school and the $15,000 20-year refunding bonds de-

scribed in V. 78, p. 59, were awarded to Farson. Leach & Co.
of New York City at 100675 for 4 per cents. Following are
the bids

:

Kountze Bros., New } $140,000 . . .lOO'lO
York •

i 15,C0O.... 100*00
Farson. Leach & Co.. New York.l00-e75
J. D. Everltt & Co., ( $140,000. . . .100-578
New York I 15,000.... 100-186

HuDtington (W. Ya.) School District.—Bond flraZe.-On
January 11 the $25,000 4J^<J 10-30-year (optional) building
bonds described in V. 77, p. 2351, were awarded to W. R.
Todd & Co., Cincinnati, at ]03'06.

Indianapolis (lad.) School District.—Bo7ids Proposed.—
Tbe issuance of $150,000 school bonds is being considered.

IpSTf ich, Mass.— Purchasers of Bonds.—The purchasers of

the $5,000 4« electric-light-plant bonds, which we stated last

week had been sold, were Jose, Parker & Co. of Boston, and
the price paid 102 75. These bonds were described in last

week's Chronicle on page 119.

JeiTerson County, Texas —Bonds Purchased.—The State

Board of Education on January 6 purchased on a 4'40:l basis

an issue of $100,000 6% 20-40-year (optional) road bonds. Se-

curities are dated Oct. 10, 1908, and were registered by the

State Comptroller on Nov, 14, 1908.

Keyser, W. Va.—Bonds Defeated.—Thia town on January
7 voted against the issuance of $10,000 water and street

bonds.
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Lanplade Connty (P. 0. AntfjfO), YflR.—Bond Offering.—
Propo«alB will b« r«»oelved by V. P. R-ith, Coaaty Clerk, for

the private eale of IIOO.OCO ii coarthouse bonds. Denomi-
natiou, $1,000. Dite, Feb 1, 1904. Interest annnally on Jnne
1 at the First National Bank of Chicago. Maturity. fS.OOO
yearly on June 1 from 1909 to 1921, #10,000 on Jnne 1, 1983,

and $J5, 0(10 June 1, 1933. Connty has no debt at present.
Assessed valuation 19 '8, |S,74S.087.

La Forte County. Ind.—Bond Axle.—This county has sold
an le#ue of $14,600 Michigan and Coolepring townships road
bonde to the N-»w First Nntlonal Bank of Columbus.
LandertUle Conuty (P.O. Meridian), Miss.—Bond Sale.

—This county has sold an issue of $90,000 5% 20-year court-

honee bonds.
Lawton, Okla.—Bond Sa^e.—On January 11 the $30,000

funding bonds mentioned in V. 78, p. 119, were awarded at

103'40.

Lennox. S. Dak.—Bond Sale.—The $10,000 water bonds
offered as 5 per cents on November 28, but not sold, were
awarded on D^ember 10 to L. L. Lostetter of Iroquois as 6

per cents. See Chronicle Nov. 7 for description of bonds.
Le Snenr Center (Minn.) School District No. 01.—Bond

Sale.- Oa Di^cember 28 tbe $4,500 5^ school building bonds
described in V. 77, p. 2352, were awarded to the. Catholic
Workmen Corporation at par.

LewistowD, Pa.—Bonda Defeated.—The Borough Council
has defeated a proposition to issue $40,000 sewer bonds.

Litilz. Pa.—Bonti Election.—At the spring election Feb,
16 the question of issuing $45,000 water-works bonds will be
submitted to a vote of the people.

Lorain, Ohio —Bond Q^ering'—Proposals will be receiv9d
until 12 M , February 4, by J. J. Mahony, City Auditor, for

$6,000 5% sewer bonds. Denomination, $500. Dite, Jan. 15,

1904. Interest semi-annually on March 15 and September 15
at the Cbase National Bank, New York City. Maturity,
$1,0 10 on March 15 and also on September 15 of the years
1905 and 19fi6. Either money or a certified check on a local

bank fcr $500 rf quired. Bidders must satisfy themselves as

to the legality of the bonds before bidding and must make
their proposals on blanks furnished by the city.

Louisville, 9&.—Bond Sale,—Cn December 29 the $20,000
5% water and light bonds mentioned in V. 77, p. 2297, were
awarded to Dnbe M. Fareon & Co., Chicago, at par.

Ladington, Mich.

—

Bonds Foied.—This city has voted to
issue $3 000 sewer bonds. These bonds, we are advised, will
be taken by local people.
Manchester, Ohio.—Bond Sale.—Oa January 11 the $6,000

5% funding bonds described in V. 77. p. 2404, were awarded
to Well, Roth & Co., Cincinnati, at 104"85 and interest. Fol-
lowing are the bids

:

Well. Both & Co.. Cincinnati.. $«.291 00
New l8t Nat. Bank, ColmDbU8.*6.305 00
Provident Sav. Bk. * Tr. Co.. 6, 8S 60
P. 8. BriKg8&Co.,Clncln 6,^45 00
W. a. Todd & Co.. Clncln 6,216 00
Sessonsood & Mayer, Clncln.. 6.280 26

» Does not include accrued interest.

8. Kuhn & Sons, Cincinnati... .$8,19S On
Lamorecht Bros. Co.. Cleve... 6.193 00
R. Kleybolte & Co.. Clncln 6,180 00
Denlson, Prior & Co.. Cleve-
land ABoston 6.12850

Hayden. Miller & Co.. Cleve. . 6.121 00
S. A. Kean, ChlcaKO 6.U12 00

Marshall Coanty, Minn.—Bond Sale.—This county on
January 7, we are advised, sold $36,744 07 d% bonds to the
State of Minnesota at par. Loan was made for ditch pur-
poses. Date, Jan. 7, 1904. Interest annually on July 1.

Maturity, $16,744 07 on July 1, 1912, and $20,000 on July 1,

1913,

MaBsactansetts. —Bond Sale,—The State Treasurer has sold
at private sale to a syndicate consisting of N. W. Halsey &
Co., New York City; Merrill, Oldham & Co., R. L. Day &
Co. and E^tabrook & Co. of Boston, $3,650,000 S}4% bonds
averaging about forty years. While the sale was private,
several leading dealers competed for the bonds, a number of
bids being received for the entire amount. The bonds above
awarded are for the following purposes :

$500,000 Jletropolltan water bonds, due Jan. 1. 1013.
2,000,000 Metropolitan water bonds, due Jan. 1, 1914.
800.0 Metropolitan Park bonds due Jan. 1. 1914.
800,000 Metropolitan Park bonds (second series), due Jan. 1. 1944.
250,000 Cdarles River Basin bonds, due Jan. 1, 1944.
300.000 State hiKhway bonds, due April 1, 1932.

Missonri.

—

Certificates Renewed —The State Treasurer re-
cently renewed about $400,000 certificates of indebtedness.
These certificates are held in the Treasury vaults as part of
the State School and the State Seminary funds. They are
non-negotiable and carry interest at the rate of 5 and 6 per
cent and mature in twenty years, interest being payable
semi-annually on January 1 and July 1. Under an Act
passed by the last Legislature, these certificates as they ma-
ture are to be renewed by the Fund Commissioners at the
same rate of interest carried by the old security. The State
of Missouri, as will be seen by referring to page 1117 of our
State and City Section of October 10, has no regular
bonded debt. The only debt at present consists of these cer-
tificates, aggregating $4,898,839 42, of which $3,159,000 be-
longs to tne State School Fund and $1,289,889 42 to the State
Seminary Fund.
Montrose Connty, Colo,—Bond Sale.—An issue of $26,000

5% 10-20-year (optional) refunding judgment bonds, dated
Dec. 1, 1903, has been purchased by E. H. Rollins & Sons of
Denver at par. Interest, semi-annual.
Montrose County (Colo.) School District No. l.—Bond

Sale.—This district has sold at par to E, H. Rollins & Sons,
Denver, $5,000 5% 10-20-year (optional) refunding bonds
dated Sept. 15, 1903. Interest, semi annual.
Moorhead, Minn.

—

Bonds Not to be Issued.—Some of the
papers recently reported that this city had authorized the
issuance of $35,000 refunding bonds. In reply to our in-

quiries, we are advised by the Treasurer that the city is not
refunding, but is paying off, $85,000 bonds.
Mornington, Ont.—Debenture Sale.—The $1,680 65 H

drainage debentures offered on Dec. 14 were awarded to
Wm. C. Brent for $1,652. Following are the bids :

Win. C. Brent, Toronto •fl.flRa I Htlnson A Co.. Toronto tl,M6
Can. JAte Asso. Co.. Toronto +1.6601 Brouse. Mitchell & Co 1,630

* Bonds to bo delivered to town'i bankers,
ronto.

+ Bonds to be delivered in To-

Monltrie, 6a.—Bond* Fofed.—This place on Jan. 6, by a
vote of 26!) to 3, authorized the issuance of $25,000 5^ 30-year
school house bonds.
Monnt Oliver, Allegheny Connty, Pa.—Bond Offering.—

Proposals will be received until February 20 by Charles J.
Moye, Chairman Finance Committee, for $17,000 4%%
bonds. Denomination, $1,000. Date, July 1, 1904. In-
terest semi-annually. Maturity, July 1, 1924. Bonds are
free from State tax.
Monnt Vernon, N. Y.—Bond Bids.—The following bids

were received January 5 for the $30,000 5;^ redemption bonds
awarded, as stated last week, to Edmund Seymour & Co.,
New York City :

Bdmund Seymour & Co., N. T.. 104 -67
Oeo. M. aabn. New fork 103-685
Parson, Lieach &Oo.. New Vork. 103-60
N. W. Harris & Co. New York. 108-41
Dominlck & Domlnlck. N. Y.... 103-41

Jno. D. Bveritt & Co.,N. Y lOS'Sl
Yonkers Savings Bank 102-70
Kst-abrook 4 Co.. N. Y 102-69
G. Talcott 10261
8. A. Keaa, Cblcaeo lOl'SO

Bonds to be Certified.—We are informed that the $40,009
5^ school-tax relief bonds to be offered on January 25 will
be engraved under the supervision of and certified to as to
genuineness by the United States Mortgage & Trust Co.,
New York City. These bonds were described on page 120 of
the Chronicle Jan. 9, and the ofi&oial advertisement will be
found on a subsequent page.
Muskegon, Mich.—Bond OJ'ertng'.—Proposals will be re-

ceived until 12 M , February 9, by P. P. Misner, City Re-
corder, for $100,000 H 30-year 'public-wharf bonds." Inter-
est, semi-annual. Authority, election held Dee. 22, 1903.

Nacogdoches (Texas) ladependent School District.

—

Bonds Voted.—This district on January 2 voted to issue $40,-
000 5% school-building bonds.
Navarro County, Texas.—Bond* Not Yet Sold.—No dispo-

sition has yet been made of the $150,000 S% 10-20-year (op-
tional) court-house bonds registered by the State Comptrol-
ler on Dec. 18, 1903. Denomination, $1,000. Date, Oct. 1,

1903. Interest payable in Austin. County has no debt at
present. Assessed valuation, $14,200,000. A. B. G-raham is

County Judge.
Newark, Ohio.—Bonds Authorized.—The City Council on

Dec. 21, 1903, passed ordinances providing for the issuance
of the following coupon bonds :

(22,200 6% Cedar Street assessment bonds. Denomination, $1,000, except one
bond for $200. Maturity, 12,000 yearly on March 1 from 1906 to 1911,
inclusive ; $3,000 on March 1 in the years 1912 and 1913 and $2,200
March 1, 191i.

6,666 &% North Fourth Street assessment bonds. Denomination, $1,000, ex-
cept one bond for »H66. Maturity, $1,000 on March 1 of the years
19U5, 190H and 1907 ; $2,000 March 1, 1908, and $1,666 March 1, 19u«.

1,400 6% Woods Avenue assessment bonds. Maturity, one bond for $1,000
MaroB 1, 1908, and one bond lor $400 March 1, 1909.

10.808 6% Elmwood Avenue assessment bonds. Denomination, $1,000, except
one bond tor $808, Maturity, $1,000 jearly on March 1 from 1900 to
1913, inclusive, and $1,808 on March 1. 1914.

3,427 6% Hoover Street assessment bonds. Denominations, three for $1,000
each and one for •*27. Maturity, $1,000 on March 1 of the years
190(5, 1907 and 1908 and $427 March 1, 1909.

3,000 6% smallDox bonds. Maturity, one bond for $1,000 on October 1 of the
Tears 19u6 I9u8 and 1911.

These bonds were offered as 4 per cents on Nov. 80, 1908,
without success. They are dated Oct. 1, 1903, and the inter-

est will be payable semi-annually.
New BrightOD, Beaver Connty, Pa.—Bond Sate.—On Jan-

uary 7 an issue of $25,000 4'4% bonds was awarded to the
Western Insurance Co. of Pittsburgh at par and interest.

Denomination, $1,000. Date, Jan. 3, 1904. Interest, semi-
annual. Maturity, $5,000 yearly on September 3 from 1907
to 1911, inclusive.

New Iberia, La.

—

Bond Election.—An election will be
held Feb. 9 to vote on the question of issuing $90,000 canal
bonds.
Newport, R. I.—Bonds Authorized.—The Board of Alder-

men has authorized the issuance of $100,000 dl4i 30-year
high-school bonds to be dated March 1, 1904.

New York City.

—

Bond Offering.—As announced last week,

this city is offering for sale January 20 twenty-one issues of

33^^ gold registered corporate stock, aggregating $10,000,000,

These bonds were fully described on page 120 of last week's

Chronicle, and the official notice of sale will be found among
the advertisements elsewhere in this Department.

North Alton (III.) School District.—Bond Election.—At
the April election, it is stated, the question of issuing bonds
for the erection of a new echool house will be submitted to

the voters.

OliTer Connty (P. 0. Center), No. Dak.—Bond Sale.—On
January 4 the $5,000 Q% 10-year court-house bonds described
in V. 77, p. 2852, were awarded to C. C. Gowran & Co. of

Grand Forks at 107 "80. Following are the bids :

C. C. Gowran & Co., G'nd F'ks.$6.390 00 Royal Trust Co., Chicago $B.030 00
B. H. Seltz 5.018 00
Thorpe Bros 6.007 00
CM. EUinwood & Co., Chic. 4,900 00

Trowbrld«re& NlverCo.. Chic. 6,117 co
Kane & Co., Minneapolis 5,062 55
Gerald M. Livingston 5,062 60
Chas. H. Coffin, Chicago 6,05100

Orange Township, Bnsh Connty, Ind.

—

Bond Project De-
feated.—The citizens of this township have defeated a propo-
sition to build a $40,000 macadamized road.

Ottawa County (P. 0. Port Clinton), Ohio.—Bond Offer-
ing.—Proposals will be received until 1 p. m., January 26, by
Henry Pafenbach, County Auditor, for $15,000 5% coupon
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bridge bonds. Authority, Section 871, Revised Statutes of
Ohio. Denomination, $500. Date, Feb. 1, 1904. Interest
Bemi-annually at the office of the County Treasurer. Matur-
ity, tBOO each six months from Feb. 1, 1905, to Aug. 1, 1919,
inclusive. Certified check for |500 on some bank in Fre-
mont, Sandusky. Oak Harbor, Elmore, Port Clinton or To-
ledo, payable to Henry Pafenbach, County Auditor, required.
Paulding, Ohio.—Bonds Voted.—Th\a village on January

5, by a vote of 217 to 61, authorized the issuance of deficiency
bonds.
Philippine Islands,—Bond Sate.—The $7,000,000 i% 10-30-

year (optional) registered gold land-purchaae bonds offered

on January 11 and described in V. 78, p. 60, were awarded
to Harvey Fisk & Sons, Fisk & Robinson and the National
City Bank of New York City at 107 •577. Among the bidders
may be mentioned the following.

Harvey FiBk & SonB, Fisk & Robinson and the JNa-{ All or none 107'577
tional City Bank, New York (All or any part..l05'67

First National Bank, Sioux City 1100,000.. 119-10
Keene National Bank. Keene, N. H 121,000.. li»-506
Varmilve & Co., New York 7,000,000.. 106-42
Dominfck & Dominick and O'Connor & Kahler, New.York. . . 7,000,000. .106-099

N. W. Harris & Co., New York , 2,400,000
1 Jogfa*

Knauth, Nachod & Kuhne 600,000.. 106-08
Mercantile Trust Co.. St. Louis 600,000.. 10500
Kuhn, Loeb&Co., New York 7,000,000.. 104-40
Merchants' National Bank. New Bedford 100,000.. 104 287
Citizens' National Bank, Washington 100,000.. 10260

Phoenix, Ariz.—Bonds to be Offered Shortly.—The City At-
torney on January 5 was directed by the City Council to
prepare a circular offering for sale the $300,000 water bonds
voted at the election held Dec. 12, 1903,

Plainview (Minn.) School District.-Bond Offering,—
Proposals will be received until January 20 by G. F. Sylves-
ter, Secretary, for $5 000 if school-house bonds. Denomina-
tion, $500. Date, Aug. 1, 1903. Interest annually in Plain-
view. Maturity, Aug. 1, 1918. Bonded debt, $33,000. As-
sessed valuation, $448,267.

Pomeroy, Ohio.

—

Bond OJferingr.—Proposals will 'be re-

ceived until 12 M , February 2, by Abe A. Massar, Village
Clerk, for $18,929 87 bonds, as follows :

$4,466 16 5% light bonds. Denominations, four of tl.OOO, one of $466 18.
6,194 00 5% water bonds. Denominations, six of $1,000, one of $194.
6,fi00 00 5% debt bonds. Denominations, six of tl.OOO and one of 1500.
1,769 71 b% debt bonds. Denominations, one of $1,000 and one of $769 71.

Bonds are dated Sept. 1, 1903, and will mature in twenty
years, subject to call after ten years. Interest semi-annu-
ally at the Pomeroy National Bank. Successful bidder must
furnish blank bonds. Certified check for $100, payable to
the Village Clerk, required.
Portage, Wis.-Bonds Dc/ea^ed.—This ' city has voted

against the issuance of sewer bonds.
Portland, Ore.—Bond Sale Postponed.—We . are advised

that the offering of $100,000 improvement bonds Jan. 4 was
withdrawn. The amount of bonds to be isetied has been re-
duced to $53,000, and proposals are again asked, this time until
Jan. 18.

Bonds Authorized.—The City Auditor has been authorized
to advertise for sale the $50,000 i% Albina Ferry bonds voted
at the election held last June.
Paeblo, Colo.—Bond Sate.—Mayor Brown, at a recent

meeting of the City Council, reported the sale of $120,000
bridge bonds at a premium of $313 20.

Quebec City, Que.

—

Debenture Conversion and Redemp-
tion,—Messrs. Coates, Son & Co., it is stated, are authorized
by the city of Quebec to renew the offer to holders of out-
standing debentures of the issues below to exchange their
present holdings either for 3J^^ consolidated registered stock
of the city of Quebec or cash, upon the following revised
terms of conversion and redemption :

Amoxmt of new 3H%
stock to be rec:tved Amount of cash
for each £li)0 of offered for each

Rate of interest.'tSS^; ' Tiedeemable. debentures. £100 of deb'res.
6peroent July 1, 1915 il09 £104
6 per cent Jaly 1. 1908 114= 109
6 per cent Jan. 1, 1910 114 109
Speroent Jan. 1, 1913 110 1.06
4>fl per cent Jan. 1, 1914 109 104
4>4 per cent Jan. 1, 1918 109 104
413 per cent Jan. 1, 1925 110 105

In all cases the coupons due July 1, 1904, and all subse-
quent coupons must be attached to the debentures lodged.
The new 8}^<i stock which will be issued In exchange for
bonds lodged for conversion will carry interest as from
Jan. 1, 1904.

Reading, Pa.

—

Bond Election,—At the February election
this city will vote. It is stated, upon the question of ^ issuing
bonds aggregating $975,000.

NEW LOANS.

$10,000,000

NEW YORK CITY 3'/^%

Tax Exempt Gold Bonds
(Payable in Fifty Years)

TO BE SOLD WEDNESDAY, JANUARY 20, 1904

NEW LOANS.

OFFERED DIRECT TO INVESTORS

A legal investment for trust funds, exempt from
taxation except for State purposes. No "all or none'
bids received, thus giving Investors the same ad-
vantages as dealers. Bonds are awarded to bidders
offering the highest premium.

Send bids in a sealed envelope, enclosed in the addressed envelope. TWO PER CENT. OF PAR
VALUE MUST ACCOMPANY BID. It must be in cash or certified check on State or National bank
Of New York Cit.v. This deposit will, if requested, be returned day of sale to unsuccessful bidders.

jTor fuller information see "City Record." published at 2 City Hall, New York.

Consult any Bank or Trnst Company, or address

EDWARD M. GROIT. Comptroller City of New York

280 Broadway, New York

Blodget, Menitt & Co.,

BANKERS
16 Conorress Street, Boston.
36 NASSAU STREET. NEW YORK,

STATE. CITY k BAILBOAD BONDS.

T. B. POTTER,
MUNICIPAL and doND^
CORPORATION o<-''>iL^O,

172 Washictfton Street,

CHICAOO, - - IL.L.S.

L.1ST ON APPLICATION.

TOWN OFWEST OEAN&E,
ESSEX CO., N. J.,

SEWER BONDS.
Sealed proposals for the purchase of one hundred

and fifty bonds of the par value of one thousand
dollars each, of the Town' of West Orange, will be
received by the underslened up to TUESDAY JAN-
UARY 19, 1904, at eight o'clock H. M., and such
proposals will be publicly opened at the meeting of
the Town Council of said town to be held on Tues-
day, January 19, 1904, at eight o'clock P.M., at the
Town Council rooms. Valley Street, West OranKe.
The said bonds are issued in accordance with the
resolution of the Town Council, and in pursuance
to the Act of the Legislature of the State of Wew
Jersey, entitled "An Act to auth inze two or more
municipalities In this State to jointly contract and
maintain outlet or trunk sewers," approved alarch
IS, 1899, and the several supplements thereto, and
are dated the tlrst day of January, luOl, payable the
first day of January, 1904. The issue of SlSO.dOO
being determined to be necessary for the payment
of the trunk outlet sewer constructed by the said
town of West Oranae. in connection with South
Orange, Milburn, Irvington, Newark, and other
municipalitias, and extending from the southerly
boundary line of West Orange through the various
municipalities to tide-water at Elizabeth. The
bonds are $1,000 each, sixty coupons attached; In-
terest is at the rate of four per cent per annum,
payable semi annually on the first day of each July
and January.
Bidders wlUbe required to state the price of their

proposal in writing In words at length as well as
figures, and the proposal must contain the name
and address of the persons making the same. The
envelope must be endorsed ' Proposals for bonds,"
and if sent by mail may be addressed to the under-
signed at his residence, or delivered to him person-
ally at the Council Ch»iuber between 7:30 and 8
o'clock on ibe evening of tne nineteenth Instant, but
only those that are rocelved by him before the hour
above named will be considered.
Bach proposal must be accompanied by a certlBed

check payable to the order of the Town of West
Orange, for seven thousand five hundred dollars,
and the same will be returned to all but the success-
ful bidder.
Further particulars and the form of the bond may

be had upon npplicatiou to the undersigned, or to
Wm. Read Howe, Attorney. ^52 Main St„ Orange.
The Town Council reserves the right to reject any

and all proposals. „ _ „. .

JOdBPH Mcdonough, Town Clerk.
627 Valley Street. West Oranse.

Dated January 2, 1904.

MUNICIPAL
AND

Public Service Corporation

BONDS.
E.H.ROLLINS & SONS.

BOSTON.

Oenrer. Chicago. San FranoiBCO.
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Bedifoud Falls, M\nu.—Bonds Voted.—This city on Jan. 6
voteJ to Isene $3,770 5« 20ypar park bontls.

Rochester, N. Y.— Temporary Loan.—This city on Jan. 8
awarded to C. 8. Lnnt & Co. ot Rochester $383,000 live and
eight-months lean at 4-50%. The following bids were re-

ceived :

S. Lunt&Co. 1383,000. .•l-60«
l^.(K0..+4-5O«

QenesM Vallej- Trait
Co

10,000.. +4•7^<
10,000.. +5-00*

ll^.o^>o..t4•^ll«
90,000.. 1 4TM
OO,0C0..i5-O0*

F. K. JotinlBOn ^3<l.^,000 .U'lPi
Si'ourlty Trust Co um,OOJ. .«4-60«
Moiiroo Couuty Sav- 5 1«7,00U. .t4'74;{

li)»;s HHiik i 190.000.. t404*
nroiidniiv Siiv. Iiit'n... 60,000. .+5-00*
Couimerolal Bank 100,000.. t5'M»

t Glght-moQtbs loan, t Flye-months* Loas to mature In 6 ana 8 months,
loan.

Of the above loan, $l!)6,000 is for current expenses, $99,000
for the pnrchase of Cobbs Hill property and $38,000 for the
east side trnck-sewer fund.

St. Albans, Yt.—Bonds Voted,—At a''special city meeting
held December 29 the issnance of $7,000 bonds was anthor-
ized bv a vote of 176 to 95.

St. Croix Connty (P. 0. Hndson), Wis.—Bond Sale—This
connty, we are advised, is exchanglDg with the holders of
old pecnrities an issne of ^95,000 refnnding bonds.
Shawnee, Okla.—5ond5aie.- On December 30 the $125,-

000 o}4% water bonds voted at the election held Nov. 21, 1903.
were sold to John Nnveen & Co. of Chicago at par and
13,090 premium. Denomination, $1,000. Date, Jan. 1, 1904.
Interest, semi-annnal. Maturity, Jan. 1, 1934.

Sooth Haren, Mich.—.Bond Election.—A special election
will be held Jan, 21 to vote on the question of issuing $50,000
bonds with which to secure factories.

Springfield, Ohio.—Bond SoZe.—On January 12the|25,000
i% hospital improvement bonds described in V. 77, p. 2354,
were awarded to Seasongood & Mayer, Cincinnati, at 104'68
and interest. Bids were also received from R. L. Day & Co.,
New York; W. J. Hayes & Sons, Cleveland; Jackson & Cur-
tis, Boston; Denison. Prior & Co., Cleveland and Boston;
Parkinson & Burr, Boston, and Fuller, Parsons & Snyder,
Cleveland.
Stambangh (Mich.) School District.—Bond Sale,—On

January 5 the $20,000 1-10-year (serial) school bonds de-
scribed in V. 78, p. 61, were awarded to the Commercial

Bank of Iron Mountain at par and interest for 4% per cents.
Following are the bids received :

CnnimrroUl Hank (for iMs) Pnr I S. A. Koan (for Bs) Pnr
W. J. lliiyoaJt Sons (for 8») 100-026

| John Nuveeu & Co. (for Os) 100-686

Strnthers, Ohio.—Bond O^ertnf/.— Proposals will be re-
ceived until 12 M., February 10, by Andrew R. Black, Village
Clerk, for |5,(H)0 (i^ street-improvement bonds. Authority,
Section 2835, Revised Statutes of Ohio. Denomination, $500.
Interest, semi annual. Maturity, $500 yearly on October 1
from 1905 to 1914, inclusive.

Salliyan (ind.) School District.—Bonds Fofed.—This dis-

trict has authorized $36,000 school bonds. No details of this
Issue have as yet been determined. Securities will probably
be sold about the first of May.
Samteri S. C.—Bond dale.—Oa December 29 $8,000 H re-

funding bonds were sold at par to the First National Bank.
Denomination, $500. Date, Jan. 1, 1904. Interest, semi- an-
nual. Maturity, Jan, 1, 1924.

Sycamore, 111.—Bond ifaZe.—This city sold last month at
private sale an issue of $20,000 4% water and paving bonds
to Farson. Leach & Co. of Chicago at 102*50. Denomination,
$1,000. Dat;e, Dec. 1, 1908. Interest, semi-annual. Matur-
ity, $1,000 yearly.
Tishomiiigo, Ind. Ter.—Bonds .Approved.—The Secretary

of the Interior has approved the $30,000 5% water and the
$20,000 5^ school bonds mentioned in the Chronicle Nov.
7, 1903.

Toledo, Ohio.—Bond Sales—On Jan. 6 the $3,398 88 4jf

Peck Street, the $1,754 41 4^ Twenty-second Street and the
$5,336 87 4% Michigan Street bonds, described in V. 77, p.
a299, were awarded to the Second National Bank of Toledo
at par and interest. The $26,176 28 456 Bancroft Street as-
seesment bonds were not awarded, owing to an error in the
advertisement offering the same.
Topeka, Kan.—Bind Offering,— J, H. Squires, City Clerk,

is oJSeriiDg for sale $18,000 refunding sewer bonds at not ex-
ceeding i}4^ interest. Mr. Squires informs us that he does
not expect to advertise these bonds, as he has already re-
ceived several offers, one of which will probably be ac-
cepted.
Traverse City, Micli.—iVb Election Probablefor Some Time.

—We are advised that the City Council has not yet called an

NEW LOANS.

SICOOO
Cascade County, Mont.,

COUPON BONDS.
Notice Is hereby given that In pnrsnance of the

provisions of Article 8, Chapter 3, Title 2, Part i, of
the Political Code of the State of Montana, and of
the order duly made by the Board of County Com-
missioners of Cascade County, State of Montana, at
a meeting of said Board held on the 7th day of
December, 1903, the said Board of County Com-
missioners, will, on the 20TH DAY OP JANUARY
1904. at 10 o'clock A. M. of said day, at the office of
the County Treasurer of said County, In the District
Court House in the City of Great Falls, Cascade
Connty, Montana, under and by virtue of the order
aforesaid and authorized by the resolution duly
adopted by said Board at a regular meetinR thereof
held on the 7th day of December, 1903, at the office
of said Board In the District Court House In the
City of Great Falls, Cascade County, Montana, sell
coupon bonds of said County of Cascade, to the
amount of TEN THOUSAND DOLLARS, drawing
Interest at the rate of FOUR AND ONB-HAI,P per
centum per annum, payable semi annually on the
first day of January and the first day of July of each
vear, which bonds will be of the denomination of
ONE THODSAND DOLLARS EACH, and shall be
redeemable and payable TWENTY YEARS AFTER
THE DATE OF THEIR ISSUE, provided, however
that said bonds shall be redeemable, at the option
of the obligor, AT ANY TIME AFTER TEN
YEARS from the date thereof. The said coupon
bonds will be made payable at any National
Bank designated by the purchaser and the said
County of Cascade will deliver such bonds at said
bank to the order of the purchaser. The Interest
on said bonds will be payable at the office of the
Treasurer of said County of Cascade.
Sealed proposals for the purchase of satd bonds,

subject to legality, will be received up to the time of
sale and the party or parties offering the highest bid
and price therefor will receive said bonds. A New
York draft or check certified by a Great Falls bank,
payable to the order of the County Treasurer of
Cascade County aforesaid, to the amount or $500,
must be deposited wiih the County Treasurer afore-
said by each bidder as a guaranty of good faith.
Said Board of County Commissioners reserves the

right to reject any or all bids.
Bids should be marked "Bids on Bonds" and

addressed to Fred. L. Hill, County Clerk, Great Falls,
Cascade Connty, Montana.
By order of the Board of County Commissioners

of Cascade County, Montana.
FRED. L. HILL, County Clerk.

MUNICIPAL BONDS.
E. C. Stanwood & Co.,

BANKERS.

95 Milk Street,

BOSTON.

VICKERS A PHELPS,
t9 Wall Street New York

IMVESTniEMT BROKERS,
HIBEMST eBA.DE RAILROAD

BON DS.

NEW LOANS.

S40,000
MOUNT VERNON,

Westchester Co., N. Y.

SCHOOL TAX RELIEF BONDS.
Notice of sale of School Tax Relief Bonds of the

City of Mount Vernon. Westchester County, N. Y.,
on the 26th day of January, 1904.
The Common Council of the City of Mount Ver-

non will, at its chambers in the Lucas Building,
Depot Place, on the 25th DAY OF JANUARY,
1904, AT 8 O'CLOCK P. M., receive sealed propos-
als for the purchase of forty (40) School Tax Re-
lief Bonds of said city, numbered consecutively as
issued from two hundred and ninety-two {i9a) to
three hundred and thirty-one (331) inclusive, and
that the said forty (40) bonds will be sold to the
highest bidder at a public sale to be held at said
time and place.
These are a series of bonds which are authorized

to be issued under and pursuant to Section 229 S of
Chapter 182, of the laws of 1892, as amended In 1896.
Each bond will be for the principal sum of one
thousand ($1,000) dollars, and will bear Interest at
the rate of 6 per cent, payable semi-annually, at the
office of the City Treasurer of the City of Mount
Vernon. They will be dated February 1st. 1904, and
payable on the first day of February, 1907. The
bonds will be delivered to the purchaser on or be-
fore the fifteenth (15th) day of February. 1904.
Kach bid for the School Tax Relief Bonds must be

accompanied by a certified check for one thousand
($1,000) dollars as an evidence of good faith.
That said Common Council will at said time open

such proposals as may be received and accept the
highest thereof If it deem it for the best interests
of the city so to do. but It reserves the right to re-
ject any or all proposals should It deem It advisable.
By statute the bonds cannot be sold for less than

par and accrued Interest.
Dated Jauuary 6, 1904.

EdWARD P. BRUSH, Mayor.
A. W. REYNOLDS, City Clerk.

Perry, Coffin & Burr,

INVESTMENT BONDS

60 State Street,

BOSTON.

INVESTMENT BONDS.

SEND FOR LIST.

NEW LOANS.
^7^00,000

CAMDEN COUNTY, N. J.,

Court House Bonds.
The Board of Chosen Freeholders of the County

of Camden, New Jersey, will receive sealed pro-
posals until eleven A. M. on THURSDAY, JANU-
ARY 28TH, 1904. for the purchase of seven hun-
dred thousand dollars of four per cent bonds Issued
for building the Camden County Court House.
Bonds to be of the denomination of one thousand

dollars each, dated January 2d, 1904. payable Janu-
ary 2d, 1944, with interest payable semi-annually on
the second day of July and January in each year,
and to be either registered or coupon at the option
of the purchaser, and to be taken and paid for
within thirty days after the date of sale. The bid-
der must Include with his proposal a certified check
on a National Bank payable to the order of the
County Collector of Camden County, New Jersey,
for the sum of five per cent of the amount bid, as a
guaranty to comply with the proposal, if awarded
the bonds. The purchaser is to pay in adoitionto
the sum bid the accrued interest on the bonds to
the date of delivery thereof. The Board reserves
the right to reject any or all bids. Proposals to
be addressed to

. M. F. IVINS. County Collector,
Court House, Camden. N. J.

DENISON, PRIOR & CO.
CLEVELAND. BOSTON.

BOARD OF EDUCATION
OP THE

Township of Weehawken,
HUDSON COUNTY, N.J.

4% BONDS.
Sealed proposals will be received by the under-

signed until 8:16 P. M. JANUARY 27. 1904. for the
purchase of 845,400 4% coupon bonds of the BOARD
OF EDUCATION OF THE TOWNSHIP OF WKE-
HA.WKE^, in the County of Hudson, N.J. Bonds
will be dated DECEMBER 1, 1803, and mature
DECEMBER 1, l»a2. Interest payable semi-annually
at the Hudson Trust Co. in West Hoboken, N. J.
Bonds will be of the denomination of $1,000 each,
exceptone bond, which will be for $400.
The bonds will be enaraved under the supervision

of, and certified as to their genuineness by, the
United States Mortgage & Trust Co., and their
legality approved by J. H. Caldwell, Esq., of New
York City, whose opinion as toileg»lity, or duplicate
thereof, will be delivered to the purchaser.
Each t>id must be accompanied by a certified check

on a National Bank or Trust Company for » per cent
of the amount of the bonds bid for, payable to the
Board of Education of the Township of Weehawken,
N.J,
Bids will be opened at the office of the Board- of

Education at School No. 3, Liberty Place. Highwocd
Park, Hoboken. N. J.
The right Is reserved to reject any or all bids.
For further particulars and form of bid address

Arthur V. Brlesen, Clerk of the Board of Education,
Station 1, Hoboken, N. J.

T. D. MURPHY.
Chairman Finance Committee.

Weehawken, N. J., December It) 1903.
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election to vote on the question of issning the |50,000 bonds
referred to in V. 78, p, 122, and that it is not probable that
any election will be held for some time. This issue has been
sngeested by the Board of Trade. Ten thousand dollars of
the bonds are to be used for park purposes and the remaining
$40,000 to be held as a reserve fund to encourage manufac-
turers to locate in Traverse City.
Trumbnll Coanty (Ohio) Road District No. l.—Bond

Sale.—On Jan. 2 the $100,000 5% road bonds described in V.
77, p. 2299, were awarded to Fuller, Parsons & Snyder at
100-75.

Utica, N. Y.—Bonds Authorized.—The Mayor and City
Clerk have been authorized to issue |55,000 3J^^ bonds to
complete the erection and furnishing of the new public
library.

Waitham, Mass.—Bonds to hs Taken hy Sink ng Fund.—
We are advised that the $18,000 sy^% 10-year bonds men-
tioned in last week's Cheoniolh will probably be taken by
the Sinking Fund Commissioners as an investment.
Warren, Ohio.—Bonds Authorized.—The City Council has

authorized the issuance of $3,500 4^ detention-hospital bonds.
Denomination, $500. Interest, semi-annual.
Watertown, N. Y.—Bonds Authorized.—We are advised

that an issue of $33,800 school bonds has been authorized, but
hat no details have as yet been determined.
West OvAnge (N. J.) School District.—Bonds to be Issued.

— Citizens of this district at a recent meeting passed a reso-
lution that the Board of Education issue $^'5,000 bonds for
school purposes.
Wilkes Coanty (P. 0. Washington), 6a.—Bond Offering.

—Proposals will be received until 12 m., January 25, by W.
M. Sims, Commissioner of Roads and Revenue, for $32,000
4^ gold court-house bonds. Securities are part of an issue of
$40,000 bonds offered, but not sold, last November. Denom-
ination, $1,000. Date, Oct. 1, 1903. Interest semi-annually
at Washington or in New York exchange. Maturity, $1,000
yearly on October 1 from 1912 to 1923, inclusive, and $2,000
yearly on October 1 from 1924 to 1983, inclusive. Bonded
debt, including this issue, $40,000; assessed valuation, $2,-
747,270, and the real value about $4,000,000. Certified check
for $600, payable to the "Treasurer of Wilkes County," re-

quired.

Bond Sale.—ThiB county has sold at par to local investors
$8,000 ^i court-house bonds. These bonds are part of the
issue of $40,000 offered but not sold last November. Bids for
the remaining $32,000 will be receivei until January 25, as
stated above.
Williamsbnrg, Ohio.—Bond 0#ermgf.—Further details are

at hand relative to the offering by this city of $12,000 hall
and light bonds. Proposals for th«se bonds will be received
at any time by Charles Hoffman, Village Clerk. Denomina-
tions, $1,000 and $2,000. Date, April 1, 1904. Interest semi-
annually at the office of the Mayor. Maturity, 10, 20 and 30
years. The village has no debt at present. Assessed valua-
tion, $202,000.

Wlndber, Pa.—Bond O^ering.—Proposals will be received
until February 1 by Hugh Adams, Borough Clerk, for the
$12,000 i% building and sewer bonds mentioned in V. 77, p.
1254. Denomination, $500. Date, Dec. 1, 1903. Interest
semi-annually at the office of the Borough Treasurer. Ma-
turity, Dec. 1, 1923, subject to call after Dec. 1, 1913.
Bonded debt, including this issue, $34,000. No floating debt.
Assessed valuation, $970,000. Bonds are exempt from tax-
ation.

WiBgham, Ont.—Debentures Not Sold.—The $30,000 4^
electric-light-plant bonds offered on December 5 have not
yet been sold.

Yakima Connty (Wash.) School District No. 69.—Bond
Sate.—Oa January 9 a $1,000 6jf 5-10-year (optional) bond
was awarded to Wm. D. Perkins & Co., Seattle, at par.

Las Yegas, N. Mex.—K. D Goodall, Mayor; Chas. Tamme,
Clerk. This city is the county seat of San Miguel County.

When Due.

2, 1917
2, 1907

LOANS-
FUNDING Bonds—

68, J &J, $24,946 Aug,
Subject to call after Aug,
KEFnNDiNG Bonds-

SB, M&S, $7,000 Sept. 2, 1931
Subject to caU alter Sept. 2, 1921
5s, M&S, $10,000 Jan. 1, 1932
Subject to oaU after Jan. 1, 1922
School House Bonds—

5s, M«feS. $35,000.... Sept. 1,1930

INTEREST is payable In New York City

Public School Bonds—
7s, J&J, $15,000 July 1, 1905

Subject to oaU.
Bonded debt Sept. 1, '03.. $56,946
School house bonds (add'l) 35,000
Tax valuation in 1902... 1,076,000
City tax (per $1,000) 1902.$13*50
School tax (per «1,000) 1902 7-50
Population in 1890 was 2,385
Population in 1900 was 3,552

NEW LOANS.
#is,ooo

Borough of Garfield, N. J,,

BOROUGH BONDS.
Notice is hereby given that the Borough Council

of the Borough of Garfield, in the County of Bergen
and State of New Jersey, will receive sealed pro-
posals until 8 o'clock P. M. on the 20th day of Jan-
uary, 1901, at the ofifioe of tbe Borough Clerk of the
Borough of Garfield, New Jersey, for the purchase
of the following described bouds, that Is to say:
Thirty bonds of the denomination of Five hundred
dollars each ; said bonds to be dated January 1,
1604, and to be coupon or registered bonds at the
option of the purchaser, to bear interest at the rate
of four per cent per annum, payable semi-annually
at the People's Bank & Trust Company, Passaic,
New Jersey, and to mature on the first day of Jan-
uary. 1924. Said bonds are issued for the purpose of
paying the portion of the cost of municipal improve-
ments assessed upon the Borough at large.
The proceedings authorizing this Issue have been

approved by Adrian D. Sullivan, Borough Attorney,
whose opinion as to legality wUl be delivered to the
purchaser of said bonds.
The Borough Council reserves the right to reject

any or all bids A certified check on an Incorporated
State or National Bank or Trust Company for |750,
payable to the order of John .Stewart Jr., Collector
of the Borough of Garfield, must accompany each
bid; said check to be returned to each unsuccessful
bidder The check of the person whose bid is ac-
cepted Is to be retained by the Borough of Garfield
and applied on account of the purchase price or to
be retained by the Borough of Garfield as and for
liquidated damages, in case such purchaser fails to
take up and pay Jor said bonds as above mentioned.
Bids will be opened at a public meeting of the

Borough Council at elgbt o'clock P. M. on the 20th
day of January, 1h04.
Dated Garfield, N. J., Jan. 6, 1904.
By order of the Mavor and Council.

PRANK E. KANE, Borough Clerk.

Rudolph Kleybolte&Co.

BANKERS,
DEALEBS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.

1 NASSAU STREET, NEW TOEK.

Interest Paid on Daily and Time Deposits.

F. R.FULTON & CO.,

Municipal Bonds,

171 LA SALLE STREET,
CHICAGO.

INVESTMENTS.

BOND DEPARTMENT.

THE AMERICAN TETJST

& SAVINGS BANK,
Chicago, Illinois.

Offers Railroad, Municipal and Cor-

poration Bonds, conservatively issued,

yielding investors 4^ to 5^%.

Printed lists and prices upon
application.

PARSON, LEAOH & 00..

Public Securities,

OHICAOU. MBW YORK. BOBTOH

PHIIiADEIiFHIA.

SECURE BANK VAULTS.

QENUINE
VfELDED CHROME STEEL AND IBO>
ftonnd amd Flat isari and 6-PIr Plat«i and Anelf

FOB SAFB8. VAULTS, &o.
Cannot be Sawed, Cat or Drilled, and potlttrely

BnrKlar Proof.

CHROME STEEL. WORKH,
Kent Ave., Heap and Hooper 8U.,

aaloMan'f'erilntheC.S BROOKLYN, N. 1

INVESTMENTS.

The American Mfg. Co.

MANILA SISAL AND JUTE

CORDACE.

63-65 Wall Street, New York.

MacDonald, McOoy & Oo.,

MUNICIPAL AND CORPORATION

BONDS.

171 La Salle Street, cnicago.

THE GRAND PRIX.

WAS AWARDKD AT TH» PAHI8 KXP08ITION TO

WHITING'S STANDARD PAPERS.

They are the only American papers which hare

ever received this—the highest honor that can be

conferred. It means they are the most perfect

made. Insist on having them for your fine corres-

pondence and your oUBce stationery. Are yon using

Whiting's Ijedger Papers lu your Blank-Book*.

Samples and booklet free.

WHITING PAPER COMPANY,
UOL.YOKE, MAH8..

And 150 DuANE Street, New York.
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S^ttumcial*

J. Q. WHITE & CO.,
Engineers, Contractors,

43-49 Exchange Place, New York.

Investigations and Reports on Electric

Railway, Gas, Electric Light, and
Power Transmission Properties

for Financial Institutions

and Inveetors.

IlMtrle R&ilwsyi, ElMtrle Light and Ela«trl«

Ptwer Plants Fisanced, Designed and Bollt.

LONDON COKRBtiiPONDENTSi
J. G. l^HITE A: €0., Limited,

'jaa College HIM. Cannon St.

MURALT & CO.,
Engineers and Contractors,

25 Fine St., New York.

COMPLETE ELECTRIC PLANTS.
ELECTRIFICATION OF STEAM RAILROADS.

ALTERNATING CURRENT SYSTEMS
A SPECIALTY.

Fred. H. Smith,
Ranker and Broker,

66 BROADWAY, • • NEW YORK.
Member N. Y. Consolidated Stock BzchanKe.

BONDS AND STOCKS
B«aKl>t and Sold Tor Caab or on nargln.

Correspondence Invited.
Talaphone 3S8& Cortiandt Eatabllshed 1808

Atlantic fflntnal Insarance Company S«rl>
of All Years BouKht and Sold.

grttst ^ompKuitB.

CENTRAL
TRUST COMPANY

OF ILLINOIS,
CHICAGO

JOHN M.GILLESPIE,
Boom No. 620 Atlantic Bnlldingr,

49-51 Wall Street. NEW VORk

(Tapttal,

Surplus,
•4,000,000
1,000,000

CHARLBB O. DAWES, President.

W. IRVING OSBORNE, Vice-President
A. UHRLAUB, Vice-President.

LAWRENCE O. MURRAY, Seo'y & Trust Offleer

WILLIAM R. DAWEB, Cashier.

L. D. SKINNER, AssU CashtCL
MALCOLM MCDOWELL, Asst. SecreUry.

MAX PAM, aeneral Connsel.

DIRECTORS:
A. J. BARLING,
MAX PAM,
CHA8. T. BOYNTON.
P. A. VALENTINE,
FRANK O. LOWDBN,

HARRY RUBENS,
GRAEME STEWART
THOMAS R. LYON
ALEX. H. RBVELL.
CHARLES Q. DAWES.

BANKiNQ, SAVINGS AND TRUST
DEPARTMENTS.

FOR SALE:

Set of New York Tribune,

1881 TO DATE.

Earlier years bound in three months volnmes.
Address,

WIIililAM B. DANA COMPANY,
76!^ Fine St., New York.

Justirance.

UlC«jrAAlAlil> l^tv,

ATLANTIC MUTUAL INSURANCE COMPANY,
Ne-w York, January 20th, 1903.

The Trustees, in Oonformity with the Charter of the Company, submit the foUowmg statement o/
its affairs on thejist of Deceinitr, /qosi

Premiums on Marine Rislis from If-t January, 1902, to 3lBt December, 1902... $3,293 079 76
PremJumsonPoUciesnotmarkedofflst January, 1902 791,851 53

Total Marine Premiums $4 034 931 29

Premiums marked off from let January, 1902, to Slst December. 1902 $3,284,527 73
Interest received during tbe year $293,165 92
Bent " " " lessTaxes 122,523 04 $415.688 96

Losses paid durlnjrtlieyear\«'hioh-weree8timated
In 19<U and previous years $288,529(3

tiOSBCB occurred, estimated and paid in 1902 1,258,611 19

Lpsb ealvapes $118,295 96
Re-insurances 83,905 68

$1,547,140 82

202,C01 64

$1,344.939 18Eetums of Premiums and Expenses, $477,850 08

The Company has the following Assets, viz.:
TJnltea states and State of New York t^tock; City, Bank and other Securities $5,391,199 00
Loans eeetired by Collateral, and special deposits in Banks and Trust Company 1,497,088 76
Real Kstate comer Wall and William streets, cost $2,657,000
Ativan ced on acco un t of Real Estate and Lien held thereon 300.000
Other Real Estate eaia Claims due the Company 75^000 3,032,000 00

Premium Notes and Bill Receivable 1,058,489 37
Cash in the hands of European Bankers to pay losses under policies payable in

toreign countries 188,675 59
Oaeh in Bani 262,607 84

Amotmt $11,430,060 56

Six per cent interest on the outstanding certificates of profits will be paid to the holders
Oiereof, or their legal representatives, on and after Tuesday, the third of February next.

The outstanding certificates of the issue of 1897 will be redeemed and paid to the holders
thereof, or their legal representatives, on and after Tuesday, the third of February next, from
which date all interest thereon wUl cease. The certificates to be produced at the time of
payment, and canceled.

A dividend of Forty per cent is declared on the net earned premiums' of the Company
for the year endlnp 31st December. 1902. for which certificates will be issued on and after
Tuesday, the flith of May next. By order of the Board.

G. STANTON FLOYD-JONES, Secretary.

OtJSTAV AMSTNCK.
JOHN N. BEACH.
FRANCIS M. BA.CON,
WILLIAM H. BOULTON.
VERNON H. BROWN,
WaLDRON P. BHOWN,
JOS15PH H. { HAPMAN.
GEOHGE (', CLARK.
JAME8 O. DE FORKST.
WILMAM E. DODGE,
COKNELIOS ELUERT,

TRUSTEES.
EWALTJ FLEITMANN.
CLEMENT A. GRISCOM.
ANSON W. HARD,
JOHN D. HKWLETT,
LEWIS CASS LEDYARD,
FRANCIS U. LEGGETT,
CHARLES n. LEVBRICH.
LEANiiER N. LOVELL,
GEORGE H. MACY.
CHARLES H. MARSHALL,

A A. RAVEN, President.
if. A. PARSONS. Viee-Pret't.

W. H. H. MOORE,
LEVI P. MORTON,
HENRY PARISH,
FKEDEinC A. PARSONa
DALLAS B. PRATT.
GEORGE W. QUINTARD,
A. A. KAVEN.
JOHN L. RIKER,
DOUGLAS ROBINSON,
GUSTAV H. SCHWAB.
WILLIAM C. STURGEa

CORNELIUS ELDERT, 2d Vice-^res't.
THKO. P. JOHNSON,jd Vice-Pres't.

FIDELITY TRUST
COMPANY,
NEWARK, N. J.

Capita/, Surplus A UndiwidBd Profits

over

89,000,000 00.

OFVIOEKSt
UZAL H. MeCARTER President
JOIIM F. UllYDEN Vlee-Proaldent
JKKO!nK TAYLOR,. Trnst Offleer
FRKOERICH. W. EONER. See. and Treaa.
JAME^ H. 8HACKL.BTON,

Anst. Hec. Sz, AMst. Treaa,
8AMUKL \¥. BELDON, General Counsel.
CHARLES G. TITSWORTH, TltieOfllcer.

DIRECTORS:
John F. Dryden, Henry S. Rodaioad.
Jaa. W . Alexander,
Jamea H. Hyde,
Leslie D. Ward,
EdKur B. Ward.
WllUnni Soheerer,

Charlea A. Pelok,
Bernard Stransa,
John C. Elaele.
Wn. H. nielntyro.
Anthony R. K.uaer,

Schuyler B. Jaokaon, Henry R. Wlnthrop,
Uzal H. CKloCartor,
Jerome Taylor.
Wm. N. Coler Jr.
William H. Staake,
Forreat F. Dryden,

Thomaa N

Mark T. Cox,
Henry ni. Doremna,
Otto H. Kahn,
Jacob E. Ward,
Robert H. McCarter.

. McCarter.

The Merchants*

Loan & Trust Company^
Chicago.

ESTABLISHED 1857.

CX^PITAL AND SURPLUS, 86,000,000

GENERAL BANKING.
Accounts Solicited.

Trnst Department, High Grade Bonds,
Foreign Department, Savings Department,

Safe Deposit Vaults.

DIRECTORS:
Marshall Field, Cyrus H. McCormlck,

Lambert Tree,
Moses J. Wentworth,
B. H. Gary.
Chauncey Keep,
K. D. Hulbert,

Albert Keep.
Erskine M. Phelps,
Bnos M. Barton,
T. J. Lefens,
Clarence A. Burley,

Orson Smith.

CONTINENTAL
TRUST COMPANY
OF THE CITY OF NFTV YORK.

26 BROAD STREET.

Capital, Surplus & Profits, $4,400,000.

OTTO T. BANNARD Presldani.
WILLARD V. KING 8d Vlce-Pras't.
HENRY E. DABOLL Treasurer.
HENRY E. AHERN Secretaj^.
MORTIMER N. BCCKNBR 8d Vice-Pres't.

Dealsnated by the Supreme Court aa a
Depoaltary for Court Moneya.

Intereat allo\ved on Depoalta.
Exeeutea all Trnata.

TRUSTEES

:

Otto T. Bannard, Walter Jennings.
8. Reading Bertron, Henry S. Kerr,
James A. Blair, John A. McCall,
Robert W. DeForest, Gordon Macdonald,
John B. Dennis, John J. Mitchell,
Marshall Field, A. Lanfear Norrle,
Charles W. Harkness, Robert Olyphant.
F. N. Hoffstot. Charles Parsons.
William Jay, Norman B. Ream
Frederic B. Jennlntrs. Myles TIemay,

P. A. Valentine.

The Investment Company
of Philadelphia,

North American Bldg., PUladolphia,

Capital Stock, $2,000,000

Surplus & Undlrid. Profits, $1,000,000

This Company nndertakes the neKOttatlon and
Usne of loans and capital of Companies on the New
Tork or Philadelphia Market, and will make adyan-
•es upon approTed Corporate, Personal or Real
•tat« secorlty.

Under Its obarter rights It will act aa Tnutea,
Agent or Manager for tbe control of corporations or

(or the oonstroction of pabllo or private works.


