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CLEARING ROUSE RETURNS,
The following table, made up by telegraph, etc., indicate&

that the total bank clearings of all the clearing houses of the
•United States for the week ending to-day, Jan. 2, have
been $1,913,410,888, against $1,686,260,298 last week and
$2,274,939,622 the corresponding week last year.

Clearings—Retwms by Telegraph.
Week Ending Jan. 2.

^ew York.
pBoston
^Philadelphia,
Baltimore
Chlcaso
St. Louis
V6W Orleans

Seven cities, 6 day8....„.
Other cities, 5 days

Total all cities, 5 days. ...

All cities, 1 day

Total all cities for week..

1904.

$797,101,391
77,286,465

76,498,818
17.319,903

133,794,893
42,608,877
17,713.254

$1,162,317,001
249,986,419

$1,412,303,420
500,107,468

$1,912,410,888

1903.

$995 838,133
119,841,349
81,479,656

16.917.940
118,543,117

36,897.391
11,243.752

«1.380.761,33S
246,001.417

$1,626,762,755
648.176,867

1^2,274,939,622

P. Cent

—20-0
—35-5
—6-1
+2-4
+12-9
+15-5
+57-5

—15-8
+1-6

—13-2
—22-8

—15-9

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-
ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
ibe in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, Dec. 26, and the results for the corresponding
week in 1902, 1901 and 1900 are also given. Contrasted with
the week of 1902 the total for the whole country shows a loss

of 11-7 per cent. Outside of JSTew York the decrease from 1902
is 5*7 per cent.

Clearings at—

iNew York
Philadelphia....
Pittsburgh
[Baltimore
(Buffalo
Washington.....
Albany
Rochester
Bcranlon
Syracuse
Wilmington
Wilkes Barre
Wheeiing
Blnghamton
Grcen.sburg
Chester
Erie
IFranklin, Pa
i
Total Middle..

Week ending December 26.

1903.

$

,008.381.989
96,150.764
36,542,953
14,825,963
6,048,074
3,424,288
2,915,988
1,935.026
1,562.799
1,171,647
1,141,520
1,089,045
618.903
863,700
388,936
429.110
393.171
170,916

1,174,990.705

1902.

1,184,949,9S5
123,080,886
35,807,855
19,133,281
5.895,881
3.865,866
2,888.274
1,948.649
1,469,284
998,829

1,070,369
679,489
556,162
337,600
458,290
826,199

Not include
Not include

1,382,258,639

hic. or
Dec.

%
—150
—21-8
+2-1
—22-5
+14-2

-H"9
+0-9
—0-7
-f6-3
+17-3
-f-6-6
+60-4
4-U-3
+7-7

—14-2
+31-6
d in to
(I in to

-15-0

1901.

1,187.501,107
90,984,252
37,459,288
17,634,565
6,448,118
2,659,569
2,891.138
1,973,556
1,400.000
1,126.623
965,079
794,454
514.690
303,800
815.894
350,000

tal.

tal.

1.358.588,007

1900.

1.263,043,989
88,854,833
29,837,804
17,885.418
4,894.989
2,078,438
2,515,254
2.160.096
1,304,119
1,138,488
771,790

313.000
285,883
303,310

1,414840.905

Clearings at—

Boston
Providence..
Hartford
New Haven-
Springfield
Worcester
Portland
Fall Klver
Lowell
New Bedford
Holyoke
Total New England.

Chicago
Cincinnati
Cleveland
Detroit
Milwaukee
Indianapolis.
Columbus
Peoria
Toledo
Grand Rapids
Uayton
Evansvllle
Akron.
Springfield, 111

Youngstown
Kalamazoo
Lexington
Canton
Rockford
Springfield, O
Bloomington
Qnmcy
Uecatur.
Mansfield
Jacksonville
Jackson.
Ann Arbor
Total Mid. Western

San Francisco
Los Angeles.
Seattle
Salt Lake City ,

Portland. ,

Spokane
Tacoma ,

Helena ,

Fargo
Sioux Falls ,

Total Pacific

Kansas City ,

Minneapolis
Omaha
St. Paul
St. Joseph
Denver ,

Des Moines
Sioux City
Topeka
Davenport ,

Wichita ,

Colorado Springs ,

Fremont
,

Total otherWest'm

.St, Louis
New Orleans
Louisville.
Houston
(ialveston
Richmond.
Savannah
Memphis
Atlanta
Nashville
Norfolk
Fort Worth.
Birmingham
Knoxvilie
Augusta
Little Rock.
Macon
Chattanooga
Beaumont
Jacksonville
Charleston
Guthrie
Total Southern...

Total all

Outside New York

Canada—
Montreal
Toronto
Winnipeg
Halifax
Ottawa
Quebec
Vancouver
Hamilton
St. John
London
Victoria

Total Canada ,

Week ending Deeember 26

1903.

99.917,117
6,162,900
1.842,348
1.373,238
1,132,317
796,073

1,172.090
993,746
366,817
465,747
438,037

114,654,418

120,115,405
16,794,800
18,405,030
8,787,688
5,566,829
4.043.815
3,700,000
2,568.444
3,050,871
1,760,219
1.506,810
1,214,329
744,500
650,286
604,8:^8
808,056
447,172
506,148
458,669
863,212
286,553
276,331
217,913
187,478
165,697
191,741
82.66^

187,505.501

23,465,860
5,715,297
3.232,648
3.880,235
2,905,504
2,225,000
2,179.234
773,805
733,899
289,078

44,799.960

14.774.246
15,261,688
6,080,495
4.995,362
2,651,813
3,102.624
1,839,860
1,240,221
1,532.386
694,238
806,034
400,000
173,766

53,552,823

84
22,

8.

8,

5
8
5.

6,

2.

2,

1
1,

1,

1,

1,

1,

,463.989
,802,225
,555,788
.203,140
,199,500
,873,588
,061,696
,287,481
,758,996
,144,350
,985.378
,396,864
,171,034
,187,713
,643,217
,849,102
573,000
700,000
300.000
600,000
,449,320
906,672

110,756,891

1,686,860,898

679,878,809

19.060,206
13,842,953
5,839.721
1,556.061
2,048,305
1,525,160
1,268,901

9.>4.<;i:l

986,563
68:J.903
537.843

48,303.718

1908.

102,909,779
6,183,800
2,067,558
1,381,581
1,288,358
1,309,190
1,051.804
1,106,767
468,114
425.031
488.973

118,613,755

1.38 375,24'
17.820,700
12,540 133
.s,816,779

6,551.050
4,988,000
,3,517,950
8.489,980
8,388.381
1,477,898
1,396,741
1,154,949
619,000
490.72'
470.844
516,458
444,090
361,673
482.229
307,324
271,690
305,65'
214,379
171,852
166.414
163,461
65,037

205,967,443

84,616,264
4,842,091
8,109.932
3,630,421
8,888,528
2,147,206
1,8.50.000
702.478
493,943
172.591

43,853.444

16,708.093
12,084,649
6,080.408
5,508,081
3.954,695
3,606,415
1,512,081
1,193 043
1,496,380
676,985
667,684
307,463
141,024

53,876,932

39,051,543
15,962,874
7,654,050
7,289,034
4,635,000
8,177,544
3,990,783
4,041,181
2,990,728
2,273,345
1,503,345
1,589,485
1,152,589
863,622

1,943,115
1,043,963
772,000
574.370
850,000
298,032

Not include
Not include

101,129,553

1,905,699,766

720,749,781

20,556,185
12,331,622
3,907,107
1,588,863
1,603,273
1,805.777
1,165.421
776.819
711,418
687,755
.t)85„5(!8

45.453,808

Inc. or
Dec

—2-9
-03
-10-9
-0-6
-7-8
-39-8
4-11-5
-102
-81-8
-)-9-6

—10-5
—3-3

-13-2
—61
—1-1
+6-9
—15-0
-18-9
+5-2
+32
+27"-
T-19-2
+7-9
+51
+20-3
+32-6
+28-5
+56-5
+0 7
+401
-4-9

+18-2
+5-5
—9-6
+1-6
+9-1
-0-4
+17-3
+27-1

—90

-I-S4-7
+2-0
—9-6
-|-2-7

+3-6
+17-8
+10-1
+48-6
+67-5

+2-2

-11-6
+26-3
+1-0
-9-1

-33-0
-14-0
+21-6
+3-9
+2-4
+26
+20-7
+30-1
+232
-0-6

-11-8

t42-811-8
+12-5
+12-2
+21-9
+26-8
+54-4
-7-8
—5-7
+881
-8-7
+1-6
+37-5
— 15-4

-I-810—25-8
+21-9
-14-3
+1013
d in to
d in to

+9-5

—11-5

-5-7

—7-8
+18-3
-H9-4
—1-7
+27-8
-L86-5
+8-8
+22-9
+38-7
-0-5
-41-9

+6-3

1901.

105,617,344
5,789,600
2.173,084
1.33«,214
1,238.470
1,219,179
1.308,594
1,122,228
634 883
428,601
364.699

121.108,810

145,714,758
15,678,100
11,724,818
10,407.563
6,062,043
4.104,858
3.885.350
2,334,901
2,283,608
1,190,918
1,176.500
810,253
440.700
475,802
458,308
393 463
4«4,471
319,750
399.550
293,128
249,715
171,547

100,000
142,260
131,591
63,552

212.101.851

19,226,936
3.078,558
2,988,665
2,748.570
2.181,898
1,097,290
1,032,167
545.158
404,398
235,876

33,538,910

15.202,078
12,843,096
6,051,45"
5,398,621
4,033,53'
3,784,089
1,429,930
1371,091
1,127,1

-

748,208
556,331
850,000
168.600

52,964.211

44,015,542
14,620,574
7,729,718
5,741,280
3,890,000
3,154,086
3,900,000
2,588,816
2,440,431
1,304,658
1,288,563
1,198,378
1,246,798
593,360

2,224,538
840,000
786,000
876.560
172,336
810,786

tal.
tal.

98,414,198

1,870.650,987

683,199,880

13,768,277
10,864,106
3,425,474
1,700,000
1,497,000
1.242.145
719.561
810,885
683,954

493,252

34.604 59*

1900.

116,906,510
6,194,700
1,810,150
1.181.400
1.10.3,305
1.050,815
1,043,108
846,445
499,481
337,384
289,117

131.260,824

124.098.987
14.791.250
10,209,632
7,739,388
5,304,409
3,351,350
3,527,150
2,138.152
1,954,389
1,134,115
1,138,531
731,719
492,700
437.904
325,880
412,838
477,191
266,439
329.741
243,658
192,036
182 949

55,000
144,623
125,000

183.332,175

19,857,854
2,062.771
2.139,515
2,375.986
2.067,142,
945,970

1,022,559
489 215,
364,012,
149,3871

30.974,420

15,119,624
8,781.228
5,612.922
4,151,334
3,039,313
3,638.026
1,335.976
957,168
902,468
669,469
442,890
900,000
108,820

45,659,23S,

33.129,047
12,705,478
7,106,803;
4.200,000
3,651,500
2,89.':*,298

8,933,066
3.056.690
1,980,989
1,285,083
1,078.151;
1,095,426
950,000
506.784

1,990.674
755,850
570,000
S85,000

231,276

81,390,048

1.887,457.611

624,413,623

12,691,789
9,198,013
1,084,809
1,500 000

815.621
736,910
633,792

536.371

28,097,288
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Oa sabgequent pagoa of tno Cukonicle wo prlut

to-day our usual annual rcTlew of the eventa and in-

ciientB of the year, and also give elaborate tables of

prices of stocks, bonds and all other securities.

Oq account of the pressure on our columns oc.

casloncd by i he large amount of extra matter, It has

been found necessary to contract the apace devoted to

oar various departments, notwlthstandlDg the addi-

tion of a largo number of pages to the usual size of

the paper.

THE FINANCIAL SITUATION
The future of the money market is the problem

moat generally discussed as the now year opens. This

is so in good part because the future of money in-

volves the future of business. Within a month the

run of opinion hai changed. Almost every one

the early part of December argued that money would

be a drug soon after the turn of the year. That piv-

otal point has been reached, and yet money shows no

signs of being a drug. Those who anticipated very

low rates now and in the early months of 1904 based

their conclusion In part on the lower prices for secu-

rities and greater quietness at the Stock Exchange;

also on a material decline in the volume of trade

transactions, but chiefly on the increase in the quan-

tity of currency afloat.

Bearing on this last suggestion, It seems that on

the first of January 1902 "the money in circulation"

In the United States was $2,260,627,990; on the first

of January 1903 the corresponding total was $2,348,-

700,901, or an increase during that twelve months of

nearly $100,000,000; on the first of January 1904 the

similar total was approximately $2,465,000,000. We
say "approximately," because as we write the latest

Government currency figures were for December 1,

and to bring down the total to January 1 1904 we have

to estimate and add to the aggregate for the first of

December the changes in the closing month of the

calendar year. Taking then the result January 1 1904

as given ($2,465,000,000), we have an increase dur-

ing 1903 of over $100,000,000, or say $200,000,000 for

the last two years. As the usual period of greatest

strain (the crop-moving period) has passed, It is not

only plausible but reasonable to argue from such a

basis as the above data furnish that the customary

accumulation of funds at this center will occur. If

our systems of paper money were correct In kind

such an annual Increment as has been recorded would
ensure a supply more than enough for all needs at all

times. When, however, Industrial affairs are boom-
ing, a vast amount of our existing forms of currency,

as we have often shown, can be put Into use and re-

main out of sight. That is where our increased cur*

rency is to be found to-day. A decided shake-up, a

kind of collapse in general business throughout the

Interior as well at the chief centers of trade, is re-

quired to dislodge it, to throw It out of Its present use

and make it seek the chief monetary centers for oc-

cupation. Such a state of the money market would
mean a collapse in business.

That our indnatrles have suffered no wide pros-

tration and that nothing of that kind is threatened,

does not need to be proved. There are disturbing

factors in the make up of affairs, as there always are,

bat not of a nature to breed general distrust. The
most disorganizing agency in business concerns has

been the speculation in raw cotton. So far as that

uiMbtui uaM prouuedtid, Che OQltiJ! uaim u ixukti done lo

Industrial work has been to the cotton-spinning trade

at home and abroad. But the price of cotton, even

after allowing for the decline as the year closes, li

far above normal; an important question is, therefore,

how and when are we to return to the ordinary level?

Were It not for the uncertainty that surrounds the

crop outcome which has been created by the Agri-

cultural Department's estimate of the year's yield,

the extreme feature of the speculation would probably

find no support. Hence there is a prevailing state of

unrest in business circles because of a fear felt as to

the future of the cotton and cotton-goods markets.

Gotten spinners do not Include the only class whose

Interests have of late been In j eopardy. There are other

Important industries which have lately lost activity

and have not for many months been as prosperous as

they were previously. Most prominent among these

are the iron and steel trades. We all know how rad-

ical have been the declines in prices and consumption

of those products; that the period of severest trial

has in good part passed is well known, both the iron

and steel markets having gotten into a much more

stable situation, the future outlook being promising

again. This change is an extremely favorable

circumstance in the indastrlal make-up—it is a

tell-tale of the tendency of the markets. There

are several other industries which have recently been

in the doldrums but as the year closes they all ap-

pear to be in a better shape, giving evidence of

future development. Among these we may mention

woolen goods and silk goods. An adverse Influence of

wider ^Import is the prevailing spirit of Immoderate

speculation; it clearly tends to lessen consumption and

therefore is likewise an active agent against business

prosperity. We have already referred to cotton; we
refer to it again because it is the most conspicuous

center of venturesome operations. As the year closes

a reverse that was inevitable has developed. We say

inevitable because prices of cotton are ruling at figures

which cannot be permanent; for if long continued

they could mean nothing less than the extinguish-

ment of the cotton-spinning industry as now existing.

We have noted above nearly all the weaknesses direct-

ly connected with trade matters which could have any

considerable tendency to restrict business development.

We have found nothing which can induce industrial

prostration. Consequently, with crops large, with

most industries highly prosperous or recovering, with

labor more restful, there would appear to be nothing

in the Immediate future to lessen the demand for

money ; hence immediate large accumulations and

very low rates at oar monetary centers do not appear

to be a probability of the near-by months of 1904.

It Is ofl&cially announced that the Secretary of War
will on January 11 invite proposals for subscriptions

to an issue of $7,200,000 Philippine Government

bonds bearing 4 per cent interest and maturing in

thirty years, though payable at the pleasure of the

Government of the Philippines after ten years. These

bonds are issued for the purchase of lands in the Phil-

ippines belonging to the religious order of the Friars.

The lands, amounting to about 391,000 acres, after

being bought by the Insular Government, will either

be re- sold or they may be leased, and the proceeds of

all sales and leases are to constitute a trust fund for

the payment of the principal and interest of the

bonds. This provision, together with the fact that
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the bonds are especially authorized by Congress and

that they will be received by the Treasury Depart-

ment as pledge for deposits of public funds, will, ii Is

expected, enable the bonds to be sold at a consider-

able premium.

Secretary Shaw, In his notice authorizing the ac-

ceptance of these bonds at par as security for deposits

of public money in banks, should further deposits be

made therein, adds also that they may be substituted

for Government bonds now held as a pledge for depos-

its on condition that the bonds thus released shall be

used as sscnrity for additional circulation whenever,

in the judgment of the Secretary of the Treasury, it

shall be desirable to stimulate an increase in national

bank circulation. Thus it will be seen that, though

the bonds are not guaranteed by the United States,

they will be Issued by direct authority of the

Government. As bearing upon the probable abil-

ity of the Philippine Government to redeem the

bonds, even though the trust fund should not be suf-

ficient, it is stated that there is no reason to believe

that the Insular revenues, economically administered,

will not be more than adequate to meet the necessary

expenditures of the islands. If this should not be the

case, however, the money realized from the rental and

the sale of the lands could not be used to make up

any deficiency, as, under the Act of Gongsess, all of

this money must be set apart in a trust fund for the

payment of the principal and interest of the bonds.

There was no change In official rates of discount

by any of the European banks this week and unoffic-

ial or open market rates were easy at all the chief

centres. The feature of the statement of the New
York Associated Banks last week was the large in-

crease of 113,622,600 in loans, which was probably due

to operations incident to the offering for subscription

of an issue of 140,000,000 twenty- five-year 4 per cent

gold bonds of the Lake Shore & Michigan Southern

B»ilway Company. The cash reserve was augmented

by $2,957,800 net, reflecting payments for Imported

gold and a return movement of currency from the in

terior. The deposits were increased $17,634,700 and
the required reserve was therefore higher by $4,408,-

675. Ddducting therefrom the net gain in cash left

$1,450^875 as the decrease in surplus reserve to $12,-

674,625. Calculated upon the basis of deposits less those

of $36,849,300 public funds, the surplus is $21,786,950.

The bank statement of this week will probably re-

flect the receipt, through Treasury transfer from San
Francisco, of $1,067,000, representing the proceeds of

Japanese yen which arrived at that port from Tokio
on Sunday; also, among other movements, the trans-

fer hence to New Orleans of 1775,000. There were

no arrivals of gold from Europe, but on Monday it

was announced that $1,700,000 had been engaged in

London for shipment hither, and later during the

week $900,000 more was reported to have been en-

gaged. The amount of refundable bonds which have

thus far been exchanged for 2 per cent consols under
the circular of September 23 is $15,581,800, and the

redemption of 5 per cent bonds of 1904 amounts to

$12,794,560.

Money on call, representing bankers' balances,

loaned on the Stock Exchange at 9 per cent and at 3

per cent during the week, averaging about 6 per cent.

The higher rate was due to calling of loans prepara-

tory to the disbursement, beginning with Saturday, of

iJanuary Interest and dividends. Banks and trust

companies loaned at 6 per cent as the minimum, and
on Wednesday several millions of dollars were placed

by one of the larger banks at this rate. On Monday
loans were at 6 per cent and at 4| per cent, with the

bulk of the business at 4f percent. On Tuesday trans-

actions were at 7 per cent and at 4 per cent, with the

majority at 6f per cent. On Wednesday loans were
at 7 per cent and at 3 per cent, with the bulk

of the business at 6 per cent. On Thursday transac-

tions were at 9 per cent and at 6 per cent, with the

majority at 7 per cent; Friday was a holiday. Time
contracts on good mixed Stock Exchange collateral

were quoted at 5^ per cent for thirty days, 5i@5i per

cent for sixty days and 4^@5 per cent for three to

six months, though little business was reported, bor-

rowers expecting concessions in rates after the begin-

ning of the year. There was a good inquiry for com^^

mercial paper, not only from local institutions, but from

those In the Interior, and some comparatively large

transactions were reported. Bates were 6i^5f per

cent for sixty to ninety day endorsed bills receivable,

5f@6 per cent for prime, and 6@8^ per cent for

good four to six months' single names.

The Bank of England minimum rate of discount

remains unchanged at 4 per cent. The cable reports

discounts of sixty to ninety day bank bills in London

3f per cent. The open market rate at Paris is 2f per

cent and at Berlin and Frankfort is 3f per cent. Ac-

cording to our special cable from London, the Bank
of England gained £609,157 bullion durin? the week
and held £28,911,873 at the close of the week. Our
correspondent further advises us that the loss was due
to imports of £57,000, of which £47,000 from Aus-
tralia and £10,000 from Canada, and to receipts of

£552,000 net from the interior of Great Britain.

The foreign exchange market was active and gener-

ally lower this week, influenced by a light inquiry for

remittance, and one notable feature was the absence

until Thursday of demand for cable transfers, indi-

cating that the end-of-the-year settlements had been

fully provided for with the sight exchange which was
forwarded nearly a fortnight ago. On Thursday there

waa an Inquiry for cables, chiefly to remit margins on cot-

ton contracts, and the whole market then sharply recov-

ered. The dearer rates for money had some influence

upon the market early in the week, as also had the mod-
erately large offerings of commercial bills against

cotton and other staples. The fall in sight exchange

to 4 83| on Monday enabled engagements to be iuade

for $1,700,000 of the $2,600,000 gold which had then

arrived in London from South Africa, but after these

engagements were announced the market grew firmer

in consequence of some inquiry to remit for securities

sold on European account. The tone continued

firm on the following day until the afternoon, when
it became easier, and it was weak on Wednesday,

closing, however, at a slight recovery. It was then

announced that the remainder of the $2,600,000 South

African gold had been secured for shipment from

London hither, besides a small sum of $100,000 which

had been taken from the open market, making the

total engagements for the week $2,600,000; including

the amount previously reported, this makes $20,817,-

549 engaged in Europe and Japan. There were no ar-

rivals from London during the week, but a consign-

ment of Japanese yen arrived at San Francisco on

Sunday, the proceeds of which, amounting to $1,067,-

000, were, as above noted, transferred hither through
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RSTROSFFCT OF 190.:.

The year 1903 marked the culmination of tbrttlong

period of proaperily which had Its Inception in the

sound money triumph at the PreBldenlial election in

1896—a period of trade activity and trade expansion

which it iB probably no tiaggeration to say Burpasaed

that of any previous similar era In the country's

history. The caugea of the reaction at first seemed

obscure, but we think that no one can read our

monthly reviews, given as part of this article, and lee

the history of the Important events of the year un-

foldtd, without reaching the conclusion that there is

after all no mystery about the set back which the

country has experienced.

The year was not marked by any financial panic,

though developments on the Stock Exchange, under the

great shrinkage in values there recorded, at times

were closely suggestive of panicky conditions. Nor did

the country have to go through the throes of a com-

mercial convulsion. Furthermore, in those three

great spheres of trade activity, namely agriculture,

external commerce and transportation, all the rec-

ords up to the very close of the year spoke of favor

able conditions, modified only in the case of the

transportation industry by the fact that net results,

for reasons presently to be disclosed, did not show

gains proportionate to the improvement in gross re-

ceipts.

To what, then, must the decline in trade be at-

tributed? In our retrospect of the previous year we

pointed out that at the close of 1902 three questions

remained unsettled at the year's close: (1) the An-

thracite Strike Commission had not yet announced

its conclusions; (2) the so-called trust problem was

still being agitated by political leaders in and out of

Congress, and (3) the Northern Securities case re-

mained in the courts undecided. We noted at the

time that these were all matters pregnant with

great consequences and the outcome of one or the

other might prove very disturbing. As it happened,

things so shaped themselves that all three proved dis-

turbing. The Anthracite Commission rendered a

report which was a substantial victory for the miners.

What far-seeing men had feared as a result of such a

contingency then happensd. It made labor unions In

all branches of trade exceedingly arrogant and dicta-

torial and led to new demands of various kinds, until

in many lines of trade the situation became almost

intolerable.

Labor troubles have been a feature of the history of

all recent years—1901 having been marked by the

steel workers' strike and 1902 by the anthracite

miners' strike—but it remained for 1903 to disclose

what trouble it was possible for labor unions to create

when they are In unchecked control of affairs. The
year was marked by an extraordinary series of labor

disturbances. The troubles in the building trades in

this immediate vicinity were of course one of the most

conspicuous instances of the kind. It was not merely

that cost was increased, but that work was actually

brought to a standstill. la these building trades

practically no construction was done here for weeks at

a time, and though the situation gradually improved

as the year progressed, operations remained more or

less hampered until the very end. The building trades

at some other points suffered in the same way. Oat

of this situation there came the great depression in the

iron and steel trades which was the conspicuous feat-

ure of affairs during the last six months. With
building operations restricted or stopped altogether,

the demand for structural iron and steel and other

forms of iron and steel naturally fell off. The diffi-

culties the railroads had in securing new supplies of

capital, to which we shall presently allude, contributed

to the same end.

The outcome of the "trust" agitation proved in a

similar manner disturbing. The extreme measures

advocated by the most radical legislators fortunately

did not get through Congress. The Acts actually put

on the statute books seem Innocuous enough and may in

the end, it is possible, prove harmless. It all depends,

however, upon how the new laws, and particularly the

clause relating to the Bureau of Corporations in the

Department of Commerce and Labor BUI, is inter-

preted, and how Its provisions are administered.

Being a wholly new contrivance, there is doubt and
uncertainty as to the outcome, and fear and uncer-

tainty everyone knows is always detrimental to busi-

ness interests.

Indirectly the new trust legislation also brought the

Northern Securities case out as a new disturbing

agency. One of the three laws which constitute

what is known as the trust legislation of 1903 was
a little bill drawn by Attorney- General Knox, the ob-

ject of which was to expedite court hearings in cases

arising under the Sherman Anti-trust Act and the In-

ter-State Commerce L^w. Upon the passage of this bill

in February, Mr. Knox promptly secured precedence
for the case of the Government against the Northern
Securities Co., and in April obtained a decision in

favor of the Government from the United States

Circuit Court of Appeals. This decision (the case

being now in the United States Supreme Court
for ultimate determination) dealt a blow to financial

interests from which they have been unable to recover

up to the present time.

We have spoken above of the railroad transportation

industry as having given evidence of continued pros-

perity. In this we had particular reference to che
fact that the volume of traffic remained large and that

gross earnings continued to show marked improve-
ment on top of the great and continuous gains of

preceding years. It is only proper to say that

in part the further gains In gross must have fol-

lowed from better rates, since with the beginn-

ing of 1903 advances in freight charges were
made in not a few instances. These advances were
rendered necessary by the increased cost of operating

the railroads. The higher operating cost came as the
result of enhanced prices for fuel, materials and sup-

plies, but more than anything else from the increases

in wages. The action of the Pennsylvania Bailroad

in November of the previous year In making a 10-per-

cent advance In the pay of Its employees was typical

in this respect. Such of the railroads as did not
follow the course of that large system before the
close of 1902 did so during 1903. In many instances

the advances of 1903 succeeded large advances in pre-

vious years. The case of the freight handlers last

June at Chicago belongs in this class. The railroads

did not grant the fail extent of the demands of

the men, but they did grant some further
increase. In a word, the railroads had ta
make concessions in this regard to the prevailing

spirit of the day, the same as employers in other
lines of industry. How the higher operating ex-

penses operated to the disa dvantage of the carriers Is

evident from the statement for the ten months of the
calendar year (to October 31st) published by us in

our issue of December 19th. It appears from this

statement that for these ten months there was, roughly,
an increase of $123,000,000 in gross earnings but an
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addition of only $37,000,000 to the net earnings, and
of this latter over $18,000,000 was contributed by the
anthracite coal roads, which were comparing with
poor resnlts in 1902 by reason of the mlneis' strike

prevailing at that time.

It is a gratifying fact, and one which makes the

outlook for 1904 considerably more promising than it

otherwise would be, that the agricultural out- turn in

1903 proved decidedly satisfactory. The grain har-

vests did not equal the phenomenal yield of 1902, but
nevertheless they reached large totals. Throughout
the summer there was much fear concerning

the corn crop, which, like the cotton crop,

was exceedingly late and therefore more than
ordinarily liable to harm from early frosts.

Fortunately frosts held ofE long enough to allow

of the maturity of the crop, and the Agricultural Bu-
reau at Washington estimates the yield for 1903 at

2,244,000,000 bushels, which is 279,000,000 less than
the extraordinary yield of 1902, but 722,000,000

bushels in excess of the small yield of 1901, and is

really one of the largest crops of recent years. Simi-

larly the oats crop, though falling 203,000,000

bushels below the large crop of 1902, otherwise

is close up to the best previous figures.

Enrkhermore, as to the benefits to result from
these splendid agricultural results, it is to

be borne In mind that the 1903 crops follow the large

yield of 1902, whereas the 1902 crops followed the ex-

ceptionally poor harvest of 1901. Then, also, prices

of farm products are higher than they have been for

a long time past—we mean in periods of full crops.

The Agricultural Bureau makes the average of farm
prices for wheat for the crop of 1903 66 9-10 cents,

against 63 cents for the crop of 1902, the average of

oats 34 1-10 cents against 30 7-10 cents, and the aver-

age of corn 42 5-10 cents against 40 3-10 cents—all of

which indicates that farming interests have a period

of great prosperity ahead of them.
Even more is this true of the cotton planters In the

South. The year has been marked by one of the

boldest speculations in the annals of the cotton trade.

At the beginning of the year, or rather on January
12, middling uplands cotton in this market sold at

8*85 cents. From that time on the price almost con-

tinuously advanced, a new high record being reached

each succeeding month until July, when the quota-

tion reached 13*50 cents. The cornering operations

had been rendered easy by reason of the small sup-

plies on hand and the fact that we were near the end

of the crop season. It was supposed, however, that

the arrival of cotton from the new crop would
mark the end of the speculation. The new crop

proved exceptionally late—one of the very latest

on record—but nevertheless on Oct. 6 the price had
got back to 9*60 cts. Then a new speculation was

started on the theory (encouraged particularly by the

report of the Agricultural Bureau at Washington)

that the crop of 1903-4 would prove less than 10 mil-

lion bales. The speculation was one which in ven-

turesomeness has had few if any parallels in the

cotton trade. On December 28 the price got up to

14*10 cts., the highest figure reached since October

1876. A panicky reaction occurred at the very end of

the year and the price at the close, December 31,

was 13*60 cts.

These high prices for cotton obviously mean in-

creased wealth for the South, no matter if the crop

proves half a million bales smaller or half a million

bales larger than that of 1902-3. They also mean,

however, the disorganization of the cotton spinning

Industry of the world. Indeed, that contingency is

already upon us, for prices of goods have not followed

the rise in the raw material. In other words, cotton

manufacturers, not only in this country but the

world over, have the prospect before them—unlesg

indeed the situation should entirely change—of mak-
ing little or no profits or actually netting losses.

This calls attention to the circumstance that It is

the manufacturing industries that have suffered
chiefly during the year—aside of course from the
troubles in the financial world and on the Stock Ex-
change. The difl&cultles in cotton manufacturing are
due to the special cause we have just been discussing.
But, as has already been seen, manufacturers In other
departments of business activity nearly all suffered
greatly from the inordinate demands of their men
and the increased cost of manufacturing goods. The
depression In the iron and steel trades did not come
till the second half of the year; and, as usually
happens in that trade, things have gone from one
extreme to the opposite extreme. Early In the year,
before the reaction in trade came, the demand con-
tinued in excess of productive capacity, and prices re-

mained high. The latter part of the year the demand
was almost insignificant and values ruled on a much
lower basis. Fortunately the change which has
occurred the last few years, by which control of pro-
duction has become centered In the hands of a few
large concerns, has proved beneficial In just the way
it wag expected it would. It has not prevented declines
in prices, but It has operated to restrict produc-
tion more quickly and more readily than could have
happened otherwise—without need, too, for concerted
action. The managers of each of these concerns,
yielding to common-sense considerations and recogniz-

ing that conditions did not admit of oontlnulDg pro-

duction at full rate, at once restricted the output. As
indicating the extent of the contraction, the capacity

of the iron furnaces In blast was reduced from 398,139
tons per week June 1 to 261,181 tons per week Dec. 1

1903, according to the figures of the " Iron Age."
The same authority gave the production of pig iron In

November as only 1,073,840 tons as against 1,614,121

tons In August. Similarly steel production was re-

duced from 1,021,839 tons in June and 1,037,326 tons

In May to only 663,067 tons In November.
In financial circles the tone was depressed through

the year until towards the very close, when a decid-

edly better feeling developed. The depression was
due to the great shrinkage In values on the Stock
Exchange and to the other causes mentioned above,

namely the labor troubles, the trust legislation and
the apprehensions created by the litigation against

the Northern Securities Go. Far-seeing capitalists

held back, seeing what all these things would eventu-

ate in before the realization actually came.
Failures and embarrassments were the nat-

ural sequence of the liquidation on the Stock

Exchange and the lack of confidence In the

financial world, but considering the length and

depth of the depression. It is surprising that

insolvencies and embarrassments were not more
frequent and more numerous. Among the more
Important failures were those of W. L. Stow &
Co., Talbot J. Taylor & Oo., Edwin S. Hooley & Co.,

Sharp & Bryan in this city, and A. E. Ames & Oo.

at Toronto. Besides these, John L. Williams & Sons

of Klchmond and J. William Middendorf & Co. of

Baltimore had to ask Indulgence of their creditors

(which was readily granted), and the Maryland Trust

Oo. and the Union Trust Co., both of Baltimore, and

the Federal National Bank of Pittsburgh and the

First National Bank of Allegheny were forced

to suspend, all these Institutions except the Maryland

Trust Co. subsequently resuming.

On the Stock Exchange there was a continuous

shrinkage In values practically throughout the whole

year until towards the very close. This shrinkage

was so pronounced and so continuous it may be said to

have had few, if any, parallels in Stock Exchange his-

tory. There were^scaroely any recoverle8,|the upward
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tnrn« which came occftBlonally being wholly trans-

itory in character, and being quickly followed by a

renewal of the downward movomont. Again

and again it waa anppoBed that the socftllod

liquidation had reached Its end, but the sucscod

ing 'month fouTid prices etlll lower. Moat note-

worthy of all, the high-giado and high-prlcod proper-

ties suffered as sorerely—even more severely—than

the reat. Pennsylvania dropped from 167^ in J.»nu-

ary'to IICJ In November, Now York Central from 166

in January to 112? in July, Chicago & North Western

common from 224J in January to 163 in September,

and Union Pacific from 104g in January to 655 ^n

August. The con tinned decline in United States

SteerCorporatlon eecnrities month after month tended

greatly to Intensify the dapression.

»r The shrinkage In values produced such a general

feeling of distrust that for most of the year the rail-

roads, even those of the best class, found it difficult

to negotiate new loans except on rather stiff terms.

This situation was well Illustrated by the compara-

tively nigh prices which such comnanles as the Bur-

lington & Q lincy and the Union Pacific had to pay

In July. ;,Short-tlme loans were resorted to in a

number'of cases to tide over the period until market

conditions should again become more favorable. The
public view of new railroad loans was wholly different

from what it had been before, Previously the crea-

tion of new capital, either In the shape or stock or

bonds, was looked upon as a favorable sign,

Indicative of the continued growth of the volume of

bnelnese. In 1903, on the other hand, the appearance

of, new loans was looked upon as a sign of weakness,

being regarded as evidence that the borrowing

corporation had proceeded too far with new under-

takings or was In straitened condition. Towards the

close of the year the feeling changed greatly for the

better, and some ex*:eD8lve new loans were brought

out, the most conspicuous being the $40,000,000 lesue

of bonds^of .the Lake Shore offered for subscription

by"J. P. Morgan & Co. and the National City and the

First National Bank of this city. At the same time

the course of prices on the Stock Exchange changed

in December, and for the first time during the year

an exteneive upward movement on a large scale took

place. The tone at the end of the month was the

best of the year.

It remains to be said that municipalities had equal

difficulty with the railroad] In floating new bond
Issues. Month after month large numbers of these

municipal offerings proved unsuccessful, and In hosts

of cases takers for the bonds could only be found by

raising the rates of Interest.

One of the Incidents of the year was the collapse of

some of the newer industrial undertakings. The
most noteworty of these was the Consolidated Lake
Superior Co. This concern found It Impossible to

raise means to pay off a $5,000,000 loan made to it by
Speyer & Co., though the time of payment was ex-

tended again and again. Finally the collateral secur-

ing the loan had to be sold at auction. The sensa-

tional developments concerning the United States

Shipbuilding Co. are familiar to all, but this under-
taking was really stlllbDrn. Mantlon might also be
made of the NewEagland Cotton Yarn Co. and the

United States Cotton Duck Co., both of which it wa?
decided to reorganize ; and the Virginia-Carolina
Chemical Co., which passed the dividend on the com-
mon stock, and the U. S. Kealty & Construction Co.,

which was obliged to pass the dividend on the pre
ferred.

In the money market there was no such severe
stringency as developed during 1902. There wera
temporary periods of high rates on call, but the situa-

tion was never provocative of uneasiness. It Is proper
to say, however, that time money the last half of the

Tear was held at good figures. Surplus rcsHs ves ot the

Clearing House banks touched their low point at

$666,976 March 7, but quickly recovered, and never
thereafter reached the same low figure. The Secretary

of the Treasury did not allow Government operations

to Interfere to any material extent with the money
market. Between February 1 and September 1 cash in

sub-treasuries did increase from ^301,943,864 to $321,-

349,704. Then,howevor, the Secretary further increased

deposits In the national banks, and also began to re-

deem in advance of maturity the $19,000,000 of 6a of

1904. As a consequence cash in sub-treasuries was
reduced from $321,349,704 Sept. 1 to $294,290,336

D^c. 1. Secretary Shaw also resumed refunding
operations the Ist of April, and as a consequence
national bank circulation afloat under bonds Increased

from $338,349,814 on that date to $383,018,484
Dae. 1.

Below we bring together some general statistics for

1903 and 1902, affording an interesting contrast be-

tween the two years. The data for 1903 are neces-

sarily largely estimates, as the year has only just

closed. The same table Is Incorporated In our annual
"Financial Review," and there the 1903 figures will

appear in their final corrected form.
GENERAL 8UWMART FOR TWO YEARH.

Coin and currency In U. 8. Deo. 31
Bank clearings In United States

—

Business failures $
Sales at N. Y. Stock Exchange.shares.
Grain and flour at Prod. Exch'e.bush.
Imports of merchandise (11 mo8.>..$
Exports of merchandise (11 mos.)..$
NetioQports of gold (11 mos.) $
Gross earnings 70 roads (11 mos.)...$
Railroad constructed mUes.
Wheat raised bushels.
Corn raised bushels.
Oats raised bushels.
Cotton raised bales.
Pig iron produced, (tons of 2,240 lbs.)

Steel rails,Bes8eraer(tons of 2,240 lbs)

Anthracite coal... (tons of 2,240 lbs.)

Petroleum (runs) production bbls.
Inuuigration into U. 8 No.
Pub.land8ales(yT.end'(?June30)acre8

1903.

b 2.742.299,781
'109172000,000

156,6:^1^859
161,i02,lol
553,00^,000
917,784,009

1,309,934,411
5.155,220

639.338,998
(est.) 5,500

637,821,835
2,2*4,176,925
784,094,199

(?)

18,000,000
(?)

59,000,000
J30,.')00,000

a-157,046
14.'^65,610

1902.

2,651,408,558
118,023,298,740

117,476.769
188,503,403
636,158,500
874,959 8x3

1,212,693,530
8,829,202

576,573,05rf
5,120

670,063.008
2,523,648,312
9b7842,7l2
10.758,326
17,821,307
2,935,392
3^200,890
:31,360,448

739,289
l.'i.789.398

I These are the old Pipe Line runs; the Buckeye runs were 19,984,-
366 in 1902 and 20,450,000 bbls. in 1903. a Net exports. 6 Deo. 1.

JANUARY.

—

Current Events. -Trade continued extremely
active, and the lines of the Pennsylvania Railroad in the
neighborhood of Pittsburgh again becime so badly congested
that on the 17th an order was issued putting an embargo oa
certain classes of freight from the West. Later it was deter-
mined to withdraw the road's 20 hour fast train between
New York and Chicago and the train made its last run Feb.
4. The company borrowed $35,000,000 temporarily, as noted
below. The so-called " trust" question was forced upon the
attention of the public in various ways: Presideni Roosevelt
gave repeated expression of his views on the subject, and
called some Congressmen into conference with him; Senator
Hoar of Massachusetts introduced an exceedingly drastic
bill: Attorney-General Knox drew up two measures for
dealing with the matter, one to create a commission to aid in
carrying out the Sherman anti-trust law, and the other to
erasure the more specific enforcement of the Inter-State Com-
merce Act; committees of the House and committees of the
Senate brought in bills, &c. The result of this moTOment,
which caused considerable uneasiness, owing to a fear that
it might arrest industrial development, appears in our
remarks for subsequent months. As a substitute for the
Department of Commerce and Labor bill passed by the
Senate in January of the previous year, the House on the
17th passed its own bill. The latter piovided for the creation
of a Bureau of Corporations, and oa]this the Senate conferrees
the next month engrafted the Nelson Anti-Trust Amend-
ment, in which shape the measure became a law. President
Roosevelt on the 21st signed the Militia bill intended to
bring the National Guard and the Federal troops into closer
relations. The scarcitj' of fuel for family and industrial uses
continued. The situation was aggravated by the independ-
ent operators in the anthracite field refusing to accept the
price of .*5 per ton fixed by the coal companies after the
strike and insisting upon charging what they could get for
their coal. They said the companies might sell to the poor
at $5, they would sell to the rich at two or three times that
figure. After this they managed for a time to get $10 to $12
a ton at wholesale. But retail dealers bought sparingly at
these figures, and soon the coal of the independent operators
began to accumulate. The coal companies increased de-
murrage charges from $1 per car per day to $'4, and at the
close of the month these operators were realizing only §6 for
their coal. On the 14th both houses of Congress passed a bill

placing anthracite on the free list and remitting for a year
the duty on bituminous coal. The bill became a law the next
day. The $50,000,000 money pool organized the previous



Jajj. 2, 1904.
J THE CHRONICLE.

month at the time of monetary tension^ expired by limita-
tion without the pool having been called upon to loan any
money. Secretary of the Treasury Shaw wrote to the
banks which had been allowed to substitute State and
municipal bonds for U. S. bonds as security for public
deposits that he would like to have these State and City
bonds taken up and replaced with Government bonds again
by the 1st of the following August, but this requirement
was not insisted on when the time came. Cash in sub-
treasuries decreased from $3 3,587,153 January 1 to
$301,943,864 February 1. Government deposits in banks
were $150,216,599 January 1 and $150,098,325 February 1.

Considerable amounts of bank notes were sent in for re-

demption, and the total of notes secured by bonds fell from
$342,127,844 Jan. 1 to $340,587,939 Feb 1 and to §338,660,361

March 1. The House Committee on Banking and Currency
reported favorably a new and greatly simplified currency
bill, prepared by Chairman Fowler, its main feature being a
provision allowing banks to issue credit currency to 25 p. c.

of their capital. The bill, however, could not be brought to
a vote before adjournment on March 4. President Roose-
velt on the 29th sent a message to Congress': transmitting a
report from the Secretary of State with accompanying notes
from the Mexican Ambassador and the Chinese Charge
d'affaires, seeking the co-operation of the United States in

an effort to restore and maintain a fixed relationship be-
tween the moneys of the gold standard countries and the
silver-using countries. The President recommended that the
Executive be given sufficient powers to lend the support of
the United States in such manner and to such degree as he
might deem expedient to the end sought. Congress ap-
propriated $25,000 to enable him to carry out the idea. Ven
ezuelan matters at times furnished occasion for uneasiness.
This was the case when news came of the shelling of Fort
San Carlos by the German warships and also during the
negotiations conducted at Washington by U. S. Minister
Bowen, acting as the representative of President Castro, as
preliminary to the raising of the blockade of the Venezuelan
ports. The negotiations were prolonged because the allied

Powers -Great Britain, Germany and Italy—insisted on
preferential treatment of their claims against Venezuela
over those of other countries. The next month (Feb. 13)
protocols were signed referring the qu.estion of preferential
treatment to the Hague Arbitration Tribunal and providing
for the immediate raising of the blockade. The allies were
allowed certain small advance payments. The American
Beet Sugar Association at its annual meeting, Jan. 8, passed
resolutions withdrawing opposition to the ratification of
the Cuban Reciprocity Treaty, and the Foreign Relations
Committee of the Senate reported favorably on the Treaty,
but it was not ratified until the extra session in March,
and then subject to the approval of the House, to
get which the President called Congress together in
extra session the following November, There were
many increases in wages of railroad employees through-
out the country, following the action of the Penn-
sylvania RR. the previous November, and railroad freight
rates were also advanced in a number of instances. Riots
developed in connection with a strike of the trolley em-
ployees at Waterbury. The profit-sharing plan of the
United States Steel Corporation proved a success, being
availed of by the employees with great alacrity. Print
cloths at Fail River advanced from 3 cents to 3^ cents.
After protracted negotiations, a treaty between the United
States and Colombia for the construction of the Panama
Canal by the United States was signed at Washington on
the 22d. As related below, an extra session of the Senate
had to be called in March to ratify the treaty, but the secession

of Panama later in the year rendered much of this legislation

abortive. Under the treaty Colombia was to receive $10,-

000,000 in gold and to gtt $250,000 gold annually, beginning
nine years after date of ratification. Russia promulgated a
higher Customs tariff Jan. 28. On Jan. 5the U. S. Supreme
Court, in the Downs case, decided that the money paid by
the Russian Government on sugar exported is a bounty, and
that, therefore, the Secretary of the Treasury was justified

in levying a countervailing duty on Russian sugar under the
terms of the Dingley tariff law of 1897. Just before the
close of the old year— that is, on Dec. 31, 1902,— an agree-
ment was reached between the Austrian and Hungarian
premiers (subject to the approval of the parliaments of the
two countries) with reference to the Ausgleich or Customs
union and fiscal agreement between Austria and Hungary.
The Appellate Division of the Supreme Court of this State
(Third Department) reversed the decision of Justice D. Cady
Herrick and declared the Franchise Tax Law invalid, on
the ground that it violated the home-rule provision of the
State Constitution, in that it gave the State Board of Tax
Commissioners power to make local assessments. The Ap-
pellate Division, however, was itself reversed the following
April, an appeal being taken later to the U. S. Supreme
Court. The National Park Bank of this city announced an
increa?e in its share capital from $2,000,000 to $3,000,000(the

new shares beingjissued at $300 per $100share); and the Equita-

bleTrust increased from $1 ,000,000 1 o $3,000,000,the new shares

being issued at 500. Preliminary steps were taken for the con-

solidation of the Seventh National Bank and the National

Broadway Bank with the Mercantile National, which be-

came effective April 22. The Atlantic Trust Co. was absorbed
by the Metropolitan Trust, and the stocks of the latter in-

creased from $1,000,000 to $2,000,000.

Railroad Events and Stock Exchange Matters.—There was
considerable speculative activity the first ten to twelve days
with rising prices, but the latter part of the month sharp
reactions occurred, and the volume of business fell off to
small proportions. In both periods there was much irregu-
larity as between different properties, some shares declinin'^
sharply while the rise was in progress, and others advancing-
while prices were receding. Milwaukee & St. Paul common
sold up to 183J^ Jan. 7, but was down to 176% Jan. 24, and
closed Jan. 31 at 177. Pennsylvania Railroad shares were
weak and declined from 15758 Jan. 10 to 151% Jan. 31. New
York Central between the same two dates dropped from 156
to 150J;^. Del. & Hudson advanced from 171 Jan. 20 tolSOJ^
J«n. 31, but Reading common declined from 6!)i^ Jan. 2 to
59% Jan. 13, closing Jan. 31 at Ql%. Erie was favorably
influenced by rumors of buying for control, and there were
other special stocks which moved up sharply, St. Louis &
San Francisco common rising from 71 Jan. 16 to 83^ Jan.
30. General Electric advanced fifteen points, from 183 Jan.
2 to 198 Jan. 30, and some of the iron and steel stocks were
strong on the large earnings and increase in the dividend
(from a basis of 4 per cent per annum to 5 per cent) on
Pressed Steel Car common shares. Generally, however, the
industrial stocks were irregular, like the railroad shares.
Edwin W. Winter was elected President of the Brooklyn
Rapid Transit Co. to succeed Jacob L. Greatsinger. The
Oregon Short Line RR. listed $10,000,000 additional 4 per cent
and participating bonds. The Pennsylvania Railroad, as
stated above, negotiated a six-months loan of $35,000,000 at
41^ per cent with privilege of renewal for another six months.
The Pennsylvania, through the Baltimore & Ohio, had prev-
iously acquired a virtually controlling interest in the $140,-
000,000 Reading stock, but now arranged to share this interest
with the Vanderbilts, and a large block of the stock was
turned over to the Lake Shore & Michigan Southern; the
latter negotiated a $25,000,000 loan at 5 per cent to finance
the transaction. The Lake Shore & Michigan Southern also
porchased the Lake Erie Alliance & Wheeling RR.,
including all the stock of the Lake Erie Alliance
& Wheeling Coal Co. and 51 per cent of the stock of the
Jefferson Coal Co. The Terminal Railroad Association
of St. Louis issued $8,000,000 of its general mortgage refund-
ing 4s and later in the year put out an additional $10,000,000.

The Fore River Ship & Engine Co. passed the semi-annual
dividend on its preferred stock. The John B. Stetson Co.
increased its dividends. The Northern Securities Co. raised
its quarterly dividend from 1 p. c. to IJ^ p. c. The Northern
Pacific Ry. Co. declared ^ p. c. extra in addition to the
quarterly payment of 1% V- c. The Buffalo Rochester &
Pittsburgh increased the semi annual dividend on its com-
mon stock from 2 to 2]^ p. c. The Huntingdon & Broad
Top Mountain resumed dividends on its common stock. The
United Lead Co. was incorporated by representatives of the
American Smelting & Refining Co., the Whitney-Ryan
people and the Standard Oil interests to take over various
lead and linseed manufacturing plants controlled by these

parties. The Philadelphia & Reading Railroad Company on
Jan. 1 inaugurated a pension system for its employe s.

The Money Market.—There was a relaxation of the tension

in the money market. On the opening business day of the
year (Jan. 2) the range for call loans at the Stock Exchange
was 6 to 14 p. c, but after the 7th the rate did not get above
5, and the range Jan. 30 was 2^'jt3% p. c. In the time-loan

branch the fact that the Pennsylvania RR. had been able to

borrow at 43^ p. c. induced other borrowers to insist that upon
equal collateral they should be entitled to like favorable

terms. At the close rates were 43^ for sixty days and 43^@
4:% for ninety days to six months. Prime commercial paper

closed at 4%@5 for sixty to ninety days' double names and
also for prime four^to six months' single names and 5@53^
for good four to six months' single names. From Jan.

3 to Jan. 31 the money holdings of the New York CitF Clear-

ing House banks increased from $228,472,600 to $260,825,500,

surplus reserves from $10,193,850 to $27,880,775, deposits

from $873,115,000 to $931,778,900, and loans from $875,353,100

to $904,510,700.
Foreign Exchange, Silver, cfec—With the easier money

there were fears of a resumption of gold exports. .But

though exchange did advance, the rise was not sufficient to

bring rates up to the gold-export point. On the opening
business day prices were 4 8320@4 8330 for sixty- day bills,

4 8650@4 8660 for sight bills and 4 8725@4 8735 for cable

transfers. By the 20th long sterling was up to 4 8380@4 8390,

short to 4 87@4 8710 and cable transfers to 4 8750@4 8760.

Long subsequently advanced still higher, touching 4 84@
4 8410 on the 23d. The latter part of the month, however,

a plentiful supply of bankers' bills was in evidence, sup-

posed to be in connection with the Pennsylvania Railroad's

35-million-dollar loan, a part of which, it is understood, was
placed abroad. The close Jan. 30 was hence at somewhat
lower figures, namely, 4 838i)@4 8390, 4 8680@4 8090 and

4 8715@4 8725. Open market discounts at the European

monetary centres were lower, closing at 3!^@3;j^ p. c. at

London, 2%ui2ys at Paris and 2i/s®2}4 at Berlin and Frank-

fort. Silver declined from 22 5-16d. per ounce m London
Jan. 1 to 21%d. Jan. 31.

FEBRUARY.—Current Events.—Trust legislation was a

prominent feature in affairs during this month. President

Roosevelt threw out intimations that if Congress failed to

deal with the matter he would call the new Congress to
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gt>ther iu extra s«?sj*ion after Marcli llli. Tliri-e lU'W mens
urettint»iulod to allfi-t irusta (see Chkonulk of June 27,

page 138«. also paRt* 13S0) »iei'rtine laws, besides whieh an

extra api>rv)priatJon of $.")1>0,(X>0 was j^rauteil the Departinent

of Jnstioe. Due of the new Acts was the measure ereatinj; a

new v^xecutlve lieivirtinent to be known as the Department
of Commeree anil Labor, and containiuj: tlie section estab-

lishing a Bureau of Corporations, intended to exercise a

measxire of authority over corporations. Many existing

bureaus are also trau'sferretl to the new department. George

cutive heatl

K. Garfield of Ohio the

B. Cortelyou. previously private secretary to Presidents

McKinley and Kcxvsevelt, was made the first exe(

of the now denartnient and James
first (.\)mmis8iouer of the Bureau of Corporations, Another
measure passeil waa Senator Elkins's bill to amend the Inter-

State Commerce law so as to make it more etlective in pre-

venting the grsuting of rebates in Jthe transportation of

gtxHis, on which one of the ailvantages of trusts is supposed

to rest. This bill alwlishes imprisonment for rate-cutting,

and aims to imiH>se penalties for violation upon the corpora-

tion rather than its agents and officials. A third enactment
was the bill drawn by Attorney-General Knox and intended

to exiHHiite court hearings in cases arising under the Sher-

man Anti-Trust Act and the Inter State Commerce Law.
Upon the i^assage of the law Mr. Knox promptly sent the

necessary formal certificate to the Clerk of the U. S. Court
for the Eighth Circuit, securing precedence for the case of

the Government against the Northern Securities Co., and in

April obtained a decision in favor of the Government.
Manv other anti-trust bills were introduced in the two
Houses, and the Littlefield Anti-Trust bill, an exceedingly
drastic measure, actually passed the House (by a vote of 245

to 0) on the 7th, but in the pressure at the close of the session

could not command consideration in the Senate, though the
Judiciary Committee of that body reported (Feb. 17) the

bill to the Senate with amendments enlarging the scape of

the measure. A new bankruptcy law. furnishing greater
safegiiards to creditors, was approved Feb. 5; (see V. 76, p.

353. ) After a prolonged fight between Senate and House,
the bill making provision for a currency system for the
Philippine Islands became a law on March 2. Except in

minor particulars the plan was that suggested by Charles A,
Conant at the previous session of Congress, who had
been sent to the Islands as an expert in finance. It provides
for a 50-cent gold pesos as the standard of value, with a sil-

ver pesos of the weight of the Mexican silver dollar as
the coin in actual use, the latter to be maintained at
the value of 50 ceots in gold by limiting coinage,
etc. (See Chronicle March 28, 1903, page 681.) The
House had passed a bill for a straight American currency
system, for which the Senate had substituted its own bill.

This latter was finally accepted by the House after the
elimination from it of what was known as the Patterson
amendment, providing for an international conference for
fixing a commercial exchange relation between the silver
of silver-using countries and gold. The Senate, however,
later engrafted the substance of this amendment (altered so
as to conform more nearly to the President's recommenda-
tions of the previous month) on the Sundry Civil bill, and
an appropriation of $25,000 was made to carry the provision
into effect. The bill providing for a general staff corps
for the arm 3' became a law Feb. 14. The Venezuelan Su-
Sreme Court on Feb. 18, in one of the suits before it, ren-
ered a judgment in favor of an American claimant for

$700,000. The independent coal operators in the anthracite
regions on Feb. 1 returned to their alliance with the coal-
carrying companies. In the West Virginia bituminous re-
gions three miners were killed in a conflict with a U. S,
Marshal's posse, which was attempting to arrest miners
guilty of a violation of a blanket injunction issued by Fed-
eral Judge Keller the previous August. Miners and opera-
tors in Ohio, Indiana and Western Pennsylvania agreed
upon the terms of a higher wage scale, to remain in effect
for one year rfrom April 1, 1903—V. 76, p. 381. This later
formed the basis for new wage scales in other soft-coal
States. Further outrages were committed in the strike at
Waterbury, Conn., of the trolley employes of the Connecti-
cut Railway & Lighting Co., and two regiments of militia
were called out. Official announcement was made Feb. 5
by the Pennsylvania Company, operating the Pennsylvania
Railroad lines west of;Pittsburgh, that the embargo on freight
had been lifted and that the system was again free to accept
consignments to and from all pomts. The U. S. Supreme
Court in the lottery cases rendered an important decision on
Feb. 23 affirming the power of Congress to prohibit the send-
ing of lottery tickets from one State to another by express
or otherwise. In construing the commerce clause in the
Constitution, the Court declared that the power "to regu-
late" carries wdth it the power to prohibit— see Chronicle,
Feb. 28, p. 452. In the United States Circuit Court at Chi-
cago Judge Grosscup decided against Swift & Co. and the
so-called Beef Trust on their demurrer to the bill of com-
plaint filed by the Government. He asserted that the alle-
gations of the bill established a case of violation of the
Sherman Anti-Trust law, and therefore overruled the de-
murrer and granted the temporary injunction asked for. In
the Hodge suit against the United States Steel Corporation,
the New Jersey Court of Errors and Appeals, by a unani-
mous vote reversed Vice-Chancellor Emery and declared the
bond conversion scheme valid. President Roosevelt on
February 19 nominated Judge William R. Day of Ohio

to be a Justice of the U. S. Supreme Court in place of
Justice Shiras, who had handed in his resignation, to take
effect Feb. 24. Snow-storms of considerable severity oc-
curred at various times during the month in different sec-
tions, but taking the country as a whole the drawbacks
were unimportant contrasted with the extraordinarily bad
weather of the corresponding month of the previous year.
The New York Clearing House Association by a unanimous
vote adopted resolutions (W . 76, p. 358) amending its consti-
tution so as to require non-member institutions to hold cash
reserves in their own vaults against their deposits—5 p. c. on
and after June 1, 1903; 7J^ p. c. on and after Feb. 1, 1904, and
after June 1, 1904, not less than 10 p. c, and as much as 15
p. c. if the Clearing House Committee should so direct. The
move was directed against the trust companies and resulted
in the withdrawal by the following Ist of June of most of
such companies from Clearing-House privileges, as noted in
our remarks for May. A very active speculation in cotton
developed, and spot cotton in New York (middling upland
grade) advanced from 9'05 cents to 10*25 cents. Print cloths
continued unchanged at 33^ cents. Owing to the with-
drawal of the Amalgamated Copper Co. from the Copper
Producers' Association, Mr. John Stanton's monthly state-
ment of copper production was discontinued. Cash in
United States sub-treasuries increased from $301,943,864
Feb. 1 to $307,989,216 March 1. Deposits in national banks
were not greatlv changed. English consols were weak and
declined from 93 3-16 Jan. 31 to 92 3-16 Feb. 23. Fears of an
outbreak of war in the Balkan region occasioned a feeling of
considerable disquietude at times in Europe, and a joint note
was presented to the Sultan containing a unanimous de-
mand of the powers for Turkish reforms. The New York
Stock Exchange on Feb. 24 suspended Camille Weidenfeld
from his privileges as a member of the New York Stock
Exchange for one year on account of charges growing
out of the Peter Power litigation against the Northern
Pacific.

Railroad Events and Stock Exchange Matters.—Except
during the first few days, the stock market was inclined to
weakness during February, the lowest prices, as a rule, being
made at the close. The settlement of the Venezuela contro-
versy had no stimulating effect, while anxiety concerning
the fate of the Aldrich Financial Bill in the Senate had an
adverse influence, although this latter became a particularly
depressing factor during the early days of March, when it

was seen that the bill was doomed to fail. A sharp attack
on Metropolitan Street Railway stock and also on the shares
of the Metropolitan Sectirities Company, following false
rumors regarding these properties, served to intensify the
depression. The Wabash shares and Class B bonds formed
exceptions to the general decline and enjoyed sharp ad-
vances on rumors that the company would be taken into the
Missouri Pacific system, and also on suggestions of one kind
or another of a possible settlement of differences with the
Pennsylvania RR. The shares of the St. Loais & San Fran-
cisco likewise moved up sharply, the impelling cause being
the statements (confirmed later) that the company was to be
absorbed by the Rock Island. Typical instances of decline
were Atchison common from 89 3^to 843^, Milwaukee & St.

Paul common from 180^ to 1733^, Illinois Central from 14*7

to 1401^, New York Central from 151^ to 145, and Pennsyl-
vania RR. from ISIJ^ to 146J5^, the low figures being reached
on the 27th or 28th. In the industrial group the "copper
shares displayed strength on an advancing market for cop-
per, and Amalgamated Copper sold up from 663^ Feb. 2 to
753^ Feb. 25. The Pennsylvania RR. extended to holders of
its 50 million 33^ p. c. 10-year convertible bonds the right of
immediate conversion of their bonds into stock at 140 instead
of waiting until May 1, 1904, the date fixed by the terms of
the bonds. The Erie RR. announced the issue of $10,000,000
convertible 4 p. c. bonds for improvements and additions,
part of a total authorized amount of $50,000,000. The semi-
annual dividend on Reading 1st preferred stock, which had
been reduced to 1 p. c. the previous fall, was restored to
2 p. c. The Atchison Topeka & Santa Fe authorized $10,-

000,000 Eastern Oklahoma Division 4 per cents; present issue,

$5,600,000. The St. Louis & San Francisco listed $5,149,000
additional 4 p. c. refunding bonds of 1951. The Lackawanna
Steel Co. made an agreement to sell $15,000,000 1st mtge. 5
p. o. convertible bonds to Speyer & Co. and Kean, Van Cort-
landt & Co.
The Money Market.—The feature in February was the firm

tone for money on time. Quotations for call loans remained
low until towards the close, when rates in this branch of the
market also advanced. There was a further large expansion
in the loans of the Clearing House banks (claimed to be due
in large part to the paying off of foreign loans) , the total
rising from $904,510,700 Jan. 31 to $950,156,300 Feb. 28—mak-
ing an addition since the beginning of the year (8 weeks) of
75 million dollars. Deposits increased from $931,778,900
Jan. 31 to $963,219,300 Feb. 21, an addition for 7 weeks of 90
million dollars, but dropped Feb. 28 to $956,206,400. Money
holdings were reduced from $260,825,500 Jan. 31 to $245,003,-
500 Feb. 28, while surplus reserves dropped from $27,880,775
Jan. 31 (the maximum of the year) to $5,951,900 Feb. 28 and
the next week ^March 7) to only $666,975, the latter the min-
imum of the year. Rates for call money at the Exchange
Feb. 37 were 3@4. Time money then was 5 for sixty days
and 4%^@5 for ninety days to six months, while paper was
5@53^ for double names and prime single names and 53^ for
good single names.
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Foreign Excha- ge. Silver, c&c— The foreign exchange mar-
ket was strong and higher and sterling hovered in the neigh-
borhood of the gold-export point. No engagements for
shipment to Europe occurred, however, and the only export
was $750,000 sent to Argentina on the 26th. At the very
close the advance in money rates here weakened exchange.
Quotations Feb, 2 (the 1st being Sunday) were 4 8390(3)4 84
for sixty-day bills. 4 8690@4 87 for sight and 4 8735@4 8735
for cable transfers. From this there was an advance to
4 8455@4 8465, 4 8770@4 8780 and 4 8810@4 8815 on the 20th.
The reaction at the close brought the figures down to 4 8430
@4 8440, 4 8740@4 8750 and 4 8795@4 8805. The Bank of Ger-
many on the 11th reduced its rate of discount from 4 to 3i^

p. c. Open market discounts at the European monetary cen-
tres Feb. 28 were S^ 'tS% at London, 2^@2Jg at Paris and
214 at Berlin and Frankfort. Silver in London was 22i^

Feb. 28, against 21% Jan. 81.

MARCH.

—

Current Events.—Congress adjourned on the
4th without action by the Senate on either the Treaty with
Colombia in reference to the Panama Canal or the Reciproc-
ity Treaty with Cuba. Accordingly President Roosevelt
called a session of the new Senate for March 5 to ratify these
and other treaties. The Canal Treaty was ratified on the
17th and the Cuban Reciprocity Treaty on the 19th, but in

the latter case an amendment was attached making the
Treaty dependent upon action by Congress, which meant
that it could not go into effect until the next House of Rep-
resentatives had legislated with regard to it. The Cuban
Senate (which had to be convened in extra session) on
March 28 gave its approval to the changes made after assur-
ances had been rei^eived from President Roosevelt that he
would call the United states Congress in extra session be-
fore December. Among the measures which died witli the
expiration of the old Congress were Senator Aldrich's Fi-
nancial Bill, intended to extend the scope of the authority
of the Secretary of the Treasury in the matter of mak-
ing Government deposits in the banks; Representative
Fowler's Currency Bill; the bill providing for the ad-
mission as States of Arizona, New Mexico and other Ter-
ritories in the Southwest, known as the Statehood Bill

(which bill bad been used by its advocates to impede action
on other measures in the Senate); the Ship Subsidy Bill; the
Littlefield Anti-Trust Bill; the Eight-Hour Bill; the Philip-
pine Tariff Bill (providing for a reduction of the tariff

levied against Philippine goods coming to the United States)
notwithstanding an urgent message from President Roose-
velt on Fe b . 27 . A new Immigration Act was passed designed
to make more stringent the provisions for the exclusion of
undesirable immigrants. A law was also approved March 8

reducing the minimum of popu'ation for reserve cities of
the second class in the national banking system from 50,000
to 25,000; (V. 76, p. 572.) Cedar Rapids, la., was the first

city to avail of the privilege. Ratifications were exchanged
on March 3 between the United States and Great Britain of
the Treaty entered into January 24 between Secretary
of State Hay and Sir Michael Herbert, the British Am-
bassador, for the settlement of the Alaskan boundary
dispute, through a tribunal of six—three on each side.

Hamilton Fish was ap- ointed U. S. Assistant Treasurer at
NeiV York to succeed Conrad N. Jordan, who had died the
previous month. The President had at first sent in- the
name of William Plimley, Deputy Chief Clerk of the Board
of Elections (after the nomination had been tendered to
Robert Bacon and declined) , and the Senate had actually
confirmed the nomination, but on a technical point had re-

called the papers from the President. While the matter was
thus in abeyance, charges of unfitness having been filed

against Mr. Plimley, the President withdrew his name and
appointed Mr. Fish instead. Cash in Sub-Treasury was fur-

ther increased from $307,989,216 March 1 to $314,229,045
April 1, making an addition in two months of over 12^;^ mil
lion dollars. On March 26 the Secretary of the Treasury
issued a circular giving to holders of U. S. 4s of 1907 and U
S. 3s of 1918 another opportunity, on and after April 1, 1908,

to convert their bonds into the new refunding 2s, the amount
of bonds to be received in exchange being limited to $100,-

000,000. and a premium of 2 per cent being charged on the 23:

this meant a resumption of refunding operations suspended
at the close of1900. Middling upland cotton in New York ad-

vanced to 10-45 cents March 3, but after that was irregular

and lower, the close Mar. 31 being at 9 95 cents. The cotton-

mill operatives at Lowell, comprising about 20,000 hands,
had made a demand for a lO-p.-c. increase in wages the pre-

vious month, and this not being acceded to, a strike was or-

dered on March 26, to take effect March 30; to avoid trouble
the mills were shut down and not again opened until June 1.

Print cloths at Fall River advanced 3 5-16 cents, but later

declined again to S}4 cents. There were labor troubles else-

where, too, of larger or smaller importance in various in-

dustries and on transportation lines—in the local shipyards
for instance and among the structural iron and steel workers
of the American Bridge Co. The Anthracite Coal Commis-
sion appointed by the President the previous October made
its report. The miners were given an increase of 10 p. c. in

wages, but the sliding scale as a basis for future changes
was adopted (this being in accordance with the recommen-
dations of the operators), and emphatic condemnation was
expressed of the pprsecution to which the non-union men
had been subjected, besides which the Commission declined to

recognize the Mine Workers' Union. There was a small mer-

cantile failure
, namely Dresser& Co. , Mr. Daniel Leroy Dresser

having been President of the Trust Co. of the Republic of
this city. Iron production kept expa ding. The Pennsyl-
vania Railroad shareholders sanctioned an increase in the
authorized amount of stock of the company from $351,701,-
000 to $400,000,000. The management immediately gave
stockholders the right to subscribe between June 15 and
June 27 at 120 for new shares to the extent of 3S}^ p. c. of
their holdings. This meant the issue of $75,000,000 stock for
$90,000,000. British consols further declined, and Mar. 31
closed at 90i^, against 92 3-16 Feb. 28; the interest on these
consols fell the next month (April 5) automatically from 2^
to 2}4 P- c. The Marshall Sinking Fund Bill, allowing New
York City to utilize about $8,000,000 annually of excess of
revenues pledged to the city sinking funds, became a law. Ex-
cessive rains and floods in the South and Southwest—the
levees along the Mississippi giving way at a number of
points did much damage and retarded farming operations
throughout the month.
Ratlr ad Fvmts and Stock Exchange\Matt(rs, - Severe liqui-

dation developed on the Stock Exchange and very gloomy
views prevailed. The labor troubles, the fact that higher
wages and enhanced cost of fuel, material and supplies were
adding materially to the cost of railroad operations, the
large borrowings by some leading corporations, and the fail-

ure of Congress to pass the Aldrich Financial Bill, were all
used against the market with telling effect. Special circum-
stances likewise operated against special stocks. Thus dif-
ferences developed between a pool in Southern Pacific stock
engineered by James R. Keene and the controlling interests
in the property held by the Union Pacific. A determined
attack was made on Metropolitan Street Railway stock, and
rumors of unfavorable developments in this property were
circulated with great persistency. It finally appeared that
a former oflBcial of the Third Avenue Railroad had discov-
ered, as he thought, discrepancies in the reports of the com-
pany, and had brought these discrepancies to the attention of
certain people usually identified with Wall Street operations.
The market was almost uninterruptedly weak, and the fall in
prices amounted to 10@15 points, even in the case of some of
the better class of properties. Pennsylvania fell from 148i^

to 1361^, New York Central from 146i^ to 130x, Southern Pa-
cific from 68J^ to 58, Union Pacific from 98 to 88J^, L luis-

ville & Nashville from 124 to 1163^, Del. & Hudson from 177
to 164^, Milwaukee & St. Paul com. from 175% to 160i^x,

&c. Steele irporation common and preferred made new low
records on the 28th at 353^ and 84}^, respectively; in the out-
side market considerable MCtivity developed in the new bonds
(w. i.), which, after opening at 95^, sold down on the 28th
to 84^. The bonds were listed in May and tcuched 65 on
Nov. 10. Official annormcement concerning this bond issue
of $250,000,000 was given in V. 76, p. 545. Five million Union
Steel Co. bonds, guaranteed by the Steel Corporation, were
also offered for sale this month. Pennsylvania Railroad
shareholders were offered $75,000,000 of new stock at 120, as
noted above. The Louisville & Nashville created a new col-

lateral trust 4 p. c. bond issue for $30,000,000, in part to pro-

vide for existing obligations; amount for 1903 limited to

$23,000,000. The Sr. Louis Iron Mountain & Southern sold

$20,000,000 River & Gulf Division 1st mortgage 4 p. c. bonds.
Manhattan E'evated declared an extra dividend of 1 p. c.

from the surplus earnings of the nine months ending March
31 in addition to the regular quarterly dividend of 1% p. c.

The Corn Products Co. declared its first dividend on the
common stock.
The Money Market,—More or less tension prevailed through-

out the month, but money on call did not get above 8 p. c.

until the last of the month. On the 31st some loans were
made on the Exchange at 15 p. c, with the range 6 to 15 p. c.

Surplus reserves of the Clearing House banks were reduced
to $666,975 March 7 but recovered to $6,280,900 March 28.

The improvement, however, was effected through a contrac-
tion in loans, with a corresponding shrinkage in deposits.

Loans were reduced from $950,156,300 Feb. 28 to $904,599,200

March 28 and deposits from $956,206,401) to $894,260,000.

Money holdings fell from $345,008,500 Feb. 28 to $328,851,000

March 21, recovering to $229,845,900 March 28. Time money
at the close was 5}4@5}/^ for all dates from sixty days to six

months. Commercial paper was 5% for double names, 5]4@
6 for choice single names and 6@63>^ for good single names.
Foreign Exch>iri4:e, Sdvtr, Bfc—Exchange sharply declined

the early part of March, influenced by high money rates

here. A pressure of loan bills was noted, long sterling be-

ing particularly affected by a liberal supply of 60 and 90 day
drafts representing foreign loans. By the 9th rates had re-

ceded to 4 83'd4 8325 for 60-day bills, 4 8615@4 8640 for sight

bills and 4 8675@4 8690 for cable transfers. Then a sharp
recovery ensued. A considerable inquiry for remittance for

the settlement through arbitrage operations of loans matur-
ing in Berlin was reported ; also a demand for exchange
for future delivery, apparently in expectation of higher

rates in May and June, it being suggested that much of this

inquiry might be due to a desire to make provision against

an expected scarcity of bills as the result of possible absorp-

tions for remittance in connection with the 50-million-dol-

lar payments then expected to be made soon for 'he Panama
Canal. Towards the close of the month exchange rates fell

off again, influenced in part by offerings of loan bills encour-

aged by the relatively firmer rates for money here than

abroad. Considerable selling, however, of stocks by arbi-

trage houses for London account was also in evidence, and
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on the 2uth a shiiimeut of ii5(X).tHX) pold coin to Bnenos Avres
was ann. ncoed. (M^)^ • s Muroh 31 wero 4 8;{7.">(rf4 s;{S.")

for loiijf, 4 ^7<i4 STIii ;ir.l 4 >s7t'.0(rf4 87T0 for cable

transfers. '^in Lotnlon thon were ;]''^

a^H.atr. ,in and Frankfort 2/^^ ijil-

ver m Lomlon was :iJJ''4d. March ;H. ji^ainst OC'b 1''**^. 28.

APRIL.— Cwrf«mf Krentr.—The United States Circuit

Court of Appeals, in tlui action of the United States (tov-

erniuent aj;«iiist the Northern Securities Co.. prave a decis-

ion on Aunl 9th in favor of the Govornineut, holdini? tha^

the Northern .'Securities Co. was a combination in violation

of • iman Anti-Tru.st law of \>90. The decision, on
ace its far-reachini; imi)ort!ince. proved very distnrb-

injr. Labor troubles continued very prominent durinir the

month. The contemplatetl strike on the Manhattan Ele-

vated Koad was avoided, and a settlement was also reached
in tlie strike of the International Asfociation of Bridge and
Structural Iron Workers auainst the American liridfje Co..

but in this latter ca.^^e the men did not Ions? observe the
terms of their a<:rceiuent. pnd the local ortranization of the
Structural Iron Workers— Local No. 2—under the leader-
ship of Samuel J. Parks, soon became involved with build-
ers everywhere. Trouble in the building trades
was also occai^ioned by the rival ora;anizations of car-
penters (Vol. 7(). p. t78'). To protect themselves from
continued annovflnce fit the hands of their employees,
business men formed organizations of their own. the Busi-
ness Mens Association of Omaha in particular attracting
attention. These unions of employers were the outgrowth
of a suggestion made at a meeting of the National Associa-
tion of Manufacturers held at New Orleans. In the anthra-
cite coal regions the miners at the Reading mines stopped
work for a time on account of dissatisfaction with the hours
of work, but this difUculty was soon smoothed over. The
speculation in cotton was renewed and the price in New York
of middling uplands advanced from 9-90 cts. to 10'75 cts.

Print cloths at Fall River at the end of the month were 3i^

cts. Announcement caure that a number of trust companies
would withdraw from the Clearing House, owing to the
action taken by tlie latter to enforce the keeping of larger
cash reserves after June 1. The Union Tru=!t Company
took the lead in the movement. Cash in suh-treas-
uries was reduced from §314,229.04.5, to $307,481,147.
National bank circulation increased, the amount atloat
under bonds rising from §33«.349,814, to $347,561,355. Ap-
plications for the conversion of 3 p. c. and 4 p. c. bonds un-
der Secretary Shaw's refunding proposition came in in large
amounts. The Inter-State Commerce Commission decided
that the advance in the rates on grain and grain products
by the trunk lines between Chicago and New York fromm< to 20 cts. per 100 lbs. was not justified (V. 76, p. 946).
The British Chancellor of the Exchequer, the Right Hon. C.
T. Ritchie, introduced the budget in the Hou=e of Commons
on April 24. It provided for the abolition of the duty on
gram and for the taking off of 4 pence from the income tax.
The taxes on sugar and coal were left unchanged, and the
duty on tea, which it had been expected would be reduced,
was also left unaltered. Considerable controversy arose with
reference to the abolition of the grain duty, buh "the proposi-
tion eventually carried—the following .June. A new impe-
rial 3 p. c. loan for .$72,500,000 was brought out in Germany
and largely over-subscribed. The disturbances in the Balkan
regions continued, many massacres beine: reported, and the
situation gave rise to much uneasin'ss. President Roosevelt
appomted Professor.!.W. .Jenks of Cornell University, Charles
A. Conant of the Morton Trust Co. and H. H. Hanna of In-
dianapolis as members of the commission to confer with
other nations regarding the adoption of an exchange basis
o,^tween gold-srandard countries and silver-using countries.
The Government purchased large amounts of silver for the
Philippines and the price of silver in London rose from 23Vd.
March 3

1 to Sl^^d. April .30. The New York State Court of Ap-
peals on April 28, by a unanimous vote, declared the Ford
Franchise Tax Law constitutional, thus reversing the decision
rendered the previous Jamiary by the Appellate Division.
The Court of Appeals said that the law did not interfere
with the home rule principle of the Constitution because
••property created by legislation and never intrusted bv it to
the local assessors (special franchises never previously hav-
ing been taxed) cannot be said to have been taken away
from them.-' The Court of Appeals also rendered a decision
declaring unconstitutional the eight-hour provision of the
Penal Code, which made it a misdemeanor for any per.son
or corporation contracting with the State or with a munici-
pal corporation to require more thnn eight hours work for a
day 3 labor. The Court held that the law is not a proper
exercise of the police power of the State and unduly
discriminates between the same contractor working for the
State and for a private party. The bituminous roads rum-mng to tidewater made an advance of 10 cts. a !on in the
freight charges on coal April 1. In the New York Legisla-
ture. Governor Odell's proposition for a special annual tax
on real estate mortgages failed, but the bill increasing ex-
cise taxes in the State 50 p. c. became a law, as also the bill
amending the inheritance tax law so as to make it applv to
bequests of real estate to lineal descendants when the value
of the property is $10,000 or more. The thousand-ton Barge
Canal bill, authorizing the expenditure of $101,00^,000 for
canal improvement work in this State also became a law
and was approved by the electors at the polls in November.

The new building of the New York Stock Exchange was
dedicated with proper ceremonies on April 22. 7\.t St. Louis,
before a vast assemblage, formal ceremonies took \ lace
April 30 to commemorate the centennial of the Louisiana
purchase and to dedicate the Exi)osition, which is to be
opened April 30 next. Andrew C^arnegie gave §1..500,(00 for

a Temple of Peace for the permanent Court of Arbitration
at The Hague.

Railrcai Ecents ani Stoek Fxchanae Matters,—The stock
market was severely depressed early in the month by the
decision in the Northern Securities case. This decision was
made public on Thursday, April 9th, before the close of
business, and had somewhat of an adverse effect on prices
on that day. The next dav was (Jood Friday, and the Ex-
change remained closed both on that day and on Saturday.
When it reopened for business on Monday, the 13th, very
severe breaks in prices occurred throughout the list. Later
on, however, a more hopeful view of the situation was
taken, encouraged by the modification of the decree of
the Court so as to permit the continuanca of dividends.
Favorable reports regarding the growing winter-wheat crop
also played their part in affecting the course of prices. Alto-
gether a considerable recovery from the extreme low figures
of the month occurred. Pennsylvania Railroad sold down
from 1381^ April 1 to 1321/ April 13, and closed at
135^ April 30. Milwaukee & St. Paul common declined
from 164^ April 9 to 158 April 13. and closed April 30 at
160;^. TheN. Y. Stock Exchange. April 21, resumed the
printing of "odd lots" of stock on the ticker, which had been
suspended May 1, 1901, on account of the enormous business
then being transacted. The United Ftates Circuit Court, at
Cincinnati, on April 6, refused to continue the temporary in-

junction against the Union Pacific Co. restraining it from
voting its holdings of Southern Pacific stock at the annual
meeting of the Southern Pacific Co. Notice of appeal to
the U. S. Circuit Court of Appeals was given, however, and
pending the appeal the election of directors was by agree-
ment po.stponed indefinitely. The pool in Southern Pacific
stock, which Mr. James R. Keene had engineered, having
expired, was dissolved. The allegations against the Metro-
politan Street Railway Co. made by W. N. Amory were de-
monstrated by three separate sets of accountants to be with-
out foundation. The original underwriting syndicate formed
at the time of the organization of the U. S. Steel Corporation
was dissolved and showed a splendid record of profits to the
subscribers— see V. 76, p. 977. The Seaboard Air Line sold
to a syndicate $6,000,000 of its Atlanta-Birmingham Division
bonds.

1 ha Money Market.—Money rates ruled high the early part
of the month, influenced by the low bank reserves and the
Northern Securities decision. The latter part of the month
all this was changed and rates sharply declined. Surplus re-

serves of the Clearing House banks April 4 were only $2,130,-

825, but improved from week to week and were $11,181,850
May 2. Money holdings increased from $224,321,400 April 4
to $237,631,900 May 2. Loans reached their low point April
25 at $900,6^5,100, but the next week rose to $914,079,000.
Deposits were at their lowest April 11 at $884,830,800, from
which they moved up to .$905,760,200 May 2. Call money at
the Stock Exchanne ranged between 2 and 15 (the latter

figure being reached April 1st), with the rate April 30, 2@3
and banks and trust companies quoting 3^^ to 4. Time
money was in limited demand on account of the dulness at
the Stock Exchange; the close was at 4 for sixty days, 4:%
for three to four months and 'i% for five to six months and
5 for nine months. Paper at the close was 5 for double
names, h(Q5% for prime single and 53^@6 for good single.

Foreign Exchange, Silver, (tc —The tendency of foreign
exchange early in the month, when money rates still luled
high, was toward low figures. From 4 8375(34 8385 for sixty
day bills, 4 87@4 8710 for sight bills and 4 8760(34 8770 for

cable transfers on April 1st, rates declined and were 4 8355
(3)4 8365, 4 8665@4 8675, and 4 8715(34 87'25. respectively, on
the 14th. After this, sharp advances occurred and the close

on April 30fh was at the highest figures of the month,
namely. 4 8465(34 8475, 4 8775(§4 8785 and 4 8825(34 8835. On
the 28th, $500,000 gold was shipped to Paris, and on tiae 29th,

$500,000 to Buenos Ayres. Open market discounts in Lon-
don April 30Lh were 31,^, at Paris, 2%(a2J^, and at Berlin
and Frankfort, 3 p. c. Silver in London, as already stated,

by reason of the purchases on Philippine account, ad-
vanced from 22%@24:50.

MAY.

—

Current Events,- Labor troubles became increas-
ingly prominent and increasingly disturbing. In the build-

ing trades there came that .series of strikes and lockouts
which, while especially marked in May and June, continued
to a greater or less extent until the close of the year. These
strikes and lockouts for the time being brought building
operations in New York City and Brooklyn almost to a com-
plete standstill. The trouble involved practically all branches
of the building trades. In some other cities these trades
also suffered in the same way. The clash between the rival

organizations of carpenters made the situation all the more
disturbing (though towards the close of the month an agree-
ment was reached on the points in dispute between the two
organizations), and work on many buildings, including sev-
eral schools, had to be stopped. The subway also suffered
from a strike. Many railroads in different parts of the coun-
try only escaped conflict with their men by increasing w.ages.
Thus at one time there was fear of a general strike on the
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part of the freight-handlers at Chicago, but the Lake Shore
Kailroad raised the pay of its men and the other
raih'oads soon followed suit. The trollej' strike on
the Connecticut Railway & Lighting Co., which early in the
year had resulted in serious riots at Waterbury, led to
similar happenings at other points. At Bridgeport the
Mayor of the city was hurt in one of the riots. In the tex-
tile trades at Philadelphia a strike was precipitated at the
close of the month with the idea of forcing employers to
grant a shorter work schedule; 75,000 hands were said to be
involved. The formation of business men's organizations
throughout the country, so as to meet more effectively the
arbitrary action of the labor unices, was continued. In not
a few instances, too, considerable success attended the
movement. In Denver, for example, where strikes and lock-
outs had extended to practically every branch of business.
an arrangement was ente ed into between the General
Executive Committee of the labor unions and the newly
formed Citizens' Alliance, as the result of which the
men returned to work. Speculation in cotton was
carried still further, new interests having taken
hold. See Vol. 76, page . 1053. The spot price for
middling uplands in this market advanced from 10-75 cts.

May 1 to 12-15 cts. May 20, with a reaction to 11-70 cts. at
the close. These high prices led to the return of some Amer-
ican cotton from Europe, and also induced some of the mills
in this country to dispose of their stocks of cotton rather
than to work the staple up into manufactured goods. Print
cloths at Fall River advanced from 3i^ to 334" cts. At Bos-
ton, F. M. Tucker & Co., bankers and brokers, failed, owing,
it was said, to the rise in cotton. A stock panic occurred in
Montreal as the result of the continued slump in Dominion
Coal and Dominion Iron & Stee^ A decline in the iron and
steel market was one of the features of the month. The
cessation of building operations to such a large extent di-
minished the demand for iron and steel in its various forms.
Our stock market was exceeding depressed. The banking
firm of Sperry. Jones & Co. of Baltimore suspended on the
6thinst. The Right Hon. Jo-. Chamberlain, the Colonial Sec-
retary, made urgent appeals for a newfiscal policyin the con-
duct of the affairs of the British Empire, advocating the
abandonment of Great Britain's free-trade policy. The
proposition excited wide interest and led to active discus-
sions both in and out of Parliament in subsequent months,
as Mr. Chamberlain gradually unfolded his plan. A 3 p. c.

Transvaal loan for £30,000,000 was offered in London and
the subscriptions reached £1,174,000,000. There was actu-
ally a scramble for the loan. The permanent treaty between
the United States and Cuba, in which was incorporated all

the provisions of the so-called Piatt amendment, was signed
at Havana May 32. The Mexican Finance Minister, subject
to the approval of the Mexican Congress, sold to Speyer &
Co. $12,500,000 43^ p. c. two-year Treasury notes of the Re-
public of Mexico. Thesamefirm, in conjunction with the Old
Colony Trust Co. of Boston, underwrote one-half of £7,000,-
000 5 p. c. profit-sharing notes of the Underground Electric
Railways Co. of London, the other half being underwritten
by Speyer Bros., London. The Post Office investigation at
Washington, disclosing extensive frauds, attracted much
attention in this and subsequent months. New York City
celebrated its 250th anniversary on the 27th with
much eclat. The Connecticut Legislature extended the
list of savings-bank investments, adding some more railroad-
bond issues and also for the first time allowing investmects
in certain specified trolley roads. Besides the Union Trust
Co., eight other trust companies severed their connection
with the Clearing House on account of the new cash-reserve
requireinent, namely, the United States Mortgage & Trust,
the Continental Trust, the New York Security & Trust, the
Mercantile Trust, the Morton Trust, the Trust Co. of Amer-
ica, the Fifth Avenue Trust and the Metropolitan Trust.
Sevente^n trust companies, with aggregate deposits of about
$146,000,000, retained their connect' on with the Clearing
House; according to the returns of the State Superintendent
of Banking at Albany, there were on Jan. 1, 1903, 49 trust

companies altogether in New York and Brooklyn* with ag-
gregate deposits of $740,221,130. George Q. Williams, Presi-

dent of the Chemical National Bank of this city, died on
the 7th.

Railroad EvenU and Stock Exchange Matt rs. —As a result

of the influences noted above, and a large gold outflow, severe
liquidation again broke out on the Stock Exchange. The
declines were large and general and in many instances high-
priced investment properties suffered even more severely

than the low-priced shares. The early part of the month
the conclusion of preliminaries for the control of St. Louis
& San Francisco by the Rock Island nad a beneficial effect

on the values of the stocks concerned; definite confirmation
of these early rumors came on the 11th, but even here the

upward movement was short lived As a few illustrations

of the declines which occurred, Pennsylvania fell from 13S

May 4 to 1253^ May 21, Union Pacific common from 921^^

May 5 to 82% May 29, and Milwaukee & St. Paul common
from imyi May 5 to 147^^ May 25. In view of the decline

in Pennsylvania RR. stock t© near the point (120) at which
stockholders were asked to take the $75,000,000 new stock,

the management had the whole amount underwritten by
Kuhn, Loeb & Co. and Speyer & Co, The United States

Circuit Court of Appeals at Philadelphia on May 19 decided
that the Pennsylvania RR. Co. had the right to remove the

poles and wires of the Western Union Telegraph Co. from

the railroad's right of way. The Chicago Rock Island &
Pacific RR. authorized the issue of $18,500,000 5 p. c. bonds
in part payment for the acquisition of the 3t. Louis & San
Francisco. A reorganization plan for the United states
Shipbuilding Co. was submitted, which later led to sensa-
tional disclosures. A. sale of considerable interest in the
National RR. of Mexico was made to the Mexican Govern-
ment.

The Money Vfiffcf'f.—Money rates remained easy, notwith-
standing the disturbance in the stock market and notwith.
standing that surplus reserves did not rul^ very high. The
cash holdings of the Clearing House banks in.'rea=!fHl from
$iH7,621,900 May 2 to $239,201,500 May 16 and were $237,915,-
600 May 29. Surplus reserves fell from $11,181,850 May 2 to
$S,992,625 May 16 but recovered to $9,645,150 Mav 29. Loans
rose from |914,079,000 May 2 to §928,939,200 May 16, after
which they again underwent contraction and were reported
$922,975,900 May 29. Deposits followed a somewhat similar
course, moving up from $905,7^0,200 l\Iav 2 to $920,835,500
May 16 and then declined to $W13,081,800 May 29. Call loan
rates did not get above 3 p. c. during the month. Time loans
at the close were 4 p. c. for ninety days and four months.
4:% p. c. for six months and 5 p. c. for seven to eight months.
Rates for commercial paper were 4i^@4% for double names,
4^40^}^ for prime single names and 5)^@6 p. c. for good
single names.

Jbo eiQ'i Exch'tnge, f>ilver. Etc.—Foreign exchange rates
ruled almost uniformly high throughout the month and a
large outflow of gold occurred, the shipments from this
point reaching $11,337,970. Quotations at the close were
4 8515^4 8525 for sixty-day bills, 4 8S15 (2)4 8825 for sight
bills and 4 8870(a;4 8880 for cable transfers. After the Trans-
vaal loan (which had been expected for a long time) was
brought out, the Bank of England on the 21st reduced its

minimum rate of discount from 4 p. c. to H>^ p. c, at which
figure it had stood since Ojt. 2, 1902. Open market rates of
discount at the close were 3^^ p. c. at London, 2% p. c. at
Paris and '6% p. c. at Berlin and Frankfort The price of
silver May 30 was 24|^d., against 245^d. April 30.

JUNE.

—

Current Eventfi. - Floods, resulting from excess-
ive rains, at Topeka, and at Kansas City, E-ast St. Louis,
Cairo, and at other points along the Mississippi River and in

the Southwest, created great havoc at the very close of May
and the early part of June. Many lives were lost, enormous
damage to the railroads was done and farm work over large

areas seriously interrupted. The Weather Bureau reported
the flood stage in the Mississippi River at St. Louis as the
highest since 1858 and that in the Missouri River at Kansas
City as the highest since 1844. Corn planting was seriously

delayed. A cloudburst in Spartanburg County, S. C, and a
tornado at Gainesville, Ga , both very destructive in their

effects, added to the range of disasters. In the North At-
lantic section, on the other hand, drought had been doing
very serious mischief. Extensive forest hres in the Adiron-
dacks were one of the results of the drought, which had
lasted for about two months. The smoke from these fires

pioduced a dense haze in this city. Before the mid-
dle of the month, however, the situation completely
changed, the drought ia this part of the country
giving place to heavy and continuous rains, reviving crops

and all kinds of vegetation, and the floods in the West sub-

siding. The labor situation in some directions became more
favorable, though the strikes and shut-downs in the building

trades in this city continued. The cotton mills at Lowell
resumed operations Jane 1, more and more of the operatives

returning to work from day to day, while the continued ad-

vance in the price of cotton made it evident that an advance
in wages was altogether out of the question. On the 21st

the oper-itives acknowledged defeat and declared the contest

at an end. The textile workers' strike at Philadelphia grad-

ually dwindled in imp irtance, some mills vielding, while

in other cases the hands resumed work voluntarily. The
machinists' strike on the Union Pacific, which had con-

tinued for about a year, was ended by a compromise. The
anthracite coal situation at one time wore a threatening

aspect. Owing to the refusal of the operators to recognize

the three di.strict presidents of the miners' organization as

members of the Board of Conciliation, a call for a con-

vention on June 15 of the United Mine Workers was
issued. The convention duly elected the three district

presidents, by districts, as representatives on the Bo.ird of

Conciliation, and the trouble disappeared. In the action of

William R. Hearst before the Inter-State Commerce Com-
mission against the anthracite coal roads, the refusal of the

companies to produce certain contracts and answer certain

questions was upheld by Judge Lacombe in the United States

Circuit Court. The speculation in cotton was continued,

the price for middling uplands in New York advancing from
11-50 cents June 1 to 1335 cents June 26, with the close June
30 a'. 13 cents. At New Orleans the price got as high as 13f'i('

Cdnts and closed at that figure. The Washington Agricul-

tural Bureau made the condition of cotton only 74-1, the

lowest ever reported early in the season. Print cloths at

Fall River ruled at 334 cents throughout the month. On
June 2 the Southern Pig Iron Association at Birmingham.
Ala., reduced the price of No. 2 foundry pig ir^n from $16 50

to $15 per ton. Iron production reached its maximum for

the year - at 398,139 tons per week - Juno 1. There wu>re hIso

reductions in the Northern markets. Copper prices likewise

were lower. The continued liquidation on the Canadian
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Block exohannes led to the failare on Jane 3 of the import-

ant house of A. E. Ames & Co. of Toronto. Ou June 8 the

(.'ity Trust ».<: .BankinR Co. «if Hultimoro. a small in

stit'ution, was phiced in the haml.s of rtnoivcrs.

Dn Jun.' -.'9 tht« Secretary of the Trea.>*ury jjavo uotioo that

rt'funtli:i>; operations wouKl l>e suspemleil on and after July

31. Thf total of bonds refumlt-.i from April 1 up to the end
of June \VH8 reported a,< $74..')74,SO0; by July ,31 the amount
V

'

''>(iO, of which Slf. (i4-',70()'\v.>re"8 per cents aud

^ ; j>er t ent-< of U>07. i'ash in suli-treasuiies was in-

trom §:{(»{(, 47.'>.07S to $;?!:!. 84t;,0-J0. National bank
;on atloat under bonds ro-<e from ?!;Ui3.r>S(),l)^7 to

.JOii. In the Oeintx-ratic .State Convention at Des
L. wL^.^. Iowa, reattirmation of the silver phuik of the plat-

form of lUi'O was defeated. The Cuiiard Steamship Co. with-

drew from the passenjijer aRreemeni of the .North .Vtlautic

Ste^-msJiip Conference. Kiiiii; Alexaiuler and (^>ueeii Draga
of .Servia wore brutally assassinated through a militar}- cou
spiracy. Triuce IVter Karai;eorgevitch was elected as the

new ikinn. Arrans;ements for the consolidation of the

Western National Hank of the United Stjites in New York
N>nth the National Bank of Commerce in Xew York under
the name of the latter, forming an institution with $35,000,-

t-KH) capital luul $10,000,000 surplus, were perfected. The
consolidation went into etfect the following October.

Ii>iilrcHiit EitHtd and SfocA- ExcJiange Matt r."».—The un-
iinalitied success attending the Pennsylvania RR.'s offer of

$7.'>,000.000 stock at 1*20 (subscriptions for which closed on
Saturday, Jane 27) had the eflfect of changing the tone of the
stock market temporarily at the close of June. The early

l>art of the month extreme depression prevailed. The dis-

closures regarding the Cnited States Shipbuilding Co. (for

which a receiver was appointed the first of the next month),
the large gold exp)ort.'5. the failures in Canada, the floods in

the Southwest, together with the drought in the North and
the threatening aspect of the anthracite coal situation, all

tended to add to the prevailing gloom. As a result of the Ca-
nadian failures, many stocks in which Canadians were maimy
interested were sacnticed—Twin City R. T., for instance,
which sold at 104 on Jnne 1 (and had been up to 122% the
previous January), dropping on June 2 to 87%. There was a
recovery to 97is hy June 30. As indications of the course ot

the market. Union Pacific common, which had sold down to

77 June 10 closed at »3 June 30. Milwaukee & St. Paul
common, which had touched 147 J^, closed at 157Jg. Penn-
sylvania declined from 1271.4 Jane 3 to 123 June 26 and
closed at 125;'4. Shareholders of the Canada Southern
voted in favor of a lease to the Michigan Central on new
terms—a guaranty of 2I2 percent dividends until Jan. 1,

1910. thereafter 3 per cent. The New England Cotton Yarn
Co. passed the semi-annual dividend on its preferred stock,
and later submitted a plan of reorganization involving
heavj' assessments on both classes of stock. The United
States Cotton Duck Corporation also submitted a plan of re-

organization involving an assessment on the common stock.
V. 77. p. 41. The stock readjustment plan of the National
RR. of Mexico proved a success, and the old voting trust
agreement was dissolved. The Rock Island Company
acquired from the Southern Pacific a half interest m the
Houston & Tex^s Central and other Texas lines.

The Money Market.— Tlhe money market ruled easy for call

loans until the latter part of the month. On the 29th the
rate got up to 5 p. c. and on the 30th it touched 10 p. c. Sur-
plus re-erves of the Clearing House banks dropped from
$9,645,150 May 29 to $4,775,650 June 6, but increased to $12,-

923,Sn0 June 27. Money holdings dropped from $237,915,600
May 29 to $229,431,900 June 6 and then moved up to |238,-
853,800 June 27. Deposits fell from $913,081,800 May 29 to

Sb86,S29,700 June 13 and were §903. 719,80') June 27. Simi-
larly, there was a shrinkage in loans from $932,975,900 May 29
to $903,362,000 June 13. with an increase again to $913,746,-
900 June 27. Time money at the close was 3i^ for sixty
days, 4 for ninety days, 4)^ for four months and 5 p. c. for
six months. Commercial paper was 5^5^ for double names,
^M@^% for prime single names and 6 p. c. for good single
names.
Foreign Exchange, Silver, £fc.—Foreign exchange rates

ruled high almost the whole month and gold exports from
New Y'ork reached an aggregate of $10,934,174. The high
grain and cotton prices interfered with the exports of these
commodities. A feeling of some uneasiness was created by
the action of the Bank of Germany in raising its rate of dis-
count on June 8 from 0% to 4 p. c, especially as the Presi-
dent of the Bank was reported as having said "the Ameri-
can financial sitaation was somewhat weak." On the 18th,
however, the Bank of England reduced its rate from 33^ to 3

p. c, and this had a a reassuring effect. Rates were lower at
the close, being 4 85 a 4 6510 for sixty-day bills, 4 8715@4 8725
for sight and 4 8755^34 8770 for cable transfers. The foreign
subscriptions for Pennsylvania Railroad stock aided in
bringing about the downward turn. Open market discounts
June 30 were 2%(a-2% at London, 2 11-16 at Paris and 314; at
Berlin and Frankfort. Silver in London was 24>^ June 30.

JULY.

—

Current Fvenfs.—The prolonged decline in prices
on the Stock Exchange, which previously had been entirely
unattended by any failures of consequence—a feature which
had excited general comment—at length led to the down-
fall of a number of Stock Exchange houses. On Friday, July
24, W. L. Stow & Co. and Talbot J. Taylor & Co. succumbed.
The fi.rst mentioned firm was largely interested in Mexican

Central securities and Talbot J. Taylo^r & Co. were James R
Keene's brokers, and the firm Iwsides was made up of the
meinbera of his own iiamediate family. The failure was
(Use li bed to the diaastrons outcome of Mr. Keene's pool opera-
tions in Soutliern Pacific a short time previoufjly and to the
fact that the firm wan supposed to be heavily interested, for
itself or customers, in United States Steel shares. Rub-
ber Goods Manufjicturing stocks and other stocks which suf-
fered heavy declines. The following Monday (July 27) Ed-
win S. llooley & Co. also announced their inability to meet
their obligations. This tirm was heavily interested in
Hvausville & Terre Iliaute shares, and with W. L. Stow &
Co. had been at the head of a syndicate which held control
of the Des Moines & Fort Dodge RR. Another failure that
day was that of "William Bassett, a member of
both the New York and the Boston Stock Ex-
changes. The shrinkage in values on the Stock
Exchange continued unabated. Confidence was deeply
disturbed and much was made of the borrowings of certain
large railroad companies. It being impossible to dispose of
bonds at satisfactory prices, the Chicago Burlington &
Quincy negotiated a sale of $5,000,00Ht 5 p. c. 7% months'
notes, while the Union Pacific sold $10,000,000 1^ year 5 p.
c. notes, which, being takenjat 98^^, made the cost of the
money 6 p. c. One indication of the prevailing situation
was found in the inability of large numbers of municipalities
throughout the country to float new bond issues, either no
bids at all being received or bids that were unsatisfactory.
On the 22d the Norcross Bros. Company in Massachusetts,
well known builders, faiLed,. owing, it was stated, to the long-
continued troubles in the building trades and the inability

to raise needed money in such disturbed times. Further
suspension of cotton mills throughout the country occurred,
owing to the maintenance of the cotton corner, and further
amounts also of American cotton were returned from
Europe, besides which many mills found it more profitable

to sell their small supplies of cotton to the clique rather than
turn them into goods. In this market middling upland cot-

ton dropped from 13 cts. on the Ist to 11 60 cts. on the 7th,

and it then seemed as if the corner was about to collapse, but
on the 23d the price was 13-50 cts.; the close July 31
was at 1275 cts. At New Orleans, where the manipulation
u as most pronounced, sales of the July option were made
on the 30th at 143^ cts., and it is understood that
15 cts. was at one time bid for taid option; the close that
day for the July option was at 13"50 cts. Spot cotton in
New Orleans declined froni 13% cts. July 1 to 12?^ July 8,

and closed July 31 at 13^ cts. The Southern Pig Iron As-
sociation made another reduction of $1 50 in the price of No.
2 Foundry pig, bringing the quotation down to $13 50. The
price of steel billets at Pittsburgh was reduced from $28 per
ton to $27. A new 4 p. c. Russian loan for the equivalent of
$26,000,000 was subscribed for by French capitalists. Wil-
liam A. Miller, who had been removed by Public Printer
Palmer from his rxosition of Assistant Foreman at the Gov-
ernment Printing Office because he had been expelled from
Local Union No. 4 of the International Brotherhood of Book-
binders, was reinstated by order of President Roosevelt.
Pope Leo XIII. died July 20, and was succeeded by Cardinal
Giuseppe Sarto, who took the title of Pius X. The Commer-
tial Cable Co.'s Pacific cable, from San Francisco to Manila,
was opened July 4.

Haiiroaa Events and Stoek Exchange Matters.—The im-
provement noted at the close of June proved short lived. A
brief interval of dulness followed and then liquidation
broke out afresh ; the downward course of prices was re-

sumed -bear operators pressing their advantage —and a
more serious situation developed than any previously exper-
ienced. As noted above, several failures of Stock Exchange
houses resulted and a panicky condition developed. The
most disquieting feature was the renewed breaks in stan-
dard stocks. New York Central on the 15th touching 112%
(against 156 the previous January) ; Pennsylvania Rl,R.

stock on the same day dropped to 118i^ (comparing with
157% the previous January) and Illinois Central fell to 1253>^

(as against 151 in January. The continued weakness of United.
States Steel Corporation's shares, common and preferred,
which were thrown upon the market in apparently unlim-
ited amounts, served further to disturb confidence. The
common dropped from Slfg July 1 to 21% July 24 and the
preferred from 825.^ to 083^. The failures referred to
seemed to create a feeling of relief, and at the close an up-
ward reaction of a few points occurred. A large block of
common stock of the Hocking Valley Ry. was sold to roads
in the Vanderbilt and the Pennsylvania RR. systems. An
increase in local freight rates was made by both the
Boston & Maine RR. and the New Y''ork New Haven &
Hartford RR. The dividend on Rutland RR. preferred
was passed. The Pennsylvania RR. paid off the $40,000,000
41;^ p. c. loan negotiated the previous January. The Read-
ing Company restored the semi-annual dividend on the first

preferred stock to 2 p. c. , a!5 against the 1 p. c. paid at previous
semi-annual date. The semi-annual dividend on Erie first

preferred was raised from 13^ to 2 p. c. As an aftermath to
the failure of Edwin S. Hooley & Co., control of the Evans-
ville & Terre Haute RR. passed to "Rock Island St. Louis &
San Francisco interests. The Mexican Government issued a
decree allowing the railroads in Mexico to raise their rates
so as to offset in part the decline in the price of silver. Later
in the year, with the great ^rise in the

,

price of the metal,
the rates were again reduced.
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The Money Market.—In the money market the effect of
the disturbed conditions prevailing was reflected merely in

firmer rates for time money. Call loans, after the high
rates incident to the close of the half-year, dropped to low
figures, 1.%@3 p. c. being the range July 31. In accordance
with previous announcement, the Secretary of the Treasury
suspended refunding operations on the Slst; the aggregate of

exchanges up to that date was given as $81,142,600. Surplus
reserves of the Clearing House banks dropped from $12,983,-

850 Jime 27 to $8,008,475 July 11 and then advanced to

$24,060,075 August 1. Money holdings between the same
dates fell from $238,853,800 to $231,044,300, and then increased
to $251,524,500. Deposits were $903,719,800 June 27, $892,-

143,800 July 11 and $909,857,700 August 1. Loans increased
from $913,746,900 June 37 to $917,444,200 July 4, and were
$908,864,500 August 1. Time money at the close was 4 for

sixty to ninety days, 43^ for four to five months and 5}4@5\i
for six months. Commercial paper was 5% for double
names, 5^@6 for prime single names and 6@6)^ for good
single names.
Foreign Exchange, Silver, ^ic—Further large gold exports

occurred the beginning of July, the outflow from this port
for the whole month reaching $7,489,768 (making total
shipments from New York for May, June and July almost
$30,000,000). But about the middle of the month rates
broke sharply and sterling closed about 1}4 cts. lower than
at the opening for nearly all classes of bills, the figures
July 31 being 4 835004 8365 for sixty days, 4 8575@4 8590 for
sight and 4 8620@4 8630 for cable transfers, the principal
factors in the decline were the rise in time money here,
purchases of American securities for foreign account, the
placing of part of the Union Pacific loan abroad and some
short selling of exchange. Open market discounts July 31

were '2,%(a2% at London, the same at Paris, and 33^ at Ber-
lin and Frankfort. Silver in London made a renewed ad-
vance and was 25 5 -led. July 31.

AUGUST— Current Fveu^s.—Two further failures occur-
red on the Stock Exchange on the 5th as the result of the
continued decline in security values, namely Sharp & Bryan,
with liabilities of about ^% million dollars, and Hurlbutt,
Hatch & Co., for a comparatively small amount. The out-
look at this time appeared particularly gloomy, but for-

tunately the course of the stock market as noted below was
reversed on and after the 10th, relieving anxiety. The dis-

tinctive feature of the agricultural situation remained the
same as before, both the corn crop and the cotton crop
being extremely late, and the extent of the harvest being
more than ordinarily dependent upon the absence of early
frosts. The cotton crop appears to have been the latest for
a quarter of a century, with scarcely any arrivals of new
cotton up to the 1st of September, and this fact enabled the
clique controlling the price of the staple to continue their
"corner." The spot price at New York was kept at 12^ cts.

(middling upland grade) throughout the month, but at New
Orleans the spot quotation was allowed to sag from \ZM to

12J^ cts., this last being the closing figure. All the near-by
options at New York were sharply advanced. A pretty
general shutdown of cotton mills in the North occurred.
Print cloths at Fall River advanced i^c. , to ^% cts. The South-
ern Iron Association made a still further cut of $1 50 in the
price of pig iron, bringing No. 2 foundry pig down to $13.

In the United States Circuit Court at St. Paul Judge Lochren
decided in favor of the Northern Securities Co. in the suit

brought by the State of Minnesota for alleged violation of
the State law against combinations in restraint of trade or
commercp. Another advance occurred in the price of silver,

bringing the quotation August 31 up to 26^d. The labor
situation improved in a number of directions. The strike of
the trolley car men on the Connecticut Railway & Lighting
Co. was settled after having lasted thirty weeks ; the strike

of the operatives in the large paper mills at Holyoke, Mass.,

also ended when the mills started up for work after

having been shut down from June 15, while the diffi-

culties in the building trades in this city likewise

assumed a more favorable aspect. The Panama
Canal Treaty was unanimously rejected by the Colombian
Congress at Bogota. Lord Salisbury died at Hatfield, Eng-
land.

Railroad Events and Stock Exchange Matters.—A note-
worthy recovery in prices occurred in August. The recov-

ery came very suddenly. After the failures on the Stock
Exchange noted above some improvement took place, but
on Friday, the 7th, this improvement was not fuHy main-
tained, and on Saturday, the 8th, prices again declined, and
so rapidly that a feeling of great uneasiness developed. At
that time it was openly proclaimed that additional failures

were imminent, and everybody, therefore, looked for a
further sharp break in prices Monday, the 10th. In tbe in-

terval, however, it is believed that large blocks of securities

held in weakly margined accounts were taken over privately

by leading interests. The result was that though the mar-
ket opened lower and exceedingly depressed, the tone quickly

changed, and soon an upward reaction of large dimensions
was under way. Canadian Pacific stock, which had shown
evidences of support the previous Saturday, on Mon-
day opened 2% points up and quickly advanced
several points more. Bear operators thereupon became
thoroughly alarmed, and as a consequence prices moved
steadily upward the rest of the week, the recoveries amount-
ing to from 7 to!12 i*polnts. The movement was continued

into the early part of the following week, a part of the rise,
however, being subsequently lost. The acquisition by
persons identified with tbe Rock Island Company of
an interest in the Seaboard Air Line Railway served
as a further stimulus to the ^advance in prices. As
indications of the course of the market, New York Central
stock, which had dropped from 1203^ Aug, 1 to 1163^ Aug.
6, advanced to 1263^ Aug. 14 and closed at 122^ Aug. 31.'

Milwaukee & St. Paul dropped to 1333^ Aug. 8, advanced to
1473^ Aug. 18 a:id was 1433| Aug. 31. Canadian Pacific in-
creased its semi-annual dividend from 2% to 3 p. c. The
Minneapolis St. Paul & Sault Ste. Marie, which had made no
previous distribution on its shares, declared the full 7 p. c.
on its preferred stock and 2 p. c. on its common stock. Cent,
of Georgia announced the full 5 p. c. on its first preference
incomes, as against only 3 p. c. the previous year. Charles
M. Schwab sent in his resignation as President of the United
States Steel Corporation. He was succeeded by W. E. Corey.
The Virginia-Carolina Chemical C»., which had become in-
volved in financial difficulties, passed the dividend on its
common stock.
Th" Money Market. —CaM loans ruled low, the range for the

month being 1 to 33^, with rates Aug. 31 13^@3. But these
Hgures did not refieot the state of the market. Time loans
were maintained at much higher figures, being Aug. 31 5(3

514 fof" sixty to ninety daj^s, 53^ for four months and 53^@6
for five to six months, with commercial paper 6 for double
names and 6@63^ for prime and 63^@7 for good single names.
As a matter of fact, lenders were reluctant to make long-
time loans, the disturbed condition of the stock market sug-
gesting caution, and in addition there was a desire to be
prepared for monetary stringency should there be a repe-
tition of the experience of 1902, which so many thought
likely. The announcement at the close of the month that
the Treasury Department had accumulated some 40 millions
of internal revenue collections, which would be placed in the
depositary banks if occasion required it, did not serve to
change the prevailing feeling. Foreign bankers loaned
some money in the market the latter part of the month.
Borrowers on industrial collateral had to pay pretty stiff

figures and mercantile borrowers not of unexceptional stand-
ing also found difficulty in obtaining accommodation. The
Virginia-Carolina Chemical Co., being urgently in need of
funds, succeeded in getting a syndicate (see Chronicle of
Aug. 15, p. 355,) to agree to loan it $6,000,000 from time to
time at 6 per cent, but the commission on the loan is under-
stood to have been about 10 per cent, making the cost 16 per
cent. Loans of the Clearing House banks did not contract,
notwithstanding the liquidation on the Stock Exchange,
being $923,111,500 Aug. 29, against $908,864,500 Aug. 1 (for

reasons see Aug. 8, page 273), but the banks were at no time
in a constrained condition, surplus reserves Aug. '^9 being
$20,677,925, against $24,060,075 Aug. 1, and money holdings
being $350,708,900, against $251,524,500. Deposits were $920,-

123,900, against $909,857,700.
Foretpn Exchange, Stiver, Etc,—Sterling exchange was

decidedly weak early in the month. A feature was offer-

ings by bankers of bills drawn against the sale abroad of

Union Pacific notes. Besides this, the low level of prices

reached on the Stock Exchange induced purchases of stocks

and boLds in this market for European account, and consid-

erable amounts of bonds were also directly placed abroad
by foreign bankers. By the 12th sight sterlin^r was down to

4 8515@4 8530, and cable transfers to 4 8550@4 8560, while
60 day bills on the 13th were 4 8250 ai4 8275. Importations
of gold then seemed an early probability, but these were
the low figures of the month. An upward reaction fol-

lowed, which carried rates of both sight bills and cable
transfers by the 24th above those prevailing at the opening,

that is, to 4 8615@4 8625 and 4 8650^4 '665. The re-sale here
of securities previoasly bought on foreign account, and which
now showed a profit, together with the firmness of discounts

at the European monetary centers, contributed to bring
about the reaction. The lateness of the growing cotton

crop, with the consequent absence of cotton drafts, was also

an influence. Rates Aug. 31 were 4 8325(^4 8340 for 60day
bills, 4 8605@4 8615 for sight and 4 8640(@4 8650 for transfers.

Discounts in London advanced to 33^ per cent, and were 23^
at Paris and 3% at Berlin and Frankfort Aug. 31. A sharp
rise in silver occurred towards the close of the month, as

noted above, bringing the price in London Aug. 31 up to

263^d.

SEPTEMBER.—Developments were not favorable during
September, and industrial affairs began to wear a decidedly

less assuring aspect. Labor matters gave increasing cause

for anxiety. At the Kansas City Convention of the Inter-

national Association of Bridge and Structural Iron Workers.
Samuel Parks, the walking delegate of the Housesmiths'

and Bridgemen's Union of this city (Local No. 2), who had
previously been convicted of extortion, but who was out of

jail on bail, was able to exert a powerful influence and car-

ried the convention with liim on a number of points, though
he did not succeed in having his candidate for the presi-

dency of the organization chosen, Frank Buchanan being

re-elected. The continued troubles in the buildings trades

cut off the demand for finished forms of iron and steel,

which in turn lessened the demand for the raw materials

out of which the finished forms are made, ffbe railroads,

on their part, were obliged to curtail outlays, owing to their

inability to float new stock or bond issues As the outgrowth
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. iiin8t«ncM, the iron ami stoel trades <
se-

.«!. and there were redm-tions of one kind or

the motitJi in the price of iron, with an-
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Co. taile.i, Jiud all oi>erations liad to be discontinued; the

company couli not even pay the wnttes due its employees,

thi8 latter leadinj; to much destitution at the Sault Ste.

Marie. A further dip in British consols was another feature

of the month. The price declined again and again, and on the

29th toucheii Sfl"),. or the lowest figure since the Overend.
Gnrney A Co. failure in 1S(U). There was a sharp upward
reaction, however, and the close Sepr. ;^il was 88 ;!-16. The dis-

sensions in the Briti^h Cabinet (with which, however, the

decline in consols was not connected), arising out ot Mr.
Joseph Chamberlain's opposition to Great Britain's fre«-trade

policy and his advocacy of preferential treatment for the

Colonies, led to his own resignaiion as Secietary of State for

the Colonies and to that ot C. T. Ritchie as Chancellor of

the Exchequer and of Lord George Hamilton as v'^ecretary of

State for India. It appears that the latter two, continued
adherents to the doctrine of free trade, were not aware ot the
resignation of Mr. Chamberlain (which had been handed in

much earlier) when they tendered their own resignations.
The nest month, just us these vacancies were being filled,

the Duke of Devonshire. Lord President of the Council, an-
other free-trade member, who had previously been prevailed
upon to stay, also resigned, and this was considered the
most serious defection of all. Because of the lateness
ot the corn crop, great anxiety prevailed as to possible
damage by early frosts. !-evere frosts did oocur about
the middle of :he month in the West. Fortunately
they covered limited areas and did little damage.
Afier that a recurrence of warm weather rendered the
bulk of the crop safe from harm by frost by the end of the
month. The Agricultural Bureau report for October showed
the condition for the whole country 80-8. against ^0•t Sept. 1

and 796 in October the previous year. As to cotton, it ap-
peared at one time as if the corner in the staple had been
abandoned, the price of the Sept. option declining here from
11-65 cts. at the opening to 10-58 cts. on the 9th. The latter
part of the month, however, a squeeze of the shorts was
effected, and the price September 29 was 13-20 cts.,
the option running out September ?>0 at 13 cts.
At New Orleans there was no attempt at manip-
ulation, and the tept. option dropped from 11-51 cts. on the
1st to 9-50 cts. at the close, while spots fell from 12^ to 9^'
cts. The Agricultural Department's report, issued Oct. 3
and showing the condition Sept. 25. made a decline since
Aug. 25 fi'm 81-2 to 05-1, but no one credited the figures.
Still, comparison was with but 58-3 Sept. 25, 1902. The Sec-
retary of the Treasury on the 23d gave notice that he would
redeem at par. with interest to date of maturity (Feb. 1,
1904). the remainder of the 5s of 1904, the amount of which
outstanding August 31 had been $19,385,050; the debt state-
ment Sept. 30 showed the amount reduced to $17,383,100.
The .'secretary on the 23d also offered to receive $20,000,000
more bonds (either the 3 per cents or the 4s of 1907) for re-
funding. J he Secretary put some additional amounts of
Government deposits in the depositary banks, but was not
inclired to favor banks which were retiring circnlation
The aggregate of Government moneys in the depositary
banks increased from $152,317,777 Aug. 31 to $161,778,28i>
Sept. 30. Treasury cash holdings were reduced from $321,-
349.704 to 8317.609.612. The price of silver advanced still
higher, as noted below.
Hmlrcaa Ever.ts and Stnck Exchange Matters—A further

sharp break in prices occurred, bringing a renewal of panickv
conditions. The first part of the month the tone seemed
greatly improved, though the volume of trading was small.
Soon, however, weakness developed, first on exaggerated re-
ports of crop damage—to the spring-wheat crop from ex-
cessive rams and to the corn crop from frost- and then on
the cufs in iron and steel prices and the labor difficulties.
United States Steel securities were the prominent feature,
the new bonds being weak as well as the stocks. Beginning
with the 10th the common made a new low record nearly
every day, and on the 29th got down to U}^x, this compar-
ing With 23?^ Sept. 8. The preferred dropped from Tl^^ Sept.
8 to 58% Sept. 29. But the decline and depression were
not confined to the Steel securities. Railroad properties
even those of the best class, shared in the downward move-
ment, New York Central dropping from I'iS^ Sept. 12 tonS^x Sept. 80 and Pennsylvania RR. from 125^^ Sept. 9 to
1151^ Sept. 28. Special stocks, like Brooklyn Rapid Transit
which fell from 47i^ Sept. 1 to 29i^ Sept. 28, suflfered still
more severely. In the case of the industrial stocks the
declines were fairly sensational. General Electric breaking
from 164 Sept..l to 136 x Sept. 28. The worst day was th?
28th, when prices shrunk in an alarming way. the market
being completely demoralized—in fact bordering on panic.

Sept. 14 J. P. Morgan & Co. called upon the syndicate which
underwrote tlie new Ixmd issue of the United States Steel
Corporation for the payment on or before Oct. 1 of
the first instalment (25 p. c.) of their cash sub-
scriptions Notice was also given of the extension
of the syndicate agreement (whicli would have expired Oct.
1) to July 1. 1901. It was optional with syndicate subscrib-
ers whetiier they would as.sent to the extension or Avithdraw
entirely Oct. 1 on piyment of the b;;lance of their cash sub-
scriptions, receiving at the same time their ratable propor-
tion of the net assets of the syndicate as of Oct. 1, 1903. It

is understood thHt practically all the members of the syndi-
cate consented to the extension. In view of the decline in
]n-ice the Steel Corporation, by circular, informed employees
who had subscribed for preferred stock under the company's
profit-sharing scheme promulgated at the close of 1902 that
during Januai'v and February, 1908, the Corporation would
repurchase their shares (if desired) on a basis to protect the
holders from possible loss. The United States Realty &
Construction Co. passed the dividend on its preferred shares;
the underwriting syndicate was dissolved and netted a
large loss.

'ihe Money Market. Call money ruled easy throughout
the month, the range being 1)^ to 3 p. c, with the close
Sept. 30 2i4'((r3. Time money, on the other hand, com-
manded good figures. Lenders were unwilling to put their
money out freely except on call. Rates at the close were 5}^
for sixty days and 6 for three to six months. In commercial
paper local busintjss was small, the buying being chiefly by
institutions in the interior, and rates were stiffiy held at
6 for double names and 6'«6^ for prime and 63/<(a7 for good
single names. Monev holdings of the Clearing House
banks were reduced from $250,708,900 Aug. 29 to i238,241,-
100 Oct. 3. Surplus reserves fell from $20,677,925 Aug, 29
to $13,173,625 S?pt. 19. advanced to $14,569,300 Sept. 26,

and dropped to *13,937.500 Oct. 3. Loans were reduced from
$923,111,500 Aug. 29 and 1926 582,800 Sept 12to $9i2,903,10l)

Oct. 3, and deposits Jell from $920 123,900 Aug. 29 to |897,-

214,400 Oct. 3.

Foreign Ezchange, Silv r. Etc.—The foreign exchange mar-
ket was more or less irregul-nr in September, prices see-

sawing a good deal. At the cio-e, however, quotations were
quite generally lower than at the opening, the figures Sept
30 being 4 8220(34 8230 for sixty day bills, 4 86(a)4 8610 for

sight bills and 4 8665@4 8675 for cable transfers. The Bank
of England on the 3d raised its rate of discount from 3 to 4

p. c. and the tension was such that a further advance ]ater

in the month would have occasioned no surprise." Open
market discounts at the close were 4@4Ji{ p. c. at London,
2% p. c. at Paris and 'S% p. c. at Berlin and Frankfort.
Silver rose still higher, the price in London Sept. 30 being
27 7-16d.

OCTOBER.— Citrrer« Events.—Developments continued
mostly unfavorable. The United States Steel Corporation,
on the 6th, declared a quarterly dividend of only 3^ of 1 p. c.

on the common stock against the previous quarterly pay-
nlents of 1 p. c, and showed almost three million dollars
diminution in profits for ^-ept., 1903, as compared with Sept.,

1902. On the evening of the 1st of the month John L.

Williams & Sons of Richmond and J. William Middendorf
& Co. of Baltimore announced that, owing to the financial
conditions prevailing,they would have to ask the temporary
indulgence of their creditors. The latter readily acceded to
the request and granted a seven months' extension of

time from Oct. 1. On the 19th the Maryland Trust Co.
of Baltimore and the Union Trust Co. of the same city also
announced their suspensions. These had co ccnnection,
however, with the others. The Union Trust resume 1 later
in the year. About the same time the International Bank
& Trust Company of America, a very ambitious new ven-
ture, went to the wall— the Mexican branch bemg closed on
the 17th, the Seattle and San Francisco branches on the l9th
and then the New York office. Trouble also developed at
Pittsburgh; on the 21st the Federal Nat. Banir of Pittsburgh
failed to open for business; simultaneously the First Nat. Bank
of Allegheny, which had been affiliated in interest with the
Federal Nat., announced its temporary inability to meet its

engagements. These both resumed in December. On the 27th
a "run" occurred on several of the St. Louis trust companies,
but this was confined mainly to the small savings depositors
of these institutions and had no basis in the affairs of the
companies, which were in a sound condition. The excitement
quickly subsided when this fact became clearly established.
During the progress of the "run" large amounts of money
were drawn from New York, and this had the effect of
stiffening money rates at this centre at the close of the
month. The depression in the iron and steel industry be-
came intensified, further declines in prices occurred,
and decided curtailment of production was practiced,
the capacity of the iron furnaces in blast Nov 1 being
only 282.219 tons per week against 361,492 tons Oct. 1.

The Southern Iron Association was disrupted: sales of No. 2
foundry pig were reported at $9 00. Bituminous coal
prices at tidewater showed considerable decline, and
the agreement as to standard prices was discontinued.
Cotton-crop prospects became less assured. The extent of
the movement of the new crop made continued cornering
operations out of the question. There was, however, a re-

newed rise in the price of spot cotton ; at New York
i middling upland, after dropping from 10-25 cts. Oct. 1 to
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9-50 cts. Oct. 6, advanced to 10-60 cts. Oct. 31. Print
cloths (regulars) declined from 3% cts. to d}4 cts, with the
tone very firm, however, at the latter figure at

the close. Continued redemptions of the 5s of

1904 reduced the amount outstanding from |17,-

383,100 Sept, 30 to $10,120,350 Oct 31. Government deposits

in national banks were at the same time increased from
$161,778,2*6 to $167,329,841. Money holdings in sub-treas-

uries were reduced from $317,609,612 Sept 30 to $298,646,974

Oct. 31, and money in circulation increased from $2,404,-

617,C69 to $3,437,394,868. Further sensational disclosures in

the United States Shipbuilding investigation occurred.
Samuel J. Parks, the walking delegate of the Housesmiths'
and Bridgemen's Union (Local No. 2) was, on Oct. 30, again
convicted of extortion, on a new and totally different charge
from the first. At the close of the month a general strike o£

the International Association of Bridge and Structural Iron
Workers was proclaimed, to take place the next month,
but when the time came it proved a fizzle. In the copper in-

dustry a decision adverse to the Amalgamated Copper
Company in the contest with the Heinze interests led to

the closing-down of all the Amalgamated properties

on Oct. 23, Involving some 10,000 employees. The Penn-
sylvania-Railroad management, recognizing the changed
industrial and financial outlook, concluded to hold in abev-
ance for the time being a part of the new construction
work planned. Rumors of war between Russia and Japan,
arising out of the situation in Manchuria and Korea, at

times disturbed the European financial markets. A com-
mercial treaty between the United States and China was
negotiated; also a treaty between Japan and China. The
Alaska Boundary Tribunal, appointed earlier in the year,

rendered a decision granting all the American contentions
except one. An Anglo-French Arbitration Ti-eaty was pre-

pared. The United States Supreme Court rendered a de-

cision holding that canal boats are ships and that canals
come within the admiralty jurisdiction of the Federal
Courts
Railroad Events and Stock Exchange Matters —Notwith-

standing the many adverse developments noted above, the
tone on the Stock Exchange and in financial circles distinctly

improved. Prevailing prices seemed to look temp ing to ia-

vestors and capitalists. Bankers reported a better demand
for bonds over the counter than since the previous spring.

The purchase by Kuhn, Loeb & Co. of $10,000,000 Long
Island Railroad 4 p. c bonds and also $10,000,000 Phil.

Bait. & Wash. 4 p. cts., and the fact that subscriptions
to a syndicate formed to take the bonds were largely in

excess of the amount required, also constituted indica-
tions of an improving tendency. The early part of the
month the trend of prices on the exchange was still

downward, but the latter part a marked recovery ensued,
though the volume of transactions dwindled to small pro-

portions. Union Pacific common rose from 67% Oct. 12 to

73% Oct. 27 and Baltimore & Ohio common between the
same two dates advanced from 73 to IQ}^. ^^^^ Illinois Central
from 1273^ to 132?^. New York Central moved up from
1131^ Oct. 1 to 120i^ Oct. 27, and Pennsylvania from 115%
Oct. 1 to 120% Oct. 29. Steel Corporation common fell from
18},^ Oct. 3 to 123^ Oct. 12, closing Oct. 31 at 13^^; the pref.

from 66 Oct. 6 to 57^^ Oct. 13, '•losing Oct. 31 at 58^. On
the curb Seaboard Air Lice shares touched low figures,

owing to the embarrassment of John L. Williams & Sons,
the promoters of the enterprise. Nearly all the industrial

securities were at times extremely weak, and sustained se-

vere breaks in prices, particularly the iron and steel proper-
ties.

The Money Market.— CaW loan rates ruled low until the
close of the month, when the large shipments to St. Louis in

connection with the "run" on the trust companies at that
point caused an advance to 5 p. c. In the time loan branch,
offerings by foreign bankers were a feature the early part of
the month, and the pressure of these offerings caused a re-

ductioa of i^cxl p. c. in the quotations for long acd short
dates. At the close the advance in call loans stiffened

time money also, and rates then were 5 p. c. for all periods
from sixty days to six months, with no transactions re-

ported. Commercial paper was quoted at 5}4(aQ for

double names, also for prime single, while the rate
for good single names was 6@6}*^ p. c. Surplus
reserves of the Clearing House banks steadily im-
proved, rising from $13,937,500 Oct. 3 to $17,944,450 Oct. 24;

but the large shipments to St Louis the following week re-

duced the amount Oct. 31 to $10,274,150. Aggregate morey
holdini-'S did not vary greatly at first, being $238,241,H Oct.

3 and $240,373,100 Oct. 24, but Oct. 31 dropped to $23 1,6.78,-

300, Loans were further reduced, that is, from $917,047,700
Sept. 26 to $907,099,000 Oct. 24, but increased again to $911.-

508,500 Oct. 31. Deposits moved down from $901,345,200

Sept 26 to $885,616,600 Oct. 31.
Foreign, Exchange, iitlver,etc.—Lower discounts in London

and on the Continent, combmed with a light demand for re-

mittance and expectations of a liberal supply of cotton
bills, caused a decline in sterling early in the month.
Later, rates moved upward^again, infiuenced by a good
demand to remit for maturing loans and also for securities

sold for European account. Disquieting reports in London
concerning the situation in Baltimore and Pittsburgh and
depression in London due to fears regarding the outlook in

the Far East both induced selling here of American securi-

ties for^foreign account. In the last week a sharp break in

sterling to the lowest figures of the year occurred under the
advance in money rates at this point, the large exports of
cotton (the price of the staple being high and the movement
having been of exceptional proportions by reason of the
restricted shipments in September) and also the appearance
of considerable security bills supposed to be connected
with the purchase by American banking houses of some
large new railroad loans,which it was expected to market in
part abro-id. Sterling rates at the close of the month were
4 8150ifl;4 8160 for sixty-day bills, 4 8485@4 8510 for sight and
4 8550@4 t'560 for f>able transfers. An important movement of
gold followed in November. Open market discounts at Lon-
don Oct. 31 were 37g@4 p. c, while the rate at Paris was 2J^
p. c, and at Berlin and Frankfort, ^}^2@:^/i P- c. Silver in
London Oct. 31 was 27^^d.

NOVEMBER. — Current Events — Cotton exports this
month were on a prodigious scale, reaching 1,334,759 bales,
and, being made at high prices, an inflow of gold of large
proportions resulted. Low estimates of the crop were preva-
lent and speculation in the t-taple was renewed with great
vigor. In this market middling uplands sold up from lOJ^
cts. Nov. 2 to llj^^ cts. Nov. 13, and after some reaction again
advanced, closing Nov. 30 at 11*65 cts. Manufactured goods
did not follow the course of the raw material (the price of
print cloths, indeed, remaining at 3% cts. throughout the
month), and the mills at Fall River announced a reduction
of 10 p. c. in wage^, to go into effect Nov. 23. The
operatives yielded to the necessities of the situation. In the
iron and steel trades rigid curtailment of production was
practiced. According to the " Iron Age," weekly output of
the active furnaces Dec. 1st was only 251,181 tons of iron,

against 282,219 Nov. 1st, 361,493 tons Oct. 1st and 398,139

tons June 1st. The actual production of pig metal was
given as only 1,073,840 tons for November, 1,463,193 tons for

October, 1,596,703 tons for September and 1,614,121 tons for

August. The reduction in the make of steel was no less

marked. At the same time prices were sharply reduced,
steel billets from $27 a ton to $33 at Pittsburgh ; steel bars
from $32 to $26 per ton ; tin plates from f3 80 a box to

$3 60, while steel hoops and bands were also reduced
$5@$6 per ton. Prices of structural steel and other
finished steel products were left unchanged, as these had
not been advanced when prices were rising. Nor was any
alteration made in the price of steel rails. Announcements
of wage reductions were also a feature. Furthermore,
strenuous efforts were made to gain a foothold in the foreign

markets, and to that end lower freight charges were asked
of the trunk lines on export shipments. A cut of over 333^

p. c. was granted, to go into effect December 1—on steel

billets, etc., from Buffalo and Pittsburgh to New York the

rate was reduced from $2 90 to $1 90 per ton and on steel

rails from $3 63 to $1 75, Work was resumed at the

copper mmes of the Amalgamated Copper Co. on
the 11th on the agreement that Gov. Toole would call

a special session of the Montana Legislature to pass

laws to guard against hearings by prejudiced judges.

Congress was convened in extra session November 9 and
the Cuban Reciprocity Treaty was passed by the House of

Representatives on the 19th by a vote of 335 to 21. The bill

did not pass the Senate until the next month. On tl-e 3d
the province of Panama seceded from the United States of

Colombia and proclaimed itself an independent republic.

The new republic was quickly recognized by our Govern-
ment and a new treaty negotiated with the same for the
construction of the Panama Canal. The treaty was as

quickly ratified by the Government of the republic. In

Santo Domingo a revolution occurred, and on the 24th the

city of Santo Domingo, the capital of the republic, surren-

dered to the revolutionists. The relations between Japan
and Russia continued to excite apprehensions in the foreign

markets throughout the month. Through further redemp-
tions the amount of U. S. 5s of 19i)4 outstanding was re-

duced from $10,120,3,50 Oct. 31.to $7,754,500 Nov. 30. Gov-
ernment deposits in banks were further increased from
$167,329,841 to $168,047,061, and money holdings fell off from
.$298,64«,974 to $294,290,336. The $101,000,0i barge canal

referendum was approved at the November election in New
York.
Railroad Ever- ta and Stock Exchange Matteri*.—The stock

market was more or less depressed the first half of the month
under the adverse developments in the iron and steel trades.

The Steel Corporation shares (the common touching 10 and

the pref. 49% on the 10th, the lowest figures of the year) and
Pennsylvania Railroad stock were particularly weak. Trans-

actions in the latter were on an enormous scale aud tixe price

dropped to 110% ex-div. on the 12th from 121 !4 on the 4th.

The latter part of the month the tone decidedly improved,

influenced in p^rt by the large export shipments of cotton

and the continued engagements of gold for import. Stocks

of co^l and iron properties even then proved an exception to

the rule. The contract with the Steel Corporation syndicate

for the conversion of preferred stock into bonds was termi-

nated on the 19th and was regarded as a favorable feature.

Republic Iron & Steel pref. (on which the dividend was on

Nov. 30 passed) dropped from 53 Nov. 2 to 36% Nov. 27.

American Sugar Refining common advanced, on the belief

that the Cuban Reciprocity Bill would soon become a law.

Pennsylvania stock, after its decline, recovered to 114%

Nov. 30. The Reading Company paid the first

dividend, Ij;^ p. c, on its second preferred stock.
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The sncpeRs of the Tammany Mayoralty oamlulate

at the ninihi-iiml electiou was lutirprt'toil as favorsblo to the

tn> •^. AdilitKval I'VukMu-e i>f tht> improveil tone

ill :\>les WHS fiirnisht'tl in further hir^e new loan

ii.-.. The Haltinmre iV: OMo s.^hl to a syiHlicate

j^ of vat ions l^sues of .'!i_, and 4'i). e. honds held in tlie

conuwtDv'a treasury; oortiHcatesof parlieipation in ai'l.riOO.-

IKKl (|T K'.'-i''^ 5 i>. c. two-year sterliiij,' h)au made to the

Great m liailwav were olTered: and I^fessrs J. P.

Moruan .v * o. tix)k $40.tHH).(H>(i out of a new SoO.OlHI.OOO issue

of ;;.">-veHr 4 y. e. debentures authoriz d by the Lake Shore &
Michi": lern Kailwav. The Oirden Lucin cut-off acrosa

the Cii I Lake on the Central Pacific was foriually

opened. V. 77. p. 206").

Ut- Mont'u ^iirkft - The money market stiffened very ma
teriallv. On call 7, S and 9 p. c. "was frt nuently paid the lat-

ter p;irt of the month, the ran>;e on the last day (tlie JJOth),

l>einp 6((il> p. c. On time, rates also advanced, little busi-

ness, however, beinp reported, as borrowers were indis-

posed to make contracts for short dates, and the rates for

longer periods were rejiarded as too high. At the close the

quotations were 6 p. c. for thirty to ninety days and ^>J^@
53^ for four to six months. In commercial paper the busi-

ness was mainly with out-of-town buyers, and even these

bought only >pariuiily. Closing figures were 6 for double
names, t)@ 61., for prime single nnmes and 63^@7 for good
single. Mouev holdings of the CleaiiuL' House banks were
further reduced, dropping from S231,()78,30(> Oct. 31 to $215,-

744.700 Nov. '21, with a recovery Nov. 2S (under the gold ar-

rivals from Europe) to $21t\513.2' 0. Surplus reserves fell to

$3.9U.3:)0 Nov. 21 from §10,274.150 Oct. 31, but increased

again to §6.125 200 Nov. 28. Loans were steadily and heavily
reduced, going down from $911,508,500 Oct. 31 to $880,839,-

700 Nov. 28, and deposits fell off from §885,616,600 Oct. 31 to

$845,552 000 Nov. 28.

Foreiiin Exeh'irigf, Silver, J^^^c— Imports of gold on a
large scale were inaugurated. High money rates, large cot-

ton exports at very high prices, together with extensive
purchases of American securities on foreign account, were
the chief influences in the influx. The usual obstacles w^re
int« rposed to the taking of gold abroad, such as advancing
the price of gold bars in London by the Bank of England,
but engaijements continued throughout the month, t^ome
of the metal was intercepted in transit, and not all the gold
was engaged for New York, some being taken in Japan for
San Franci.'«co. It was feared at one time that the Bank of
England would have to advance its oflScial discount rate,
which was 4 p. c, but this was avoided, though open
market discounts most of the month ruled above that fig-

ure, at one time being iM@A% p. c, It was estimated that 12^^
million dollars altogether had been secured for importation,
including a million dollars for Boston; the arrivals at New
York for the month were $7,088,627, and for the country at
large §11.370,690. On the lltn rates of exchange were
4 7915(5 4 7930 for sixty day bills, 4 8290@4 8325 for sight bills,

and 4 8350(24 8375 for cable transfers. It was claimed that
sight exchange then was ut the lowest point reached since
November, 1900. There was an upward reaction after that
(one feature being purchases of long bills for investment),
but without checking the gold inflow except temporarily,
and quotations Nov. 30 were 4 793^(34 80, 4 8345(34 8355 and
4 8385«r4 84, respectively, for the three classes of bills.

Open market dis< onnts Nov. 30 were 4(0^41^ at London, 2 13-16
at Paris, and 3fQ(g3% at Berlin and' Frankfort. Silver
suffered some declme, the price Nov. 30 being 263^d.

DECEMBER. - Current E^renfs.—Speculation in cotton was
carried still 'urther and became an all-important influence
in affairs. The Agricultural Bureau at Washington in its
report estimated the crop at only 9,962,039 bales, as against
last year's commercial crop (Chronicle figures) of 10.758,-
826 bales. Middling uplands in New York advanced from
11-95 cts. Dec. 1 to 14-10 cts. Dec- 28, and closed at 1350 cts.
Dec. 81. Print cloths advanced to 3}4 cts. The extra
session of Congress convened the previous month was merged
in the regular session Dec. 7, but the President decided
that there had been a constructive recess so as to be
able to renew certain nominations; among them that of
General Leonard Wood. The President on the same day
sent to the Senate the new treaty providmg for the
Isthmian Canal at Panama entered into with the new Re-
public of Panama. On the 17th the President signed the Cu-
ban Reciprocity Treaty, and issued his proclamation, in con-
formity with the Act of Congress, proclaiming the conven-
tion between the United vStates and Cuba to be in effect on the
10th day from the date of its issuance. Governor Taft reached
an agreement for the purchase of the Friar lands in the Phil-
ippines ; the price was §7 25(t.000, and Dec. 30 the Secretary
of War mvited bids for §7,000,000 Philippine land purchase
bonds to provide the means of payment. The tone of the
iron market was somewhat better. At meetings of associa-
tions of manufacturers of steel products, it was de-
cided to make no further reductions in prices.
At Chicago the livery drivers backed by every team-
sters' union in Chicago went on strike. Drivers of
hearses went out with the carriage drivers, and, owing to'in"
terference on the part of these strikers, some disgraceful in"
cidents attended the funeral arrangements for the buritil of
the dead. On the 30th, at a matinee performance
at the Ir.quois Theatre fire broke out and over
600 lives were lost. The General Organizer for

the strikers then proclaimed a ten day's truce.
In Colorado, Governor Peabi dv on December 4 issued a proc-
lamation putting the Cripple Creek ore re/ion. or more
specifically Teller County, under martial law. This strike
had been in progress since August first. Both Colorado and
Utah had also suffered for a considerable time from
strikes at their coal mines. The United States Reduction
& Refining Co., owing to the losses sustained on
these accounts, was obliged to pass the dividend on
its preferred stock. "The Citizens' Industrial A.ssociation
of America,'' formed the previous month, whose purpose it

was to unite employers to protect their interests, got actively
to work at various points. The Montana Legislature
passed the "Fair-Trial Bill" and the bill enlarging the
power of the Supreme Court, for which purpose it had been
called in extra session. Tension between Japan
and Russia increased. Japan did not consider the
Russian reply to its note satisfactory, and affairs appeared
to be steadily drifting towards war between the two Powers.
Russia ordered her Mediterranean squadron to the Far
East and the two countries seemed to be vying
with each other in making bids for warships.
The Secretary of the Treasury gave n'~tice that refund-
ing operations would be discontinued after December 31.

Cash in sub treasuries December 30 was $^97,410,051, against
§294.290.33^ December 1. The United States Supreme Court
rendered a decision affirming the constitutionality of the
Kansas law providing for a working day of eight hours on
public works. Herbert Spencer, the English philosopher,
died December 8th.
Railroad Events and Stock Exchange Matters. —There was

a decided change in sentiment on the Stock Exchange. A
marked increase in the volume of business occurred
and buying was conducted v^ith considerable confidence.
Indeed the tone may be said to have been the best of the
year. The trend ( f values was strongly upward, so that
after a year of almost continuous depression, the close
was rather encouraging after all, Milwaukee & St. Paul
common advanced from 138^ Dec. 1 to 147 5^ Dec. 30, clos-

ing Dec. 31 at 146i^. Pennsylvania moved up from 114i^ on
the ist to 1203^ Dec. 29, with the close Dec. 31 at 119. Union
Pacific rose from 7434 Dec. 1 to 81 Dec. 30, closing Dec. 31

at 80}4- The Lake Shore & Michigan Southern RR. Com-
pany increased its semi-annual dividend from 3% to 4
p. c. The Atchison Topeka & Santa Fe Railway sold
$10,000,000 of its general mortgage bonds to J. P. Morgan &
Co. At the close of the month the same firm in conjunction
with the National City Bank of New York and the First
National Bank of New York offered for sale the $40,000,000
twenty-five-year 4 p, c. gold bonds disposed of by the
Lake Shore & Michigan. Southern Ry. Co. the previous
month. Messrs. Kuhn, Loeb & Co. offered for sale

the unsold remainder of $10,000,000 of Philadelphia
Baltimore & Washington R. R. forty year first mortgage 4
per cent gold bonds. Preferred shareholders of the Chicago
& Alton Ry. were asked to deposit their stock with Kuhn,
Loeb & Co., subject to an agreement authorizing a sale on
or before September 30 next upon such terms and at such
a price as may be approved by a specifically named commit-
tee. A plan was submitted for raising needed cash for the
Colorado Fuel & Iron Co.
The Money Market,—Money rates ruled high at the begin-

ring of December, but later sharply declined for call loans
and also fractionally for time loans and commercial paper.
The increasing ease followed from the continued imports of
gold and from a return movement of currency fron the in-

terior. At the close of the year money on call again touched
high figures, the range December 31 being 6 to 9 per cent; but
this had no special significance, being entirely due to the
calling of loans incident to the large first of January
payments. Quotations for time money at the close were
53^ p. c. for thirty days, 5}4@5}4 for sixty days and 4i^@5

p. c. for three to six months. Commercial paper was b%@5%
for double names, 5^@6 for prime single and 6@63^ for
good single names. Surplus reserves of the Clearing House
banks rose from $6,125,200 November|28 to $14,025,500 Decem-
ber 19, and then declined to $12,574,625 December 26. Money
holdings increased each week and were $229,054,300 Decem-
ber 26, as against $216,513,200 November 28. Loans increased
from $880,839,700 to $892,262,800, and deposits from $841,-

552,000 to $865,918,700.
Foreign txchange. Silver, Etc.—Further large imports of

gold occurred in December Sight sterling on the 7th got
down to 4 8275@4 8290, which was said to have been the low-
est figure recorded for at least thirteen years. Then a quick
rise occurred and by the 17th rates were up to 4 8480(3)4 8490.

The upward reaction was due to a temporary slackening
in the pressure of cotton drafts, which had been such
a feature in the exchange market, and to a larger de-
mand for"" remittance than usual to meet maturing loans,
and also to make the mercantile settlements incident
to the season. Towards the close of the month rates again
fell off, leading to further engagements of gold for importa-
tion. The quotation for sight drafts Dec. 31 was 4 84@4 8410.
Cable transfers at the same date were 4 8440(34 8455, while
sixty day bills were 4 81^4 8110. Open market discounts at
London Dec. 31 were 3% p. c, at Paris 2}^ V- c. and at
Berlin and Frankfort 3% p. c. The course of silver prices
in London was towards a lower level the early part of the
month, but later there was a rsooverv. and the close Deo. 31
was at 261 ^d.\"
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PRICES m 1903 AT THE NEW YORK STOCK EXCHAXGE.
The tables on the following pages show the highest and lowest prices at the IN'ew York Stock Exchange

of railroad and miscellaneons bonds and stocks, and also of Government and State securities, for each month

of the past year. The tables are all compiled from actual sales. In the stocks one-hundred share lots form the

basis of compilation, except in the case of those few stocks which sell almost entirely in small lots. rollowin<T

a rule adopted by the Stock Exchange in AprU 1896, sales which are not for "regular" delivery—that is

where the buyer or seller stipulates for three or more days' time, or where delivery is to be made the same

day (the sale in this last instance being for "cash")—are disregarded.

COUESE OF PEICES OF GOVEEKMEXT SECUEITIES FOE THE YEAE 1903.

[CompUed from sales made at the New York Stock Exchange.]

190t{.

Jan.
Opening.
Hiehest.
Lowest...
Closing..
Feb.

Ooening
Highest.
Lowest...
<3losine.
IWarcb.
Opening.
Highest.
Lowest...
Closing..
April.
Opening.
Highest.
Lowest...
Closing..
may.

Opening.
Highest.
Lowest...
Clojing..
June.

Onening.
Highest.
Lowest...
Closing..

Coupon Bonds.

2s,
cons
1930.

107^
1071^

10«^
106V,

1061^

106M

lOfi

10654
106
106

1918.

3s,
1918,
small

10«»s
lOSS/j

107%
108

X07J^
xna
xu7v

1084
109

109

108%}
10834
l<-7s,

107J^

XO714
x07t,
X'>7}4

xOTM

108
108
108
108

xOTV*
x07H
X07W
x07i^

lOSifc
1081^
lii8i;>

108H

x07M

XO714
x07M

4s,
1907.

xlOM
xini4
x09*(
x09M

IO914
111
109i4
111

XlV
XWhi
xlll

IIIU
nil*
liOit-;

110?!j

48,
1925.

136
136
136
136

137
1371kS

137
137K

.58,

1904.
2s,

cons

XO314
xO:<i^

xlO^
X103

103M
10.3a^

10314

103M

x03la
xO.'
x03Vi
X03H

10314

lO'M
10314

Registered Bonds.

106
106}^
lO-l

106)^

xlO«
xli'6
XlOti
xl06

3s,
1918.

3s.
1918.
small

107
107
107
107

x08^
XO8H.
xo;?i
x07?4;

10714
10714

107M
107M

10T?$
108
107U
108

43.
1907.

10914
11' I4
109 W,

110>6

109!*^
10»Vj
1093^
10,^34

xlOh
xl"w
xl09
xlOM

lllH
11114
llOiJi

110^

1109<i
111
110?^
Ill

xllO
xllO
xllO
XllO

4s,
19^5.

19^H
rs5^
135H
1351^

135?«

135M
13r

135?^

x3s;^
X'irt^i

x35H
x35^

1.3614

13rt1.J

135V,.

1357^

135M
13514
I8514
13514

58,
1904.

2s,
cons
1930.

Jaly.
Opening.
Highest.
Lowest...
Closing..
August
Openinsr.
Highest.
' owest...
Closing..
Sept.

Opeiilue.
Highest.
L'lwest...
Closing..

Oct.
Opening
Highest.
Lowest...
Closing..
Nov.

O pening.
Highest.
Lowest...
Closing.

.

Dec.
Opening.
Highest.
Lowest...
Closing ..

Coupon Bonds.

xOfiJI
xOrtiS^

x08H

10S54
108^
losn^
108?^

xOfiSi
x073i
x'le^M

x07?i

10634
lOfi^ft

10H%

3s,
1918.

3s,
1918,
small

108
109
1071^
107^

xO«i^
x06}^
X06M,
x06H

1084
1091.*

IO814

109J^

108?<.
no
108^
110

x08i^
xOSU
xn7H

108^ xl08

wen
10m
lOGH:
106^

107
108
107
108

x06i^
X06H
xOrii^

x03k

109?6
1119*^

109:^
109?^

1071^
lOTH
107H
107H

48,
1907.

xlll
xllV^
xlll
XllVS

10914
110
lOPi^
no

ni%
111
111%
iiw
xlll
xlll
Xl"?4
xl0?4

11014
110?^

4s,
1935.

18.51.^

13514
13514
13514

13414
134H
13414

134k

5s,
1904.

x015<
xOli^
x014f
xOl!^

10114
10114
101i<i

lOlM

Registered Bonds.

28,
cons

10'%
10674
106Jf

1067^
10-%
106V«
'06%

100^
l(i9ii

10914
lu9i.i

lOrt-'U

106:^4

1"«^
106^

lOf?,

i06H

I
38,

3s, 1191S
1918- small

xlOS
xl08
xO'iH
x07U

wm
IO6H

x^yr^
x09M

107%
107%
107%
107%

4s,
1907.

Ill
111
111
111

xl09
XllO
xlo9
XllO

11 OH
112
llOi^
112

112^4
lli!k
11214
11214

xog
XI 914
X"9
X0914

4s,
1925.

X.34^i
X3414
X3414
xSlk

135
1351^
135
135«

13514
13514

136M
13514

13ti4
134VJ
133?^
1335s

5s,
1904.

lOli^
101^6
10H4
101!^

10114
10114
IHl}^
lOlJ^

COUESE OF PEICES OF EAILEOAD KWD MISCELLAIS^EOUS BONDS FOE THE YEAE 1903.

[Compiled from actual sales made at the New York Stock Exchange.]

1903.

BONDS.

Ala. Mid.-SeeS.F ifeW.
Ann Arbor—1 8t, '95,g.4

Atch. Top. «Sc S. Fe.-
General, gold, 1995.4
Registered 4

Adjustni't, g., 1995, 4
Registered 4
Stamped, guar 4

East.Okla. Div., l8t.4

At.Coast Iiine— Ist, g.4
Baltimore & Ohio—
JPr. lien, g., 1935... 3!4
Registered 3H

Gold, 1948 4
Registered 4

Conv. deben., 1911. ..4

Pitts. Jc.«& IVI. Di v.3^
P.Ii.E.dSe W.Va.Sys. 4
S. W. DIv., 1st, g..3i4

CO Reorg. l8tcon.4k
Bull. Roch. <fc Pittsb.—
General 5
R. «fcP., 1st, 19ai...6
Consol., Ist 6

Burl. C. R. <fe No.-l8t.5
Consol. Ist & col. tr.5

Registered 5
Can. South'n—Ist, gu.5
tid mortgage 5
Registered 5

C. B. U. Pac—Ist, g...4

Cent. RR. & B., Ga.^. 5
Central ol Georgia—
Ist 5
Consol., 194 5, gold. .5

lift prel. income 5
'HA pret. Income 3
3d pref. Income 5
Mobile Divls'n lat...

5

Cent, of NeyF Jersey-
Gen, mort., 1987 5
Registered 3

Am. Dock & Imp 5
1.. «fc W., mort., ' 13.-5
Con. ext., '10, gu.4H

<!ent. Pac—See So.P.Co.
Chesapeake &, Oliio—

I

seriesA, gold, 1908. (>

JANUARY

Low. High

94%- 96M

102 -

102%-

91J^-

102%
102^
9254

91^- 92U

93M-
94 -

10114-

• v*
104^-

89

96>^-

88 -

118%
128 -

125 -

121}^-

103?!(-

IO814-

12214

106 -

37 -

25%-

133^
132%
113

103%
lOOM

• 94%
94%
103

106

90

97^
89

118%
128

125%
103)4

122

104Ji

108M

1221.6

109
. 80

39%
27

Febr'rt.

Low.Hlgb

94?i- 96

101%
102^
91

-1025i

-102%

92)i

91M- 92%

93%- 94

101%-

101 -

90 -

96 -

88%-

10314

10214

91

96^
89

118%-118%

103M-
122 -

120%-

104

103%
122

120^
10414

•ItSJ^s

93 - 94M

108%- 108%
78 - 7914

37%- sm
25%- 37

134 132 -133.

133% 131%-131%
113 !ll3%-113%
103^^1104 -104

108% 1019^-102%

MARCH.

Low.High

93%-

101%-

90 -

90 -

92M-

101%-

101 -

9034-

95%-

95%

103

91%

•91%

Q4H

83M

102%

103

90?^

96

88%

115% 116

125 -125

103%-103?i

120% 120%
103^-104%
105^-106

104%-M4%

106%-106%

107 -108%
75%- 78

36 - 38%
24%- 26

130 -rsm

113%-113%
103 -103

10(^-10154

111 -112

APRIL.

Low.High

93%- 95

99%-100%

89%- 91

89%- 91%

5- 95

92%- 94%

99%-101

100%-100!4

100 -103

90!4- 90H
9514- 97

87%- 8914

115M-11654

100?i-104
120 -1211

103^-104%
105%-106%

10'%-108M

105 -108%

73?i- 77

34 - 37

24-26

MAT.

Low.High

94?i- 95%

99%-100%

88%- 9194

88%- 90%

93%- 96

939^- 95^

101 -102%
102%-102%

89 - QOH
95%- 96!,^

89 - 89%

116 -116%

103M-105
120%-120k

104%-104%
106 -106%

104%-106?i
73%- 78

31%- 37^
24%- 25

ia8%-138 132 -182% 131%-132

128%-129 131 -138 1305i-130a<

113%-113i4L.. - ..

103 -103 1009^-10054 •

101 -101%il0l%-102% 10(»i-101J6

June.

Low. High

9m- 95%

999^-100%

100 -100

85 -

91H-

101 -

89

93%

94%

102%

95%-

8894-

96%

115 -116

124%-124%

10194-104%

104%-105%
105%-106

92 - 92

104 -105%
7^- 75

31%- 34%
23%- 24%

JtTLT.

Low. High

94 - 9514

99 -100

9794- 9994

87 - 90

75 - 75

84 - 88%

92%. 94%

91%- 93%

9994-101%

959^- 96%
87 - 38

115 -115

10194-102

102 -103

106%-106

10<^104%

102%-105
69%- 73%
26 - 38%
18-22
103 -103

126%-129% 1«6M-128
127 -127

August.

Low. High

93%- 94%

98%- 99%

87%- 90

64-90

92%- 93

91%- 92%

9996-101^

97 - 97

88 - 88%
94%- 96

8614- 88

114 -116 113 -112%

101%-101%

102%-103

106 -107

107 -107

103 -10491

68 - 7514

24-31
19-20

123 127

108%-10894 109 -109

100%-100% 100%-100%

100 -101% 100 -lOlJt

. 110%-110%

Sept'ber.

Low. High

93 - 93%

99%-

97%-

87 -

86%-

89%-

92 -

100

97%
909(

90%

94

89%-

98%-

98 -

94 -

87%-

102H
98!<

100

95-5^

102%-]03% 103

104%-10^ 106

104%-

68 -

23 -

105H
76

29%i

128 -

1)2594-

128%
12691

October.

Low. High

91 - 929i

97%-

97 -

S-9%-

86%-

90 -

92%-

100%
99

92

89

91k

97

999i-

97 -

94%-

87%-

10994-

102

9994

• 97

- 9314

- 909^^

-10994

113 -113%

102%-103}4

-104

-106

104%-107

65-68
25 - 27!«

18 - 18H

ia8%-131
126 -129

100%-101%

NOV'BEK.

Low. High

91%- 9294

99%-100%

86 - 87%

86-87
94%- 94H
91%- 93%

84%- 93

100 -101

94 - 99%
87%- 87%
9394- 94H
88%- 89

113%-114%

122%-12Z%
10396-104

104 -104%

105%-106>4

103%-104%
61-66
25 - 2514

IS - 16%

129%-130

128 -130

lia -112

103 -103

100%-101%

Dec'ber.

Low. High

91%- 83%

99^-100%
99%-100%
87-88

;- 88
83^- 93%
9294- 9394

94%- 96

100%-101

9396 94%
8894- 89%

101%-102!^

1049^-10596

106 -107

117 -117

103%-104 ;

0494- 70 •

28 - 31%
18 - 21

t29%-131
128 -139

112%-1K%
105 -105

9U%-100%
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IOO:t-roiitiiiiie<l.

IIUNDM.

l-|ic>»np.A Ohli»—<0»il.>-
.>lurlifiijr. IIH 1 t>

IbI. cod.. .. 1039. ..3
lipclalrrril 9

tiriirriil. lil*)J !

t'rulc > nl., lal.iol.i '>

K.iV A. I). I nU-oii.'NU 4

•id roimol.. I |IS<I 4

tirrrnbrlrr Ity., l«l.4

1 hii-. A. All. H. «, •«3..«

Hplnndliii:. ltl-19 S
lUtl:.i'.. \H.-iO 3^

Chlr.lturl.vV Q.-ronn.?
Ilruvrr iM».. 1«»J.:..4

lllliioN I>U.,1!)4».3^
lovrn IliT., HMil ^

IHIH 4
Nrhr'.kn t':xl.,1i»'.i7.4

UfKioirrril, 4
b. \\ . Iliv., I»-il 4
llrbrnliiir, IfH.i .1

II ail. «V' ^1. J.I CO u •>..()

Cblr. <.V t . I II.- I St, H.t.li

Im conaol.. Bold ti

(•<>D. cona. Isl. 1 !l37.d

Vb.A: In.C'l Ky..I»l.3
Cblc. I. .V i.ou.-Kft..«
KrlaiiclloK. HM7 d
l<ou. N. A. vV I'.. iMC.b

:ii«c. Mllw. At !^t. P.-
Cotiool.. IHO.'i 7
Terminal .%

tien. .U.,"A" I9>9. .4

t.eii. >1.*'B" l!I.SH.3't

Cbic. iV I.. Sup. Div.,'}

Chic. <&: .llo. U. UIV..5
fhic. A: Hue. I>lv ti

fhlc. Ar I'ac. W. Div.5
DnlioiR A: Hi. l^o. ...5

im li. A: U.DlT 7
1«»10 - o

Isl I. A: D. Extpn 7

Im l.n. C.& I).. '19_.'>

Mlneml Point DIv....)

Isi »<o. .Ulnn. Ulv ....(i

1st :¥o. West. UlT t,

WI«.A-?Un. Dlv .>

ai. A: No.. 1st, 1»10.(>
Ist ou rxt., I!n3...(>

Chic. A: N. \V.-i:ou«...7
Exten. bonds. iy-.j(i..>i

General, 19S7 3k
Slnkins lund, coHp..(i
Kesiatered G

SlnklnK tnnd, coup ...5

Krtri stared 5
*5 yra, deben., 1909. .5

Kesiatered .'

30-Teardeb., 19til...i
Debenture, 1933 .r>

Ott.C.F.iSf «*l.P.,lBt.5
Win. ii Sit. Pet.. '2d..7

W.L. S*.«k \Vlst.,'-^l .»i

Ext. <k Imp., H. f. .. .."}

Mich. Division. Jat.f>

locomes. 1911 6
Chic. K. Isl'd A: P.Uy.ti
Kesistered 6
Geneial, IBSS, g 4
Keglstered 4

Coll. ir., Bsr. B, '04..4
Coll. tr., ser. P, '18..

4

Railroad, -^OO-Z 4
Keeistered 4
Coll. tr.,K., 1013. 3

D.M.ifc F.D.l8t,'05.4
lat, 1905 ....'J!^

Exienaion, 1905... .4
Keok. Sc Des 31., lst.5

Chic. St.P. Mln. A: Om.tt
C0L.S0I. 08, red. to 3h
Chic. .St. P.dtM. ,1st..

t

No. U i». lat. 1930.. .4)

St. P. A; S. Cltr-l8t..6
Cbic. Term'l Tran8l..4
Cblc. A: W. Ind.-Uen.e
Choc. Ok. A:U., 1919.5
Cln. Ham. Sc Dayton—
190.5 7
Cin. Day. &Ir. l8t...5

C.I.S.L.AcC.
I jt gj L.

CI. Cin. Chic. A; St. L,.-
Geueral 4
Cin. Wab.A^AI., l8t.4
St.L..Div., I8t.l990.4
W. W.Val. Dlv., l8t.4
C. I. .St. L..A;;C., l8t.4
Cin. San. A: CI. con8.5
C. C. C. <& I. consol...?
General consol 6
Peo. A; E., Ist, con8..4
Incomes, 1990. 4

Clev. lior.Ac Wh.— lal..'>

JAWrABT

Uow.lllKh

tl34<-114

il8^« IIOV

M - VO

rKBK'RT

l.<>w.ltlKh

IISM-IIOS

107 -lOTJl

117 -U7H
LIU -llOM

I20i^-I21»t,

120 -120H

lia«-ll%
IIO^-IUH,

,«avi- .tn*

»« - WW

MABCn.

lA>w. llUh

UUVi-llA

toi

03^
109

107?<-10SH

a»»-ii2

I12?!i-11.'?"M

117 -117H

112^-113)*

I12i« 11254

133 -134

107^-107^
108 -108

107 -lOT'j

117J<-117^

136Vi-130^t

121 -121^

120V1-'0H
18» -129

lllM-111!,

117 -117M

U9H-110M

183 -185

113^-113^

neji-ii^

138*^-133

loiv-iom
,^2 - 83
7-. - 77^

H-iua

.. -10..H

1075(5-10S.H

lO-lg lOS

I13!kj 113H
110^-110J)S

ArRiu

lK>w.ni«rb

111M-1I2
iiovin^

I025ii-10i>«

102

1.3

-103

- 117

- 821(1

- 77

-102^
-100 14

80

74

102

100

MAT.

Ixiw.Hlirh

113 -113

llOVi-lKWIn

104 -KMT*
113 -113

I0;« -104

OS - tw

70 - 77k
102V103H
lOQi^-lOlit

P5«- m

JPNK.

i,ow. ni«ii

lUVllO

104 -104

07«- lt7H

I01»g-102

107Sl-lOSi4

121 -121

129 -LSO-Jj

IIOH-IIOH
110>6-lll?<i

111 -111

llOM-llOJi

117^^117%

113M-113M

iii^^-inH
119?4-119>^

113>jS-113i.«

112

118

-112

-118

l.n5^1325*

L25 -125

I26}i-126i^

106 -108

107 -107

86 -

88Vi- 88k

921^- 93

OiH- 9451

135^-1865^

I34?j-134?,

126 -126?^

&4 - 86

U4T^115

9954-103

100 -100

102 -102}^

102!4-102M

131>.^-131>^

985i-100

78 - 82

109><-109H

108 -109

13296-1.325^

122Vfe-122i^

127 -127

126Ji-127

106 -106^

86 - 87H

^m- 88J*

136M-136>^

26>^-126?(,

84 - 84H
U6%-116^
107 -109

99H-101

102Ji-103H

99 -100

81^- 81?:i

131^-1313:*

101 -101

109H-109k>
106^-106^
105 -105

UlVi-lim
118 -118K

10(i?^-107H

113 -114H
11096-1 I0>v

U8i^-119

128 -129

UOJ^-llOk

110>« ilOH

111 -111

109 -110^

116J^-116H

117H-118J4

116 -117J4

114 -114

113 -113W

112J^-112H

118J^ 118!^

131>6-132^

99 - 99

10C>i-107H

10i)6-10o>«

110 -110

131 -131

11556-117

129 -129

111 -lllH

UOX-llOJs

178

111

110

-178

-111

-um

118J^-118>^

116!.i-117k

119)^-119}^

106 -106

120M-121,M

127 -127

V2oli-125}4

103M-106

83>i- 86

133 -184

126M-126>5,

83

114

109

- 84

-114k
-103

100 -lOOk

103k -103k

103 -103

99

78

-100

- 81

108 -108

U5%-116)^

n5>6-115H

130Ji-1315i

iiyM-ii9M

105 -106

84 - 86k

106 -106

137 -137

123k-123M
82k- Sik
U3k-113k

99?i-100i4

I02?i-102^

132 -132

95 - 98;

12^- 74k

115 -115

113M-113k
112k-112^
117 -117

113 -113

119 -119

104k-104k
il'Jk-lOl

112 -112

U0>*-1101^

81 - 8l!H,

75?i- 70k
l03X-103k
10056-lOlk

94 - 96k

lOlk-lOlTi

lO4>6-10Dk

lOOk-lOOk
105 -105

114 -115

JULT.

Low. HIh4i

111 -111

li4.U-li5.54

lOOk-104

08k08

801 f-

71 -

81

749.^

ICOk-lOl

89M- 93

103:<4-104k

120 -130

111 -111

110 -1105(i

113Ji-H3M

116k-117

n3?6-ii3^

112k-113k
IIG -117

116 -116

132M-132M

lOOk-lOOk

100

105

114

105

128

113

-100k
-105

-114

-105

-128

-114k

124k-126
108 -lOSk

107j^-1075S

170 -170

lOOk-107

113M-114
111 -111

113%-114k
lOJJi-lOJ^

105M-105!4
H0%-110>6

112 -112k

AcauHT.

Low. HIkIi

iiOk-nok
U4kll0

101k-103k

07J«- 93H

30k- 81k
70«- 73>^

89k- Wh
109>6109k
101 -101

10 >k 102k

113M-114k

124M-124Ji

10756 108

103 -lOi

113?i-113fc

112 -112

1C9 -lOJ

116 -116

llOk-llOJ;

i09Jg-109Jv

110 -116

13014 -130k

nok-116M
105^ 1065*

I31!^-131k

l!yk-120H
133k-133i^

127k-127k
12656-1265*.

I05k-106k

80 - 85

07 - 97

106 -107k

131M-lSlk

124 -124

83k- 84k

112k-113k

99M-100M
98H- 99>a
101 -101-J.4

95 - 95

looM-ioik

132 -13356

95 - 98

72k- 74

103J6-105

108 -108

115k-116k

129M-129k

127k-127i^

12256-12256

106 -106

79M- 81M

85 -

107k-108k
180i^-130>6

124

81

114

-124

- 83k
-114

iu!4-inM

96«- 98

101 -101

101 -104

114M-114J4

131 -131

93 - 9tys

67 - 71

100 -100

108 108k

103%-104k

127M-123k
1 1856-1 I85i<

120k-120k
89M-10356

73k- 81

71k- 86

105k-105k
132 -132

124 -124

71k- 80

iiik-iiik

95 - Q7h
98 - 98

lCOJS-101

120 -159

94

53
94k
65

130k-130k

95k- 96

106k-108

104>i-l05k

^KrT'nKK

Low.IIIkIi

IHk 115\

liBk-116k
I00|k-10;ij

97k- V'J-h

81 -

72k-

81 .'H

73

93k- 08Vj

91k- 015*

t04kl05k

107 -107

10C58-106>(.

127 -131

113k-114k
111 -112

12456-12156

10S>6 109

165 -165

104k-105

uik-nik
U3k-114

I12i)i-112.fe

111 -1125a

ll3>6-113k

131 -131

95k- 96

lC5k-108

114k-114k

11156-1115*

127k-127H,
ll4k-115

1285^1235*

121M-12156

9956-101

98 - 98

82k- 95

72k- 78k

71k- 78

725i-

95

95

98

95

94k- 94k

127k 137k
93 - 955(

55 - Oi

110 -110

104k-105i4

L04 -104

103M108

OOTODBH.

Low.lIiKh

115(.6-117

113^-112J*

lOlk-102

OSk-
92 -

08k
92

7W>.(- 83

7lk- 75

0ST6- 987/6

91k- 9Jk

10556-1069!!

io5;y-ios

lit -114

lOli56-lOB5^

I28k-130
114 -117k

125k 125Ji

167 -167

106 -llOJii

117 -117

1155^ 116k

11396-1135*

11351 -112?i

114

113

-1147^

-113

I31k-133

96k-100

107 -107

106M-109

123 -128k

109 -109

09 -100k

6S56- 74k

719!i- 76

128k-129k

126 -126

12356-12396

73 - 73k
lllk-lUk

lllk-112

9556- 96

95^- e5>i

99 - 99

975i- 9 •9-4

11156-1115*

95 - 9->M

00k- 03

110k-110V4

114 -114

il6M-116k

NOV'BIIR.

Low. IliKh

114 -114k

lOOk-lOlk

9Uk-100
05 - 96

81k- 829<

72k- 74k

94k- 95k

1005^-100^):!

105k -1059*

t06k-106k

113k-113k
I075i-1075i

115k- 116

126k-126k

100k-110>6

llOk-llOk
UO -liO

117Hi-117k

Oec'b^u.

Low.IIiKh

I10k-1105(

11*V( 115k

1CO%103

101k-1015i
95 - 05

9056- 9056

81

73

H2

k

116V6-ll7k

lllk-1115*

U2k 113^
112 -112

11658-1155*

130 -131

98 - 99k
113k 113k
112k-112>$

10&J4-1089J

105k-106

iO85i-1089i

124k-124k
122 -122

939i-104

^.. - ..

6&M- 7&H

09k-
95k-
90 -

779^

95k
90

133 -133

131 -121

72k- 74

109k-109k

95M- 97M

99>6- 99k

I28k-128k
y3 - 95

5Sk- 63

109 -109

10556-10556

1105^ 11055

118k 1185*

131J6-131'h

I009i-10lk
94 - »4!i6

109>ft-HjOk

105 -105

105 -10jJ4

113.H114

105k 103

lllk-115k

120k 330k

il0?i-Hlk
llOk-111

98 - 9S

118 -118

116>6-ll'i56

11896 119

10756-107 5i

112k II3k
1125(>-113k

1159i-116k

1305^ 131

103k-103k
99 - fc9k

ll.S5ill39:i

lllk-lll.'i2

106J6-110

105 -105k

110 -110

12456- 125k
125 -125

lu2 -104

- rm

72 7659

104k-104k
133 -184

95k- 95k
130k-130k

131k-121k
75 - 76k

96k.
98 .

99

97

93

100

99 - 99

112%-112%

95k-
60 -

9(J

62

lllM-lllk
127?6-I27'k

119 -119^

13191 laiJi

1245^-1249^

102M-104

675i- 71k

73k- "7k

130k-131

925i- 03

130k-130k

191M-I21k
76 - 79

04k-104^
112k-113

95 - 96

999!l-100

100 -100

130 -130

95k- 98k
60-63
112k-llgk
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BiiNDS.
lANUAKY

i^ow. Hieh

Col. rUi<!. Ist, 1947.. ..4

Col. & ^ D.-lst, B."2{».4
Delnw t re <fe Hudson—
l8f, ; I. Div., 1917. .7

Alb. 'ic 8u8q., Isr, eu.7
Itii , aruar.. 1906.. ..(i

Del. ' . «fc W.-1907....7
Mo> ris & Essex, 1st.

7

< ''tnsol., ffiiar 7

N.y. L.. & W., lst....«

Constrnct'n, 19iS3..5

'ferm'l «fc impr'mt..4
^^yl•. BIngh. & N. Y..7
War. KR., Ist, ref.Sk

Denver tSc Rio tirande—
Consol., 1936 4

1st confo!.. 1936.. .4k
Improvement, 19'iS.5

Denv. «fc So. WeBt.gen..5
Det.«fcMack.—Ist iien.4

GoUl 4
Detroit South'n. Ist. .4

Ohio SIq. Div., 1st... .4

Dulutk<& I. R.—lst...3

Dul.S..S.«fcAtl.-1937.5
E. T. Va. «fc Ga.—;S«e So.

Eler. Jol. <fc E.—1st, S:5
Erie—
1st, Ext., 1947 5
2d, Ext., 1919 5
3d. Ext., 1923 4H
4tli,Ext., 19'.i0 5
5tU, Ext., HO-ZS 4
Isr, consol., sold ... 7
Ist, cons., 8r.,tund'g.7

1st con. prior lien, g:.4

Reffi stered 4

Ist con. gen. I., '96. .4

Venn. coll. tr., 1951.4
Bull. N. Y. ifeE., lst.7

Chic. <& Erie, 1st, s:..5

Jett'erson, 1st, guar..

5

Long Dock, cons.'35.

6

Coal <& RU,., let sa..O
Dock & Impt. 1st. ...6

Mldl'dot N. J., 1st. ..6

ti, y. Sns. «fc W., ref.5

:id,193'r 4H
Gen., gold, 1940....

5

Term'l. Ist, 1943. .5

Wilk.&E.,l8t,'4«.5
Evansv. & T. H.—Con.6
let, sen., 1942,gold.5

Evans. & Ind. 1st con.6
Fl. & P. Ma.-Sec P. Mq.
Ft. Mr. & D. C.-lst....6
Ft. W. & R. Gr.-l8t..4
»alv. H. & H. ol'M2.. 5
G.H.&S.A.-^eeS.P.Co.
Ga. & Ala.—Ist, con. .5

Ga. Car. & N.—Ist.gu.S
Ga. Pacific—-See South'n
G.No.-C.B.»fc Q. cl.tr.4

Registered 4
Gull & Sh. I. Ist ref..5

Hock. Val.— Ist, con,4^
C. & H. v., Ist, ext..4

H. E. & W.T.-See S. P.
H. <fc T. C.--See So. Pac.
Illinois Central-
ist, gold, 1951 4
Ist, gold, 1951 3H
Registered 3H

Extended, 1951 ....3H
Gold, 195-.i 4
Gold, 1953 4
Cairo Bridge 4
1/Ouisv. Div., gold.3J^

St. L.. Div., gold 3
1951 -3k

Western Liines, 1st..

4

C. St. Li. «fc N.O.,g.cp.3
Registered 5
Memp. Div., 1st. ...4

Ind. Dec. <fc West'n—
1st, gold, 1935 5

Ind. Illinois & Iowa—
1st, gold, 1950 4

Internat'l «fc Gl. No.—
1st, 1919 6
2d, 1909... 5
3d, 1921 4

Iowa Cent.—Ist, gold..5

Refunding, 1951 4
Kan.&: M.-SeeT.&O.C.
K.Clty So.—1st, 1950.3
Ken. Cent.—See li. «fc N
L>. ErietSc West-l8t...5
2d
Northern Ohio, Ist.

Li. Shore—See N. Y. C,
L,eh. Valley, N. Y.-
1st, guar., gold 4k

92!^- 94k.

115 -117

132H-13.3M
i34.y,-ism

103 -103

lC4M-105-?4

105 -107

79^- 80

84-85
89 - 92

1115^-1145^

Febb'rt.

Low. High

7Q^- 80H
90^- Ciy

lllM-lllH

MARCH.

Low. Hieh

78 - 80

^SH- 90M

137 -1B7

131^-1311.^

102>^-102H

113k-113^
102 -102

98!^- 99!^

1053-1-105''^

107 -1075^

78 - 80

90!^ 9m
114 -114

113 -113

139 -139

97?^- 9m
98 - 98

843i- 87!^

92M- 94U
129 -1301^

121}i-121}^

134M-134!^

113 -114

103 -103

106kS-106!^
113 -117

110 -111

122 -122

105 -105

110>^-112?i

110^-110"^

93?^- 949i

933^- 941^

106?i-109k;

105M-105H

112^-112M

103i^-103>,^

I02jg-103

111 -111

125<^-125>6

135 -135

98 - 99

88

91^6- 92H
128M-129M

n.3 -U3
133i4-133k;

115 -115

APRIL.

Lovr.HiErh

7C,}4- 78

88 - 8 Ha

132 -1S2

1301.^-1:11^

115 -113

103 -103

98 - 9e

105 -106H
10714-1073,6

78 - 78

98 - 99H
105M-106

107H-107J4

113

113

-113

-113

112>^-112J^

133

134

97

-135?^

-131

- 98%

85 - 865^

8914- 91)^

129 -129

120 -120

134^-134^

112J^-112i^

112 -112

1063^-1 06Ji

120 -120

105 -105J.S

11234 112!^

110 -110

106 -106

11134-111%
85-86
105 -105

1091^112

84i4- 85

103 -103

110 -110

93 - 945

93%- 94M
104 -106

107 -109

103 -1033^

106J^-106^

100 -1003-6

120

98

-121%
-100

114}^-114H
92 - 92

69 - 69Ji

11934-120

11334-11334

11434-11434

108 -10834

105 -10534

9334- 9334

Mat.

Low. High

74 -

89 -

77^
90

113^ 1135^

13i -134

102 -10234

90 - 999a

lOOH-107
108 -108

70 - :o

10934-10934

I3414-IS414

1323<-132M
97 - 9834

S3H- 86

88 - 91%

119 -120

130 -131

109 -112M
97%- 9754

112

122

103

-112

-122

-103

107

84

9134-

I0o94-10e}4

107 -108

105M-105M

113J^-113k

94 94

lO3J4-1035a

106)^-10634

108^108%

120

99

70

114

9b

-1233^

-100

- 75

-116)^

- 93H

699g- 71?^

1185^-11934

1135i;-113%

114 -114

J08k'-108)^

107)4-107)«

9834- 98>^

98 - 93

-110^
- 85

10034-10334

109 -109

91

90 91M

10534-108

B9H- 9034

112^^-113

114 -115

JrN'E.

Low. Hieh

73
80'-

73k

•MT~i' 1 :^7H

108W-Ui8k

1]3H-1'3;^

12^M-129if

115 -115

109M-110

9m- 99%

62 - 63

91 - 91

110

115

-110

-115

114 -114

113iii-l]3!^

112 -112

13534-13534

98^-
97 -

845-^-

91«-

9934

97

87

92^

1173^-118

131 -131

110)^-11(^

111 -112

10034-101?^

10634-1035^

108 -108

112 -112

12214-12234

104 -106

110 -112

81 - 8434

109M-109M
1093^-10934

93$^- 95

943i

113 -11334

101?i-101^

102Ji-10234

95 - 95

122 -122H
96>4- 9734

113M-115
93 - 93

:- 71M

110 -11034

11334 113)6

108X-1083i

112

91

-114

- 92

107 -107^

113 -113

.1 CLT.

Low.High

TO -

81334-

136

109

72

S9U

-isCk
-109

11334-114

130 -130

i3o;^-i30k

971i- 98

10054-10014

91 - 91

i08;-4-i0834

AUGUST.

Low. High

S3 85

130?i-13r.>,

126>^-126V^

'O^'-H 108

102H-1023i

Sept'beu.

Low. High

October.

Low.II gh

67 - 67

82M- 84

97J4- 99

105

6j
-108k
- 61

753^- 75k

109 -110

1145^-115

101%-101?^

132!4-13454

9834- 99H

83r%- 8634

90?^- 92M
12514 125!4

118 -119

13434-13434

11(»^-U034

113 -113

121

103

-121

-104k

104 -106k

81k- 82k

91?^-

89 -

112M-113
102 -102

104 -104

10234-103

95 - 95

1075^-107?^

103 -102

119 -1225.

97%- 99

113

91

-114k
- 92

67?^- 70

H9k-120

111 -111

1 079^-1 07?i

6934- 70

118

113

-119!^

-113J4

107

100

94?^

- 94

-108

-100

134 -134%

95M- 975i

80k-
89 -

85

91k

119 -119

iiik-iiik

107k-107)6

104 -10634

107 -107,

114 -115

112 -112

130 -130

96 - 96%

79k-
87 -

83

91

117k-118

110

103

-110

-103

99 - 99

12734 1S71-,

\OdH lv9h

t01?i-1019i

98k- 99%

107 -107

130K-133

li8k-lC8!4

9m-l00]4

83

109

- S3

-109

113k-U3k

96k- 96%

81k-
89 -

83k
89S4

11734-119

62

82
64k

101

36

-105

- 43

N'OV'BEH.

Low.TTi<.'h

62 -

83k-
6Sk
86

Ukc'ber.

LovT.lTizh

54

84
OlM
86)i

1073i-107k 107)4-107^
105 -10e)^105i^ 101534

111m.-111J^

129k-139k 129k-129k
130 -130M

129k-12i)k 15034-13034

113 -113

ICO -100

109 -10S<

98k- ^9H

36

94

38

94

92k- £2k

80 - 83

113 -113k

113 -115

111 -111

84

110

9634- 98k

82 - 8134

88k- 89k

11734-1185^

112k-112k 114 -114

100?4-100|4

99k-100

103

80
-104k
- 80

10634-10634

88

91

103

104

- 92k
- 91

-103

-105

lOlk-lOlk

H7 - 97

96

108 -103k

111 -111

92 - 92

67)^- 69?4

117k-117k
Ulk-lllk
til -111

t08k-108k

104 -104

lOlk-103

92M- 9234

98k- 9^

119M-119M
96 - 98k

108k-110?4

66 - 68J*

109 -109

87k- 9SU
89k- 90

102J-g-l03

104 -105

93 - 99

8bK- So^4

116 -116

10734-10734

107 -107

102M-103!4

90 - 93?4

1024^-102%

104 -105

1.04k-104k

94 - 94

103>6-103H
118 -118

118k-118k
95 - 9634

108 -108k
92 - 92

06k- 67)^

116k-118
100 -110

106k-10«k

- SO

-110

99)^100

103

35

93

93

-10334

- 36
- 97
- «3

110 -111

114k-114k

112 -112

lllk-lllk

113k-113M

131 -131k

9754- 9ak

833^-

88 -

84k
89k

103

70

too

-107

- 75

-100

11554-11694

12894-130k
112 -112k
U3k-113k

99 - 99

llOk-llOk

107k-10794
11694-116?4

100 -100

10134-107

75 - 75

9034- 94^
91 - 92^
1025^-1025^

104k-106k

114 -114

99k- 99k

9914- 9914

102k-102k
101k-103>4

91k- 91k

91k- 91k

118

117

-118

-117

107k-107k

97 - 87

119 -1205<;

94)4- 97k

109 -lOdh.

66k- 67?»

109k- 111

104 -10434

I20k-120k
95-96

108k-110k

64k- 66

116 -117

111)4-111M

109k-10Uk

I04)i-106%

98 - 99

84 -

88)4-

87

116k-118

llOM-111

110 -110)4

10134-103

107 -107

102

107

-103

-107'

93)i- 94k
92 - 93

I05k-106k

102)4-104

72 - 74

107 -107

92 - 93^
90%- 92

105 -105

10534-106)i

103 -103

101k-102)6

119 -119

10414-104)4

120 -120

9414- 94)4

70 - 70

66 - a7H

116k-118
111 -111

lU -111

106k-107!.l

101k-102)i

91k-
82 -

94«
82

102)4-102)4

100 -100

llHk-118)i

08k- 99

lom-iwyi
88-89)4

67 70)4

112 -112

107 lOTM
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BOM DM.

I.pli. Tnl. TfrniM -1«t.a
l.ph.VnI.t aul 'Ui.Ett.'V

l.rk iV N. Y.-lal. EH.4
Kl. <'arl. il- N.. iiu.,a.3

l.oiifC l*lni<<t —
lal. roiiaol.. 1931 9
«ic>n. mori.. ni:i«t.. 4
Krrr». lal. H»-ivJ. . 4W
I'liillril. IOI!> 4
H'klvii A- "tlon.. lal..

3

l.auUvlllr A- NbbIit,-
(ipiirrnl ••'

30-yriir, koIH, 1 ''rJ?..!

luldril. Kulil. I<)l<t..4

1'«l. irual. v.. 1<i:tl...3

(*«ll. trual. ."i.iOo..^

K. II. A: N.. lal «
I.ouiav.Clii. A: l.px.4^

K. O. A- Moh., lal....<>

•id. in:»«» ^
Pvnanr. A- All.. lnt..«

Ken. Oiu.. 15l.sy 4
I..AN.A-M.AN l-llU
I,.A N.-*oii|h.jo|nt.4
Nnah.FI.A'S.. 1hi.su. 3
Ho. A- No. Aln.. KU»r..'V

rtlnklna IniKl **

I..N. \ . A-f. ->V.C. I.A-I-.

Itlnnhniinii—
I'onaol.. 1«»»0 4
^Iriropol.Klpv., lat..t*

Blpx.Ont rnl—CoiiMol 4
lal ronHol. iiironii*. . .3

'2d ronxol. Income— ."?

toll. iruMf, l«»07...m
nilrh. Onc.-.NVc N. Y.C.
M.I..S.A W.-Scf C.A-N.
I»l. A- N.-S.yOI.A-S.P.
Dilnnrnp. A" Si. Koula—
laf. Bold, \»i7 r
la. Kxt.. lal. 1tl09..7
Pnclllc Kxt.. lat »»

lal, ron., in:l4. E ....3

lal A- ref.. 194« 4
Mo. Kan. A' Texas—
lat. cold. 1990 4
.^d. income. 1999 4
lat. exien.. s.. 1944. -5

Dallna A: Waco, lat.

3

K.r. A: P..l8t. 1990.4
M.K.A-T.ofT., l»t.3
Nher.Sh.A; 8.1 hi, Ka.5

BIo.Kan.dcRast.—lBt.3
niaaonri Pacific—
3d, 190« 7
1 at conaol 6
Trual. srold, 1917. ...3

lat, collaCK', 19'20.3
Cenl.Br'ch Ry., 1 st.4

Prc. o< >Io., lat, ext..4

ad, 193S. ext 5
St.l..A:T.M.ii:en.(&:l.ar.3

Stamp., Ku., I 931. .3

rnifr.A-rel., 19'29.4
Uiv.A^G. D.,l8t....4

Mob. A: Hirm.-1943..4
Olobile A: Ohio-
New. Bold, 1927 6
Ist, Exten., 19/7. ...6

Gen. moit., 193S 4
MonlBom. Oiv.. Int-.S
t*t.l..A: Cairo, coLtr.-l

Guar., Bold, 1931. 4
Mor.l.A-T.SS.-SeeS.P.
Maah. Ch.iSc St. L..— Ist.

7

Conaol.a;., 1928 3
Kaiional of 3Iexico—
Prior lien, 192«....4H
iHt, conaol., 1 9.31.. 4

V.Y. Cent'l A: Hud. R.-
Gold. 1997 3H
Reeixtered 3>»

Deb., 1SS4-1904 5
Reuiatered 5

Deb.. ST., '90-1903. ..4

Debt certH., ext., S...4
liake l^^hore, coll. ..3!^

Reirisferod 3H
Dlich. Cent'l, coll..3H
Ketrialered .3M

Beech Cr'U, Ist, gn..4
ReKiafered 4

Went Shore, guar ..4

Reffiatered 4
lj.8.A:3I.S.2d, cn.,cp.7
tid couxol., reg 7
Gold, 1997 3h
ReaUtered 3k

niahon. Coal, Ist... 3
Pitta.:»IcK.A; Y. lat.W
Mich. Cent'l, 1909.. .0

1931 5
Ist, srold, 1932... 3H

. M.Y. & Har. 2000.3k

JANrARY

Low.nUh

V>7 - P7

tlA -118

lomiO)(!4

INHM-lOOM

Hi»-s-ioiv;

lie -naiA

100 -100^

10«»<-108V<

189 -121)

lis -lis

lU -111^

104 -104V«

100^-110

7« - TS

2.1^- 27^
IflH I'^M

U7 - 97

120 -120^

t03J<-1035^

97H- oeii

83-85
102^-104J«

90 - 90

103H-105

109^-110

109^110
120T<-121H
lOtJ^lOttJi

104i^-107k

93!^- 94!^

X04H-105M
112 -113

113K-115

90 - 91^

127^127^
125!^-125!^

115 -115J^

123 -123^
1145^-115

100?i-101

75ii- 77M

104 -lOi

103 -103H

1005^-1005*

100?^-100J<;

93H- 9m

91^- 92'^

91 - 91

110 -111

1091^111

102*i-103

102M-1025^
10554-105^

105 -1(5

124 -124

139 -139

125>6-125>i

fbbr'rt

ix>w.niKh

00 • M

loiM-ioe

go^-ioo

lIMfhllOVf

\Vi -112

iooi» I'^m.

113 -11;

101 -lOlM

isevisOH

iioss lUH
0694- 00

103H-104M
110 -110

'fP'i- 7S

26 - 28"^

17 - ^fi^

95}«- 9UH4

116}4--116M

120«-1205<

103^ 103^

981^100^
Sisi- 83«

Mahcr.

IX>W.lllB»>

100 -100

loi^-ioa

KWl^-lOOH
lOQi^-lOSM

ll.M<-117

O'^v^-ioov.

UH<-ll-'>4

lom-iom
U1«-111H

iius-invs
100 -100

lis -113

110 -110

103 -104

110 -110

7ft - 7SH.

25 - 2-*

\C,\4- ISTi

94 - 95>«

87^- 881^

104 -105M

llOM-111

llOM-

120?i-

106M-

104i^

91M-
103 -

112V^

114M-

llOM
121?^

107%
105

92H
10.3i^

112J^

115

90 - 90H

90 - 90

127 -127)^

961^- 97i4

93 - 93

123!^1239<

112 -113

101 -101!^

76-%- 77M

1033-M04

103?i-103%

91 - 92?^

90 - 91

91 - 91

107M-107}<

110^-111?^

1091^-1111^

119 -120

100 -102

98?i-100

80 - 82H

88 - 8J

102 -105J^

110 -llOJ^

111 -111

120 -122

102%-101i^

103 -104H
89 - 90H
102}i-103H
112 -112

114 -115

835i- 901^

125 -126

93J^- 93!^

114 -114

1231^123^
113 -113

lOOJ^-lOlH

75^- 76?i

102J^-103%
102 -102

101 -101?f,

80M- 911-;

69-A- 901^

91 - 91

1071^-1071^

110 -111^
110 -llOJi

101 -1031^

112)^-112^

123^-123^

03K- m^

101*4-102

102 -102

97Til- 98

llflV<-116H

113 -113

o:•^*-lOIJ^

112 -112

125 -126

100 -100

90 - 92

101 -lOlJi

110 -111

7«^- 79

24 - 279^

WH- 18!4

94 - 9iH

144Ji-144i^

1231^-123^

117 -117M
9S -100>^

98)^- 99H
80 - 82^
102 -103i4

88-88
102 -103

1071^-108

111 -lllH
12014-120!^

1035^-10414

103^^-104%

90 - 91

103)^103^
112 -112

1103^-113

87 - 88>^

124 -124

1245^-124%

93 - 93

122?4-12254

113 -112^

101 -102

73 - 761^

102 -102

101 -101

101 -101

1005^-1005^

nii' 92M
84 - 90M
89 - 901^

109 -110

109 -110

101 -101

MAY.

l,ow. niHh

113^-114

Ofl - 90

101«-102

101 -lOi

98 -100

116«-118

111 -111

100H-101>^

110>i 112

114^-114!.^

126 -123J^

lllM-lllM
99 -100

911^- 92

lOlJ^-102

1105^-111';^

78 - 80
25>^- 28^4

16!^- 18M
93J^- 97

116 -116

100 -lOlM

991^-100

8O14- 82!^

101 -108

90 - 90

102 -103

108^^-1085^

lOS -108

118 -119

104^-1055^

104!^-105M
90 - 91H
1035^-1035^

113 -113

87^- 88)^

93H- 94

I23ii-12i

102 -1031^

76?4- 7i>ya

102 -103>^

1015^-101-M
loa -loj

90 - 92>i
90 - 91

'891^- 801^

108 -108

109>^-110K
109 -110)*

1035g-1035fi

1021^-103

112 -112

JnNB.

Low.niKi)

113H-1135*

95-96

100«-100H
lOO^^-lOOH,

»9>»- 90H

114H-115
111^-112

100^^ 10m,
110 -110

111^-112!^

97i^- 97H
107><i-107H

91 - 911^

1015^-10154

111 -lllVj

76 - 775^

219f- 2.'-.H

14?i- 17

95M- 96%

114}i-114H
99}^-100}^

961^- 99%
79 - 81!^

lOOJ^lOl

101 -1011^

108)^-109

108 -108

118>i-119
103!^-105

103>i-105M

111 -112M

8? - 88

12214-12214

124 -124

102 -102?^

76 - 78>6

103 -103H
100 -lOOJ^

101)^-1015^

101}^-101%

99M- 99J*

88 - 90

8614- 89

87 - 87

1095^-110!^

1061^-109)^

100?i-101
101 -101

101 -101^

JiTLY.

Low.lllKh

100

99^

lOOM

lOOH

116^-116!^

98!^ 99%
112M

113 -113

85

113

- 90

-113

100 -

108 •

05 -

8 -

94 -

10154

109

• -714

23

15

»6>«

112!^-

98 -

95 -

77 -

113

100

• 971^

• 81

97 -:

109

m}4-
118

103^-

104 -

9094-

lOSJi-

lOlM

109

107J^

•118^.

10454

104)6

92

104

110

111

84

-112

-111

- 87

9154- 9154

1121^-112^

98

76 -

95 -

101)6-

-100)4

- ^fM

-100

1015^

87 -

8714-

87 -

91

8S54

8i>

10654-

103 -

101)6-

1085^

107)s

101)6

98 -101

AUOtTHT.

I^ow.llitrh

SKPT'HKK.

IjOW.lIlKb

99M- 99H

116 -116

111 -111

97)6- 99

112)4-112)4

124)4-124)4

122)4-1225i
110 -110

84 - 86

100 -102

108 -1085(;

70 - 74

14 - 17)6

8)6- 11

93 - 9354

143 -143

109 -112

97 - 98)6

93)6- 97)6

75 - 78)5

98 -102

99 -1025^

105)^-106

108)6-109

107 -107)6

118 -118

104 -105

101)^-103

1015^-1015^

110 -111)6

111 -111

81)6- 35)6

12a -122)4

110 -111

98)6-

74^6-

95 -

95)^-

101)6

77

• 96

95)4

83 -

8^1^-

«8 -

90

8S)4

89

10714-

106 -

101)6-

10156-

109

107

lOlj^

10I^6

104)6-104)6

100 -100

93 - 99

120)4-121)4

9854- 9854

85)6- 86
I0fi)6-10i)6

101 -101)4

10154-102

108J6-109

71)6- 74

13)6- l';)4

91)6- 93)«

144 -144

112 -112)4

9554- 97

97 - 9S

76)6- 78V6

9754- 99

97 -10054

107

lis
102'

102

100 -

1075^-

11054-

111 -

83 -

-107

-119

-103)6

-102

-100

ior5*

1115^

111

85)6

110 -110

12054-12054

74 -

95)^-

77)s

93)6

100

89

86

8S

-100

-90
- 87

107)4-

105)6-

102 -

98 -

9754-

109)6

107

102

93

9754

100 -100

OCTOBKIl

IjOW. lllKh

NoViiun.

liOW. lIlKli

91 - 91

100 -101

06)6- 99)6

112 -112

98 - 9H»ij

111 -11454

113 -113

123)6-127)6

105 -105

10156-iow
iro)6-10iX.

98 - 9^)6

117)4-117)6

91%- 98?*

HI -111

113 -113

126)6-127)6

90)6- 9754

86 - 90)6

105 -105)6

99 -10?,%

109)4-109Ji

69)^- 71H
13)4- 14J6

7 - 8)6

91J6- 93)6

144 -144

98 - 98

97 - 98)6

75)6- 77)4

97 -10,54

101 -101

97 -10356

105)6-107

107)6-

118)6-

102)6-

10154-

91-M-

101 -

10S54

109)6

108 -

82 -

107)6

1201/4

105

10t)6

91%
101

10854

111>6

10ci54

123)4-123)4

119 -liO

90 - 91)6

98)2- «8>6

12054-121

10S)6-110

1O2J6-103

73)4- 76

96)4-100

99 -100

10056-lOOJs

&9)6- 91

8JH- 8354

106 -10S56

10554- 10

i

102)6-102)6

98 -101)6

98)6-102)*

11054-11054

97)6- 99)6

Low.lIlKh

109 -109

94 - 94

100 -ICO

98)6- 9894

116 -116

110)6-110)6

9854-10054

109 -109)6

111 -111

98 - 08)6

89 - 90)6

102 -1025i

109)6-109:^

71 - 72k
13!6- 15)6

8!^- 8
'4

92)4- 93>(,

146 -146

11456-11156

113 -113

97 - 97)6

9:i4- 98)4

75 - 76)6

98 - 9i*56

86)6- 86)6

98 -100J6

106)4-106)4

105)6-

117 -

10456-

105 -

915:6-

10156-

110)6-

110)6-

105)6

118

10554

105)6

92

102)4

110)6

111

8514- 86)4

125 -126

111 -113

98)6- 98>6

121 -121

110)6-111)^

75 - 76)6

99 - 9954

101 -101)4

101)4-101)4

99)6- 99)6

S8>6- 9054

86 - 89

83 - 89

103)6-103)6

107 -108)6

107 -108

101)6-10 .'54

100)6-101)4

121 -121

111)4-111>4

Dkc'ukh.

126)4-126)4

97%- 99H

89)6- 90)6

111 -111)6

101)6-102)6

109)6-1104

70)6- 73

14 - 16)6

7)6- 956

91 - 93

141)6-142

Ii256-Hi:)6

97 - 97

9534- 97

76 - 7854

98)6- 99)6

9956-10054

100 -102)6

107 -109

106J6-

117)6-

10456-

105 -

92)6-

10154-

112 -

11054-

9156-

107

llSJi

in5)i

1055i
93

10154

113

11154

86%
9156

122?4-123M

93

112

89

- 93

-112

- 89

122 -

10254-

74)6-

98)6

101)6

125
lll)i

i<:'254

76

100
• 9'M
1015i

99)6-

88 -

8654-

87)6-

93)6

894
88)4

87)6

106^6-106)6

108)6-

105)6

100 -

9a56-

109

107)i

100)6

9^56
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BOND?*.
tanttary

Low.High

Febr'ry.

N. V. Central-(Con.)—
N.Y. <fe NortU'u, 1 st.-'i

R.VV.& O.con., lsr.5

Uticn & Bl.Kiv.,'-2i.4
(f.V. CJi. (fcSt. t,.-l8t.4

Keeristered 4

N.Y.N. H.«fcHBrtl.-
Con.db. ct.,all ins.pd
Uousat., con., 1937.-"*

N. Y. &N. Eng.. Ist.T

1st <>

N.Y. O. & W.,ref.,l8t.4
Kee'stpred 4

5J. y. S. &. W.-See Kvie.

Sort. & So.— Ist. '41 ..5

Norf. A- West.-Gpii'I. fi

NewRiv., 1st, 1 93'.i.6

Inipt. At Ext.. 1«»34..«;

a.'K- VV. Ity., 1st,con.

4

Reslstpred 4

*jc. Val. (fc N. F., Isr.S

Pocah.C. &C. joint.4

Sf«. Pacific—Prior lieu.

4

Rpffist ered 4

tieneral lien, '2047..

3

Resistered 3

gt, Paul <& Dili. l>iv,4

!!«t Paul & No. Pact;
Sst.P.&Oul., Ist/Sl.."}

•2cU, )}»17 5
]sc, censol., 19(J8..4

No. Pac. Ter. Co—1st..

6

Ohio Riv.-lst, 193e..5
Or.RR.&Nav. jSfe I n.

Or. "Iiort Liine. 5 Pac.
Pacific Coast Co.—lsr.5

Panama— 1st, s. t 4ii

PennisylvHnia Co.—
1st, consol 4M
Registered 434

Guar., 1941. B 3k
Tr.Co.ctfs.,KU.,'16.3k
C.St.l.&P ,lst,'3!i..5

Clev.& P.,gu."A".4^
P.C.C.»fc!!»t.L..,Sr.A4H

y Series B., 1943... 414
' !!ieriesE, 1949 ...3H
P.lft.W.(fcC.,ad,'lii.7

Pennsylvania RR.—
Real estate, 1»'.23....4

Consol., gold, 1943..

4

Consol., gold, 1919. .5

Conv., gold, 191tj..3k
G, K. & I., 1 St, ext.4h

P.& E.-See C.C.Ci&S.L..
Peo.«& Pekin Un.-lst.6
ad, 1931 4k

Fere Marquette

—

Flint t&; Pere Mara..«<
1st cons., g., 1939.5
Pt. Hur. Div., 1st. .5

P.C.C.»$cSt.L,-See Pa.Co.
Pitts. »h. & Lr. E.,lst.3
Pittsb.tfe West.-l8t..4
J. P. M. «feCo. ctfs

Reading—Gen., 1997.4
Regidtered 4
Jersey Cent. eollat...4

Rich. &. Danv.— iSee So.
Bio Gr. West.-lst M.4
fliort. & coll. tr.. A...

4

Rio Gr. Junct'n—lBt..5
Rio Gr. So.—Gu., '40.4
R. W. & O.-See N. Y. C.
Mt.J.&G.I.-l8t,1947.4
St.L,.&I.M.-S«eM.Pac.
St. li. «fc San Fran.—
Class B, 1906 6
Class C. 1906 6
General, 1931 6
General, 1931 5

«t. I>. ifef*. K. KU.—
Consol. gold, 1996. ..4

Relunoing. 1951 4

S. W. Div., 1947 5
K.C.F.S.«fcIVI., con.6
R. V. Ft.S.»fc M., ref.4

St. l^ouis Southw'n—
Isi, 19S9 4
3d inc., 19S9 4
Consol., gold, 1933. .4

81.P. «fc Dul.-SeeN.Pac.
St. P. Minn. «fc Man.-
3d mort., 1909 «
Ist, consol., 1933 ... fi

Reduced to 4H
Dakota Extension 6
Mont.Ext. ,1st. 1937.4
£..^1 inn.,1st Div. 1st.

5

Mont.Cen., 1st, 1937.6
Ist, guar., 1937... 5

Will. &; S. v., Ist. ...5

». A. & A.P.--S'ee S.Pac.

107!.t-107i^

104 -104J*

219 -221

Low.Hlfrh

123 -12214

1075^-107^
1' 4M-105
103 -102

319J^-219^
1311^-1311^

MARCH.

TjO'VT.Hiprh

121?^-122

102 -1031^

115M-115M

132 -132M

100 -101%

inoi^-101

91 - 93?

102.Ji-10t

102 -103?^

n2<A- 73k
70i4- 70>4

127 -127

97 - 98

115M-116

107 -IDS

102 -102

1085^-109^

108 -1091^

97 - 97

122>6-123

1143^-114^

103>^-103M

114 -114

133 -133

101 -101?^

10014-

93M-

102^-

71%-

70H-

1001/

9:5

103'^

10314

737.

72M

125 -127

97 - 97

109 -111

109!^-

10914

110

-109H

122M-122V^

96 - 96

128 -128

10434-107

127 -127

121}<g-121i^

111 -111

113 -113

95}4- 08}i

93ii- 96

97 - 98J^

91 - 92

1123^-112}^

94 - 94

105%-106

127;6-129

113 -1143^

953^- 95!^

89.K- 91%

86M- 88^

94?i- 97M
H4 - 85i,<;

84>i^- 86

1133^-1133^
131!^-13.5i4

iioM-nik.
114 -114

1033^-101

134 -13434

104?<;-105

1033^-103J<

209 -309

100 -101

lOOJ^-lOOJf^

118 -1183^

103 -10.31^

103 -103

306 -206

12SM-131*j
10.5 -105

103:^-10.3^

99 -101

May.

Low.Hiffh

H8«-118J<

102 -10314

103 -103

June. July.

Low.High Low. High

133 -133

99U-Wli4

100 -

90 -

10214-

1035^-

711^-

70}^-

101

92U
W3%
1031^

71

91^-

115>^-

9634

115Ji

1073^-10934

103 -102

1093^-110

106 -106

96 - 96

. 112 -112

1043^-1073^

126 -126

1003^

10054-

97 -

1003^

10014

9m- 95h

97

913^-

1103-J-

98

93

110>^

92 - 92

129 -189

113M-113M

875^ 89%

96J^- 97k
83 - 84:j*

8il4- 86

113M-l]3k'

1343.^-134iM

111 -11134

102 -103

1053^-105k

1333^-13334

128 -128

97§i- 9S34

lOO-K-lOl

90H- 931^

1013^ 102%
100 -103:):i

71 - 7234

125 -126

102 -102

-108k

106 -10634

105 -105

1003^-101^4

101 -101

98^^-10034

93M-100k
92 - 94

101:1^-10234

102 -10214

71k- 72^

iiTH-inu

102 -103

1003^-101

98 - 98%

97 - 99

89 - 90k
101-H-102k
101% -1017^

70%- 72^

101 -101

1163^-116k
114 -114k

109 -110

109 -109W

1103^-110^ 110^-iiok

104 -104

973^-104^ 963^- 983^

124k-124k

1103^-111

112 -113

looM-iook

95M- 9734

93>^- 95

96 - 97

92 - 92

87 - 89

105%-106

105%-105%

113 -113Ji

853^- 88k

124 -124

86 - 87k

95 - 9754

83 - 83

83 - 84%

102^-103

134 -134

119 -120

Ulk-lllk

96 -

yiM-

94 -

88 -

97%

92%

983*

106 -108
127i^-127-54

110 -114

- 8834

85 - 86

94k- 965:1

83 - 83

82 - 82k

131k-i;i2k

109 -110k
1135fi-ll3*j

104k-102k

95M- 96k

1203^-

109 -

109 -

120k
109

109

117 -118

101 -103?4

August. Sept'ber.

Low. High Low. High

101k-1023i

99 -1015^

96 - 98?^

97 - 9S3.<i

87k- 90

99^-lOlk
100 -101!4

71 - 72

11234-11234

102 -10514

110 -110

95 -195k

11034-llOM

UO^^-llOJi

94 - 96

95 - 95

99%-101

130 -130

96

93

97 -

3834-

99%
703^-

97k
93

9714

f'JU

100%
100?^

71k

121 -121

110 -113k

101 -104M

107'ii-107?i

95 - 96

94 - 96H
104k-106

97 -

96 -

9234-

97 -

89J6-

97%
98

92k

99

91

87 - 89

105 -105

103i^-103k

1275^-13754

1133^-115

- 87k

85 -

93H- 95

81 - 83

81 - 83

103k-103k 104 -104

lS2k-l33Hi
111 -111

111 -11114

103k-102k

118}(S-118k

116M-116Ja

96H- 98k

90 - 91k

97 - 985

89 - 8i»

127^-127%

1133^-113M

84>^- 88
100 -100

118 -118

835i^- S5H

913^- 949i

80?^- 8134

77>^- 80k

132 -132

1103^-110%

100 -100

116 -1185^

107 -107

103 -1095^

11734-117M

93?4- 9m
96)4- 96^«

90;j^- 93k

96 - 96

89^- 90

HI -111

118)^-119

lOSJil-lOSJ^i

October

Low. High

101 -101

9m- 69

98k
96k-
9*1%.

88 -

100,4-

101 -

70 -

97

98k
98k

1015^;

101

71

105 -105

lOlk-104

1085€-108}4

100 -102k
108 -106

93%- 96

109)4-10934

107 -107

106M-I07k

98 - 98

94 - 95)4

91J<i- 92

94 - 94)t

10494-104?^

120 -124k
108)<J-109))J

789i- 83

80 - 84Si

89k- 93k
69 - 74

76 - 77

12754-1275(;

108 -108

IIO34IIIM
100 -101k
103 -103

75 - 75

1 045^-10454

104k-104k
121 -131

109 -109k

93-93
78%- 83

102k-105)^

108 -108

94

95

94

95

1089!i-10354

93 -

119M-

93

119?a

94 -

109)g-

io:i^-

108 -

93

109)^

10734

103M

94 -

913^-

9434-

89 -

955^

9194

95

90

79 - 80

91k- 95

63%- 74

66 - 0954

107 -107

100 -101

103 -104

115 -115

117)^-1175^

104 -104

103 -104

98k-100i^

123 -127)4

9454- 965i

97k- 98

8734- S'JU

LOO -10'?34

lOOkJ-100!^

70 - 71k
68 - 68

122 -123

1113^-lllk

NOV'BER.

Low.High

117)i-117)4

103 -104

101 -102k

127 -137k
127 -127

965^- 97

97 - 98k
8936 • 90

101k-1025f

Wi]^-102H
6911- 70)4

97 - £8

106 -107

9(04- »6k

104 -105k

110 -110

91k- 91ii

107k-107k
106 -1075'f

103)i-106k

94%- 97%
109)^-109k

120 -120

106k-109

94)6- 9654

89 - 92k

95 - 955ii

83)i- 86

10534-105k

121 -122

108)6-109

78U- 81)4

76 - 80

92)6- 95

70k- 73

67k- 7254

11034-11034

128 -128

108 -108

101 -101

UOk-115 110M-110)4 114%-116k

81 - 85%

104k-104)4

I05)i- 105)4 10354-1C5

Dec'beb.

Low. High

117?«-H7«

103 -103S<

101)g-103X
100 -100

905^- 97

98

88 -

102^i

101)4-

70 -

am-
06 -

• 98%
S9k
103

102M
71

68)6

96

107)4-107)^

110)4-111

9554- 9554

109 -109

94)6- 96%
110 -110

121 -131

109 -109%

96)6- 9734

92)4- 92?i

95 - 96

82 - 84k

85 - 87

103k-104k

134)4-125

110)^-110)^ lll)6-lll)i

79%- 8254

74)6- 78

93 - 95

60 - 73!i.

67M- 71)4

12Hi4-1315(i

108 -10894

101 -103k

92 - 92

81)4- 86

119 -119)4

77)6- 80

91 9i- 98

60k- 71

68%- 71)6

110)6-

92)4-

118 -

111

94)i

118

93 - 93

105

114

96

HI

-105

-114

- 9i9i

111

118 -118

107k-10S
109 -109

965^- 97H

9i - 92%

95k- 97

84 - 84

105 -105

87 - S7

1045^-1045^

104k 1014

12-M 1255i

113 -113

93

84

98

85)j5

132k-132)»
nok-iiok
109)6-111

1015<-102)«

119 -119

77)6- 79

92 - 93

7156- 76

69 - 7156

nox-11056
133 -133

IU!I)6-110

100 101

11556-121

11456- ll*«
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lfM>:i—Coiitinuca.

UONUS.

Smr. Kin. *• W«««t.-
lal.rana., (.. lltUt..l>

Aln. >Ild.. 1^1. IWJS "»

JaNPA

I.ow.1ll>:l h'W.HIilh

.1

108 -103

1« - 09

"pnliounl \lrl.liir ...1

«olln'. lru»r. 1«I 1 ..^

Mrnh. vV lt.-l»l. '£0.6
('nr«l(iin Oot.. ran

Hc^. liny A: So.-l l....'J

H. ('. tV- (;n.—^'•'Soalb'D
SoMlhrrn I'nrKIp t'o.—
•J-',.yrnr, IIMI'V ... 4W
Colliii. iriKi. 19 19 .4

Aii«lln iV >. W.. Ii.t.3|.... - ..

Krulnlrrpd 4].... - ..

:>lort.. BU.. B..*-J».:iVt| S4 -87
U. II. »V S. A., lm....<i 118 -lia

•id. i»»n »(.... - ...

•»!. iV v. l>lT.. liit..,'J|H)7X(i-100T*

<;iln Vnl. <;.AN..t«t..'i'....

II. v.. X- W.Tex. .1x1. .11....

Hon..A Yrx.C., 1»l..'i'lli>

m -

MARrn. APKII..

Low.lIiRh l,ow.niirh

83

li>;ii lo:(S,102

- SI

-103

Ob^i- MW.

112

«3

roiinoi.. B.. I9IJ...«
(iriirrnl. b.. 19^1.

4

No. ofCnl , lul. cii-.-ti

Or. A: (•..ls«.KU..'J7.3
Mm All. A- Ar. l'n«».4 85 - SOH
Ho.l'nc...\riz.l909...«
Ixt. 19HI « 111^-111)4

J*o. I'nr. Cnl.. 1'105..«

-111

-112

- 04

l«t. lMO-5. B « .... - ....

IrI. IHOK, C. A- I). ...... - ...

iKl. 190v;. E. A: F ..«|ll9>i-110H
111, 1917 « .... - ....

lii.coiiHol., t937 .1' ... - ....

Stamp.. 1 9O.l.;l7..5'l09H-109J4

S. l*nc.. N.^Icx.. 1 »t « .... - ....

Tex.iirN.O.. t»r.0.5.7

ConNoI.,KoId, 1943. .3

Southern—
1st. ronHol., t994....,5 1169<-118H
Rn:l«tered 3

!»1. A- O. col. tr., '3S.4' O^ii- OTM
!tlrinpbi« I)iv 4^-.>ill3 -113>i
t*i. 1 oa»« i)iv., 1st ..4 inn- esj^

Atl. A- 'Inn.. 1 8f,'4>*.4 ....

Col A- (Jr., l«r, 'IB.. 6 ....

K.T.Vii.A: <;n., Div...51115 -115H
C'oiisol.. l«f, K 3ill9!^ 118!^

E. Tcun. reorif- nen...5|114 -ll.i?^

0M<-100
01>^- 03

105V105H
09M-101

SffK- 8SH
110S( lies,

105 -106

lOOM-lOOH

nosi-iio^,

lU^-lllH

85-86

105?i-105->i

1109<-119?ij

119«-119-Ji

117 -118

116 -117

96«- 97>i

Q7^- 08)^

- 0154

s&y^ 87

iio!ii' iiik
111 -lll^
04 - 944

82-85

111 -lllM

U9 -119

109^-110

116 -1174

94^- 94>^

97H- 97H

111 -111

103

- -s V

-io:i

08^ 09

69 - 91

08

86

-99J4

- 86«

1104-111

904- 02

804- 84

1104 110)4

1114-lllJi

103 -1034

lOoa^-lOSJi

Gn. I*ac., Int. cold ...({

Knox. A; U., lot.B-.U
Klcli.A;Dnn..con.,^.()
Deb.. 19vi7, stamp 5

6o. Car. J^ Un., lHt...3

Ta. Mid., ser. B.'ll.«
Herleii D. 1921. ..4-3

Series E, 19.IH 3
Ueneral, 1936 5
Stamped) soar 5

Wash. O. A: W.,'-M.4
\V. N. Car., Ist, con.fi

I'erm'l Asti'n ot St. L..-

iHt, 1939 44
lat, con>iol., 1944 5
St. I.. Mer. B'te Ter.5

Tex. A: N. U.—See So. P.
Texas A: Pacific-
ist. E. O.Div., 190.3.6
iHt. cold. '.JUOU 3
^d, B., Inc., '.iOOO 3
L.n. Div. B, L., Ist.. .5

V. A; O. CPnt.-l«t.'3-'5.5
Went. DIv., Ist. '35
(•eueral, sold, 1935.5
Kan. A: .M.,lBt.BU.,e.4

Tol. I'eoria A: West.—
1st, 1917 4

Tol. St. 1.. A: Wesf'n-
Frior lien 34
30-rear, b., 19'.i5 ...4

Tor. U. A: Bufr.-lgt..4
L'ls. A; Del.— Ist, con. .3
Union Pacific—
50-rr., cold, 194t....4
KeBistered 4

let lien, conv., 1911.4
ReBistered 4

Or. It It. A: Nav.,con.4
Or. Miort Line, Ist..

6

Or. S, Line, 1st, cons.

3

4s A: participatinB-.
Utah A; No. Ist 7

Va. Mill.—i«e !9outbern.
Va. A; S. W,—Ist, ga..5
Wabusli— Ist, g., '39. .3
ill mart., gold. 1939.3
Deb. inc., 1939, A... .6
Deb.inc, 1939,B....()
D. A: Ch. Exc.l94<*..3
Oniaba Div., 1941.34
St. L,. K. C. Ac No.—

>*t. <!. B'ge.lHt,'<»^.fi

1225^-124

123 -124

ll7M-117Ji

106 -1074
1124-1124

U5 -115

1154-116

115 -115

112 -112

118 -118

1164-117%i
99 -100

HI -111

1114-112

107 -107

03 - 96

90-91

83?i-

76 -

854
80

110 -110

iO25i-1035^

102 -1034
1054 1074
1054-1054
100^-101?^

125 -1274
113 -114

955^- 984

1164-11734

103 -111

1014-1014

7oH- 78^
109 -lOJ

84 - 854

115 -1154
1184-119

1234-1234
1244-1244
1174-1174

1104-lll?i

107 -1074

112 -112

116M-lia4

93 - 93

1154-1154

112?i-112^

1164-1174
99 - 99

107

96

-107

- 97

91-92

85

78

-854
- 704

HO4-IIO4

1024-1034
1024-1034
104^-1064

1014-lOlfe

1234-124%
113 -113?^

944- 95M

1014-1024
1174-118

107 -1084
1019^-101?^

774- 84?4

1084-109

1155i-115*i

118?4£-119

122 1224

1164-1174

107 -107

1154-1154

117JM17?<

115 -116

112-Ji-112?i

95 - 96

89H- 904

85 -

76%-

110

85

78

1104

10156-103

10156-1054

994-1014
123 -124

Ul%-112^
91%- 94^

101 -102

115 -1174
105 -107

72 - 83

10«4-1C8J'4

85-85

101 -105

114M-117

94 - 954
1124-1124
954- 9656

MAV.

l^ow.ntKh

054

lOI-li

1114

• 954
S34
1024
1114

90

90

-1004
- 01

984- 994

JrN«.

Low.niBh

7^4
101 -

8O4
102

07 -

854-
079i

884

93

87-88 84

105 -

nm-
106

111%

92 - 93

79 - 81

1034-

1044-

10U4-

1034
1044
1064

110 -

1074-

112 -

110

108

112

115%-115li
1174-1194

117 -118

109 -1094

107 -103

114 -115

1164-117

115

87

-1174
- 87

112 -112

90-92

89 - 90

!-5

74

98

109

- 77
- 98

-110

1014-103

101%-1025i
9JM-102%

99%-101

123J^-124%
112 -1134
90 - 934

102 -1024
1154-118

1044-1084
100 -101J6
07 - 774
108 -10a4
81 - 31

108 -108 1 1094-1094I.... -

116

04 -

95%

95

984

116

115

-1164
-117

1064-1064

no -

1134-

1124
11356

109 -lllM

102

118

87

-103

-1184
- 87

113 -113

92

85%-
74 -

924

91

86

75%

094

86W

112 - 1104

JITI.Y.

r.nw.Hleh

774-

1004-
70>4

102

964-

84!M-

974
83

074-

83 -

904

844

784-

108%

1154-

93

95%

119

117 -

10^

113 -:

111 •

1144-

115 -

1134-

81

1184-

113 -

1024-

1024-

934-

10256

1034
1005^

125

113

914

-102

1254
114
- 93%

103 -:

115 -

1054-

73 -

109

834-

1034
115%
108

78

1094
844

90 .

904-

84 -

73 -

102

024-

974-

125 -

HI -

894-

1134-

104 -

71 -

108%-

84 -

• ••• 102 -

79 75-

^

1034-

-108%

106%-

-1164 112 -

- 93 89 -

- 97 94 -

-1154 116 -

-117

-1054

114 -

1094-

104 -

-113 110 -

-1114

1144
-115

1074-

1154
- 81

nsH-

-1124

-113

110 -

1104-

904 904-

• 904

65H
79

85 -

71 -

108 -

103

96J6

994-
100 -

92 -

984
1254
112%
93

97 -

123 -

109 -

894-

lid

105%

101 -

114 -

1054-

76%
108%
8i4

554-
lOJ -

.... • »•« ^

108%-111

103

774

ADOUST.

.ow.UlRh

75 -

1004-

81

1014

06

84
07!)i

864

96

83

08

844

111 -111

74

-1034

-1074

-1144

93

- 94

1064

1114
1114-

904

94

-116 114 -

114

1094
1044

1104

1074

116

110>6

1104

904

854
77

108

10056

100

li6%

&84
123

110

924

1144

103 -

108 -

112J^

113 -

1084-

110 -

88 -

7056-

994-

99%
9056

974-

120 -

109%-

87%-

1014
1154
1064

100 -

114 -

1034-

'34
109

52 -

108

1134
•1114

93

- 94

116

112 -112

1144-1154

1154

104

109

1134

115

109

110

- 90

r 73

100

99%
95

93

120

1104

90J6

101

1154
105

- 62%

Skpt'bku

liOW.lIlKll

7.<)4- 78

ioi4-ioiT>

07-98
854- 87

9il%- 93

86 - 855*

109 -109

72 - 774

1074-1074
1074-1074

1124-11334

90 - 904

108 -108

1034-1044

110 -110

100 -

113%-

1084-

109 -

111 -

91 -

88 -

100

115

1094
109

111

93

694- 734

P94-

99 •

120 .

110

874

100

fc94
95

97%
120
111
• 905^

101 -101

113 -114%
105 -1065ft

514- 60

105 -1074

OrTOBKH

liow.lllah

914-

01 -

08 -

014
704
1014

90 - 90

97

85

974-

85 -

994
87%

100

86

103 -

1014-

1044-

110 -

U04-
90

1064
108

104:!ii

111%
1104
91

7356-

107 -

79

107

103 -102

1084-

1034-

1084

1034

112 -113^

894-

1104-

92%^

904-

116 -

114 -

1154-

1104-

1194-

1164-

103 -

924
111

954
6O4

116

114

117

1104
1194

1164

•1044

110 -

914-

1104

914

114 -117

109%
110 -

110

110

88

89

84

68

88

91

85

734

103 -108

•102%

102%
- 964

100 -

92%.

!)8 -

1204-

111 -

88 -

1004
124

1134
92%

100 -

1134-

104 -

52 -

1054-

101

117

1084

57

107%

Nov'nicB

Low.HIbIi

1254-1234

074- 73

97%- 911%

994-100

864- 894

99 - 09'k,

85%- 86

103 -103

111%-112

00 - 91

75 - 76?^

108 -108

105%-106

112 -113

91 •

112 •

934-

91 •

924
112

954
91

1154-

1104-

1204-

122 -

107

102

1174
1105^

1204
-122

-107

-10254

109 -1104

92 - 92

113%-113%

1164-118

111 -1114

105

90

92

82

-105

- 90

- 92

- 834
- 714

1034-l035f

934- 94H

994-

12256-

1134-

914-

101

1124
1054

1004
124

U4
924

•1014

114

1064

5;%-

1(.8 -

80 -

57%
1084
80

Dko'bek.

liOw.HlBh

70 -

984-

074-

87

834-

104 -

1024-

105 -

1124
110%-

91 -

102%-

76 -

108%-

734
994

98M
834

994

844

104

104

105

1134
112%
914

102%
79

108J6

101%-101%

1064-106%

102

1124

934-

113 -

95%-

116

1104

118 -

1084-

1024-

102

•114%

113

117-%

111%

118

10*4
103

109 -11U4

92 -

1154

1144-

107%

1144-

85 -

109%-

113 -

93

1164

1114
1J7%

11B4
014
110

113

89 - 93

834-
t84-

84

70%

1064-1064

1024-

LOO -

944-

974-

123 -

11^4-

9156-

112 -

1014-

1134-

1054-

103H6

1024
964

flO

121%
114

9iJ%

112

1024
114%
106%

5756- 03%
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BONDS.

West. N. Y. &Pa.—
1st, 1«37 5
Gen'l, 1943, gro!d..3-4

W. No. Car. See So. Ky.
W.Vn.Cenr. & 1'.— 1 st.6

WheeJ'g & Lake Erie
IsJ 5
Wh.Div., 3 8t, 19'i8.5

Ext &: Iiiipt., 1930. 5

let con., 1949 4
VViwconsin Cenl'l Co.—
50-yr. Ist, ST., 1949.4

STREET RAILWAY.
Brooklyn Rap.Trans. .5

B'klyn City.lsr, con.5

B.<f .C. «Sc f*.. con. g(i.3

B'klyn Un. EI.,lt>t.4-5

Stamped Kuar....4-5
Kings Co. Elev., Ist 4
Nasi^au EIpc, guar. .4

Conn.Ky.»Sc l<r.— lsl.4>i

Mctropol. Street Ry.—
General 5
Relunding, tJCO..? 4
B'y «fe yth Av.,1943.3
Col. «fc 9tii Av., 1st. .5

Lex. Av. & Pav. F..3
'I'Uird Avenue (N. Y.)

1st, con., nu.,'4000.4
1st, 1937 5

Met. ^^S. El. (Cli.)...4

St. Paul C. C, consol.5
United Kys.,St.Eouis.4
United RRs., San ]^r..4

GAS AND EliECTRIC.
Brooklyn U. Gas—Ist 5
Buffalo Gns—Ist 5
Det. City Gas, 19.i3.. 3
Detroit Gas, 191 S -5

Equit. «».-Ij.(N.\'^.)coii.5

Gen. fr.lec.-Dcb,, ti...'-iUi

Hud. Co.Gns—Jst,'49.5
Ivinsfs Co.EI.Ij.»kPow—
Purchase ino:tey. 6
Ed. El. 111. (B'klyn). 4

Lac. Gas, St.L.—lst,K.5
WiJw. <i!as-Li.—lat 4
N. Y, El. Lt.H. A;P.-
Ist 5
Pur. inou. col. tr., g.4
Edis. lil.lll., lst,'10.5
1st, coos., 1 995, ST..

5

N.Y.»fcQu.El.A; Pow.-
Con.,gold. 1930 5

N. Y. «fc Rich. G. & E. 5
People's G. L. &• Cokr—
1st, guar., g,, 1904. .(>

ad, guar., K., 1904. ..0

1st, cou., g., 1943 (i

Relundlnc, 1947. . a

CU. G.-L. «fcC., Ist. .5

Con. Gas, Ist. 193B.3
Equit. Gas «fc F., lst.(i

Mutual Fuel Gas 5

MISCELLANEOUS.
Adnnis Express—Coll 4

B'klyn Fer., 1st, cous.3
Det. H.& M. L. (>'.—luc
N, Y. Dock-30-year..4
8oj Y'uba Water—Con.

6

U.S. Red.& Ref.-l8t.6

TELEGRAPH AND
TELEPHONE.

Am. Teieph.dt Tel'gh.4
Met. Tel. «3k: Tel.— 1 st..%

N. Y. dc N. J. Teleph..5
W. Union Telegraph—
Col. tr., cur., 1938...

5

Fund. «& K.E.,'50.4>^
Mutual Union, s. l...(>

MANUFACTURING
AND INDUSTRIAL.
Am. Bicycle—S.f. deb.

3

Amer. Cot. Oil,1915 4K
Am. It ide tfe Lea.—1st. <i

Am. Spirits Mfg.—1st. ti

Am. Thread— 1 St coll..4

Consol. Tobac, 30-yr.4
Rexlstered 4

Dist. Secur. Cor.—l«t.5
Distill, ot Am., 1911..5
Interii'l Paper—1st
H.ulck.lce.,Cbic.—lst.3
Lacka. Steel, 1st 'ii3..3

Nat.Starch M'fg— li-t.O

N.Starch Co.—S.l.deb.5
Stan. Rope <St: T.—Isi.-O
Incomes, gold, 194ti.3

JANUARY

iliOW.Higrli

99 - 99k

115 -1161^

91M- S2H

90 - 9m

LC5 -10714

lOa -102!.^

103 -1041^

88 - 89k'

85!^- 8534

HSBR'RT.

jOW. Hiah

117M-138^
99J^-100>4

90%- 92k

106!^-107ii

110 -110

101%-102|'„

87 - 89

118;^-120

95 - 96H
116?|-116:

121 -121

9714- 9854

122 -122

102j6-102k

116M-117

97 - 97

120 -120

108 -1083^

1105^-111

95 - 97M

119 -119

107!-^-107>^

124 -1251,^

105 -105

108 -108

102 -1021^

101 -105

104 -10514

73 - 76

8614- 90

94 - 95

85-85

109 -103

103 -104?^

115%-1173^

953^- 961.1

116^-117

121M-12tM

97U- 98M
119M-120

116M-116J^

96 - 99

!.063^-1073<i

94 - 95

108!^-107

MARCH.

Low. High

I17i4-118!4

lOOM-lOlH

110 -110

90 - 91Vit

90?^- 92]4

1081.^

109M-

1001.^-

lOlJ.^-

87"^-

1C0?4

109M

102J^

102

83

113«-

94 -

117 -

118?^-

118 -

961^-

n9}4-

sta-
lls -

115^
9514

117k
US^
II814

119?^

• 99)^
•113

7834- 80M

1153^-116?i

97 - 98

April.

C/Ow.Higf

97H- 99

5fAY.

Low. Hi(fh

11734-118

U2 -112

SOU- 92)4

90 - 93

103 -105

10^34-110

100 -101%
100 -100

87k- 87k.

113 -114!^

92 - 923.6

118k-1183^

95 - B8

119M-119^

109M-10934
85^- 8554:

77 - 7J

U5
76

97

-116

- 76k
- 98

125 -12

96k- 96k
I05k-10734

lll?!l-112 107 -111k

I03i^-103k

1023^-1023^

105 -105

1083^-1083^

L03%-10274

L05 -105

IO514-IO6

75 - 75

85?4- 95k
92 - &2k

82 - 83

109 -110

104 -105

35 - 42k
100 -101

95 - 9634

88 - 91

80 - 80

m%- 67ife

75 - 77

99 - 99

108 -110

94 - 95

80 - fcO

Ilk- 13k

34 - 34

993^-1003^

90k- 98

93 - 9434

63k- 65!^

99 - 99k
107 -109

93 - 9J

94 - 943^.

64 - 65

10k- 13k

91 - 9i%
104 -1043^

104 -104

1025^-102^

102 -1023^

107k-107k
108 -108

107 -108

102^-103}$

103 -105

73 - 75

8634- 94

90 - 92

82 - 82

109 -109

10434-105

109 -109

99 - 89

92 - 95

89 - 89

01^- &m

n%- 74

98M-100
107 -lOSk

95

105 -107M

107 -109

93

104k
119

104

119

102M-1025i

10534-

106%-

107 -

1053-i

108

107

103 -104

87 - 90k
8c»k- 91

90M- 92

91 - 92

104^^-105

WVii-

10034

101 -

87 -

U43i-

92k-

116k-

103

101

101

87

97 -

119M-

116

93J*

116k

93

119^

78M-

85«
80

1133^-116k
76 - 79%
98 - 99

9314- 94k
105?i-107

93 - 9314

1043^-105

102 -103

116 -120

108k-10'^

106k-107
103 -1C3

Junk.

Low. High

89k- 91M

90 - 91k

102 -105

101

100

-102

-100J^

85 - 85

114 -115

114 -

118k-

116k-

114

118k
116k

9734

117k-118k

84 -

76M- 79

11234

74 -

973i;-

1C5 -

115

. 76

983^

105

1183^-

104>6-

118k

105k

106

91

-108

- 92k

103 -103

117 -117k

103M-104

83 - 87^
9134- 91k

82 - 823^

963^- 96k

10834-10834

110 -110 110 -110

IO2J4-IO114 103 -103>i

109 -109

973^- 97%
90H- 92

603^- 633^

95 - 95

69 - 69k
60 - 63

934- 12k

63 - 7034

108 -108k

69 - 69

00 - 63

8k- m

9Q%- 93

90 - 91k
88 - 80

60 - 62k

65 - 68%

10554-108

70 - 75

60 - 62k
8 - ek

108

105

103

-108k
-105

-103

July. August.

Low. High Low. High

96k- 96k

106 -108

112 -112V*

87^ 90%

86 - 90

102 -102k

100

99 -

100%-

85 -

103

101

100%
80

114k-
90 -

113%-

1173^-

116 -

93k-
11714-

115

903

113%

117k
116

95M
11734

76 - 77%

1123(^-11334

93k- &5>^

105 -106

a8k-ii8k

104k- 105

103 -107

90 - 91%

104k-106

101 -101k
100 -100

100 -100

103%-104

82 - 87%
9134- 91%

106 -108

1029^ 10;%
i07;-t-i07k

9&H- 98
86%- 92

85 - 85

78 - 78

59k- 6I34

62 - 65%

106 -107

973^- 97k

70 - 71

67 - 61

103 -104%

75 - 87
91%- 93

104 -104

10534-10534

106 -106k
102 -103

96 - 96k
85 - 87

87 - 87

56k- 01

59 - 63

107 -107k

96 - 97k

68 - 68

40 - 57

3-7

114 -115k

86 - 91

87 - eo

102

103

98

97

-103

-lOS

-1003,

- 99

83 - 85

111k-
89 -

112k-

1131.J

89

113%

93

115

- 945^

-115

75 - 79k

1123^-113

95 - 95

8534- 853^

105 -10534

118 -118%

103%-I04k

102k-103%
87 - 903

114 -114

116 -117

104%-101%

1033^-104-j!.

7Jk- 84

90;-^- 903-6

79 - 79

105 -105

102 -103

93%- 93%
83 - 86

:- 53

61k- 61k
69 - 02k

I08k-108H

95 - 963^

69 - 70

4-6

-SEPT'BBR.I OCTOBER.

Low. High! Low. Hieh

116 -116

86 - 89

89 - 9031;

L03k-10i

look-iook
91 - 9i

111 -112

111 -111

91 - 94k
U736-117k

79 - 80

112%-

923^-

113k

9iM

84-84

117 -:

103

103

88

103

117

104

115 -115k

94k- 9;.%

85-90

89 - 89?^,

99%-

108 -

94k-

81k-

90 -

11034-

110

112

100

108

98

84k

90k

lllM

-114

-112

91 .

118 -

9434-

963^

118

96k

76«- 77:

114 -116

95 - 93%

83%- 83%
101 -105

113k-113k

102%-106

-103%
- 90k
-102

100 -100

10534-109%

87k- 91

103 -101

100 -100

iook-101% 10234-103

117k-117kll6 -11634

. - .... 1033^-103

105 -105

lOlk-lOlk
100 -100

1035i5-103

102k-102;v

101k-102k 102 -1033t

72 - 80

89k- 91

73 - 85%
90k- 90k

1123^-11234

. - .... 105 -105

102 -1033^' 102 -103k

70 - 80k
80 - 80

51k- 5734

59 - C3

9^ - 99

103 -104

95 - 97

90 - i)0k

(!9 - 70

37%- 40

13i- 4

66 - 71

88-90

52k- 50

53 - 029i;

104 -106

91J<- 91

89%- 90

31k- 36

Ik- 2

NOV'BER

Low. High

11034-1103-4

85 - 87k

89 - 00

9934-100

97 -

81 -

lllM

113%-

83

113%

113%

93

118

95

- 95%
-118

- 96

Dec'bub.

Low.Hlgrh

117 -117X

in%-iia

863^- 893<

89 - 0154

99k-10034

98 -10194

83k- 86

76 - 77

112k-118%

953i- 97

112 -112

85 - 85

115 -1153.^

1033^-105

103 -109k
89%- 91

103^-1035(

100 -100

103

106

-104

-106k

102k-102k
100 -100

101>^-102%

74 - 84

90k- 91

108 -108

113 -114M
88-90
lllk-llSH
115 -115

114k-116H

9534- 87
117%-119

3%-86«

75 -78X1.

112)^118H

97 - mi

87 - 87

101 3-^-3 05H
8-34- 8734

106 -10856

90 - 98^-
,

104 -104-' '

93k-101k

110%-110%

107 -107

100%-101%

90

67

85

54

60

105

91

70

86V<

50

03

92

89

33

1

-105

- 93k
- 89

- 35

- IH

1003^-100^

U7k-117k

107 -108>i
103 -106

102k-1023iS

I01k-1023<

81-85
£0 - 91

107 -103

10134 1023<

94%- 07

69 - 713<

87-88
75 - 77

5*%- 68

60 64

106 -10634

03 - 033<

90J(S- 9JM
Oi - 04

33 - 863<

1 - S
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BONUI*.
Januaht rKBR'RY. March. APRIL. MAT. J0NK. July. ADOUST. SKPT'nitU. OCTOBKIl,

liOW.IIlKl.

NOV'BKR.

Low.IIIkIi

DRC'nKK.

Low Ulcb Ia>w. HiKb ix>w.niKh Low. HiKh Low.HlRb LOW.UlKl- Low.UIkIi

110 -110*1

20 - 35Hi

77«- aiM
78 - 80H

yoTi(-iooH

70-88

01 - 01

109 -109

103 -103H
75 - 77

Low.IIiKh

lO-H'-llO

Low.HlRb

1089(1-110

r.ow.IIltth

r.K. I.riiihrr-I>..b...f.« lie -lUW
r. !*. ?«blpb.-l«l. .\. ..»! HO - W)

f*Hll A- iiwirf 1 U'>*J .'%t ui - ui

114 -114

103 -10':^

10flX-107JH

io7vi-iaa

114 -114

103 -102H
86 - IH>M

107 -107

107^-108

101 -1019.4

77 - 79

113Hi-113V*

113 -118

103 -las

70 - 8tl*|

103 -103

77 - 78«

lUH-iim
iox^- 66

84M-80J4

102 -103

bS-H- 87J<

110\«-111

33 - 40

81«- 87H

100 -103

70«- 8«

110 -110 106 -106 106 -107J<

08>i- 72>4

l'.«*. >l. Corp.- jd.'UJ.S
Krslalerpd S

VO \l. .IM> lltON.

lol. Kurl-IHIW. B ti

t el. K. A: l.-«;pu.. ii.f.a

Coiiv. ilrbpn.. 1!M1..3
J»«. A 11. r. iV i.--ia.3

Tpiin.i'uHl Iron tl' Kr*—
Urnrrul, IH.'il A

.'.'.'. - "...

UK)»»-UV6

US - 0«^

107l»-107H

1061S-107

70M- 809,

77-80

99!^- 09H
7; - 81

e7i|<- 7i>9t

OSH- 75

05 - 72

70«- 70)4

91« 98H
00^6- 71

O'*^- 71«
69 - 71

101 -104

00 - OOk
76 - 79H

95 - 98

t03H-103)^

eSH- 98

61^- 71«

113 -112

102 -103

77 - 78^

103 -103

110 -112

102 -102

75 - 78

Tfuii. Illvlslou tf

Rlrm. Ulv.. Int. ran.

6

('lib aba C. 11. -I at., tf

.... - ....

102^-1029:!

103 -104 102J^-103k

99 - 99

100>^-100H

96 - 98k
65 - 70

100 -100

103 -104

lu2 -102

Dp •tiira.C.A: l.-(;u.N
\m. Iran C. aSk C\— lBt..3 80 - 80

101 -103

79 - 81

98 -100

76 - 76 73 - 74

00 -100

73 - 73

97 - 07

67 - 70

COURSE OF PEICES OF EAILEOAD A^B MISCELLANEOUS STOCKS FOK THE YEAR 1903.

[Compiled from actual sales made at the New York Stock Excliange.]

1903.

STOCKS.
Jascart Febr'ry.' March. April.

iLow.HlKb Low.High Low. High Low.Higli

MAY.

KAII.KU.\I)!|i.
Albany >.V: SuMueh
Ann .\rbor
Prrf

AtchlHon Top. d; S. Ke..
Prel

Allan. Connt Line RR.
finliiniore Sc Ohio
Pret

Butt. Koch, dt PIttMb....

Prpl
Cannilinn Pacific.

Cnnncia !4oiilhprn
Central ol »w Jersey.
ChPHappalie tt Oblo
C^icaKO kk Alton
:tTet

Cb!c. Burl. dtQuincF...
Cbic. &: Eadt'M Illinois
Prei

Chicago Great West
4 per cent debenluTe..
5 p. c. pref., A
4 p. c. pref., B

Chic. Ind. (fc lioatsT
Chic. .nilw. <fc St. Paul..
Pref

Chic, dt Northwest
Pref
RiKhts

Chic. K. I. dk PacIHc
Chic. St. Paul M. dk O...
Pref

Cilc. Term'I Transfer..
Pref....

Clev. Cln. Chic. Sc St.L,.
Pref.

Clev. Lor. dfc Wheel'^..
Pref

Cleve. Sc Pittsb. suar..
Col. A: So., vot. tr. clfs..

Ist pref., vot. tr. ctfs..

'.id pref., vot. tr. ctfa..

Delaware Jc Hudson...
Del. Lack, dc Western..
Denver <& Rio Grande..
Pref

Denver <fc Southwest'n
Pref

Des :>Io. Sc Ft. Dodse...
Pref

Det. So., vot. tr. ctfs....

Pref. voting tr. ctfs....

Duluth So. Sh. & Atl...
Pref

Erie, votioff trust ctfs..
l«t pref., vot. tr. ctls.
i!d pref.. vot. tr. ctfs..

Evansville dt T. Haute.
Pref

Ft. Worth <fc Den. City
Great Northern, pref....

Green Bay dk Western.
Deben. certs., Ser. A..
Deben. certs., Ser. B.

Hocking Valley
Prel

Illinois Central
Lea»ed Hues stock. ...

39«- 41

69 - 69 69 - 69

835<- 89>^ S4H- 89^
99 -103^! 90yi-W2H

238 -238

35 - 35

65-65
795^ 85}^

eejji-ioo

95«-

93«
100 -104

04-06
124 -127H l'^7

145 -148 148

181%-1B8« 133^-

71 - 78)^

180 -190

48M- 63>^

34H- S7H
71 - 73H

802 -209

ISO -V8H
n - 29H
89 - tfO%

84 - 85J4

176H-183M
192 -194M
218 -224!^

250 -250

200 -i800^

160 -lft2

194 -104

IS - 19?^

325^- 36

95^^- 99%
118 -119

88Ji-100

95K- 07

28H- Sm
69%- 73

44H- 48

171 -18014

263^^-276}^

39H- 435*

88 - 90J*

12 - 13

44 - 47M

34 -

17^-

25 -

38«-

07J^-

51«
66^-

01 -

62 -

200H

20>«

399i

19M
2^J«

425i

•73%
69^
731^

01

67

209

85-85
24 - 27J^

9B»4-105%

9i>U- 08M
146 -151

I

73 -

178

48%-

33J^

1039(

90-H

150

160

1389i

77

184

53)4

36^
72

210 -210

135 -138

25«- 28%
89 - 89%
80-81
43%- 46%

nSi4-180H
190 -191!^

+190 -222

235 -235

13 - 15M

150 -151

17M- 19H
3l%- 35

115 -115

20ii- 30%
mi4- 71H
43 - 46
176 -183!^

255 -270

39)^- 43

87%- 90>i

16^-

.34 -

17^-

25«-

36^-

07 -

66

88
67 .

200 -

19

.36!.$

19^
29%
42

74

64%
70J4

88

203

22M- 2494

100%-106J^
97 - 99

140M-147

SOii

92 -

140

152

126 -

70 -

175 -

44 -

solv-

es -

184 -

9694

93-M

144

152

75

181!4

• 49H
34^4

71}i

184

23^ 26^
88 - 89%
79-54- SOJi

38%- 43H

160M-175%
185}^- 190!^

180 -1911^

12 - 13H

147 -147

16

29

89M-
115 •

85

00 •

185 -

25

64

3894-

16194-

25494-

36 -

85M-

18

32M
9394

115
• 85

80!4

186

69H
4294

177

255

39%
88

20

45

15%-

29H-
15 -

23J4-

3394-

65%-
51 -

S4^-

69^-
200

20

45

1794

34

17%
26M
37%
68%
57%
68^

71^
200

36«-
65 -

77M-
95M-

85J^-

91 -

136 -

126^-

70 -

170 -

41 -

28 -

36^
65

83%

94H
04

140

133

74

171

45%
32^4

70!^

185 -

19M-
88 -

78 -

35i^-

158

181

174

220

135

24%
89

80

40M

-164M
-184%
-184

-220

140 -141

14 -

27)^-

88M-

85 -

85 -

22^-
63 -

35 -

161 -

240 -

33^
83^.

17M
30%
03

85

85

10 -

37 -

14 -

27 -

13 -

19J^-

31^-

62%-

47J6-

62 -

85 -

55 -

190 -

67

40i$

168

255

3794

87

10

43%

• 16%
31%
15%
23

35.?4

68}«

56^4

68^

61^
190

17%-

77 - 82

18^- 23

99 -104% 94%-
96%- «9!4 92^-
13614-14314 ;13u-34-

20M
1011*

96%
138%

+ Kx-right/
I

Low. High

33 - 34

64 - 60%
73%- 83%
9416- 9814

126 -126

86%- 9394

90 - 94

137 -145

152 -158

123%-133%
67%- 71%
168 -177

38%- 45%
27%- 31%
6796- 70%

136 -135

20 - 23%

76

38%
71

34

147%-16314

175 -183%
171 -183

210 -210

190

14%
24%-

87 -

115 -

191 -

1894-

63 -

28M-
168 -

250 -

31%-
84%-

10 -

10 -

39%-

13 -

25%-

1014-

17 -

3294-

65%-

53 -

62 -

90 -

68 -

189%-

190

17M
30%
91%
115

191

25%
66%
38

18114

257

37

8714

10

10

43

16

32%
• 1414

2094

3614

69 i

58%
67%
91

• 60%
189%

80-81
15 - 19%
95 -105

92%- m%
13394-139%

June.

Low.High

33%-
60%-
6394-

9194-

79%-
90 -

145 -

145

117%-

65M-
163 -

8514-

25 -

6614-

33%
65%
74%
95%

July.

Low.High

88%
94

14594

150

125%
69

169%
40

28%
68%

133

16%-

134

20%

72%-
31 -

74%
34%

147%-

175 -

166%-

153%
179

176%

125 -

180 -

12 -

20 -

83 -

113%-

125

180

15%
25%
88%
113%

15

56

25 -

166%
245 .

2516-

81%-

38 -

1.% -

131^-

21 -

9%-

1494-

28%-

63%-

52 -

59 -

• 63

29%
17594

253

31%

42%
137

14

26%
12%
1794

35%
68%
58

63%

60 -

0114-

87 -

80%-

83?4-

135 -

145 -

118%-

60 -

156%.

31 -

19%-

170

64

69%
93%

87

95

145

145

12596

63

170

39%
26%
67%

170

106 -128%
13%- 19%
86%- 889i

72 - 77

31 - 36%

13714-162%

189 -17794

160 -171%
198 -203

142 -200

117 -126

094- 14%
18 - 24%
70-88
100 -100

67%- 75
185 -185

10 - 1814

48%- 58%
2014- 28%
16014-174%

230 -257%
21%- 2914

76%- 83%

15%- 3894

8-13
10%- 23%
9 - 11%
12 - 17%
2714- 34%
63%- 69%
44 - 57%
39%- 64%
79 - 82

50 - 50

173 -100

August.

Low.High

33 - 33

54 -

8i%-
11S%-
77 '4-

65%
91

118%
85

84%- 8S%
130 -135

118 -

53 -

168 -

37%-

19 -

61 -

127%
6194

164

• 3614

• 2414

65%

120 -

13 -

85 -

72%-

26%-

73 -

133%-

168 -

154%-

190 -

124

18%
8594

76

33

73

14794

173

169

20294

117

160

8
17 •

66

65

70 -

11 •

44%-

17 -

149 -

343 -

20 -

72 -

-125

-160

- 12
- 22
- 76%

70%
75

15%
5414

24%
167%
248

26%
79

10

16

794-

15%-

7 -

11%-

23 -

63%-

44 -

41 -

78 -

10

19

12

23

l'.2%

15%
3114

68%
53-jki

53%
80

165 -175

7814-

12 - 15%; 11 - 14 10 -

91 -100% 71 - 94% 6594-

90 - 95 I 80 - 92
!
79 -

130%-136% 125%-13494 126%-

78%
1494

72

8314

131H

.Sept'her

Low. High

60%- 68%
86 - 93%
111 -111

ri%- 839t

85 - 87%
127 -132

140 -140

U8 -125

57%- 60%
16194-16194

27%- 3414

18%- 231^

60-64
180 -180

14 - 17%
83%- 8794

67 -71%
24 - 30%
73%- 73%
136%-14394

172%-173

163 -167

192 -200

123%-123%

8
16

67

11%
2194

74%

10%-

47%-

18 -

149 -

330 -

19%-

67 -

14%
54

2314

164

238

36%
79%

13 - 1614

90 -105

99i- 11%
16%- 1994

7%- 9

10%- 14%
3394- 30%
62%- 6794

44 - 52

48 - 48

83 - 83

31 - 31

170 -170

10 - 14

63 - 69

79%- 80%
13614-134

10094-10094

October.

Ijow.High

31

57

61

31

57

68

73 - 76

H

72%
8694- 88 87 •

125 -127 121

115%-

5994-

153 -

28%-

20%-

60 -

121%
65%
169%
• 31%
28%
65%

118 -120

14%- 16

84-84
63 -

25 - 27%

134%-14114

170%-174

153 -168%
193%-30894

132

120

8 -

16 -

69%-

100 -

36 -

75 -

11%-

47%
18%-

149 -

230

18 -

64

-133

-i24

- 10

- 19%
7494

104

60

80

13%
5614

23%
168

23934

• 21%
• 71

13%- 16%
lOa -101

8%- 1114

18 - 18

7%- 8%
10%- 12%
26%- 29

64%- 67%
45 - 50%
44-66

38 - 40

160 -165

^6 - 76

77 - 77

10 - 12

66%- 73%
77 - 829i

137%-13294

1019i-10194

NOV'BKR,

Low. High

87 -

55 -

62%-

fc8%-

11694-

63%-

156 -

27%-

27%-

64 -

28
55

68%
90%

- 76-54

- 88
-121

119%
66%

158%
30%
33

70%

130 -

14%-

84 •

63

25 •

134%-

173 -

161%
303 •

120%-

1«5 -

8 -

16%-

68%-

122

15%
84

67

28

-140%

•173%

-166%

-208

120%
165

8%
19

74

76 - 75

11%-

50%
19%-

151 -

230%-

18 -

63 -

13%
56

22%
167

240

20

63%

16 -

794-

14 -

7 -

10 -

25%-

C5%-
47%-

18

9%
1694

7%
11%
27%
67%
50%

39

168

- 39
-168

10 -

69%-
80- -

127 -

13%
749i

84%
131

deo'ber.

Low. High

26 -

6t%-
66%-

90%-

106 -

76%-

87%-
134 -

140 -

117%-

65 -

156 -

30%-

33%-

«8%-

25

57

70%
93%
106

80%
90

127

140

120%
68%
164%
3414

36

75%

120%-123

15%- 16%
85 - 85%
66%- 68

2894- 88%

138%-147%
171%-177%
163%-171%
309 -212

144%-

121 -

172 -

8 -

17%-

73 -

112 -

68 -

180%-

13 -

51%
21%-

156%-

339%-

21 -

67%-

144%
142%
180

994

19%
SO

-iia
,

- 63

180%
16%
55%

• 2494

171%
273

23

73%

18%- 22%

8 - 11%
16 - 25

7%- m
12 - 14

27%- ;-.o%

66%- 6914

48%- 51%
58 - 58

80 - 80

45 - 45%

73 - 80

11%- 1394

71 - 74%
8316- f-594

138 -133

10314-103%
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STOCKS.

Iowa Central
Pref

Kanawha dc MIchlean
K.C.F.S.dz M. t. ctfM.pl

K. C. So., Tot. tr. ctls...

Pref.. vot. trust cifs..

.

Keok. & Des Moines....
Pref

Lake Erie Sc Western..

.

Pret
Lake Shore
liOBK Island
Lioulsvllle <Sc Nashville.
Manhattan Elevated....

Risrhts
Mexican Central
Michigan Central
Mlnneap. Si St. Louis..
Pref

J»Ilnn. St. P. & S. S. M..
Pret

Mo. Kansas «& Texas...
Pret

Missouri Pacific
Morris <& Essex
Nashv. Chatt. tSr St. L..

Ifat. of Mex., vot. t.ctfs.

Pret., vot. tr. ctfs

i2d pf., if, wb.dt ns iss

N. Y. Cent. & Hud. Rlv.
N. V. Chic, ds St. Louis.
Istpret
'.idpref.

N. Y. <fc Harlem
N. Y. Lack.& West
N. Y. N. Haven& Hartt.
Rights

N. Y. Ontario 4i West...
Norfolk & Western
Pref.

Nor. Central new ctfs...

Pacific Coast Co
1st pref
ad pret

Pennsylvania RR
Righti§
Certificates
Full paid receipts

Peoria <& Eastern
Pere Marquette
Pref

Pitts. Cinn. Ch. & St.L
Pref

Pitts. Ft.W^. Jlc Ch., BU.
Railroad Securities*...
Reading vot. tr. certs..
1st pref. vot. tr. certs.
3d pref. vot. tr. certs.

Rensselaer & Saratog.
Rock Island Co
Pref

Rome Wat. ds Ogdensb.
Rutland, pret
St. Jos. & Gr. Island...
Istpret
2d pref.

St. Louis & San Fran..
J. P. M. de Co. ctfs
1st pref.
3d pref
C. & E. III. stk.tr.ctfs.

Pref.stock trust ctfs.

St. Louis Southwest'n..
Pref

Southern vot. tr. ctfs...

Stamped, extended....
Pref. vot'g truitt ctfs..

Stamped, extended..
M. tfc O. stock tr. ctfs.

Southern Pacific Co
Texas <fc Pacific
Tol. Peoria <Se Western
Tol.St.L.&W.tV.tr.ctfs
Pref., vot. tr. ctfs....

Culon Pacific Railway.
Pref

Un. N. J. RR. <& Canal.
Vtica & Black River
Wabash
Pret

Wheeling ,&, Lake Erie
Ist pref...

3d pref.

Wlscon. Cent.,v.tr.ctf8
Pref., vot. tr. ctfs

EXPRESS.
Adams
American
United States
Wells, Fargo «& Co.

JAUTJABT

Low.Hlgh

40«- 48

7m- Tm
45 - 473^

67M- 61M
33M-

50

113

334H
80

tl44-

6%
24H-
126

107}^

53

113

334k
• 83

1301^

•1551^

• 6J^

r2%-

123 -

27M-

58J^-

1075^

193
105J^

3454-

•135

110

77

129

30>^

623^

1135^

194

20ftl

iOH

150J^-156
41 - 45

116 118

84^- 87

414 -414

221^-225M

32 - 35
731.^- 76

92 - 93

68-72
98 - 98

73%- 76

151^-157^

37 - 39

80-83

90 - 94

110 -115

&m- 69}^

86}^ 88H
74 - 81

208H-208^
47^-539^
79J6- 88

139 -139

65 - 73

14 - 16ii

64 - 58

24 - 24%
71 - 8J

79 - 813^

70Ji- 741^

26!^- 30

60 - 66

34 - 36%

92U- 951^

94 - 95

63^- 68>i

39>^- 43

28 - 21%
44 - 48

100^-1045^

92M- 96

28J*- 32H
44 - 475*

21^- 27

66 - 59}^

34)^- 36%
aej^- 27h
a2>4- 51

204 -215

220M-330
139 -14'J

220 -230

Fkbr'bt.

Low. High

43M- 45%
69)^- 74

40 - 44J6

79%- 82%
81%- 3m
67 - 60!4

35M- 37^

47)^- 49

116 -118

7Si4- SO

122 -127?i

1391^-146

69^ 6%
25«- 279S

106 -107%
118 -118

73«- 79J^

124 -132^
27 - 29%
o9?ii- 63J^

llOJi-115%

108 -114

18M- 20

37 - 39

145 -1515^

41M- ii^
113J<^-117H

82-85

138 -138

217 -222

i- 35M
72^- 76M
92 - 933^

i - 693^

100 -100

74 - 75

146?i-151^

35 - 37
79 -84J6

87 -

104 -

189}^-

92^-
60 -

85H-

7m-

46^-

80 -

137 -

67 -

14 -

54 -

2334-

80 -

1073^

191

92k

89%
78

51k
83

138

68

15
• 56

• 24k
• 90k

80

72

88

78

130 -130

26k- 29%
59^^- 64

34 - 365^

94%- 98

95)^- 96

61k- em
3m- ^H

29 305*

96M-103J6

91H- 95M

29k- 3234

HH- 65^
25 - 27k
57 - 61^
35k- 38k
26k- 2934

51}^- 55k

220 -235

2j;6 -235

140 -150>ii

225 -24Uk

MAKOH.

Low.Higl)

36-44
63k- 69

405^ 42k
77%- 80k
29k- 3214

53%- 56k
35-40

40Ji- 47

113 -118

70 - 74k
116k-124
13ek-146

26 - 29

125 -130

95 -105

66k-
124 -

2434-

54 -

106 -

190 -

108 -

17%-

34k-

76k
129

• 27k
6134

111%

190k
111

19k
37k

130 -146k
32k- 41k
106 -110

80-82

208 -217

29k- 32%
68k- 78%
90 - 9034

62)4- 68

70 - 72k
136%-14834

3k- 334

30k- 33
79 - 82

80k-
105 -

190 -

85 -

57 .

84 -

70 -

40M-

75J4-

136%-

63 -

13 -

50k-
22 -

76k-

86

105

191

90

62M
mi
74

im
80k
136%
• 66
- 14
. 54

24k
86k

81 - 85

68 - 73

23k- 2634

55k- 60k

30%- 3434

90k- 96k
94%- 96k
58 - 6SH
3534- 4034

25 - 2834

40k- 4434

883s- 98

89k- 92

2634- 32k
4634- 5134

2-.^- 26

61k- 67

33 - 36k
24 - 27

4634- 5134

215k-235
212 -ZZO

130 -140

20 -235

APRIL.

Low.Hlgh

33 - 36k
56 - 6334

35 - 40

76 - 79

27-31
61 - 54

37M- 3834

54%- 55

38-43
105 -113

70 - 72
113 -119

1353^-14234

24k- 28k

90 -

108 -

633^-

119k-
22%.

51 •

10234-

193 -

105 -

17k-
35%-

100

112

70

127%
26?^
• 56-^4

lllM
192

109

23%
41%

128k-13334
30 - 35k

75 - 77k

200 -209

27k- 30%
MH- 72k
8634- 90

60 - 62k

68 - 68

132%-138k
2%- 3%

2934- 31

78k- 87%

75 - 80k

189 -189k

6134- 60

81k- 8434

66 - 70

208 -208

403^ 46

74 - 77%

65 - 68

10k- 113^

48-51
18 -22k
6334- 80

78-82
64k- 70%

126 -125

21k- 25k
48 - 57k

28k- 32

90 - 93k
93 - 94

533i- 61

30 - 3731

2334- 26k
41k- 41

8634- 93%
87k- 9134

2434- 29

4234- 60

21 - 213-4

51 - 51k
3034- 3i

2234- 2534

18 - 49

220 -22.'!.«

<ioO -215

125 -130

200 -220

MAT.

Low.Htgh

28 - 363i

50 - 61

37 - 40

75k- 81

2134- 30%
473^ 53M
3436- 3434

36 - 40

106 -108

68-72
112 -119%
138 -142k

24%-

102 -

74k-
110 -

56 -

11534-

23 -

52 -

103k

28%
120%
93

110

69k
126k
2734

59

113

104 -111

21%- 243i

40 - 47%

12434-I32k

29k- 36

187k-2C034

%- 134

25%- 30k
67k- 72k
89%- 89%

60 - 62

105 -105

65 - 68

*125k-138
134- 3%

134%-134%

26-33
86M- 91k

75 - 80

100 -100

188k-189

88k- 9034

47%- 66%
82-85
e6k- 71k

33k- 48

68 - 78

132 -132

1034- 1034

40 - 47

15 - 18

70 - 81k

80-83
61%- 72k

20%- 26

44%- 67

26%- 31%

89 -

93 -

48%-
30 -

18 -

20%-
38 -

82%-

88k-

25 -

4334-

21 -

50 -

32 -

20 -

413»-

93

93%
6634

37%
18

27%
44

92%

2834

1934

24k
62

37)4

'im
48)4

225 -225

MO -212

108k 125

Junk.

liOw.High

23k- 28k
43 - 51

31 - 38

73k- 7634

20 - 27k
39k- 49

29%- 29%

2534- 35

103 -110

60 - 69

105k-114k
134%-138k

21 -

125 -

70 -

110 -

49k
109k-

18k-
47%-

99 -

24%
125

82k
110

63

128

24)4

5234

106%

103k-106
20%- 2334

39k- 46k
27 - 28k
124%-129%
25%- 30

73 - 80

192)4-197

2134- 26^
58 - 6834

88)4- 92

50 - 67

60 - 67

123 -127)4

%- 2

122 -12634

20 - 27

83k- 87

60 - 74k
100 -100

183 -186k

41%- 52%
80)4- 84
60 - 70

3134- 38

69)4- 73

9-13
38 - 42)4

16 - 20

69 - 73k
69 - 7334

73-73
58%- 65

131 -131

14)4- 20

35 - 443i

21 2634

8534-

85 -

46 -

25 -

19)4-

40 -

77 -

88k-

92%
51%
31%

26)4

46

81)4

1934-

40)4-

20%-

62k-
30k-
18k-
39k-

26k
48)4

23%
60^
35%
21k
43k

220 -224

18S) -205

lOH -115

193 -200

JtJXT.

Low. High

11 - 2231

112 -132

58k- 83)4

85k-110
50 - 60%
119 -128

1834- 2234

36 - 50k
95%-10634

90-98
1734- 19

36%- 40)4

25 - 27

112%-137k
21%- 26k
105 -105

60 - 72

194 -200

213^ 25k
60%- 67)4

S6 - 88k

42 - 5434

80-80
51 - 69

118)^12a)4

118%-126%
16 - 22

74 - 85k

58 - 72

100 -100

182 -186

46)4-

80 •

68

804

20%
60%^

10 -

36 -

17 -

56 -

73 -

17%-

150 -

125 -

13k
29%-

52%
•83k
70k

204

85
• 73

11

41

19

7134

73

61k
170

130

18

393i

20 - 24%

8334- 89

88-90
39k- 60%
24k- 80k

13 -

25 -

72)4-

84 -

20 -

34%-
12 -

15%-
29 -

15 -

3534-

26k
45

82%
8834

24%
15

2134

55k
323(i

21%
42%

.;21 -228)4

178 -195

08>4-lU
191 -191

AUO08T. Skpt'bek.

Low. Hlgtl

18 - 21k
31k- 4194

30 - 31

64 - 70)4

19 - 24)4

32k- 42k
25 - 2ek

25 - 333s

99 -100

57 - 6<

98)^103)4

127)4-136%

13 - 15%
120 -121

19 - 63

85-89
12 - 61

121 -129

16 - 21

35k- 45%
8534- 9(!%

92 95

34k- 42

2134- 26

1163.4-12634

20 - 26

58 - 63

133 -133

195 -197

19%- 25

56k- 64%
85 - 85

190 -190

41 - 47

5034- 58

119k-12Ck

15%- 22k
70 - 79%

57k- 63%
97k- 97%

45k-
79k-
66 -

19k-
58k-
130

30

9

S3

14

68%
82

70%

33k
88%
180

• 31

23
. 10

• 1734

68-73
4234- 5434

150 -164

120 -123

13 - 18

24 - 37k

17%- 2434

76 - 85k
89 - 89

39%- 48

20k- 2934

18 - 233:1

25 - 32
05a4- 78)<;

83k- 87

275 -256

17k- 24

29k- 38k
13%- 18H
15k- 54

24 - 30

15k- 20%
35 - 4134

no -226

171 -190

9.'. -IID

210 -215

Low. High Low. High

17

32

63

17

33

24

21

3734

69)i

22k

- 25

25 -

95 -

66 -

95 -

12634-

10 -

125 -

49 -

86 -

49 -

116%-

1634-

33k-
88 -

28

96

67

106%
137

25k24

90 - 9o;

276 -278

55 - 58k
95k 102%
128%-136

14

130

60

90)

5734

129

20k
43

15

90-94

37-42
20 - 25

il334-123k

19k- 26

50 - 65

192k-196

19 - 2334

54)^ 63?*

88 - 88%

;- 47k

52 - 57k
115%-125k

16 - 18

75 - 77%
76 - 76

65 - 65

181 -181

43%-
73 -

62 -

2134-

6634-

31 -

9 -

38 -

14 -

32k
9

38

16

42k- 61

148k-153

12 - 16k
28k- 37k

17k- 23k

77k- 85k
88k- 8i<k

38%- 4ek
21k- 27%

15 - 23k
24 - 2934

87k- 7634

83k- 6634

1634- 22)4

27k- 30

13k- 18

43 - 62

20 - 28

16)^ 19%
34 - 40%

180 -186

100 -104

195 -220

OCTOBBB, NOV'BKR.

Low. High

18 - 20% 1934- 21% 20)^ 23
30k- 38k
25k- 25k
62k- 67k
16k- 19k

3lk- 37

27 - 27

e3k- 66

16k- 20

Dec'bbr.

Low.High

29 - 35% 30 - 37
10 - 16

9k- Ilk

41 -

85 -

51k
110 -

15k-
33 -

8ii34-

185 -

85 -

53

88

5634

119

18%
3G3J

9234

185

95

36k- 39k
17k- 21%
a3%-120k
20 - 25

100 -101

51 - 63

131 -13-3

193 -196

19i4r 21%
64%- 59

87%- 88k

42k- 47

50k- 54

11534-120%

15%- 19

75 - 7734

58 - 61

90 - 90

182 -183

55k 43k-
79 71k-
70 60 -

30 23 -

6634 57 -

18%
77;

84

28%
6131

35

7

32

13

40

8

34k
13%

60 -

65 -

43%.

149 -

60

65

48

164

12k-
29 -

16k- im

enk- 7Sk
89 - 90

3834- 135*

21k- 21k

16k- 18

24 - 27k
8734- 73%
83%- 88

175 -176

16%- 20%
28%- 31

13k- 16%
11 - 47

20k- 25

14k- 17

34 - 86%

291 -226

175 -lUO

ICO -1053-4

200 -203

2;tk- 27k
89-90

50 - 50

9334-105%

131k-110%

2734- 32
96-96

375 -275

19 - 55k
105%-llOk
139%-] 15k

8)^ 103,

41 - 61

83-90
52%- 64%
111 -114

18 - 173i

34-89
87k- 92)^

186 -186

93 -110

36 - 38

17 - 19

114%-H9%
23k- 25%
100 -105

80 - 81

100 -400

133 -133

l91%-198k

19k- 20%
5334- 5734

86 - 86

45 - 47k
90 - 90

63 - 65

11034-121%

17k- 19

75 - 81

59 - 60

90 - 90

37k- 46

75 - 77

5534- 62k
208 -208

22 - 25k
57%- 80k

34 - 84

14 - 14

43k- 47

152 -155

12k- 14

29k- 32%

10%- 20%

71%- 77%
90-90
4a%- 4',ik

22 - 2434

15k-
3lk-

89k-
85 -

21k
33)f

713^

88

18k-

31k-
14 -

40k-
23 -

1434-

33 -

20

35k
153a

44

24%
173*

38k

2l8k-226
181 -192

100 -103

190 -203

11

30H
68 i^

18k- 20%
34 - 36k

65

9k-
120 -

58 -

8934-

52 -

114 -

17k-
38 -

90k-

1034

120

64

9(5

58%
119k
• 18%
41)4

97

107 -133)i

35 - 38)i
18 - 20

I16k-123

24k- 29

10534-108

60 - 65

i95 -395

195 -197

20k- 23%
58 - 59%
88-88

47k- 55

57 - 64

114%-130%

20 - 20k
80 - 84

74 - 74

+59 - 64k
95 - 99

183k-lS3k

1034- 47k
75k- 7834

58 - 61%

2234- 27)4

58k- 64

132 -132

45 - 45

8 - UU
34 - 41

14 - 17

80 - 60

39 - 4634

150 -15J

13

32

14%
3134

19%- 2134

76k- 80

91 - 91

45k- 5034

24%- 2b.M

2034- 88

32k- 40

71k- 81

85k- 89

19%- 203(

3134- 3Sk
15k- IS

45 - 60%

21k- 2034

16k- 17k
37M- 39%

210k-2a>
la'j 2no

100)4 117

107k-210

• Illinois Central stock trust certlflcates. f Ex-rights. t Kx-dlvldend and rights.
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11>0:t -<'onliiiH<Ml.

HTOiKH.

(0.%l. * MINIMIS.
% nta lenntnirfl Capper
ABirrlt-nii Cont
Annraiida < opprr
t'olBnido Kurl <& Iron.
Prel

r*l. A- II. r*al A- Irnn
ConaBliclnlloB < onl
Ilamrainkr '>IIiiIiik .

'tlur) liiDtl ronl. prpf...

Kp«* Oiiiiiil (onl. new
Oninrlo •«ll\rr ^lliilnc.

QHlrknllvrr .Ululug

Prfl V

Tpnnroart* <'nnl A; Irnn
Vn. I ron Conl A Coke..

VAKiorr*.
Allia-l'liBliarra

Prr!
Amrr. Avrle. Chrmlcnl
PrrI

Ampr. Ilrpi Suvar
Vrrl

Anirr. nicrclr
I'rel„

Ampr. Car <&- Fenndrr.
Prfl

Amrr. Cotton Oil Co....

Prfl.
Amer. Dlwl. Trifirrnph.

Amrr. (•rnvx Twiiir.
Amrr. IlidrtV I.pachrr
Prrt

Antr irnn Ice Co
Prrf

American Linseed
Prrf

Amerlcnn LocomollTe.
Pret

Amrriran >lnltin«r

PrrI
A m. ''melt'K «fc UeOn'ir..

Prel
Anerican Snuft
Pref

Amer. !«teel Fonndrlen
Prel

Amer. Suarar Kel. Co...
Pre!

.\tner. Tel. A" Cnblr Co.
Amrr. Teleph. d: ToIpk.
RlBhi«

Ainpr. Tohnrro f'o.. pl..

American Woolen Co...

Prel
AHHocint. >lrrch.i l st pt

Brooklyn Rnp. Trans..
BrooUlyn Union Ga« ...

Briinp. Unck t& C.Impt.
Bntirrick Co
Cnpitnl Trncrlon.
Cent. So. Amer. Tel'a'li

Cliic. I nion Traction...
Prel

Commercial Cable
ConHoiidated (xaii

RIchia
Cont'ntal Tobacco, pt..

Corn Products
Pref

Crucible Steel, prel
Detroit (!lfy fJas
Detroit United Ry
Diamond ?Iatclt

DiitiillerH Spc'i's Corp..
DiHtilllne oi Amer., pf..

Electric Stor'ne Bntt'y
General Chemical
Pref

General Electric
H. B. Claflin Co. Istpf.
'2d pret

International Paper„..
Pref

International Power...
International Silver...
Interuat. Steam Pamp
Pre!

K.nick. Ice (Chic.) prel
Ijaclede Gas, St. Loals.
Pref

nianhattan Beach Co..
Mergenthaler Liinot'pe
Metropol'u Securities..
Metropolitan Street...
Met. \V. S. EI.(Chic.)...
Pref

Kational Biscait
Pref

Kat. Enamel. & Stamp.
Prel

Natinnal Lead Co
Pref.

Kew York Air Brake..

d2Vt- tfTh. MH- 76Vt

03

100 -10i»(

*7 - ;.o

1««- -J

8-8
6RV- OA

MSi- SOS)

M - 86^
i-i - e^

83 - S3W
»(} - 27»v

»*- 1

SSTs- 41-li

4;U4- 4'!';

37 - 41}*

m- lih
34 - s:?^

lOH- 11»4

16 - Wh
43 - i'^

»3 - 06

m- 5

23 - 24H
i-iM- 47H
83 - 96

-U5
- »8?t

- 20
- C8

127M-1S4^
180 -121H
8b - 1)2

125

oa

16

65

U-l -HO
12}^- 14

77 - 80

25 -225

10 - 15!^

52}^ 65

12CH-126M

47 - 5^^>h

17J}^-176

215 -222

119«i-119

30M- S4M
82 - 8G}«

88i^- 00

137M-140
30 - 34?:i

60!^- 63

100 -101

183 -198

17«- 19^
7JH- 73M
63-78
10 - 10

44 - 4a

85 - 89ii

84-85
95-95
11-12

119 -128%
136 -142^
38-38
88-88
45?^ 47

103 -106

28 - 29

91}i- 93

170 -177

64 - Oi

IOllj-110

4SV<- 60

6 - en
IH- ]»*

9-9
ti3 - 07*(i

86 - Stns

18 23

87^
25 - 2£»»

S3 - 83

SO - 3.VI4

82 - 8Slt

H- H
»^ ».

sm- 41H
91 - 921^

4414. 4rti4

90 - 9S

:{7 - 39

201.4- •'.6?j,

9«- 109»

S4V 37

10?^- ll'li

3S - 41'li

179<- 175^

44 - 46

93J^- 9o9i

4*i- 5H
23H- 24J4

46 - 5V%
95*^- 9eH

97 - 9SH
IS - 18

65 - 6!Hs

121 -122

S3?i- 86

lt)3 -169

142 -113

13%- 14 5i

79 - 79

661,^- 71H
323 -225

12M- 145«

5J - 52J)i

8H- ll?.f

46 - 48

161 -165

312M-221><

115 -118U
32)4- 3i5:i

84-85

89 - 89^
138}^ 138^
31 - S214

64-72
lOOM-101

191 -204

17M- 19k
72^- 74M
53-60

43}^- 45

82J6- 84

90 -100

105 -109%
12 - 123^

1171^124

135 -140}^

34)4- 35

46 - 475^

104>4-106

28 - 29}^

92 - 95

1691^-174!^

ft4»<- 75V
21 K> -200

< -I'.'R

.1 - 724v

IB - SOW

05-66
no -no
47 - 47

6V- «*»

liy- IT*

7H- 8

Ol^i- 6>?(i

35-V- 3t>

18 - 20^
86 - SOW
22 - 24

30 - 30

H- H

38 -

895^-

42^-

96^-

37 -

IT^-

7H-
29>4-

5*1-

26 -

J451

39 -

27M-

93M-
Zhi-

20 -

47«-

93 -

126 -

97 -

15 -

59 -

1221^-

120>^.

81}^-

164?i-

• 41

924
• 44!^;

9«H
37

20'4

9H
84

lOH

17ii

41

• 29Jf

95X;
i9i

23

5\h
97

126

975^
• 17k

131?i

122

• 85

16SM

13!4- 14k
77 - 793^

63M- 68!^

208 -220

10V<;- 12

49 - 49

8H- 10

ie^- 46^
165 -165

201 -213

112 -116

30}^- 35

82?i- 84Pi

76M- seT*

135 -137M
29J^- 32

69k- 69k
985^-101

187 -197H

16k- 17?^

70>^- 73§i

61H- 55>i

iOH- 45
83-83
49 - 49

99 - 9914

109%-nO
12 - 12>)J

114 -118?^

1315^-140

5k- 47>i

105k-106
341^- 38

91H- 93

21!^- '28H
90 - 91

156 -1<J7

60 - 671.

atx) -200

io<i'^-iir>'>i

54 - anu

19 - 20Vi,

66-60

47 - 4:

B'^- 6»*

m- 1?4

7M- 7k
61 - OO^u

30 - Slk'

16 - 17

86 - 86

21«- 21k

31«- 31k

H- 'A

38H- 41?^

89H- 92

39M- iHViS

9634- 97

15

7k-

7

sm
15>6-

38 -

2534

92k-
3 -

19

46M-
Ol-M

122H-

95 -

14 -

59 -

119 -

119 -

81k-
151 -

18k
• 8k
• S3

9?:!

- 86^4

16

8S

- 28k
• 9.5W
- 3H
21

- 51%
»55s

-1235^

96

17k
(51

127.Ji

120?^

82

154

142 -143

12k- 1334

763^- 77.51;

92 - 95

6434- euwj

206 -217;4

11 - 13

50 - 51

5

35
1034

40

202}^-213-H

llW-116
31 - 34k
80 - 82

81k- 84k

28 - 31

65 - 69?^

100 -100

179 -194-5i

96 - 96

98 - 98

15 - 1754

70k- 715^

40 - 55

4m- 46

8Z>4- 83

100 -100

101 -114k
127 -136?<

41%- 459i

104 -106

38 - 34

90 - 90

2i - 26

90 - 92

155k-168^

MAY.

l^jw.lHifli

6fl*i- 67k

85 -107k

61k- 70J»

la - 20k

47 - 47

6MS- m
6-6
64 - 65

30-34

15 - 17

83-84
•20 - 20

80 - 80

30 - 30J^

36 -

87%-

33k-
92 -

30 -

10 -

534-

28 -

7M-
33 -

9%-
88 -

20 -

90 -

3 -

17M-

9m-

903^-

11 -

5834-

121 -

120>.(-

80 •

153 -

40'4

97

23

15k
7k

231*

103^

36J.ji

155-4

42

2:%

4

19k
51

95

10

<;ok

1273^

1213^

S2'4

160

14-2 -

Ilk-

77 -

8n%.

.-8Ji-

-203 -

8 -

50 -

142

v^y4

•7;«
• 92

• 67k
205k
• 12

50

3

30

6

35

19534-212k

110 -

2934

70 -

115

3-3.J1

81k

75 -

136 -

2634-

69?i-

100 -

180 -

829^

137

291^

70

101

194

15 - 19^
70 - 72k
39M- 45k

39

78
46k
82k

10034-

11 -

183 -

90 -

128 -

22}^

10034

13

188

104

133

22>^

S9H-

104k-
3034.

87k-
17 -

85H
155 -

44

106%

33i

90

24k
90k

166|d

Juke.

r,ow.nii;h

51 - R8i,5

I'.iy -210

81 - DOVi

59 - WM

15 - 18

m- m
i7H- 65%
28«- 80

10 - 14

80 - 80

17 - 17

74!4- 74k
23 - ies

33 -

86 -

33 -

90 -

2Hk-

8k-
4k-
23 -

7k-
29k-
10 -

34 -

19M-
88 -

3 -

17 -

43 -

91 -

90 -

11 -

55 -

n5ii
118 .

77 -

142 -

6 -

110 -

9H-
72 -

83 -

54 -

EOOk

7H-
45 -

3934

?9k
37

92k
30

10

5%
28

9

33

Ilk
37

24

• 913^

3

19

• 48

93

11

. 65k
123k
120

• 80

151

6

HO
11

77

OOH
60Jg

215

8k
48

4 - 5k

160

187

107^^.

28}^-

78k-

-IGO

-199k

113

30^

132

25 .

42k
65 •

63k
99 •

172k

• 75k
132

27?i

42k
65

- 68
-100

-181k

13M- 16k
67k- 70

(- 50

38

78

40

79?i

92 -

9 -

77 -

121k-

92

97^
• 10

- 90H
lS9k

379i-

31r •

87

1596

83k
150

40k
102

32

91

17^
88

159

Jni.Y.

Low.niKli

200 -210

64 - 88

40 - 0.')k

100 -IdO

13k- 17k
80-80
00k- «0k

47 - 47
4-4

m- 5-5i

36, - 53W,

22 - 28

11?^- 13

81k- 82

27 - 80

80 - 80

30 -

83«-

27k-
82 -

6 -

3k-
16 -

6 -

20^-
5 -

25 -

16 -

8I34-

2^-
15 -

37k-
80 -

100 -

88 -

10 -

50 -

113 -

117 -

80 -

129Jf-
5 -

133 -

8 -

6S%-

90

36k
03

10k
5

22k
7%

80-%

10

32k
24k
90k
2h
18k
46k
93

105

90H
• 11

60

132}^

119k
82

132

6k
140

10

73

41 -

190

6k-

44k-

• 5934

205

734

• 45

3k- iH

155 -155

I8134-194k

103 -110

25k- 305^

78H- 81

6834- 74k
133 -134

20-28
25 - 25

65 - 68

8834- 98^
153 -177

9 - 15k
60k- 68k
41 - 51k

35 - 4034

73k- 78

9 - 9k
180 -180

7034- 85k
112 -123M

35k- 4034

09k- 101k
22 - 30

85 - 85

11%- 17%

80k- 85

118 -157?i

AUQtTaT. SRPT'iiKn.

r<ow.niBh i.ow.hibIi

37 - 52**

66 - 87

40!,(j- M^i
iK) - 90

Ilk- 16

65 - 56

06 -100

47 - 47

32-M- 47k
20 - 25

80 - 80

15 - 15k

30 -

8lk-

25k-
84 -

2534-

8 -

3 -

14 -

5k-
23}^-

8k-
30 -

155^-

79k-

2k-
15 -

393^-

S6k-
90 -

87 -

10 -

50 -

108^-

116 -

80 -

131 -

5 -

134 -

834-

69 -

37%-

180 -

6k-
40 -

34k
- 85

31

84

25?*

8

4k
18

7--H.

26
• 13k
36

-20k
85

- 2k
• 18

- 46k
91?(i

100

95

11

50

•119

80

132k
• 6

•138

• 10

70

• 4-^7^

-185

- 7

44

95 -

3%-
95

7Ji

164 -

2i}4-

75 -

.187k

2^
104k
29

80

65k-

20 -

70

23k

62 -

99 -

148k-

65

99

10 - 14

03%- 69k
37 - 40

3434- 35^
74 - 80

8k- 8k

71«-

108 -

83

119%

3894

-101

25

f'8k

17

33k-
93k
20

88k
13 •

81

111 -1301^

37%- 60

68

40

S3

514«

11 - 150

45 - 45

4«- 4N

534- 5&i

30^- 43

17 - 23

10%- 11%

77k- 79

%
22%.
75 -

27k-
82 -

25 -

6 -

2%-

11 -

5k-
20 -

10 •

30 -

1434-

82 -

3 -

14k-

39k-
86k-
100 -

80 -

8k-
48 -

108 -

117k-
79 -

125 -

130 -

8 -

69k-

k
33

83

31

82

25

8
S%
14k
e^
23k

• 11

30

19k
8-*k

3

15

4534

9i)%

100

86

10

48

117k
119k
80k

1309s

134

8%
70k

29k- 47k
170 -185

6 - d'H

46 - 47

4k- 5k

165 -17654

1%- 2^
97k-104

22k- 29

7494- 7m
64-64

63%- 69k

20k- 21-34

62 - 63

97k- 9734

136 -164

1094- 129i

60J^- 68

30 - 38

3.394- 36

74 - 759^

634- 8k

70.Ji- 79k
99%-116k

349^- 40

96k-10054
20 - 25

8O94- 85

1254- 15

80 - 849^

110 -)24k

OCTOHKll

rjow.llttrli

83%- 429*

58

25

90

10

72

41

00

12

CO

44

65

45

26k-
17 -

34k
20X.

8-9
1-2 - 12

69 - 74

73 73

1794- 26k
61k- 7S

27%- SOk
85 - 83

7-8
2k- 3

10 - 12

4 - 6k
16k- '22

9-10
27 - 28

10k- 16

C7k- 83

3 - 3k
14k- 16k
3694- 443^

80k- 89k

80 - 84^
4k- 5k

45 - 45

i07>^-1169^

116 -118k
78k- 8J

117k-125M

130 -132

7k- 8k
66 - 70k

30 - 36

172 -177

5-7
48 - 48

4 •

32

li9k

169k

93

22

73

8

35

149k
-1773;

-103

- 269^

- 76

55 -

2014-

64k

2494

95 - 9534

139 -163k

109^ 12k
00 - 64

28 - 31

33 - 33k
TO - 70

85-85
7-7
74^- 79k
lOlk-lllk
18 - 18k
53k- 53k
32 - 37k
94 - 97k
18%- 22k
75 - 75

-ilk- 14

75 - 81

110 -i2ak

Nov'nBu.

I.ow.IIIkIi

35J6- 30%
86 -190

0'2 - 70

24 - 32k

9k- 10%

38 - 62%
184 -186

64k- 82

24k- 33

65 - 05

11 - 155<

42 - 42

6-5
25%- 29>4

IS - 18

8-8
60k- 60k

17k-

60k-
26 -

90

24 -

0%
2k-
10 -

654-

22 -

8H-

23k
Hk-

3k-
19

41J4

85 •

100

80%
5

38

lUk-
118 •

77k
125

21

689-j

31%
• 90

20
- 794

- 2k
13

8i

2994

9k
29k
149i

• 79

3%
- 19k
-44%
• 88k
100

82
• 5

• 45

122J<,

120%

77k
127

7k- 79i

66 - 67

34k- 40

185k-200

6k- Oh
48 - 60k

98 - 98

534- 7k

173k-179k

10034-102k
15k- 26

60 - 76

64 - 67%

21 - 23>^

55-55
9634- 9634

140 -157k
85 - 85

10 - Ilk
57k- 62

23-27

30 - 30

48-48

6k- 6J4

9 -

108%-

64 -

34 -

95H-
12 -

10^-

76 -

119%^

91k
117%

• 64

37

9^
18

16

79k
127

DICC'IIER.

Low.IliKh

50 - 51

28k- 38H
20 - 20

13 - 14k
09k- 73

17-%-

04k-
29k-
85 -

24 -

6 -

294-

11k-
7%-

2694-

9 -

28%-
Uk-
73-M-

3 -

16H-
44 -

88 -

I07k-

83 -

3k-
38 -

121 -

120k-
81 -

125 -

2094

69k
31%
90

25

6

3k
33)4

9k
3394

10

30

19%
79Va

8

18

51

93k
110

85

6

43k
12834

123

82

12S34

133 -133

8k- 10

65%- 6834

39%- 56

2J2 -218

6k- 7

49 - 49

100 -100

6 - 734

30 - 31

178 -196}<

102k-10i94
10%- 19%
65 - &J}4

70 - 7594

6734- 70

130 -130

2194- 25k
38 - 38

61 - 54

I55k-180

10k- 12

61k- 66

25 - 45

28

70

48

87k-
116%-

17 -

51k-
8594-

99 -

19k-
80 -

13k-

79k-
128 -

31

75

48

9«

126

17«
6l«
37k
O^H
24

80

17M
8334

139H
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I90:6—Conclude*!.

!!»TOCKS.

N. Y. Dock
Prel

N. Y.dcN. J.Teleph....
No. Am. Co., new Mtock
Kigkts.

PnclHc Ulnil S. S
Peopleu' G.-L..»fc C!., Th.

Philadel'a Co., Plttsb..

Pressed Steel Car
Piel

Pullman Co. (The)

Itaiiway Siecl-Sprinjf..

Pref
Kepub. Iron ifc Steel

—

Pret
Rubber Goods Mt«

iTef...

Silver Bul'ion Certs...-

i^loHS'SheflicId Si'l & I.

Pre!
Stand. Kope & Twine..
Syracuse J.igUting

Texas Pac. Land Trust
Third Avenue
Toledo Itys. «fc Light....

Twin City Rap. Tran...

Pre*
Union Bag «& Paper....

PreJ .-

United Fruit
United Kys. luv.ol 8.F.

Pret
U. S. Cast Ir. Pipe ifc K.

Pre!
U.S. Leather
Pref

U. S. Really »k Const'n
Pref

U. S. Keduc. <fc Refln...

Pret
U. S. Rubber Co
Pref

U. S. ^hipbullding;
Pre!

U.S. Steel Corporation
Pret
Pref. riKbts

\a.-Car. Chemical
Pre!

Vulcan Uetinning
Pref

We«irern Union TePgh..
Weslingh. £l.Mftf.uss't

1st pret
Rt<rbts

I

JANUARY
j
KEUK'UY

Low.High Low. High

20

51

20

115 -124!^

103 -

62 -

9."? -

230 -:

31H-
84!^-

20y-
77^-
ZXH-
72«-

59W-
90.2-

42«
lt7«

659i

949-4

35

87

22Hi

25M.

79%

934

.39Vd-

124 -

34>^-

118«
158 -

13 -

77 -

19 -

62 -

ViH-
52 -

12!^-

8814-

23?^-

69H-
a2^-
55 -

52 -

40*i

128J^

37?^

159
• 15

79M

22%
• QiH
14

63

13%
90

73

35

56

18!.^

67!^

36^- 39

89«

61M-

121^i-

29>^-

80 -

88%-

209 -

815 -

64H
123

33M
81

93

221

2.i4

25 - 31

54}^- 67

tl3 -119

39 - 42V4

102 -108%

63^- 64
92^- 95

.28 -2^5

32>4- 37

87 - 90

21 - 22 >^

ISH- 8U%
25 - 30

79>^- 841^

06M-
9514-

5>-4-

39 -

126 -

35^^-

IIU -

169

13^-

77 -

108K-
20

to -

13)^-

52«-

12%
89i^-

23M-
69

3414

53

17

62%

72

971,

6^

39%
12 7 1..^

36

121)^

159

I4*i

78^
UOk
21^

62H
15

55

l^H
96

27

72

i5!4

55^
• i^yi

58

87 - 89%

62V^- 66%
123!.^-128J^

29^- zm
79M- 80M
89 - 90^
210 -218

222 -222

llAKcn.

Low.HiEh

24 -

53 -

99 -

35 -

loo;.^-

60 -

92 -

230 -

33 -

86!^

19 -

76^-

24M-
77 -

53 -

93H-

5M-
42 -

35 -

122 -

29 -

107^
1-56 -

12 -

74>4-

10 TH-

IS -

54 -

12M-

50M
12 -

90 .

21

29

53

15

51

• 29

53

114

• ^
39^
103%

• QZM
94M
230
• 351^

89
• 215*

'9%
• 28

83

96

4ii

38

124^
32

H8!-«

156

13)^

78

1'9M
20

60

13%
53!^

13i4

92!^

261^

71%
31

53

16%
53Xi

35H-
84^-

M-
60 -

125 -

29«-

79!.^-

87 -

198 -

87%
• %
64}^

137

79%
90

20s

A PKII,. May.

Low. Iligh Low. High

25 -

4i* -

161 -

93 -

14-

31H-
99V^-

8«H-
60 -

91^-
215 -

30 -

85^-

18 -

75%-

23>«-

774-

54%-

54 -

91 -

5 -

40 -

34 -

117M
30 -

108%-

11 -

72}4-

101^-

16%-

50 -

12 -

50 -

12 -

90^-

18M
64)^-

32 -

• 28

51J-*

164

101%
• H
."6

1054

90^
bl%

94H
2^/3

34

67

£0

79
• 20%
82

55

01%
• 93%
5^

• 40

38^
124

34

114H

• 12>s
• 74%
107%
• 19%
• 584
13%
53!<

14%
• 95
• 23%
69

32

14 - 16%
48 - 51

33%-

8J -

H-
58%-

121 -

271^-

78^6-

84 -

191 -

195 -

364
87%

64

125^
30

80

208

210

50 -

16 1^-

8S -

27 -

99%-

84 -

55M-
b9 -

20iJ%

28%.
SO -

14%-

74%.

23)6-

79 -

48 -

87 -

4 -

32%-

11^4-

29 -

103 -

155 -

9 -

68 -

102 -

16%-

52 -

11 -

60 -

9%-

93 -

17'4

62

30

5J

1654
100

33\i

105%
91%
61H
92)^

219

33H
87%
19%
78%
26

sm

634

5

38

121 J^

34

1134
155

II
• 73

106%
18%
57%
11

5m
144
96%

- 22%
68%
32

14M- 17

481^- 54
2-4

30)^-

80 -

58 •

119 -

27%-

79M-
81%-

tlOl-

200M-
54

35%
85%

63%
125

29%
79%
85%

•220

200H
• 714

June. July.

IjQW.HlEh

20

50

20

Low. High

29 - 29

5-Z}i 44%- 54

160 -161

83 - 93H

2r,H-

93%.

8i%-

51 -

85'4-

206 -

27 -

82

13M-
734-

23M
76 -

ZHii

100%
• 84%
564 40

88}^ 80

210 196

30% I 23

155y-1595<

70 - 85%

18

92

28

85%
16

76M
25M
bO

381^- i7H
87 - 83

3^- 4)6

3214-

112)6

20 -

87%-

155 -

7 -

69 -

102 -

13

44)^-

10

45 -

7%
83%-

14%-

60 -

31 .

48 -

12)^-

46 -

321^

116)^

23)g

104

155

10%
72%
102

17

63

11

46)i

10J4

93%
19

• 65

31

48

14%
61

28%-
78%-

32%
82%

52]4- 58%
116% -120

26)6- 284
78%- 79

83 - 85%
178 -198

180 -200

iH 5

80

10)6

04

12 •

60 •

- 54

87)i
-211

29
- 84

14%
74%

- 23

79)6

26 - 40)6

79 - 80)6

m- 3%

25 - 35

111)6-118

21)6- 264
93)6-101

ArCUST. SrPT'BEH.

Low . Hlgl< Low .Wish

155 -155

70 - 83

17 - 23)6

89%- 96

3-4 - 445^

78 - 82

20s -220

21H- 26

77)6- 83

9%- 12%
5J - 68

12%- 19)6

63 - 76

29 - 33

83 - 83

2-2%

22 - 29%
111)6-114

20 - 2S

ti7}i- 95

4)6- 8
68 - (>8

99 -101)6

13)4- 17

30 - 48% 40
7-9 I....

43 - 45

6%- 9%
77)6- 88%
9 - 16%

45 - 02%
29)6- 29)6

7 - 13%
30)4- 49)6

21%- 31%
68J6- 82%

7%- 7)6

68 - 70

14 - 17

46

40 - 40

6%- 84
74 - 83)4

6)6- 10

36 - 48'

m- 13%
33%- 42)6

20%- 24%
67 - 73%

32 - 64 19)4- 31%
99 -115)6 80 - 95

23 - 28)4! 24)6- 24%
7014- 77)6? 76)6- 78

82 - 85)6

160 -190

165 -176

81)4- 84)4

160 -170

165 -175

45 - 45

149)4-149)4

68 - 73

17)6- 22)6

87%- 9o)4

29%- 42)^

75)4- 80

205 -218

16 - 24%
73)4- SO

9 - 11)6

59%- 69

144- 19)-4

66 - 72

25)6- 31)6

70 - 80

%- 2)6

25 -

105)6-

19 -

84)6-

5)6-

68)6-

101 -

13 -

46%-

6 -

38 -

6 -

75 -

6%-

35)4-

284
113

22

94)6

6

68>6

101

14%
49

94
40

S^i

83)6

• 7)6

41)4

10 -

35 -

1 -

1 -

14%-

13

43

1

1

23%
71%

17)6- 24%
92 - 994
24%- 24fc

70 - 70

80)4- 8t

136 -166

160 -171

OCTOBKH.I .XOV'BER.

Low. High Low. llieli

18 - 16

40)4- 41

150 -150

70 - 76%

18)6- 22

89 -95%

2fl%- 35)4

67 - 77

:m -3174
16)6- 20
72 - 78

7^6- 10

50)6- 63
13%- 15)s

68 - 70

40-41
U7)6-147)<;

70 - 73!»j

20)4- 274
91%- 95H;

20)6- 29

624- 70

2i:i)4 216

164- 20

67 - 76k
5%- 7%

.^6%-

13 - 15)6

67 - 71%

22!4- 28k>

63 - 08

%- m
264-

100 -

17H-
79 -

5 -

65 -

94 -

10 -

44 -

274
110

21

88

7)4

68

91

12%
49

35 .

6%
7Ha
5

35%- 38)6

35
8I4

784

7%- 10)i.

35 - 37)4

12)6- 18%
57)4- 66

17)6- 20%
88 - 92

80)6- 83!.4

130 -116

160 -172

DKC'BER.

Low. High

23

67

25

68

26%.

110 -

20 -

85)4-

5

58 -

97

10 -

43 -

33 -

e%-
73%-
4%-

30)4-

10)6-

27%
110

2 i)6

94

- 6
- 63

-100

- 12%
- 17)4

- 38

8

7-)6

64
39

10)6

8-94
35)6- 38

JO - 13)6

49%- 59.%

18)6- 204
86)4- 89

82%- 85)s

13^ -140

166 -170

20 - 20

43)4- 43X
148 -150X
74-86

24%- 27)i
91)4- 99)6

214-

65

315

17 •

74)6

6

38

15)4

70

E3)6

70

218%
23)6

79

7%
43)4

19)6
- 77

25 - 33)6

70 - 79

%- %

25 -

1144-

23 -

90)6-

15»)4-

5 -

5 %
ICO -

9 -

44 -

8 -

38 .

7

76)4-

4 -

33%-

294
121)6

25%
95X
159)4

6

62

100

12

46)^

8%
41)6

8

78%
• 7%
• 46%

9 - 12)4

3-.)6- 41%

10 - 13%
51%- 69

20 - 29%
91 -100

6)6- 6)6

854- 89

140 -180

1 80 -lio

+ Kx-rights.

QUOTATIONS OF STERLING EXCHANGE FOR EVEEY DAY OF THE YEAR 1903.

[Compiled from posted rates of leading liankers.]

1903.
January.

Day. 60 d. Slgnt.

1 Holiday.
2 4 84-46 87)6
8 4 84-)6 87)6
4 S.
5 4 84-)6 87)6
6 4 84-4 874
7. ...4 84-V6 87)6
8 4'44-)6 87)6
9 4 8t-)s 87)6
10 4 8l-)6 87)6
11... . 8.
12. ...4 81-)6 874
IS 18t-)6 87)6
14 8t-4 87)6-»
15 84-)6 874-8
16 84-)6 874-8
17.... 81-)6 87)t-8
18 S.
19. ...84-)6 87)6-8
80.. ..84-)6 87)6-8
21. .. 84-4 87)6-8
32 4 844 874-8
33. .. 4 8-1)6 '874-8
34 4 844 87)6-8
25 S.
36 4 84)6 8716-8

27 4 84)6 8r)6-8

88. ...4 81-4 874-8
29 4844 8')6-8
80 4 84)6 874-8
81 4 84)6 87)6-8
Range-
High. 4 84)6 4 88
Low.. 4 84 4 87)6

February.
60 d. Siglit.

S.
4 844 87>^-9

4 844 S74-8
4 844 S-H-S
^-l^-S 874-8
84)6 5 874-8
81)6-5 874-8

S.
4 85 4 88
4 85 4 88
4 85 4 88

Holiaa!!'.
4 85 4 88
4 85 4 88

S
4 83-)6
4 85-4
4 85-)6
4 85-)6

4 85-4
4 85-)6

8.
Holidav.

4 85-4 8S.)6
4 8.5-4 P8.1.,,

4 85 )6 &8-'^,

4 85-4 88-)6

4 35-)6 88->s

4 85)6 4 88)6
4 84)6 4 87)6

88-)6
>-8-4
88-4
as-i.<i

88 4
b8-)6

March

.

80 d. Sight.

S.
4 85 4 88
4 85 4 88
4 S5 4 88
4S44-5 4 88
4 8t)6-5 4 88
4 814-5 4 8i

8t)6-44 8r-)6
83)6-4^87-4
4 •<4-)6 4 87)6
4 81-;-6 4 8')6
4 84-4 4 874
4 84-4 4 8;)6

S.
4 81-)6 4 874
4 84)6 8?)6-8
4 81)1 874-8
4 BI4 4 88
4 84)6 4 88
4 81)6 4 63

S.
4 81)6-5 4 8S
4 844-5 4 88
4 844--> 4 «8
4H44-.'i 4 8^
4 814 87)6-8
4 84)6 87)6-8

4 a44 87)6-8
4 81)6 874-8

April.
60 d. Sight

4 «44 87)6-8
4 814 87)6-8
181)6 8 (4-8
1 8I4 8;-'.6--*

S.
4 844 87)6-8
4 814 87)6-8
4344 874-S
4 84)4 874-8
4 81)6 874-3
4 844 874-8

S.
4 81)6 87)6-8
4 844 874 8
4 844 8r)6-8
4 844 87*^-8
4 844 4 874
4 84)6 4 87)6

S
4&44 4 87)6
844-5 8^4-8
84v4-'i 874-8
344-5 874-8

4 85
4 85

48)
4 85

4 85
4 85
4 85
4 85

S.
4 88-)6

4 8-I.4

4 -hS^
4 88-)6

May.
60 d. 8ight.

4 88-4
4 88-)6
S.
4 88-)6

_ ,, . 4 88-4
4 8>-)6 88-4
4 85-4 88-4
4 85-)a 88-)ii

4 85-)6 88-4
S.

4 854-6 884
4 854-6 884
4 854 4 884
4 r<54 4 884
4 854 4 884
4 85)6 4 i^t^

S.
4 85)6 >^^!^-9

4 854 884-9
4 854 884-9
4 854 884-9
4 854 884--*

4 354,83)6-9

4 854 S^\4-'>

4 85)6 884-9
4 854 884 9
4 85)6 8i)6-i*

4 rt ^4 8-,4-9

Holiday.
ri.

June.
60 d. Sight.
854-6 884-9
85'.^- J 8S.^-'
854-« N84-9
85,4-6 884-9
4 804 4 884
4 85)6 .4 834

4 854 4 88)6
4 8 >4 4 88)6
4 854 4 884
4 85)6 4 88'-h

4 85)6 4 884
4 85)6 4 88)6

S.
4 854 4 834
1 854 4 38)6
4 854 4 884
4 854-6 884
4 854-6 884
4 85)6-6 83)6

4 854.ii 88)6
4 S54.f! 884
4 8)4-0 884
4 854-6 884
4 854-6 b8)6
4 36)6-6 83)6

S.

4 854-0 884
4 85)6-6 83)6

July.
60 d. Sight.

4 854 4 88-)6
4 8i448-4
85A^-ti 88-)6
Holiday.

4 S54-8 88)6
4 854-6 8-*)4

4 85 '4-0 SShi
4 334-(5 881.A
4.S54-6 884
4 854-6 88)6

S.
4 85)6 4 88
4 854 4 ^3
4 85-)6 874-S
4 814-5 37-4
4 844-5 87-4
4 344-5 8?-)6

S.
4 35 4 87-4
4 35 4 87-4
4 85 4 87-4
4 8. 4 87-)6
4 81)6-5 87-4
4 84)6-5 87-4

3.
4 844 5 87.)6
4 844-5 3 '-)6

4 8t4-j 87-4
4 814-5 87-4
4 84)6-5 4 3/

August.
60 d. Sight.

4 SI4-5 4 37
S.

4 844 4 87
4 81-4 "6)6-7
4 81-4 864-7
4 8i.)6 86)<;-7

4 8l-)6 864-7
4 84-)4 8J)6-7

4 81-)6 864-7
1 8 1)«-4 86-4
4 8.14-4 M-y.
4 824-t Ha-\^
4 8.i4-l 8(i-4
4 83)i-4 86-)6

S.
4 35)6-4 864
4 H34-4 864
4 834-1 86)6
4 88)6-4 864
181: 4 8ii4
4 34 4 86)6

S.
4 84-)6 804-7
4 81-)6 88)6-7
4 84-4 8'i4-7
4 84-4 364-7
4 8*-)6 864-7
4 81-4 86)6-7

S.
4 81-4 86)6-7

Septemb'r.
60 d. Sight.

4 84)6 4 87
4 844 4 87
4 ^4 4 87
4 84 4 87
4 81 4 87

S.
Holiday.

4 81 4 87
4 84 4 87
4 834-4 4 87
4 834-4 4 37
4 35)6-1 4 87

S.
4 83-4
4 83-1
4 83-)6
4 8-i-4

4 83-)6
1 83-)6

S

4 87
4 87
4 87
4 87
4 37
4 87

4 83-)^
4 8.1-)|

4 8.8.)6

4 83)6
4 83-4
4 83-)6

S.

4 83-4
4 83-4
4 8i->a

4 87
4 37
87-)6
87-1*
87-4
87-4

87-4
87.)6
87-«

4 85 4 88 4 85 4 884 4 85)6 4 89 4 86 4 89

4 83% 4 87 4 81)6 4 874 4 85 4 83 4 85)6 4 88)6

*4 84%-6 4 87)6-88)6

4 81)6 4 87 4 85 4 87
4 86 4 88)ii 4 83)6 4 86

4 S4)6 4 874
4 83 4 37

October.
60 d. Sight.

82)6-34 64-7
824-3)6 6)6-7
82)6-3)6 64-7

S.
83)6-34 64-7
8.i)6-3)6 64-7
4 83 4 864-7
4 83 4 86v,-7
4 8* 4 86)6
4 83 4 86)6

S.
4 33 4 864
4 83 4 864-7
4 83 4 864-7
4 83 4 864-7
4 85 4 804-7
4 83 4 864-7

8.
4 83 4 864-7
4 83 4 864-7
4 83 4 864-7
4 83 4 86)6-7
i 83 4 86)6-7
4 83 4 364-7

S.
4 83 4 8C4-7
4S< 4 864
4 83 t 8.14
4S34-3 86-)ft
4 8:)6-3a6-4
4 824-3 3«-)6

4 83)6 4 87
4 32)6 4 36

November.
60 d. Sight.

S.
4 82-)6 85)6-8
Holiday.

4 83-)6 85)6-6
4 8i5 4 85)6
81 4-3 85-4
81)6-2 8j-)6

S.
8l)*-3 85-)6
4 8H4.1 84)6
4 8;!.8l 84-4
4 80-81 Sl-4
4 80 4-1 81-4
4 80-1)6 84-)6

s.
4 81 4 84)6-5
4 81 4 8 14-5
4 81 4 814-5
4 81 4 8*4-5
4 81-48*4-5
4 31-4 314-5

4 8L-4-81,4-5
4 81-48*4.5
Holiday.

4 81 4 8*4-5
4 31-)6 81)6-5

8.

4 8l-)684)6-5

December
60 d. Sig'ii

.

80)6-1)6 84-5
804-14 84-5
80).i-14 84-5
804-81 84-)6
30)6-81 84-)|

8'>)6-Sl' 84-)6
8O4-8I 84-4
804-81 84-)6
8O4-8I 8t.)i
80)6-'l 84-)6
80)6-81 84-)6

si

804-81 34-)6
8UH-S1 81)6
81-4 H44-H5
4 8l4•1^5-)6
4 814-2 85-)4
4 81 H-.-: 85)6

4 8l4-i
4 814-r
4 HH
4 8i^„-a86-)6
H.iiid.iy.
Holiday.

l4-i8^)^
14-2 85-)Z
14-2.N5-4

S5-)6
s,5.56

4 824 4 86
160 4 31

81,4-2 85-)
8I4-2 86
8I4-3 86-4
81)6-8 8i-)6

4 83 4 85'.6

4 80;» 4 34

COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1903.

190:5.

January Febr'ky. MARCH.

Low.Uigh

121 -121

APRIL.

Low. High

May.

Low. High

JUNB.

Low. High

J UL.Y.

Low.ITiBh

AlTOUST. SKI'T'HICR. OCTOHKR. .NOV'IllCR. DKC'IIKii.

SECURITIES.
Low.Iligli Low. High Low. High Low. High Low. High Low. High L'lw.illgh

Dist. of Col. 3-65S.. . Uil
Louisiana—New confoi., 4s

No. Car. Special Tax Bonds
Tennessee-
New settlement, 3s, 1913.

Do Small.
95 - 97 98%- 964

i06 -106"'

95 - 96

84- 84

96 - 97
94)4- UIM

8H- 8)6 7>4- 7)6

91 - 9i% 94)6- 94)6 94)6- 94« 91)4- 914
93)6- 93)6

6k- OH

954- 96

96 - 8S"

1)4- m
95)6- 90

'934- 93)6
Virginia—Fund, debt, 2 -Ha.

88, deferred. Brown Bros.
&Co.. certificates U - 12 U - 11% .... - .... .... - .... 7 - r
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO'8
—The public sales of bauk t^tockr* tbia week aggregate 174

shares, ai.d were all made at the Stock Exchange. No sales

of trnet company etock were made either at the Exchange or

at auction. In the "cnrb" market 10 ebiires of Williams-

burgh Trust Co. stock were sold at 240, this being the only

transaction reported.

Share*. 3ai(ks— .V««o Tork. Price.
l:H Butoher«**Urov.T8'Bank.N8t. 135

130 Ooiunieroe. Nat lUiik of 206-211
31 FbenU Nttiloual Bunk 100

Lait previotit »ale

Got. 1B03 - 145
Dt'O. 1903— 21.^

Nov. 1903— 100

—Mr. Granville W. Garth, President of the Mechanics'

National Bank of this city, while en route to Thurber, Tex.,

upon a much needed vacation, suddenly disappeared from

the deck of the steamer upon which he was traveling. Mr.

Garth, it is stated, had been in poor health for sometime

past, atd the directors of the bank on the 14th of the present

month voted to txtend to him a four-months' vacation in

which to recupeiate. Mr. Alexander E. Orr, Vice-President

of the bank, will act as its President until Mr. Garth's suc-

cessor baa been chosen. At a meeting on Monday, the board

of directors of the bank passed a resolution expressing their

high appreciation of Mr. Garth's ability and integrity and

their grief at his death. .

—A membership in the New York Stock Exchange was

transferred on Wednesday of this week for a consideration

of |:^8,000. This represents an advance of |500 over the last

previous sale.

—Mr. Jesse Seligman, of the Frankfort banking house of

J. & W. Seligman & Co., died at Frankfort, Germany, on

December 27th, at the age of 44 years.

—Messrs. E. C. Stanwood & Co,, bankers, of Boston, have

removed from their old quarters at 121 Devonshire Street to

new oflBces at 95 Milk Screet.

—At the annual meeting on December 21st of the Girard

Trust Company of Philadelphia, the old managers whose

terms expire were re-elected for a period of four years.

These consist of Charles E. Ingersoll, Thomas Da Witt Cuy-

ler, C. Hartman Kuhn, James Speyer and Richard A. Mc-

Curdy. At the meeting of the Board of Managers on Decem-

ber 24th the old oflScers were also re-elected. The institution

is officered by Effingham B. Morris, President ; William

Newbold Ely, 1st Vice-President ; Albert Atlee Jackson, 2d

Vice-President ; Charles James Rhoads, Treasurer ; Edward
Sydenham Page, Secretary, and George Tucker Bispham,

Solicitor.

—Mr. William T. Tilden has been elected a director of the

Consolidation National Bank of Philadelphia.

—Assignee Roche of the stock-brokerage firm of Dennett

Brothers & Co, of Boston, whose suspension was mentioned

in our issue of December 13, has given out a statement of the

condition of the firm, showing liabilities of |153,298 and

total assf-ts of $20,558.

—According to Pittsburgh papers, the Fifth National Bank
and the Fort Pitt National Bank, both of that city, will

shortly tie consolidated. As stated in our columns on March
28 1903, the control of the Fort Pitt National was acquired

by the North American Savings Co., and the plan nosv, it is

reported, is for the North American to turn over its banking

business, with the exception of the savings accounts, to the

new institution. The Fort Pitt National /was founded in

1879, and has a capital of $200,000, and deposits of about $1,-

300,000, while the Fifth National has a capital of $100,000

and deposits of about $650,000. Details f.if the merger, it is

stated, have not yet been determined upon.

—Tne First National Bank of Pittsburgh on December 24

declared an extra dividend of 4 per cent in addition to the

regular 4 per cent quarterly dividend, making 20 per cent

paid for the year. Undivided profits of 14 per cent, it ia

said, will be added to the bank's surplus.

—At a meeting of the stockholders of the Union Bank &
Savings Company of Cleveland, a proposition submitted by
the Reserve Trust Company, also of that city, was accepted.

The proposition provided for the purchase by the latter in-

stitution of a sufficient amount of the Union's assets to equal

its deposits, and as a result of the acceptance of the offer the

assets and good-will of the Union Bank & Savings Company
were to be turned over on January 1 to the Reserve Trust,

the offices of the Union at 969 Woodland Avenue to be main-

tained in the future as a brarch of the Reserve Trust Co.

—A new bank, to be known as the Farmers' & Merchants
National Bank, is being planned for Mt. Vernon, Ohio, the

new institution to have a capital stock of $100,000, of which
70 per cent, It is stated, will be owned by local investors. It

is expected that the new institution will open in the spring.

— In the investigation of the affairs of the Indiana Na-
tional Bank of Elkhart, Ind., the Government has ascer-

tained that of the $620,000 deposits of the institution, more
than 1400,000 was u^ed by the President, J. L. Brodrick, and
his brother-in-law, Walter Brown, in carrying on their

manufacturing enterprises and in personal matters. It is

expected that about $00,000 will be acquired through the 100

per cent assessment on the bank'a stock (to which we re-

ferred in these columns on December 19), $70,000 from the

sale of securities pledged and calling in of loans, and about

$39,000 additional from sale of real estate, making total as-

sets of about $160,000 with which to pay deposits of $620,000.

—Anewt^ust company is being organized in Pern, Ind.,

to be known aa the Wabash Valley Trust Co., with a capital

etock of $200,000. The first board of directors is to con-

sist of Benjamin E. Wallace, Frank Fowler, Charles H.
BrowneM. Louis B. Folwiler, James O, Cole, Charles Cory,

Charles H. Hughes and William H. Zimmerman. Frank
Fowler is to be Cashier of the new institution.

—The American State Bank of Peoria, III., was chartered

at Springfield on December 23, with capital of $200,000.

—At a meeting of the Board of Directors of the Union
Trust Co. of Detroit, Mich., on December 23d, the following

changes were made in the list of officials : Mr. William C.

McMillan, formerly First Vice-President, is made Chairman
of the Executive Committee ; Mr. Elwood T. Hance, now
Secretary and Treasurer, will hereafter occupy the positions

of First Vice-President and Treasurer; and Mr. Charles Moore
will be the new Secretary. The regular quarterly dividend

of 1^4 P?r cent was declared at this meeting, payable Decem-

ber 3l8t to stockholders of record on that date.

—According to press despatches from Chicago, that city is

soon to have a new savings bank and trust company, to be

known as the United States Trust & Savings Bank, which i&

now being organized with a capital of $1,000,000 and sur-

plus of $250,000. The shares of the new institution are to be

sold at $125, thus creating the surplus fund. Among those

interested in the new institution, it is stated, are Mr. D. G.

Reid of New York, Secretary and Treasurer of the Rock
Island Company; A. C Bird, Vice-President of the Missouri

Pacific Ry. and other Gould lines; Ellsworth B. Overshiner,

President and Treasurer of the Swedish-American Telephone

Co.; United States Senator A. J. Hopkins of Aurora, and

other prominent men. The new concern will be located at

Dearborn and Washington streets, in the quarters formerly

occupied by the Merchants' Loan & Trust Co., and will con-

duct a general banking, trust and savings business, and is

expected to commence operations about the end of January.

—Walker & Company, Chicago stock and bond brokers,

will remove their offices, December 28, from the Merchants'

Loan & Trust Building to the bank floor, southeast corner of

Adams and Dearborn streets.

—Directors of the American Trust & Savings Bank of

Chicago on December 22 declared the usual semi-annual

dividend of 3 per cent, payable January 2 1904 to stock of

record December 29.

—The Bankers' National Bank of Chicago increased its

dividend rate from 6 per cent to 8 per cent, by declaring a

quarterly distribution of 2 per cent, payable December 31.

After this payment there remains more than $1,000,000 in

surplus and undivided profits.

—As stated in our issue of last Saturday, the initial divi-

dend of the Central Trust Company of Illinois, 1 per cent, to

be paid January 2, was declared by the board of directors on

the 21st inst. This puts the stock on a 4 per cent basis.

The earnings have been at the rate of 6*34 per cent since the

establishment of the company, but a wise conservatism led

to the policy of low dividends at the outset and a substantial

addition to the surplus. The Central Trust will begin the

new year with surplus and undivided profits of about $1,273,-

000. Ex-Comptroller Charles G. Dawes is its President.

—Graham «te Sons, prominent Chicago bankers on the West

Side, are organizing a safety deposit company with $500,000

capital. The plan is to proceed at once to erect a suitable
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building on the southwest corner of Madison and Halsted

streets for the accommodation of the bank and the deposit

company, with fire and burglar-proof vaults and all modern
equipments and conveniences for both institutions.

— On the 1st inst. J. H. Cameron, for some years Cashier
of the National Bank of the Republic, Chicago, became Cash-
ier and active manager of the new Hamilton National Bank
of that city, succeeding D. W. Buchanan, resigned. Since

1881 Mr. Cameron has been connected with Chicago bank-

ing institutions, his first position being with the old Mer-
chants' National. He left a position as paying teller in that

bank to become Assistant Cashier of the Bank of the Repub-
lic, and was made Cashier of the latter bank about five years

ago.

—A new bank is being organized in Yazoo City, Miss., with
a capital of $200,000, three-fourths of which, it is stated, has

already been subscribed by leading citizens of Yazoo City.

Mr. John Lear is to be President, and Mr. T. F, Davis, at

present Cashier of the Bank of Yazoo City, will be Cashier

of the new institution,

—Tlie Comptroller of the Currency has appointed R. L-

Van Z indt of Fort Worth, Texas, as permanent receiver of

the Farmers' National Bank of Henrietta, Texas, which, as

stated in our issue of November 21, was closed by the Comp-
troller on November 19. Bank Examiner Miller Weir has

been in charge since the suspension.

—The "Seattle Post- Intelligencer" in its issue of December
22d states that H. D. Barnes, receiver of the Seattle branch
of the International Bank & Trust Co, , has been authorized

by Judge Tallman to pay a third dividend to its depositors,

making a total paid of 70 per cent. In our issue of Decern

ber 19th the payment of the other two dividends was men-
tioned. Judge Fitzgerald, in the Supreme Court, has ap-

pointed James H. Hughes, of Dover, Del., as permanent re-

ceiver of the company in the State of New York.

nsIlsM Vlnaii«lsl Marlc«sa-F«r Ombl*.

The dally olosing quotations for seouritles, etc. , at London
are reported by cable as follows for the week ending Jan. 1:

LOMDON.

silver, per oanoe.....d.
OonsalB.,ii0^,S3k p.ote.
For aoooant ......

Vr'ohrentes (InParlB) tt.

A.n»oond» Mining
A.toh.Top. <b 8anU Ve.,
Preferred....,

BAltlmore A Ohio
Preferred

Canadian Paotfio ...

OheBapea&e & Ohio....
Ohloa. areat Western.
Ohio. Mil. & St. Panl...
Den. A Bio Or.,oom.,..
Do do Preferred,

rle, common ......
Ist preferred.....
Sd preferred ..

IlllnolB Central .

LonlBvllle A Nashville..
Mexican Central
Uo. Kan. & Tex., com..
Preferred

NatJonal RB. of Mex.—
l8t preferred .....

n. Y. Cont'lA Hudson.,
H. Y. Ontario A West'B
Morfolk & Western

Do do pref.
Northern Securities....
Pennsylvania
•Phlla. ARead
*PhUa.<hBead..lBtpref.
*Phlla . & Bead. ,2d pref.
Bonthern Paolfio
Bonth'n Ball-way, com.
Preferred....

^nlon Paoifio
Preferred

U. S. Steel Corp., com.
Do do pref.

Wabash ..„..

Do preferred.. ...
On ^«>>. "B"

Sat. MOH.

25i5ie

Tue$.

25l5ie

Wed.

2515i8

Thurs.

26 1«
88 87i5ie 881,6 88ifl

88 88 «8l8 8818
97-42i« 97-45 97-25 97-37 ifl

S's 4 4 4
70 70^8 7II4 70%
95 95% 96 96
80% 82'a 82 'e 82
91 91 92 92>4

122ifl 123% 123 1221s
34 S4ifl 3538 35
16 leifl leifl I6I4

14819 151i« 151% 151
22 21% 2218 32
75 75 72i« 72^4
301a SCa 30% 3018
70>s 71 70% 70%
52ifl 52% 52% 52ifl

135 13519 136 1351a
>* 112 113ifl 113ifl I13i«

««l 10 IOI4 10% lOH
A 1814 I8I4 181a 18^8

iJ 40^ 41 42 4114

O
W 371* 38 38 38ifi

123Hi 125 1241a 124%
22Sli 2378 23% 23 14

5938 6018 e0J4 60
91 90 90 90
92 92 921^ 92I3

61 61 '8 61 "78 6138

231a 2418 24 23ifl

40 40 41 401a
31 31 31 31
4938 8038 51

'^ft
3114

21ie 22^ 21% 2138
80 8214 821a 82
811* 8238 8318 82-rs

91 91 9II4 81
llifl ll's 1218 13
5714 5938 59 60
20i« 21 21 21
37\ 39 39 39
63i« 64 65i« 65

Fri.

aM
Hi

o
»

©ommcvxiaX and MXxscclliXncoxxs^txxis

National Banks.—The following information regarding

aatlonal banks is from the Treasury Department.

NATIONAL BANKS ORGANIZED.

Certificatea Issued December 9 to December 2/t, 190S.

7,058—The First National Bank of Monterey. California. Capital

,

$50.0110. . President; A O. Metz, Cashier.

7,059—The First National Banfe of Conion, Oregon. Capital, $2'i,000.

J. Frank Watson, President; Edward Dann, Vloe-Presldent;

N. Farnsworth, Cashier.

7,060—The Bandolph National Bank of Elklns. West Virginia OaDl-

^•At*'^''??V^- °^^''^^*'- P"9»deQt; M. W. King. Vloe-Presl-
dent; W. H. KeliD, Cashier.

7,061—The First National Bank of Fontanelle, Iowa. Capital $25 000
J. S. Hulbert, President; J. H. Hulbert, VloePresldeiit- W TJohnston. Cashier: E. W. Adams. Asslstaot Cashier: B B.'
Tuttle, Assistant Cashier.

v^bouioi, a. a.

7,062—The Bark of Mobile National Bankiag Assoolatlon. MobUeAlabama Capital. $100,000. M. J. MoDermott. President
T. J. O'Connor, Cashier.

7,063-The First National Bank of Vlaalla. California. Canltal 8100-
£^2r.*^- F,- X^",??*^'

President; Adolph Levis, Vice-President:
8 MItohell. Cashier. '

7,064—The First National Bank of North Eart, Maryland Capital
$25,000. L. L Dlrlokson Jr.. President; A. Anderson.vW
President; B. L. Morpan, Cashier

7,065—The National Bank of Humboldt, Nebraska. Capital $30 000
J. H Morehead. Preslrtpnt; M. W Harfllng. Vloe-Prpsldent'
John Holmnn, Cashier; C. L. Hummel, Assistant Oashier '

7,066-Th« First National Bank of Marcellne. Missouri. Capital, $25 •

000. W. Q. Lancaster. President; Geo- W. Early, Caihler-
H. B. Earlv, Assistant Cashier.

'

7,067—The First National Bank o' Sparta, Georgia. Capital, $50-
000 Jno. D. W»lker. President;

, Cashier.
7,068—The Peooles' National Bank of Barre. Vermont Capital

$100 000. Charles W. Melcher, President;
Cashier.

*

7,069—The First National Bank of Palo Alto. California. Oap'tal
$30,000. C. E. Ohllds. President; Frank E. Booth. Vice-
President; A W. Hyde, Cashier.

7,070—The First National Bank of Alvin, Texas. Capital, $26,000
. President; Bobert lufrram. Cashier.

7,071—The Citizens' National Bank ot Ada. IridJan Territorv Capital
*50,COO. , President ; F. O. Harrlss, Oashl«r.

OIV|t»BND:«i,

Name of Company.

Rallroadn (8teani>.
Bans-or & Aroostook
Boston Revere Beach & Lynn
Bnttalo & 8nsqnehanna, com. (quar.)..
Chattahoochee & rin\t
Delaware Lack. & Western (qnar.)
Indiana Illinois <fe Iowa
I.lttle Schnylklll Nav., RR. & Coal...
Maine Central (qnar.)
Northern KB. ol N. H. (quar.)
Norwich & Worcester, prel. (quar.)...
Oregon BB. & Nav., prel.
Rich. Frei & Fot., com. & div. obllg..
Texas Central, prel
Vermont Valley
Worcester Nashna <fe Rochester

8treet Rall^vays.
Birmingham (Ala.) By., L. & P., com.,

do do do pref..
Capital Trac, Washington, D. C. (qu.)
Cln Newp. & Cov. Lt. & Trac, pf (qu.)
Citizens' Eleo. St., New buryport, Mass.
Consolidated Traction, Pittsburg, com.
Holyoke (Mass.) St. By
Knoxvllle (Tenn.) Traction
Lexington (Ky.) Ry
Lincoln (Neb.) Traction, pref
Massaohnsetts Electric Cos., pref
Montvllle (Conn.) St. Ry
N. O. <& Carroll. RB., Lt. & Pow., com.

do do do prel..
Northampton (Mass.) St. By
Norwich (Conn.) St. Ry
St. Charles St. RR., New Orleans
Syracuse Rapid Transit, prel. (quar.)..
United Traction, Pittsburg, pref

Hanks.
Broadway, Brooklyn
Fifth National
First National, Brooklyn (quar.)
First National (qnar )

Liberty National (qnar.)
National Butchers' <fe Drovers'
National City, Brooklyn
New Amsterdam National (quar.)
N. Y. County National
Sprague National, Brooklyn
Twellth Ward

Tmst Companies.
Brooklyn, Brooklyn (quar.)
Central (quar )

ftuaranty (quar.)
LouK Island L. & Tr., B'klyn (quar.)...
Mauhattan

do (extra)
People's, Brooklyn (monthly)
Union (quar )

DllaeeilancouB.
American Caramel, prel. (quar.)
American Chicle, com. (monthly)

do do pref. (quar.)
American Tobacco, com. (qnar.)

do do pref. (quar.)
Great Western C<>reai, pret (quar.)
Internal. Buttonhole MHChlne
Manuf'rs' Lt. <fe Heat, Pittsb. (quar.)..
N. Y. Mutual Gas Light
N. Y. & N. J. Telephone (qnar.)

do do do (extra)
Beece Buttonhole Machine (quar.)
Rhode Isld. Perk. Horseshoe, prel.(qu )

Tamarack Mining
Union Switch & Signal, com. (qnar.)..

do do do pref. (quar.)..
Westing. Eleo. & Mfg., all classes (qu.)
WeHtinghoitse Machine (qnar.)

Per
Cent

1
1>«

W%en
Payablt

Books Cloeed.
(Days Inclusive.)

Jan
Jan

2^ Jan
1*4

I

Jan
2 Feb
2'^ .Tan
1*4 Jan
l^a Jan
2 Jan
2 Jan
4 Jan
2^ Jan
8 Jan
2% Jan

lifl'jan
3 Janm Jan
1^ Jan
3
1

4
1

I'a
2>«
a
8
$2
$2^
4
2i«

3
1

Jan
Jan
Jan
Jan
Jan
Ian
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

.... Holders
l! Holders
2 Holders
1 Dec 25

20 Jan 6
1 Holders

15 Deo 29
1 Holders
— Holders
1 Dec 20
2 Dec 20
2 Dec 21

16 Jan 6
1 Holders
1 Dec 20

10 Holders
10 Holders
1 Deo 15

16 Jan 1

1}
2 Holders
1 Dec 30

10 Dec 29
16| Holders
16!Jan la

of rec
of rec.
of rec.
to
to

of rec.
to

of rec.
ot rec.
to
to
to
to

of rec.
to

of rec.
of rec.
to
to

.Tan 1
Dec 16*
Dec 31
Jan 1
Jan 19
DecSl*
Jan 14
Dec 16
Dec 7
Dec 31
Jan 1

Jan 2
Jan 16
Deo 31
Dec 31

Dec 31
Dec 31
Jan 18
Jan 16

Holders
Holders
Holders
Holders
Deo 29
Holders
Holders
Dec 39

2^2 Jan 20 Holders

6
6
4
6
4
3
7
8

60
3
3

Jan
Jan
Dec
Jan
Jan
Jan
Jan
Jan
Jan
.Tan
Jan

Dec 26
Dec 30

ol rec.
to
to

of rec.
to

of rec.
of rec.
of rec.
of rec.
to

of rec.
of reo.
to

of rec.

to
to

Dec 26
Deo 31
Jan 3
Dec 31
Jan 16
Dec 5*
Deo 1
Deo 81
Deo 31
Deo 31
Deo 1
Dec 31
Deo 31
Jan 9^

Jan I:

Jan 1

4 Jan
1 i Jan
6 iDec
2 "a Jan

Holders of rec.
Holders of rec.
Deo 26 to
Dec 23 to
Deo 29 to
Dec SO to
Holders of reo.
Dec 26 to

Deo 26
Dec 31
Jan 1
Jan 1
Jan 1
/an 1
Deo 81
Jan 3

3
2
1

12 >9

1
IJa
3
o

?•!

4 I

l>s
1

3

$160
2
2Vi
2H»
2^

Jan
Jan
Jan
Jan

Jan
[Jan
.Tan
Feb
Feb
Dec
Jan
Jan
Jan
Jan
J.in
Jan
Jan
Jan
Jan
•Lin
Jan
.Tan

2 Dec 27
2 Dec 16 t.o Jan 1

31 Holders of rec. Dec 81*
2 Holders of reo. Deo 19
2 Dec 3 to Jan 12
a Dec 3 to Jan 12
2 Holders ol reo. Deo 31
9 Jan 6 to Jan 10

2 Dec 12
20 Jan 16
2 Dec 31

.Tan 16
Jan 16
Dec 31
Holders
Holders
Dec 2t>

Holders
Holders
Holders
Holders

621 Jan
lllJan

Jan
Jan
Jan

to
to
to
to
to
to

of rec.
ol reo.

to
of reo
of rec.
of reo.
of rec.

to
to
to
to
to

Dec 31
Jan 20
Jan 3
Feb
Feb
.Tan
Jan
Jan
Jan 10
Jan 6
Jan 6
Jan 6
Jan 2
Jan 13
Jan 11
Jan 11
Jan 11
.Tan 11

* Transfer books not closed.

Anction Sales- Hy Messrs. Adrian H. Mnller & Son
Sfocks.

20 German-American Beal
Estate Title Guar. Co..$l lot

100 CallforniaCop.Co..$5 ea.$8 lot
2o0 Trinity Min. Co. of Ne-1

vada $2.'i each
10,000 Oloverdale Mining i^

Milling Co.. .. $1 each
lOConsoi. Befrlg. Co I $20
2r>aftKleo LiehtCo f lot.

10 Compressed Gas Capsule
Co , com

1 Compressed Gas Capsule
Co., pfrt

,

220 Col. Cjal & Iron Devel-
opment Co., pfd $6 lot

Slockit.

3 Texas Cent RB. Co., pf. Sai*
1 Adirondack League Clnb.f650
20 Federal Trust Co. of

Newark, N. J 160

Bonds.
$3,000 B'hlvn Furry Co. of
N.Y. let con. .•>s, '48, PAA. 55*4

$4.^ Tol. Peo. & West. By.Co.
5s scrip lOOig

$117.^00 DonKlas C^al ct

Cok«Co I'll 5» IJ* <> 30
$230,000 U 8 ShiplnildlnK
Co. let 8. f 6s. !-e ies "A,"
1932. July, 1903, coup. on. 18
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New York (.ily Cleuriii;; House llaiik>.--btalcinent of

condition for tlie week eiiJiug Dec. 00, 15)0;?. I)ased on iivor-

ttgo of daily results.
»»! <>i/ti( cwo eipKrrs (tMi) in all eii.i<'s.

UAJx'KS. Capital. Swplu* Leans. A-peott. J^ga U. 1 l>tposit\

Bk. of N. Y. 2.1H>0,0 2.524.0

s

lft.68.<».0

•f

2.142,0 1,.M4,0

$

13,9.'-.4.r

I .C.

26 2
.Manliitt. Co W.O.'iO.O 2,.">0.^,ii 19,5C.!».ii 3.461,(1 2,182.0 21,.".92.( .61
^Ivri-li.tiitd' J.Olli'.tP l.li'l.i. 11.K22.7 2,141.1 ],028.<' 12.074,6 26 2
Mtv!i:ii!lCS'. 2.0l»0.(l 2, 7.*^7,".i 12.01 I'.O 2.107,0 l,.-.66.0 12,4 1 7,0 :9f>

I.... i,r>oii.o 3.5>S.7 18.328,5 2.913.8 2.099.4 19.100.5 J6-2

... l.ooo.o 32(>..l 3.842.0 477,(1 342.0 3.321,0 24-6

^ ,. ^^ •.'P.Oi'O.O ir..s71.6 132.156.1 24.68.1,3 7.118.8 118,218.5 26-7

Olifiiiioal .. 30(1.0 ;.5S4,f> 23.218,2 4,793.3 1,772,6 22,364,2 29-3

M.r.h K\ . 601 1.0 363.6 4,917.6 9,S9.9 r)"4,7 5.3.72.5 29-1

1,000.0 2.r.l7,2 7,059,8 610.8 520,0 4,326,5 26-

1

i(IV 300.11 123.7 1,949,4 561,9 55,5 2.490,5 24 9
. irii. 7011.0 381,3 4,321,0 683.0 484.0 4.757,0 J 4 -5

«ir«'fii\viili

.

i'loo.o 520,6 2,199,9 335.2 109,5 1,622.4 2 .
-4

i.M(h..Mtr8. 600.0 541,1 4.745.G 092.5 377.1 4.499,7 23-9

Ain.T.K\oli. 5,000.0 3,^37,4 28.179,0 4,145.0 1,3.89,0 20,767,0 26 6
CoiiimiTi-e.. 25.000,0 11,132.8 129.928,1 19,264.1 7.474.7 U)8, 702,1 24-6
Mii\;»imle. 3.000,0 4,55S.J 21.849,3 3,689,0 1,116,6 lS,o7.),5 2..-8

Pacitic 422.7 607.8 2.941.8 29li.6 478.3 3.726,6 20 8
Cliiilhiwn ... 4.'>0.0 1,080.0 6,728,1 7«l,0 857,5 5,702,5 28-3

People's ... 200.(( 397.

1

1,986.0 169,7 681,1 2,582.4 .•90

N. America 2.110(1,0 2,056.4 13,753.2 1.279.4 l,6.^4,3 11,818.9 24-8
Hanover ... 3,000.0 6.523.5 44.188.3 8,569,2 4.870,8 51,016.3 26-3

Irviuu 1,000.0 1,065.5 5,854,0 761,9 4iU.3 4,945.11 24-7

Cnuens' .. 1,550,0 685,4 6.946,8 1,496,0 484,1 7,679,7 25 -V

Xnssuu .... 500.0 316.5 2,504.6 171.7 347.3 2,795,4 18-6

Mar.it Full. 1,000.0 1.274,1 6.357.9 1,031,5 578,7 6.298,4 25-u
Shoeitl.thr. 1,000.0 327,9 5,657,8 1,626,7 150,1 6,642,5 2o-2
Corn Kxch . 2.000.0 3.361,0 24,169,0 3,762,(1 3,536.0 28.746.0 25-3

Uneutal ... 75(1.0 1.055,5 6,027,2 250,8 1,130,0 5.595,8 24 6
Imp. A Trail 1.5011.0 6,659,9 22.744,0 3.541,(1 1,340,0 19,611,0 24 8
Park 3,000.0 6,927,0 52.983.0 12,360,0 4.388,0 59.193,0 28-2
Ea-st RiTer 250,0 145,7 1.141.5 158,2 223,9 1,355,3 281
Fourth 3,000,0 2,994.7 16.998,1 2,303,4 2,154,3 18,084.4 24-6

Central 1,000,0 600,3 8.749,0 1,418.0 807,0 9.648,0 23
Secoud .... 300,0 1,356,4 9.424.0 1.114,0 1,378,0 10,068.(1 24-7

First 10.000,0 13,501,4 74.128,6 16,344,9 1.782,0 61,979,3 29-2

N.Y.Xt.Ex. 1,000,0 884,0 t>,758,6 1,234,5 520,4 6,045,4 29-0
Bowery ... 250.0 774,7 2,828,0 381,0 231,0 3,161,0 19 -3

N. Y. Co... 200,0 664,1 4,214,2 762,5 381.2 4,881,8 23-4
Geruiau Am 750,0 511,9 3.564,2 688,4 218,5 3,451,1 26-2

Chase 1,000,0 3,8S0,S 36,1191,1 12,050,4 1,566,4 44,849,7 30-3
Fifth Ave.. 100,0 1.714,1 8,537,1 2,177,3 225,4 9,220,4 26
Geriiiau Ex. 200.0 668,2 2,612,7 138,0 685,0 3,611,3 22-V
lieriuiiuia .. 200.0 872,2 3,017,0 422,6 643,9 4,886,1 21-8
Lincoln 300.0 1,322,9 9,740,9 378,5 1,771,1 9,585,2 22-4

fiartielil.... 1,000.0 1,312,3 6,802,6 1,531,4 414,6 6,925,5 28
Filth 250.0 384,9 2,580,6 473,6 152,0 2,576,0 24-3
Bk.ofMet.. 1,000.0 1,367,9 7,243,4 1,622,4 687,5 8,562,7 26-9
West Side.. 200,0 538,5 3,258,0 535,0 350,0 3,503,0 25-2
Seaboiinl .. 500,0 1,364,2 12,958,0 2,443,0 1,340.0 14,849,0 25-4
IstX.Hklyn 300,0 574,7 4,253,0 587,0 510,0 4,361,0 26-1
Liberty 1,000,0 1,913.6 10,014,5 2,050,0 240,0 8,580,7 26-6
N. Y.Pr. Ex 1,000,0 492,9 4,258,3 757,7 296,2 4,144.9 25-4
New Amst. 500.0 581,9 5,256,5 941,6 508,7 5,916,4 24-3
Aator 350,0 540,2 5,100,0 964,0 234,0 5,164,0 23-2

Total ... 115,572,7 132,545,9 892,262,8 161,151,8 67,902,5 t8659187 26-4

t Total United States deposits lucludea .^36,849,300.

Reports ot NoiiOIeiuber Banks.—The following is the

statement of condition of the non-member banks for the
week ending Dec. 26, 1903, based on average of daily results.

We omit two ciphers (00) in all cases.

Deposit with
Tt AX"!?*; Capi-

tal.

Loans ti: Leg. T.
di-Bank

T^fiT

OUs omitted. plits. Invest-
Specie.

Clear'

g

Other Deposits
ments. Notes. Agent. Bks.&c

X. Y. City.
Boroughs 01
ilan&Rr'nx $ $ $ $ $ $ $
Colonial 100.0 225,4 2,314,1 79,5 161,6 226,2 70,6 2,551,0
Columbia .. 300,0 279,7 2,96-2,0 216,0 102,0 232,0 3.0 3,054,0
14th Street. 100,0 105,0 1,610,6 81.9 88,7 202.0 100.0 1,924,3
Gansevoort. 200,0 73,4 1,650,2 70,4 78,6 89,2 59,7 1,818,7
Hamilton .. 200,0 127.0 2,531,3 155,4 105,6 116,9 50,0 2,746,9
Alt. -Morns 250,0 113,4 2,103,8 12-2,1 96,0 159,7 54,5 2,002,7
Mutual 200,0 156.5 2,334,0 29,9 205,0 150,2 2,390,5
19th Ward . 200.0 206,3 1,241,5 24.1 1 20,0 181,4 335,2 1,546,9
Plaza 100,0 247,0 2,765,0 2-23,0 195,0 120,0 -2,971,0
Riverside .. 100,0 106,4 1,094,9 16,4 85,6 59,7 41,6 1,126,5
State 100,0 577,4 6,984,0 438,0 252,0 273,0 771,0 8,246,0
12th Ward . 200,0 iO.S.3 1,502,0 65,0 204,0 79,0 1,801,0
23d Ward.. 100,0 96,2 1,257,3 55,3 129,0 111,9 21,4 1,479,2
YorkNille .. 100,0 283,3 1,979,6 34,6 187,4 96,7 1,8 1,992,9
FideUty .... 200.0 117,8 671,2 11,3 36,0 50,3 605,4
Varick 100,0 65,5 74-2,3 3,5 61,9 85,2 31,3 8i'0,6
Jetterson .. 400.0 270,8 1,827,0 9,7 78,1 158.7 129,7 1,799,2
Century ... 100,0 53,7 547,2 6,5 35.6 37,9 19,1 510,7
Wash. Hgts 100,0 124,5 636,3 10,3 23,7 53,3 511,3
United Xat. 1,000,0 105,8 1,939,5 204,9 55,0 97,9 1,183,4

Borough ol

Brooklyn.
Broadway . 115,0 331,6 1,997,7 19,5 146,1 195,1 2,018,3
Brookl^Ti .. 300,0 168,1 1,509,1 119,0 66,3 141,1 26,5 1,569,0
Mfrs.'X'at.. 252,0 533,2 2,867,2 279,2 101,2 432.9 100.0 3,346,3
Mechanics' 500,0 391,5 5,74-2,0 159,6 433,8 479.7 65,0 6,529,2
Merchants'. 100,0 56,3 994,4 14,5 48,1 97,0 10,0 1,059.4
Xassau Xat 300,0 662,3 3.913,0 177,0 296,0 449,0 14,0 4,180,0
Nat. City .. 300,0 599,6 2,791,0 124.0 338,0 478,0 91,0 3,277,0
North Side. 100,0 172,1 1,002,7 15,8 52,0 55,

u

58.

2

936,7
Peoples 100,0 171,3 1,279,6 44.9 88,3 91,1 60,7 1,372,1
17th \Vard . 100,0 83,9 623,2 9,6 52,9 74,1 19,6 581,6
SpraaueXat 200,0 273,6 1,291,0 105,0 25,0 177,0 2'2;o 1,253,0
Union 200,0 123,8 1,286,2 49,1 98,2 77,3 110.6 1,311,6
Wallabout . 100,0 80,0 748,1 45,0 20,4 49,7 42,9 726,6
Borough ... 200,0 84,8 1,453,4 16,0 79,0 143,9 12,9 1,496,4
Borough of
Bichmond.
Bk. ot St. Is. 25,0 77,3 500.3 26,7 15,0 76,0 533,7
1st Xat., S. I. 100,0 108,2 675,8 27,2 10,0 124,1 633,9
Jersey Crrr
rirst X'^at... 400,0 1,057.1 3,994,0 173,4 180,5 1,753.1 768,9 5,906,0
Hudson Co.
National

.

250,0 646,5 2,164,6 82,1 72,8 210,9 87,7 1,831,2
Second Xat. 250,0 290,5 1,115,1 72,2 18,0 270.9 10,4 1,072,9
Tldrd Nat.. 200,0 282,4 1,500,6 53,6 97,9 314,6 4,8 1,696,9
HOBOKEN.
First Nat... 110,0 525,9 2,313,0 131,9 31,6 179,8 22,1 2,143,7
Second Nat. 12.5,0 148,6 1.083,3 49,8 27.0 83,6 76,1 1,087,0

Tot. Dec 26 8,512,0 103120 79.539.1 3,652,9 4,598,9 8,535,1 3,292,3 -6,224,7
Tot.Decl9 8,512.0 100787 79,724.0 3,6ol,8 4,645.2 8,105,7 3.-Z90.3 "-5,944,4
Tot. Deo 12 8,512,0 100787 79,868,5 3,680,5 4,918,5 129075 2,968,6 90,948,3

>'ow York Cliy, Boston aiul I'liiljulelpluji HiiiiKs.—Helow
is a suniinary of tlio weekly returns (if the (learinp; House
Banks uf New York t'ily. Ho.ston and I'hiladeljjliia. The New
York tiRiues do not ineludo results for noii-iuoiiibor banks.

Iln (i»/ii7 two ciphers ((Ml) in itll Ihi'se figures.

S.\.
Deo 5
1 ).•( 1

2

Diol9
L>ic26
ItUN.

Dec 1

2

Doc 19
Dec 26
I'hiln.
Dec 1

2

lice 19
Dec 26

LapitalA
surpl\is.

-247,793,7
247.793,7
248,118,6
248,118,6

52,635,4
52,635,4
52,635,4

48,167.1
48.167,1
48,167,1

Loans.

882.0i>2,3
8811 893,8
878,740,2
892,262,8

177,200,1
17,"i.804,0
174,334,0

183,413,0
183,369,0
1,83,997,0

Specie.

i.M,(ni,6
152.333,6
157,887,(1
161,151,8

13,845,0
14,496,(1
13,794,0

Legals.

65,418,8
(;r..458,:i

1.8. 209,

5

67,902,5

5,700,<'
5.612,11

5,384,0

1.306.392,5
' ,;!28.929,4
1.19I,ti07,l
1,006,38-2,0

131,012,0
130,9(12,4
99,917,1

102,372,7
114,687,9

.
9(;,160.8

I iiuluiluig for Koston and I'hiladclpliia the item -'due toother banks,"
anil al.'so (iovcjrniuent deposits. Kor Huston these Gdvernincnt deposits
amounted on December 26 to $6,410,000 ; on December 19 to $6,606,000,

lm))orts and Exports for tlie Week.—The following are
the imports at New York for the week ending for dry goods
Dec. 24. and for the week ending for general mercliandise
Dec. 25 ; also totals since beginning first week January.

FOKEI(4N IMPORTS.

49,564,0
49.78ii,0
49,778,0

lie.

posils.\

$
842,900,4
842,855,7
S18.2S4,0
865,918,7

195.168.0
192.97(1,0
189,543,0

202,969.0
204,6.89,0
205.137,0

Cirni-
laliiin.

46,058,1
4(),ll7.;-
4ii.o;i(),i

45,304,4

0.586,0
6,606,(1
6,656,0

ll,05l-.,(

11,006.0
11,007,0

Clearings.

J<or weelc. 1903. 1902. 1901. 1900.

Dry Goods. $2,038,656
7,295,803

.$3,005,692
11,143,881

$2,726,881
9,603,657

$1,945,772
General Merchandise 9,277,562

Total $9,334,459

,$130,600,648
458,124,662

$14,149,573

$120,697,327
446,455,151

$12,330,538

*108,006,192
450,630.277

$11,223,334
Since Jan. 1.

Dry Goods
General Merchandise

$113,125,676
418.912.209

Total 52 weeks $588,725,310 .$573,152,478 .$558,636,469 $532,037,885

The imports of dry goods for one week later will be found
in our report of the di-y goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Dec. 28, and from January 1 to date.

EXPORTS FROM NEW Y'ORK FOR THE WEEK.
1903. 1902. 1901. 1900.

For the week
Previously reported..

.$7,578,962
500,528,033

.$8,564,353
480,416,832

.$8,638,021
500,437,780

$8,030,482
530,230,499

Total 52 weeks $508,106,995 $4.8,8,981,185 $509,075,801 .$53-^,266,981

Note.—As the tigures o£ exports as reported by the New York Custom
House Irom week to week frequently show divergence from the monthly
totals, also compiled by the Custom House, we shall Irom time to time adjust
the totals by adding to or deducting trom the amount "previously reported."

The following table shows the exports and imports of
epecie at the port of New York for the week ending Dec. 26
and since Jan. 1, 1903, and for the corresponding periods in

1902 and 1901.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK
KXPOKTS. IMPOKI-S.

Gold. Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain

$14ii'20

$20,289,981'
3,076,535
2,308,887

75,797
7,688,312

10,300

$3,290,151

13;763
240
400
460

$13,029,601
France. .............. 2,929,154
Germany ..... ..... 1,966,135
West Indies ... .. 1,397,668
Mexico ... 19.^,262

784,876
All other countries 72.816

Total 1903
Total 1902

$14,120
15,000

176,393

$1,017,165

223

$33,449,812
29,025,348
61,364,140

$27,921,675
2,753,121

3,550
163,836
15,200

247,926
887,621

$3,305,014
208,8)0
97,191

""
$548
8,800
1,100

.$20,375,512
6,161,062

Total 1901 4,839,865

Silver.

Great Britain $44,440
France 844
Germany
West Indies 59,013
Alexico 1,092,408
South America 354,108
All other countries .5,887

Total 1903
Total 1902

U, 017,388
898,311
923,440

$31,992,9'.i9
34,601,771
48.057,394

,no,448
29,20>-
11,785

$1,556,700
1,322,129

Total 1901 3.566,331

<^f the above imports for the week in 1903. !til.58,877 were
American gold coin and $548 American silver coin. Of the
exports during the same time 814,000 were American gold
coin and $ were American silver coin.

Auction Sales.—See page preceding.

??aiililn0 atxtl ^itiattctal.

Spencer Trask & Co.,
BANKERS,

VVIIil/IAJTI Sc PINE SXItEKTS, - - NEW VOKK.
Transact a oreneral bankiniy business; act as Fiscal

Ao'ents for corporations, and neo^otiate security

issues of railroads and other companies. Execute
^ comnnission orders and deal in

INVESTMENT SECURITIES.
Members N. Y. Stock Excbaiiee. Branch Oftice. 65 State St., Albany.

Moffat & AVhite,
Members New york Stock ExchanKe,

1 NASSAU STREET, CORNER WALL,

Dealers in Investment Securities.

TeL 58iiil*582l Cortlandt. Telophone 8iocks a Sipeclaltr.
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^awlurs^ (SiizztU.
For Dividends see page 31.

WALL STREET, THUR8DAV, DEC. 31, 1903.-5 P.M.
The Money Market and Financial Situation.—There has

been a fair volume of business in Wall Street this week and
the markets were strong on Monday and Tuesday, notwith-
standing liberal sales for foreign account. Later'there was
a reactionary tendency, due in part to the sales and per-
haps to the influence, direct or indirect, of the political
situation in the Far East. Current reports as to that situa-
tion are more or less conflicting, and a settlement of the
matters in question would remove some apprehension. The
cotton market has continued to be of absorbing interest.
The break in prices looked for for some time has come, and
it is hoped that more settled and reasonable conditions will
hereafter prevail.

The foreign exchange market has continued easy, and
limited amounts of gold have been engaged for import—these
amounts aggregating $3,000,000. The money market has been
irregular. Call-loan rates have fluctuated widely on the ad-
justment and shifting ot: loans incident to the closing week
of the year, and averaged somewhat higher than of late.

It seems possible at this writing that the easy money-market
conditions expected in some quarters to prevail after the
opening of a i.ew year may be postponed somewhat.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
<rom 3 to 9 per cent. Thursday's rates on call were 6 to
9 per cent. Prime commercial paper quoted at 5y£@5% per
cent lor endorsements and 5^@6 p. c. tor best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £609,157 and the percent-
age of reserve to liabilities was 32 88, against 36*90 last week,
the discount rate remaining unchanged at 4 per cent. The
Bank of France shows a decrease of 20,425,000 francs in gold
aad 3,475,000 francs in niiver.

The New York City Clearing-House banks in their state-
ment of D-*c. 26 showed an increase in the reserve held of
$'3,9i7,800 and a surplus over the required reserve of
$12.5T4,625. against S!4,025.fif~i0 the previous week.

Capital
Ciairplus
Loans& dlsooTints
Circulation
Net deposits
gpeoie.
Iiegal tenders

Reserre held
25 p. c. ot deposits

Surplas reserve

iy03
Det. 26

%
115.572,700
132.545,900
892,2t}2,8J0
46,804,400

*865,9 18,700
161,151,800
67,902 600

229,054.310
216,479,675

Oifftrtnets
from

previous vie»k

Ino 13,522,«0C
Deo 731.701;
Ine 17,634,700
Inc 3,264,800
Deo 307,00n

tno
Inc

2,957.8Mi
4,408,675

12,674,625 Dec 1.450,876

IHOS
Dec. 2?

102 251,9i>0
i21,964,80(
875,321, 53(
45,656,4M

866,963,6i)('
153,744,301
69.293 301

233 037,60t
216.488,400

6,549,200

WO]
Dee. 28

83 622 700
100 419,000
H57,9fl0.200
31, 1^56,100

910,869.800
163.618,200
71,990,600

235,608,800
227,717,460

7,891,360
* $ie,849,300 Onltea ataies deposits included, agrainsi *36,829,800 last

week and $40,190,400 the corresponding week of last year. WiiU these
United States aeposlts ellmtnated, the snrplns reserve w.>uia t>« $21,786,930
on Decemher 28 and $22,232,950 on December 19.

NOTS.—Betnrns ot separate banks appear on the preceding page.

Foreign Exchange.—The market for foreign exchange was
irregular and generally lower thii week, influenced by a
light demand for remittance and by dearer money. New
gold engagements were $3,600,000.

To-day's (Thursday's) nominal rates for sterling exchange
were 4 81i^@4 8:3 for sixty day and 4 85@4 85>^ for sight. To-

day's (Thursday's) actual rates for sterling exchange were
4 81^4 8110 for long, 4 84@4 8410 for short and 4 8440^
4 8455 for cables. Commercial on banks, 4 8055@4 8065, and
docuoaents for payment, 4 80@4 80%. Cotton for payment,
4 80@4 803^; cotton for acceptance, 4 8055 ,a4 8065, and grain

for payment. 4 803^(^4 803^.

To-day's (Thursday's) actual rates for Paris bankers' francs
were 522>^@5 21i^* for long and 5 19%t®5 19%t for short.

Germany bankers' marks were 94^@y4 5-16 for long and
94 ll-16t'a94 11-16 for short. Amsterdam bankers' guilders

were 39;^(a39;^1T for long and 40X^'tf403.^ir for short.

Exchange at Paris on London to-day, 25 f . 16J^ c; week's
range, 25 f. 16>^ c. high and 25 f. 15}4 c. low.

The week's range for exchar ge rates follows
-Long.- -Bhort.-

Sterling Actual—
Hl«h...

I
4 8110 ©4 8120

IjOW ... 1 4 8060 ® 4 8076

Paris Bankers' Francs—
Hl«h... |5 21>«* ® 62II4
Low... I 6 22'u a 5 21V
Germany Bankers' Marks—

High...
I

94'* « 94»ie
Low.... I 948,6 ^ 9414

Amsterdam Bankers' €hiilders—
High...

I
39i»ie« « 39i6i.i

I

40>«»*
Low.... I 39^8 ® 89'8ll I

O'e

4 8405
4 8860

6 19»8t
6 20

94iiiet

94»i9

4 8416
4 8366

6 19^t
6 19»8t

•Cables.

4 8450 « 4 8460
4 84 'at I 8416

a 94>ii6
« 94<>8

9 40«iB*
I® 40>b11 I

....

Plus: 11iieoIl%. •*lM0tl%.Less : * lis of 1%. t ^aa of 1%. % H% of 1%.

The following were the rates for domestic exchange on
New £ork at the under-mentioned cities to-asy: Savannah,
621^0. per $1,000 discount; Charlestor. par; Chicago,

25c. per $1,000 premium; St. Louis, 25@30c. per $1,000

discount; New Orleans, bank. $1 00 per $1,000 discount;

commercial, $1 25 per $1,000 discount; San Francisco, lOo.

per §1,0C0 premium.
State and Railroad Bonds.—Sales of State bonds at the

Board are limited to $10,000 North Carolina special tax at 1 1^.

The market for railway bonds has steadily diminishe 1 in

activity since Monday, when the transactions amounted to

about $3,000,000 Changes in quotations are generally to
higher prices, but in most cases are unimportant. Among
the exceptions are Wabash debentures, which have advanced
over 2 points. United States Steel 5s, Rock Island coll.
trust 5s, Burlington & Quincy joint 4s, Chicago & Alton 1st
lien 31^8, and Green Bay & Western debenture certificates
which have advanced from 1 to IX points. In addition to
the above the active list includes Union Pacific, St. Louis
Southwestern, Consolidated Tobacco, Chesapeake & Ohio and
Baltimore & Ohio bonds.

Unit.«'d Stmie^ Bonds.—Sales of Government bonds at the
Board include $3,000 3s, coup.. 1908-18, at 108 and $3,000 4s,
reg., 1907-s-15f, at l073^. The following are the daily
closing quotations; lor ytarly range see third page following:

28, 1930 registered
38, 1930 coupon
2a, 1930, smaJ.registered
28, 1930, small coupon
8a, 1918 registered
8s, 1918 coupon
88, 1918, small.reglstere'l
88, 1918, small coupon
48, 1907 registered
<8, 1907 coupon
48, 1926 registered
4s, 1925.... coupon
58, 1904 registered
6a, 1904 coupon

Interest Dec. Deo Dee. Dee. Dee. Jan.
Periods 30 •JS ay 30 31 1

Q-Jan *106 "106 *106 •106Q—Jan ice's ice's •106>9 •ice's

Q—Beb >* *i07»4 *io7»i *i0734 •ib5»4 (>j

Q-Feb < -107»< 108 *107>« •ice's <
Q-lTeb -,-.. A
Q - Feb

i4
•1061* •icei^ -1064 •if'6»a M

H
Q-Jan "109 H; *lC9>a *109»a •107 »«
Q-Jan U *110i,j 'iios •lie •1081a
Q-Feb *133i< *138 138 •188
Q-Feb •ISSV, •133"« *133'« '133>4
Q—Feb •lOl", "lOl", "lOli* '101 J«

-Feb •lOlJ* *101»4 *iom •lOlJ*

"This is the price bid at the morning board: do smtt was mado

Railroad and Miscellaneons Stock?.—The stock market
has been fairly active, the transactions averaging about 750,-
000 shares per day, and was strong during the early part of
the week. When at the highest on Tuesday, the active rail-

way list showed an advance of about 2 points from last
week's closing i rices. Wednesday's market was reaction-
ary, and sharp declines were recorded in many cases.
St. Paul was a leader in the upward movement, recording
a gain of nearly 4 points. Lackawanna added 7 points to its

previously noted advance, but declined later. Brooklyn
Rapid Transit has been active, but closes with a fractional
net loss. Delaware & Hudson was freely offered and sold
b% points below the hiijhesb price of the week on the an-
nouncement of its usual dividend.
United States Steel preferre-l has been by far the most

active issue on the list, and steadily advanced to 58^8, a gain
of over 3 points since the close last week and of ^% points
from its recent low record. Steel common and the other
steel and iron stocks have also been strong, the former clos-

ing with a net gain of nearly 2 points. Westinghouse, Gen-
eral Electric, New York Air Brake and United Stales Realty
preferred have been the erratic featnres, covering a range of

12, 83^, 1% and Q% points, respectively. The copper stocks
have been active and strong and American Sugar Refining
is 1 point higher than last week.
For daily volume of business seepage 4^.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow.

STOCKS
WeeK Ending Jan 1

Amer Agrlcul Chem, pf
Am Steel Foundries
Preferred

Amer Teleg & Cable
Amer Tobacco, pret
Cent & So Amer Teleg..
Detroit City Gaa
Diamoud Match
DistU ot Amer., pret
Nat Enam <fe -'tamping..
N Y l>ork, pret
New York & Harlem
Phoenix Gold Mining...
fittsb Ft Wayne <fe Chic

Range Jor Week

71 Deo29
6 Dec 31

40 Dec 29
8134 Deo 2 9

i.s;-! Deo 30
100 Deo 28
75 Dec 28
130 Dec2-
38 Dec29
20 Dec 81
43'5Dec28|

,^95 Dec 80
•11 Dec 81
l88'<jDec2K

73 Dec 80
6 Dec 31

43'2Dec29
82 Dec 31
183 Dec 30
100 Deo28
75>4Deo31
130 Dec 28
38 Deo 29
21 Dec 28
43>9Deo29

396 DeoaO
•17 Deo28
183'aDeoa9

Range since Jan. 1.

69'«Dec
SiaDec

36 Dec
77 J'ne
130 Sep
95 AoK
70 Dec

130 Dec
25 J'ly
13 Not
40 Not

3y6 Dec
09 Dec
181 Sep

83 'aJan
20 Jan
eai^Feb
<*2 Jan
146 Jan
1 00 Dec
75»4Dec
140 Jan
42'9J'ly
36 Mar
57 Feb

414 Jan
•30 Deo
191 Feb

Onttiidi^ Market.—Trading in the market for unlisted se-

curities has been broader and more active this week. Con-
siderable irregularity has been displayed in the movement
of prices, but m most cases values of leading securities

have advanced. Greene Consolidated Copper continued to

lead the market in point of activity, and the dealings were
accompanied by a substantial gain in the price ; after a de-

cline of % on Monday to 11, the stock developed strength

and to-day reached 12?4; ; the close was at 125^'c. Tennes-

see Copper on Tuesday dropped % to 28, but later on the

same day it moved up to 29 ; to-day, after a decline to 28i^,

it rose to 303^ and closed at 30%. Northern Securities

stock fell off 3^ on Monday to 89, but subsequently it advanced
to 90; total transactions for the week in this stock

have aggregated, it is estimated, about 4,300

shares. Seaboard Air Line Common lost \Js points on
Monday, to 10^^; on Wednesday it recovered to ll^'s- but fell

back again to day to 10^^; the preferred moved down l;?8 onint?

on Monday to 21f^, but reacted the following day to 22. Stand

ard Oil stock gained 3 points in the early part of the week
to 673, but on Wednesday it fell to 66S; no sales were re-

ported in these shares to-day. After Monday

subsequently it rose to 21%. Havana Tobacco preterred

gained 6 points to 37. Light, Fuel <fe Power sank from 27

to 24%. U. S. Realty preferred trust company certilicates

(w. i.) advanced 12 points to 45.

Outside quotations will be found on page 42.



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
«MTri'YIN« i T\V»> I'AIJKS

STOCii.s—HJ*iJlkH1 JLMD LOWAST SAhh fKlCJiH STOCKS Salfs 0,
Jx'ange lor Year 1W)S Hangt tor I^eviou{

NEW YOUK STOCK
KXOHANUK

the
Meek
Sfiarex

On basis ol HM-sharelots Year (1902)

Jtf<m<<a«
XVe. *S

.

friilav
Jan. 1/Vr. -Ji) J>*<i. .10

7'Atir*iiuv
Lowest Hiahest Lowest mahest

Unilroada. .'*'

*96 97 •36 37 *95 27 •05 27 A nil Arlior 25 Docl5 41 Jan 10 83 Feb 4834 Mbj
•i5 a? •64 Btl

OSS 09 Sj

•64 6a
0S>« ti9\

64 Vg 64V,
CSV 70 >4

t\. Do i)ri>t 100 6lSiDeo31 (>9 Jan 21 03 Jan 77%Maj
Alcli. TolK^k« <fc Saiila Ki- 121,220 54 Au(£lO 89% Jan 10 7414 Jan 90% Sep

92 "» i*'iU 92't U3S» 93 93 S X90'4 91 no pref lO.OSl Sl%AuKlO 103 Si Jan 10 95i.jJan 100% .Sep

Ix^ MO "y^ SI'S; 79^ 80*1 7VH M IJaltlmore A Ohio
I> Do prof

36,50S 7 1 % Sep 2S 104 Jim 9 92% Dec llSSiSep
Mi l« SS >« sy 89 90 \K) *^\> 090 S234 J'ly2f• 9634,Kebll 92 Dec 99 Sep
fti &4^ 64 65 6l\ 6334 f>i\ r>i\ lirooklyn HapKlTrunsit.. 110.105 29SlSen2^ 71% Feb 17 5434 Nov 72% J'ly

•r.'o 127 120 127 •127 132 •127 132 Uullalo Kocli. & Pillab'K. 200 121 NovU 150 Feb 9 110 Apr 128 Aua
•Ull lAO *14(I IM> •140 160 •110 1M» Do pref 140 Sep 3 100 Feb 9 139 Apr 145 Sep
iiss r.'o>- liyS)iiy\ US'sliy* iis^iiyv / 'iHiiailiau Pucitlc

V 'anaila SouMiern
1 1,135 115% Oct 14 13S34 Feb 10 112i4Jan 145 14 .Sep

ii r
i-j 07 Si 07 •« U-^Si •07 Si 6S OS OS 400 57 Si Sep 24 78 Si J an 5 71 Dec 97 Muy

1 1">.' -^ 1 tU 'J 102 ltl2 •161 »'j 1021-. UUSilOl'-. OiMitnU of Now Jersey... SIO 163 Oct 17 190 Jan 19 105 Nov 198 Jau
a:-\ :i;i'« H..''4 34 3334 a4>« 3334 3334 Chesapeake >fe Ohio 7,075 27 >4 Nov 13 53 Si Jan 19 42% Dec 67 Si Sep
35 3..0W 34 35 S: 34 34-'4 34 34% Chicago & Alton 3,7011 ISi-j Scp'JS 37i4Jaii 5 29 Si Dec 45% J'ly

"l** "4'« 73 74 'f 73S 76 74 Si 76 Si Do pref 7,40(1 00 Sep 29 75 Si Dec 31 \iA Nov 79 J'ly

•l>.% •ls» •1S5 •1S5 Chloapo Hnrl & Qinucy.. J 170 J'ly21! 31S4 -Mar 12 {191 J'no (1205 Jau
•UtiSi 124 •IIOS1I24 *110'-jl24 •llOSjl24 Clii&iiro <fc Ka8t. [11.. pref. 105 J My 25 138i4Jan29 136 Si sop 151 J'ly

15'« lii^ 15-8 lOS* 15'.j 10>4 15% 16 If Chicago Great Western.. 7.150 13 Aug () 29% Jan 9 22 Dec 35 Aug
•M.*S .«<l'.'.. •S4Sl 80 •S4Si 80Si •S5 SO>-j Do 4 p. 0. (lebeiuurew S3S!Sep2S 90% Jan 13 89 Si Nov 95i4J'na
• «»«' s t)7 07 07 '« 07 i-i OS •07 09 Do 5 P.O. pref. "A".. 700 03 Oct 1

5

85 Si J an 9 81 Si Dec 90i4J'na
2."

-J 27 > 2S 2S-\ 277g 2S 2SI4 2S% Do 4 p. 0. prof. •"15".. 1,509 24 Sep 2S 40% Feb 5 33 Dec 5134 Aug
U. '^Ulii* Hti\H7^ 140>« 147<V 1401*14034 CUlcaRo Milw. <& St. Paul. 102.35.'. 133i4Aug S 183 14 Jan 7 100 Si Jan 19834 Sep
ITS 175 •175 l-<5 177 177 177'4 17714 Do pref 433 108 Augld 194 14 Jan 9 180 Jan 20034 Sep
l«J&'8l7l 170 17l»s 1083« 109 10 834 109 Chicago <fe Northwestern 5,S0(i 153 Sop '28 224 Si Jan 14 204% Jau 271 Apr

210 210 Do pret 100 190 Aug S
132 Oct 13

250 Jan s
200% Jan 9

230 Jan
152 Jan

274% Apr
Chic. Rock Isl'd & Pacilic 200 Sep

•142 14» •142 149 142 Si 142 Si }Uy 149 Chic. St. P. Minn. & Oni. 110 117 J'lyl4 102 Jan 21 140 Fob 170SiApr
»175 175

>4 y
•176 185

834 9
•175 1S5

9 9
•17S ISO

•SSi 9
Do pret 20

1,310
5165 Novl9

S Aug 6
194 Jan 5
19% Jan 9

194% Nov
15 Dec

210 Apr
Chicago Term'l Transfer. 24% Aug

17»4 173,
•6 tJis

18>a isa*
6 7

18 Si 19
OSi 6^1

19 19
7 7S!

Do pref 910
9,950

15 Sep 24
3 May2 3

30 Jan s
17SiJanl2

29 Dec
1034 Jan

44 Sop
Chicago Union Traction. 23 Apr

"7yi.j"Y9V. •7s"* "sVi" •79" "so"
31 31
79% SO

Do pref 100
1,400

30 Way22
06 AuglO

5034 Jan 14
99% Jan c.

4434 Mar
93 Nov

60 Apr
Cleve. Cin. Chic. <fc St. L. 10838 Aug

•110 115 •110 115 •110 115 •110 115 Do pref 112 Dec 12 119 Jan 27 113 Jau 124% Sep
1438 14^ IS"* 15\ 15>« 15% I5I4 I6I4 Colorado <fe So., vot. trust 8.920 10 J'ly24 31Si Jan 1(1 14% Jan .3534 J'ly

62 Si 52V 54 54 63 Si 53 Si 51 55 Si Do 1st pf. vot. tr. cf.s. 1,380 44S2Aug h 72 Jan 9 5914 Jau 79 Si Aug
22^ 23", 23 23 7g 2 3 Si 23S; 23 Si 243, Do 2(1 pf. vot. tr. ctfs. 2,300 17 Aug 5 48 Jan s 28 Jan 53% Sep

o
1>->171S 108 '4 17014 166 168 105 107 yielaware ife Had.soii

1 'elaw. Lack. <$! Wesl'u.
10,1.",n 149 Anglo 183 Si Feb 2 153 Si Nov 184SiJan

•-1.'. 272 27ii 272 207 267 209 269 1,820 230 J'ly24 270 Si Jan 8 231 Nov 297 Feb
o •-.0 21>-^ 21 Si 2l'i •21 213, •2OS1 213, Denver <fe Rio Grande 400 18 Oct 12 43 Feb 9 35 % Dec 5134 Aug
^ x7ii>3 70^ 70 Si 70 Si 70 70 • 70 Do pref 70(1 02 Novl3 90 Si Feb 9 SO Si Dec 9634 Aug

19Hj 22 V 21 21 •20 22 •IS Si 2034 Des Moines & Ft. Dodfie. 500 12 Sep 29 47i4Jan >- 35 Dec 53% J'ly

R •t<>a y 8 '4 91* 9 934 934 11% Detroit South, vot. tr. ctfs 5,010 734 Aug 2038 Jau 2 13 Feb 25 Sep
p^ 17 17 10^4 20 1934 21-', 21 25 Do pref. vot. tr. ctf.s 15,550 14 Nov 12 3934 Jan 2 26 Dec 4814 Sep
C 67 "a 07 S. 07 Si 08 •0714 OS •67 O8I4 Detroit United 300 55 Oct 14 90 Jan ( 75 J'nc 97 .Sep

K -7^1 9 •734 a •734 S'^B 8 la 8% DiUuth So. Shore & Atl.. 40(1 7 Aug 5 19 Si Feb 10 10 Jan 24 Aug
> 12=6 13 13 13 S. •12 Si 13 Si 12% 14

2918 29%
Yio pref 1,300 10 Novll 29^8 Feb 10 18% Jan 3534 Apr

Z 2y»8 ao>s 29»4 30 S- 2914 2934 LVie 55,115 23 Aug S 42% Jan 9 28% Dec 44% Jau
O GS^g ,;'JU 08=8 69 08^8 083, 68-% OS 1-2 LlJDo Istpref 7,159 02% Apr 13 74 Feb 5 00 12 Dec 7534 Jan
R 51 ails

"5S 05
61 61i%
•58 65

5034 5118
•58 65

50 Si oOSi
•55 65

Do 2d pref 4,000 44 J'ly24
39S2J'ly27

04% Feb 5
72 Si Jan S

41 Si Dec
50 Mai

6334 Jan
Evansv. tfe Terre Haute.. 743«Mar

Q
•50 liO

•lOU ISO

•75 SO •75 80 75 80
•50 60
170 200

Do pref 100 78 Augll
31 .Sep 29
100 Oct 12

91 Jan 8
7434 Feb 24
209 Jan 22

82 May
30 Jan
181 Si Mai

10434 Feb
r Ft. WorthcfeDen. C, strap.

Great Northern, pret
67 Si Deco

w
a
a

•170 195 166 195 203 Dec
ao so Green Bay<feW..deb. otf.A 1 73 DeClS 85 Jan 9 70 Jan 90 .May

12>a laS. 13 13 S= 13 13

>

>

Do del}, ctt. B 72 10 Augll 27S2Jan 5 9 Jau 29'..iOct

73 737f
84 V, S-l'<

laoa^idi'fc
21 21
-as 40
*2538 31

74 741,
85 853^

13 1
'4 132

21 21
38 40
•27 30

•72 74
iS^ 86
13114 13176
"20Si 21 Si

*oS 40
25 31

a;72'i4 72 14

a;83S2 84
13134 131%
2034 2034

•38 40
•25 31

TTocking Valley 700
729

13,1SJ
350

03 Sep 25
77 Oct 19
125%J'lyl5
16 J'ly27
30 Si Oct 12
25i4 0ct y

106SiFeb2(i
99i4Mar 2
151 Jan 10
48 Jan 12
773b Jan 12
47 Si Jan

60 Jau
81% Jan
137 Jan
35% Dec
05 Nov
33% Jan

100 Aug

p<

iADo pref .' 983h Dec
1 llinnls Central 173% Aug
Aowa Central 5134 Aug

Do pref 90% Apr
TT'anawha.fe Michigan..
IVc.Ft.S.<feM.,tr. cts. pfd

50% Aug
•05 OS", •60 69 *66Si 69 6S 68 33U 62 14 Oct 12 8234 Feb 2 6 75 Dec 88 Aug

Q 19S2 lyi-j 19^8 ly^i: •17Si 19Si *18% 19S2 Kansas Citj So. vot. tr. .. 700 10 Si Oct 8 3OI4 Janl2 19 Jan 39 Aug
n a5 Si 30 30 30 S« 34 35 35% 35% Do pief. vot. tr. ctfs. 1,500 29 Oct 8 61i4Jan-22 44 Jan 6234 Apr
^ •10 20 •10 20 •10 20 •10 20 Keokuk cfe Des Moines... 10 Oct 27 40 Mario 13 Jau 41 Sep
*^ «40 50

ao ao
•40 50
*ti) 33

•40 50
30 32

•10 50
30 32

Do pref
"Too

48 J'ly 15
23I2N0VI2

555 Apr23
53 Jan 8

45 Jan
40 Dec

84 Apr

>
; CO

r ake Erie & Western...
-Li Do pref

71 Si Jan
•93 100 J95 95 •95 110 •93 110 10 89 Nov24

275 Deo 9
118 Feb
334SiJan 5

120 Oct
325 Apr

138 Feb
L. Shore <fe Mich. South'u 340 Apr

53 55 Si

107-'4llO
•55 06
109\110S;

-53 58
109i4llOSl

'53 60
109 Si 110

Long Island 700
25,030

49 Dec 8
95 Sep 28

83 Jan 7
130 Si Jan 8

72 Si Nov
102% Jan

91% May
LouisviUe & Nashville... 159% Aug

n
o

143-'4l44S< 141i4l45Si I4334 14434 14334 144 Vjanhattan Elevated...
i'Xetrop. Secur., sub. rec.

25,365 126i4Sep28 155Si Jan 14 128 Mar 158 Nov
90 91 14 91Sl 92 88 Si 89 14 89 91 3,255 70 Si J'ly 24 128% Jan 1 09 Si May 134SiJ'ly

c< 124'el25Si 125 120 123% 125 124 124Si MetropoUtau Street 16,395 99% Sep 29 142% Jan 135 Oct 174 Feb
1-4 •lOSl 19

•50 55
9-8 IOI4

•120
01 6a s^

-LOSl ISig
•50 54
10 IOI4

120 120
a;62 6234

Met. West Side El. (Chic.)
Do pref

6i755

i,4o6

17 Dec 7
51 Si Dec 8
8S1N0V 6

102 .M.ay20
41 Oct 12

38 Jan 8
88 Jan 20
29 Mar23
135 Jan 15
110 Jan 9

35 Doc
89 Mar
20% Dec
nso Mar
105 Jan

43 Jau
, D 9134 Mar
t 10 lOSi

•120
03 Si 03'4

10 10%
'118
04 64

Mexican Central 31% Mar
Hi Michigan Central 192 Apr

Minneapolis & St. Louis. 115 Apr
•90 100
55 55'e

•91 101
56 58

•90 105
67 Si 58 Si

•89 98
56 5734

Do pref
e'.sbo

83 Nov 10
4'2 Aug 7

118 Feb27
79SiPel)16

llSSiJan
3OS1 Jan

12734 Apr
Minn. S. P. <fe S. S. Mane. 84 Nov

115mi6
1734 17^4

115 Si 119 S:

17^8 18'4
•116 120

1734 1818
115 119

17S2 17S2
Do pref 1,325

1,910
109SiJ'ne 2
15 Si Oct 19

132i4Febl7
30 % Jan 5

90 Jan
22 Si Dec

139 Sep
Mo. Kansas <fe Texas 3534 Sep

39 40>.2
94I4 95^4

4OI2 4114
95'8 97

39% 40 Si

95% 9534
*39 4OS2
a;93s2 94 It

Do pret 8,820
100,475

38 Oct 12
8534 Aug l(J

63 Si Feb 10
115% Feb 10

51 Jan
9634 Mar

0934 Sep
Missouri Pacific 125% Sep

113 116 118 123 S) 121 133 Si 125 126 VTash. Chatt. <fe St. Louis
i' at.of Mex, non-cum.pt

6,756 85 Oct 15 133SiDec30 80 Jan 122 Apr
•35 37 Si •35 Si 37 Si -35Si 37Si •SSSi 37 34 Si Mar 2 47%May27 3134 Dec 45% Mar
•18 20
II9S2I22

•17 20
120-'8l21S2

•17Si 19
I2OI4I2II4

•17Si 19Si
a;119i4ll9%

Do 2d pret
15'485

17 Novl'.i

112% J'ly 15
28SiJ'ue30
156 Jan 10N. Y. Central & Hudson.. 147 Nov 168% Jau

'27 29 28 '4 28 14 28 28 28 Si 28 Si N. Y. Chic. & St. Louis... 400 19 Si Sep 28 45 Jan 7 40 Nov 57% Aug
'100 110 •102 110 102 110 108 108 Do Istpref 100 100 Oct 118 Jan 16 llOSiNov 124% Jau
02 63 •00 63'>4 64 65 •62 65 Do 2d pref 900 50 Sep 28 87 Jan 19 80 Nov 100 Awg,

191) 190 195 Si 195 Si •195 19012 §190 196 N. Y. N. Haven & Hartf

.

398 n87SiMay25 225i4Jan 9 209 Si Jan 255 Apr
2214 225b 22 Si 23-<b 22 Si 2318 22% 2234 N. y. Ontario & Western. 33,485 19 Sep 2 s 35i4Feb 5 25i4Dec 37% Sep
57% dS^-t. oTSl 58 57% 08I4 57% 58 Norfolk & Western 7,080 5334 Nov 12 7014 Feb 10 55 Jan 8O34 Oct

•85 S9 • 85 89 •S5 89 Do adjustment, pref. ^ 85 AuglO 93 Si Feb 2 SO Feb 98 J'ly
sa'^s 55
*uo 110

•63 Si 55
•90 110

53 Si 5434
•90 110

54 54
•90 110

pacific Coast Co 1,100 3934 Sep 29
80 J'ly 30

72 Jau 10
100 Feb 13

65 Dec
100 Si Jan

81 Si Sep
• £ Do Istpref 100 Mar

•02 65
llSStliVITj^
'19 21
•80 S3

' 75
&2h. 64 S:

61 64
119=sl20i4
-20 21
SO Si 80 Si

(i74 74
64 64

•03 65
118% 120
20 20
•80 81

• 75
'60 64

64 04
11834 119%
*19Sl 22
•80 81

* 75
60 63

Do 2d pref 300
168,710

100
100
50

800

50 14 Augll
11034 N0VI2
15 J'ly 24
74 J'ly 27

J 74 Dec 29
55 Sep 29

76 Jan 2s
157% Jan 10
39 Jan 8
91 Si May 7
§76 Sep 17
94 Jan 7

72i4Dec
147 Jan
30 Nov
71 Feb
80 May
80% Jan

8434 Sep
Pennsylvaiua 170 Sep
Peoria <fe Eastern 47 % Apr
Pere Marquette 85 1-2 Sep

Do pref 93 Sep
Piltsb. Cin. Chic. & St. L. 105 Si Sep

•90 9«
45\ 47^8

•94 98
46'»8 47 14

'94 98
45% 46%

•94 98
45% 46

Da pref
so.'sVo

90 Oct 7
37SiNovlO

115 Jan 17
69 14 Jan 2

113 Mar
52 14 Mar

128 May
LJeading, vot'g tr. ctfs..
EVjlstpref. vot. tr. ctfs...

78 Si Sep
•vo^a TT'i ^77^4 7734 77 Si 77 Si 77Si 77Si 320 73 Sep 2^ 89% Feb 5 79% Mar 90% Sep
-00 01 s. 61 61 •60 61 60% 61 '2d pref. vot'g tr. ctfs. 70(1 5534N0VI7 81 Jan 60 Jan 80% Sep
23 S2 'ii'-J. 24% 25 !« 23% 25 2334 24I4 Ptock Island Company 43,634 19 Si Aug 53% Jan 9 33 Si Dec 50% Dec
60 60i8 6OS1 61 Si

"loi^Tisi

6II4 62

"li3i"l'l34

61 6214
iS5 35
•llVt 12

Do pref 2,775
50

500

5534 Sep 28
30 Augll
7 Oct 1

80 Jan 9
72 Jan 28
15i4Jan 2

71 Nov
64 Si Dec
10 Dec

85 Si Nov
Rutland, pref 125 Apr

1. Joseph &Gr'd Island.
1-' Do Istpref

24% Aug
*35 40
•15 17

37 40
14 16

41 41
16 I6S2

•40 42
*16 17

1,300
500

32 Oct 12
13 Oct 1

58 Jan 5
24% Jan 19

4934 Dec
24 H Nov

81 % Sep
Do 2dpref .-. 42 Sep

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks
NEW YOKK

America 'i ..

Amer Exch.
Astor
Bowery Ti ...

Butch'scfe Dr
Central
Ceuturyi;

—

Cha.se
Chatham
Chemical
Citizens'
City

Bid Ask
500 515
215 225
700 900
350 380
tl35
140 155
170 180
400
310 320
4000 4100
160 170
205 275

Banks Bid Ask
ColonialTl ... 425
Columbian .. 325 350
Commerce. .6 t20G 211
Consolidated 160 165
G'ruExchgel 340 350
Discountii ... 155
East River.. 150 IQJJ
Equitable . .

.

100
Federal 1]

FideUtyli
95
180

Fifth Ave:].. 3700 4000
Fifth 375

525 6OO"First

Banks
14thStreet:!.
Fourth
Gallatin
Gansevoortli
Garfield
German Ami
German Exi,
Germaniall ..

Greenwich II

HamiltoQil ..

Hanover
Imp & Trad.
Irving .

Bid Ask
300
200 210
390
140
500
150 160
375
600
fc300 310
170
510 535
600 015
225 235

Banks
Jeffersonll...
Leather Mfr.
Liberty
Lincoln
Alanliattanll.
Market &P11I
Mechanics' .

Mech & TxslX
Mercantile .

.

-Mercii Excii.
Merchants'..
Metropnewl
Mt Morrisll..

Bid Ask
140 148
290 310
500 000
950 1050
310 325
225 240
220 230
140 150
220 230
165 175
175
375 425
195 205

Banks Bid Ask
Mutuall] 275
Nassaull 180 i9(3
New Amster 475 525
New York Co 1500
N Y Nat Ex. 200 220
New York... 270 280
19 th Wardll. 150
North Amer. 205 215
Northern 115 120
Oriental^ 230 210
Pacirtcll 190
Park (new).. 425
People'sll 200 290

Banks
Phenlx
Plazall
Prod Exchll

.

Riversidell ..

Seaboard
Second
Shoecfe Leth.
StateTI
34th Street..
12th Wardll.
23d Wardll..
Union ExchT
United

Bid ASK
tlOO
450
165

000
600
150
800
205
125
120
150
90

290
650

leo

215'

160
100

* Bid and asked prices; no sales were made oa this day. i Less than 10 j .siij,ros. i rix rigiic.s. :| State banks.
1 Sale at Stock Exchange or at auction this week. « Trast Co. certificates. /i Assessment paid.

u Ex dividend and righta. 6 New stock.
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STOCKS—MIOHEST AND LOWEST SALE FKICES
Saturday
Dec. 26

00

8

izl

IP

,^

Q
O

d

o

w
CD

o

4-

Mondatl
Dec. ^8

•60
40

*143'-2
1314
32 H,

4734
20 Sj

91
25

11934
*2034
23 14

36^4
913^

415914
78'u
88
*10
44518
2014
37
17

*48
*24
1634
38

69 "2

40 '2

150
1334
3 359
49
21 14

79 "i

91
257,

120
24^8
2434
39
9134

159^4
80>4
88
11
451s
2038
38
171.

50
25
171*
883t,

Tuesday
Dec. S9

•60 estio

41 42 14
'145 150
14
3334
4878
2118
79 1^

14S
3434
503^
21I2

80

4225 225
4834 49 12
19 '8 201*
68 68 14

30 14

90
30

25^8 2634
121 121
'20 24«8
24I2 26
39 3934

'9112 93

Wednesday
Dec. 30

*60 691.2

411a 423,
145 150
I312 14

Thursday
Dec. 31

34
49-'8

20^8
7334

34
5(136
2II4
79 12

79^
*88
*n
443 12
2018
37 Sg

17 14
*47
26
17%
3814

80 '8
90
12
43I12

2038
38I4
17 14

50
26
173b
3812

25 Sa 2638
120 120
*20 2458
251a 25 '8
3334 40
92 92

30
490
'24

4194 194
'6 7
3 3iii

aiiQ 111-2
8I4 938

29'8 3334
•9 10m

•28
1834
79
3

30
19 14

7958

50 50 »v
90 14 90^8

*97ii2l26'2
83 83

12634 12758
I2212I23

*233 228
4934 61 '8
20 201,2

683a 691.2
29 12 3014

485 85
29

7934
88 14

111^
441a
20I4
37I2
n?
*48
*25'i2
1634
38

81
88 14
Ilia
4434
2038
38 14

171-j

49
26
17
3812

•60 69 w,

4238 4234
'145 150

I4I4 I4I4
•32 35
49=8 50I4
20^8 2034
79 79

"2534 "2(j'"

'120 12 122
*20 2458
25 25
38iii 391..

*9134 9234

4225 225
5012 5134
1934 2058
69 69

934 934
*66 78
7712 7712

*212 220
*5i2 7

*47 50
2712 82
65 65
1434 15 14

19534 19614
10278 10314
1719 I7I4

•65 68I4
2414 25

I71I3I79
Ilia III2
'63 65
*26
28
•69
•8

50
28
75
10

«36i4 36I4
99 99
I4I4 I4I2

*80 83 14

185 138'2
78 82 12

25 2514
9812 9912
29^8 31
69 69

218 218
19 21

*76 79
6I2 634

40 1« 40 S.

18 I034
72 % 74
321a 33
*77 80

*34 \
3714 3838
*26 2812

«24
195 195
•6 7
3 3H,

121a I312
9 9 4,

321s 33
"9 10

•28 30
1334 19^8

X7734 7838
3 3

16^8 17
5014 5084
9034 9034
»97i2l26i2
*83 85
12738 12812
•12212124
128 128

8^8 S'^s
6818 6818
78 80 12

218 218
*5i2 7
49 49
3112 33

70
15 15

193i2l96i«
*103 105

I712 17^8
46718 6718
2412 2514

177 180

30
•83
• 24

30
90
30

11
•63
26
•28
•70
*8
•36

11
65
26
29
72
10
38

61 61

11612 117
.738 T'b
77

41
11

77 14
712

4434
III2

3934 41 12
1034 iiifl
55 14 5734
28«6 2912

100 100
420 20

210 220
8534 8534
169 178
193 193

*98 100
15 15

•80 83 14

138 13938
81 12 85
26 27
9334 99I2
31 12 3312
69^8 70

218 21834
22 231a
7812 79
67e 714

411-2 42
18 1834
74 76
33 83

'8

38 39 7^

291a 2912

81a 81a
39 40

*113 120
7% 7^8

77 78
7 778

431a 4634
12 I2I4
4OI4 417g
Ills 1218
571a 5838
2914 295g
9718—

-

20 26

*210 230
8634 8634
I7412I8O
I9312I9312

200 200
•512 7
234 3 Is

*11 I312
334 9

3134 3234
•914 lOHj
29 12 29 12

1814 1878
761a 7712
3 3

*16i8 19
5018 6058
9058 9934

'100 I2BI2
•83 85
12634 127 'e
'122 12 124
12818 I2318
914 10

•68 70
7313 8OI2

217 217
*6 7

•49 51
29^8 8178

70
1418 1434

193 194
103 103
17 12 1755
465% 6538
2414 2414

174 177
•11 III2

4641a 64 12
••23 50
28 30
701a 72
*8 10

*36ia 3712
410038 10038

1514 15 14

8314 8314
13838 13838
84 85
26I4 2712
98 18 99
3034 3134
70 70

4219 219
2234 23 14

*78 80
718 7I2

4II4 4212
418 185g

80 !«

1134
45
2014
3734

•I634
*48
'25
167^

*38i8

81
89
1134
45
20 14

377j.
1712
50
26
17
3914

75
33
*78

,3.

38
•26

77
33
82

7

39
80

61 61

•110 120
71a 7<^

76 77
6*4 7*4

43 4614
12 12
41 41
1134 12S4

565s 5812
281a 29 12

100 100
-20 25

*2I0 230
86 14 86 14

171 17634
*100 195

*224 228
5058 5258
20*8 205,
69 69

•281a 30
*83 90
*24 30

•196 203
•5 61a
234 23,

12 12
878 9

321a 3314
•914 10
28 34
ISie 181a
7634 77
*3 3I2

*1634 171a
«49i2 49 12
9034 9034

*100 1261a
•83 85
I2712I28I4

* 122 la 124
412614 12614

10 10
•6714 6778
78 791-,.

*213 218
•534 7

*49 51
2934 3OI4
•60 65
14 1514

193 19538
«103 103

1714 I712
*65ia 69
24 24

176 176
1114 1112

46514 6514
•23 50
81 81
•72 78
•8 10
3714 3714
*Q6 IOOI4
154 I518
•80 90

a;136 136
8312 8434

267a 2678
98I4 9812

*31 32
•69 71

•217 219
22 79 23 14
78 78
71a 7=8

42 42
I8I4 I8I2
75 75
33 3312

*34

381s
*23i4

4539

39^^

80
512

41 4112
110 120

71a 734
76 7618
61% 7 Is

42 la 44 14
•1114 1214
*40i2 41
1238 I27e
5734 681a
29 2912
•98
•20 24

207 230
86 14 86 V]

a;17Lial73
180 192

Eriday
Jan. 1

STOCKS
XEW YORK STOCK

KXCHANGK

Sales 01
the
Week

Shares

St. li&SFr.JPM&Coctts
Do 1st pret ...
T)o 2(1 pret'

C.& E. I.com stock tr ctf

s

St. Louis Southwestern..
Do pret

Southern Pacific Co
Southernr.tr. cfs. stmped

Do pref. do
M. & O. stock tr. ctf8

'I'^exas <fe Pacific
JL hird Avenue (N. Y.)
Toledo Bailways & Light
Tol. St. L. & W. V. tr. ctfa

Do pref. vot. tr. ctfs.
Twin City Rapid Transit.

Do pret
Union Pacific

Do pref
U nitRys Inv't of SanFran

Do pref
Wabash

Do pref
Wheeling <fe Lake Erie...

Do Istpref
Do 2d pref

Wisconsin Cent. v. tr. cfs,
Do pref. vot. tr. ctfs.

Industrial & lUiscell
Adams Express

malgaiiiated Copper...
American Car & Foundry

Do pref
American Cotton Oil

Do pref
American Dist.Telegrapl
American Express
American Grass Twine ..
Amer Hide & Leather

De pref
American Ice

Do pref
American Linseed

Do pref i

American Locomotive...
Do pref

American Malting
Do pref

Amer. Smelt'g& Refin'g.
Do pref

Americau Snutt
Do pref

American Sugar Refiniuf;
Do pref

Amer. Telepli. & Teleg...
American Woolen

Do pref
Anaconda Copper
Brooklyn Union Gas

runsw. Dock& C.Imp't
Butterick Co
(Colorado Fuel & Iron.'

>' Do pref
Col. & Hock. Coal <fe Iron.
Consolidated Gas (N. Y.).
Continental Tobacco, pref
Corn Products

Do pref
Distillers Securit's Corp.
General Electric
International Paper...

Do pref
International Power...
Internat'l Steam Pump

Do pref
Manhattan Beach
National Biscuit

Do pref
National Lea(i

,

Do pret
New York Air Brake
North American Co., ne-
1>acitic Mail

eop. Gas-L.<fc C. (Chic.)
Pressed Steel Car

Do pref
Pullman Company
LJallway Steel Spring...
J-VDo pref
Republic Iron & Steel...

Do pret
Rubber Goods Mtg

Do pref
SlossShelHeld St. & Iron

Do pref
Standard Rope & Twine..
Teun. Coal, Iron & RR..
Texas Pacific Land Trust
Union Bag <£i Paper

Do pref
tl. S. Cast 1. Pipe & Foun

Do pref
United States Express...
United States Leather

Do pref
V S Bealty&Construction

Do pref
United States Rubber.

.

Do pref
United States Steel

Do pref
Virginia-Carolina Ohem

Do pref
Virginia Iron Coal <& Coke
Vulcan Detlnnmg

Do pref
Wells, Fargo <fc Co

est'u Union Tele'gph
Wesfgh'seEl <feM tg assen

Do Istpref

4,810

3,200
3.S00

1S3,23S
17,210
5,882
100

14,000
500

4i6l6
8,016
200
34

155,165
846
30U
374

2,770
16,120

500

*"io6
1,926
2,085

Jianye Jor Year 1903
On basis oflOO-share lots

Lowest

72
229.197

4,000
2,210
1,000

70

813

550
10,919
14,115

56 J'ly25
C8 Augl3
39 Dec 24

148 la Sep 28
12 Aug G
24 Anglo
3858 Sep 28
161-^ Oct 12
69 "a Oct 12
85 J'nelO
2014 AuglO
100 Oct 14
17i4 0ct 10
15 Sep 21
24 Sep 29
79 Oct 1

155 J'ue 2
6.534 Aug 8
83i2AnglO
9 Dec 22

35 J'ly27
1658 Oct 12
27 12 Sep 28
12 J'ly24
4014NOV16
20 Sep 26
14i20ct 14
33 Novl3

Highest

100
9,330
3,700
600
250

8,10u
1,(500

"'ibo
47,315

300
350
400
215

4,910
200

100
7,600
100

2,650
11,804

772
1,250
345

1,992
12,300

500
20

100
200
200

200
114
950
200

3,720
7,430
2,600
8,775
4,410
1,010
517

3,525
300

3,450
4,564
.3,510
1,175
700

""ibo
22,815

200
61

326
100
400
350

6,375
9,785

26,595
47,265
1,335
2,015

165,525
'325,230

6,426
286
60

170
5

40
24
65

4204 Jan 30
335, Oct lo
I714N0V25
60'aNoT25
25i4Aug 6
82 J'ly27
24 Nov 10
171 AuglO

6 J'ly 29
2i4 0ct 30

10 Oct
4 Oct

16i2 0ct
5 .T'ly25

23I2N0V25
lOiaOct 15
67i2 0ct 15
2 12 Mario
14i2Sep28
3634 Oct 16
80i4Oct 15
90 Aug
80 Sep 25

107 Is Oct 12
116 Aug 6
117 14 Oct 8

7i2 0ct 19
65 Oct 13
58 Oct 23

Sep 24
Oct 15
AxiglO
Nov30
Deo 28

9iaNovl]
164 AuglO
9434 Aug
15iaNov24
60 Nov25
20 J'ly 24

136 Sep 28
9 J'ly 28

57i2NovJ5
23 Nov 19
28 Dec 23
70 Oct 12
6 12 Sep 28

32 Oct 1

94 Oct 16
IOI2N0VI6
75 Oct 15

105 Oct 12
68 Sep 28
17 Aug o
3734 Sep 2!S

22iiiNov25
62'2Nov25

196 J'lyl.'i

16 Sep 25
67 Nov25
6'%Nov27

3634 Nov27
12 J'ly 25
60 J'ly 25
22i4 0ct 10
67 Nov24

34 Sep 19
25 'a Nov 10
22 AuglO
4i2J'ly25

5734 Deo 4

90 12 Feb 24
88 Feb 20
78 Feb 24

170 J'ly 1,5

30 Jan 7
66 Jan 7
68 14 Mario
3676 Jan 9
96 Feb 9
96i?>Mar 3
435s Feb Ic
12878 Jan 2
3738 Jan 12
3178 Jan 9
48 Jan S

12214 Jan23
4159 14 Dec 2S
l045rtJan 9
95 14 Febll
2238 Jan 13
64 12 Jan (i

3234 Feb 27
55 14 Feb 24
27i2Feb 9
62 .May2 2
3812 Feb lo
29 14 Feb 9
55 la Feb U

235 Feb 11
7558Marl2
4134 .Tan 19
93 Jan 6
46 14 Feb 20
98 Feb 13
41i2Jan

235 Feb
2939 Jan
1 1

19 Jan
3738 Jan
1134 Jan
42i4Jan30
1 934 Jan 6
48i2Jau 6
3158 Feb 17
9534 Feb 1

5 Is Feb 2 6
24i2JanlO
527eFebl
9912 Feb 16

126 Mar 4
9838 Jan 20
13439 Jan 8
123 Dec 28
169 Feb 18
1459 Feb 2;-)

80 Jan 31
125

la Feb 25
225 Jan 21
15i8Ja.u29
55 Jan
82 la Jan
122 Jan 3
2218 Feb 18

222 Jan 7
119 Jan 2
35 Mar23
8518 Jan 19
3434 Jan 6

204 Feb 16
1978 Jan 6

Range tor f^eviout
year(iyui)

Loicest

5534 Jan
77 ])(>c
65 12 Dec

•ii'-IlH'c
55 14 Mar
56 lux
28 Dec
89 >4 Dec
90 Miiy
37 D<>c
122 Jau
3212X0V
IS 1-2 J an
3,T Jan

107 Jau
15(1 14 Au(!
93 1-2 Dec
865g Mar
20 Dec
60 Dec
2134 Jan
37 Dec
17 Jan
491a Jan
28 Jan
19 Is Jau
39 12 Jan

7414 Feb 6

9601
17,415 130

200I16O

6 Sep
33 Nov
95 Aug
6 Sep 28

71 la Oct 15
4 Dec 17

30I4N0VII
7 J'ly 27

30>4 J'ly27
10 NovlO
4934 Novl()
17 la Sep 28
80 Aug 4
17 Sep 28
6>9Decl2

70 Sep 14
8191 J'lyl4
80i4Sep28

Oct 13
Sep 19

73 Jan 19
46i4JMay 8
89 12 Jan 12
13 Mayl3
4758 Feb IT

10678 .Mayll
29i2Feb
95 Feb 10

177 Jau 2
124i2Jau
4234 Jau 7

10838 Feb 10
6534 Jan 26
95 Feb 20

23534 Jan 14
37 Feb 9
90 Feb 25
2258 Feb IS
SOSgFeblS
30 Febll)
841a Fob 17
72 Feb';
97i2FeblS
6 12 Febll
6838Mar21
4934 Jan 7
15 Jan 19
7934 Jan 8
15 Feb20
55 Feb 25

I5014 Feb 4
15 '4 Febll
9634 Mayl2
281a Jan 2
73 Jan 2
19i8FeblO
58 FeblO
3978 Feb 5
8934 Jau 7
665g Feb 19

1281a Feb 18
3978 Feb 25
3334 Jau 9
81 Juu 19

249 la Feb 6
93 Jan 14

221 Jau 7
224 Jan 7

5198 J'ly
53 Nov
28I4 Apr
85 14 Jau
30 la Jau
,S6 Feb
32 12 Jan

.'10 Jan
27 Dec
334 Dec

34 Dec
9i2J'ly

32 J'ly
14 Dec
39 la Dec
23 I2 Dec
89 Jan
5 Jau

21 Jan
37 Nov
87 12 Nov
40i2Jau
85 Jan

113 Not
115 Jan
1 6O34 Jau
12 Dec
73 Apr
80 Dec

210 Jan
778 Dec

41 J'ue
7334 .Vug

4130 Jau
14 Is Jau

205 Dec
114 Dec
2634 Dec
7953 Dec
27 Dec

olTQiaOct
16i2Dec
70 Dec

Hiqhest

49
40
32
9

40
10134

Dec
Dec
Dec
Oct
Nov
Dec

1512 Jan
78i8Jan
148 Mar
88 Jan
37 Nov
98i4Jan
39 Jau
8234 Feb

215 Jan
24 Apr
80 Apr
15-^ Jan
68 Jau
17i4Feb
63 J'ly
29 la Jau
SUijMay
4 Jan

49 la Dec
35 Jau
1 1 la Nov
72 Jau
lOWjMay
42 May
97 Jan
lOiaDec
7978 Jau
20 Nov
64 la Nov
14 Jau
491a Dec
2934 Dec
79 Doc
54 Dec
120 Deo

29 Hz Nov
78 la Oct
4185 Jau
8434 J'ly
169 la Jan
180 Jan

85 12 J'ly
90 J'ly
8038 J'ly

39 Aug
80 Sep
81 14 Sep
413y Aug
981-2 Apr
93 Nov
5434 Sep
134 Feb
38 Sep
33 14 Oct
4934 Sep
129 Aug
1591a Keb
11314 Aug
95 Aug
2478 Oct
66 Nov
38V Sep
54 1-2 Sep
30 14 Sep
66 Apr
4 2 -Is Sep
31 Aug
57'"i, .Vug

J240 Oct
79 Feb
375g Oct
9338 Oct
5734 Aiir
99 12 Apr
4238 May
265 Aug
62I4 Aug
1334 Oct
43 la Sep
3 1^8 Jan
67 Jan
28 Apr
58 Mar
3678 Apr

100i4.A.pr
7 12 -May

29 Sep
495gMay
100 Is J'ue
135 Oct
101 Oct
135 la Mar
122 Aug
1 Sij Apr
17 's Jau
80i4.sep
146 Feb
53 Aug
1453 Apr
53 .Sep
110 1-2 Apr
4140 Mar
2478 Oct

23034 Apr
1261-2 J'ue
3838 Mar
90 Mm
33 Dec

334 Apr
2358 Mar
77i4Jau

199 Apr
5714 ilar
95 Oct
19 Apr
53i4Mar

109 12 Apr
32 Sep
96 Oct

196 Apr
134 Sep
4935, Mar
109 1-2 .Sep
63 la Oct
96 1-2 Oct

250 Apr
38 1.2 Sep
9014 Oct
2434 8ep
8338 Sep
253s Apr
7478 Mar
83 Sep
95i2Sep
8-i8 Apr

7459 Apr
44 12 Feb
18i4Apr
85 Apr
17 Oct
59 Sep
160 Aug
15 14 Sep
9114 Sep
32 Oct
75i2 0ot
19=8 001
64 Mai
4634 Jan
9734 Jan
7638 Apr
134 'b Sep

33 la Not
81 12 Doo
4265 Aug
9712 Aug

233 Sep
234 Anr

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banlts
VarlckH
Wash.H'htsTl
WestSldel)..
Yorkvillell ..

BEOOKLYN

Atlantic II...
BoroughD
Broadwayll..
BrooklyuD -.

Con'yI&BBTi
First

Bid

200
600
375

105
160
300
130
140

Ask
200

40O

Banks
BHOOKiYN

Manufactrs'.
Mechanicsll .

Merchants'..
Nassau
Nat City
North Sidell.
People'sll
17th Wardll.
Sprague
Stuyv'tHtsI
Unionli
Wallaboutli .

Bid Ask

325
230
115
380
310
230
215
150
2 10 12

180
1,50
150

Trust Cos.
N. Y. CITY

Bankers' Tr.
Bowl'gGreen
BroadwayTr.
C'lR'tyB&Tr
Central Tr'st
City Trust...
Colon i:il

Connnonw'th
Conlmeutal

.

Ea.-ttern Tr..
Emi)ire .Stale

Equitable Tr

Bid Ask

270 290
201 205
140 150
410 435
1900 1975
275 300
300 325
50 70

650
128 133
175
675 700

Exchange Tr
Farm Lo & Tr
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Knick'rb'k'r
Lincoln Tr...
McV'ck'rKty
AlanhatUau ..

Mercautile ..

.Morchant.s'..
M etropollt an

Bid Atk

1350 1400
530 550
640 665
157 165
S70 890
300
220 230
500
1000 1050
190 210
550 560

Trust Co's
MortonTrust
Mut.AlUauce
N Y LifediTr
N YSectfeTr
North Amei
Real Est 'IVt
StanilanlTr't
Tr Co of Am.
Union Trust
USMtg&Tr
Unit St.ates .

Van N'deuTr
Wa.Mhlngton

Bid Ask
890 910
225 250
1000 1100
950
240 250
390 410
3 1

5

335
227 232
1395 1425
400 430
1485
220 230
WW)

Trust Co's

Windsor

BROOKLYN
Brook yn Tr
Flat liush
Franklin
KUMUltOU
Kiuifs Co
1. 1h1 LcbTr.
Nassau
People's
WiUlamsb'g.

Bid \A*k
100 210

390
190
320
290
400

2")0

350
240

00
340

100

375
50

* Bid and asked prices;
1 Sale at Stock Exchau:

no sales on tins d;iy. ^ l,i).ss Dii in I ) > -iirirm. i Ex ri'.ciiis. (i J. l'. >[oi'.{ vu .Vj tJn. oortuicatos.
re or at auction this weeK. Ex stock dividend, s Trust Co. oerlidoato.s. ',| iiank.s luarkod wltli a paragrapli (li) are SUUa banks
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1(11 \ >•>

K. HANOK
JAN- I

<^ 1

1 boiitlst.

1 twilll!!. .

a

ii.'.V.V..'.-

Thurttiay
lire ,ii

ittu At<

"it. ...«.«.
.UIOJ ^ T

.111

r 1..
. M. .-- lilt pricr

U S ot Mexico 8 I >: 6m oI 18Ul>

Sinie S«>ciirlllc«

AJabiiiim cl.tss A 4 loo 19U(<
C1m»» liis li»m.
cuis.-. I. -i.H I'joi;

Ciirrituy Itiiuliuir 4» lyjn
r amOut .i-058 iV24
1. new ctui.Hol 4.S. .1914

Missouri liiiiitlUK 1.">V4UH»
Mortli L'aruluia ouusul 48.19Ui

Oj* r.tH'
8o L'.iroiiu.i 4'-j.-* -<'-li' 1

Teuii Uttw sollleuieul o.s..UU:>
Small

Vlrgiuia luu<l ilebl ^3t<...19lM
ti» ilelerreil lirowu Hros ells

Uailronil
Aliil'ama Cciil Ate bo Ky

hiba .Midi iitt At Coast'liiiiP
ALli.ii.y ..V :mis(1 i>te I'titV tluii

AUfi:lieiiv Valii-y iiff ft-uu Kli
Allti; cV Wist .Sft Bull K it 1

Am I'ook <)k: liii ^reCeulol N J

Aiiu Arbor 1st jr -Is /iiyy.".

Alcli 1 it S> te liou fi Aa...li>i>i>

lio;;i.ster«l lUlO
Adjuslliieul g 48 /ll'JUJ

Keill-stered /i 1 9 Lt.".

blaiu |ieil /i 1 yy ,>

East ukia Div Ist g 48.. 1928
Uliic lb tet LouiH l»l U8..iyio

Atl Kiiox iVi Xor 1st .!;d«..ly4l)
Atlaulic Coa.st iht .y -Is. A Is*

'Jliaries it bav 1st j; 7s..iy3U
sav t Jtf W Islgolil bs..l934
Isl golU 5s 1934
SI Juhli's Uiv islg 4a.l934
Ala Mill 1st gu gold 6s 19ii^
Bnius & \V 1st gu g 4s 19Jt>
SU by UCa cfc (j gu K 43 191^

Atlautic ife Uanv bee South Ky
Atlaulic cte Vadk Hee South Ky
Austin <te X \V nee Hon Pacilic

Bat Creek <fc S nee JIicU Ceut
all it Ohiopriorig3Hi3.192:»

KegisiereU yi.1920
Gold 4s hVJis
Itegistered /il94b

Couv deb 4s 1911
PJun&il DiTlslgS'iSiy^o
Kegistered pl925

P L Kite W VaSysiel 4sl941
Soulhw Div Ist ga'-2S...1925
Kegistered /tlyjO

Houoii Kiv 1st gu g 58..19ly
Ceu Oliio K Ist cg4'-jS..iyoii
PiUs.Clev iV Tol Isl i; lis 1922
Fittsds West Isl g 43. ..1917
J P M lie Uo certls

Beecli Creek nee >i V C dt H
Belle V 6c Car ^ee llliiioisCeul
Bklyu <fc iloulaiik nee Long i

Bruiis iV; West .'jet! Atl Coast L
Baitalo 2s' V <i5 Kne .bee trie
Buttalo K <fc P gen g 5s...ly37
All <fc West Isl g 4s gu..lyy^
CI <k -Mall 1st gu g OS 194:,
Roch <fc Pitts Isl g 0s...iy21
Cousol Ist g bs 1922

Bultalo & Southwest nee Erie
Butt & ttusq 1st rel g 4s.(ay51
Ktm.slereil (/lyyl

Bur Cedar K & is'o Isl 5S.19U0
Cou 1st <k Col irustgds.. 1934
Registered 1»34

C ii i F <fc X W Ist gu 5s. 192

1

il <i; bt L, 1st gu g 73 1927
Ciauada Soulh Isl os 19Us
'2d 5s 191;;
Kegistered lyiL;

Carb it Shawu nee 111 Ceut
Carolma Cent See Atl Coast L
Carthage <fc Ad nee X V C <fc 11

Ced It la l! <fe X neeBVH&S
Ceu Braucli U Plstg43...194&
Ceu Branch Ky .see Mo Pac
Ceutrui Ohio nee Kalti <fc Ohio
Ceu K K & B of Ga col g 5s 1937
Cent ol Ua KK 1st g 58..pl945
Kegistered /yly45
Cousol gold as 1945
Kegistered ly45

MS
s oil

J

J.J
JJ
JJ
J.J
f-A
JJ

J.J
J-J
A-O
JJ
JJ
J.J
JJ

xo
AO
.Nov
.Nov

.M-N
MS
.w-s
J D
MS
J-J
A-O
A-O
J-J
.M-N
J-J
J-J

J-J
y-J
A-O
yj
MS
.U-N

V-K
M-N
J-J
li-J
FA
.\i-S

A-O
J-J

.u-s
A-O
J-J
FA
J-D

J-J
J-J
J-O
A-O
A-O
A-O
J-D
J-J
M-S
M-S

J-D

M-N
F-A
F-.4
-y-N
M-N

loo loiis,

loCSi 107

105^ 107 >,

lUU>sl08

Uo l.il

l;»3'« lo4'«
101 V,

lOl'*

HeeK-i
A'ani/"" or
t.axl saU

Low High

lOdVXov'OS
100 'i. Hue 'OH

U»7''»Nov'03

04 >4

the oa
i»4

hese a

120

re III

95 Hi

93
9 y "4 .Sale

yy ^4 Sale
88 Sale

87 Hj Sale
93Ja

115
109
93 Sale

130'4
125
109

106
92-8
93^4

95Vj 96

101 Sale

88

"89
''s

9410
Sale

106^2

117
ioi"'

114J4117
100 ....
114
12314
120

100

101^8 Sale
116'4
110
luyse

1 OS's Sale
10614 107 Hi

loo's....

89»4 90

107
ll6>2llSi4

103^4

HIS
1(17

1.:

I OS
J-ue'OC
Xov'o:;
11(0 m;;
1)1-0 m;-

x..v'o:!
l.<4'4>."OV'0.i

101 >o Aug'<i;<

ioi>«Nov'o;j

95>-jFe>b'0V
lour marki
siSi^Nov'OS

ices V a the

HU'VSep'O'.
ioy'4 0ot '00

lU2'-iMnrM2
111 Miir'02
121 ilar'03
loo Apr'Oo
loy-j beb

Iv ('

iisiii

104 Nov'02
IMO'-jJ'ly'Ol
12(1 .Mar'0<'
yii Nov'03
y3'-.:Xov'03
'j3'-jiHc'(i;;

7 Dec '03

93i4DeC'03
9919 99

'-.i

99I4 9y5g
-S7->4 88
75 J'ly 'ua
8712 8S
93 13 Dec '03

114 la Oct '0

93 93 4.

1251* Nov'03
123 Dec'yy
95'4Nov'01
111 Apr "03

87 Aug'Ol
91i!iOct '03

9534 96
94 Hi Jan '03
IUO'8 101
9934 Oct '03

94 Nov'U3
87 '12 Nov'03

94 12 94 H
89-.. 89 '(

90^4 J'ly 'o-
114'4J'ue'02
109^4 Oct '<I3

107 1-^ Oct 'yb
98 Aug'03
100 14 Feb '03

1131a Nov'03

103 Apr'
124i4J'ne'03
122 is Nov'03

103 J'ue'02

10112 1015(
121 Apr '03
120i-jMar'03
118 Jau'02

lOo^g 1055,
107 107
107 Aug'03

92 J'ne'03

1041a J'lyoS
117 117

10378 104
1051.2 Sep '01

Kan lie

year
lUd I

Xo

133
2

l^

li

71

13

io« iiiyi-i

100 U'X\

10li»4 109 '4

lOO'-jllO

ioe'iii'oVrC
1 (19 1 1 2 '1

109 '4 112
133^^ i:i("<'-i

13414 137 '-J

101 S. 101 '.J

lOli^ 103^^

no do Liar.

90 "a yS'Vi

0/ *o<y X.

121
106

121
100

94 yv
it3V3 y4'.i
93 '-i 95
6I4 12

91 9r,i4

971-2 10278
97 102'^?

iiO 92^4
75 75
84 92^4

93>s 94ii

89 v. 95

125i»125i8

111 11234

'9iii"96i2

9lHj 97
94 94112
99I4 10315
98i4l02-''8

94 lUO
87I2 91

9358 97 i-,

86 "^ 90^4

10934 10934

98 IOOHj
IOOI4 IOOI4

112 II8I2

I2414I28
12218 1253e

10034 105
120 122
I20ii2l2yi

102 105S„

104 >.2l OS's
1041.2 107

92 9414

IO4I2 10834
117 1221-2

102 109

110MKS
N. y. STOCK K.XCHANOE

Wkick KN'DiNd Jan 1

/Vice
Thvrsilat/

I'l-iilral ol C!i»—( Continufti I

Isl prt-f liiconie g 5h pl945
2d prct iiu'onu« g 5s..../»194.'>
3il iirof liironie g 5s />r.t4.'i

Chall liiv piirinou g 4k. 1951
Mac it Xor Dlv Isl g us.r.Uli
MldUilit Atl Dlv 58 194
Mobilo Dlv iHtguH 194(1

Jont ot N J geu'l gold 5h.19S7
Kegist ered /j 1 s7

Am Dock it Iin|i gu 5s. .1021
Lett Uud K gi'ngiig5s 1920
Loh & Wilks B Coal 58..1912
Con ext guar4'.2S (/1910

N Y i& LougBr gen g4H 1941
('out Pacitlo nee .'^o P.acillc Co
Cliaa<ftSav /S«« Atl Coast Lino
dies it Ohio g Osser A../1I908
(ioUUls al911
Isl cousol g 5s 1939
Kogistcred 1939

Gcueral gold 41-23 1992
Kegistered 1992

Craig Valley Ist g 68. ...1940
R.t A Div 1st con g 48.. 1989
2d consol g4s 1989

Warm Siir Val Ist g 58. .1941
Grocnbrier Ky Istgugls '40

Chic <b Alt KK ref g 3s. ..1949
HaiLway 1st lieu 3i<2S...195()

Kogisterei 1 1950
Clue B & Q—Cll <fc la D 5s 1905
Denver Div 43 1922
Illinois Div 31-23 1949
Iowa Div siuk luud 58. .1919
Sinking luud 4s 1919

Nebraska Kxteusiou 43.1927
Kegistered 1927

Southwestern Div 48 1921
Joint bonds nee Great North
Debenture 5s 1913
Han <fe St Jos cousol 6s.. 1911

CI11C& K 111 1st 3 f cur 63.1907
Ist consol g 6s 1934
Oeueral consol lst58 1937
Kegistered 1937

Chic & Ind C Ky Isl 53.1936
Chicago & Kne nee Erie
Chic In cfc L,oui8V ret 6s... 1947
Ketunding gold Ss 1947
LouisvN A &Ch Ist 6s. 1910

Clue Mil ife St Paul cou 78 1905
Terminal gold 03 1914
General g 4s series A..el98y
Kegistered ^1989

General g 312S series B.el98y
Chic<& liSuDivgSs 1921
Chic & Mo Kit Div 58.. .1921
Cliic<fe Pac Div 6s 1910
Cliic& P WlstgSs 1921
Dak <fe Gt So g 58 1916
Far & Sou assu g 6s 1924
Ha8t<fc DDivl8l78 1910
I8t53 1910

I<fe D Exten Ist 78 1908
Lacrosse & D let os 1919
Mineral Point Div os 1910
So Minn Div 1st 6s 1910
Southwest Div Ist 6s 1909
WiSiSi MiunDivgos 1921
MU & No l8t M L 68.. ..1910
1st consol 68 1913

Chic ifeNorthw cons 7s 1915
Jixtensiou 4s 1886-1926
Kegistered 1886-1926

General gold 3 128 1987
Registered 291987

Sinkiug luud 68. ..1879-1299
Registered 1879-1929

Sinkiug luud 5s.. .1879-1929
Registered 1879-1929

Debenture 6s 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking iund deb 5s 1933
Kegistered 1933

Des Mo & Minn 1st 7s.. 1907
MUwifc Madison l8t68..1905
North Illinois 1st 5s 1910
Olt C F & St Paul Ist 5s 1909
Winona & St Pet 2cl 78. .1907
Mil L S ifc West 1st g Os 1921
Kxl & Imp slundg5sl929
Aslilaud Div 1st g 6s. .1925
Mich DivlstgOs 1924
Convertible deb 5s 1907
Incomes 1911

Clue Kock Isl & Pac 6s... 1917
Registered 1917

General gold 4s 1988
Kegistered 1988

Coll trust SisrtesB 4s. ..1904
11 4s 1910
M 4S 1915
N 4s 1916
P4s 1918

Chic R I <fe Pac RR 4s..2002
Resiistered 2002
CoU trust gold 5s 1913

Choc Ok & G gen g 5s .01919
Des M & Ft D 1st 4s 1905
I8t2l23 1905
Extension 4s 1905

Keok & DesM lst5s 1923

Oct
Oct
Oct
JU
J-J
J-J
J-J
J-J
y-J
J-J
J-J
M-N
IJ-.M

U-S

AG
AO
M-N
M-N
M-b
M-S
J-J
J-J
J-J
M-S
M-N
A-O
J-J
J-J
FA
FA
J-J
A-O
A-O
M-N
M-N
.\1-S

,V1-N

M-S
J-D
A-O
.Vl-N

M-iM
J-J

J J

J-J
J-J
J-J
J-J
J-J
l^-J

J-J
J-J
J-J
J-J
J-J
J-J

08 70
31 SP.2
•I I Salr

104" '.'.'.'.'.'.

WS-'a
105 '-2

13034
12734
1121-2 116

10314
100 100'-..

103

107'*
lU'-j
115 'sbale
1131-2
102 '-2 Sale

1091-2....
101 l02»-.2

95 ....

loo ....

70
82
76 1-.;

101 Sale
943.

109
101 lo

105 ''8 106

'99'i'.;;il

10518...
114 114H2
1U6 107
129 Is....
I14ig 11534

11434

130i4Sale

Ul .

168 .

112 ,

llOig.

Week's
Kant/e or
Last nale

Low JIll/It

70 Dec "03

31 31
2

1

2

1

92 Aug'()2
108 '4 Sep '()'.

102 J'ne'yy
103 J'ly '03
uiyog 131
128 '4 128'.i
1 12 4 Dec '03

105
100

Dec '03

1001

5 «

Ao

lo

J-D
J-D
Q-F
FA
F-A
M-N
y-F
A-O
A-O
:VO
A-O
Al-N
M-N
A-O
A-O
M-N
M-N
F-A
.\1-S

M-S
(VI-

b

M-N
M-N
F-A
M-S
J-J
F-A
M-N
J-J
J-J
J-J
J-J
M-N
M-N
M-N
M-N
iVl N
M-N
M N
M-S
J-J
J-J
J-J
J-J
A-O

11514....
U7I4 ....
L12ii....
116=«U7ii;
111^....
12934....
118'8.-..
107 ....

113=8
107'4
II3I4
11218.,...
11618
11034
II4I2
13118
101 104

9818 99

11359.
112 ,

109 .

105 la 10534

1083.

11234

107 14,
10234

,

IO5I12

lOoOs
11118
128 14

120
131^8
132
102
107
124^8
12118
104 Sale

11 01-2 J'ly "03

I 1(|34 Dec'(
I I 4 '>8 115 '4

11278 Oct '03
10236 1023/.

103 Apr'Ol
112 May'03
10134 10134
y5 Deo '03

lOO'.^Oct '02

OO-'^s 9()»,

81 82
75 '2 76'-
H33.1 Apr '02

10434 A or '00
101 101
94 '"Dec '03
loy'aDec'03
1 UU34 Nov'03
1 05 1... Dec '03
105 Dec '03
100 J'ly '03

105i4Dec'03
114 Dec'03
105 12 Dec '03
I2y3g0cr '03

115 115
120 Dec '02
HI Sep '03

13OI4 ISOI4
108 J'ly '03
llOig Nov'03
167 Oct '03
1 lli4Dec'03
UOis llOifc
HI Dec '02
98 98
116i2Apr'03
118 Dcc'O.i
I I I '2 Sep '03

llOSgDec'OS
llli<2Nov'03
137i2J'ly'99
119 Dec'03
10758 Dec '03
183 Feb '03
11338 Oct 'Ob
105 14 J'ly '03
11338 Dec'03
112 1-2 Dec'03
116 1-.^ Dec'03
113 Oct '03
116 J'ly'03
131 Dec'03
103 12 Dec '03
10638 Oct '02

99 99
103 Nov'98
11334 Dec'03
111 I2 Dec'03
109 12 Dec '03
10634 JMar'03
lOJifiDeo'US
104 Sep '03

110 I)ec'03
114 Oct '01

114 12 Aug'03
123 May'Ol

10

5
6

93

1323^

08 12 Sale

70
*104

95 14
9112
9514

10434

Sale

106
108
lOS^s
IIII4
127 7g

11934
1421-2
13134
107 Is

109
12434
125
IU312
107
98
99^8
991a
9939
8"

6S\i
88 14
7434
109
9514
90
9434
10412

Nov'02
Oct '02

Nov'03
Deo '03
Dec'03
Deo '03
Feb '0

Dec'03
Feb '01
Sep '03

Dec'03
Nov'03
104

Jan '03
Aug'03
J'ue'02
J'ly '02
J'ue'02
Aug'03

69 14

Jan '03

76
Mar'O?
Oct '03

Oct '03

Jau'03
Nov'03

10

h'aiiiie

Year
I'lOi

Low Jliijii

61 SO
23 39 '8
10 27

1 03 1 03
I26I4I34
ri534 133 'a
10814 113 Hi

10012 104
9.i'b>02io

llOVjlia
110 I..: 114
114 11934
11278 1151a
100i4l06»4

112 112
9/14 104
92 98

9()«8"90»8
7934 831a
V034 791a

9812 101 "a
h9'-2 97
109isl09i8
10034 10418
IO21.2IO8I4
105 105
100 lOOia

10433
113
105
12 7

113

108
11779
11039
1361a
121S8

10

32

716

"98

111 120»8

I24I4 13934
108 11318
10612 11138
165 178
IIOI2IUI4
103 112

9tS 98
II6I.2II6I2

113.'.i 118-^
111 11334
112 II7I2
109 11158

116
107-''s
183
11234
IO514
1101.2

10978
112
113
116
130
101

112 11334
110l8ll2l2
106 1 10
10634 1071a
10373109
104 ](»4
IO5I2II2

11034
10734
185
115
IO5I4
1131a
II3I5
117
113
119
134
10413

95>2l01

1141211812

10558 10559
11058 11539
1271b 13258
II4I2I25

12858 13318

109 lovl
I2II4I2712
12012 127
99 1118

107 107
98 98

821a 95
6734 89
88I4 8SI4
69 12 8934

107 109
95I4 9S39
90 fdS

9434 943^
104 I2 108 Si

.>ll!SCELLAiNE«)Us» lJOM)S—Continued on Next I'agc.

rStreet IC:»il>vay

Brooklyn Rap I'r g 5s. ...1945
Atl AV Bklyu imp g 5S..1934
BkCity 1st con 5s.l916, 1941
Bk y Co <fc .S cou gu g 58.1941
Bklyu Uu El 1st g 4-5S.1950
Kiugs Co El 1st g 48 1949
Nassau Elec gu g 48 1951

City &. S Ry Bait Ist g 5s. 1922
ConuKy<fe Llst&ref g4i2S'51
Den Con T> Co Ist g 5s. ..1933
Den Tram Co con g6s..l91(<
Met Ry Co 1st gu g 68. .1911

Det CitStKylstcong58.1905
Gr Rapids Ry Ist g 5s...al916
Louis Ky Co Ist con g58..193o
Market St CRy 1st g 68.. 191:,
Met St Ry gen col tr g 58.1997
Bway<fc7tli-\v 1st eg 5s 194;

A-O
J.J
J-J
M-N
F-A
F-A
J-J
J-D
J-J
A-O
J-J
J-J
J-J
J-D
J-J
J-J
FA
J-D

10034

108 1(j9
* 99I4 100
10138 Sale
86 Sale

91

112 114
112 Sale

IOOI4 100 14

110 Jan '99
108 Oct '03
10012 Sep '03
100 12 \<iW
85 86
851a Jan '03

90 Oct '03

95 J'ne'OO

103 Nov'Ol

109 Mar'9.s

11314 Dec'03
112 11214

9914X0712

106 110
98 102 V,

94 104 14

81 891-.;

851a 851-2

90 901-2

110'4l'20
110 117k

Street Railway
Met St Ry—rCow;Ref g 4s2002
Col&9thAvlstgu g 53.1903
LexAv<fePFlstgug58l993
Third Ave RR con gu 4s 2000
Third Ave Ry 1st g 53.. 193

7

.Met W S El (Chic) Istg4s.l93.s
MU El Ry <fe L 30-j'r g 53.1926
-Minn St Ry 1st cou g 5s. .1919
.St JoRyLtH&P 1st g 58.1937
St Paul City Gab cou g 5s. 1937
Union El (Chic) 1st g 5s. .1945
United RRs San Frsf 4s.l927
United Rys St L 1st g 48.1934
W Chic St 40-yr cons g 58.193U

(ian and Electric Lij^ht

Atlanta G L Co Islg 5s...l94:
Bklyu U Gas 1st cou g 5s. 194

A-O
M-S
.M-S
J-J
J-J
F-A
F-A
J-J
.M-N
J-J
A-O
A-O
J -J
.\1-N

.r

88
115
11539 ,

963, Sale
11818119
•96 98
1051a
106 14

7558 Sale

113 Sale

881a 90
115 Deo'03
II512 I1512
9612 97

119 Dec'03
9634 Deo'03
106 Oct '99

110 J'ne'02

109i4Apr'03
109 12 Dec '99
75 14 757^
84 3e J'ne'03
99 Dec '97

1218 113

13.'

2 1'

88 gesi
112 121
1141212114
91 9834
115 122
94 14 1021a

10914113

75
84

80 14

85 78

11218117--.—
_j . -_. — _......^_„.^.. _ — ..^_ -^i^ti, I.J.** t. M — ^ -I».J,V» *1.(-^ IJiVlJ'J.l.l./V^WOAOly xyvy LI ^t/o. A «-'-!:' «-*• J.Xc» v:'t»It IAA.O JLAl/ •.»-'| IJ.«. ^ ^ ^ t

No urice Friday; latest price this week, a Due Jan tt Duo Apr ? Duo ..lay i/ Duo .> ue /(.Diiojly h: Due Aug oDuo Oct y Due Nov iOution sale
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N. Y. STOCK EXCHANGE
Week ENnr.vo ,TAX 1

Chic & 8t L See Atcli T & 8a Ft
Cliic St L cfc N O See 1 11 Cent
Chic St L <t Pitts See Peiiii Ci
Cine St P M & t) ooii i;s...l'i;i(

Cons 6s reducecl to o K;S.H'3i
Ch St P& Miuu 1st IT 6s Itas
Nor Wisconsin 1st l)S...i;K-i()

St P ifc S City Isl .!> lis.. .191'.!

Chicasro Ter Trans l' 4s, ..11147
Chic<fc West Ind uen v: lisf/l'JH'i

Chio&WJMich .See Pere Marq
ChocO&GuU; AeeCBI&P
Cm H & D cousol 8 f 7s...l!>05

2(1 sold 4 Has 1987
Cin D <fe 1 1st gu g 08.. .1941

C I St L & C &c« C C C & St L
Cin S & C See C C C St h
CleartieW & Alah See B R & P
Clev Cin C & St L gen g 4s 1993
Cairo Div 1st gold 4s 193;'
Cin W& M Div 1st g 48.1991
St LDiv 1st col tr g 4s. .1990
Kegistered 1990

Spr <fc Col Dir Ist g 4s. .1940WW Val DlT Ist e: 48... 1940
C I St L & C cons'ol 6s.. 1920
1st gold 4s ..../C1936
Registered &1931-

cm S& CI con 1st g OS. .1928
CCC& I consol73 1914
Consolstnk ninri7a 1914
General consol gold 6s. 1934
Registered 1934

Ind Bl & W 1st pret 4s.l94U
O Ind & W 1st pf 5s...dl938
Peo & East 1st con 4s. ..1940
Income 4s 1990

CI Lor & Wh con 1st g 5s. 1933
Clev <fe Marietta See Penn KR
Cler&Mahou Val g 5s. ..1938
Clev & Pitts See Penn Co
Col Midland 1st g 4s 1947
Colorado <fe Sou 1st g 4s. ..1929
Colum & Greenv 8m So Ry
Col <fe Hock Val See Hock Vai
Col Conn cfe Term iSee N <fe W
Conn & Pas Rivs Ist g 4s. 1943
Dak & Gt So ibee C M <fe St P

aUas & Waco See M K & 'I

Del Lack & Western 7s... 1907
Morris* Essex Ist7s...l914
Ist consol guar 7s 1915
Kegistered 1915

Istref gu g 3^:8 2000
N.Y Lack<fe W 1st 6s... 1921
Construction 5s 1923
Term & improve 4s 1923

SyrBingcfc N Y 1st 7s. .1900
warren 1st ret gu g 3 ^s. 2000

Del & Hud 1st Pa Div 7s. 1917
Kegistered 1917

Alb<fe Sus Isl con gu7s. 1906
Kegistered 190t
Guar gold 6s 1906
Kegistered 1906

Kens & Saratoga 1st 7s. 192]
Registereil 1921

Del Kiv KR Bridge See Pa RK
Denv & R Grist con g4a.l93t
Consol gold 4*128 1936
Improvement gold os... 1928
Rio Gr West 1st g 4s 1939
Consol and col trust 4s 1949
Utah Cent Ist gug 48 al917

Eio Gr So gu <S'ee Kio Gr So
Den cfe S West gen s f g os 1929
Des Moi & Ft D See C K & 1 P
Des M cfc Minn See Cli cfe N W
Des Moi Uu Ky 1st g 58. .1917
Det M cfe Tol See L S cfe M So
Det cfe Mack IsC lien g 4s. 1995
Gold 4s 1995

Det Sou 1st g 4s 1951
Ohio Sou Div 1st g 4s. ..1941

Dnlcfe Iron Range 1st 5s. .1937
Registered 1937
2d 6s 1916

Dui So Shore cfe Atl g 5s. .1937
I^astof Minn SeeStPMcfcM
Ijast Ten Va cfe Ga See So Ry

Elgin Jol cfe East 1st g 5s. 1941
Ekn Cort cfe IS' o See Leh <fc X V
Erie Istextgold 4s 1947
2d ext gohl 5s 1919
3d exl gold 4'28 1923
4th ext gold 58 1920
5th ext gold 4s 1928
Ist consol gold 7s 1920
j.8t cousol g fund 7s 1920
Erie 1st con g 4s prior.. 1996
Kegistered 1996

1st consol gen lien g 4s. .1996
Kegistered 1996

Penn coil tr g 4s 1951
ButtX Ycfe Erie Ist 7s. .1916
Butt cfc S W gold 6s 1908
Chic cfe Erie 1st gold 5s. .1982
Jell RK 1st gu g 5s al909
Long Dock consol g 6s.. 1935
Coal cfe RK 1st cur gu 68.1922
Dock cfc Imp 1st cur6s..l913
K Y cfc Green L gu g 5s. ia46
N Y Sus cfe W 1st ret 58.1937
2d gold 4128 1937
General gold 5s 1940
Terminal 1st gold us... 1943
Kegis $5,000 each. ..1943

MidKRoIiS' J 1st g 6s. 1910
Wilkcfe Ea l8tgug58.1942

J-D
J-D
M-K
J-.T

A-O
J-

J

Q-M

A-O
J-J

J-D
J-J
J-J
M-N
M-N
M-S
J-J
WI-N
Q-F
Q-F
J-J
J -I)

J -I)

J-J
J-J
A-O
Q-J
A-O
Apr
A-O

J-J

J-J
FA

A-O

M-S
Wl-N
J-D
J-D
J-D
J-J
F-A
Wl-N
A-O
F-A
M-S
M-S
A-O
A-O
A-O
A-O
Wl-N
Wl-N

J-J
J-J
J-D
J-J
A-O
A-O

J-D

M-N

J-D
J-D
J-D
WIS
.\-o
A-O
J-J
J-J

Wl-N

iVl-N

-M-S
Wl-8
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
J-D
J-J
M-N
A-O
AO
M-N
J-J
M-N
J-J
FA
F-A
M-N
M-N
A-O
J-D

Tliitrsday
Dec :il

Hiu, Ask

130^2 Sale

130 'a.
131^4 .

* 120^4.
80 .

110 .

IO4I4.

112 "a 114

96 Sale
981^
97^5 9 J

1-2

99 lu....
98'2....

loo ..
100 ..

11258.
121»4 .

*121i2.
129 .

100 >a.

98''<

62 Sale
111^2

117''8.

60

11218...,
12818 1301-2
loOifl...,

12953
113^8114
100 Sale
109 14

136' '8.

10753
107^8
105^106
10438
14112
140

9934 100 14
107 ....

' 103
97
84^2

98^4
,

35

96 ....
92 ...

74
84

*110 IIOI2

114 115

109
1125a
lima
113181141-2
lOlis
132=8
13018
99 Sale

86^4 Sale

90 12 Sale
12434

,

II712....
101 ....
12934 ....
113 ....
II418....
10758....
110^4 llll-i
98

102 12 104
II2I4

110^4
,

107 Sale

Weei^s
Range or
Last Sale

Low High

l.'?0i2 130>.
93 Dec'O
130 hi Dec '03
126 Sep •03

12H2Dec'03
79 79
109 12 Oct '03

104i2Dec'03
113 Oct '00

113 Dec '03

96 96
lOlvOct '02

98 Nov'03
9934 100
103 Oct '02

102 Dec '02
94I2 Aug'03

100 Dec '03

il278NoV'03
120 J'ly'03

130 Dec '03

104i2NoT'01

98 98 S,

62 63
112i4Dec'0S

12s J'ne'02

58
86

601.
86I2

111 ^8 Dec '03
129i2Dec'03
130i4Dec'03
140 Oct '98

130i2Dec'O3
113 Dec'03
100 100
109 Kot'03
102 Feb '03
13612 J'ly'03
149 Aus'Ol
10759 10758
122 J'ne'99
105 12 105 k)

11138 Feb'02
14334 Nov'02
147i2J'ne'02

9934 100
loeSgMay'OS
103 Dec '03
97 97
84 Deo '03
dl Jan '02

35 Dec'03

111 Feb'Ol

93 Dec'03
93 Dec'o:
75 12 Aug' 03
86i2Nov'03
110 110

111 1141.2 114i2Nov'03

115 Oct '03

114 May'03
112 Nov'03
11 11-. Dec'03
11334 11334
101^8 J'ne'03
131"-<2Nov'0::
130 Aug'03
9334 99
97 May'03
86=8 86^6

90 9034
125i2J'ne'03

118 11
106 Aug
13018 Nov
112 1.2 Nov
113'iNov
109 (Jet

llOhzDec
99 Nov
103 Dec
IIOI2N0V

S
02
03
03
'03

98
0;-

•03
'03
'03

111
107

Dec'03
107

?,^1 Raiiiie
year
J 903

So .Low Miyh

12812 1365.
9 2 34 il.-)i.

130 14 137
"

126 120
121 1265^.
71io SG
lOaSjllOSfc

IO4I2IOII2

34

16

12
29

27
6

23

IIII4II5

95 103

95 100
99 103 12

94I2 95

97\ 104

iVi'sgiirij
120 129

127i2l333e

93 100
55 82

109 112 14

54
82

80 •'e

9412

111 ''8 11

7

I2914I3312
130 134I2

12634 13112
10334 115
101 103
I(;8i2ll33g
102 102
136 I3718

107 IIII4

105 105 12

9714IOOI4
104 14 107
103 108
94 99
82 92

35 SO

93 100 12

91 931-2
75 12 85
80 92
10818114

11138115

11212115

114 114
111 II314
11112112
113121133,
101 '8 101 Tg

131 139
130 135
9534 9934
97 98
791a 88

S7 94 14

12512 1301^

11534 121 1.J

12s
112
112

'41341-.;

1121^
12114

ibs
97-

99
108

'iii"
'4 103

l()05y
117

110
lo7

II212
112

BO.NUfS
X. Y. STOCK EXCHANGE

WKKK EXDIXH 3AS 1

cine cfe Pitts .See Penn Co
Kvans cfc T H Ist cons 69.1921
1st general e-old 58 1942
ilt Vernon 1st gold 6a. .1923
SuU Co Branch 1st sr 58.1930

livcfe Iml Ist con cug6s..l926
l/argo cfc So See Ch M cfc St 1
I Lint cfe PereM Sve Pore Mar
Fla C cfc Penm See Sea Air Line
tort St U D Co 1st sr 412S.I94I
Ft W cfe Den C Ist g 68 1921
FtW cfc RioGr Ist g 4s. ..1928
/ ^ al H ar cfe S A See So Pac Co
^ "Jftl H cfe H 0U882 1st D8.1913
Georgia cfe Ala See Sea A Line
Qa Car cfe Nor See Sea A Line
UeorETia Pacific See So liy
Gila V G cfe Nor See So P.ic Co
Gouv cfe Oswegat See N Y Cent
Grand Rapcfe Ind See Penn RR
Gray's Pt Term See St L S W
Gt Nor—CBcfeQcoUtr4s 1921
Registered, ft 1021

Greenbrier Ry See Ches cfe o
GuU.fcSIlstrefcfetg53 61952
Han c& St Jo See C B cfc Q

ousatonlc See N Y N H cfc H
Hock Val l8tcon8olg4i2S. 1999
Registered 199
Col cfe H V 1st ext g 48. .1948

Honst E cfe W Tex See So Pac
Houst cfe Tex Cen See So Pac Co
Illinois Central 1st g48..1951

Kegistered 1951
Ist gold 312S 1951
Registered 1951

Extended Ist g3Vs 1951
1st gold 38 sterling 1951
CoU Trust gold 4s 1952
Kegistered 1952
LN O ifeTex gold 48 1953
Kegistered 1953

Cairo Bridge gold 48 1950
Louisville Div gold 312S. 1953
Registered 1953

MidiUe DivregSs 1921
St Louis Div gold 38 1951
Kegistered 1951
Gold 312S 1951
Registered 1951

Spring Div 1st g 3128... 1951
Western Lines Ist g 4s. .1951
Registered 19.01

BeUev cfc Car 1st Os 1923
Carb cfe Shaw 1st g 4s... 193-.'

Chic St Lcfe N O g 5s.. .1951
Kegistered 1951
Gold3i2S 1951
Registered 1951

Mempli Div Ist g 4s... 1951
Registered 1951

St L Sou Ist gu g 4s 1931
Ind Bl cfe West See C C C cfc St L
Ind Dec cfe W 1st g 5s 1935
1st guar gold 58 1935

Ind lU cfe la 1st g 4s 1950
Intcfe Great Nor Ist g 6s. .1919
2d gold 58 1909
3d gold 4s 1921

Iowa Central 1st gold 5s. .1938
Refunding g48 1951

Jetterson KK See Erie
Kal A cfe Q- R See L S cfe JI S

an cfe Mich See Tol cfe O C
K C Ft S cfe M See St L cfc S F
KCcfeMKcfeB SeeStLcfeSF
Kan C cfe Pacilic See M K .fe T
Kan City Sou Ist gold 3s.. 1950
Registered 1950

Kentucky Cent See L cfe N
Keok cfc Des Mo See C R I cfe P
Knoxville cfe Ohio See So Ky
Lake Erie cfe W 1st g 5s. .1937

2d gold 5s 1941
North Ohio 1st gu g 5s..l94."i

L Sho cfe Mich S See N Y Cent
Lehigh Val (Pa) coU g 5s. 1997
Leh Val N Y 1st gu g 4 I2S. 1940
Registered 1940

Leh V Ter Ky 1st gu g 5s. 1941
Kegistered 1941

Leh V Coal Co 1st gu g 53.1933
Leh cfe N Y 1st .giuar g48..1945
Kegistered 1945
ElCcfc N Istglstpf 6S.1914
Gold guar 5s 1914

Leh cfe Hud K See Cent of X J
Leh cfe Wilkesb See Cent of N J
Leroy cfc Caney Val See Mo P
Long Dock See Erie
Long Island

—

1st consol g 5s /il931
1st consol .gold 4s /tl931
General gold 4s.. 193^
Ferry gold 4'2S 1922
Gold 4s 1932
Unifieit gold 4,s 1949
Debenture gold as 1934
Bklyn cfc Mont 1st g 6s. .1911
l8t5s 1911

N y BcfeM Blstcong5sl93h
N Y cfe R B 1st g 5.S 1927
NorShB Istcon ggu5sol932

Louisv cfc Nashv gen g 63.1930
Gold 5s 1937
Unified gohl 4s 1940
Registered 1940

Coll trust gold 5s 1931
E H cfe Nash Istg 6s 1919

J-J
AO
A-O
A-O
J-J

J J
J-D
J-J

A-O

Price
Thursday
Dec 31

J-J
Q-J

J-J

J-J
J-J
A-O

J-J
J-J
J-J

M-S

M-N
M-N
J-D
J-J
J-J
FA
J-J
J-J
J-J
J-J
J-J
F-A
FA
J-D
M-S
J-D
J-D
J-D
J-D
J-D
J-D
M-S

J-J
J-J
J-J
M-N
M-S
M-S
J-D
M-S

A-O
A-O

J-J
J-J
A-O

M-N
J-J
J-J
AC
A-O
J-J
M-S
M-S
A-O
A-O

Q-J
Q-J
J-D
M-S
J-D
,^-S
J-D
M-S
M-S
A-O
.\I-S

Q-J
J-D
M-N
J-J
J-J
M-N
J-D

Hid Ask
1184....
103 ....
107 ....

ios"!^:;;;

99
10214 SalR
72 Sa 75

93 12 Sale

106 IO6V2

ioo" '.'.'..

9818

IO318.

101 101 la

100 ....

10439....
94 ....

II212
80 84

93

10634

II514.
99 .

11734 .

117 14 .

103 104

108 .

10734 .

98 .

11812.

109
89 14 Sale

70 Sale

US 120
II212II5
IIOI2IIII2

107 ....

113

10914
'

10634

94

117 120

100
10034 102

99

11034 1121,
IO414IO578
108'*.
10519
105
lU! 1171-2
llO^a
10034 sale

109 12 Sale
111 ,

Weet's
Range or
La.it Sale

Low U ifjii

IIO34N0V03
103 Dcc'U3
112 J'ne'02

i07"i5ec'03

105 Mar'98-
102 14 103
72*2 721..;

100 Oct '03

92 7g

90 12 901..

105 Dec '03

IO6I4 IO6I4

100 J'ne'03

114 Ocf03
113i2Mar'ou
99 12 Oct '03

94 .Mar'03
9914 Oct 'O

103 Nov'o3
102 Oct '01
IOII2 102 H,

104''8Mav'0'.
1061-2 Mar'03
94 12 Dec'03

123 Mavy
82 Dec'03

91 12 Oct '03
101% Oct '99

100 Nov'OO
103i8Sep'03

124 May'Ol
90 Not'9s

119 Nov'03
117 Oct '0

10458 Apr'02

i02 '-4 Dec'03

101 Mar'02

107i2Sep'03
107i2Dec'O2
100 100
118i2Dcc'03
9812 99
70 Nov'03
109

la Dec'03
8914 89I4

70
63

70V
Oct '00

nS Nov'03
112 Dec '03
111 Nov^03

110 '2 Feb '02
107 14 Dec '03
109i.2J'ne"02
n35sJ'ne'03
UMiu.iOct '99

1 09 Dec '03

94 Dec'03

100 Mar'03

118 Jan '03

100 Dec '03
100 12 Nov'03
100 Oct 'OO
9334 Dec 'o:

111 Jau'02

io5''4isiaV'b3
112 Mar'o
112 '2 Jan '02
II212 Apr'02
1 1 6 Dec '03

liir.2Di:c'03
1003, 1003^
100 Jan '02

10913 109'...

113 Nov'03

A-O

IT

U6
4

19

11

'2

16

Range
Year
1903

Low Hi'ih.
116 122 Hi
100 106

107 107

10214 1123<
70 85

100 105

8719 95
89 94V,

10238l06««

104 1091a

100 I05S4

11254 114

99 ".2 102
94 94
99 14 9914

102141041a

101 lo 10334

io6>.2 iotji^
91I2 99

82 8534

9II2 97

ibsi^iii'

118 ]25>2
117 117

102i4l00»8

107 12 107 "a

97 102
1181^12318
94I4IOO
70 75
108 1151a
88 931s

6412 713^

II512I2O
KM 113«8
109 12 11413

104 1084

104 Si 105
91 97

100 100

118 ns
99141021*
1004102

"964ib6>i

10514 ibs'ii

IMHz 118
1104 113
9741014

109 1143*
11141144

i1ila»Olil-il..ASEOlIS BONU.S—Coiitiiiued 011 Next l-"jise.

Gn.*) nn<l Electric l..iglit

Buffalo Gas 1st g5s 1947
Ch G L cfc C Co See P G cfe C Co
Con Gas Co See P G cfc C Co
Detroit City Gas g 5s 1923
Det Gas Co con 1st g 5s. ..1918
Ed El lU Bkn See K Co E L cfc P
Ed E 111 See N Y U cfe E L H cfc P
EqG LN Y 1st con g 5s.. 193:
Eq G cfe Fuel See P G cfe C Co
Gascfe Elec BergCoc g5s.l949
Gen Electric deb g 34s. .1942
Gr Kap G L Co 1st g 5s-.. 1915
Hudson Co Gas 1st g 5s. .1949
Kings Co El Lcfe P g 5s. ..1937
Purchase money Os 1997
Ed El II Bkn Ist con g 48 1939

£iacGasLofStLlstg5s.el919
Milwaukee Gas L Isl 4s.. 1927

A-O

J -J
F -A

M S

J -I)

F A
F A
M Ni
A0
A-Ol
J -J

Q F
M N

97
102

112

71

984

87

ioi'

117 119 4

105 4 Sale"
874

74 J'ne'03

07 97
105 jr'ne'03

112 Nov'03

61 4 Oct '01

87 Dec'03
10734 Dec; '00
102 Oct '03

i'lsieNov'ii;!
93i4Muv'03
105 4 105 "2

87 '4 Dec'03

74 79 Tj

92 4 99
105 105

112 112

833., 87

ioi" 105 'n

iV34i25"
93 14 96 4

10234 lOSi...

87 '4 87 '4

(<a.>i niid Electric liiKlit

Mnt Fuel Gas Co See Peop Gas
Newark Cons Gas Cong 5s 1948 J-D
N Y G E L H cfe P g 5s. ..1948 J -D
Purchase money g 4s. ..1949 F-A
Ed El 111 Istconv g 5s. .1910 M-S
1st consol gold 5s 1995 J-J

NYctQElLcfcPlstoong5sl930 FA
Paterson cfc P G cfc E g 58.1949 MS
Peo Gas cfc C l.st gug 68. .1904 M-N
2d guar gold 6s 1904 J-D
1st con gold 6s 1943 A-O
Refunding gold 5s 1947 .M-S
CliG-LifcCkclstgug53 1937 J-J
Con G Coot Ch lstgug5R.'36 J-D
Eq G cfc F Ch l.st gu g (is. 1905 J - J

-Mu Fuel Gas Istgu g 53.1947 M-N
Syracuse Lighting Ist g 5s. '51 J-D
Ircmou G cfc El 1st g 5s..iy49|M-8

108
92
104
116
102

Sale
Sale
104 4
119 4

lOOSg
100 '4 101
1174
105 ,

108
105 Sale
10258

105
984
103

107 4 10S»b
914 92
104 Deo '03
114 AnK'03
1014 1014

10l4J'ly'0
1 00 4 Deo '03

117 4 Die '"3
104 Nov'03
105 108 hj

1034 105
1024Di'C'O3
100 Nov'03

109" !•'('• iVit'i

1024112
87 97 »«

102 107 J
114 119-1
99410(4

101 1

100 1

116 1

103 1

100 1

102 Lj 1

10141
100 1

03 4
024
25 4
074
09
084
034
05

" No price Friday; latest bid and asked this week. aDueJan ii Due Feb d Due Apr eDue.May ADuoJ'ly /cDuoAuk Duo Oct ? Duo Deo »OpUon sale
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N. V. STOCK KXCHANGE
Wkkk kndino Jajc 1

3

IjOIUkv a Niw«liT—' ConUn%4»il 'i

1. Cm * I . .

N U A- M
V i ' A M
!'. - ., I Uiv i.iliUiit... IS'.'O
- . 1st iti>l.lC» I'.fJl

..I i:....l Ss I'.isu

lleil.ltT l!ill.'v Ist sr Kt<S.l<>:il
Kfiitiu-kv I'fiit Kolil 4».. I'.'sT

1.* N it M .t M 1 St K 1 1.JS 1 iM :

L,* X-Simtli M loiut 4».l;>:.'.'

KefftnteriMl I',','.'.'

N Kla A- s 1st K» K 6s...l'.>;i7
Pens A- All 1st ini K (V«..l •.••_;

S& X Ala con uu i; os..lS';!r.

Sink (iiiiil uxUltis liUd
L lib Jott UittscCii KU )5 4«..li>U"-
L N A .& Ch Set C 1 * 1.

\l »hon Coal .Sre L S * M S
iU anhaltau Hv consul 48. 1<)'.)0

KcifistertMl li'iH"

Metrojiol El 1st k »>» 190^
Man S \V ColonJi K68....1934
McKpt it B V Sfe X Y Cent
MelruiMilitnn El See Man Kv
Mex Cout consol ckM 4s.. 1911

Isl consol inconit> k ;>s.<i19S9
2il consol luconit* g 3s..al939
Equip * coll iroUlS.s 1917

ill series Kolil 5s 1919
CoU tr »: 4'-j.s 1st ^ier 190

Mex luiernnt 1st con k4s.197
Stjunpol iruaniuieeil 197

Mex North Ist irolil Us 1910
Mich Cent See N V Cent
Mid of X J See Erie
MU L tj <$, W see Chic & X W
MU A Miul See Chic <fc X W
MU A- Xorth See Ch M A; St P
Minn A- St L 1st soltX 7s.. 1927
Iowa Ex 1st aolil 7s 1909
Pacilic Ex 1st poKl Gs... 1921
South West Ex 1st K 7s. 191(1
Ist consol Kolil3s 1934
1st .inii refuuii aolit 4s. .1949

MUin ac St L pu See B C K& N
M St r A: S S >I con e4 int gu '3>!

MA- Plst5sstp<!4sint^'ii 1936
MSSMdt A 1st K4intfru 1926
Miuu Cn .by* St P il A-il
Mo Kan & Tex lat K 48. ..1990

2<1 eoU14s ffl990
1st ext srohl os 1944M L DiY 1st ret a 48 2001
D*l * \V» 1st ptl K 5s. ..1940
Kan C & Pac 1st g 4s... 1990
Mo K <fe E l8ts-ugos...l942
MKA;TofTlst srug5s.l942
SherSh& So 1st gu g 58.1943

Hlfisoun PaciIic 3<17s 1900
Ist consol golilOs 1920
Trust gold 5.S stainped.nl91
Registered al91

Ist coli gold OS 1920
Cent Br Ky 1st gu g 48.1919
Leroy<fe C V A Llstg5s 1920
Pac R ol Mo 1st ex g 4s. 193^
2d extended irold 5s...l93J-

Si Li Ir MA: S^en cou g osl931
Gen cou stamp gtdgSs 1931
Umhed ifc ref gold 4s.. 1929
Biv <fe IT Div 1 St g 43.. 1 933
Registered 1933

Verdi V 1 A; W 1st g 58.1920
Mob<& Binu prior lien g OS 1945
Mortgage gold 4s 1945

Mob Jack .t K C 1st g 5S.194G
Mob A; Uhio new gold 6s. .1927
1st extension gold 6s../il927
General gold 4s... 193^
Montgoiii Div 1st g OS. .1947
St L,<fe Cairo coU g 4s..el930
Guaranteed g 4s 1931
M <fe O coli 4s iee Southern

Mohawk & Mai SeeX Y C <fe H
Monongahela Riv See B & O
Mont Cent See SI P M A: M
Morgan's La & T .See S P Co
Morris & Es.sex See Del L <fc W
N ash Chat <fe St 1. Ist 7s. 1913

Ist consol gold OS 192^
Jasper Branch 1st g 6s. .1923
Mc.M M W & Al 1st 6s. .1917
T As P Branch 1st 6s 1917

Nash Flor & She! See L, <fc X
Natof Mex prier lien 4123.1926
Ist consol 48 ..1951

New H <fe D SeeN Y X' H A; H
N J J unc H R See X Y Cent
New & Ciu Bdee See PennCo
N O <fc X K prior lien g 6s 2Jl915
N Y Bkln & Man Bch See L 1

NY Cent A: H Kiv g 3i2S.1997
Registered 1997

Debenture 5s of. ..1884-1904
Registered 1884-1904

Kegistdeb 5s of.. .1889-1904
Debenture g 4s 1890-1905
Registered 1890-1905

Debt certs ext g 4s 1905
Registered 1905

Lake Shore collg 3'-2S...199)-:
Registereit 199^

Mich Cent coll g3><>s 199S
Registere<t 1998

Beech Creek 1st gng 4s. 1936
Registered 1936
2d gu gold 5s 1936

Beech Cr Ext 1st g 3 H28 61951

M N
J.J
J .1

MS
MS
MS
MS
J J
MS
J.J
iJJ
FA
K A
K A
Al)
M-S

A-O
A-O
J.J
JD

JJ
J'ly
J-ly
A o
A O
FA
MS
MS
J-D

J-D
J-D
A-O
J-D
.\1-N

M-S

J.J
J.J
J.J

J-D
FA
M-N
A-O
M-N
FA
A-O
MS
J-D
.M-N
.MN
.M-S
M-S
FA
FA
J-J
F-A
J-J
A-O
A-O
J-J
M-N
M N
M-S
J-J
J-J
J-D
J-D
Q-J
MS
FA
y-F
J-J

J-J
A-O
J-J
J-J
J-J

J-J
A-O

A-O

J-J
J-J
-M-S
.M-S
M-S
J-D
J-D
M-N
M-N
FA
FA
F-A
FA
JJ
J-J
J-J
A-O

Thur$(la)i

Ask
JO.svj

IJO^ ....

125
109 ....
121'4 ....

\o7^
99 U Sale

104 »»

89 Si

Ill .

Ill's.
1 09 Si.
107 .

93 .

102 Hi Sale

111

72 Sale
14>-jSale
Ti-j 8>9

9112 93
90

I4IS4
.

112-'8.

118^.
114«8.
llSSj.

97

967e Sale
7812
99 >4 Sale

iWo"
'""

861q
108«8 Sale
100 Sale

103
108 IO8I2
II8I4
104 '8 Sale

10534
92
99
102
113 Sale
lll^lllSs

8678 Sale
9II2

100
*110

93

122 14.

9312
113 115

89

122i2l24>2
1U12....

*101 103
75 Sale

*110<%.

9934 Sale

10134
loi^s

Sale

100
99 12

9838

88
86 »2

88

Sale

IO6I2

111

Weelc's
Jiduyf or
Last Salt

Low
H>S>4
126 14

122\
lUl^S.
125 i-j

76
113
'•9I4

lori-j

High
Jan '03
1)<0'03
.Mi>; II,

.Mai'O:
AuK'O'
J'ne'02
Nov'99

99 1,

J'ne'03
90

111 Doc '03
111 NoT'03
lO.SiiOct "03

110 Miir'03
100 Mar'Ol

102 102 1-2

l03"HDec'
llOKiDeo'OS

7034
14 Si

7Si

72
15S2
SI*

91 92
90«8J'ly'01

105 May'OO

142 Deo '03
11238 Dec -03
123 Ss Apr '03
121 Jan '02

113 Nov'03
97 Dec '03

98 Apr '01

103 NoT'Ol

963* 97
78S. 7812
99 14 99 S2

86 Oct '02

101 Oct '03

86S3 Nov'03
108=8 109
100 100
102S2Dec'03
106 108 1-,

1181^4 Dec '03
104 '8 105

10534
93
100
10134
112Si
IIIS2
10934
86 Si
9138

10534
Dec '03
May'Ol
Dec '03
113
11134

Oct 'O::

867j,
Dec '03

llOiviJ'ly'OO
93 Apr '02
102 J'ly'02
12334 Dec'03
120 Oct '03
93 Dec'03
112 Dec'03
89 Dec '03
98 S» Nov' 03

125 125
IIII4 Dec'03
113 Dec'Uy
116 J'ly'02
111 Dec'99

1023* Dee '03
74»n 75Sj

991%
98S2

10134
101 14

109 S2
9934
99
99 Sj
99 S2
88
87
87 S2

91
106>2
OS'Si

99^8
Dec '03

10134
Nov'03
Sep '97

J'ne'03
Dec '02
Dec'03
X'^ov'02

88
87
87 S2

Jan '03

l>ec'03
K*-^03

3._

Ao

48

13

14

26
41
1

A'mii.'C

>V(ir
I'MJ

Low Utah
10Si< ll'SU
120>4 121'

122^4 122%

OOVilOO
107Sj1071-j
84 92

1 00 Si 1143,
(10 113
104 lOoL.
110 110

99 104 Si

108 Ills.

66 80
12 Si

28I4

7 1834

91 M

141 S> 146
11238 11634
123Sil23S2

109 120 "8

9534 10334

95 lOOifl
76 85
97 104 S2

101 101
86 12 90
105 Si 111
97 1051^
100 106
IO5S2IIIS2
117 122
102 107%

101 Si 107 S2

89 94S2

100 105 14

107«8ll3
10918 115
108 111
82 91 S2

9138 9138

122 1271^
119 125 S2

90 971-2

110 115S2
89 93
98S2 98S2

12034 125
IO8S2II5

98 103S2
73 797(

95 104
951410514

10038 10378
100 101 '8

9934 100=8

ggisioosg

87 94''8

86 91
86 927j,
91 91
IO6S2IO8
103 Sa 103 1-2

ItOMIS
N. V. .STOCK KXCHANGE

VVkkk eniiino Jan 1 Si
N Y Cent Jk H li—(Con tnine li

)

Cart A Ad Ist gii g4s...l981
Clearr Hit t^oal Ist s f 4s. 1940
tJouvA ()8we 1st gu g58 1942
Moh.fe Mai Isl gug4s..l991
X J June H gu Ist 48.. .1986
Hogistered 1 986

N Y'& Pulslcong\ig4H 1993
Xor A Mont Ist gu g 58.191 ()

West Shore Ist 48 k«--. 2361
Keglsterert 23(n

Ijike Shore gold 3Sj8 1997
Registered 1997

Det Mon <& Tol Ist 7a. 1906
Ka A'A G B Ist gu 68.1938
Mahon C'l RR 1st 5s. .1934

Pitts McK & Y 1st gu 6s. 1932
2it guar 68 1934
McKeesA BVl8tg68 1918

Mich Cent Ist consol 68.1909
58 1931
BeglBt«re<l 1931

48 1940
Registered 1940

J Lift S 1st g SSis 1951
l8tg3Si8 1952
Bat C <fe Star 1st gu g3H. 1989
N Y <fe Harlem g 3Sis...2000
Registered 2000

N Y A North Ist g 5s. ..1927
R WA- Ocon I8text58./ll922
OsweA R2dgug58...el915
RWA;OTRlstgug5s.l918
Utlca<fe Blk Riv gng48. 1922

N Y CUlc & St L l8t g 4S.1937
Registered 1937

N Y <fe Greenw Lake See Erie
N y A Har See N Y A Hud
N Y LackAW See D L A W
N Y L E A W See Erie
NYALongBr See Cent ofN JNYANE SeeNYNHAH
New York New Hav & Hart^
Housatonlc R con g 5s.. 1937
N H A Derby con g 58. .1918
N Y A N E ist 7s 1905
Ist 6s 1905

N Y A North See N T C A HNYC A W ref let g 48..31992
Regis $5,000 only ^1992

N Y & Put See N Y C A H
N Y A B B See Long Island
N Y 3 A W See Erie
N Y Tei A M See So Pac Co
Nor A South 1st g5s 1941
Norf A West gen g 68 1931
Improvem't A extg6s..l934
New River Ist g 6s 1932
N A W Ry l8t con g 4s. 1996
Registered 1996
Pocah C& C joint 4s.. 1941

CCATlstgugSs 1922
Scio VA N E 1st gu g 48 1989

NorUti rUinois See Chi A N W
North Ohio See L Erie A W
Nor Pao—Prior lien g 4s.. 1997

Registered 1997
General Hen gold 3s a2047
Registered a2047

St Paul-Dul Div g 48 1990
Registered 1996

C B A Q coll tr 4s See Gt Nor
St P A N P gen g 6s. ...1923
Registered certitic's..l923

St Paul & Dul 1st 5s. ...1931
2d 5s 1917
1st consol gold 4s 1968

Wash Cent Ist g4s 1948
Nor Pac Ter Co 1st g 6s.. 1933
Xor Ry Cal See So Pac
Nor Wis See C St P M A O
Nor A Mont See N Y Cent
OIndAW See C C C A St L

hio River RB 1st g 5s. 1936
General gold 5s 1937

Ore A Cal See So Pac Co
Ore BR A Nav See Un Pac
Ore Short Line See Un Pao
Oswego A Rome See NYC
O C P A St P See C A N W
Pao Coast Co 1st g 58 1946

ao of Missouri See Mo Pac
Panama Ist s fund g4S28..1917
Sink fund subsidy g 6s.. 1910

Penn Co—Guar 1st g4S2S. 1921
Registered 1921

Guar 312S coU trust reg.1937
Guar3i2SColltr ser B...iy41
Tr Co certif's gn g 3S28.19i6
C St L A P 1st con g 5S.1932
Registered 1932

CI A Pgen gug4S2Sser A.'42
Series B 1942
Series C 3S2S 1948
Series D3Si8 1950

Erie A Plttsgug3S2S B.1940
Series C 1940

NAG Edge gen gu g4S28 1945
PCCAStLgu4S2SA...1940
Series B guar 1942
Series C guar 1942
Series D 48 guar 1945
Series E 3Sj guar g 1949

PlttsFt W AG 1st 78. ..1912
2(178 1912
3d 7s /il912

Penn RR 1st real est g 4s. 1923
Consol sterling g 6s 1905
Con currency 68 reg... (71905

rrice
7'hHrsday
Dec 31

tTcefc's

lianye or
. Last Sale

Bid Ask

90

104
106

10834

ibo"

10914
107
lOOTp

1081^.
1 1 884 .

12018.
128i«.
1 20 .

11134 .

IIII4.
121 .

104 Si.

9634 .

68 Sj.
106 .

114 .

*117l4.
•104 .

IO518
103i4Sale

1241s.
'112 .

102 S;.
102 .

101i4Sale

108^.
127

.128

" 96
"^8 Sale

"89" Sale

99

102^4 10314
* 102 Si

71 Sale
681-^ 69
96I4

123

11034 .

1071-4 .

95 Si.

Low High

96 Apr '02

io7SiJ'iy'oo
106 Oct '0'.

loeSiNov'oi

IO8S1 lOHi-p
106i.jDec'03
100 100 S.

9938 Dec'03
114 Feb '02

121
139

Nov'03
Jan '03

111 I4 Nov'03
123S2Mar'03
127 J'ne'02
110 Dec'Ol
lOOSiNov'OO

99 Si Oct '03

100 Sep '03

116 Oct '03
1173HDec'03
11334 Jan '02

104 Oct '03
103 14 1031.2
103 May'03

13134 Apr '03

106 14 May'03
101 Sep '03

lOlifi IOIS2
100 Dec'03

114 Peb'03
130 Aug'03
127 Nov'03
127 Nov'03
96S8 yo^t
96 4 Sep '03
8H34 89

107i-2.T'ly'01
98^4 Dec '03

103 103
10134 1013^
VOSg 71
68 1-2 Dec '03

96 Dec'03

A'o

IS

107

"22

Itanqt
Year
1UU3

Low Jiiyh

121 124
139 139

J-J

J-D

112

'107
105

91

104S2.

* 104 S2

iio'i^ iio^g

94 S2.
117 .

11414
.

II3I4.
95
94

119

IO414 .

109 Sj.

109 Si.
105 .

10034
.

' 93 95

120 .

10334 .

122 Oct '03

132 J'ly'y9
112i4J'ly'0.-!
10714 107 14

961^ Nov'03
94 Ss Feb '02

111 Si Oct '03

114 Si May'03
108 S2 J'ly'02

105 105

Apr '03
Apr'02
111

Mar'03
Nov'98

92 14
9534 Nov'03
118 Dec'03

102
102
no-g
106
102
921-4

10Si-4Aiig'03

102 Nov'OO

107 Si Oct '03
r09 Nov'03
llOSzFeb'Ol
1061-4 Nov'02
93 Dec -03

127«8 0ct '0'.;

11934 Sep '03

130 Apr'Ol
105 Dec'03

106 ni»4
lORSilllSl
98 106 Si
9734 105

11034 112 '8

123Si125Sj

97 Si »9Si

106" ibo"

115 116
117 12214

104 107'«
100 105
102 103!^

12834 131»4

12

105 IO6I4
101 105

97 Si 103 Sj

100 101

114 II514
130 133Si
127 128
126 1321*
94 'a 101^4
93 96 1«
87 14 94

9678 101

99S2IO4
99'8l03»8
6934 7379
68 7214
96 101

121 127

112141121-4
105 IO714
96 Si 98

ri6"ii6ii

114 IUSj

10734 111
106 109Si

101 111

102 102

91 Si 97
95 96
118 123

108i4l08'4

107S>114>9
106 112

92 96

11934 i28"

ioo"io6ia

lHISOEL,hANKOUS» BONDS—Continued on Next Page

Coal and Iron
Call Coal Mm See T C 1 A R
Col C A 1 Dev Co gu g 58.1909
Col Fuel Co gen gold 6s. ..1919
Col F A 1 Co gen s I g os..l943
Convertible deb g 5s 1911

Gr Riv Coal A C Ist g 6s.. 1919
JeffAClearC A 1 1st g 5s. 1926
2d gold 58 1926

KanA H C A C Ist s t g 5s.l951
Pleas Val Coal 1st g s f 5s. 1928
BochAPitCA Ipnrm5s.l946
Tenn Coal gen 58 1951
Tenn Div 1st g 6s al917
Birm Div 1st consol 6s. .1917
Cah C M Co 1st gn g 6s. 1922
De Bar C A 1 Co gu g 6s. 1910

Va Iron Coal AC Ist g '>s.l949
WhL E A PCColslg5s.l9iy

J-J
M-N
FA
FA
A-O
J-D
J-D
J-J
J-J
M-N
J-J
A-O
J-J
J-D
FA
M-S
J J

105
' 96 97
69 14 Sale

108
100
100

91

102 Si

100
98 102
70 Sale

Nov'OO
Dec'03

96
70 Si

J'ne'02
May'97

102 Si Oct '03
106i4Feb'02
105 Oct '00

55
104
96
69
115
107

91 J'ly'03
100 Dec'03
104 104
102 102
97 Dec'03
70 70
32 Jan '00

20
301

104 112
90 105
6OS1 9534

102 Si 102 S;

91 91
99 10734

10018 112
102 102
95 103 W,

65 81

TeleRrapli and Telephone
Am Telep A Tel coll tr 48 1929
Oomm Cable Co 1st g 4s. .2397
Registered 2397

Erie T A T col tr g s f 5s..l926
MetT&Tlsts f g5s 1918
M ut Un Tel Co See Westn Un
N Y A N J Tel gen g 5s. .1920
No Westn Teleg See West Un
West Union col tr cur 5s. 1938
Fd and real est g 4S2S...19oO
Mut Un Tel s fund 6s. ..1911
Northwestern Tel 7s 1904

.>Ianuiacturiu€ «& Industrial
Araer Bicycle s t deben 5s 1919
.Jliu Cot Oil ext 4S2S 1915
Am Hide A L Ist s t g6s..iyi9
.Viu Spirits Mfg 1st g 6s.. 19 15

J-J
Q.J

M-N

M-N

J-J
M-N
M-N
J-J

M-S
Q-F
Al-S
MS

95

110«8

IO5I4.

' 108
102 102 Si

105 Sj 107

96
71 Sale

87

96SiApr'03
100S2Apr'02
100 Si Oct '00

109 Oct '99

11034 Nov'03

105i4J'ly'03

108 Dec'03
102 Sj 102 Sj

107 Sj J'ne'03

34 Feb '03
96 96
7OS1 71
87 88

2
46
4

96S> 96H

11034 112^4

105 laics'*

106 110
10034 105
107 Si 109

34 42>a
90 101
66 98
80 94 >*

* No price Friday; latest bid and asked this week, a Due Jan 6 Due Feb e Due .May yDueJ'ne /iDueJ'ly p Due Nov s Option sale.
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N. Y. STOCK EXCHANGE
WRKK ENDING jAN 1

Price
Thursday
Dec 31

Bid Ask
Penn RK

—

CContinued)
Consol gold 58 1919 M-S
Consol gold 4s 1943 M-N
Convertible g 3 I2S 1912 M-N
AUegValgen gug4s...l942 M-S
Cl<fe Mar 1st gag 4I2S.. 1935 M-N
DRKRife Bgelstgu48g.'36 F-A
Gr R <& I ex 1st sTi g 4 "izs 1941 J - J

Sun<fc Lewis 1st g 4s... 1930 J-

J

UN J RR<fe Can gen4s. 1944 M-S
Pensacola & Atl See L & Nash
Peo & East See C C C & St li

Peo & Pek Un 1st g 6s. ...1921 Q
2dgold4»<2S &1921 M

Pare Marq—Ck & W M5s 1921 J
FUnt <fe P M s tis 1920 A
Ist consol gold 53 1939 M
Pt Huron Div 1st g5s. 1939 A

SagTus& Hist gug 4s. 1931 F
Pine Creek reg guar bs...l932 J
Pitts Cin & St li See Penn Co
Pitts Cleve & Tol See B & O
Pitts Ft W <to Ch See Penn Co
Pitts June l8t gold 6s 1922 J.
Pitts <fc L, Erie 2d g 5s...al928 A-
Pilts McKees &Y SeeN Y Cen
Pitts Sh & Li E lat g 58. ..1940 A-
1st consol gold 5s 1943 J-

Pitts (fewest *«eB<S;0
Pitts Y & Ash Ist con 5s. 1927 M-
ReadingCogeng48 1997 J-

Registered 1997 J-
Jersey Cent coll g 4s.. .1951 A-

Rensselaer <& Sar See D & H
Rich & Dan See South Ry
Rich & Meek See Southern
Bio Gr West See Den & Rio Gr
Kio Gr June Ist gu gos...l93y J-
Riogr So Ist gold 4s 1940 J-
Guaranteed 1940 J-

Boch & Pitta See B R & P
Rome Wat & Og See N Y Cent
Rutland 1st con g 4 HiS 1941 J-
Rut-Canadlstgug4H2S.1949 J-

Sag Tns & H See Pere Marq
t Jo<fc Gr Isi I8tg4s...l947 J-

8t Law <fe Adiron 1st g 5s. 1996 J-
2d gold 68 1996 A-

St L & Cairo See Mob <& Ohio
St L & Iron Mount .S'ee M P
St L K C & N <S'ee Wabasli
St L M Br See T RR A o£ St L
8t L <fe S iYan 2d g 6s CI B 1906 .VI-

2d gold 6s Class C 1906 M-
General gold 6s 1931 J-
General gold 5s 193l J-
St L& S F KB cousg4s..'9G J-
Sonthw Div 1st g 5s. .1947 A-
Refunding g 4s 1951 J

K C Ft Scfc M coug 6s. .1928 M-
K C Ft S <fc M Ry ret g 4s 1936 A-
KC(feMR<feBlsteTl5s.l92y A-

St Louis So See Illinois Cent
St L S W 1st g 4s bd ctfs.1989 M-
2d g 4s luo bond ctts...pl989 J-
Consol gold 48 1932 J-
Gray's PtTer Ist gug5s 1947 J-

St Paul & Dui See Nor Pacilic
StPaul M & Man 2d 6s... 1909 A-
1st consol gold 6s 1933 J-
Registered 1933 J-
Reduced to gold 4 i^s.. 1933 J-
Begistered 1933 J

Dakota ext gold 6s 1910 M-
Mont ext l8lgold4s 1937 J-
Registered 1937 J-

EMinn 1st div lstg58..1908 A-
Nor Div Ist gold 48 1948 A-

Minn Union 1st g 6s 1922 J-
Monte Ist gug 6s 1937 J
Registered 1937 J
Ist guar gold 5s 1937 J-

WU1& S F l8t gold 5s. .1938 J

St P & Nor Pac See Nor Pac
StP & S'x City See C St P ISI cfeO

Salt LakeC 1st g st 63. ..1913 J-

J

SFePrescfe Phlstg5s...l942 .Vl-S

S A & A P See So Pac Co
SF&N P 1st sink rg 5a. 1919 J-

J

SavF&West iS'ee Atl Coast L
Scioto Val & N E See Nor & W
Seaboard Air Line g 4s ...1950 A-
CoU tr refund g 5s 1911 M-
Car Cent 1st con g 4s...l94'J J

Fla Cen <fc Pen Ist g 5s. 1918 J -

let land gr ext g 58 ...1930 J -

Consol gold 5s 1943 J-

Ga<fe AlaRy lslcon5sol945 J-
Ga Car <fe No 1st gu g 5s 1929 J •

Seab & Roa 1st 58 1926 J-
Sher Shr & So See M K & T
SU Sp Oca & G See Atl Coast L
Sod Bay & So Ist g 58 1924 J-

J

So Car <fe Ga See Southern
SoPacCo—CoUtr g4i<2S..1905 J
Gold 48 (Cent Pac coU).A;1949 J
Registered A;194y J
A& N W 1st gug 5s.. ..1941 J
Cent Pac 1st ret gu g 48 1949 F
Registered 1949 F-
Mortguar8old3i2S..fcl929 J
Registered A:1929 J-

GalHar<fe S Alst g6s..l910 F-

2d gold 7s 1905 J-

Mex & Paclstgos 1931 M-
GUa VG<feNl8tgug5s.l924 M-
Hous E <fe W T 1st g OS. 1933 M-
Ist guar 5s red 1933 M-

109
106
9538 Sale

lOli-i
102 12
100 ,

IIOI2
98
IO8I4

12218 •—
92 ....
100 ....
II5I4II9

1071^1
108^8110

Weelc's
Range or
Last Sale

Low Migh

114 Dec'03
106 Aug'03
95I4 95^4
102 Nov'97
11234 Mar'OO

111 Dec'03

117 May'OO

121 Nov'03
95 J*ne'03
109 Apr '02
118 Dec'03
107 la Dec 03
109 Dec'03

No

lo2

llSlQ.

112

11334
9734 Sale

92»2

.107

137 Nov'97

120 Oct '01

112Ji2Dec'02

11714 J'ly '03
98 J'ly '97

1201a Dec '02
97 9734
96 Is J'ly '03
92 Dec'03

105 Dec'03
75 Aug'03
92 Mar'03

87

1041210514
104 1-2

125=8 Sale
11312 Sale

8412 85
II912

78 h. Sale
103

93 Sale
75 76
71 la Sale

110 ....
132 ....

109!^ .

llOia
lOOkSale

103^2.

1331a,

121 Sale
116 117

105

7014 711a
981a 99
92 14..-

102 ....

100
101 ....
106 ....

10733....

9734
88

08iu
Sole

100
991a

102
Sale

84 14 841a

IO714
I0OI4
105

ibs'

111

,1041a

102

299

101i4Nov'01

87 Deo '03

10458 Dec'03
104 la Deo '03
125B8 125=8
113 1131a
98 Dec'03
100 J'ne'03
84=8 «5
119 Deo'03
781a 783.

92I13 93
76 76
7078 711a

11038 Deo '03
133 Dec '03
140 May'02
10983 Dec'03
llOisApr'Ol
111 Nov'03
IOOI4 101
106 May'Ol
104 Aug'03

Range
Year
1903

Low High

114 114
106 106
9376 1071?

104 lain

120 127
95 95

116 1211a
107 111
106iall3

20
2

203

30

128 Apr'02
134 Mar'03
115 A.pr'97
117 121
114'% Dec'03

111 Aug'Ol

11334 Dec '01

70 71
981a 9914
90 Oct '03

100 Sep '00

106 la Feb '02
IO6I4 Aug'OH
107 Deo'03
llli4May'03

102 Jan '03

98 98
8734 881a
95 Apr'02

1051a Feb '03
99 ig 99 la

99 14 Mar'03
84 Dec'03

llOijF'eb'OS
105 Feb '03
104 Dec'03
104 Dec'03
105 Dec'03
102 la Deo '02

37

37

15

26

11684 117 14

9334 981a
96 9618
89 96

105 1121a
75 75
92 92

81 94

IO3I2IO6
1031a 106
120 129
1081a 115
92 98

100 100
7834 91^8

118 124
741a 881a

891a 971a
63

'e Sola
66 86

110i4ll3>a
12714I3514

106 lllia

1091a 114
100 104

103 105 12

134 I34I4

IIOI4I2I
114«8ll4"8

64 8438
973410312
90 951a

106 14 10934
107 llOia
IIII4IIII4

102 102

95ial00i8
84 92%

105 la 105 la

96 102
99 14 99 14

82 88 ii

IIOI4II2
105 105
103 109^1
101ial09ia
103 105

BONUS
N. Y. STOCK EXCHANGE

Week Ending Jan 1

Price
Thiirsday
Dec 31

1-

Soutliem Pac Co

—

(Continued)
H<fe TClstg58intgu..l937
Consol g 6s int guar... 1912
Gen gold 48 int guar. .1921
Waco <fe NW div 1st g 6s '30

Morgan's La & X Ist 7s. 1918
Ist gold 6s 1920

N YT<fcMex gul8tg4s.l912
Noot Cal lat gu g 68. ...190^
Guaranteed gold 5s 1938

Ore & Cal 1st guar g 58.1927
SA& APa88l8tgug48.1943
SoPof Argulstg6s...cl909
Ist guar g 63 C1910

S P ot Cal l8t g 68 1905
1st g 68 series B 1905
Ist g 6s series C& D...1906
1 stg 68 series E& F...1912
Istgold 6s 1912
Istcon guar g 58 1937
Stamped 1905-.. 1937

S PaoofN Mex Ist g 68. .1911
S P Coast 1st gug 48 1937
Tex <fe N O Ist 78 1905
Sabine Div 1st g 68.. ..1912
Con gold 58 1943

Southern—Istcon g 5s 1994
Registered 1994

Mob & Ohio ooU tr g 4s. .1938
Mem Div Ist g 4ia-58... 1996
St Louis div 1st g 48. ...1951
Ala Cen R Ist g 68 1918
Atl & Danv 1st g 4s 1948
Atl<fe Yad Ist g guar 48. 1949
Col & Greenv 1st 68 1916
E T Va <fe Ga Div g 58.. 1930
Con Ist gold 58 1956

E Ten reor lien g 58 1938
Ga Pac Ry Ist g 6s 1922
Knox & Ohio Ist g 68.. .1925
Rich <fe Dan con g 68 1915
Deb 58 stamped 1927

Rich <fe Meek Ist g 4s.. .1948
So Car & Ga Ist g 58.. ..1919
Virginia Mid ser C 68. ..1916
Series D 4-5s 1921
Series E 5s 1926
General 53 1936'
Guar stamped 1936W O <fe W 1st cy gu 48.. 1924

West N C 1st con g 68. .1914
S & N Ala Seeh&N
Spok Falls* Nor 1st g 68.1939
Stat Isl Ry 1st gu g 4I38..1943

Sunb <fe Lew See Penn RR
SyraBing&NY SeeDL&W
'Pebo <fe N See M K <fe T
i erA ot St L 1st g 4ias..l939
Istcon gold 58 1894-1944
St L M Bge Ter gu g 5s. 1930

Tex & N O See So Pac Co
Tex & Pac E Div 1st g 6s.. 1905
1st gold 5s 2000
2dgoldlnc53 ?2000
La Div B L Ist g 58 1931

Tol&OG 1st g 58 1935
Western Div 1st g 5s. ..1935
General gold 58 1935
Kan & M 1st gu g 4s. ...1990

Tol P cfe W l8t gold 48. ...1917
TolStL& Wprlieng3ias.l925
50-year gold 4s 1950

Tor Ham & Burt Ist g 4s.;il946

U later <fc Del 1st con g 5s 1928
n Pac RR <fe 1 gr g 4s. .1947
Registered 1947

lat lien convert 4s 1911
Registered 1911

Ore Ry & Nav con g 4s. 1946
Ore Short Line Istg6s..l922
1st consol g 58 1946
4s & participating 1927

Utah & Nor 1st 7s 1908
Gold 5s 1926

Uni N J RR & C Co See Pa RR
Utah Central See Rio Gr Wes
Utah& North See Un Pacitle
Utica & Black R See N Y Cent
y er Val Ind <fe W See Mo P
' irginia Mid See South Ry
Va & Southw't 1st gu 58.2003
Wabash 1st gold 5s 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1939

1st lien equip s td g 5s. .1921
Det & Ch Ext 1st g 5a. .1941
Des Moin Div 1st g 4s. .1939
Om Div 1st g 3ias 1941
T0I& ChDiv Ist g 4s... 1941
St Chas Bridge Ist g 68.1908

Warren See Del Lac & West
Wash Cent See Nor Pac
Wash O <fe W See Southern
West N Y <fe Pa lat g 58. .1937
Gen gold 3-4s 1943
Income 5s (il943

West No Car See South Ky
West Sliore See N Y Cent
W Va Cent <fe P Ist g 6s. .1911
Wlieel'g<fe L E lat g 5s.. .1926
Wheel Div lat gold 5s..l9'^8
Exten & Imp gold 58. ..1930
1st consol 4s 1949

Wilkes <fc East See Erie
Wil <fe Sioux F See St P M A M
Winona <fe St P See C & N W
Wis Cent 50-yT 1st gen 48.1949

Bid Ask

J-J
A-O
AG
M-N
A-O
J-J
A-O
J-J
A-O
J-J
J-J
J-J
J-J
A-O
A-O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
F-A
M-S
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
M-S
J-J
J-J
J-J
A-O
M-N
M-N
M-P
M-S
M-S
M-N
M-N
FA
J-J

J-J
J-1)

113 la Sale
11234 Sale
91 92

iVee/c's

Range or
Last Sale 55 >:

126
12034
*126
100 ,

1091a
•1021a

7 8 's Sale

Low Migh

1134 1131^
11234 11V!34
91 Di'C'03
1271a Feb '02
130 Nov'02
12'2 Sen '02

A
F-
A-

M-
J-
-Mar
J J
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
M-N
J-D
FA
J-J
PA
J-J
J-J

J-J
M-N
FA
J-J
J-J
M-S
J-J
J-J
AG
M-S
A-O

J-J
A-O
Nov

J-J
A-O
J-J
FA
M-S

J-J

101^8 .

1021a.
1031a.
108 .

108 .

109 .

106^8
.

110 .

102 '4.

100
11434 Sale

93 95

o

lb

102 J'ly '03
113 Jan '01
10234 Dec'03
7818 79

1 OS's Dec'03
llliaApr'O?
101 Tg Dec '03
102 Oct '03
106i2May'03
11934 Feb '03
lOS Nov'03
1071a Sep '03
1061a Dec'03
10834 J'ne'03

Range
Year
190:i

75

Low High

108^4 113 Vj

109 112^4
90 9418

102 102

96
II2I4
90

981^

921a

103
le Oct '03

111% Oct '02

102 102
11453 11434
11 II4 Aug'03
9334 Dec'03
113 Deo'03
9634 9634
120 Mar'Ol
91 Kov'03

11534
115
11734 Sale
HO34II2
121
120 ,

1161a
109

,

85 ,

103 ,

110
106
109
10934 Sale

93
116

119

Sale

971a

10834
1141;
I0734 Sale

116i4Sale
90 95

11318
110
103 18
91
89
831a
71
921a

106
10338 Sale

93
91

72
93 H

9638 Sale

981a Sale
1 '2

4 la Sale
113 "a 115 Hi

92 Sale
II014
105

1021a Sale
114 58 •'ale

10668 107

" 6334 Sale

108 la.

8II3 85

106

117 .

92k.
30 .

Ill
11034
108
89

. 1123,

16 Oct '03

114 Oct '03
U7ia 11734
11134 Dec'03
1201a Nov'03
122 Nov'03
118 D6C'03
1081a 1081a
92 Sep '02

Deo'03
Feb "02

Feb '03
Jan '03

1101.

103
123
112
115
10934
llSiaMav'Oa
93 93
1161a Deo'03

117 J'ly '00
1041a Sep '02

IO714 J'ly'03
114 la Deo '03
10734 1073,

14

22

10234 102»4
72 861a
107 \W^
111 lllia
10 17g 10534
102 1041*
10534 loiiia
1191511934
lo.s 11934
107iaU0
10578 110
10334 112

IO318IO318

101 105
llliallHiB
IIII4II7
89 971a
110iall3ia
92^8 981a

100
116
89
110
113
111
105
90
89
831a
70

Sep '03
II6I4
941a

110
Dec '03
Sep '03

Nov'03
Nov'u3

90
831a
7078

98 Apr '03
106i4Dfc'0:-s
10278 1033f
100 100
95=8 96 la

I0514 Jan'03
981a 98 'a

124 1243j
114
9178
112

114
921a
112

II412 Apr'02

lOlia
114=8
106 "a

1021a
1147?
10ti3.,

Sale

911a Sale

lOlia Apr'03
61=8 ti33,

104 "a Dec '02
108 Nov'()3
97 May
80 Nov'03
98 Mai'02

1091a Mar'03

1171a Dec'03
9578 Oct '03
40 Mar'Ol

112 Dec'03
11218 J'ly '03
IIOI4 Nov'03
110 Mar'03
881a 891a

91 Vj 9134

.63
5

535

5
4

13
86
6

30
21
29

959

18

901a 91

116 116
112 116i«
114 1191a
110 la 11534
II914I24
122 1241a
114 118
107 11134

102 108

112 112
115 115
108 11618
I13iall3»8
91 14 93
115 1161a

IO714 11234
no 118
10734 11779

100 102
113 1181a
81 100
1081a 111
109 113
110
105
88
88
82
OS
98
106 14

113
107
97
92
80
80
98

IIOI4
99 18 103=8
99 103 18
90=910714
1051410514
9634 102
120 1271a
109 114
871a i'8i4

112 112

100 1031a
il2ia 118
103 lain
100 1017,
511a 8434

105 1097,

80 851a

108 1091a

114 llSVj
941a 101 la

106 108
112 lur'a
IIOI4IIOS1
110 110
85 9334

86 9211

lUISCKLiIiANEOUS BON US—Oonclmled.

Alanutactiirins &> InttuKtrial

AmTlireadl&tcoltr4s...l919
Bar & S Car Co 1st g 6s.. .1942
Consol Tobacco 50-yrg 4s. 1951
Distil Sec Cor conv 1st g 5s. '27
JJistiU ot Amer coll tr g 5s. 191

1

m Steel Co deb 53 1910
Non-conv deben 5s 1913

Int Paper Co 1 st con g 6a. 1918
Knicker Ice (Chic) 1st g 5s. '28
Lackaw Steel 1st g 58 1923
Nat Starch Mfg Co lat g 6s 1920
Nat Starch Co s t deb 58. .1925
Stan Rope <fe T Ist g 63. ..1946
Income gold 58 1946
US LeatUCo8fdebg63..1913
U S Shipblrtgcoll & mge 5a. '22
Ist 8 f 58 g"A" 1932

TJ S Steel Corp col tr 2ri 58.fJ'63

J-J
J-J
F-A
A-O
J-J
J-J
A-O
FA
A-O
A O
M-N
J-J
F-A

M-N
PA
J-J
M-N

761a

57
64

Sale
Sale

ibis"

921a
87

93 la

90

35
lia

1071a

Sale
2 •

71 Sale

75
105
56=b
631a
99
99

100
106
93
931a
9078
64
35
134

1071a
91
2518
70

Dec'03
Jan '00

5734
64

Sep '03

Jan '99

Mav'02
Dec'03
Feb'(»3

931a
Dec '03

Dec '03
35
2

Dec'03
Jan '03

J'ly '03
71

297
99

2094

75 80

511a 6734
58 77
9334 1 00

103
93
911a
89
64
33
1

106
91
23
65

110
93
971a
95
80
68
13 "a

1141a
91
80
87n«

MiHccllnneniin
Adajns Excol tr g43 1948
AmDk<feImp58 See Cent N J
Am SSCoofW Va g 58. ...1920
B'kl'n FerryCol8tconBg53'48
ChicJCtSi St Yard col g 53.1915
UetM & M Idgr incomes.. 1911
Ifoboken L& I gold 58.. .1910
Mad Sq Garden Ist g 58.. 1919
Man Bch H&Lgeng43..1940
Kewp Ne Ship & D l>58dl990
N Y Dock 50-yr 1st g 4s. .1951
St Joseph Stk Yds 1st 4ia8. 1930
St \j Ter Cupples Stat'n * Prop
Co Istg4ia8 5-20 year.. 1917

S Yuba Wat Co con g 6a. .1923
Sp Val Wat Works lat 63.1906
U S Red <& Ref l8t s t g 68.1931

M-S

M-N
FA
J-J
A O
.\1-N

.\1-N

M-N
J-J
FA
J-J

J-D
J-J
M-S

101 la 102

100 la

82 85

• 91

101 la

.108

101 7e Deo'03

10034
73

111
81 »a

J'no'02
Mar'03
Mar'Ol

81 Hj

50

91"

Feb '02

'"91

108
1131a
79

Nov'03
J'ly '00
Aug'03

loimoe

73 76

72""96ia

891a 95

104 108

"79" "85"

'No price Friday; latest bid anidasked. aDueJan i-DueFeb c Due Mar <i Due Apr ADueJ'ly fc Dae Aug Due Oct p Dae Nor 7 Due Deo * Option sal*



BOSTON STOCK EXOHA^NOtE -Stock Record, Daily, Weekly and Yearly

•*hnrf> Prlcp»—Not I'rr Oiitiiin l'riiT«

M'lir-f.n,
Vvr .'V

«7

166
'»70
'St>4
141
lai

ItJl

136

16j

141
121

i65'

isa"

173
18 18
76 76

10;v>«lil6>

aai" I""
' aoo
•7y 8i
•7a

••40 75

*79"' "ii\
8d 88\

'163 ....
•89 90
108>8ll0

>146

•13
•"OIq

•Jl

12'j7g
I-".'

l-.'tj>a

8 4
67 lo

"8
'8

•6S,
227
171-8
3914
79

'176
1^

ISHi
7'.'

o\
21

r273e
l'J3

l-JV-a
9

63
4I4

Hi Hi

S^e
6

232
17812
39\
79

178 >•;

1%

•120 122

217 217

'101 Si
' 25

3
101101

•46
28^1 28 H,

10^8
65 Hj

••70
•7'2

•78
87 le

•95

•2

48^4
•60
'10
•ISHj80
•25
•734

22'a
•40

11 "8

57'*t>

•fcj

8
80
88 Hi

100

2^
4'e

493fe
1

11
19>2
•95
•50
8

22 Hi
•40

167
I7u
•i94
14'J
119
IS J

ItU
S»273
136

142

16^
272
136

>

i7-.>"20" 20
76'4 76
10>4 !()'<

195 S. 196

•iiii"
'.'."'.

200 200
•79
73
40

82
73
40

•40 75

80 'e
88

80
*87»«
163
89 89 Hi

'109 111

'145

13>«
71
•44

• 20
127 Hj

127 4
94

68
•34
"9"
•64

231
177
39^8
79)4

178
1=>4

13S<

72 4
5

21
128i<

123 4
12s 4
10
69
i\

114 4
9
6

233
1794
39
794
1784

2

122 122

216 4 2 Hi 4
•64 7

102 103
' 25

•2 3
100 1004
•464.-..
28 4 2a 4
7^8 7'8

435 435

"l5 4"l6i^

•75 -774

464
35
73

•113 .

•2
• 734
•3-8
62 4
6 '8

*4
•50

6
37'4
•3
60

471*
35
734

ll-^
67S8

••70

8
•78
90
*95

12
58^4
•85

8
80
90

100

•2 4 3 4
4^8 4^8

49»8 51^4
•50 1

143
121
l.alt
/.Id
'272
136
Last
Last
19
75-'4

•9^4
196
Last
Last
200
Last
74

c

144
121
Sale
> alt
•JS(»

136
Salt
i>alt
19
76
1034

19
saJr
Sa le
20(
salr
74

Last
Last
Last
b0>4
•88
Last
89 4

lit)
Last
Last
Last

13^4
72
4

19
126^4
123
127=8

9 4
69
Last
Last
84
•54

232
174
39%
79^4

176
2

Last
122
Last
218
•64

Last
Last
Last
Last
100
47 14

284

^ali
<al I

Sa I,

80^4
8>3t,
Salt

110
.Sale
Hale
Hale

IS34
73
5

21
12:}
12314
125»4
94
704
Sale
Hale

9
6

233
170
394
7934

176
2

Sale
122
Hale
219

7
Sale
Hale
Hale
Hale
102
47 14

284

Last Sale
Last Hale
Last Hale
1134 124

Last Sale
8 8

Last Salt
83 83

69 «»

l.^

.10
:,\\

1<1S

17; 4
/yj
145
•11S4
IS4
163
•272
•136
4:i

174
19
76
•SI 34

195>e
llil 4
JJ.i
•199
?«•«
•7.!

•3834
15^
so
ff3

804
89

163
89

•109
;64

146,

•134
72
4
184

127^8
•122 4
a; 12 6^4

94
x69

•34
116\

10
54

2324
1764
39»8
79^8

176
•14

40
121

9
219
64

101^
its ^4

J8
24
z994
•4714
284

70»4
91V

245
140
231

Dec '03
Xov'03
146
121

Pt>o '03

l)oi''03
280
1S6

Mar'03
Deo '03

19
76
9's

196
Deo '03
Deo'03

Dec '03
74
40

Oct '03
Keb '03

Dec '03

80 "'8

89
Dec '03

S94
111

Dec'03
J'ly'03
Dec'03

14
72
4
184

128>6
1234
127
1038
71

Nov'03
Oct '03

10 4
54

234 14

1764
393^,

79^8
1784

2
Aug'03
122

J'ne'OS
219
64

Deo'03
Aug'03
Sep '03

Dec'03
994
48 '4

284

75=8 Dec'03W Oct '08

38^ Dec '03

124 1234
58 5318

75 :!foT'03

Last Sale 93

•10
*19
•80

••25
8

22^8
•40
3

11
20
•80
•50

8
23
•45

4
435 445

164 17

'lO •75

2 4
«
4

'75
6''8

44
1
6

37 "^

4
75

••75 1^4
-9 10
594 594
214 21 "-i

•86
•1
*14!
734

*86

2-8
90
14
134

8
93

4634 48
35 354
74 74

'113 ....

8 8
4 4

••02 4 '75
e^g 7
44 44

*-50 1
6 7
374 334
-3 4

*-81i4 '811.

234 234
434 434

504 51-8
Last Hale
Last Hale
20 20
•95 ^95
Last Hale
734 8
2238 22^8
•45 -45
Last Hale
435 438 4
Last Hate
1614 i6>4

Last Hale
'•70 '75
Last Hale
46^8 474

36
73

2 4
84
4

54

18'4 184
8 8I4

30 30
13* 134
7 738

69 69
'1 1^

10
60
22
3

901
«14
734

114
111^,

61
22
3

92
14
2
a

95 1004
•75 ^75

54

1818 18=8
814 814
304 31
134 24
7% 74

69 69
!>« II4I

73
ai3
-2
84

'3'8
LastSale

634 634

44 44
••62 4 1

64 64
374 38
LastHale
••50 '75
LastHale
Last Hale
'104 114

80
•84

Dec'03
88

Dec'03

2'8 34
•4I4 47g
50^4 5-.: 4

I Oct '03
II Dec'03
19 4 20
-80 •SI
50 Sep '03

734 8
22-8 2276

•40 ^45
3 4 Oct '03
435 440
OH May'03

IGI4 164
ti->i 634

40 Sep '03
70 -70

10^ Sep '03

4634 47 ''8

354 354
72 14 73

114 114
2I4

838
2\
83^

75

594
22
3

901
Last Sale

8 »
98 99

5912

3
90

l'-2

Last Hale
Last Hale
54 o^t
4

1818
•8
3018
24
738

68
14

4
183f,
8-4

30 4
2 4
7 4

69

Deo'03
7 7

*4 44
1 1

*04 7
38 38

Dec'03
•75

May'03
Dec'03

11

•50

11
60
22-4

95
1

i4
74

99

61
22 14

3
95
1

Dec'03
7 '6

108

.T'ly'03
Sep '03

5 5

1814
84
304
214

74
69
II4

1838
84

3138
2I4

7 4
694
1^4

/Viidii/
Jan. I

HUSTON STOCK
KXOllANGK

Itnill'oiKln
.\tch Top >v- Situtn Fel0(>

.100

.100

.100

.100

.100

.100

Uii |.|-i'l... ..

Hostoii »t Albivuy
l!<i-.loii Kli'Viitt'<l.

I tost on it liowoll.
UostDil (Vt jMiilue.

Ho l>ri'l

Boston .t ProviiliMicelOO
Chlclniic Kvifc U S V 1 00

Do pri'f iOO
Con An Mont tUii.ss 4.. 100
Coniiifc I'nss Hlv prel l(»ti

OoiiiU'Cticut lliver...loo
[""itcliDiir!: |irof loo
Houston El'trlc com. 100
Maine Cpntnil 100
.Mass KlectnoCos 100

1)0 prof 100
.Mexican Central 100
X Y N II ife Jtiirt....loo
Norfliern N H 100
Morwich & Wor prel'lOO
out Colony 100
Pere Marquette loi

Do pref 100
Rutland pref 100
Savannah Filoc coni..lO0
Seattle Electric loo

Do pret H)i)
Union Pacific 100

Do pref 100
Vermont <fc Mass.... 100
West End St 60

Do pref 50
Wisconsin Central... 100

Do pref 100
Wore Nash c& Koch. .100

l>li!!<cellniicoiis
Amer Agricul Chom.lOO

Do pref 100
Amer Pneu Serv 50

Do pref 50
Amer Sugar Belin 10<)

Do pref 100
Amer Telep & Teleg.ioo
Amer Woolen 100

Do pref 100
Boston Land 10
Ouraberl Telep & Tel 100
Dominion Iron & St.
East Boston Land
Edison Elec Ilium. ..i'OO
General Electric 100
Mass'chusettsGasCoslOO

Do pref 100
Mergenthaler Lino. .100
Mexican Telephone.. It)

N E Cotton Yarn pref 100
N E Telephone 100
Plant Comp new com .100
Pullman Co 100
Reece Button-Hole.. 10
Swift <fe Co 100
Torrington Glass A.. 25

Do pref 25
Union Cop L'd & Mg. 25
United Fruit 100
United Shoe Mach... 25

Do pref 25
US Leather 100

Do pref 100
U S Rubber 100

Do pref 100
U S Steel Corp 100

Do pref 100
West End Laud 25
West Telep & Teleg.lOO

Do pret 100
Westing El & Mtg... 50

Do x'ref 50
Jlinins;

Adventure Con 25
Allouez 25
Amalgamated CopperlOO
Amer Gold Dredging 5
Am Zinc Lead <fe Sm. 25
Anaconda 25
.Orcadian 25
Arnold 25
Atlantic 25
Bingham Con Mincfe S 50
Bonanza (Dev Co)... 10
British Colum (Ltd). 5
Calumet & Hecla 25
Catalpa (Silver) 10
Centennial 25
Central Oil 25
Cochiti Tr Co roots.. 10
Cons Mercur Gold... 5
Continental Zinc 25
Coi)per Range Con ColOO
Daly- West 20
Dominion Coal 100

Do pref 100
Elm Kiver 12
Franklin 25
Grauby Consolidated. 10
Guanajuato Consol.. 5
Isle Boyale (Copper). 25
Mass Consol 25
Mayflower 25
Miclugan 25
Mohawkt 25
M on rana Coal <fe Coke 25
Montreal & Boston.. 5
National 25
Old Colony 25
Old Dominion (Cop).. 25
Osceola 25
Parrott(SUvt& Copp) 10
Phoenis Consol t 25
Quiucy 25
Rhode Island 25
Santa Fe(Qold& Cop) 10
Shannon 10
Tamaracfe 25
Tecumseh 25
Tennessee 25
Trimountain 25
Trinity 25
United Copper 100
UnitedStates Mining 25
Unit States Coal &O1I 25
Utah Con (Gold) 4^85
Victoria 25
Winona 25
Wolverine 25
Wyandot 2d

Sale.\
01 the
Mfek-

.Sliarei.

4,006
Kil
62

3til

10
42

270
30

62

188
88

100
31)1

53

"64

10

Jianf/e lor Year
1903

Lowest

2,062
61

117
98

650
505

1,162
305

ll,30s
495

8,076
1,335
2,539

535
2U

268
476

2,132
1,129

27
1,450

11

221
155

953
150
241
100

3,784
6,023

30

'2I8

215
220

30,4U3

240
200

155
1,122
455

253

5414
86

244
134
2;!0
161
170
290
133
110
184
1 60
270
131
42
173 4
17
75
838

tisw 4
161 14

220
196
74
68
30
7

75
9 1 4
6634
83 4

rl62
87 4
108
154
38 4
144

Auk! o
AiiKlo
J 'nolo
Auif
An (J

.I'uo
J 'no 6
J'lyl7
Sep -

Nov lit

Nov2

1

J an 5
Auk 7
J'ly20
Jlar 9
Mayl.">
Nov 1

8

Dec 22
Nov 1

3

.Muy21
Dec 18
Sep 25
Aug
J'ly25
Sep 25
J'ly 15
J'ly 8
Jan
Oct 14
Aug 8
Oct 14
Sep 8
Aug
Sep 10
Nov 6
J'ly 23
Sep 24

1,691
10

i',006

13,353
890
39U
13

100
1,136
250

"935
170
93

575
769

"ioo

050
899
436
265
171
10

4,645
677
100

1,100
50

2,478
575

6,3.s2

910
1,160
116
655

9 Novl3
6t)4Nov25
3 Sep 23

12 Sep 26
1073gOct 12
116 Augll
114 4 Oct 8

634 Oct 15
65 Oct 15
34J'iy

115 Oct 23
6 4 Nov 6
54 Oct 16

223 Dec22
138 Sep 28
30 J'ly 24
74'4J'iy24

164-<4 AuglO
14 Oct 12

2434 J'ly 10
121 N0VI8

9 Apr 24
197 J'ly 15

6 4 Dec 2«
99 J'ly 27
25 J'nell
28 J'ly 8
134 Jan 12

91 Augl3
384 Oct 19
27 Augll
7 Sep 30

7134 Oct 16
9 Oct i

33 J'ly 27
10 NovlO
4934 NovlU
•50 Jan 14
74N0VI3

71 Oct 23
67 Oct 26
8O34 Oct 1

2 Dec 14
3i4Jan 3

3334 Oct 14
•50 Feb y
6 Jan 2

15'8J'ly24
•75 SeiJ 25
•25 Apr 9
7 Oct 6

20 Dec 1
•40 Dec 18
24 Oct 13

100 J'ly 24
•OS Feb 10
12 J'ly 24
534 Sep '23

•25 J'nel8
•35 Novl3
lU4Sep 24
37 J'ly 24
31 NovlO
59 4 Oct 13
106 Oct 16

2 Oct 2
7 J'ly 23
334 J'ly 24

•50 Dec a
5 14 J'ly 15
3 J'ly 24

•50 Dec 7
434 Dec 15

31 J'ly 24
Nov 4
Nov30
Mayl4
J'nelO
Oct 8

43 4 -I 'iy 24
16 J'ly 24
27b Dec 17

80 Oct 15
75 N0VI3

J'ly 24
Deo 3
J'ly 24
Novl3

1734 Jan 28
70 Sep 2
414 J'ly 24
4 Dec 3(1

JUii h est

250
195
177
305
T.'\7

1

89'HJaiilO
103 14 Jan 10
262 4 Feb 4
154 Jan 5

Apr 8
Jan
Al)r22
JVilrl3
Jan c;

Jan 2
l96 4Mar2)
170 Mario
286 Feb 19
143 4 KeblO
42 JIar
ISO Fob 10
3734 Feb 18
96 Jan 7
2 81% Apr 2 5

225 Jan 7
173 4 Mar 3
232 Marll
2 12 4 Fob 13
91 Jlnyll
85 Jan !i

71 Jan 20
25 Jan 12
84-34 Jan 10
104 4.J an
104 4 J an
95 Jan 27
178 Feb25
97 Feb 10
116 Feb 14
2638 Jan 15
52 Jan 15

150 Jan 14

26 Fehll
86 14 Feb 14
7 Mar 2

24 Mar 4
134i4Jan 8
123 4 Dec 29
1694Febl8
1478Feb24
7914 Jan22
534 Jan 22

127 Jan 6
62 14 Jan 2
834 Jan 23

310 Feb 17
204 Feb 16
4334 Feb 20
88^8 Feb 17
190 Feb 2

24 Jan 29
86 Jan 2

Jan 2
Jan 6
Jan 9
Feb 13
Jan 5

139
20

237
10

132

2
•55
•75
•50
5

1
7

75
•25

16i4J'ly24
8 Dec 21

22 Jan 24
14 Dec 21
5 4'I'ly24

61 J'ly -28

75 Oct 22

2634 Jan 15
2934 Jan 5
5 Apr21

111 Jan 10
53 Jan 2
314Feb 5
15i8Febll
95 4 May 6
18 4 Feb 16
57 4 Jan 9
39^8 Feb 5
8938 Jan 7
•80 Mar 4
28 Jan 12

102 Feb 28
108 Feb 2
110 Jan 29

18 Jan 2
84 Mar 9
7558Marl2
II4 Feb 10

1234 Mar21
31 14 Feb 25
6 4 Feb 9

•95 Mario
14 4 Feb 10
394 Feb 10
•90 Marl8
8 Feb 3

551 Marl2
•10 Feb 11
Sl^gFeblO
9 4 J'ly 3

•40 Sep 2'.^

I'i^goJan 2
16 Mar24
75 Feb 13
48 4 May .

13178 Jan 10
118 4 Feb 6

5 Marl7
14 Feb 9
5 4 Apr 23
3 Jan 12
174 Feb 9
18 Feb 6
24Jaa23
114 Feb 9
58 Feb 13
8 Maris
238 Jan 10
14 Jan 23
2 4 Feb 9

23 4 Feb 9
79 Feb 9
34 Feb 10
74Febll

1264 Feb
4 Feb It.'

3 Jan 23
1478 Apr 23

190 Feb 6
l»i6Feb 9
3334 Marl2
1064 Feb 20
14 Feb 9
3134 Jan 2
27 4 Feb 9
17 MarlG
33'%May23
9 Feb 9

1 1434 Mario
"7 ]Marl2
27gMarl7

Haniif lor /Vcwiott4
Year (1903)

Loivesl

71 S<Jan
95 4 Mar

2r)6 4 Dec
1494 Dec
236 J 'no
I 90 4 Nov
171 Oct
297 4J'ne
1 50 Sep

196
160
2S0
141
47
172
33
92

Nov
Nov
J'ue
Oct
Dec
J'ly
Jan
Dec
Jan

22 4 Dec
210 Jan
170 Jan
230 Jan
206 Dec
68 May
79 4 May
617gi)cc
25 Nov
58 Jan
103 Oct
93 "h Dec
86"8 Mar
172 Jan
92 4 Oct
1114Dec
19 4 Jan
3938 Jan
145 Nov

19 Doc
764 Dec
4 Jan

21 J'ne
11278 Nov
115 Jan
155 Mar
12 Dec
73 Apr
334 May

1224 Apr
25 Jan
7 Nov

'244 Jan
;il7134 Oct
361* Nov
82 Nov

170 Jan
178 Dec

87 Nov
Jan
Dec
Jan
Jan
Jan
Oct
Jan

135
21

216
6

100
26
28
II4 Aug
854 Jan
46 Jan
29 Jan
lli4Jan
80i4Jan
134 Jan
49 Jan
29 4 Dec
794 Dec
•72 4 Mar
22 Dec
91 Feb
864 Jan
89 Jan

124 Dec
2 Aug

53 4 Nov
14 Nov
6 Dec

21 Nov
34 Jan

•37 4 Dec
6 Dec

204 Jan
•40 J'ly
5 4 Sep

420 Dec
•10 Apr
11 Jan
6I4 Dec

25 Apr
138 Jan

15 Oct
4334 Mar
18i4Mar
54 Jan
113 Dec
14 Jan
7 4 Dec

Hiiihcst

96 4 Sep
t>6 Sep
l6ti .Miiy

734 Mar
4S .\ pr

209
183
307
172
136
202
166 4
295
148

.\pr

.\pr

.M ar
Mar
.Mar
Jau
Feb
Feb
Alar

50 J'n«
178 4 J'ly
45 7f, Apr
99
31

254
175
238
217

.I'no
Mar
Apr
Jan
Apr
Apr

24 Dec
934 Dec
124 Dec
14 Sep
7 Nov

(i27 Jan
3 J'ly
178 J'ly
1 Jau

75 Dec
14 4 Nov
47 4 Nov
21 Nov
3 Dec

100 Nov
14 J'ne
14 Sep
8 Nov

140 Dec
50 Jan
1338 Mar

d34 Jan
8 Dec

27 Sep
1314 Jau
13 Nov
19 4 J'ly
4 Dec

dl Jau
42 Jan
•50 Nov

S.'>i4 Sep
91 J'ly

125 14 Apr
31 J'ly
90 May
110 Mar
113 Aug
94 4 Aug
178 J'ly
99 Mar
117 J'ne
34 78 J'ly
55 4 Sep

152 4 May

32 4 J'ly
91 J'ly
934 May

3734 May
135 4 Mar
123 Sep
18538 Apr
1714 Jan
8O34 Jan
44 May

13034 Apr
7979 Aug
9=8 Mar

285 May
33234 Apr
4134 Not
87 14 Oct
190 Sep

338 Apr
93 4 J'ne

151 Apr
41 4 Sep

250 J'ly
10 4 Oct

177 J'ly
27 Jan
30 Oct
24 Mar

117 Sep
5714 May
33 4 Apr
1 5 14 Sep
914 Sep
19=>8 0ct
62i4]Vlar
4634 Jan
974 Jan

l^i24Apr
33 4 Apr
1064 Apr
115 4 Apr
117 Apr

d244AiHr
434 Max

7878 Feb
334 Apr

l64J'iy!
35 Jan r

13i4Mar
1 Jan
9 Deo

3934 Apr
II20 Mar
10 4 Mar

650 Feb
12 Jan
28 Mar
834 May
2 Jan
2i4J'ly

1934 J'ly
65 14 Oct •

56 J'ly
146 4 Sep 1

119 Jan
54 Mar

1534 Feb

5 78 Jan
25 Feb
2l4.Miiy
3-38 Mar

di3i4 Mar
49i4Sep
6 Oct-
434 Mar
134 Jan
4 4 Mar

25 Feb
8934 Feb
34 Feb
5 May

147 Feb
3i4Max
4 Feb

18 May
281 Feb
34 J'ne

18 4 J'ly
125 Feb
184 Mar
35^8 J'ly
23 Deo
18i4J'ly
2714 Feb
7 Oct
6 Aug

65 Deo
134 J'ly

rBelorepay'tofa88e88'l6caUedlnl903. d Before pay't of assess'ts calledm 1902. •Bid and asked. :iNe\vstocK. tAas'tpaid. ifEx-rigUts. aKx-(liv.«fcrlglit«
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BOND!?

BOSTON STOCK EXCH'GE
WEEK ENDING jAN 1

Am Bell Telephone 4» 1908
Am Telep & Tel coll tr 4s. 1929
Atch & Xebraska Isi 7s. .1908
AtchTopcfe S Fes;eufj4S..199o
Adjustment g 4s J'ly 1995

Boston cfe Lowell 4s 1907
Boston & Maine 41^8 1944
Improvement 4s 3905

Boat tS; Jlon 3d issue 7s... 1904
Boston Terminal 1st 3''2S. 1947
BostUn Ciaslst 5s trrects-1939

2(1 5s trust receipts 193
Bur & Mo Riv ex 68 1918
Non-exempt 6s 1918
Sinking lund 4s 1910

Bntte & Boston 1st 68 1917
Cedar Rap <fc Mo R 1st 78.1916
2d 7s 1909

Cent Vermt 1st g4s..Mayl92u
Clue Burl <fe Q extend 48.1905
Iowa D IV Istos 1919
Iowa Div Ist 4s 1919
Debenture 53 1913
Denver Exten 48 1922
Nebraska Exten 48 1927
B<fe SW8148 1921
Illinois Div 3>2S 1949
Joint bonds See Gt Northern

Chic Jc Ry & Stk Yds 5s .1915
Coll trust refunding g 481940

Ch Mil <fc St P Dub D 6s.. 1920
eh M & St P Wis V div 6sl920
Chic & No Mich 1st gu 5s. 1931
Chic & W Mich gen 58. ...1921
Concord & Mont cons 4s. .1920
Conn & Pass R 1 st g 48. . . 1 943
Current River Ist 58 1927
Det Gr Rap & W 1st 4s... 1946
Dominion Coal 1st 6s 1913
Eastern 1st gold 6s 1906
Fitchburg 4s 1904
4g _ 1927

Frenit Elk <& MoV 1st esl! 1933
Unstamped Ist 6s 1933

0t Nor C B & Q eoU tr 48 1921
Registered 48 1921

•5 a.

J-J
J-J
MS
A-O
Nov
J-1)
J-.T

F-A
M-N
F-A
J-J
J-J
J-J
J-J
J-J
A-O
M-N
J-D
Q-F
J-J
A-O
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
MS
M-S
M-S
M-S
A-O
A-O
J-J
Q-J

Price
Thursday
Dec 31

Bid Ask
98 9818
94 Sals

'9838 Sale
o7 ......

112

82 84
99^8 Sale

99"'

93

106

Sale

123
123
101
10512

ibs"

100 101
95 97

106
104 12 105

135"
135
91^4 Sale"

Weeies
Range or
Last fiaU

Low
981s
9312

1131^
9838
86 '8

1041-2

1263^
99^8
101
112 12
113
901-2

113
1051^
9938
100
12953
117 14

84
99=8
107
IOOI4
105
99-8

106 14

aSifi
93

IO6I2
97
125
123
102
lot)
109 14

II214
100
9 b
106
104^8
10078
IIH4
136
136
90 H2

9034

JJiah
98%
94

Feb '03
98=.

Dec'03
Apr'OO
.\pr'01
Jan '02

Mar'03
Jan '03
Feb '03
Feb '03
Dec'03
J'ly '02
Oct '03

J'ne'Ol
Nov'03
Feb '03
Dec'03

9934
Dec'03
Dec '03

Feb '03
Dec'03
Dec '02
Dec'03

93

1061^
Nov'03
J'ly '03
Oct '03

Nov'03
106

Mar'02
Jan '03

Dec'03
Nov'03
106
105

Mar'02
May'02
Nov'03
Dec'Oo

9134
Deo '03

*)^

t>

4

63

Hanqe
Year
190H

Low MigU
96 99 Is

93 12 98'v
11312 113 1«

97 10134
86 92 12

101 101
II3I0I13I2
102-16 113
80 91

111 115=8

97 99 12

i29'\ i32'4
ini^iiTi^
80
99
107
99

10534
98

88
9934

10738
102 12

10534
lOOis

98
90

99
9612

103 12 10734
96 98 12
125 128
123 127 12
100 107
102 107 >i2

11214 11214
99 ^i 10334
9512IOO
105 110
IO4I2IO7I4

I35I2I38
135'-il37i2
87 14 94 12
87 V2 94

BOSTON STOCK EXCH'GE
Week Ending Jan 1

Price
Thursday
Dec 31

niinois Steel deben 58 1910 J-J
Non-convert deben 58... 1913 A-O

la Falls* Sioux C 1st 7s.. 19 17 A.-0
Kan C Clin<fe Spr 1st 5s...192.".|.a.O
Kan C Ft S & GuU 1st 78. .1908 J.

D

KauC Ft Scott ifc M 6s 1928 M.N

Jiid

"95

Ask

Sale"

Kan C M & B gen 4s 1934
1 ncome 5s Marl 934

Kan C (feM Ry& Br 1st 5sl929
KanCSt Jocfc C B 1st 78. .1907
LR&FtSmldgr 1st 7s... 1905
Maine Cent cons 1st 7s. ..1912
Cons Ist 4s 1912

Marq Hough <fcOnt Ist 68.1925
Mexican Central cons 4s. .1911
lslcon8mc38 Jan 1939 J'ly
•Jd cons ino 3s Jan 1939 J'ly

Mich Telep cons 5s rrrec. 1929 ' "

Minne Gen Elec con g Ss 1929
New Eng Cot Yarn 58 1929
New Eng Teleph 68 1906
68 1907
63 1908
58 1915

N Y&N Eng 1st 7s 1905
Ist 6s 1905

Old Colony gold 48 1924
Oreg Ry cfe Nav cop g 43. .1946
OregShLme Ist g 68 1922
Repub Valley Ist s t 68.. .1919
Rutland Ist 6s 1902
Rutland-Canadian Ist 4s 1949

Savannah Elec 1st cons os. 1 952
Seattle Elec 1st g 5s 1930
Torrington Ist g 5s 1918
Union Pac RR <fc 1 gr g 48.1947
l8t Uenconv 4s 1911

United Fruit convgenSs. 1911
Vermont <& Mass 5s 1903
West End Street Ry g 53. .1902
00^4128 1914
Gold debenture 4s 1916
Gold 48 1917

Western Teleph & Tel 58.1932
Wisconsin Cent Ist gen 4sl949
Wisconsin Valley Ist 7s.. 1909

M.S
.spl
.\-o
J-J
J-J
A-O
A-O
A-O
J-J

J-J
J-J
FA
A-O
A-O
A-O
A-O
J-J
J-J
F-A
J-D
F-A
J-J
M-N
J-J
J-J
F-A
M-S
J-J
M-N
M-S
M-N
M-N
MS
M-N
F-A
J-J
J-J
J-J

100
107 >2

1 16^8 Sale
95

80

ios^Sale"
100 ,

100 103
97 Sale

102
101

101 Sale

102 Sale

99 100

Week's
Sanye or
Last Sale

Low Big It

9tiU Oct '03
95 95
128 Dec'03
10014 Dec'03
109 Sep '03
II634 U6''8
96 Aug'03
83 12 83 '.^

IO418 104%
10S3, io8-->^

101 '8 Dec '03
122 Nov'03
102 J'ne'03
114-ii Oct '03
69 12 Dec '03
15-'8Dcc'03
_9'4 Sep '03
75 J'ne'O:;
104 Mar'02
9634 97

102 '-2 Nov'03
102i«2Oc-t '03
104 104
106 '8 Mar'03
102 '4 102 14

101 14 Dec'03
112 May'Ol
100% Oct '02

119 J'ly '03
Oct '02

J'ne'02
Mar'02
Nov'03
101

Feb'03
101

94-% Nov'03
101 102
100 Sep '02
101 Oct '02
105i2J'ne'03
10234 Apr'03
102 % Nov'03
994 99 4;

87i4J'ly'01
11238 Oct '03

105
100
102
90
101
107
101

3

Jianqe
Tear
lUOi

Low Jlln^
•96'illOii
95 loHa
126-7 130
100 104
109 1124
114 12414
96 99
79 91
104%lU8>a
107 i-j 111%
101 104
12i3el23i4
102 102
11434 US
68 1, 7834
13% 26
914 10

75 75

"95"
i'03"

102 102 lu

:e2'- I0212
1 02 1-. 10414
106% 106%
102 106
10H4 10334

119 119

90 96 19
101 106
107 107
9.T7gl014
!)208 106
98 HI

1051-2 108
10234 10234
102 IO4I4
9314 105

11238 112a»

Note—Buyer pays accrued interest in addition to the purchase price tor all Boston Bonds. ' No price Friday ; latest bid and asked. 1i Trust Co. ctls.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices

Saturday
Dec. 26

Monday Tuesday Wednesday Thursday JYiday
Dee. 28 Dec. 29 Dec 30 Dec. 31 Jan. 1

* 59 57 58 ,

89 89 89 89 19 90 90 *86 89 •

lO'e ll's 11 111* ll"* III4 1034 11 •

'21 22 23 22 "2114 23 •21 22 •

81a 8% 81a 8% •838 »% •

:
•
•

18 18 18i<j 1878 1334 19% "iS's "19^
^
^«16 3>. 38 H • 14 «8 % 38

234 '234 •21a 3 *2ii 234 27g 27r K
65 65 65 66 64 12 65% 65 65
3634 3V% 371a 371, 37 37 37 37 l>
3-%

'59%

4

"59"'^

4

"5978

4

"60%

3Wi« 31616 S'. 3^8

597i8 60 59% 595fl y
40% 4034 40«8 42 4934 42 !j;40% 41% >
534 5''8 5"l8 516lB 6 6% 51618 63,6 <<

8% 83, 834 834 8 8''s 8% 8%
22i3ie 231-2 235ia 23% 2234 231»iB 22iiia 23
*38i2 39 *38'-2 39 39 39 38I4 38 14

*30 3L *30i4 31 •30 31 30% 30%
45 Te 4578 45^8 45 7p 46 46 4573 46
84^8 85 '-i 8534 87 8734 89 2!87l4

'20
87^4
25

ACTIVE .STOCliS

(For Bonds and Inactive
Stocks see below)

Baltimore
Consolidated Gas 100
Northern Central 50
Seaboard Air Line 100

Do pret 100
United Ry & Electric. 50

Philndelpliia
American Alk5^.fi „, 50

Do pref.... 50
Cambria Steel 50
Consol Lake Superior..100

Do pref 100
Lehigh Coal & Nav 50
Lehigh Valley 50
Marsden Co 100
Nat AsphaltTr Corects 50

Do pref Tr Co recta 50
Pennsylvania RR 50
Philadelp'a Co (Pittsb) 50
Philadelphia Electric. 25
Phila Rapid Transit ... 50
Beading 50

Do Ist pref 50
Do 2d pref 50

Union Tracton 50
United Gas Impt 50
Welsbach Co 100

Sales
of the
Week
Shares

60
3,210
100
150

2,954
2,170
410
569

1,210
5,040

5,115
7,937
3,108
5,649

26,349
55

500
2,057
6,447

£ange for Tear
1903

Lowest

58%Decl6
84% Oct 23
1034Dec31
20 Oct 9
8 Oct 19

lie Oct 27

I714N0VI3
%Nov 6
38 Deo 11

64 Aug 7
34%Novl3
1% Sep 29
ii6J'uel5
i4J'n6 8

5539 Nov 12
35 Oct 12
5 Aug 6
734 Dec 24
I834N0VI6
36 Sep 28
2734 NovlO
4979 Sep 29
76 Oct 12
20 Aug28

Highest

72% Jan 6
118 Jan 12
28I4 Jan 2
45 Jan 2
14i4Jan 3

% Jan 10

2634
9ai6
4034
7934
45^8
4
I2

1
7334
4734
9

1778
341I16
44U16
40%
4734
116%
31

Jan 6
Jan 2
Jan 2
I'eb 5
Jan 30
Jan 6
Feb 18
Feb 16
Jan 6
Feb 10
Jan 8
Jan 5
Jan 2
Feb 6
Jan 6
Febl6
Jan 31
Marll

Range tor Previout
Year (WO'i)

Lowest Highest

6214 Jan
104 Jan
2338 Dec
40i4Dec
13 Oct

%Sep

23 May
6 Dec

33 Dec
65 Nov
29I4N0V
278 Feb

I4 A ug
^le Oct

7334 Jan
43% Dec
3 % Jan
8i4J'ne
26i4Mar
40 JIar
30 Jan
32 Jan
101% May
24 Jan

74% Sep
l25i4J'ly
3434 Aug
55 % Aug
17 Mar

1 Apr

29% Sep
36 Apr
SOI4 Apr
7934 Sep
38% Deo
SiiiflOct

34 J'ly
134 J'ly

85 Sep
bO^ Apr
9 % Sep

1878 Oct
.?!i3,gSep

45 % Sep
40° 16 Oct
4834 Feb
126 May
40 % Sep

PHILlADELPHIA
Inactive Stocks

American Cement 10
Amer Iron & Steel 50
American Railways. ..50
Bell Telephone 50
Cambria Iron 50
Central Coal & Coke. 100
Preferred 100

Consol Trac Pitts 50
Preferred 50

Danville Bessemer. ..1%
Diamond State Steel...
Preferred

,

Kaston Con Electric... 50
Blectric of America.. .50
Elec Storage Batl 100
Preferred 100

©en Asphal pf int ctfs.
©ermantown Pass 50
Harrison Bros prel... 100
Indianapolis St 100
Inter Sm Pow & Chem.50
Keystone Telephone ..50
Preferred 50

Lit Brothers 10
liittle Schuylkill 50
MinehUl cfe Scliuyl H..50
Nesquelioning 50
N Haven Iron & Steel.

5

North Pennsylvania.. 50
Pennsylvania Salt 50
Pennsylvania Steel.. 100
Preferred 100

Phila Co (Pitts) pref... 50
PhilGerman<fc Norris.50
Phila Traction 50
Bailways General 10
Snsqueh Iron & Steel. .5
Tidewater Steel 10
United N J RR & C. 100
Unit Pow <& Trans.. ..25
United Trac Pitts 50
Preferred 50

Warwick Iron.fc Steel. 10
West Jersey cfe SeaSli.oO
Westmorelaiiil Coal., .50

Bid Ask

7=8

"44" 45

46 46%

^•1

h. 1

5r^
8%

31%
130

80
12%

60
63
50 14

io3"

"65

10 i"
108

70
45

"97%

"%
265

...„.

73
46
160
97-34

—
b;

"50"
3I4

PHILADELPHIA
jioiids

Al Val E ext 78 1910 A.O
AmRysconv53 1911.J-D
Atl City 1st 5s g '19.M-N
BaUs Ter 1st 5s 1926.J-D
Berg&EBrw 1st 6s'21 J-J
Bethle Steel 6s 1998.Q-P
Che<feDCanlst5s'16J-J
Choc <fe Me 1 St 5s 1949 J-J
Ch Ok <& G gen 58 '19 J-J
Col St Ry 1st con 5s 1932
ConTracofN J 1st 58. '33
E cfe A 1stM 5s 1920 M-N
Elec cfe Peo Tr stk tr ctfs
Elm cfe WU 1st 6s 'lO.J-J
Eq II Gas-L 1st g 58 1928
H cfe B Top con 5s '25 A-O
Indianapolis Ry 4s. 1933
Interstate Rys—
3-3%-4s 1943 F-A

LeliighNav 4%3 '14.QJ
RRs 48 g 1914. Q-F
GenM4%8g.l924.Q-F

Leh V C Ist 58 g '33.. J-J
LehVext4sl8tl948.J-D
2d 78 1910 M-S
Consol 6s 1923 J-D
Annalty 63 J-D

Leh V Trac 1st 48 '29.J-D
Nat Asphalt 5a rects..
New Con Gas 5s 1948 J.D
Newark fass con 5s 1930
NY Ph cfe No Ist 4s '39 J-J
Income 48 1939. ..M-N

No Penu 1st 4s '36..MN
Deben 6s 1905 3I-S

Penn gen 6s r 1910. .Var
Consol 63 1905...Var
Consol 5s r 1919. ..Var

Penn cfe Md Steel con Os.

Pa cfe N Y Can 73 '06. J -I)

Con 58 1939 A'-O
Con 48 1939 A-O

Penn Steel Ist 5s '17 M-N
People's Tr tr certs 4s '43

P Co Istcfe col tr 58'49 M-S

Bid Ask

II6I4
98%

93
102 14

II2I4
10734
105
105 14

111%
99 14

99

108S8

102

51%
107%
IOII4

iVd"
111
11934
iis^
139

104
114%
100

i'lo"

113"
102%

105
110
97

1043,1

103 1104
ii09%

1083,

99%

82 14

63

ib'g"

120

iio'

115

PHILADELPHIA Bid Ask

Phil Elec gold trust ctfs.
Trust certifs 4s

P cfe E gen M 5 g '20.A-O
Gen M 43 g 1920..AcfeO

Ph cfe Read 2d 58 '33.A-0
Con M 78 1911 J-D
ConM 68gl911....J-D
Ex Imp M 4s g '47.A-O
Con M of '82 4s '37.J-J
Terminal 5s g 1941. Q.F

P W cfe B col tr 43 '21.J-J
Rochester Ry con Ss 1930
S R E Side 48 interim ctfs
UTrac Ind geu5s'19.J.J
U Trac Pit gen 5s '97 J-J
Welsbach s f 5s 1930.J-D

BALTIMOUE
Inactive Stocks

Atlanta cfe Charlotte. .100
Atlan Coast Line RR. 100
Atlan Coast L (Conn) 100
Canton Co 100
Georgia Sou cfe Fla...l00
let pref 100
2d pref 100

G-B-S Brewing 100
Mt Vernon Cot Duck
Unit Elec L cfe P pret.50

Itonds
Anacostia cfe Pot 5s
AtUfe Chl3t7...19()7 JJ
Allan C L RR4sl952M.S
Atl Coast L(Ct)ctf8 5s J-D
CUsof indebt 4a....J-J

BaltCPassl8t58'll M-N
Bait i'undg 5a. 1916 M-N
Exchange 3%8 1930 J-J
Keluudlng 3 %8 1 952JJ

Halt cfe PlslOsml'll A-O
IJalt Trac lst58..'29 M-N
No Bait Div 5s 1942 J-l>
Convertible 6s. '06 M-N

Ccilt'l Ry coii5.sl932 fll.N

Extcfe Imp 58.1932 MS
("has c:ity Ry 1 st 5s '23 J -J

99%
63%
115%
104
124%
119%
111
10114
104

100%
108
99«8

iVi%
52

150
107
220
85
45
95
62
7%
\^

35

90
109
i'3

106
90

104
121%
110%
112
112
113%
115
100%
112
112
104

100
6338
116

12(3%
128

125%

il2"

98

55"

108
225

70
8%
2%

40

92%

93 %
108

,>2

vli"
111

115

101%

BALTIMORE
Chas Ry G cfe El 5s '99 M-S
Charl C cfeA ext 5s. '09 JJ
2d 78 1910 A.O

City cfe Sub lst58..'22 J-D
City cfe Sub(Was)lst5s'48
ColcfeGrnv I8t6s.l916 J-J
Consol Gas 6s... 1910 J-D
5s 1939 J-D

Ga cfe Ala l8t con 58 '45 J-J
Ga Car cfeN 1st 5s g '29 J-J
(ieorgiaI'l8t6s...'22 J-J
GaSo cfe Fla 1st 5s 1945J-J
G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 .M-N

KnoxvTrac 1st 53'28A-U
LakeR El 1st gu5s'42M-S
MotSt(Wasli)i3t58'25FA
Jit Ver Cot Duck Ist 58
Incomes

Npt NcfcO P 1st 5s'38 M-N
General 58.. ..1911 M-S

Norfolk St 1st 5s '44.. J-J
North Ceut4%8 1925 A-O
68 1904 J-J
Series A 58 1926.. ..J-J
Series B 5s 1926 J-J

Pitt Un Trac 5s 1997.J-J
Poto Val Ist 58 1941..JJ
Sec AvT(Pitt«) 58 '34 J-D
Sav FlacfcWe8t5s'34 A-O
Seaboard A L4a 1950 A.O
Seab cfe Roan Ss 1926. J-J
South Bound Ist 58...4.-0

U El LcfcP Ist 4 %s'29 M.N
UnRycfe Ell8t43'49M.S
Income Is 1949 ID

Va Mid Ist 68 1906. .M-S
2d series 6s 1911. ..M-S
3d Herio8 68 1916.. M-S
4th ser3-4-5s 1921. M-S
5th serie.s 5s 1926. M-S

Va (State) 3h ni)W '32. J-J
l.'unddebt2-3s 1991. J-J

West N (' con 6a 1914 J-J
WcsVa ( 'cfe 1' 1 .st 6i:'l I J-J

I

Wll c* Weld5s..l936.J-J|

Bid Ask

80
114
115
IIII4
9II4

11/
111%
112
106%
108
121%
113
49%
28
100
116
115
63
13
97

107
107
103
118
118
110
112
115
109
70%

112
106
81
91%
56%

103
110
110
109
111
96
96

110
112
116%

90

113
92 Vj

118
112
113
107
109
123%
115
50
29
102

67
15 :

100
90
107 "a

103>4
120
120

112
71%

81%
9134
66 '4

112

97
116%
113

' Bid ami asked prices; no sales on this day. || Lowest 13 ex-divldend. t Es-rlghts.
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Volume ot Business at Stock Exchanges

rUA^i INACTIONS AT
UAILV.

Tllfc: NKW YOKK SISJCK KXCHAWtiK
WKKKLV AM> VKAUl^V

It MA; tndtug
Jam I

lyo4

tiloclct
iiailroatt At

Jionttt
Sta(«
Bonds

V s

ShmrM /Hr valu*
Bonds

tiit\.aiil»j

Muuiluy
TiU'.H>i;ty

W«<.lm'.i.uiy
Thur.s.lrty
*tl>Uy

1 i

71 1-!:: r,H-. 11.

...'l^.'.VllijLI

Mill
,ll(>0

1. •,.-,J00
PAY

«1.0U0
$"r,ob"6

"8,60()

ToUU a.646,UT> »a.883.0CK) $1.0U0 $6,000

HaLes at HV^^ (liii lij Jan 1 January ^ to I>ee31

Xne ior< Utoek
Kitfiang* 1904 1903 1903 1902

BUMXkA—N (i.i>ti«re8

Pur Tikiuo
B*uk hIuu-va. par..

BONUS
SoT«ruiuc<ul bonds
Bute bonds
B U. auit iuu>. boud«

2.646.970
*250.6.'4,:.O0

$15,850

$(>,0<10

1,000
$9,883,000

.V>43.872
$336,989,000

$19,5:.(>
20.0110

12,304,600

161.102.101
$16,028,168,000

*766,350

f1,1 62,050
470,600

681,300,400

183.503.403
$17,788. 792;tW

$639,100

$1,378,050
3,676,900

879,749,100

TotiU bondu *9.890.000 #12.344,0511 $685,933,050 $884,803,050

DAILV XUA>'iiAOIiU;MS AT THK BOSTOX AND THILuA-DKLPHXA
KXCHAXUKS

We^k en<HnB
Boston J'Mladelphta

Jan I

1HU4 Listed
share

UnUsUii
shares

Bo7id
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday
Monday
Tuo-silay
Wedut'sday .

.

Thursday
Friday

"18.234
2\321
16,877
16,364

6418
17.280
10,'J52
11,0S7

.... UOLI
$56,000
29.000
41,500
36,705

.... HOIil

DAY ....
18,548
20,467
16.608
7,551

DAY

i^eof
9.438

15.892
6,390

"'*"ii62',io6
103,900
124,900
74,500

Total 78.796 45,737 $163,205 63.174 41.327 $365,400

Outside Securities
A Weekly Review o/ Outside Market viill be found on a preceding page.

Street Railways
KKW yOKK CITY

Bleeck SI & Ful i' stk 100
1il8tniorl48 1950 ..J-J

TJB'y <fc 7Ui Avestk ..100
5l8t niort 5a 1904 ..J-D
ll2d mort 58 1914 ...J-J
Con 58 1943 See Stock

B'vray Surl Ist 5s gu 1924
2d 58 int as rental 1905

IJCent'l Crossi'n 8ik..l00
lilstM. 6s 1922 ...iI->'

^CeuPkNifc EKstk.lOO
flClir'l'rcfc lOUiSt 6tk 100
Col& 9thAve 5s A'c« Stock
Dry D Ji B <fe S—
Ijlst gold 5s 1932...J-D
llScnp 68 1914 ....F-A

HKighth Avenue St. ..100
Hbcrip 6s 1914 F-A
42d<fcGrStF'ystk..lOO
42d St M. <i5 St N Av 100
TjlBtmort 6s 1910 .M-S
V2d income 6s 1915 J-J

LexAv & Pav F 5s Hee St
Metropol Securities .See

Metropol Street Ky See
Ninth Avenue stock. 100
Second Avenue slocklOO

Ijlst mort 5s 1909 iI-^'

Cousol 58 1948 F-A
TfSixth Avenue stock 100
Sou Boulev 5s 1945. .J-J

So Fer 1st 5s 1919. ..A-U
Third Avenue Hee Stock
Tarry \V P & M 58 1928
I'kersStKK 5s 1946A.O

28tli ds 29th Ste 1st 5s '96

^IVeuly-Th'd St stk 100
Deb 53 1906 J-J

Union Ky Ist 5s 1942 F-A
Westchest let 58 '43 J-J

BROOKLYN

Atlan Ave 5s 1909..A-0
Con Sag 1931 A-O
Impt 5s tiee Stock Kxc

B B & W E 58 1933. .A-O
Brooklyn City stock... 10
Con 58 Hee Stock Exch

BklnCrosstn 5s 1908.J-J
Bkn Hgt« l8t5s 1941 A-O
Bkln Q Co& Sub See Stk
Bklyn Bap Tmn See Stk
Kelg4s2002 J.J

DConeyls.&Bklyn ..100
Ist cons g 48 1948.. J-J
BrkC&N 58 1939.J-J

Gr St<feJS"ew Ist 58 '06 F-A
Gr'pt &Lorimer St let 6s
Kings Co. Elevated—
1st 48 1949 See Stock

Nassau Elec pref 100
58 1944 A-O
Ist 4s 1951 See St

N Wb'g & Flat l8t ex 4^28
Steinway let 68 1922.J-J

OTHEBcrnas

Buffalo Street By—
Ist consol 5s 1931. .F-A
Deb 68 1917 A.O

Chicago City Ry stk. 100
Chic UnionTrac See St'ck
Cleveland Electr Ry.lOO
Columbus (O) St Ry..lOO
Preferred lOO

Coltim Ry con 5s See Ph
Crosst'wn let 58 '33.J-D

Detroit UnitedRyS««Stk

Bid

33
93

242
99 "2

104
Escli
H07
i 99
265
ai8
205
180
Exch

108
99

405
105
410
70
105
90

k Exc
Stk E
Stk E
190
205

J 102
«111
175
no8
no5
Exch
102
104

?110
402
100
114
106

noo
108
UUst

99
237
list

102
105
Exch
Exch
i 7612
340
100
111
100
102

Exch
80

109
k Exc
100
ni4

§111>Q
H06
160
Exch
65
84^4

ila list

107
Exch

Ask

35
97

245
100
106
list

110
100>2
266
120
210
190
Ust

110
100
410
106
415
75

107
95

list

X list

X list

200
207
103
112
180
109
108
Ust
105
105
113
405
102
115
108

101
110

103
240

106
list

list

77^2
360
101
114
102

Ufit

112
h list

103
116

113
108
165
hst
68
85 H
105 12

108
list

Street Railways
Grand Rapids Ry 100
Preferred 100

Indianapolis St By See
J C Hob & Paler8on..l00
48gNovl 1949. ..M-N

Lake St (Chic) El stk. 1 00
1st 5s 1928 J-J

HLoiusv St5sl930..J&J
Lynncfe Bos 1st 58 '24.J-D
Minneap St Ry 5a See Stk
New on Rj-sCo 100
Preferred 100
4^28 195? J-J

North Chic Str stock. 100
North Jersey St stocklOO
4s 1948 M-N

Pat Ry con 6s 1931..J-D
2d 68 1914 A-O

Rochester Ry 100
Preferred 100
Con 5s 1930 See PhUa
2d 5s 1933 J-D

So Side El (Chic) stk.lOO
Syracuse Bap Tr 5s 1946
UnitRys(StLTran8) 100
Preferred 100
Geu 4s 1934 See Stk

UnitRysSanFran 6"eeStk
Wash Ry & El Co....100
Preferred 100
48 1951 J-D

HWest Chicago St ....100
TfCong 5s 1936. ...M-N

Gas Securities

NEW YOEK
Cent Union Gas let oa...
Con Gas (N Y) stk. 6'ee St
EquitGascon6sl932 See
HMUtUal QrOA 100
New Amsterdam Gas

—

Ist consol 5s 1948. -J-J
NY G EL H&P See Slock
N Y <fe East River Gas—
1st 5s 1944 J-J
Consol 5s 1945 J-J

Nor Un 1st 5s 1927.M-N
^Standard Gas com ..100
TlPreferred 100
let 58 1930 M-N

OTHER CITIES

Amer Light & Tract. 100
Preferred 100

Baltimore ConsoUdat See
Bay State Gas 50
Binghamton Gas 58 1938
Bullalo City Gas stocklOO
Ist 5s 1947 See Stock

Chicago Gas SeeN Y Stk
Cincinnati Gas & EleclOO
Col Gas L & Heat comlOO
Preferred 100

Consol Gas (N J)—
1st 5s 1936 JJ

Consum Gas (J City)

—

Ist 63 1904 M-N
UDetroit City Gas 50
Essex & Hudson Gas 100
Fort Wayne 6s 1925.. J -J

TIGas & El Bergen Co 100
Grand Eapids Gas

—

Hist 5s 1915 F-A
Hartford (Ct) Gas L...25
Hudson Co Gas 100
5s g 1949 See Stock

Indiana Nat <fe 111 Gas—
1st 6s 1908 il-N

Indianapolis Gas stcfck 50
1st 6s 1920 M-N

Bid
40
83

PhUa
16
65
2

§ 98
§110
ni2
Exch
IOI4
30 12

i 79
80
18
68

5124
5100

75
9312
hst

5102
94

i 99>2
13
65

Exch
Exch
12'2
47
71-\
45

i 78

5106-4
k Exc
Stk E
260

IO512
Exch

ao9
no5
no3
125
145
§109

40
82

Bait

5 94
6

Exch
Exch
97

102
97^2

92

UOOI2
t

S7
61

Ask
46
86

list

19
66
238

100
113
114
list

11
31
81
88
20
68^

125

77
96

102'2
94 12

lOOi...

14
59

list

list

13^2
49
72 14

50
85

107^2
h Ust
X list

300

106
Ust

111
108
106
135
1-55

112

46
86

list

97
7^

Ust
Ust
9712
104
98

96

noi
I 49

50
Exch

45
55

no4

89
65

103
51
58

list

50
65

106

(•nit Sernritle«
.1 jickHon (ias ('o 50

.IX K 1937 A-O
KiiiiHii.s City Uns 1011

'l.>« 1922 A-U
IILhcIciIo (ins 100
liPrt-U-rrod 100

l..iliiV'cGii»lNl lis'21..M-N
l...!;.V:\VnbV Isl 6s'2.">.JI)
\l:idi.s»n (!as O.M i;i'J('i.A-(i

NfWiirk (las 6m 1944. Q-.I

.Newark Cou.sol Gii»..100
5.sli»4,S ,SV<' Stock Excl

1il)ib IndCNalJi) 111 .100
1st 6.S 1926 J-1)
r») V idtMU* Ou.s 50

SI J<i8«i)hGas5s 1937. J -J

stl'HulUas (Jen 5a'44M-S
.syruciiMi' (U\H f)s 194t>.J-J
Unilod(va,sttKlec, NJ 100
Preferred 100

Tclejtr «fc Tflepliono
HAmerTelegcfe Cable 100
UeUTeleph of Bullalo 100
liCentnU & So Amor .100
Chosifc Pot«Teleph..lOO
68 1909-29 JJ

1|Conimorcial Cable ..100
Oonimer Un Tel (N Y).25
Enip <S; Bay State Tel 100
Franklin 100
IIGold & Stock 100

114128, 1905 _
Uud.son River Teloph 100
II Northwestern Teleg. 50
liN y&N J Telephd .100
58 1920 <S'ee Slock E.\

Pacific & Atlantic 25
Providence Telephone. 50
HSouthern & Atlantic 25
Tel Tel & Cable of Am. 15

Electric Companies
Chicago Edison Co. ..100
Edison El 111 Brk 4s N V
GenEldebg3i28 SeeSVk.
Hartford (Cl) Eloc LtlOO
lIKiugsCo El LcfeP Co 100
Narragan (Prov) El Co 50
NY& y El L&PowColOO
Preferred loO

Rholsl Elec Prolec ColOO
United Electric of NJlOO
48 1929 J-D

Ferry Companies
Brooklyn Ferry slocklOO
B& NY 1st 6s 1911.J-J
Con 58 1948 See Stock

N Y <fe E R Ferry stk. 100
Ist 5s 1922 M-N

N Y & Hob con 5s '46.J-D
Hob Fv l8l 59 1946 M-N

N r&N J let 581946.J-J
10th & 23d Sts Ferry 100
lat mort 5s 1919...J-D

IfUnion Ferry stock .100
Hist 58 1920 M-N

Railroad

Btiffalo& Suaq pref ...50
Chic Peo & SI L pref.lOO
Deposited stock...
Undeposited stock
PriorHen g4i2S'30M&S
Con mlg g 5s 1930.J&J
Income 5s 1930

Ch R I <fe Pac 5s See Stk
Erie conv48Aprl'53A<feO
Northern Securities.. 100
Pitts Bess & L E 50
Preferred 50

Va & Southwestern. .100

Bid
81

«10l
10

90
60
."lO

<10.'>

«i;i5
71

list

8
4S

( X96
92
86

i 96
37
87>2

80
100
98
36

10412
162
115
78
42 12

110

86
118
147

chany
75

ti;109
100

t

Industrial and Miscel

Alliance Realty 100
DAUis-ChaUners 100
HPreferred 100

IJAmer Bank Note Co. 50
American Can com. ..100
Preferred 100

American Chicle Co. .100
Preferred 100

American Elevated.,
Amer Graphophone...lO
Preferred 10

Am Malting 63 19 14.J-D
Amer Press Assoc'n.lOO
Amer Shipbuilding... 100
Preferred 100

Am Soda Foan com.. 100
Isl preferred 100
2d preferred 100

American Surety 50
Am Slrawhoard 68...F-A
Amer Tobacco com. . . 50

IIPreferred 100
Am Typefo'ra com... 100
Preferred 100

Amer Writing Paper.lOO
Preferred 100
58 1919 J-J

IJBarney& Sm Car ...100
IJPreferred 100

Bliss Company com 60
Preferred 50

Bond& Mtg Guar. ...100
Borden's CondMiUi..lOO
Preferred 100

Camden Land 3
Celluloid Co 100
Genl Fireworks com. 100
Preferred 100

Central Foundry 100
Preferred 100
Deh 6s 1919 op 'OlM-N

Century Realty 100
Chesebrough Mfg Co 100
Ohio Pneumatic Tool.lOO
TIClaflin(HB) Istpref 100

112d preferred 100
TfCommon -....100

Col & Hock Coal&I pf 100
Ist g 5s 1917 J-J

Compressed Air Co... 100
Consolid Car Healing 100
IJCons Firew'ks com .100

II Preferred 100
Cons Ry Ltg&Refrig.lOO
Cousoi Rubber Tire. .100
Debenture 4s

Cons Storage BatlerylOO

51
los
i;!6
73

n
loT
'.16

88
96
39
89:14

82
102
101

i06*
168

143
Stock
Exch
225
175

I aS2i2
30
60
130
22
63

5
107
Exch
73

i 90
103
no7
100
50

i 96
32
91

95
124
152
o list

82
115
103

5

147
Kxch
list

250
180

212
8I2

noo
80
15

Exch
i 8712

90
t 33
t 72
20

7^2
50

t 48
3-4

34
95
75

25
64

109
Usf
75
93
IO3I2
109
102
60
98
34
92

86

7

53
93

t
I4

a; 125
a; 125

I2I2
120
27
80
8

15
24
36

95
1

30
4

200
noi

2
16
100
92

138
4 '8

lO^e
97
11
37

t 3
t 8

96^4
75
21
87 12

2
60
14

160
§ 94
150
130
25
85
214
9^2

68 12
15

110
140
140
300
118
107

t ^
115
15
55
1
8I2

50

106
86
20

Usl
90
90 12

36
76
30

92 \
8l€

60
50
4

34 '2

loo
82

4ii
9

97
85
28
92
4

70
16

165
99

250
140
30
90
234

101.

70
25
130
160
160

420
25
88
87
87
60

§ 85
I4

65
15
55
334

12

Ask\ IndiiNiriiil niid I>llHrrl mu
Consol 'i'o'iaoeii 100

104 Coin Tiiliai' dell 7s'05A-() ^01
15 (M-anip.s' Sli.ViKn Bld>clO()
19 1|t;nuil)le Moel 100 4'.

100 1 ITilcrrod 100 80
Cuban Oh of 1896 60
TIliMinoii.l .Mate!. Co. 100 128
DoiiiiiHDii Securitief*. 1011 5
i:i('<lno Moat ion 16
Preferred 100 47

E led no Lead Hedwo'n.50 t "^

I'relcrri'il 50 \ 1

Klectnc Vi'liicli- 100 U
I'nrciieii 1(H) 10

I'lleclri) riieum'ioTran HI t ^

Kiiipin- Steel UIO 4
I'ri'lerred 100

1J<ieneral Chemical ..100
lirrcfcrred 100

(Jold II 111 Copper 1

Uiirliani .Mlg Co com. 100
Pri'lerred 100

Greene C;(insol Cooper. 10
(iuggenheiiii Kxplorali'n
1 1 aekeiisac- kM cadows 1 00
Hall Signal Co 100
Havana Commercial. 100
Preterred 100

Havana Tobacco Co.. 100
82 Preferred 100
52 12 Ilecker-Jonea-Jew'l Mill
120 Isl6sl922 .M-S

Herriiig-Hall-Marvin 100
Isl preferred 100
2d orcfcrred 100

llobokeii LaiKlifc IiiiiilOO
1|5s 1910 iM-N

Houston Oil 100
Preferred 100

Hudson Realty
Iiilerboro Ji T (lull paidl
Interiiat'lBaukingColOO
Int'n'l Merc Marine. 100
Preferred 100
Col tr deb 4 '2l922op'07

International Salt 100
Ist g us 1951

luteniational Silver. 100
Preferred 100

40 18168 1948 J-D ? 96
70 John B Stetson com.. 100 165

Preferred 100 130
Kitchener Gold Mining. 5 t ^h
Lanstou JNlouolype 20 t 712
Lawyers Mori lusur.lOO 170
Lawyers' Title Ins... 100 280
LighlFuelifcPolWValOO 24
HLorillard (P) pref ...100 115
Madison Sii Garden. .100
2d 6s 1919 M-N 50

Manhattan Transit 20 t 1%
Mex Nat Construe.pflOO 5
Monongahela R Coal.. 50 * .

Preferred 50 t

,

Mosler S.afe Co 100
National Carbou 100 21
Preferred 100 92

l[Nat Enam & Stamp 100 20
llPreferred 100 78

National Surety 100 95
NewBrunsCaniielCoal 1 t

.

UNew Central Coal . ...20 42
New Eng Consol Ice. 100
N Y Biscuit 6s 1911.M-S 102
NYMtge<fc Security. 100 100
UNew York Dock. ...100 18
llPreferred 100 41
N Y Transportation. ..20 512
Nicholson File Co 100
NorAm Lum'r& Pulp 100
UOutario Silver 100
Otis Elevator com 100
Preferred 100

Pittsburg Brewing. ...50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pratt & Wliitn pref.. 100
Procter & Gamble 100
Preferred 100

Realty Assoc (Bklyn)lOO
Royal BakPowd pref. 100
RuaseU <& Erwiu 25
Safety Car Heal cfe Ll 100
Seminole Mining 5
Simmons Hardw com 100
Preferred 100 122
2d preferred 100

Simpson Crawford Co 100 25
Debsf68'24op'05..J-J

Singer Mfg Co 100 330
Standard Milling Co. 100 3
Preferred 100 17
5s 69

Standard Oil of N J. .100 663
Standard Coupler comlOO 25
Preferred 100 115

Storage Power 50 t \>

Swift cfe Co See Boston St k Exc
1st 5s 1910-1914. ...J-J ^100

Tennessee Copper 25 t 30
flTexas & Pacific Coal 1 00 85
Ist 6s 1908 A-O ?105

Title Guar & Trust... 100 425
TiUe Ins Coof N Y..100 125
TrentouPotteries comlOO 912
Preferred new 100 80

Trow Directory new.. 100 70
Union Copper 10) ^

119 UniouSwilchcfe Signal 50 t

108 Preferred 50 1----
^4 Union Tyiiewr com.. 100 90

118 Istpreferred 100 103
20 2d preferred 100 100
65 Unit Boxboardcfc Pap. 100 3 12
II2 Preterred 100 20
912 US Cotton Duck 100 1

55 US Envelope com... 100
100 lyPreferred 100 57
460 US Light & Heat.... 10
30 llUSRed&Refintng.lOO
92 ^Preferred 100
91 TJU S Shipbuilding ...100
92 llPreferred 100
65 Bonds—iee Slock Esc h Ust
90 U S Steel Corp new 5s See Stk E

38 Coltrsf5s'51opt'll .. 1102
75 Collrsf 5s'51not opt.. UO210
2o Universal Tohacco... 100 ^^

65 Preferred 100 2
4 West & Bronx T & M Gu 125
II2 Westingh Air Brake. .50 \

15 White Kuoh Mining. 10 t 8:>4

10 Wort Inn It Pump prer. 100 107

AtlCi

102
20

30»4
70
130
15
22
62
1
1V«
(>ia

11

9
46
57
100

12'4
130
28

15
35
26
38

100
3

40
8

104
5

25
115
94
143
5V

2014
100
12
38'
9

35
98

I4

175
285
26

15

6

28I2

1021a
27
96
22
82
105

3
49

108:
125

)

27
45
534

314
4

26
78

t 2414
t 43

16
5734
96

325
197^4
107
99 li

t 61
175

t ^4

335

414
5

27 .

82
25

17
581-4

100 Wj

63
182

105

121 ,

35 ;

85;
340

4
20
71

665.
30
130
%

h'ge
101
30Jt
90

1071a
440
150 -^

10»a
85
80

80 ,

105
96

105
104

4,
21
2'

20
63!
6

X Ust
103
1031a

IHi
5

I

150 ,

140
I

9V
110 J

J Buyer pays accrued interest. t Price per aUare. t Sale price. a Ex rights. i| Sells on Slock Exchange, but uot a very active security.
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Inmstmmt m& ^ailr^ad luMIigence.
RAILROAD GROSS EARNINGS.

The following J^able shows the gross earnings of every Steam railroad from which regular weekly or monthlv re<,,rn,can be obtained. The first two columns of figures give the gross earnings for the latest week or moJth! and the S twocolumns the earnings for the period from July 1 to and including such latest week or month.
"'"'''''^' ^""^ ^'^^ ^^bt two

- The returns of the street railways are brought together separately on a subsequent nage.

BOAJDS

Ala Gt Southern
Ala N O & Texa*
NO&NoEast.
.Ala<fe Viokab'g
"^Vioksb Sh&P.
Allegheny Valley
Ann Arbor
Atch Top & S Fe.
Atlanta &Blrni..
Atlanta* Char..
AtlKnoxv <fe No.
Atlantic & Btrm.
Atl Coast Line../
Bait & Ann SL..
Balt<fe Ohio
Total System...

JBangor <te Aroosl
Bath&Ham'dsp't
Bellefonte Oenfi
Bridgt & Saoo B.
Bufl:RooU& Pitts
Buflalo ASnsq...
Canadian North..
Canadian Paellit
Cane Belt
Cent'lot Georgia
Cpnt'l ofN Jersey
Central Pacitic.
Chattan South'n.
Chesap &Ohio...
ChlOifo AitonRy.
ChioGt Western.
Chielnd&L'v...
Chic Milw & 8t P
Chic & North Wii
Chic St PM &0.
Chio Term Tr RE
Cin N O & T Pao.
ClClnCh& StL
Peoria &Eaat'n

Colorado & South
Col Newb & Lau
Copper Range....
Cornwall
Cornwall &Leb.
jOomberrd VaUey
l>enT. & Rio Gr. i

Rio Gr. West. 5

X>et <fe Mackinac
©etroit Southern.
©ulSoSh&Atl..
Erie
Evansv & Indian
Evansv & T H
S^rchild&N'r'e'n
iFarmv& Powhal
apt W&l>env City
<3eorgia RR
SGa South & Fla.

.

OilaValG&N..
'Gr Trunk System
€hrTr. Wesfn.

M DetGrH&M..
©reat Northern .

.

jiiMontana Cent'J
y Total system.
»uLf&ShipIsland
Hocking Valley .

.

aous & Tex Cent
!H«fcE W.Texas

Latest Oro-is Earnings

Ween
or Month,

CurreiU
Year

Hous& Shrevep't October

.

iHllnois Central..
'HUnois Southern
Indni&Iowa...
iint & Gt North'n
tinteroo (Mex)
owa Central.
rKanawha & MloL
"Kan City South'n
ILaiieErie&Weatn
ILehlgh Val IIR.

.

iiexing & East'n.
'liong Island
lioulsiana & Ark.
Lou Hend «fe St L.
jLouisv & Nashv.
iMaoon& Blrm. .

.

3d wk Dec
Paciiic,
Istwk Dec
1st wk Deo
Istwk Dec
October. .

3d wk Dec
November.
August
October...
November.
November.
November.
October...
November.
Nov'ber. z.

October. ..

September
November.
October
3d wk Dee
October...
Istwk Deo
3dwk Dec
September
3d wk Dec
November,
Ootoder.
3d wk Dec
November.
November.
3d wk Dec
3d wk Dec
November.
November.
November.
3d wk Dec
3d wk Dec
November.
November,
3d wk 'Dec
October...
October...
October...
October...
November,

3d wk Dec
November,
3d wk Dec
3d wk Dec
November.
3d wk Nov
3d wk Dee
October...
Ociober...
October...
October...
November.
October...
3d wk Deo
2d wk Dec
2d wk Dec
November,
November.
November.
3d wk Deo
3d wk Dec
October..
October

November,
November,
October. .

.

3d wk Dec
Wk Dec.l2
3d wk Dec
3d wk Dec
October...
November.
October...
October...
October...
October...
July
3d wk Dec
November,

61,396

43,000
26,000
24.000

Jnc,
35,783

6.34=8,388
24,344

288,889
51,712
35,657

1,739,300
13.232

5,319.863
5,647,693
193,505

3,312
5,936
3.947

110,241
96,654
76,100

862,000
16,017

206,680
1,801,074
2,219,669

2.496
1.566.523
934,376
147,887
86,921

t^revious
Year

s
52,420

38,000
20.000
20,000

68,014
36,640

5,648 ,19'<e

18,480
282.404
54,012
22,515

1,575,253,
9,157

5,029,951
5,413,379
178,624

3.291
5,48?
4.507

116,844
97,277
55,500

818,000
24,630

185,190
1,823,871
1,982,945

2,304
1,428,428
842,270
153,185
82,487

4,440.775 4,390,781
4,721,250
1,091,171

27,687
112,892

1,697,709
237,364
124,844
22,497
49,275
5,712

17.394
177.724

273,600

80,587
20,226
48,695

3,489,854
6,868

29,825
2,103
7,323

285,800
269,026
129,969
35,843

643,027
8m,896
24,474

4.047,399
131,806

4,179,205
33,982

113,907
593,327
83,754
20,249

4,103,151
20,383

138,195
129,124
101,500
40,839
25,451

569,417
406,510

2,557,103
60,819
Inc. 9
52,000
72,303

718,770
12,244

4.174,082
1,081,243

31.942
100.940

1.702.500
235,402
130,948
19,318
37,937
7,660

20,190
110,308

308,400

73,557
29,304
47,404

4,040,135
8,547

33,135
4,852
7,007

242,790
240,714
140,248
24,362

632,436
108,197
21,374

4,116,780
161,106

4,277,8S6
32,414

110,199
600,213
93,336
25,326

3,741,380
13.931

144,789
110,577
90,910
50,639
25,520

573,451
391,821

1,760,601
46,444

,933
42,762
68,815

695,950
13,088

Jnly 1 to Latest Date

Current
Year

Previous
Year

1,469,417

1,081,861
536,238
611,018

live.

980,903
29,776,553

45,450
1,122,474
314,461
133,048

7,«04.720
54,493

29.2:^6,272
31,360,263

705,705
9,334

31,264
16,981

3,874,716
343,380

1,524,900
23,369,672

41.295
[4.607.545
9,384,785
8,461,092

53,673
8,070,634
5,129,211
4,193,402
2.682.582

22.035,650 2i,274,16i
25,012,907
5,402,737
789,582

3,247,116
9,372,895
1.282,048
3,129,650

75,837
198,592
32,442
99.825

948,248

8,536,868

407,820
804,502

1,326,876
20,434,161

170,046
896,600

9,614
26,938

1,037,795
822,458
692,276
134,555

17,758,635
2,611.705
628,405

19,8»9,506
873,316

20,762,82-.
902,610

3,098,152
1,924,964
277,146
66,448

20.257,752
84,548

491,973
2,988,403
2,459,600
1.156,909
831,395

2,103,450
2,332,191
10,744,692

246,603
hie. 267
212,761
72,303

17,863,312
60,418

1,267,464

955.346
471,916
531,399

363,997
897,761

26,155,186
34,414

1,079,978
294,602
76,488

7,622,944
39,991

26,729.753
28,836,107

594,718
8,781

25,273
17,993

3,547,557
327,966
978,000

21,072,757
58,807

4,402,974
6,591,318
7,855,107

56,581
6,144,637
4,338,077
3,726,583
2,406,274

21,723,035
5,529,581
831,713

2,742,940
8,561,166
1,156,122
3.029,563

61,375
129,321
33,631
93,137

554,774

8,756,058

347,524
714,004

1,359,127
I8,21y,475

170,167
847,445
13.075
27,860

922,524
781,095
624,227
98,211

15,730,214
2,175,535
579,726

19,568,163
837,773

20.405,936
806,964

2,87-o.790
1,928,397
293,958
82,619

18,269,883
67,699

540,923
2,771,665
2,265,970
l,190,69ii
477,083

2,003,955
2,047,098
5,915,762
192,359

,246
164,311
68,815

16,562,012
67,994

ROADS

.Man'tee&Gr.Ha
Manis & No Bast
.Manistlque
Maryl'd <fe Penn.
tMexican Cent'l.t
t Mexican latern.
JMexicanRy
J Mexican Bouth'D
MlUen & So'w'n.

.

Mineral Range..
Minneap <fe St L.
M St P & 8 St M.
Mo Kan <Sfc lexas
Mo Pac & Iron Mt
Central Braneli
Total

Mob Jack & K O.
Mobile* Ohio...
NashCh & StL..
INat'lBRof Mex
Nev-Oal-Oregon

.

Nevada Central.

.

N Y O & Hud Riv
N Y Ont & West.
N Y Susct & West
Norfolk <& West'n
Northern Central
North'n Pacific..
Nor Shore <Cal)..
Ohio Riv& West..
Pacitic Coast Co.
ePenn—EastP&E
eWestP&E....

Pere Marquettew
Ph'laBalt&W'sh
Phlla & Erie
,Pine Blf ArkR..
Pittsb C O & St L
Raleigh <fe C Fear
Reading Railway
Coal&IrCo....
Total Both Cos

.

Rich Fr'ksb & P .

Rio Grande Jot..
Rio Grande So...
Rock Isl'dSyst'm
St Jos&Grl
St L & San Fran g
St L Southwest .

.

StLVan&TH..
San Fran &NP..
Seaboard Air L..
Southern Ind
So Paciiic Co 6...
Central Pacihc.
Gal Har <fe S A.
Gal Houa<fc No
GulfWT&P..
Louis'a West...
Morgan's L & T
N YT&Mex ..

Oregon & Calif.
So Pac Coast....
So Pao RR Co..
So PacSS.Liaes
Tex&NOrL

Southern Ballw'y
TerreH&Ind...
Terre H & Poor..
Texas Central . .

.

Texas & Pacitic.
TexS V&N W ..

Tift Thorn& Gulf.
Tol <& Ohio Cent

.

T0IP& West....
Tol StL &W
Tor Ham &Bull.
Dn Pac System .

.

Virginia& So W'n
Wabash
W Jersey & Sea'e
Wheel & LE
Wm'sport& N.Br.
Wisconsin Cent..
Wrightsv&T'n..
Yazoo <fe Miss. V.

Latest Gross Kamtngs

Weelc
or Month

October..
October..
November.
November
3d wk Dec
November,
Wk Deo 12
2d wk Deo
November
3d wk Deo
3d wk Dec
3d wk Deo
3d wk Dec
3d wk Dec
3d wk Dec
3d wk Dec
Wk Dec 12
3d wk Dec
3d wk Deo
3d wk Dec
November,
October...
November,
November.
November.
1st wk Dec
October...
November,
October...
October...
October...
Occober...
October. ..

3d wk Dec
October...
October...
October...
November.
November.
November.
November
November.
October. .

.

October...
3d wk Dec
September
October...
October. .

.

3d wk Dec
November.
November.
2d wk Dec
November.
October...
October...
October...
October. .

.

October...
October...
October...
Oeiober...
October...
October...
October...
October...
Ootoiier...
3d wk Dec
November.
November.
3d wk Deo
3d wk Deo
November.
September
3d wk Dec
3d wk Dec
3d wk Deo
Isl wk Dec
November.
November.
3d wk Dec
October...
3dwk Dec
September
3d wk Deo
October...
November.

Current
Year

*
5,098

32,372
5,185

24,191
474,317
605,029
93,300
20,660
4,646

11,911
59,482

138,792
351,153
691,000
30,000

721,000
8,104

132,482
185,932
195,209
16,887
3,612

6,600,886
538,883
200,656
362,339
889,707

4,548,847
52,280
19,637

550,729
10725575

Inc. 40
199,934

1,189,181
748,544

3,288
1,979,725

4,128
2,759,211
2.395,068
5,154,279
110,754
56,143
510,126

4,390,597
131,523

3,357,892
171,264
199,045
103,550
252.578
115.473

8.913.845
2,219,669
609,672
135,767
18,250

181,156
450,076
56,915

394,793
117,422

2,976,806
552,645
344,580
860,558
164,957
43,319
22,512

292,936
18,000
16,277
62,312
24,788
51,926
12,215

5,052,789
47,024

422,637
280,130
66,107
14,883

108,000
18,010

820,162

i*revu)us
Year

12.213
27,726
4,703

23.651
417,543
554,057
101,200
16.11s
3.996

10.275
61.992

112,301
301,883
641,000
20,000

661,000
4,896

131,546
179.597
194.164
16.336
4.679

6,427,977
612,263
239,(j8
352,964
768,90

4.379,490
41,19'.

17,27:
504,874

10546975
1.900
206,784

1,144,881
615,583

3,325
1,829,562

2,887,469
2,344,718
5,232,187

96,333
59,388
9,272

4,027,5-25
130,916

3,037,104
152,510
186,916
110,192
240,187
76,765

8,279,211
1,982,945
613,261
122,178
15,689

166,037
414,202
41,889

352,846
87,97«

2,788,578

287',90i
803,311
151,168
45,440
13,587

261,333
16,000
16,609
55,305
28,983
59,464
10,511

4,649,887
44;336

401,972
267,830
67,605
16.427

105,151
19,992

786.291

Jh y \ to Latest L>att

Current
year

31.530
130,451
34,508

147,510
11,751,516
2,773,911
2,402,200
476,139
22,278

276,499
1.532,136
3,928,560
9,142,989

'20.571.003
870.000

21,441,003
178,078

3,638,371
4,696.962
5,107,242

98,083
13,634

34,765,894
2,999,254
1.040,659
9,860,021
3,611,077
22,731,504

247,712
77,869

2,216,526
43,443.018

Jne.2.\0
5,700.411
4,759,676
2,987,158

10,330
10,846,820

23,210
14,876,437
12,814,156
27,690.593

452.731
226.05S
226.202

12,741.639
487.966

12.632,768
3,798,089
1,073,875
660,333

5,828,834
560,405

32,753,907
8,461,092
2,314,948
516.626
60,024

643.056
1,507,542
168,324

1,522,929
454,479

11,241,460
1,785,104
1,321,517

21,684.492
919.170
269.522
396.348

5.855,040
68,584
50.092

1.900.290
621.142

1,576,471
267,341

25,035.048
299.825

11.639,722
2.046,769
2,223.345

52.167
3.278.614

56,596
3,197,385

t^evious
Year

43,940
114,815
46.547

136,496
10,109,618
2.742,500
2.328,400
425,873
20,532

263,043
1,815.485
3,844,996
8,824,535

18,363,772
570,100

18,942,872
102,130

3,383,091
4,354.3'24
4,617,911'

97,764'
14,632

32,702,996
2,092,533
740,551

8,712,369
2,784,177

22,059,903
214,364
68,534

2,056,952
40,'248,218
9,800
5,335,900
4,434.976
2,222,759

10,012
9,768,609

10,984,826
3,515,540
14,500,366

369,932
219,206
292,820

11,535,539
416,594

10,765,290
3,642,023
991,148
625,726

5,653,345
373,745

30,065,905
7,855,107
2,198,741
359,433
67,115

672,068
1.507,596
161,790

1,364,833
385.306

9,916.382

1.097,061
20.204.893

790.227
250,512
311,758

5,483,303
67,300
46,994

1,519,437
581,505

1,488,479
202,125

22,493,331
249,170

10,302.814
1,866,669
1.988.313

52.050
3,250,005

61,268
3,059.689

VAKIOUS FlSCAIi YEARS.
EGADS

^Allegheny VaUey
Atlanta & Charl Air Line .

.

!
Bellefonte Central
Canadian Northern
•Chicago & North Western.
C\Ao St P Minn & Omaha.

.

iCumberland VaDey
;Int6matioiial & GtNorth'n
;Ia,ke Erie & Western
Manistee & North Eastern
Manistique _

iMaryland & Pennsylvania
iBfissonri Pacific
Central Branch...
TotaL

ilMexican Central t

^Mexican International

Gross Bamings

Jan.
Apr.
Jan.
Jan.
June
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.

1 to Oct. 31
1 to Oct 31
1 to Nov. 30
1 to Dec. 7
1 to Nov. 30
1 to Nov. 30
1 to Nov. 30
1 to Deo. 21
1 to Nov.
Ito Oct.
1 to Nov.
1 to Nov.
1 to Dec
Ito Deo.
1 to Dec
1 to Dec.

..30
31
30
30
21
21
21
21

1 to Nov. 30

Current Year

Inc.
$1,886,077

68,390
2,705, -225

29,809,636
10,999,754
1,333,052
5,525,529
4,780,236
319,483
64,189

250,129
4X),101,487
1,463.000

41,564,487
24,'297,822
6,494,460

Jhrevicms Year

$730,820
1,756,116

53,726
1,670,311

25,723,403
10,934,781
1,112,648
5.042,936
4,285,865
287,051
97,802

226,545
35,102,025
1,049.100

36,151.125
20.355.288
5.853.214

BOADS

{Mexican Railway
tMexican Southern
fNational Rli of Mexico...
Northern Central
North Shore
ePennsy., East of P & E...
eWestolP&E

Pere Marquette w
Phila Bttltiinoro & Wash..
Philadelphia & Erie
Pitts Ciu Chic & St Louis..
Rio Grande Junction
St L Vaudalia & Terre H ..

Terre Haute <& ludiauap ..

Terre Haute & Peoria
Texas & Pacitic
West Jersey & Seashore...

Gross Earnings

Jan.
Apr.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Nov.
Jan.
.Ian.
Dec.
Nov.
Nov.
Nov.
Jan.
iTan.

1 to Deo.
1 to Dec.
1 to Dec.
Ito Oct
1 to Oct
Ito Oct
Ito Oct
1 to Dqo.
Ito Oct
Ito Oct
1 to Nov.
1 to Oct
1 to Nov.
1 to Nov.
1 to Nov.
1 to Deo.
Ito Oct

Current Year

$5,129,700
729,044

10,854,023
8,651,171
490,715

103,598,194
luc.

11,083,093
13,494,049
6,595,162

22,727.666
542,741
199,045
164,957
43,319

11.440,570
3.771.521

J^eoious Year

$4,788,900
681.868

8,!K)4.844
6.876.771
407.729

93,668,094
5,3-J3,:jOO

10,265.502
12,2;>0,74t>
5,241,180

20,607,983
527,692
186,916
151,168
45,440

10,701,676
3.411,121

t Results on Monterey <fe Mexican Gulf
lln 1903, making length of road on which
!Tex. Cent, and its subsid. lines in both years
Illinois in both years. t Including Sav. F
•«ludes Lake Erie & Det. Riv. By. from J an. 1
Xittle Kanawha, Clev. Term. & Val., Clev.
vontrolled and operated by the B, & O,

are Included from March 1, ltf02. J Mexican curreucy. II Includes tran.s-.Missouri lines

earnings are reported 7,357 in 1903, againao 0,876 mUes in 1902. 6 Includes the lloust. «S6

and for both periods. e Covers lines directly oneratod. (/Includes tho (mioogi) ^te Ea.steru

lor. & West, and also Florida Southern and Sauford & St Petersburg Rys. in both yiiitrs. w In-

bothyear.s. "Approximate for June. s Includes earniUi^B of Valley RR. of Va., Ohio <Se

Lor. & Wheeling, iiavenswood Spencer & G. aud Ripley Js. Mill Creek, not wholly owned, but
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LatMt HroM tSaralBft by We«kB.—In the tnble which
follows we sum up st^paraU'ly the earntnfca for the third
week of December. The table covers 48 roatis and ^hows
495 per oent increase In the agirreK»te over the same week
last year.

Sd MM* 9f Dtctmher. 190S. 1903. InertoM. Deer«tue.

• 9 * •
labani* Ut.Boattaera.. 61,396 53,420 8,976
Ajin Art>or 35,783

110,i41
Sri,640
116,844

JS?
BalTiilo Koch <» fliiab'K 6,603
«;»n»<li«ui PHOlflo Sdi.OOC 818.0O0 44,0O0
OsDtrsl of Ueorirla 206.680 185,190 21,490
Cbktt*oooK» BonttK^m... 2.496 2,304 193
Utilo*«o Or«MH Wmimih 147.887 158,185 5,298
Ohio. IndUn'Ui A ix)iU8T 86.931 82,497 4,434
Chic. Term TranBfxr ... a7.»!87 31.942 4,255
Cln. N. O. A Toian Pao.. 118.892 100.940 11,962
CX)lor»*lo (» Boathern 134.814 130.948 e.ioi
Dwiver <jk Rio Unuide • 273.61KI 308,400 • aa* taa> 34,800
Detroit Soathem, •20,T^e 29,S04 9.078
DaluUi 8o Stion« A At.. 48,698 47.404 1.294 --. --

Bvan^. & Terr*" H»nt*. .

.

29,826 83,135 8,310
Qr^d Trunk of Canada i

Grand Trunt Wt»8t . . S

Det.Or.Hftv.A MUw. ^

643.027 682,486 10,591

Galf ABhlp Inland 38.982 32,414 1.569
Hooking Vallev ...... 113,907 110.199 3,708
Int A Great Northern.. 129,124 110,577 18.647
Iowa Oentral 40,339 50.639 9,800
KanawnaA Miobiiran.. 2S.45I 25.520 69
LoolBTiUe <k Nashville .. 718,770 695.950 22,82*6
Mexican C«'ntral 474,317 417,543 56,774
Mineral Ranite 11.911 10.276 1,636
MlnneapoUs A St. Loola 59,482 61,992 2.610
Mlnn.Bt. P. &8. 8tP. M. 188,792 112,301 2'6,49i
Mo. K»QBaa A Texas 351,153 301,883 49,270
Mo. PaolUc A Iron Mt.... 691.00C 641,000 69.000
Central Hranoh. 30.00C 20,000 10.000

Mobile (feOhlo 132,483
185,932

131,546
179,597

9S6
Haahr. Chat. A St. jlooIb. 6,386
National KR. of Mexico. 10.'>,209 194,164 1,045
Pere Marquette*. 199.984 206,784 .. .... 6850
Rio Grande Southern.... 10,126 9,272 854
Bt. Louis ttonthweaiem. 171,264 152.510 18.754
Southern RaUway 860,558 808.811 57,247
Texa* Oeptra', 22,512 13.587 8,926
Texas & Paolflo 292,936 261,383 31.603

7,007Toledo A Ohio Ontral.. 62,312 55,805
Toledo Peoria A West'n 24,788 28,983 4.195
ToL St. lu* West 51.926 59.464 7,638
Wabasn 422.837 401,972 20,665
Wheeling A Lake Erie... 66.107 67.606 1,498
Wisconsin Central 108,000 105,151 2,849

Total (46 roads) 8.419,654 8,022,456 499,963 102,765
Net increaee (4-95 p. c.) 897,198

* Includes Rio Grande
Mver Ry. for both years.

Western, t Includes Lake Erie & Detroit

Net EamlHgrg HoBthly to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week, A full detailed statement, Including all
roads from which monthly returns can be obtained, is glveiJ
once a month In these columns, and the latest statement of
this kind win be found in the Chboniole of Dec, 19,
1903. The next will appear In the issue of Jan. 23, 1904.

,— Gross Earnings.—-
• Net Earnings. .

Current Previous Cm-rent Previous
Tear. Year. Tear Tear.

Eoads. $ $ $ $
Ateh.T.&8. Fe.b. Nov. 6,348,388 5.648.192 t2,769,108 t2,515,814

July Ito Nov. 80.... 29,776,563 26,155,186 tl2379061 110593330
Atl'ta&Char.A.L.aOct 288.889 282,404 101,242 109,654

JnJyltoOct. 31.... 1,122,474 1,079.978 407,981 411,269
AtlantOoaat L.a.Nov. 1,739,300 1,575,253 750,074 636,971
July 1 to Nov. 80.... 7,804,720 7,622,944 2,808,850 2,463.098

643,772
3,530,939
4,142,909

694.810
3,197,025
3,fi76.0e9

20,641.672 18,555,757
852,765 791,932

BulL B. <fc Plttbe.b Nov.
July 1 to Nov. 30...,

Canadian Pacltlo.a Nov.
JnlT 1 to Nov. 30 ..

Cent, ol Qeorirla.a.Nov.
July 1 to Nov. 3o

Gkesap. & Ohio. b.. Nov.
July 1 to Nov. 30

Otdeago A Alton.a.Nov.
July 1 to Nov. 30....

C!hlo. M. 4 St. P.a. Nov.
July 1 to Nov. 30. ...22,036,650 21,274,164

CLOln.Chle.&St.L.aNov. 1,697,709 1.702,500
July Ito Nov. 30...

Peorla&Eas'n a. Nov.
July 1 to Nov. 30 ...

Detroit lb Macfe'c.aNov.
July 1 to Nov. 30....

Erie.a Nov.

3,996,105

1,566,523
8,070,634

934,376
5.129,211

4,440,775

3,852,204

1,428,428
6,144,637

842,270
4,338.077

4,390,781

9,372,896

237,364
1,282,048

80,587
407,820

3,489,854

8,561,166

235,402
1,156,122

73,557
347,624

4,040,135
Juiy 1 to Nov. 30.... 20,434,161 18,219,475

Hooking Valley.a..Nov.
July 1 to Nov. 30....

Iowa Central. a... Nov.
July Ito Nov. 30....

Kanawha & bit oh.a Nov.
July 1 to Nov. 30....

c Mexican Cent.b.-Nov.
Jaa. Ito Nov. 30....

c Hex. Intern at'l...Nov.
Jan. 1 to Nov. 30...,

Mexican Tel'phone Oct.
Mar. 1 to Oct. 3l....

Minn. & St.Loul s.a.Nov.
July 1 to Nov. 30....

cNat'l BR. of Mex..Nov.
Jan. 1 to Nov. 30.... 10,277,129

V. y. Ont. & WestaNov. 588,883
July 1 to Nov. 30 --, 2,999,254

K. y . Bus. & Weet.a Nov. 200,656
July 1 to Nov. 30. l,040,65i»

488,661 477,804
2,771,041 2,560,986
198,321 206,937

1,025,297 1,051,697
151,043 110,503
747,191 407,571

2,048,999 1,885,090
22,897,992 19,050,898

605,029 554,057
6,494,460 5,853,214

22,923 21,178
181,872 161,116
258,072 305,700

1,338,374 1,623,464

866,505 855,143
8,346,157

612,263
3,092,533

239,632
740,551

269.262
1,638.477

1,477,981
7,086,903

231,789
964,083
518,308

2,852,378

270,318
1,794,264

1,823,160
8,547,725
247,104

2,183,769

88,018
256,437
23,374

131,222
842,450

6,099,325

159,697
1,047,898
r22,979

rl69,239
25,137
129,153
531.547

5,640,973
274.772

2,609,454

10,680
89,509

vllO,810
v560,691
254,148

3,339,182
115,679
798,648
83,465

396,018

230,367
1,438,465

1,558,240
7,123,742

247,746
1,160,675

515,620
1,991,081

250,073
1,511,029

1,647,361
8,114.571

410,835
2,090,651

67,868
282,007
11,976

103.093

1,470,253
5,980,071

ieO,3.'S6

971.361
r22,986

rl43,47l
15,494
6,074

418,279
5,393,186
208.747

2,231,364
10,492
73,624

V108.785
v658,220
289,224

2,893,'249

236,390
427,490
114,41^
227.11,

.— Orosv KaruiiigH.—,, !fet Earningn. .

Current I'rfi'ioua Current Prepiaus
Tear. Year. Year. Year,

h'oadn. $ .f $ $
Pere Marqnet.te.a..Nov. ||929,749 11903,438 ||249,495 11217,568

Jan. 1 to Nov. 8u.... II 10467982 119,667.878 113,233,008 1)2,465,987
Beading Oouipauv—
Phlla.&Read'ur.bNov. 2,759,211 2.887.469 1,057,002 1.138.899
July 1 to Nov. 80.... 14,876,437 10,984,826 5,883,994 3,269,748

OoalA IroD<Nj.b Nov. 2,39.^,068 2,344,718 158,489 446,441
July 1 to Nov. 80....12,814,16G 3,615,540 1.182,888 df.611,320

Total both Co.'s.bNov. 5,184,279 6,282,187 1,215,491 1,884,340
July 1 to Nov. 30.... 27,690,593 14,600,366 7.066,882 2,768,428

Reading Co. It Nov 118,770 122,208
July 1 to Nov. 80 591,466 581,595

Total all Conu)'8.bNov 1,334,261 1.706,548
July 1 to Nov. 80 7.658.348 3.340.023

9t.Loul8»'\»eHt.b. Nov. 771,413 709,163 276,402 238,074
July 1 to Nov. 30.... 3,296.078 3,194,311 1,095,946 1,044,299

Seaboard Air Line aNov. 1.102,266 1,024,232 300,990 262,018
July 1 to Nov. 30.... 6,298.776 5,157,349 1,313,790 1,407,108

Toledo AO.Cnt.a Nov. 314,369 266,077 78,778 60,780
July 1 to Nov. 30.... 1,705,323 1,345,014 470,952 272,449

g Union Pao.8v8t.aNov. 6,0.'^2,789 4,649.887 2,404,851 2,196,749
July 1 to Nov. SO. ...26,038,048 22,493.331 11,756,692 11,112.191

Vlrulnia&Southw.Nov. 47,024 44,336 10,438 18,226
July Ito Nov. 30.... 299,825 249,170 92,004 109.744

Wabash. b Nov. 1.818,074 1,714,999 310,292 486.471
July 1 to Nov. 30.. ..10,386,636 9,161,240 2,902,063 2,812,822

WlBOonslnCentr'l.bNov. 496,798 849,262 156.541 205.000
July 1 to Nov. 80.... 2,943,614 2,926,596 1,066,511 1,161,352

« Netearnings naregiven are after deduoting taxes.
b tv«tearnin&3 here given are before deducting taxes.
e These figures are in Mexican currency, and are convertible into

gold at the current rate of exchange.
e Resrats on Monterey A Mexican Gulf Included from March 1, 1903

and Cuernavaca & Paoidc, Rio Verde Branch, etc., since Jan. 1, 1903.

g Length of road having been reduced In July, 1903, by 562 miles
on account of sale of part of the Oregon Short Line system, figures for
1902 have been revised to conform to the new basis.

r For November additional income is $10,579 this year, against
$7,459 last year. From July 1 to Nov. 80 additioaal income this
year Is $Jl,261 against $22,806 last year.

n Including earnings of Savannah Florida A Western in botli years,
and also Florida Southern and Sanford <& St. Petersburg By. in both
years.

V For November additional income is $8,147 this year, agalns
$16,886 last year. From July I to Nov. 30 additional income is
$60,182 this year, against $76,808 last year.

t For November, 1903, taxes and rentals amounted to $166,210,
against $184,667, after deducting which net for N'vember, 1903, was
$2,582,893, against $2,331,247. From July 1 to November 30, 1903.
taxes and rentals amounted to $905,124 this year, against $930,973
last ;aar, after deducting which, balance is $11,473,937 tills year
against $9,662,356.

II Includes Lake Erie & Detroit River Railway for both periods.

Interest Charges and Snrplns*—The following roads, in

tdditlon to their gross and net earnings given In the fore-

going, also report charges for interest, fto., with the surpltts

above or deficit below those ohargesi
.

—

Int., Pentals, etc.—. ^Bal.of NelEarn'gs.—>
Current Previous Current Previous
Tear. Tear. Tear. Tear.

Boads. $ $ $ $
01ev,Oin.Clli.A8t.L.Nov. 246.227 236.728 877 174,107

July 1 to Nov. 30.... 1.192,160 1,178,900 991.609 911.751
Peoria & East....Nov. 33,688 33,688 4,330 23,680
July Ito Nov. 30... 168.441 168,441 87,996 113,566

Hooking Valley Nov. 76,204 82,602 *96,787 *84,964
July Ito Nov. 30.... 388,178 378,717 *725,903 *630,388

Kanawha <fc Mich...Nov. 20,682 17,426 *4,983 deM,402
July 1 to Nov. 30.... 102,860 72,107 *Z9,221*def.63,158

N. Y. Ont. & West...Nov. g24,279 g65,282 91,400 171,108
July 1 to Nov. 30.... g285,919 g30d,168 512,729 119.322

Seading—
All companies....Nov. 888,000 895.721 446,261 810,822
July 1 to Nov 30.... 4,440,000 4,478,605 3,318,348 df.1,138.682

Coledo&OhioCen..Nov. 37,997 38,666 *47,643 *12,671
July 1 to Nov. 30.... 198,445 194,167 *320,162 *80.685

Wisconsin Central..Nov. 144,292 146.114 *15.637 *62,112
July 1 to Nov. 80.... 728,729 731,359 *368,902 *447,687

* After allowing for other income received.

S These are net charges after allowing for other income received.

STREET KAILWA¥8 AND TRACTION COMPANIES.

OB088
EASHINOS.

Albany & Hudson . .

.

American B'ys. Co.lj

.

Aur. Elgin <fe Chic. Ry
Blnghamton Ry
Boston <& Worcester..
Burllngt'n(Vt.)Trao,
Oal. Gas & Electric..
sCent. Penn. Tract. .

.

Chicago <fe Mil. Elec.
Oln. Dayton &Tol.Tr.
Oln. Newp. & Coving.
Light & Traction...

Citizens' Ry. <te Light
(Muscatine, Iowa)..

Oleve. & So. W. Xr.Oo.
Oleve. Palnsv. & E. .

.

Col. Bucheye Lake &
Newark Eleo. By..

Dan. Urb. & Champ..
Dart.<feW'port8t.Ry.
Detroit United Ry..n
Dnluth-Sup. Tract...
East. Ohio Traction..
Elgin Anrora & Sou..

Latest &ro$s HarningM.

WuleorMo

November
November
November
November
November
November
October...
November
November
October...

November

November.
November
November.

November
November
November.
Sdwb.Deo.
3d wk.Deo
September
November

Our'nt Prev'u*
Tear. Tear.

22,009
104,332
30,873
16,909
18,675
5,670

244.279
38,704
30,21B
46,667

104,151

7,963
37,861
15,791

12,714
57,174
9,251

76,087
11.708
21,676
34,616

94,036

15,976

"8',550

37,277
14,112
41,747

99,162

7,976
427,924
16,808

11,811
43,458
9,183

75.040
10,602
21,007
33,464

Jan. 1 to Latest Dale

Current freviout
Tear. Tear.

S $
r 218,802
1,244.479 1,051,791
d 222,187
218,213 192,840

d 148.167
70.132 83,584

d934,330
471,743 419,263
268,161 177,248
438,153 386,701

1,115,933 1,008,408

89,506 80,646
411,749 4376,1 3.5

199,009 185,683

123! 625 122,894
4.255,98t> 3,837,464
604,687 521,336
153,214 145,406
417,796 375,362
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6K08B
EABNIMGB.

i^atett Gross Karmng».

Wttk orMo

Havana Eleo. Ry. Co.
Honolnln Rapid Tr.

<k Land Co
HonghtoD Co. St. Ry.
Houston Elec. St. Rr.
Indlanap. <te East. Ry,
Indianap.ShelbyvlUe
& Sontheaatern Tr.

Internat'l Tract. Co.
SyBtem <Bnfifa)o> .

.

Internrb St.Ry(N.Y.)
Itliaoa Strt-et Ry
Jacksonville Eleo.Co.
Lake Shore Eleo. Ry
Lake Street Elevated
LehlRb Traction
Lehigh Val. Trao. Co.
Street By. Dep
Electric Light Dep.

Lexington Ky
London St. Ry.(Can.)
Had, (W!b.) Traction.
Met. West Side Eiev..
Mil. Eleo. Ry.A Lt.Co
Mil.Lt Heat & Tr. Co.
Montreal street Ry..
Mancle Hartford &
Ft. Wayne

Mask. Tr. & Light. Co.
Street Ry. Depart..
Eleotrio Light Dep.
Gas Department...

BTew Lonrlon 8t. Rv.

.

Norfolk Ry. & Light.
Nor. Ohio IT.& Lt. Co.
Northern Texas Trao.
Northwestern Elev..
Oakland Trans. Cons
Olean St. Railway...
Orange Co. Traction.
Oreg. Wat. Po. & Ry.
Plilladeiphla Co. and
Affiliated Corpor's.

Pottsv. Union Tract.
Pneblo & Babnrban
Tract. ALlght'g Co

Rye Co.Qen.—Roads.
Light Go's

Rochester Railway ..

Sockford Beloit &
JanesTlUe

St. Lotus Transit
Sao Panlo (Brazil)
Tram. L't & Po. Co.

Savannah Elect. Co.
Boranton Railway...
Seattle Electric Co. .

.

South Side Elevated.
BprlDgfi'd& Xenla Tr.
Syraoase Rap.Tr Ry.
Tampa Eleotrio Co. .

.

TerreHaate Eleo.Co.
Tol. Bowl.Gr.A 80. Tr.
Toledo Ryg. & Light.
Toledo & Western....
Toronto Railway ....
Twin City Rap. Tran.
Union Trac. of Ind..
Union (N. Bedford)..
United of San FTan..
Va. Pass. & Power Co
Wash. Alex. & M.t. V.
West. Ohio Ry
Youngstown-aharon

OuVnt
Tear.

Wb.Deo 27

October...
October...
October...
November

November,

October...
October...
September
October...
November.
November
November

November
November
October...
November
November
November
November
November
November.

November

November.
November.
November.
October...
August
November
November
November
October...
September
Septftmber
October...

November.
November

September
Novemoer
November
November

November
November

Wk. Dec. 5
October...
October...
October...
November
Wk Dec.20
November
October...
October...
November
November
October ..

Wk.Dec26
Srtwk.Dec
November
November
November
October...
September
October...
November

130,259

26.136
16,452
36.31

3

16.871

7.700

Prev'xtB
Tear.

Jan. 1 to Jjatett I>a e

Uurrent
Tear.

frevtoui
Tear.

9
(24,731

18,464
12.859
33,686
9,822

11303.803,51098,432

228,175
cl70,272j

d89,898

151,585
d65,255

332.19^ 296.449 3.335.537 2.850,316
1,958,571

20",436
46,819
C64,979
10,688

56,585
16,900
30,377
11,6'!4
7,601

171,222
257,816
33.566

189,561

10,621

4,976
3,601
4,905
4,77.'S

68,098
69.049
40,358
107,133
99,624
9,051

11,687
23,864

1,919,741 d7,528,783!d7,291.431
64,2^21 62.400

17,5131 202,2»ll 162,118
42,5401 570 0871 4'27.088

C63,684 o 710,863;c 687,170
7,583 128,485 88.719

60,437
16,305
24,964
12,356
5.926

165,433
237,390
29.874
173.872

5,949
2,796
4,609
4,406

63,362
30.796

100,854
81,955
5.512

10,069
12,904

1,372,610 1,164 617
15,251 13,0da

47,191
22,434
2,102

104,563

9,788
592,769

19,400
43,697
70,915
186.501
215,097

778
68.387
27.147
44.409
23,859

140.718
17,797
46,144
81,853
95.610
26,880

533,567
124,355
21,287
21.175
40,694

799.825
148,783
266,9,59 i

15 7,943
85.499

1,871.874
2,756,330
390,315

2,087,802

rl02,661

r70.811
rZ8.12i
r32 386
64,279

411,138
810.623
42j,224

1,128,463
937,635
66,373
85,335

13884508
180,316

22.087
2,172

90,682

558,577

21,244
41,004
66,290
173,005
124,948

641
60,429
20,683
83,268
22,026

125.936
12,748
41,197
73,771
80,901
24,939

489,200

699,421
131,0*1
226.422
139,662
73.627

1,745,884
2,477,128
324,821

1,921,315

r76,165
r21,132
r26,657
63,v;88

680.888

1,0,S6,93'4

777.672
43,926
79.696

12419920
148,974

368,707
293.223 251,745
20.861 19,615

1,152,107 1,005,225

122,211
6,683,731

1,197.400

690,492
1,725,108
1,483,951

53,175
782,537

5,894,102

1.046,156

435,223
1.522,295
1,296,454

17,686

1.609,299
d75,0ll

2,082,336
3.941,972
1,012,430
335,4B1

5,682,834

173,330
d94,606
466.189

650,942

1,319,438

l,76i'.75i
3,496,536
869.295
306.237

6,02a,625

155.483

interesi i;iiarges and Surplus.—The following Stbbkt
railways, In addition to their gross and net earnings given Id
the foregoing, also report charges for Interest, &o., with the
kurplus or deficit above or below those charges.

t Spanish sliver.

I These Skit) results for properties owned.
c ResultB for main line.

d Figures here are from July 1.

u These eammgs Include the Detroit United Ry., Detroit & Port
Huron Shore Line and the Sandwich Windsor & Amherstborg Ry.
r These llgares are from Mar. 1.

t Figures lor 1902 cover only the Clev. Elyrla & Western Ry.Oo.
s For the past six months figures are those of the Harrlsbnrg Trac-

tion Co.

Street Railway Net Earningrs.—The following table gives
the returns of Street railway gross and net earnings received
this week. The general summary whicQ we furnish once a
month, and in which we bring together all the roads from
which monthly returns can be procured, will be given
January 80.

.— Gross Earnings.—, Net Earnings. .

Current Previous Currcn* Previous
Year. Year. Year. Year.

MoadB. $ $ $ $
Alb'ny <k Hud. RR.aOct.

Month of Nov
Mar. 1 to Nov. 30

22,663
22.009
218.802

6,264
7.«40

77,063
Aurora Elgin & Chica-
go Ry Nov.
July 1 to Nov. 30....

30,873
222,187

14.038
123,198

*01n. Newp.&Cov.Lleh-t
& Traotlon.a Nov.
Jan. 1 to Nov. 30

104,151
1,115,933

99,l.'i2

1.003,408
44,548

474.459

D«luth-8np. TracbNov.
Jan. 1 to Nov. 30

51,684
670,577

46,416
489,261

23,126
255,968

Houghton County St. Ry.
(Hancock, Mich.) Nov.
July 1 to Nov. 30
Dec. 1 to Nov. 30 ...

15.452
70.272

187.594

12,859
66,255

169,438

6,639
31.901
66,813

Twin Ulty Rap.Tr.bNov.
Jan. Ito Nov. 30....

335.265
3,704,754

309.468
3,280,879

176,209
1,981,360

Yonngstown-Sharon Ry.
6t Lt. Co.a Nov.
Jan. Ito Not. 30....

40,694
466,169

15,498
188.730

—Int., Tienlals, etc.—,

,

Current Previous
Ba I. of Kel Eam'gs ,^
Cnrrenl Previotts

lioads.
Year.
$

rear. Year. Year.

Albany A Hud. RR..Oct.
M'inth of Nov
Mar. 1 to Nov. 30

5,000
6,000

45,000

1,164
2,610

32,068
Oln. Newp. & Gov, Light
& Traction Nov.
Jan. 1 to Nov. 30

20,979
231,347

21,223
231,987

23.569
243,112

24.736
214,926

Dulath-8np. Tract.. Nov.
Jan. 1 to Nov. 30

15,P32
170,755

14,811
161.221

7,294
85,213

5.179
68,366

Houghton County St. Ry,
(Hancock, Mloh.).Nov.
July 1 to Nov. 3o
Dec. 1 to Nov. 30....

2.123
11,833
34.617

2,604
10,416
82,778

4,516
20.068
32,196

1,079
16,046
29.123

Twin (nty Rap. Tr...Nov.
Jan. 1 to Nov. 30

78.445
862,520

77,733
843,700

96,764
1,121,840

84.56=
938,463

45,959
446,913
19,990

229,587

3,683
26,462
61,901

162,300
1,802,166

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.
• BesiQtB for 1902 are for Cincinnati Newport & Covington Ry.

ANNUAL REPORTS.
Annual Reports.—All annual reports of steam railroads,

street railways and miscellaneous companies which have been
published daring the last half of 1903 may be found by refer-
ence to the general index on pages vi, to x. of the Chron-
icle of Dec. 26, the annual reports being indicated in this
index by heavy-faced type.

Toledo Peoria & WeBtern Railway.
^Report for the year ending June SO, 1903.

J

President E. F, Leonard says in part:
The earnings from all sources show an increase over the preoedine

year of $87,939, or 7-63 p. c; the net earnings decreased $163.
The total tonnage carried was 925,23?; an increase of 6 67 p. c. over
last year. The ton mileage was 59,192,866; an Increase of 3"48 p. c.
The averate rate per ton per mile was 1*29 cents The freight earn-
ings per train mile were $1-58, an increase over the preceding year
of 8 oeiits per mile. The number of passengers carried was 633,416;
an ioorease of 46,944. The average rate per passenger per mile was
2*40 cents. The earnings per passenger train mile were $1-01.
During the year 1,414 tons of new steel rail were used in the main
track; 112,346 cross ties were used; 8'77 miles of main track were
ballasted with cinders aad 0-93 miles with gravel.
A trestle of 18 1 feet was replaced by sceel girder 60 feet, at a cost

of $6,B3'2; a pile trestle of 84 feet was replaced hy triple atone arch
at a cost of $7,176; a trestle at East Peoria, 1.957 feet, was partly
filled during the year, and completed since July 1. Other better-
ments, aggregating $17,631, include: Ballasting. 9-70 miles, $15,286;
revision of grade, $16,860; etc. There has also been charged to op-
erating expenses during the year for payments on account of equip-
ment and principal of outstaiidlng equipment obligations, $65,253.
The 200 box cars received and put In use in June. 1903. on which a
partial payment of $14,114 has been made and charged to operating
expenses, were bought on a oar trust agreement; the balance of the
cost, $160,000, is payable In ten equal annual payments. This
amount does nut appear as a liability on the general balance sheet
for the reason that the accounts had not been rendered.
The earnings, expenses and balance sheet have been:

EABNINQS AND EXPENSES.
1902-03. 190102.

Earnings— $ $
Passengers 346,194 32i>,829
Freight 763,328 698,592
Mall, express, eto 129,951 123,612

1900-01. 1899-00.

309,760
718,058
129,271

288.678
659,171
130,055

Total 1,239,973
Expenses—

Maineenanoeof way, etc.. 250,819
do of equipment 201,931

Transportation 481,620
General 32,554

1,162,033 1,157,079 1,077,904

238,541 256,488 227,086
163,828 142.924 126,224
444,122 448,!S59 423,128
31,165 30,664 30,458

877.9S6 878.635 806,896
1(76-21) {7693) (7486)
274,077 278,444 271,008

195,800 195,800 195,800
30,248 31,290 31,233
45.775 80,090 43,229

Total 270,304 271,823 277,180 270,862
Balance, Burplos 2,845 2,254 1.264 746

BALANCE BHBET JCNE 30.
1903. 1P02

Assets— t $
Road and equip't....9,116.812 9,168,111

Total 968,824
P.O. of oper. exps. to earns. (77 97)

Net earnings 273,149
Expenditures—

Interest on bonds 206,814
Other interest. 18,481
Taxes 45,009

Cash 89.733
Due from nillroaJs,
aeents, etc 74,818

Materials 37,058
Miscellaneous 14,88;«

Bal. Income account 217.713

Total as.sets..
-V. 75. p. 612.

86,873

51,518
60.«S8S
12,- Si

2aO,6S8

1903. 1«02.

$ f
4.070.900 4.076.900
.4.8"5.0(0 4,S9d.0l)0

. 1!20,275 220.276
. 65,().'ja 65.451
. J3i.62I 163.aH0

Billapuy.4oquip.obl. 4B0.72G 4S1,814

Liabilities-
Capilal stock
First mttie. bonds.
Coupon scrip. .

Accrued interest.

.

Voucher* & a set..

0.851,072 9,892.741 J Total liabilities. .0.831,072 0.802.711

Grand Rapids Bailway.

(Statement of Oct. 26, 190SJ
The recent statement to the New York Stock Exchange

says the total amount of bonds authorized by the mortgage
is $3,500,000, of which $2,750,000 are now outstanding, viz.

:

Prooeeds used for retiring former issues of $1,203,500 Con
solldated Street Ry. do. of Grand Rapids 6 per cent bonds.
$600,000 Street Ry. Co of GrHnd lUpiits 6 peroentbouds,
»50,OjO North Park Street Ry. Oo. 5 per cent bonds, a
lloatlDK debt of $177,283, and to provide $150,000 in

cash expended for new power hoase, and remaining pro-

ceeds u«ed for various corporative purposes $2,500,000
Under article flllh of mortgage, for 85 per cent of the
actual cost of extensions and permanent Improvemems
to the property, consisting of additional railway track
and equipment, real estate, additional power house, ma-
chinery, eto 250.000



40 THE CHRONICLE. [Vol. Lxxviii.

The onmpsratlTe earntogrs and balance sheet for the pas^
two ye«r8 are as follows:

1902.
f»8ti,123
2!a,161

Year fntiiny Sept. 30.— 1 903.
O ros« «ttrQlUKS f70i),341
OperatlnK expennos 360,722

Net e»rnln(ra $3*9,619
The above HtHtement ctoeii not inoliide taxen. Tttxes

endlUK Nov. 30, 1902, amounted U^ $32,AST.

$294,972
for the year

HALANCK StIKBT.

1TO3. IttOO.
AfMtt— Stpt.XO. ]>ec.lH.

I>lai\t. proporty vt

Supplies oil hHiul..
Ch»d and oish ao-
COUUUl

North Turk Hrldif*
Co. KuaritDtoed
tH>D(1(

Lak es 111 e Club
bonds

Miscollaneou* ac-
OOUUtR

Spec, ilepnii. with
trust companies.

31.980

40,000

8.000

ie,0T8

8^.608

3.163

133,141

LUibiHtift-
Conimon stock..
Preferred stuck
Ifit M.Ss
Accrue 3 lut
Taxes, etc , aocr'd
)*nTIUK asse.ssni't.
Bills Aaccts.pay'lo
N. 1'. BrldKC Kiinr.

bonds
Sinking fund

Lnkesl'c bond acct,
do flro fund.

Renew., etc. fund.
Current llablUf8

Profit and loss

1B03.
Stpt. 30

fJ.OOO.OOO
I ,800,000
2.7ro,ooo

4fl.M2
15.780
io,9:u
eU.fiU9

40.000
384

7.90fl

7,917
6.434

1900.
Dec. 31.

$a.ooo.ooo
1.500,000
2,600,000

10,417

228,930

19,497

1.92,212
83,781

..$e,6'j4,416 ^,245.806Tot«l »«,«84,4 16 $0,215,906 i Totals...
-V-77. p.8880. 1583.

Realtj Assooiates of Brooklyn.

CReport for the year ending Oct. SI, 1903.

J

The directors' report is in substance as follows:

The realty market ha« favored ¥aylBp. The oontiiiued delays in ad-
vancing the Ions: expected transit improvements between Manhattan
and Brooklyn have rtUconraged weak holders. Excepting In a few
limited localities. Improved property has been obtainable at aboat the
same prices as dating the preceding year, bnt not without a greater
effort to And and secure desirable pieces. The company has made
during the year 152 purchases of real estate at a cost of aoout $2,500,-
000. Among these purchases are a number of large business proper-
ties located in the best sections of Broadway, Fulton Street and Flat-

bash Ave. On No^ 1, 1903, our holdings consisted ''f 66 llat build-
ings, 126 store and flat buildings, 3^3 dwellings, 21 stores. 3 stables
and 8 unlmproTcd plot?; a total of 577 pieces, costing $1,529,181.
The policy of buying only Inoome-produolng property has been

oiosely followed. The total Investment In unimproved property is

lees than $60,000. The policy of holnlng the properties acquired has
been continued. Ten sales were made, however, during the year at
satisfactory advances over their cost price. The property of the com-
pany Is now 97 per cent rented, the monthly rent roll amounting to
f35,000. The small percentage of vacancies indicates the increased
rental demand in Brooklyn this fall, as well as the good condition into
which our property has been brought since it was acquired. The net
return for the year from rentals has been five per cent on the amount
Invested, and bears out the statement made to the stockholders one
year ago that the small return of the first year was due to the loss of
rent durlnK the time required to make repairs and to find tenants.
As a similar loss was made on much of the property bought this year,
it Is safe to predict that the property now owned will show a net re-
turn next year of 6 per cent.
By an agreement made at organization a certain portion of the net

profits that remain after paying th« shareholders 5 per cent on the
capital paid in will eventually be paid to the members of the buying
and selling committee for their services. The undivided profits as
shown In the annexed statement are exclusive of such compensation.

The Btatement of income account and balance sheet follow:
STATEMENT FOB YBAB BNDIHO OCT. 31, 1903.

Beoeiptsfrom rents f334,732
do do interest on bonds and mortgages receivable.. 72,596
do do dividends 4,339
do do profits on sales of real estate 21,817
do do commissions and receipts for all other services 62,658

Total receipts $496,142
Deduce-

Real estate expense ($175,783, less $25,934 charged to cap!
tal account for betterments) $140,849

Interest on bonds and mortgages payable 63,284
General expense 31,262
Dividend {2^ p. o.) paid Oct. 15, 1908 76,000
Amount reserved as contingent compensation of proflt-
Bharers to date, under organization agreement 20,911

Total deductions

Balance, surplus for year
BALANCE SHEET

Aisets—
Cash $49,189
Real estate 4,529,181
Mortgages 589,753
Stocks and bonds 232,875
Real estate contracts . . . 5,618
Tools, fixtures & supplies 2,348
Due from tenants 1,856
Interest due and accrued 19,944
Water rates and taxes.. . 12,943

Total assets

.

-V. 77, p. 826.
.$5,443,707

$340,306
$155,836

OCT. 31, 1903.

lAahUiliei—
Capital stock $3,000,000
Mortgages payable 2,075,600
Notes payable 74,350
Accrued expenses, esti-
mated 30,311

Sundry accounts.. 3,230
Reserved for profit-
sharers 20,911

Undivided profits 239,305

Total llabilitieB ....$5,443,707

William Cramp & Sons Ship & Engine Co.

CStatement of Nov. 1, 1903J.

The statement to the Philadelphia Stock Exchange regard-
ing the listing of $6,098,000 voting trustee certificates says in
substance:
The company was incorporated March 26, 1872, under the laws of

Pennsylvania, with an authorized capital of $500,000, with power
to Increase the same to not exceeding $1,000,000. On May 28, 1890,
the company accepted the provisions of the Constitution of the State
adopted Deo. 16, 1873, and subsequently on May 29, 1890, July 8,
18H0, and June 25, 1903, the capital was increased to $3,500,000,
$5,000,000 and $6,250,000, respectively, the latter amoant being the
full authorized capital at this date.
The property is located on the Delaware River front. 18th Ward, in

Philadelphia. The main shipyard embraces 46 acres; the area of the
dry dock and the repair yard is 6-4 aeres, making a total acreage in
use, 52'4. The water front is 2,000 feet. The principal structures
are: (1) A building on Beach St. 1,200 feet long, area. 46,000 square
feet; (2) boiler ehop, area, 62,000 square feet; (3) machine shops, area,
207,000 square feet; (4) blacksmith shop, area 30,700 square feet.
There are many others whose total area taken together Is about one-
bali that of the principal buildings. The plant Is capable of employ-
Int; 10,000 hands economically.
The authorized capital stock is $6,250,000. of which there is out-

standing $6,098,000; of this amount $4,507,500 is represented by

yotlnff trnstees' oertlfloates'lnsaed by Drexel A; On , aeatnst deposits of
a like amount o* capital stock. In accordance with a trust agreement
of April 28, 1903, which in part provides subitaatlally as follows:
"Whereas, under the terms of the syudloate agreement for thH pur-
chase by Droiel & Oo. of notes to the aggregate amount of $^,000,000,
It Is provided that the subsorlotion Is conditioned on the deposit of a
majority of the now outstanding' stook and of the proposed Ibbuc with
Edward T. Stotesbury. Richard H. Rushton and George F. Baker. a»
trustees, to be held Hs a voting trast until said notes are paid; and
whereas, in order that the management of the company may be satis-
factory to the purchasers of the said notes, and to comply with the
conditions upon which the money Is advanced to discharge the press-
ing Indebtedness, the assenting stockholders are willing to transfer
their certitloatos of stock to the voting trustees, to be held by them
until the retirement of the said Indebtedness or the dissolution of this
agreement by mntual consent. Upon tlin dl«8olmion of this trust the
voting trn8t<ees will, upon the surrender of any of the voting trust cer-
tlHcates then outstanding, deliver therefor proper corresponding cer-
tificates of stock."
The remaining 15,905 shares of voting trustees certificates will be

Issued from time to time In exchange for a like number of shares of
the capital stock still outstanding as the same may be surrendered.

The balance sheets of April 30 and Oct. 81, 1908, compare
as follows:

BALANCE SHEET.
Apr. 30, '08

[
18,577,821

[
1,710,074

528,923
716,287

Oct. 1,1903.
Liabilities- $

Capital stock ... 6,09><,000
Bonds and mtges 6,956,652)
Accrued interest 81,1)67

)

Bills ftaccts.pay. 027,640
Surplus 2,604,609

J.pr. 80, '08.

4,848.000

1,908,659

4,861.P4S
4,382,803

OcM.lOOS.

Real est.&plant.l2.350,046
Htocks Oth. cos . . 258. 4oO
Cash 67.S.941
Bills & accts. rec. a,2K6.0H»
Mater'ls * sup.. . 68«.209
Claims in lltig'n. 653,473

Total 16,568,168 15,531,405 Total 16,668,168 16,531,405

"The decrease In the profit and loss account as compared with April
30, 1903, is due to the increase of capital stock, the commission paid
to the holders of the notes »nd adjastment of other accounts."

The funded debt agerregates |8,956.552, viz :

First mortgage 5 p. c. gold bonds dated March 1, 1899, In-

terest March 1 and Sept. I, due 1929. $25,000 payable
Jan. 31 of each year. Original issue, $1,500,000, of
which $100,000 paid ofl'; outstanding $1,400,000

Mortgage on property not covered by above. This mtge.
was originally $' 00,000. and was created May 31. 1899,
when certain property was parchased from the Lehigh
Valley RR Co. Interest, 5'4 p. c, payable Nov. :^Oand
May 31. The payment of the principal, due May 31,

J 903, was extended indefinitely 400,000
Mortgages on Kensington Ship Yard property
Pennsylvania Oo. for Insurances on Lives <fe Granting
Annuities, trustee 90,000

Philadelphia Trust, Safe Deposit & Insurance Oo., trustee. 50,000
Irredeemable ground rent • 3,552
Mortgage on dwellings owned by company 13,000
Twenty year 5 p. c. notes (secured by consolidated mtge.

bonds) Issued to pay for enlargement of plant, funding
floating debt and to provide working capital, interest
payable Jan. 1 and July 1 (principal payable as stated
in V. 76, p. 921) 5,000,000

Directors: Chas. H. Oramp, Chairman; Henry 8. Grove, President;
Edwin 8. Cramp, Vice-President; R. W. Davenport, General Manager;
W. H. Barnes, Henry A. Berwind, Edmund O. Converse, J. W. Dunn,
H. L. Hlne, Francis L. Potts, W. M. Potts and Albert Strauss.— V. 77»
p. 952, 453.

Kanawha & Hocbing Coal & Coke Company.
('Balance aheet Oct. 31, 1903.

The statements to the New York Stook Exchange afford
the following (see earnings in V. 77, p. 2893):

BALANCE
1901.

Bee. 31.
$6,062,554

1903.
Assets— Oct. 31.

Mining property.x$8,3a8.435
Uninvest. sink.fd. 27,689
Mat'l & supplies.. 3,967
Bde. in sink, fund 9,000
Cash 23,Ua 128,064
Accounts reoei'le.. 209,009 121.029
Coupon account... 185 e8,'/50
Bills receivable... 582,302 100,000
Unearned insur... 6,382 1,588
Merchan. at stores 56,526 60,581
Coal, coke St, lum-
ber on hand 6,648 6,743

Total 17,203,135 $6,548,300

SHEET.

LlibilitUs—
Capital stock
First mort. bonds,
AccoDnts payable
Bills recelv'le dis-
counted

Acc'dcbgs. (net).
Unpaid labor
Due sink. fund...
Unpaid coupons...
Reserve funds—
Profit and loss, sr.

1003. 1901.
Oct. 31. Dec. 81.

$3,600,000 $3,500,000
2,760,000 2,760.000
133,012 lOl.OOO

632,301
44,587
}!,729

2,046
126

7,632
230,700

100,000

762

"68,766

'

27',79V

Total. . ..$7,803,136 $6,548,30»

X After deducting $36,699 reserved for land depreciation. Compare V. 73
p. 239; V. 74, p. 271, 481; V. 77, p. 2308.

Electric Corporation, Boston, Mass.

(Statement of Aug. 31, 1903.

J

This Maine incorporation has fi)ed a certificate of condition
with the Secretary of State of Massachusetts, which under
date of Aug. 81, 1908, compares with the statements of Mar.
2, 1903, and Mar. 1, 1900, as follows:
Atseta- 1903. 1903. 1900.

Aug. 31. Mar. 2. Mar. 1.

Cash and debts receivable $767,750 $393,614 $1,000,203
Miscellaneous 1,712,855 1,938,161 1,486,341
Balance profit and loss 2,598,695 2,555,025 2,629,956

Total $5,079,300
Liabilities—

Capital stock $3,000,000
Gold debentures 1,544,300
Debts 535,000

$4,886,800 $5,116,500

$3,000,000
1,551,800
336,000

$3,000,000
1,991,500
125,000

Total $5,079,300 $4,886,800 $5,116,500

Note.—The $1,544,300 now outstanding of the $2,500,000 of deben-
tures issued on organization to stockholders without further consid-
eration than subscription and payment for their stook. are entitled
out of earnings, but not otherwise, to Interest at 7 per cent per an-
num at maturity, 99 years, or In liquidation. Principal is payable
only after payment of all other debts and liabilities.

The directors (and officers) are:
S. Endicott Peabody (President). J. 8. Bartlett (Treastirer). Oliver

Ames, Charles F. Ayer. F. W. Carpenter, O. H. Newhall, Joseph N.
Smith. Charles P. Adams 2d, Charles W. Amory, Charles A. Cofiln and
Alfred A. Glasler.—V. 70, p. 684.

Ctioa (N. T.) Gas & Electric Co.

CStatement of Oct. S9, 1903J
On May 24, 1902, the Utita Electric Light & Power Co.

and the Equitable Gas & Electric Co. were merged in the
Utica Gas & Electric Co. The last-named company was in-
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corporated on May 9, 1903, under the laws of New york.
The recent statement to the New York Stock Exchange re-

garding the listinec of Utica Electric Light & Power Co.
bonds gives the following:
The earnings and balance sheet for the year ending Oct. 1

,

1908, were as follows:
Groas earnlnge $499,937 I All Interest charges $128,618
Netearnlngs 295,750 |

Balance, sarplas 167,232
BAXANOB 8HEBT OF OCT. 1, 1903.

Uabilitlea—
Capital stock $2,000,000
Utica Elec. & Gas Co. first

Gas plant ... $1,868,584
Kleotrio plant 1,839.760
Electric water power 732,232
Meters 85,570
Real estate 17,416
Furniture, fixtures & stable. 4,531
Materials and supplies 50,092
Prepaid insurance 8,248
Accounts receivable 100,307
Cash 2,082

M. 6s. due 1907 150,000
Equitable Gas & Elec. Co. Ss,
due 1942 x850,000

Utica Elec. Light & Power
Co. 5s, due 1950 1,000,000

Debenture 68. due 1604-5-6. .. 377,000
Int. and taxes accrued 20,^03
Notes payable 7.0L'0
Accounts payable 21,128
Deposits 1,250
Profit and loss balance 277.235

$4,703,810 $4,703,810
X The authorized issue is t'.000,000, of which $150,000 are reserved to retire

the $150,000 Utica Electric & Gas Co. 6s.

Note.—Previous to the con»olidatlon the principal and Interest of the
$1,(100 000 bonds of the Equitable Gas i Electric Co. 58 were guaranteed by the
Utica Elec. Lt. & Power Co. by agreement dated Mav 6, ie02; and the principal
and interest of the $1,Q00,0C0 Utica Electric Light & Power Co. 5s were guar-
anteed by the Bquitable Gas & Electric Co. By the provisions of a supple-
mental mortgage of the Utica Gas & Electric Co. dated May 23, 1902. the$l,-
0"0,OtO Utica Electric Light & Power Co. 5s are made a lien on all the gas and
electric property of the former Equitable Gas & Blectric Co., subject to the
$1,000,000 bonds of the Bquitable Co., and a first mortgage on any after-
acquired electric property of the Utica Gas & Electric Co. The $l,OOfi,0

Equtable Gas & Electric Co. Bs are made a lien subject to the $1,000,000 Utica
Electric I^ight & Power Co. 58 on the water power and electric property of the
former Utica Electric Light & Power Co. and a first mortgage on any after-
acquired gas property of tne Utica Gas & Electric Co.
The $1,000,000 Utica Electric Light & Power Co. bonds of 1900, due Jan. 1,

1950, were issued as follows: To retiring former issue of $135,000 Utica Electric
Light Co. 6». for the payment of land, property and water power at Trenton
Falls, and for machinery, etc., $600,000; for the completion of water power
plant at Trenton FaIIs building of dams, fiumes and power house, purchase of
equipment, etc., and construction of transmission lines, $300,000; for 75 p. c.

of the amount expended In purchase and construction of additional property
and equipment in extension of plants and system, $300,000.

The gtts plant has an approximate capacity for water gas
of 1,000,000 cubic feet per day and for coal gas 250,000
cubic feet per day, and 69 miles of iron mains, an follows:
94,582 feet of 3-inch, 167,508 feet of 4 inch, 86,393 feet of

6-inch, 32,075 feet of 8 inch, 5,882 feet of 12-inoh, 641 feet of

3-inch. The gas sold for the year ending Oct, 1, 1903, was
125,580,800 cubic feet. All of its main bnildings are of brick,
and the company has three gas holders with a capacity of
75,000 cubic feet, 150,000 cubic feet, and 204,000 cubic feet,

respectively.
The company, as a result of the consolidation, controls the

entire gas, electric light and power business in the city of
Utica and vicinity, its franchises for gas, electric lighting
and power are unlimited in time.

Directors: AMthony N. Brady. President; William E. Lewie, Vice-
President; John F. Maynard, Oliarles 8. SymondB. William T. Baker,
Charles B. Rogers, M. Jesse Brayton, Daniel N. Grouse and Samuel A.
BeardBley. all of Utica, N. Y.

Compare also V. 74. p. 104ii, 101.—V. 74, p. 1359,

GENERAL INVESTMENT NEWS.
KAILB0AD8. INCLUDING 8TBEET B0AD8.

Baltimore & Ohio RE.

—

New President.—Oscslt Q, Murray,
who has been First Vice-President, was on Tuesday elected
President to succeed L. F. Loree, who resigned to become
President of the Rock Island Co.— V. 77, p. 2097, 2040.

Bangor & Aroostook ILR.—First Dividend.—The company
has declared a semi-annual dividend of IJi p. c. on its

$1,550,000 stock, payable to stockholders of record Jan. 1.

This is the company's first dividend. The results for the cal-

endar year 1903 are said to show 6 p. c. earned on the stock,
after deducting $50,000 for improvements.—V. 77, p. 1529,

1294.

Canada Soathern Rj.—Agreement Ratified.—The share-
holders on Dec. 28 ratified the trackage agreement with the
Pere Marquette Ry. (V. 77, p. 2097).
L€gft«/attcm.—Application, it is announced, will be made at

the next session of the Dominion Parliament for an Act for

the following purposes.
To oonflrm the new lease from the Oanada Southern Railway Co. to

the Michigan Central Railway Co., dated Ang. 15, 1903; to confirm
the trackage agreement between the Canada Southern, the Michigan
Central and the Pere Marquette; to empower the Oanada Southern
By. Co, to acquire the railway franchises and undertakings of the Bar-
illa Chatham & Erie Ry. Co., or to amalgamate with that company; to
confer on the Leamington & St. Clair Ry. Co. the powers it posiseeses

under the Acts of the Province of Ontario relating to the company to
sell Iti railway or make agreements with the Oanada Bouthern Ry.
Oo.-V. 77, p. 2387, 2097.

Canadian Pacific Rj.—New Offlcera.—D. McNicoll, Second
Vice-President and General Manager, has been made First

Vice-President and General Manager, and William Whyte,
Assistant to the President, has become Second Vice-Presi-

dent.—V. 77, p. 2389, 2279.

Cliicago Hi Alton By.—Sate of Preferred Stock.—Knhn,
Loeb & Co. announce by advertisement on another page that

a large amount of the $19,544,000 preferred stock has been
deposited with them, subject to an agreement authorizing

the sale thereof on or before Sept. 80 next, upon such terms
and at such price as may be approved by a preferred stock-

holders' committee, consisting of John A. Stewart, Edward
H. Harriman and John J. Mitchell. Holders of preferred

stock who desire to participate in any sale which may be

made under this agreement are requested to deposit their

certificates at once with the bankers, who reserve the right

to terminate the privilege at any time. Depositors will re-

ceive transferable receipts entitling them to pro rata share of
the net proceeds of any sale, and in case no sale is made be-
fore Sept. 30 to the return of their stock without expense.
The precise object of this move is not divulged, but a not

unnatural surmise is that either the Kansas City Southern
Ry. Co. or the Union Pacific RR. Co., or the two together, is
the prospective purchaser, as both lack a Chicago outlet of
their own, all three companies being so-called Harriman
linee, with E. H. Harriman and other directors in common,

—

V. 77, p. 1746, 1544.

Coal & Coke Rj,—Mortgage.—The mortgage recently
made to the Trust Co. of West Virginia, as trustee, secures
$10,000,000 of first mortgage 5 p. c. gold bonds, due April 1,
1919, with interest from April 1, 1904, payable semi-annually.
The mortgage covers the road purchased from the Charles-
ton Clendennin & Sutton RR. Co. and the extension under
construction, which will make the road 180 miles in length,
extending from Elkins, W. Va., to Charleston, W. Va., with
all present and future branch or lateral lines connected
or to be connected therewith, and all equipment, franchises,
etc. The mortgage further covenants that the railway com-
pany will acquire about 100,000 acres of coal lands, free from
encumbrances, and will place the same under the mortgage.
The lands in contemplation in this connection are those of
the Washington Coal & Coke Co. See that company, under
"Industrials." All the bonds are issuable forthwith for the
payment of the purchase price of the C. C. & 8. RR., the
cost of the extensions, for improving and equipping the sys-
tem, to pay for the coal lands and coal rights, and for other
purposes.—V. 77, p. 2338, 833.

Delaware & Hadson Co.—Dividend for 1904.—The man-
agers have declared a dividend of 7 p. c. on the stock for the
year 1904, payable in four quarterly instalments; the first

payable March 15.—V. 77, p. 1746, 298.

Denver & Sonthwestern Rj.—Time Extended.—The re-
organization committee gives notice by advertisement on
another page that it has on deposit sufficient of the general
mortgage 5a to assure the success of the plan of reorganiza-
tion. (V. 77, p. 1533.) The time for depositing bonds has
been extended to Jan. 12, 1904, at which time the committee
will determine whether or not^they will resort to foreclosure
proceedings. Bonds not deposited on or before that date
will, it is stated, be received only upou payment of $10 per
bond.—V. 77, p. 2338, 2159.

Detroit United Rj.—Sale of Bonds,—The company has
pold $500,000 general mortgage 4^ p. c. bonds to E. H. Gay
& Co. "Cleveland Finance" says:

Theprlcereallzed was in the neighborhood of 98. The sale leaves
the Detroit United with a floating debt of f700.000. Early In the
year an effort will be made to sell $500,000 more of the bonds and if

this Is consummated the stock will undoubtedly be put on a 5-per cent
basis. The bonds are due Jan. 1, 1932, and the total authorized issue
is $25,000 000. The outstanding Issue, including the underlying
bonds and [the bonds to be issued to pay] the floating debt, Is in the
neighborhood of $20,000,000.

Franchises.- President Henry A. Everett, as quoted, says :

The company does not need an extension of franchises at this time.
It has about 381 miles of track in Detroit, SO miles of which are the
old three-cent fare lii^es, the franchises of which run for 21 years yet,
having been granted in 1894 for 30 years, fhe remainder of the
franchises, which are on the higher-fare basis, run for different terms
of years, but no very important franchises expire for a number of
years. A peculiarity of the 3 cent fare franchise Is that upon the ex-
piration of any other franchise this company has the right to the
street occupied by the company whose franchise expires. The worst
that oonld be done to the Detroit United, therefore, is to compel it to
charge the rates of fare above given oa any of the streets occupied by
tracks under the high-fare franchise at any time they may expire.

Compare "Detroit Tribune" of Dec. 22, 1903.—V. 76, p, 435.

Eastern Trank Lines.

—

New Classification,—The new
freight classification which will take effect on Jan. 1 contains
many changes as compared wiih the old schedule, but none,

it is stated, that will result in any marked increase in rates.

See list in ' 'Journal of Commerce and Commercial Bulletin"

of Dec. 28.

The Lackawanna Steel Co., having recently begun turning
out steel rails at Buffalo, asked for an adjustment of domes
tic freight rates on this commodity. Accordingly, about Dec.
10 it was agreed to make the rate from Buffalo to New Eng-
land $2 70 per ton, as against $3 from Bessemer, and to offset

this difference by allowing Beesemer a lower rate to South-

eastern territory; for instance, from Buffalo to Philadelphia

or Baltimore $2 60, against $2 30 from Beesemer. Heretofore
Pittsburgh has been enjoying the same rate to. say, New
York, a« has Buffalo, namely, |2 60 a ton.—V. 77, p. 2098,

2035.

Hoaston Beaumont & Northern Rj.—New Company,—
This company was incorporated in Texas on Dec. 10 by St,

Louis & San Francisco officials to build a direct line from
Houston to a point on the Sabine River about 15 miles south

of Newton, Tex., a distance of about 150 miles, with branches
to Beaumont and Sour Lake, penetrating the oil fields at

those places, and also to the towns of Woodville, Mobile,

Buna, Call, Trotti, Newton and Reagansville. In addition

about 150 miles of logging railroad belonging to the Kirby
Lumber Co., already constructed, it is reported, wnl .be

taken over, including equipment and terminals at Beaumont,
and connecting links will be built to make the existing log-

ging roads parts of the system. Authorized stock, $500,000.

The line would connect at Houston with the St. Louis

Brownsville & Mexico Ry., now under construction (see V.

77, p. 350, 770).

Hadson River Traction Co.—ro Replace Temporary Mort-

gage.—In place of the existing temporary mortgage, the com-
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pany hn-j nindo m new mort.t,'a!;e to tht» Untt'^tl Stages ^Io^^-

gaiif iV: Trust Co., a* ttii<t^e, to aeoare au t8«ne or f 1,000.000
of fi p. c. bonds dne in 60 yeare, bat rr-d-ouiablrt at 110 at any
tlnn»; interfSt pnyablp in NHrch and S*»ptember. See page
1934 of Stbket Railway Section.—V. 77, p. 823.

Intrruatfonal & Wrpat Nortlu'rn Uj.— Purchase. —VApere
havf breu tiled at Anstin, Tcxhk trdiipferriug the llonaton
Oaktown <S Magnolia Park HR. to this company for a oou-
aideration stated aa $(iO0,000.—V. 77. p. 1874.

Intororban Street Ry., Nen York Vitj.—New Name.— Sn-
pri-me Conn Jostice Fizgerald on Wednesday granted an
order allowine; the company to assum > tho name of "New
York City Kailway Co." on and after Feb. 10 next.— V. 77,

p. 1874. 1230.

J ark son & Battle Creek Traction Co.-Bonda Offered.—
Spitzrr & Co. (. flfer at a price to yield at)ouc. 5 p. c. on the
Investment 1100,000 of the company's firHt m irtgaue 5-<. See
advertisement on page xii; also page 1939 of STREET Rail-
way Section.-V. 75, p. 1147.

Jamaica & South Shore RR.—Cut-Off for Long Is and
RR.—This company was incorporated on Dec. 22, 1903, with
$500,000 of antborized capital stock, in the interest of the Lons
Island RR. C.).. as successor of the old New York &
Rockaway RR. Co., whose property was sold May 27, 1903,

under foredofure of a 1850.000 mortgage. The road form
erly included 9>^ miles of track extending from Rock-
away Junction, via Jamaica, to Far Rockaway. Some years
ago about 4 miks of the road was abandoned in favor of an-
other line ; the remaining 5}4 miles is double tracked and
extends from Rockaway Junc'ion to Springfield Junction,
8'17 miles, and from Cedarhurst to Far Rockaway, 3^9 miles
The new company is to build a out-off between Jamaica and
Far Rockaway, saving 4 or 5 miles as compared with the
present route via Valley Stream. The company has author-
ity to ifsne $500,000 mortgage bonds.

Lackawanna & W)onilD£r Talley Rapid Transit Co.—
Sale—See Westinehouse Electric & Manufacturing Co.
under "Industrials" below.—V. 73, p. 184.

Lake Shore Electric Kj.—Eamivgs.—The earnings for

the ten months ending Oct. 80, 1903 and 1903 (including
Lorain A Cleveland Ry.), compare as follows: Gross receipts,

$523,250 in 1903 against $a84,549 in 1902; net earnings, $196,-

!524 against |139,837.—V. 77, p. 298.

Lake Shore & Michigan Southern Ry. —Debentures Of-
ferel. -J. P. Morgan & Co., the National City Bink of New
York and the First National Bank of New York are offer-

ing at 99 and interest $40,000,000 of this company's total

authoriz'ed issue of $50,'^00,OuO 25-year 4 per cent gold bonds;
principal payable S^pt. 1, 1928; interest March 1 and Sept. 1.

Preeident W. H. Newman in a letter to the bankers says
in subsranee:
The authorized Issue of guoli bonds Is limited to an aggregate of

$50,000,0' at any one time outstandiae;. The bonds are payable
Sept. 1, 1928, and bear Interest from Sept. I, 190.3, at the rate of 4
per cent per annum, payable semi annually upon the 1st day of
March and the let day of September In each year wlthoat deduction
for any tax or taxes which the railway company may be required to
pay or to retain 'herefrom under or by reason of any present or fu-
ture law of the United Statee, or of any Staie, county or municipality
therein.
The bonds are to be iaauftd either aa coupon bonds of the denomina-

tion of $1,OCO or *5,000 each, or as retdstered bonds without coupons,
of the denonaaatlons of $1,000, $.5,000. 1^10.000, $20,000. $50,000 or
$100,000, or any other multiple of S-'i.OOO authorized by the oona
pany. iheooapon bonds may be registered as to principal and alno
may be exchanged for registered bonds, and the registered bonds
without coupons may be exchanged for coupon bonds at the option
of the owner.
All the bonds are issued under and subjeoo to the provlsloos of an

Indentare dated Nov. 18. 1903, maile by the Lake Shore & MlcbiKan
Southern Ry. Co. to tho Guaranty Trust Co of New York, aa trustee.
Such indenture provides, among other things, thac eo long as any of
said bonds are outstanding ana unpaid, the rallwa? company will not
make any new mortgage upon its railroad wlthoat also thereby in-
cluding thert-ln erery bond of this insue equally and ratably with
every bond issued under and secured by any such mortgage, such cov-
enant, however, not to prevent the renewal or extension of any ex-
isting mirtga^e.
Of such bonds, *40,ODO,000 have been Issued and sold to you and

the proceeds thereof »re to be applied to the reduction of the tempor-
ary inaebtedness or the company.
In order that you may know what securities have been acquired by

this company daring the last foar years for the purpose of extending
its lines into new ierrltory, or to obtain an interest in other compa-
nies which contribute valuable additional business, or which were
necessary to protect existing trafifto of this company, the following
list of such securities is submitted:

STOCKS ACQtJIHED DUHINQ THE LAST FOUR TEAKS AND THB DIVmENOS
KECEIVED THEBEON DURIMG 1903.

-xTotal Amount xJHvidends
Isiiied. Owned, rec'd in 1903.

Cleveland Cincinnati Chicago & $ $ 9
St. Louis Ry. [common] y27,9B7,700 11,224,000 4% 448,960

Lake Erie & Western RE.—
Common stock 11.840,000 .5,940,000
Preferred stock 11,840,000 5,9.^0,000 4% 237,200

Indiana Illinois & Iowa RR. Co.. 5,000,000 4,870,500 4% 194,820
Lehigh Valley RR 40,441,100 5,700.000
Pittsburgh & Lake Erie RR 10,000,000 z3,000,000 10% 300,6o6
Terminal Ry. of Bnlfalo 1,000,000 1,000,000 6% 60 000
Lake Erie Alliance* Wii. Ry. Co. 8,000,000 8.000,000
Lake Erie Alliance &Wh. Coal Co, 2,000,000 2,000,000
Reading Co., tlrst preferred 28,000,000 6.065,000 4% 242,600^ second preferred... 42.000,000 13,990,000 lia% 209,850

common 70,000,000 7,500,000

Total par value 253,118,800 70.219,500
The cost of the above stocks was] $50,290,069

1,693,430

X Supplied, not in letter, except total dividends received. $1,693.-
430.-[Ed.1 '^ '

'

y There is also $10,000,000 of 5 p. 0. preferred stock.
z Total amount owned $5,050,000, including the portion purobased

prior to the four years covered by this statement.

The subscription list will be opened to-day, preference
being given to the holders of the 5 per cent notes which
mature on J^n. 13, 19i)4. Tj euch holders desiring to pur-
chase, a rebate of one-half per cent will ba made, interest on
the two securities being adjusted.

Snlipcriptions for the bonds are also received by Hirvey
Fisk * Sons. New York; Kidder, Peabody & Co., Boston,
aud Drexel & Co., Philadelphia. See also advertisement on
another page.- -V. 77, p. 2390, 2397.

Lousr Island IIR.—Subsidiary Oompany —See Jamaica &
South Shore RR. at)ove.
Mortgage.— A. mortgage of |371,750 has been made on three

parcels of land recently purchased at Long Island City for
increaped yard facilities. The mortgage goes to the Pennsyl-
vania RR. sinking fund for advances to the Long Inland,
which it will pay from the proceeds of the bonds recently
sold to Kuhn, Loeb & Co.—V. 77, p. 2387, 2098.

Metropolitan Street Ey., New Xor^.-Fav arable DecUion.
—See New York City laterborough Ry, below.—V. 77, p.
2389, 2159.

IHl88oari Kansas & Oklahoma BR.—ConsoZtdafzon o/" If.

K <fc T. .Sttbsidiaries.-This company has been formed with
IS.SOi^.OOO stock by consolidation of the Missouri Kansas
& Oklahoma, building from Stevens, I. T. (near Coffey-
ville, Kan.) to Oklahoma City and Gathrie, with a branch
to Wybark, in all about 275 miles, and the Texas & Okla-
homa, building from Coalgate, I. T., to Oklahoma City. 125
miles (V. 77, p. 252). Both are extensions of the Missouri Kan-
sas & Texas. Of the former line 242 miles have been com-
pleted, the remainder having been partly graded ; of the lat-

ter line 50 miles has been completed.
Divisional Bonds Offered. —Mason, Lewis & Co., Boston,

Pfliladelpliia & Chicago, are offering at pir and interest
|300 000 of the first mortgage 5 p. c. gold bonds of the Mis-
souri Kansas & Oklahoma RR, Co.. guaranteed, both prin-
cipal and interest, by the Missouri K nsas & Texas Ry. Co.;
dated May 1, 1902, maturing May 1, I94.i. These bonds are
first mortgage at the rate of $30,000 per mile on the 270 miles
above described.-V. 75, p. 611.

JHlfisonri Kausas & Texas Rj.—Consolidation of Subsidi-
aries —See Missouri Kansas & Oklahoma RR. above.—V. 77,
p. 2339, 2098.

Mobile Jackson & Kansas City RR—Bonds Offered.—The
Inter State Sscurities Co., 6 Nassau St., is offariog at 95 and
interest $500,000 first consolidated mortgage 5 p. c gold
bonds. These bonds are a first lien on entire property except
for 136,000 of underlying bonds. They are dated Jan, 1, 1903,
and are due Jan. 1, 1953, and are redeemable at any interest
period at 110; limited to|20,000 per mile of main track; trus-
tee, Central Trust Co. of New York. Of the total authorized
issue of 14,000,000 bonds, there were outstanding on road in
operation Nov. 1, $1,882,000; there have been issued on new
track since Nov. 1 $320,000 and there are held ia treasury to
retire $36,000 of first mortgage bonds and balance to be issued
for extension, $1,798,00;>

A circular says in substance:
This oompany owns 88 acres of terminal property in the city of

Mobile. A.la., on the harbor of Mobile Bay; also 1.400 acres of shallows
adjacent thereto, which Tray be filled In as needed for additional
trackage. The company's road inoladea :

Jioad owned— Miles
Mobile, Ala., to Hattlesburg, Miss 96
Beaumont. Miss., to Laurel. Mies.. In operation Nov . 1903 44
Laurel, Miss., to Decatur, Miss., to be completed by Feb., 1901 54

Total main track owned 194
Road leased for 99 years —

Gulf & Chicago RB., Decatur, Miss., to Pontotoc, ander con-
struction, robe completed 1904 147

Pontotoc, Miss , to Middleton, Tenn.; in operation. Narrow g<*nge,
to be made standard 62

Total for which financial arrangements are completed 408
Additional mileage contemplated: Middleton, Tenn., north to
Jackson, Tenn 47

Total of all 450
The road will serve a territory which is largely without railroad fa-

clUtlee, rich In natural resoaroes. with a population tributary of 450,-
000 in 1900—equal to 1.014 per mile of track. At Jackson. Tenn.. the
proposed northern terminus, direct connections are made for Chicago,
and at Middleton. Tenn.. for St. Louis and the West.
Dlreolors-W. D. Siratton. New York; W. A. Stanton. New York;

Alexander McDonald, New York; J. T. Odell. New York; E. K Stallo,
New York; T. L, Chadbourue Jr., New York: W. O. Sproul, Chester,
Pa.; Wm. H, Mcintosh, Mobile, Ala.; J. W. Whiting, Mobile. Ala.; J.
L. Rapier, Mobile, Ala.; Joseph O. Rich, Mobile. Ala.
Offlcars Executive Department— W. D. Stration, President; W. A.

Stanton, First Vice-President; F. E. Dewey. Second Vice-President; P
C. Butler, Secretary and Treasurer; J. B. Merrill, Assistant Secretary
and Assistant I'reasurer.

Pre.sident W. D. Stratton, under date of Nov. 23, 1903,

cites the figures from the last annual report (V. 77, p. 822),
and says in substance:
The building of the road from Mobile in a northwesterly direction,

opening up the vast tract of virgin timber tributary to Mobile, was
undertaken about fifteen years ago, and after some $400,000 had been
spent la building the first 10 miles, 1 purchased the property at about
one tenth of its cost and proceeded to build the road to Merrill, some
50 miles from Mobile. Two years ago the road was extended to Hat-
tlesburg. It has been a paying property from the beginning, not only
on account of the vast timber tracts it traverses, but on account of
the rich agricultural district through which It passee, a district here-
tofore entirely undeveloped. The road between Mobile »nl Hattles-
burg has 65-ponnd new steel rails, and from Beaumont to Decatur 70-
pound Btertl rails, 1 per cent maximum grade and 4 per cent eqaated
curves. The ties are all-heart yellow pine, 9x9x9, and 2,750 to the
mile. The monthly statement for 1903 shows, on 96 miles of road:

Montn— July, August. Scptcm'r. October.
Gross earnings f30,935 $28,322 $3v:,39l $35,915
Net earnings 13,109 9,429 11,668 12,087
Interest, taxes, etc 8,332 8,332 8,333 8.333
Surplus 4,777 1,097 3,330 8,764
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(jommenoiiig this montli, 44 miles of additional road, Beaamont to

Laurel, will be operated, making total track 140 miles, with net earn-
ings In sight of $25,000 per month, or about doable fixed charges and
more than sulflolent to pay Interest on entire $4,000,000 bond issue,
without any additional track. Tlie above earnings do not Include the
82 miles of track operated by 9ulf «fe Chicago Road. This section Is
earning 10 p. c, on Its cost, operated independently.

I believe that the terminals alone at Mobile will be worth more than
the entire bond issue. The increase in the export business is rapidly
bringing Mobile back into its old prestite as the greatest shipping
point on the Gulf of Mexico. The water in the channel and the slips
by the side of the piers is 26 feer deep. No city in the South Is show-
ing more rapid growth than is Mobile.

The Inter-State Securities Co. was recently incorporated at
Albany with $2,500,000 of authorized capital stock, its direc-
tors being:

Alexander McDonald, B. W. Jones Jr.. Charles B. Levy, Henry C.
Qulnoy, Robert H. Sherwood, Edmund K. Btallo, Bird W. Robinson,
Frank M. Stratton, John F. Valiant. James F. Egan and Daniel B.
Ely. of New YorS; Henry E. Hutchinson, of Brooklyn; Wallace B.
Rogers, of New Orleans, La.; Isaac H. Kempner, of Galveston, and
W. D. Stratton.—V. 77, p. 1225, 822.

New Orleans Terminal Co.—Mortgage.—This company,
which has succeeael to the Chalmette Terminal property at
New Orleans, has filed a mortgage for $5,000,000; Standard
Trust Co., New York, trustee. Particulars regarding the
bonds were given in the Chronicle of July 4, page 87, The
property is owned by the Southern Ry, Co, and the St. Louis
& San Francisco, who unite in a joint and several guaranty
of the bonds. The first issue will be $3,000,000 to pay for the
acquired properties and for imorovements. The bonds are
60-year 48 dated July 1, 1903.—V. 77, p. 87.

New York City Interborough Uj.—Application Denied.—
The State Railroad Commission, by the vote of two of its

members, the third dissenting, has denied this company's
application for authority to construct 36 miles of electric
roads in the Bronx. The Commission holds that there is no
necessity for the consti notion of any of the proposed roads
for the reason that the electric railroads now operated by
the Union Railway Co. (Metropolitan Street system) and
those for which it has franchises will be ample for some time
to come for the traffic in that borough. The Aldermen, the
Board of Estimate^and the Mayor have given the new com-
pany a franchise, and an appeal will be taken to the Appel-
late Division from the decision of the Commission.—V. 76,

p. 752.

New York & Ottawa RB.-Sale Postponed.—The fore
closure sale has been adjourned until June 23.—V, 77, p.

2086, 37.

Newton & Northwestern RR.—Mortgage,—A mortgage
has been made to Adams Trust Co. of Boston, as trustee, to
secure |300.000 funding mortgage 5 p, c. gold bonds, dated
Dec. 1, 1903, and due in ten years, but subject to call in
whole or in part on any semi- annual interest day. The com-
pany, whose road is under construction from Newton to
Rockwell City, la, , 102 miles, connecting a number of the
trunk lines, was formed in October, 1902, by consolida-
tion of the Boone Rockwell City & Northwestern Rv. Co.,
the Boone Valley Coal & Ry. Co. and the Boone Coal Mining
Co. Its capital stock is $8,5CO,000, of which $500,000 is 6 p.

c. non-cumulative preferred. There is also an issue of $3,-

500,000 first mortgage 5 p. c. gold bonds, due Oct. 1, 1933, but
subject to call at 110 and interest, Old Colony Trust Co. of
Boston, trustee; of these bonds $500,000 are reserved for ad-

ditions, betterments, etc. Both mortgages cover the rail-

road and appurtenances and two large bituminous coal prop
erties with total output of 400 tons a day (to be increased
to 1,500 tons). Hamilton Browne, Geneva, 111., is Presi-

dent, J. J. Wright of Chicago, Treasurer.
Bonds Offered.— B.. W. Poor & Co. and S. D. Loring &

Son are offering at 963^ and interest $500,000 of the first

mortgage 5 per cents of 1902.—V. 75, p. 794.

Norfolk & Western Railyfaj.—Appl cation to List.—
The New York Stock Exchange has been asked to list $1,000,-

000 additional first consolidated mortgage 48 of 1906, making
the total listed ¥38,710,500,—V. 77, p. 1875, 1534.

Philadelphia Baltimore & Washington RE.—Bonds
Offered.—MeesTB. Kuhn, Loeb & Co. offer at 1043^ p. c. and
interest, by advertisement on another page, the unsold portion

of a block of $10,000,000 first mortgage 4 p. c. 40-year gold

bonds, an absolute first mortgage on the double-tracked line

from Philadelphia to Baltimore, and after 1911 a first mort-
gage also on the line from Baltimore to Washington. The
authorized issue of these bonds is limited to $20,000,000, of

which $9,480,000 are reserved to redeem the $4,980,000 Phil-

adelphia Wilmington & Baltimore debentures and $4,500,OGO

Baltimore & Potomac RR. first mortgage bonds, which lat-

ter mature in 1911, and which cannot cannot be extended.

The new bonds will mature Nov. 1, 1948; interest pavable
semi-annually May 1 and Nov. 1 in the city of New York;
principal and interest payable free of United States taxes and
taxes in Pennsylvania, Delaware, Maryland and District of

Columbia, through which the road runs.

Practically the entire capital stock of the road is owned by
the Pennsylvania RR, Co. and the Northern Central Rail-

way Co. The net income for the twelve months ending Nov,

1, 1903, after payment of charges of every nature, amounted
to $2,635,496, out of which was paid on the then outbtandlug

capital stock semi-annual dividends of 2 per cent each,

amounting to |579,198 for the year. The portion of the line

on which theee bonds are now a first mortgage was known
before the consolidation, which took place Nov. 1, 1903, as

the Philadelphia Wilmington & Baltimore RR. Co., whioh
company had, with the exception of 1895, when it paid 6>^

p. c, and 189J and 1891, when it paid 6 p. c, for forty yea
paid a minimum of 7 p. o. dividends on its outstanding cai
ital stock.—V. 77, p. 2840. ^

'

Philadelphia Co.. Pittsburgh.—iVew Director.—Qeori
H. Eirle Jr. of Philadelphia has been elected a director 1

succeed the late William L. Elkins.—V, 77, p. 251.
Fittsbargh Shawmnt & Northern RR.—Continuous Lin—The link between Angelica and Boliva, 23 miles, has bee

completed, and the company now has a continuous line froi
Wayland, N. Y., to Shawmut, Pa., with branches, a tot
system of about 200 miles. The through line conneci
the Shawmut coal fields in Pennsylvania with the Erie Rl
at Hornellsville, the Delaware Lackawanna & Western Ri
at Wayland and the Pennsylvania RR. for Buffalo at Oleat
it was put in operation on Deo, 28, 1903.
Earnings.—The earnins's of the Shawmut properties f(

the four months ending Oct, 31, 1903, were :

Gross, railroad $313,408 I Net, miniuK properties .. 850
Net, railroad 119,932 Total kbt $169 9—V. 75, p. 291.

<f"-Ma,o

Bock Island Co.—New President.—h. F. Loree, recent
President of the Baltimore & Ohio RR. Co., became on Ja
1 the President of the Rock Island Co., succeeding W. J

Leeds, who was elected Chairman of that road and also r
elected President of the Chicago Rock Island & Pacific R
Co.—V. 77, p. 2391, 2340.

St. Lonis Iron Mt. & Southern By.-Car Trusts, Series

.

—The company has made an issue of $2,768,0C0 car trust {

Series N, due in instalments within the next ten years.-V. 1

p. 2281, 2049.

St. Lonis & San Francisco BB.—Operation of New Lim
—On Monday the company began operating the Arkans;
Valley & Western RR., Bed Fork to Bniri, Ok., a distan
of 1191^ miles, as the Perry District, Western Divlsioi
Yesterday (Jan. 1) mixed train service was to be inaugurati
over the St. Louis San Francisco & New Orleans line (fc

merlv Arkansas & Choctaw) from Ashdown to Hope, Ar
(SeeV. 77, p. 3281.)
Entrance Into New Orleans.—Through train service, bo

passenger and freight, between Memphis and New Orleans,
expected to be established, under the arrangement a
nounced last week, about June. See New Orleans Termln
Co. above; also see V. 77, p. 2391.

Projected Line.—See Houston Beaumont & Northern R
above.—V. 77, p. 2391, 2281.

Scranton (Pa.) Rj.—New Stocfc.—Stockholders of reco:

Jan. 8 are offered the right to subscribe at par to one sha
of preferred for every two shares of present stock, payat
Jan. 15, one-third in cash and two-thirds in present stoc
This will make the outstanding stock $1,500,000 preferred ai

$2,000,000 common, instead of $3,000,000 all of one class, as
present. The earnings for the calendar year 1903 (Decemb
estimated) are stated as : Gross, $884,970 ; net, $368,66'
charges, $243,980 ; balance, surplus, $125,687. For 1904 tl

directors estimate : Q-ross, $900,000; net, $396,000 ; charge
$220,000; balance, surplus, $176,100; preferred dividend (6 j

c), $75,000 ; balance, surplus, $101,000.—V. 73, p. 1265.

Seaboard Air Line Rj.—New Officers. ~0a Wednesdi
Vice-President Barr was elected President and General Mai
ager to succeed J. Skelton Williams, who was elected Cbai
man of the board. The following were also elected: Vic
President and Treasurer, N. 8. Meldrim; Secretary, D.
Porteous, and Comptroller, T. W. Roby. Executive Cor
mittee: Thomas F. Ryan, T. Jefferson Coolidge Jr., Jam
A. Blair, John Skelton Williams, John B. Dennis, B.

'

Yoakum and S. Davies Warfield. J. William Middenda
was nominated, bu^. declined re-election as Second Vic
President, and the office was therefore not filled. An offici

statement says:

Mr. Williams had expressed his desire to be relieved of the aotl
management of the property in order to give more tlaae to hts baokii
Interests and personal affairs, and it was therefore deoided to amei
the by-laws and establish the ollloe of chairman of the board, to whli
office Mr. Williams was unanimously elected.—V. 77, p. 2310, 3160.

Texas & Oklahoma RR.—Consolidation.—Sea Miflsou
Kansas & Oklahoma RR. above.—V. 77, p. 252.

Toledo St. Lonis & Western RR.—New President.—T. ]

Shouts, formerly President of the Indiana Illinois & lo^
RR,, haa been selected as President to succeed Benjaml
Norton, resigned. The dominant interests in the propert
are Gen. Thomas H. Hubbard, Edwin Hawley and H. 1

Huntington. The reports of a pending consolidation <

change in control are pronounced without foundation.—"^

77, p. 1530, 1295.

TwentysecoHd Street &, Allegheny Arenne Passengi
By., Fhiladblphia.

—

Consolidation.—This company has bet

formed in the interest of the Philadelphia Rapid Transit O
by merger and consolidation of Twentv-second Street <

Allegheny Avenue Passenger Ry. Co., Frankfort & Fai;

mount Ry. Co., Fishers Lane Ry. Co., Lindley Avenue R;

Co., Chelten Avenue Passenger Ry. Co., Germnn^own (

Fairmonnt Park Ry. Co. and the Philadelphia & Trento
Rapid Transit Street Ry. Co. The capital stock is $1,303,00(

Treasurer, John B, Peddle, Philadelphia.

Twin City Bapid Transit Co.-Bonda Offered—Vermily
& Co. are offering at par and interest the unsold r<

mainder of $3,500,000 new consolidated mortgage 6* joit

bonds of the Minneapolis Street Ry. Co. and the St. Pan
City Ry. These bonds are guaranteed as to principal and ir

terest by the Twin City Rapid Transit Co. and cover, Bubje(
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to underlying bondB, all the atreet railways of St. Panl and
Minneapolisi. See further partlcnlars on another page and In

V. 77. p. 2340, 3381.

Wabash HH.—Interest oji A I)€benturi>«.—The usnal semi-

annnal interest (3 p. c.) has l>een declared on the A deben-

tnr''!», bnt none on the " B" debentures.—V. 77, pp. 1875,

1295.

Weatherford Mineral Wells & Northwestern Rj.—Bonda.
—Application has been made to the New York Stock Ex-
change to liflt $600,000 first mortgage 5 per cent bonds.—V.
76, p. 160.

West Penn Rjs.—Estimated Earnings.—The statement of

earnings published last week covers, we nnderwtand, the

calendar year 1903, the results for November and Dacember
being estimated and the number of miles operated about 80.

See V. 77, p. 3391.

INDU8TBIAL. 9kS AND MI8CELLANE0D8.

Alabama Consolidated Coal & Iron Co.—Report.—The
results for the fiscal years ending Oct. 31, 1903 and 1903, it

is understood, compare as below:
Fiteat Gro8$ Net Divs. on Divi.on Depree., Balance,
year— eamingt. earnings, pref. com. etc. surplus.

1902 03 $3.1g0.333 *613,419 JlT.'i.OOO $24,980 $^9,771 $313,668
iy0102 2.873.217 448,944 172,470 27.982 248,492
—V. 77. p. 1534, 6»5.

American Seeding Machine Co.—New Directors.—The
board of directors (as named in V. 76, p. 596) was enlarged
at the annual meeting on Dec. 10 by the addition of Sec-
retary F. C. CoUey, Frank R, Packham and Charles L.
Bauer of Springfield, O. No dividend was declared on the
common stock. Plans for various economies, including a
reduction in the salaries of officers and the discharge of
canvassers, were recently announced.—V. 77, p. 197.

Brof'klyn Union Oas Co.

—

New Securities.— The stock-
holders ratiflel on Wednesday the proposition to increase the
authorized limit of capital stock from $15,000,000 to $20,000,-

000 and to issue |3,000,OGO convertible debentures.—V. 77, p.
2341. 2382.

Chicago Pnenmatio Tool Co.—Resignation, Bte.—C.E..
Matthiessen is reported to have resigned as director and
member of the executive committee on account of other busi-
ness, tboQgh still, it Is claimed, retaining his holdings of
stock. The company's "Boyer" pneumatic hammer patent
was recently upheld by the United States Circuit Court.—V.
77, p. 1876, 771.

Colorado Fuel & Iron Co.—Majority Deposited.—A ma-
jority of the debenture bonds has been deposited with the
Continental Trust Co. under the plan of readjustment. Ap-
plication will be made to list the deposit receipts on the New
York Stock Exchange. The time for making deposits has
been extended to and including Jan. 15.—V. 77, p. 2341, 2283.

Consumers' Gas Trust, Indianapolis.—DtreZopwen^a.—
The final 5 p. c. due on the |778,657 trust certificates is now
payable with interest, the latter ceasing Dec. 31, 1903.
George J. Marroit, the largest individual holder, has refused
to call for his 5 p. c, as he wishes first the settlement of
various matters, including the retirement of the trustees, the
management of the property by the stockholders, etc. Fur-
ther facts follow:

The majority directors, who, in opposition to the plans of the Eureka
iDveetment Co., desire the perpetuation of the gas company as a man-
ufacturer of nataral gas, reorganized on Deo. 1 the various commit-
tees and made H. C. Atkins Chairman of the flnance committee In
place of John P. Frenzel. The Eureka company, however, holds a
majority of the trust certlfloates, having acquired the same, It Is said,
In exchange for its own stock, $ for $. The American Audit Co. of
Chicago le examining the books for five years past; George M. Brill of
Chicago Is employed to examine the pnyslcal property.
According toi8ni>erintendent Shackieton, the company Is bringing

to Indianapolis from two to two and a-half mllUoa onbic feet of nat-
nral gas a day. The Indianapolis Oas Co., it Is said, sells about
1,000,000 cubic feet of artlflolal gas per day, and on Jan. 1, 1904, was
expected to reduce the price of Illuminating gas to 90 cents a thou-
sand feet, according to the ten-year contract made with the city in
1899 that euoh shall be the price when the annual consumption
reaches 350,000,000 feet.—V. 77, p. 2037. 1535.

Empire Steel A Iron Co.—Dividend, Etc,—The January
dividend is announced as 1 p. c, making 3 p. c. for the calen-
dar year 1903, or the same rate as paid for 1901 and 1903.
The net earnings for the eleven months ending Dec. 1, 1903,
were about ^320,000. The company has unfilled orders for
three months' product at present rate of output. Tliere are
no bonds outstanding.—V. 76, p. 1410.

Great Western Cereal Co.— First Dividend.—The di-
rectors on Wednesday declared the first quarterly dividend
of 2 p. c. on the preferred stock, payable Deo. 31 on stock of
record Dec. 30.—V. 77, p. 253, 198.

Illinois Brick Co.—iVb Dividend Declared.—No action re-
garding the preferred stock dividend was taken by the di-
rectors at their meeting on Monday. Ordinarily this divi-
dend would have been declared in November. See V. 77, p.
2101, 296.

Indianapolis Gas Co.—See Consumers' Gaa Trust Co.
above.—V. 77, p. 1535.

(The) Lackawanna Steel Co.—O/Mxirman.—Walter Scran-
ton has resigned the presidency to become Chairman of the
board of directors.
Freight Rates.—See Eastern Trunk lines under "Railroads"

above.—V. 77, p. 3087, 1397.

Manhattam Coal Co., Cornell. Ini.—Receiver.— J. R.
Wnsh, aa receiver, took over the property on Deo, 28. The
company's capital stock is stated as $350,000, owned princi-
pally in Chicago and the East.

Manhattan Telegraph Co.—Called Bonrfs.—Seven of the
first mortgage bonds, viz.. Nos. 8. 18. 22. 64, 101, 103, 136,
were payable Jan. 1 at the office. No. 134 Water St., this city.

—V. 77, p. 149.

Mntnal Electric Light Co., San Franeleco.-Assessment.
—Assessmeet No. 5, of $1 per share has been levied on the
capital stock delinquent Jan, 25, 1904; sale day, Feb. 11.—
V. 77, p. 1228, 149.

New York & Sonth Brooklyn Ferry & Steam Transporta-
tion to.

—

Municipal Ownership. —The members of the Sink-
ing Fund Commission on Wednesday, by a unanimous vote,
decided to prepare plans for the municipalization of the 39th
Street (Brooklyn) ferry. The company's capitalization is

etated as $400,000 stock in $100 shares (quoted at 36 bid,

30 asked) and |850,000 first mortgage 5 p. c. bonds of $1,000
each, due in 19U6 (quoted at 88@91), interest payable May 1

and Nov. 1. Tunis G. Bergen, 55 Liberty St., is a director.

North Packing & Provision Co., Portland, Me.—New
Stock. —The shareholders have voted to increase the capital
stock from $2,000,000 to $2,400,000; par of shares, $100.
There are also outstanding $1,000,000 of 5 per cent bonds,
due July, 1915, interest payable January and July at
Massachusetts Trust Co., Boston. As Swift & Co. is in
control, and as that company is supposed to be the purchaser
of the John P. Squire Co, (V. 77, p. 1750, 1229), it is possible
this new stock issue is for the purpose of taking over the
Squire properly ; or it may be for the purchase of the Boston
Packing & Provision Co., stock, $250,000—V. 71, p. 493.

Osceola Consolidated (Copper) Mining Co.—Dividend.—
A semi-annual dividend of $1 per share (4 per cent) was de-
clared on the $2,403,750 stock on Tuesday. The last dividend
paid was 12 p. c, on Dec. 23, 1901.—V, 75, p. 1358.

Pittsburgh Steamship Co.—CaWed Bonds.—There were
called for redemption at par in Pittsburgh, Pa., on Jan. 1, at
the Union Trust Co., $188,000 of this company's first mort-
gage 53 of 1900.~V. 75, p. 1305.

Swift & Co —See North Packing & Provision Co. above.—
V. 77, p. 2287.

Tamarack (Copper) Mining Co.—Dividends itesumed.—The
directors on Tuesday declared a dividend of $1 50 per share
(6 per cent) on the $1,500,000 capital stock, payable on Jan.
21 on stock of record Jan. 4, The last previous dividend was
$10, paid Dec. 80, 1901.—V. 76, p. 971.

Tidewater Steel Co.

—

Receivership Denied,—Judge John-
son, at Media, Pa., on Deo. 28, refused to grant the appli-
cation of the Investment Company of Philadelphia for the
appointment of a receiver for the Tidewater Steel Co. on the
ground of insolvency from its organization. The Judge
said that the statement of the company showed it to be sol-

vent, and he did not consider it wise to interfere.—V. 76,

p. 870.

United Copper Co.

—

Dissolution of Syndieate,—The syndi-
cate which underwrote the securities of thisHeinze company
was dissolved on Thursday. The authorized stock is $80,000,-

000, of which $75,000,000 is common and $5,000,000 is 6 p. c.

preferred. Of the common stock, $45,000,000 is outstand-
ing. The company reports $800,000 cash and uo debts
except current bills. The net earnings are announced as at
the rate of 6 p. c. on the preferred and 2 p. c. on the com-
mon. The syndicate, it is said, will receive, besides a cash
payment, $2,500,000 of preferred stock and some amount of
common stock. The other $2,500,000 of preferred stock and
a control of the common stock is understood to be owned by
the Heinze interests. The status of pending litigation fol-

lows :

The decision In the Boston <& Montana receivership case is the first

decision expected from the Supreme Court of Montana. As the oas©
Is similar to that of the Northern Securities, the decision may
be delayed awaiting the Northern Securities decision. The next im-
portant decisions are expected to be In the Minnie Healey and Nipper
oases, on appeal: but both these have yet to be argued before the.Su-
preme Court and no date for argument has been fixed.

There is an unconfirmed rumor that persons affiliated with
the Amalgamated interests have purchased some of the
United Company's stock.-V. 77, p- 513, 455.

United States Leather.—Pton Abandoned.—The plan pro-
posed last May by the preferred stockholders' committee of
which George Foster Peabody was Chairman (see Vol. 76, p.

1196), while it had the approval of the large stockholders, has
failed to receive the assent of a sufficient number of the small
stockholders (of which there are several thousand) to war-
rant the committee to declare the plan operative. A circular
says:

Preferred stock to a par value of $24,372,800 has approved of the
agreement either by deposit of the stock or by signing agreements to
deposit; and the committee are informed that owners of about $9,-
000,000 more in par value approve the plan and would deposit their
shares If such shares would make up the requisite 80 per cent, 8o
that more than a maj orlty of the preferred stock has, In effect, ap-
proved the plan. In view, however, of the tacit Indifference of the
great majority of the non-assenting holders, the committee have de-
cided to withdraw the plan. We proposed the plan upon the request
of the executive committee of the company, and with their approval
it is now withdrawn. Neither they nor we deem the present a suita-
ble time to propose any less comprehensive or alternative plan.

The deposited certificates can now be obtained from the
Morton Trust Co.—V. 77, p. 2039. 827.
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United States Realty & Construction Co.—Labor Matters.
—Tula company's subsidiary, the George A. Fuller Co.,
whicb. last summer would not co-operate with the other
building Interests in this city in their dealing with the de-
mands of the labor unions, was on Tuesday admitted into
membership in the Building Trades Employers' Association,
making that organization the strongest local body of its kind
in the United States.
The Fuller Company has of late been eeriously hamp-

ered by strikes, not only in New York but in other
cities. In Chicago on Dec. 3 a general strike against the
company and its sub-contractors was declared by the Bridge
& Structural Ironworkers' International Association. Last
week it was announced that, owing tojthe company's labor
troubles, the construction of the great passen ger station for
the Gould system in Pittsburgh would be taken out of the
company's hands and completed by the railroad itself.

Mr, Black Reported in Control.—H^rTy S, Black, formerly
President and recently Chairman of the George A. Fuller
Co., is currently reported to have increased his already large
holdings of the stock of the United States Realty & Construc-
tion Co. to an amount sufficient, in connection with the hold-
ings of his friends, to give him control or virtual control.
Mortgages.—The company's new subsidiary, the No. Ill

Broadway Co., has taken title to the Trinity Building prop-
erty, and has made two mortgages for 10 years at 43^ p. c.

interest to the Equitable Life Assurance Society, viz: one
for 1328,000 on the property at Churca St., n. e. corner of
Thames St ; also Thames St. , n. w. corner of Temple St.

;

the other for $1,730,000 on the property at Broadway, s. w.
corner of Thames St.—V. 77, p. 2396, 2343.

United States Shipbuilding Co.—Sale of Bonds.—At
auction on Wednesday $230,000 of the first mortgage series A
bonds, due 1932, were sold at 18,—V. 77, p. 3343, 2287.

United States Steel Corporation.— TFlages Reduced,—

A

reduction is announced of from 5 to over 20 per cent in the
wages at some, if not all, of the plants of the several operating
companies, as follows, beginning generally Jan. 1: Frick
Coke Co., 17 p. c; American Sheet Steel Co., 10 p. c. ; Ameri-
can Bridge Co., 1 to 20 p. c. (chiefly 10 p. c); National Tube
Co., said to range from 10 to 25 p. c; American Steel & Wire
Co., 1^ to lOp. c. ; Carnegie Steel Co. (?).

CaWed Bonds.— See Pittsburgh Steamship Co. above.—V.
77, p. 2343, 2163.

Washiogton Coal & Coke Co., Elkins, W. Ya.—New Stock,—
This West Virginia corporation, of which Henry G. Davis
is President, has applied for permission to increase its

authorized issue of capital stock from $2,500,000 to |5,000,-
000. The company is not a producing company. It owns a
large field of coal lands in that State but there are no mines
upon its properties. It is probable that its coal lands will be
acquired by the Coal & Coke Sif. Co. (see above) H. G.
Davis being the President of both companies; but the trans-
fer has not been made and the details are not completed.
The Increase of stock was secured for the purpose of pro-
viding means to buy additional coal lands, and it is likely
that the company will soon own 100,000 acres, It is in no
way related to the Pennsylvania corporation of the same
name, which see below.

Washington Coal & Coke Co. of Dawson, Pa.—Status.—
This company, organized in 1898, has 700 coke ovens of the
bee-hive pattern, producing 1,500 tons of coke per day and
shipping 3,500 tons of coal per day; total output 5,000 to 6,000
tons per day. Capital stock, $1,515,000; par of shares, $100
each; no bonds or mortgage indebtedness. The property has
connections with Pittsburgh & Lake Erie RR. and Baltimore
& Ohio RR,, and embraces about 4,500 acres of coal lands
with 3,000 acres of surface lands in fee. M. M. Cochran is

President, Dawson, Pa. ; N. P. Hyndman, Sales Agent, 7
Wood St., Pittsburgh, Pa. Unofficially it is reported that
for some years prior to 1903 dividends of 10 p. c. were
paid yearly in December.
From another source we have the following :

Acreage, 4,250; railroad oars, 450. Output, 1,500,000 short tons
coal annually, of which about two-thirds used in shipping and one-
third In eoklng plant. Shipping coal is used largely by by product
and other ooklntr plants. Ships coal largely to BaUlmore. Oatnden,
N. J., and other Eastern points and to Pittsburgh and near-by districts.

Coke is marketed in Pittsburgh and the West, orashed for foundries
and furnaces. Dividend payments will not be given out, but were
muoblarger than usual in 1903; no bonded debt; about $30,000 of
purchase-money mortgage. The company has enough quick assets to
pay all debts.

See West Virginia corporation of same name above.

WestiDghoase Electric & Manufacturing" Co.—Sale of
Notes,— Six-per-cent notes to the amount of $2,000,000, due
in two years but subject to payment at the company's option
after six months, have been sold to Knhn, Loeb & Co., to
pay in part for the control of the Lackawanna & Wyoming
Valley Rapid Transit Ry. This road is 42 miles long, and
runs from Scranton to Wilkes-Barre and other points. The
purchase price, it is stated unofficially, was about $6,000,000,

of which $4,000,000 was paid from the surplus of the electric

company. The object of the purchase is to make practical

demonstration of several operating devices and of illustrat-

ing the utility of electric railroads in the transportation of

freight. As soon as the road is fully equipped, it is under-
stood, it will be re-sold, possibly to one of the coal roads.—
V. 77, p. 1307, 827.

—The Commercial-Financial Press Association has ac-
quireri the Boston Financial News and the New England
Stock Qaotation service, and has become associated with theNew York News Bureau as the New England correspondent
of that organization. The official announcement is as follows-
"On and after Jan. 1, 1904, the service of the Boston Finan-
cial News will be conducted under entirely new auspices and
directly by tbe Commercial- Financial Press Association—the
control of which has pasaed.to interests closely allied with the
management of the New York News Bureau." It is the in-
tention of the new management of the Commercial-Financial
Press Association to install in Boston within the next two or
three months an electric delivery service by means of the
Berry Bulletin Printer, which has for some years been most
successfully operated in New York by the New York News
Bureau. By means of this system, bankers, brokers and
others will receive instantaneously and simultaneously all
the news of the day affecting their various interests and
those of their clients.

—The Public Accountants' Corporation, lately incorpo-
rated in this State, with a capital of $350,000, have opened
offices in tbe Mutual Life Insurance Company's building, 82
Liberty Street. The President of the company is Colonel
Joel B. Erhardt and Judge W, G. Choate and A. S. Kenny
(late Paymaster-General U. S. Navy, retired), Vice-Presidents.
The company will make periodical audits or special exam-
inations of the books and accounts in any State, Territory or
foreign country, of individuals, co-partnerships, corpora-
tions, manufacturing and mercantile; municipal bodies, city.
State and national; trust companies, banks of all kinds,
bankers, brokers, insurance companies, surely companies,
railroads, estates, hotels, clubs, mines, and intormation re-
lating to cost and expenses, and suggesting plans in the in-
terest of economy.
—Mr. David J. Evans has severed his connection with the

Chicago office of the Lorain Steel Co. ; he has also resigned
his position of Secretary-Treasurer of the North American
Railway Construction Co., and has taken an office at No.
1564 Mbnadnock Building, Chicago, where he will handle
railway supplies, iron and steel. Mr. Evans has been con-
nected with the Chicago office of the Lorain Steel Co. and its
predecessor, the Johnson Company, since early in 1893, hav-
ing had charge of the business for the past three years dur-
ing the sojourn in Colorado of Mr. A. S. Littlefield, Western
sales agent.

—E. H. Rollins & Sons, of Chicago, Boston, Denver and
San Francisco, are offering for sale $185,000 i}4 per cent
bonds of Wyandotte County, Kansas, at prices to net in-
vestor about 4-20 per cent. Of this issue, $90,000 is for fund-
ing purposes and $95,000 for bridges. Denomination of
bonds, $1,000, and the date, Jan. 1, 1904. Interest semi-
annual. For further details investors are referred to adver-
tisement elsewhere on page ix.

—"Moody's Coupon and Dividend Register," just issued,
is a directory for the collection of coupons and dividends, It
is alphabetically arranged, giving the addresses where cou-
pons and dividends are paid and also the addresses for stock
transfers. The book, which must prove very useful, is pub-
lished by the Moody Publishing Co., 85 Nassau St., New
York, and Unity Building, Chicago.

—Attention is called to the list of guaranteed stocks
exempt from tax which are advertised by A. M. Kidder &
Co. in this issue of the Chronicle. Price and descriptive
circular will be sent on application,

—N. W. Halsey & Co. offer for sale a selection of invest-
ment bonds. The list will be found on page 58. Their Jan-
uary list of railroad, municipal and public service corporation
bonds will be sent on request,

—A list of choice "investment offerings" is advertised on
page xi by Spencer Trask & Co. These and other high-grade
investment securities are offered at prices to yield from four
to five per cent,

—N. W. Harris & Co. offer a selected list of "Bonds for In-

vestment," comprising city, county, railroad and other
issues, suitable for the placing of funds. The list is adver-
tised on page x.

—Mr. John W. Dickey, the bond broker of Augusta, Ga.,
sc-nds us a very neat calendar for 1904, illustrated with a
picture of a group of dogs entitled "The Hunter's Friend."

—Messrs. Lawrence Barnum & Co., of 27 and 39 Pine
Street, New York, have prepared a list of January invest-

ments, a copy of which will be mailed upon application.

—Coupons due Jan, 1 on the Buffalo & Susquehanna and
Gulf & Ship Island bonds will be paid at the office of Fisk &
Robinson, 35 Cedar St.

—Blodget, Merritt & Co. advertise in another column an
attractive list of investment bonds, to which the attention of

investors is invited.

—The Boston Safe Deposit & Trust Co. has issued its usual
annual little book giving the places of payment of coupons
in Boston,

—Rhoades & Richmond, 30 Broad Street, offer City of

Rochester, N. Y., refunding water loan bonds, exempt from
State and city taxes.

—The attention of investors is called to the list of railroad

bonds offered for sale by Harvey Fisk & Sons. See adver-

tisement.
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COMMERCIAL EPITOME,
TuuBSDAY NlOHT. Dec. 31. 1808.

The volume of basinosa transacted the past week in moat

lines of merohanilise has been email. As a general rule

buyers have been engrossed In taking account of stock,

and they consequently have temporarily withdrawn. Follow-

ing, however, the turn of the year, the outlook is considered

promising for a full revival of business activity. Pig-iron

prices have ehown a hardening tendency and Southern fur-

naces have established prices on a slightly higher basis. The
final report of the Agricultural Bureau, issued the past week,

showed that good average crops were raised during the past

season. Speculation in the cotton market has been attended

with much excitement. A considerable reaction has followed

the wild advance in prices. A development that has received

considerable attention has been the buying by Japan and

Russia in the American markets of provisions and flour.

Lard on the spot has continued to meet with only a limited

sale, but as there has been no especial pressure to move sup-

plies, prices have been fairly well maintained. The close was
Arm at 7-253 for prime Western and 6'40@6'50c for prime

city. Refined lard has been quiet, closing firmer at7'40c

for refined for the Continent. Speculation in lard for future

delivery has been moderately active and prices have ad-

vanced on shorts covering. The close was firm.

DAILY OLOSIHO FRIOBB OT LABD VUTUSBB IH OHtOAOO.
BeU. *fon Tuet Wed. Thurt ''•^

Jan. delT Hon- 6 70 6 62ia 6-72»« 6-6a»fl HoU-
May del'v day. 6 92i« 6-60 6-92i« 7'02i9 day.

Pork baa had a moderate sale and prices have advanced on

stronger Western advices, closing at $13 25@14 for mess,

$12@15 50 for short clear and $14@14 35 for family. Cut
meats have been quiet and easy, closing at 5}4®5%o. for

pickled shoulders, 9J^@iO)^c. for pickled hams and '!}i@Sc,

for pickled bellies, 14@10 lbs. average. Canned beef has had

a large sale for export to Japan and Russia. Prices have
been firm, closicg at |8@8 50 for mess, $9 50@10 50 for packet,

$10 50(311 50 for family and $14 50@16 00 for extra India

mess in tcs. Tallow has been firm, closing at 53^c. Stear-

ines have advanced slightly, closing at 7^@8c. for lard stear-

ine and GJ^c. for oleo stearine. Cotton-seed oil has been

in more active demand, and steady, closing at 36@36>^c. for

prime yellow. Butter has been in light supply and steadier
for best grades, closing at 15@28J^c. for creamery. Cheese
has been firm but quiet at 9@12c. for State factory, full

cream. Fresh eggs have been in fair demand and firm for
choice grades, closing at 36@87c. for best Western.

Brazil grades of coffee have had a fair sale. Large roast-
ing interests have been buyers, at full prices, of the lower
grades, but the higher grades have been easier, following a
reaction in the speculative market. The close was firm at
l]4c. for Rio No. 7 and 8f^c. for Santos No. 4. West India
growths have been in moderately active demand and prices
have been well maintained, closing at 9J^c. for good Cucufca.
Speculation in the market for contracts has been fairly
active and under profit-taking sales prices have declined,
The close was steadier on renewed investment buying.
Following are the closing asked prices:

Jan... 6 85a
j
May 7-50e. i Sept.. .....«, 7*90o

Feb . 7-000. July 7-70o. Oot 7-95o
Maroh 7-15o. I Aug 7-80o. 1 Nov 8-OO0

Raw sugar has been in slow demand and prices have weak-
ened to 8>^c. for centrifugals, 96-deg. test, and 3c. for mus-
covado, Sy-deg. test. Refined sugar has been more active at
lower prices. Arbuckle Bros, lowered prices 10 points to
the basis of 4 -350. for granulated, but closed higher at 4 -450.
Teas have been firm.
Kentucky tobacco has been quiet but steady. Seed-leaf

tobacco has had a fair sale, considering the period of the
year and the fact that the trade has been larg^^ly engaged in
taking an inventory of stocks on hand. Foreign grades of
tobacco have been firm but quiet. #
Business in the market for Straits tin has been quiet but

prices have held steady, closing at 2875@29-50c. Ingot cop-
per has been in fairly active export demand and steady, clos-
ing at 12)4@\2%Q. for Lake and 12%@\2^q. for electrolytic.
Lead has been in fair demand and firm at 4-25@4 273^c.
Spelter has been firm at 5c. Pig iron has been firmer, South-
ern furnaces having advanced their prices at Birmingham
to $10 for No. 2.

Refined petroleum has been easier, closing at 9-lOc. in bbls,,
ll"80c. in cases and 6'20o. in bulk. Naphtha has been un-
changed at 12 -400. Credit balances have declined, closing
at $1 85, Spirits turpentine has held steady at unchanged
prices, closing at 593^@59^iC. Rosins have been quiet but
steady at $2 55 for common and good strained. Wool has
been firmly held. Hops have been in fair demand at ad-
vancing prices.

COTTON.
Thursday Nianr, December 81, 1908.

Thk Movement of the Chop as indicated bv onr telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 287,7«4 bales,
against 265,118 bales the previous six days and 298,872 bales
two weeks ago, making the total reoeiots since the 1st of
Sept., 1903, 5,201,118 bales, against 4,916,673 bales for the
same period of 1902, showing an increase since Sept. 1, 1903,
of 284,445 bales.

Reeeipti at—

Oalyeston.

Sab. Pass, &o
New Orleans...

Mobile
PensHOola, Ac.
Savannah
Brunaw'k, &e

Charleston

Pt. Koyal, &o.

Wilmington
Wa8h'ton,&o.

Norfolb:

N'p'tNewB,Ao.
New York.
Boston
Baltimore

Phlladelp'a, &o

Tot. this week.

Fri. Sat.

9,611

Mon. Tuea. Wed. Thura.

17,158 12,273 14,379 12.772 7.241

1,879

11.626 7,047 28,158 22,077 23.680 28,405

1,039 1.138 1,629 1,854 821 544
80 9.617

13,866 12.123 9,607 6,783 5,824
2.143

628 150 222 521 810
23

1,0985.653 627 634

3,221 6.359 5.647 4,815 2,851
301 267
400 250 ...... 49 24 49

504 202 205
607 298

346 83 262

34,82t 32,040 61.691 54,449 49,2IS2 66,006'

ratal.

73,428
1.879

110.998
6,525

9.697
46,608

2,143

2,331

28
8,012

22,893
663
772
911
805
681

The following shows six day's total receipts, the total since
Sept. 1, 1903, and the stocks to-night, compared with last year.

BeeeiptB to

Dec 31

Galveston.

Sab.P.,&c.

New Orleans

Mobile....

P'saoola, &0.

Savannah...
Br'wlck, Ac.
Charleston..

P. RoyaU &o.

WUmlngton.
Wa8h'n« &o.
Norfolk.. .

N'portN.fd^c

New York...

Boston
Baltimore. .

.

PhlladeUAo

1903.

This

week.

78,428
1.379

110,993

6,525

9,697

46,603
2,143

2,331

23
8,012

22,893

568
772
911
805
681

Since Sep.

1, 1903.

1,792.204

66,936
1,298,873

160,755
95,496

906,195
93,922

138,183
932

292,999
336

335,983
6,077

2,689

7,344

8,751

4,943

1902.

This

week.

Since Sep,

1, 1902.

64,636
3,526

84,857
9,324

7,061

46,293
5,548

4.611

6,563

16

19,101

697
1,244

4.270

1,302

770

Totals 287,764 5.801.118'249,819 4,916,673 979 765 1.072,536

1,402,146
58,301

1,387,031

146,423

85,043

895,364
88,686

175,238
231

271,695
320

318,899
15,236
17,865

27,707
13,665

12,934

Stock.

1903.

227,238

899,447
61,662

121,766

9,208

18,920

21,444

27,904
653

66,645

30,000
2,608

2.275

1902.

162,063

411,046
34.692

144.592

9,670

24.660

18,269

43,255

503
159,061

33,000
14,106
2,599

In order that a comparison may be made with other years,

we give below the totals at leading ports for six seasons.

Receipts at— 1903. 1902. 1901. 1900. 1899. 1898.

Oalves'n, &o.

New Orleans

Mobile

Savannah...
Chas'ton, Ac
Wilm'ton, Ac
Norfolk

N. News, Ac.

All others...

Tot. this wk.

74,807
110,993

6.625

46,603
2,354

8,012

22,893
668

16.009

287,764

68,162
84,857

9,324

46,293

4,611

6,579

19,101

697
20,195

249,819

88,823

86,100
4,281

38,502

11.206

7.808

14,808

890
88,916

291,314

46,853

62,171

2,872

19,220
2,474

744
6,868
637

36,696

44,605
40,328

3,580
21,439

2,291

2,370

11,440

1.948

20,710

178,OJ5 148.711 285,960

99.386
78.587
6,147

28,730
9,160
1,976

15,066

387
47,571

Since Sept. 1 5201,118 4916,673 4891,493 4658,70214064,790 6085,935

The exports for the week ending this evening reach a total

jf 170,560 bales, ofwhich 65,402 were to Great Britain, 17,841

to France and 87,817 to the rest of the Continent. Below
are the exports for the week and since Sept, 1, 1903.

Wttk Ending Dec. 31, 1903. From Sep . 1, 1903. to Dee. 31. 1903

Exports
Irom—

Bxvtrted to— Exporte'i to—

Oreat

Brtt'n.
France

Conti-

nent.

lotal

Week.

Great

BHtain.
Franet

Conti-

nent.
TotaL

tialveston.... 16.083 6,015 37,580 69,678 679 50<* 269.153 4i4,»:9.- 1,253,284

Sab. PasB, Ac 9,665 43.76h 63,331

New Orleans.. 22,250 7.581 fe.830 38.661 383,086 151178 281I.2&6 823,616

Mobile
8.600 8,600

23,822

82,086

16,3'

8

9.29K

27.624

4»,f35
66,140

Pensaoola 90,020

Savannah 8.110 29.302 32,712 12-i 897 49.371 419.1t<l 597.449

Brunswick.... 200 200 60,976 7,124 6^,099

Charleston.... . -.. .... 37,016 37.016

PortHoyal....

WllmlnKton... 89.891 6.S60 281.958 268,202

Norfolk 200 700 900 1.000 200 700 1.900

N'port N.. Ac. 200 1,300 1,600

NewTork 9.105 185 2,574 11,814 164,747 82,677 104.205 201.629

Boston 2.123 .... 2,123 e4,l9S 8.100 67,293

Baltimore .... 6.1C0 3.2C0 9,300 40.708 26,167 66.8»0

PhUadelphla.. 911 941 17.900 1,199 19.190

«an Fran., Ac 6,631 5,6*1 87 27.480 27.507

Total 65.402 17.841 87.817 illO.580 1,542,603

l,5S0,8i5

517,334 1,672.' 29 3.781.866

Total, 1902.... 76.51S 17,696 125,615 219,':99 42:1,030 1.564.388 3,63-iJJ4S
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In Addition to aboTe exports, cor telegrami to*nlght also

give ni the following amounti of cotton on shipboard, not
cleared, at the porti named. We add similar figures for

Mew York, which are prepared for our special use by Messrs.
Lambert * Barrows, Produce EzohanKe Building.

Dee. 81 o<—

New Orleans.
Oalveston.. ..

BaTMuiali.. ..

Obarleston...
Mobile
Norfolk
Hew York
Other ports .

.

Total 1903..

OH 8BIPBOABD, HOT OLBABBD VOB—

Cfrtat
Britain

18,822
47,452
5,300

4,500

i"906
8.000

85,974

rr'nee
fler-
many.

18,461 26,174
19,344 64,170

37,805

16,500

s'ooo

111,844

Total 1902.. 59,53S'44.579 44,401 44,921 16,123 209.582
Total 1901.. 115.407 44,887 51.125 20,433 29.649 261,401

Other
For'gn

20,437
17,195
2,400
5,100

600

45,732

Oocut-
iBite.

498
8,019
2.000
100
800

10,500

21.917

Total.

84,392
156.180

9,700
5,200

21,800
10,500
2.500

13,000

303,272

L€a9iHg
•toe*.

315,055
71,058

112,066
13,820
29,862
17,404
64.145
53 183

676.593

862,974
811.496

Speculation in cotton for future delivery has been active
and attended with unusual excitement and exceptionally
wide and frequent fluctuations. At tbe opening of the week
a sensational advance in prices was experienced. The cable
advices received from Liverpool reported an unlooked-for
sharp advance in that market, due, it was stated, to heavy
buying for the account of Egyptian, Continental and
American interestp. Tbe local market made a full re-

sponse to the stronger European advices, and with bear
interests buying freely to cover contracts, prices were
carried to above 14c. Tuesday the market turned easier,

and a sensentional break in prices followed. Profit-taking
sales started prices downward. At the decline stop loss or-

ders were reached, and their execution threw the market into
a state of demoralization. Wednesday there was an active
and erratic market, finally closing lower for the day under
heavy selling for the account of speculative holders to
liquidate their accounts. Thursday the market opened
lower. May delivery selling down to 18'05e , reflecting
weaker advances from Liverpool. Daring the day, however,
on bull support and buying by shorts to cover their contracts
over the holidays, the market rallied rather sharply. The
cloee was very steady at a net gain for the day of 6@13 points,
exclusive of January, which was one point lower. The
movement of the crop has continued full compared with the
corresponding week last year. Reports have been current to
the fffect that Manchester spinners have decided to curtail
production by concerted action, and these reports had their
irfluence in bringicg about the reaction in prices experienced
the past week. Cotton on the spot advanced to 14 10c., but
reacted, closing at 13'50c. for middling uplands.
The rates on and oil middling, as established Nov. 18, 1908,

by the Bevision Committee, at which grades other than
middling may be delivered on contract, are as follows,
rair.^„ .».^~o. 1-30 OB
BflddllBg Fair ....,.„ ...... 0-96 on
Strict Good Middling...... 0-62 on
Qood Middling .......... 0-44 OB
Striet Low Middling 014 oft

Low MiddUng 0-88 off

Btrlet €N>od Ordinary ..... 0-72 off
flN>od Ordlnarv..... .._.... 1-00 oS
Strict Qood Mid. Tinged.. SO OB

Good Middling Tinged. .0. Even
Strict Middling Tlng«4 0-06 off

Middling Tinged 012 off
Strict Low Mid. Tlnired... 0-34 off
Low Middling Tinged- 0-50 off

Strict Good Ord. Tinged... 0-84 off

Middling citalned 50 off

Strict Low Mid. Stained... 106 off

Low Middling Stained 1-60 off

On this basis the official prices for a few of the grades for

the past week— Dec. 26 to Jan. 1—would be as follows.

UPLANPS.

Good Ordinary.
Low Middling..
Middling
Good Middling.
Middling Fair..

Sat. JUon Tnea TTed Tb. Vrl.

1310
18-74
1410
1454
16-06

12 70
13 32
1370
i4 14
14-66

1250
13-12
13 50
ld-94
14 46

1250
13 12
13 50
ld-94
14-46

»
©

p.
»
««1

GOLF.

Good Ordinary.
liOW Middling..
Middling
Good Middling.
Middling Fair..

Sat. Mon Tnea Wed Th. Frl.

n
o
c:
p<
»

13-35
13-97
14 35
14-79
15 31

12 95
l.S-57

13 95
14-39
14-91

12 75
1337
13 75
14 19
1471

1275
13 37
13 75
14 19
'4-71

o
c:
p>

STAINED.

Low Middling
Middling
Strict Low Middling Tinged...
Good Middling Tinged

Sat.

Holi-
day.

BEon Tnea l¥ed Th.

12-60
13 60
l!i'76
14-10

12 20
)3-20
13-36
13-70

1200
13 00
13 16
13-50

1200
1300
13 16
13-50

Frl.

Holi-
day.

The quotations tor middling upland at New York on
Dec. 81 for each of the pist 82 years have been as follows.

1903.. ..0 13-50
1902 890
1901...... 87i6
1900 10
1899 7iii«
1898 b^s
1897 5i5,a
1896 73,6

189S....0 8^
1894 541
1893...... 713,0
1892 9'78

1891.....^ 7i3ie
1890 95,s
1889 IOI4
1888......^ 9%

1887. ...c 109i8
1886...... 9>«
1886.. 93,6
1884 liiie
1883 lO'ie
1882 IOI4
1881 12
1880 lll^a

1879....C.129ie
1878 97j9
1877 116ie
1876 12ifl

1875 13>4
1874 I414
1878 16»4
1872 20^

MARKET AND SALES.

SPOT Uajuebt
OlXMBD.

rUTUBBI
Maskbt
OLOSBD.

•axbs ov spot a OOHTBAO)

Ma-
wort.

Oon-
cttmp

Oon-
traet. total.

Satirrdav .. Holi day...
Monday....
Tuesday ...

Wednesday
Thursday..
Friday .....

Qnlet.40ptii.ad.
^olet. 40 pta. dc
Ctnlet, 20 pts. do
Qolet

Firm
Hr^^ady
Weak
Very steady.

....

..Holi

1,654
4,410
105

day.

4,i66

3,600

4.100
1654
4.410
3.606

TotaL.... .............. •• 6.169 7,600 13,769

FrrntBES.—Highest, lowest and closing prices at New York-
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The Visible bUPPLY of Cotton to-night, as made ap toy

3able and telegraph, is as follows. Foreign stocks, as well
M the afloat, are this week's returns, and consequently all

Foreign figures are brought down to Wednesday evening,
But to make the total the complete iigures for to-night

iDec. 31). we add the item of exports from i^he United States,

Inolndlng in it the exports of Thursday only.

1903. 1902. 1901. 19C0.
stock at Liverpool..... bales. 518,000 605.000 828.000 682,000
a«oek at London...^.......... 8,000 7,000 5,000 13.000
Stoek at MaBObester..... ..«..» 51.000

Total Great tfrltaln stock. 577,000 612,000 833 000 695,000
Stook at Hamburg 12 000 6 000 13 000 15.000
stock at Bremen .............. 258,000 178.000 253,000 203000
Stock at Antwerp .^.. 6 000 5,000 3 000 5,000
stock atHavre .. .. 222 000 105.000 166.000 127,000
Stock at MaraelUes .. 2,000 3 000 2 000 3,000
Stock at Barcelona 41,000 47.000 36,000 14,000
Stock at Genoa „...>, 37,000 44,000 So,000 45,000
Stock at Trieste............... 2,000 2 000 2 200 3,200

390,000 50^,200 415.200Total Continental stocks.. 674,000

Total European stocks.... 1,151,000 1,002 ooo l,3ii8,200 1,110.200
(ndla cotton afloat for Europe
ijuer.cotton afloat!or B'rope.
Kg7Pt>Brasil,dic.,aflt.for E'pe
Stock In Alexandria, Egypt...
Stock in Bombay, India .. 200.000

61.000
740.000
70,000

210.000

100.000
645,000
65 000

189,000
2^5.000

36.000
642.000
64.000

227.000
234 000

66,000
640.000
32.000

180,000
265,000ouwwa All ^vuiwnjr. x.uua«. ......

Stockm United States ports..
Stock in U. B. Interior towns.,
amted States exports to-day..

Total visible supply 3 952,203 3.884,843 4.320.003 4,069,438

Of the ab9ve, totals of American and otner deaoriptions are as louowa:

Am*noan—
441,000
51,000

538,000
740,000

979,768 1,072,536 1,072.897 1,027,928
528,557 569.806 698 606 811,438
41,881 28.501 7,300 26,872

540,000 741,000 597,000

386,000 471,000 384 000
645,000 642,000 540 000

979,765 1,072.536 1,072,897 1,027,928
628.557 559,806 698.606 8 1 1,438
41.881 26,601 7.800 26,872

(•tverpool stock bales.
Manchester stock
Jontlnental stocks...... ......

American afloat for Bnrope...
Qnlted States stock. . ..» .......

amted States Interior stocks.
amted Statesexports to-day..

Total American 3,820,203 3,209,843 3,632,803 3,387,288

Ma$t Indian, BroMil, 4e.—
Cilirerttool stock...... ««. 77,000

8.000
86 000
81.000
70,000
210 000
200 000

London stock
Ooaeinentai slocks.... ..... .....

(ndla afloat for Europe . .......

Hgypt. Braill, Ac, afloat
StocK 1b Alexandria, Egypt...
itook In Bombay, India.......

65.000
7,000

24,000
100,000
65,000

189.000
225,000

~ 662.000 675,000 637 200 672.200
rrr3,32o,203 3,209,843 3,032 803 3.387^233

87,000
5000
34200
86,000
64.000

227.000
284.000

86,000
13,000
81.200
66,000
32.000
180,000
265,000

Total Bast India, Ac
Total American...... _^__^ .

.

Total visible supply 8,982,203 3,884 843 4,320 003 4.069.438

Middling Upland. Liverpool.. 6-96d. i-7iA.

Middling Upland. New York.. 1350o. 9-O0o.

gypt Good Brown, Liverpool 9d. ''^.lod.

Perur.Bongh Good, Liverpool 9-75d. 7201.
Broach Fine, Uverpool....... 658d. ,*^*-
Tlnnevelly Good. LlverpooL.. 6*sd. 4iiisd.

Note.—Our usual weekly cable has failed to reach us this evening;

consequently the stocks at London, Manchester and Continental ports

In the above table are last week's figures. Stocks at Alexandria and

Bombay are estimated.

417«2d.
8*1 60.

7Jfld.

7d.
4iB3ad.
4ei6d.

5i''s»d.

10^0.
8»ed.
7S(8d.

6»I6d.
63isd.
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At thk Imtkriob Towm the movement—that Is the receipts

for the week and ginoe September 1, the shipments for the
we«k and tlie stocks to-night, and the same items for tha
oorresptindinfi; period of 19OT—is set out in detail below.

t 5 2

r3Dc

•I?
? '

H
M

2S

It

pi
* 2.2.

5"-
IS

&QS.

^?
* ® 2gag

Be

!»0

o
§:

m: .

t-'. :

55?

» o

a^r<:

B .9

•••#••9*11

H
o

a

OD
Mt-i TB

lO
o>->toos>-i>->>-<i^ »a MOOM*-! cti-j-**

o o ^ o-J (c "j'-J « 3i ostoo; cc » be '^WV i>a mod'oc mTb <i toVt> c." ~a to

cDoooDatc^ts; <eoec>4aktotot3--c«>.h'i^ii^ac«oo<coi^a3totoc>i

?

aai-cseo — ac>-#»>-'i-i^o»o:»»ii^wo< ei3c^coif».ooo»ooo«ODi''t-'
cdaaoo<t3XU>o«a->}MuattaM^a]coD»ab3Mco(xao<cco;^cop'ai^

e -r!'^)ao>-a:c»o:to^nrxK).-t.-tc«-C"o;uxoDAO-Joo^-ccoi^oo^
ks' »^>'0»'Owao^eDxcc^cc^-K!a:aoo<cal(^*-c^>Ju»o•^lo>c;|

•a
'-«•-' oDi-iio oe—M^ «-• ^•eet-' «3to'-<J—

»Cda:OcrccC)>i^> h'^»->^aui^'>4C^Oi^Oci<i-'>-CiaOva)h'C0QDC^^i^

^ CD ^t3t3-'»a» ^ fot <-• H'M to
05CX «;> ^^ -• K cs »- o< M • ~3 M cc wt to C5 00 CO woi * acoxco « <o«a» K
0»tO® — ^rc»li-i~Je»0' «d^ JO CD - oc JO OCCt0l-iC0'->-i>-O». w y
smoen^ooioobO'Ql cxixio»oc^oocK;=aoaMOi-<cocccowwO

i-^ (-"MW" a>-M*>
a CK »a eo

- 'jo»or'.oetc»ax'i^i-'">- 'ccwwVs"**** w*^to<y<oWbo5Diu<»*>.'i>'<»
» ~jiU3!a^sv^cceeii^k3N}f^ci3*>CA:Goi^toAoavco-^03CKOao<B9
u ^cctc^oac^xoaxocccoMoceooi'-'too^Ji-'i-'oaBisccJcacctococo

00 o> 00 M ta - M
^coM>4toi^MaoMai-i^aD»'ebi»Oia<Moa coain-ioai^iiooKiCKO^
(>.t3toototc<^^^tc>-'o<]tai:7<c^eao(x -' eo cc o cojo ui p_>fc w o> oi« 05

VV3Vsi"x'co'4<:<'aO»3aO»0 0'co — «l(>>"cB'b' «l0 50 fr5V5C5t5''J<X!''-0<^
«DOioaBXoaw>4»»iai«'(caoi4o>aow>ccif^»^o<o*kOtoutooco
«]ca<ou3<ccxK'ao^o:)~jo>ot(3t3cap-KCOi-'i(^coccaD^oo(x>a>i^aa>-'

00
oi M totocoka >i«ki-i»

-'^~40SX0<»A>]i^^«^O.I(>.eCH-MvlOe0l-'e»CDlt^t90il^(X>»tt>0)l^l^
OD^oscetcotBAo^ooe^oiaDWAOw^kso^M^oototsto^oaoi^

If

o> CO »9MW»ta*< 10 h'>-oo»'ka tats m
o«oi-'o«"-Mi-'»-woo ; •^ a» 1^ 0) (0 «>^ eo wj-CDooooMWOtppDosoo
w a M"to''i-'..c c^'i^'i-'cx oi • ooloTi; h-"— xoD «c loV h-'^ c« oo'^to'to o «owo
c^«ca<i-'«>^cooo6C^o; ®i»w^-cocc«k05tjfflc^050jx©wiMO<^wc
C^tX^eOaOOt-'XF'Oi r-t3tSX^&0O<X»-r-CDMCSl^Ui*J60OCD>'e0

* This year's Ugures estimated.

The above totals show that the interior stocks have in-

creased during the week 6,391 bales, and are to-night 31,249
bales less than same period last year. The receipts at all the
towns have been 9,075 bales more than same week last year.
OvERLAJs'D Movement fob the Week and Since Sept, 1.

—

We give oeiow a statement showing cne overland movement
for the week and since Sept, 1, as m»de np from telegraphic
reports Thursiay night. The lesnlts for the week ending
Dec. 31 and since Sept, 1 in the last two years are as follows.

1903. 1902

Deetmbtr 81.

FccAc.
Mint*

M*pt. 1. W»<tK. M*vt. I

Shipptd—
Via 8t. Louis 18,714

6,500

"soo
4,628
1,699
8.498

140.235
145,006

25
7,088

29.103
14,768

104,453

32,234
6,141

1^453
8,987
8,058

18,246

370.851
110,367

1.294
17.951
63,060
19,330

151,561

Via Cairo ..,
Via Padaoah
Via Rook Island...
Via LoDlsvllle
Via Cincinnati
Via other routes, dco..... .......

Total grross overland........... 39,839

3,169
407

2.024

440,678

23,727
11,008
18.436

66,119

7,586
824

3,094

733.414

72,071
19,866
25,724

Dtduet ikipm«nt$—
Overland to N. Y., Boston, *o..
Between interior towns..........
Inland, &o., from South.....

Total to be dedaoted. .......... 5,600 53,171 11,504 117,681

Leaving total net overland* . .

.

34,2S9 387,5071 63,615 615.753
Inolndlng movement by rail to Canada.

The foregoing sIuowb that the week's net overland movement
Ihij year lias been 34,339 bales, against 63,615 bales for the
week in 1902, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 228,246 bales.

In gighl and Spinner

t

Takinffi.

Beoelpts at ports to Deo. 31
Net overland to Deo. 31
Boathem consumption to Deo. 31.

Total marketed
Interior stocks in excess.

Came Into sight during week.
Total In eight Deo. 31

North's spinners' tak'gs to Dec. 31

1908.

IfeeM.
Sinee

Bert 1.

1902.

(?««*.

287,764 5,201.118
34,239
42.000

387.507
698.000

249.819
53,615
40,000

4,916,673
615,753
713,000

364,003 6,286,625843,434
6,391 516,955*11,605

870,394 1331,829
6,503,680

Decrease during week.
Movement into sight in previous years.

99,204!1.020,498! 92,715 1,057,836

Sine*
gtpi I.

6,246,426
496,728

6.742.X84

Wtek Bait*.
1901-Jan. 3 381.564
1900- Jan. 4 233,260
1890-Jan. 5 208.006
1898- Jan. 6 355.137

Since fiept, 1 - Balet.
1901—Jan. 8 ., 6.689,913
1900— Jan. 4 6.691,764
1899—Jan. 5 ^ 6,000,034
1898-Jan. 6 8,001,916

Quotations vob MiDDLiifa Corroir at Otheb Mabketb,—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending aU>8niO QOOTATIOHS rOK MmDUHO OOTTOH OM—
Jan. 1. Matur. Man. Tues. Wednu. Thwi. m.

Salveston...
New Orleans
MobUe
Savannah...
Oharleaton..
Wilmington.
Bforfalk
Boston
Baltimore .

.

Philadelphia
Angnsta ....
Memphis
St. Lonis
Honston
LJttle Rook.

1

•

ISSg
13I>8

18
18>4
18>ii

l"8%"
1870
14
1436
13%
18>«
1838

l8'>i"

18%
13«>8

l3^
1838
ISlfl
18-70
18%
14-10
14
13-95
18»8
IS'-iH

18>fl
13>9
13J«

13»«
I314
I314
ls^
1338

13 Vi"
18-70
1375
13-76
I314
I314
133e
1338
12''e

18
18>«
18>4
13i«
1338

liU"
lH-50
13-75
18-76
18»fl
laie
1S>4
I8I4
12^8

1

New UBLEAN8 Option Mabket.—The highest, lowest and
olosing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

Deo'beh—
Range
Closing...

jAirUABT—
Range ....
Olosing...

MaBOH—
Ranee
Closing...

BiAT-
Range ....
Olosing...

JULT—
Range—
Olosmg...

roNB—
Spots
Options. .

.

Sat'day.
Dee. 26.

H
g
01

ifondav
Dec. 28,

1375»-93
18-9ai>-94

IS-Tl'W-OT

13'940-9S

14-17®-40
14-399-40

14-39»-70
14-68 9-69

14-64O '86
14-869-87

Firm.

Tueiday,
Dec. 29.

13-819-80
13-10 9 -

13-289 87
13-419-43

13-709-39
18-909-91

13-919-67
14-189-19

14 039 83
14-320-34

Easy.
Steady.

Wed'day,
Dee. 30.

— 9 —
— © -

12-98 9-89
12-96 » 98

13-3S9-86
13-869-37

13'669-17
13659-66

13-819-35
13-819-82

Dull.
Steady.

Thur$d'y
Dec. 81.

— 9 —— 9 —

12-709-06
13 099-10

13-109-86
13-649-66

18-439-85
13-869-86

13-69 9-06
1406906

Quiet.
Steady.

Friday,
Jan. 1.

a
o
c
0.

* Buyers and sellers apart.

Weather Reports by Telegraph.—Telegraphic advices
to ns this evening from the South denote that the weather
has in general been favorable during the week. Bain has
fallen in many districts, but on the whole the rainfall has
been light. The temperature has been higher as a rule.
Marketing continues on a free scale.

Galveston, Teojcw.—There has been rain on one day of the
week, the precipitation being four hundredths of an inch.
The thermometer has ranged from 46 to 68, averaging 56.

Corpus Christi, Texas.—^We have had only a trace of rain,
on one day of the week.
San Antonio, Texas,—We have had no rain during the

week. The thermometer has averaged 54, the highest being
70 and the lowest 38.

Palestine, Teajcw.—There has been no rain the past week.
The thermometer has averaged 51, ranging from 32 to 70.

Abilene, Teojcw.—There has been no rain during the week.
The thermometer has ranged from 80 to 70, averaging 50,

New Orleans, Louisiana.—We have had no rain during the
week. The thermometer has averaged 51.

Vickaburg, Mississippi.—We have had rain on one day dur-
ing the week, to the extent of fifty hundredths of an inch.
The thermometer has averaged 46, the highest being 78 and
the lowest 27.

Memphis, Tennessee.—There has been rain on two days
during the week, the precipitation being one inch and fifteen

hundredths. Average thermometer 41 "3, highest 84'8 and
lowest 15-5.

^Montgomery, Alabama,—We have had rain on one day
during the week, to the extent of one inch and eight hun

-

dredths. The thermometer has averaged 45, the highest be-
ing 63 and the lowest 33.

Selma, Alabama.—There has been no rain during the week.
The thermometer has averaged 50, ranging from 28 to 69.

Mobile, Alabama.—Reports indicate less cotton on plan-
tations than at this time last year. We have had rain on
one day during the week, to the extent of one inch and fifty-

three hundredths. The thermometer has averaged 48, rang-
ing from 34 to 68.

Augusta, Qeorgia.—There has been rain on one day during
the week, the rainfall reaching one inch and fifteen hun-
dredths. The thermometer has averaged 45, ranging from
21 to 63.

Savannah, Georgia.—There has been rain on two days of
the week, the precipitation being thirty-six hundredths of an
inch. Average thermometer 50, highest 71, lowest 26.

Charleston, South Carolina.—We have had rain on three
days of the week, to the extent of twenty-one hundredths of
an inch. Average thermometer 48, highest 64, lowest 27.

Greenicood, South Carolina.—There has been no rain dur-
ing the week. Average thermometer 39, highest 50 and
lowest 29.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at
8 o'clock Dec. 30. 1903. and Jan. 1. 1908.

Dee 80, '08. Jan . 1, '03.

F*el. Feet.

flowOrleans..^ ...«..Abovexero 01 gaoge. 40 14-3

MemphlB..^...........^.Above zero of gauge. 5-6 28-0

»»thvlllo .... ......Above lero of gauge. 13-8 12 4
Uhreveport.— ..-.. Above «ero of gauge. 02 26-9

?lck8burg Above «ero of gauge. 2-9 88-9
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tNDXA Cotton Movement from all Ports.—The receipts
of ootton at Bombay and the shipments from all India ports
for the week ending Dec. 31, and for the season from Sept. 1

to Dec. 81 for three years have been as follows*.

1903. 1908-03. 1901-OS.

M*»*ipt$ at-'
Fm*.

Mnet
g*pt. 1. vrt€ft.

Sinet
Mtpt. 1. Wt»lt.

Sintn.
Mtpt.l.

BombKy
{ 68,000 4O8.OOOI 83.000 368,000 85.000 454.000

Mmport*
Irom—

for l*< Wttk. Mintn Stpfmbtr l.

Qrtat
Britain.

OOHti-
n*Kt. total.

Qrtat
Britain. nam votai

Koiuoay—
1908
1902-03..
1901-02..

OKloatt»—
1903
1908-03..
1901-02..

ftdras—
1903
1902-03..
1901-02..

Another*—
1908
1005-O3..
1901-02..

2,000

i',606

1,000
1.000

s8,6o6
12,000

2,000
4,000

ijooo

ss'ooo
12,000

ilobo

3.000
5,000

i'.obo

5,000
6,000

1,000
1,000
1,000

3,000
1.000

3,000
12,000

63,000
104,000
52,000

7,000
12,000
8,000

18.000
5,000
3,000

35,000
25,000
29.000

68,000
110.000
52,000

8,000
13,000
4,000

16,000
6,000
3.000

88,000
37,000
29.000

COIftl aU-
1903
1902-03..
1901-02..

1,000
4,000

2,000
37,000
13,000

3,000
41.000
18.000

12,000 118,000
20,000 146,000
1,000 87.000

130,000
166,000
88.000

ALEXANDRIA RECEIPTS AND SHIPMENTS OP COTTON.

—

Through arrangements we made with Messrs. Choremi,
Benachi & Co., of Alexandria, we now receive a weekly
oable of the movements of ootton at Alexandria, Egypt.
The following are the receipts and shipments for the
past week and for the corresponding week of the previous
two years.

Alexandria, Egypt
December 80

Receipt* (oantars)*—
This week
Since Sept. 1

1903.

205,000
4.111,652

1902.

240,000
4,372,200

1901-02.

810,000
4,141,634

Exports (bales)

-

To Liverpool
To Manchester
To Continent
To America ,

week.

4.250
4,500
4,000
2,250

Sinee
Sept. 1.

112,952
68.549
130,650
22,470

This
week.

7,239
8,351
6.415
3,323

Sinee
Sept. 1.

121,267
79.121
137,223
48.738

This
week.

4,388

4,106
1,000

Sinee
Sept. 1.

100,641
53,978

159,483
44.149

9,444 358,261Total exporta .... 15.000 334,521 24,828 391,349
* A oantar is 98 poonds.

Manchester Market.—Our usual weekly cablelhas failed

to reach us this evening.

Cotton Statistics for Week Ending Dec. 25.—Last Fri-
day having been a holiday (Christmas) we went to press on
Thursday night, and our cotton statistics therefore covered
only six days. We have, however, this week revised all the
results so as to make them cover the full week ending Fri-
day, Dec. 25, and they are as follows: Net receipts for the
week, 299,439 bales and since Sept. 1, 4,947,680 bales.
United States port stocks last Friday, 950,811 bales. Total
foreign exporta for the week, 203,824 bales, and since Sept.
1, 8,564,457 bales. Total visible supply, 3,949,538 bales, of
which American, 3,845,683 bales. Interior towns, receipts
for week, 221,126 bales, since Sept. 1, 3,740,474 bales; ship-
mentst for the week, 220,604 bales, and stock, 526,663 bales.

Receipts from plantations for week, 299,961 bales. Weekly
net overland, 38,725 bales, and for season to date, 352,167
bales. Southern consumption for week, 42,000 bales, and
for season, 663,000 bales. Interior stocks increased 522 bales
during the week, and on Friday last were 515,061 bales in
excess of Sept. 1. There came into sight for the week 380,-

68B bales, and the total for the season to date reached 6,477,-

898 bales. Northern spinners had taken since Sept. 1, 927,-

968 bales, of which 90,136 bales represented the week's
takings.

JCTE Butts, Bagging, &c.—The market for jute bagging
has been dull during the week under review, but prices are
unchanged at 6%c. for 1% Iba. and 6^c. for 2 lbs., standard
grades. Jute butts dull at \%@\%G. tor paper quality and
2@2}4o. for bagging quality.

—Mr. Alfred Shepperson has favored us with a copy of his

book, "Cotton Facts" for 1903. As heretofore, the statistics

of the staple are very fully covered, making the book very
valuable as a ready reference. The volume includes a re-

view covering the season of 1903-03 and remarks upon the
prospects for 1903-04.

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 170,560 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.

Nbw Yoek—To Liverpool, per Bteamers Armenian, 8,584

—

Cedrlc. 894 upland and 865 Sea Island Georglo, 3,679
upland and 30 Sea Island 8,952

To Manohester, per steamer Buffon, 153 8ea Island.
To Havre, per steamer Mlomac, 110 Sea Island.
To Dunkirk, per steamer Torgorm, 25
To Bremen, per Main, 1,000
To Antwerp, per steamer Zeeland, 975
To Piraeus, per steamer Ixla. 199.....

158
110
25

1,000
976
199

Nbw Yohk—( Ooncluded)— Total bair^To Naples, per steamers Oltta di Milano. 200....VlnooDio
Flono. 200

"nu*i/

W«w Orleans - Dec. 30—Steamer Atlantlan "
i 2,45'3 124"^

To Manohester-Dec. 31 -Steamer Ildertor. 4.639 4'fiaqToLonaon—Dec. 30-8teamer Etonian. 3,103 3io»To Hull-Dec. 30-8teamer Brltmh Trader, 2.050 2 OftOTo Dunkirk Dec. 26-Bteainer Kvandale, 7,681 7'XsiTo Hamburg-Dec. 30—Steamer Dortmund, 1.767 ITktTo Antwerp—Dec. 30—Steamer Etonian, ^,913 2 912To Copenhagen-Dec. 30-8teamer Astoria, 2,100 2 100To Barcelona-Dec. 30—Steamer Hermlne, 200 200To Venice Deo. 30—Steamer Hermlne, 770 770ToTrleste—Deo. 30 -Steamer Hermlne. 1,081 1081Galveston To Liverpool—Dec. 29 Steamer Linda. 2,728"" 2 728To London—Dec. 29—Steamers Cayo Romano, 2,668: Gla-
'

OOmoP., 2.241 \ 4 909To Manchester-Dec. 30-8tr. Maria de Larrlnaga'. 8,451."" 8*451
To Havre -Dec. 26 -Steamer Montauk, 6.01ft 6015To Bremen—Dec. 25—Steamer Inohmona, 8,774 Deo. '29

'

—Steamer Chemnitz, 15, lcj3 23 957To Hamburg—Dec. 23 -Steamer Llansannor, 1,749.. "."

i '749
To Rotterdam—Dec. 23-8teamer Llanthony Abbey. 2,006' 2 O06
To Antwerp—Deo. 24 -Steamer Hornby Castle, 3,768 3*768
To Barcelona—Dec. 24-Steamer Hermlue, 667 667
To Venice—Dec. 24-Steamer Hermlne, 2,160 2 160
ToTrleste—Dec. 24—Steamer Hermlne, 2,032

'"
2032

To Vera Cruz -Dec. 24—Steamer Galveston, 1,241 1241
Penbaoola—To Liverpool—Deo. 29—Steamer Graoia, 8,600."

.'

8* 600
Savannah—To Havre-Dec. 24—Steamer Murlstan, 3.410 3,410

To Bremen- Deo. 29 Steamer Peralana, 10885, 10 885
To Hamburg -Dec. 24-Steamer Murlstan, 2,654 2,654
To Beval— Deo. 29—steamer Perelana, ^,ObO 3,050
To Malmo—Deo. 24—Steamer Marlstan, 200 200
To Gothenberg—Dec. 24—Steamer Murlstan, 400 ! 400
To Riga—Dec. 24—Steamer Marlstan, 50 Deo. 29—
Steamer Persiana, 100 150

To Barcelona—Dec. 28—Steamer Baron Drlesen. 7,264 7,264
To Genoa-Dec. 28 -Steamer Baron Drlesen, 8,099 3,099
To Venice-Dec. 28—Steamer Baron Drlesen, 550 &50
To Trieste—Dec. aS-Steamer Baron Drlesen, 750 750
ToPlraeus-Dec. 28 Steamer Baron Drlesen, 50 50
To Flume—Deo. 28—Steamer Baron Drlesen, 50 50
To Oporto-Deo. 29—Steamer Persiana. 200 200

BBDN8WI0K—To Liverpool -Dec. 24—Steamers Greatham, 110;
Gorjlstan (additional), 90 20O

WOBFOi-K—To Havre-Dec. 30—Steamer Fos, 200 200
To Hamburg-Dec. aO-Steamer Fos. 700 700

Boston To Liverpool—Dec. 2s—Steamer Saxonia, 1,879 tli879
To Manohester—Dec. 2t—Steamer Iberian, 244 244

Baltimobb-To Liverpool—Dflc. 18 -Steamer Vedamore, 500
Deo. 24-Steamer Ulstermore, 1,000 Dec. 31—

Steamer Rowanmore, 4,600 6,100
To Bremen -Deo. 23—Steamer Oldenburg, 1,050 Deo. 31
—Steamer Branbenburg, 1,200 2,250

To Hamburg—Dec. 24 Steamer Silvia, 950 950
PHILADELPHIA—To Liverpool -Dec. 26—Steamer Merlon, 941. 941
Saw Fbahoisoo—To Japan—Dec. 80—Str. Nippon Maru, 80O. .. 800
rAOOMA—To Japan—Deo. 28-8teamer Shawmut. 2.586 2,686
Seattlb-To Japan—Deo. 29—Steamer Aki Maru, 2,245 2.245

Total 170,560

The exports to Japan since Sept. 1 have been 27,480 bales
from the Pacific Coast.
Cotton freights at New York the past week have been

as follows.

FH.

Uverpool... e.

aSaBOheater....

Havre ..e.

Bremen ....e.

Hamburg e.

Ghent e.

Antwerp... e.

Keval, Indirect.. e.

Reval, via Canal.c.

Barcel'na.lnd'r't.e.

6l«nea... e.

rrieate. asked. ..e.

Japan (via 8nez).e.

Satur. lion. Tuet. Wednet. TKurt.

12 12 12 12
17 17 17 17
25 S5 25 25
20 20 20 20

2O-22I9 20-22 1« 20-32ifl 20-22ifl

s 21 21 21 ai
15 16 16 16
SO 30 80 30
85 35 85 85
21 21 21 21
18 18 18 18
27 27 27 27
50 50 50 50

o

•«1

Quotations are cents per 100 lbs.

Liverpool.—By cable from Liverpool we have the following
statement of the week's sales, stocks, &c., at that port.

Sales of the week bales.
Of which exporters took. ..

Of which apectilators took.
Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Est'd.

Total Imoort of the week
Of which American

Amount afloat
Of which American

Dee. 11.

88,000
1,000
1,000

84,000
16,000
76,000

408,000
327,000
110,000
115,000
376,000
821,000

Dec. 18 Dee. 24

31,00. 14,uui
2,000
2,000 • • •

•

28,000 ll.OO*
6,000 8,000

96,000 68,00(
443,000 464,00(
37 1,00c 395.00(
138,000 86,00(
120,000 70,00(
887,000 882,00(
828,00f 328 or»

Dee. 31.

12,000
200
100

10,000
18,000
98,000

518,000
441,000
175,000
136,000
285,000
244.000

The tone of the Liverpool market for spots and futures
each day of the week ending Dec. 31 and the daily closing
prices of spot cotton, have been as follows.

Spot.

Market,
12:30 p:vi

Mid. Upl'ds.

Sales
Spec. & exp.

Futures.

Market
opened.

Market,
4 p. M.

Bat'day.

Cq
O
»—

•

pi
V

Honaay.

Very dull

7-46

8,000
300

Tnetaay.

Very dull

7-50

3,000
300

Excited at
ie®e pta.
advanoe.

Qaiet at
1(3.6 pt«.
advance.

Wed'dav

Very dull

7-24

3,000
300

Weak at
1Uid)iU pis
decline.

Steady at Basv at Weak at
17H 26 pts M pt. do to 82 3.-lJ^ pt8.

advanoe. 4 pts. adv. 1 deollne.

fAi«r«d'v

Very dull,

6 96

8 000
300

IrreK. at
I0<al4 pt«,
deollne.

V\Tva at
7'ai» pti.
decline.

Friday

n
o
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The prlc«« of fataree Ht HTeri>ool for e«cn day are i?ivfn

below. Pru-ea htk on the ba*<i8 of Uplands, Good Ordinary
claase, nnlees otherwlae stated,

flat. RtOB. Taas. W«4. Thars. Vrl.

2>8e.3S I>M. SB Dee, 29 />». SO

12>«| 4

Dee. 31 Jan. 1.

J
lam 4 I3ia 4 12>«| 4

I

I

P.M. r.M. P.M. P.M.

«L \ d. d, ft.

p. M. P. M. P.M. 'p.m.

(i. d.

7 »» 7 »« 7 8Q 7 >«> 7 IS'6 95 «84
!>«»«. J ikn 7 31 7 29 7 37 7'J- 7 1 3 e 95 ti «3 6H8

?JaD.-Fe>b.... tg 7 29 7 :^7 7 .>7 7 •.:^ 712 695 682 6 8f

r.'h-.Mok.... s 7 28 7 '2-> 7 36 7 77 7 12 G 94 6 82 6 86
lfcli.-A.rrll.. ^ 7 27 7 25 7 35 7 2 7 11 6>-4 (> 81 6 8({ Ot

Aprll-M^y ..
• 7 26 7 2ft 7 35 7 v6 7 11 94 «81 6 85 *^

Mky- 1 'in«... 7 25 7 24 7 34 7 U- 7 10 6 94 6 80 6f4
Jan^-Jaly . . 7 24 7 22 7 .S3 7 2 7 09 8 93 «7h «h3
JalyAav.... • 7 817 20 7 31 7 24 7 00 6 91 6 77 6 BO

ei<>pt.-oct...
0«l.-NoT..

!

7 08 7 08 7 iO .... 6 95 6 81 « 65 6 64

: •• ••• ••« ....

BREADSTUFFS.
Thttrsday, Dec. SI, 1903.

Only a Pinall volume of bnsine.ashas been transacted in the

local market for wheat flour. Buyers generally have their

wants well protected until after the turn of the year. Mills,

however, are ucderBtood to be well sold ahead, and the under-
tone of the msrbet has held fairly firm. Advices received

frcm Minneapolis have reported fairly good-sized sales of

flcnr for shlf ment to Japan. Rye flour has been sparingly

offered and prices have been firmly maintained. Buckwheat
flour has been quiet but steady. Corn meal has been firm.

Speculation in wheat for future delivery has been quiet

and only fractional changes, have occurred in prices for most
deliveries. The undertone of the market, however, has held

firm, and the tendency has been towards a slightly higher
basis, eiclueive of prices for December delivery. The ehort

interest in this position has finally settled, and with the cul-

mination of the squeeze prices declined several cents. The
disquieting news relative to the political situation in the Far
East and the understanding that large sales of flour had been
made to Japan, and that both japan and Russia were
liberal buyers of provisions, had a bullish icfluence.

Offsetting, however, the effect of the war talk, have been the
advices from Argentina reporting favorable weather for the
marketing of the new crop. More favorable climatic condi-
tions have been reported for the growing winter-wheat crop,
which is now stated as being protected by a scow covering.
The movement of the sprirg wheat crop has been fairly full,

and with a light cash demand stocks at primary markets have
made a considerable ic crease. The spot markets here and at
outports have been dull and lower. To-day the market was
firmer but quiet. The spot market was firm.

DXILT CLOSING PBI0E8 0F N0.2 BSD WTHTKR WHBAT IN NEW YORK.
Sat Mon. Tuts. "Wed. Thurt. Fri.

Oaeh wheat f. o. b 95% 94 92 92^
Dec delivery in eiev HoU- 94% 91% 91 Holl-
May delivery In elev day. 87ie 87^8 8738 87% day.
Jaly delivery In elev 8338 SSk 8358 84

DAILY CL08INQ FBICE8 OF NO. 2 SPBIHO WHEAT IN CHICAGO.
Bat. Mon. Tue$. Wed. Thura. Fri.

Deo. delivery In elev tt„» 81 3g gios Sl'^e 82 „„„
May delivery In elev ^°!}' S4^ 841* 841* 84ifl ^21
Jujy deuvorj in eiev **"'• 7858 78»8 78'78 79»4 "*''

Indian corn futures have received only a limited amount
of speculative attention, but the tendency of prices has been
towards a higher basis. The Agricultural report indicated a
crop about 70,COO,000 bushels smaller than the last report, in
November, foreshadowed; nevertheless the estimate made
was, if anything, in excess of the general expectations of
the trade. The movement of the crop has been light, and the
poor grading of the supplies received and the reports that
only a small percentage of the crop will prove to be con-
tract grade had their influence in favor of the market. The
spot market has been quiet and easier. To-day the market
was firmer on buying by Western interests. The spot
market was moderately active at firm prices; sales for ex-
port here and at outports were 180,000 bushels.
DAILY GLOStKO PBI0E8 OF NO. 2 MIXBD COBK IN NE"W YORK.

^ ^ ^ Sat. Mon. Tuei. Wed. Thurt. Fri.
OMhcomf.o.b „ ,, 53% 58is 53 53 „„„
Deo. delivery In elev ^°"" 53 621* 52 ^®'*"

May delivery In elev "*'• 51 51 51% 5'{a^ '^'*y'

DAILY CLO8INO PBICE8 OF NO. 2 MIXED CORN IN CHICAGO.
.^ ^ ,

Sat. Mon. Tues. Wed. Thure. Fri.
D«o. delivery in elev „ ,, 41% 4lia 4H« Ai^o _
May delivery In elev ^"f" 4518 44-'8 4514 45% ?""'
July delivery in elev "'*'• 4488 443^ 44% 46i« "*y*

Oats for future delivery at the Western market have been
quiet, but there has been a slight advance in prices. The
movement of the crop has continued on a moderate scale
only, and there has developed something of an improvement
in the cash demand. Locally the spot market has been
moderately active at steady prices. To-day the market was
firmer.

DAILY CLOBINO PBICES OF OATS IN NETT YORK.
„ „ , ^ , ,

Sat. Mon. Tuea. Wed. TKurs. Fri.
No. 2 mtied In elev HolL 42i« 42 42ia 42ia HoU-
No. 2 white In elev day. 43»4 4314 4314 4314 day.

DAILY CLO8INO PBICES OF NO. 2 MIXED OATS IN CHICAGO^
.^ , „ , ,

Sat. Mon. Tue$. Wed, Thura. FH.
Deo. delivery In elev „.„ 35 36 36 35% „ „May delivery In elev ^av' 3788 37»« 38 3838 ?®""
Jnly delivery in elev "*'• Si'g 3458 34'8 36% ^^*

Following are the closing quotations:

Pine $3 90 'SS 00
Huperttne 3 20 •aS 25
Kxtj-a, No. 2 3 25 '93 30
Extra, No. 1 3 30 '33 4U
(Jlt^arH 3 60 '34 00
Htralghtu 4 00 d>4 25
Patent, aprlng 4 75 ®5 45

FLOUB.
Patent, winter $1 20
Olty mlliB. patent. 4 80
Rye (lour, enperflne 3 00
Bnokwheat Hoar.. 2 10
Oorn meal-
Western, eto 2 85
Brandywlne 2 90

a\ 45
vrS 35
-a J 65
-32 30

92 90
1»2 95

Wheat, per bnnh— 0. o.
H Dul.No. 1 f. o. b
N'thern Oul., No. 1. f . o. b.95 ^4

Red winter. No. 2.. f. o. b.92»4
Hard winter. No. 2. t. o. 1).88

Oars—Mixed, p. bash. 40 943%
White 42 945%
No. 2 mixed.. 42>2»43»a
No. 2 white 43»4«44i4

OBAIN.
Oorn, per buah—
Western mixed...
No. 2 mixed.

0. o.
r,o «53
f. o. b.63

No. 2 yellow r. o. b 58
. t.o. b.54»«No. 2 white..

Rye. per bush—
Western 58 '»63%
State and Jersey 56 'af>9^

Barley—West 63 -964
Feeding; 42 »44

Exports of (jlrain and Floor from Paclfle Ports.—The
exports of grain and flour from Pacific ports for the week
ending Dec. 31, as received by telesiraph have been as
follows: From San Francisco to United Kingdom, 138,000
bushels wheat and 109 bushels barley, and to China and
Japan, 10,000 bbls. flour.

Combining these figures with those for previous weeks, we
have the following, which covers the exports to foreign
countries for the period since July 1, 1903, comparison being
made with the corresponding period of 1902.

hmjKtrta
fromr-

8an Fran.
Paget 8'd.
Portland..

Flour,
bbla.

540.256
789.000
461,700

W/ieat, Oorn, Data, Barley,
bush. bitah. biiah. bush.

1,242.667 41.350 6,335,620
743,800 19,747 250,000 130.000

1,768,000 594 OCO

Sye,
buah.
363
344

TotaL... 1.790,956 3,787,467
Tot. 1902.1,368,925 14,280.888

19,747 291,350 6,959,620 707
23,051 797,014 6,883,192 211,132

Agricultural Department's Final Returns on Cereal
AND Other Crops,—Final returns to the Chief of the Bureau
of Statistics of the Department of Agriculture from regular
and special correspondents, supplemented by reports of
special field agents, show the acreage, production and value
of the principal farm crops of the United dtates in 1903 to
have been as follows:

Acreage,
Orops. Acres,

Corn 88,091,993
Winter wheat 32,510,610
Spring wheat 16,954,457
Data 27,638,126
Barley 4,993,137
Rye 1.906,894
Buckwheat 804,393
Flaxseed 3.233,229
Potatoes 2,916,855
Hay 39.933,759
Tobacco 1,037,735

Production.
Bushels.

2,244,176,925
399,867,250
237 ,954, ."^85

784,094,199
131.861.391
29,363.416
14,243,644
27,300,510

247.127.880
*6l,305.940
t815,972.428

Farm value
Dec. 1, 1908.
!J!952,868,801
286,242,843
156,781,977
267.661.665
60,166,313
15.993,871
8,650,733

2V!,291,557
3 51,638,094
556,376,880
55,514,627

* Tone, t Pounds.

The movement of breadstuffs to market as indicated in the
•tatements below is prepared by ns from figures collected
by the New York Produce Exchange, The receipts at
Western lake and river ports for the week ending Dec. 26
and since Aug. 1, for each of the last three years have been:

Receipt* at- J^our. Wheat. Oorn. OaU. Barley. Rye.

Bhu.i9eib, ButKOOlhi Bu*h.Mlbt B%Uh.S2lb Buih.iSlbi Bu.56a«.
Chicago 164.429 4^0,417 1,273.914 970.701 4S3.1E9 28,607

Milwaukee.. 23,926 202,360 63.200 74,10( 171.00<^ 24,800

Dalnth • >- .... 231,210 8l,72f- 23.413 6,886

Ulnneapolis. 2,022,214 201.780 576.85( 158,770 40,18C

Toledo 31.000 803.000 86.801 4.000 800

Detroit 4.300 8.086 49.910 37.63

Cleveland ... B.047 8,904 174.149 45.C6( 1,149

St. LouU .... 42.720 533,913 159.400 384,00( 55,000 19,800

Peoria 25.700 ai,600 614,000 187,60" 47,700 4,000

Kansas City. 1.133,500 252,000 84,00C.

894,318Tot.wk. 1903 269.121 4 6«,204 2,930.383 2,371,6U 185.083

Same wk. 'C8. 261.284 8.797,061 4.210,939 3.303.08? 1.815,3.13 202,740

Same wk. '01. 484,026 3,79i,169 3,322.674 8.264.88: 808,951 198.160

Since Aug, 1.

1903 9,572.406 135610930 '}2,e05,270 75,040.79> 40.026.338 4.193,474

1902 10,2P3,996 167,381.089 53,817.161 89.8rt7.a0)- 3i,979,635 6,173,148

1901_ 10.093,616 153,937,046 62 531..396 78 012.90- 29,093,100' 3.414.145

The receipts of flour

the week ended Dec. 26,

and grain at the seaboard ports for

1903, follow:

••• ••««

lliM<yti«t—
Naw ¥ork.^.,..
Bolton
uontreal...
PkiladaipMa.....
alttmor*
BUhmond
4ew Orlvant*...
4awport Newi...
taiTaiton
Portland, M«
Mobil*
it.John, N.B....

Total weak........ ssi,890
Week 1909 408.010

fteuT,
)>M«.

110,308
36.1C4
e.tioa

86,708
107,6-; 3

B,F69
9,080

14,938
786

11,V22

tVlkSf $,

374,400
430,935
81.867

11H.133
e6,(<36
86,360

123,000

183,206

131.261

1,T08,609
1,836.0U8

Otrn,

saa.FOO
17,464

718
100.419
328.i)39
82,264
64.000
1)!B,714
83.8U0

"6.976
8,942

~4 1,633
2,055.310

Oatf,

219.000
70,»20
86,317
37,261
27.600
12,914
lO.OVO

19,474

462,436
775,379

Bar lit,
kttfk
37,135

6.000

Jit*
»«f)k
976
780
900

17.790

2,0C0

68,7»5
78.669

88,145
103.)Vtt

* Receipts do not Include trraln passing through New Orleans for forelen
ports on through bills of lading.

Total receipts at porti from Jan. 1 to Deo, 36 compare as
follows for fonr years:
itocHyt •/-

rioor bbli.
1908.

21,658,301

(ThMt bnih. 101,791,620
lorn.
vftC9« •«•••••••••«

ftfVm ••••••••••««

Total grain.

98,78H.S5l
62 687 667
4.882,016
8.988,704

1908.
21,688,892

188 610,095
an,b9 1,620
01.225.293
4,020.911
6,e80,lo7

1001.
98.588.684

157.220.962
106.497, 149
71,206.793
6,.M2tt.6«7

»,«t2,*l(j

1000.
31,808 668

100.770.1M
188.V00,1W1
7tl.H68.6I4
10,503,(J?e
8,»8S,21S

{68 008 257 280,987,121 348.936,319 870.856.181
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The exports from the several seaboard ports for the week
oding Dec. 26, 1908, are shown In the annexed statement:

r«w Tor* 173.ff78
lofton i6^.C2e
ortiABd, Mt. 223,ed7
>kUftd«lpfel»
(•ItliBor* l*«,0OO
law OrlMDi. . 240X00
i«wD'rtN«-wi
taiTMtoB..... leo.ooo
tobliB.-
it.JotanJT.B. 181.801

0»r%,

161.166

9*1.741

•4.2i)8
411.428
>9.6««

12671*
i>0.e29
n,99o
8,942

kbit.
104J2)4

1.403
14,9»li
44.11'7

07J06
ai.Mio

' 41.672

ll,92t

Oati. ,S|r«, i>«ai,
biuh. ktttfc. tittk.
5249 >.8e2
4.l#:je

18.670 8.900

BarUv

S8,038

70

19,474

•••••«••
••«•••

7.825

39,088Total WMk.. 1.821.702 832,497 30M61 46,401 19.087
*M«tlm«'08..1,i40 1trj 1.7«6,7«2 «!3,53i« 163..S60 fi^W 27.1H0

The deatlnatloa of these exports for the week and since
Faiy 1, 1908, Is as below:

-riouT. Wh4at. , , Oorn.
fVt«k Bin** Julv Wteh Siiu* J*
Dtc.tA I, 1908. ' *-
6u«A. butX.

-6rj,&ti2 28,.'; i3,22'J
.311,^03

Sr»ort« for Wt*k
WMk •n4 i4ne« Dec. 2«

In'.ua KisKdom f/? le-^

JontlMDl 42,37 G

I. * C. Amtriok. 10.677
)r«lt Indl«t 21.794

Ir.H.AK. Coio'i aw7

)tktr •OOBtn** 25,722

S4n<« /«<«
1. 1»03.

bbU.
5.766.201
l,i57.7a-^
440,220
057, 1 5a
Ml.74»

842,2C0

li*.4»i'i,3t50

7,814

/>^.2fl.
'<•>« ft.

3:*0,4U
437.726

lea
17.464

1, 1603.

13Cll3.«?f)l
10.fJM2,.'i49

'-"^ -'- \<M.vyi
...^M^ 5;^8jS

_ i?*f^I
8M,679 'iijjjiM l,l>^t24

Total 308,451 8,45.3.245 1^21.702 4»i7T4.478 SSiS.IS? 29 943 27,
rot*l l»01-0a.... K3368U 8.608.0«i l.s4j,5«7 73,154,128 l,7*0.7e2 9,47t5.;s6|

The visible anpply of grain, comprising the stocks In

granary at the principal points of accnmalatlon at Lake and
waboard ports, Dec. 26, 1908, was as follows:

0»r%, ustt, Jivt,
hut\, ku(A. k«tk.
414,OOC 1.122,100 81.00«

Wh**l,
kwih.

1,861.000
iMittriat—

awrofk........
Do afloat... •«<

Boston >«>i 747,ju((

E>hUAdelphU ^. 24L,000
.^altUnora 599, "lOO

:7aw otimutM >.~ 64t 000
<*a.TMton ».. 1,66.1.000
Uontraai .^. no '"*>

fofonto 82,000
«a<aio 6,191-0

Oo afloat.. ..., 221.000
rolado 823,iMv

Do afloat
I>«;70it aSC.IOt

Do afloat ....

[nitaso 2.768.000
Do afloat —

miwankafl 506.000
DO afloat

rt.WlU'mfcPt.Arth'T 2,078,00c

Uttth 1,762,000
Do afloat

lOBaMiDeUi 10J24O,90Q
it.LOttli - 6.421AJ0C

Do afloat...—. •—
XaaiaiCltT OOS.ooo

Paofla 20C0
lB«lanapoUi S4«,ooo
on MiMUaipct Bl»«r
OiLakti V^vc^i
Oa«»nalandfiT»r. . . iQg.ooa

Total D«C. 26, 1903. 8«.8*'4,0OO

Tota' Oec. 19, 1903...84.M7.000
Total Dec. 17, 190-^. 49,67!,000
Totaj Dec 28, 1901. 6-),6li.0OO

Total Dec. 29, 1900. «1,»09,000

212,000
66,000

9j8,000
84 0"'
61,000

103 000

a29.*00

Uati,
kU(A.
.122,100

78.6o«
8^,000

soa.uio

oa.ooo
2.000

952.000

187,000

1,000

Barui

'
1,000

69,f'0j

65S.0OO 2,lll.00(

89M0C 1,041, jv.

122,000

2,244,000

31^000

"uobo

'at,Mo
19,000

ios.'aob
841.000
88,000

165.000

6.728.000
6.<K7.i^iO

7,112,000
11.252 000
9.05«.0O0

164,000

1,228.008

8oo!6o6

480,000

8.000

9.0 DO

84'2,bo6

5,000

'

81,0C0

271.000

27,000 876.a*A

1.670,003
123,000

161,000
59i,'ju0
25,000

S5.00Q

62,000

'

69,0«C
48,000

29.000

17.000

8,33rj.000

8,6^9.000
6.060.000
6,^6^,000
9.393.000

1,"=06.000
l.3lr.000
l,liB2,000
8.4*l,fX)0

12«4,0^

364 0«<

l.8fl«.Vio

88.000

4,000

69A>0

W90.000
6.944.00<^

8, 1 16.000
2,463,00
2,662.000

THE DRY GOODS TRADE.
New York, Thuhsday, P. M., D^c. 31, 1903.

The closing week of the year has shown basineas In all

divisions of the market reduced to email compass at first

hands and jobbers occnpied chiefly with their semi-annnal

cleaningup eales. Tne demand for cotton goods of all de-

scriptions has been decidedly light. Orders coming forward

have been confined to goods required for immediate use, and

for these the call has been smaller than usual, even for this

holiday week. The market, however, seems to be indepen-

dent joBt now of the character of the demand, so far as

prices are concerned, and there have again been numerous
advances reported, aff^-ctiog, more or leea, all lines. A.^? be-

fore, many of these advances are "on paper" only, that is no
business has be*^n done thereat, most buyers professing to

regard them with Indifference. Stocks »re small, but for

the time being appear to be sufiBcient, with few exceptions,

for current neerls Reports come from Fall River of an
early curtailment of prodaction being likely, and there are

advices of mills in other places running out of cotton and
shutting-down. The wild fl ictuationa in the cotton market
this we:k have further unsettled the goods situatioD, driving

buyers and Bellers wider apart than before on all but spot

goods. The woolen goods division has been without new
feature of imcortance.

Woolen Goods.—The local market for men's wear woolens

and worsteds htia been decidedly OuU this week so far as

trouseringB and suitings are concerned, and only a limited

number of orders have come forward for either the present

season or n%w season goods. There are but f*?w lines of the

latter opened m yet and these almost entirely in low gra'^ea.

A general opening ia looked for within the neil: four weeka,

and until then the price situation will remain undetermined.

There is talk in some quarters of higher prices, but the ex-

periences witn the new season'd overcoatings are not encour-

aging to those who count upon enhanced values for suit-

ings. In overcoatings the demand has run chiefly upon

staple lin<^8, which show a decline from last season and upon

fancy overoatings, which do not; admit of comparison with

previous prices. Cioakinge are in quiet demand only. Ba-.i-

ness In woolen and worsted dress good? has been of about

average extent for the tim? of year, and the tone of the mar-

ket is without change.

DOMB8TIC CoTTos OooDS.—The exports of cotton goods
from this port for the week ending Dec. 28 were 1 291
packages, valued at 192,1-31, their de«tinatlon being to 'tb«
points specified in the tables below

:

NaW YOKK TO Dbc. 28.
1903.

W»4k.\MinttJan i!

1901

areat Britain.
Otliei laiopean.
China ^
ladU.
4zabU .

Alrloa
W«atltai«i.
Mexico.
Oentral America.
gontb America.^
OlkorOoantrles.

60
23
151

11
497,
281

'522
'

126

l.e84
1,206

121.0.!,5

14,305
43,488
9.773

26.796
2.892

11,864
59.f;90

10,126

Total.... 1,291 303,029

ITm*. «tHe«yaK..

81 2,0^3
7 l,l4:i

123>,16
348 IXUl'i

2>;,7'^2

1

li \>,f.

91 2li \<.o
13« 2 aO';
129 10,i2i
44% 56,406
335 14,1.57

l..'!;25 296,246

The value of these New York exports for tbe year ha(> been
|14,9S2,9'39 in 1903, against S18 Bv^.^iri in 1902.
There has been a small business la heavy Drown sheetings

and drills for export, but: no indications of China taking eaij
interest in the market Home buyini< of brown cott >ns of an
kinds has been indifferent. Hellers are very reserved, and
prices for forw&rd deliveries still tend upwards. In ducks
advances of 5 to 10 per cent are quoted in face of a very
quiet demand. There has been no change in the character
of demand for bleached cottons, buying being small, but
higher prices are likely. Wide eheeting-i are occasionally 5
per cent higher. Wid«- sheetings, sheets and pillow cases
are scarce. Cotton flannels and blankets are very firm.
Leading makes of denima are difficult to buy and occasionally
advanced }4c- per yard. la otner coarse, c-olored cottons,
such as ticks, plaids, cheviots, etc., the market shows a
strong tone, with a restricted business doing. Cotton linings
tend against buyers. The demand for prints, both staple and
fancy, has been quite moderate, but at recently advanced
prices, and the market is in good condition from the sellers'

point of view. Ginghams are without change in pric?:. Bids
for regular print cloths have again been made at Sj^c. per
yard, but sellers have uniformly turned them down »nd few
have cared to make definite quotations. 0.11 goodii have
been in moderate request but strong.

F0REir.ry Dry Goods,—The market for imported woolen
and worsted dress goods has been dull thi.i week, without
quotable change in leading lines. Silks are very quiet, only
a limited busicie^s passing for spring. Bibbona continue dull
and irregular. Linens are firm bat quiet, and burlaps firm,

with a moderate demand.

laiportattonaaad War«koaa« WItkdra«vmlaot Drj Qooda

The Importations and warehouse withdrawals of dry good8
at this port for the week ending Dec. 31, 1903, and slnoB
January 1, 1903, and for the corresponding periods of last

year are as follows:
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State fiftt city Ds^abtmewt.

Nesotiations thisBond Proposals and
week have beeu as follows :

Agrollar, Lob Animas Connty. Colo.—Bond Sa/«j,—The
$8,000 «« 10-15-yeBr (optional) water bonds offered on Nov-
ember 28 hfive teen awarded to S. A. Kean of Chicago at

par. See V. 77, p. 1SS6, for dtpcription of bonds.
Akron, Ohio.—Bond Offering.—Ptovo6&\» will be received

nntil Jaunnrv 16 by the Sinking Fnnd Commissioners— C. I.

BrtiUKr, President— for $14,lM)0 5il park bonds. Denomina-
tion, 1 1 000. Date, Jan. 10, 1904. Interest, semi-annnally at

the National Park Rank, New York City. Maturity, $7,000

Jan. 16, 1905, and t7,C()0 Jan. 16, 1906.

Akron (Ohio) Srhool District—Bond O/Tertrif/.—Propoaals
will be received notil 10 A. M. January 25. by the Committee
on Finance, for J!40,000 4i school bonds. Denomination,
$1,OlO, Date, Jan. 25, 1904. Interest, semi-annual. Maturity,

$5,000 dae in one year, in two years, in three years and also

in four years ; $10,000 due in five years and also in twelve
years.
AllentowD, Pa.—Bond Sale.—On December 29 $34,000 S%%

refunding bond^ were awarded as follows :

I3.C00 to Mrs Maudo I.inifiH'cker at lOrST.
l.iHiO to Nathan 11 Schiu'ok at lOlM.
1,1 OJ to MiMi Louisa K. Sclireiber at lOl'lS.

28 OOJ to Thos. E. Kltler at 100 50.

Denomination, $500. Date, Jan. 1, 1904. Interest, semi-
annual. Maturity, Jan. 1, 1934, eutjeot to call after Jan. 1,

1909.

Altoona, Wis.—Bond Sale,—This city has sold an issue of

$5,600 i% 1-20-year gaa-plant bonds. Interest annually in

October.
Ballston Spa, N. Y.—Bond SaZe.— On December 29 the

$12,000 5-28-year (serial) sewerage and judgment bonds dated
Jan. 1, 1904, and described in V. 77, p. 2350, were awarded
to the Amsterdam Savings Bank at 101*25 for 4 per cents.

Following are the bids :

Amsterdam Savings Bank(l8}..10r2£; I

N. W. Harris & Co. (45*3) 100-47.1

1

Oeo. M. nahn(4!48) 100-13
S. A Kean (4«s) 100-00

N. W. llalsey A. Co.
Karsoii. l.oacb *Co
N. W. Harris * Co.,

, Now York.103-813
. Now York. 101-67

New York. .101-17

Bangor, Me.—Loan Negotiated.—We are advised that this

city has negotiated $11,231 4%% 2-year bridge notes with the

Eastern Trnst & Hanking Co. of Bangor. Interest will be
payable semiannually.
ButuTlaCN. T.)8cbool Dlgtrlct.—Bond Saie.-On Derem-

ber 26 the $27,000 i% school bonds described In V. 77, p.

2350. were awarded to N. W, Halsey & Co., New York City,

at 1 02-8! 8 and interept. Following are the bids :

8. A. Kean. Chlonao 101-10
O'Connor Dt. Kahler. New York.10009
W. II. YounR, Bitavia 100-00

Beaver Fulls, Pa.—BondO/erinflr. -Proposals will be re-

ceived until 8 V. M. January 12, by F. L. Wieener, Secretary

of Council, for $66,000 i% bonds voted at an election held
June 23, 1903. Bonds are free from tax.

Bellefontalne, Ohio.—Bond Sale,—On December 14 $1,500

fi% real-efitate-purcbase bonds were awarded at par to the

People's National Bank, the Bellefontaine National Bank
and the Commercial & Savings Bank Co. of Bellefontaine.

Denomination, $100. Date, Dec. 20, 1908. Interest, March 1

and September 1. Maturity, $300 due "on or before " Sept-

ember 1 of each of the years 1905, 1906, 1907, 1908 and 1909.

Brlttou, S. Dak.—Bond.s Not Sold.—tfo sale has yet been
effected of the $4,600 5% refunding bonds offered on Nov. 24.

See V. 77, p. 2058, for description of bonds.

Baffalo, N. Y.—Increase in Interest Hate Authorized.—The
City Comptroller has been authorized to increase the rate of

interest on the $161,816 31 registered tax-loan bonds offered,

but not sold, on September 26, from 3}4% to i%. The date of

these bonds has also been changed to Feb. 1, 1904. The ma-
turity is Feb. 1, 1909, Interest, semi-annual.

Carlisle (Ky.) tlrafled Common School District No. 26.—
Bond Sale.—We are advised that the $15,000 i% bonds offered

without success on November 25 have since been sold. See
V. 77, p. 2172 for description of bonds.

Champaign Connty (P. 0. Urhana) Ohio—Bond Offering.—
Proposals will be received until 2 p. m. January 15 by S. B.

Grove, County Auditor, for $18,500 5% Growl road bonds.
Denomination, $1,850. Date, Jan. 15, 1904. Interest semi-

annual. Maturity, $1,850 each six months from July 15,

1904, to Jan. 15, 1909, inclusive.

Chickasha, Chickasaw Nation, lad. Ter.—Bond Sale.—On
December 15 the $75,000 b% 20-year water works and the $15,-

INVESTMENTS.

N. W. HALSEY & CO.,
BANKERS,

49 Wall St., New York. "The Rookery," Chicago.

HKe own and offer, subject fo sale, the following Investment Bonds

:

Price $c Int.

UNITED N. J. RR. &. CANAL CO., 1st Mtge. 3Ms, 1951, 103

NEW YORK CITY, Tax Exempt, 3Ks, 1953, - - 101^

C. M. & ST. P., Hastings & Dak. Div. 1st Mtge. 7s, 1910, - 117

OH. & NORTH WEST., St. P. & East. Grand Trk. 6s, 1913, mVz
ILLINOIS CENTRAL, Louisville Division, 3Ks, 1953, - 95M
CH. & EAST. ILLINOIS, Gen. Con. 1st. Mtge. 5s, 1937, M5M
ATLANTIC COAST LINE, 1st Con. Mtge. 4s, 1952, 92

OREGON SHORT LINE, Con. 1st Mtge. 5s, 1948, - WlYz

January List of Railroad, Municipal and Public Service Corporation

Bonds Mailed on Application.

PARSON, LEAOH & 00..

Public Securities,

CHICAGO. MEW YORK.. BO8T0M

PHII^ADELFHIA.

A BARGAIN IN

Gilt-Edge VERMONT Bonds.
Write for circular.

Our fancy 1904 Calendar free to Investors.

fiLAitRT B. PO^^ELIi & CO.
W«odst«ok, Vermont.

Perry, Coffin & Burr,

INVESTMENT BONDS
60 State Street,

BOSTON.

F. R. FULTON & CO.,

Municipal Bonds,

171 LA SALLE STREET,
CHICAGO.

INVESTMENTS.
BOND DEPARTMENT.

THE AMERICAN TRUST

& SAVINGS BANK,
Chicago, Illinois.

Offers Railroad, Municipal and Cor-

poration Bonds, conservatively issued,

yielding investors H to 5%%.

Printed lists and prices upon
application.

Rudolph Kleybolte&Co.

BANKERS,
DBALBRS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.

1 NASSAU STREET, NEW YOKE.

Interest Paid on Dailv and Time Deposits*

MUNICIPAL
AND

Public Service Corporation

BONDS.
E.H.ROLLINS & SONS,

BOSTON.
DenTer. Chicagro. San Francisco.

MUNICIPAL BONDS.
E. C. Stanwood & Co.,

BANK.EK8.

95 Milk Street,

BOSTON.
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OCO 5% 20-year sewer bonds, described in V. 77, p. 2120, were
awarded to Fareon, Leach & Co., Chicago, at par.

Despatcb, W. Y.—Jbond Sale.—Oa December 10 $3,500 5i
fire-department bonds were awarded to the Merchants' Bank
of Rocbeeter.
Douglas County, Kan.—Bond Sale.—On Dec. 22 the |50,-

000 4^^ iJO-year bridge bonds dated Jan. 1, 1904, and deeoribed
in V. 77, p. 2351, were awarded to John Nuveen & Co.,
Chicago, at par.
Bonds Not Sold.—The |37,000 4J^^ 11-year refunding bonds

offered on December 22 and described in V. 77, p. 2351, were
not sold,

East Orange, N. J.—Bond 8ale.—0a December 28 the
$350,000 i% 80 year water bonds described in V. 77, p. 2351,

were awarded to Spitzer & Co., New York City, at 102"603—
a basis of about 3'858^. Following are the bids :

Spitzer & Co., New York. . . .»25»,505 00
B. D. Shepard & Co., N. Y.. . 254,615 00
N. W.Harris & Co.. N.Y .. 254.4<2I5)
Fareon. Leach & Co.. N. Y.. j!63,192 60
Konntze Bros., New York... 25ii,90o 00

John D. Everitt & Co., N. Y.»252,875 25
N W. Halsey *Co.. N.Y..., 252,675 00
Nat. Newark BkK.Co. New'k 26M75 00
Essex Co. Tr. Co., E. Oranfte
(for 125,000) 25,26000

£lia School District, illerced County, Cal.—Bond Hale.—
On December 8 an issue of $3,000 6^ 1-10-year (serial) school-

house bonds was awarded to H. C. Rogers of Pasadena at
101*408 and interest. Denomination, $300. Date, Jan. 2,

1904. Interest, annual.
Gardiner Water District, Me.—Bond Sale.—On December

28 the $275,000 4% 30-year gold water bonds dated Jan. 1,

1904, and described in V. 77, p. 2351, were awarded to Perry,
Coffin & Bnrr and to Mason, Lewis & Co., both of Boston, at
102-99 and interest. A bid was also received from Jackson
& Curtis of Boston.
earfleld ( Borough), N. J.—Bonds Not Sold.—The $15,000

i% 20-year public-improvement bonds, offered on Dr-o. 16,

were not sold. See V. 77, p. 2296, for description of bonds.
61eiiT?ood, Iowa. -Bond OJferiTij/.—Proposals will be re-

ceived until Jan. 7, by the City Council, for $5,000 5% fund-
ing bonds. Denomination, $1,000, Date, Jan. 1,1904, In-

terest annually at the office of the City Treasurer. Maturity,
$1,000 yearly on Jan. 1 from 1918 to 1917, inclusive. Bonded
debt, $13,000. Assessed valuation, |1, 861, 300. John B.
Miller is City Treasurer.
Hilmar School District, Merced County, Cal.—Bond Sale.

—On December 8 an issue of $1,500 Q% l-15year (serial)

school-house bonds was awarded to Chas. Gtllo of Snelling
at 105 and interest. Denomination, $100. Date, Jan. 2, 1904.
Interest, annual.

Hoboken, N. J.—Bond 0/ertng.—Proposals will be re-

ceived until 8 p, M., Jan. 18, by the Mayor and Council of the
City of Hoboken, at the office of James H. Londrigan, City
Clerk, for the following bonds :

$140,000 80-year re«l8tered or ooupon eohool bonds. Certified oheok
for $5,000 required.

15,000 20-year registered or coupon refunding englne-honse bonds
Certllled oheok for $1,000 required.

Bids are asked for bonds bearing 33^^ and H interest.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.
Hantingdoo, Tenn.—Bond Sale.—On December 15 the

$6,000 20-year school bonds described in V. 77, p. 2121, were
awarded to Trowbridge & Niver Co. of Chicago at 100 80 and
blank bonds for 5^ per cfnts. Securities are dated Dec. 15.
Kansas.—Bond Sale.—The State School Fand has taken at

par a $169,000 ii bond to refund the $159,000 i% bonds matur-
ing Jan. 1, 1904. One bond will be issued covering the entire
amount. Date, Jan. 1, 1904. Interest, semi-annual. Ma-
turity, Jan. 1, 1919, bonds, however, being subject to call
before that date.

Lancaster, Ohio.—Bond Sale.—On December 29 the $15,-
000 5% refunding bonds described in V, 77, p, 2297, wer e
awarded to Thomas Johnson of Steubenville at 104'866.

MeHenry (T4»wi»), Miss.—Bond O^eringr,—Proposals will
be received until 12 M., Jan. 9, by H. B, Bustwick, Mayor,
and the Board of Aldermen, for $8,500 6% school bonds. De-
nomination, $500. Date, Jan. 1, 1904. Interest, annual.
Maturity, $500 in five years, $1,000 in ten years, $1,000 in
fifteen years and $1,000 in twenty years. Certified check for

10^ of the bonds bid for required. These are the bonds
originally advertised as 5 per cents for sale Dec. 30.

Middletown, Conn.—Bond Sale.—Oa December 29 the
$100,000 S}4% "-JO-year refunding air-line bonds dated Jan. 1,

1904, were awarded to N. W. Halsey & Co.. New York City,
at 100 076 and interest—a basis of about 3'495jf. Following
are the bids

:

N. W. Halsey & Co., New York. 100-076 | Francis K. Cooley. Hartford.... lOO'OJS

For description of bonds see V. 77, p. 24" 14 and 2297.

NEW LOANS.
^i^,ooo

HOBOKEN, NEW JERSEY,
REFUNDING BONDS.

Public notice is hereby given in accordance with
a resolution of the Common Council of the City of
Hoboken, passed on the 23d day of December. 19u3,

and duly approved on the 23d day of December,
1B03, that sealed proposals for the purchase of
bonds of the City of Hoboken, known as "Refund
Ing Bonds." to the amount of $15,0 0, to run twenty
years from date of Issue, registered or coupon, at
the option of the bidder, will be received at the
regular meeting of the Common Council of the City
of Hoboken on

WEDNESDAY. JAN. 13, 1904. AT 8 P. M.
Bids to state prices on bonds bearing interest at

SJ^ per cent and on bonds bearing interest at 4 per
cent, and payable semi-annually.
All proposals must be directed to the Mayor and

Council of the City of Hoboken, at the City Clerk's
office, Hi boken, N. J., and shall be accompanied by
a certified check for one thousand dollars ($1,000).
The Mayor and Council of the City of Hoboken re-

serve the nsht to reject any and all bids If deemed
In the interest of the city so to do.
By order of the Common Council.

JAMES H. LONDRIGAN,
City Clerk.

BOARD OF EDUCATION
OF THE

Township of Weehawken,
HUDSON COUNTY, N.J.

4-% BONDS.
Sealed proposals will be received by the under-

signed until 8:15 P. M. JANUARY 27, 1904, for the
pnrchHse of $46,400 4% coupon bonds of the BOARD
OF EDUCATION OF THE TOWNSHIP OF WKB-
HA.WKEV, in the County of Hudson, N.J. Bonds
will be dated DECEMBER 1, 1903, and mature
DECEMBER 1, H>n2. Interest payable semi-anDually
at the Hudson Trust Co In West Hoboken, N. J.
Bonds wl'l be of the denomination of $1,000 each,
exceptone bond, whlcd will be for $400.
The bonds will be enuraved under the supervision

of, and certified as to their genuineness by, the
United States Mortgage & Trust Co., and their
legality approved by J. H. Caldwell. Esq., of New
York City, whose opinion us to, legality, or duplicate
thereof, will be delivered to tbe purchaser.
Each lid must be accompanied by a certified check

on a National Bank or Trust Company fcjr » per cent
of the amount of the bonds bid for, pavable to the
Board of Education of the Township of Weehawken,
w. J,
Bids will be opened at the office of the Board of

Education at School No. 3, Liberty Place, Highwood
Park, Hoboken, N J.
The right is reserved to reject any or all bids.
For further particulwrs and form of bid address

Arthur V. Briesen. Clerk of the Board of Education,
Station 1, Hoboken, N. J.

T. D. MURPHY.
,„ , Chairman Finance Committee.
Weehawken, N. J., December IB, 1903.

NEW LOANS.
^140,000

HOBOKEN, mW JERSEY,
SCHOOL BONDS.

Pablic notice is hereby given In accordance with a
resolution of the Common Council of the City of
Hoboken, passed on the 23cl day of December, 1903,

and duly approved on the 23d day of December,
1903, that sealed proposals fo"- the purchase of
bonds of the City of Hoboken, known as "School
Bonds," to the amount of $140,000, to run ihii-ty
years from the date of issue, registered or coupon,
at the option of tbe bidder, will be received at the
regular meeting of the Common Council of the City
of Hoboken, on

WEDNESDAY, JAN. 13, 1901, AT 8 P, M.
Bids to state prices on bonds bearing Interest at

3}4 per cent and on bonds bearing interest at 4 per
cent, and payable semi-annually.
All proposals must be directed to the Mayor and

Council of the City of Hoboken, at the City Clerk's
ofiBce. Hoboken, N. J., and shall be accompanied by
a certified check for five thousand dollars ($6,000).
Tne Mayor and C mncil of the City of Hoboken re-

serve the right to reject any and all bids if deemed
In the Interest of the city so to do.
By order of the Common Council,

JAMES H. LONDRIGAN,
City Clerk.

INVESTMENT BONDS.

SEND FOR LIST.

OENISON, PRIOR & OO.
CLEVELAND. BOSTON.

T. B. POTTER,
MUNICIPAL and oriKinc
CORPORATION o^l^»-'0,

172 Washi^^ton Street,

CHICAGO, • IL.L.ft.

LiIST ON APPLICATION.

Blodget, Menitt & Co.,

BANKERS
16 Concrress Street, Boston.
3<f MA88AI} 8TRKET, NEW YOUK.

STATE, CITT & BAILBOAD BONDS.

NEW LOANS.
j^^oo,ooo

KANSAS CITY, MO.,
WATER BONDS.

Sealed proposals will be received by the under-
signed (the Mayor and the City Comptroller of
Kansas City, Mo.) until January 4, 1904, at 2 o'clock,

P. M., for the purchase of all or any part of $500,000
four per cent Water Works Coupon Bonds of the
City of Kansas City, Mo.; bonds to be of the denom-
ination of $1,000 each, to be dated January 1, 1904,

and to mature Jan. 1, 1V21. Interest payable semi-
annually. Principal and interest payable at the ofiBce

of the City Treasurer of Kansas City, Missouri, In

Kansas City, Mo., or at the Oriental Bank In the
City and State of New York, at the option of the
holder.
The legality of the bonds will be approved by

Messrs. Dillon & Hubbard of New York, whose
opinion as to the legality, or duplicate thereof, will

be delivered to the purchaser or purchasers of said

bonds.
Each bid must be made on a blank form furnished

by the City and must be accompanied by a duly
certified check on a National Bank doing business In

Kansas City, Mo., pavable to the order of the Treas-
urer of Kansas City, Mo., for two per cent of the par
value of the bonds bid for. The right Is reserved to

reject any or all bids.

Delivery of the Bonds will be made on January 16,

1904, at 11 o'clock A M. at the office of the City

Comptroller of Kansas City, in Kxnsas City, Mo
Bids will be received at the office of the Mayor of
Kansas City, Mo., in the City Hall in said City, but no*
bid will be entitled to con>ideratlon unless received

by or before the hour above set for receiving bids.

Printed circulars containing more definite and
detailed information with reference to said Bonds
and blank forms for bids, can be had on application

to the City Comptroller of Kansas City, Mo., or to

Messrs Dillon & Hubbard of New York City.

JAMKS A.KKED,
A. E. GALLAGHER, Mayor of Kansas City. Mo.
Comptroller of Kansas City, Mo.

City of St. Joseph, Mich.

REFUNDING BONDS.
City of St. Joseph, Mich., is about to refund $26,000

of Bonds originally Issued for improvement purposes
falling due March 1, 1M04. It Is proposed that the
new bonds shall bo in the denomlnatioti of $500 each,

and run twenty years, with the pHjiuout optional

after the 10th year. SepHr^te sealed bids are invited

for the eutireissue.oraiiy porti<>ii thereof.on abusis

of both 4 por cent and 6 per cent luteresl, payable
semi-annuallv Sealed bids will be received at the
office of llie City Clerk until m p. M., J«n i:i. 1904. at

which time bids will be opened at the rooms of the
Common (Council. Each bid must be accompanied
by a certified check for 5 per cent of the amount
thereof. Right Is reserved to rojeol any or all bids.

City Clerk,
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New RofhelIf>, N. Y.-Bond Sale.—Oa D?c. 89 the $85,000
6* l-.VyrHr (optional) HrwtT cfrtiflofitt'b, dt>«cribed In V. 77,

p. S35'J. were \ M. Hiihn of New York City
at mi-M. S-v A Drc. 2i. 1»0».

NlHjrura FaUtt, N. \.-iio'ni Sate.—Oa L)ec«mbt>r 29 the
tSu.iui 4* v;(t yt-ar bords describf<) In V. 77, p. 2852, were
awarded to Rhoades A R i-hniond. New York City, at 108-89.

North BeFgen ( N. J ) S»thoul Dibtrlct, -//on<< Sa/e.—On
Deoeiuber 83 |i6 80.i 6* ponool bonds were Bold at 10a"22,

Deuominatiou, $1.1H)0, t-xrept one bond for §300. Interest,

eenii annnal. Matnrlty. ^^300 Jnly 1. 1915, and |1,000 yearly
on Jnly 1 from 1916 to 1981, iuclnsive.

Norwood, Ohlo.-iiomi .Sui*.—Oa Dec. 2 the $12,195 6^
l-U'-year (ferial) Sherman Avenue improvement bonds, de-

scribed in V. 77. p ISbS, were awarded to S. Kahn & Sons,
Cincinnati, at 108 and interest.

Oklahoma Coaolj {V. 0. Oklahoma City) Okla.—Bond
Saie.—Oa Dec. 21 |;100,000 A^i conrt-house bonds were
awarded to Mason, Lewis & Co.. Chicago, at 103 18. Da-
nomiuatlon, |l,0i)0. Dsite, Dej. 31, 1903. Interest, semi-
annnallv at the fiscal ag-"ncy of the Territory in New York
City. Maturity, JlO.OOu yearly on Dec. 81, from 1924 to 1938,
inclnsive.

Ottawa, Oh«o —Bond Sale—The |50,000 5% 20 year water
bonds dated Jan. 1, 1904. bids for which were received on
December 8. were at a subsequent meeting of the Council
awarded to W. H. H-irper Jr. at 101'62. See V. 77, p. 2060,
for defcription of buuils.

Oxford, Hatler County, Ohio.—Bond Sale,— Oa December
23 the $1,500 5« water aod the $3,600 5% electric-light bonds
described in V. 77, p. 2:298, were awarded to Feder, Holzman
& Co., Cleveland, at 10860.

Faonia, Colo.—Bond OJferino.—Proposals will be received
until 8 r. M., January 15, by H. L. Moller, Town Clerk and
Recorder, for $40,000 5% 10-20 year (optional) coupon water-
works bonds. Interest, semi-annual. Certified check for
$500 required. Town has no bonded or floating debt at pres-
ent.

Pasadena School District, Los Angeles County, Cal.—
Bond ^<a^.—The $50,000 Ai bonds, offered but not sold on
Aug. 24, have been disposed of to the State at par and inter-
eat. See V. 77, p. 414. for description of bonds.

Paterson, N. 3.—Bonds Not 8old.—AB stated last week, no
sale was made of the JV) 000 4t renewal and the $40,000 4«
police-station bonds offered on Dsc. 21, 19D3. No bids at all

were received for the $40,000 police-station bonds, while the
three bids enumerated below received for the renewal bonds
were rejected.

Bids Received Jor $58,000 Jtenewal Bond*.

SplUor A Co.. New York 101-63 I E»tnte of G. A. Hobart (for 126.-
Uenlson. Prior & Co., Cleve- 000) Par
land and Hoston 101-277 1

Phlllpplue Islands.-Bond Ojr«'*»«{7-—Sabscrlptlons will

be received until 8 p. M., January 11, 1904, by Col, Clarence

R. Edwards, Chief of Bureau of losular Affairs, War De-

partment, Washington, for $7,000,000 H registered gold land

purchase bonds. Authority, Act of Congress approved July

1, 1902. Date, Feb. 1, 1904. Denominations, |1,000 and $10,-

000. Interest payable quarterly at the office of. the United

States Treasurer. Maturity, 30 years, subject to call after

10 years, Securities are exempt from all taxation, either

Federal, State or local. These bonds will be accepted at par

by the Treasury Department as security for deposits of pub-

lic money should further deposits be made, and may be sub-

stituted for Government bonds now held as security for de-

posit, on condition that the Government bonds thus released

be nsed as security for ; additional bank note circulation

whenever in the judgment of the Secretary of the Treasury

it is desirable to stimulate an increase in national bank cir-

culation. The Attorney- General of the United States has

passed upon the legality of these bonds.

The official notice of this bond offering will be found among
the advertiaementa elaewhere on page xi.

Reading (Pa) School District.-Bond Saie.—This district

sold at par on December 28 to numerous local investors $75,-

OOO of the $800,000 33^'J! high-school-building bonds referred
to in V. 77, p. 2061. Denominations. $100 and $500. Date,
March 31, 1904. Interest, April and October. Maturity, 80

NEW LOANS.
«^io,ooo

Cascade County, Mont.,
COUPON BONDS.

Notice Is hereby given that in puranance of the
provietons of Article 3, Chapter 2, Title 2, Part 4, of
the Political Code of the State of Montana, and of
the order duly made by the Board of County Com-
missioners of Cascade Connty, State of Montana, at
a roeetlne of said Board held on the 7tb day of
December, 1903, the said Board of County Com-
missioners, will, on the 20TH DAY OF JANUARY
10Oi, at 10 o'cl ck A. M. of said day, at the ofBce of
the County Tieasurer of said Connty, in the District
C-ourt House in the City of Great Falls. Cascade
County, Mon'ana, under and by virtue of the order
aforesaid and autboiized by the resolution duly
adopted by said Board at a reeular meetine thereof
held on the 7th day of December, 1903, at the office
of said Botrd In the District Court rtouse in the
city of Great Falls. Cascade County, Montana, sell
coupon bonds of said Connty of Cascade, to the
amount of TEN THOUSAND DOLI ARS, drawing
interest at the rate of FOUR AND ONE HALF per
centum per annum, payable semi annually on the
drst day of January and the first day of July of each
year, which bonds will be of the denomination of
ONE THOUSAND DOLLARS EACH, and shall be
redeemable and payable TWENTY YEARS AFTER
THE DATE CF THEIR ISSUE, provided, however
that said bonds shall be redeemable, at the option
of the obllKOr, AT ANY TIME AFTER TEN
YEARS from the date thereof. The said coupon
bonds wIjI be male payable at any National
Bank designaied by the purchaser and the said
County of Cascade will deliver such bonds at said
bank to the order of the purchaser. The Interest
on said bonds will be payable at the office of the
Treasurer of said County of Cascade.
Sealed propoeaJs for the purchase of said bond§,

subject to legality, will be received up to thetime of
sale and tbe party or parties ofrering the highest bid
and price therefor will receive said bonds. A New
York draft or check certified by a (ireat Falls bank,
payable to the order of the County Treasurer of
Cascade County afo'esaid, to the amount of $500,
must be deposited wiih theCounty Treasurer afore-
said by each bidder as a guaranty of good faith.
Said Board of County Commissioners reserves the

right to reject any or all bids.
Bids should be marked "Bids on Bonds" and

addressed to Fred. L. Hill, County Clerk, Great Falls,
Cascade County. Montana.
By order of the Board of Coantr Commissioners

of Cascade Connty, Montana.
FRED. L. HILL . County Clerk.

SECURt BANK VAULTS.

GENUINE
WELDED CHBOME 8T££LANDIB0^
Bound and Flat a&n and 6-Ply Platei and Anelr

FOR 8AFB8, VAULTS, 4o.
Cannot be Sawed, Cut or Drilled, and poiltlrely

Burglar Proof.

CHBOME STEEL. WORKS,
Kent Aye., Reap and Hooper 8t«.,

BaleMan'f'enlntheU.S BROOKL.YK, N. Y

INVESTMENTS.

LAND BARGAINS.
Millions of acres in the semi-arid West,
until recently considered -worthless,

are now helng successfully cultivated
through

Scientific Agricultural Methods

the diversification of crops, and the growing
of new grains and grassies, introduced by
the U. 8. Department of Agriculture and State
Agricultural College experiment stations.

We ofler such lands at low prices and on easy
terms to Investors or settlers. Write for facts,

figures and maps. Mention this paper.

LAND DEPT., UNION PACIFIC RB. CO.,

Omaha, Neb.

C. E. Goodman & Co.,
3 Wall Street, New Tork.

Investment Securities.

BANK STOCKS A SPEC/ALTV.

Statistical Departments
FOB

BANKING HOUSES
Installed and Maintained.

For particulars write office of

ROGER W. BABSON,
Wellesley Hills,

.
- - massachusetts.

Fred. H. Smith,
Banker and Broker,

66 BROADWAY, - NEW YORK.
Member N. T. ConBoUdated Stock Exchange.

BONDS AND STOCKS
Boacht and Sold for Cash or on Marrln.

Correspondence Invited.
Telephone 2886 Cortiandt Bstablistaed 1868

A. G. Becker & Co.,
(INCORPORATED.)

COMMERCIAL PAPER.
S. W. Cor. Monroe & La Salle Sts., Chicago.

AUDIT COMPANIES.

The Audit Company
OF New York,

AUGUST BELStONT
Acting President.

WILLIAM A. NASH, JOHN J. MITCHBIiL
Vice-Presidents.

THOMAS L. GRBBNB,
Vice-President and General Manager.
GEORGE W. YOUNG, Treasurer

Audits,

Examinations, Appraisals.

NEW YORK:
Mntnal Life Bnildings,

43 Cedar Street

PHIJL.ADEL.PHIA. CHICAGO.

THE AUDIT COMPANY
OF ILLINOIS,

NEW YORK LIFE BUILDING
CHICAQO.

Publio Aooouniantt and Audiion,

OFFICERS
Ci. A, WALTON. President.

F. W. LITTLE, Vice-President.

0. D. ORGAN, See. and Treat.

C. W. KNISELT, Manatrer

DIRECTORS:
A^ G. BBOKIB, A. a. Beoker & Co., Cbloago.
r. W. LITTUI, V.-Pres. Peoria Gas A, Bleo. Co., Peoria
O.A BTTHiB.Ca8h'r Nat'l Live Stock Bank, Chioa«o.
J. R. WAL8H, Pres. Chicago National Bank, Cliicago.

L. A. WALTON, V..Prea. Eqnltable Trust Co.. Cliloago.

MacDonald, McCoy & Oo.,

MUNICIPAL AND CORPORATION

BONDS.
I7Z l^a Salle Street, cbicaso.

A. Strassburger,

STOCKS AND BONDS BROKER.
Southern Investment Securities.

moktoomxbt, a.la..
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The remaining |225,000years, subject to call after 5 years,

bonds will be offered later.

Rensselaer, N. I.—Bond Sale.— Oa Dec. 29 the 139.000 i%
registered paving bonds described in V. 77, p. 2298. were
awarded to Geo, M. Hahn of New York City at 102'30 and
interest. Following are the bids:

G«o. M. Hahn, New York.... 139.897 27
I

Denlson, Prior & Co.. Cleve-
Farson. Leach & Co., N. Y... 39.8'<7 25| land and Boston ...139,800 00
N. W. Harris & Ca.. N. Y 3m,88B 47 i Bstabrooli & Co., New York.. 89,116 83
W. J. Hayes & Song. Cleve.. . 39,510 00 I

Bichmond, Ya.—Temporary Loan.—This city has nego-
tiated a three-months loan of $601,735 with the Merchants'
National Bank at 43^^ interest. Loan was made to meet
bonds maturing Jan. 1, 1904, and will be paid off from the
proceeds of the sale of new refunding bonds.

Kotterdam School District No. 14, Schenectady Count?,
N. Y.—Bond Sale.—On December 28 the |4,000 5^ 1-20-year

(serial) school bonds dated Jan. 2, 1904, and described In V.
77. p, 2404, were awarded to the Amsterdam Savings Bank at
104 '25. Following are the bids :

Amsterdam Savings Bank 104*25

Geo. M. Hahn, New fork 100*89
I

8. A. Eean, Chicago 100-10

St. Joseph Coanty, Ind.

—

Bond Sale,-O a December 23

$16,000 6% Kanbatee River improvement bonds were awarded
to the New First National Bank of Columbus at 108*343 and
interest. Following are the bids :

NewlstNat. B'k, Columbus. *16.B35 00
I
S. A. Rean. ChlcaRO $16.016 00

A. Kleybolte & Co., N. Y 16,506 tO | State Sav. B'k Co.. Columb's. 16.012 60

These are the bonds offered but not sold on Dacember 3.

Date of bonds, Dec. 1, 1903, Interest semiannually at the
First National Bank of Chicago. Maturity, |l,600 yearly on
December 1 from 1905 to 1914, inclusive

Saginaw (Mich.) East Side School District—Bond Sale,

—We are advised that the |40,000 4i% school bonds offered on
Nov. 18 were sold and delivered on Dec. 24, 1903, to the Sec-
ond National Bank of Saginaw, at par and interest. These
bonds were reported as sold to Jackson & Curtis of Boston
at the November sale. See V. 77, p. 1888 for description of

bonds.
Sandnsky County (P. 0, Fremont), Ohio.-Bond Sale —

On Dec. 26, 1903, the three issues of 5i bonds aggregating
$4,210 were awarded to the Fremont Savings Bank at par.

See V. 77, p. 2363, for description of bonds.

Spi kane, Wash.—Bond Sale.—An issue of $89,124 Q% eewer
bonds has been sold to the Exchange National Bank of Spo-
kane at par. Date of bonds, Dec, 1, 1903. Interest annually
on Dec. 1. Maturity, Dec. 1, 1913, subject to call on any
interest-paying date.

i^tambangh (JKIcb.) School District.—Bond Offering.—
Proposals will be received until 2 P. M., Jan. 5, by the Board
of Education, Ellsworth S. Coe, President, for $20,000 5%
school bonds. Denomination, $2,000. Date, Jan. 15, 1904.
Interest, annually at the Commercial Bank of Iron River.
Maturity, $2,000 yearly on Jan. 15, from 1905 to 1914, inclusive.
Certified check for $500 required with bids.

Sjracase, N. Y.—Bond Sale.—On Dec. 28 the $252,000 i%
improvement bonds were awarded to Farson, Leach & Co.,
New York City, at 101 "16 and interest. Following are the
bids.
Farson. Leach & Co., New York.l01"16 I Jn«. D. Kveritt & Co..N. Y 100*376
P. B. Jennlson, New York 101-049 I Geo. M. Hahn, New York 100-29
B. \j. Day A Co.. New York iUO-84 I N. W. Harris & Co., New York..l00-87S
Dominlck & Domlnlck. N. Y... .100-47

|

TwuliiTeis, Wi8.-Bond5ate.—The Bank of Two Rivers
on D'^cember 10 was awarded the following bonds at par :

$41,000 4^ school-building bonds maturing in 1928 and $14,500
i% sewer bonds maturing In 1920. Denomination, $500. In-
terest, semi-annual.
Waco, Tex.—Bonds Registered.—The State Comptroller on

Dec. 24 registered an issue of $500,000 i% 30-year water
bonds, dated Oct. 1, 1908.

Weiser, Idaho.—Bond 8ale.-0n Dec. 7 the $5,000 10-20-

year (optional) refunding bonds described in V. 77, p. 1764,
were awarded to the Royal Trust Co. of Chicago at 101*02 for
8 per cents.

While County (P. 0. Montlcello), Ind.-Bond Sale.-It is

stated in local papers that au Issue of $^,000 Qt bonds of this
county has been sold to E, D. Bush & Co. of Monticello.

Wilkinsbarg', Pa.—Bo«d Election.—An election will be
held Feb. 16, 1904, to vote on the question of issuing $50,000
street-improvement bonds.
Woburn, Mass.—Bond fifa/e.—This city has sold an issue of

$20,000 4% 1-8 year bonds to Parkinson & Burr of Boston,
Woodward, Okla. Ter.—Bond Safe.—On Dec. 1 the $50,000

6i 10-30-year (optional) water bonds, described in V. 77, p.
1889, were awarded to J. C. Weaver of Dalla?, at 100'50.

INVESTMENTS.
Feder, Holzman & Co.,

New York. Cincinnati. Chicaqo.

r Ne'vr York Stock Exohanve,
\ Neiv York Cotton Exchanse,

MEiUBERSt -l Chlcaco Stock Exchange,
/ Ghlcaso Board ot Trade,
V. Cincinnati Stocu Exchanffe.

Specialists in High-Grade Municipal
and Railroad Bonds.

W, E. Hutton & Co.,
hvtesthent bankers,

CINCINNATI.
Dealers in

Bonds and Stocks of Ohio
Companies.

Irwin, Ballmann 6c Co.,
Brokers and Dealers In

Cincinnati Bonds and Stocks*

tr Eaat Third St., ClBolnnatK Okie.

Seasongood & Mayer,
OlAoiUnATl, UHIO.

HIQH GRADE
HIJNICIPAL. AXD OTHER

BONDS.
LIST ON APPLICATION

Edgar Friedlander,
Broker and Dealer In

CINCINNATI SECURITIES.
STOCKS. BONDS.

27 Eant 8d St., Cincinnati, Ohio.

Atlantic fllutaal Inaarance Company Serf*
of All Years Bonsht and Sold.

JOHN M. GILLESPIE,
Koom No. 620 Atlantic Building:,

49-61 Wall Street, NEW YOER

MSISURiMSICE^

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 20tli, 1903.

The Trustees, in Conformity with the Charter of the Company, submit the following statement of
its affairs on thesist of Decemier, 7902:

Premiums on Marine Blafes from let January, 1902, to 3lBt December, 1902... $3,293,079 76
Premiums on Policiesnotmarkedoff 1st January, 1902 791,851 53

Total Marine Premiums $4,084 931 29

Premiums marked off from Ist January, 1902, to 3l8t December, 1902 $3,284,527 73
Interest received during tlie year $293,165 92 ___^__
Bent " " " less Taxes 122,523 04 $415,688 96

Losaes paid during the year which were estimated
tn 1901 and previous years $288,529 63

Losses occurred, estimated and paid in 1902 1,258,611 19

Less Salvages $118,295 96
Re-insurances 83,905 68

Betums of Premiums and Expenses, $477,850 08

$1,547,140 82

202,201 64

$1,344.939 18

The Company has the following Assets, viz.:
United States and State of New York stock; City, Bank and other Securities $5,391,199 00
Loans secured by Collateral, and special deposits in Banks and Trust Company 1,497,088 76
Real Estate corner Wall and William streets, cost $2,657,000
Advanced on account of Real Estate and Lien held tiiereon 300,000
Other Real Estate and Claims due the Company 75,000 3,032,000 00

Premium Notes and BiU Receivable 1,058,489 37
Cash in the hands of European Bankers to pay losses under policies payable in

foreign countries 188,675 59
Cash in Bank ;,.. 262,607 84

Amount $11,430,060 56

Six per cent, interest on the outstanding certificates of profits wlU be paid to the holders
thereof, or their legal representatives, on and after Tuesday, the third of February next.

The outstanding certificates of the issue of 1897 will be redeemed and paid to the holders
thereof, or their legal representatives, on and after Tuesday, the third ol February next, from
which date all interest thereon wUl cease. The certificates to be produced at the time ot
payment, and canceled.

A dividend of Forty per cent is declared on the net earned premiums of the Company
for the year ending 3l8t December. 1902, for which certificates will be issued on and after
Tuesday, the fifth of May next. By order of the Board.

G. STANTON FliOYD-JONES, Secretary.

60STAV AMSINCK.
JOHN N. BEACn.
FRANCIS M. BACON,
WILLIAM K. BOULTON.
VERNON H. BHOWN,
WALDRON P. BHOWN.
JOSEPH H. ( HAPM AN,
GEOKGK (', CLARK.
JAMES G. DE FOREST,
Win, IAM E. DODOE,
CORNBLIDS ELUERT.

A. A. RAVEN, President.
f^. A. PARSONS. VieePres't.

TRUSTEES.
EWALD FLEITMANN.
CLEMENT A. GRlSCOM,
ANSON W. HARD,
JOHN D. HEWLETT,
LEWIS CASS LEDVARD,
FRANCIS H. LEGGETT,
CHARLES D. LEVERICH,
liBANDER N. LOVEIjL.
GEORGE H. MACY,
CHARLES H. MARSHALL,

W. H. H. MOORB,
LEVI P. MORTON,
HENRY PARISH.
PRBDEiaC A. PARSONS,
DALLAS B. PRATT.
iSBORGK W. QUINTARIV
A. A. RAVEN,
JOHN L. RIKBR.
DOUGLAS ROBINSON,
GU8TAV H. SCHWAB.
WILLIAM C. STURGES.

CORNELIUS ELDEBT, 2d Tiee-^res'L
THEO. P. JOHNSON. ?rf Vice-Fres't.

VICKER8 Sl PHELPS,
19 Wall Street New York

INVESTMENV BKO&ERS,
HIGHM81 GRADE RAILROAD

BONDS.

-ESBONDS I^^S^kV^at,-
Handsomely euKraved. or in cheaper style. Partly

printed from tywe (not cheap looking). Send ror

samples and estimate. 100 certificates *3 to »»>;

Seal press, tl 50. Quicli work.

ALBERT B. KING & CO.,
105 WIUiBin Street. - - New York.
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^ruBt <!Poiupantes.

MERCANTILE
TRUST COMPANY,

ST. 1^1 IS.

Capital,
Sur|»liiii,

*;i.ooo,ooo
«,5«H),000

TrmDiacia n (;rnf>rnl Trni^l, KInanclnl and
Kpal Isntiilr HukIiipsm.

lalwrrat Paid en DrpoaliB ;<ubiroi to Cbbck.
OKKlCKKij:

rKSTt'S J. WADtt, Pre«iOeiiU
OOKWIN U. 8PKN(.KK. Vlo»-Pr««.

U>RKNZO a ANnKKSON, Vloa-Praa.
JONATHAN KICK. Vlee-PTe*
a H. McMlI>LAN. SecreUUT.

J. ». MOBKRLY. AMt. BecretMT
OBOROR W. Wl l,!50N. TreMurer.

WIIJ.IAM MAFFITT, AMt.Trea«i«r.
JOHN H. KKD8B, AMUTreMapar.
JACOB KLEIN. ConnieL

TIKOII, M. HAURI8, Trait OfflO«r.

h: V. p"c5oK £•
f
M*rs.8are D«l^ Dept.

DIRBCTOBS:
Lor«nio B. Anderion, C. H. MeMdlan,
deorue Wurren Bro'vs. William Muffltt,
Jamei W Ball, OeorK-e D. Markhftm,
PboI Bniwn. Dan. C. Nnxent,
Jamei G. Hatlar. Valle RArbom.
Jame* C>mpb«ll, Jonathan Kloa,
UoitaT Cramar, Harry li«culltii,

L. D. Dofler, Oorwln H. 8p«d<s«.
C. r. GaoM. Joteph gpteeelhaltw.
Henrr Orle»»dlaok Jr, John 8. Snluran,
R. C. Ker«nK. Featnt J. Wad*,
Bmanon MoMllltn. D. I). Walker,

G«orge W. WUaon.

MISSISSIPPI VALLEY
TRUST CO.,

FOURTH & PINE STS., ST. LOUIS.

ar.d i>RoriTa,\ 9o,UUU,UUU

A. G«n<ral Tnut Comp&ny buiiiMi truim«t«d.

, DIRECTORS.
mer B Adftmi, D. R. FYanoli. Win.D.Orthwrtn,
WllUam'n Bacon. AairtiBt Gebner. H. Clay Pierce,
Hnirar Carleton. Geo. H. Uoddard.J. Ramter Jr.

farlea Clark, 8. E. Hoffman, Moses Hnmier,
in D. Dana, Chaa, H. Hnttljt, Julius S, Walsh,
LDrammond, Breckln'eeJones.Bolla Wella,

nC. B. Kinng. Wm. F. Nolker.

OFFICERS.
/uurs 8. WALSH, President.
BHECKnTBiDOE JONES. Ist T.-P. aad CotmacL
JOHS D. Davis, Second Vice-President.
SAMrEL E. Hoffman, Third Vice- Pre*.
Jakks K. BaoCK, Secretary.

Hugh R, Ltle, Asst. Becretary.
Hbnbt C. Ibbotson, 8d Asst. 8eo*y.

_^ W.DAvrESsPiTTMAN.Bond Officer.
VBKDKBICK ViXRLiNG, Trust Officer.
HXKBT SmpLE Ames. Asst. Trust Officer.

William G. Lackey. Asst. Trust Offleer.
ECODTE H. Benoist, Real Estate Officer.

WII.BUB B. Pbicz. Bafe Depoalt Officer.

THE
EQUITABLE

TRUST COMPANY,
CHICAGO.

Capttm. pajo up
Surplus -

S600.000
275,000

AT7TH0RIZED BY LAW TO BBCBIVB and
•xecat* tTBsts of erery eharacter frosa oonrU,
w>n>«ratlons and Indlrldoala. Takes entire oharge
of ettates, real and personaL Acts as atrent for th«
reirtstrallon and transfer of bonds and stocks.and
the payment of oonpons, Interest and dlrldenda. A
)«(ra> depoiltory for court and tmst funds.
LNTERK3T ALLOWED ON DEPOSITS of money

repayable on demand, on notice, or at a fixed date,
0* which special rates of Interest are allowed.
TRUST FUNDS AND TRUST INVESTMENTS

•re kept separate and apart from the assets of the
eoupaay.

DiaECTOBS:
WILLIAJI BEST. ANDBBW MoNALIiT.
F. M. BLOUNT. JOHN M. SMYTH,
XAUBICB &0SKN7ELD, J. B. WALSH.

L. A. WALTON.
OFFICERS:

J. B. WALSH, President.
I.. A. WALTON, Vlee-Prestdeat.

C. D. OBGAN. Secy, and Treasmar.
C HUNTOON. Asst. Secy. & Caahlar

Financial Review.
ANNUAL.

1903 Isaae. Price, 82.00.

INTERNATIONAL
TRUST COMPANY,

BOHTON. niAOH.

Tapital - - $1,000,000 OO
Surplui - • 3,000,000 OO

CHARTER PBRPETDAl...
Tmnenote a (ieneral BnnkInK and Trnat

Company Baalneae.

SOLICITS THE BUSINESS of IndlTldnals, Firms.
Corporatlonn and Trustees.

INTKUKST ALLOWED on Deposits, Subject to
Chock. Special rates on time deposits.

ACTS A3 EXECUTOR, Administrator. Guardian.
Trustee and AssUmee, and as Trustee Under

Rlortgncea from Railroads and other Corpora-
tions, and as HoKUtrar and Tranater Asent.

N«w Burvlar-proot and Plre-proot
8AFK DBPOSIIT VArL,T8.

Separate Accommodatlona lor JLftdiea.

DIRBOTORS:
WUIiam Claflln, W. Murray Crana,
Robert M. Morse, James Phillips Jr.,
William W. Crapo.» Patrick A. Colllna,
John HoKR, John M. Graham,
Lyman Nichols, Thomas F. Temple,
A- N. Burbank, C. J. U. Woodbury,
OUrar W. Mink. Aaron DavU Weld,

Albert O. Honghton.
JOHN m. GRAHAni, President.
HEMRY L.. JEWETT. Becretary.

B. FARNHAM 8>IITH. Aas't Befl*7.

CITY TRUST CO.,
IHOOBPORATXD 1900.

40 ITATB 8T&BXT, BOSTGir, MABI.

Capital,
8arplaa,

$1,000,000
1,000,000

WILLIAM B. DANA COMPANY,
7iii PINE STREET, NEW YORK.

Tranaaeta a General Trnat and
Banklns Baslneaa.

Iat«rMt Allowed on Deposit! abject to Cheok
Acts as Trustee under Railroad

and othei Mortftases, also as Asent for tbe
ReffisterlnK and Transfer of Htock.

A la^ Depositary for Conrt Funds, and authorised
to act as Executor, Goardlan, Adminis-

trator and TrusteSL

OFFICERS:
PHILIP STOCKTON. President.

CHARLES FRANCIS ADAMS 2d, V.-Pres.
GBOROB 8. MUMFORD, Secretary.

GEORGE W. GRANT. Treasurer.
HENRY S. GREW 20, Asst. Treaasrer.

DIRBOTORS:
Obarles F. Adams 8d,
Orlando H. Alford,
John 8. Bartlett,
T. Jefferson Cootldge Jr.,
Charles E. Cottlng,
George A. Draper,
William F. Draper,
Frederick P. Fish,
Robert F. Herrlck,
FrancisH Hlgglnson
James SL Hooper,

Sidney W.

George B. Keith,
Maxwell Norman,
Robert T. Paine Sd,
Charles B. Perkins,
WUIlam A. Russell,
Howard Stockton,
Philip Stockton,
Charles A, Stone,
Qatncy A. Shaw Jr.
Nathaniel Thayer,
W. Seward Webb,

Wlnslow.

The NEW ENGLAND
TRUST COMPANY,

BOSTON. MASS.
OAPITAI., ... $1,000,000
SVRPLVS. .... 3,000,000
Anthorlxed to act as executor and to recelre and

hold money or property In trust'or on deposit from
Coorts of Law or Equity, Executors, Administra-
tors, Assignees, Gnardlans, Trustees, Corporations
and IndlTldnals.
Also acts as Trustee nndM Mortgages and as

Tnmsfer Agent and Registrar of Stocks and Bonds.
INTBREST ALLOWED ON DEPOSITS SUBJECT

TO CHECK.
BOARD OF DIRECTORS i

WM, ENDICOTT. PresldenU
OHA8. H. DALTON, Vice-President

CHA8. F. CHOATB. Vice-President.
J. LEWIS STACKPOLB,Vloe-Pr«sW«nt.

Alfred Bowdltch, Morris Grar,
Alexander Ooofarane, Franklin Haren,
T. Jefferson Coolldge, Amos W. Stetson,
George Dexter, Lawrence M. Stoekt«a,
Philip Dexter, James J. Storrow,
William Famsworth, Nathaniel Thayer,
Frederick P. Fish, Henry C. Weston,

George Wlgglesworttu
D. R. WHITNEY, Actuary.

H. N. MABR, Secretary.
VBBDEUCK W. ALLEN, Asst. See. & Trees.

FRANCIS B. JEWETT, Tmst Officer.

"Z%« Oid«ft IVtist Oompas»v *n Oregon."

PORTLAND
TRUST COMPANY

OF OREGON.
Incorporated April S2, 1887.

We Issne coupon certlficates-of-deposit for two,
three, four or Bve years, on which we pay interest
at the rate of four per cent per annum as per semi-
annual coupons attached. We Issue call Interest-
bearing certtflcates-of-deposit at various rates, as
defined In our book of ILLUSTRATIONS, copies
of which we shall be glad to furnish.

BEMJ. I. COUEN, President.
B. L.EE PAUET, Seoretarr.

OLD COLONY
TRUST COMPANY,

BOSTON, MASS.
CAPITA 1^ 81.900,000
HIIRPLU8 5,000,000
Trnnancts a General Banking llualnesa.

Allows Interest on Dally Balances Huojeot
to Clipck.

Trnsteo Under I>lor(u»aes.
Tmnflfer Agent, Re«lstraiti

BOARD OF OIRBOTORB:
T. Jefferson OooUdge Jr., Chairman.

Gordon Abbott, OIlTer Ames,
0. W. Amory, Samuel Carr,
B. P. Cheney, T. Jefferson OooUdge, '

Charles H. <"ottln«, Philip Dexter,
Eben 8. Draper, George F. Fabyan,
Frederick P. Flth, George P. Gardner,
Raglnald Foster, Walter nunnewell,
Henry 8. Howe. George r. L. Meyer,
Laurence Mlnoi, Richard Olney,
Henry R. Reed. Nathaniel Thayer,
Charles 8. Tuokennaa, Lndns Tuttie.
Stephen M. Weld, Henry U. Weston.

GORDON ABBOTT, President.
O. 8. TUCKBRMAN, Vice-Pres. and Tre«iare«
FRANCIS R. HART, )

JAMES A. PARKER, > Vice-Presidents.
PIERRE JAY. )

B. A. PHIPPBN, Asst, Treasurer.
F. G. POUSLAND. Assistant Treesnree.

B. BLMBR FOVB, Seorstary.
JOSEPH O. STEARNS. Ass't. SeoreUurr.

JULIUS R WAKBFIELD, Trast Offleer.
F. M. LAMSON, Asst. Seoretarr.

AMERICAN LOAN &
TRUST COMPANY,.

BOSTON. MASS.
OAPEXAl*, ... gl,000,00«
SVRPIiUS EARNINGS, $1,400,00«

Transacts a General Banking and Tmst
Company Business.

INTEREST ALLOWED ON DEPOSITS Bub]eot t*
Ofaeck. Special Rates on Time Deposits.

Trustee nnder Mortgages, Transfer Agent, Ba4
Re^strar oi Stocks and Bonds. '

BOARD OF DIRECTORS:
C F. Adams 2d, Elmer P. Howe,
F. Lothrop AmiMi, N. W. Jordan,

,

Hobart Ames, Darld P. Klmbld], i
IBdwln F. Atkins, John Lawrence,
Charles S. Bird, 8. B. Peabody.
George W. Brown, Francis Peabody Jr.,
Issaao T. Burr, Albert A. Pope,
Samuel Carr, N. W. Rice,
Gordon Dexter, Royal Robblns,
Bngene N. Foss, P. L. SaltonstalL

Charles W. Whlttlw
N. W. JORDAN, President.

B. A. COFFIN. Treasurer.
C. H. BOWEN, Secretary.

a W.AURYANSBN,ABst.Se«i

Rhode Island Hospital

Trust Company,
PROVIDENCE, R. i.

CAPITAI^ Sl.OOO.OO*
SURPLUS EARNINGS OTer....Sl,400,00«

DIRECTORS:
Boral C. Taft,
Robert H. L Goddard,
Geo. W. R. Mattesoa,
WUllam D. Ely,
Robert L GammeU,
William BInney,
William B. Weeden,
Edward D. Pearoe,
Robert Knight,
John W. Danielson,
Herbert.J. Wells,

John C. Pegram,
Lyman B. Goff,
Rowland Q. Haiard,
Neison W. Aldrlch,
Samuel R. Dorranee
Howard O. Bturges,
Stephen O. Metcalf,
Walter R. Callender,
Gilbert A. PhUllpa,
Edward Holbrook,
James E. SoUlTan.

HERBERT J. WELLS, President
BAM-L R. DORRANCE. Vice-President.
EDWARD S. CLARK, Secretary.

WILLIAM A. QAMWELL. Asst. SeO^
PRESTON H. GARDNER, Asst. 89af,

TheTrustCompany of

North America
603-506-507 Chestnut St., Fhliadelphla.

CAPITAL 91.000,000
Acts as Executor, Trustee, Registrar, etc Ba*

comes Surety. Complete set of Safe Deposit Vaults.
Interest on Deposits.

President, ADAH A. 8TULL.
1st Vlce-Pres. & Treasurer, HENRY Q. BRENOUi.

2d Vice-President, JOSEPH S. CLARK.
Tmst Officer and Sec'y, HENRY B. BARTOW.

DIRECTORS:
James Crosby Brown,
John Cadwalader,
B. W.Clark Jr.,

Kdwln S. Dixon,
Eugene Tu. Ellison,
Joseph C. Fr <ley,
Harry C. Francis,
Henry L. Gaw Jr..

Howard S. Graham,
Samuel F. Houston,
J. Leyerlne Jones,
Howard W. Lewis,

Malcolm Lloyd,
John Mcllhenny,
Clement U. Newoold,
John W. Pepper,
WUIlam K. Itead,
Frank Samuel,
Adam A. Stull,
Edward D. Toland,
Joseph H. Wainwrigta^
Georiro H. Wilson,
William D. Wlnsor,
Isaac J. Wlstac


