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CLEAElNGii—FOR XOrEMBUIi 1903 AND 1902
ALSO tilSOE JANUARY 1, 1903 AND 190J.

Clearin'jii at

New York
r- • 'lia....
1

l;

Hull.do
W.i-.-lunston
Albauy
Rochester
Soranton.
Syracuse
Wllminjiton
Wilkes Barre....
Wheeliut
Blnt;liauiton
GreensbuTK
Chester
FreUerlck

Total Middle..

Boston
Providence
Hartford
New llaven
Sprintrtleld.......
Worcester
Portland
Fall Kiver
Lowell
New Bedford....
Holyote
Total N. Ens...

Chicago
Cincinnati.
Cleveland.
Detroit
^Milwaukee
Indianapolis.
Columbus.
Toledo
tPeorta
grand Rapids...
iDayton.
^BransTille.
Akron.
SprlnRfleld, m...
Toungstown.....
iKalamazoo
tLe.TinKton
Canton
Rockford.
Sprin^fleld, Ohio
'Bioomineton. . .

.

Ouincy
Decatur
Manstleld
JacksonTille, IlL
Jackson, Mich...
Ann Arbor
Total M. West.

San Francisco. .

.

Los Ansreles
Seattle
Salt Lake City...
Portland
Spokane
Tacoma
Helena.
Faruo
Sioux FaUs
Total Pacific.

Kansas City
Minneapolis
Omaha
St. Paul
St. Joseph
Denver.
Des Moines
Siou-t City
Tupeka.
Davenixjrt
Wichita
Colorado Springs
Fremont
To. other West

Bt. Louis
New Orleans ...

Louisville
Houston
Galveston
Richm>;,ntl
Savannab
Memphis
Atlanta.
Nashville
Norfolk
Fort Won h
Birmingham . .

.

KnoxTiile
Augusta
Little Kock
Macon
Chattanooga ...
Beaumont
Jacksonville. Fla
Total South .

.

Total all.

Outside N. Y

A'otifmlifr.

mo;!

4,607,!I23.443

4 lil.;U,s.JUl
J.">0.NvS.-i40

ST.liM .f<-.ii

a.'i.siiT.oui

i«.jr.i.(»4s

15.s:<U.3'J>

10, l-,';f,ir>4

io.;iOj,TJU
5.n74,aaa
.'>.oi>,">,5SS

;i,i>5<i).oso

2.>-<41.317

l.Mli.aCH)
l.TOvS.OtW
a.015.U94
710.714

5,400,341,454

542,211.899
29.795,500
i),oM 079
7,034,337
.5,:Ub,37-2

o.3'J().344
(i.435.107
4.490.434
2.21)5,299
2.b»0.702
2.172.119

015,474,192

721.874,368
92.265,450
60,157,952
45.677,488
85,312.257
25,019.701
18.492,100
13,053,727
13,247,846
8.469,220
7.041,122
5,882.430
3.06-',100
2,790,405
2.512.320
3.074.068
2.323,083
2.309,550
1,932,973
1.547.877
1,401.471
1,458.388
1,055.128
984.544
918,022
847,845
402.548

1,073,780.189

136,495,524
28,196,192
17,740.755
17,060,333
16,486,371
10.571,396
8.764,691
2.52s, 156
3.171.946
1.285.851

232,301.215

92,773,594
84,82L041
31,832.203
29,998,842
17.256,035
21,352,987
9,689.608
5.642,010
6,055,026
4,059,750
3,474,345
1,403,343
606.797

308,765,5es8

206,936 813
84,856.103
40,116,402
37.702,535
25 776.000
18,5311.174
22,476,26ri
27.';4;.595
13,752.529
9.312,911
8,251,b65
8,524,383
5,391,711
4,7159.945
7,033.763
5,s;^y.635
4.0i>i,000
3.50l,80s
1.772.863
2.971665

539.i;57.02ti

S.16y.yi9.t>64

3,561.!*9ti,2::i

UK)2.

6,.'>39.267,6-ll

4,-<«.,sl4.237

169.3;{2,327
94.651.022
27.296.78:1
15.,S87.0;U
15.854,787
10,585.424
5.303.937
5,731.753
4,S(59.6;i7

3.109.426
3.002.574
1.562,900
1,758,389
1.733,297

t>ti9.002

7,387,491,370

584,491,140
29,732.800
10,126.230
7.479,48b
6,010,482
7.353,462
6,084.214
4,380,364
2,109,066
2,654.770
1.659.946

602,087,960

694.956.510
90,747,100
60,240,814
47.349,931
24,247,920
23,882.503
16,443,900
12.056,887
12,089,638
7,684,153
6,381,995
5.075.S8W
2.879,900
2,365,507
2.644.553
2,519,470
2,326,248
1,949,476
1,625,871
1,581,828
1,268,530
1,238,440
925,028
851,679
780,632
720.899
351.054

1.037,786,669

125,218.938
21,593,079
18,474,33"
14,537,217
16,132.669
8.594.008
8.460,956
2 (W3,907
3,093.648
1,174,285

219,963,104

84,060,443
80,717,91"
30,636,935
27,907,935
18,112.932
19.630,875
10.010.839
6,825,664
6.232.137
3,752,385
2,950,413
1,889,809
559,399

293,287,683

195.467,061
69.453,086
42,081,459
30,245.024
16.4Ss.000
16,193,299
21,456,664
23,128,551
13,750,291
8.375.590
7,288,487
6,671,526
5,156,887
3,501,381
8,946,543
5,703,194
3,977,000
2,513,681
1,993,895
l,4S2.1fc>4

4H5.S54 :is>i

10,057.071.1

III. or
I ICC.

— 29-6
— 7'7

—109
—7-4
+3-9
-i-3'6
—0-1
—1-5
+943
-6-2
+2-8

+16-1
—5-4
+16-3
—2-9
+10-3
+6-1

-26-9

—7-2
+0-2
—5 5
—ti-0
-19-5
-55-0
+5-8
+2-4
+'•*
+8-5
+30-9

—71

+3-9
+1-7
—01
+3-5
--31
--7-3
--0-3
--31
--9-6

-I-10-2
4-10-3

-I-15-9
-I-6-4

-f-18-2—50
4-22-0
-01

-j-18-5

4-18-9
-2-2

-I-15-2
-1-17-S
+14-1
-I-

15-6
+17-
4-17-6

-t-14-5

-i-3-5

-fl-0
-1-30-6

^0
-fl7-3
-f2*2

-1-230
-1-3-6

—5-4
-1-2-5

-t-9-5

4-5-6

-I-10-4
-4-4*8

-j-o*9
4-7-5
—4-7
-l-8-b
-3-2
-17-3
-28-4
-f8-2

-i-17-8
-23-6
-f8-4

+5-3

-I-5-9

-I-22-2
—4-6

4-39-4

-fl4-5
4-4-8

4-19-5
4-O-02
4-11-2
4-13-2
4-27-8
4-4-6

4-36-8
-21-4

-t-2-4
4-2-2

4-39-3
-11-1
-t-100-

4-11-u

Eleven Moiilhs.

1903.

60,472,703,260
5,347.13-2.449
2.18U.8-12.78;l

1.074.757.90,
292 '.iO,S.7l,s

lS8,431,'2yi
173.7S0,1,j!I
1-2-2,748.7

82,(!13,4,')il

61,'20."j,03li

57.-215.304
44.-235,100
35,219.000
19,984,600
21,045,095
21,617,519
7.76S,-291

70,213,305,865

6,162,623,218
323,645,400
125,218,609
85,102,098
74,740,'J!55

73,570,199
70,927,359
42,603.585
2-2.1,-j5,576

26,005,285
20,929,339

7,027,562,253

8,053,155,883
1,060,146,850
738,907,457
478,686,194
357,535,368
290,402,184
208,262,400
151,805,901
132,988,046
89,000.281
79.784.871
60.211,685
34,691.500
33,328,598
31,093,179
31.418,839
27,259.386
25.130,543
20,928,006
19.7 72,127
17,542,68>5
14.542.91'
13,060,203
10,-271,198
10.350,008
9,247.818
4,323,590

12003973 720

1,385,
275,
189,
13S,
159,
102,
90,

26,
25,
11.

757,581
862,069
056,413
,839,946
605,774
,105,719
083,394
720,730
S15,975
9:j6,556

2,406,504,213

980,056,302
660.637,132
300,046,109
282,120,100
227,393,614
216,750,837
101,570,036
64,505,908
65,645.613
45,i;02.091
35,112,295
20,020,708
8.33».279

3,068.099,-204

2,276.
711,
482,
310.
195,
188,
173,
183
128
113,
76,

76,
57,

53,
64,
45,
36,
33
22,

22,

,416,237
497,932
976,910
,154,9,s9

,804,500
,981,873
365,2-27

,399.542
.196.260
915,221
,18S,477
053,514
3SO,402
047,284
,205,883
•261,470
642,000
487,981
896,828
846.804

5,-252,725,336

— m)] 99,^72,170,591

3,547,»03.531 4-0-4, 39, 4a9.467,331 37,976,374,167

1902.

70,162.150,519
5,:t4(l,7li5.,'-*79

I.ii72.s;i7.903

1,100,7-29,751
274.7 7,s.932

170.5t>s.621
100,9(i9.9-30

124,04::. 4(!0
I)l.s25.,s,-);i

6l.237,,S01
53.819.961
35,704,-291
35,561,408
16.99ti,(H)0

19,677,322
10,813,513
7.723.878

79,619,205,622

6,352,496,054
322.744,500
127,728,149
82,323,824
74,064.074
78,'286,801

00,952,380
40,415,2:i4
25.4S5,470
25,058,538
l«,-245.39^

7,219,801,381

7,657,040,738
985,886,650
697,080,413
480,397,110
324.570,764
243,404,592
187,845,000
135,475,647
128,347,811
75,097,773
69,119,783
54,503,524
31,303,400
28,572,232
28.201,095
24,078,748
25,338,739
22,406,730
18,390,000
17,459,514
15.'291.196
13.195.724
12,029,855
9,760,636
9,276.848
8,073.650
3.916.345

11306064 514

1,236,887,975
221,975,273
173,568,549
156,22S,9S-
139,921,304
78,800,639
66,265,931
20,421,414
21,590,804
12,348.414

!,134,015,290

899,453,687
648,051,044
330.951,618
264.373,598
214.699,384
211.2:il,336
97,035,972
74,105,902
62,862,105
49,494,718
i;8,724,718
28,508,100
7,049,858

2,917,744,040

2,297.686,465
601,650,44*
457,031,427
272,,565,305
171,695,000
193,969,064
160,832,391
150,76:1,478
116,546,890
62,240,042
69,900,815
67,113,131
51,034,750
30,553,530
67,109,996
43,855,751
33,421,000
25,437.635
19.U33 869
17,252.616

4.941.6y:i.8:J9

108,l:is524t;.SiJ

111. or
/>.r.

-13-8
4-0-1

4-110
—2-4
4-<i-(i

4-10-5
4-8-0
—1-0

4-27-4
-005
4-6-3

4-23-9
—1-0

4-17-7
4-7-0
4-28-6
-1-0-6

-11-8

—3-0
4-0-3
—2-0
-1-3-4

4-09
—60
4-5-9
—8-2
—131
4-3-8

4-14-7

—2-7

4-6-2

4-12-0
4-24-3
4-8-9
—11-1
4-14-1
4-29-6
4-36-9
4-11

4-19-6
—3-3

4-12-8

4-9-0
--1-9
--90
--6-7
--5-9
--2-6

-^0
-13-0
4-4-4
-8-5

4-22-2
—29-8
4-90
4-5-2

—0-9
4-18-3
4-5-7

4-13-7
4-14-0
—2-6
4-7-8

4-17-6
4-10-0
4-:iS-5

4-90
4-13-3
-1-12-4

4-45-1
-4-3
4-3-2
4-9-6

4-31-6
4-20-3
1-32-4

4-0-3

7-6

4-4-0

CLEARINGS—WEEK ENDING NOV. 38, 1903.

ALSO SAME WEEK IN 1902, 1901 AND 1900.

CUariTms at—

Now York
Philadelphia
Pittstiurtrh
Haltimoi-e
Butt'alo
Washington ,

Albany
Kochestcr
Scranton
Syracuse
WIlrainKton ...

Wilkes Harre
Whee.inK ,

lilntihamton ,

GreensbuFii; ,

Chester ,

Krie
,

Franklin, Pa ,

T«tal Middle ,

Boston ,

Providence ,

Hartford
New Haven-
Springfleld ,

Worcester
Portland ,

Fall Kiver ,

Lowell ,

New Bedford ,

Holyoke ,

Total New England.

Chicago
Cincinnati
Cleveland
Detroit
Milwaukee ...

IndiaDapolls...,
Columbus
Toledo
Peoria
Urand Rapids .,

Dayton
Evansville
Akron
Sprinfffleld. Ill

.

Youngstown...
Kalamazoo
Lexln^on
Canton
Rockford
SpringOeld. O...
Bloomington ..

Ouincy
Decatur
Mansfield
Jacksonville . .

,

Jackson
Ann Arbor
Total Mid. Western

San Francisco .

.

Los Angeles
Seattle
Salt Lake City...
Portland... „....
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Pacific

Kansas City
Minneapolis
Omaha .-

St. PauL
St. Joseph.
Denver
Des Moines
Sioux City
Topeka
Davenport
Wichita
Colorado Springs
Fremont
Total other West'rn

St. Louis
New Orleans
Louisville.
Houston
Galveston
Richmond
Savannah.
Memphis
Atlanta
Nashville
Norfolk
Fort Worth
Birmingham
Knoxville
Augusta
Little Rock.
Macon
Chattanooga
Beaumont
Jacksonville
Charleston
Guthrie
Total Southern..
Total all

Week endhuj Aovember 28.

1003.

$
,010.401.163
103,6I(i,S2:i

32.879.991
19.006,093
5,995.248
3,510.318
3,118.431
1,9-26.023

1,705,721
981,041
977,840
782,146
564,-245
357,8(K)
294,452
485,013
846,546
249,636

1,192,663,551

99,230,973
6.771.100
1,730.148
1.422.520
1,214.302

8-24,9,87

1,187,994
883,535
444.050
567.16
430,991

114,713,8;i3

147,996,509
18.068,050
12,397,096
8,837.246
6.997,619
5.807,668
3,798,600
3,018,386
2,886.602
1,622,384
1.333.162
1,156,061
546.200
550,000
462,382
618,038
496,343
474,868
487,305
321,591
312.283
340,704
185,254
221,540
179,201
175.000
79.83'

219,949.969

25.951,156
5.503.163
3,553,220
3,930.292
3,143,330
2,040,644
1,721,604
546,443
519.145
206,793

47,115,790

19,053,901
17,963,977
6,386,772
6,149,212
3,474.743
4,200,000
1,935.874
1,145.098
1,252.627
072.553
696.555
3-20.000
105.274

63,357.166

40.014.287
17,-201.249
7,954,436
8.000.000
5.348,000
3.825,420
4,441.075
4.069.399
2,586,900
2.532,3,-JO

1.5:».S91
1,001. 5:;7

1.138.931
1,016,981
1,328,95s
1,346.5S9
741.000
710.000
350.000
598.063

1,098,334
864 036

100,907,034

1.744.707,383

1002.

1.367.580.605
101,41)4.714
30.404,920
IU.754,434
5.s-2;;,20i

3,268,560
•2.9,65,514

1,,665,682
1.300,000
1.049,111
1,154.707
575.625
597,444
:j30,000
330.940
377,384

Not include
Not inolude

1.547,978,807

109,149,634
6,135.600
2,022.947
1,407,677
1.265,720
1,-552, 1'24

1,170,969
977.091
491.912
402..548
270,003

124.846,225

140 412,602
17,743,750
13,118,663
9,053,645
6,794,746
5,430,376
4,026,700
2,419,773
2,071,572
1,534,662
1,279,167
932,545
633,400
478,421
51L473
557,186
467,768
354,748
468,340
298 368
292,250
222,075
190,381
170,989
132,731
143,094
68,644

208,698,562

26,378,151
4,392,804
3,505,517
3,170.664
2,900,890
1,588,026
1,767.007
616.817
564.715
234.168

45.118,559

17,712,549
17,750,763
6,276,560
6,398,083
8.270.780
3,885.033
1,912,370
1,446 077
1.361.555
644,491
8X5.650
354,579
88,696

Inc. or
Dec.

—25-7
-0-8
—9-8
—3-5

4-31-2
—6-4
—15-3
4-33-9
—5-6
4-0-3

—11-0
4-28-6
d Into
d in to

62.507,192

40,142,328
16,850,821
7,962,067
0,996,969
3,812,000
3,196.681
4.613.664
4.697,935
2,663,254
1,560,583
1,425,009
1,366,571
1,136,633
741.033

1,4(H,618
1,210,263
069,000
63:112
391,100
330.035

Not include
Not include

101.932,91

1

2,093393,725

Outside New York,. 728.366.-220 725.613.1-20 4-0-7 093,832.865 634,711,194

—23-0

—9-1
4-10-4
-14-1
4-1-1
-4-0
-46-9
4-1-5
—90
—97

4-40-9
4-59 6

-a-1

4-5-4

—1-6
4-25-3
4-1-4

4-23-9
4-8-4

4-28-5
—2-6

—11-4
-8-1

-11-

+4-4

f7-64-1-2
+1-8
-3-9
4-6-2
+8-1
+1-2
-20-8
—8-0
+4-4

—20-4
-9-8

+18-7

+1-4
—0-3
+21
-0-3
+14-3
4-403
+19-7
-3-7
-0-2
—29
+60-2
+8-0

4-17-2
4-0-03
+37-5
—91
+10-4
+7-5
+12-2
-10-5
+809

d in to
d in to

1901.

S

1,332,843.8.38
9:!,r21.,3S4

3:!,5(i9.096
16.76:i,705
5.130,907
2,63:i,5'28

4.717,217
1,921.211
1,4H5.9,")2

990.377
884.122
703,024
.541.534
288,100
895,401
283,529

tal.

tal.

1,498,258,817

109,722,838
0,099,100
2.159,826
1,440,132
1,272,863
1,290.288
1,227.040
840,876
499 '240

331,898
313.418

125.204,119

145,039.879
15,986,050
12,040,2-24
12,070,378
5,672,811
4,018,738
3,713,350
2,016,915
2,529,053
1,2-24,169

1,015,471
871,133
468,000
431,406
411,933
405,730
406,958
277,071
455,891
263,081
249,875
273,382

60,000
143.006
149.924
84,480

200.492,108

22,636,296
3,402.639
3,179,479
3,804,700
2,306,178
1,108,831
1,006,695
544,128
488,9:j8
232,593

38.831,477

16.758,919
:6,7'23,i533

6,016,686
5,563,058
4,363.077
3,729,872
1.589.47fi

1,375,035
1,067,756
784,566
553,559
709,432
164 710

1900.

59,420.479

42.009.421
13.884.254
6.573,633
6a61.001
3,858,800
3,515,702
4,059,50
3,388,832
2,186.033
1,303,275
1,139,890
1,261,741
1,077,051
532,640

1,286,098
901,996
582,000
391.483

+4-9
-16-6

tal.

tal.

352,486

?
1,169,8.58.315

90.067,611
28,62:i,01(>
20.836,5;!6
4.:i47,524
2.0«4,9-2S

2,861,97 7

2.169.428
822,2,s9

1,071,775
703,269

412.200
246,926
281,021

1,324,627,997

116,817,271
6,240,800
1,896.3-46
1.208.906
1,312,070
1,117,409
1,062,107
905,414
442,337
541,3-28
216,121

131,320,788

122,138.101
13,617.700
10,060,090
7,120,713
5,408,332
.3,101,105
2,.331,900
1,702,943
2,103,560
985.091
937.321
853.102
422,000
361,329
200,859
340.465
437,653
240,305
312.211
251.214
171.287
174 945

50,000
105,228
130,913

173,679,054

21,363.917
2,286,-231
2,154,505
2,915,894
2.135,803
1,027,631
1,061,561
568,668
548.039
150.496

31.217.825

14.159..3f)0

17.480,108
5.762.785
4,840,133
3,423,013
8.842,263
1,421,073
1,313,148
800,348
697,775
303,047
738.723
133,405

55.095,301

30.458,297
16,-274,009
7,166,192
4,720,561
4,712,000
2,784,909
5,512,765
4,010,765
2,091,140
1,176,780
1,144,622
704.965
915,166
405.821

1,693,850
638,569
677.000
347.887

i9i,ie»

94.466.703 85,626,673

2.026.676.703 1.804 567,539

IS^Table Cleartuss br Televrairh and Canadian Clearlnss on paces 213S and 3139.
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THE FINANCIA L,SITUA TION.
The Incident of the week of deepest concern and

haying most intimate relation to cnrrent affairs has

been the Government Cotton Crop lleporU Accord-

ing to it, the year's product of that staple Is only

8,962,039 bales, of an average net weight of 490 '8 lbs.,

or 4,889,796,267 lbs. of lint. This compares with last

year's actual commercial crop (Chronicle figures)

of 10,758,326 bales, ofianjaverage net weight of 488 34

lbs., or 6,263,761,C00 lbs. of lint. A feature of the

estimate which did not commend itself to the public

was that the information as to the character of this

report was apparently known and traded on in the

New York and New Orleans markets for days before it

was Issued. We do not presume that the heads of

the Department had anything at all to do with this

leak. It is hardly necessary to say that it is almost

impossible, when a speculation is in course, having

the depth, breadth and force of that which now
prevails in the cotton maiket, to keep such a secret

inside the D apartment. Early information would

be worth a very large price to those dealing heavily in

the market. When the figures were read on the Ex
changes the excitement was so great that it was almost

impossible to trade. Of course prices advanced materi-

ally, 12\ cents beiog reached for spot and l?f cents for

futures. At New Orleans the excitement was even

greater. Almost immediately prices advanced to Vi\

cents for spot, March option to 12^ and May to 12"67.

These values are none too high if the estimate is cor-

rect. It forebodes a cotton famine, enforcing a very

material reduction in consumption, and disorganizing

the spinning industry of the whole world. We have

within the last few days been receiving replies from

our own correspondents to requests sent out near the

close of last month for information as to the cotton

product for the year, and expect to give our readers

the benefit of their teaching next week.

Another affair of serious purport has been the ap-

proaching argument before the United States Supreme
Court on the appeal In the Northern Securities action

from the decision in April last of the Circuit Court of

Appeals. This argument was set down November 30

for December 14, and brings to the forefront again

the proceeding which not a few in financial circles

believe Is the secret of our present security and busi-

ness depression. Whether that judgment Is correct

or not,the views expressed In the opinion of the Court,

the gravamen of Its decision from which this ap-

peal is taken—If they are really a true Interpreta-

tlon of the Issues Involved, and are confirmed now by

our court of last resort—could not fail to put In

jeopardy all security values. We fully believe, there

fore, that even If the same conclusion with reference

to the Northern Securities Company which the

Circuit Court of Appeals announced Is reached, that

some other way of supporting the decision less radical

will be found available. It would be a decidedly new
departure in jurisprudence to have It established as a

principle governing the interpretation of statutes that

the power to do a wrong actMncluded the doing of the

wrong act ; and that in such a case it made no differ-

ence what the motive was in entering into the con-

tract, beneficent or malevolent, if the contractors have

power to break a penal statute they shall be adjudged

guilty of such breach.

That we have not misstated the Circuit Court of

Appeals justification of its findings. It Is only neces*

sary to cite the basis of Its reasonings as brought out

In the Court's opinion. One should keep in mind
that the object of the law (the Sherman Act), as

stated in the title. Is ''to protect trade and commerce
against unlawful restraints and monopolies." That
evidently means protection from a contract or combi-

nation that by its terms or by action of the contrac-

tors under it restrains trade and commerce. In face of

that obvious ^meaning the Circuit Court holds that

"the vice of such a contract or combination" (as the

Northern Securities Company) "Is that it confers the

poioer to establish unreasonable rates." That, we are

told by the Court's interpretation, is what ''makes the

vice of it;" that Is to say, not what "restrains" but

what "confers the power" to restrain. Study-
ing or construing the motive], we are likewise

told, is no part of the Court's business— of no conse-

quence to a decision of the case. It may be (says the

Court) that the motives "were wholly laudable and
unselfish," or that the combination was the beginning

"of great designs which if carried out as they were
conceived would prove to be of inestimable value to

the communities which these roads serve and to the

country at large"; all this is called "Irrelevant." And
yet It is a penal statute that the courts were construing.

The first fundamentally wrong position in the series of

decisions, by which the Circuit Court of Appeals

reached Its findings, was taken when the Supreme
Court declared that not only unreasonable but reason-

able rates were prohibited by the Sherman Act.

The Eight-Hour Law decision by the United States

Supreme Court, affirming the constitutionality of the

Kansas law providing for a working day of eight hours

on public works, has elicited considerable Interest.

Circumstances have made the ruling of the Court of

concern to our people. Among the reasons for this is

the fact, which a good many did not previously know,
that a proposed constitutional amendment has been

passed by our Legislature, and when passed by the

Legislature to be elected next year will be submitted to

the voters of the State, vesting In the Legislature the

right of regulating and fixing wages and working

hours of persons employed by the State or

municipalities. That amendment was the work
of the labor men and was undertaken soon

after the decisions of the Court of Appeals of this

Sate pronouncing a law quite similar to the Kansas

law unconstitutional. It has been stated that the

amendment referred to above will not be pushed now
as the decision of the United States Supreme Court

renders nugatory the decisions of our Court of

Appeals. This view would seem, however, to be

erroneous. No change Is made by the Supreme Court

decision In our law. The "New York Times" states

the situation clearly and briefly as follows :

Kansas passed such a law as ours. It was contested

as contrary to the State Constitution, bat the State
courts decided that It was constitutional. The con-
testants then carried the matter to the Unltad States

courts on the ground that the law was contrary to the
Constitution of the United States. Tne United
States Court cannot reverse a decision of State courts
interpreting a State Constitution. A new question

was consequently raised in the United States courts,

viz.: Was the Kansas law In conflict with the Federal
ConstikutioL? The Supreme Court says that it Is

not. So for Kansas the law must stand.

I
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New York adopted a like law. The conrtg of New
York decided that It was contrary to the State Con
stitntion. That decision cannot be reviewed by the
United States courts. If it were possible to get a

case to the United States courts involving the ques-
tion whether the law wae opposed to the Federal Con-
stitution—and we do not see how this can be done

—

the Federal courts might decide that the law was not
so opposed, but the law would still be void in this

State because our courts have decided It to be con-
trary to the State Constitution.

A further transaction this week in the matter of the

Panama Canal has been^ the signing of the' Treaty

by the Republic of Panama on Wednesday, December
2, at the city of Panama. Previous to the signing a

Government decree, stated to be No. 24, was adopted,

settirg forth that whereas a guaranty of the Indepen-

dence of the Isthmus has been obtained, and whereas

celerity is Indispensable to secure an efficacious and

immediate fulfilment of this obligation on the part of

the United States, the Junta of the Provisional Gov
ernment, formed by the unanimous will of the people

of the Isthmus and possessing full sovereign powers

over the Isthmus territory, .resolves and decrees

that the Treaty be approved in all its parts. Sub
sequently, in due form, the ministers and members
of the Junta all signed the document. It only re-

mains now for the Treaty to be sent to the Senate for

its consideration. No doubt there will be opposition

to approval, but the ratifloatlon of the Treaty after

debate appear<3 to be unquestioned. We do not dis-

cover any force in the obj action that the officials who
executed the Treaty for Panama do not represent the

people. For a newly formed government in SDuth

America, the Junta to all appearances is wonderfully

secure in its position. Then, too, there has been no

secrecy respecting the treaty or its execution, and yet

no opposition, organizad or irregular, has made Itself

known; no protest of any kind or by any individual

against the proceedings has been offered. If the

Junta did not represent the people, this could not be.

Additional evidence Is being furnished every week

going to show that the tone in financial circles and

among investors has distinctly and decidedly im
proved. We have previously referred to the various

new loan negotiations on the part of various large

railroads. The present week announcement has come
that Messrs. Speyer & Co. have disposed of all the 3^

per cent bonds of the Lake Shore & Michigan Southern

Railway Company which were issuable against the 16,-

098,000 old second mortgage Ts due December 1, and

that no call was necessary on the syndicate which un-

derwrote the new bonds. Of course the activity on the

Stock Exchange, and recovery In prices which has

been so marked there the present week, are also in-

dications of the better feeling prevailing, and point to

a decided revival of confidence. We may note, too,

that foreign bankers tell us that the demand for and
takings of American railroad bonds have been very

large recently. The head of a leading banking house

has Informed one of our representatives that the fact

that the country is now on an unassailable gold basis

is proving an important influence in these Investment

purchases. Daring the time when prices here, both

for stocks and bonds, were being maintained on an

abnormally high basis, making the income yield small,

this matter did not count for a great deal. Now,
however, that securities are being offered at figures

which make them tempting to foreign purchasers, the

circumstance that all doubt with regard to our stand-

ard of values has been removed is playing its part In

inducing investments in American issues on the part

of foreign capltallstsjwho In earlier years had refrained

from buying because of their fear that repayment
might not be in gold.

Should the Improvement in financial circles con-

tinue. It will not be long before manufacturing and
mercantile Interests all over the country will feel its

invigorating influence. At the moment, trade records

are not as favorable as could be wished. ''Dnn'i

Review" reports 1,162 commercial failures In the

United States In November this year, with aggregate

liabilities of $16,422,809, as against only 1,000 failures

In the same month last year with liabilities of $9,-

276,716. In addition to the strictly commercial in-

solvencies, there were also this year. It Is stated, 16

fiduciary suspensions, involving $3,068,961, against

only 4 in the corresponding month last year, when
liabilities on that accornt were but 1167,369. En-
couragement, however, is derived from the fact that

the insolvencies were not so large either In number or

In liabilities as In the month preceding, thus indicat-

ing apparently that the worst point was passed In

October.

In the matter of bank clearings the compllatlong

which we present to-day for the same month show
a very decided contraction as campared with the oor-

responding month last year, the aggregate of bank
exchanges for the whole country being only 8,170

million dollars for November 1903, as against 10,087

million dollars for November 1902, the loss amount-
ing to, roughly, 19 per cent. But when New York,

where there has been such a large shrinkage In Stock

Exchange speculation and financial transactions. Is

eliminated from the total, the result is quite different.

In that case the large total of last year Is found to have

been not only fully maintained but slightly Increased.

The truth Is that the losses in clearings are found
largely at the Extern fiaanclal and manufacturing

centres. Such points as New York, Philadelphia,

Pittsburgh and Baltimore all show decreases, larger

or smaller, and so do BDston, Hartford, New Haven,

Springfield and Worcester.

For the Middle States as a whole the falling off from
last year has been 26*9 per cent. This Includes New
York City, which by Itself shows 29 6 per cent falling

off. For the New England section there is a decrease

of 7*1 per cent; but here the contraction ends. The
Middle Western group of cities records 3 6 per cent

gain, the Far Western group 5 '3 per cent gain,

the Pacific group 6*6 per cent gain; the Southern

group of cities has the best record of all, that is

11 per cent improvement. These comparisons reflect

the fact, which it Is particularly Important to bear

In mind at this juncture, that the agricultural commn-
nltles of the West and South are still enjoying the

period of prosperity which has lasted so long with

them. They have been blest with good grain crops

and with excellent harvests generally. The South is

at the same time getting exceptionally high prices for

its main staple, namely cotton. Such a situation

cannot. In the end, fail to redound to the advantage

of the whole country.

The principal feature in the return of the Pennsyl-

vania Railroad for the month of October, issued the

present week, is the fact that it shows that gains in
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gross earnings are now being reduced to compara

tlTely small dimensions. On the lines directly oper-

ated east of Pittsburgh and Erie the increase in

gross for the month was only 1178,600; on the lines

west of Pittsburgh the amount of gain was somewhat

larger, being 1401,900; but this makes the improve-

ment for the combined system only $580,600. In the

nine months preceding the increase averaged

roughly, $1,630,000, and In one month, namely

April, the Improvement reached $2,289,500. The re

action in trade, and particularly the depression in the

iron and steel industries, has rendered it out of the

question to maintain the old record of Increases. Of

course with a smaller gain in gross the augmentation

in expenses has also been reduced. Still the increase

In expenses on the combined East and West lines

amounts for the month to $686,900, as against the

$580,500 gain in gross, leaving a loss In net of

$106,400. The further addition to expenses the

present year is the more significant as it follows

a heavy augmentation in the expense account last

year. In that month of 1902 the 10 per cent in-

crease in wages had not gone into effect, and yet

with $1,390,300 gain in gross for the month at that

time there was an augmentation of $1,399,400 in ex-

penses, leaving ^9,100 loss in net. Previous to 1902

there had been satisfactory additions to net and gross

alike. In the following we furnish a six-year com-

parison of the results for October and the ten months

on the lines directly operated east of Pittsburgh and

Erie—the only portion of the system for which we

have the data for such a comparison.

were, as stated, $1,600,000, and at Boston $500,000;

the latter were in gold bars, which were sent to

the New York Assay Office, and when paid for the

check will be remitted to the Shawmnt National

Bank of Boston. New engagements of gold reported

this week have amounted to $5,096,500, Including

$500,000 additional by the Shawmut Bank of Boston,

which had previously engaged $1,000,000, as noted
last week, and including also 1,750,000 Japanese yen

($872,500), which will be shipped to San Francisco,

and the proceeds of this consignment^ on its ar-

rival, will most likely be transferred to this city. The
total of the engagements thus far reported is $13,-

696,500. The arrivals from Europe at New York and
at Boston since the movement began have been $9,-

121,584, and the amount now in transit, including

the consignment from Toklo, is $4,674,916. It may
be noted that $3,360,000 of an importation of $2,750,-

000 South African gold at London late last week was
purchased for shipment hither; this is included in the

above*mentioned engagements for the current week.

The exchanges of refundable bonds for the 2 per cent

consols have thus far amounted to $12,143,450 and
the redemptions of 5 per cents of 1904 to $11,969,000.

LimiB BA8T OF
PiTTBBtnaeH.

October.

Qrosa earnlnKa..

Opcr^t'B ezp«nBes

Net eaminff*.

Jaw. 1 to Oct. 31.

Orosa earaliiKB...

Operat'K expenaes

Het eamlnKs

1908.

10.725.57:

6,051,173

3,774,397

108598104

70.074.831

32.623,363

1902.

1054'?.876

6,667,678

3,870.397

93.663,004

61,100,331

32.587,763

1901.

»
9,530,S75

6,68:2,778

3,847,497

81,840,304

5»,317,531

1800.

t

7,718 578

4,678,878

3,089,700

60,970,48 J

48,810,477

29.871,868 23,161.007

1889.

I
8,076.278

4,439,178

8,637,100

69,437,784

41.896.277

17,541,507

1898.

6,001,778

8,767,178

2.944,600

54,010.584

37,069,377

16.978.207

Note.—These figures Include the Bnflalo & Allegheny Valley Dlvl-
elon for 1901, 1902 and 1903. In Oct., 1901, the earnings of this
dlvlelon were, approximately, gross, $878,997; net, $339,497. From
January 1 to Oct 31 the earnings of this division in 1901 were
approximately $6,829,910 gross and $2,340,257 net.

There was no change in official rates of discount by

any of the European banks this week, and, compared

with last week, unofficial or open market rates were

fractionally lower. A cable from Panama announces

that the Canal treaty with the United States was

unanimously signed by the members of the Junta on

December 2, without amendment. It is reported that

the President will send the treaty to the Senate on

Monday with his annual message.

The feature of the statement of the New York As-

sociated Banks last, week was the net Increase of

$768,600 in cash, an amount which was a little less

than that which was indicated in the preliminary esti

mates of the Chronicle. The deposits were decreased

$6,781,400 and the required reserve was thereby re-

duced $1,445,350. Consequently the surplus reserve

was Increased by $2,213,860 to $6,125,200. Calcu-

lated upon the basis of deposits, less those of $36,809,-

700 of public funds, the surplus is $16,327,625.

Loans were decreased $6,394,600. The bank state-

ment of this week is expected to show, among
other movements, the transfer hence to San Francisco

through the Sub-Treasury of $1,700,000 and to New
Orleans of $1,200,000; also $1,600,000 gold imported

from Europe. Tae arrivals of gold at this port this week

Money on call, representing bankers' balances, loaned

on the Stock Exchange during the week at 9 per cent

and at 5^ per cent, averaging about 7 per cent. On
Monday loans were at 9 per cent and at 6 per

cent, with the bulk of the business at 7 per

cent. On Tuesday transactions were at 8 per

cent and at 6 per cent, with the majority at 7 per

cent. On Wednesday loans were at 8 per cent

and at 6^ per cent, with the bulk of the business at 7

per cent. On Thursday transactions were at 7^ per

cent and at 6 per cent, with the majority at 6^ per

cent. On Friday loans were at 6| per cent and at 6i
per cent, with the bulk of the business at 6 per cent.

Banks and trust companies quote 6 per cent as

the minimum. Very little business is reported in

time loans, though there is some inquiry for contracts

for long periods, and it is said that a loan for $1,000,-

000, on Government bonds as collateral, for thirteen

months was placed during the week at ^ per cent.

Qaofcations for loans on good mixed Stock Exchange
security are quoted at 6 per cent for thirty to sixty

days and 6i^@6 per cent for three to six months. No
local business is reported in commercial paper, and

there are very few transactions with out-of-town buy-

ers. Bates are nominally 6 per cent for sixty to

ninety-day endorsed bills receivable, 6@6^ per cent

for prime and 6^@7 per cent for good four to six

months' single names.

The Bank of England minimum rate of discount

remains unchanged at 4 per cent. The cable reports

discounts of sixty to ninety day bank bills in London

df(^4 per cent. The open market rate at Paris is 22^2^
per cent and at Berlin and Frankfort it is 3^ per cent.

According to our special cable from London, the

Bank of Eoglard lost £610,862 bullion during the

week and held £31,282,374 at the close of the week.

ar correspondent further advises us that the loss

was due to exports of £326,000, of which £276,000 to

Egypt and £50,000 to South America, and to ship-

ments of £286,000 nel to the interior of Great Britain.

The foreign exchange market was heavy this week,

influenced by the firm tone for money, by offerings of
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commercial bills agalcst cotton, though these were in

lighter volume than recently, and by some pressure of

drafts against Baltimore & Ohio and other railroad

mortgages which have been placed abroad by leading

banking houses. Bankers' long sterling declined only

slightly, indicating purchases for Investment, bat

short bills fell off more or less each day and by Fri-

day they were 46 points lower than at the close of last

week; the hbavy tone on Thursday was chiefly due

to the fact that the inqury for remittance was small

because of the slow steamer sailing on that day. As
above noted, the new engagements of gold dar-

ing the week were $6,096,500, and notwithstand-

ing the high price of 78s. :^d. per ounce for

bars in the London bullion market, bankers

appear to be securing fairly large amounts in the ag-

gregate, besides obtaining a considerable portion of

the new arrivals from South Africa. The Japanese

gold which was engaged at Tokio this week is being

Imported as an exchange operation similar to that

which is employed at intervals in the importation of

gold from Australia, contracts being made with Jap-

anese bankers having remittances to make to London.

The low rates for exchange at this centre on the Brit-

Ish capital not only encourage the import bat make
it profitable; this profit will be enhanced, Ic may be

noted, because of the transfer of the proceeds of the

importation, through the Treasury, to this city upon

the arrival of the consignment at San Francisco. The
Assay Office paid 1316,656 22 for domestic and $3,-

989,747 46 for foreign bullion. Q-old received at the

Custom House during the week, 12,081,798, of which

$2,036,631 was bullion, $33,300 foreign coin and $6,-

880 American coin from Europe.

Nominal quotations for sterling exchange are 4 80|@
4 81 for sixty day and 4 84@4 84^ for sight. The
only change in actual rates for exchange on Saturday

of last week was an advance of 10 points in long, com-

pared with the price on the previous day, to 4 80@
4 8026. On Monday long fell 26 points, to 4 7976@4 80;

short 6 points, to 4 8346@4 8366, and cables 16 points,

to 4 8386@4 84. On Tuesday long was unchanged,

while short declined 16 points, to 4 8330(^4 8346, and

cables 16 points, to 4 8370@4 8386. On Wednesday
locg was 10 points higher at 4 7986@4 80, bat short

and cables were 6 points lower, the former at 4 8325 (^
4 8335, and the latter at 4 8370@4 8380. On Thursday

long fell 10 points, to 4 7976@4 7986, and short 6

points, to 4 8320@4 8330; cables were unchanged.

The tone was heavy on Friday^ with short and cables

20 points lower.

The following shows daily posted rates for exchange

by some of the leading drawers.

DAILY POSTED RATES FOB FOBEIOM EXCHANOB.

rsL.
Nov. 27.

MON..
Nov. 30.

TtTKS..
Dec 1.

W«D..
Dec. 2.

THtm.,
Dec. 3.

FH1„
Dec. 4

«"-»«"• {»? 4 81
4 84^

81
84X 81 84 12^ f^

BarlDK, 5 00 days
Magonn * Co. . ( Bight .

.

4 81«
4 86 l^ 85

Sl«
86 iS«

81
8iH

Bank Britlsk ( 60 days
No. Amenoa.. (Bight..

4 81
4 85

81
86

81
86

81
8D

eo«
84^

80^
81^

Bank of 60 days
Montreal (Sight..

4 81
4 84^

81
84H

81
84X

81
am

81 81

Canadian Bank ( 60 d«7s
ot Commerce. . ( Sight .

.

4 81
4 84«

81
8iH

81
84}^

81
84»

81
84«

81
84^

Heldeibaoh , Ick- 60 days
•Ihelmer it Co. ( Sight .

.

4 81
4 84J4

81

84M
801a
84 12^ BOH

If"
Laiard Freres . .

| f^^^^'
Merohanta' Bk. < 60 days
of Canada (Sight..

4 81
4 8m
4 81
4 65

81
84»
SI

85
81
86

i2«
81
86

eoH
84

81
84«

i2«
81
84H

The market closed at 4 7975@4 7985 for long, 4 8305

@4 8320 for short and 4 8350@4 8366 for cables. Com-
mercial on banks 4 7915@4 7926 and documents for

payment 4 78i@4 79|. Cotton for payment 4 78^@

4 78f , cotton for acceptance 4 7916@4 7926 and

grain for payment 4 79i@4 79J.

The following gives the week's movement of money
to and from the Interior by the New York banks.

Week «n<i<n0 Dteember 4, IBOS.

Cnrrenor
Qold„. ...

Total gold and legal tenders. ..

Received by

N. r. Bankt
Shlpved by

N.T.Bank*.

$7,000,000

784,000

»&,(' 28.000

693,000

$7,700,000 16,616,000

Net Interior

MovemeiU.

(ialu. 11,184,000

Quia. 91.000

Qaiu. 1,276,000

With the Sub-Treasury operations and gold imports

the result is as follows.

Week ending December 4, 1903.

Banks Interior movement, as above
8at>-Treae. oper. and gold Imports.

.

Total gold and legal tenders.

Into

Banks.
Out of

Bank*.

$7,790,000

83,200,000

$6,615,000

84,200,000

130,090,000 $30,716,000

Net Change im
Bank Holdinge.

Qaln.

Loss.

$1,876,000

1,000,000

Gain. 276,000

The following table indicates the amount of bullion

in the principal European banks.

December 8, 1908. December 4, 1902.

Bank of

Oold. Silver. lotal. Gold. Silver. lotal.

England
France
(Jermany....*

Russia

AnB.-Hnng'j+
Spain

Italy

Netherlands .

Nat.Belg'm.»

M
31,288,374

96,710,659

33,260,000

81,179,000

46,582,000

14,522,000

81,000,000

4,120,400

3,138.667

£

44,377,654

11,687,000

6,671,000

12,206,000

19,110,000

3,805,100

6,394,900

1,568.333

£
31,288,874

140,088,818

44,947,000

87,860,000

68,788,000

33.632,000

>!4.395,100

10,614.400

4.705,000

£
39.219,525

101,621,393

32,056,000

76,490,000

48,540.000

14.830,000

16,747,000

4,698,600

2,088,000

£

44,326,584

11,856.000

6,468,000

12,274,000

19,700.000

2,083,800

6,626,800

l,4e4,CO0

£
82,219,026

146,049,957

43,918.000

81,948,000

68,814,000

34,030,000

18,830,200

11,226,400

4,482,000

Tot.tbla week
Tot. prev. w'k

3a0,883,100

332,604,982

105318987

105581417

486,802,087

438,136,379

826,690,51!-

327,674,846

104716584

105167295

431,408,082

433,132,140

* Tke dlvlBloQ (between gold and sllyer) ^iTen In oar table of ooIb
wid balllon In the Bank ol OermaBT and the Bank of BelKlnm Is made
trom the best estimate we are able to obtain ; In neither case Is it

elalmed to be aoonrate. as those banks make no distinction In tbelr
weekly retnms, merely reporting the totai gold and silver, but we
l>alleTe the division we make ts a close approximatloii.

t The Anstro-Hungarlan Bank Statement Is now Issued In Kronen and He-
oer Instead of Qnlden and Kreatzer. The reduction of the former onrrenoy to
•terllna X was by oonsldeiing the Onlden to have the valne ol 60 cents. As
th« Krone has really no greater value ttatin 20 cents, our cable correspondent In
London, in order to reduce Kronen £, has altered the basis of oonvertlon by
dividing the amoant of Kronen br 24 nstead of 20

OUR CAPITAL IN HOME AND FOREIGN
INVESTMENTS.

Mr. Charles T. Yerkes, speaking of his underground

traction enterprises in London—which, as our readers

know, have been largely financed by American capi-

tal—discussed in an interview this week the prospect

of future investment of such capital in that market.

His view of the matter was that the breakdown of

varioas industrial enterprises in this country, the im-

pending Presidential election and the distrast of the

situation by the home investor were bound to lead to

a movement of our investment capital into Earope.

This suggestion would be plausible If it did not

Ignore some known facts which are dominant Infla-

ences in the present situation. One is, that the dis-

turbance in values and confidence in this market, on

which the argument is based, has created a level of

prices attractive to the average investor. If that in-

vestor should later see, or believe himself to see, that

still farther reverses in finance and industry were at

hand, he woald probably still refuse to buy. Even
then he would be apt to keep* his capital where he

could use it quickly, if prices were to fall to an an-

doubted bargain basis. He would hardly fix it in a

foreign investment, whence it could not well be re-

called until perhaps after prices in the American
investment markets had returned to a more favorable

basis. The case of large financial interests who had
surplus capital to spare a year ago, who were distrust-

ful of the then very Inflated prices on our markets,

and who accordingly undertook promising ventures in

another country, was a different affair. Conditions

have changed since then.
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For one thing, there Is the always-present qiesoioa,

whether a prolonged decline of InYestment prices may
uot, at a given moment, have ran Its coarse. Oi the

face of things there haye been signs enough of late

that the Investing pabllc had this feeling regarding

railway shares. They were familiar with the enter*

prises, and Investment In stocks and bonds connected

with them had become a habit. The recent markets

have shown some Indications that the habit might be

resamed. Bat at the same time there are Investors to

whom low prices. If they are only maintained for a

reasonable time, will be attractive enongh to indnce

investment even in a more experimental enterprise*

The salient fact to keep in mind in this connection is

that nnder normal clrcamstances, and if not prevented

by exceptional fright or exceptional poverty, surplus

capital of a young and prosperous community will

flow freely into its own home enterprises—notably into

those negotiable on the market. The American com-

munity is far from poverty at this time; it has no

doubt lost much, but even Mr. Yerkea's argument

Tecognlz38 that fact in his assumption that our sur-

plus wealth will flaw into Earopean undertakings. As

for the fright and pessimism which swept over the in-

Testing community last summer, that cannot last any

longer than the conditions which gave rise to It.

The question of American Investment abroad on an

extensile scale has already received a reasonably

thorough test. It was believed two years or more ago

that our surplus capital was Uterallj overflowing, and

that no outlet really existed for it but the foreign

markets. To what extent this idea turned oat to be

a pure illusion our readers know. L^t us take, as

one instance, the parchaae of upwirdj of 1100,000,-

000 in British consols by our Investors in 1900, 1901

and 1902. It Is now believed in the banking com-

munity that practically all these securities have gone

back to Eagland. Expectations at one time enter-

tained that our capital would take up large loans of

the Continental States and cities have baan similarly

disappointed. We bought part of a German imperial

loan and some minor Issues of the Qarman provinces

and cities. But the movement stopped as suddenly as

it had begun, and no doubt a goDd part of those

securities also has been re- sold.

It is hardly necessary to go thus Into details. One
broad and general fact provides a conclusive answer

to Mr. Yerkes's argument. This is, that In the pres

ent season demands of sound and well-known Ameri-

can corporations for fresh capital, to be put to profitable

use, have been greater than the available home supply

of capital could meet. Since these demands, notably

from the railways, were both urgent and valid, it fol

lowed that in the long run the capital would be ob-

tained. Earopean capital loaned here has bridged the

interval—a movement, by the way, rather contrary to

Mr. Yerkes's supposition—but in the end home capital

will certainly assume the burden. It will do so, first,

because the companies issuing these securities are

sound; second, because our people are still prosperous

and thrifty; and, third, because the Earopean mar-

kets need their own capital at home.

There is, however, one form of American capital

which is likely to be sent abroad in larger volume.

We refer to shipments of mauufactured goods at times

like the present, when consumption In certain trades

has fallen behind production. This week's warning

to British manufacturers by Mr. Seymour Boll, the

English commercial agent in this country, was scarcely

Leaded to point out these possibilities. Toe full fig-

ures of last month's foreign trade statement, which
showed increase in almost every line of manufactured
exports—making a total never but once exceeded in

any month of the autumn season—pointed out clearly

enough the tendency. This movement of foreign

trade expansion occurred, it will be noticed, fully a

month before the concerted and aggessive measures

adopted by the steel manufacturers and the railways to

extend the export field.

TESTING THE FEDERAL CORPORATION
LAW.

The reported action of the Standard Oil Company
in falling to answer the questions put by the Bareau
of Corporations in regard to the conduct of its busi-

ness, although it has been officially denied by the

company, nevertheless raises an issue of first-class im-

portance from a business as well as a political point of

view which cannot be long evaded. It is not in any
way a question of sympathy with the Standard Oil

Company, which is abundantly able to take care of

Itself; but it is a question of the effect of the

new law upon the industrial system of the

country. The new corporation law Is very general

in its scope, and it is the interest of all parties af-

fected that its application to corporations engaged in

manufacturing and other enterprises should be de-

fiaed with as much precision and clef^rness as poB'

slble, and at the earliest date which is possible. It is

to be hoped that if a test case Is not made by the
Standard Oil Company, it will be made by some
corporation and the case advanced without delay

through all the courts where it can be brought to an
issue. If a single case does not involve all the issues

necefsuy to be determined, it is proper that other

cases should be brought until the scope and effect of

the law are fully tesjted.

The pabllc, and even the framers of the new cor-

poration law, have not perhaps appreciated all the

possibilities which it contains. Enasted wlnh the

best of intentions and in the avowed interest of the

Investor and consumer, there is, nevertheless, con-

cealed within its apparently broad powers a possibility

of disturbance to legitimate business which should be
carefully weighed by the Government and the courts

before its enforcement is carried to extremes. It may
well be that the legitimate exercise of the power of

publicity of corporation accounts and visitation by
Federal officials will afford to the pabllc some such
guaranty of sound corporate management as is afforded

by the exercise of similar powers under the National

Banking law. If the new power of the Bureau of

Corporations should be abused, however, It would
place in the hands of unscrupulous politicians perhaps

the most dangerous weapon which has ever been given

to them by law or by political conditions.

If It were possible for the Dapartmert of Commerce
or the Bareau of Corporations to intimate to a large

corporation that it would secure immunity from har-

assing questions by liberal contributions to a party

campaign fund, the foundations would be laid for a

system of blackmail more comprehensive in its scope

and therefore more dangerous, than any which has

ever been charged against Tammany in its most cor-

rupt days. The mere possibility, even without spec-

ific threats, that contributions to a party campaign

chest would make a difference in the treatment ac-
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corded to a great Icterest, like Standard Oil

or Steel, would Introduce into our public life

a factor most corrupting to officials and most

dangerous to a le&;ltlmate expression of the people's

will at the polls. The fact that the law leaves to the

President the determination whether details regard-

ing the business of a corporation shall be given to the

public or withheld is not without menace in the

hands of a weak President and an artful and unscru.

pnlona chairman of a national committee in a closely

-

contested election. It is highly desirable, therefore,

that the real scope and force of the corporation law

in all its bearings should be tested at the beginning,

in order that the public and the corporaiions may
know how far they are likely to be subject to political

blackmail through party machinery.

It would be fortunate in some ways that a case

of this kind should be carried through at the present

juncture. It would be fortunate alike for political

reasons and for economic reasons. On the political

side it would be fortunate that the issue should arise

under a President, a Secretary of Commerce and a

Chief of the Bureau of Corporations whose personal

honesty and good intentions are beyond reproach. The
question can be debated and decided upon its merits as

a question of law and policy, without being obscured by

pergonal bitterness or party passion. Even the fact

that the case arose on the eve of a Presidential election

would be not without its advantages, because such a

period must necessarily ' ne of comparative

conservatism on the part of corporations and an ab-

sence of new investment projects. A Presidential

election is usually recognized as putting a certain re-

straint upon business and as postponing the Inaugura

tion of new enterprises on a large scale. Those who
are contemplating such enterprises, therefore, will

not be so much delayed or inconvenienced as they

would be under other circumstances, because present

conditions would naturally compel delay in any event.

The more completely the issue is worked out in the

courts during the next year, the more completely the

ground will be cleared for intelligent action by busi-

ness men after the disturbances of the Presidential

eleetion are at an end.

The present economic conditions are in 8ome re-

spects favorable to the determination of the questions

raised under the new law. Even though a decision

adverse to the interests of the corporations might at

a time when business is suffering in other ways be es

pecially disturbing, it is nefvertheless better probably

that such an issue shoald be fought out during a pe-

riod of quiescence and liquidation than that the blow

of a decision alarming to business by one of the

higher courts should fall suddenly upon the market
in a season of business expansion. The disturbing ef-

fects of such an event have been felt in the case of the

Nortnern Securities Company, and have not yet dis-

appeared. At the present time weak corporations are

already going to the wall under the stress of economic
conditions. The strong ones, which respond to a real

economic necessity, will probably survive alike the

tests of buslDees depression and political hostility. It

is to their advantage to have the issue settled under
present conditions rather than to have the purpose

and effect of the new law remain vague and uncertain

when business revives under changed conditions, and
plans are making in all directions for the further ex-

pansion of the producing and economic power of the

country.

TREASURY MONEY HOLDINGS AND
AVAILABLE BALANCE.

Great prominence is just now being given to the

circumstance that the available cash balance in the

Treasury has latterly been declining. The fact that

the falling off has been coincident with a diminution

in Government receipts and an increase in expenses

appears in the public mind to give additional import-

ance to it. Furthermore, there seems to be a disposi-

tion to think that with the new developments that

have occurred at Panama an early completion of the

arrangements for the purchase of the property and
rights of the Oanal across the Isthmus must be
looked for, which would take altogether $60,000,000

cash out of the Treasury—$40,000,000 to be paid to

the Canal Company and $10,000,000 to the Govern-

ment in control at Panama. The money for these

purposes would, according to the Act of June 28

1902, have to come out of the Treasury. For the con-

struction of the Canal itself, as the reader knows,

2 per cent bonds may be issued to an aggregate amount
of $130,000,000.

Out of all this the theory has been evolved that the

country is about to face large Treasury deficits. As
the first of December Treasury figures have just been

issued, it seems worth while to make inquiry into the

matter, and see what the actual situation is at present

and what the outlook is for the immediate future. It

is beyond question that during the last two months

the available cash balance has fallen off very materi-

ally—not less than 20 million dollars—the amount
having been reduced from $239,417,184 on October 1

1903 to $219,237,430 on December 11903. But before

laying undue stress on this shrinkage, considera-

tion should be given to the cause or causes re-

sponsible for it. Of course it is easy to figure

out that if the same proportionate falling off

should continue for the remainder of the fiscal

year as for these two months, a further reduc-

tion of 70 million dollars In the available bal-

ance would occur by the 1st of next July. But
to what is the falling off of 20 million dollars to be

attributed? To transient or to permanent iBfluences?

Newspaper reports convey the impression that the

contraction has followed mainly or wholly as the re-

sult of the cutting off of Government revenues, with

a contemporaneous expansion In the expense accounts.

We have already intimated that in part this ex-

planation is applicable. There has been some de-

crease in revenues and also some Increase in expendi-

tures; nevertheless, the two together will account for

only a part (less than half) of the 20 million dollar

shrinkage in the available balance.

The truth is, a special influence is responsible for

the greater portion of the $30,000,000 decrease. The
controlling factor was much the same as that which

occasioned the drop of 15 million dollars in the bal-

ance in the month of October last year. In-1902 the

Secretary of the Treasury was making large bond pur-

chases to relieve the strain in the money market and

reduce his steadily accumulating cash resources. The
present year he has not exactly been buying bonds,

but he has done what is tantamount to the same

thing—he has been paying off with interest to date

of maturity the 5 per cent bonds of 1904 maturing

February 1 next. It will be remembered that on the

23d of September the Secretary gave notice that he

would redeem the remainder of these 5 per cents, the
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amount of which oatBtandlng on August 31 had

been $19,385 060. The Treasury statement the

first of October showed the outstanding total

of these bonds reduced to 117,383,100. On the

first of December the amount stood ai only

$7,754,600. It follows that about half the 30 million

dollars loss in cash balance during the two months

was due to the redemption in advance of maturity of

these 6 per cent bonds. Obviously this puts a somewhat

different aspect upon the shrinkage than If it had

been the result of the ordinary transactions of the

Government. Furthermore, refunding operations

were In progress during this period, and on every old

bond refunded the Secretary had to pay a certain

amount In cash for premium. Both these are In-

flaences special In their nature, having no elements

of permanency.

The part played by decreasing revenues and in-

creasing expenses is easily measured. We find that

during the last two months Government expenditures

(not counting bond redemptions) e;xceeded Govern

ment revenues for the same two months by $7,682,000.

A comparison of the net debt yields closely similar re-

sults, the Increase In debt for these two months (after

allowing for cash In the Treasury) having been

$8,016,963,

All our readers are acquainted with the familiar

fact that attempts to make deductions or to base con

elusions on the results of one or two months are ex

tremely hazardous. The July return showed expenses

In excess of receipts, but both August and September

disclosed substantial balances on the right side of the

account. Taking, hence, as a better guide, the figures

for the five months of the fiscal year from July 1 to

December 1, it Is found that the loss In revenues In

1903 for the five months combined as compared with

the corresponding period of 1902 was less than 6^

million dollars, and that this was attended by an

Increase in expenditures of about 9f million dollars.

Everybody looked for a reduction In Customs revenues,

and therefore It Is not surprising that receipts from

that source up to December 1 1903 should have been

only $113,983,606, as against $126,469,738 in the cor-

responding period of last year. We say everybody

looked for a decrease, because on the first of January

1903 the removal of the ten-cent duty on tea

went into effect, and because, furthermore, the con-

traction in the importations of iron and steel made
losses on those items inevitable. The internal reve

nue receipts for the five months were $102,496,822

this year, as against $98,267,695 last year, and the

miscellaneous receipts, $18,609,451, against $16,754,-

714. Obviously, no one can tell definitely what the

outlook for the future Is likely to be in these partlcu

lara. Severe trade depression would undoubtedly

bring a loss In Internal revenues as well as in Customs

receipts. The fact of Importance Is that up to tht-

present time these Customs revenues have kept up

remarkably well.

Nor Is the whole of the increase in expenditures to

be attributed to permanent agencies. The navy ex-

penditures have been $42,120,807 this year, against

$33,502,290 last year, and doubtless In this item a

continued increase must be looked for. The Increase

of 6 million dollars, however, in the civil and mis

cellaneons expenditures is accounted for to the ex

tent of about half its amount by the payment of

roughly 3 million dollars to the Louisiana Purchase Ex-

position. As the total amount appropriated by the

National Government for the Eipoeltion was 6 mil*

Hon dollars, this leaves only 2 million dollars more to

be paid on that account. The War Department
expenditures have run a little less than last

year thus far. The payments on account of pen-

sions have been about If million dollars larger than

for the five months of 1902, but it is not expected

that the aggregate for the twelve months will run

above that for the twelve months of the preceding

fiscal year. In other words, the excess now is likely

to be offset by a corresponding diminution later on.

Interest payments for the five months of 1903

have been only $11,717,529, as against $16,590,779 in

the same period of last year, and the saving here Is

likely to be maintained, since the bond redemptions

which have occurred, and the refunding opera>

tlons which have been carried through, have

permanently reduced the call for Interest. Altogether

—

leaving payments on account of the Panama Canal out

of the calculation—it does not seem safe to count

upon an Increase in expenditures for the remainder of

the fiscal year at the rate recorded for the five months

which have thus far elapsed. As bearing upon the

posBlbillty of shrinking revenues, it is to be remem-

bered that Government receipts for 1902-03 exceeded

Government expenditures (excluding bond purchases)

in amount of almost 53 million dollars, thus leaving a

large margin to be encroached upon by both dlmln-

Ishing revenues and increasing expenses before the

surplus recorded for that year can be turned into a

deficit.

With reference to the Panama Canal payments and

the suggestion that the Treasury may be embarrassed

in providing for them, nothing is so enlightening as a

statement showing what the state of the Treasury oash

Is at the present time and how it oompares with previous

periods. We have accordingly prepared the following,

indicating the situation in the matter of money hold-

ings and cash resources on the first of each month

during the present year and last year.

19011-

Jan. 1...

Feb.l...

Mar. 1...

Apr. 1...

May 1...

June 1...

July 1...

Aug. 1...

Sept. 1...

Oct. 1...

Nov. 1...

Deo. 1...

1903—
Jan. 1...

Feb.l...

Mar. 1...

Apr. 1...

May 1 . .

.

June 1...

Julyl...

Aug. 1..

Sept. 1..

Oct. 1...

Nov. 1,.,

Dec. 1..

OasTi in Sub-

Triasuries.

.$291,449,086

. 290,738,811

. 292,343,7^5

. 294,492,216

. 2:^2,423,185

. 299,606,600

. 312,802,213

. 309,335,086

. 317.734,602

. 324,7)8,483

. 294,466,478

. 294,773,944

,. 303,587,163

. 3ni,«43,864

. 307,989,216

. 314,22a,045

. 307,481,147

. 308,475,078

. 318,84rt,020

.. 315,309,209

.. 321,349,704

. 317,609,612

,. 298,646,074

.. 294,200,336

Deposits in

Nat. Banks.

$112,663,535

112,578,621

113,433,947

118,041,310

120,396,716

124,882,004

126.506,518

126.152,991

125,382,170

133,932,197

148,885,013

148,911,318

150,216,599

150,093,225

150,552,651

150,160,489

150,3S9,772

150,557,143

151,618,313

151,662,298

152,317,777

161.778.286

167,329,841

168,047,061

Oath in

Philippines.

$3,588,431

8,876,460

3,253,091

4,019,978

8,422,901

3,6. 9,367

4.670,205

4,908,445

Total.

$407,102,631

403,317,432

405,777,742

412,533,625

412,819,900

424,488,604

439,308,731

435,488,077

443,116,772

468,650,680

441,351,491

443,685,262

453,803,752

452,012,089

458,541,867

464,379,534

401,45P,350

462.908,684

468,717,424

471,051,483

477,090.382

48^,997,265

470,647,020

467,245,842

Available

Balance.
$171,603,279

174,706,646

175,361,887

177,856,289

184,739,983

195,350.230

208,674,116

203,974,600

209,491,501

221,253,394

206,421,878

204,676,688

214,409,380

218,845.963

224,548,470

221,921,989

228,826,187

225,168,898

234,394,276

228,291,444

233,450,711

239,417,184

228,637,408

219.287,430

ExcluHve of 150,000,000 gold reserve and all current liabilities.

We would direct attention in the first place to the

fact that the money holdings In Sub Treasuries the

first of December this year were almost precisely the

same as on the first of December last year, the

amount for 1903 being $294,290,336 and for 1902

$294,773,944. A still more striking fact is that

these amounts are also exactly similar to the money

holdings reported just before Secretary Shaw entered

upon the duties of his office; we mean the amount

for January 1 1902, when cash in Sub-Treasuries stood
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at $294,449,086. Sach comparisons are a tribute to

the skilful way In which Mr. Shaw has managed
Treasury affairs since his accession to office. The re-

sult Is all the more significant in view of the fact that

the avallaHe balance in the Treasury in the interval

(barring the last two months) has kept steadily rising,

and amounts, even after the shrinkage in October and

November, to $ai9,237,430 December 1 1903, after de-

ducting the 160-mllllon-dollar gold reserve and all cur

rent liabilities, against $171,603,379 January 1 1903.

Every one knows, of course, how the* Secretary has

thus managed to keep money holdings in Treasury

vaults so nearly even—mainly through bond pur

chases and bond redemptions and through an in-

crease in deposits in national bank depositaries. On
the latter pointy it will be noted that the amount of

Government moneys held by the banks on December 1

1903 was $168,047,061, as against only $112,653,635

January 1 1902 and $112,578,621 February 1 1902,

the latter being the date when Mr. Shaw acceded tc

office. The Increase of deposits to the extent here

recorded would not have been possible except for the

Secretary's action la agreeing to accept State and
olty bonds as part security for Government moneys
There were on December 1 1903 $23,898,170 of State

and city bonds so held as security for Government
deposits.

As to whether the existing Treasury situation will

permit the $60,000,000 payment on account of the

Panama Canal, it it only necessary to observe that

on the first of December the aggregate of cash in Sub-

Treasuries and in banks combined was 467 million

dollars. Including the 160-milllon- dollar gold reserve,

or 317 million dollars exclusive of such reserve, being

In both cases 60 million dollars more than the corre-

sponding holdings on the first of January of last

year. Moreover, even the available cash balance is

almost 48 million dollars larger than the balance on

January 1 1902, the aggregate now, after deducting

the 160-mllllon-dollar gold reserve and all current

liabilities, being, as already stated, $219,237,430, com-

pared with $171,603,279 at the earlier date.

A MORAL FROM THE POSTAL
DLSCL08URES.

A further disclosure of the mismanagement and

peculations in the Post Office business of the country

has been made, and perhaps the whole is not yet un
covered. Nothing can be accomplished by getting

into a heat of indignation about this, as if it were all

new and unexpected, and certainly nothing can be

gained by any sweeping denunciation. It would not

be wise to profess astonishment, and it would be use

less cynicism to say that it Is only as we expected. And
yet something of the sort must always be expected.

The dishonesty which is born with men will make them
create an opportunity for practicing it when they

can, and the opportunity will serve a suggestion to

the dishonest.

Some men are impeccable In this respect, because

the temptation can never make its beginning with

them; but in general to be left in unlimited trust and
without checks Is to be subjected to a dangerous and
undesirable approach from which every man ought to

wish to be protected. Probably there is hardly any
private business large enough to require employees,

and of many years' standing, which has not suffered

somewhat by dishonesty within it, and the employer

that omits any reasonable precaution wrongs others,

has no just excuse for surprise, and is not free from
blame if the natural evil follows.

The Post Office business of the country is perhaps

unusually exposed to peculation because it Is so exten-

sively ramified and because there is so much of it. Since

It goes everywhere there Is a very large business In

rentals; the number of bureaus, divisions and sub-

divisions, the variety and quantity of materials re-

quired, and the number and variety of contracts, are so

vast that there is great opportunity for "graft." That
mal-odorous term, by the way, which has forced itself

Into common speech, is itself significant as suggest-

ing how an evil growth attaches to a good tree—the

reverse of what occurs normally when the proo*

ess is applied in horticulture. It has been alleged

that one official in the postal department actually

bought some articles which had previously been

sold by him for the department to the contractor,

thus effecting a double robbery; and a Senator is now
charged with corruption In connection with premises

fcr a post office—a charge perhaps unfounded, but

one that suggests what the possibilities are.

There is no occasion In this for partisan denuncia-

tion and of course there is none for partisan screen-

ing; only through Investigation, stern dealing with

every guilty person, and applying every additional

practicable precaution for the future, will fulfil the

duty. Yet there Is a moral so natural and im-

portant that It ought to be plainly drawn. Some
twenty-five years ago the Chronicle labored ineffec-

tually against the transfer of the Federal engraving

and printing from the private corporations which

had done the work faultlessly for half a century

to a bureau In the Treasury Department. The
possible consequences then mentioned have not fol-

lowed yet, so far as is publicly known, and we neither

Imply that such consequences are now perhaps await-

ing discovery nor predict that they will occur here-

after ; but we do say that the arguments we used at

that time were and are sound, and that the transfer

of the work was unwise. Without going Into that

subject again now, it is In point to say that the reason

which was most effectual then against the attempted

return of the work to private corporations was also the

most weighty one for it, namely, the Bureau was

frankly admitted to be, In effect, a political almshouse,

ani not to stand on Its own merits as a business matter.

The moral is, that extension of governmental func-

tions Is always Intrinsically unsafe and undesirable.

The individual or the corporate employer has a direct In-

terest in promoting efficiency and preventing dishonesty

of employees; he will never be In collusion to rob him-

s If, nor be very slothful to watch what Is going on.

It Is Incredible, for Instance, that a department In

one of our largest railways could get honey-combed

with corruption and continue so for years; time enough

for such an evil to grow would not be accorded it. In

private affairs the owners of the property are in

charge; in public affairs the owners are outside and

absentee, while the non- owning agents are within.

Hare is the radical and unalterable difference. The
check of individual ownership and interest is lacking

in governmental affairs.

Tne moral is strongly cautionary. Here in New
York this does not seem to be a favorable time for any

such additional municipal ownership of various public

services such as have been proposed within only a few

days past.
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RAILROAD EARNINGS PR09PBGTE.
Returns of railroad earnings, always carefully sora-

tlnlzed, are jast now being scanned with more than

the ordinary degree of interest. This Is under exist-

ing olrcumstanoes a perfectly natural state of things.

There are many uncertainties relating to both the

expense accounts of the roads and their gross earn-

ings. Because of the slackening of industrial ac-

tivity, traffic Indications in certain parts of the

country are not as favorable at this time as they were

twelve months ago. Hence hardly any one expects a

continuation of the large gains In earnings which

have been a distinguishing feature of the Imme-
diate past. If the roads shall maintain the high

level of earnings hitherto established, they will be

doing well. As a matter of fact there are evidences

—

to be sure not very pronounced as yet—of a falling

of! In gross earnings In certain directions.

Bat here a second element comes into play—the ex-

pense accounts. A shrinkage In revenues would have

no terrors If a corresponding reduction In operating

cost could be counted upon. As it happens, however,

expenses keep rising instead of diminishing. On that

point recent returns of the Yanderbilt roads have ex-

cited particular attention. The New York Central

for the September quarter recorded $1,622,581 gain

In gross, which was attended by |l,862j243 addition

to expenses, leaving $339,662 loss In net. It; is easy

to attach too much Importance to the result in this

instance, since the Central has been doing a large

amount of special work which ordinarily would not

be undertaken until much later in the fiscal year.

S 111, where many returns are received, all of like tenor,

the Impression Is apt to be unfavorable. The Lake
Shore & Michigan Southern for the same quarter added
$l,278-,736 to Its gross earnings, but the accompanying
augmentation In expenses reached $1,915,745, thus

producing a decrease of $637,009 in net. The New
York Chicago & St. Liuls, while gaining $410,120 in

gross, swelled its expense account by $434,689, leav-

ing $24,569 loss in net. The Cleveland Cincinnati

Chicago & St. L:)ui8, which has just submitted Its

figures for October, added only $51,007 to Its gross

for that month, while Increasing expenses in amount
of $76,580, with a resulting decrease of $26,673 in

net. As if to emphasize this feature of the situation,

the statement of the E -ie BR. has come to hand this

week, showing only $17,469 gain in gross but $393,-

217 augmentation In expenses, producing a shortage

of no less than $375,758 In net. October was the

month when, here in this city, we experienced a

rainfall of over ten inches in not much more than

twenty-four houra, and a 1 the roads along the Atlan-

tic seaboard suffered by reasoa of storms.

That the exhibits are not all of this character is

evident from the statements for the same month of

the Union Pacific and the Atchison Topeka & Santa

Fe. The Union Pacific gained no leis than $792,717

in gross for the month, and though expenses wore

also enlarged In a substantial way, enough of the gain

In gross was saved to leave an Improvement of $400,-

355 In net. The Atchison Topeka & Santa Fe, with

$665,094 addition to gross, managed to save $336,098

for the net.' The anthracite coal roads are still

comparing with the period of the miners' strike, and

hence as a rule continue to record very strliclng Im-

provement In both gross and net. The roads in the

South nearly all have falily satisfactory gains In net,

buc nevertheless enlarged expenses pretty generally

constitute a feature of their returns.

We should be inclined to look for decidedly

lower expenses, except for one thing, namely the

advance in wages, which is the most important

item in the operating accounts of the railways.

The circumstances favoring lower expenses are

(1) the absence of the congestion of traffic which
marked affairs a year ago and made operations

costly; (2) the decrease in the price of fuel, which

has been abnormally high by reason of the miners'

strike that lasted so many months in 1902; many roads

are still using coal bought at the high prices then

ruling; (3) the great drop in iron and steel prices,

which will make it possible for the roads to purchase

their materials and supplies at considerably reduced

cost; (4) the possibility of saving in the fact that

many roads have been making very heavy outlays for

improvements and additions, which can be cut off,

now that conditions are less favorable. Thus far the

rise in wages, on account of Its magnitude and extent,

has served to offset any advantages resulting from

these various other causes; but reflection will show that

they could have been only partially operative as yet.

Still, the roads will hardly be in a really favorable

position until wages are again brought back to a

normal basis.

As to gross earnings, should the lines in the Middle

and Middle Western States suffer from business de-

pression by reason of the part played by manufactur-

ing Industries in their territory, the fact must not be

overlooked that the roads in other parts of the coun-

try win not be subject to the same drawbacks, and

win In fact enjoy some exceptional advantages. The
agricultural sections of the West and Southwest have

been blessed with a second season of fine harvests.

This means not alone a large tonnage in grain, but

it will also mean (what it did not a year ago, since it

takes time to convert grain into meat) a large ton-

nage of live stock. In the South prosperity is more

marked and more general than at any previous period,

owing to the high price ruling for cotton, the chief

money staple. In addition the grain harvests in the

South have this year also been exceptionally good.

H .nee if there are clouds upon the Industrial outlook,

they are not without a silver lining.

ITEMS ABOUT BANKS, BANKERS AND TRUST GO'S
—At the Stock Exchange this week 340 shares of stock of

the National Bank of Commerce were sold, the price ad-

vancing from 1953^ to 213. Ten shares of National City

Bank stock were sold at 265. No sales of bank stock and

only 13 shares of trust company stock were sold at auction.

In the "curb" market |a sale of ten shares of National Bank
of Commerce stock was made on Friday at 205.

Share$. 'Skjrs.— Ntvo Tork. Price. Last previous sale,

*10 City Bank. National 865 Nov. Ifl03— 260
*320 Commeroe, Nat. Bank of 195i4-213 Nov. 1903— 199

Thust Companies—JyTeio Tork.
10 Merchants' Trust Co 198 July 1903— 240
8 Unltea States Trast Oo 1491 Oct 1908—1491

* Sold at the Stock Exchange.

—The Board of Directors of the Plaza Bank of this city,

at a meeting on Dec. 2, voted to begin payments on the

stock of the bank and declared a semi-annnal dividend of 10

per cent, payable Jan. 1,

—The Jefferson Bank oE this city, organized in March,

1901, with $300,000 capital, and surplus of $150,000, declared

this week its first dividend, 2^ per cent, payable after Jan.

1. The capital and surplus on Aug. 25 1908 were $400,000

and $256,200 respectively.

—John W. H. Bergen waa recently elected by the board

Secretary of the Broadway Trnst Company, 756 Broadway,

^ this city, succeeding Mr. Frederic G. Lee, As previously
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reported in these colnmns, Mr. Lee was lately chosen Vice-

President in place of M. M. Belding Jr. Mr. Belding snc-

ceeded Moses May, resigned, as President of the institution.

—John W. James Jr. has lately entered into a co-partnership

with Walter and David Blair of Messrs. W. Blair & Company,
10 Wall Street. The firm, to be known as Blair Bros. &
James, will do a general brokerage business in investment
securities And time loans, and will have offices at 30 Broad
Street. Mr. John W. James Jr. was nntil recently connected
with the bond department of Messrs. F. J. Lisman & Com-
pany of this city.

—The membership in the New York Stock Exchange held

by the estate of Jacob Hayts was on Thursday transferred to

Capt. Philip Messier Lydig, formerly of the United States

army. It is reported that the consideration given by the
purchaser was $57,500, an advance of $3,500 over the last

previous sale.

—The Equitable National Bank of this city has increased

Ita deposits from f210,860 on Ssptember 9 to |313,334 on
November 17. The bank's capital is |200,000. On August 26

1903 ,the Equitable National's present executive, Mr. Carl
Rudolph Schultz, who is only twenty-seven years of age, was
elected President, and with his election the new management
came into immediate control of the bank's affairs. The other
officials are Julius Hammerslongh, Vic6- President ; John
Carraway, Second Vice President, and Charles Isom, Cashier

—The Commercial National Bank of Syracuse, N. Y., has

put out 2,500 new shares of stock at $140 per share, in accord
ance with the stockholders' authorization at a meeting on
November 5. By this means the capital will be increased
from 1250,000 to $500,000 and the surplus from $100,000 to

$200,000. December "1st was the date set for the payment on
the additional stock, the new capital becoming effective as
soon as its full payment is certified to the Comptroller and
his approval is received. It will not, however, participate in

the January dividend but will in the dividend declared
next July. The bank was converted into a national institu-

tion in September last.

—The vacancy in the office of President of the Camden
National Bank of Camden, N. J., occasioned by the death
last month of Mr. Banjamin F. Archer, was filled on the 27th
ult., the directors electing Mr. Francis C. Howell to the
position. Mr. Howell had been Vice-President of the bank.

—The building which the Bayonne Bank, of Bayonne, N.
J., now occupies is to be superseded by a modern banking
establishment. The bank opened in April of this year, at
Avenue D and Thirty-third Street, where it has since con-
ducted business. About $30,0C0 will be expended on the
contemplated structure, work on which will begin in the
coming spring.

—The First National Bank of Jersey City shows some nota-
ble advance during the ehort time intervening between Sep-
tember 9 and November 17, the dates of the last two bank
calls. la the period mentioned, deposits have increased over
$1,170,000, reaching the sum of $7,480,958 on November 17,

while surplus and profits have risen to $1,057,148 and total
resources from $8,126,937 to $9,293,566. The bank has $400,-

000 capital, was organized in 1864 and is number 364 in the
order of the National Banking Association. E. F. C. Young
is the head of the institution, George T. Smith, Vice Presi-
dent; G.W. Conkiin, Cashier, and J.W. Omberson, Assistant
Cashier.

-After a suspension of four and a-half months the Fidelity
Title & Trust Company of Stamford, Conn., reopened on
Motday of this week. The institution was closed through
its alleged connection with the Inter-State Trust Company
of New Jersey, as noted in our issues of July 18 and
November 31.

— Besides the election to the vice-presidency of the South
End National Bank of Boston of Mr. Josiah H. Goodard
(who succeeds the late Mr. Nathan B. Goodnow), one other
change has been made in the staff of the bank, Mr. Henry F.
Goodnow having replaced Mr. Frank N. Robbins as Cashier.

—Mr. Philip Baldwin Simonds was on the Ist inst. ad-
mitted as a partner in the firm of Baker, Ayling & Company
of Boston. Mr. Simonds is a grandson of Mr. Wm. H.
Baldwin and a nephew of Mr. Geo. S. Baldwin and Mr. Wm.
H. Baldwin Jr. of this city.

—With the ratification on November 30 by the stockhold-

ers of the National Hamilton Bank of Boston of the consoli-

dation plan entered into between it and the Fourth National
Bank of Boston, and the formal placing of the bank in vol-

untary liquidation, the necessary legal steps in the matter
have been complied with.

—In order that no hardships might be experienced by the

smaller depositors of the Maryland Trust Company of Balti-

more, through the delays incident to receivership, an offer

made by the Baltimore Trust & Guarantee Company of Bal-

timore for the transfer to it of the accounts of those whose
individual deposits do not exceed $2,000 was accepted by the

Court on Nov. 34. The offer was made to Mr. Allan McLane
as Receiver, the latter recommending its acceptance as a
means of promptly providing the depositors with the amount
of their deposits, and also at the same time simplifying the

management of the Maryland Trust Company's estate, De-

positora to the number of 657 (out of a total of 844), are thus

taken care of, their oombined deposits aggregating $207,601.

The consent of the other 187 fs being sought to a plan

whereby the company may resume, this plan, it is under-

stood, requiring the depositors to refrain from drawing
their money for a year at least in case the company reopens.

A demand made by the Baltimore Municipal Commissioners

of Finance on Nov. 21 for $300,000 of city money (Western

Maryland RR. account), held by the trust company, could

not be met by Receiver McLane, and a formal demand for

$100,000 each on three surety companies was directed. An
examination. of the Vera Cruz & Pacific RR. Co. of Mexico

(in which most of the Maryland Trust's money is tied up) is

about to be begun. Col. T. M. R. Talcott having been ap-

pointed by the Court to make the report.

—The merger of the Manufacturers' National Bank of Bal-

timore with the First National Bank of that city went into

effect on the 1st inst. As we have previously mentioned, the

stockholders of the Manufacturers' National are to receive

for their shares $122 each. Mr. Charles W. Dorsey has re.

signed as President of the latter. Pending liquidation pro-

ceedings, Mr. William A. Dickey, formerly Vice-President,

will hold the presidency.

—On November 27 the International Savings & Trust Com-
pany of Pittsburgh removed its offices to the quarters for-

merly occupied by the Public Trust Company at 236 Fourth
Avenue. The latter institution was recently absorbed by the

International.

—The plans to reopen the Federal National Bank of Pitts-

burgh and the First National Bank of Allegheny have within

the past week or two assumed definite shape. The Allegheny

bank, in fact, has made preparations to resume on Monday and
the Federal National will probably also start up again about

the same time. The Allegheny bank will be under new control,

parties connected with the First National Bank of Pittsburgh

having obtained possession of a majority of its stock. Mr.

W. D. Henry, acting on behalf of the First National of

Pittsburgh, purchased 1,550 shares of the Allegheny bank
held by the Federal National and sold under a court order

by Receiver Cunningham at $135 per share. In addition to

this the syndicate had already acquired ownership of a con-

siderable amount of stock. A portion of its holdings will be

sold by the syndicate to parties who will become interested

in the future success of the bank, a sufficient number of

shares being held, however, to retain control. The Allegheny

bank will open, it is stated, with its capital of $350,000 un-

impaired but with surplus reduced from $100,000 to $80,000.

It is also reported that every piece of bad or doubtful paper

accumulated in the forty years' history of the bank has been

written off. Mr. Charles E, Speer (President of the First

National of Pittsburgh) has been chosen as the new Presi-

dent of the Allegheny bank, and the latter institution also

has on its board representatives of the Pittsburgh bank now
interested in it.

—It is reported that a dividend of 35 per cent will be paid

on the 12th inst. by Mr. Frank H. Ginn as receiver of the

Euclid Avenue Trust & Savings Bank of Cleveland. This

will be the second dividend since the suspension, which
occurred in January 1903. The amount previously paid was
30 per cent.

—Two of the principal banks in Peoria, HI., are about to

unite, forming the largest and strongest bank in the State

outside of Chicago. The institutions are the German-Ameri-
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can National Bank, oapital $300,000, and the Coinmeroia
National Bank, capital $200,000. The ooneolidated bank is to

take the rame of the Commercial-Qerinau National Bank,

and is to have a capital of |550,000 and snrplas of $160,000 to

$300,C00. The consent of the controlling Btockholders of the

banks has been secured, and the consolidation will become
effective on the 3l8t inst. Mr. Walter Barker, President of

the Commercial National Bank, has been chosen as the chief

executive of the enlarged bank. His associates will be Mr. J.

B. Qreenhut, First Vice President; John L. Flinn, Second

Vice-President; Weston Arnold, Cashier; Elwood A. Cole,

Assistant Cashier.

— Shearson, Hammill & Company, brokers, of 71;Broadway,

have opened a temporary office at 413 ''The Rookery," Chi-

<^ago. As soon as they can secure desirable ground -flDor

offices on La Salle Street, it is their intention to remove and
fit them up with all modern equipments. This firm holds

memberships in the New York Stock Exchange and Cotton
Exchange, the Chicago Board of Trade and Stock Exchange
and the New Orleans Cotton Exohange.

—The First National Bank of Chicago sent out notices to

its patrons that it would move November 80 to the partially

completed half of its magnificent new building on Monroe
St., immediately in the rear of the bank's present quarters.

But the vaults were found to be in such an unfinished state

that it became necessary to postpone the removal for one
week, or until Dec. 7. Oa that date, it is expected, the First

National will open in the new quarters. While the banking

room is considerably larger than the one just vacated, it

comprises but about one-third of the area to be occupied by

the bank when the second section of the building, on Dear-

born St., is completed. The present nice-story structure will

be at once demolished and the erection of the new extension

be prosecuted with all possible dispatch. It is hoped to have
the entire building completed within a year from date. Then
the main banking room of the First National will cover over

an acre of floor space, and will constitute one of the finest

bank apartments in the world.

—The First Savings & Trust Bank of Chicago, which is or-

ganized by interests identified with the First National Bank,

will open for business about January Ist, in the basement of

the new First National Building. It is said that 76,000 out

of 80,000 shares of the First National Bank stock have
assented to the plan of the new organization and that a 12^^

per cent dividend on said stock will be declared at the next

directors meeting to furnish the capital for the First Savings

& Trust institution.

—The proposition to increase the capital of the Des Moines
Savings Bank of Des Moines, Iowa, from $400,000 to $500,000

will be submitted to the stockholders at the annual meeting
on January 11. In the event of approval, the stock will be
issued at par, $100.

—On the 24th ult. the Comptroller approved the organiza

tion of the Western National Bank of St, Louis, Mo,, the

capital of which is to be $200,000. Mr. A. L Crandal), of

the Billon, Crandall, McQeary Bond & Stock Company of

St. Louis, is interested in the project.

—A plan to establish another bank in Augusta, Ga., is

being perfected. The bank will be called the Merchants'

Bank and will begin with a paid-up capital of $50,000. The
name of Mr. A. S. Hatch, Secretary and Treasurer of the

Equitable Trust Company of Augusta, appears in the list of

those interested.

—The Commercial National Bank of Oklahoma City,

Okla., began business on Oct, 13, as successor to the Okla-

homa Trust & Banking Company. The bank has a capital

of $100,000, surplus and profits of $20,000 and deposits (Nov.

17) of $175,601. It remains under the same management as

its predecessor, namely: Mr. John Threadgill, President;

C. F. Colcord, Vice President; John C. Hughes, Cashier, and
E. C. Trueblood, Assistant Cashier.

— Walker Brothers, bankers, of Salt Lake; City, Utah, in

their statement issued under the latest call of the Comp-
troller, show aggregate resources in excess of 1}4 million

dollars—$1,508,069. The deposits November 17 1903 were
$1,243,655, this comparing with $1,158,099 on November 35,

1902. The capital is $200,000. The management consists ot

Mr. M. H. Walker President; Thomas Weir, Vice President

;

L. H. Farnsworth. Cashier, and E. O. Howard and John H,

Walker, Assistant Cashiers.

—Col. J. W. Donnellan has retired as Cashier of the Com-
mercial National Bank of Salt Lake City, Utah. Mr. E .W
Wilson has succeeded to the position. The latter was
Cashier of the Bank of Commerce of Salt Lake City prior to

its consolidation last May with the Commercial National.

—The stockholders of the Security Savings Bank of Los
Angeles, Cal,, voted on November 11 to increase the authori-

zed capital from $200,000 to $300,000. But fifty per cent of the

$200,000 capital ($100,000) has heretofore been paid in, but
by January 1 the entire $200,000 will have been paid up, as

the remaining payments are now being made. The issue of

stock just voted is to be paid for in January. The shares are

to be sold at $200 each, adding $100,000 to the surplus. The
oapital will then stand at $300,000 and surplus at $300,000.

The bank has deposits of over five and a-half million dollars.

In the coming spring it will take possession of its new quar-

ters in one of the handsomest buildings in the city. Mr. J.

F. Sartori is the President, Maurice S. Hellman the Vice-'

President and W. D, Longyear the Cashier.

—The Security Bank & Trust Company of Oakland was, on

the 27th ult., granted permission by the banking authorities

of California to begin business. The subscribed capital is

$250,000, of which $50,000 has been paid in. The officers are

Mr. H. C. Capwell, President; A. D. Wilson, Vice-President,

and Charles A. Smith, Secretary and Cashier. The banking

rooms are at 1020 Broadway.

—An amicable settlement has been arrived at between

Mr. I. J. Truman and F. L. Turpin, the former President

and Vice-President, respectively, of the Columbian Banking

Company of San Francisco, in actions against the other di"

rectors. Differences had arisen from the sale on the 4th of

November of 500 shares of treasury stock of the bank and

resulted in the bringing of two separate suits, The plain-

tiffs (Messrs, Truman and Turpin) were denied the injunc-

tion asked for in the first instance. A second suit was then

brought, but was dropped before the hearing, the matter

having been adjusted to the satisfaction of all interested.

Mr. J. H. Swift succeeds Mr. Truman as President of the

institution, and Mr. Allen Griffiths replaces Mr. Turpin as

Vice-President. Both Messrs. Truman and Turpin remain

as members of the board.

—Expansion in the line of deposits still continues to be

made by the Fidelity Trust Company of Tacoma, Wash.

This growth, which was referred to in these columns on

May 23, has continued throughout the year, and we now
(November 17) find the deposits up to $1,581,092. This

amount compares with $1,518,767 on September 9 last; $1,-

406 230 on May 29 of this year; $1,384,585 on April 9 and

$1,330,041 on February 6. Going back to December 31 1902,

we note that deposits were then but $1,128,799.

Canadian Bank Clearings.-The Clearings of the Can-
adian Banks for the month of November, 1903, show an
increase over the same month of 1902. For the eleven

months of 1903 there is a gain over the like period of 1902 of

5"0 per cent.

Clearings at—

Montreal ...

Toronto
Winnipeg...
Halifa.t
Ottawa
Quebec.
Vancouver

.

Hamilton...
St. John....
Victoria

Total Canada.

November.

1803.

97,»-6M51
63,043,9 8
2n.227,150
8,818,867

10,^94,459
7,437,3 2
6,282,670
4,7ti7,185

4,160,522
3,104, <40

235,542,620

1902.

92,701.919
61,757,337
23,813,^9
7,47S,169
7,965, 1(;9

6,892,195
4,802,1-8
4,l2i.55«
3,940,547
2,614,556

219,083,033

In. 01

Dec.

Eleven Months.

1903.

%
+5-6
-2(i
+22-7
-4-18-0

4-3rt-8

-1-7-U

+:iO-b
+14-2
+5-6
+18-7

-f7-5

$
1.024,995,238
7:iM,OI8.554
218,758,178
85.002,674
98,567,241
74,3»3,995
H0,275.242
48,271,932
44.584.338
27,959.279

2,419,826,661

1902.

l,011,5v!0,005
739.311,680
165,7.J- ,236
80,9:i7,<iB8

86,»31,19S
65.391.944
49.751.491
41,578,023
3S,0 4,991
25.565,813

2,305,268.7411

In. or
Dee.

%
-)-l-8
-00*
+3i-0
-(-6-0

+ii-a
+13"8

1-8
16-1
15-3
+9-4

-r

I

-|-6"0

The clearings for the week ending Nov 28 make a favor-

able exhibit, the increase in the aggregate over 1903

having been 4'1 per cent.

Week ending November 28.

Cfearingsat—
1903. 1902.

Inc. or
Dec. 1901. 1900. ^

Montreal
»

20,038,987
13.708.508
6.999.244
1.784.750
2,259,242
1,547,352
1,345.709
1,030.959
958,499
773,989
t62.5K7

S
19,990.720
14,794.969
0,035.55i
1.644.199
1,733.502
1,«61,15H
1,063,992
856.260
927.1 z6
766,88.'
607,702

%
+i-7
-7-3

-t-]fiO

+85

+59
-I-26-5
+ao-.M

-f3-4
-fO-9
—7-4

»
15,159,874
11,''46.126
4.5^2,617
1,748.«22

1 l,3n9.5H]
1.073,915
752,590
757,430
571,454

565.495

13,575,50?
9,532,887
2,803,278
1,630,000

. • • • - ••

>-37,6«i
792,280
678,48S

507,lM

Toronto..

OUBbAC .•

Vancouver
IT «milto 11.

St .Tohu

Victoria

Total Canada 51,909,836 4»,8;2,066 +4-1 '38.163,884 80,567,180
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Clearings by Telegrrapb.—Sales of Stocks, Bonds, &c.—
The subjoined table, covering clearings for the current week,

osaally appears on the first page of the Chronicle, but on ac-

count of the length of the other tables is crowded out once a

month. The figures are received by telegraph from the lead-

ing cities. It will be observed that as compared with the

corresponding week of 1903 there is a decrease in the

aggregate of 8-0 per cent. So far as the Individual cities are
concerned, New York exhibits a loss of 139 per cent, Bos-
ton 6'8 per cent, Philadelphia 3'8 per cent and Baltimore 12'8

per cent. Chicago records a gain of 7 per cent, St, Louis
16'8 per cent and New Orleans 25'3 per cent

OUaringt—Rttuma by Telforavh.
Week £mlin« D«e. 5.

Kew York
Boston
Philadelphia
Baltimore
Chicago
St. Louis
Naw Orleans

Seren cities, 5 days
Other cities, 5 days

Total all cities, 5 days
11 cities, 1 day

Total all cities tor week.

1003.

$1,070,589,484
111.443,0.'O

10Mt.-)l>.135

Hl.82;f,650

168.a87.4SS

50.101,337

20'4r,?,8-4

$1,539,377,907
3,5,4Ui,208

$1,854,794,115
329.968,486

"$2,184,709,601

1008.

fl,235.«08,lP5
118,95(5.719

100.73 ..asa

22.711.780

167.124,098
42.007.747
16,335,2:3

Tl7'00,403 954
301,017,492

$2^0 1,421, '46

374,055,046

$2,375,476,401

P.OenI

-18-0
-6-3

-a-8
-18-8
+0-7
+ 16-8

+23-3

-9-5
+4-8

—7-3
-11-8

-80

Our usual monthly detailed statement of transactions on
the various New York Exchanges is appended. The results
for the eleven months of 1903 and 1902 are given below.

Etevfn Mrmths. 1903 E'.even Month*, leOJ

Oucrivtion. Par Value
\

Actual
or Quantity > Value.

Aver'oe
Price.

74-7

87-2
114-3
.ssi-g

295-9

75 3
76Mc.

Par Value
or QuatUitv

1-^2,7-4,736
16331165350
$818,198 15..

$1 '27 7.4('0

$3 524,900
$448,0j0

171646S28''0
601.894,200

Actual
Value.

Aver'ti
Price

BR. bonds..
OOT't bonds
S'.ate bonds
Binkstooks

ToUl...
Oraln.bnsb.

145 873 958
$13-004403-0
$01K.614 40O

$1,129,750
$45 >."00

$623 4'jO

$142 '22- 8500
517,57(J 6i0

10.1640«1598

$510 333 02
$1.291357
$17h62

$1,844 9 7

10707-3l.?05
391.982 418

12,978624081

1666,091 .«27
$1,419 038
H.lH4'l4l
$1.8i7,854

18.6>3i57r41
457,2sa,53o

79 5

81-8
111 I
s.so

4!J0 2

796
76c.

Total Talne. 11102713.723 14.100420576

The volume of transactions in share properties on the New
Yoork Stock Exchange each month since January 1 in 1908
and 1902 is indicated in the following:

ALBS OF 8TO0K8 AT HEW TOSK STOCK BZOHANOB.

1908. 1002.

IfMtil. Numhtr
of Share*.

Value*. Number
of Share*.

Value*.

Par.

$

1.615,264,950

1,046,^47,826

1,484,484,400

3,086,696,576

1.150,635,100

I.ie6.307,900

1,400,639.185

Actual. Par. Actual.

Jan...

reb...

March

16,001.822

10,928,017

16.095,300

43.018,646

18.8O3.0&"

ia.467.58t-

15,396,741

$

1,804.668.219

886.098.764

1,132,487,694

3.172,154.677

900,041J217

901.487,624

l,169,633.60^

2,971,062,43}

14,779,828

12,986,94H

11,967,409

$

1,886,108,600

1,827,530,050

1.148,409,760

$

1,089,683,016

1,010,947.208

876,941,808

Istqr

April..

May...

Jane...

39,783.676

26.667,748

13.632 358

7,884,768

8,767.048,400

8.520,078,475

1,266.813.000

728,902,950

8,027,470,483

1.998,946,811

948,928,814

549,276,818

Sdqr. «0,167,S87 8,717,682,185 17,934,884 4.504,884,426 8.497,145,843

6 mos.

.

Jnly....

AoKQat
Sept...

S8.175,98i

14.e08.76f'

14.370.048

10,795,45»

7,708,178,700

1,378,487.900

1.851,658,500

1,008,6(19,225

8,143,817,lie

l,018,041,l7t

1.005.111,406

709,834 ,21t-

(7,668,439

16,852,881

14,314,627

10,972,363

8,261,433.826

1,657,687,675

1,874,688,186

1,083,078.076

8,424,616,276

1.301,476,911

1,066,78 !i,962

1,608,274.817

Sdqr. 40,070,164 3.739,749,825 8 734,216,80t 51.639.111 4.916.263.875 3,976,540,690

Bmos.
Oct...

Hot....

12^246086

l«,b9188S

10,-30,979

11.4«8928»26

1,208.379,660

049.132.375

8,877.433,fi2i

721,047.692

665.509 978

130297650

18,3«l,12l

17,126,062

13177686,700

1,533,990,400

1,610,488,250

10400166,965

1,865,407.012

1,308,160,104

The following compilation covers the clearings by months
inc« Jan. 1

.

MONTHLT 0LBABIHO8.

Jfontk.
aiearingi.rotai.lil.

1008.

Jaunary- ..11,068.088.081

rebrnary
|
8.468,707.464

Uareb ' 0,588.878,07f

1st qoar.. 20,180,067,661

AprlL O.SSl.SeS.BSf-

May„ 0.118.S34.383

Jmne.
\

0,482 481,90»

8d qoar. . .28.123,885,061

6 months. 57,268.868,622

Jmly..

Aoanst..

0,767,846,688

7.021, 228,188

1908.

10.659,488.839

8,869.075.922

8.883.679.662

37.901,244,413

10,026,088.598

lO,SS6.241,87e

8,20^,741.4!i8

39,621.071,432

57,482,315,845

10,170.688,77-

8,948.6<^0,698

P.Ct

Clearing* Outiide New York.

1903.

8,002,861,668

3,227,496,453

-)-7-v| 3,678,067,741

-H'4i 10,708,426,752

-18-3' 3,687,607.858

-18-2 3,643,606,187

l-14-f 3,876,696,617

1008.

8,780,020,128

3,010,106.046

8,376.764,167

10,115,860,231

3,673,441,010

3,680,628,187

3,241,684,05H

-4-7 10,866.803,612

—0-3 21,E65,284',884

-4-0 3,700,071.037
-11-4 3,256.684.317

September.l 7,673,e60,2->^|lO,157,713,727—24-5 3,332,191,437

8d qnar...|26.368,734.047!29,'272.0ie,00«t -13-4 10.423,847.691

months 82.625.586.6-11' -<ii.l94..33l.941 -4-7 31.604,032.055

October....! 9,17«.fi64.2^H|ll,86-;. 121,573 —10-2' 8.943.889.055
WoTember.l 8.169 919 664110.087 071.172 —19 3.561.9v6 2ai

P.Ot

+i-e

-f-7-2

+6-0

+5-6

-I-1-8

-10
+13-4

+4-4

"+51

-60
+4 2

+00

1^7
+2-2

3.547.803 531 +0 4

10,396,563,203

20,511,433,434

3,577,C01.19(1

8,126,724.512

3,353,134.940

10,066.860,663

30.568.2fl4.102

3,860.276.534

The course of bank clearings at leading cities of ttie conntr\
for the month of November and since January 1 in each of
the last four years is shown in the subjoined statement

,

BARK CLBABIN08 AT LBADIMO OITlBB IN KOVKMB^K.

-November.- -Jan. 1 lo Nov. 30.-

(000,000<
omitted.)
ew York...
Jtaloago......
Boston
Philadelphia
It. LonlB
PIttsbnrK.. .

San Fran'oo.
'^Itlmore...
Olnolnnati...
K.an(iaB City.
C'leveland...
We-w Orleans
vilnneapoUe.
l-onl«vllle...
Detroit
HUwankee..
Provldenoe..
Iniaha
«naa!9
^t. Paul
[ndlanapollB
»«nver .....
Rlobmond..
Memphis....
Seattle
•iartford
8. Lake Olty

rotal

3theroitleB..

Total all...

Ontiililib W.Y

1908.
$

4,608
7 '2 '2

542
449
'207

151
126
88
92
98
60
85
85
40
46
35
30
32
28
SO
26
21
19
28
18
10
17

7,688
482

1902.
$

6,539
695
584
487
195
169
125
95
91
84
bO
69
81
42
47
34
30
31
27
28
24
3U
16
28
18
10
15

1901.
$

6,368
699
59 '2

466
211
181
110
98
82
81
69
66
83
37
59
30
31
28
26
28
21
19
16
18
16
11
18

1900.
$

5.704
577
614
406
153
145
92
95
66
72
47
63
60
85
37
27
29
26
23
24
16
19
15
19
12
10
13

19C8. 1902,

60.473
8,053
6,163
6,347
2.27«
2.190
1,386
1,075
1,060
980
739
711
661
488
479
8.S8

324
861
293
282
290
217
189
183
189
125
139

70,162
7,657
6.3^8
5,341
2,298
1,973
1.237
1,101
986
8v)9

697
602
648
4.^7
480
825
323
331
275
264
243
211
191
167
174
128
158

1901.
$

73.112
7,039
6.63'2
5,015
2,046
1,875
1,073
1.096
891
836
642
619
554
421
617
296
330
304
276
234
185
209
181
139
132
124
166

1900.

46,687
6,200
5,687
4,241
1,625
1,472
936
984
721
694
S16
484
527
385
889
272
298
289
237
224
147
199
150
129
120
116
107

9,639 9.434

448 403
8,399 95.026 103,671 104,833 73,646

349 4.946 4.467 3,786 8,36*

8.170 10 087 9,837 8,748 99,972 108188 108,618 77,001

3.568 8 548 8 469 3.044 39 499 37 976 35 506 30.314

IProm oar oim oorTespondeilt.J

London, Saturday, November 21, 1908.

There has this week b3en another sudden and marked
change in the stock markets. Last week there were grave

apprehensions that the amount of gold shipped to New York
would be so large that the Bank of England might have to

raise its rate to 5 per cent. And as preparations were being

made in Paris for the Credit Foncier loan of 12 millions

sterling, it was doubted whether much relief could be ob-

tained from Paris until the 5 per-cent rate was actually estab-

lished. On Monday, however, there was a sudden change of

opinion, in large measure due to the recovery in the New
York sterling exchange. This was generally understood

here as being due to the treaty between the United States

and Panama for the construction of the canal. It was
argued here that the purchase of the old French canal from
the French Panama Canal Company, which was contingent

upon the ratification of the treaty between the United States

and Colombia for the construction of the canal, would now
be carried through; consequently that the United States

Government would have to pay to the French Company
eight millions sterling, and that some means would be found

of getting the money out of the Treasury and employing it in

the market for the few weeks that now remain until cur-

rency begins to flow back from the interior. Therefore the

general inference here was that New York would not require

gold from Europe; that as a result the Bank of England rate

would not be raised, and consequently that money would be

fairly abundant and cheap during the week.

In addition to this it had become quite clear that the

liquidation was ended. Not only in consols and in the Trans-

vaal loan, but in British railway stocks, and indeed in all

departments of the Stock Exchange, it has been evident

for some time that the amount of floating stock in the mar-

ket had become extjeedingly small. Lastly, there has for a

month or six weeks been a steady investment in consols,

the Transvaal loan, British railway stocks and South African

mines. The purchases individually have been small, but in

the aggregate they have been large, and as they have con-

tinned now for week after week they have begun to tell.

The result of all was that at the beginning of the week the

bears began to buy on a large scale. They continued doing so

duiing Monday and Tuesday. On Wednesday they became
further alarmed, and they bought consols, the Transvaal loan

and British railway stocks, and so on, on a very considerable

scale. Continental operators likewise bought freely, and the

result is that the whole appearance of the market has

changed completely. Finally, yesterday's telegrams an-

nounced that the members of the Transvaal Libor Commis-
eion are all agreed that the supply of native labor is inade-

quate. The majority recommend the importation of Chinese

labor. The minority are opposed to this and want only

white labor. But the fact that all are agreed that native

labor is insufficient makes it certain that legislation must be
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parsed, and const qaently everybody is hoping for a large in-

or^'ase in the ontpat of gold la the course of a very few
months now.
The recoverv in London has been aided by the improve-

ment in both Paris and Berlin. In Paria money his become
easier than it was las'" week. It is row thought improbable
that there will be any withdrawals from London because of

the Credit Foncier loan which is to come out on Tuesday.
And furthermore, it is bt»lieved that the shipments of gold
to Italy are almost ended, while lastly there is a decided de-
crease in the withdrawals from the savings banks. And, on
the other hand, the yield from the tixea is higher than in

the first ten months of last year. Thus there is a more hope
ful feeling in every direct loa which has been very materially
increased by the favorable reports from Russia. The indus-
trial situation there has improved. Large orders have been
placed with the industrial companies. There has, conse-
quently, been an advance in the qaotations of the companies
shares, and as French investors are largely interested inRas
eian industrial securities, this has given new courage to Paris,

In Germany business is likewise improving in every direc-
tion. Indeed, private reports from Berlio allege that the
Bourse is almost as active now as it was before the crisis.

Probably that is somewhat of an exaggeration. But there is

no doubt that trade is doirg well, and that there is much
more animation on the Stock Exchacge than there has been
since the crisis took place.
The directors of the Bank of England on Thursday made

no change in their rate of discount. They are exceedingly
unwilling to put up the rate above 4ti, though of course they
are prepared to do so if it becomes necessary. And whether
it becomes neceesarv will depend mainly upon whether much
gold is shipped to New York. This week there have been no
withdrawals from the Bank, and the purchases of gold in
the open market for New York have been trifling. There is,

therefore, a much more hopeful feeling respecting money
than there has been for some weeks past. In Paris, likewise
money is plentiful and cheap. It is not thought probable
that the French banks will incraaee the balances they are
employing in London before the month of December. By
that time, however, the Credit Foncier loan will have been
placed, while the contemplated City of Paris loan, it is now
understood, is put off until the New Year. It is hence ex-
pected that money will then accumulate in Paris, and if

ratee should rise here it stems probable that the French
banks would then add to the balances they are employing
here. In Berlin money is in good demand. Still there is no
reason to anticipate that they will take gold from here.
Indeed they have already reduced the balances they have
been employing here so mateiiallv that it is doubted whether
they have the abiJity to take it. Upon the whole, then, the
money market is more cheerful than it was.
The India Council continues to sell its drafts well. It of-

fered for tender on Wednesday 60 lacs, and the applications
exceeded 418 lacs, at prices ranging from Is 4d. to Is. 4 1 16d.
per rupee. Applications for bills at Is. 4 l-32d. per rupee
wtre allotted about 16 per cent of the amounts applied tor.
Later in the day the Council sold by special contract a small
amount at Is. 4 M6J. per rupee.
The following return shows the position of the Bank cf

England, the Bank rate of discount, the price of oonsols, &c.
oompared with the last three years :

OlfdBlatlon
Foolioaepoilti
Otber ilepoiitt
SoTernineni •onrltlet
Otti«r •aoar1t>e«.„
ftMarT* of aot«i and aoln...
OoloAbaiilOD.both departm'
Prop.r«aerTec o llabllUtei.p,
Bank rata par o«n
OoDaoli,3M p«r a«nt
Bll'M
Oiaarlns-Honi* ratnrna

IHOS. iwoa 1001
Nov. 18 Nov. 19. Nov. 20.

t £ X
.. gM.a 8.8P0 ZH.-Jlfl 78S 89.071,140
... 6 929.-.;47 10.71 9,', 62 ll.P61,277
. S~.6'l 4,1-01 »8,338.0S3 87.91 B.i 98
.. le.l4 1,666 1-,612,467 J7.826,2t2
. i^S.H.-d.WCO K6.tl-6,4SH 16,301.410
... 22,kSt,452 >2,4V0,3o7 Zh,Hl«,477
ti -M.ltr.M-i tS.tea.iia ie.2ia.fli7
.0. 4V 15-10 itH «7«
t.. 4 * 4
... 8^1.3-16 02 18-Id 91 13-16

27)«a 22 11-ied. !iOl-ie<l.

. 184,7Uw.u0u 194.98t),U0u 171,U72.0U0

1000
Nov. 21,

«
89,144,106
8,180,107

8H.833.l22
17.4«R,17*
86.016A41
aO.41-4 720
Sl.t58.S91
48 5-l«

4
08 9-16
89 9-160

178,8C4,O0O

The rates for money have been as follov^'s:

09tn Market Bate* Intereit allowe*
for depoiiti bt

Ltndon.
Bank BiU$. 2rade BiU$ Joint

Stock
Banks

Die'tB «

8 Jfonthi. 4 Monthi.

an

4 1-16

3 15 ie«|4

e Monthi

35<@3 11-16

;-9*@3 il-ie

39i®«
3 16-16

3'/<@«

9 Mot.

an
4

iM®iH

4 Mot Call

2M

2H
2H
2M

Dn.

Oct. 28
•• 30

Not. 8
" IS
•• 80

8«a4
4 1-16

3M®8 16 16

en

8M.

iH
SH

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

Rateiot
Intereit at

.Voi,emi«r21. Novem ber 14. November 7. October 81.

Bank
BaU.

Oven
Market

Bank
Rate.

Oven
Mark*}

~%
an
an
SH

an

noiD.

an
*H

Bank
Bate.

3

4

4

4

8H
3H
4U

'H

Oven
Markt

m
an
3H

an
8H

DOD

9H
*H

Bank
Bate.

a

4

4

4

an
4

3H
*H
*H
*H

Oven
Market

p^f )f ,,,, 3
4

4

4

m
an
9H
«M
4K
*H

an
»H
s»
SH

noD.
iH
*H

3

4

4

4

SH
HH
^H
*H
*H
*H

*%
Berlin

HambnrK
fraokfort
*.miterdam
Braaieli

Vienna

an
8>«

SH
an
an
3H

Bt. Petertbartr.

Madrid
nom.
8^

Cooenhaaen . .. iH

Slessrs. Plzley He Abell write as follows under date of
Nov. 19

:

Gold—The United States continued to bay freely until the oommenoe-
meat of this week, but during the last few days the demand has nlaok-
eiied and the quota'lou is rather lower. The Bank has received no
KOld this week. Dut has lost * 700,000 to Ejfypt, £20,ciOO to Malta and
£25,< 00 to Brazil. Arrivals: Cape, £246.000; Australia. £217,000;
Bombay, £72,000; River Plate, £10.000; West Inaies, £15,000; total,
£580,000. Shlpna-uta: New York, £120.000; Bombay, £t33,CO0;
Colombo, £3,500; Madras, £10,300; total, £196,800.
Silver—There have been regular purchases on behalf of the Indian

Government, which have been sufficiently large to absorb all offerings
of silver as well as Mexican Dollars sold by the Straits. Quotations
have moved upwards, and the market closes steady. The Indian
price Is Rs. 69iiio per 100 Tolahs. Arrivals: New York, £117,000;
West Indies. £ i o,000; Australia, £6.000; total. £135.000. Shipments:
Bombay, £176,300; Slogapore, £25,000; Madras, £6,000; total.
£206,200.
Mexican Dollars—The Straits have sold freely at about Id. under the

price of Sliver. £32,000 has been received from New York and £46,-
000 has been sent to Bombay.

Th« qaotations for bullion are reported as follows

:

GOLD. Nov. Nov. BILVEB. Nov Nov.
Ciondon atandard. 19.

f, d.

la

«. d.

London Standard

.

19 12.

d d.
3»rgold,flne ob. 77 11% 78 BarBllyer,tln6...ac. 27 14 26»ia
0,8. gold ooln...oz. 76 7 76 7 Do 2 mo. delivery 2e''e 26816
aerm'ngoldooln.os. 76 ev 76 6i«- Bar silver, contain'^
rrenoh gold ooln.oi. 76 6^* 76 6ifl- do 6 grs.gold.OB. 27% 27iie
Japaaese yen os. 76 61s* 76 6%' do 4grB.gold.o». 37P,fl 26''«

do Sgrs.gold.oi. 27S8 261li»
Oake silver oz. 2939 2P88

'Nominal. Mexican dollars. .os. 2678 25V

The followlngshows the Imports of oerealproduoe into

the United Kingdom during the eleven weeks of the new
season compared with previous seasons:

lUPOBTg.
1903 1903. 1901. IPOO.

Imp'tB of wheat 0Wt.30,930,709 20,297,589 13,599,500 17,869,300
Barloy 10.471,741 9,436,849 7,104,000 6.089,900
J»tB.— 8,123,127 4.164,194 4,5'=6,300 5,548,800
Peas 664.309 385,019 417,«00 642,330
Seana ^ 690,228 608,365 599,800 536.740
Indian corn 13,665,178 7,481.596 9,069,700 10,497.600
rioar 6,074,423 4,464,713 8,924,900 4,986.100

Supplies available for oonsumptlon (exoluslve of stook

on September 1):

1903. 1902.
Whaatlmported.owt.20,930,709 20,297,589
imports of flour 6,074.428 4,464,7)3
tales of home-grown. 4,542,118 6,461,722

1901.
13.699,500
8,924,900
6,948,426

24,473,826
S6b. 9d.
26s. Od.

1900.
17,869,300
4,988.100
5,856,187

38,711,887
27b. 30.
88b. 36.

Total ^ 30,547,250 80.224,024

ayer.prloewheat,week,26s. 6d. 25s. Od.
kverage price, season. S7b. 3d. 26s. 2d.

The following shows the quantities of wheat, flour and

oialze afloat to the United Kingdom:
Thig week.

tVheat qiB.. 1,610,000
nonr, equal to qre... 815,000
«alie qre... 955,000

uKliaiK Vimaacial MarlLatB—P«r €akl«.

The daily closing qaotations for seourltlea, etc., at London
are reported by oable as follows for the week ending Dec. 4:

Laitweek. 1903. 1901.
1,540,000 2,096,000 2,385,000
316,000 836,000 336,000
970,000 630.000 480,000

LOHDOR.

lUver, per ounce d.

lonsols.,new,8% p.otB.
For account

fr'ohrentesdn FarlB) tr.

inaoonda Mining
Itoh.Top. A Banta Fe.
Preferred

tialtlmore A Ohio
E^eferred

Janadlan Faciflo
OheaapeakeA Ohio
Ohloa. Great Western.
Ohio. MIL A Bt. Paul...
Den. A Rio Gr.,oom....
Do do Preferred

STle, common ^.
1st preferred ........
2d preferred.........

UllnolB Central
LoolBTllle A Nashville.
Mexican Central
Ilo. Kan. A Tex., com..
Preferred

National RR. of Mex.—
let preferred

«. Y. Cent'lA Hudson..
. Y. Ontario A West'r
Vorfolk A Western

—

Do do pref
Worthem Securities
Pennsylvania
•Phlla. A «ead
'Phlla.A Read.,let pref
•Phila.&Ready2d pref.
Southerc Paolno
touth'n Railway, com
Preferred

Tnion Paoiflc
Preferred

1. B. Steel Corp.. com.
Do do pref.
Vabash —
Do preferred
no Deb. "B"....

* Piloe per share.

Sat. Mon.

26I4

TueM, Wed.

2677,

Thitra.

36t426ifl

89 8bi5,e I8813„ 891,6 89
89lie 18914 x89i8 f96i6 8914
9782H 9e5-20 98-45 98'4& 98-55

3>« 338 339 3% 3>«
6838 68i« 68% 69% 69)4
93 93 14 93 1« 94 19 94I9
79J« 7808 79% SO'e SOk
90^ 90 90 91 90ifl

122 12118 12108 1227g 122i«

aik 31>a 81% 3208 32 14
16I4 16 16 I6I4 16>4

143'ii 143 143>« 146 144%
20\ 21 21>4 22 22^
69ifl 70 70 7II4 71
38 27''8 i28>4 28 >g 28^
69 68% 68 's 6908 6914
50 60 60 51 50i«

134 133 133>< 134ifl 133)«
107 08 IC7I4 110 111>4 110>fl

9^ 9% IOI9 10% 10%
11^ 17iB I8I4 1838 18
38 38 40 40% 40

38 38 38 38ifl 38
12m 12m 121i« 122 121ie
21 k 2II4 2138 217e 23
57 "^8 ."iS .•>tl38 69ie 5914
91W 89 89 89 90ifl

•91>9 91 91 92 91
69 b%\ 5»>4 59% 5808
21 20% 21i« 21''8 22
8914 39 39 S9 39 14

SO^i 29 39 30 30>4
47^ 4739 48 480g 4738
20i« 2II4 20 le 2108 2114
79i>8 79»fl 81 81ifl 81
76% 76I4 77ie 78I4 77%
88i« 88 89»« 89 891s
im 1138 Uifl 1108 UOb
63 ''8 6Sia 53'e 5408 54'8
20>« 20 20ifl 21 21
86I4 36 36»« 37i« 37 14

59 59 59i« 62 em.

Fri.

28iir*
881^
89ie

9:l'42ia
30^

70i«
95>«
81%
91

I22I4
83 19
16%
147
22it
72
29ie
70>e
62

13514
110%
11
19
41i«

38
132>*
22^
611a
91
98i«
60%
23
4OI4
3II4
4898
21ifl

811s
79
90
12Is
57
2II4
38i«

631s
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GTommcvciul and iUiscelluucousiXeius

National Banks.—The following information regarding

national banks is from the Treasury Department.

NATIONAL BANKS OROANIZBD.

Certificates Issued November ;?,9 to November :2S, 1903.

7,010-

7.0*1-

7,042-

7,043-

7,044-

-The Flmt National Bank of Edjrerton, Wlsonualn. Capital,
$2^,000. Geo. W. Uotv. President; W. MoOhesney. Vlce-
Prfisldent; V. S. Kldd, Caahl«>r

-TheKlrot Na'lonal Bank of SmlthTllle. TexaR. Capital. i'i^.OOO.
O R. Gasklll. Prewlrtent; W. L Moore, Vloe-PreMdent; Theo.
fimltb, Ca-hler; R J. Sannderi^, Anslntant CaKliler.

-The Aiuerloan National Bank of Tlshonilnuo, Indian Territory.
Capital, $^5,000. L C. Pariuenter, Preeldent; B. B. Brundajje,
Cashier.

-The first National Bank of Arteela, New Hexloo. Capital.
^^.^.OjO. , President; Abrani L. Noiflr^et, Orthhlor.

-The Farmers' A Merohant!*' National Bank of Troy, Alabama.
Capital, $i2'-,00(i. Fox Hentleraon, President; J. O Hender
BOD, Vice President; L. M. Bashtnoky, Cashier; O. H, Cowart,
Assistant Cashier.

7,04.'>-The First National Bank of Floydada. Texas. Capital, $30,000.
L T. Lrster, President; O. Burglner, Vice President; Jas. B.
Posey, Cashier; Jae. P. faeey, A^slxtant cashier.

The National Bank of El Uorado, Arkansas. Capital, $2fi,O0O.
B. W Reeves .President; . Cashier.

7.046

7.047

7,048

-The First National Bank of Lake Aribiir Louisiana. Capital,
*25.000. Frank Robert". President; W. S. Streaier. Oa»hler.

-The First National Bank of Bootland, South Dakota. Capital,
$2«,000. C. O. King. President; V. 8. Barker, Vice-President;
J. P. Resner, Cashier.

LIQUIDATION.

6,856—The Soar Lake National Bank. Soar Lake, Texas, has gone Into
TOlQDtary liquidation by resolution of Its atookbolders dated
October 7, to take effect Ootober 8, 1903.

INSOLVENT.

5,638—The First National Bank of Dandee. Illinois, was placed in
charge of a receiver November 23, 1903.

DIVIDENDS.

JTOMM 0/ Company.

Ra.llr*ada (Steam).
Atchison Topeka & 8anta Fe, pret..
atlantlc Coast Line Co. (quar.)
Chicago (St Alton ify.,pret ,

Chic. <fc North West , com
Chic. <fe North Went., pref. (quar.)...
Detroit <fe Mackinac, pref
3t. Louis <fc San Francisco—
Chic. & E. Ill , com. stock tr. otfs..
Chic, cfc E. 111. pref stk tr.ctfa (qnar.)
K. C. Ft. 8. <fc M , pf. stk tr. ctts. (qu.)

Htreet tla.llwar*-
Chicago City Ry. (quar.)
Sonth Side El., Chlo. (quar.)
Jnited Rys. A Elec, Bait., pret

Baoka.
Bank of the Metropolis
Fifth Avenue (qnar.)
refterson
Plaza

Trnat Companies.
fifth Avenue (qnar.)
People's, Brooklyn (monthly)

Hlae«lliuie«a*.
t.merlcan Beet ()ngar, pref. (qnar.)
Lmerloan Chicle, com. (montbly)
^.merioan Snnff, com. (qnar.)

do do pref. (quar.)
Uuerlcan Sugar Beflning, com. (quar.)

do do do pref. (qnar.)
Celluloid Co. (quar.)

do (extra)
3hic Jnnc.Rys.&U.Stk Yds., com.(qu.)
3hio.Junc.Ry8.<feO.Stk Yds., pref. (qu.)
Chicago Telephone (quar.)
31ty<fc Suburban Homes
Ilommerclal Cable (qnar.)
l^onsolUlated (Jas, Baltimore
Electric Boat, pret. (quar.)
Equitable 111. «aa L., Phila., pret
Kings Co. Elec. Light & Power (qnar.)
Maryland Coal, pre!

do do pref. (extra)
>Iew Orleans Gas Light
Philadelphia Electric
Jafety Car Heat. & Light (quar.)
Safety Car Heat & Light, (extra)
Streets Western Stable Car Line, pref.
Swift <& Co. (qnar.)

Per
C«n( PayabU

2H Feb
2 Deo
2 !jan
3i<2 Jan
2 Jan
aigijan

5 Jaa
IVi'Jan
1 jJan

214 Dec
1 Dec
at Deo

6 Dec
26 Jan
21a fan

10 Jan

Books Cloitd.
(Day$ Inclusive.)

Jan 1 to Feb 1
Deo 1 to Dec 9
Dec 13 to Jan 1
Holders of rec. Dec 12
Holders of reo. Dec 12
Dec 16 to Jan 3

Deo 18 to
Dec 18 to
Deo 18 to

Deo 16
Deo 20
Deo 1

to
to
to

Tan 3
Jan 3
Jan 3

Dec 19
Jan 1
Dec 9

1 Dec 35 to
2 Deo 25 to
2 Deo 26 to

Deo
Deo

IH Jan
1 Dec
2><2 Jan
1>9 Jan
ia« Jan
1»< Jan
l>!i Dec
8 Dec
a IJan
1^ Jan
a la Dec
2 Deo
2 Jan
l>a Dec
2 Jan
3 Dec
2 Dec
2>a Dec
2 "a Dec
3 Jan
a>g Dec
2'a Deo
2 Dec
3>9 Jan
is^ljan

31
1

a
21
2
2
2
a

31
31
2
2

31
3
2
1
1

15
1

31

16
23
23

Dec 31
Jan 1
Jan 3

Holders of rec. Dec 30
Holders of rec. Nov 80

Holders
Deo 16
Deo 17
Deo 17
Dec 6
Dec 6
Holders
Holders
Dec 11
Dec 11
Dec 26
Holders
Dec 20
Holders
Dec 12
Holders
Nov 21
Deo 20
Deo 20

Dec 6
Deo 13
Dec 13
Deo 22
Dec 13

of rec,
to
to
to
to
to

of rec.
of rec.

to
to
to

of reo.
to

of rec.
to

of reo.
to
to
to
*
to
to
to
to
to

Deo 19
Dec 21
Jan 3
Jan 3
Jan 3
Jan 3
Dec 16*
Dec 15*
Jan 19
Jan 19
Jan 1
Dec 3
Jan 3
Nov 14
Dec 31
Dec 8
Nov 30
Jan 1
Jan 1

Dec 16
Deo 27
Deo 27
Jan 1
Jan 7

* Transfer books do not close, t State, city and county taxes not exceeding
>ne-quart«r of one per cent to be deducted.

The transfer books for certificates of stock will be closed from Dec. 26 to
tan. 1, both inclusive, and for New York Security & Trust Co.'s certificates

tt beneficial interest from Deo. 2 to Jan. 1, both tnolnslve.

AactiO]iSaleB.-7'AmongothersecuritiesthefolIowlng,no'
egnlarly dealt In at the Board, were recently sold at

motion,

By Messrs. Adrian H, MuUer & Son:
Slocks.

2 Wm. Cramp <k Sons Ship
& Engine Building Oo. 14i«

2 Plttsb. Bess. & Lake Erie
BR. Oo. com. ,$.50 each,

$34 per share
1 North River Ins. Co 175
1 Eppens, 4mlth & Wle-

maon Oo 50
1 Amerlc'n Soda Fountain

Co. l9t pref 63
3 Amerlc'n Soda Fountain

Co. 2q pref 15
1 Prult Aaotlon Co 132
3 Troy Directory Printing

& Boi^kblndlngOo 75
3 U. 8. Trust Co 1491
10 Meroha nts' Trast Co . . . . 198

SiocTcs

$2,000 Florence Elect. 1
St. Ry. Oo. of Flor- i

ence. Col ) $535 lot
$20,000 Florence Elect.

I

St. Ry. l8t Ss J
I Clinton Hall Assoolat'n. 57

400 Detroit City Gas Co 30
25 International Banking

Corporation 140
Bonds.

$1,000 Midland Term'l RR.
1st 8. f. 58, 1925 9514

$1,000 Valley Counties Pow.
er Co. (San Fran.) lat 58,
1930, M&N 7612

$11,000 Ohio & W. Va. By.
Oo. Ist 8. f. 7s, 1910, M&N.lia's

dreaaataffs Plgores Broaght from Patc*^ 216i) -The
acatements below are prepared bynsfron: tlirnrt^H oolleote^
'>T the New York Produce Exchange. I'bt r«c' m-'b at
Western lake and river ports for the weehendlcg Nov. 28,
nd vtnoe Aag. 1, for each of the last three v^ars hAvp been:

Rectipts at— #lOttr. Wheat. Oom. Oat«. fiarlAv. Kvt.

B*U.l96t6t BimVOO 12)1 Bu«*.56I6. ffa<k.32 Ibi Bujl>.4K Ibn! Bu.5« Iht

Chlcajio 147,077 1.328,120 1,256.000 1,282.029 '67.6.S0 49.3:5

MUwaokee.. 103.436 874,660 14,850 138.700 6-5 OW 87,800

Dulnth 168,000 1,371,618 186,166 833,3 1 S| 47.168

Minneapolis. 8,087,4S0 87,800 501,H10 87a,B4 11 50 1)4)

Toledo 89,600 202,000 117,100 • •• . 3,800

Detroit 4,700 18,000 34.000 46.232

Cleveland ... 8,668 110.208 06,sie 87.424

St. Louis .... 61.660 647,599 168,300 884,tl65 84,000 34.800

Peoria 15.800 16,000 888,000 140,000 70,600 6.600

Kansas City.

502.780

876.800

7,062.860

100,600 81690

8.li08,0e5Tot,wk.l903 8,381,816 8,889.805 818,877

Samewlc.'oa. 48S,4P4 8,708.678 3,707,981 2,605,931 1.094,088 814016
Same wk. '01. 806,534 7.147.608 2,621,494 8,040,087 1,468,069 877,8 ;8

Since Aug. I.

1003 8,002,0 4S 111,016,0S5 60,870,877 64.6(0,101 34,28S,567 3.380,416

1002. 8.976,581 145.110.311 36,085,238 7-1,831,190 87,152,129 6,238.528
I00l_ 8,8S7.H0« 13«.6.'?4,0^7 40.436,416 61.485,401 84.083,027' 5,S38,447

LUti rooelp
the week enc

S»w fork

tB

led

• •••

Of flour

Nov, 28

khl.
170.640
88,W68
6,667

66,6I«6
b7,>i83
1.'744

80.O1O

""672
876

and grain at the seabo
, 1808, follow:

>«•'.. <j»rn oali,
km- Hutk k.ttH.
438,930 581,800 789,700
357,7 ftM 56,«8l 07,331
8('fi,^92 121,702 24,165
130,214 60.0M3 94,044
60,783 308,060 44,80J
5-,9nfl 24.088 UH.aOO
Uo.uOO 61 000 66,000

42.«67 ........
806,600 10,8
79,460 ....

8,010
640)0

1,^63.618 1.803.671 1,318,339
8.353.068 1,433,370 1,831.399

ard poi

uaritt

90,000
8,908

16.911
12,800

•ts for

8,776
405Sjiion

Montreal 2,000
P«ilad»lpl. :»....
nitimor*
tiakmoni t

6,416
85,841
1.078

tawDort Naws..
laiTettoB 9,000
Portland, Ha...
'*f^\>U»

Port Arthur....

• •••I'otal wMk.
Week 1008

. 434.0P6
106.722

188,613
841,817

46,008
854.716

* Reoelpts do not Include sraln passing through New Orleans for forelen
ports on throueb bills of ladng.
t Richmond, last week's stoclcs; this week's not received.

Total receipts at ports trotu j»u tv Nov, 28 compare as
follows for font years:
ilMMyt «/— 1903, 10O».

riOOX DblS 19,031,131 19.926,561

}orn...,.
)au
lariey ,,

«yo

,bnsa «3,692,569
01,630,137
4S,;<76,215
3.912.694
3.886.182

126.020 842
18,119 508
47.746,776
8,256.206
4.971.783

inoi
20.a0i.741

148.976,110
103,006.001
07.790,694
1.>«55,63U
8,605,586

1000.
20.800,819

0.1,831,169
16U,3ft5,474
73,lSo,224
0,8S1,9S4
8,648,848

fotalirraln " 841,326.097 199.714,156 383.339,020 84S 365.100

The exports from iHb oeverai aeaooard ports tor the week
ffidlng Nov, 38, 1993, are shown in the annexed statement:

(7a««t
Mmports from- hu$K.

0«rn,
buih.

428,B51
91,202

346,855
107,54 >S

609
48.857
49,MI0
44,142
8,010

40

^•w York 207,6-<«
Boston 331.209
'ortiand, Ma. 79,4So
''tiiadalphla,. oo.ooo
ialtimora Ss.Ooo
<aw Orleans.. 172.144
'•wQ'riNews
(ontraal A08,3ii
iatvaiton 418,900
mobile
Port Arthur.. 64.000

Total week 1.859.700 1,812,047 836,820 117,301
<am«tlm«'0a..8,a62,e6^ 68I.18O 38U,S87 255,506 200,:

The destination oi these oAports for the
(uly 1, 1908, Is as below:

. .Fiour. .

•sriNirtf for Wtek Sine* July
m$*k and linct Nov. 28. 1, 1903.

t>bi*.
180,187
15,175

572
58,500
36,658
20,670
au,8io
38,608
16,36d

876

Oa(>. «»«. /'•at Barley
bv***. tu«k. bwth *u»h.
97.395 6,482 12,588
19,860 17,411

10,600

88,792
390 lb.429

80.099
23,753

week and since

. Whtdt. .

Wtek Binte July

July 1 to— bhu. bblt.
Jnitad Kingdom 188.7:0 4.643,021
Jonttnent 59,884 96309;
I. A 0. Amarloa. 9,910 302.94

1

Vast Indies 26,777 550,421
i(. N.Am. Colo's U:,6i bO.OSO
taar eonntriat 89,ei8 260,240

Nov. as
DUftt.

1,109,488
6? 2.217

I. IwOS.
bU9)l.

84,730,3 18

12,0i0,178
7,814

ie,C85 242,636

Corn. ,

^Vteh Sintt July
1, 1903.
buah.

11.508,633
13,512.008

103,222
45^,042
7»,308

900,169

Nov. 28
bu$^

815,^>83
825,042

li'ssa
180

53,110

Total 836,229 6,765,950 1,869,790 S7.022,4J3 1,812,047 126.623,038
Total 1801-OS.... 880,687 7,208,214 2,2d;:,809 60,354 82j 6-Jl,420 2,979,703

The visible supply ol grain, compriising the stocks in

granary at the principal points of accumulation at lake and
Aaboard ports, Nov. 28, 1908, wa& as follows:

^a<a» j0/n, iJtH», it*. Mmnst
«ai4#r4at— biiik. l>u(k. husk. 5<*»h.

*»H**-•w York 970 000 491,000 B18, >"f' 13,008 130,000
nn afloat 24,000 17,000 40,000 10,000

Boston .». . a66.j>/0 55.UUII 84,000
Philadelphia ^ . 842,000 820,000 138,000 4,030 ,

Baltimore 590.000 43?,000 231,J(,0 94,000 1,000
New Or.aani ^^ 603 031' 91 nif
jta>vefton . 1,364,000 163,000 . .,. .. .

,

Montreal 202 ' 180 000 117,000 8,000 63,CO0
foronto 5,000 ij,000

tnflalo 3,051,000 645,000 1,685,000 407,000 835,000
Do afloat

L'olado ... 353,001 293,000 1,843, Jot. 17,000 7,000
Do afloat

'. 182.008 160,100 194,000 18.000
, ,

ictrolt 13,000
Do afloat

Jfetsaeo . 2.879,000 850,000 1,266,000 106.000 163,000
Do afloat ^, . * •• .• -

tfllwaakaa 351.000 81,000 469.000 6,000 481,000
DO afloat

ft.WiU'm*Pt,Arth r 1,862.000
•Uinta . 1,246,300 1,000 710.000 141,000 9ib,'o«6

Do afloat . ,

KUaBeapolli,... , 6,!-66,000 2,000 1,339,000 63,000 1,313,0(,0

^t.Lonli . 4,477,o0S 10,000 109,000 30,000 13,000

Oo afloat...... • • • • • • *

Kansas City 627,000
1,000

60,000
19.000

170,000
682 OUU iV.boo

• • - .

Peoria 1,000

Indianapolis . 328,000 60,000 31.000
'a Misilsiippl Blvcr ^ ,

:>BLBkes . 4,441,000 1,888,000 597.000 84.000
^•*^J'S?^

'sanalandTlvar.

.

, 216,000

80,150.000

198.000

6,867,000

94.'>00 2.5,000

l,l»7,000

206,000

Total Nov. 28, 1903. 9.6o4,000 5,037.000

Total Nov. 21, 1903.. .29,472,000 6,ll«,UiiO 0,30*1,000 1,33«,000 5,055,000

Total Nov. 89, 1902. 46,0-i»,000 8,938,000 7,051.000 1,856,000 3,831,000

Total Nov. 80, 1901.. 62,803,000 11,227,000 6,603,000 2,561,000 8,007,000

ToUl Dec. 1. 1900.. 02,179,000 9,412,000 11,319,000 1,326,000 3,418,000
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»w York City Cleariucr House Itauks.—Statement ol

condition for the week ending Nov. 28, 1903, based on aver-

age of daily results.
H'f omit two ciphers (00) in all eases.

B.\XKS. Capital. suri>l,\is. Loans. Upecie. L<gals. t Deposits Re-
s' ve.

$ $ S $ $ $ P.O.

Bk. ot X. T. 2,000.0 2.524,0 15.077,0 2,196.0 1,533,0 13.537.0 27-5
Manliat. Co. 2,0.=i0.l) 2,439,8 19.820.0 3.734,0 2,O.M.O 22.124.0 261
Merchauts' 2,000,0 1,401,0 10,716.8 2,037.7 1.040.(» n. 740.9 26-2
Mechanics'. 2,l>00.0 2,787,9 12.275.0 2.517,0 1.3:.4.0 12.!a2.0 •>•)•;»

America 1,500.0 3,511,2 18.277.2 S.262.5 2.123.4 19.469.9 27 -6

Phoeuix ... 1,000,0 326.3 3.848.0 485.0 308.0 3.292,0 24-0
City 25,0O0,Oi 16,871.6 129.052.5 22.310,8 5,884.1 110,603,1 25-4
Cbemical .. 300,0 7,584,;"> 23.450.2 5.436,5 1,6.'7.1 23,152.6 30-5
Herch. Ex . 600,0 363.6 5.063.9 629,7 585.2 5,145.9 23-t!

Gallatm.... 1,000,0 2.197. -J 7,163.2 696,0 486.3 4,498.3 26-2
But. it Orov 300,0 123.7 2,023,6 619.4 49.2 2,504.-- 22-7
Mech.itx™. 70O,0 370.5 4,291,0 564.0 445.0 4,567,0 22-0
Greenwich. 500,0 528,

1

2.123,5 332,1 168.9 1.60S,5 30 5
Le.'ith.MfTS. 600,0 541,1 4,444.2 73.->,3 354.9 4.208.5 25-8
Amer.Exch. 5,000.0 3,837.4 29.484. 2.941,0 1.590.0 21,043,0 21-5
Commerce.. 25,000,0 11,132,8 123.026,7 20.058.5 5,889,1 102.133,2 2i)-4

Mercautile

.

3,000.0 4,558,2 21.722,5 3,182.8 1,094,2 17,9t«J.2 238
Pacific 422,7 600. •> 2 799,3 612.5 533,9 3.860,5 29-6
Chatham ... 450.0 1,080.0 5,648.0 637.5 817,7 5,505,7 26-4
People'9 ... 200.0 394.0 1.893.4 251.9 517,5 2,580,5 J9-7
N. America 2,000.0 2,056,4 13,542,0 1.064.5 1,756,0 11, .531,

2

24-4

Hanover ... 3,000.0 6,523,5 43.378,9 8,239,7 4,856,4 49,736,4 26-5

Irvins 1,000.0 1,065.5 5,824,0 716,9 418,1 4,821.0 23-5

Citizens' .. 1,550.0 685.4 6,963,7 1.444.7 514.8 7.667.2 23-5

Nassan 500,0 313.0 2,538.8 343,8 236.0 2,934,9 19-7

Mar.Jfc Fnlt. 1,000.0 1,274.1 6.335,8 1,101,6 662.0 6,310,7 2V -9

Shoe&Lthr. 1,000.0 327,9 5,659,7 1,445,1 163,5 6,580.0 24-4

Com Kich . 2,000.0 3,286,8 23,420,0 3,222,0 3,607,0 27.584.0 24-7

Oriental ... 750,0 1,026,9 5,647,1 249,0 1,241,5 5,423,8 27-4

Imp. & Trad
Park

1,500,0 6.659,9 22.450,0 3,441,0 1,300,0 19,157,0 24-7
3,000,0 6,927,0 53,737.0 12.272,0 3,621.0 58,966,0 269

Kaat Kiver 250.0 145,7 1,098,5 173,8 190,7 1,286,4 28-3

Fourth 3,000,0 2,994,7 16.704,0 2.495,6 2,323,5 18,074,4 266
Central 1,000,0 600,3 9,074.0 1.499.0 632.0 9,855,0 21-6

Second 300,0 1.356,4 9,130.0 1,115.0 1.299,0 9,624.0 25-0
First 10,000,0 13,501.4 73,455,5 13,109.2 2,062.9 58,247,3 260
N.Y.Nt.Ei. 1,000,0 884,0 6,594,3 987,9 498.8 5,734,4 25-9

Bowery ...

N. Y. Co...
250,0 773,5 2,724,0 342,0 304,0 3,086,0 20-9
200,0 664,1 4,137,8 881.3 440,6 4,928,0 26-8

German Am 750,0 492,3 3.557,3 480,6 222,1 3,253,2 21-6
Chase 1,000,0 3,880,8 36,578,1 10,249.5 1,585,9 43,483,7 •27 -2

Filth Ave.. 100,0 1,6.59.4 8,495,5 2,122,3 276,7 9,173,2 26-0
German Ex. 200,0 659.2 2,719,8 125,0 720,0 3,350,3 25-'2

German la .. 200,0 873,9 3,060,7 418,0 602,6 4,678,1 218
Tfinrnln , 300,0 1.322,9 10,965,5 795,8 1,882,6 11,360,8 23-5

Gartield 1,000,0 1,312,3 6,789,6 1,278,9 357.4 6,644,7 24-6
Fitth 250,0 384.9 2,418,2 462,1 156,2 2,467,4 2.r0
Bk. ofMet.. 1,000,0 1,394,2

518,7
7.492,6 1,674,9 347,9 8,445,0 23-8

West Side.. 200.0 3,255,0 536.0 :J05,0 3.500,0 240
Seaboard .. 500,0 1,364,2 12,065,0 2,149.0 1.392,0 13,723,0 25-8
IslX.Hklyn 300,0 574,7 4.295,0 557.0 551.0 4,412,0 2ol
Liberty 1,000.0 1,913.6 9,560,3 1,710,4 240,0 7,774,8 25-0
N.Y.Pr.Ex 1,000,0 507,9 4,433,9 746,2 313.2 4,304.9 24-5
New Amst. 500,0 581.9 5,405,1 707,3 548,1 5,857,2 21-4

A»tor 350,0 540,2 5,133,0 944,0 201,0 5,121,0 22-3

Total ... 115,572,7 132,221,0 880,839,7 152,241,2 64,272,0 t8415520 25-7

t Total United States deposits included $36,809,700.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending Nov. 38, 1903, based on average of daily results.

We omit two ciphers (00) in all cases.

BAJS'KS.
OOs omitted.

N. Y. CITY.
Boroughs ol
Man&RT'nx
Colonial
Columbia ..

14th.-street.
Gansevoort.
Hamilton ..

Mt. Morris
Untual
19th Ward .

Plaza
Riverside ..

State
12th Ward .

23d Ward ..

Yorkville ..

Fidelity
Varick
Jefferson ..

Century ...

Wash. Hgts
United Nat.

Borough ol
Brooklyn.

Broadway .

Brooklyn ..

Mfr.M.'Xat..
Mechanics'
Merchants'.
Nassau Xat
Nat. City .

North .Side

Peoples
17th Ward
SpranneXat
Union.
Wallabout .

Borout^h ...

Borough o/
Richmond.
Bk. ol St. Is
lgtXat.,S.£

JekshyCitt
First Xat.
Hudson Co.
Xational .

Second Xat,
Third Nat..

HOBOKZN.
First Xat...
Second Xat.

Capi-
tal.

$
100,0
300,0
100,0
200,0
200,0
250.0
200,0
200,0
100,0
100,0
100,0
200,0
100,0
100,0
200,0
100,0
400,0
100,0
100,0

1,000,0

115.0
300,0
252,0
500,0
100,0
300,0
300,0
100,0
100,0
100,0
200,0
200,0
100,0
200,0

25,0
100,0

400,0

250,0
250,0
200,0

110,0
125.0

Sur.
plus.

209,2
270,0
110,5
64,0

114,0
109,8
209,5
197,7
243,8
103,3
498,6
100,5
93,1

271,0
116,4
64,3

256,2
53,2

121,4
206,6

317,3
162,2
532,6
348,6
51,0

649,6
589,5
167,8
166,2
80,4

268,4
120,2
72,1
77,8

75,5
110,3

1,031,4

640.7
288,9
278,8

622,9
143.7

Loans &
Invest-
ments.

2,341,7
3,260,0
1,611,7
1,724,6
2,495,2
2,053,4
2,236,1
1,278,1
2,739,0
1,073,2
6,745,0
1,444,0
1,274,6
1,875,1
647,0
729,7

1,801,9
366,2
589,2

1,729,9

2,073,2
1,379,9
2,875,5
6,654,1
970,7

3,997,0
2,749,0
1,034,9
1.228.2
631,0

1,135.8
1,329,1
805.6

1,442,6

627,7
694,6

4,201,6

2,253,7
1,164.6
1,244,4

2,361,7
1.109,9

Tot.Nov28 8.512.0 101089 78.900,4
Tot. Not21 8,512,0 101O~9l79,Ol :<,3

Tot.NoTl4 8,6ili,0 101089 79.255,5

Specie.

57,9
208,0
80,6
66,0

141,6
119,4
23,3
27,4

189,0
17.4

460,0
48,0
49,9
29,3
8.9
1,9
7,8
4,8
9,6

298,0

15,8
105,5
282,9
160,6

9,8
186,0
124.0
12,6
38,4
9,7

99,0
44,6
39,8
12.2

17,2
40,9

234,2

75,2
66,2
47,9

131,5
40.2

3,632,9
<,505,6
3,595,9

Leg. T.
<ScBank
Notes.

186,6
106,0
79,9
68,5

108,9
107,5
227,8
120,6
176,0
98,8

263,0
210,0
137,5
199,3
37,5
63,1
81,4
16,2
24,6
81,2

155,1
63,4
69,1

460,8
53,3

311.0
338,0
60,7

108,8
51,8
25,0
89,3
21,5
92,4

15,0
10,0

282,9

63,8
14,8
88,6

33,4
38,7

4,841,8
4.685,3
4,848.3

Deposit with

Clear's Other
Agent. Bks.&c

281,0
330,0
209,7
130,7
139,9
245,6
111,8
166,2
179,0
65.6

278,0
91,0

109,7
151,0
47,9
89,9

268,3
23,9
61,6

162,6

213,0
139,6
467,0
479,9
140,1
609,0
385,0
37,4
87,3
69,8

123,0
72,6
31,1
92,6

74,3
119,4

1,303,1

199,7
283,9
425,9

148,1
26,8

8 670,8
9,059.6
101257

61,8
3.0

115,0
47,9
20,0
54,5

262,3

''47,"i
886,0

"21,8
1,8

32,9
25,5
8,8

24,3
100.0
65,0
10,0
16.0
85,0
59,1
53,4
7,2

23,0
116,2
41,5
17.4

6.8

143,4

83,1
10,3
4,8

65,8
67,7

2, ..78,4

2,752 4
2,666,0

Net
Deposits

$
2,591,0
3,4.s,^,0

1,937,3
1,905,2
2,688,5
2,710,3
2,326,8
1,540,5
2,986,0
1,125,3
8,041,0
1,835,0
1,490,5
1,944,0
675,2
799,2

1,775,2
281,0
461,0

1,160,3

2,099,3
1,413,2
3,310.1
6,449,6
1,079,4
4,432,0
3,128,0
953,6

1,321,0
581,6

1,042,0
1,336,5
762,8

1.420.0

555,9
658,3

5,436,8

1,879,7
1,141,6
1,576,3

2,212,1
1,002,6

85.440.7
-5.303.4
87,322,1

New York City, l>o<«ton and Philadelphia IJanks.—Below
is a summary of the weekly returns of the Clearing House
Banks of New York City. Boston and Philadelphia. The New
York figures do not include results for non-member banks.

We omit two ciphers (00) in all these figures.

bai;ks

N.Y.
Nov 7
Nov 14
Nov21
Nov28
KON.

Xov 1

4

Nov21
Xov28
IMiiln.
Nor 1

4

Nov2

1

Not28

Capitals:
HurpLtis.

#
245.447.0
245,447,0
245,447,0
247,793,7

52,6.35,4
52.635,4
62,635,4

48,167,1
48,167,1
48,167,1

Loans.

900.095.5
889.855,0
887,234,:!
880,839,7

185,700.0
181,066,0
181,084,0

1.^4,680,0
183,200,0
182,955,0

Specie.

.*

1.59,435,9
156.4 41,8
152,953,9
152.241,2

15,241,0
14,861,0
14,264,0

Legals.

62.969,5
63,050,4
62,790,8
64,272,0

6,378,0
6,606,0
6,698,0

48,598,0
50,735,0
50,540,0

De-
posits.t

$
868.044,7
853.415,1
847,333,4
841,55'2.0

208,591,0
202.006,0
194,817,0

204,670,0
205.46.5.0
204,428.0

Circu-
lation.

45,877,
45,983,0
40,023,1
46,036,5

6,457,0
6,589,0
6,571,0

10,992,0
11,05.3,0
11,047,0

Clearings.

1,071,300,2
1,202,441,4
1,182,603,0-
1,016,401,2

140,271,0
131,263,4
99,231,0

110,657.0
111.958,3

1 103,616,8

t Includinsr for Boston and Philadelphia the item "due toother banks,"
and also GoVornment deposits. For Boston these Government deposit*
amounted on November 28 to $6,415,000 ; on November 21 to $6,419,000.

Imports and Exports for tlie Week.—The following are
the imports at New York for the week ending for dry goods
Nov, 26, and for the week ending for general merchandise
Nov. 27 ; also totals since beginning first week January.

FOREIGN IMPORTS.

I'or week.

Dry Goods
General Merchandise

Total

Si7ice Jan. 1.

Dry Goods
General Merchandise

Total 48 weeks.

1903.

$2,072,938
8,547,754

$10,620,692

.$121,429,028
426.355,955

$547,784,983

1902.

$2,339,861
9,915,569

$12,265,430

$116,115,547
409,402.263

$525,517,810

1901.

$1,994,383
9.727,446

$11,721,829

$98,425,241
413,924,958

$512,350,199

1900.

.-(!],849,517
10,772,018

$12,621,535

$105,621,132
387,811,116

$493,432,247

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Nov. 30, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.
1903. 1902. 1901. 1900.

For the week
Previously reiiorted..

$10,333,191
455,433,079

.$7,298,204
438,699,737

.$6,091,449
461,557,087

$7,171,130
4.'<9,694,393

Total 48 weeks $465,766,270 $445,997,941 $467,648,536 $496,865,523

NOTE.—As the figures oE exports as reported by the New York Custom
House from week to week frequently show diverfienco from the montlUy
totals, also compiled by the Custom House, we shall ti'om time to time adjust
the totals by adding to or deducting from the amount "previously reported.

"^

The following table shows the exports and imports of
specie at the port of New York for the week ending Nov. 28
and since Jan. 1, 1903, and for the corresponding periods in
1902 and 1901.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK
EXPORTS. iMPOIiiS.

Gold. Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain ..... ...

$"46"oo6
9,000

$20,289;98i
3,076,535
1,976,093

75,797
7,675,312

10,300

$3,594,053

136,295
279,631

sasoo
'2,460

$4,448,269
2.929.154
1,596,280

West Indies 1,352,608
Mexico 180,016
South America 715,686
All other countries 63,756

Total 1903
Total 1902

$55,000
12,000

270,792

$601,805

$33,104,018
26,714,880
46,686,200

$24,584,315
2,692,141

3,550
156,443
15,200

247,926
886,460

$4,050,739
37,414
9,947

"$270
516

$11,285,768
5,818 908

Total 1901 4,543,830

Silver.

Great Britain $44,000
Prance 844
Germany
West Indies 49,666
Mexico 1,006.576
South America 348,774
All other countries .5.747

Total 1903 $601,805
719,650

1,037,080

$28,586,035
31,186,397
44,997,197

.$786
9,825
6.562

.$1,455,607
Total 1902
Total 1901

1.132.884
3,368,421

Of the above imports for the week in 1903, $1,000,843 were
American gold coin and $270 American silver coin. Of the
exports during the same time $53,000 were American gold
coin and % were American silver coin.

Auction Sales.—See page preceding.

I^ankiug and Jpttiinclat

Sp( Trask & Co.,encer
BANKERS,

W^IIililAm & PINE STllEEXS, - - NEW VOKK.
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issues of railroads and other companies. Execute
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INVESTMENT SECURJTIES.
Members N. Y. Stock Exchanee. Branch Office. 65 htate St.. Albany.

Moffat & White,
Members Ne^v York .Stock ExcbaoKe,

1 NASSAU STREET, CORNER WALL,

Dealers In Investment Securities.

Tel. 5820.6821 Corllandt. Taleplione !>:ocka a Specialty*
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The Money Market and Financial Situation.—The secnr-

ity markets have beeu more active this week, have had a
biioyant tendency, and further progress has been made in

establishing an etjuilibrinm between what are regarded as
intrinsic values and Stock Exchange quotations. There is

evidently a broadening interest in the market, and the feel-

ing that a general improvement is already begun or impend-
ing seems to be on the increase. From whatever cause, the
volume of business at the Exchange has more than doubled
within the week and a substantial advance in prices has
taken place.
Although the published rates for money are still high, the

maximum rates for call loans have steadily declined, not-
withstanding the fact that liberal shipments of currency to

the South are still being made. As an offset to this in part
there have been further engagements of gold for import,
making the aggregate of the current movement to date
nearly $13,000,000.
An important event of the week has been the Government

cotton crop report and its effect on the principal cotton
markets. According to this report the crop is only 9,962,00H

bales, and, when compared with the present supply and
prospective demand, it is far below the requirements.
The open market rates for oall loans on the Stook Exchange

daring the week on stock and bond ooUaterals have ranged
irom oj^ to 9 per cent. To-day's rates on oall were b% to

tli per oent. Prime commercial paper quoted at 6 per
cent tor endorsements and 6@6^ p. c. for best single names.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £610,862 and the percent-

age of reserve to liabilities was 43'78, against 49-52 last week,
the discount rate remaining unchanged at 4 per cent. The
Bank of France shows a decrease of 4,775,000 francs in gold
and an increase of 350,000 francs In silver.

NKW TOSK OITT OLIABINO-HOUBB BANKS

OkpltAl
Borplna
La«BaA duooaata
OiroalAUon
Net deposit*
•peole
Ii«ral tenders

BMerre held
S6 p. e. ot deposits

Btirplas reserve

1903
Nov. 28

116,572.700
132 221.000
880,83^,700
46,036,500

•841,662,000
152,341,200

IHff*r*ne*»
from

prtvious w««k

Deo
Ino
Deo
Deo

64,273,000 Ino

216,613.300 Ino
210,388,000 Dec

6,394.600
13,400

6,781,400
712,700

1,481,200

768,500
1,446,360

6,125,200llno 2.213,850

1902
mov. 29

101,172.700
118,576,701
879,826,001
46 4<2,8(K

883,886,80(
188,840,200
67,906,300

338.745,600
220,969.200

16,^86.300

1901
Nov. 30

83 622 700
99 OISO 400

876,169 200
31,976 000

940.668,500
176 186,600
72,396 200

248,681.700
280,167.126

13,414.676

* $36,809,700 TTtiUed States deposits Inolnded, aKalnst (36,801,100 last
week and $40,169,000 the corresponding week of last year. With these
tjnlted 8tai.es deposits ehmmated, ihe tnrplDS reserve woaia oe $16,327,625
on November 28 and $13,111,826 on November 21.
NOTB.—Betnrns ot separat-e banks appear on the preceding page.

Foreign Exchange.—The foreign exchange market was
heavy this week, influenced by firm rates for money and by
offerings of bills against securities. Gold imports from
Europe, $'2,100,000, including §500,000 at Boston.

To-day's (Friday's) nominal rates for sterling exchange
were 4 803^@4 81 for sixty day and 4 84@4 8^ for sight. To-
day's (Friday's) actual rates for sterling exchange were 4 7975m 7985 for long, 4 8305(34 8820 for short and 4 8350(34 8365
for cables. Commercial on banks, 4 7915(34 7925, and docu-
ments for payment, 4 7850@4 7975. Cotton for payment,
4 783^@4 78;^,^; cotton for acceptance, 4 7915@4 7925, and
grain for payment, 4 79i^(ai4 79^.
To-day's (Friday's) actual rates for Paris bankers' francs

were 5 23i^»(a5 2d% for long and 5 213^@5 205^|; for short.
Germany bankers' marks were 93 15-16(3.94 for long and
94 7 1 6t@94 7-16 for short. Amsterdam bankers' guilders were
39i«^^(a39 13-16 for long and 40 1-16*@40 1-16 for short.
Exchange at Paris on London to-day, 25 f. 19 c; week's

range, 25 f .
19i^ c. high and 25 f . 19 c. low.

The week's range for eicharge rates follows

:

Long.-
Stsrling Aetxml—

High...
I
4 80 '3 4 8025 I 4 8350

Low...
I
4 7975 9 4 80

|
4 8306

Pari! Banker^ Franci—
High...

I
5 23^,* a 5 2818

I 5 2II4
Low. .. I 6 23'«' '<» 6 3818

| S 21^
0*rwMny Banlttrt Mark*—

Hlgb... I 94* '3 94
I 94^

Low.... I 93i»i« a 94
1 947iet

Amuterdam Sankert" Bvildert—
High...

I
3'<'»ie a> 39T,

I

40I18
Low.. .. I dS\l 9 89i»i,

I
40ii«*

* h« ol 1%. t las ol 1%. % «,, of 1%.

-87u>rt.-

'3 4 8360
ID 4 8320

« 6 20<bt
-a 6 3006*

« 949l6
® 9471,

-Cable*. •

4 84 '3 4 8410
4 8860 '3 4 8366

» 40i8ll
Ia 40h9 I

Plus : U he of 1%. • * laa of 1%.

The following were the rates for domestic exchange on
New Jfork at the under-mentioned cities to-day: Savannah,
«2i^c. per $1,000 discount; Charleston, par ; New Orleans,
bank, $1 25 per $1,000 discount; commercial, $1 50 per $1,000
discount: Chicago, par; St. Louis, par; San Francisco, 50c.
per $1,0C0 premium.

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to -51,000 Tennessee settlement 3s at 96.
The market for railway bonds has developed activity and

strength in sympathy with the market for shares. Trans-

actions have increased to nearly $5,000,000 par value per day.
This increase is due largely to unusual activity of a few
issues, including Wabash debentures. United States Steel
f)s and Rock Islnnd issues. The first two named advanced
about 2% points and the latter IJ^ points within the week.
Colorad" Fwe\ & Iron convertible 58 have been conspicuous
for an advance of nearly 8 points. Consolidated Tobicco 4s
and Mrxican Central Ist incomes show a gain of about 2
points. In addition to the above the active list includes
Baltimore «fc Ohio, Burlington & Quincy, St. Louis South-
western and Union Pacific issues.

United States BondB.—Sales of Government bonds at the
Board include $1,300 3s, coup., 1908-18, at 107; $7,000 4s,

coup., 1907, at llOM; $1,000 4s, reg., 1907, at 109, and $11,000
4s, reg., 1925, at IZ'6%. The following are the daily closing
quotations; lor ytarly range see thirn page filiouing:

Is, 1980 registered
la, 1930 coupon
Sa, 1930,amaJ.reglstered
Is, 1930, small ooapon
8s, 1918 reglatered
88, 1918 coupon
Sa, 1918, amall.regtatored
8a, 1918, small coupon
4a, 1907 reglatered
4a, 1907 coupon
48, 1926 registered
4s, 1926 coupon
6a, 1904 reglatered
6s. 1904 coupon

Interest Nov. Nov. Dec Dee. Deo. Dee.
Periods 28 30 I 2 3 4

Q—Jan •IO5S4 •IOC'* •1064 •106 4 •1064'M06««
q—Jan *106»4 *106»« *106 •106 •106 •106

......

Q—Feb »107 *107 *107 •107 'iW 'iW
Q-Keb -107 "107 •107 107 •107 •107
Q—Veb ...... .... . • >•.

Q-Feb •106>« "loeis •1064 107 •1064 -ioeii
Q—Jan •110 •109 109 109 •109 •109
Q—Jan *110 •110 *110 llOV. •110 110
Q-Feb •134 133»« *13834 •138»4 •188^ *133»4
Q-Feb '134 •134 •133S *138'4 •133»4 •183^
Q-Feb •101>« •lom •1014 "101>* lOlV* •101>«
Q—Feb *101>4 •101>« •101 >4 •lois •101 14 •lOlJ*

•ThlB la the prloe bid at the morning hoard: no *«« was made.

Railroad and Miscellaneous Stocks.—The stock market is

again stronger and more active. The volume of business
steadily increased from 435,400 shares on Monday to over
1.100,000 today and the tone has been buoyant. Some
of the coal stocks were leaders of the up » ard movement,
Delaware & Hudson and Reading having advanced 4 points
and Pennsylvania nearly as much. Brooklyn Rapid Transit
has been conspicuous for an advance of over 8 points. Chi-
cago & Alton shares have continued to be in favor, the
common showing a gain of 6 points «nd the preferred over 7
points during tie current movement. Among the usually
inactive issues, Minneapolis & St. Louis and Kansas City
Southern have participated in the advance noted. Other
stocks that have been notably strong are Louisville & Nash-
ville, St. Paul, Baltimore & Ohio and Rock Island preferred.
Stocks on the miscellaneous list have generally been less

erratic than last week, but many have advanced rather
sharply. Among those which have sold 6 points or more
higher than last week are Anaconda Mining, vJorn Products
preferred. General Electric and New York Air Brake.
Westinghouse moved up sharply to-day and shows a net
gain of 12 points. Tennessee Coal & Iron advanced over 5
points on what is considered a better outlook for the iron
and steel industry. For the same reason United States Steel
preferred shows a gain of nearly 5 points and Republic Iron
& Steel preferred d}4 points. American Sugar Refining has
made a further advance of over 2 points and other stocks
on this list have been strong.
For daily volume oj business seepage 2152.

The following sales have occurred this week of shares net
represented In our detailed list on the oaeres which follow.

8TOCK8
WttK, ending Dee. 4

A.lli8-ChaJmers Co, pref.
A.m Steel Foundries
Preferred

Amer Teleg <$i Cable. . .

.

Atlantic Coast Line RB.
Cleveland* Pittsburgh.
Horn silver Mining
Knlck Ice (Chic), pref...
Nat Enam <& -stamping..

Sales
for
Week

20
33
65

100
200
28

100
200
925

Sange for Week

60 1«Not 30
34Dec 4

36 Dec 4
774Nov2»
106 Dec 4

ISOi^Deo 8
l'05Dec 3
48 Dec 2
18 Not30

60>«Not30
3 4Deo 4

39S4Dec 2
77 4Nov26
106 Dec 4
180>8Deo 3

1 06Dec 2
4-< Deo 2
le^Deo 2

Bange einee Jan. 1,

60 1*Not
S^Dec

36 Deo
77 J'ne
106 Dec
180i,Deo
1 '06 Deo
i-* Nov
12 Nov

874Feb
20 Jan
694Feb
92 Jan
126 May
191 Mar
1 26Mar
49 Mai
36 Mar

Ontaide Market.—Trading in the market for unlisted se-
curities this week has been favorably influenced by the
strength on the Stock Exchange. The volume of business
has increased, and, with few exceptions, vnlues have moved
to a higher level. Greene Consolidated Copper furnished
the overshadowing feature of the trading, both as regards
activity and price fluctuations; from 133^^ on Saturday the
price moved down irregularly until Wednesday, when it

touched 10%; subsequently there was a recovery to 12^^; the
close to-day was at 12}^. Tennessee Copper declined a point
on Monday to 273^ but later in the week it advanced to 30;

the last sale to-day was at 29^. After the loss of a point on
Monday to 87%, Northern Securities stock developed strength
and by to-day the price had moved up to 913^; this, how-
ever, was followed by a reaction late this afternoon to 89%;
total transactions for the week in the stock aggre-
gated, it is estimated, about 10,000 shares. Interborough
Rapid Transit gained 4% points to 93, but on Thursday
fell back to 92i^. Cuban 6s of 1896 moved up 13 points more
on Tuesday to 63; no sales were reported during the rest of
the week, but the price was bid up to 70 to-day, with no
bonds offered. Standard Oil stock declined 4 points to 645,
recovering to-day to 650. Electric Boat preferred gained 7
points to 55. American Can preferred rose from 29J^ to 333^,
closing to-day at 33; the common advanced from 3^ to 4%.
Foel Oil Power stock, which had such a sensational collapse
last July, was on Wednesday offered down from 10 to %, at
which price 100 shares were sold.

Outside quotations will be found on page 2152.



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUPYlN« TVVO FACJES

STOCKS—JeiI6Jl£ST ASD LOWEST SALE PRICES

Saturiiau
JVov. 3S

Moniiav
.Vor. 30

•26
•65

, 66
' 91)Sj

«87Vj
3914

•l-JO
•130
11'1'4

t>B
•153
•30
3-J

•67
•183
•110
•1538
•8a

28
138 Is

172
166
206 Si

30
60
66 >4

ilO>,

76'v,

S7Si
31) =8

IJt
150
117>5
66

IJO
30\,
32\,
70

200
124
15>2
85
67
2S

138'4
172
166
206 >2

•12U 125
•166 175

•8 i»

•17 IS

• 35
•70 73
•105 115

13 13
•62 "a 53 Hz

•21 22
•152»4l55'4
•23-1 237
•20 21
•67 68
•14 17
•7»4 8

•15 16
67\« 6714
7 7

•11 12
27 27 »*

66 >9 60^4
•48 "s 48^8
•65 65
•73 80
•37 39

•160 180
• 79

13>s 13«8
-71 75
•83 84I2

128'al28'8
20 20 >2

•35 37
«22 30
•63h 66
•17 18
3333 3338

: •lO 20

•26
•55

yo^H
7538

'87
39 >8

•120
'140
116;'4

66 Sj
*154
30 •«

32
69 >4

•183
120
15«i

•82
65 Vj
•26
137'>4
•172
5167'4

30
60
66%
HO"-'
-|'^

87 Si
3«t^
124
15(1

U7»s
66 "r;

156
S04
33
70 "s

200
120
1534
84
66
28

ISS^p
173
167 1*

Tvestiay Wednesday Thursday
Bee. 1 Dee. 3 Dee. 3

•120 126
•166 175

5*4 Sl-J

18 18
-5I4 584

• 35
73 73 »4

105 115
13 13

•62 »a 63 Hi

ll^i 21 "v

155 156
238 238
19=8 2OH2
•67 68
16 16
734 8

•ISia 16
67 "4 67 "b7 9

•11 12
2634 2738
66 "n 67
4818 4834
55 65
•72
39

80
39

•40
•25
•89

50
28
95

•275 300
•48 53
103% 10334
139 13914
9034 9II4
116=8ll7'8
•16 19
•50 55

9Hj 934
120 135

60 60
•83 89
•521a 54

•112 114
17 17>fc

•36'a 3714
8934 9014

•105 110
•35 37
•17 20
117'8ll7ia
•23 25

•100 110
•50 61

•195>4l96>2
20^3 20t^

56 56»8
86
•46

86
48

•85 110
•63 57
113>2ll4
•1» 20

•67 69
•90 95
40 4034

•7478 75
•56»a 59
2334 24

•68 5934

•8
»32
•13

10
36
16

•160 180
' 79
13>8 1312
74»4 7434
834 8312

12834 12938
2034 21>,
•35 37
27 27

566'3 6618
181-i 20
33 37

•26
55
6618
9018
76 >c
6i7'<!

3938
•120
140
11738
66^8

•154
SOSg
32-8
70 Hi

'183
•118

151a83
6612
26
ISS-g
172
1661a
203 4

30
60
67
91 "a

7734
87 "e
39',

124
140
11834
6738

156
3118
33»4
70 '8

200
124
1534
85
67
27^8

14038
172 14

1664
212

10
•40
27
89

•275
48

20
50
27
95

300
53

10318 105%
139 1391b
904 91

11618117

9«8 1038
•120 135
60 61
89 89
5334 5334

•111 115
17i» 1734
37 39
89=8 90 7g

1094110
•36 37
•16 19
117 1174
2434 •ib^^

•loo 110
60 61

•195 1964
204 20%
56 564

•85 89
474 474
85 110
65 55

II3I4II5
•18 20
75 85

'57 59
90 95
39^8 4114
75 7514
•564 69
2334 24«8
69 594

•8
34
•13

10
34
15

121 121
166 175

84 834
•18 184
6 54

* 35
73 73

105 115
13 1314
53 53I4
21 14 214
15634 157
235 240
20 21
67^8 ti834

16 18
8 8I4

15 16
684 6847 9
11 12
27'« 274
66'8 674
484 49
55 65
73 80
40

•160 190
79

13 4 1334
7434 74^8
834 84

129 130
2114 2II4
37 37
264 30
63 4 66
18 4 19
344 35
•10 20
•40 50
2734 2834
89 95
275 300
'48 53
105 '8 107
139 4140
90 903^

lie's II8I4

•26
•55
66 '8
911*
774
87 4
40

•117 4
• 135
II8I4
•66 4
156
31
3334
71

•183
lis
15%

•83
64
•26
13934

{17234
1664
209

30
60
67%
9 IS,
78 14

88
411-;

124
140
II9I4
67

156
81%
34 14

714
200
124
15%
85
66%
28
1404
17234
167
209

125 125
166 175

9 9I4

18% 19
"6 64

•73^1 74
105 115

1314 13%
5314 534
214 22
I56I4 158
235 238

21 214
6834 68%
•16 184
8 834

16 1634
68% 68%
74 74

•114 12
2714 27%
67 67%
4834 49%
•55 65
71 80
40
160 180

10% 10%
•120 135
•58 62
•88 8934
534 54

*110 114
17% 18
38% 39
90 4 914

108 108
36% 36%
16 19
11641174
254 254

100 110
56 62
^19641964
204 2114
564 57%

•86 89
474 474
80 110
•54 58
11441154
18 20
•75 85

*59
'90

59
95

403* 4134
754 754
58 58
24% 25%
594 60»8

134 134
7434 74%

•82 84
I29I4I3O
21 21
38 38
30 30
•63 684
•1834 194
344 3434
•10 20
40
*27
*S9

•275
50

50
30
95

53
1064 10734
139% 139%
89 14 904

II7I4II8

20
•55
6634
91 14

774
88
41%

>12U

ii7i4
65
156
31
3334
714

•183
'118
15%

•83
{67 4
2634

13934
171%
I6534
210

30
60
68 4
92
7334
88
454
124 -!

140
11834
65

156
31%
34%
714

200
124
16
85
67%
27%
141%
17234
168
210

12641264
172 172

9 94
18 184
•64 6

»»'<iov
JOec 4

•26
•55
67 %
9 1^4

78 4
88%
4434

124

30
60
68'j
921-.

793^
88%
49

124
135 140
118 4119 4
65 6.>

1564 15S4
32% 32%
34
71

'183
'118
16
85
66 4
2734

14 1 14 1423.:

172 4172 4
167 168^4
210 211

341
71

200
124
J 64
S3 4
6 6 34

84
I

8%
16%
68%
9

73 73
'105 115
134 134
534 54
2134 22

167 4159
235 238
214 21%
6834 69 4
•164

834
16%
68
•714
•114 13
27% 284
67% 68
49% 504
55 65
72 80
•40
'160 190
' 71
13 13
744 74%
8334 (S334

129413034
214 23
38 394
30 30
•634 68
19% 19%
35 36
10
40
27
•89
275

51
106

20
50
30
95

51
107

104 10 1-.

•120 135
57

490
52

111

61
90
534

115
17 4 17%
384 39
914 91%

107 108
3634 38
•17 18
117 117%
244 254
100 110
•59 62
H96 196

2034 214
a56 56%
-86 89
•474 50
85 110
•55 60
114% 115%
•19 20
80% 804

-57 60
90 95
42% 43%
754 754

•59 5934
25% 264
604 6O34

8 8 9 94
;34 34 35 37
•13 16 I 154 154

13941404
904 9034

118 118%

123 130
172 172
94 934
184 194
64 54

74 74%
'105 115
134 144
55 55
224 2234

158 160
2394 2444
21% 2134
69
•164

834
1634
68%
8

12
28
674
493*

•55
•72
•40
160

694
"834*

1634
68%
8

12
284
68%
504
65
80
45
180

13 134
*73 7434
84 84

13034 131%
224 2234
40
29
67
194
354
10
40
30
96

•275
50

41
29
67
19 4
36
20
50
314
96

ST<)CKS
NEW YORK STOCK

EXCHANGE

Knilroads.
Ann Arbor

Do pret
Atcli. Topeka <fc Santa Fe.

Do pref
Baltimore* Ohio

Do pret
Brooklyn Kaput Transit..
ButtiUo Koch. <fc Pittsb'g.

Do prof
/ lanatUau Pacific
V Canada Southern
Central of New Jersey.
Oliesapoake A Ohio
Chicago* Alton

Do pref
Chicago Burl <fc Quincy..
Chicago & East, 111., pref
Chica.go threat We.st<irii..

Do 4 p. o. debentures
Do 5 p. c. pref. "A'
Do 4 p. c. pref. "B"..

Chicago Milw. <fe St. Paul.
Do pref

Chicago & North Western
Do pret

Chic. Rock Isl'd & Pacific
CUic. St. P. Minn. & Om.

Do pref
Chicago Terni'l Transfer.

Do pref
Chicago Union Traction.

Do pret
Clove. Cin. Clue. & St. L.

Do pref
Colorado & So., vot. trust

Do l8t pf. vot, tr. of8.
Do 2d pf. vot. tr. ctf s.

Delaware* Hudson
elaw. liack. <fc Wesfn.

Denver & Rio Grande
Do pref

Des Moines & Ft. Dodge.
Detroit South.vot. tr. ctfs

Do pref. vot. tr. ctfs.
Detroit United
Duinth So. Shore & Atl..

Do pref
Erie

Do Istpref
Do 2d pref

EvansT. & Terre Haute..
Do pref

Pt. Worth&Den. C.stmp.
Great Northern, pref
Green Bay&W.,deb. ctf.A

Do deb. ctf. B
Hocking Valley

Do pref

Sales 01

the
Week
snares

53

104 1034
120 135
59 63
8934 94
53 534

114 114
17% 18
383* 40
91% 92%

107 107
3634 38
16% 18
116% 1184
24 4 25%

•100 110
*59 62
19641964
21 21%
56% 57%
864 89
46 49
85 110
54 60
11434 117%
•18 20
814 81

4

60 61
95 96
42% 44%
754 774
59 60%
24% 25%
60 62

94 11
374 40
164 1634

106%1074
140 14134
90 91%
11841214

104 1034
120 135

6I34
94
53
114
18
394
92%

108
37
18

118
2534

*100
61

6134
94
53%
1154
184
39%
93%

108
8 38

18
119%
26

110
61

19641964
21% 21%
574 584
88 88
484 484
•S5 110
57 57
11741184
•19 20
814 814

614
98
44%
774
604
25%
61

63
98
45%
774
61%
27
63

•10
•39
17

12
41
17

Uinois Central
owa Central
Do pref

,

Kanawha* Michigan..
C.Ft.S.<feM.,tr. cts. pf(

Kansas City So. vot. tr. ..

Do pief. vot. tr. ctfs.
Keokuk* Des Moines...

Do pref
Lake Erie & Western...

Do pref

149.711
7,209

103,635
980

237,475
100
100

23,650
1,225
700

12,7l)0
14,700
2,375

'
'ibo

10,650
200

1,610
1,300

122,025
1,350
4.710
550

400
400

2,800
3,110
700

"soo

6,'236

1,220
1,875
9.400
2,500
2,500
2,000
100

1,800
800

1,270
300
420

132,779
16,287
14,525

Jiaiuje /or year iyu3
0»i basis Of 100-sfiare tots

Lowest

100

L. Shore * Mich. South'
Long Island
LouisvtUe & NashvlUe..
^,fanhattan Elevated...

-t-etrop. Secur., sub. reo.
Metropolitan Street
Met. West Side El. (Oliic.)

Do pref
Mexican Central
Michigan Central
Minneapolis & St. Lotus.

Do pref
Minn. S. P. * S. S. Marie.

Do pref
Mo. Kansas * Texas

Do pref
Missouri Pacific

1^ ash. Cliatt. * St. Louis
at.of Mex, non-cuni.pl
Do 2d pref

N. Y. Central * HaiLson..
N. Y. Chic. * St. Louis

Do Istpref
Do 2d pret

KT. Y. N. Haven & Hartf

.

N. Y. Ontario & Western.
Norfolk * Western

Do adjustment, pref.
Pacific Coast Co

Do Istpref
Do 2d pref

Pennsylvania
Peoria* Eastern
Pore Marquette

Do pref
Pittsb. Cin. Chic. & St. L.

Do pref
Reading, vot'g tr. ctfs..

1st pref. vot. tr. ctfs...
2d pref. vot'g tr. ctfs.

Rock Island Company
Do pref

Rutland, pret

St. Jo8epli*Gr'd Island.
Do Istpref
Do 2dpref

13
1,200
600

13,020
2,920
2,100
450
170

1.640
3,200

751
160

"ibo
65,165
30,269
13,295
29,050

11,025

ii7bo
820

3,350
300

10,287
17,020
111,550

950
500
100

27,200
2,520

"400
343

30,58
22,052

200
300

"400
495,327

"600

700
420

166,174
1,645
4,310

182,165
7,435

1,110
2,121
400

27 N0VI8
55 Nov2o
54 AuglU
84%AuglO
71% Sep 28
8234,J'ly2r<
29 4 Sep 2s
121 Novll
140 Sep o
115% Oct 14
57 4 Sep 24
153 Oct 17
274Novl3
184 Sep 28
60 Sep 29
5170 J'ly2y
105 J'ly2o
1 3 Ang 6
8;i4Sep28
63 Oct 15
24 Sep 28
1334 Aug s
168 AuglO

Sep2S
Aug 8
Oct 13
J'ly 14

S165 Noviy
8 Aug 6

15 Sep 24
May23
May22
AuglO

H3%J'ne 8
10 J'ly 24
444 Aug 8
17 Aug 5

AuglO
J'ly 24
Oct 12
Novl3
Sep 29

734 Aug 6
14 N0VI2

Oct 14
Ang 5
Novll
Aug 8

62% Apr 13
44 J'ly 24
394 J'ly 27
78 Augll

Sep 29
Oct li
Marl2
Augll
Sep 25
Oct 19

125% J'ly 1.^

16 J'ly 27
304 Oct 12
254 Oct 9
624 Oct 12
164 Oct 8
29 Oct 8
10 Oct 27
48 J'ly 16
234N0VI2
89 Nov24
{276 Oct 9
60 Novll
95 Sep 28
1264 Sep 28
704J'ly24
99% Sep 29
18 Oct 10
534 Oct 14
84 Nov 6

102 May20
41 Oct 12
83 NovlO
42 Aug 7

1094 J'ne 2
154 Oct 19
33 Oct 12
8534 Anglo
85 Oct 15
344 Mar 2
17 Novl9
112% J'ly 15
194 Sep 28

100 Oct 6
50 Sep 28
n874May25
19 Sep 28
5334 Novl-.
85 AuglO
3934 Sep 29
80 J'ly 30
50 4 Augll

11034 N0VI2
15 J'ly 24

J'ly 27
Sep 17
Sep 29
Oct 7

374N0VI6
73 Sep 28
5534 Novl7
194 Aug 6
5534 Sep 28
30 Augll
7 Oct 1

32 Oct 12
13 Oct 1

153
190
132
117

3
30
66

149
230
18
62
12

65
7

10
23

31
160
77
10
63
77

Highest

74
}76
65
90

41 Jan 10
69 Jan 21
89% Jan 10
103 4 Jan 10
104 Jan 9
9634 Feb 11
71%Pebl7
150 Feb 9
160 Feb 9
13834 Feb 10
78 4 Jan 5
190 Jan 19
534 Jan 19
374 Jan 5
73 4 Jan 7
5184 Marl 2
1384 Jan 29
29% Jan 9
90% Jan 13
854 J an 9
46% Feb 5
1834 Jan 7
1944 Jan 9
224 4 Jan 14
250 Jan 8
200% Jan 9
162 Jan 21
194 Jan 5
19% Jan 9
36 Jan 8
17 4 Jan 12
5034 Jan 14
99% Jan 6
119 Jan 27
31 4 Jan 10
72 Jan 9
48 Jan
1834 Feb
276 4 Jan
43 Feb
904 Feb
47 4 Jan
20% Jan
3934 Jan
90 Jan
194 Feb 16
29% Feb 16
42% Jan 9
74 Feb
64% Feb
724Jan
91 Jan
7434 Feb 24

209 Jan 22
85 Jan 9
274 Jan 5
1064Feb20
994 Mar 2
151 Jan 10
48 Jan 12
77% Jan 12
47 4 Jan 6
8234 Feb 26
364 Jan 12
614Jan22
40 Mario
455 Apr23
53 Jan 8
118 Feb
3344 Jan
83 Jan
1304Jan
1554 Jan 14
128% Jan 6
142% Jan 6
38 Jan 8

Jan 20
Mar23
Jan 15
Jan 9
Feb 27

794 Feb 16
1324Febl7
30% Jan 5
63 4 Feb 10
115% Feb 10
114 Febie
47%May27
284J'ne30

156 Jan 10
45 Jan 7
118 Jan 16
87 Jan 19
2254 Jan 9
354 Feb 5
764PeblO
934 Feb 2
72 Jan 10
100 Feb 13
76 Jan 28
157% Jan 10
39 Jan 8
91 4 May 7
§76 Sep 17
94 Jan 7
115 Jan 17
69 4 Jan 2
89% Feb
81 Jan
53% Jan
86 Jan
72 Jan 28
15 4 Jan 2
58 Jan 5
24% .Tan 19

88
29
135
110
118

Hanye tor I^revxout
Year (lyun J

Lowest
I

Big/iest

Feb
Jail

33
63
744 Jan
954 Jan
92% De
92 Dec
6434 Nov
no Api
139 Apr
1124 Jan
71 Dec

165 No
42% Dec
29 4 Dec
68 Nov

5191 J'ne
136 4 Sep
22 Dec
89 4 Nov
81 4 Dec
33 Dec
I6O4 Jan
186 Jan
204 4 Jau
230 Jau
152 Jail
140 Feb
194% Nov
16 Dec
29 Dec
1034 Jan
4434 Mar
93 Nov
118 Jan
144Jan
594 Jau
28 Jan
153 4 Nov
231 Nov
35 4 Dec
864 Dec
35 Dec
13
26
75
10

Feb
Dec
J'ne
Jan

18% Jan
28% Dec
60 4 Dec
414 Dec
50 Mar
82 May
30 Jan
1314 Mar
70 Jan
9 Jan

66 Jan
81 4 Jan
137 Jan
354 Dec
65 Nov
33% Jan
75 Dec
19
44
13
45
40
120
325

Jan
Jan
Jan
Jan
Dec
Oct
Apr

724NOV
1024Jan
128 Mar
1094 May
135 Oct
35 Dec
89 Mar
20% Dec
§150 Mar
105 Jan
1184Jan
364 Jan
90 Jan
224 Dec
51 Jan
9634 Mar
80 Jan
3134 Dec

147 Nov
40 Nov
1104 Nov
80 Nov
2094Jan
254 Dec
55 Jan
90 Feb
65 Dec
1004 Jan
724 Dec

147 Jan
30 Nov
71 Feb
80 May
804 Jan
113 Mar
524 Mar
79% Mar
60 Jan
334 Deo
71 Nov
644 Dec
2 Dec
4934 Dec
244 Nov

4S34 May
77 4.M»J
96% Sep
106 4 Sep
H8 4 8ep
99 Sep
72% J'ly
128 Aug
145 Sep
1454 Sep
97 May
198 Jan
57 4 Sep
45% J'ly
79 J'ly
§205 Jan
151 J'ly
35 Aug
954 J'ne
904 J'ne
5134 Aug
19834 Sep
20034 Sep
271 Apr
274 4 Apr
206 Sep
170 4 Apr
210 Apr
24% Ang
44 Sep
23 Apr
60 Apr
108% Aug
124 4 Sep
3534 J'ly
794 Aug
53% Sepi

1844 Jan
297 Feb
5134 Aug
9634 Ang
63% J'ly
26 Seiki
484Sepi<
97 Sepi
24 Ang
3534 Apr
44% Jan.
7534 Jan
6334 Jan
74% Mail

10434 Fe*
67 4 Deo
203 Deo,
90 Maji
29 4 Oct'
106 Aug
98% Deo"
173 4 Aug
5134 Aug
90% Apr!
504 Aug
88 An|
39 Aug
6234A^
41 Sep

I

84 Apr,
714 Jan!

138 Febi
340 Apr,
91% May
1594Aug
158 Noy
1344 Jjly
174 B*eb
43 Jan
9134 Mar
31 % Mar

192 Apr
115 Apr
12734 Apr
84 NO'S

139 Sep.
3534 Sepi
6934 Sep

125 4 Sep
122 Apr
46% Mai

168% Jan
57% Aug
124 4 Jan,
100 Aug
255 Apr
37% sepj
8O34 Oct!
98 J'ly
81 4 Sep

106 Mar
8434 Sep:
170 Sep
474 Apr
86 4 Sep'
93 Sep,
1054 Sep
128 Maj
784 Sep,
904 Sep
80% Sep:
504Deo'
85 4 Nov
125 Apr
244 Aug
81 4 Sep
42 Sep

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks
JTKW YORK

America 1i ...

Amer Kich..
Astor
Bowerj-li
Bntch'8*Dr
Central
Century 1

Cha.se
Chatliaia .

Cli'-mical
CilLzeus'
Cay

Sid Ask
500 515
210 225
700 900
350 380
140 160

160
175
<i(»0

:il0 320
3900 4100
150 170
f265

Banks £id ASiC

Colonial U ... 405
Columbian .. 350
Commerce..

b

t213 t217
Con8olidate<l 160 163
C'ruExchgeT
Discountlf...

335
155

East Kiver.. 160 160
Equitable ... 100
Fe«leral % 95
Fidftlityli 180
Fifth Avei;.. 3700 1000
l?1fth 375
Fir.st 525 600

Bankti
14tliStreetT].
Fourth
Gallatin
GausevoortD
Garfield
German Ami;
German Exli
Germanial] ..

Greenwicli ',)

Hainiltou'ii ..

Hanover
Imp * Trarl.
Irving

£id Ask
300
190 205
390
140
500
150 160
375
600
6300 310
170
500 550

625
220 230

Bank^ Bid A sic

Jeffersonll...
IjeatherMfr.

140
290

148
310

Liberty
Lincoln

500
950

600
1050

Manhattanll.
Market *Ful

310
225

325
250

Mechanics' . 235 245
Mech & Trail
Mercantile..

140
220

150
230

Merch Exoh. 165 175
.Merchant.s'.. 165 1S5
Meiropnewl
MtMorri.slL.

375
200

425
225

liankst £id Ask
MutualTI 275
Nassaull 180 190
New Amster 530
New York Co 1500
N Y Nat Ex. 200 220
New York... 270 280
19th Wardll. 125
North Amer. 209 213
Northern 120 130
OrieutalU 230 240
Paciticll 190
Park (new).. 400 425
People'sll 260 .'90

Banks
Phenix
Plazall
Prod Exchll

.

Riversidell ..

Seaboard
Second
Shoe* Letli.
Statell
J4th Street..
12th Wardll.
23d Wanil!..
Union ExchT
United

£iU Asic

100
450
165

600
600
150
700
205
125
120
150
90

290
650

170

215"

160
100

• Bid ana aakeu unces: uo .sales were made on this day
1 Sale at Stock Ezchan-^-e or at auction this weeK. s Ti

i Lb.s.-s niau J.00 .suare.s. i cii riijic.s. '.| stato banks.
rru.st Co. certificates. h Assessment paid.

a Ex dividend and rights, b Now stock.
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Saturiiau
yov. JS

•60 Git

45 4a
»143'.ji:>0
•l»a8 1S^<
30 ".J

30>-;

45 's 40 '<

23
•105
•20
21
3U

115
23'.,

21
32 '4

Montlait
A'o-i). j<)

•134 5?a>a

78^8 74%
86 86

ltt»a 19Si
34-8 35><

•14^1 16
4H% 43 "i

•as 25
16>9 16V
*36\ 37 H)

•820 227
37^8 38'^
18>-j IS '6

•64 66

•26 30
•186 lt>2

•6 6^8
•2>4 3

•11 14

38 28 >«

•SHi 10
•25 29
14>8 l4Vi
74*3 'i^

•234 3 1*

•16Hi ly
43^8 44
87^4 87 »a

•90 110
• 95
121»4 122^8

•121 122>a

•60
45

13^4
31 '4

45 >4

li"»
76*4

107
2J»4
20
32 »«
92

69 Si
45a8
150
14
32%
46 Sj

20
77 »4

' 24^4
115
23
20
32 Si

94

'J'^tesiiay tVednesday
Dec. 1 Dee. 3

•60
-l".

W:.
14
32 '4

46>«
lit^s

77'4

69
154

i:.o

14
32%
46^4
201-..

79

73>a
*86>a
10

•44
19^4
34 >«

15»4
44
23 Sj

16»8
37

74%
87
IOHj
47 H:

1934
35%
1534
44
24 »4

16%

'220 227
37% 38%
18
64
29 «
•80
•25
ISO
•6

•11

27%
•8'-^

•25
I4J4
74Va
•2%
•16m
44
•86
•90

IS',
64>-j
29 14

90
30

192
6^8

15
S'-j

26'*
9'2

30
14%
75%
37(

19
44>4
87

110

24 '8 24%
1 1 4 i-j 1 1 4 Si

23% 24
20% 22
32 Hi 32'-j

94 94\

•60 ^'dK
45 >4 45%

•143ialoO
13% 14 »8

32
46 '4

20 »4

78 '4

32 Si

46%
20%
79

24% 24%
112 118
23 Si 23 Si

21 23

•7 Si

•65 S>
•64

•185
6%

•47
•26

»

*]0%
177
101 14

17%
63 Si

8
70
6S

210
6%

50
28 Sj

80
10%

ITS'*
101%
18
64%

154Sl
10%
61%

•25S2
•30
•68
•6Sj

•34
•98
14%

•77
•120
•71
•26
•94%
24 Si

64
•213
•16
72
'5%
39
•14
*6S

154 Si
101.

61%
30
33
75
10
35
101%
14%
SO

^

125
74
27
9434
2434
65

216
18
73
6

41
14^
70

68 68
'% %

28 23
•25 27
6% 5%

•100
7

76
"6
S8
•8S:

•36 Si 40
10% 11
51 Si 52
19Sj l9Si
•89 91
•16 20

103
7
75%
6 Si

38
10

•195 210
86% 85%

•135 139

92 Sj

I2IS1I22S1
•121 122
J 125 125

•7S2 9
*66 70
S68Sa 6SS2
•190 210
•6% 6%

•47 50
24 25%

• 80
•9 11

176Sj178
102 102 14

17Sj \SK
63%
21%

155
lOSj

•61
*25Sl
-30
'^S7
35
•95Sil01
14% 1434

•75 80
122 S2 127
•71 75
26% 27
94% 94%
24 Sj 35

*65 65 Si
213 215
•16 18
72 S2 73
-534
39%
14Si
70
24
•66
-%
27%
•25

51a

64
'(

21%
157
11
6IS2
30
33
75
10
35 Si

6
41
15 Si

7134
24
69

8
28 Si

27
6%

37 38
•100 1036% 7%
•74S2 76%

6 6
38 38%
'8Sj 10
35% 35%
10% 11
51% 52%
20 20%
•88% 91
•16 20

•195 210
85 S» 85 Si

138 138S2

74%
85 Si
•10 Si
•43
19%
3434
15%
45
24 Si

1634
37%

220 ;

38
18%
64%
30

•77
•25

•180
•6
•2%

•11
7S2
26%
•8S1

•25
14%
7334
•234

•16
44
8734

noo

75%
85^4
11
45'.i
20 '4

3t>Si
15>4
47
25%
17
37%

.'20

39
187,

65
30%
90
30

190
6%
3

14
8

27 S,

9
30
15%
76%
3%

19
44%
is

100
92%

121 122
121% 121%

•125 127
•7% 8
65% 65%
68 68

•190 210
•6% 7

•47 50
24% 25 Si

* 05
11 11

178 178%
*10)%1-02%
17% 1834
65 66
22 22
155% 156%
10% 10%
el's ^
•25%
•30
•68
•6%
3534
•97

62

33
80
10
36

101
14 14%
•76% 80
126 12734
7434 76%
27 27 S'

94% 94 't

24% 2434
?65 65
215 215

33%
i>4%

33 Si

95%

75
863^
•10%
44%
20
36
16%
47%
2534
1634
37%

76 3<

87%
12'-.

44 S.

20%
36 Si

17
48
2634
17
38

220 227
38% 40',
I834
65 >4

31
•77
•25

•184
«7%
•2%

•11
7%
27%
-8%

«29
15
76%
•234

'16"%
44%
86

100

18%
65 "4

31
90
35
190
7%
3

14

27%
9

2934
15 '4

763,
3 '4

19
46
«i

110

Th-ursday
Deo. 3

' 63 S: Oil Si
45 '-J 4 6 Si

'144 150
14
32
451.J
20%
7S%

14 '4

33 >«

46'b
20%
7834

Dee. 4

-62 70
46 4634
150 150
14% 14%

24% 25%
'115 Via
24 24
•20% 22
33 33
94 95%

7434
87
10%
44%
20%
3534
16%
46
26%
1634
37%

5220
40 S
19
66

•30
•77

76 Si

87%
1

46%
20%
37
17
47 3j.

2634
17%
38

220
4134
19%

8

92%
121 126
121% 12134

*7% 8%
65% 68
64% 70

•190 210
•6% 7

•47 50
24% 28

60
•10% 11%
•178%178%
102% 102 Si

18 18%
67 68
2134 2134

157 158
•10 11
63 63
»25% 30
30
•68
•7
36%
*98

33
80
10
36%

101

16
§73

6
38
15%
70%
23
•67

J»28%
25
5%

61

18
73
6%

40
15%
71%
25
69
%

29
25
534

61

100
7
75%
5%
36%
9

36
11
51%
20
89
16

103
7%
75%
53^
38%
9
37%
11%
52%
20%
91
20

195
86
140
175

210
87%

141
200

13% 13%
79% 80
127 129

M

77 77
27% 27%
9434 95%
24% 24%
65 65%

J213%213%
•16 18
75 75
6 6%

3834 393f,
15% - -

70
15%
70

*%
29%
25
6

'6

2934
25
6

100
7
75%
5

3778
9
37%
11
52%
20%

*89
-16

103
7%

76
5%
38%
9%

39
11%
533b
20%
90
20

195
88

140
180

210
88%

142
180

66
31
90
36

190
8'4
3

14
8%

29 »4

9
25%
15%
77
3%

19
47
88%

110
92%

124% 125%
121% 121%

•20
184
-7
•2%

•11
7%

23
9
28%
15

•76
•234
•16%
46
87%

•100

•7% 9
•65% 78
68% 69

•190 210
6% 6%

*47 50
2634 29

* 65
11 11%
178% 179
10234 10234
18% 19%
6834 69%

•21 23%
157 160
•10 11
62% 66
25
*30
•69
•6%
35%
S99%
1334
80
128% 128%
7533 7534
27 27 Si

95% 96%
24% 28
67 68

•213 216
16 18
75% 75%
634
39%
15%
70%
25
70

33
46%
20%
78%

"24%
'110
25
21
33'4
94%

34
•17%
20%
79

25%
120
25%

35
95

76%
87%
11%
45%
20%
:;6%
16%

••15

25%
17
37%

77 '4

87%
US;
46'-^

20 Si

37%
17
47%
2ti34
173,

37%

STOCKS
NEW YORK STOCK

KXCHANQE

220 227
41% 42%
19%
66%
30%

•77
•25

•184

20-4
67
31
90
30
190

•6
*2%
•U

734
28
9%

29
15
76%2
•18
4634
883*

100
*

a;i23"
120

6',

3
14
8%
28%
9',

29
1534
77
3%

19
47
89%

110
95

12434
123

25%
33
80
10
35%
99%
14
80

30
•25

6
62

6%
42
16
73
26%
70
%

32%
27
6

62

J 100% 101
7% 1\

76
4%
36%
934
39%
11
5234
20%
89
16

76%
514

37%
10
3934
11%
54%
21
91
20

195 210
87% 88%
142 146
185 185

7 8%
653, 78
70 72

J200 200
*6 7

•47 50
28% 29

79
•11 12
179% 180%
10234 103
1834 19%
67% 69%
22% 22%
160%162
11% 12
65

*23
*30
*^S
•7
361.

*97
1334

*77
127% 128 Si

7534 76%
27 27%

65
30
33
75
10

I 36%
100%
1334
SO

96%
27
68

217
18
77
7

42
1534

a;73
27%
•70

^34

3234
*25

534
5734

975i
28
6834
217
183^
77
738

431.

16%
73
303t

St. LifcSFr.JPM<&CoCtl8
Do l8l pret ,

Do 2il prof
C.<fc K. r.coin stock tr oUs

SU 1a)iii.s Soutliwostern..
Do prof

Southoru Pncltio Co...
Soulheru v.tr. ofs. 8tnipo<l

Do pref. do
M. it O. stock tr. otfs...

'Poxa-s ifc PaoKlc
l hint Avcnuo (N. Y.)..
Toledo Uiiilwnys & Llf^lit

Tol. St. 1.,. <fc W. V. tr. ct(s
Do pref. vot. tr. ctfs.

Tvnn City Rapid Transit,
Do pref

Union PaciUo ..,

Do pref
UnttUysInv'tofSnnFran

Do pref
Wabash.

Do pref.
WlieelinRife Lake Erie...

Do 1 St pref
Do 2d pref

Wisconsin Cent. v. tr. cfs.

Do i)rer. vot. tr. ctfs.
InduMrrial <&; i>[iacoU
Adams Kxpross

nialsiiniated Copper...
American Car <fc Foundry

Do pref
American Cotton Oil

Do pref
American Dist.Telegraph
American Express
Amenoan Grass Twine ..

Amer Hide <fe Leather
Do pref

American Ice
Do pref

American Linseed
Do pref

American Locomotive...
Do pref

American Malting
Do pref

Amer. Smelt'g<& Relin'g.
Do pref

American Snuff
Do pref

American Sugar Boflniu?
Do pref

Amer. Telepli. & Teleg
American Woolen

Do pref
Anaconda Copper
BrooklyntTnion Gas

34%
27
6

62

38 4I
100 103
7H 7%

"634

4%
35%
934

•38%
11%
5434
21
•89
•16

77%
5
36%
9%

40
12%
58
21%
91
20

•196
88

146
190

210
89

151
195

Tunsw. Dock& C.Imp'

t

Buttenck Co
(Colorado Fuel<fe Iron...
J Do pref ,

Col. & Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Continental Tobacco, pref
Corn Products

Do pref...
Distillers Secnrit's Corp.
General Electric
International Paper

Do pref
International Power
Internat'l Steam Pump..

Do pref
Manhattan Beach...
National Biscuit...

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
Pacific Mail

eop. Gas-L.cfe C. (Chic.)
Pressed Steel Car

Do pref
Pullman Company
i>ailway Steel Spring..
Vdo pref

Republic Iron & St«el .

.

Do pref
Rubber Goods Mfg

Do pref

Sloss-Sheffield St. & Iron
Do pref

Standard Rope & Twine
Tenn. Coal, Iron <fe RR.
Texas Pacific Land Trust
Union Bag & Paper

Do pref
XS. S. Cast 1. Pipe <fc Foun.

Do pref
United States Express...
United States Leather

Do pret
U S Realty*Construction

Do pref
United States Rubber.

.

Do pref
United States Steel

Do pre!
Virginia^CaroUna Chem

Do pref
Virginia Iron Coal & Coke
Vulcan Dettnning

Do pref
Wells, Fargo & Co.

est'n Union Tele'gph
West'gh'seEl <feM Igassen

Do Istpref

Sales 01
the
Week

Share.

2,920
3,->0

2.l!l()

5,770
106,01
r)3.o';

13,100

27;225
100

2,00(1
1 .'.140

3,385
3,350

22'7'.926

1,679
1.300
1,400

11,725
45,IiU)
2,170
l,5.-i0

3,05U
3,21)0
2,830

110
239,558

5,720
2,880
1,400

10

6,433
6,230
280
615

13,155
7,128

22,645
3,760
100

10i',:V45
841
25

110
1,640

86
200

6,210

600
11,495
1,440
4,981
4,17/
1,030
6,405
1,000
1,450
200

950
1(

1,715
400

3,H00
2,220
3,430

23,144
6,617
1,41c
320
600

1,021
4,500

31,960
4,525
2,700
1,675
200
370

17,900
300

1,200
615

i'ribo
110

4,150
3,720
4,371
5,269
1,147
1,160

64,005
441,861

3,460

itange /or Year 1903
On basis otlOO-shara lots

Lowest

56 J My 25
68 Augl
42% Sop 29

l-l.-^S) Sop J,'

12 Auk 6
21 Anglo
38-% Sep 2(<

lOU^Oct 12
t!SI%l)ct 12
85 J'nclO
20>4 AuglO
loo Oct 14
17 '4 Oct 10
1 ."i Sep
24 Sep 29
79 Octl-;
155 J'lio

653i Aug
83%yVu|.;10
10 Oct M
35 .riy27
16% Oct 12
27% Sop 28
12 .]'ly24
40% NovU<
20 Sep 26
14% Oct 14
33 Novl3

68
170

6
40
24
90

4,928
9,720
500

{204 Jan 30
33% Oct 15
17%Nov25
60%Nov25
25 '4 Aug 6
82 J'ly27
24 Nov 10
171 AuglO

6 J'ly 29
2% Oct 30

10 Oct 8
4 Oct 8
16% Oct 8
5 J'ly 25
23%Nov25
10% Oct 15
67% Oct 15
2% Mario
14% Sep 28
3634 Oct 16
80% Oct 15
90 Aug 5
80 Sep 25
107% Oct 12
116 Aug 6
117% Oct 8
7% Oct 19

65 Oct 15
Oct 23
Sep 24
Oct 15
AuglO
Nov30
AuglO

9%Novll
164 AuglO
9434 .'Vug 6
15%Nov24
60 Nov25
20 J'ly 24
136 Sep 28

9 J'ly 28
67%Nov25
23 Novl9
30 Nov 6
70 Oct 12
6% Sep 28

32 Oct 15
94 Oct 16
10%Novl6
75 Oct 15

105 Oct 12
68 Sep 28
17 Aug 5
8734 Sep 28
22%Nov25
62%Nov25

196 J'ly 15
16 Sep 25
67 Nov25
5%Nov27

36% Nov27
12 J'ly 25
60 J'ly 25
22% Oct 15
67 Nov24

34 Sep 19
25%NovlO
22 AuglO
4% J'ly 25

5734 Deo 4
6 Sep 3

33 Nov 6
95 Aug 8
6 Sep 28
71% Oct 15
4%Novl2
30%Novll
7 J'ly 27
30% J'ly 2"
10 NovlO
4934 NovlO
17% Sep 28
80 Aug 4
17 Sep 28
23 J'ly 22
70 Sep 14
»191 J'ly 14
80% Sep 28
130 Oct 13
160 Sep 19

Highest

90% Fob 24
8,H Feb 20
78 Feb 24
170 J'ly 15
30 Jnn 7
66 J an 7
08% Mario
36'bJuii 9
96 Feb 9
96% Mar 3
4;>'% Feb lit

12H%.lau 2
37% Jan 12
3 I'm J an 9
48 Jiiu S
122% Jan 23
159 Jan 12
104-% Jan
95% Fcbl

1

22% Jan 13
64SjJan
3234 Fob 27
5 5 '4 Feb 24
27% Feb 9
62 MHy22
38% Feb 10
29 '4 Fob 9
55% Feb

235 Feb 11
75%Marl2
4134 Jan 19
93 Jan 6
40 >4 Feb 20
98 Feb 13
41% Jan 2

235 Feb 5
29% Jan 7
11% Jan 2
37% Jan 6
1134 Jan 2
42% Jan 30
1934 Jan 6
48%,Tan 6
31% Feb 17
9534 Feb 17
5%Peb2(!
24% Jan 10
52%B'ebl7
99% Feb 16

126 Mar 4
98% Jan 20
134% Jan 8
122 Febl3
169 Feb 18
14% Feb 25
80 Jan
125% Feb 25
225 Jan 21
15% Jan 29
55 Jan 6
82% Jan 6

122 Jan 3
22% Feb 18

222 Jan 7
119 Jan 2
35 Mar23
85% Jan 19
3434 Jan

204 Feb 16
19% Jan
74% Feb
73 Jan 19
46% May 8
89% Jan 12
13 May 13
47% Feb 1
106%Mayll
29% Feb

^

95 Feb 10
77 Jan 2
124% Jan 7
4234 Jan 7
108% Feb 10
6534 Jan 26
95 Feb 20

23534 Jan 14
37 Feb 9
90 Feb 25
22%rebl8
8038 Feb 18
30 Feb 16
84% Feb 17
72 Feb 2

5

97% Feb 18
6% Feb 11
68% Mar21
4034 Jan T
15 Jan 19
7934 Jan
15 Feb 20
55 Feb 25
150% Feb 4
15^4 Feb 11
9634Mayl2
28% Jan 2
73 Jan
19% Feb 10
58 FeblO
39% Feb 5
8934 Jan 7
66% Feb 19
128%Febl8
39% Feb 26
3334 Jan 9
81 Jan 19
249% Feb 6
93 Jan 14

221 Jan 7
224 Jan 7

Range tor Prevtour
Year (IWi)

Lowest

5534 Jau
77 Dec
65 Si Dec

'•ii % Doc
.'>5ij'4

56
28
S934
90
37
122
32 S^

I81.J
35
107

Mar
Doc
Doc-
Doc
Miiy
Doc
Jan
Nov
J,in
Juu
Jan

15(1% A\\\i

'.l3>.jl)oo

,S()'% Mar
20 Doc
00 Doo
2134 Jan
37 Doo
17 Jan
49% Jan
28 Jan
19% J an
39% Jan

J 198 J'ly
53 Nov
28% Apr
85 '4 Jan
30% Jan
86 Feb
32% Jau

210 Jan
27 Dec
834 Dec

34 Dec
9% J'ly

32 J'ly
14 Dec
39 % Dec
23% Dec
89 Jan
5 Jau

21 Jan
37 Nov
87% Nov
40% Jan
85 Jau
113 Nov
116 Jan
10034 Jau
12 Dec
73 Apr
80 Dec

210 Jan
7% Dec

41 J'nc
7334 Aug
§130 Jan
14% Jan

205 Deo
114 Dec
263^ Dec
79^% Dec
27 Dec

0170% Oct
.16% Doc
70 Dec
49
40
82
9
40

Dec
Dec
Dec
Oct
No\

Highest

10134 Dec
15% Jan
78% J an

148 M;u-
88 Jan
37 Nov
98% Jan
39 Jau
8234 Feb

215 Jan
24 Apr
SO Apr
15% Jan
68 Jan
17% Feb
63 J'ly
29% Jan
80% May
4 Jan
49% Dec
35 Jan
11% Nov
72 Jan
10% May
42 May
97 Jan
10%Dec
79% Jan
20 Nov
64% Nov
14 Jan
49% Dec
2934 Dec
79 Dec
54 Dec

120 Dec

29% Nov
78% Oct
n85 Jan
8434 J'ly
169% Jan
180 Jan

85% J'ly
90 Jly
80% J'ly

'39'" Aug
80 Sep
8II4 Sep
41% Aug
98% Apr
93 Nov
5434 Sop
134 Fob
38 Sop
33 '4 Oct
4934 Sep
129 Aug
1 59 % Fob
113'4 Aug
95 Aug
24% Oct
66 Nov
38% Sep.
54 Si Sep
30 '4 Sep
iM Apr
42% Sop
31 Aug
57% Aug

?240 Oct
79 Feb
37% Oct
93% Oct
5734 Apr
99% Apr
42% May

265 Aug
62% Aug
1334 Oct
43% Sop
31% Jan
07 Jan
28 Apr
58 Mat
36% Apr
100% Apr
7% May

29 Sep
49% May
100% J 'ne
135 Oct
101 Oct
135% Mar
122 Aug
186 Apr
17%Jan
80% Sep
146 Feb
253 Aug
14% Apr
53 Sep
110%Apr
J 140 Max
24% Oct

23034 Apr
126%J'ne
3838 Mar
90 Mar
33 Deo

334 Apr
23% Mar
77%.Ian

199 Apr
57% Mar
95 Oct
19 Apr
53% Mar

109 % Apr
32 Sep
96 Oct
196 Apr
134 Sep
49.% Mar
109% Sep
63% Oct
96% Oct

250 Apr
38% Sep
90% Oct
2434 Sep
83% Sep
2538 Apr
74% Mar
83 Sep
95%.Sep
8% Apr
74% Apr
44% Feb
18% Apr
85 Apr
17 Oct
59 Sep
160 Aug
15% Sep
91% Sep
32 Oct
75% Oct
19% Oct
64 Mar
4634 Jan
9734 Jan
7638 Apr
134% Sep

33% Nov
81% Deo
^255 Aug
97 % Aug

233 Sep
234 Apr

BAisKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks Bid Ask

VanckTi
Wash.H'btsi;
West Side^)..
YorkviUel] ..

206"
500
375

200

BBOOKLTN

AtlanticH...
Boroughli
Broad wayii..
Brooklyn*) ..

Con'yl&BB*
Firsi

105
150
300
130
140

406""

Banks Bid Ask
BEOOKLYN

Manutactrs'. 325
Mechanics^!

.

230
Merchants'.. 115
Nassau 380
Nat City 310
North SideH. 230
People'sli 215
17th Wardll. 150
Sprague 210%
Stuyv't Hts" 180
Unionii 150
WallaboutU . 150

Trust Cos.
N. y. CITY

Bankers' Tr.
Bowl'gGreen
BroadwayTr.
C'lR'tyB&Tr
Central Tr'st
City Trust...
Colonial
Conunonw'th
Continental

.

Ea.-itern Tr..
Empire State
Equitable Ti

Bid Ask

270 290
193 200
145 155
400 410
1900 1975

310
300 325
50 70
650
128 135
150
675 690

Exchange Tr
FarmLo&Tr
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Knick'rb'k'r
Lincoln Tr...
McVck'rRty
Manhattan ..

Mercantile ..

Merchants'..
Metropolitan

Bid Ask

1360 1400
530 550
675 690
155 165
870 8iiO

350 370
220 230
500
1000 1050
tl98
545 560

MortonTrust
Mut.AUiance
N Y LUe&Tr
N Y Sec & Tr
North Amer.
Real Est Tr't
StandardTr't
Tr Co of Am.
Union Trust
USMtg&Tr
Unit States .

VanN'denTr
Washington.

Bid Ask
850
226 260
1000 1100

1175
250 260
390 410
300 320
215 225
1325 1400
375 410
tl491
200 205
390 400

Trust Co's
Windsor

BEOOKLYIf
Brooklyn Tr
Flatbush
Franklin
Hamilton
Kings Co
Lis! L&Tr.
Nassau
People's
WUliamsb'g.

Bid

375
190
300
290
400

250
350
250

A sic

210

380
200
340

290

375**)

270

;

• Bid and asked pnces; no sales on this day. i Less tuaa loo snares, i Ex rigaus. d J. P. .vtorg
7 Sale at Stock Exchaage or at auction this week. Ex stock dividend- s Trust Co. certificates,

au Os Co. oertiliGates.
*i)
Banks marked with a paragraph (H) are State banks



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
oc'ci;i'YiNt; KOi'K i'ai;ks

BONDS
, T. STOCK EXCHANGE
Wkkk Kndi.no Dec 4

I'. S. (JoTernmem
V S 2s cousol re:;isft't tHl.cilOSO
U S L's cousol couiioii....<iUtoii
f S "Js cousol resr siuaU..<nyoli
U ij 'Js cousol coupsmail.tililoO
U S 3s rfinstered fcl'.US
U S 3s coupou A;liil!»

U S 3s ro-r suiuU bouds-.tlitlf
U S 3s cou small bouils..fcli)lS
U S 4s rezistereil /il90T
U S4scoupou AIDOT
U S 4s rescislereit li>2iJ

U S 4s coupon li»-.'5

U S OS reitistered 1904
U S OS coupon 1904

Foreign tioverninent
Fraulcrort-oii-Maiu aSzs ser 1..

Q'hese are price
V S ol Mexico s f j; 5s ol lS9i'

!»tnte !!>eciirities

Alabama class A 4 to 5 190li
Class B OS 1901.
Class C 4s 1900
Currency runiliug 43 19-U

Dial ot Columbia 3-Oos 19'J4
Louisiana new cousol 4s.. 1914
Small

Missouri luuiliu^ lti94-199
Nortli Carolina cousol 4s. 1910
6s 1919

So Carolina 4 '•js-.:0-40 193;;
Teun new settlement 3s. .1913
Small

Virginia luuil ilebt •-'•3s...l991
lis ilelerreil Brown Bros ccfs.

Kiiilron<l

Alabama Cent :iee So Ky
la bu Mull 6'ef At Coast Lille

Albany ifc Susq i>ee Del A Uuil
AUef-'lieuy Valley ^eePeun KK
AUej: ifc West Me Bull K & i-

Am Dock cV Im jHee Cento! >; J
Ann Arbor 1st g 48 /tl996
A tell X d; S t'e geu g 4s... 1995
Kegisteretl 1995
Adjustment g 4s /il995
Kegislereil /il995
Stain pel 1 /i 1 99i

East Okla Div Ist g 4s..1928
CUic ife :3l Louis ist lis. .1915

Atl Knox <ic Xor Ist gos.. 1940
Atlantic Coast Isl g 4s./(.1952
Charles <fc Sav Ist g 7s.. 1930
Sav id; W 1st golUOs.. 1934
1st gold 53 1934
St Joliu's Div Istg 48.1934
Ala ilnl 1st gu gold OS 192»
Bruus <t W 1st gu g 4s 193b
SU Sp Uca<fc U gug4s 191s

Atlantic d; i)anv Hee Soutli Ky
Atlantic dc Vadk ^'ee South Ky
Atistui & J^ W Hee Sou Pacitic
L>at Creek & S Hee Mich Ceni
X)aU & Ohio prior 1 g 3 HiS. 1925
Uegistered A1925
Gold 4s /il94b
Begistered /tl94b

Conv deb 43 1911
PJuu<fcM Divlstg3'2Sl925
Kegistered pl925

P L £ & W Va Sys ret 4sl94

1

Southw Div Istg 3 hiS... 1925
Kegistered /il925

Mouon Kiv 1st gu g 58. .1919
Cen Ohio R Ist cg4'2S.. 1930
Pitts Clev & Tol Isl g OS 1922
Pitts & West 1st g 4s. ..1917
J P M di Co certts

Beech Creek Hee N Y C & H
Bellev ds Car *«« Illinois Ceul
Bkiyn & Montauk ISee Long 1

Bmns <fc West .see Atl Coast L
Bultalo 2* Y & Krie aee trie
Butlalo U & P geu g 58...1937
A11& West Istg 4s gu.. 199s
Clde Mall 1st gu gos 1943
Kociids Pitts 1st g Us. ..1921
CoDsol 1st g 6s 1922

Buttalo <fe Southwest <bee Erie
Butt <& Susq 1st ref g 4s.(/19ol
Kegistered dl95i

Bar Cedar K & Ho Ist 53.1900
Con 1st & col trustg5s..l934
Begistered 1934

CKIFdfcX W Ist gu 5s. 1921
M «fc St L Ist gu g 7s 1927

Cianada South Ist 5s 190s
^2d OS 1913
Begistered 1913

Carb & Shawn See 111 Cent
CaroUuaC'eut ^eeAtlCoastL
Carthage & Ad .S'ee >> Y' C & U
Ced K la * & A' Hee B C K<fe M
Cen Branch U P lstg43...194a
Cen Branch lly .See Mo Pac
Central Ohio See Balti <fe Ohio
Cen KK dc B oJ Ga col g 5s 1937
Cent of Ga KB Ist g os..pl945
Begistered pl945
Cousol gold OS 1945
Kegistered 1945

Q-J

y-F

li-F
Q-J

q-F

Q-F

M-S
s on

J

J-J
J-J
J-J
JJ
F-A
J-J

J-J
J-J
A-O
J-J
J-J
J-J
J-J

q-3
A-O
A-O
Nov
XOT
M-N
MS
i«l-S

J D
MS
J-J
A-O
A-O
J-J
.\i-N

J-J
J-J

J-J
qj
A-O
y-J
M-S
M-N
U-F
.y-N
J-J

n
M-S
A-O
J-J

M-S
A-O
J-J
FA
J-O

A-O

M-S

J -I)

M-N
FA
FA
.M-N
M-N

tYiday
Dee 4

Hid Ask

105>-jl06
106 106 V.

107 10«»4
107 103^4

ioiji^!"!!;
109 110
110 111
133^4 13434
13334 13434
101»«
lOlV,

93
the Oasis ol
94

fiesa are pr

120

102 >4.

"95i-j;

92 Sale
100 4 Sale

8734 Sale

S7^
93>a

115
109
93 Sale

I30I4
12518

108 »8....
100 ....
10634 ....

9238....
9318....

9434 Sale

10034 Sale

"8714 "I"!

"ySHa 94 Hi
8834 88 '8

106 Si.

.101

113i^ll4V2
110
114
1231b
119>4

92

101 102
116'4
IO914

* 10914

105 Sale
10534 106 "i

105 ifi

88 >2.

104 107
*115

104 Sale

WeeK-s
Jianye or
Last' SaU

^-,

5.=
25 ic

Low High

lOpagNoT'OS
106''»XoV03

107T8Nov'03
107 107
107 J'ne'02
l07i2Nov'03
109 109
IIOI4 110»4
13334 1333^
134i4NoT'03
IOIV2 Aug'03
101'«Nov'03

95 »a Feb '02
rour marks
98>,NoV03

tees n the

10438 Sep '02
109i4Oct '00
l02'-2Mar'02
111 Mar'02
121 Mar'03
106 Apr '03
10912 Feb "99

io-i'"Xov'02
130»2J'ly'O]
120 Mar'OO
96 96
93iaOct'03
95 Nov'03
638 Oct '03

to

asii

91 Vj

100
99
87
75
87

92
100 ifi

Oct '03

87^4
J'ly '03

87
941a Nov'03

114i2 0ct '02

93 93 1..^

12518 I2518
123 Dec '99
95i4Nov'01
111 Apr '03
87 Aug'Ol
911a Oct '03

9412 95
941-., Jan '03

lOOi-^ 1003,
9934 Oct '03

94 Nov'03
87 ^ Nov'03

94 94 Si

8834 89
904 J'ly'02
114i4J'ue'02
10934 Oct '03

107 >2 Oct '9S
98 Aug'03
100'4Feb'03

113i<2 Nov'03

103 Apr'97
124i4J'ne'03
12218 Nov'03

103 J'ne'02

10334 10334
121 Apr '03
120H.Mar'0o
118 Jan '02

104% 105
106 106
107 Aug'03

92 J'ne'03

104i2J'ly'03
122 1.2 Jan '03

1031a 104
105^2 Sep '01

.Vo

26
163

'45

"12

123

68

95

21

Kanpe
Since

January 1

Low High

106
106

1091-2

lOS'i

1 0634 109 14

106>2H0

i(K!».j ioYt's,

109 112'4
IO9I4 112
1333, 136 -o

ism 1371Q
1011-, 1011-2

101% lOSa?

ne do tlar.
9613 98Ss
0/ !$oto £.

121
106

321
106

94 97
931a 9414
95 96
6I4 12

91 96^
9713 102^8
97 102»8
86 9234
75 75
84 9234
9412 941a

89i<» 95

125i6l25i«

111 11234

911a 961-2

9Ha 97
94 941.2
99 14 103^2
9814 102=8
94 106
87I2 91

9334 971-i
86 Vj 9934

10934 10934

98 1001-2
IOOI4IOOI4

112 118ii>

I2414I28
12218 12538

10034 105
120 122
I2OI2I2OI2

102 IO512
104i2l08'8
1041-2 107

92 94I4

1041a 10334
1221.2 12212

102 109

BONUS
N. Y. STOCK EXCHANGE
Wkkk Ending Dec 4

Central of Q&—(Continued)
Istpref income g Ss pl945
2d pret income g 6s pi 945
3d pref income g 5s j>1946
Cliatt Div pur nion g 4s. 1951
Mac<fc Nor Div Istg 53.1946
Mid Ga<fc Atl Div 5S....1947
-Mobile Div Ist gos 1946

Cento! N J gen'lgold os.l987
Begistered ...! /tl9S7

Am Dock & Imp gn 5s. .1921
Le d; Hud K gen gu g 58.1920
Leh &. Wilks B Coal 5s. .1912
Con est guar 41.2a 3I910

N Y & Long Br gen g 48 1941
Cent Paclllc See So Paciflc Co
Chas & Sav See Atl Coast Line
Ches & Ohio g 6s ser A../tl908
G0W68 (11911
1st cousol g 5s 1939
Kegistered 1939

General gold 4138 1992
Registered 1992

Craig Valley Istg 5s.. ..1940
B<fc A Div 1st con g4s.. 1989
2dconsol g4s 1989

Wami Spr Val 1st g 5s.. 1941
Greenbrier Ky Istgugls '40

Chic<& Alt KK ref g 3s... 1949
Hallway 1st lien 3 las... 1950
Registered 1950

Chic B cfc Q—Ch & la D 5s 1905
Denver Div 4s 1921:
lUinois Div •i'^s 1949
Iowa Div sink fund 5s. .1919
Sinking fund 4s 1919

Nebraska Extension 4s. 1927
Registered 1927

Southwestern Div 48 1921
Joint bonds See Great North
Debenture 5s 1913
Han <fe St Jos cousol 6s. .1911

Chicfe E mists four 68.1907
Ist cousol g 63 1934
General consol Istos 1937
Registered 1937

Chic & Ind C Ky Ist 5s. 1936
Chicago & Erie See Erie
Chic In & Louisv ref 6s... 1947
Ketundiug goldSs 1947
LouisvN A&Chl8t6s.l910

Chic MU & St Paul con 73 1905
Terminal gold 5s 1914
General g 4s series A..el9S9
Registered el9b9

General g 3 las series B.el989
Chie<fe LSu Div gos.. ..1921
Chicd: MoRivDiv5s...l926
Chicd: Pac Div 6s 1910
Chicdi; P WlstgSs 1921
Dakdfc Gt SogSs 1916
Far & Sou assu g 6s 1924
Hastcfe D Div Ist 7s 1910
1st 5s 1910

I cfe D Exten 1st 7s 190K
LaCrosseife D 1st 5s 1919
Mineral Point Div 58 1910
So Miun Div 1st 68 1910
Southwest Div 1st 6s 1909
Wis<fe Minn Divg5s 1921
MU & No Ist M L 6s. ...1910
Ist consol 6s 1913

Chic .feNorthw cons 7s 1915
Extension 4s 1886-1926
Registered 1886-1926

General gold 312S 1987
Registered »1987

Sinking fund 6s.. .1879-1299
Registered 1879-1929

Sinking fund 5s. ..1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund deb 5s 1933
Registered 1933

DesMo&Minn 1st 7s. .1907MUw& Madison 1st 6s. .1905
North Illinois 1st 58. ...1910
Otl C F & St Paul 1st 5s 1909
Winona <fc St Pet 2d 78. .1907
MU L S & West Ist g 6s 1921
Ext & Imp 8 fund g 5s 1929
Ashland Div Isl g 6s.. 1925
.Mich Div IstgOs 1924
Convertible deb 5s 1907
Incomes 1911

Clue Rock Isl& Pac 6s.. .1917
Registered 1917

General gold 4s 1988
Registered 1988

CoU trust Series B 43. ..1904
H4s 1910
M4S 1915
N 48 1916
P48 1918

Chic R I & Pac BR 4s. .2002
Ke^'istered 2002
CoU trust gold 5s 1913

Choc Ok <fe G gen g 5s .ol919
Dea M <fe Ft D 1st 4s... .1905
I8t2i29 1905
Extension 4s 1905

Keok<fc DesM 1st 5s. ...1923

Oct
Oct
Oct
J-D
J-J
J-J
J-J
J-J
y-J
J-J
J-J
,M-N
Q-M
M-S

A-O
A-O
M-N
M-N
M-S
M-S
J-J
J-J
J-J
MS
M-N
A-O
J-J
J-J
FA
FA
J-J
A-O
A-O
M-N
M-N
.\1-S

M-N
M-S
J-D
A-O
M-N
.M-N
J-J

J-J
J-J
J-J
J-J
J-J
J-J
q-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
q-F
FA
F-A
AI-N
y-F
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
FA
MS
M-S
M-b
M-N
M-N
FA
M-S
J-J
FA
M-N
J-J
J-J
J-J
J-J
M-N
M-N
M-N
M-N
M-N
M-N
M N
M-S
J-J
J-J
J-J
J-J
A-O

Price
Friday
Dec 4

Bid Ask
66 Sale
28 »a Sale
*m^i

10334
103 14

I05:'s
I 2;! '8
'12S
112
101
103
100
103

Sale

10684 ....

110411034
11434 Sale
113'.2
lOli^Sale

109 113 la

102^2
94

10413
85
82 Sale
7338 Sale

10034 ....

941,2
10838...
10034 101'-.

10538....

99

10434
113"8H5
106 Sale
12913
115 Hi Sale

114=8

126
109^8
no
168 ... .

llOislll
110

11434
117
112
11618 Sale
IIII4 .....
129 Vz

118'4
lOOi*

11338 11434
10634
1 13 lb 'ialt

lll'all2i.2
11538....
IIOI4 ....

11414....
130 'a....

"99
113 la.

99

1081a.

105 105 .;

1 U734
*108
11234

I07I4
10234
105 14
IO518
11078 11134
12734 128 "a

119
1311a
13134 13234
102
107
12458
12334
102 "a 103

701a, Sale

75 la Sale
104
9512
9II4
9518
10434

Weeki's
Kanije or
Last Sale

Low Jiidh
0434 613

2S 2813
18 IS
92 Aug'02
108i4Sep '02

102 J'iie'99
103 J'ly'O:
129=8 130
1 28 Hi Nov'03
112 112

103
100

Nov'03
100

110 la J'ly'O.')
now, Aug'03
11 4 Is 1143.
112^8 Oct '03
lUO'e IOII4
103 Apr'Ol
112 May'03
100 Nov'03
95 Nov'03
106iaOct'02

82 82
73 73^2
H334 Apr '02

10434 Apr'OO
98^8 Oct '03

94 94=8
1091s Aug'03
1 0034 Nov'03
19534 106
105 105
loo J'ly '03

IO5I4 Nov'03
1 1 3 Hi Nov'03
11*534 106
12938 Oct '03
II5I2 IISW,
120 Dec '02
111 Sep '03

12614 I26I2
108 J'ly '03
1 10 ig Nov'03
167 Oct '03
IIOI3 111
110 Nov'03
111 Dec'02
10434 Jan '02

11 61.2 Apr '03
117 la Nov'03
111 1.2 Sep '03
llois 117'4
111 la Nov'03
137 13 J'ly '99
11838 11838
10735, Aug'02
183 Feb '03
ll33»Oct '03
105 14 J'ly '03
1121.2 113 ifi

112 Nov'03
115=8 Nov'03
113 Oct '03

116 J'ly'03
130 "a Nov'03
104ioMay'o3
1 0638 Oct '02

99 99 1«

103 Nov'98
113 13 Nov'03
112i3Nov'0i
IO879 loS'b
10634 Mar'03
1051a Nov'03
104 Sep '03

10834 10334
114 Oct '01
114i3Aug'03
123 May'Ol

106 Nov'02
108 Oct '02

105=8 Nov'03
110=8 Nov'03
128 ".2 Sep '03

1 1 8=8 Nov'03
142 1.2 Feb '02
13134 13134
107 Is Feb '01

109 Sep '03

124=8 Nov'03
125 Kov'03
102 10234
107 Jan '03
98 Aug'03
9978J'ue'02
99 13 J'ly '02
9938j'ne'02
87 Aug'03
691a 71
88 14 Jan '03
74 14 76
109 Mar'03
9514001 '03

90 Oct '03

9434 Jan '03

104 "3 Nov'03

'i.*.

Ao
62
27
15

22
19

20

9
10

23

10

12

16

33

71

2216

294

Kange
Since

January 1

Low Jiigh
01 80
23 39 7e
16 27

103 103
12()i4l34
I '2534 133I3
10814 1 13 "a

ioo'i^ioi"
100 102 19

11013112
ll0iaU4
114 11934
Il2''8ll5i3
100 14 10634

112"' \ii"
97I4IO4
92 98

7934 831a
7934 7913

981a 101 la

8913 97
I09iel09i8
10034 10418
IO213IO8I4
105 105
100 lOOig

10438 108
113 11773
105 11038
127 1361a
113 12188

111 120'^

I24I4 13034
108 II318
10612 11138
165 178
noialll
103 112

116131161a
11334 118=8
111 11334
112 II713
109 111=8

116 11934

183
11234
105 14
IIOI3
109^8
112
113
116
130
101

185
115
10514
1131a
II313
117
113
119
134
1041a

95 13 101

112
llOib
106
10634
103^8
104
105 13

11313
112 "a

1 09 la

10713
109
104
112

II413II8I2

105»h 105=8
110=8 U5»8
127 lb 132=8
II4I3I25

128=8 133i«

109 109
1211412713
12013127
99 108

107 107
98 98

I

8213
68=8
88 14

691a
107
9514
90
9434
IO413

95
89
88 14
8934

109
9838
93
9434
108%

i.>iISsC£Ll..A>'£OU»i UONDS—Continued on Next I'age.

rstreei Kail^vay
Brooklyn Rap Tr g58 1945
AU Av Bklyn imp g 5s. .1934
Bk City 1st cou 5.S. 1916, 1941
BkQCo<b .-icongug 58.1941
Bklyn Uu El Istg 4-68.1950
Kings Co EI let g 4s. ...1949
Nassau Elec gu g 4.s 1951

City db S Ky Ball 1st g 58.1922
Conn I'.ycfc L lHt& ref g4'3.s '51
Den Con Tr Co Ist g 58. ..1933
Den 'i'rani Co con g 68. .1910
ilet Ky Co 1st gn g 6a.. 191

1

Dot Cit stKylst con gos. 1905
Gr Rapids Ry 1st g 58...ol91t;
Lonis Ry Co Ist cou g 58. .1930
Market St CKy I8tg0s..l91
Jiet St Ky gen col tr g 5e.l99
Biray<fc7th AvlslcgSs 194

99 100

.110

98 Tg Sale
85 Sale
•7634

»90i3.

1 1 4 la Sale
niia

100 100
110 Jan '99
108 Oct '03
100i3Sep'03
98 99
831a 85
85 "a Jan '03

90 Oct '03

95 J'ne'OO

103 Nov'Ol

109 Mar'98

II313 1141.2
11334 Nov'03

27

35

991410713

106 110
98 102 13

94 104 14

81 891a
851a 851-2

90 901a

110'4l20
no 1171a

Street Kailvray
Met St Ry—CCow;Ref g 4s2002
Col<fc9thAvl8lgu g 58.1993
Lex Av & P F Istgu g 5s 1993
Third Ave RR con gu 48 2000
Third Ave Ry Ist g 58.. 1937

.Mel W S El (Chic) Istg 4s. 1938
MU El Ry & L 30-yr g O8.1920
.Minn St Ry Ist con g 58. .1919
St Jo Ry Lt HdfcP Ist g 5s. 1937
SI Paul City Cab con g 5s. 1937
Union El (Chic) Ist g 5H..1945
United RRs.San Frsf 4».1927
United Kys St D Ist g 48.1934
W Chic St 40-yr cons g 58.1936

(ias and Electric Light
Atlanta G L Co Istg 5s.. .1947
Bklyn U Gas 1st con g 5H.194.')

A-O
M-S
.M-S
J-J
J-J
FA
F-A
J-J
M N
J-J
A-O
AO
.(-J
.M-N

J-D
,V1-N

89 92
114 115
114 115
95 13

'117iall8

10614.
100 .

76 Sale

113 Sale

89
115
116
95

118
95
106
110

Ang'03
115

J ly '03
95 'a

Nov'03
Nov'u3
Oct '99

J'ne'02

IO9I4 Apr'03
1 09 1.2 Dec '99
75 '8 76
8438 J'ne'03
99 Deo '97

113 113

48

89
n2
116
91
115

961*
121
I2II4
9834

122
94141021a

109 14 113

75
84

80 14

85 ?•

If II214II7

*Mo price Friday; latest price Uus weeK. aDueJan dDueApr e Due .>iuy ^Duej'ue A.Duej'17 ^DueAug oD ue Oct 2' l^tie Nor «Option sale
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B(»M»
N. Y. STOCK KXCHANGE

Week Endi.sii Dec 4

ChioASlL S^cAtcliT.fcSa Fe
Cluo St L & X O *(« III Ceut
Cliic St ti •& Pitts net' I'euu t'n

Ohio St P M & O con (•.s...liK!0

CliSl P<fc Miiiu 1st !;0s IIU
Nor Wisconsin 1st iis...l;t:^ii

St P& S City 1st !! Os...li>ll'
Chicago 'i"er Trans n 4s.. . 1!I4 7

CliiCit WfSI luav;<'n !{ i)S(7lilo'-'

Chio & W MloU Hef Pere .Marii
CliooUifcGult &«'fCUI<S;I'
Cm il Jk: i) oousol s J 7s...liH)."i

2JkoM 4'-js lilST

Ciu D & 1 1st gu e 58...iy41
C I St L A C nee C C C A SI L
Cln S ifc U nee C U C St L
Cleartit>lil & .Mali :iee H R A P
Clev Cin (J & St L jfeu s: 43 1993
Cairo Oiv 1st sold 4s I'.i.!','

Cln W & M Uiv 1st !r4s.lii;u
8t L Div Isl col tr p43..1Styo
Befn3tere«l lli'.M

Spr <Sb Col Uiv 1st K 4s..lit4iiWW V'al Uiv 1st !:4s...lit4ii

C 1 SI L & C cousol C3..HI21
Ist K<>l>l 4s /cl'Joi

KeiristertKl fcl'.K>i

Cln Sife CI con Ist s6a..li»J.^
C C C its I cousol 7s 11U4
CoDSoisink tuuilTs Hi 14
General cousol !;oUl Us. liUU
Rejtislerwl I'.i34

IndBlifc W 1st i>rol 4s.l'.l4li

O Inil A W Ist pt 5s...Uliiii
Peo A East 1st cou 4s. ..1940
Income 4s 11*90

CI Lor A Wli con Ist p os.l933
Clev * Marietta nee Venn KK
Cler* .Mahou Val cys...iy3»
Clev A Pitts See Peuu Co
Col MuUanil 1st k 4s 1947
Colorado A Sou 1st g 4s. ..1921
Coluni A Greenv St^ so Ky
Col A Uock Val nee Hock Va
Col Coun A Term nee S A W
Conu A Pas Kivs Ist s 48.194:i

J\ak A lit So tiee C Ai A St P
'aUa-s A Waco nee M K A T

Del l..ack A Western 7s. ..190
Morris A Kssex 1st 7s. ..1914
Ist cousol fruar 78 1915
KefTistered 1915

Ist ret gu g SHiS 2000
N Y Lack AW 1st 68.. .1921
Construction os 1923
Term A improve4s 1923

Syr Hiujj A N Y l8t7s..l90U
Warren 1st refgug 3^.3.2000

Del A Hud 1st Pa Div 78.1917
Kejristered 1917

Alb A Stis Ist con gu 7s. 1900
Hegistered 1906
Gnar gold 68 1906
Kegistered 190Li

Reus A Saratoga Isl 78.1921
Registered 1921

Del Riv RK Bridge See Pa RK
Denv A R Gr Ist con g 43.1936
Consol goid4'2S 1936
Improvement gold os... 192.^

Eio Gr West Isi g 48 1939
Consol and col trust 48 1949
Utah Ceut 1st gu g 4s al917

Rio Ur So gu See Rio Gr So
Den A S West gen s t g os 1929
DesMoiAI'tD iSeeCRAlP
Dee AI A Minn See Cli A N W
Des Moi Un Ry Isl g 58..1917
Det M A Tol See L S A M So
Det A Mack Ist lieu g 48.1995
Gold 43 1995

Ohio Sou Div 1st g 48. ..1941
Dal A Iron Range Istos.. 1937
Registered 1937
2d 68 1916

DtU So Shore A Atl g 58.. 1937
L^ast o£ Minn See st P .M A M
JQiast Ten Va A Ga See So Ry
Elgin Joi A East 1st g5s.l941
Elm Cort A ^'o See LeU A >>' V
Erie Ist est gold 4s 1947
2d ext gold os 1919
3d exl gold 4 i^as 1923
4tli ext gold OS 1920
6th ext gold 4s 192«
Ist consol gold 78 1920
•8t cousol g tuud 78 1920
Erie 1st con g 4s prior.. 1996
Registered 1996

i8t cousol gen lien g 48. .1996
Registered 1996

Penu coll tr g 4s J...1951
Bntt>' YA Erie IstTs.. 1916
Butt A S W gold 6s 190«
Chic A Erie Isl gold OS.. 198
Jeft RR l8l gu s o8 al909
Xxing Dock consol s 63. .1935
CoaJ A RR Ist cur gu 68.192'^
Dock A Imp Isl ciir 6s. .191
N \' A Green L gu g os.l946
is' Y SU3 A W Ist ref 58.1937
2d gold 4^28 1937
General gold os 1940
Terminal Ist gold os... 1943
Regis So,000 each... 194;:

MidKRot A J Istg6s.l910
WiikA Ea l8tgugo8.1942

J -I)

MN
J .1

A-O
J-J
li-\l

.\-o
J-J
M-N

J-D
JJ
J-J

A-O
A|>r
A-O

J.J

J-J
FA

A-O

.M-S
M-N
J-D
J-D
J-D
J-J
FA
M-N
A-O
FA
-MS
M-S
A-O
A-O
A-O
A-O
M-N
M-N

J-J
J-J
J -I)

J-J
A-O
A-O

J-D

il-N

J-D
J-D
J-D
M-S
A-O
A-O
J-J
J-J

M-N

M-N
.M-S
M-S
A-O
J-D
M-S
-M-S
J-J
J-J
J-J
J-J
F-A
J-D
J-J
M-N
A-O
A-O
M-N
J-J
M-N
J-J
F-A
FA
M-K
M-N
A-O
J-D

J^ce
/Vidai/
J)eo 4

WeeK's
Kange or
Last Sale

•3

Bid Atk

131 Sale
r-;9»8
130 '8
l-'Oi-j

76
109 Hi

103-8.
105 .

112 .

95HSa]e
91* Sj

97 Hi

99»4l00

99 ,

lOU Sale

LoxB Migli

130>4 134
130SJ 1301-;

126 Sep '03
12l>4 IJII4

6 76
109 "a Oct 'Oo

inViDoo'Ol
113 Oct '00

llH«Sep'03

95 95 »v

101 Hi Oct 'O;

98 Nov'03
100 Nov'O,
103 OOt 'O'.

102 Dec '02
y4»aAug'03

112»8.
121 >2.

1211a.
129 .

60

100 -a.

'95
"'I!

ii'iv.

117'%

60
S4>aSaie

111^4 .

129 "a.
130 ,

'1261a.

129=8 .

11234.
100 .

10834 ,

13618.

lOTVi.
10614.
105 .

104 14.
1411a.
140 .

100 Sale
10634

95 1« Sale
84

34

98

97 Sale
92

81 87

11078 11412

11234 114

109
11134
11034 .....
11134 115
10034
132i«

' 131
98 14 Sale

85 la Sale

8S34 Sale
I2412

116 'a Sale
101
1291a
1121a
114
1071a
109
98

110=8 •

. 103

110 111
105

100 100

112'?bNov'03
120 J'ly'03

128i4Oct'03

104iaNov'01

95 la Nov'03
60 60

109 Oct '03

128 J'ne'02

62 Nov'03
831a S412

114 J'ly'03
1291a Nov'03
13034 Aug'03
140 Oct "da

129 la Nov'03
10939 Sep '03
10134 Sep '03
109 Nov'03
102 Feb '03
136 la J'ly'03
149 Aug'Ol
10713 1071-2

122 J'ne'99
105 105 1«.

11138Peb'02
14334 Nov'02
147iaJ'ne'02

99 100
106=8 May'03
1031a IO312
9513 96
84 84
97 Jan '02

35 35

111 Feb'Ol

97 97
94 Nbv'03
751a A\ig'03
86iaNoV03
110 Nov'03

114iaNov'03

115 Oct '03

114 May'03
112 Nov'03
112 Aug'03
117 Dec '02
10178J'ue'03
131 "-a Nov'03
130 Aug'03
98 98I4

97 May'O
84 85'

881a 883.
l25iaJ'ne'03

So

13
4

Range
Since

January 1

37

29
"'7

4
10

13

126

18

1161a II6I2
106 Aug'02
ISOisNov'OS
112 1121-2

113 la Nov'03
109 Oct '98

lOS Aug'03
99 Nov'03
100 Sep '03

11 Ola Nov'03

110 Aug'03
10734 Nov'03

Low High

l28'-jl36\
I30I4I37
126 126
121 126^,
711-i S6
10913 1163^

IIII4II6

95 103

95 100
99 103

H

941a 95

9734 104

1U\1141.;
120 120

127131333^

93 100
55 82
109 110 14

62
82

80 'f

941-.

113 117
129141331a
1301a 1341a

12034 1311a
10334 115
10134 103
l(;8ia 11338
102 102
136 13718

iof" i'li'i^

105 105 14

97I4IOOI4
10414107
103 13 108
94 99
82 92

35 80

931410012
91 93 12
7513 85
80 92

1081s 114

11138115

II213II5

114 114
111 II3I4
112 112

101 '8 10178
131 139
130 135
9534 9934
97 98
7913 88

87 94 14

I25I2 13018

11534 121 la

12834 l'i4'a
112 112ii
1121a 114

108 114
9734 103
99 106=6

108 117

110 1121a
I0712II2

BONOS
n. y. stock exchange

Webk Endimi Deo 4

iCrle A Pitts See Penu Co
Kvaus A T H 1st cons 63.1921
Istgeueral golil os 1942
Ml Vernon Isl gold 6a. .1923
Sull Co Hraucli lat gos.l93u

l£vA lud Isicou gug6s..l926
I.^iiigo J^ So See Cli M A SI I'

linl A l•l'^^^ il See I'ere .M:ii

Fla C A Peuin .s'«e Sea Air Liuo
Fort St U 1) Co Ist g 4 'as. 194 I

Ft W A Don C 1st gOa 1921
Ft W A Rio Gr 1st g 43... 1928
I 'al liar AS A iV* So Pac t'u
* Tal HA Hotl8S2 1slos.l913
(Georgia & .Via See Sea xV Line
Ga Cur A Nor See Sea .V Line
Georgia i'ftcittc See So Uy
Gila V G A Nor See So Piic Co
(^ouv A Oswegat see N Y Cent
Grand Hap A luil See Peuu UK
Gray's PI Term See St L S W
Gt Nor— (; BA y coll tr48 1921
Registered. /i 1921

Greenbrier Ry See Ches A o
Gulf ASI Istref Atgos <)1952

Han A SI Jo See C B A Q
ousatouic See N Y N H A H

Hook Val letcou8olg4i38.1999
Registered 1999
Col A H V Istejtl g 48.. 1948

Houst E A W Tex See So Pac
Housl A Tex Cen See So Pac Co

I
Uiuois Central 1st g 4s.. 1951

1 Registered 1951
Ist gold 31-J8 1951
Registered 1951

Extended l8tK8>38 1951
Isl gold 38aterling 1951
CoUlTusl gold 48 1952
Registered 1952
LN O ATex gold 48 1953
Registered 1953

Cairo Bridge gold 48 1950
Louisville Div gold 3138. 1953
Registered 1953

Middle Divreg58 1921
St Loius Div gold 3s 1951
Registered 1951
Gold 3138 1951
Registered 1951

Spring Div 1st g 3138. ..1951
Western Lines Ist g 4s. .1951
Registered 1951

Bellev A Car Ist Os 1923
Carb A Shaw 1st g 48... 1932
ChicSt L A N O g 53. ..1951
Registered 1951
Gold 3138 1951
Registered 1951

Memph Div 1st g4B... 1951
Registered 1951

St L Sou l8t gu g 48 1931
Ind Bl& West See C C CA St L
Ind Dec A W 1st g 5s 1935
Istguar gold 58 1935

Ind 111 A la 1st g 4s 1950
Int A Great Nor Istg 6s. .1919
2d gold 5s 1909
3d gold 4s 1921

Iowa Central let gold 58. .1938
Refunding g4s 1951

Jetterson RR See Erie
Kal A A G R 6'ee L S A M S

an A Mich See Tol A O C
K C Ft S A M 6ee St L A S FKC&MR&B SeeStL&SF
Kan C A Pacilic .See M K A T
Kan City Sou Isl gold 38. .1950
Registered 1950

Kentucky Cent See LAN
Keok A Des Mo 6ee C R 1 A P
Knoxville A Ohio See So Ry
Lake Erie A Wist gos.. 1937

2d gold 5s 1941
North Ohio 1st gu g 08..1945

L Sho A Mich S See N Y Cent
Ijehigh Val (Pa) coll g 58.1997
Leh Val N Y 1st gu g 4138. 1940
Registered 1940

Leh V Ter Ry 1st gu g 58.1941
Registered 1941

Leh V Coal Co Ist gu g 58.1933
Leh A N Y 1st guar g 4s.. 1945
Registered 1945
El C A N Isl g Ist pt 6S.1914
Gold guar 58 1914

Leh A Hud K .See Cent ot N J
Leh & Wilkes b .S'e« Cent ofN J
Leroy A Caney Val See Mo P
Long Dock See Ene
Loug Island Istcon g5s./i-1931
Isl consol gohl4s /1.1931
General gold 48 1938
Ferry gold 4138 1922
Gold -Is 1932
Unihed gohl 48 1949
Debenture gold 5s 1934
Bklyn A Mont 1st g 6s.. 1911
1st 5s 191]

N V B A-M Br8tcong58l93o
N Y A R B Ist g OS 1927
NorShB 1st cou ggu.5sol932

Louisv A Nashv gen g 6s. 1930
Gold 5s 1937
Unihed gold 4s 194U
Registered 1940

CoU trust gold 5s 1931
E H A NaahlstgOs 1919

A-O

J-J

Price
J-'ridai/

Dec i

Bid A sic

US
1003* 103
107

•10513

Week's
Hanije or
Last sale

;--l Kangg
;-^|j since
<'-c\\.lanuary 1

Low High

11634 Nov'03
100 Nov'03
112 J'ne02

107 Oct '03

103
71

Sale
105 Mar'9R
103 I05I4
72 72

100 Oct '03

93 Bale

106i4Sal6

ioo"
'"".

115
115

9913

IO314

ioii3io2"

104 14.
93 .

1121a.

93";

10613.

11413.
9834 .

11913.
116 '4.

102

1071a.
107 13.

11813
99 Sale

' 70
10313
88 89

67 14 Sale

117 .

11034 .

,112

IO6I4
107 Sale

11234

108
92 94

116

9934
100 102

98I3.

IIOI3II2I4
10334 105 Tg

108
105
a04
115
112
99 13 sale

109 13 Sale
111

n2«9
911a

93 S(

92

102=8 Oct '03

108 1061,

100 J'ne'03

114 Oct '03
113iaMar'0U
99 la Oct '03

94 Mar'03
99i4Oct'0o

103 Nov'03
102 Oct '01

102 Nov'03
104=8 Miiy'OV
1 06 13 Mar'03
91 la Oct '03

123 Mav'99
8534 A.ig'OS

91 la Oct '03
101 Is Oct '99
100 Nov'OO
103^ Sep '03

124 May'Ol
90 Nov'98
119 Nov'03
117 Oct '03
104*8 Apr '02

104 J* Nov'03

Ao

290
36

13

Low Jligk

122>a
106

116
100

107 107

I0214 11234
70 85

100 106

871a 95
89 944

10238 ^06»4

104 109»a

101 llar'02

1 0713 Sep 'OJ
10713 Dec'02
97 Sep '03

120 Nov'03
981a 99
70 Nov'03

10^34 IO834
88 88

67 67 14

63 Oct '00

118 Nov'03
111 Nor'03
111 Nov'03

llOiaFeb'02
107 107
109 la J'ne'02
113=8 J'ne'03
10913001 '99
lOo Nov'03
91 Oct '03

100 Mar'03

118 Jan '03

101 Sg Nov'03
100 13 Nov'03
100 Oct '00
98I3 9812

111 Jan '02

1 05 14 Mar'03
112 Mar'02
112'2Jan'02
11213 Apr '02
117 la Nov'03
112 Oct '03
98 13 9912
100 Jan '02
I0913 IO912
113 Nov'03

39

128

14

100 10534

II2I4II4

99 'a 102
94 94
99 14 99 14

1021410413

ioiiiibssi

100 131061a
9113 99

8534 3534

91 13 97

lOS'iaiil'

118 1251a
117 117

104i4l06'«

1071a 107 Ja

97 102
118<3l23»8
94^4 100 '

70 75
108 1151a
88 9Sia

Qih. 71^

11513120
109 113'%
1091311413

104 log's

II312II4

10413105
91 97

100 100

118 H8
9914 102 J*'

10013102

961a 100 12

10514 ibs^i

11413118
111 113
97 la 101 "3

109 la 11434
1111311413

lUlSCELLANEOUS BONUiS—Continued ou Next Page.

iitXM and Electric Ldght
Bnttalo Gas 1st g58 194
Ch G L A C Co 6e« P G A C Co
Con Gas Co se« P G A C Co
Detroit City Gas g 5s 1923
Det Gas Co con Ist g 58...1918
EdEUllBkn AeeKCoELAP
Ed K 111 Seen Y G A E L H A P
EqG LN y Istcon gos. .1932
£q G A Fuel tfee P G A C Co
GaaA Elec Berg Co c g 58.1949
Gen Electric deb g 3ias..l94j
&r Bap G L Co Ist g 5s.. .1915
Hudson Co Gas 1st a 5s. .1949
Kings Co El L A P g 5s. ..193
Piirchase money 6s 1997
Ed El D Bkn Isl con g 48 1939

lAcGasLoISt Ll8lg5s.el919
Milwaukee Gas L 1st 4s.. 1927

A-O

J.J
FA

M-S

J-D
F-A
FA
M N
A-O
A-O
J-J
Q-F
M-N

71

97 .

10134 ,

112 ,

85 13 87

115i»
,

104 13.
84 .

74 J'ne'03

96I3 97
105 J'ue'03

112 Nov'03

61 13 Oct '01
85 85

10734 Dec '00
102 Oct '03

115 Is Nov'03
9314 May'03

1041a IO4I3
95 J'ly'02

74 797,

92 13 99
105 105

112 112

833, 85 14

101 10518

11313 125
93I4 9612

1023410813

(jas and Electric Light
Mut Fuel Gas Co See Peop Gas
Newark Cons Gas con g 5s 1948NYGELHAPg 5s.. .1948
Purchase money g 48. ..1949
Ed El IB Isl conv g 5S..1910
Isl consol gold 5s 1995

NYAQEl LAP 1st con g 5sl930
Paterson A P G A E g 5s. 1949
Peo Gas A C Ist gu g 6s. .1904
2d guar gold 6s 1904
Istcon gold 6s 1943
Refunding gold 58 1947
ChG-LACkelstgugSs 1937
Con G Coot Ch Isl gu gos. '36
Eq G A F Ch 1st gu g 6s. 1905
Mu Fuel Gas Istgu g5s.l947

Syracuse Ligliting Ist g 58.'51
Trenton G A El 1st g os..l949

J-D
J-D
F-A
MS
J-J
F-A
M-S
.M-N
JD
A-O
M-S
J-J
J-D
J-J
M-N
J-D
M-b

106
90 13 Sale
104
115

100

100
99I3IOI

116
100
106 108
103
1021a

103

109 10913
90 90 12

103=8 Novns
114 Aug'03
99 13 9913

101 la J'ly'03
1 03 Oct '08

116 Oct '03
104 Nov'03
106 Nov'03
104 104
IO213 IO213
100 Nov'03

109 Feb'Ol

10213112^
87 97I4

102 107
114 119
99 la 107 13

101 1031a
100 10214
116 125>a
103 1071a
100 109
102i2l08"a
1011310314
100 105

* Ii« price Friday; latest bid and asked Uu8 week. aDaeJaa bDaeFeb (iDaeApr cDueMay ADaeJ'ly jkDaeAoK oDtieOct gI>aeX)ec «Option8al»
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y. STOCK EXCHANGE
\Veek K.NuiMi Pec 4

Louisv d; >;a«hv— ( Continued

)

liCiii* Lex iroUU las.. .1931 M-N
N O & M 1st iioUt 6s... .1980 J.J
Jf O »te M -Jil Koia «8 1930 J.J
Peusjicola Div sol(lC6...19'J(i M-S
Si L Div 1st sold Os 1921iM-S

il itolil Ss 19S(' M-S
HeuiK>r Biljte 1st a J !;6s.l931
Keutni'kyCent £tol(i48..1i»87
LA- X Ji .M ifc AI Ist jr4 »2S 1945
lilt X-South Mjouit4s.19.il'
Hosisteroil 195

N Kla& S 1st gug53...193
Peus A Atl 1st gu g 6s.. 1921
S & N Al» con cu g OS. .1936
Siiiktuml iroUlGs 1910

liJSj Jett BitgeCosmK48..194
L X A & Ch See C I* L
Mahou Coal Se« L S & M S

auhattau Ryconsol4s.l990
UciristereU IDStO

Metropol El Ist k 6s 1908
Man S W ColonU g5s 1934
McK'pt&BV iSeoNYCeut
HetrupoUtan El See Man Ky
Mei Cent consol gold 48. .1911
Ist consol income g 3s.al939
2d consol income g38..al939
Equip (ft coll gold 5s 1917
2d series gold 5s 1919

CoUtr g4>a8 1st Ser....l907
Mei Internal 1st con g 43.1977
Stamped guaranteed 1977

Mex North Ist sold 68 1910
Mich Cent See N Y Cent
Kid of N J See Erie
Mil L 8 & W See Chio & N W
MU A Mad See Chio & N W
IfU <S) North see Ch M <& St P
Minn & St L Ist gold 78..1927
Iowa Ex 1st sold 78 1909
Pacilic Ex 1st gold (is. ..1921
South West Ex 1st g 78.1910
Ist consol goldSs 1934
Ist and refund gold 4s. .1949

Minn <fc St L gu Se« B C R<fe N
MStP<fcSSMcong4intgn'38
M <fe P Ist 5s stpd 48 int gu 1936
M S S M <& A Ist g 4 int gu 1926
Minn Vn See St P M <feM
Mo Kan <fe Tex 1st g 4s. ..1990
2d gold 4s Sfl990
l8t ext gold OS 1944
St L Div Ist ref g 4S....2001
DalA Wa 1st gu g 58.. .1940
Kan C & Pac Ist g 48. ..1990
Mo K & t Ist gug OS.. .1942
M K (feTofT Ist gug5s. 1942
Sher Sh & So 1st gu g 5s. 1943

Missouri Pacilic 3d 73 1906
1st consol gold 6s li"20
Trtist gold 58 stamped.al917
Kegistered al917

lstcoUgold53 1920
Cent Br Ky Ist gu g 48.1919
Leroy&CVALlstg53l926
Pac K of Mo Ist ex g 4s. 1938
2d extended gold 5s. ..1938

StLIrM<&Sgencong5sl931
Gen con stamp gtd g5s 1931
Unified & ref gold 4s. .1929

Verdi V I & W Ist g 5s.l926
Mob & Blrm prior lien g 5s 1945
Mortgage gold 4s 1945

Mob Jack <fe K C 1st g 58.1946
Mob & Ohio new gold 63. .1927
Ist extension gold 6s../!.1927
General gold 4s 1938
MontgomDiv Ist g 5s. .1947
St L <fe Cairo coU g 4s..el930
Guaranteed g43 1931
M <fe O coU 4s See Southern

Mohawk* Mai SeeNYC&H
Monougaheia Kir See B <& O
Mont Cent See St P M <fe M
Morgan's La & T See S P Co
Morris & Essex See Del L & W
^I ash Chat & St List 78.1913

I Ist consol gold 6s 1928
Jasper Branch Ist g 6s. .1923
McM M \V & Al 1st 6s. .1917
T& P Branch 1st 68. ...1917

Kash i'lor & Shef See L <fe N
Nat of Mexpnor lien 4><28.1926
l8t con8or48 1951
NewH&D 6e«NYNH<feH
NJJuncKR ieeXYCent
New & Cin Edge See Penn Co
NO<fcN E prior lien g 6s pl915
N Y Bkln & Man Bch See L I

N Y Cent & H Riv g 3»28.1997
Begistered 1997

Debenture 5s of. ..1884-1904
Begistered 1884-1904

Begist deb 58 of.. .1889-1904
Dibenture g 48.. ..1890-1905
Kegistered 1890-1905

Debt certs ext g 48 1905
Kegistered 1905

Lake Shore coUg 3'28...1998
Registered 1998

Mich Cent coU g 3>23....1998
Kegistered 1998

Beech Creek 1st gug48. 1936
Registered 1936
2d gu gold 58 1936

Beech Cr Ext 1st g S^as 61951
Cart & Ad 1st gu g 4s. ..1981
Clearf Bit Coal 1 st s f 4s. 1940

F-A
F-A
A-0
M-S

Dec 4:

Bin Ask
ioai«
1263»

110»4
,

121^4

iofmiii;:
973,

,

10410
90 Sale

Ill's.
109*2.
103 .

93 .

102 Sale

WeelCs h^W A'anj/e
Sange or 1S"Sj .since
Last Sale sj^i Jamiari/J

Low Jiigli
lOS** Jan'03
126>4 l--'6'4

1223.1 Au>:'i):f

116^Mar'0
125 4 Aug'02
75 J'no'O

113 Nov'99
97^6 97
lOTSjJ'ne'OS
90 90

A'p

110 111
J-D

J-J
J'li-

Jiy
A-O
A-O
FA
M-S
.\I-S

J-D

J-D
J-D
A-O
J-D
M-N
M-S

J-J
J-J
J-J

J-D
F-A
.M-N
A-O
iM-N
FA
A-O
.M-S
J-D
M-N
M-N
M-S
M-S
FA
FA
J-J
F-A
J-J
A-O
A-O
J-J
MS
J-J
J-J
J-D
J-D

JJ-S
F-A
Q-F
J-J

J-J
A-O
J-J

73 Sale
16 Sale
9 Sale

J-J
A-O

A-O

J-J
J-J
.\1-S

MS
.MS
J-D
J-D
M-N
M-N
FA
FA
FA
FA
J-J
J-J
J.J
A-O
J-D
J-J

• 92 gSHj

92

1 12 "u Sale
IIS'4....
11412....
114 ....

98

lll>o 1111-2
HI Nov03
10514 Oct '03
110 Mar'03
100 Mar'Ol

102 102 i(i

103''BDeo'02
109»a 110

7218 73
141-j l^h
81a 9%

93 93
90'%J'lyO]

105 May'OO

141 Vj 1411a 142
1121a 1121a
123i2Apr'03
121 Jan '02
113 Nov'03
97 97

15

58
166
67

96 Sale
761a Sale

'Jit

86
98
86112 87
107 Sale
99 la Sale

100
10534
118 Sale
104 12 105

105 1051a
921a 93
99

101 la

llO^a
Ill I4 Sale

8534 Sale

llOia.
93

12134

ir5«8 8aie

12134 .

llOia.

• 7513 76iii

110%.

98'4 Sale

10138 102 1«
101 Ki...,

991a....
99 14....
98 14 99«8

83i4Sale
86
86I4
85 14 ,

105 108

111

98 Apr '01

103 NoY'Ol

95»4 98I4

76 76^4
99 99
86 Oct '02

101 Oct '03

861a 86 J-:

107 107
9914 9934
100 102
1051,2 Nov'03
1171a 118
106 105

105 105
9212 92I2
100 May'Ol
102 14 Nov'03
llOia Nov'03
111 IIII4
10934 Oct 'o;

85 la 85',

iioitJ'iy'oo
93 Apr '02

102 J'Ty'02
122^4 12234
120 Oct '03

911a Oct '03
115=8 115=%
93 Feb '03
98 "a Nov'03

122 122
111 la Nov'03
113 Dec '99
116 J'ly'02
111 Dec '99

10234 10234
7534 76

9334 99
99 Oct '03

101 14 Nov'03
101 14 Nov'03
109 la Sep '97
9934 J'ue'03
09 Dec '02
99 "s Nov'03
99iaNov'02
88 14 89 "a

86 Nov'03
89 N0VO3
91 Jan '03

1061a loyia
103 la Nov'03

95 Apr '02

36
36
20

10

80

Low Biah
10S»4l08i4
rJ0>4 129
1223il22^

961-jlOO
1071a 107 i-j

84 92

U)6S2ll43i
110 113
104 IO51.J
110 110

99 1041-2

108 111»Q

65 80
12'a 28>4
7 183*

911a 97

141 la 146
112 411634
1231a 1231a

109 120\
9534 10334

95 1001*
75 85
97 1041a

101 101
861a 90

105
la 111

97 105 "a

100 106
105 la 111 la

117 122
102 10738

101ialO7ia
89 9412

100 105 '4

107=8 113
lOgigllS
108 111
82 911a

122 1271a
119 1251a
90 971a
110 1151%
93 93
9812 981a

12034 124
1081a 115

98 1031a
73 79'e

95 104
9514IO5I4

10038 1037g
100 101 'g

9934 100=8

99i«10058

87
86
86
91

94^8
91
927e
91

106ial08
103 la 103 la

B(».M)S
N. Y. STOCK E.KCHANQE

Week Endiko Dec 4

N Y Cent <fc H li—( Continued

)

GouV & Oswe 1 St gu a- 5s 1 94 2
iloh& Mai 1st giig-l.s..l9;a
N J Juno R gu 1st 4s...l98t;
Registered 1 9Si)

N Y&Pulstcongug4s 1993
Nor & Mont Istgu g us. 1911)
West Shore 1st 4s gu... 2361
Registered 2361

Lake Shore uonsol 2d 7s. 1903
Regist ored 1903
Gold 3128 1997
Registered 1997

Det Mon & Tol Ist 7s. 1906
Ka A'<fe G R Istgu c 5S.193S
Jlahoii C'l RR 1st 5s..]'(;U

Pitts McK & Y 1st gu 63.1932
2d guar 6s 1934
McKeesA B VlstgGs 1918

Mich Cent 1st consol 6s. 1909
5s 1931
Registered 1931

4s 1940
Registered 1940JL& S Istg 3ias 1951

Ist g 3 las 1952
BatC.feSturl8tgug3s.1989
N Y <fe Harlem g 3ias...2000
Registered 2000

N Y& North 1st g 58... 1927
R Wife O con Istext5s.?il922
Oswe<fc R 2dgug5s...«1915RW&OTR Ist gug 53.1918
Utica<fc BlkRivgug43.1922

N Y Chic <fc St L Ist g 48.1937
Registered 1937

N Y & Greenw Lake See ErieN Y <fe Har See N Y C <fe Hud
N Y Lack <fc W See D L <ft WN Y L E <fe W See Erie
NY&LongBr See Cent ofN JNY&NE SeeNYNH&H
New York New Hav & Hart—
Housatonic R con g 58.. 1937N H & Derby con g 5s. .1918N Y & N E Ist 7s 1905
1st 6s 1905N Y <& North See N Y <fc HN YO<fe Wretl8tg4s..j/1992

Regis 35,000 only ol992
N Y <fe Put See N Y C & HN Y & B B See Long Island
N Y S & W See Erie
N Y Tex & M See So Pac Co
Nor <fe South Ist g58 1941
Norf & Westgeng68 1931
lmprovem't& extg6s..l934
New River Ist g 68 1932N & W Ry 1st con g 4s. 199G
Registered 19911
PocaliCifc G joint 4s.. 1941CC& TlstgugSs 1922

Scio V&NE Istgu s 48 1989
North Illinois See Clii <fc N W
Nortli Ohio See L Erie & W
Nor Pac—Prior lieu g 48.. 1997

Registered 1997
General liengold38 a2047
Begistered a2047

St Paul.Dul Div g 4s 1996
Registered 1996

C B & Q:coa tr 4s See Gt Nor
BtP&NP gen g 6s. ...1923
Registered certilic's..l923

StPaulife Dul 1st 5s 1931
2d 03 1917
1st consol gold 4s 1968

Wash Cent 1st g4s 1948
Nor Pac Ter Co 1st g 68. .1933
Nor Ry Cai See So Pac
Nor Wis See C St P M <fe O
Nor & Mont See N Y^ Cent
OInd <fc W See C C C & St L

hio River RR 1st g 53.1936
General gold 5s 1937

Ore & Cal See So Pac Co
Ore RR & Nav See Un Pac
Ore Short Line See Un Pac
Oswego & Rome See NYC
O C F & St P See C & N W
Pac Coast Co 1st g 5s 1946

ac of Missouri See Mo Pac
Panama Ist s fund g4ias.. 1917 A-O
Sink fund subsidy g 6a. .1910 M-N

Penn Co—Guar 1st g 4138.1921 J-J
Registered 1921 J-J

Guar 3ias coll trust reg.1937 M-S
Guar 3 1-28 coll Ir ser B...iy41
Tr Co certif's gu g 3ia8.19i6 M-N
C St L & P 1st con g 53.1932 A-O
Registered 1932 A-O

CI <fe Pgen gug4ias8er A.'42 J-J
Series B 1942 A-O
Series C 3ias 1948 .M-N
Series D3ias 1950 F-A

Erie cfc Pitts gug3iasB. 1940 J-J
Series C 1940 J-J

Nc$!CBdgegengug4iasl945 J-J
PCC&StLgu4iasA...1940 A-O
Series B guar 1942 A-O
Series G guar 1942 M-N
Series D 48 guar 1945 .M-N
Series E 312 guar g 1949 F-A

Pitts Ft W& C 1st 7s. ..1912 J-J
2d 78 1912 J-J
3d 78 /il912 A-O

Penn RR Ist real est g 4s. 1923 M-N
Consol steitiug g 6s 1905 J-J
Con currency 6.s reg....(/1905 Q-M

Price
J-yiday
liec 4

AskBid

ioi'
105

102"

108 la Sale

991a 100 la

98 14...
108 »8...
II834...
120 ...

1271a...
121 ...
11734...
nils...
12034 ...

1041a.

96=8 99 ig

681a...
99 "a...

113 .

II714.
104 .

105 18 106
103 10334

J-D

126
.

108
.

102 1^:,

102 .

* 1021a
100

1081a...,
126 ...

127 1281a
127 I28I4
96% Sale

88 la Sale
IO6I4
97 98I4

102 la Sale

70I4 Sale
69

122»8l24

110=8...
10634...,
951^..-
89 92^2

113 ...

1061a.
.108

104 Sale

llOia

91
94

lllia
109 'e
96

II414.
II314,
95 .

94 .

94^8

il9

IO4I4
,

1071a,
109

.

105 ^8

100 .

93 961a

120 .

1031a.

Week's
linnye or
Last Sale

IjOw Jiiyh

io7i-2J'iv''o6
105 Oct '02

ibsiaNov'oi

10814 "'i08 1-2

1071a 107'^.
102 Sep '03
10218 Oct '03
10liaNov'l)3
101 1» Nov'03
114 Feb '02

121
139

Nov'03
Jan '03

111 I4 Nov'03
123 la Mar'03
127 J'no'02
110 Dec'Ol
1061a Nov'OO

991a Oct '03

100 Sep '03

116 Oct '03
II7I4 Nov'03
11334 Jan '02

104 Oct '03
103 14 1033j
103 M»y'03

13134 Apr'03

10614 Mav'03
101 Sep '03

102 'a 1021a
101 May'03

Feb '03 ...

Aug'03 ...

114
130
127 127
127 Nov'03
9634 97
96 la Sep '03
88 90

107iaJ'ly'01
9818 981a

IO2I4 102«B
102i8No-5'03
70 701.

68 Oct '03

98 Nov'03

5-=

A'o

10

122 Oct '08
132 J'ly'99
II2I4 J'ly'03
107 Nov'03
9612 Nov'03
94 la Feb '02
llliaOct '03

114i2May'03
1081a J'ly '02

10334 104

102 Apr'03
102 Apr '02
llOia 111
106 Mar'03
102 Nov'98
91 la Oct '03
9534 Nov'03
122 14 Feb '03

IO8I4 Aug'03

102 Nov'OO

107iaOct '0;i

109 Nov'03
llOiaFeb'Ol
106i4Nov'02
92 Sep '03

127=8 Oct '02
11934 Sep '03

130 Apr'Ol
106 la Oct '03

6

79

U3

12

Range
Since

January 1

Low High,

106 11134
lOSialllia
10034 103=8
101 10234
98 1051a
9734 105

121 124
139 139

11034 112i«
123ial25ia

971a 9913

100 100

116 115
117 I22I4

104 1071a
100 105
102 1033,

12934 13134

106 IO6I4
101 105

971a 1031,
100!^ 101

114 II514
130 1331a
127 128
126 I32I4
94''8l01'8
93 961a
871* 94

96^8 101

991a 104
99^8103=8
6934 73^8
68 72 14

97 101

121 127

II214II214
105 107
961a 98

110 116 ly

114 II4I9

101 Hi

102 102

107341101a
106 1091a

911a 97
95 9534
I2214I23

IO8I4IO8I4

107iall4ia
106 112

92 96

11934 128

100 1061a

MISsCEliLANKOUS BONDS—Coutinuecl on Next Page

Coal and Iron
Cah Coal Min See T C 1 & R
Col C <fc 1 Dev Co gu g OS. 1909
Col Fuel Co gen gold 68. ..1919
Col F <fc I Co gen s 1 g 58. .1943
Convertible deb g 58....1911

Gr KivCoalifc G l8tg68..1919
Jeff <fe Clear C& I Ist g 5s. 1926
2d gold 58 1920

Kan<& HC<&Cl8t8fg58.195l
Pleas ValCoal Ist gsf 58.1928
Rocii<fe PitC& Ipurm 5s. 1946
Tenii Coal gen os 1951
Tftcn Div 1st g 6s ol917
Binn Div Ist consol 6s. .1917
Call C M Co Igt gu g 68.1922
De Bar C <fc I Co gu g 68.1910

Va Iron Coal <fe C Ist g 58.1949
Wh L E<fe PCCol8tg.58.1919

J-J
M-N
FA
FA
A-O
J-D
J-D
J-J
J-J
MN
J.J
AG
J-J
JD
FA
MS
J J

*103
98 Sale
68 Sale

110
100
100

99
101

97'

91

.102

. "7o"

55 Nov'OO
112 Apr'03
9434 98
611a 70 12

U5 J'ne'02
107 May'97
102 la Oct '03
106 14 Feb '02
105 Oct '00

91 J'ly '03
99 Nov'03
lOOisNov'O:)
105 Feb '00
95 97
70 Nov'OM
32 Jan '00

25
264

112 112
90 105
601a 9634

102ial02ia

91 91
99 10734
10018 112

"95"i03"ii
65 81

Telefcrapli and Telephone
Am Telep & Tel coll tr 4s 1929
Comm Cable Co Ist g 4s. .2397
Registered 2397

Erie T <fe T col tr g s f 5s. .1926
MetT<fe T Istsf g68 1918
MutUnTelCo SeeWestnUu
N Y <fe N J Tel gen g 5s. .1920
No Westn Teleg See West Uii

West Union coTtr cur 58.1938
Fd and real est g 4ia8... 1950
Mut Un Tel s fund 68. ..1911
Northwestern Tel 78 1904

.>Ianutacturinff & Industrial

Amer Bicycle s t deben os 1919
Am Cot Oil ext 4ias 1915
Am Hide* L Isi s t g 6s..l919
Am Spirits Mtg Ist g 6s. .1915

J-J
y-J

M-N

M-N

J-J
M-N
M-N
J-J

M-S
Q-F
M-S
M-S

96ia
93

110

105

107 14 Sale
101=8

104

"94 '
<)934

69 Sale
86

96 la Apr '03
lOOiaApr'02
lOOiaOct '00
109 Oct'99
11034 Nov'03

105 14 J'ly'03

IO714 IO714
101 la 101 =»

107iaJ'ne'03

34
97
(59

85

Feb '03
97
70

Nov'03

96I9 961a

11034 II214

I0514IO8I4

106 110
10034 106
107 la 109

34 421a
90 101
66 98
80 9414

•No price Friday; latest bid and asked this week, a Due Jan <; Due Feb e Due May j^DueJue /i Due J'ly j> Due Nov « Option sale.
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M-S.1919
.1943 M-N
.19r.> M N
.194-'|M-S

M-N
FA
J.J
J-J
M-S

Penn RK—CContinuul)
Consol gohl 5s
Cousoi i;oUl 4s
convertible g oK-s
Alios Val sen k" Jt 4.s.

CI <fc Mar 1st su g 4SiS..1935
DKKliifc BKelstgu48«.'S6
GrK& lex 1st KUs4i.jSl941
Sun Ji; Lewis 1st jt 4s. ..1936
V yi J KK ifc Can Reu 48.1944

PeusiiCoU tfc All 6V« L <& aS'hsIi

Peo it East Hee C C C & St L
Peo& PekUn 1st g Cs 1921

2il gold 41118 ()19
Pere M.ini—CU<to \V M 5s 19
FlmtiV: P M >: 6s 1920
Isi cousoi irolil 5s 1939
Pt Huron biv 1st ir5s.l9;-

SagTus«!B H I8tgug4s.l931
Pine Creek reg guar lis... 193'.

Pltt« Cin ife St L See I'eun Co
Pitts ClevecfcTol aee ii & O
Pitts Ft \V & Ch Hee Penn Co
Puts Juno 1st goUt 6s 1922
Pitts <fc L Erie 2tl g 58...ol928
Pitts McKees it Y Heeii Y Ceu
Pitts Shdc L, E 1st g 6s. ..1940
l8( cousoi gold 5s 1943

Pitts & West 6e«B&0
Pitts Y Jt .\sh 1st con 53.1927
Reading Co geu g4s 1997

Kugisterea 1997
Jersey Cent coU g 43.. .1951

Bensselaer it Sar See D & H
Kicli it Dan Hee Soutli Ky
Kich <fc Sleek *?« Southern
Bio Gr West See Den & Rio Gr
itio Gr Juno Ist gug53...1939
Kiogr So lslgold4s 1940
Guaranteed 1940

BocU <fc Pitta See B K <fc P
Bonie Wat <fc Og See H Y Cent
Eutlan<l 1st con g 41.2s 1941
Hut-Canad 1st gu 54128.1949

Sag Tus <fc H See Pere ilarq
t Jo & Gr Isl Ist g 48.. .1947

St Law & Adiron Istg 6s. 1996
2dgoUl 6s 1996

St L <fc Cairo See Mob <fe Ohio
St L as Iron Mount See M P
St L K C & K See Wabash
St L M Br See T RK A ol St L
St L it S Fran 2d g Oa CI B 1906
2d gold 6s Class C 1906
General gold 6s 1931
General gold 5s 1931
St L <fc S F RR cons g 4s. .'96
Southw Div Istg 5s. .194"
Retundiug g 48 1951

K C Ft S <t SI Cong 6s.. 1928
K C Ft S it M Ky ref g 4s 1936
K C it M R & B 1st gu 58.1929

St Louis So See Illinois Cent
St L S W 1st g 4s bd ctfs.1989
2dg 4s luc bond Ctls...pl989
Consol gold 4s 1932
Gray'sPtTerlstgug5s 1947

Bt Paul cfc Dul See Kor Pacific
StPa-olM <fc Man 2d 6s.. .1909
Ist cousoi gold 6s 1933
Registered 1933
Reduced to gold 41-2S.. 1933
Registered 193

Dakota ext gold 6s 1910
Moat ext Ist gold 4s 1937
Registered 1937

E Jlinnlstdiv Istg 63.. 1908
Nor Div 1st gold 43 194s

Mrnu Union 1st g 6s 1922
MontC Istgug 68 1937
Registered 1937
Ist guar gold OS 1937

"Wiilifc S F 1st gold58..193S
St P & Xor Pac See Nor Rac
St P i- S'x City ,i>ee C St P M <fcO
Salt Lake C 1st g 8 f 68. ..1913
SFePresit Pn 1st gos... 1942
S A <fe A P See So Pac Co
S F & X P Ist sink I g 58.1919
Sav Fife West See Atl Coast

L

jscioto Val & J^ E See i\ or <fc W
Seaboard Au- Line g 4s ...1950
CoU tr refund g 5s 1911
Car Cent 1st con g 4s. ..1949
ina Cen <fc Pen 1st g 5s. 1918
Ist land gr ext g 5s. ..1930
Consol gold 5a 1943

Ga it Ala Ry lslcon5sol945
Ga Car <fc No 1st gu g 68 1929

Scab <fc Roa Ist 63 1926
Sher Shr <fc So See M K & T
Sil Sp Oca & U See Atl Coast L
Sod Bay <fe So 1st g 5s 1924
So Car ife Ga See Southern
So Pac Co—Coil tr g 412S..1905
Gold 4s (Cent Pac colI).fcl949
Registered fcl949A&N W Istgug OS. ...1941

Cent Pac Ist ref gu g 4s 1949
Registered 1949
Mort guar gold 3i.28..fcl929
Registered fcl929

Gal Har & S A 1st g 6s. .1910
2d gold 78 1905
Mexife Paclstgos 1931

Gila V(:f ifcXl8tgug5s.l924
H0U8 E <fc W T Ist g 53.1933 M-N
1st gTiar 58 red 1933IM-N

J-D
.\-o
MN
A-0
FA
J-D

J-J
A-0

.\-o
J-J

-M-N
J-J
J-J
A-0

J-D
J-J
J-J

J-J
J-J

J-J
J-J
A-O

.\I-N

M-N
J-J
J-J
J-J
A-O
J-J
M-N
A-O
A-O

M-N
J-J
J-D
J-D

A-O
J-J
J-J
J-J
J-J
.\1-N

J-D
J

A
A
J
J
J
J
J

Prtce

Dee 4

Bia Ask

109
106
9.) '«Sale

10014
102 14

100
110
98
108

112

122
92

118 119
1(161-2 108
108 i-j

100

Ill's.

Ill

113
97 Sale

9212

,107
, 75

Week's
Range or
Last Sale

Low Migti

106 AugO:!
95 ig 1I5A,

102 Xov'9
112^4 Mar'OO

110 Nov'03

117 May'OO

121
95

109
116
1071-2

Nov'03
J'ne'03
Apr'O-j
J'ly'O:-
107 K,

lOOaaNoT'Oa

137 Nov'97

120 Dot '01

1124 Dec '02

117i4J'ly'03
98 J'ly '97

120i2Dec'02
96«8 97
96i«J'ly'03
02% 92%

llOiaFeb'03
75 Aug'03
92 Mar'03

S5

104 104%
104 104%
I24I2I25I2
IIII2.—

94

84 12 85
120

78 Sale
103

J-J

A-O
M.N
J-J
J-J
J-J
J-J
J-J
J-J
J-J

J-J

J-D
J-D
J-D
J-J
F-A
F-A
J-D
J-D
FA
J-D
M-N
M-N

92 Vj Sale
7312
69% Sale

109^
133 Sale

109 12 Sale

IIOI4
100 101

103 !«.

121 ,

1301*.

115% ,

114% Sale

105

71% Sale
99 99I4

901a 92
102 ....
100 ....
101
103 ....

107 ....

101

97
86 12

98
87^2
87

104
9813 99

83 12 84

lOlJ^Nov'Ol

87 NoT'03

IO312 10312
104 12 Oct '03
125 125
Ill's Nov'03
92 Nov'03

100 J'ne'03
84% 851*
119 119
78 7315

«!
1-
35*

Ko

i03

90

92
711a
69

9212
721.:

71%

IIOI4 Sep '03
133 133
140 May'02
109 12 109 12
llGisApr'Ol
111 Nov'03
100 100
106 May'Ol
104 Aug'03

128 Apr '02
134 Mar'03
115 A.pr'97
116i2Oct'03
114% 114%

111 Aug'Ol

11334 Dec '01

701a 72
99 991.
90 Oct '03
100 Sep '00

1061a Feb '02
10614 Aug'03
107 J'ly '03
llli4May'03

102 ian'OS

971a 9912
87% 8914
95 Apr'02

105 la Feb '03
98% 99 14
99 14 Mar'03
831a 85^4

IO714III
99%....

105 ....
* 102%

.102

110i4F6b'03
105 Feb '03
106i2Oct'03
108 Oct '03

103 Nov'03
102 la Dec '02

Kanye
Since

January 1

240
2

71

21
30

217

73

LoiB High

106 106
93T^107l^

10412110

120 127
95 95

iVo" 121"'.!

107 111
106'.2ll3

11634 117 '4

9334 98 >2

96 96%
89 96

110iall2i2
75 75
92 92

81 94

103^106
103 la 106
120 129
108 Hs 115
92 95 la

100 100
7834 91%
118 124
74I2 88I2

8912 971a
63% 85 la

66 86

110141131a
12714I35I4

106 lllia

1091a 114
100 104

103 1051a

134 I34I4

11014 1181a
114% 114%

64 84%
9734 103 la

90 951a

IOOI4 10934
107 llOia
HII4 111=4

102 102

95ial00%
84 92%

105 la 105 la

96 102
9914 99 14

82 88 "a

IIOI4II2
105 105
103 109%
IOII2IO9I2
103 105

ItO.MIS
N. Y. STOCK K.XCHAKGK

Week Ending Dec 4

Soullieni PiicCo

—

(Continued)
11 Jt T C 1st g OS Int gu. . 193
Consol g 6s int guar. ..191
Gen gold 4s int guar.. 1921
Waco it N W div Ist g 6s '30

Morgan's La & T Ist 7s. 19 IS
l8t gold 68 1920

N YTitMex gu Ist g43. 1911
No of Cal Ist gu gOs 1907
Guaranteed gold 5s 1938

Ore <fc Cal Ist guar g 5s. 1927
S A A A Pa.s8 1st gu g48. 1943
So P of Ar gu 1 8t B Os.. .cl909
Ist guar g 6s cl910

8 Pof Cal Istg 68 1905
Ist g 68 series B 1905
l8lg6ssoriesC <fc D...1901
Ist g 6s series E<fe F...1912
Ist gold 6s 1912
let con guar g 5s 1937
Stamped 1905-.. 1937

SPacofN Alex Istg 08.. 1911
S P Coast Istgug 48 1937
Teiifc NO Ist 78 1905
Sabine Div lstg68....1912
Con gold 58 1943

Southern—l8t con g 5s 1994
Registered 1994

Mob & Ohio coll tr g 48.. 1938
Mem Div Ist g 412-68... 1996
St Louis div Ist g 48.... 1951
Ala Cen R Ist g 6s 1918
Atlife Danvl8tg48 1948
Atl & Yad Ist g guar 48.1949
C0I& Greenvlstes 1916
E T V» <fc Ga Div g 5s.. 1930
Con 1st gold 58 1956

E Ten reor lien g 58 1938
GaPac Ry Istg 6s 1922
Knox & Ohio 1st g 63. . . 1925
Bioh ife Dan con g 6s 1915
Deb 5s stamped 1927

Rich <fc Meek let g 48. ..1948
SoCarit Ga Ist g 58.. ..1919
Virginia Mid ser C 6s. ..1916
Series D 4-58 1921
Series E58 1926
General 5s 1936
Guar stamped 1936W O <fe W 1st cy gu 48.. 1924

West N C 1st con g 6s. .1914
S <fe N Ala See L & N
Spok FaUs ife Nor 1st g 6s. 1939
Stat Isl Ry 1st gu g 4I2S..1943
Sunb <fe Lew See Penn RR
Syra Bing <fc N Y *ee D L <fe W
'peboifeN SeeMK&T
X erA of St L 1st g 4 las. .1939
Ist con gold 58 1894-1944
St L M Bge Ter gu g 5s.l930

Tex <fe N O <See So Pac Co
Tex& Pac E Div Istg 6s.. 1905
1st gold 5s 2000
2d gold inc 58 ?2000
La Div B L l8t g 58 1931

a'ol& O C Istg 5s 1935
Western Div Ist g 58. ..1935
General gold 5s 1935
Kanife M 1st gu g 4s.. ..1990

Tol P cfe W 1st gold 48 1917
TolStL<fc Wpr lien g3i.2S. 1925
50-year gold 4s 1950

Tor Ham <fe Bufl Ist g 4.S. /( 1 946
Ulster <fc Del Ist con g o.s 1928
nPaoRR& Igrg4s..l947
Registered 1947

Ist lien convert 4s 1911
Registered 1911

Ore Ry <fe Nav con g 4s. 1946
Ore Short Line lstg6s.. 1922
Ist consol g5s 1946
48 & participating 1927

Utah & Nor Ist 7s 1908
Gold 5s 1926

ani N J RR <fe C Co -See Pa Rlt
Utah Central iSee Rio Gr Wes
Utah & North See Un Pacific
Utica & Black R See N Y Cent
Ver Val Ind & W See Mo P

irginia Mid See South Rv
Va <fe Southw't 1st gu 5S.2003
Wabash 1st gold 5s 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1939

Ist lien equip sfdg5s..l921
Det & Ch Ext Ist g 5s. .1941
Des Moin Div 1st g 48.. 1939
Om Div 1st g 3ias 1941
Tol&ChDiT Istg 48... 1941
St Chas Bridge 1st g 68.1908

Warren See Del Lac <fe West
Wash Cent See Nor Pac
Wash O & W See Southern
WestN Y& Pa Istg 5s.. 1937
Gen gold 3-4a 1943
Income 58 dl943

West No Car See South Ry
West Shore See N Y CentW Va Cent & P 1st g 6s. .1911
Wheel's & LE 1st g 5s.. .1926
WTieel Div 1st gold 5s. .1928
Extenifc Imp gold 5s... 1930
Ist consol 4s 1949

W^ilkes & East See Erie
Wil & Sioux P See St P M <fe M
Winona & St P See C & N W
Wis Cent SO-yr 1st gen 4s. 1949

-Ca.

J-J
.V o
A()
M N
A-O
J-J
A-O
J-J
AG
J-J
J J
J-J
J-J
A-O
AC
A O
AO
A-O
M-N
M-N
J-J
J-J
FA
M-S
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
M-S
J-J
J-J
J-J
A-O
M-N
M-N
M-S
M-S
M-S
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
A-O

M-S
J-D
Mar
J-J
J-J
A-O
J-D
A-O
J-J
J-J
A-0
J-D
J-D
J-J
J-J
M-N
M-N
J-D
F-A
J-J
P-A
J-J
J-J

J-J
M-N
F-A
J-J
J-J
MS
J-J
J-J
A-O
MS
A-O

J-J
A-O
Nov

J-J
A-O
J-J
FA
M-S

J-J

Price
I'tida u
Dec 4

Hid A sic

112% Sale
110:>4 Sale

92

126 .

1181a.

100
'117

70 la Sale
106
1<)7H,109
lOl'e
1024
10313
108
108
109
106 14 Sale
110

102 "4.

105
11234 Sale

Ill
9234
113

112'4
90 92

II512....
114 ....
11534 118
11034 IIII2

*121 ....
119 ....
116 118
IO6I2
85 ....

1021a
109 ....
105
108 la

1081a....

91%
115 116

119 124
97I2

108% .

114%.

102
114 la Sale
85 90

112
108
1021a
90 «
90
84 Sale
68 72

1051a
102% Sale

94% Sale

971a Sale
123

114
9 2 34 Sale

110
105

101
113 la Sale
IO6I4 Sale

60% Sale
100 la

108 108 12

86 ....

^ sola...,

106

115iall7ia
94I2

30 ....

112
110%
llOia

,

108%
86% Sale

89*4 89

Week's
Hantje or
Last' sale

Low Jiiyli

112% 112'^
11034 llo.i.

91 91
127 'a Feb '02
130 Xov'O
122 Sen 'II

102 J'ly '03
113 Jau'Ol
l()5'aNov'01
76 76'.,

107 Oct'O:;
111 '.jAiir'O:'
103 14 J'ly '03
102 Oct '03

1061a Miiy'o:!
11934 Feb '03
lOS Nov'03
107 la Sep '03
IO6I4 lOO'.i
10834 j'ue'03

103% Oct '03
1 1 1 la Oct '0'

105 Apr'03
1121a 11234
11 II4 Aug'03
92 la Nov'03
112 Nov'03
9534 953.
120 Mat'Oi
91 Nov'03

116 Oct '03
114 Oct '03
116 Nov'03
llOia Nov'03
120'a Nov'03
122 Nov'O:
1 1 6 Hi Oct "03
107 107
92 Sep '02

1021a Nov'03
123 Feb '02
112 Feb '03
115 Jan '03
11 Ola Nov'03
113'aMay'03
92 Nov'03

1 15 12 Mar'03

117 J'ly '00
1041a Sep '02

107 14 J'ly '03
1141a II4I2
115 J'ne'03

100 Sep 'OS
lUia 117%
81 J'ne'03
110 110
llliaNov'03
111 Sep '03

Nov'03
Nov'03

92
84
70

Apr'03
Oct '03

102%

105
90
92
84
70
98
108
102% ... „
10234 Oct '03

94% 94%
105i4Jan'03
971a 9934
123 123
113% 114
92 9234
115 Nov'02
1141a Apr'02

101% 101%
II314 113%
105% IO6I4
101% Apr'03
5739 61 >a

104% Dec '02
108 108
97 May'02
80 Nov'03
98 Mar'02
109% Mar'03

115% Oct 'O:

95% Oct '03
40 Mar'Ol

11134 11134
112% J'ly '03
110i4Nov'03
110 Mar'03
86% 87%

89 14

Ao

1
1

11

13

85

232

80i

35
3
2

368

a-
19
1

2iii

i

Range
Since

January 1

Low Jilgh,

IO834 112%
109 112
90 94%

102 102

72
107
111
103
102
10534
11 9 "a

108
107%
105%
10834

86%
llO"*
111%
10534
104 k
106%
11934
11934
110
110
112

103% 103%

ioi" io5
111%118%
IIII4II7
89 97%
1101.2113%
92% 98%

90% 91

116 116
112 116%
114 119%
1 10% 11534
II9I4I24
122 124%
114 118
107 11134

102 108

112 112
115 115
108 116%
113%113%
91% 93
115 115%

107% 11534
110 118
115 117%

100 102
113 118%
81 100
108%U1
109 113

113
107
97
92
86
80
98

110>4
99% 103%
99 103%
90%107i4
IO5I4IO5I4
9034 102
120 127%
109 114
87% 98%

110
105
88
88
82
68
98
108

100 103%
112% 118
103%111
100 101%
51% 8434

105 109%

80'"85%

108"' ib9%

114 118%
94%10l%

106 108
112 116%
110i4n0'4
110 110
85 9334

86 92%

MISCELXiANEOUsi BONDS—Concluded.
nianulacturing ifc Industrial
Am Thread 1st col tr 48. ..1919
Bar& S Car Co Istg 68. ..1942

J-J
J-J
P-A
A-O
J-J
J-J
A-O
FA
A-O
A-0
M-N
J-J
FA
M-N
F-A
J-J

77 78 J'ne'03
105 Jan '00

54% 5734
60 61%
99 Sep '03

99 Jan '99

100 May'02
106 106
93 Feb '03
93 Xov'03
89 Nov'03
69 Sep '03

35 35
1% 1%

106 106
91 Jan '03

251s J'ly '03
68I4 71%

78 80
Miscellaneous

Adams Excoltrg43 1948
Am Dk <fe Imp 5s See Cent N J
AmSSCoot WVag5s....l920
B'kl'n FerryColstconsg5s'48
Chic Jc <fe St Yard col g 5s . 191

5

DetM cfc M Id gr incomes. .1911
Hoboken Life I gold 5s. ..1910
Mad Sq Garden Istg 5s. .1919
Man Bch H & L gen g 4s. . 1940
Newp Ne Ship <fe D D 5s (Z1990
NY Dock 50-yr Istg 48. .1951
St Joseph Stk Yds Ist 4%s. 1930
St L Ter Cupples Stat'n * Prop
Colstg4%s 5-20 year. .1917

S Yuba Wat Co con g 6s. .1923
Sp Val Wat Works 1st 68.1906
U S Red & Ref 1st 8 fg 63.1931

M-S

M-N
F-A
J-J
A-O
M-N
M-N
M-N
J-J
F-A
J-J

J-D
J-J
M-S

102 Sale 102 10234

10034 J'no'02
73 Mar'03
111 Mar'Ol
82% 84

15 101% 106

ConsolTobaCco50-yr g 4s.lS51 57% Sale
61% Sale

1057
32

51%
58
983*

6734
77
100

Distil Sec Cor conv Ist g 58. '27 .... 73 76
Distill ot Amer coll tr g 5s. 1911 100%

* 83lU Steel Co deb 5s 1910 18 72 95%
Non-conv deben 5s 1913

ib5%"H"
1

Int Paper Co 1st con g 68.1918
Knicker Ice (Chic) Ist g53.'2S

1

'"»

43
1

8360

103
93
91%
89
68
33
1

106
91
23
65

110
93
97%
95
80
68
13%
114%
91
80
87%

50 Feb '02
Lackaw steel 1st g 58 1923 92 94

87
75

35 36
l%Sale

106 Sale

Nat Starch Mfg Co 1st g 6s 1920
Nat Starch Co s t deb 58.. 1925
Stan Rope <fc T Ist g 6s... 1946
Income gold 5s 1946

9034 Sale 90^ 90% 11 89% 95

US LeathCo8fdebg6s..l913
U S Shipbldg coU & mge 5s. '22

* 108
101%

104 J'ly '03

113%J'ly'00
79 Aug'03

.... 104 104

1st 8 £ 5s g "A" 1932 79 85
Xi S Steel Corp col tr 2(1 5s. (res M-N 7034 Sale

'No price Friiiay; latest bid and asi;ea. a Due Jan 6 Due Feb c Due Mar d Due Apr A Due J'ly fc Due Aug Due Oct p Due Nov a Due Dec « Option sale



BOSTON STOCK EXOHA.NGE-Stock Record, Daily, Weekly and Yearly

Share I'ric Not Per I'eutuiii Prices

Saturttait
Jiov. I'S

Jtonuay
yov.30

66
90

•2-17
•140
•

•iVo'
•171
•294
•134

66>«
90

249
141
236

137

•185
•165
•270
•135 136

174 ....

17 Ti 17
*76 76>2

196 Wj 196

•213 226
200>i2 200's
•75
73
36

73
36

•40 75

74 74><
85 »a 85 Hj

•163 ....

8i"2 90
•109 no

•145

10»a
68
4

llVi

•9'a
•65
•3 Hi

•14
121^6 122's
121 122
125 126
•7 8
66 V! 66-4
3Hi 4'4

• 115
"8»4 8>2
•54 6

•240 243

77 77
»180 184

•120 123'a

• 214
•7 7»a

lOS^....
• 25

•2 3
96M 97
4y»4 60
29 14 2 as*

lO'a
51^4
•75

•So"
•70
•80

3Vi
4'«

3S
•50
•1034
•16'2
•SO
•25
-7>4
21
•40

10^8
52
•85

8

72
90

334

38-^
1

11
18
1

50
8

21
50

430 430
••07 -08
•14 15
•6I4 7

•80 -85

AS-'t 44
35 35 >4

71 73
*110 112

*»7

•7K.
4^4

••60

•4

"''e"
35
•2>5

•50

8
4»4

75
O",

4»4
1
6ia

35
34

•62 >!

•1
9

56>«
•l>i
•3

•82
«1
•14
8 '4

•85

9
bUH
18 4
4

84
14
1^,

87

18
8 '4

27 '8
•2-',

7-4
654
•87 4

18
9

2714

7»4
67
'874

65^
90 ^
248

170
171
294
134

f.6i4

9014
248
141
235
171

137

'165
'265

136 136

184 19
764 764
10 104

196 196

200
-75
•73

202

40

•40

74>4 743m
"85*4 80 "4

90 90
110 111

•94
65
•34

104
68
4

TufSiiay
Dec. 1

664 67
90^8 i»04
248 24S»4
140-8 141

' Ti'j
1684 109 >4

'170
'294 ....
134 137

*1734179><
•165 ...
•265 ...

19 19 4
78 78
104 104

196 1964

•213 226
2004201
75
73 73

40

•40

74 4 754
86 4 864

162 162
8934 90

110 110

12134 l2-<i38

12134 122
12541254
•7 8
664 67
•34 44

• 115
8 84
•54 6

243 243
1564 1574
•334
77 77

18i 181
14 14

120 1-234

212 214
-7 74
10341034

' 2o

97
49
29%

3
97
49
293t>

11
514

'•75

734
81
70
•80

34
44

37^8
••50
-104
1734

•80
•25
'74
214

••40

11
5-.i4
•85

8
81
70
90

34
44

3»3^
1

11
1734
1

•50
8
214
•50

430 430
••07 ^08
"144 15
•6 7

•80 -80

42
35
704

110
•2
•74
44

• •50

44
"64
35
•24
•55

42'6
35
711,

24
8
44

•62 4
6\
44
1
64

35
34

•65

S
56
18
-3
82
"1
134

8
85

14
8 4
664
18
4

82
14
134

8
85

434 47,

17-8
•84
27
234
74

67
••874

1»
94

27 4
2^4
74

67
1

114
674
4
144

122

•145

104
674
•34
144

121
1214122
125 41264
•7
66 66 S:

"34 44
• 115

84 84
•5 4 6

•2414244
156 415V
3334 344
7 7 77

•181 184
'14....

'120 123 4

21342134
>7 74

10334 104
' 25

•2
96
48
294

3
964
48 4
29 4

11
52

•70
734

80
7034

• WO

34
'4
3S4

'•50

104
•164
'•80
•25
•74
20
•40

11
524
•85
7-4

82
71
90

31.

44
39
1
104
18
•87 4
•50
8

21
•50

425 430
••07 •OS
144 144
•6 7

••924 -95

42 43 4
35 35

•7-2 73
1104 110

V

24a ahel
"7 4
44

•62 4
64

•4

'.(]

3534
•24
•60

»
44

75
6»8
44
1

64
353.

34
60

"1
84.
664
183
80
•1
14
7 '8

81

14

564
18
4

80
14
14
8

85

434

•17 '8
334

2634
2 4
74

67
•874

18
834

263,
234

74
67
874

Weitnesday
Dee. 2

Th ursday
Dee. 3

67 674
914 9108

248 248
14934 14034

^36
169
170
294
135

171

137

67 68
914 914
247 247
14034 141
Laii ^ale

Xl 69 4 1694

Last Sale
134 4135

•173 4 179 4
165 165

134 135

174
194 193.

78 78
•10 4 113?
196 4197

213
201
75
75
•34

226
201

75
40

•40 75

754 75»8
864 864

90 90
•110 111

1134
69
334

15

145

11
67
"34
144
1214124-8
121412138
1264128
•7 ....

*664 684
"34 44

' 115
"7^8 9
•54 6

242 243
158 158
34 34
77 77

181418234
"14

120 123 4

214 215
•7 74

' 10334 104
' 25

*2
954
47
2534

3
98
48
294

38
11
52 4

••70
*74

•81
71
*82

•34
•4
39

••50
10
•17
••80
••25
"74
20

"•40

38
114
534
•85

8
82
71
90

33,

5
40'e

104
18
•87 4
•50
8

20T,
•60

430 435
••07 -OS
14»8 loi^
•6 7

•95 -95

424
•35
*71 .

110 .

-2
-74
•4

••624.
64

•4

"6
36
•24

•55

44
35»8

24
8
44

64
44
1
64
374
34

65

•75
•8-'4

574
174
•3
824
•1
•14
74

81

iM
10
574
17 h,

4
82 4
14
134

8
90

1734
84

27

74
67
•75

18
9
274

F«
67
1

Last .Sale
' 165
Last Sale

•134 136
Last Sale
Last Ha le
1934 2134
79 79
•104 114
196 4197
Last .Sale
Last .Sale

•200 201
Last Sale
•72 75
33 33
Last Sale
Last Sale
Last Salt
75 76 ^

•8738
163

,

89 4 90
110 111
Last .Sale
Last Sale
145 14o

1134 123,
69 69
Last Sale
15 4 15 4

12438 1'25 4
12141^134
127412734

7 74
664 67 k

Last Sale
Last Sale
84 SSi
534 534

•2414243
1574160'-
3334 3334
77 77

•182 4184
•14

Last Sale
12234 12234
Last Sale
215 215

104 104
Last Sale
Last Sale
Last Sale
964100
47 47
29 29
Last Sale
Last Sale
Last Sale

"1*14 "1 14
52'8 o4\
Last Sale
-74 8

•80 82
72 72
Last Sale

34 31,

4 4 44
40 4 413<
Last Sale
104 11 H,

17 18
Last Sale
Last .Sale
Last Salt
2U34 21-38

Last Sale
Last Sale
'430 435
Last .Sale
154 IS"?,

Last Sale
"•90 ^95
Last Sale
434 44
J6
72 4

•110

36
72 4

4I16 43^6
Last Sale

634 634
44 44

Last Sale
64 6 4

37 374
LattSale
'•do •OS
Last Sale
"1 14
'9 10
•574 59
18 18

Last Sale
81 85
1 1

14 1»4
7

85 7 4
90

Last,Salt
Last Sale
Last Sale

5 5
LastSale
18 18-'8

84 9
274
"24
•7'4

•65
•93'4

2838
2'i
8

67
1*33,

lYidaii
Dee. 4

677g 684
92 92
246 248
14934 1403^

.'JS Xov'03
169 1694

170
Nov'03
138
l^.'O

Nov'03
165

2S0 Oct '03
135

4-J Mar'03
I74hi Nov'03

2078 -20 'e
79 80
104 114
197 197

166 Aug'dS
Oct HI3

170
2y5
135
120

ISi

"200

•72
35

754
su
yi

76!^
874

162
8978
1104
754
38^
145

iOl
Nov'03

75
35

Oct '03

Feb '03
Oct '03

77
88

162
90
1104

Nov'03
J'ly'03
145

114 124
69 69

34 Nov'03
16

«1234
xVM^j.
1274

16
124 4
121
12734

67 4
3H
115H

8
*5 4
2414
161
34
77

182 4
1^18

40
•120
y
215

7
1044 104 4
254 .\ug'03
<^(S Sep '03

i Nov'03
99 100
474 474
29 29

Oct '03

Oct '03

Oct '03

674
Nov'03
Oct '03

S\
6

2414
102
34'-.

77
184

I'^ia
Aug'U3

1-J3 4
J'ne'03
215

7^8
7/34
10

1134 123g
547e 57\

•75 Nov'03
734 8

81 8134
714 73

81 Oct 'OJ

•3I4 33,

5 5
414 42 4

I Oct '03

11 11
*17 18

1 Nov'03
50 Sep '03

74 Nov'03
214 21

•45 Nov'03
a 4 Oct '03
430 435
US May'03
1534 16
6 6

Sep'O40
•90

104
44
36
74

110
•2

74
70""

90
Sep '03

46
36
754

2 4
74

Nov'l)3
7 7
44 4 4

1 Nov'Oi
•6 7
374 38

3 Nov'03
••50 -70
75 May'03

•1 14

59
19
534
85
*1
*14
7

90
25

33
70

5
9

18
9

28
•24
734

66
•'a

5934
19

Nov'03
85
14
134

74
90

Nov'03
J'ly'03
Sep '03

5
Nov'03

1838
9

28 4
2's
8

66
1

•STOCKS
BOSTON STOCK
EXCHANGK

Sales
or the
]Veek-

Shan't,

Kiiilfondst
Atch Top «fe Santa FelOO

Do prel 100
Boston ife Albany 100
Boston Elevated 100
Boston* Lowell 100
Boston it Maine 100

Do pref 100
Boston* ProvirtencoHiO
Chic Juno Ryifc US VIOO

Do pret 100
Concfe Mont Class 4.. 100
Conn «.& I'ass Riv pre! 100
Connecticut Hiver...lOO
Kitclibursr prel' 100
Houston Kl'tric com. 100
M aine Central 100
Mass Electric Cos 100

Do pref luO
Mexican Central 100
N Y N H A Hart.. ..100
Nortlieru N H 100
Xorwicli cfc Wor proflOU
Old Colony 100
Pere Marquette 100

Do pret 100
Rntlanil pref 100
Savanuali Elec com. .100
Seattle Kleclric 100

Do prof 100
Union Paoitio 100

Do pref 100
Vermont & Mass 100
West End St 50

Do pref 50
Wisconsin Central... 100

Do pref 100
Wore Nash* RocU..100

lUisoellnneoiis
Amer Agricul Chem.lOO

Do pret 100
Acisc Pueu Serv 50

Do pref 50
AmerSufrar Kelin 100

Do pref 100
Amor Tolep & Teleg.lOO
Amer Woolen 100

Do prof 100
Boston Land 10
CumOerl Telep & Tel 100
Dominion Iron & St...
East Boston Land
Edison Elec lUum...lOO
General Electric 100
-Mass'cliusettsUasCoslOO

Do pref 100
Morgeullialer Lino.. 100
Mexican Telephone.. 10
N E Cotton Yarn prel 100
N E Telephone 100
Plant Comp new com. 100
Pullman Co 100
Beece Button-Hole.. 10
Swift & Co 100
Torrington Class A.. 25

Do pref 25
Union Cop L'd <fc Mg. 25
United Eruit 100
United Shoe Mach... 25

Do pref 25
US Leather 100

Do pref 100
U S Rubber 100

Do prel 100
U S Steel Corp 100

Do prof 100
West End Land 25
West Telep & Teleg.lOO

Do prel 100
Westing El & Mfg... 50

Do pret 50
>linin{{

AdventnreCou 25
Ailouez 25
Amalgamated CopperlOO
Amer Gold Dredging 5
Am Zinc Lead & Sm. 25
Anaconda 25
Arcadian 25
.•\.iuold 25
Atlantic 25
BiughamConMiu<fcS 50
Bonanza (Dev Co)... 10
British Coium (Ltd).
Calumet cfc Hecla 25
Catalpa (Silver) 10
Centennial 25
Central Oil 25
Cochili Tr Co rects.. 10
Cons Mercur Gold...
Continental Zinc 25
Copper Range Con ColOO
Daly. West 20
Dominion Coal 100

Do pref 100
Elm River 12
Franklin 25
Granby Consolidated. 10
Guanajuato ConsoL. 5
Isle Royale (Copper). 25
Mass Consol 25
Mayflower '2o

Michigan 25
Mohawk t 25
Montana Coal <& Coke 25
Montreal & Boston.. 5
National 25
Old Colony 25
Olil Dominion (Cop).- '25

Osceola 25
Parrott(Silv<fe Copp) 10
Piirenix Consol t 25
yuincy 25
Rhode Island 25
Santa Fe(Gold& Cop) 10
Sliannon 10
Tamarack 25
Tecuniseh 25
Tennessee 25
Trimouutain 25
Trinity 25
United Copper 100
UnitedStates Mining 25
Unit States Coal &O1I 25
Utah Con (Gold) 4'85
Victoria 25
Winona 25
Wolverine 25
Wyandot 25

Hanye tor Year
1903

Lowest

4,587
140
421244

180 134
30

187
1

103
21

10

28

161
170
290
133
110
184
160
i70
131
42

•2,229
3(>9
210
686

49

56
110

3,842
77
6

112
11

1,430
852

445
18,820
6,030
4,670

56
665

250
100
243
410

1,346
658
16

200

42

227
10

135

732
1,47-Z
409

5
4.701
10,963

"i-M
133
220

210
255

36,956

1,055
10

3,625

18

1,234
30

' '360

27,461
716
615
10
10

260
567

2,71
150

"il'5
1,150

300

10
20

795
485

"157
15
60

1,805
193

1,420

3",V9'7

660
4,738
376
400
97
210

220
196
74
68
30
7

75

9
197

7
99
25
28

544 AuglO
85 AugUl

J'nel9
Aug 5
Aug 7

J'ne 5
J'ue 6
J'lyl7
Sep 2

1

Nov 111

Nov21
Jan 5
Aug 7
J'ly20
Mar 9

173 4 May 16
17 NovlS
764 Nov
8»8Novl3

tl884Alay21
165 May 16

Sep 26
Aug 8
J'ly25
Sep 25
J'lylS
J'ly 8
Jan 5

91 4 Oct 14
6634 Aug 8
83 4 Oct 14

a;162 Sep 8
87 4 Aug 7

108 Sep 10
15 4 Nov 6
38 4 J'ly 23
144 Sep 24

9 Novl3
664N0VZ0
3 Sep li3

12 Sep 2ii

1073gOct 1-2

116 Augll
1144 Oct 8

634 Oct 16
66 Oct 15
34J'ly

115 Oct 23
64N0V 6
54 Oct 16

225 J'ly -24

138 Sep 28
30 J'ly -24

744J'ly2i
164^4 AuglU
14 Oct 12

2434 J'ly lU
121 Novi8

Apr 24
J'ly 16
Not -

J'ly 27
J'uell
J'ly

134 Jan 12
91 AuglJ
384 Oct 19
27 Augll
7 Sep 30

7134 Oct 15
9 Oct J

33 J'ly 27
10 NoviO
4934 XovlU
•60 Jan 14
74N0VI3

71 Oct 23
67 Oct 26
8O34 Oct 1

3 Oct 10
34 Jan 3

333., Oct 14
-50 i'eb 9

J an 2
16=8 -'iy 24
•76 Sep 25
25 Apr y
7 Oct 6

20 Dec 1
•45 Oct 12
2 4 Oct 13

400 J'ly 24
OS Feu 10
12 J'ly 24
534 Sep 2

-25 J'uelS
-35 N0VI3
104 Sep 24
37 J'ly 24
31 N0VI6
59 '2 Oct 1

106 Oct 16
2 Oct 2
7 J'ly 23
334 J 'ly 24

•62 i-i Oct y
54J'iyl5
3 J'ly 24

•76 Sep 18
5% J'ly 24

31 J'ly 24
Nov 4
Nov30
Mayl4
J'nelU

5 Oct 8
43 4 J'ly 24
16 J'ly 24
3 4Auglu

80 Oct 16
75 N0VI3

J'ly 24
Deo 3
J'ly24
Nov 13

1734 Jan 28
70 Sep 2
44 J'ly 24
74NOV23
164 J'ly 24
84N0V27

22 J an 24
240ct 14
6 4-l'ly24

61 J'ly 28
75 Oct 22

250
195
177
305
157
125

2
-55
•75
•60

1
7

75
25

Jiiyhest

Range lor J^revious
Year (1902)

8978 Jan 10
1034 Jan 10
2624 Feb 4
154 J.in 5

Apr 8
Jan 6
Apr 22
JIaTl3
Jan (!

J an 2
1964Mar24
170 j\Lu-i;i
286 FcbUi
143 4 Feb 10
42 Mar
180 FebH»
3734 Feb 18
96 Jan 7
28=8Apr26

225 Jan 7
173 4 Mar 3
232 Marll
2124 Feb 13
91 Mayll
85 Jan ;i

71 Jan 20
25 Jan 12
8434 Jan 10
104 4 Jan 6
1044Jan
95 Jan 27
178 Feb25
97 Feb 10
116 Feb 14
2638 Jan 15
52 Jan 15
150 Jan 14

26 Feb 11
S*iU FebU
7 Mar

24 Mar 4
1344 Jan 8
122 4 Feb 18
169 4Febl8
1478Feb24
79 4 Jan 22
534 Jan 22

127 Jan
62 4 J an 2
834 Jan 23

310 Febl7
204 Feb 16
4834 F'eb20
88'8 Feb 17
190 Feb 2
24Jan2;i

86 Jan 2
139 Jan 2
20 Jan 6

Jan 9
Feb 13
Jan

2634 Jan 15
2934 Jan
5 Apr21

111 Jan 10
53 Jan
314Feb 6
154Febll
95 4 May 6
184Febly
57 4 J an
39 '8 Feb
89S8Jau 7

Mar 4
Jan 12
Fob 28
Feb
Jan 29

237
10

132

-80
28
102
108
110

18 Jan
84 Mar 9

76''8Marl2
14 Feb 10

1234i\Iar2i
314F'eb25
64 Feb 9

•95 Marl;)
144FeblO
394 Fob 10
-90 Maris
8 Fob

551 Marl2
•10 Febli
317gFeblO
9 4 J 'ly

•40 Sep 22
1^732 J an 2
16 Mar24
75 Feb 13
484 M»y 7

131^8 Jan 10
1184 Feb 6

5 Mar 17
14 Fob 9
54 Apr 23
3 Jan 12
174 Feb y
18 Feb 6
24 Jan 23
114 Feb 9
58 Feb 13
8 Maj.-13
2^8 Jan 10
14 Jan 23
2 4 Feb 9
234 Feb 9
79 Feb 9
34 Feb 10
74Febll

1264 Feb 6
4 Feb IC
3 Jan 23

1478.\pr23
190 Feb 6
l»ie Feb 9
3334 Mar 12
1064 Feb 20
14 F'eb 9
3134 Jan 2
27 4 F'eb 9
17 Marl6
33«8May23
9 Feb 9

1 1434 Mario
77 Marl2
2^8 Mail 7

74-'4.Ian
954 Mar
2664 Dec
149 4 Dec
236 J'ue
1904 Nov
171 Oct
297 4 .rue
160 Sep

Lowest Highest

964 8ep
106 Sep
^66 Jlay
1734 Mar
248 .4.pr

209

123
19i;

160
280
141
47
172
33
92

Nov
Nov
J 'ne
Oct
Dec
J'ly
Jan
Dec
Jan

224 Dec
210 Jan
170 Jan
230 Jan
206 Dec
68 IMay
79 4 May
64'8Dec
25 Nov
58 Jan
103 Oct
93 »8 Dec
86'8 Mar
172 Jan
92 4 (Jet
1114Dec
194Jan
3938 Jan
145 Nov

19 Dec
764 Dec
4 Jan

21 J'nc
1127gNov
115 Jan
165 Mar
1 2 Dec
73 .Apr
334 May

122 4-'i.pr

25 Jan
7 Nov

244 Jan
ilTl^j Oct
364 Nov
82 Nov
170 Jan

I'sIH''!
87 Nov

183
307
,72
36
102
.664 Feb
;95 Fob
148 51 ar
50 J'ne-
1784J'ly
45 's Apr
99 J'ne

238
17

135
21

216
6

100
26
28

Jan
Dec
Jan
Jan
Jan
Oct
Jan

1 4 Aug
854 Jan
46 Jan
29 Jan
114 Jan
804 J an
134 Jan
49 Jan
29 4 Dec
79 4 Dec
724 Mat
22 Dec
91 Feb
864 Jan
89 Jan

12 4 Dec
2 Aug

53 4 Nov
14 Nov
6 Dec

21 Nov
34 Jan

37 4 Dec
6 Dec
204 Jan
•40 J'ly
5 4 Sep

420 Dec
10 Apr
11 Jan
6 4 Dec

25 Apr
1% Jan

15 Oct
4334 Mar
184 Mar
64 Jan
113 Dec

1 4 Jan
7 4 Dec

934
12
1
7

d27
3
l^f
1

•75

14 4
474
21
3

100
14
14
8

140
50
1338

(234
8

27
13 4
13
194
4

dl
42
50

4 Dec
34 Dec
4 Dec
Sep
Nov
Jan
J'ly

'8 J'ly
Jan
Dec
Nov
Nov
Nov
Dec
Nov
J 'ne
Sep
Nov
Dec
Jan
Mar
Jan
Dec
Sep
Jan
ov
ly

Dec
Jan
Jan
Nov

.\pr
Apr
Mar
Mar
Mar
Jan

31
:54
175

Mac
Apr
Jan
'Apr

_. Apr
85 4 Sep
91 J'ly
254 -^pr
31 J'ly
90 May
110 Mar
113 Aug
94 4--^ug
178 J'ly
99 Mar
117 J'ne
34 ''8 J'ly
55 4 Sep

152 4 May

32 4 J'ly
91 J'ly
934 May

3734 May
135 4 Mar
23 Sep
.853b Apr
174 Jan
8034 Jan
44 May

13034 Apr
7979 Aug
9»8 Mar

285 May
33234 Apr
4134 Nov
87 4 Oct
190 Sep

33f> Apr
934J'n»
151 Apr
41 4 Sep
250 J'ly
104 Oct

177 J'ly
27 Jan
30 Oct
24 Mar

117 Sep
574 May
334 Apr
154 Sep
914 Sep
19»H<Jct
624 Mar
4634 Jan
974 Jan
M24Apr
33 4 Apr
1064 Apr
115 4 Apr
117 Apr

ti244Apr
434 Mar

7878 Feb
334 Apr
164J'ly
35 Jan
134 Mar
1 Jan
9 Dec

3934 Apr
11 20 Mar
104 Mar

650 Feb
12 Jan
28 Mar
834 May
'2 Jan
24 J'ly

1934 J'ly
654 Oct
56 J'ly
146 4 Sep
119 Jan

5 4 Mar:
1534 Feb

5^8 Jau
25 Feb
21 4 May
333 Mar

[^134 Mar
494 Sep
6 Oct
434 Mar
134 Jan
44 Mar

25 Feb
8934 Feb
34 Feb
5 May

147 F'eb
34 Mar
4 Feb

18 May
281 Feb
34 J'ne

18 4 J'ly
.25 Feb
184 Mar,
35=4 J'ly
23 Deo
184J'lT
274B'eb
7 Oct
6 Aug

66 Deo.
134 J'ly;

6 Before DaT'tofasaeut'titeaUed Id 1903. <lBeforeDav'totasae88'teoalledinl90'2. •Bidandaaked. SNewstocJc tAss'tnaid. t£x-rights. a£x-dlv.<&ngbt«
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ltOM>>
BOSTOX STOCK KXCH'GE

Week K.vdi.nu Dec 4

Am Bell Telephone 4s 1008
Am Toloii it Tel coll tr 4s. iy2it

Atch ifc Xebraskrt Isi 7ji..lViO,s

AtchTop A: S Ke ten jr 48..1'Jii.')

Adjustineut s 4a J'lyl'Jllj
Boston it K<)\reU 4» I'.'OT

Boston <t Mrtiue4S;-s ];i44

Improvement 4s 1 iiO.">

Bost ifc Mon :Ul issui" 79... IS104

Boston Terminal 1st l^i-js. 11147

Bost f n Gas 1 st >'.s t r rects-1 1>;!'.)

2(1 OS trust receipts litS'.t

Bar it Mo Riv ex Os HUS
Non-exempt (is 11U8
Sinking fund 4s I'.UK

Butte <fc Boston Ist l>s liH
Cellar Rap it Mo R Ist Ts.HUt;

•2A 7s IDO'J
Cent Vermt 1st i,'4s..M!iylil'Jli

Chic Burl <fc Q extend 4s. liH)5
Iowa Div 1st 5s lUli"
lowaDiv 1st 4s r.Ui"
Debenture os li'13
Denver Exton 48 1!'2'J

Nebraska Exten 48 1927
B& SWs t4s 1921
Illinois Div o Wjs IIU'J
Joint bonils See Gt Xorthern

Chic J c Ky & Stk Wis 58 .101 a
Coll trust reluntline s 4sl04O

Ch Mil <fe St P Dub 1) Ds.. 102(1

Ch M it St 1> Wis V itiv iisiy20
Chic & Xo Mich 1st pu Ss.lOol
Chlo it \V Mich sen 5s. ...1021
Concord & Mont cons 4s.. 1020
Conn <fe Pass R 1st r 43.. .104;
Current River 1st os 102'i
Det Gr Rapifc W 1st 4S...194G
Dominion Coal 1st Os lOlS
Eastern 1st goUlGs lOOG
FitchburE;4s 1004
4s 1027

i"remtElk&.MoVl8tG8..1933
Unstampeil 1st Gs 1933

Gt Nor B it QcoU tr4siy21
Rejfist«?rcii Is 1921

J-J
J-J
MS
.A^-O

Xov
J-1)
J.J
F-.\
M-N
F-A
J-J
J.J
J.J
J-J
J-J
AO
M-N
J-D

.\o
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-0
J-J
J-J
M-N
J-D
J-D
A-0
.\-o
A-0
MS
M-S
.M-S
.MS
A-O
A-O
J-J
Q-J

Price
lYiUay
Dee i

Bid Ask
98 Sj Sale
04'«b!Ue

9914 Sale

113

81 84
9908 Sale

9908-.

100
92 <^ Sale

105 106

123
123
101 103
104 105

96
106
105

93

135 ,

135 ,

9118 Sale

Week's
Jianye or
Last SaU <=c

Loio JJif/h

08 Of! k'

04 04 '.

ll3i-jFeb'(l3
00 '4 00 -\
f>7'>8 S7»i4
104 "-J Apr '00
126^4 .-Vpr'Ol

JO'sJH" '02

101 Mar'03
112>2 Jan'03
113 Keb'03
90>->Keb'(>3

11 2 Vi Oct '(i;;

10o>-2JMy'02
00 "8 Oct '03

100 J'ue'Ol
120=8 120\
117>4Feb'03
S2 S'i

90S 003j
10739001 '03
100 Oct '03

105 Feb '03
09T,'8- - „ 99-,.

106 ^ Dec '02
08 May'03
92«B &2»8

106
07
126
123
102
104 Vj

106
Nov'03
J'ly'03
Oct '03

Nov '03
105

109'4Mar'02
112i4Jan'03
101 S J'ly'03
96 Nov'03
106 N0VO3
10514 105»,
lOO's Mar'02
lll>4May'02
136 Xov'03
136 136
9118 91 'i

80 h Oct '03

A"

s9

JCanpe
.S'KICtJ

January 1

Imw Jit i/>i

06 O'.i '»

03>.j ;ISV
1 1 3 Lj 1 1 :! 1.^

07 101 -'4

80 02 H;

101 101
lUiiolKiia
102^113
80 01
111 115-"V

07 00 H;

120^132-4
llVijll ',

80 S,S

00 00^4
10738 107 "h

00 102 "-J

10534 105^4
98 100 '6

08
00

90
96 "o

Ot
125
123
100
102

103 1.2 1073,
08>.2

12s
127 •«

107
107 Si

11214 112>4
100 10334
95>-ilOO
105 110
105 107 »4

135>i3l38
13541 37

1.J

87 '4 94'-j

87 V2 94

BOSTON STe)CK EXCH'GE i!t
Wkkk Endlnq Dko 4 5.^

IlUnola Steel <\eben {!« 1910
Xon-coiivertilobon us... 101:

la EiiUfl it Sioux C Isl 7S--101';
Kan t;Clin<t Spr Isl 5s... 102."

KanC Ft S it (inlf lat 7s.-100S
Kan C Ft Scot I .t M 6s 1 '.I2S

KauUM <fc B.i!:en4s 1031
I ncome 5s Mar 1 034

Kan C it M Ry it Br 1st 581020
KauCStJoitC H Isl 78. .1007
l.Hit Ft SmlilKr Ist 7s. ..1005
.Mainu Cent cons 1st 7sr..-1012
Cons Ist 4s 1012

Mar(j lloiif,'li.t ()nt lst6s-1025
.Mexican Central cons 4s. .1011
Istcons IncSs Jiui 1030
Hi cons ino 38 Jan li)30

Mich Telep cons 59 tr rec.1020
Miiiiie Gen Eloc con K 5s 1020
Xew Kng Col Yarn 5s 1020
Xow KngTeloph 6a 1006
68 1!H)7
63 1008
58 1015

X Yifc N Eng l8t78 1005
Isl 69 1005

Old Colony gold 48 1024
Oreg Ky <fc Xav con g 4s. -1046
oreg Sli bine Isl g tin 1022
Kepub Valley Isl s f 68. ..1919
Rutland Ist 6s 100'.

Rutland-Canadian 1st 4sl040
Savannah Elec 1st cons 5s. 1 052
Seattle Eleo Ist g 6s 1030
Torrington Ist g 5s 1918
Union Pac RR<fc lgrg4s-1947
Isl lien coiiv 4s 1911

United Fruit conv gen 68- 1911
Vermont & Mass 58 1903
West End Street Ry g 5s--1902
Gold 4138 1914
Gold debenture 48 191 1;

Gold 48 1917
Western Telepli & Tel 5s. 1932
Wisconsin Cent Ist gen 4sl949
Wisconsin Valley 1st 7s.. 1900

•J-J
A-O
-V-O
.\-o
J-D
M-N
M-S
Spl
.\o
J-J
J-J
A-O
A-O
A-0
J.J
J'ly
J'ly
J-J
J-J
FA
A-O
A-O
A-O
A-O
J-J
J-J
FA
J-D
F-A
J-J
-M-N
J-J
J-J
FA
M-S
J-J
M-N
M-S
M-N
M-N
M-S
M-N
FA
J-J
J-J
J-J

Jiiil

jyice
J'i-iday
Deo 4

Ask
95"

ioo"'-j
107'-;

llSViSale

80

107 Vj

10118 Sale

69

100 103

102
101

100 103

101 102

9834 Sale

Week's
Uanye or
Last Sale

I.nw Jiiijh
SKli-jOct 'O:;

06 V Oct '1^3

12(>'-iOct '03
100 '4 100 '4

100 Sep '03
117 US'.;
96 A«g'<'3
SOS) SOI...

10(>'8.Mft>'03
IDH lOS
101 101 V
122 Nov'li;!
102 J'iio'03
114-'i Oct '03

70 Nov'03

il'4Sep •|>3

76 J'ne'O:;
104 Miir'02
05 Nov'03
102 '-J 102'-.
102 '.J Oct "03
104 '4 104 '4

lOii'^Mar'd;;
IO2I4 Nov'i)3
IOIJ4 1013^
112 May'Ol
100 '8 Oct '02

110 J'ly '03
Oct '02

J'ue'02
Mar'02
Nov-03
Nov'03
Feb'o:f

10138 Nov'(l3
04% 94%

101 >2 102
100 Sep '02
101 Oct '02

105S;J'ne'03
10234 Apr '0.;

102 le Nov'03
OS -.J 09
87 14 J'ly '01

11 2% Oct '03

105
100
102

to

101
107

.Y(-

'i

"'•i

"3

3

11

Jiang*
iSince

January 1

L01V
06 Hi
06<.j

126-2
100
109
114
•5

;o
106 '8

107'v.
101
12138
102
11434
68>-j
13 's

76

lliqh
100
101>9
130
104
11210
I24I4
09
01
108 Hi
lllig
104
I23I4
102
118
78\
26
10
76

06 103
102 10213
:02>5l02ia
102'-2l04i4
106 V 10618
IO2I4 106
101->b103»4

119 119

90 OGHl
101 106
107 107
OsTglOlV,
0208 106
08 111

1 OS's 108
10234 102^4
102 IO4I4
08 '4 105

1123h1123«

NOTK —Buyer pays accrued intereat In addition to the purchase price for all Boston Bonds. " No price Friday ; latest bid and asked. 1) Trust Co. ctfa.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

.Share I'rices—Not Per Centum Prices

Saturday Mondau Tuesday Wednesday Thursday J'^iday
Jfov. ^ii 2>'ov. 30 Dec. 1 Dec. 2 Dec. 3 Dec. i

60 6212

13 13
•22 24
8^ 87g

17>s 17^!

1 m
85
2

35
2ii8|

•6i»ie 57
3o\ 36
6",e 6
ll III4
20118 ao3i8
•3714 38
•28 28I2
43 Tf, 43

'f.

78 Hj Tih

604 6OI2
85 85
»1234 ....

9

17-?8 17''s
l8 Is

1 1

35
2

35
2

56»4 57><!

36 36I4

51*18 5l»i6
III4 11 Si

lOiSie W^ie
37lli6 37ili«
•28 2S'a
44 44
7812 7334

'6OI4 6O34
'SA^
'13

'834 9

1778 17'6
l8 I4

*1 lis

35
2

36I4
214

57 ig

36'r
5"i8
11^4

207ia
37 12

•231.2

43 7g

79

57II16

3614

6'l6
11^4

2015i8
37 "i

29
43 7j,

80 14

*60i4 6O34
' 8512
13 13

18 18
i8 "«

•I II2
6434 6434
36 3638
2% 27ie

5738 5778
3638 37
6 6he

*11=8 12
21 21%

37l3l6 3713l6
•2734 28'4
44 44
81 8I34

60 12 6O34
*84i-z S6
13 13

•21I4 24
•334 918

1713 1818
*i8 I4

*1 lis
*64i2---.

3612 37I2
238 312

6738 68^8
36 Hj 3678
6I16 63^

*11'2 12
2I616 225i6
38% 383b
29 Hj 30
44 44
8138 82

"GOHj 611u
'8412 85Hi
13

*21l2
*834

13
2214
9

18
i8

Hj
6478
3678
o

18H2
l8

1

65
37 14

338

58«8
36-'4

6 '8
III4
22 ig

3834
3038
44
8218
18

59I16

37H2
6

'4

III4
2234
39 M
303^,
44 'e

82 H;

21

ACTIVE STOCKS
(for Bonds and Jnactive

Stocks see below)

Baltimore
Consolidated Gas 100
Xorthern Central 50
Seaboard Air Line 100

Do pret 100
United Ry & Electric- 50

Philadelphia
American Alkali 50

Do pret 50
Cambria Steel 50
Gonsol Xiake Superior- -100

Do pret lOU
Lehigh Coal & Nav 50
LehigU Valley 50
MarsdenCo 100
Nat Asphalt Tr Co rects 50

Do pret Tr Co reels 50
Pennsylvania RR 50
Philadelp'a Co (Pittsb) 50
Philadelphia Electric. 25
Phila Rapid Transit... 50
Reading 50

Do Ist pret 50
Do 2dpref 50

Union Tracton 50
United Gas Impt 50
WelsbachCo 100

Sales
of the
Week
Shares

85
30

700

125

5,931
490

1.730
206

1,346
6,757

15,517
3,S14

10,315
1,060

67,052
335
730

3,064
7,651

liange tor Year
1903

Lowest

60 Oct 12
84 H2 Oct 23
lli4 0ct
20 Oct
8 Oct 10

ll6 0ct27

JJiqhest

72 H2 Jan
118 Jan 12
28 '4 Jan 'J

45 Jan 2
14 '4 Jan 3

Is Jan 10

1714N0V13 2634 Jan 6
igNov 6 9»i8Jan 2

1 Nov28 40^4 Jan 2
64 Aug 7 79', Feb 5
34H2N0VI3 45 79 J an 30
lH2Sep29 4 Jan 6
ii6J'nel5 HjFeblS
i4J'ne 8 1 Feb 16

5538Novl2 7334 Jan 6
35 Oct 12 4734 Feb 10
5 Aug B 9 Jan 8

I014 J'lylo 1778 J an 5
I834N0VI6 MiiieJau 2
36 Sep 28 44iiieFeb 6
2734N0VI6 40 Is -Tan 6
4078Sep29 4734 Feb 16
76 Oct 12 116H2Jan31
20 Aug28 31 Marll

Range lor J^evious
Year (190?)

Lowest Highest

62I4 Jan
104 Jan
23S8 Dec
40 14 Dec
13 Oct

Is Sep

23 May
6 Dec

33 Dec
65 Nov
29I4 Nov
278 Eeb

I4 Aug
^16 Oct

7334 Jan
43i2Dec
'SisJan
Sk-I'ne
26i4Mar
40 Mar
30 Jan
32 Jan

101 Hj May
24 .Tan

74 "s Sep
125 '4 J'ly
3434 Aug
55 ig Aug
17 Mar

1 Apr

29 H, Sep
36 Apr
8OI4 Apr
7934 Sep
38Hj Deo
5iii6 0ct

34 J'ly
134 J'ly

85 Sep
50 ="8 Apr
9HjSep

1878 Oct
393i6 Sep
45 Is Sep
405 16 Oct
48^4 Feb
126 May
40 H; Sep

PU1L-\DEL1'H1.\

Inactive Stocks
American Cement 10
Amer Iron (& Steel 50
American Railways. --60
Bell Telephone 60
Cambria Iron 50
Central Coal <fe Coke- 100
Preferred 100

Consol Trac Pitts 50
Prelerred 50

Danville Bessemer- --IH2
Diamond Stale Steel-..
Preierred __

Easton Con Electric... 50
Electric of America.-. 50
Elec Storage Ball 100
Preierred 100

Gen Aspbal pf int ctfs.
Germaulowu Pass 50
Harrison Bros pret.--100
Indianapolis St 100
Inter Sm Pow & Chem.50
Keystone Telephone ..50
Preferred 50

Lit Brothers 10
Little Schuylkill 60
Minehill <fc Schuyl H--50
Nesquehoning 50
N Haven Iron & Steel.

5

North Pennsylvania--50
Penn.sylvania Salt 50
Pennsylvania Steel. -100
Preferred 100

Phila Co (Pitts) pref...50
Phil German & X'orris.50
Phila Traction 50
Bailways General 10
Snsqueh Iron <fc Steel..

5

Tidewater Steel 10
Unite<l N J RR & C- 100
Unit Pow & Trans 25
United Trac Pitts 50
Preferred 50

Warwick Iron <fc Steel. 10
West Jersey & SeaSh.50
Westmoreland Coal... 50

Did Ask

678

41

46
14

4IH2
52

......

H2

51
8

19

9
10

6OI4
2

103
108

3'"

'
4234

71
43

05 96

267

34

276"

234 314
64

PHLLAUELPHIA
jJonds

Al Val E exl 7s 1910 A-O
AinRysconv5s 1911.J-D
All City 1st 5s g '19.M-X
Balls Ter Ist 5s 1926.J-D
Berg&EBrw 1st 6s'21 J-J
Bethle Steel 68 1998. Q-F
Che& D Can Isl 5s '16 J-J
CI10C& Me Isl 5s 1949 J-J
Ch Ok & G gen 5s '10 J-J
Col SI Ry 1st con 5s 1932
ConTracof N' J Isl 5s-'33
E &A 1stM 5s 1920 M-N
Elec & Peo Tr stk tr ctfs
Elm & WU 1st 6s '10. J-J
Eq II Gas-L Ist g 5s 1928
H & B Top con 5s '25 A-O
IndianapoUs Ry 48-1933
Interstate Kys—
3-3 H2-4S 1043 F-A

Lehigh Nav 4H2S '14 -Q-J
RBs 4s g 1914-Q-F
Gen M 4Hjs g.l924.Q-F

Leh V C 1st 5s g '33-- J-J
LehV ext 4s 1st 1948-J-D
2d 7s 1910 M-S
Consol6s 1023 J-D
Annuity 6s J-D

Leh V Trac Ist 4s '29.J-D
Nat Asphalt 5s rectS-:
New Con Gas 5s 1948 J-D
Newark Pass con 5s 1930
NY Ph& No 1st 4s '39 J-J
Income 4s 1939. ..M-N

No Penn lat 4s '36- -M-N
Deben 6s 1005 M-S

Penn gen 6s r 1910-.Var
Consol6sc 1905. .-Var
Gonsol 5srl919---Var

Penn & Md Steel con 6s.
Pa & N Y Can 7s '06.J-D
Con 58 1939 A-O
Con 4s 1939...' A-O

Penn Steel Ist 5a '17 M-N
People's Tr tr certs 4s '43
P Co lst& col tr 5s'49 MS

Bid Ask

116',
961,

93
100

112H2
107H2
10;
105 14

98

I0714
102
78H2

108
101 14

109*4
109 Hj

119
II6I4
136
70

104

100

iio"

113H2

11434

109H2
97

10434
102 W.

11634
96-,

102 Hj

O8I4

79

50

109
1091-2

11934

138
75

115

103 Hj

107=81108

PHILADELPHIA I Bid Ask

PhU Elec gold trust cits
Trust certifs 4s

P <fc E gen M 5 g '20.A-O
Gen M 4sgl920..A&O

Ph & Read 2d 5s '33.A-O
Con M 7s 1011 J-D
ConM 6s g 1911- ---J-D
Ex Imp M 4s g '47-A-O
Con M of '82 48 '37-J-J
Terminal 5s e 1941-Q-F

P W & B col tr 48 '21- J-J
Rocliesler Ry con 58 1930
S R E Side 1st 5s g '35 J-D
U Trac Ind gen 5s' 10. J-J
U Trac Pit gen 5s '97 J-J
Welsbach s f 5a 1030.J-D

BALTIMORE
Inactive Stocks

Atlanta & Charlotte. . 100
Allan CoaslL (Conn)lOO
Canton Co 100
Georgia Sou<fe Fla-..100
lat pref 100
2d pref 100

G-B-S Brewing 100
MlVernon Cot Duck
Unit Elec L <fe P pref- 50

Bonds
Anacostia & Pot 5s
All(fe Chlst7.--1907 J-J
All Coast L{Ct)clfs 53 J-D
Ctfs of indebt 4s J-J

Ball C Pass 1st 5s '11 M-N
Ball Fundg 5S-1916M-N
Exchange 3 HiS 1930 J-J
Refunding 3 HjS 1952J-J

Balt<fePl8t6sml'll A-O
Ist 68 lunnel--1911 J-J

Ball Trac l.st 58-. '29 M-N
No Ball Div 5s 1942 J-D
Convertible 58. '06 M-N

Central Ry 68-- -1912 J-J
Consol 5s. --.1932 M-N
Ext& Imp 58.1932 MS

Chas City Ry 1st 5s '23 J-

J

97 14

63 H2

114
104
125

114
103
102
125

iof

111
60Hi

150
220
85
45
95
62
6
2

89
108
106
00

104 Hj

121
1J2
118

112
115
100 ^

110
109
105

97 Hj

119 H-

109

98
114
51

240

98
70
10
2 If.

40
"

92

116
117
100^4

IO514

BALTIxVlOKE

Chas Ry G & El 5s '99 iM-S
Charl C cfc A ext 5s. '09 J-J

2rt 7s 1910 A-O
City&Sublst5s..'22 J-D
Cityife Sub(Was)lst5s'48
Col&GrnvlslOs. 1916 J-J
Consol Gas 68. .-1910 J-D
5s 1939 J-D

Ga<fc -^.la Isl con 5s '45 J-J
GaCar<feNlst5sg'20JJ
Georgia P 1st 6s... '22 J-J
GaSoife Fla 1st 5s 1945J-J
G-B-S Brew 3-4s 1951M-S
2d income os 1951 M-N

Knoxv Trac Isl 58 '28A-0
LakeR El 1st gu58'42M-S
MetSl{Wa8h)lst5s'25FA
Ml Ver Col Duck 1st 5s-
Incomes

New Orl Gas 1st Ss.-Var
NplN&O P Ist 5a'38 M-N
Norfolk St 1st 58 '44. -J-J
North Cent 4 Hjs 1925 A-O
6s 1004 J-J
Series A 5s 1926-.--J-J
.Series B 58 1026.. ..J-J

Pitt Un Trac 58 1997.J-J
Polo Val Ist 58 1941..J-J
SecAv T(Pitts) 58 '34 J-D
Sav Fla&West 5s '34 A-O
seaboardA L48 1950 A-O
Seab & Roan 5s 1926. J-J
South Bound Ist 58. .A-O
UEl L&P l8l4HjS'29 M-N
UnRy<fe Ellsl43'49M-S
Income 4s 1949 J-D

Va Mid 1st 6s 1906. .M-S
2d series 6s 1911. ..M-S
3d series 6s 1916--M-S
4lh ser 3-4-58 1921. M-S
51I1 series 5s 1926-M-S

Va (State) 38 new '32.J-J
Fund debt 2-38 1991 .J-J

West N C con 68 1914 J-J
We.sVa C&P Isl 6g'll JJ
Wil & Weld 5s.. 1935.J-J

Bid Ask

90

111

117
110
112
lOii
107^.
120
112 Hj

46 14

100
114
115
64
13

08
107
no
1023^
117
11'?

Ill
108
112
110
71

107
106
8034
9II2
57
103
109
lllHj
109
lOSVj
04
94 Hj

115
111
116

92

112
02 Hi

118
111
113
IO6H1
108

11312
47
30

102

65
15

102
108

103

lie'

71H1

81 14
9134
57 14

95Hj
117
112

' Bid and asked prices; no sales on this day.
|i Lowest la ei-dividend. t Ex-rights
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Volume ol Business at Stock Exchanges

TRANSACTIONS AX THK NEW YORK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

tyefk ending

iyu3

Saciinlay ...

Moniiay
Tuesday,...
Wetlnesilay.
Tharsilay...
ITTiilay

Total

Stocks

Shares

14I,3S9
435,-135
r>-.'i,;»r<'.>

600.Site
tl38,J29

1,143.942

3,787.567

Par value

*13,54'>,050
37.97'.>,lH»0

47.618,000
56,-J75.750
S8,»)S'2,650

106,171,950

$344,672,400

Sailroaii <tc

Bojids
State
Bonds

«978,500
2,057,000
3,S6i'.5O0
3.140,.">00
4.8-.'2,000
6.679,500

$21,547,000

$1,000

$1,000

V S
Bonds

$11,000

"iudo

$20,300

Salts at
A'tfi* York Stock

Exchangt

Stocks—No.shares
Par valae

BanJc shares, par..

BONDS
GK>Terument bonds
State boDils...
BR. and mis. bonds

Total bonds

Week ending Deo 4

1903

5,210,743
$293,148,350

$35,000

$20,300
1.000

$21,547,000

$21,568,300

1902

2,824,416
$268,144,550

$43,100
26.000

10.025.500

$10,094,600

January 1 to Deo 4

1903

148,507,877
$13,842,064,650

$645,900

$1,139,060
450.600

638.129.900

$639,719,550

1902

175,372,056
$16,576,767,800

$423,0u0

$1,310,500
3,550,900

827,171,150

$832,032,550

jAIIjY TBANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
Dee 4
1W3

Saturday ...

Monday
Tuesday...
Wednesday
Tbarsilay...
ITriday

Total

Boston

LisUd
share*

$5,376
10.739
11.659
17.280
18,311
27,964

91,329

XJnlisted
shares

9,080
5,266
7,456

19.474
16,273
14,518

72.066

B<ynA
sales

$35,000
22.000
76.500
57,000
36,000
37,000

$263,500

Philadelphia

Listed
shares

6,026
13,487
19,746
23,800
36,384
26,749

126,192

enlisted
shares

1,838
3,074
5,136
5,043

13,762
18.333

47,186

Bond
sales

$27,580
33,300
92,800
73,000
60.100

121,300

$408,080

Outside Securities
A Weekly Review of Outside Market wUl be found on a preceding page.

Street Kailtvays
NEW YOKK CITY

Bleeck St<fc Ful F stk 100
lllsl mort 4s 1950 ..J-J

TJB'y & 7tU Ave stk ..100
5I8I mort 5s 1904 ..J-D
^2dmort 58 1914 ...J-J
Con 58 1943 See Stock

B'waySnrf lst58&u 1924
2d 5s int as rental 1905

ircent'l Crosst'n stk.. 100
UlstM. 6s 1922 ...M-N

flCen PkN <fc E R stk. 100
VClir't'r<fc lOtU St stk 100
C0I& 9tli Ave 5s See Stock
Dry D E B <fc B—
lllst Kold 58 1932.. .J-D
liscrip 5s 1914 ....F-A

U Eighth Avenue sc. . . 100
liscrip 6s 1914 ....F-A

1I42d&GrStF'y8tk..l00
l}42d St il & St N Av 100
fllstmorl 68 1910 .M-S
T|2d income 6s 1915 J-J

LexAv 60 Pav F 5s See St
Metropoi Securities See
Metropol street Ry See
Ninth Avenue stock. 100
Second Avenue stocklOO
Hist mort 58 1909 M-N
Consol5s 1948.... F-A

IJSixth Avenue stock 100
Sou Boulev 5s 1945..J-J
80 Fer l8t 58 1919. ..A-O
Tliird Avenue See Stock
Tarry W P <fe M 5s 1928
YkersStRR 58 1946A-0

28tli & 29th Sta Ist 53 '96

TiTwenty-Th'dSt stk 100
Deb 53 1906 J-J

Union Ry Ist 5s 1942 F-A
Westchest Ist 5s '43 J-J

BBOOKI.TN

AUan Ave 58 1909..A-O
Con 58 g 1931 A-O
Impl 58 See Slock Exc

B B & W E 5e 1933. .A-O
Brooldyn City stock... 10
Con OS See Stock Exch

Bkln Crosstn 5s 1908.J-J
Bkn Hgts 1st 58 1941 A-O
BklnQCo&Sub SeeUfk.
Bkiyn Rap Tran See Stk
Rerg48 2002 J-J

1] Coney Is. & Bkiyn ..100
Ist cons K 48 1948. .J-J
Brk C <fc N 58 1939.J-J

Gr St<feNew l8t58'06 F-A
Gr'pt <&Lorlmer St Ist 6s
Kings Co. Elevated—
Ist 48 1949 See Stock

Nassau Eiec pref 100
OS 1944 A-O
1st 48 1951 See St

N Wb'g & Flat l8t ex 4 ^js

ateinway 1st 6s 1922.J-J

OTHEBCmXS
Bufiialo Street Rv—
Ist oonsoi 58 1931. .F-A
Deb 68 1917 A.O

Cliicago City Ry stk. 100
Chic UuionlYacAwSt'ck
Cleveland City Ry 100
Cleveland Electr Ry.lOO
Colnmbus (O) at By..100
Preferred 100

Colum Ry con 5s See Ph
CrosHl'wu l8t5s'33.J-D

Detroit United Ry,S'e«.stk

Bid

33
92

242
100
104
Exch
il07
i 99
265ms
203
180
Exch

108
98

405
105
410
70

105
90

k Exc
Stk E
Stk E
190
203
5102
nio
175
no8
(il05
Exch
107
108

5110
402
102
115
108 "s

?100
108

hlist
99

232
list

103
105
Exch
Exch
5 7612
340
100
111
100
102

Exch
83 "v

109
k Exc
100
U14

?111
5104
160
Exch

Ask

35
96
245
IOOI4
105
Ust
110
100 >a
266
120
207
190
list

110
99

410
106
415
75

107
95

Ust
X list

X hst
200
207
103
112
180
109
108
Ust
108
109
114
405
103
116
109

102
110

103
233

106
list

Ust
78

360
101
114
102

69
84>2
102 Hi

Ua list

108
Exch

Ust
84
112
h Ust
103
116

113
107
168
list

71
86

10434

109 >2

list

Street Itaiiv^ays
Grand Rapids Ry 100
Preferred 100

IndianapoUs St Ry S-ie

J C Hob <fe Pater8on..l00
48gNovl 1949. ..M.N

Lake St (Chic) El stk. 100
Ist 5s 1928 J-J

ULouisv St5sl930..J&J
Lynn<fc Bos 1st 5s '24.J-D
>Iinneap St Ry 58 See Stk
NewOrl KysCo 100
Preferred 100
4'2S 1952 J-J

North Chic Str stock. 100
North Jersey St stocklOO
48 1948 M-N

Pat Rycon 6s 1931. .J-D
2d 68 1914 A-O

Rochester Ry 100
Preferred 100
Con 5s 1930 See Phila
2d 5s 1933 J-D

So Side El (Clue) stk.lOO
Syracuse Rap Tr 5s 1946
Unit Rys (St L Trans) 100
Preferred 100
Gen 48 1934 See Stk

UuitRysSanFran 6'eeStk
Wash Ry <fc El Co.. ..100
Preferred 100
48 1951 J-D

HWest Chicago St 100
TICon K 5s 1936.. ..M-N

Gas Securities

ITEW YORK
Cent Union Gas 1st os...
Con Gas (NY) stk. See St
EquitGascon5sl932 See
HMuUial Gas 100
New Amsterdam Gas

—

1st consol 58 1948. .J-J
NY G EL H<feP See Stock
N Y <fc East River Gas—
Ist 58 1944 J-J
Consol 5s 1945 J-o

Nor Un 1st 58 1927.M-N
lystandard Gas com ..100
liPreferred 100
1st 58 1930 M-N

OTHER CITIES

Amer Light & Tract. 100
Preferred loo

Baltimore ConsoUdal iS'ee

Bay Stale Gas 50
Blngliamton Gas 5s 1938
Bulialo City Gas stocklOO
1st 58 1947 See Stock

Chicago Gas SeeN Y Stk
Cincinnati Gas & EleclOO
Col Cia-H L & Ueat comlOO
Preferred 100

Consol Gas (N J)—
l8l 58 1936 JJ

Consum Gas (J City)

—

let 68 1904 M-N
UDetroit City Gas 50
Essex <fc Uud.son Gas 100
Fort Wayne 6s 1925. .J-J
IIGae & El Bergen Co 100
Grand Rapids Gas

—

lilst 53 1915 F-A
Hartford (Ot) Gas L...25
Hudson Co Gaa 100
58 g 1949 See Stock

Indiana Nat & 111 Gas

—

Ist 6s 1908 -M-N
Indianapolis Gas stock 00
l8t 68 1920 M-N

Bid
42
83

Phila
17
66
2

i 97
nil
nil
Exch

8I4

29

80
18
69

n2i
noo

71>2
94
list

no2
92

noo
13
59ii2

Exch
Exch

9^2
39
71
45

\ 75

no5
k Exc
Stk E
250

105
Exch

n09i2
no5
no3
125
150
nio

42
83
Bait

'i 95
3

Exch
Exch
96
104
99

87

noo 101
t

87 89
62 66

noo 102^4
t 49
58 6^^

Exch list

53
75

J 105

Ask
47
86
Ust
20
67
3

100
113
113
Ust

9
29^2
82
90
21
70
125

74
96

102 '2
95
100 "2

14
61

list
list

11
39^2
71^
50
85

107
h Ust
X Ust
290

105)2
Ust

111
108
106
135
155
112

47

list

3l6
97 12

5
list
Ust
96 >2

106
102

92

Una securities
Jackson Gas Co 60
03 g 1937 A-O

Kansas City Gas 100
115s 1922 A-O

ULaclede Gas 100
liPreferred 100

Lafay'oGaslat6s'24.M-N
LoiTitWabV 1st 63'2o.J •!>

Madison Oas 6.'f 1926. A-O
Newark Gas 6s 1944. Q-J
Newark Consol Gas. .100
03 194S iVe stock E\cli

110<fc IndC Nattfc 111 .100
1st 6s 1926 J-U

Providence Gas 50
St Joseph Ga3.5s 1937.J J
St PaulGas Gen 58'44M-S
Syracuse Gas 5s 1946.J-.I
UnitedC+as&Elec,NJ 100
Preferred 100

Tclefi^ & Telephone
IIAmerTeleg.6; Cable 100
BeU Teleph of Buftalo 100
UOentral <& So .\nier .100
Chesifc Poto Teleph.. 100
58 1909-29 JJ

HCommercial Cable ..100
Conimer Un Tel (N Y).25
Einp & Bay State Tel 100
Franklin 100
llGolddi Stock 100
114^8. 1905

Hudson River Teleph 100
^NorthwesternTeleg. 50
TIN Y & N J Telepho . 1 00
5s 1920 See Stock Ex

Pacific <fe Atlantic 25
Providence Telephone. 50
HSouthern <fc Atlantic 25
Tel Tel& Cable ot Am.15

Electric Companies
Chicago Edison Co... 100
Edison El 111 Brk 4s N Y
GenEldebg3i28 S'eeSt'k
Hartford (Ct) Eleo LtlOO
TIKingsCoElL&PColOO
Narragan (Prov) El Co 50
,NY& Q El L&PowColOO
Preferred 100

Rholsl ElecProtecColOO
United ElectricofN JlOO
48 1929 J.D

Ferry Companies
Brooklyn Ferry stocklOO
B& NY 1st 6s 1911.J-J
Con 5s 1948 See Stock

N Y<fc E R Ferry stk.lOO
Ist 5s 1922 M-N

N Y <fc Hob con 58 '46.J-D
Hob Py 1st 5s 1946 M-N

N Ycfe N J l8t5s 1946.J-J
lOth <& 23d Sts Ferry 100
Ist mort 5s 1919...J-D

llUnlon Ferry stock .100
Hist 58 1920 M-N

Railroad
Buflfalo<S; Susqpref ...50
Cliic Peo & St L pref. 100
Deposited stock.
Undeposited stock..
Prior iieu g 4 '2S'30M<feS
Con mtg g OS 1930.J&J
Income 58 1930

Ch B I cfe Pac 5s See Stk
Erieconv48Apri'53A<&0
Northern Securities.. 100
Pitts Bess&LE 50
Preferred 50

Va & Southwestern. .100

Industrial and Aliscel

Alliance Realty 100
liAUis-Chalmers 100
IJPreferred 100

IJAmer Bank Note Co. 50
American Can com...100
Preferred 100

American Chicle Co.. 100
Preferred 100

American Elevated.
Amer Graphophonc.lO
Preferred 10

Am Malting 6s 19 1 4.J-D
Amer Press Assoc'n.lOO
Amer ShipbaUding...lOO
Preferred 100

Am Soda Foun com. .100
1st iireferred 100
2d preferred 100

American Surety 50
Am Strawboard 6s...F-A
Amer Tobacco com... 50
liPreferred 100
Am Typefo'rs com... 100
Preferred 100

Amer Writing Paper. 100
Preferred 100
58 1919 J-J

HBarney& Sm Car ... 100
liPreferred 100

Bliss Company com 50
Preferred 50

Bond<& Mtg Guar. ...100
Borden's Cond Milk.. 100
Preferred 100

Camden Land 3
CeUuloidOo 100
Cent Fireworks com. 100
Preferred. 100

Central Foundry 100
Preferred 100
Deb 6s 1919 op 'OlM-N

Century Realty 100
ChRscbrough Mfg Co 100
Chic Pneumatic Tool. 100
TIClatlintH B) 1st pref KJO

5211 preferred 100
itcommon 100

(3ol & Hock Coal«S; I pf 100
Ist g 5s 1917 J-J

Compres.sed Air Co... 100
OonsoUd Car Heating 100
liCons Firew'ks com .100

11 Preferre<l 100
ConsRy Ltg<feRofng.lOO
Con.sol Rubber Tire.. 100
Debenture 48

ConH Storage BatterylOO
CoiiHOl Tobacco 100

Bid
81

5

10
i 98

..IsA;

89
CO
51

no5
*135

70
list

8
51

t 95
94
86
94 >2

37
87 >2

76
100
97
40

103^8
140
115
78
47
110

103
15
99

100

108
136
72

12
64

10!
97
88
96
39
89^4

82
102
100

i'oVj"

165

80
120
145
Chang

78
tllO
100

t

141
Stock
Exch
225
150

t 98
35
65
130
20
63

5
107
Exch
73

? 90
101
no7
100
50

noo
33
91

65

82
53
120

9«
123
152
e list

82
112>2
103

5

145
Exch
Ust

175
100

"75'

2»2
7^i

4102
82
15

Exch
i 87

8958
t 30
t 71
20

21
6312

6
109
Ust
74
93
102
108
102
60
101
34
92

86

7v,

90
7

t- 47
4

32 12

95
75

t
3I4

t 8
95
80
21
85
2

65
13

160
§ 85
150
126
28
88
2
9

67 >2

15
115
140
140
290
115
107

t ^
115
15
55

>2

3
45

420
24
95
95
90
60

§ 85
1

60
15
65
3

106
88 »2

22
Ust
87^2
90
33
75
30

100
9

60
48
4^8

34
105
85

4^2
9*2

97
85
24
88^4
4

75
16

165

250
140
33
93

10
68
25
125
160
160
305
120
110

1

117
20
05
1

6
48
105
460
25

100
100
98
65
88

=4

70
25
65
312

IHi
11
10

luduMtrinl and i>liMcei

ContTobac deb 7s'05A-O
Cramps' ShifcEn BldglOO
IJCriicible Steel 100

II Prelerred 100
Cuban 6s ot 1896
llDiainond M;itch Co. 100
Dominion .Securities. 100
Electric Boat 100
Preferred 100

Electric Lead Beduo'n.50
Preferred 50

Electric Vehicle 100
Preferred 100

Electro-Pneum'icTranlO
Empire Steel 100
Preferred 100

UGeneral Chemical ..100
liPreferred 100

Gold HiU Copper 1

Gorham Mfg Co com. 100
Preferred 100

Greene Consol Copper. 10
Guggenheim Explorati'u
HackensackMeadowslOO
Hall Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tobacco Co.. 100
Preferred 1 00

HeckerJones-Jew'l Mill
1st 6s 1922 M-S

Herring.Hall-MarvinlOO
1st preferred 100
2d preferred 100

Hoboken Land <fe Impl 00
115s 1910 M-N

Houston OU 100
Preferred 100

Hud.son Realty
Interboro R T (full paid)
Internat'lBankingCol00
Int'n'lMerc Marine. 100
Preferred lOO
Col tr deb4'2l922op'07

International Salt 100
Istg58l951

International SUver.lOO
Preferred 100
1st 6s 1948 J-D

John B Stetson com. .100
Preferred 100

Kitchener Gold Mining. 5
Lanston Monotype 20
Lawyers Mort Insur.lOO
Lawyers' Title In8...100
LightFuol&P of WValOO
HLorillai-d (P)pref ...100
Ma<hson So Garden. .100
2d 6s 1919 M-N

Manhattan Transit 20
Mex Nat Consiruc.pflOO
Monongahela R Coal. .50
Preferred 50

Mosler Safe Co 100
National Carbon 100
Preferred 100

TTNat Enam & Stamp 100
liPreferred 100

National Surety 1(X)
NewBrunsCannelCoal 10
UNew Central Coal 20
New Eng Consol Ice. 100
N Y Biscuit 6s 1911.M-S
N YMtgecfc Security. 100
llNew York Dock ....100
liPreferred 100
N Y Transportation. ..20
Nicholson FUe Co 100
NorAm Lum'r <& PulplOO
TlOntario Silver 100
Otis Elevator com 100
Preferred 100

Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pratt & Wlutn pref.. 100
Procter & Gamble.. ..100
Preferred 100

Realty Aa.soc (Bklyn)lOO
Royal BakPowd pref. 100
RusseU & Erwiu 25
Safety Car Heat & Lt 100
Seminole Mining 5
Simmons Hardw com 100
Preferred 100
2d preferred 100

Simpson Crawford Co 100
Deb 8 f 6s '24 op '05. .J-J

Singer Mfg Co 100
Standard MUUng Co. 100
Preferred 100

St.andard OUol N J. .100
Standard CouplercomlOO
Preferred 100

Storage Power 50
Swift & Co See Boston St
1st 5s 1910-1914.. ..J-J

Tennessee Copper 20
lITexas & Pacific Coal 100
Ist 6s 1908 A-O

Title Guar <fc Trust ...100
Title Ins Co of N Y..100
Trenton Potteries comlOO
Preferred new 100

Trow Directory new..100
Union Copper 10
Union Switchdfc Signal 50
Preferred 50

Union Typewr com.. 100
1st luoferred 100
2(1 preferred 100

UnitBoxboard<fc Pap. 100
Preferred 100

U S Cotton Duck 100
U S Envelope com... 100
H Preferred 100
US Light* Heat.... 10
H U S Re<i & Refining .100
liPreferred 100

HU SShipbuUding...lOO
liPreferred 100
Bonds

—

See Stock Exc
U S Steel Corp new 5s See
Col tr 8 1 58 '51 opt '11 ..

Col tr 8 f 58 '5 1 not opt.
Universal Tobacco... 100
Preferred 100

West & Bronx T & M Gu
Westingh Air Brake.. 50
White Knob Mining. 10
Worthing Pump pref. 100

Kill Ask
noi 102\

20
•>'i-

29-^
69 76

128 1291a
15

23 30
50 60

t ^4 l"*
t 1 II9

512 6
8 10

t ^ %
9

46
50 65
93 100

\ ^ «8
125
125

t 12^4 13
120 130
13 15

85
8 15

15 35
02 24
30 35

97 98
1 3

30 40
4 8

200
8 102 105

2 5
10 20

10(1 115
91 93
140 143

4 V, 434
18 19»a
95 100
8I2 10

34 37
15

30 38
? 97 i.01

165
130

t »* >4

t 7»2 81a
155 165
270 280
30 12 31
110

12
50

t 1^ l"*
6

t-

t 26
10213

26 25
86 90
19 22
72 80
95 105

t 3
42 47

3
100 110

125
16 20
40 45

t 4^2 5
166

5 6
4 6

26 26
75 80

t 2412
t 44

ISK;
6018 _

97 102
335 350
197>4 . ...*•
102 108
98 »2 99 1»

t 61 63
170 • -•

t "4 "•
104

119 126
120
30
SO

330 340
i^ 5
16 18

6*
68

650
27 33
115 130

t !« »»

k Exc h'go
noo 101
t 29 30
85 90

no5 1071a
400 420

150
{4 11

75 78
75 85

f ^ \
t 80
) 105 ,

95 99
103 105
101 104

312 4
21'2 22
1 2

20;
60 65

t 5

t 1
t 2
hlist
Stk E X Ust
noi 102
4103 104

h lia
2 5

,

155 '.•

\ 126 '

t 9:'4 10^
105 110

I

I

I

i Buyer pays accrued interest. 1 Price per share. i Sale price. a Ex rights. 1| SeUs on Stock Exchange, but not a very active security.
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luuestment and ;Jl>ailroa(l lutelligeucjc*

RAILROAD GROSS EARNINGS.
The following table show3 the gross earnings of every Steam railroad from wliich regular weekly or monthly returns

can be obtained. The first two columns of tiguros give the gross earnings for the latest week or month, and the last two
columns the earnings for the i>eriod from July I to and inoludiug such latest week or mouth.

The return,^ of tlie street railivays are brought together separately on a subsequent page.

ROADS

Ala Ut Southern.
Ala N <fe rexftf-

N O & No East.
Ala* Vlcksb'K
Vioksl) SU & v.

Allegheny Valley
Ann Arbor
AtohTop A S Fe.
Atlanta it Blrm..
Atlanta <te Char..
Atl Kuoxv it No.
Atlantic <fc Blrm
Atl Coast Line../
Bait A Ann SL,..
Bait ct Ohio
Total System. .

.

BauKor * Ai'oo!<i

Bathi<:Hiiiu'd8p't
Bellefoute Ceut'l
BrlrtKt &Saco K.
ButtRooh& Pictj.

BiUlalo <kSu8q...
Canadian North..
Cauadtau PaoltU
Cane Belt
Oent'l of Georgia
Cent'lofN Jersey
Central PaclUo..
Chattan South'n.
Cheeap ifeOhlo.
Chlc<S! Alton Ey.
Ohio Gt Western
ChloInditVv...
Chlo Mllw <fc 8t P
Ohio & North Wn
Ohio St P M & O
Ohio Terra Tr RK
Cln N O & T Pao
ClClnOh& StL
Peoria* Eaat'B

Colorado i South
Col Newl) & Lau.
Copper Range....
Cornwall
Cornwall &. Leb .

.

Cumberl'd Vallej
Denv. &RioGr. >

Rio Gr. West 5

Det * Mackinac.
Detroit Southern.
DolSoSh&Atl..
Erie
EvansT * Indian
Evansvdc TH...
F'rchild&N'r'e'E
Farmr & Powhat
FtW& Denv City
Georgia RR
Ga South .k Fla..
GUa ValGdj N..
Gr Trunli System
GrTr. West'n.
DetGrH&M..

Great Northern..
Montana Cent'l
Total system.

Qulf&ShipIsland
Hocking Valley..
Hous <fe Tex Cent
H&E W.Texas
Hous <fe Shrevep't
LUiuois Central..
Illinois Southern
lndIU& Iowa...
Int <& Gt North'n
tlnteroo(Mex)...
Iowa Central
Kanawha & Mich
Kan City South'n
LakeEne&Westn
Lehigh Val RR..
Lextng & East'n.
Long Island
Louisiana <k Ark.
Lou Heud & St L.
Louisv ifc Nashv.
Maoon & Blrm. .

.

Latest QroJix liaminfjs

.3d wk Nov
Pttciilo.

Ist wk Nov
Istwk Nov
Ist wk Nov
September
3d wk Nov
October...
August
September
Oototier...
October. ..

October .

sept«»mt)er
October...
October..;
October...
Septeml)6r
October...
September
4thwkNov
October
'.id wk Nov
•IthwkNov
September
8d wk Nov
October...
September
3d wk Nov
October...
October. .

.

3d wk Nov
3d wk Nov
October...
October...
October...
ithwSNov
3d wk Nov
October...
October...
4thwkNov
September
August
September
September
October...

Itbwk Nov
October.
3d wk Nov
3d wk Nov
October
3d wk Nov
ithwk Nov
October
September
Septembei
September
October..
September
3d wk Nov
'2d wk Nov
2d wk Nov
October.
October.
October.
3d wk Nov
IthwkNov
September
September
September
October.
October.
October.
3d wk Nov
WbNovl4
4thwk Nov
4thwk Nov
October
October...
October...
September
September
September
July...
3d wk Nov
October...

Ctirrfi»<

1^

58,325

43,000
26,000
30,000

Inc.

30,358
6.o7t),025

•24.344
297,264
63.748
35,657

1,756,749
13.004

0.022,316
6.430.764
193,505

3,312
7.371
3,808

160.68a
96,654
84,700

1,158,000
16,017

200,040
1,943,011
2,207 ,55 ti

2.18
1,714,738
1,121,227
170,46 8
94,75 3

4, 838,537
1; 5543178
1,243,40 6

42,110
121,709

1,848,517
262,016
125,443
19,520
45,878
6,459

18,697
192,731

363,000

80,811
29,733
47,472

3,835,611
6,868

39,620
2,103
6,455

229,940
198,575
153,745
37,150

687,626
126,340
24.639

4,823,9-22
183,050

5,006.972
35,611
134,991
495.226
68.954
16,687

4,158,045
20,120

138,19.T
140,193
104,400
47,097
33.012

569,417
482,364

2,557,103
61,008
Inc. 99
51,892
72,303

715,870
15,242

Year

51,642

40,000
22.000
21,000

77,061
35.602

5,910.931
18,480

264,028
61,213
22,515

1,800,383
8,955

5,533,672
5,988,358
178,624

3,291
5,055
4,296

174,295
97,277
59,400

1,152,000
24,630

205,980
1,184,706
2.078,724

1,979
1,325,627
925,387
150,166
97,661

4,814.701
4.811,811
1,327,252

44,358
104,395

1,797,510
24.5,127
124,505
14,937
30,822
7,325

21,326
119,231

428,100

72,443
28,384
48,293

3,818,152
8,547

44,057
4,852
6,367

225,719
219,459
129,119
23,944

645,774
88,536
22,225

4,702,712
174,496

4,877.208
34,895

133,785
586,984
72,325
21,716

4,044,809
14.583

144,789
112,783
89,890
53,651
33,661

573,451
424,822

1,760.601
48,824

,461
43,810
68,815

712,745
17,706

July 1 (o Latest Uate

Viirrent
Year

1,208.869

875,116
419,136
483,710

Inc
811,710

23,428,164
45,450

833,585
261,024
133,048

6.065,420
41.261

23,897,876
25,712,570

705,705
9,334

25,328
13,034

3,528,893
343,380

1,359,200
20,556,763

41,295
3,764.660
7,583,711
6,241,423

43,688
6,504.111
4.194,835
3,512,274
2.283,951
17.594.875
IT 30,291,657
4,311,566
706,130

2,732,923
7,675,186
1.044,684
2,746,840

53.340
101,638
26,730
82,431

770,524

7,707,581

327,233
696,356

1,162,193
16,944,307

170,046
806,063

9,614
19,615

751,995
553,432
562,307
98,712

14,988,717
2,200.379
530,679

15,842,107
741,510

16,583,617
746,518

2,767.095
1,331,637
193,392
46.199

15,955,313
64,165

491,973
2,406,692
2,029,500
1,024,616
722.375

2,103,450
1.925,981

10,744,692
185,784
Inc. 257
160,761
• 72,303

14,809,853
47,001

Year

1,046,088

760,701
369,865
418.081

295,983
723,167

20,506,994
34,414

797,574
240,796
76,488

0,047,691
30,834

21,690,488
23,422,728

594,718
8,781

19,788
13.486

3,197,025
327,966
852,600

18,555.757
58,807

3,647,112
4,762,447
5,872,162

47,416
4,716,209
3,495,807
2,075,128
3,025,605
16,883,383
17,548,953
4,44.8,338
735,886

2,289,663
6,858,666
920,720

2.648,203
42,057
58,994
25,971
72,947

444,466

7,773,882

273,967
592,688

1,178,359
14,179,340

170,167
747,844
13,075
20.853

679,734
540,381
483,979
73,849

13.071.776
1,766,973
4=81,095

15,451,383
676,667

16,128,050
666,196

2,560,936
1,328,184
200,622
57,293

14,528,504
53,768

540,923
2,268,2.59
1,899,670
1,051,697
411,223

2,003,955
1,655,277
5,915,762
145,915

,312
121,549
68,815

13,659,658
54,906

KOADS

Man'teeA Gr. Rat
Manls <& No East
Mantstique
Maryl'd &. Ponn..
J Mexican Cent'l.t

t Mexican 1-1 tern.
(.Mexican Ry
jMexlcau South'n
MlUen <k So'w'u.

,

Mineral Range..
MInneap A St L.
MSt PA S St M.
Mo ICan <te Texas
Mo Pao & Iron Mi
Central Branch
Total

Mob Jack & KC.
Mobile & Ohio...
Nash Oh A StL..
{Nat'lRRof Mex
Nev-Cal-Oregon

.

Nevftda Central.

.

N Y & Hud Riv
N Y Out & West.
N Y Susq & West
Norfolk A West'n
Northern Central
North'n Pacllic.
Nor Shore (Oal)..
Ohio Rlv& West..
Pacittc Coast Co.
ePenn—EastP&E
eWestPcfe E..

Pere Marquette w
PhilaBalt&W'sh
PhUa & Erie
Pine Blf Ark R .

.

Plttsb C C & St L
Raleigh& C Fear
Reading Railway
Coal&IrCo....
Total Both Cos

Rich Fi-'ksb & P .

Rio Grande Jot..
Rio Grande So
Rock lal'dSyst'm
St Jos&Grl
St L & San Fran g
St L Southwest .

.

StLVan&TH..
San Ant & A P..
San Fran <teNP.
Seaboard Air L.
Southern Ind
.'jo Pacilie Co 6...
Central Paciflo,
Gal Har & S A.
Gal Hous <fc No
GolfWT&P..
Louis'a West. .

.

Morgan's L & T
N YT&Mex ..

Oregon & CalLt.
So Pac Coast....
So Pao RRCo..
So PaoSS.Llaes
Tex&NOrl

Southern Railw'y
TerreH &Ind...
Terre H & Peor
Texas Central .

Texas & Paciftc.
TexS V&N W ..

TiftThom& Gulf
Tol & Ohio Cent

.

TolP&West ....

TolStL<feW
Tor Ham <fe Bull.
Un Paxj System ..

Virginia&So W'n
Wabash
W Jersey <& Sea'e
Wheel & LE
Wm'sport&N.Br.
Wisconsin Cent..
Wrightsv&T'n..
Yazoo & Miss. V.

iMtest Uronn h'iiriiiii,!js

H'eeK
or ^fc>nt^\

September
September
October...
October...
3d wk Nov
October...
Wk Nov 14
2d wk Nov
October...
3d wk Nov
4thwk Nov
3d wk Nov
3d wk Nov
IthwkNov
4thwk Nov
4thwkNov
Wk Nov21
3d wk Nov
4thwkNov
4:tliwkNov
October...
October...
October...
October...
October...
3d wk Nov
October...
October...
October. .

.

September
Octooer...
October...
October. .

.

4thwk Nov
October.
September
September
October...
October...
October...
October.

.

October...
September
September
3d wk Nov
September
September
September
4tawk Nov
October.
April
October.
3d wk Nov
October.
Septem'rft
September
September
September
September
September
September
September
September
September
September
September
September
3d wk Nov
October.
October.
3d wk Nov
3d wk Nov
October.
September
4thwk Nov
3d wk Nov
4thwk Nov
Istwk Nov
October...
October...
4thwk Nov
October..
4thwk Nov
September
4thwk Nov
October.
October.

Current
Year

+

7,708
34,680
3,9.">7

29,952
486,510
549,428
99,000
19,030
5,01

11,313
73,299

173,029
426.135

1,312,000
67,000

1,379.000
8,154

128,441
231,593
239.733
23,97ft
3,612

7,166,763
493,484
142,373
398,823
8*9.707

5,215,887
52,280
20,419

550,729
10725575

Inc. 40
259,370

1,189,181
682,188

2.140
2,247,777

4,247
2,990,804
2.421,528
5,412.332
110,277
64,985
7.790

4,300,597
122,303

3,191,717
255,335
225,289
230,965
132,903
254,366
118,590

8,218,028
2,207,558
603,228
128,785
15,228

162,112
367,130
42,835

402,932
104,604

2,774,312
379,405
342,907
903,172
200,097
60,042
23,093

282,393
16.500
16,277
83,348
21,447
78,877
11.617

5,675,576
65,650

529,448
280,130
92,390
14,883

150,778
18,010

605,721

l^evioui
Year

*
13,119
30,202
8,728

31,029
485,23^
581,35s
104.200
17,433
4,317

10,868
82.8H1

183,179
401,780

1,263,000
40,000

1,303,000
5,338

136,661
212.095
231,577
26,166
4,670

6,799,355
384,149
131,581
405,883
768,907

5.328,185
41,192
18,578

504,874
10546975
1,900
246.949

1,144,881
568,912

2,259
2,085,760

2,244,542
516,996

2,761,538
88,900
57,7o9
13,247

4,027,525
99,535

2,759,756
202,288
222,624
247,620
138,783
237,090
77,73

8,007.016
2,078,724
574,793
136,559
19,208

164,345
374,531
46,692

349,782
95,812

2,572,633

280,948
846,800
179,345
53,569
16,385

250,50
18,600
16,609
73.863
22,360
80,672
9,694

4,882,859
52,557

507.175
267,830
92,228
16,427

162,778
19,992

758.954

Jiiiy I to Latest Date

Current
Year

26,432
98,079
2'.»,323

123.319
9.735..')9I

2,168,882
2,015,500
388,379
17,632

235,220
1,345.055
3,290,161
7,607,7(M

18,499,527
785.000

19,284,527
151,950

3,000,729
4,145,288
4,453,449

81,253
13,634

28,165,008
2,460,371
840,003

9,025,915
3,611,077
18,154,476

247,712
58,232

2,216,526
43,443,018

y»u;.2,10
5,064,439
4,759,076
2,238,614

7,042
8,867,095

19,082
12,117,226
10,419,088
22,536,314

341,977
169,915
191,833

12,741,639
356,443

9,274,876
3,296,078
874,830

2,141,276
556,783

5,012,640
443,502

23,840,062
6,241,423
1,705,276
380,859
41,774

401,900
1,057,466
111,409

1,128,136
337,057

8,264,654

976,937
18,055,886

754,-j:13
226.203
290,327

4.610,191

50,09
1,693,737
519.455

1,405,371
220,884

19,982,259
i252,801

10,385,836
2,046,769
1,996,635

52,167
2,941,346

56,596
2,252,614

/'re VI out
Year

31,727
87.089
41.844

112,845
8.30l,89tt
2,188.44a
1,916,40(1'
317,563
10.53&

220,387
1,023.485
3,192,677
7,427,136
16,386,243

519,100-
16,90r>,343

87,461
2,768,473
3,817,031
4,003,029^

81,203
14,032

26,275,019
1,480,270
500,869

7,887,023
2,784,177

17,680,413
214.364
51,257

2,056,952
40,248,218
9,800
4,686,304
4,434.976
1,607.176.

6,687
7,939,047

8,097,357
1.170,822
9,268,179-
273,599
159,81!*
249,507

11,535,539
285,078

7,728,186
3,194,301^
804,232

2,172,830
515,534

4,896,779'
283,545

21,786.694
5,872,102
1,585,480
237,255
51,426

500,031
1,093,394
119,901

1,011,987
297,32*

7,127,804

809,160
16,780,823

639,059
205,072
250,378

4,371,905

46,994
1,328,635
476,108

1,307,195
100.894

17,803,829
204,834

9,151,240
1,866,669
1.780,273

52,05O
2,900,528

61,268
2,273,398

VAKIOUS FISCAL. YEARS.
ROADS

Allegheny Valley
Atlanta & Char! Air Line.

.

Beliefonte Central
Canadian Northem.
Chicas-'o & North Western.
Chic St P Minn & Omaha..
Cumberland Valley
International & Gt North'n
Lake Erie & Western
Manistee & North Eastern
Mani-stique
Maryland & Peimsylvanla
Missouri Pacific
Central Branch
Total.

IMexican Central t

Mexican International

Gross Earnings

Jan.
Apr.
Jan.
Jan.
June
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.

1 to Sept 30
1 to Sept. 30
1 to Oct. 31
1 to Nov.
1 to Oct.
1 to Oct
1 to Oct
1 to Nov.
1 to Oct
1 to Sept 30
1 to Oct 31
1 to Oct 31
1 to Nov. 30
1 to Nov. 30
1 to Nov. 30
1 to Nov. 21
1 to Oct 31

Ourrent Year

Inc.
$1,597,188

62,454
2,539,525

1125,088,386
9,908,593
1,655,323
4,943,828
4,373,726
287,111
59,004

225,938
38,030,010
1,378.000

39,408,010
22,281,897
5,889,431

Previoiis Year

$602,806
1,473,712

48,241
1,544,911

21,549,321
9.853,538
1,002.340
4,539,530
3,894,044
259,325
93,099

202,894
33,123,495

989.100
34,112,595
18,547,566
5,299.157

ROADS

5Mexican Railway
JMexican Southern
1National RR of Mexico...
Northern Central
N orth Shore
cPennsy., East of P & E...
eWestof P&E

Pere Marquette w
Phila Baltimore &Wash..
Philadelphia & Erie
Pitts Cln Chic & St Louis..
Rio Grande Junction
St L VandaUa & Terre H ..

Ten-e Haute & Indlanap .

.

Terre Haute & Peoria
Texas & Pacific
West Jersey & Seashore...

Gross Earnings

Jan.
Apr.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Nov.
Jan.
Jan.
Dec.
Nov.
Nov.
Nov.
Jan.
Jan.

1 to Nov. 14
1 to Nov. 14
1 to Nov.
1 to Oct
1 to Oct.
1 to Oct
1 to Oct
1 to Nov. 30
1 to Oct 31
1 to Sept 30
1 to Oct 31
1 to Sept 30
1 to Oct 31
1 to Oct
1 to Oct
1 to Nov
1 to Oct

30
31
31
31
31

31
31

, 21
31

Current Year

$4,757,000
640.328

10,200,830
8,651,171
490,715

103,598,194
Inc.

10,447,121
13,494.049
5,840,018

20,747,941
480,598

2,402,789
2,017,337
627,799

10,195,721
3,771.521

Previous Year

$4,390,900
603,557

8,289,96a
0,876,771
407,729-

93,668,094
5,323,300
9,615,90®

12,230,749'
4,625,597'

18,778,421
468,304

2,223,34a
1,770,431
559,087'

9,590,278
3,444,421

t Results on 5lonterey * Mexican Gulf are included from March 1, Is02. : Mexican currency. H Includes trans-Missouri lines
In 1903, making length of road on which earnings are reported 7,357 in 1903, agatnst 5.876 miles in 1902. 6 Includes the Houst. &
Tex. Cent, and its subsid. lines in both years and for both periods. e Covers Unes directly operated. </ Includes the Chicago <te Eastern
Illinois in both years. t Including Sav. Flor. & West, and also Florida Southern and Sanford & St Petersburg Rys. in both years. w In-
cludes Lake Erie & Det Riv. Ry. from Jan. 1 both year.s. •Approximate for June. z Includes earnini?8 of Valley RR. of Va., Ohio <fc

Little Kanawha, Olev. Term. & Val., Clev. Lor. & Wheeling, Ravenswood Spencer & G. and Ripley & Mill Creek, not wholly owned, bat
controlled and operated by the B. & O.
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Latest Uross Earnings bj Weeks.—In the table whlofa

follows we sum up separately the earnings for the fourth
week of November, The table covers 21 roads and shows
1*78 per cent Increase In the aggregate over the same week
last year.

4(A teetie of Xovember. 1903. 1902. Inereaie. Decreate

BiOUo Rooh. A Plttab'ft.

Oanadian Paolflo
Ohio. Term. TranafOT
Colorado A Sonthern
DeovAT A Rio Oranda *

Evans. & Terre Haat«. .

.

Hooklne Valley

160,633
1,158.000

42,110
135,443
363.000
39.620

134,991
47,097
33.012
73.299

1,812.000
67.000

231.598
239.733
259.370
255.335
83.348
78,877

529.448
92.890

150,778

<
174.295

1,152.000
44,358

124,506
428,100
44.057

133.78">
63.651
83.661
82.88 1

1,263.000
40,000

212.09.1
231.577
246,949
202.288
73,86*
80.6 ?2

507.17.''

92,228
162,778

$

"6,606

""93*8

"i',206
.... ....

49,006
27.000
19,498
8.156

12.421
53.047
9,485

'22',273

16i

#
13,612

"2,24'8

'65 106
4,43 T

Iowa '•antral
Kanawba <h MicmKan...
MlnneapoUs & 8t. Loals
Mo. Paolflo A Iron Mt...
Central Branch .....

6,'\54
649

9,582

MashT. Chat. & St. Liools.
National RR. of Mexico.
Per© Marquettot .

St. Loois boathweatem.

.

Toledo A Ohio Central..
Tol. 8t. L.& Weat
Wabaah
WheeUnj & Lake Erie...
WlBOonaln Central

"l,7'9'5

'i2'6bo

Total (21 roads)

Rettnorease (1-73 p. o.i

6,477,187 5,383,918 209.l8t

93,209
115,977

* Inolades Rio Grande Western, t Inolades Lake £rle & Detroit
River Ry. for both years.

For the third week of November our fiaal statement covers

50 roads, and shows 2 32 per cent Increase in the aggregate
over the same week last year.

3d tetek of November. 1903. 1902. Inerecue DeereaM.

$ S 9 9
Prevlonslr rep'd iSTr'dsi 8,08K,978 7,934,654 309,746 157,422
Alabama Gt. Sonthern .. 68,326 51.642 6,68 H

OhattAnooKa uoathern. 2.183 1,979 204 • . • •

Ohio. Ind'pllfl A LoulBV.. 94,753 97,661 2,908
Chic. Term. Transfer .. 29.488 34.4"9 6,011
Oln. N. 0. & Texas Pac. 121,709 104,89» 17,314 ..

Colorado & Southern . 131,998 142,348 10,350
Gr'nd Trunk of Canada 1

Grand Trunk West.. >

Det.Qr.Hav.ASiUw.S
687,626 645,774 41,853

Golf A Ahlp Island 35,611 34,895 716
Mob. JaokBon A K.. City.. 8,1 i4 5.338 2,81--
Mobile A Ohio 128.441

264.866
136.661
237,090 'ii.'i'ie

8,220
BeaDoard Air Line
Texas Central ...... 23.093 16,385 6,708

Total (50 roads) 9,662,726 9,443,321 403 31S 183,9il
Net inoreane 2-32 p 0.).. 219,404 .. .....

Net Earnings XontlilT to Latest Dates.—The table follow-

ing shows the gross and net earnings of Steam railroads

reported this week, A full detailed statement, including all

I'oads from which monthly returns can be obtained, is givet

onoe a month in these columns, and the latest statement o<

this kind will be found in the Chboniolb of Nov. 21,

1803. The next will appear in the issue of Dec. 19, 1903.

— Gfoss Earnings.—, Xel Eurniiigs. .

CiiTrent Previous Cm-rent Previotis
Tear. Tear. Tear Tear.

Roada. $ $ !t> $
Alabama Great Southern—See under Southern Ry. System below.
AUantlc&Blrm'Kh.Oct. 35,657 22.515 9,091 10.6^3

July 1 to Oct. 3i.... 133,048 76,488 45,737 31.704
uA.tiant Coast L.a. Oct. 1,7.56,749 1,800.388 794,583 750,5.'iO

July 1 to Oct 31.... 6,085,420 6,047,691 2,048,776 1,917.127

193,505 178,624
705,705 894,718
96.654 97,277

843,380 327,966
4,4n8.'64 4,127,402

16,498,763 14,679,688
959,995 879,999

3,143.340 8,060,272

1.714.738 1,325.627
6,604,111 4,716,209

839.,^69 753.616
3,000,391 2,633,142

4,838,538 4.814,702
July 1 to Oct. 81 17,594,875 16,883,383

Oin. New Orl. A Tex. Pac— See under Southern Ry. System below.

OLUln.Chlc&St.L.aOct. 1,848,617 1,797.510 397,372 42^945
July 1 to Oct 31.... 7,676,186 6,858,666

"

PeorlaAEas'D a Oct 262,016 246,127
XalyltoOct 3i.... 1,0*4,684 920,720

Erle.a Oct 3,835,611 3,818.152
July 1 to Oct 3i.... 16,944,307 14,179,340

FftlrohllddsN. East Oct 2.103 4,852
JiUy 1 to Oct 31 .. 9,614 13,075

BanKor&Aroost'k bOct
July 1 to Oct 31—

Bafialo A S'sqneh.aOot
July 1 to Oct 31....

Canadian Paolflo.a Oct
July 1 to Oct 31

Cent, of GeorfTlaa Oct
July 1 to Oct 31....

Oliesap. A Ohio. b. Oct
July 1 to Oct 31....

Olilc.Gt. West'n.b Oct
July 1 to Oct 31....

Ohio. M. A St. P. a. Oct

81,696
279,272
3H,388

125,443

1,654,027
6,608,922
336,097
732,294
604.187

2,334,070
284.793
890,579

2,039,946
6,724,565

1,936,655

50,184
218,419
860,478

6.256.875
20

det.436

75,438
232,722
63,147

152,365
1,616,H5
6,565,502
348,293
912,929
442,164

1,476,462

265.301
777,195

2,019.604
6,467,210

1,679,816

55,340
224,6j9

1,236,236
4,509,81-'

1,810
3,206

Georgia South. A Floridi

lad. 111. A lowa.a Oct
July 1 to Oct 31 ..

Iowa Central.a .. Oct
July 1 to Oct 31...

KaaawhadiMlob.a Oct.
Jnly 1 to Oct 31...

Kan. City South.a .Oot
July 1 to Oct 31...

-See under Southern Ry. System below.

138,195 144,789
491,973 540,923
219,523 227.736
826,976 844,760
165,296
596,148
869,417

8,103,450

Lehigh Valley RR.—See detailed statement below.

Loulsv.A Nashv.t.Oct 3,413,903 3,186,572 1,205,777
July 1 to Oct 31.... 12,581,417 11,525,828 3.938,364

c Mexican Cent. e.. Oct 2,226,684 1,995,171 590,061
Jaa. 1 to Oct 31. ...20.848,998 17,168,808 6,009,426

105,174
297,068
678,451

2,003.956

38,071
89.049

r37,629
rl46,260

29,ft70
104,016

161.698
602,316

48,824
147,318
r3n.897

rl20.48&
11.336

def. 9,420

194,161
641,283

1,123,483
3,691. v:07

616.108
4,974,907

/— Orosx Earnings.—, . Xct Earnings. >

Current PrevUnis Current Previous
Tear. Tear. Tear. Tear,

Hoads. $ $ $ $
cMex. Internat'1...0ot 549,428 684.368 222.822 221.407

Jan. 1 to Oot 31 5,889,431 6,299.167 2.334,682 2.022,617
Minn. &8t.Louls.a.Oct 299.164 341,996 vl33,702 vl35,748

July 1 to Oot 31.... 1,080,302 1,317,764 v449,832 v649,436
Mob. Jacks, »fc KC.Oot 35,958 12.087

July 1 to Oct 31.... 127,506 46,290
Mobie & Ohio—See under Sonthern Ry. System below.
Nash. Cd.&8t.L.b..Oot n873,853 n822.287 n210.313 n248,686

July 1 to Oct 81.. ..113344,819 ni044.69d U933.659 n969,S12
cNaflRR.of Mex..Oct 857,526 806,161 243,860 311,678

Jan. 1 to Oot 31.... 9,410,624 7,491,014 3,086,034 2,604,024
Sevada Central... .Sept 3,297 8,366 698 1,210

MonthofOot 3,612 4,679 119 3,323
July 1 to Oct 31.... 13,634 14,632 2,621 6,144

». V. out. 4 West.aOct 493.484 384,149 84.232 36,765
July 1 to Oct 31.... 8,460,371 1,480,370 682.9b9 166,894

H. Y.Sus. AWescaOot 142,373 131,581 22,667 22,042
July 1 to Oct 31.... 840,003 500,869 812.653 112.696

Norfolk* Wesfn.a Oot 2.031,099 1,744,629 816,103 723,831
July 1 to Oot 31.... 7,785,674 6,760,990 3,184,353 2,816,736

Northern Central.bOot 889,707 768,907 226.273 223,173
Jan. 1 to Oct 31 ... 8,651,171 6,876,771 2,0<0,978 1,917,978

North Shore (Cal.)b Oot 52,280 41,192 15,290 12.926
Mar. 1 to Oct 3i.... 490,715 407,739 216,o94 173,788

Paoiic Coast Co..aOot 650,729 604,874 115,564 99,748
July 1 to Oct 31. 2,216,5:^16 2,066,962 466,486 417,019

ennaylvania—
Lines dlreotlyoperated
JEastofPltts.&E.Oct 10.725.575 10,646,976 3,774,897 3,879,397
J Jan. 1 to Oct 31. ...103598194 93,668,094 32,623,363 32,567,763
-V estof Pitts. <SiE.Oct Inc. 401,900 Deo. 1,400
Jan. 1 to Oct 3i Inc. 5,323,300 Deo. 227,500

Phil. Bait AWash.bOct 1.189,181 1,144,881 673,086 620,336
Nov. 1 to Oct 31.... 13.494.049 12,230,749 4,053,021 4,189,821

eitts.O.C.&Bt.L.aOct 2,247.777 2.085,760 616,396 618,291
Jan. 1 to Oct 31. ...20,747,941 18,778,121 5,316,324 6,138,052

Pocahontas Collieries
_ompany Oct 20,748
Jan. 1 to Oct 31 422,341

Raqu«tte Lake b—
July 1 to Sept 30.... 11,816 10,253 3,428 def.79

teading Company—
Phlla.&Read'jt.b.Oct 2,990,804 2,244,642 1,076,782 713,328
July 1 to Oct 81. ...12,117,226 8,097,357 4,826,992 2,180,850

Uoal&IronCo.b.Oct 2,421,528 616,996 143,392 df.161,664
July 1 to Oct 8i.... 10,419,088 1,170,822 1,024,399 df.966,761

Total both Co.'s.bOct 5,412,332 2,761,538 1,219,174 651,669
July 1 to Oct 31. ...22,536,314 9,268,179 8,851,591 1,174.089

Beading Co.b Oct 121.015 109.952
July 1 to Oct 31 472,696 469.392

TotalallComp's.bOct 1.340.189 681,611
July 1 to Oct 31 6,324,087 1,633,481

aio Grande South, t Oct 86.352 67,888 11,122 80,926
July 1 to Oct 31.... 169,035 211,321 78,698 109,045

St. Lawrence & Adlr'k fa-
July 1 to Sept 80.... 76,133 62,768 86.840 36.102

it.LottisS'west.b. Oct 733.600 779.760 279.500 340,600
July 1 to Oot 31.... 2,524,665 2,485,148 819,618 806,228

8t Louis Van. & T. H.a—
July 1 to Sept 30.... 649,841 881,608 189,987 176.803

Southern Rai waySyst —
Southern Kaliw a Oot 4,166,653 3,872,389 1,384,538 1.282.280
July 1 to Oct 31. ...18,859,974 14,282,403 4,664,185 4,804,430

Mobile AOhica. Oct 716,373 639.675 277,468 236,438
July 1 to Oct 31.... 2,578,097 2,361,542 809,562 710,964

Cln. N.O.&T P.a Oct 606,750 50',973 133,684 128,883
July 1 to Oct 31.... 2,3»)4,743 1,979,867 524,687 504,848

Ala. Qt South a.. Oct 274,320 239,431 70,566 69,401
July 1 to Oct 31.... 1,086,244 894,910 254,118 239,872

Ga. South.&Fia.aOct 158,745 129,119 43,468 38,607
July 1 to Oot 31.... 862,807 488,979 136,273 188,509

Terre H. & Indlanap a—
July 1 to Sept 30 . 654,116 459,114 218,884 186,189

Terre Haute & Peorlab—
July 1 to Sept 30.... 166,161 161.603 88,986 14,173

Toledo aiO.Ceni.a. Oct 849.934 281.712 92,200 57,687
July 1 to Oct 31.... 1,390,964 1,078.937 392,174 221,669

Unl)nPao.Sy8t'm.aOct 5,676,676 4,882,869 2,868 549 2,468,194
July 1 to Oct 81. ...19,982,269 17,803,829 9,3d1,241 8.678,627

v.Je sey&Seash.bOct 280,130 267,830 12,838 43,488
Jan. 1 to Oot 31.--. 3,771,521 3,444,421 991.495 1,008,795

VlsoonslnCentr'l.fcOct 609,856 642,432 223.553 270,154
July 1 to Oct 81--- 2,446,816 2,377.834 909,971 986,351

^rl^htsv.&Tenn.bOct xl8,010 xl9,992 8,129 10,648
July 1 to Oot 31.... x56,898 X61.268 11,692 25,830

'^et-^arninga bereslven are after deduotlUK taxes.

a <et ^ftrnlnKB herejclven are beforedednctlngtaxea

e These figures are in Mexican currency, and are convertible Into
fold at the current rate of exchange.

« Results on Monterey A Mexican Gulf included from March 1, 1902,
and Cuernavaoa A Pacirio, Rio Verde Branch, etc., ainoe Jan. 1, 1903.

J These figures Include results on the Btiffalo & Allegheny Valley
Division In both years.

n Inoludea Paducah A Memphis Olvialon In both years. Expenaea
for October, 1903, Include $79,985 paid for additions to property,
against $62,682 in October, 1902. From July 1 to Oct 3i charges
include $i;59,ti67 spent for additions to property again«t$171,762 last

year.

r For October additional income is $6,708 this year, against $1,908
last year. From July 1 to Oct. 81 additloaal income this year Is

$20,«82 aKalnst $10,606 last year.

a Including earnings of Savannah Florida <k Western in both yearp,

and alao Florida Southern and Sanford A St. Petersburg Ry. in both
years.

V For Ootober additional income is $13,058 this year, against
<«18,033 last year. From July 1 to Oot. 31 additional Income Is

$>2,035 thla year, againat $59,921 last year.

X Includes $516 " other income" for Ootober this year, against
$376 Uut year. From July 1 to Oot. 81, otker Income Included,
amounts to $1,799 this year, against $1,431 last year.
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IstereBt uuar^eB amd etmrplmtu—The following roads, id

addition to their gross and net earnings given In the fore-

going, also report charges for Interest, &o., with the surplot

above or deflolt below those oharges,
.— Int., lienlals, elc.—

.

—llnl. of Xet Kiirii'(js.~

Current Previoim I'lirreiil I'rerious
Year. Year. Year. Year.

Soads. $ * $ $
AU»ntlO*Blrin'iih.Oot 3,521 2,471 5,670 8.182

July 1 to Oct 31 ... 14,083 9,108 31,654 22,696

Buffalo AS'sqiieU. Oct. 12.237 12.'281 •36.248 *48.702
July 1 to Oct 31... 49,269 49,786 •115,314 *128.211

Oev.Cln.0h.4 8t.L.0ct 237,0O7 233,261 160.365 1S9.684
July 1 to Oct 31.... 94ft,934 942.172 990,731 737,644

Peoria & East Oct 33.688 38,688 16,496 21,6.S2

July 1 to Oct SI .. 134,753 134,758 83.666 89,886

Indiana 111.4 la.. ..Oct. 17,883 17.833 20,238 80,991
July 1 to Oct 31.... 71.383 71,333 17,716 76,985

Kanawba* Mich.. .Oct 20,658 15.183 •9,460 def 3,246
July 1 to Oct 3 1.... 82,178 64,681 •24,238*del.61,756

Mob. Jucks. * K C Out. 8,333 3.7'4
July 1 to Got. 31 33,333 32,957

M»8llv.Chat.4 8t.L.Oot. 149.581 160,387 60,732 95,199
July 1 to Oct. 31.... 699.126 603,149 334,434 366,164

N. y. ODt,A W.»«t...Oot s^4,104 a:61.618 def.29,872 dpf.24.863
July 1 to Oct 31 ... K<:61,640 2 242.886 421,329 def.7">,992

Norfolk * WeHt'n.. ..Oct 224.391 212,933 591,712 510.298
July 1 to Oct. 31 ... 893,063 847,093 2,211,290 1,968,642

Horth Shore (Cal.).. Oct 12,910 11.876 2.380 1,050
Mar. 1 to Oct. 8i.... 110,088 83,966 106,608 89,830

Pocahontas Collieries
Company Oct dl4,185 6.563
Jan. 1 to Oct 31.... dl44,248 278.093

Baquette Lake

—

July 1 to Sept 30.... 3,392 3.263 *294 *def.3,211

Beading—
All companies.... Oct 888,000 89,^,72l 452,189 df.234,110
July 1 to Oct 31.... 3,66V,000 3,582.884 2,772,087 dM949403

RlO Grande Son th.. Oct 17,833 19,033 'df.6,442 -13,093
July 1 to Oct 31...,. 73,408 77,805 *5,404 *36,040

Bt.LawreDoe<^ Adlr'k-
July 1 to Sept 30 -. 25,680 20,492 •11.074 •16,892

tOledo AOhl. < Kii Oct 40,779 88,719 •91,622 •19,619
July 1 to Oct 31.... 160,448 156,601 •272,519 *68,014

Wisconsin CetiTral. Oct 145,119 14N,037 84.212 •130,562
July 1 to Oct 31.... 681,437 585,246 •343,265 *385,476

• Alter allowing for other Income received.

d Charges include sinking fund and preferred dividend.

e These are net charges after allowing for other Income received.

Lbhiqh Vallst Kailsoas Oompant.
, October. > .

—

July 1 to Oct. 31.—

.

1903. 1908. 1903. 1902.

Gross earnings 2,557,108 1,760,60110,744.692 5,915,762
Operating expenses. ...1,663,274 1,670.867 6,226,467 6,005,604

Net earnings 893,829 189,734 4,618,825 def.89,742
Other income 17,854 68,667 157,516 88,034

Totalinoome 911,683 258,391 4,675,741 def.6,70S
Int., taxes (est.) and
other deductions 487,466 485,330 1,9^4,615 1,954,682

Addll'ns&lmprovem'ts. 57,667 119,000 230,667 466,000

Total dednotlons 645,133 604,330 3,195,282 2,420,682

Netlnoome 366,550 df.345,939 2,480,469 df.2,427,390

Net Inc. Lehigh Val. and
oth. oontr'il'd coal cos. 8,784 df.291,625 165.093 def.986,880

Total net Income.... 375,334 df.637,664 2,645,552 df.3,414,270

STREET BA.ILWAT8 AND TRACTION COMPANIES.
The following table shows the groaa earnings for the lateet

period of all stbbbt railways from which we are able to ob-
tain weekly or monthly returns.

OB088
EASHIHOB.

Albany die Hudson ...

American K'ys. Co y.

Aur. Elgin A Chic. By
Blngbamton Ry
Boston <fc Worceoter .

Burllngt'n (Vt.)Trac
Oal. Gas & Electric.
Cent. Penn. Tract..
Chicago A Mil. El»o.
Cin. Dayton &, Tol.Tr.
Cln. Newp. & Coving.
Light & Traction...

Citizens' Ry. A Light
(Muscatine, Iowa)..

Cleve. &8o. W. ir.Co.
Cleve. Painsv. & E. .

.

Dan. Urb. <fe Champ..
Dart A W'port 8t.By
Detroit United By..D
Duluth-8up. Tract...
East. Ohio Traction.

.

Elgin Aurora A Sou.
Havana Elec. Ry.Co.
HonolDln Rapid Tr.
4 Land Co

Houghton Co. 8t. Ry
Houston Elec. 8t. Ry.
Indlanap. <feE'Bt Ry.
Indian ap. & Martln-
vllle Rapid Tran..

Indlanap.Shelbyvlile
dt Southeastern Tr.

Int«maVl Tract Co.
System (Buffalo)...

Ithaca Street Ry

Lateti OroBt Earnings

Week or Mo Our'nl
Tear.

September
Ootober...
Octoher...
Ootober...
September
Ootobfr...
September
Ootober...
Ootober...
Ootober...

September

Ootober...
Ootober...
Ootober...
October...
Angnst
dd wk Nov
4ihwENov
September
Octiber...
WkNov 29

Ootober...
September
8ei>t«-mber
Ootober...

A.agust....

September

September
September

9
30,176

llfi.953
38.878
1»,613
30,449
5.82!j

248.922
41,896
43,307
46,667

110,719

7,941
43,656
18.332
58,262
19,v:01
75,793
15,172
21,676
37,011
127,458

26,136
16,478
38,598
18,015

14,186

10.075

377,921

Prev'u*
Tear.

96,266

17,107

"6,382

37.447
15,731
41,747

99,147

9,606
128,242
16,U80
43.159
21.066
70.987
14335
21,007
33,648
118,908

18.464
13,581
32,282
10,108

Jan. 1 to Late$t Datt

Ourreni Previous
Tear. Tear.

9
209,011

1.140 338
dl91,3l4
201,304
d9 1,808
64,462

d690,051
433,U39
287.943
438,153

905,686

81,613
373,83(j
183,218

321,355

96 514
3.9^0.440
570,208
153,214
383.181

11187,861

228,175
d54,820

d73,0'2'7

d26,701

957,764

176,865

43 034

381.986
163,136
386,701

803,582

72,670
tai8,2ii
168,876

91 596
3.512,M,^9
488,952
146,406
341,h88

{1002,676

161,685
d52.396

GBOBS
BABinNOB.

Jacksonville Eleo.Co.
LAke Hhore Eleo. Ky
Lake Street Elevated
,«»hlgb Traction
Lehigh Val. Trao. Co.
Street Ry. Dep
Electric Light Dep.

Lexington Ry
sondOTiSt. Ry.(Can.)
Mad, (Wls.)Traotlon
Met West Side Elev..
IVfll. Kleo Ry.ALtCo
Mll.LtHeat&Tr.Co.
v^onrreal f^treet Ky..
MuDcle Hartford A

Ft. Wayne
Mask. Tr.<h Light Co.
Street Ry. Depart..
Electric Light Dep.
Oaa Department...

BTe-w London St Kv
Norfolk Ry. & Light
Jl .r lihlo ir.&LtCo
Northern Texas Trao.
Northwestern Elev..
Oakland Trans. Cons
Jlean St. Railway...
Orange Co. Traction
Oreg. Wat. Po. A Ry
Phliadniphia Co and
Attlllated Oorpor's

Pottsv. Union Tract.
Pueblo A Suburban
Tract ALlght'g Co

RvB Co.Gen.— Roads.
Light Co's

Eloohester Railway ..

Bockford Beloit A
Janesvllle

St. Louis Transit..
Sao Paulo (Brazil)
Tram. L't A Po. Co

Savannah Elect. Go
Soranton Railway..
Seattle Electric Co...
Sonth Hide Elevated
Sprlngll'dA Xenla Tr
Syraoase Rap.Tr Ry
Tampa Electric Co...
Terre Haute Eleo.Co
Tol.Bowl.Gr.&So.Tr
Toledo Rya. & Light
Toledo A Western....
rorunto Railway
Twin City Rap. Tran.
Union (N. Bedford)..
Union Trao. of Ind..
United of San Fran..
Va. Pass. A Power Co
Wnsh. Alex. & Mt V,
West Ohio Ry
Youngstown- Sharon

Latest Oross JSarnxng*.

Week orMo

September
Ootober...
Bepit-mber
Ootober...

September
Sepii'mber
Ootober...
Ootober...
Ootober.
October...
Ootober...
Ootober...
WkNov.l4

Ootober... 11,119

Vur'nt
Tear.

Frev'ut
Tear.

*
21.813' 16..^74
65,3.S6 41.975

C«2,.'>57;c61.773
13,277 6.4.9

110.640
14,256
80,377
13,772
K,410

181.950
263,917
35,313
44,191

89.032
12 426
24 964
ll.«4^
6.977

179.769
238.313
2B,U46
40.090

Jan. 1 to i,ait*i Owe
Ourreni
Tear.

Ootober...
Ootober...
Ootober...
September
AuKust
Ooti'ber...
October...
Ootober...
Ootober...
September
September
October...

Ootober...
Ootober...

September
October...
October. .

Ootober...

October...
Ootober...

WkNov. 8
September
September
September
'otober ..

WkNov.29
Ootober...
September
September
Ootober...
Ootober...
September
November
3dwk Nov
August ..

Ootober...
Ootober...
October...
September
October...
October...

.5,393
3,223
4,275
7,945

68,098
75.272
47,569
111.00^
99.6M
9,051
ll,6h7
23,864

1,283,916
16,^04

47,191
26.186
1.948

107,463

10,734
664,174

21,325
45,60f^
78.62'i!

175.6- 8
132.97.

1,001
70015
2&.04«
46.712
26.240

I42.6f)l
18.853

174.03b
78,330
38.377
94.311'

568,ti90
124,366
21,28;
21,175
42,265

9
lfll,fi55
.'.28 250

e 678,7»7
117,799

678,715
115,666
266,959
146.2h9
77,898

1,700 652
2.4i>8,514
356,749

1,992,028

frevtous
Tear.

w
144,605
884.549

O 666,430
81,186

677,678
99.467
236433
127,306
67,601

1,5-0.451
2,239.738
295.447

1,834,505

I

6 051
2,772

j

3.258
7,168i

65,627
38,1271
107,960
81,955
5.512
10069
12.904

1,146,398
12,624

22,628
1,9-5

91,624

603,402

31.231
42.88^
55.647
163,685
128.723

59.585
19.612
32,716
21.195

124.487

150.683
78,3.^6
38.890
81 20'/

605,048

'l7,66b

r6i5,635
r24,620
r27.481
69,ft04

411,138
741.574
3J- 2,866

l,021,;s30
937.63.'S

66.3 3
85,335

12,611,898
Itf6,u6d

368.707
270,781'
18,749

1,047,544

112,428
6,090 96k

1,093,000

619,677
l,538,t)07
1,268.864

50,919
664,160

r70,318
r18,838
r22,048
58,683

617,628

956,680
777.672
43,926
79.696

11,256,274
1S5,U05

229,679
17,443

914,648

5,340,525

946,000

378,982
1,349,290
1,171,806

1,368.580
d57,24»

l,» 12.59 •

3 603 100
345.321
916.a'i0

5,149,267

173,330
d94,606
«2&.475

690,613

1,193,546

1,608,365
3,185,509
221.697
788,394

4,584,426

155,483

3,008,844 2,658,867
64,232l 62,480

X Spanish silver.

I These are results for propertieB owned.
c Results for main line.

d Figures here are from July 1.

n These earnings include the Detroit United Ry., Detroit A Port
Huron Shore Line and the Sandwich Windsor <k Amherstborg By.
r These figures are from Mar. 1.

t Figures for 1902 cover only the Clev. Elyria A Western Ry.Co.
m For the past six months figures are those of the Harrlsborg Trao-

raon Co.

Street Railway Net Earnings.—The following table gives
the returns of Stbeet railway gross and net earnings received
this week. The general summary which we furnish once a
month, and in which we bring together all the roads from
which monthly returns can be procured, will be given
December 26.

,— Gross Earnings.—.
, Net Earnings.—,

Current PrKvious Current P7-evious
Tear. Year. Year. Year.

Roads. $ $ $ $
Interurban Street Ry.b—

July 1 to Sept 30. 3,782,006 3,662,480 2,067,855 1,978,865
Interurban Street Ry.b—Total syst. inol. Third Ave. RR. A leased lines.

July 1 to Sept 30 "' "
"

Third Ave, RR. b—
July 1 to Sept SO

Dry Dock E B.& B.(N.Y.)b—
July 1 to Sept 30....

42d St M.&St N.Av.(N
July 1 to Sept 30

Union Railwav b—
July 1 to Sept 30 ...

Lake 8h. Elec. Ry.aOct
Jan. 1 to Oct 31...

New York & Stamford b

—

July 1 to Sept 30

Olean Street Ry.b—
July 1 to Sept 30....

Oregon Water Power &
By Oct

PeekskUlLt.&RR b—
July 1 to Sept 30....

Toungstown-Sharon Ry.
A Lt. Co.a Oct
Jan. 1 to Oct 31....

,670,212 5,871,690 2,808,612 2,635,668

582,887 595,973 295,668 293,818

143,829 150,106 38,178 39,468
r.)b-
206,942 200,136 86.916 91,942

338.896 298,873 124,904 100,378
66,338

523,250
41,975

384.549
19.749

196,525
12,292

130,973

50,969 49,345 24,155 24,604

25,956 17,553 15,118 9,418

23,864 12,904 13,801 4,243

19,789 16,807 9,959 8,948

42,255
426,475

16,335
178,232

a Net earnings here given are After dednctlng taxeB.

bNetearnlngsheregiven are before dedaotlng tazea.
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Interest Charges and Sharping.

,

—

Int., Jientalx, etc.—. .—Hal, of Xet Earti'gs.—
Current l^revious Current Previotis
Year. i'ear. Year. Year.

Roads. $ $ $ $
Internrban St. Ry.—

July 1 to Sept. 30.... 2,185,699 2,178,663 *79.854 *df.35,583

iDterurban St. Ry.—
July 1 to Sept 30.

Total ayet incl. Third Aye. RR. & leased lines.
8.015,459 2.915,224 •168.377 "146,370

Thirtl Avenue RR.—
July 1 to Sept. 30 434,374 438,430 *S1,434 *121,025

Dry Dock E. B.& B.(N Y.)-
July 1 to Sept. 30.... S6,g99 33,332 *2,927 •6,136

42d8t. M. &8t. N.Ave.(N.Y.)-
July Ito Sept 30.... »8,444 91,604 def.*S,293 •338

Union Ry.—
July 1 to Sept 30 81,353 68.085 *85,169 •32,293

Lake fhore Elect... Oct
Jan. Ito Oct 31....

20.370
200,003

9,375
93,760

de(621
def.S.478

2.917
37.Vi23

New York & Stamford-
July 1 to Sept SO.... 6,063 4,971 *18,209 •19,721

Olean 8t Ry. Co —
July 1 to Sept 30 7,856 4,062 *9,696 •6,203

PeeksklllLt ABR.-
July 1 to Sept 30 8,936 6,700 •8,412 •6,544

* After allowing for otiier Income reoelyed.

rs.ANNUAL REPOR"
Annual Reports.—The following is an index to all annasl

reporta of steAm railroads, street railways and misoellaneone
oompaniee which have been published since the last editions

of the Investors' and Street Railway ScrppLEME^^T8,
This index does not include reports in to-dav's Chboniole,
Kailboaj)s. Exa— Paoe. i Railroads, Etc.—

Acme llarvester (bal. sheet) 17*4 i Fort Worth A. Denver City.,
Alabama Ureat Southern 3094
Alabama A Vicksburg ^004
American Cotton Oil f^Ta
Amer. Light & Traction Vi95
American Maltins 1292
Am Sewer Pipe (bal. sb. Sept. 80). 163«
American soda Fountain 8035
American Type Founders 12na
Atlantic Jk B'.rminKbam 1289
Atlantic Coast Line RR 2032, 2047
Atlantic A North Carolina 18'3
Baltimore & Obio 8032, 2040
BauKor A Aroostook 1529
BulTalo A Susquehanna 1269, 1301
Central of GeorRla 1289
Central PaciUc 1B30
Central Vermont 2095
Chicago A Alton 1530,1644
Chicago Burl. A Quincr 1888,1298
Cbicacco A Itastern Illinois. 1530
Chic. Rock Isl. A Pac. Ry.(15 m08.)174ii
Ctncln. Ham. A Dayton 1290
Clncin. N. O. ATex. Pac 1743
CUveland Lor. A Wheeling 1294
Colorado A southern 1870
ConsoUdHted L,ake Superior (re-
organization plan. et&) 1206, 153;i2

Consolidated Rollimt Stock 2096
Crucible Stet-i of America 1292
Denver A Southwestern (reorg.
plan) 1533, 1648

Det. Mac. A Marq. Land Gr. Bonds.1871
Detroit .s Mackinac 1531
Detroit Southern 1871
Edison Elect. 111. Co. of Boston.. ..1743

Page.
.2U32

Greene Coiisol. Copper 1293
Indiana Illinois A Iowa iOU
Iron Steamboat 8101
Kanawba i Micliigan 1290
Louisiana A Arkansas 2032, 2044
Louisville Hend A St. Louis 2083
Manhattan (Elevated)Ry l'-72
Maryland Teleph. A Telegraph. ...2096
Mertrent baler Linotype 1744
New Orleans A Northeastern 2(iH5

New YorK Susqueh. A West 1291
Pacific Coast 1291, 1306
Pittsburgh Brewing 1877
Pocahontas Coal & Coke (balance
sheet June SO) 2096

Pullman Co 1293
Rock Island Co 1742.1761
Rut land RR 2033
St. Joseph A Grand Island 2036
St. Louis I. M. A So. (applic to list

Riv. AGulf Dlv. bonds) 2049
St. Louis A Ban Francisco. ...15^9, 1537
Southern Indiana 1743
Standard Milling 1872
Texas Central 20.S4

Toledo A Ohio Central 1291
Toledo St. Louis A Western 1 6:w
Union Pacific 2093. 1104
Uniied Fruit 2096, -112
V. S. Shipbuilding (rec'rs report)..1744
Vicksburg Shreveport A Pacific. . .20^5
Wabash RR 627, 1289, 1305
Stueet Railways.—

Honolulu Rap. Transit A Laud 2035
Montreal Street Ry tOil

TThite Pass & Tnkon Railway.

fReport for the year ending June 30, 190S, teith the results

of the local companies for the year ending Dec. 31, 1902,j

Secretary W. H, P, Stevens says

:

Sinking Fond.—The profit and loss account, after providing lor
debenture stock and debenture Interest and all charges, shows a net
profit Tor the year of £60,408. The balance of the profit and loss ao-
eonnt June 3U, 1902, was £82,.^90, from which was taken the aam of
A 16,462, T7hloh was applied for the purchase of debenture stock for
the slublng fund Instalment of 1902, leaving a balance of £66,123 as
the snm carried forward frotu last year. Adding this amount to the
£60,408 net profit for the year ending June aO, 190a, there Is shown
to be a balance at the credit or profit and loss of £126,537. Out of
this the sum of £13,459 has been spent in the purchase of the full
sinking fund Instalment of £16,586 of stock due this year, and an In-
terim dividend of 58. a share, which absorbed £34,375, was paid on
July 10 last.

Dividend.—The directors recommend that a final dividend of 6s. per
share, absorbing a farther £34.375, be declared payable on Jan. lO,
1904, making 6 per cent for the year, leaving to be carried forward
the balace of £44,326.

S. H, Graves, President of local companies, says in part in
his report for the year ended Dec. 81, 1902

:

Rail Division.—On the rail division we carried 16,059 passengers
and 28,09.'^ tons of revenue freight. The average haul was 9i-3l
miles per passenger and 10809 miles per ton of freight, and the
average load per car was 9'77 tons. The decrease in tonnage is

chiefly accounted for by the falling off In shipments of timber and
other materials for the building of scows and steamers, which were
yery large in 1901 but almost ceased in 1902, as It was no longer
profitable to try to run boats or scows in opposition to our fleet. Nine
bridges and nineteen culverts were done away with, and it is Intended
to continue this work until of the 101 bridges between Skaguay and
White Uorse that existed In the spring of 1902, only 28 will remain,
thereby effecting a considerable saving in the cost of bridge repairs.
Notwithstanding these expenses the cost of operating the rail division
was reduced in 190^ by $183,914, as compared with the previous year.
Everything In connection with the road has been kept up In flrst-

claas condition and repair.
RrvEB Division.—The operation of the river division was also

marked by increased economy and elHolnncy. The first boat left the
foot of Lake La arge for Duwson on May 1 4 and the last boat from
Dawson reached White Horse on Oct. 26. The first boat left Caribou
for A.tiln on June 2 and the last boat from A.tlln reached Caribou on
Not. 11. The boats carried 7,006 passengers and 21,847 tons of
freight. We operated 15 steamers on the river and lakes and held
three steamers in reserve. The fleet steamed 1 12,269 miles during the
seaeon of navigation and 175, .'^3a meals were served to passengers on
board the boats. Regular sailings were Inaugurated between Dawson,
Forty Mile and Eagle. The fleet carried 5,454 tons more in 19u2 than
in the previous season, and a good deal or this \vas carried late In the
season at additional expense. Notwithstanding this and varioas ex-
traordinary expenses, the operating expenses for the entire year of

1902 were $15,376 less than for the period of eight months from May
1, 1901, when we first acquired the fleet, down to the end of that year.
Wintkr Mail Skrvick. -The American mall contracts for theLower

Yukon, St. Michael's and Nome expired before last winter, and. as in-
dicated in my last report, we did not seek to renew them. Therefore
the service for the winter of 1902-03 was confined to the mall line be-
tween Log Oahln and AtUn operated by dog sledges, and the stage
line between White Horse and Dawson operated by four horse sleighs
carrying mall, passengers, express and freight Weemploved 31 men
and 172 horses, 21 sleighs and 9 wheeled coaches in the White Horse
and Dawson service, and made 140 trips, carrying S7,475 lbs. of mall,
1,101 passengers, 15,331 lbs of express and 273 590 lbs. of freight.
A trip under fair average conditions of weather and trail takes about
five days and the fastess time made last -winter was 3 days 3>a hours.
The distance between White Horse and Dawson by the new trail Is 340
miles. The stages do not run at night. The mail service department
accounts are made up to June 30. so it Is impossible to give the earn-
ings for the winter current when the acconnt^ of the local compa-
nies are made up. The gross earnings for the 14 months from May 1,
1901, when we acquired the mall contracts, t) June 80, 1902,
amounted to $325,074 and the operating expenses to $2i!0.S19, and
a balance of $90,044 profit was left after setting aside $14,210 for
reserve and depreciation. The profits for the current season will
not be 80 great, because the American mail contracts have been
dropped.
Lower Rivbs C!ompetition.—The season of 1902 was marked by

an attempt on the part of certain large Importers by the Lower River
to undersell in the Dawson maaket goods Imported by our route. They
have trading stations on the Lower River as well as in Dawson and
operate their own lines, both of ocean and river steamers. The resalt
was that our shipments were largely reduced until tjw^rds the end of
the season the attempt to prevent imports by the White Pass was
abandoned and Dawson prices were restored to a paying basis. This
caused a rush of shipments late in the season which taxed the capacity
of our boats and largely made up for the previous shortage Since
then gnreatly Improved relations have been es ablished. The past
winter has been marked by steady trade at good prices, and the
market was in a better condition at the opening of the season of 1903
than for a long time past.
Development OP THE Ydkow Countbt.—The development of the

mineral resources of the Yukon ooautry made good progress daring
1902.
In the Klondike District several new creeks have proved rich,

notably Bear Creek and Ariz >>na Creek. Old creeks, such as Sulphur
and Dominion, have assuoaed fresh, Importance, and evidence aooumu-
lates that even on the most woiked creeks there still remains large
quantities of valuable deposits in deeper pay streaks, or in bench or
hill claims. Enough was already known to make the Klondike Incom-
parably the richest placer district in the world and to assure Its
future as such for a long time to come. But recent developments
point to the conclusion that only a small partof its riches has yecbeen
aiscovered. Hydraulic mining, steam dredging and steaui shovels for
working cheaply the less valuable gravels are being rapidly intro-
duced, but it takes tlmtt to instal such plants on a large sotle. The
falling off In the output of gold for 1902, as compared with the won-
derful figures for previous years, is explained by the fact that In 1902
it was necessary to wash more gravel in order to get aa ounce of gold,
and the machinery for doing this cheaply on a lari^e scale was not yet
available except In a few cases. In these circumstances an output of
upwards of $12,000,000 Is In Itself the best evidence of the extent and
richness of the sold deposits. Down to June 80, 1902, 28,878 placer
claims have been recorded and 68,753 tree miners' licenses issued la
the Yukon District. Increasing attention has beeu paid of late to
qnartz prospecting; 3,971 quartz claims had been recorded by June
30, 190^. and a consldera')le amount of development work has been
done. Tnere Is a feeling of confidence lu the future of quartz mining
in the Klondike district.
On Stewart River a great deal of work was done la's! year and hun-

dreds of men remained in the district at work daring the winter. A
steam dredge of large capacity was installed, but too late in the sea-
son to accomplish definite results. Duncau Greek Is said likely to
prove as rich as the best Klondike creeks. The Big Salmon District
hardly came up to expectations last year, but work was done on
several creeks and some gold taken out. During the past winter ihere
has been a great "stampede" to the newly discovered gold diggings
on the Tanana River, nci^r Chena. This district is in American terri-
tory below DawsoQ. Latest reports seem to indicate that it Is likely
to become a good district for large plants of machinery working low-
grade gravel economically.
At White Horse a good deal of progress was made during 1902 in the

development of the copper deposits. Shafts are being sunk on several
properties, some drifting has been done, and ore shipments have been
made on a email scale. Tnere is talk of a smelier at White Horse, bat
no defiaite arrangements seem to have yet been male.
In the Atlin Country the season of 1902 was a prosperous one and

gave still better promise for 1903 The gold output was Increased,
and there was not an Idle man In the district. A nimber of large
hydraulic plants have been installed and others arranged for, as well
as a large steam dredge, which, if suocessfal, is intended to be the
pioneer of a number of others. A good deal of work has also been
done on some of the most promising quartz properties, and also on
quartz properties situated on Taka Arm and Windy Arm.

Following are the profit and loss accoant of the parent
company for the years ended Jane 30, 1908, 1993 and 1901,

the statement of earnings and expenses for the local com-
panies for the calendar years 1902, 1901 and 1900, and the
balance sheets of the parent company as of Jnae 30, 1903,
1902 and 1901 :

PROFIT AND LOSS ACCOUNT, PARENT COMFANT, TEAR ENDED JUNE 30

Credit —
Int due & accr'd on seour's of local cos.
Dividends on shares of local companies
Miscellaneous

180203.
£

52,944
73,065

506

1901-02.
£

55,522
159.243

68

1900-01
£

34,452
287,029

23

Total receipts from Int., div'ds, eto.. 126,515 214,828 321.503
Dedutt—

Int. on 5% 1st mort. consol. deb. stock.

.

Interest on 6% navigation debentures..
Interest on bills and advances
Management charges.....................
Income tax .,

Miscellaneous

37,335
15,334

"4,495
4,841
4,100

35,512
15,333

893
6,815
12,332
6,976

36,401
2,310
2,258
6,112

'£3,364

Total deductions 66,105 77,861 60.445
Balance, profit to balance sheet 60,410 136,967 261,058
Dividends —

April 22, 1901, cash (5)55,000
Dec 12, 1901, cash (5)68,750
July, 1908. and Jan., 1904 (5) 68,750

Surplus over cash dividends def. 8,345 68,217 206,098
Balance bronght forward 66,128 289,373 8.^,315

Total surplus 57,785 357,590 289,373
Dlv. (25%) paid In stock Aug. 9, 1901 276,000

Balance, snrplas to profit and loss.. 57,785 82,590 289,373
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BARKINGS OF LOCAL COMPANIES (CALENDAR YBAR) RAIL DIVISION.

1902. 1901. 1900.
Samings— $ .*$ $

PMsengers 264,855 252,933 250.^*60
Fre1«ht 734.376 1,443,713 1,773,7.M
Mall, express, eto 87,769 76,072 74,535

GroM earnings... 1.057,000 1,772,718 2,099.146
Operating ejpentes—

Malnteiiannce of way 225,889 326.5>5!> 316,745
Malnteoanoe of fqalpment 42,050 fl0,91?> 65.013
Condqotlii(? transportation 224,.''S0 283,7.".4 315.387
General expenses 69.372 74,497 40,798

Op»ratlDK expenses 561,841 745.755 743.945
Net eHinlngg 495,159 1,026,906 1,3S5,201
Dediitt—

Mauanement expenses 20,152 25,439 22,761
ImeresT, discount and PxohanRe 1,466 17,9H0 17,318
Sundry losses and reserve for losses 38,943 33,8H.s li;2.449
Depredation on rolllnj? stock 31,672 32,807 22,449
Legal and other expenses (net) ' 9,427 51,840 32,401

Total dednotlons 101.660 161.961 217.408
Total net income 393.500 865,005 1,137,793

EARNINGS RIVER DIVISION.
1902.

Gross eMrnlnge $817,494
Operating expenses 659,4>o

1901.
(8 mos.)
*S50,C.79
673.443

Net earnings 8258,014 $276,636
Depreciation $104,730 $iC0,s»60
Miscellaneous 39,711 35,841

NetlDoome $113,573 $139,885
SYNOPSIS.

1902. 1901. 190O.
$ S ffi

Net Income of railway 393.500 865,005 1,137.793
do do river division 126,766 *139.835

Mall service 190,045

353,530 769,434 1,035,020

Total net Income 610,311 1,004.341 1,137.793
Interest on mortcHge (all. or nearly all,

held by parent company) 256,781 235,406 102,773

Surplus for year available for div'ds.

* 8 months only. t 14 months.
BALAXCE SHEET JUNE SO WHITE PASS

1W3. 1H02. I

AU'ta- M £
I

Shares & securities
of local corap.inies.2,374,011 2.374,011

Due from lucal com-
panies 8«,05l 93.225

Cash 3i,fll8 1,080
SlnUnKfund. 80,713

Total 2,524.695 2,468,316
-V. 76, p. 1900.

YUKON RT.. LIMITED.
IfOJ. iii02.

Li-'bilities— i; s
Stock 1.3'5,000 1,375,COO
1st M. 5 p. C. CODSOl.
deb. stock

Navleation deben...
Sundry creditcrs ...

Sinking fund
Profit and loss (sur.)

746,702
23fi,555

.3,6 IS
17,!J53

126.538

746.702
26R,555

8.469

82,590

Total 2,524,695 2,168.316

NeTada-Gallfomia-Oregoii Railway.

fReport for the fiscal year ending June 30, 1903,J
T. F, Dnnaway, Vice-President and General Manager, says:
The physical condition of the property has not only been frilly

maintained but Improved. Two 10- wheel locomotives ordered from
the Baldwin Locomotive Works were received and placed in service
month of June this year, and are very satlBfaetory. On completion of
the extension to Madeleine, 146 miles, bonds to the amount of
$146,000 were duly delivered to the railway, and of such bonds
$30,000 -were pold, leaving $66,000 to be placed in the treasury.
Bonds to the amount of $1,000 were purchased by the trustee for ac
count of sinking fund, and duly canceled.
The two locomotives cose |20,476; new freight cars, $5,691;

other additions to property, |4,286; total, $30,453. Tons car-
ried one mile, 8,914,389 in 19U3, an increase of 348 440 over
19C2 ; receipts ppr ton per mile, 456 cents, against 423
cents in 1902, Of the total tone (42,209) carried in 1903,
live stock furnished 10,788 and lumber and wood 21,898 tons.
The equipment inclndes 8 locomotives; 10 cars in passenger
servJct?; cars in freight service, 74; other cars, 19.

/Stofi«<ic«.—Operations, earnings, etc., have been as follows:
OPERATIONS, EARNINGS, ETC.

Operations— 1902-03. 1901-02.
Tons carried 42,209 40,334
Tons carried one mile 2,914,389 2,565.949
Kevenr e per ton per mile (mills) 4562 4 234
Number of paesengers carried 12,615
Passengers carrisd 1 mile 867,562
Revenue per pass, per mile (mills)... 4-799
Samings—

Freight $132,960
Passenger 41,630
Malls, express and miscellaneous 21,707

11,551
743,890
4-440

$108,643
33,023
17,728

1900-01.

42,688
2,702.476

4-012
8,619

546.414
5 009

$108,421
27.371
15,888

Total earnings $196,297
Expenses—

Maintenance of way and structures.. $18,951
Maintenance of equipment 21,166
Conducting transportation 50,762
General expenses 14,170

Total expentes $10?,049
Net earnings $91, '248
i)educ<—Interest $27,650

Taxes 5,335
Sinking fund 4,870

Total
Balance, surplus

$159,394 $151,680

$29,257
14,378
44,549
15,894

$103,579
$55,815
24,961
5,821

$22,340
13,715
45,177
14.890

$96,122
$55,553

A»set»—
Property account...

2

Bonds owned
Stocks owned
Cashier
Dae from agents ...

Indlvi luals niid cos.
U. 8. Qovernmeat—
P.O. Depanment.

Sierra V«lley Ry. Co.
Material accounts...
Miscellaneous

$37,855
$53,393

BALANCE SHEET JUNE 80,
1903. 1902.

,«lvJ,«6l 2,786,509

$30,
$25,

182
633

37,000
70o

15,'57

3,178

2,404
157, i8t
14,291

191

Total . 3,175,018 3,018,820
—V. 76, p. 262.

103,000
700

16,4*)1

2,62 J

24,iJ46

2,B72
205,61.5

5,«52
789

1903.
HabUities— S

Stock, common l,4EO,ono
Stock, preferred ... 7.W.000
Bonds . eau.ono
Accrued mtereat 4,383
Vouchers 5.073
Pay-rolls 5.007
Unclaimed wages... 4«7
Hdspital fund 1,S»4
Net traffic balances. 19,939
Moran Bros 199.144
Pront and loss 110,580

1902.
S

1,4.^0,000
7.T ,000
187,000

3,75'

•

6,1.58
5.1«4
316
mi

9,959
235,887
69,863

Total 3,175,018 3,018,820

Canada Atlantic Kailway.
^Report for the fiscal year ending June SO, 1903.J

Tables in the report fnrnish the following facts:

Of the tonnaee carried during the late year (1,494,809 tons, against
1.545,240 tons In 1901-02). grain furnished 412.387 tons.agMinst 475,-
973 In 1901 02, and lumber, wood and wood pulp. 554,735 tons,
against 541.524 tons In I 'JO 1 08.
Rolling stock June SO, 1903.—Locomotives, C4; oars In passenger

service, 43; oars In freight service, 2,634,

(iffaftastes.—Operations, earnings, etc, have been as follows-

190203. 190102. 1900-01,
Freight (tons) carried 1,494,809 1,545,240 1,692.987
Passengers carried 377,779 368,571 339,640
Earnings—

PHs.senger $302,368
Freight. 1,514,680
Mall, express and miscellaneous.. 91,078

$310,096
1,404,843
102 008

$/83,658
1,390,197
112,483

Total $1,908,026
Operating expenses 1,188,735

Net earnings $719,291
Taxes and rentals 28,200

$1,816,947 $1,786,338
1,219,925 1,383.390

$597,022
28,000

$4( 2,948
28,043

Surplus *$69l,091 $569,022 $374,905

* Also earned $9,450 on barges and lake steamers In 1902-03 and
$31,401 In 1901-03.—V. 75, p. 611.

ConsnmerB' (jlas Co. of Toronto.

(Report for the year ending Sept, SO, 1903,J
President Larratt W. Smith says in part:

During the year 2,599 new services have been put In and 9-45
miles of mains have been laid, making a total of over 277 miles; not-
withstanding a oouslderable increase la the prices of coal and oil, the
directors reduced on Jan. 1, 1903, the net price of gas t'> 80 cents per
thousand cubic feet, being, with a very few exceptions, the lowest
price In America. The reanits of the business have fully jastltied the
conrfe taken. The output of gas for the past year was 1.126,527,000
cubic feet, being 199,778,000 in excess of that of the previous year,
and by far the largest Increase shown in the company's history. The
capacity of the works has been almost reached, and there is every
probability that, in the near future, it will become necessary to make
large additions to the plant.
The city's salt against the company for alleged non compliance with

the Act of 1887 regarding the method of keeping accounts was tried
before the Hon. Mr. Justice Street, in February last, and judgment
given agalEst the city on every point.

The resnlts for the last two years and the balance sheet of
Sept. 30, 1903 and 1902, compare as below:

1902-03. 190102,
Total street lamps, number 944 923
Total meters, number 33,677 30,812
Receipts from gas rents $855,523 $771,982
Income from coke, tar, eto 122,451 71,453

Total Income $977,974
Operating expenses and taxes 649,505

$843,435
509,8C0

Net earnings ,, $328,469
Interest from debentures 4,2oO

Total net income $332,669
Deduct—

Interest $16,224
Dividends (10 per cent) 176,630

Balance, surplus for year ,

BALANCE SHEET
1903. 1902.

Plant, etc 3,173,021 3,009,962
Materials, elc 104.6:^4 67,9S0
Horses, etc 2,935 2,710
Cash 117 148
Debentures 98,333 9'<,708

Accounts receivable I46,t)07 141,461

Total 3,524,647 3,320,9 1

9

$333,635
4,285

$337,920

$9,673
176,000

$153,247, $139,815
SEPT. 80, 1903.

1903. 1902.
UaMHtles— $ t

Stock ,...1,800.000 1,750.00
Reserve fund 846.31

6

Renewal fund 441,687
Dividend 44,997
Dominion Bank 362,7P6
Sundry accounts,... 28,*^52

800,65
381,915
43,750
301,^69
42,728

Total 3,524,647 3,320,919

Note.—Reserve fund on Oct. 1, 1902, $800,657, was credited during
year 1902 03 with $54,578 premium on stock sold and $139,815 sur-
plus from year's operations, making total $995,049, and was charged
with $148,734 carried to renewal fund; balance, $846,316, Renewal
fund on Oct. 1, 1902, $381,91% was credited with!«148,734 from reserve
fund (being 5 p. e. on value of plant), and was charged with $88,962
for repairs and renewals; balance, $441,687.

The dividend recently paid was number 214. As to new
stock, compare V. 77, p. 1748.

Pittsbnrgh Brewing Company.
(Report for the year ended Oct. S4, 1903.

J

President F. W. Mueller, at the annual meeting, said:

We have been engaged In business since February, 1899, a period
of less than hve years. During this time our sales have increased
over 50 per cent. Our quick assets, including cash aoconnts, notes re-
ceivable and stock on hand, have Increased in a like proportion Our
brewing, storage and bottling capacity and equipment have also been
largely Increased.
At no time during the preceding year was the company a borrower;

on the contrary, in addlHon to having so far provided $75,000 toward
the sinking fund, established last year, the company invested $'^78,-
245 out of its cash surplus in its own bonds. This makes our situ-
ation very comfortable, and enables us to assume an offensive or
defensive position as the condition of the times may warrant.

The earnings for four years compare as follows:
1902-03. 1901-03. 1900 01. 189900.

Sales (No. of barrels) 1,040,792 1,021,708 930,209 930,266
Gross earnings $7,122,163 $6,766,638 $6,088,692 $5,796,144
Expenses 4,693,460 4,643,515 4,471,014 3,965,954

Net earnings $2,428,703 $2,123,023 $1,617,678 $1,830,190
Deduct -

Interest $379,140 $379,140 $379,140 $'i05,5?0
Preferred dividends (7%) 427,003 427.004 427,006 431.155
Common dividends (5)298,110 (4)238.490 (4)238,490 (4)238,390
Taxes and depreciation. 500.000 500 000 240,649 250,()00

Total...,. $1,604,253 $1,544,634 $1,285,285 $1,425,065
Surplus $824,450 $578,389 $332,393 $405,125

Previous surplus 1.797,284 1,218,894 886,'iOl 481,376

Total surplus $2,621,734 $1,797,283 $1,218,894 $886,501
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Stock in |50 sbares: common, $6,500,000; preferred tt p. c.

oumnlative, |6 500,000. First mortgage 6s due 1949, iuterest
Jacuary and July, Fidelity Title «fe Trnst Co.. Pittsburgh,
trnstee. $6,500,000. Held in treasury: $181,000 bonds, |399,-

650 preferred stock aud 1537.750 common stock. The bonds
are goUl $1,000 each, interest Jan. 1 and July I, and are doe
Jan. 1. 1949. without option of prior redemption.
The following are 'he directors:

Leopold Vllsaok, H. E Walnwrlght, F. W. Mueller. E. J. Franen-
helni, Fred. CJ winner. T. F. Straub, Joseph A. O'Neill, Marcus Aaron,
WUlUm Kaske.-V. 77, p. 1977.

United States Coal & Oil Company.
/'Report for the year ending Sept. SO, 190SJ

Daring 1903 the company purchased "the stock and prop
erty of the Island Creek Coal Co. This property consists of
about 80,(00 acres of coat land situated in Logan and Mingo
counties, W. Va. In addition to the coal lands the company
received the sum of $^00,000 cash and all thr* capital stock of
the Island Creek RK. Cj., having §300,000 cash in its treaa-

nry." In the report for the late year. President Frank W.
Holden says, under date of Got. 20, 1903:

The survey of your Island Creek ooal properties showed a total of
29.860 acres, to which have been added during the year 534 acres.
To-day your company owns prHOtloally all the property within three
miles of the town whtoh Is being built at the mines. The drifts run In
the vein of ooal phow it to be of a uniform thickness of 7 feet, and
samples taken throughout the development nhow an average of 14,-

936 British thermal units, comparing with othpr bituminous ooals
a« follows: Pocahontas. l.'S.O"©; I-'land Creek (U. S. O. & O Co.), 14.-

936; Davis Coal, i 4.728; George's Creek. 14.285; Somerset. 14, '^00.

The past year has been largely devoted to erecting the buildings and
other structures necessary to the actual mining of ooal. Th« Chesa-
peike & Ohio branch, known as the Guyandotte Valley RR . will con-
neot with your railroad at Logan, W. Va.; the railroad olBoials fix
Jan, 1, ' 904, as the date of the probable completion of their line. The
rails and bridges for your railroad have been purchased to be de-
Uvered as loon as they can be hauled over the Chesapeake & Ohio RR.
An arrangement bas been mane for the operation of your railroad by
the Chesapeake & Ohio RR. Co., and the road is being built in accord-
ance with specifloation* fu'-nished by that company. The connection
with the Chesapeake <& Ohio. Instead of with the Norfolk &. vyestern,
will probat>ly reduce the cost of the road by approximately $150,000.
The development of so large an enterprise as yours, Including the

establishment of a sawmill, the opening up of quarries of stone, the
building of power-house, etc , the building of nearly 13 miles of rail-
road track, inolQding six bridges, all take time; but everything, in-
cluding the devel 'pment of the mine, we believe will be suffloiently
completed to permit the actual mining aud delivery of ooal within
sixty days aft«r the completion of the Chesapeake <& Ohio RR. to a
connection with the location of the Island Creek RR There has been
expended during the past year in the development of the ooal prop-
perty $169,186, and In the puroiase of new ooal land, f 10.000. The
cost of grading in the vicinity of the mines has been mostly charged
to the ooal properties, and only $3,413 has been charged against the
railroad.
The actual cash in the treasury Oct. 1, 1903, with all bills paid, was

9415.072, to which muf>t be added the balance then unexpended of
the railroad company of $305,125. making a total of $720,197. The
money originally provided for the development and equipment of the
ooal properties and for the building of your railroad will, in the judg-
ment of your directors, be more than sufficient for those purposes, and
a considerable sum will probably remain for working capital, to
which will be added the money to be received from the sale of the oil
properties.

It is proposed to sell the entire oil production before the actual
mining of coal begins, and negotiations with that end in view have
lately been begun. The net receipts from the sale of oil very nearly
equal the receipts last year; but the production has fallen ofi, not-
withstanding that 45 wells have been drilled this year against 36
last year. Your company has no funded or floailng debt, its only
liability being the outstanding capital stock of 240,000 shares. The
total nnmber of stockholders Is 1,505. The total number of men em-
ployed In the ooal Held is 376 and in the oil field 160.

Toe company has 314 producing wells and 2 gaa wells, its

16,910 acres being distributed as follows:

West Va. Ohio.
Developed 3,345 820
Partially developed 1,100 187
Undeveloped 8,554 190

Kentucky. Tennessee'

3,551 4,163

Totalacres 7,999 1,197 3,551 4,163
The past year has be«n one of great activity in development, with a

complete failure to open up new pools; the price held at about $1 23
per barrel the tlrst six months, and gradually advanced to $1 60 ontli
the last of Heptember, when it reached $1 6^; and If the present condi-
tions continue, even higher piioes may be expected.

The results for the years ended Sept. 30, 1903, 1902 and 1901,
and the financial statements of Sept. 30, 1903 and 1908, com-
pare as follows:

?fel Construe- Leaseh'd
receipts. tion d rentals.
$191,a89 $181,007 $8. 5-28
188.858 167,678 10,808
267,404 88,807 10,667

Fiscal Gross
year— receipts.

lb02-0:^. .$315,677
1901-02.. 832,246
1900-Oj.. 386,151

Balance, Total
suplus. surplus.
$l,H64 $l60,l5.'i
10,372 148,300

137,930 137,930
FINANCIAL STATEMENT SEPT. 80 (compare remarks above).

Asseta— 1W).3.

Cash $115,073
OU on hand in.iZt
Stocka In other cos 355,0(^0

1802.
$618,202

12,e68
.S5,5,0.iO

Coal properties... (=011 rui^ 5 2.70^,320
Oil propertleg J

°'''^'°*^^ (2,480,153

Total $6,000,000 $«, 168,633
-V.75, p. 926.

Liabilities- 190."J. 1902.
Capital stock $6,000,000 $6,000,000
Carrent accounts
(net) 20.3*2

ProUt and loss see above. 148,301

Total $6,000,000 $6,168,633

GENERAL INVESTMENT NEWS,

BAILB0AD8. INCLUDING 8TBEET B0AD8.
ABtoria & Colambla River BR.—See (C. P.) Huntington

Estate ULder "Industrials" below.—V. 67, p. 426.

Atlmitle & Birmtnirham Railway.— Iferfifcr.—The Atlan-
tic & Birmingham Railroad Co., 139 miles, has entered into
an agreement to consolidate with the Tipton Thomasville &
Golf, 55 miles, and the Tipton & Vortheastern, 25 miles,
The consolidated company will be called the Atlantic & Bir-

mingham Railway. W. G. Raoul of New York is the Presi-
dent. The other directors are:
Georee D. Wadley, T. Jefferson Coolidge Jr., H. M. Atkinson, P. R.

Pyne, E. H Williams, W J. Swayne, Alexander Bonnymau and O. F.
Readlng.-V. 77, p. 1289. S7.

Bearer Yalley Traction Co.—Mortgage.—This company
has made a general mortgage to the Northern Trust Co. of
Philadrtlphla, as trustee, to secure $3,000,000 oi 5 p. c. 50-
year gold bonds, denomination $1,000 each, dated Nov. 1,
1908, due Nov. 1, 1953, but subject to call at company's op-
tion on any interest day at 110. Of the new issue, $350,000
are now being put out and $1,000,000 reserved to retire at or
before maturity all the existing bonds. The remainder will
be available for improvements and extensions. Among the
projected lines are said to be extensions to meet the West
Enri road at Coraopolis and the New Castle Street Railway
at Mahoningtown, affording direct street car communication
between Pittsburgh, the Beaver Valley towns, New Castle,
YoungstowD, Warren, Sharon and Sharpsville.
Bonds Offered.—Qr&hum & Co., Philadelphia, are offering

at par and interest $350,000 of the new 6 per cent general
mortgage gold bonds, part of a block of $500,000 issuable at
0DC8. President Sydney L. Wright says :

rhe company operates upwards of 32 miles of track, of which more
than 25 miles are upon paved streets, bt-ing the only traction road
and serving exclusively a population exceeding 50,<>oo inhabitants in
the various towns and bornughs in the Beaver Valley, viz . from
Morado Park southerly, via Beaver Falls, to Beaver and Van Port and
to Rochester and Oonway. Th(^ principal a'ld intersecting streets of
each town are occupied by the company with a double-track sys-
tem. The franctilses, privileges and rights are perpetual. Since 1900
the system has been entirely reconstructed and equipped with 70-lb.
and 9o-ib girder rails, heavy wires and new poles, new power plant
and 22 large oars, making a total equipment of about 50 oars.
The original mortgage of oonsoiidation. limited to $1,000,000, has

been found entirely inadequate, t'he demands of travel requiring the
double-tracking of almost the entire system. dont>llng of power ca-
pacity and of t^quipment. This growth is shown by the increase in
gross earnings lor three years of 165>9 per cent. Tbe mortgage is a
general lien on the original property in addition to sabsequeot
betterments ani other properties since acquired, consisting of River '

View Electric Street Ry. Co.; Freedom & Oonway Electric Street Ry.
Co; Van Port Electric Street Ry. Oo. The mortgage permits only of
tbe Issuance of bonds for extensions of the present system at actual
cost, or for betterments and improvements at 75 per cent of actaal
cost thereof.
For the fiscal year ending Sept. 30, 1903, the gross earnings were

$227,409; net earnings, $101,202; interest on bonds, taxes, etc.,

$70,414; net income, $30,788 ; balance forward, $19,802; total sor-
pius, $80,590.
"The present bonds offered for^sale do not materially in-

crease the fixed charges, as the principal proceeds of the
same will replace money borrowed for improvements already
made, interest upon which is an item of the fixed charges in

the above statement."—V. 77, p. 1224.

Blue Grass Consolidated Traction Co.—In Operation.—
This company's line between Lexington and Paris, Ky., war
formally opened to the public on Nov. 7. Younger Alexan-
der is President.—V. 77, p. 87.

Brockton & Plymonth Street By.—Bonds,—The Massa-
chusetts Railroa"! Commission has authorized the company
to issue $45,000 4J< per cent 20-year bonds to pay for real es-

tate for park purposes.—V. 72, p. 44.

Canadian Pacific Ry.—Sa^e of Debenture Stock.—A cable
despatch reports the underwriting of £^a,800,000 of new
4 p. c. debenture stock. Compare V, 77, p. 1221, 950.

Chesapeake Transit Co.—See page 2159.

Cliicago Peoria & St. Lonis Bj.—Neu) Treasurer.—T. C.
Wellman, New York, has been elected Treasurer, vice Ralph
E. Blaisdell, resigned.—V. 77, p. 146.

Chicago Terminal Transfer BB.—iVeio Tenants.—Bee Pere
Marquette RR. below and V. 77, p 948.

City Railway Co. of Dayton, Ohio. -New Stoek.-Common
shareholders of record are offered the privilege of sub-
scribing, at par, for $250,000 new common stock to the
amount of one new share for every six shares held. The
directors have voted to issue $250,000 common s'ock as a
stock dividend of one share for every six shares, thus making
the total new issue cost present stockholders $50 a share.

The new issue will increase the common stock from $1,500,000

to $2,000,000, and leave $400,000 of the authorized issue in

the treasury. There is also $800,000 preferred stock out-

standing,

Colorado Soathern Hj.-Application of Bonds.—The re-

cent statement to the Now York S oak Eic&ange gives the

facts regarding the disposition of the $20,000,000 first mort-
gage 4s as follows

:

Statbment of Issuance ok Firbt Mobtoaob 4 Per Cent Bond8>
Sept. 30, 190 J.

For purposes in respect of securities nnder the
reorganization plan $17,760,000

Additions and Improvements, viz.: Real estate, $40,443;
equlpm(fnt, *1,744,121; shops, engine hou«e andmnchln-
eiy. $^48,591; yards, sidings and terminals, $187,379:
addition to railway and traokH, :^31,:^48; branches and
extensions, $107,684; water plants, $33,610; buildings
and other property, $91,823 8,804,899

Less: Ca-h turned over by reorganization committee for
improvements, $543,013; proceeds from sale of real es-

tate and securities pledged under mortgag-*, $179,000;
In hands of trnstee trom sale of real estate. $4,90''; "ex-
penditures for which no bonds have been issued and for
which bonds cannot be issued at any future time,"
$377,081 1.604,899

Total issued $18,950,000
Less retired and canceled 147,000

Total outstanding $18,803,000

The UQiasned bonds, $1,059,000, can only be issued at the

rate of $300,000 bonds in any one year.—V. 77, p. 2097, 3035.
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Chesapeake Transit Co.—Nete Stock.—The shareholders
have approved the proposition to increase the anthoriz^'d

Issue of capital stock to $1,000,000 (not $2,500,000). The
amount now outstanding is $700,000; the rnuninder of the
stock will not be issued at present. The road will eventually
be double tracked.—V. 77, p. 2097.

(JorTallls a Eastern KR.—See (C. P.) Huntington Es-
tate under "Induscrials" below.—V. 68, p. 474.

Delaware Laebawanua & Western RK.—Purcha'^e, Etc.—
The company has parchased the Erie & Central New York
RR., extending from Cortlandt to Cincinnatna, 19 miles. The
officials in this city say that they know nothing of the re-

ported negotiations for trackage rights into Rochester over
the Western New York & Pennsylvania.—V. 77, p. 451.

Denver* Sontliwesteru Ry.—Time Extended. —Th^ time
for deposit of bonds under the reorganiz4tioa plan has been
extended to Dec. 16.—V. 77, p. 2035, 1548.

Erie & Central New fork RE—SoZd.—See Delaware
Lackawanna & Western RR, above.—V. 77, p. 2035.

Florei.ce (Col.) Electric Street Rj.—Sale of Hi/pothe
cated Stenrities.— Oa Wednesday, in this city, Adrian H
MuUer «fe Son sold at auction $300,000 of the stock and
$30,000 of the first mortgage gold 58' (both blocks hypothe-
cated by some unknown person), for $535 for the lot.—V. 76,

p. 882.

Indianapolis ShelbTvUie & Southeastern Traction Co.—
EarninQS —The company reports for its first year, viz.:

Oct. 1, 1903, to Sept. 30, 1903, gross earnings, $106,793; op-
erating expenses (about 66 p. c), $59,504; net earnings, $47.-

289, The annual interest on bonds calls for $25,000,— V. 77,

p. 1874, 250.

Interl»f»ro!igh Rnpld Transit Co.—Decision.-See Man-
hattan (Elevated) Ry below.—V. 77, p. 1874, 823.

Lake Shore & Michigan Southern Ky.—Bonds Sold.—
Speyer & Co. have disposed of all the SJ^ per cent bonds, is-

suable against the old second mortgage 7s due Da^. 1, and
will therefore make no call on the underwriting syndicate.

—

V. 77, p. 3098, 2085.

Manhattan (Elevated) Ry.

—

Decision in Tax Case.—Ham-
ilton Odell, as referpe appointed by the State Supreme Court,
made a report on Wednesday, finding that the company owes
the city tax arrears on account of its percentage of the earn-
ings of the Ninth Ave. elevated line below Eighty-third St.

from 1890 (when payments were suspended) to Dae. 1, 1903,
of about $278 880, with interest $114,056; total gross arrears
$392,936, On the other hand he allows the company's claim
of an over-payment in 1872-1889 of $85,752; this sum, it was
first said, woull be credited without interest, but we were
authoritatively informed yesterday that Mr. Odell had de-
cided to permit the addition of interest, so that the total net
sum remaining due to the city will be materially decreased.
Further facts follow:

Two actions were bearan by the city. The first suit, brought In 1890,
was to compel the company to pay to the city 5 per cent of the net
earnings both ol the 9th Avenue and the 3d Avenue lines. It being
contended that only part of the sum due from the Sth Avenue line had
been paid. The Court of Appeals tlnally decided that no such payment
could be required on the ad Avenue line, and that under the Act of
1886, InoorporattoK the 'West Side <s Yonkera Patent Ry.." as subse-
quently amended, the Manh<tttan was required to pay to the city 6 per
cent of the net Income from passeuKer traffic upon the portion of the
line between the southern extremity of Greenwich Street (near the
Battery) and 5<d Street, and 2^ per cent of the net earnings between
53d and 83d 8tr«eis, this latter section h»vln«? been cmstructed
jointly with the Metropolitan El., and therefore being subject to only
half the tax. This case went to the referee for the determination of
what constiruteil net earnings. The company contended that interest
on bonds, rentals, etc., should be deducted, but the referee holds that
net earnings shall be determined by deducting merely operating ex-
penses, maintenance of way and general expenses.
The second action was begun In 190oro obtain an accounting on the

Qth Avenue line since March 31. 1890. when the Utlgadon began.
This matter also was turned over to the referee, with the result above
noted. The cases will probably be appealed.

This, it is believed, clears up all the old tax arrears cases,

with the exception of those levied under the special franchise
tax law. The company's grants are all understood to be
perpetual; the only one calling for a payment of a percent-
age of grcss earnings to the city is th^t above described,
covering the Ninth Ave. line below 83d St.—V. 77, p. 1873,
1533.

Marlboroogh & Framingham Street Ry.—Stock.—Ihe
Massachusetts Railroad Couimission recently authorized this

company (controlled by the Boston & Worcester Electric
Companies) to issue $105,000 capital stock for the purpose of
covering the purchase at foreclosure sale on July 25, 1903 of
the property of the Marlborough Street Railway Co.—V. 77,

p. 250.

Mauch Chunk Lehighton & Slatington St. Rj.—Com-
mittee.—Tha bondholders of this road (in receiver's hands)
recently appointed the following reorganization committee:
Thomas Keck, New York; Colonel Harry C. Trexler. E. H. Renn-

inger, AUentown; I. A. Swelgart, Philadelphia; J. M. Dreisbaoh,
Mauch Chunk; Thomas A. Snyder, Lehlghton, and A, O. Todschel,
Lanadale.—V. 76, p. 752.

Metropolitan Street Railway, New York.—14th Street
Line Electric— Oa Wednesday the 14th Street line was put
in operation as an underground trolley road, the horse-car
service being discontinued. Construction work will cease
for the winter on Dec, 15,—V, 77, p. 511, 89,

Mexican Central Ry.—Readjustment.—hudenhvLTg, Thal-
mann & Co. inform the holders of income bonds that
said bonds to an amount satisfactory to the railway not hav-

ing been deposited in acoordance with the terms of the offer

of Aug. 10, 1903, that offer is withdrawn. Holders of de-
posit receipts are entitled to the return of the securities rep-

resented thereby. About $8,000,000 of the bonds is said to
have been deposited.
The committee, of which Benjimin F. Tracy is Chairman,

calls for further deposits of income bonds under its agree-
ment, and announces that copies of its plan are ready for
distribution. See advertisement on another page.
The Morse Committee repiesents about $11,(00,000 of the

income bonds and expects to increase its deposits thereof to
at least $16,000,000, or half of the issue. In the meantime
conferences are being held with directors Pierce and Richards,
and^ it| is hoped shortly to asree on a compromise nlan.

The committee is receiving deposits at the Manhattan Trust
Cc New York, and the Adams Trust Co., Boston.—V. 77,

p, 1874, 1747.

National Rll.of Mexico.—G'ot;ernTOen< Contract Approved.
—The Mexican Congress has approved of the contract between
the Government and the railroad in pursuance of the agree-
ment concluded between Finance Miuister Limantour and
Speyer & Co. The contract has been described at much
length in the Curoniclb. Compare V. 76, p. 1192 and V.
77, p. 1225.

The Government agrees that during a period of twenty
years from Oct. 31, 1908, it will not grant to any other
company a concession to construct any railway line •' in

a zone extending along the northeastern frontier of Mexico
and the United States, said zone being bounded on the north-
tast by the Bravo River (Rio Grande del Norte) and on the
southwest by a line drawn at a distance of 50 kilometers from
said river and parallel thereto in that part of its course which
is comprised between the Gulf of Mexico and a meridian
passing through a point situated upon said river 100 kilo-

meters, measured along the bed of the river, to the north-
west of Ciudad Porfirio Diaz, in the State of Coahuila." The
ooncesiion is granted subject to the following conditions:

(1) That the company will complete its line from Monterey to Mata-
moros within a term of three years from Jan. 1, 1904.

(2) That other conoesslons may be gra^ited within the said zone,
provided that the lines to be constructed are only branches connect-
ing with the main lines of the National Ballway Co. of Mexico.

At the request of the company, the Government will con-
sent to the oonsolidation of the National, the Interoceanic
and the International railway systems.— V. 77, p. 2098, 1874,

New Orleans Railways.-Option.-Isidore Newman &
Sons, New Orleans, notify the holders of the $398,500 first

mortgage 6 per cent bonds of the New Orleans City RR.
Co. maturing Dec. 1, 1903, that having purchased $398,500
New Orleans City & Lake RR, Co. first mortgage 5 per cent
gold bonds, which are held in escrow to redeem the above
bonds, they are prepared to submit a basis of exchange by
which holders of maturing bonds can obtain said first mort-
gage 5 per cent bonds.
The amount of these bonds now outstanding is $2,445,500; sinking

fund requirement, $30,000 per annum, has been fully paid to date.
The mortgage covers 60'81 miles of track and is a first mortgage on
all the property and franchises of the New Orleans City <te Lake RR.
Co., which In 1902 had gross earnings of $944,997.—V. 77, p. 1874, 627.

New Vork Central & Hadson River RR.—Eoiixipment for
New York Terminals,—An authoritative statement says:

The company has placed an order with the General Electric Co. for
eight turbo-generators of a capacity of 7,500 horse-power each. The
turbines are of the four- stage vertical Curtis type. The generators
are 25 cycle, triphase, generating a current at a pressure of 11,000
volts. This is by far the largest order for steam turbines ever placed In
this country or abroad. The company has also placed with the Gen-
eral Electric Co. in cooperation with the Sohenectady works of the
American Locomotive Co. an order for 30 electric looomtives. These
locomotives are of an entirely new design , and will weigh 85 tons each,
with an adhesive weight on the drivers of 67 tons. Each locomotive
will have a capacity of 2,200 horse-power, and will be capable of
hauling a train of 500 tons at a speed of 60 miles an hour. This is by
far the largest order for electric locomotives ever placed In any coun-
try.—V. 77, p. 2098. 187.'!.

New York & Port Chester ER.—Pians.— President Wil-
liam C. Gotshall says :

The road to be built commenoes at a point In the Borough of the
Bronx near the intersection of the elevated railroad with I43rd St.,

thence through the Borough of the Bronx and Westchester County
through the village of Port Chester to a point on the State line be-
tween the States of New York and Connecticut, viz :

Milex Milea
Linet. Road. Track.

M3rd St., N. Y. City, to Port Chester, N. Y.,fttur tracki.. 21-2 84-8
Branch to Olason's Point. <«)o (rocA;* 28 56
Terminal and storage tracks, aay 50

Total 24-0 95-4
The railroad is to be built upon a private right of way except where

public streets will be crossed. There will be installed a block system
of the most approved design. A third rail of ample cross section will
be installed along the side of and at a proper distance from the tracks.
The equipment will consist of 75 passenger cars, 55 of which shall be
motorcars aud the rest to be equipped for use as trailers on inter-
mediate oars. There will be 24 stations, and the terminal stations
will be designed to provide not only for 50,000 passengers a dav, but
also for an express and parcel delivery business. Compare V. 77,
p. 89, 1875.

North Shore RR., California.—Saie.—A majority of the
$6,000,000 capital stock of this 94mile road is reported to
have been sold to the Atchison Topeka & Santa Fe, or in-

terests identified therewith.—V. 77, p. 1534, 251.

Fenusjlvania RR.—Agreement Pending Appeal.—See
Western Uoiori Telegraph Co. under "Indastrials" below.—
V. 77, p. 1875, 1534,

Per© Marquette RR.—Chicago TerminaU.—A. contract for
99 years has been entered into with the C&ioago Terminal
Transfer RR. for the use of the latter's terminals. The Pere
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Marqnette will commence on Dec. 15 the ranning of its

trains into the Chicago Terminal station. The terms of the
rental have not been made public—V. 77. p. 2098, 1S75.

Potomac Valley BB.—Uarnxngrs.—This oompaoy's earn-
ings for fonr years ending Sept. 30 are reported as follows :

Tearifttd. Gross Operating yet Interest JBal<y7ice,

Sept. 30. ewningt. exp. it Icuxes. earnings. on bonds. surplus
1901-2 $497,433 #190,785 $3i>6.648 $81,485 $245. '.63

190O-1 S9S,263 161, 33S 23S.925 .=-6.212 177,713
1899 307,121 134.8>»4 172.2;<7 55.000 117,237
1898-9 283.52B 107,093 181,433 64,750 136,683
Years end June SO -

1902-3 $366,528 $167,105 $199,421 $65,000 $184,421
1901-2 481,364 185,175 296,179 69,610 236,569

The company's entire #500,000 capital stock Is owned by
the Western Maryland RR , to which the surplus for the sev-

eral years is regularly declared as dividends, the annual
rate distribution for the year ending Sept. 30 being: In 19u2,

49 OS.'p. c; 1901. 35-54 p. c; 1900, 2345 p. c; 1899, 25'84 p. c;
1898, 8'T9 p. c; 1897. 5-15 p. c. The stock la pledged as part
aeouritv for the Western Maryland first mortgage 4s of 1902
and sufficient of that issue is reserved to retire the Potomac
Valley 53 at or before maturity.—V. 76, p. 1144.

St. Loals 8t>iithwe8tern By.—iVeuj Property Under Mort-
gage —The directors met on Monday and decided to place
the valuable terminal properties of the Dallas Line under the
St. Louis Southwestern first consolidated mortgage. These
terminals include some ten miles of track, land and stations,
and give the road a good entrance into Dallas, one of the
largest ehipping points of the State and the principal point
in Texas on the St. Louis Southwestern line.—V. 77, p.
1222, 951.

Seaboard Air Line Rj.— Voting Trust.—The changes in
the names of the voting trustees noted last week are officially

pronounced correct.—V. 77, p. 2099, 2036,

Seattle Electric Co.

—

Purchase,—Some little time ago the
company purchased from tde Seattle; Gas & Electric Co all

of the latter's eleotric-lighting property in Seattle and its

electric-lighting franchise. Some additional securities were
ieeued at the time of making this purchase, and the matter
has no<v been fully taken care of, Bi that no further issue of
securities will be made on this account.—V. 77, p. 452, 251.

Sonthera Pacitic Co.— Collateral TVust Bonda.—The com-
paoy has issued an additional $7,815,000 of its 2-5-year 43^
per cent gold bou'ls of 1900, m^iking the amount now om-
standing $22,315,000 out of a total authorized of $30,000,000
The securities and properties brought under the mortgage
as further secuti.y in connection with the additional issue
are as follows

:

Face Value.
Honeton & Texas Central RR. Co.. oapltal Btook $400,000
Maricopa A Phcenlx& Salt River Valley RR., capital stock. 489,:^00
Southern Panlfio Terminal Co., capital stock 999, .500
Bnnset BR . capital Bfook 248,5(0
Marloipa* Pha-nlx RR Co.. Istmtge. 5% bonds 78,' 00
M. A P. & 8 R V. RR. Co., Ist value 6% bonds 539,000
H. A T. (; RR. Co., Lampasas Extension 5e 425,000
Banset RR., Ist mtxe.48 142,000
Q. H. & 8. A. Rv. Co. 6% equipment bonds 1,558.000
T. AN. O. BR. Co. 6% equipment bonds 1,292,000

Foar ocean steamships of 4,573 gross tons each.

An abstract of the deedof trust will bef-^undin V.69, p. 859.

Former Stockholder.—See "(C. P.) Huntington Estate"
nnder Industrials below. Besides the stock of the Southern
Pacific Co. which is there shown and which was sold in 1901
to the Union Pacific RR. Co., the estate held blocks of San
Antonio & Aransas Pass and other bonds of the system which
are not in our table.—V. 77, p, 2099. 2036.

Teoneasee Central Uli,—Completion to Clarkuville.—The
extension from Nashville via Clarksville to Hopkin^ville,
Ky., on the Illinois Central, a distance of 73 miles, is almost
completed, and will probably be put in full operation before
th*» end of the year. This will give the company a main line

238 miles in length, extending from Harriman, Tenn., on
the Queen & Crescent and Southern Railway systems west-
erly to Hopkinsville with connections thence to Chicago,
etc.—V. 76, p, 14C9.

Terre U>inte & Peoria RH,.—Interest Payment.—The
bondholders' committee, Mark T. Cox, Chairman, announces
that the interest due Sept. 1, 1902, upon the bonds will be
paid at the cfflje of Robert Winthrop & Co., 40 Wall Street,

New York City, upon presentation for eu'lorsement of pay-
ment of the certificates of deposit of the New York Security
& Trust Co. under the agreement of Sept. 16. 1896, or upon
presentation and surrender of the coupons. The interest on
bonds deposited with Drexel &Co. of Philadelphia, Pa,, will

be paid at their office upon presentation of certificates of de-
posit issued by them under said agreement.—V. 77, p. 512.

Toledo Port Clinton & Lakeside Electric Hj.— Mortgage.
—A mortgage has been made to the S:)curity Trust Co. of
Toledo, as tnistee, to secure $1,500,000 of 5 p. c. bonds. The
road, which is expected to be in operation shortly from
Genoa to Oak Harbor, connecting with the Lake Shore
Electric for Toledo, it projected to run from Toledo, via
Booth. Curtice. Clay Center, Genoa, Elmore, Oak Harbor,
Port Clinton, Gypsum, Violet, Piccolo, Lakeside, to Point
Marblehead, O., a total distance of about 60 miles. The sur-
vey of the new line was begnn March 1, and grading com-
menced in April. President and General Manager, P. Mc-
Or»>ary ; Secretary, D. H. James ; Treasurer, H. R, Klaustr.
Office, Toledo, Ohio.
Thftcrmpany was Incorporated Deo. 18, 1902, with $1,800,000 of

antborlzed oapUM stock. The bonds are ?old 5 per cents, due In 25
years, bat sabjeot to prior redemption at 105. Ralls, 70-lb T-

Twin City Bapid Transit Co.—Called Bonds —Twenty
($30,000) bonds issued in 1880 by the Minneapolis Street Ry.
Co, will be redeemed at 105 and interest on May 1, 1904, at
the Farmers' Loan & Trust Co., New York.—V. 76, p. 1356.

Union Pacific BB.— ilfr. Pierce's Retirement.—WidbIovt S.
Pierce has declined re-election as General Counsel on ac-
count, it is said, of his duties in connection with the Western
Maryland RR. and the Missouri Pacific Ry. His withdrawal
does not mean, it is asserted, a diminution of the Gould in-
terests in the Union Pacific.

-ffouds.—See Southern Pacific Co. above.—V. 77, p. 2104,
2093,

West End Street Railway, Boston.-Bonds.—The Massa-
chusetts Railroad Commiesion has authorized the issue of
$700,000 of 4 p. c. refunding bonds. Compare V. 77, p. 1876.

ToQD^stown & Southern (Electric) Rj.—Further Facts.—
The proposed termini of the road are Youngstown and East
Liverpool, Ohio; total length 51 miles with 10 miles of sid-
ines and double track. The sinking fund for the bonds is

officially described as follows:

Commencing with the fifth year from date of bonds, the company
shall pay to the trastee a snm eqaal to 2 p. c. of the total amount of
outstanding bonds and 2 p. o. aunnally thereafter for the parohase
of the company's bonds, but If the bonds oann«t be so pnrohased, then
the funds shall be vested In bonils legal for the Investment of New
York or Massaohasetts savin^^s banks.—V. 77, p. 2099.

INDUSTRIAL. »A8 AND I8CELLANE0DS.
American (Bell) Telephone & Telegraph Co.—Closer Rda-

tions.—See Central New York Telephone & Tel graph Co.
Litigation,—Notice has been given that no application will

be made for a rehearing before the United States Court of
Appeals in the Western Union-Bell Telephone royalty case
(V. 77, p. 951). The next step, it is said, will be either the
appointment of an auditor by the court to determine the
payment to be made or a petition for a writ of certiorari for
a trial before the Supreme Court.—V. 77, p. 2036, 1748.

American Cotton Oil Co.—New Director. -FcAncia L.
Hlne, Vice-President of the First National Bank, has been
elected a director to succeed Edmund Urqnhart, who retired
on account of ill-health.—V. 77, p. 1872, 1878.

American Tablog & Webbing Co.—SoZd.—At Providence
on D^c. 1 the property of this company, in which Daniel L.
Dresser was interfSted, was sold at auction at receiver's sale
for $151,475, to Joseph W. Green Jr. of Eistharapton, Mass.,
one of the managers of the Glendale Elastic Fabric Co,

Beaamont Confederate Oil & Pipe Line Co.—Ri'ceiver.-
A press report from Dallas announces that W. B. Brush of
Austin, has been made receiver of this company on applica-
tion of S. J. Vonkeenneritz, of Austin, who owns $22,000
(one dollar shares) of the $2,000,000 stock.

Roise-Payette Blver Electric Power Co.—Further Facts.
—Of the $500,000 bonds, $475,000 have been delivered to the
company or to its order. "The indebtedness in addi-
tion to that for interest on bonds, for money borrowed
and for construction work on the power plant is large," No
plan of reorganization has yet been arranged, Danman
Blanchard, 16 State Street, Boston, is the Secretary of the
bondholders' committee. Compare V. 77, p. 2099.

Boston Water & Light Co —See New England Water
Works Co. below.—V. 76, p. 1145.

Central New York (Bell) Telephone & Telegraph Co.—
New President,—Charles F. Cutler was recently elected Pres-

ident of the Central New York Telephone & Telegraph Co.
and of the Empire State Telephone Co., and is now Presi-

dent of the entire Bell system in the State, with the excep-
tion of thwBuffilo Bell Telephone Co.— V. 72, p. 677.

Composing Machine Co.—Referring to the item in V. 77, p.

2037, it id proper to state that we learn upon further inquiry
that the person referred to as the former President, against

whom an action for alleged conversion was brought, was Mr.
C. P. Mackie of Englewood, N. J.

We also learn tkiat the company has no intention of retir-

ing from business, but has temporarily euspeuded its manu-
facturing operations by reason of financial embarrassment
resulting from the failure of a certain person to parform
financial contracts with it.—V. 77, p. 2037.

Consolidited Rabber Tire Co.—Plan Abandoned.—The
plan of reorganization has been abandoned, owing to the
failure of the holders of a majority of bonds and stock to de-

posit their securities. The City Trust Co. of New York
will return to holders of certificates of deposit the bonds and
stock which have been deposited. Vickers & Phelps, 29

Wall St., and Russell H. Lansdale, 170 Broadway, were
amorg those favoring a reorganizition.

SfatM<<.—Treasurer F. A. Seaman, 40 Wall St.^ on Sept. 22,

at the request of Chairman Isaac L, Rice, E^q., made public

a financial statement as of June 80, 19i)3, saying in substance:

The statement mailed to stockholders Feb. 28, 1903, showing the
current assets and liabilities as of Dec. 3i, 1902, did not include the
net current assets of the Buckeye Rubber Co., which company Is

owned by the Consolidated Rabber Tire Co. The current assets and
liabilities of the two companies on June 80, 1903, follow:

BUCKEYE RUBBER COMPANY.
Current assets, consisting of factory building and machinery,
raw material and flnlsbeit Rtock on hand, auoonnts receiv-
able and OxBh. less organization expense $258,55 8

L abilities, consUtlng of capital stock, bonds payable and
acoounts payable 117,080

Net oarrent assets on Jane 80, 1903 $141,477

I
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CON80UDATBD RUBBER TIRB COMPANT.
Current aflsets oonitsMng of cash, accounts aud notes receiv-

able, material and maohlnerv at branoti^a, capital stock
(tlO.OOO) and tirst mortgaf^e bonds (jilOO.OOO) or the Buck-
eye Ra^be^ Oo., maklni; a total of f61 IS,375

Current llabilltleB consist of aoouunts payable amounting to.. 27,776

Netourreut assets Jane 30, 1903.... $567,599
Total joint net current acaets June 30,1903 $729,076
All material on hand has been Inventoried at cost prices. A sub-

stantial amount has been charged off to depreciation on the factory
bulldlDK and machinery of the Buckeye Rubber Oo. at Akron. Ohio,
which now stands on tbe books at i|92,'297. At this writing there are
not any notes payable of either company and all accounts j)ayablo
have been settled, with the exception of accounts current for the
month of September—and a largo proportion of these have already
been p»ld. The Consolidated Rubber Tire Oo. has oa»h on hand and
In bank to-day, $108,842, and notes receivable amounting to about
fl7,OoO.

Capital stock. f4,000,000 common and $1,000,000 8 per cent
ctjmnlative preferred (par of sbares. $100); 4 per cent, deben-
ture income bonds, |3,000,000. Compare report in V. 76, p.
1028. 1038.

Edison Eleetric Co., Los Angeles, Col.—Bonds Offered,—
E. H, Rollins & Sons, Denver, offer for investment |100,000
first and refunding mortgage 5 p, c, gold bonds due Sept. 1,

1922. An advertisement says:

Gross earniuifs year ending Aug. 31, 1903, $865,445; operating
expenses, taxes, etc. $431,928; net earnings. $430,517; total
Interest charges, $183,690; surplus earnings, $264,827. This company
fnrolehes electric U^ht for sixteen towns, gas for five towns and owns
a street railway In one towu In Southern California. Compare V. 75,
p. 1039.— V. 77, p. 300.

Equitable Illaminating Gas Light Go. of Pliiladelphia.—
Called Bonds.—Oae hundred and fifty ($150,0U0) bonds of
1898 will be paid at 10.5 and interest at the New York Sacar-
ity & Trust Co., 46 Wall St., on Jan. 2, 1904. See numbers in
advertisement on page ix.—V. 77, p. 1535.

General Electric Co. — Curtis Turbine Engines. — The
"Iron Age" of Dec. 8 contains the report of the United
States Naval Board regarding the Curtis turbine controlled
by this company and the Parsons turbine owned by the
Westinghouse. As to a large order for Curtis turbines, see
New York Central & Hudson River RR. under " Railroads"
above.—V. 77, p. 2100, 826.

Hartford CItj Gas Light Co.—Change in Control.—A ma-
jority of the holders of the $750,000 capital stock have agreed
to accept the proposition of Bartron & Storrs either to sell

their stock at 200 (viz., $50 per $25 share), with 4 per cent in-

terest from Dec. 1 to date of payment, or to exchange the
pame, dollar for dollar, for the 8 per cent guaranteed pre-
ferred stock of a new holding company, with a bonus of 20
per cent in the common stock of said company. The holding
company will be authorized to issue $750,000 common stock
and $750,000 of 8 per cent preferred stock (par of shares $25),
the dividends on the latter being guaranteed by the United
Gaa & Electric Co. of New Jersey (V. 74, p. 584; V. 76, p.
269). The Hartford Gas Light Co, has outstanding a mort-
gage for $.500,000 held by the Travelers' Insurance Co. and
has a flojitiDg debt reported as about $90,000. Dividends at
the rate of 8 p. c, per annum have long been paid in Jan-
uary and July.—V. 69, p. 80.

(C. P.) Haatington E%ti.te,—Appraisal.—ilr. Huntington
died on Aug. 13, 1900, but the appraisal of his estate has only
this week found its way into print. We give below the par
value of some of his security holdings and also the value
placed thereon by his executors as of Aug, 31, 1600 :

Ifam e of itstte

.

Par.
Gal. Har. & 8au. Ant. 58 $1,U40,CG0
Do Incomers 1,000.000

Mex. International oonsol. 48 1,317,000
South. Paolflc of New Mex. bonds.. 145,000
South. Pacific of Arizona bonds 596,000
South. Pac. Co. stock (V. 72, p. 242). 38,970.085
United Eleo Lt <fe Power stock 30,000
MarketStreet Ry. stock 1,872,000
X Newport News Shipbuilding &

Dry Dock Co. -

Stock 1,786,5001
Bonds 1,873,000
Do unpaid coupoDS 230,625

Note (inol $119, rf71 interest).... 946,613
Account (Incl. $i4,133 Interest). 4,910,270 ^New dock 437,491
Ches. Dry Dock & Con. Oo. bonds. 516,000
Do unpaid coupons 61,'00
Do stock lO.OOOJ

OldD minton Land Co stock 561,600
Astoria & Col. River RR 4b 1,440,000
Do stock 56t>,300

CorvalUs A Eastern BR. bonds 70'i,000
Do stock 705,000
Do advances 18,872

MaysTiile & Big Sindy(C. &0. By.
V. 77. p. 7K>i) stock 2,231,000

Newp.N.A Miss Vi»l. Co (old) stock. 6,363,575
Oakia'jd Water From Co stock 727,400
Rocky Mtn. Coal & Iron Co. stock. 180,700
lonr Coal A Iron Co. stock 799.000
Pacific Improvement Co. stock 1,250,000
Do dUf- by above company 2,744,444

Ooold. & Oriental 88. Oo. stock 999,000
Southern Development Oo. stock.. 1,000,000
We«iern Development Oo. stock... 1,250,000
Financial Improvement Co. stock. 150,000

Price.
99
40
86
118
IIOI4

50
64

Value.
$1,920,600

400,000
1,132,620
16^,200
657,090

13,054,978
15,000

1,193,080

7,500,000

505.320
720,000
No value
246,750
No value

18,272

334,650
No value
109,110
18,070
15,980

l,2.=iO,000

2,744.4< O
99,000

No value
No value
No value

X See IKVESTOES' Supplement (now Railway & Ihdustrlal Sbc-
TioK) of October, 1897, and V. 76, p. 1305, 162.

The sporaisal shows a total net real and personal estate in
this State valued at $28,301,765. The real estate in New
York was valued at $1,796,225 and the net personalty at
$26,506,540, Tne gross personalty amounted to $35,594,586,
from which were deducted debts, obligations and other

50

"35

ibo"

10
2

100
100
10

matters paid, $7,721,541; debts unpaid but acknowledged,
$192,641; expenses of administration, $100,000; oommisslona
of executors, $1,068,407.

International Finance & DeTelopraent Co.— PropMtfton.
—John Mulbolland, 38 Park Row, New York City, on Nov.
20 made the following proposition to the shareholders:

The company ban assets In stocks and bonds, such as stock In the
Aroerloau Mineral Water Machine Co.. the Joyce TrnckluK Oo , the
Colonial Candy Co., the Texas Short Line Railway Co., tiie Empire
TllloK lIe Fixture Co., and 11 number of other companies. Most, it not
all of these stocks, are pledged, and unless some arrangement Is made
Immediately, they will be sold out by the pledgees. The company has
other nominal assets, but I believe nothing can be realized upon
them. The assets of the money lending business are now about
$662,599. The "MiilhoUiind bond*" which the company agreed to
pay under thi^ contract with me, amouut to about $2hO,000. and for
these bonds the assets of the money-lending business are liable, leav-
ing a ori>dlt of more than $i82,'S9i) In assets over those bonds.

ft Is necessary to raise $150,000 to pay pressluR debts, etc., and to
save the company; *.°>0,000 thereof will be left to Increase the money-
lending buhlness. This $l.'SO.O00 will be secured by bond '< llkn the
"John Mulholland Class 6 per cent bonds," and will be paid <'ff 10
per cent and Interest every six months for Ave years. Conditioned
upon my obtaining said loan from the stockholders. Is this: I will pay
all the bonds of the company, or extend thH time of thetr payment, so
that I can meet them, and I will pay all Its legal debts. In addition I
win pay the stockholders the par value of their stock. On July 1,

1904, 1 win begin paying not less than $5,000 per month to the stock-
holders, and after March 1, 1905. 1 will pay them not less than $10,000
In any one month. If ttie stockholders do not enable me to raise
$150,000, and I obtain only $75,000, then I would only b^ able to pay
65 per cent on the par value of the stock; If they only raise $50,000,
then I can pay only 40 per cent on the par value of the stuck.

The authorizsd capital stock is $5,000,000, of which $2,000,-

000 is preferred. All of the common stock has been retired
except $300,000. Of the preferred stock, $1,600,000 is ont-
etanding. There are also $2S0,000 of bonds originally issued
by John Mulholland; there is no default in respect of said
bonds. The present office is at 305, 807, 309 East 43d Street,

New York. Compare V. 77, p. 1749.

Lawrence (Hass,) Gas Co.—New Securities.—The Massa-
chusetts Q 48 & Electric Light Cjmmission has authorized the
issue of 1200,000 additional capital stock and of $130,000
twenty-year 4 p, c. bonds for the payment of indebtedness of
$250,000 incurred in enlarging the plant and of paying for
additional improvements $130,000. The stock must be of-

fered to stockholders at $110 per share of $100.

At last aooounts there was outstanding $300,000 stock on which
dividends are being paid In February and August at the rate of 6 p. 0.

per annum; bonds, $200,000 first mortgage 4s, due 1920, Interest pay-
able In February and August at American Loan & Trust Co., Boston.
For the year 1901-02. gross earnings were $332, S88; net earnings,
$73,549; "ther Income (net), $271; payments—Interest. $12,453; divi-
dend. $48,000; balance, surplus for year, $13,367. President, M. H.
Emmons, Lawrence, Mass.

Massachnsetts Gas Companies.—/ncreased Business.-The
following has been offioially revised for the Chronicle:
On Nov. 1 the New England Gas & Coke Oo. stopped supplying

thH Boston, South Bosioa and Roxbury gaslight companies with
Everett gas, and they are now getting gas from the Cow Pasture and
Commercial Point plants. The output of said plants on one day
recently amounted to 7.100,000 feet, as against 6,20i),000 feet, the
largest previous day's output In the history of the companies prior
to 19u2. The gas output has shown more than normal gain all through
the year. The Everett Works are now able to supply only the Brook-
line, Dorchester, Jamaica Plain, Charlestown and Hyde Park com-
panies, and It is costing the other Boston companies at least double the
price to manufacture their gas as compared with the price at which
they have been securing It from the Everett works; namely 30 cents
per 1.000 feet.—V. 77, p. 1228, 254.

Mntnal Gas Light Co., Savannah, Ga.—Consolidation,—
See Savannah Gas Light Co. below,—V. 76, p, 976.

National Steel & Wire Co.—A''quiaiti9n.—Deyens, Lyman
& Co,, at the request of controlling interests in the company
and the Safety Insulated Wire & Cable Co., have issued a
circular announcing the proposed merger of the two com-
panies. Stockholders of the Safecy Company are offered
$1,500,000 National Company common stock in exchange,
dollar for dollar, and the Safety Company first mortgage 6
per cent bonds ($1,250,000 outstanding) will be exchanged at
par for a like amount of preferred stock of the National Com-
pany, An additional $350,000 preferred stock will be sold at
par. This will increase the National's outstanding stock to
$4,000,000 of common and $4,000,000 of 7 per cent cumulative
preferred stock, the authorized capital being $5,000,000 of
each, The National Company has been furnishing the Safety
Company with a large portion of its wire requirements.
The surplus earnings of both companies above depreciation

applicable to dividends on the combined common stocks of
the two companies, as oertifled by Messrs. Price, Waterhonse
& Co., is at the rate of something over 10 per cent, and a
continuance of at least the same rate is expected, since three
new mills of the National Company will be in operation
within three months. The working capital of the combined
properties under the plan, which has been underwritten, will
be about $1,600,000, equal to 20 per cent of the entire capital-
ization. The executive manaKement of the two companies
will remain unchanged.—V. 77, p, 952,

New England Cotton Tarn Co.—Re-incorporation.—This
company was incorporated in Massachusetts on Nov. 27,
with $5,900,000 of authorized cayital stock, of which $3,000,-

000 is 6 percent non-cumulative preferred stock, as successor
per plan in V. 77, p. 40, 149, 206, of the New Jersey corpora-
tion of the same name. The preferred stock is subj'jot to
call for payment at the company's option on and after Jan.
1, 1904, at 140 and accrued dividends. The company acquires
the property subject to a mortgage to the New Eagland
Trust Co.. as trustee, dated July 16, 1899, securing an issue
of $5,263,000 bonds of the New England Cotton Yarn Co. of
New Jersey. The rights of both classes of stockholders are
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therefore subject to the following provision of that mort-
gaae:
Before paying a dividend upon lt« preferred stock In any year, tlie

ooiupany shall lirst pay to the trastee a 8nm equal to I per cent npou
the atcereKate Xaoe amount of the bonds, which up to that time have
been oertitlert hereunier; and before paying a dividend upon Its com-
mon Block In any year, the company Bhall, in addition to the 1 per
cent above menttontd, first set aelde out of profits an additional sum
equal to 4 per cent upon said aggregate amonat of bondx certified, as
a sinking fund for renewal of Its properties or paid to the trustee for
the redemption of Its bonds as the directors of the company mav deem
advltable. Said pa>mente shall not be cumulative and the company
shall be under no obligation, before paying dividends on the pre-
ferred or 01 mmou stock In any one year, to pay to the trustee or 6et
aside any sum In respect of preceding years.
Tbe preferred etojk represents 13,000,000 new cash and the

common stosk represents the property less other liabilities,

viz.:
Atsett—

Real estate $1,206,740
Macliluery 6,868. iJ36
Merchandise 2,060.207
Bills rec and cash... 1,088.899
New cash 2,000,000
Stock and seourltles. 396,960

Liabilities—
Oommon stock $3,900,000
Preferred stock 2.000,000
Bonds 6.263,000
Debts 2,148,132
Endorsement against
Gosnold Mill stock. 300,000

Total $13,611,132 Total $13,611,132

The "debts" have been or will be largely wiped out by
means of the "new cash" supplied through the reorganiza-
tion. Compare V. 77, p. 848.

Officers.—The cflBcers and eight of the ten directors have
been elected as follows, the latter having served on the
board of th*- New Jersey company:
President, O. Mlnot Weld ; Treasurer. Henry O. Sibley, and Clerk,

W. L. Benedict Director*: Thomas E. Brayton, William W Crapo,
Eben 8. Draper. J. F. Knowlea, Charles L. Lovering, James E. Stanton,
Henry L. Tilfany, C. Mlnot Weld, Alfred Wlneor and Robert Wlnsor.—
V. 77, p. 1*53. 513.

New Fngland Water- Works Co., Alton, 111.—Dectston.—
Judge Hamphrey in the United States Circuit Court at
Springfield, IJl , on Nov. 24 approved the report of Master
in Chancery Allen to the effect that the $200,000 mortgage
made by this company in January, 1887, to the Farmers'
Loan & Trust Co. as trustee (the complainant in the pending
foreclosure suit), is a first lien on the Alton, III., Water
Works and all its appurtenances, subject only to some $81,-

000 bonds that are outstanding under a previous issue known
as the Caldwell mortgage.
The Boston Water & Light Co., of which C. H, Venner

was President, built a new pumping station at Alton, trans-
ferred thereto the machinery of the New England Water-
Works Co., and made a mortgage to the International Trust
Co. of Boston,as trustee, to secure |200,CO0 of 5 per cents due
in 1917. In 1895 the New England Water-Works Co. (a

Rhode Island corporation) made a deed of trust to the
American Loan & Trust Co. to secure $1,000,000 of "Special
Trust" 7 per cent bonds due May 1, 1916, covering certain
interests in the Alton Water-Works and otber properties. In
1900 the New England company confessed judgment to the
United Water-Works Co. for $25,016, and gave a mortgage
for $50,000, covering personal property.
The master finds that the New England Water-Works Co.

and the Boston Water & Light Co. are controlled by Venner
and are virtually the same companies, and that the mortgage
to the International Trust Co., the trust deed to the American
Loan & Trnst Co. of Boston and the judgment in favor of
the United Water- Works Co. of New York, in which Venner
is also interested, either have no lien on the property or one
subordinate to the lien of the mortgage to the Farmers' Loan
& Trust Co. , trustee, and the Caldwell mortgage, aggregating
in amount about $200,000.
The company's franchise, it is understood, expired Jan. 1,

1901.—V. 76, p. 1146.

Newport News Shipboilding & Dry Dock Co.-See "C. P.
HuDtintrton" estate under "Industrials" below and In-
VESTOB8' StrppLEMENT of October, 1897. Compare V. 76, p.

1305, 162.

North Shore Electric Co., Eranstoo, Ete., 111.—Bonds
Q^ered.— E'lward L. Brewster & Co., Chicago, are offering
at par and interest a block of the first mortgage 5 p. c. gold
bonds of $1,000 each, total amount authorized and issued
$550,000. These bonds are dated Oct. 1, 1902, and are ouh
Oct. 1, 1922, but are eubject to call at 105 and interest after
Oct., 1912; interest payable April 1st and October 1st in

Chicago; Equitable Trnsc Co., Cbicago, Trustee. The capital
stock authorized and issued is $750,000.
The c mpany supplies electric light and power service from Evans

ton to Wttuhegan. Ill , Inclusive, a distance of about 27 mlleB,comprl8-
Ing Evanston, Oiencoe, Highland Park, Highwood, Fort Sheridan,
Lake Forest and Waukegan, besides a number of smaller places
Waukegan at thn northern end is a thriving manufacturing center,
then comes a 8Prie« of villages In which are the residences of rich
Chicago leople, with ihe city of Evanston forming the southern end of
the territory The north shore affords an exceptionally aitraotlve field
for the profitable sale of electricity, being located immediately north
of the Cbickgo city limits on the backn of Lake Michigan. The company
has three stations, une looated at Waukegan, another at Highland
Park and the ihird at Evanston; the Highland Park station has been
entirely rebuilt and the capacity largely increased and substantial
trunk jlnes to connect the three stations are now In course of construc-
tion. The prt-s'-nt owners cf the property have acquired it a» a
permanent inventment and have perfected far-reachlug plans for the
development of ihe company's btulnesp, the engineering features of
which »!*- In charge of the company's engineers, Sargent <fe Lundy
Statement of earulngs for the year ending Sept. 30, l»03: gross earn-

ings, $140,2r<0; operating expenses, renewals and taxes, $89,0 <8;
net earijirjgR, $.'il,242. The Highland Park and Waukegan properties
were included for the whole "f the year, the Evanston property only
for the last three months. Notwithstanding this fact, the company

^'^.f^C^?^"^ franchises are liberal aodearned nearly double Its fix'^«>, Cib"'
fges. In..free from objectlpr '*»''

tnntn'V.-.. ,^a'^ ^" \. aversion of the popn-
latlon Of thls^ Seitloi^tS 'oV^sZii Z^es'^e Ce^s^"""^"^ *"^°^ '"'^'

a« no lUriher overhead lines will be allowed. ^

The oflBcers and directors are as follows:
President. Samuel Insull; Sec. & Treas., F. W. Tnsull; Vloe-Pres. &

Gen. Manager, Frank J. Baker Directors: Samuel Insull, President
Chicago Edison Co ; John B. Walsh, President Ch'cago National Bank;W A. Fox. Sec. & Treas. Chicaco Edison Co.; L. A. Ferguson. 2d Vloe-
Pree. Chicago Edison Co.; Lyman A. Walton, Vice-Pres. Equitable
Trust Co.; Charles F. Spalding of the Spalding Lumber Co.; Frank J.
Baker, Vice Pres. & Gen. Manager.

Panama Canal Co.—Treaty.—The crnal treaty as submit-
ted was unanimously signed by the members of the Junta at
Panama on Dae. 2. The Isthmian Canal bill, which the new
treaty will make effective, was in V. 75, p. 668.—V. 77, p.
3101, 2038.

Philadelphia Electric Co.—Subsidiary/ Company,—The
Philadelphia Electric-Light Co. has filed notice of an in-
crease in the authorized issue of its capital stock from $100,-
000 to 12,500,000. Compare V. 75, p. 984, and V. 76, p. 1141.

(gainer Granite Quarries Co.—BeceiUi?r«.—At; B)3ton on
Nov. 30 John H. Casey and George H. Nolte were ap-
pointed receivers of the company by Judge Colt of the
United States Court on applicition of the American L'>an &
Trnst Co., trustee, and John K. Howard and Frank Ferdi-
nand, bondholders. Interest is in default on the 5 per cent
bonds of 1890, authorized issue $1,750,000 (V. 70, p. 587).—V.
77, p. 1750.

Bepubllc Iron & Steel Co.

—

Preferred Dividend Deferred-
—Tbe directors voted on Monday to defer the declaration of
the usual dividend of 1% per cent upon the 7 per cent cumu-
lative preferred stock. President Alexis W. Thompson in a
formal announcement says.
In view of thR present unsettled condition of the iron and steel in-

dustry, the directors deem it their duty to hasband the company's
resources and to Increase its financial strength, and for these condi-
tions decided to postiione tne declaration of the usual dividend. The
properties are free from bonded indebtedness and the qaick assets are
largely In excess of all liabilities The preference shares being oa-
mulaiive, all dividends in arrears will be paid as soon as a change in
the conditions wQl permit. Since the organization of the company
more than $6,C0J.000 has been expended for entirely new oonstrnc-
tlon, which will give the company largely increased earnings as soon
as the iron industry resumes its normal oonduioas.

iVewj Director. —John W. Gates has been elec*^ed a direc-
tor in place of August Belmont, resigned. Mr. Gites is said

to be one of the largest individual stockholders, but it is de-
nied that he and his friends are in control of the company.
He was formerly Chairman of the American Steel & Wire
Co.—V. 77, p. 2103.

Safety Insulated Wire & Cable Co., Bayonne, N. 3.—Sold,
—See National Steel & Wire Co. above.—V. 74, p. 888.

Savannah (Ga.) Gas LIgrht Co.—Consolidation.—The Su-
perior Court of Georgia has been asked to sanction an amend-
ment to the charter authorizing the sale of this property;
also to permit the Mutual Gas Light Co. (1) to increase its

capital stock to a total sum not to exceed $1,000,000 ; (2) to
make part preferred stock; (3) to issue bonds not to ex-

ceed $1,800,000; (4) to change the name to the Savannah Gas
Co." Compare V. 76, p. 977, 483.

Seattle Gas & Electric Co.—Sale of Electric Department.
—See Seattle Electric Co. under "Railroads" above.—V. 77,

p. 1536.

Spring Valley Water Co., San Francisco.—Bond* —The
shareholders voted on Nov. 23 to authorize the issue of $28,-

000,000 of 4 p. c. 20 year bonds, of which $14,000,000 are to
be used to retire at or before maturity the bonds of the old
SpiiDg Valley Water Works; $3,000,000, it ia said, will be
iesued at once for the present needs of the new company, and
$11,000,000 are to be held in the treasury, to be issued from
time to time as improvements require them.—V. 77, p. 1239,

827.

Sasqaehanna Iron & Steel Ca.—Receivirs Appointed.—
The management having admitted its inabil ty to make the
satisfactory financial exhibit required by the Court, Judge
Landis at Lancaster, Pa., on Nov. 30 appointed P. Eckhart
blaymaker of that city and C. C. Kanffmin of Columbia re-

ceivers for the company.—V. 77, p. 1877, 404,

Tenneseee Coal, Iron & ILR.— Securities Held —Sinking
Fund.—The statement made some time since to the New
York Stock Exchange contains the following regarding the
$15,000,000 general mortgage 5 per cent gold bonds of 1901:

These bonds are secured by a mortgage to the Union Trust Oo. of
NewYork, trustee, upon all property now owned or hereafter acquired,
together with the following securities, viz , 1.200 shares capital stock
Bessemer Rolling Mill Co., par value each share $100; ,"^,600 shares
capital stock (oommon) Alabama Steel & Ship Building Co , par value
each share flOO; 7,600 shares capital stock ah< ill eld Coal, Iron & Steel

0., par value each share $U)0; 750 bonds Sheflleld Coal, Iron ft Steel

Co., par value $100 each. Of these securities, the stock of the Besse-
mer RoHlnK Mill Co. and the Mabaraa Steel A Ship Bonding Oo. are in

the posse slon of the trustee.The stock and bonds of the Shrlfield Coal,

Iron & Steel Co. have been sold, puranant to Article V of ine Mort-
gage, and the proceeds paid over to the Tennessee Coal, Iron & BR.
Co. to be expended In proposed bstterments and improvements.
The sinking fund of this mortgage iirovldes thiton Jan. llneaob

year after January, 1903, after providing for all expenses and fixed
charges for the preceding year, f 10 for every *i,000 of bends then
outstanding shall be paid to the trustee from the surplus earnings for

the pret^eding year and expended, if possible, in the purchase of these
bonds at a price not to exceed 105, with Interest; otherwise it shall be
returned to the company.—V. 77, p. 953. 404.

Towoaend- Downey Sbipbailding Co.—Receivers.—This
company on Nov. 24 susperjided operations and on Nov. 30 was
placed in the hands of Henry E. Ide, as temporary receiver,

by Judge Holt of the United Stat:es Circuit Court, in invol-

untary bankruptcy proceedings. The fl mting debt is stated

as $175,000 ; there are also $600,000 of bonds outstanding.

Judge Holt on Thursday authorized the receiver to coiSiplet©

the work in progress at the yards and to issne $100,000 6 per

\
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oent receiver's certificates at not lesa than par, aa the first

lien on the property, to provide for overdne wages, etc. S.

Stanwood Menken of the law firm of Philbin, Beekmsn &
Menken, which applied for the receivership, is quoted as
saying

:

KOar action was the result of the oredicors' meeting heid at tlie oHioe
of the companj- last Saturday, at whioli I was made chairman of the
conimlttee of creditors. The case Involves the cupital 8took, wliloh la
$3,500,000, one half ol which is in preferred and one-half In common
stock. The oomptiny Is bonded in $600,000.
The condition of affairs is. we understand, dne to labor troubles, re-

peated strikes, and some loss whlok has arisen from two disadvan-
tageous oonrraots. The company seems oontlteDt of Us ability to re-
organize, and it Is the desire of the creditors to co-operate to that end
as far as possible. It la reoognl^^rtd that Mr. Townsend and Mr.
Downey, after a remarkably successful career, have been embar-
rassed by adverse labor and dnanolal conditions. The assets include
the plant on Shooter Islard, which is worth a great amount of money,
and can be made valuable immediately as a repair plant. If not for
bulldinf. The First National Bank is the largest creditor, but I think
the entire trouble will be arjusted within a short lime.

It was at the company's yards (on Shooter's Island^ near
Elizabefhport, N. J.,) that the yacht Meteor, for the German
Emperor, was built.

The company in January last made a general mortgage to
the Colonial Trust Co., as trustee, to secure $700,000 of 5 p.
c. gold bonds of |l,l'00 each, dne Jan. 1, 1923, but subject to
call at par after Jan. 1, 1908, in amounts not less than
$25,000 annually. With bonds of this issue the $300,000 5
per cents of 1900 were retired. There has been no default in
the bond interest, which is payable Jan. 5 and July 6.—V.
76, p. 1150; V, 74. p. 635.

Union Refrigrerator Transit Co., 8t. Lonis, Mo.—Reduc-
tion of stock — Ihe company on Nov. 23 filed papers reducing
Its authorized capital stock from $3,000,000 to $50,C00. The
"St. Lonlfi Globe-Democrat" says :

The actual capital invested is considerably more than the amount
of capital stock. The estimated value of its 200 refrigerator oars is
placed at about $500,000, though nearly all are mortgnged. S. P.
viokory is Prtsldent and J. R. Cooke, B. Morehead and T. W. Sessing-
ham dlrsotors.

United Gas & Electric Co. of New Jersey.— Cuaranfy.—
See Han ford Gas Light Co. above.—V. 77, p. 1750.

United States Cast Iron Pipe&Foandry Co.—Se«Zeme»i.—President George B. Hayes has issued the following:
The litigation In which the company has recently been engaged with

Andrew H. MnNeal, one of its former oSioers and resident managers,
has been terminated by the company's paying Mr. MoNeal $20,000
for a perpetual llcer se to use all of his patents relating to the pipe
making and foundry business in all of its plants, and for a release
of the claims made against it by him in several other suits. Mr. Mo-
Neal was offered this sum for the use of his patents alone prior to the
institution or these suits, but then refused to accept ir. The suit in-
stituted in Jane last by Mr. MoNeal for the appointment of a receiver
for the company was brought to aid him in the prosecution of the
suits which have been settled, and has been volantarily withdrawn by
Mr. McNeal.—V. 76. p. 1412.

United States Coal & OH Co.—Status.—An exchange says
that a satisfactory offer having been made for the oil proper-
ties, an examination of titles is in progress, thistobefollowtd
by a thirty-day's gauge of the wells. It is hardly thought
that the Chesapeake & Ohio will complete its outlet for the
coal properties by Jan. 1. Coal production, however, will
follow shortly after the completion of this new line. Com-
pare report on a preceding page.— V. 75, p. 926.

United States Realty & Constractlon Co—Report Con-
firmed. —The officials confirm the report, mentioned last
week, that the Trinity Builiing site has been taken over and
state that a twenty-story building will be erected thereon,
preparations having already begun. See V. 77. p. 2108, 2039.

United States Shipbaildfngr Co.—Receivership Sustained,
—At Philadelphia on Nov. 28 Judge Aoheson filed an opinion
In the United States Circuit Court of Appeals suataining
Jadge Kirkpatrick in appointing James Smith Jr. as receiver
of the company.—V. 77, p. 1744, 953.

United States Steel Corporation.—Sa^e by Syndicate.—
The second mortgage bond syndicate has sold at a price
stated as 69^ |2 500,000 bonds, being, it is understood, part
of the $;^,611,.'500, which, according to the statement of Nov,
19 (V. 77, p. 2039) remained to be issued against the uncon-
verted portiouofthe $150,000,000 preferred stock included
in the conversion as thm closed.—V. 77, p. 2103, 2039.

Western Union Telegrraph Co.—Uecwion.—Judge Buffing-
ton, in the United States Circuit Court at Pittsburgh on
Dec. 2, in the action to restrain the removal of the telegraph
company's lines from the right of way of the Cleveland &
Pittsburgh and other parts of the Pennsylvania system west
of Pittsburgh, banded down a decision sustaining the de-
murrer to ttie amended bUl of complaint and dismissing the
latter. An appeal will be taken at once to the United States
Circuit Court of Appeals. It is reported that an agreement
has betn made not to chop down any more poles until the
appeal is decided.— 7. 77, p. 1228, 953.

—$250,000 New York & Harlem first mortgage 3)^ percent
100-year gold bonds are oflfered by Harvey Fisk & Sons, New
York and Boston, at 102 and interest. The advertisement
will be found on page x,

—Day, Adams & Co., 45 Wall St,, have prepared a circu-
lar giving much interesting data regarding Hocking Valley
Ry., the preferred stock of which they recommend aa an in-
vestment,

^
—Attention is called to a list of investment bonds adver-

tised in another column by the American Trust & Savings
Bank, Chicago.

COMMERCIAL EPITOME.
Fkidat Nihbt Dec. 4. 1908.

General business in merchandise has been on a restricted
scale. The holiday season and the close of the calendar year
are now the factors that govern, to a large extent, the
trading. There is a general disposition shown by buyers to

close the year with li«ht stocks of merch mdise on hand

;

consequently present pnrchnses have been largelv of a hand-
to-mouth character. In the speculative markets except-
ional activity has been experienced. In cotton, bulls hive
been rampant and on an unexpectedly small estimate of the
yield by the Bureau, prices have advanced sharply. Coffee
prices also have advanced on heavy buying by Wall Street
interests, induced by indications of a decreased production

.

Stocks of Merekandiie.

Lard ........ tos.

Cobaooo, domestlo hhds
Ooffee, Brazil bags.
Jo ifee, other bags.
Joffee, Java, dko... mats.
5agar... hhds.
ingar bags, &o.
Molasses, foreign hhds.
tildes... No.
Jotton... bales.
Sosln .........bbls.
Spirits turpentine..... bbls.
Car bbls.
Sloe, £. I bags
EUoe, domestic bbls.
Unseed.... bags.
Saltpetre bags.
Manila hemp.... bales.
disal hemp bales.
Intebntts bales.
Blonr bbls. and sacks

Dec. 1, Nov 1, Dee 1,
1903. 1903, 1902.

. 4,437 4,634
6,000 4,100 2,380

2,047,830 2,004,381 2,276.802
242,183 247,285 159,663
126,067 134,v:70 103,938
None. None. None.

165,2(>9 192,171 85,583
None. None. None.
6,700 17,700 6,400

67.399 79,8 1

9

96,599
22,246 19,875 26,076
1,341 413 2,299
1,776 1,753 779
1,600 1,650 2.00

12,000 10,200 6,700
None. None. None.

65 374 226
3,790 7,736 9,258
4,236 8.507 6,591
None. None. None.
79,200 95,300 108,700

Lard on the spot has had a moderate sale to both exporters
and refiners and the tendency of prices has been towards a
higher basis. The close was steady at 7c. for primeWestern and
6*40@6"50c. for prime City. Refined lard had only a limited
sale, but prices have been well maintained, closing at 7'30c.

for refined for the Continent. Speculation in lard for future
delivery has been fairly active and prices have advanced in

the face of fall receipts of swine, due to buying by shorts to

cover contracts. The close was steady.

OAILT OLOBIMO PBIOBS OT LABD TDTUBBB IH OHIOACK).

Sat. Mon. luei. Wed. Ihur$. JfH.

December del'v... 6-32i« 6 45 6-45 6 4713 6 47i« 645
May del'v 6-32i« 640 6-40 6-42>« 6*45 6*45
Julydel'7 642»9 6 47^2 «-46 6-47»3 650 655
Pork has had only a limited sale and prices have been ir-

regular, closing at $12'50@13 for mess. Cut meats have
shown an easier tendency. Tallow has been in better de-

mand and prices have advanced to 43^c. Cotton-seed oil has
been firm but quiet, closing at 33i^(a34c. for prime yellow.
Butter has been in fair demand and prices have held steady.
Cheese has had only a limited sale but prices hive been well
maintained. Fresh eggs have been in larger supply and
prices have declined.
Brazil grades of coffee have been in more active trade

demand, aud on a steadily decreasing movement of the Brazil
crop, prices have advanced. The close was steady, with Rio
No. 7 at 6?^c. and Santos No. 4 at 8)^c. West India growths
of coffee have been in fairly brisk demand and firmer, clos-

ing with good Cucuta quoted at 8%c. Edist India growths
have been more active and firmer. Speculation in the market
for contracts has been unusually active. Speculative inter-

ests have been large buyers, and prices have advanced. The
close WHS unsettled and barely steady.
Following are the closing asked prices:

Deo 6'35c. , March 6-70o.
Jan 6 40a. MaT....„ 6'95o.
Feb 1...^ 6-550. I July ., 710o.

Raw sugars have been unsettled. The close was qulQt at

3 11- 16c. for centrifugals and 3 3-16c. for muscovado, 89 deg.
test. Refined sugar has been firm but quiet, closing at
4*45c. for granulated. Teas less active, but well held.

KentucEy tobacco has had only a limited sale and stocks
in the local market have increased slightly; prices have held
steady. Business in the market for seed-leaf tobacco has
been quiet, the few transactions reported being limited to
small lines. Foreign grades of tobacco have had a moderate
sale at steady prices.

A quieter market has been reported for Straits tin, but as
there has been no pressure to sell prices have held steady,
closing at 25 80@26c. Ingot copper has continued to drag,
closing dull at 12'25c. for Lake and 12'12>^c. for electrolytic.

Pig lead has been dull, closing at 4' 10c. for car-load lots.

Spelter has been easier, closing at 5'25c. Pig-iron has had a
moderate sale at steady prices, closing at $14(315 for No. 2
Northern and $13 50@14 for No. 2 Southern.
R' fined petroleum has been firm, closing at 9'50c. in bbls,,

12*20c. in cases and 6'60c. in bulk. Naphtha has been un-
changed at 12'40c. Credit balances have been firm, closing
at §1 87, Spirits turpentine has been quiet but steady at

59@593^c. Rosins have been easier, oiosiug dull at $2 50 for

common and good strained. Wool has oeen active and firm.

Hops have been in better demand and firmer.

Aug 7-200
finm . .,.._„ ..... 7'26o
Oct 7-30e
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COTTON.
Friday Nioht, December 4, 1908.

The Movement of the Crop as indicated by our telegrams
from the Sonth to-night, is given below. For the week ending
this evening the total receipts have reached 369,148 bales,
against 3S5 364 bales last week and 42S,063 bales the previous
week, makiug the total receipts since the Ist of Sept., 190-J,

4.024 019 b^les, against 8,87S,6i4 bales for the sam-^ period of
1903. showing an increase since Sept. 1, 1903 of 145,395 bales.

KeceipU at—

OalTeston
Sab. Pass, <fco

New Orleans. .

.

Mobile
Pensaoola, Ae.
Savannah
Brunsw'k, <kc

Charleston . .

.

Pt. Royal, &o.

Wilmington.

Wa8h*ton,&o.
Norfoltr....

N'p'tNewB.Ao.
New York...

Boston
Baltimore...

Phlladelp'a, Ac

Tot. this week

Bat. Mon. Tuea. Wed. Thurs.
1

36,553 20,479 37,908 22,058 19,098
5,521

17,221 29,444 19,602 16,815 14.316
»,113 6,134

599
874 904 718

11,304 4.831 8,942 6,118 8,626

8,463 ......

788 910 561 759 849

S,256 1,422 1,371 2,900 1.429

1,639 2,162 3,943 3,611 2,363

81
SO 369 404 511 50

"l47 46 10 896 74

62,102 74,233 69,605 54,002 47,5181

Fri,
I

Total.

18,040
3,482

8,076

3.897

5,764

7,831

4,587
1,161

60
3,244

15

4,221
692

1.023

140

144136
9.006

101,474

13,035

6.363

47,652

8,055

5,018

60
12,622

15

17,969
692
31

1,284

1,023
713

61.6331369,148

The following shows the week's total receipts, the total since

Sept. 1, 1903, and the stocks to-night, compared with last year.

Jteceiptt to

Dec. 4

Qalveaton...

Sab.P.,<feo.

New Orleans

MobUe
P'saoola, Sid.

Savannah..
Br'wlok, Ao
Charleston..

P. Royal. &c
Wilmington
Wash'n, &o
Norfolk....

N'port N., Ac
New York..

Boston
Baltimore.

.

PhUadeU&o

1903. 1902.

week.

Since Sep.

1, 1903.

TMs
week.

I

/Since 8ep.

I

1,1902.

Stock.

1903. 1902.

144,136
9.006

101,474

18,035

6.363

47,652

8,055

6,018

60
12,622

15

17,989

692
31

1,284

1,023

713

1,435,202

42,744
924,355
130,476
57,152

716,564

76,728

121,702
826

246,710
291

854,675

3,052

1,872

4,741

5,142
2,''88

67,154

6,1611

121,664

10.470

9,528

50,433
6,505

9,240
100

13,787

14

20,554
822

3,267
2,624

1,629

1,579

1,175,344

35,473
1,066.251

110,614
50,861

716,316

62,545
141,295

116
230,630

261
230,562
13,091

9,560

16,354
7,364

9,988

Totals 369, 14-* 4,024.019 314,40l'3,878,624

269,243

289,950
49,577

112,646

13,024

8,760

10,278

22,606

463
67,177

34,000
8,445

1.590

261,610

387,542
26,777

169,703

4,952

19,054

15,421

37,732

668
116,860
27,000

6,816

4,269

887.758 1,080,404

In order that a comparison may be made
we give below the totals at leading ports for

with other years,
six seasons.

JBeceipt* at—

Oalves'n, &o.

New Orleans

MobUe
Savannah . .

.

Chas'ton, Ac
Wllm'ton, Ac
Norfolk

N. News, Ao.
All others...

Tot. this wk.

1903.

153,143

101,474

13.033

47,652

5,078

12,637

17,969
692

17,469

1902.

63,305
121,664

10,470

80,423

8,840
' 18.761

20,654
822

24,132

369.148 814,461

1901.

82,068

96,917

9,036

49,341

14,784

11,641

21,289
941

36,885

328,905

1900.

91,126

99,147

7,852

40,510

5,117

12,334

20,105

1,738

28,365

1899.

75.467

66,033

9,090

89,800

7,210

14,888

14,421

1,507

81.103

306.284 249,524 892, "t 8

1898.

109 149
108,411
14,49)

43,474

18,262

19,049

31.923

1,626

46,679

tnce Sept. 1 4.024,019 8878.624 3709,945 3676,040 329J),376 48o2 163

The exports for the week ending this evening reach a total

of 353,370 bales, of which 166,498 were to Great Britain, 69 010
to France and 117,832 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1903.

W4eii Ending Dee. 4, 1903. From Sep . 1. 1903. r« De<:. 4. 1903
Exvorteii to— Exported to—

from— Great ^ Conti- lotal Great Conti-

Brit'n.
'^'"^«

ntnt. ' Week. Britain.
Frwnei

nent.
Total.

Ualveston... (Jf-.O^e 51.487^ 2&,389 144.915 429.911 233.8ae 279.071 942 -90

Bab. PaM. Ac. 4.600 4 500 9.665 31,211 40,776

New Orleani. 48,433 13,663 11.624 7262S 29i!,e9i 121,669 nifil'' 5p 6.878

Mobile 6.004 6,00* 23,222 7.158 80.964 61,344

PensMols 6.416 69? 6.014 28,636 D,2m9 2«,28i 54 186

Bavannah-... 17,989 4,3S6 46.673 t9,16S 106 145 40.196 30a,24(< 454 5S9

Brvnawlck ... 9.318 9,3iH 41.367 7,124 4P.4ei

Charleston... 5,800 6.800 .... 87.01^ 87.016

Port Royal . .

.

... ,.

Wllmlurton.. 17.000 17.030 39.894 6.860 187.226 283.470

Worfolk ••••• 1,000 1.000

If'port N., Ae. 200 850 480

New York... 768 80 5,649 6,477 152.189 82,447 93,497 270.0H3

Boston 9.068 2.053 54.134 1.9M6 66,129

Baltimore ... 3.849 .... 8,U49 83.628 19,f9i) 61,718

PbUadelphla.. ICO 100 16.759 96 17.709

San rrac Ac 6.047 6,047 27 16.079 iflioe

Total 1^,499

89.881

t9.0l0 117.132 868,370 1.22l,x98 4413 r I.19-.5-0 i.86 1.821

Total 1002 89.1»02 fe«.071 208.60? 1,110,-68 810.868 1,1H6,U« 2,B0B.366

In addition to above export*, oar Ceiugrama Co-aiglit also
give aa the following amoanta of oottou on shipboard, not
cleared at the porta named, Wo add imilar fignrea for
New York, whloh are prepared for our special use by Messrs,
Lambert ft Barrowp, Produce Exchange 3ulldlng,

Dee. 4 at—

New Orleans.
Qalveston.. ..

Savannah.. ..

Charleston...
Mobile
Norfolk
New York....
Other ports .

.

Total 1903..

ON 8HIFBOAKD. NOT OLBARBD rOB—

Qr*at
Britain

11,684
66.131
2,000

300
13.000

92,065

Total 1903.. 183,002 27.881 42,371
Total 1901.. 99,793 29,630 39.891

Wr'nee

11.196
14,151

8,014

33,361

Ger-
many.

36.793
47,348
24.600

S',206

"506
7,000

119.341

Other
For'gn

19,035
11,375

300
1,000

31,710

Ooaat-
vti$e.

1.200
4.8'^8
3.000
100

3,500
10,661

22,229

rio<a{.

79 858
142.S73
29,500

100
13.714
lo.eei
1.100

31,000

298,706

44,848 14.990 263.062
42,350 20.344 23 ',008

litawing
Btoek.

210.093
126.370
83,145
8,660

35,863
11,946
66,077
46,9U0

589,063

817.342
640.354

Speculation in cotton for future delivery has been excep-
tionally active. The volume of trading on several days of
the week surpassed all previous records. Bull operations
have been on an enormous scale, prominent operators being
heavy traders, and outside interests have operated exten-
sively. Early in the week it was whispered around that the
Bureau report would indicate a small crop, and on
this information the active buying started. The Bureau
report, which was made public at noon Thursday,
estimated the yield of the present crop at 9,962,039 bales.
This was a smaller estimate than expected, and, should it
prove to be an accurate forecast of the supplies of American
cotton for this season, indicates, it was the belief of the
trade, a shortage of cotton. Immediately following the
publication of the Bureau report, a rampant ball speculation
was experienced and prices were carried upward at a rapid
pace, with bear interests apparently demoralized and buying
actively to cover their short sales. The Southern spot
market has advanced with futures, but the demand for
actual cotton has been comparatively quiet, exporters hold-
ing back at present prices, and domestic spinners have con-
tinued to pursue a hand-to month policy of buying.* The
movement of the crop has continued full, the amount of
cotton "in sight" for the week showing a substantial gain as
compared with the same week last year. To-day there was
an active and higher market. Liverpool made a full re-
sponse to the advance in the American markets as a result of
the Bureau report. Active buying continued to be experi-
enced for both long and short account, carrying prices up-
ward. The close was at some reaction from top prices, but
very steady at a net gain for the day of 1@8 points. Cotton
on the spot has advanced, closing at 12'65o. for middling up-
lands.
On the basis of the rates on and off middling as established

by the Revision Committee, the prices for a few of the
arrades would be as foUows:

UPLANDS.

Good Ordinary.
Low Middling..
Middling
Oood Middling.
Middling Fah:.

.

Sat. iaon Tne« \re4 Th. Fri.

10-50
11-12
11-50
11-94
12-46

1065
11-27
1165
lii09
12 61

10 96
1157
1195
lii39
1291

10 95
11-57
1195
1:^-39
12 91

11-46
12-07
12 45
1;^ 89
13 41

11-66
12-27
12 66
13-09
1361

GOLF.

Good Ordinary.
liOw Middling..
Middling
Good Middling.
Middling Fair.

Sat.

10-75
11-87
1175
1219
1271

mon
10-90
11 53
1190
12-34
12 86

Tnes

11-20
11-82
12-20
12-64
13-16

Wed
11-20
II 82
12-20
1/64
13-16

Th.

11-70
12'32
12 ?0
13 14
l3*«6

Fri.

11-90
12 62
12 90
1384
13 86

STAINED. Sat. nou Tuea Wed. Til. Fri.

Low Middling 10-00
11-00
11-16
11-50

10-15
li-15
11-31
11-65

1046
11-46
1161
11-95

1045
11-45
H-81
11-95

10-96
11-95
1^11
12-45

11-16
Middling. .."
Strict Low Middling Tinged...
Good Middling Tinged.

12-15
1231
13 66

The (|uocacioua for middling upland at New York on
Dec. 4 for e»oh of the pist 82 years have been as foilowi.
1903. ...0 12-65
1903 8'50
1901 8^
1900 I03,e
1899 7%
1898...... 5^8
1897 S'a
1896 79i«

1896... o 87,a
1894 5%
1893...... 8
1893...«.. 9%
1891....». 8iie
1890.....^ 97ia
1889 lOH
1888....... S^a

1887....o.l09ie
1886 , 9H
1886...... 97ia
1884 10%
1888 109ifl
1883 103e
1881 12i«
1880 12

1879....c.l3i«
1878 93,«
1877 11*8
1876 .12h«
1876 13iia
1874 14%
1878 16>«
1«72 19^

Note.—On oot. 1. 1874, grades of cotton as quoted were changed.
According to the new olassifloatioa Middling was on that day quoted
^80. lower than Middling of the old olaHsltioatlon.

MARKET AND SALES.
Thetotalsales of cotton on tne spoteach day during the

•veek are indioated in the following statement. For the
Qonvenlence of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

SPOT MABKBT
0LO8BD.

/TaTUBBB
Uaskbt
Olobbd

Salbb ov spot a UOHTBAOX

Mx-
oort.

Oon- Oon-
tract total.

Saturday ..

Monday....
Tuesday . .

.

Wednesday
Thursday..
Friday

St'dy, 15 pts. ad.
st'dy, 15 pts ad
ijulet,30pta. ad.
•»T«ttdy

91'dy, .'Opts.ad.
St'dy, 20 pts. ad.

Pnrm
Firm
(Jfiady ......

Very steady
strong
Very steady

46
100

'62
37

300

800
13.700
3.500
l.HOO
3.000

22,600

46
900

13,700
3.663
1.637
3.300

Total .... 645 38,146
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FuTUBES.—Highest, lowest and closing prices at New York.
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Thb Visible supply of Ootton to-nlgnt, aa made up oj

cable and telegraph, is as follows, Foreign tocks, as wei
as the afloat, are this week's retnrns, and oonseqnentiy all

foreign Ugares are bronght down to Thursday evening
But to make the total the complete Qgures for to-nlghl
Dec. 4), W6 3dd the item of exports from the United States
inoladlng in it the exports of Friday onlyi

1903. 1902. 1901. 1900.
8100k at LWerpool......b»lei. 379,000 483.000 548,000 486,000
g«oelr»t T,rtT|(inii ...^..-^ 9,000 7,000 7,000 16 000
Btook at 31anoheater...H. ....~ 34.000

Iot»i «>re»i arltaln stock,
•took ftt H«mbaig....»..^__
took »t Bremen ..^ ......
took kt Antwerp ..—..
took »t Hftvre ^.
took kt SftftrBelUea.... .... ....

took »t Baroeionk
took at Genoa.... ..........

took at Trieste.....^ ..^
Total Oontinental atooks.

'

Total Buropaan stooke..^'
Xadla ootton afloat lor Enrope
mer . ootton afloat tor B'rope,

422,000
12.000

153,000
5 000

121,000
2,000

31,000
88 000
2,000

440 000
6 000

117 000
5 000

72,000
3 000

42 000
24 000
2 000

555,000
13000

12d,000
3 000

107,000
2,000
26000
2fS,000
2 000

5C2,'.I00

15 000
211 000

4,000
84 OOC
2 000

1?.,000
2»^.000
3,2'

776000
26.000

933.000
51,000

174,000
8to«k In Bombay, India 115,000
took in United States ports.. 8s7,758 1,080,404
took In D. 8. Interior towns.. 488.406 57.S.169

amtodBtatos exports to-day- 85,236 26,652

Total visible supply . ......

SlCTPtfBrazU,&o. .aflt.JCor E'pe
took In Alexandria, Eg7pt...

354,000 271,000 304,000 353 200
860,200
35.0UO

690,000
79 000

144.000
171 ,000
868,294
692.525
38.H11

711.000
39.000

620.000
87.000

163,000
160.C00

859,000
11.000

810,000
51.000
186000
108.000
872,362
665,730
53,405

3,536,400 3,451,425 3.614.497 3,578,840
Of tke abOTO, totals ol Amerioan and otner desorlptionB are as foUow i

:

293.000
34.000

317.000
933.000

376,000 473,000 428,000

249,000
820,000

LiTorpooi itonk bales.
Manoliestor stock
Oontmeaoaieoocxa...... .....r

4merloan afloat lor Bnrope...
Onlted States stock . .'.

United States Interior stocks.
United Statesexportsto-day.-

Total Amenoan ^. 3,038,400 2,926,425 3,172,497 3,018,640
Aotl Indian, Bratil, tie.

887,758 1.080,404
488,406 575,169
86,236 26,652

268.000
840,000
872,?62
665,730
53,405

331 000
690,000
868,291
692,525
38,811

LtTerpoc 1 8«:ook

London stook
OonUneniai acocxa...^ .......
India afloat lor Europe . ......

gypt. Brasll, Ao., aSoat
Stook la Alexandria, Egypt,
stook In Bombay, India „

Total Bast India, *o<

86.000
9 000

87 000
26000
51,000

174 000
115 000

67,000
7.000

28,000
39,000
87.000

163,000
150 000

75,000
7,000

36,000
11,000
51,000

186.000
IC 6,000

68,000
16,000
27.200
35,000
V 9.0 JO

144,000
171,000

525,000 472,000 633,200498,000
rotal American. .,3 038 400 2,926,125 3,172,497 3.018,610

Total riBlMe scpply. .3,563.4tO 3,451.1^5 3,641,497 3,578,840
Middling Upland, Liverpool.. 6-84d 4'4Sd 4>«d 59i6d.
MUddUnK Upland. New York.. 12-65o 8-5i)o. SSigo. 10190.

•gypt Oood Brown, Liverpool Sioiad. 77,ed. SiSjsd. 73gd.

Pern r. Bough Qood,Liyezpool 9-&od, 7d. 7d. 7391
Broaok Fine, lilverpooi. ....M 6iisd. 4\d. 49s2d. Si^ied.
tUmeYellyiGKMd. laverpooL.. 6i&ied. 4aB32d. 4'sd. 5^d.

Hf Continental imports p v>t week have baen 166,000 bales,

The above ftgares for 1903 show an increase over last week
of 192,811 bales, a gain of 84,975 baias over 1902, a decrease of
108,(97 bales from 1901 and a loss of 42,440 bales from 1900.

At the Interior Towns the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 19i)2—is set out in detail below.
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The above totals show that the interior stocks have in-

creased during the week 5,9J4 bales, and are to-night 88,763

bales leas than same period last year. The receipts at all the
towns have been 83,805 bales r»ore than same week last year.

Overland Movement for the Week and Since Sept. 1.

—

We give oeiow a statemeni showing cne overland movement
for the week and since Sept, 1, as made up from telegraphic
reports Friday night, The results for the week ending
Dcc. 4 and since Sept, 1 iv the last two years are as follows.

1903. 1902.

December 4,

WtttH.
Sinat

»«»?«. 1,
With.

iftHM
Swt. I.

Sixippect—
V a St. Louis... 15,089

18,946

"ieo
2,849
3,171
9.974

6R,493
95,076

33,289
8.955

256,598
Via Cairo 77,209
Via Paducah 25 76 1.294
Via Rook Island 3,228

16,456
8,636

60,198

504
3,763
2,175
16,498

8,619
Via LoulavlUe 48.848
Via Olnolnnatl 10,505

100,277Via other routes, &o

TotaJ gross overland........... 48,489

8,051
6,244
1,795

252,110

14,543
9,463

65,210

9.099
6. i09

503,380
iJedHci tKipmentt—
Overlancl to N. Y., Boston, *o..
Betwet^n Interior towns

43.266
13.847

Inland, Ac, Irom South.......... 14,761 5,022| 19,896

Total to be deduoted.. ......... 11,090 38.767 20,3SO 77,009

Leaving total net overland*... 37,399 2 '3,343 44,880 1 426.371
* Including movement by rail to Canada.
ine toregolng snows that !:ne week's net overland movement

hia year has been 37,39i bales, against 44,889 bales for the
7eek in 1903, and that for the season to date ttieag^rexatenet
verland sxhibite a decrease from a vear ago of 313,028 bales.

In gighl and Spinners
Takings.

Receipts at ports to Deo. 4
Net overland to Deo. 4
aouthem consumption to Dec. 4

.

Total marketed
(nterlor stocks In excess.

Came into sight during week.
Total in sight Deo. 4

iTorth'n spinners' tak'ge to Deo. 4.,

1903.

»?««*.
ainet

1902.

«?«»*.

869,148 4,024.019 314.481
37,3991 213.348, 44,880
42 000 537,000 40,000

448,5474,7 74,362 399,341
5,904 476,804) •7,715

8ine*
M*vt 1.

3,878.624
4i 6,371
553,000

4,857,995
511,291

454,461
5,251,166

391,626

75,758 641,255! 95,722

5,869,286

768,740
* Decrease during week.

M.ovement into sight in previous years.
Week- Bales.

1901- Deo. 6 447.160
1900- Dec 7 442,882
189 - Dec. 8 378.171
1898- Dec. 9 .....-.« 492,507

Since 8epi. 1— Bales.
1901—Deo. 6 5,137,566
1900—Dec. 7 5,264,430
1899—Deo. & 4,880,868
1898—Deo. 9 .»« 6,271,308
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QUOTATIONB FOB MIDDLING COTTON AT OTHER MaKKETS.-
Below are olosing quotations of middling cotton at Southern
""" »».(»il^. I

Week ending
OLOaiHO QDOTATIOHB FOB MIDDUnO OOTTOH 0«—

Dee. 4. Satur.

1015,«

JTon. Tmm. Wednes. Thurt. Fri.

a»lveeton. .

.

nsi« ll'ie ll'ie ll'e ll-'s
Sew Orleans 1OI616 lis 6 ll4 11»« 1214 12%
MobUe 11 UV 11% llifl I214
Sayaimah... tile tils llSg 1\38 ll*. I2I16
Oliarleaton.. lOTg lO'e 11 111* 11>4
Wilmington. n 11 11-12>« 11-S7>« 11-3713
Horlolk ii»* 1138 11\ 11!^ 11% 12%
Beaton 11 -ss 11 50 11-65 11-95 11-95 12-45
Baltimore .

.

11-37 11-37 11-50 1175 11-87 12-50
PhUadelphla 11-75 11 90 12-20 12-20 12-70 12-90
ngnsta IH« 11% liUie 11% 12)« 12%
MempMs lO'e IU3 Ilk 11% 12 12
St. LonlB H»« llie 1H9 imi II1.J I214
Hooston 101^18 11 li3,a U'le inig lUBig
OlKfllnnatl .. 11 11 11 11 11 11
Uttle Rock. IOI9 IOBb 11 11 11 11%

The olosing quotations to-day (Friday) at other Important
Southern markets were as follows,

NaBhvllle 11
Natohei 12i«
Raleigh 11 7g
Slirereport 123ie

4tben« 12ie
Atlanta 12
Obarlotte 12
Oolombas. Qa. lli*

I

OolombOB, MlBB 11%
Enfaola
LonlBYllle 11%

I
Montgomery... 18

New URLKAN8 Option Market.—The highest, lowest and
olosing quotations for leading options In the New Orleans
cotton market the past week have been as follows.

Dec*bek—
Range...,
Cloelng . .

.

jAjrUABT—
Range...,
ClOBUlg...

March—
Range
Olosmg...

Mat-
Range—
ClOBUlg...

July—
Range—
ClOBUlg...

TOHB—
8pot8
Options...

Bat'dav.
Nov. 38.

J 1-14 » -32
11-21 0-22

ll-19»-28
11-369 27

11-S60 45
11-433 44

11-469 66
11649 66

ll-549'62
11619 63

Steady.
Steady.

Monda '

Ifoc. SO
Tuetday,
Dee. 1.

11-239-46 11-569-73
11-439-44 11-619-63

11 -279 -63

11-499-60

11-37® 68
1166® 67

11 •639-79
11-769-77

11-64W87
11 839-84

Firm.
Firm.

ll-68« 80
11-699-70

11 799 97
11-869-87

1191«07
11-969-97

11 979 10
12-009-03

ir«d'day,
Dee. 2.

11-669-76
11-679-69

11-68 9-86
11*74 9-76

IT 849-01
11-929-93

11 949 09
12-02 a> 03

12009-18
12-09 9-10

Steady. Quiets Firm.
Steady. Steady. Firm.

Tkurgd'y
Dec. 3.

Friday,
Dee. A..

H -629-58 12-639-68
12-689-60 12-699-61

11 719 65
12-659-67

'1889-84
12 839-84

11-939 96
12 939 94

12 02900
12 979 99

12-67 9-78
12-719-72

l2-77'9 98
12-93 9 94

1287908
13 03904

12939-16
13 089 09

Firm.
Steady.

Weather Reports by Telegraph.—Reports to us by tele-

graph from the South this evening indicate that th« weather

has been lees favorable during the week. Temperature has

been lower, with light enow in some sections. As a rule,

however, there has been little or no rain. Marketing con-

tinues quite free.

Oalvtston, Teajos.—There has been rain on one day during
the week, the precipitation being twenty-eight hundredths
of an inch. The thermometer has ranged from 42 to 63, av-
eraging 63.

Corpus Christi, Texas.—We have had rain on one day dur-
ing the week, the rainfall reaching fifty-four hundredths of
an inch. Average thermometer 57, highest 74, lowest 40.

San Antonio, Texas.—We have had a trace of rain on one
day the past week. The thermometer has averaged 54, the
highest being 72 and the lowest 36.

Palestine, Texas.—We have had rain on one day of the
week, the rainfall being four hundredths of an inch. The
thermometer has averaged 44, ranging from 28 to 60.

Abilene, Texas.—There has been no rain during the week.
The thermometer has ranged from 32 to 72, averaging 52.

New Orleans, Louisiana.—There has been rain on one day
during the week, the precipitation being twenty-two hun-
dredths of an inch. Average thermometer 47.

Vickaburg, Mississippi.—There has been a trace of snow
during the week. The thermometer has ranged from 26 to 65,

averaging 42.

Columbus, Mississippi.—The week's rainfall has been thirty-

two hundreths of an inch, on two days. The thermometer
has averaged 42, ranging from 20 to 64.

LAttU Rock, Arkan&as.—There has been no rain during the
week, bat snow fell on Tuesday, the precipitation being
fourteen hundredths of an inch. Average thermometer 42,

highest 66, lowest 24.

Helena, Arkansas,—There is but little cotton in the fields.

Weather is bad for picking. Looks like rain or snow. We
have had light snow on one day the past week. The ther-

mometer has averaged 37, the highest being 60, and the
lowest:25.

Nashville, Tennessee.—It has been dry all the week. The
thermometer has ranged from 20 to 50, averaging 35.

Memphis, Tennessee.—Picking Is drawing to a close. Light
snow on two days of the week and rain is now falling. The
thermometer has averaged 35-7, ranging from 20 to 69,

Mobile, Alabama.—Cold weather all the week, with light

snow in some sections. Picking is practically completed;
marketing free. It has rained on one day of the week, the
rainfall reaching twenty-seven hundredths of an inch. Av-
erage thermometer 42, highest 64 and lowest 28.

Montgomery, Alabama.—High prices are causing rapid
selling. There has been no rain during the week, but we
have had a trace of snow. The thermometer has averaged
38, the highest being 58 and the lowest 23,

Selma, Alabama.—Dry weather has prevailed all the week.
The thermometer has averaged 46, ranging from 20 to 69.
Madison, Florida.—There has been rain during the week

to the extent of one inch, on one day. The thermometer has
ranged from 82 to 70, averaging 46.

Augusta, Oeorgia.—There has been no rain during the
past week. The thermometer has averaged 87, ranging from
22 to 50.

Savannah, Georgia.—We have had rain on two days dur-
ing the week, the rainfall reaching two inches and twenty-
seven hundredths. Average thermometer 40, highest 55.
lowest 25,

Stateburg, South Carolina.—There has been no rain during
the week, but the weather has been very cold for the season
and very little farm work accomplished. Average thermom-
eter 35 -5, highest 48 and lowest 21.

Greenwood, South Carolina,—There has been no rain dur-
ing the week. The thermometer has averaged 31, the highest
being 41 and the lowest 22.

Charleston, South Carolina.—There has been rafn during
the week to the extent of fifty-five hundredths of an inch on
one day. The thermometer has ranged from 26 to 62, aver-
aging 40.

Charlotte, North Carolina.—There has been but a trace of
rain on one day during the week. The thermometer has av-
eraged 33, ranging from 20 to 46.
The foUowmg statement we have also received by telegraph,

showing the height of the rivers at the points named, at
3 o'clock Dec. 3, 1908, and Dec. 4, 1902.

Aeir Orleans.... ..._„.Above lero of gauge.
tfemphis.......^.......Above sero of gange.
ffathvllle........ ......Above sero of gange.
Ihreveport.... ...^ ....Above sero of gange.
yickabnirg Above sero of gange.

Dec. 3, '08. Dec. 4. 'OS.

Ftet. Feet.
3-8 6-8
6-0 11-7
1*9 18 6
20 27-6
7-S 161

India Cotton Movement from all Ports.—The receipts
of cotton at Bombay and the shipments from all India ports
for the week ending Dec. 3, and for the season from Sept. 1
to Dec. 3 for three years have been as follows:

UteeiptB ai-

1903.

Week.

Bombay
| 41,000

Minet
Sept. 1.

1902.

Week.

165.0001 44.000

Sintt
Mept. 1.

182,000

1901.

Week.

41,000

tiHtt
aepi. 1

.

188,000

Muportt
from—

For tht W**k.

drtat
Britain.

Conti-
nent. total.

dombay—
1908.....
1902
1901

Jalcntta—
1903
1908
1901

adxas—
1908
1902
1901

4.11otliers-
1908
1902
1901

1,000

1,000

1,000

12,000
12.000
4,000

2^000

1,000

1,000
4,000
3.000

14,000
18,000
7,000

18,000
12,000
4.000

2,600

2,000

2,000
4.000
3,000

rotal »U-
1908
1902
1901

3,000 17.000
18.000
7.000

Minee September 1.

ereat
BfitaiH.

Oonti-
Wotni

3.000
2,000

1,000

2,000

2,000

89,000
89,000
26,000

5,000
10,000
8,000

7.000
1,000
3,000

24,000
29,000
24,000

8,000
2,000

75,000
79.000
58.000

42,000
41,000
26,000

6,000
10,000
3,000

9.000
1,000
3.000

26,000
29.000
24,000

83,000
81,000
56,000

Alexandria Receipts and Shipments op Cotton.—
Through arrangements we made with Messrs. Choremi,
Benaohi & Co., of Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria, Egypt.
The following are the receipts and shipments for the
past week and for the corresponding week of the previous
two years.

I

Alexandria, Egypt
December z. 190S. 1902, 1901.

Beeeipti (oantara)*—
This week 3-0,000

2,970,908
• 340,000
3,208773

280,000
Since Sept. 1 2,933.369

Exports (bales)—

To Liverpool
To Manchester.
To Continent...
To America

week.

10,250
9,500
7,800
1,500

Sinee
Sept. 1.

78,432
49.66H
89,182
10,783

Total exports.... 28,760 228,060 34,885 270,652 27.111 245,380

This
week.

4.389
14,032
12,287
4.177

Sinee
Sept. 1.

87,612
84.17?

101,623
27.246

This
week.

11,425
4,692
7,173
3,821

Sinee
Sept.X.

65,454
35,725

112,314
31,887

* A cantar la 98 pounds.

Egyptian Cotton Crop.—The following report on the
cotton crop in Eeiypt, kindly furnished us by Mr. Fr. Jac
Andrfs of Boston, was issued by the Alexandria General
Produce Associatioa under dale of October 31:

The weather throughout October has been warm and favorable,
without fogs, and there are no reports of worms. This has allowed
the crop to ripen steadily nnd well. A good part of the crop has been
gathered, and. thanks to the ooutlnulog favorable temperatare, satis-

factory results are generally expected, although some districts are
shown to have poorer results than others. The yield of lint from the
gmning is quite 3 p. c. better in the average than that of last season.
Under these olrcainstanceB, and taking into account an Increased area
under cotton cultivation, especially In the Upper Egypt, w« are led to

estimate the quantity of the crop to be 6,250,000 oantars mlnlmam.
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Manchester Market.—Oar report received by cable

o-night from Manchester states that the market is firm for

)0 th yarns and shirtings. The demand for both India and

Ilhina is improving. We give the prices for to-day below

ind leave those for previous weeks of this and last year for

comparison.

1903. 1902.

32t Oop,
Tvntt.

an lln. Shirt
lings, eotnmon

to finest.

d. d. a.

0ot308i« 9910 5
Nov.6 8i>H •914 1

5

" 18 8% «9B,8 S
- 20 8% •95ia 5
" 27 8lSi9»9S8 5 6 «3 3
D«o. JgiSia'yggie -^ 9 «»a 6

d. 8. A.

b OS 1>9
«8 1>«
«8 m
«8 \^

5

5

Ooten] „„ ^
Mia. 9i$ Oop.

Upias Twist.

8-74
594
614
602
620
6 84

8i« lbs. Shirt-
ings, covitnon

to finest.

73i8

71l«

7I16

«8li8 5
a. d. B. d.

«8
08
08
•8ha
«8

2i9»7
2 •!
1>«»7
lifl»7
2 07

9
7>«
7»«
7»«
8
74

OoU'n
Mid.
VpULt

4-64
4-52
4-44
4-54
4-54
4-48

Cotton Consumption and Overland Movement to Dec. 1.

—Below we present a synopsis of the crop movement for the

month of November and the three months ended Nov. 30 for

three years.

Grose overland for November bales.

Qrotaoverland for 3 montlia

Net overland for November
Ret overland for 3 months
Port receipts In November
Port receipts In 3 months
Exports In November
Exports In 3 months
Port stocks on November 80
Northern spinners' taktngs to Dec. 1

Boathem oonsomptlon to Dec. 1.

Overland to Canada for 3 months (in-

clnded In net overland)

Bomt North and Bonth in 8 months
Stock at North'n Interior markets Deo. 1

Game in sight daring November
Amonnt of crop In slgbt Dec. 1.....

Oune In sight balance season.......

Total crop

Average gross weight of bales...

Average net weight of bales

1903.

161,054
224,908
142,268

189,541

1,735,391

3,791.261

1,252,799

3,658,500

871,569

609,870
509,000

15,847
198

4,806

2,235,659

4,964,802

51463
49403

1902.

248.691

1901.

325,892
451,719 642,458
213,605 223,488
386,446 876,201

1,372,442 1,442,009

3,629,418 3,448,308

841,548 1,145,367

2,417,207 2,537,809

1,035,608 865,660
705,019 644,032
520,000 445,000

31,756 25,109
170 5,678

7,212 13,686
1,832,341 1.937,447

5,049,864 4,773,509
5,708,462 5,927,944
10758326 10701453

50945 508-68

48902 468-lS

Census Bureau's Report on Cotton-QiNNiNa.—The
Division of Manufactures in the Censaa Bareau completed
and issued on Dec. 2 the second of its series of reports on cot-

ton-ginning the present season as f oUows:

Eon. S. N. D North, Director of the Census:
Sir— I have the honor to make the following report by States and

Territories on the quantity of cotton ginned from the growth of 1903
np to and inclndlng November 14, 1903, together with the qaantities
gmned from the crop of 1902 up to and Including October 18 and
December 13,1902.

' Oolton Oinned to Kov. 14, 1903.—> ^Oolton CHnned to-
Total Sea Oct.l9,'02.Dec.Vi,'02.
com- Island Com- Oom-

States and mereial Srjuare Round crop, niercial mereial
Territories— bales. bales. bales. bales. bales. bates.
Un. States..7,070,437 6.619,832 510,550 40,655 5,926,872 9,311,835
Alabanja... 743.538 691,153 62.385 585,7«3 896,994
Arkansas... 406,393 378,663 27,730 360,800 768,861
Florida 39,144 22,379 16,765 29,779 54,443
Georgia.... 992,653 938,535 34,638 19,485 906,949 1,376,850
Indian Ter. 172,793 132,594 40,199 201,019 372,042
J^ttuB8l6 . •••• >*••--*• ••••••>• .._•... •>•>• a. ...... •••.••
Kentucky.. 308 308 284 1,027
Louisiana.. 510,494 462,477 48.017 369,408 670,485
MlBSlsslpol. 929,890 888,545 41.345 559,126 1,135,557
Missouri.... 22,294 18,309 3,986 14,963 39,185
N. Carolina. 407.199 407,122 77 303,029 517.068
Oklahoma.. 116,639 100,399 16,240 84,699 163,190
8. Carolina. 625.611 621,308 4,305 601,431 863,989
Tennessee.. 168,188 149,726 13,462 121,180 272,135
Texas 1,932,549 1,700,072 232,477 1,781,797 2,167,472
Virginia.... 7.744 7,744 5,625 12,587
The above statistics of the quantity of cotton ginned to November

14 were collected through a oanvaps of all the ginneries in the cotton
States by 631 local special agents, who found that 29,506 ginneries
had been operated this season up to and Including November 14, and
that the«e had ginned 7,070,437 commercial bales, or bales as pressed
at the ginneries. Countlng^round bales as half bales, the number is

6,813,162. in this report no account has been taken of the quantity
of linters obtained by the cotton-seed oil mills from re-glnnlog cotton
seed of this year's growth, but statistics of such cotton will be Included
In the final report for this season.
This report will be followed by two others' showing the quantity of

cotton ginned from the growth of this year to December 13, 1903, and
to January 16, 1904.

Very reapeotfuUy, W. M. Stbuabt,
Chief Statistician for Manufactures.

Approved,
S. N. D. NOBTH. Director.

Cotton Crop Estimates.—Estimates on the cotton crop of
1908 04, in addition to those heretofore published, have been
made by various Exchanges and individuals as follows:
Liverpool.—The average estimate of the Liverpool Cotton

Exchange was 11,004,000.
YaKoo City.—The members of the Yazoo City Cotton Ex-

change have submitted estimates on the present cotton crop,
the average being 10,000,000 bales.
Messrs. Daniel J. Sully & Co., New York, estimate the

crop at 9,986,000 bales.

Virginia 180
North Oiirolina 210
South Carolina 178
Georgia 168
Florida 142
Alabama 161
Mississippi 211

Aoricultural Department's Cotton Report for Decem-
ber 1.—The report on cotton issued by the Agricultural

Department on Dec. 3 is as follows:

Preliminary returns to the Chiof of the Bnrean of Statistics of the
Department of Agriculture indicate that the actual growth of cotton
In the United States In the> year 1903-4 will amount to 9,962,039 bales
of an average net weight of 4908 pounds
The area picked, or to be picked, is estimated at 28.014,860 acres, a

reduction of 8^2.495 acres, or 3-09 per cent, from the acreage planted.
Toe total proiluotlon of lint cotton Is eitlmaied at 4.889.796,267

pounds, an average of 1745 pounds per acre. The estimated prodao-
tion by States In pounds of lint cotton per acre Is as follows:

Loalstana 228
Texas 143
Arkansas 196
Tennessee 200
Missouri 232
Oklahoma 223
Indian Territory 231

In addition to the reports of Its rei;ular correspondents, the Bnrean
of Statistics has had the benefit of an luvesllgatlon of the effect of the
boll weevil upon the cotton crop of Texas for 1903 oondQoted under
the direction of tho Chief of the Division of Entomology. The results
of this Investigation have been given due weight In thejpreeent report,
and the details will be publlshe>1 later by the Division of Entomology.
Through the courtesy of the olHolals of the Census Oflloe the Depart-

ment has also had access to the estimates made by the Census agents
as to the amount of cotton remaining ungiiined. These estimates
were turned over to the Department too late, however, to receive full
consideration, and they were, therefore, not used In making the pres-
ent estimate.

We are able to present to-day our usual detailed table of
estimated production, as telegraphic inquiry of the Agricul-
tural Department for the corrected acreage elicits the response
that "estimate of acreage made was preliminary and details
will not be published until final estimate is made."
The effect of the report upon the cotton markets of the

country was very decided. At New York all options ad-
vanced immediately and at the close of the day ruled 69 to
74 points higher than on Wednesday, with middling upland
spots marked up 50 points (one-half cent). At New
Orleans the rise was even greater, spot cotton advancing
three-quarters of a cent and the various options closing 91 to
95 points above the final quotations of Wednesday.

New England Mill Situation.—The wage reduction of

10 per cent, of which notice,was given to the operatives in all

Fall River cotton mills except those of the Fall River Iron

Works Co., went into effect quietly on Nov. 33. Similar re-

ductions became operative on Nov. 30 in the Fall River Iron

Works Co. mills and at many other points in New England,
and at New Bedford will go into effect Deo. 7. Altogether

about 75,000 operatives are affected.

Domestic Exports op Cotton Manufactures,—We give
below a statement showing the exports of domestic cotton
manufactures for October and for the ten months ended
Oct. 31, 1903, and for purposes of comparison like figures
for the corresponding periods of the previous year are also
presented.

Quantities of Manufact%tre» of
Ootton (.colored and uncolored)

Exported to-

Month endint Oct. 81. 10 tno». ending Oct. 31.

1908. 1902. 1908. 1902.

United Kingdom yards.
FraucG ••••••••••

I5e,698

"4,V85
76.679

564,329
1,884.070
371,781
346.097

l,786,aK3
44,222

599,30
2,046.281
1,28^.025
637,143
664,638

9,370,601.
828,9.36
24740
37,S>'3

289.696
591.161

3,346,8rt7

2U5.966
19,819

664.472

'VsVes'i
188.B05
813,836

1.7e6,H77
161.100
Sdi, 65

3.8»!H,H76
28.24'

788,9 2
900,B2H

2,461.520
,681,7116
5S9.03H

20.4'i2,n78
9J 1,639
17.650
10.701
361.712

1,230.214
4,55M,776
1,938.276

10.087

8,525.101
42.462

176,453
1,561,849

10.^43, tf45

14.8', 3,127
2.0-b.726
3.6«4,149

83.5H0.b3l
1.022.898
8,067 41-5

^.7 1^,601
16.6en,7u2
10.156.449
5,&11.9-b

177.337.479
6.980 066
656.326
2-3,812

3,667.73h
!J.46 1,812

33, > 46,20
5,058,6rt4

888,669

4,788,780
24 788

Germany.,.. , ,., 159.357
Other Europe 2,210 960

9 765,H27
CentM America & Brit, Honduras. 15,631,913

2,747.840
Cuba 8 1 39 627
Other West Indies and Bermuda.. 21,236,076

945 810
Brazil 7.807,886
Chill 7,349,428
Colombia 21 762.380
Venezuela, 7.492 536
Other South America. 6,183.366
Chinese Bmplre. 269 124.195
British Easllndles 11,363,818
Hone Kong 191,155

331,867
British Australasia 6,807,408
Philippine Islands 5,2:-l«.968

Other Asia and Oceanica
British Africa

20.754,662
6,605.886

All other Africa 586,474
Other countries 15,934

Total yards of above 26,449,618 41.11 6,4V2 342,301,89. 460.219.623

Total values of above
Value per yard

»1.»73B79
$-0640

100,456
14.160
1.784

118.0b6
1,5*0

10.115
162.306
39,134
42.089
86.517
25.S1J5
4,461
9.698
l,4o6

12,123
2215
4,686
8,306
617

4,272
84.908
7,659
7,341
7,251
876

$8,103,386

$•0512

$69462
2,652
508

110.048
>f87

5,243
184.4.16
32.368
42 H'
9,197

87.9-6
4,043
7,137
1,600
4,716
1,374
7.946
2,-33
e«4

1,273
28.«3l
7.43"

10,b24
21.314

837
667

117,771,710

$-0619

$814,840
81818
12,70*

1,073, 1 V3
24,81»
72.613

1,848.700
329.906
868.929
1H4.09.'*

2K7 028
120 6^0
9i.e8T
19.P6I
92.665
23,986
48.-49
26 306
8.005

27.972
327,005
41.415
82.7C0

179,978
12.1X2
7,267

$28,445,766

$-0609

Value! of other Manufaetwes of
Cotton Exported to—

Cnlted Kingdom $678,941
Belgium 51',684
France 27.897
Germany 642.727
Netherlands 11,682
Other Europe 45,767
British North America 1,877,341
Cent'l America & Brit. Honduras.
Mexico

264,771
876,0^2

Cuba. ' 124,358
Other West Indies and Bermuda..
Argentina.

160,087
169,720

Brazil 66,498
Chill 26.253
Colombia. 68,774
Venezuela
Other South America.

16,400
36,888

Chinese Empire 51,100
British East Indies 6,633
Hong Kong 14.249
British Australasia. 392,256
Philippine Islands 78,487
Other Asia and Oceanica 78.872
British Africa 120,336
Ail other Africa. 24,664
Other countri es 8.826

Tot. value of oth. manufact's of.

Aggregate val. of all cotton goods
«63I,771

12.005.650

$686,740

$2,680.0 7n

$6,172,187

$i3.943.f<97

$6,411,498

$28.»»67.249
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Jute Butts, Bagging, Etc.—The demand for baggiog
daring the past week has been vf>ry dull, with prices nn-
changed at ftSgC. for 13^ lb?, and G/gO for 3 lbs., standard
grades. Jute outts also dnll at lj^@l^^c. for paper grades
and S(rf2}.4C. for bagging qoality.

Shipping News.—As shown on a previous psgo, th''

exports of cotton from the United States the past week have
reached 853,370 bales. The shipments in detail, as made np
from mail and telegraphic returns, are as follows:

Total bales.
New York—To Liverpool, per steamers Bovlo, 144 upUnd and

6.^3 Sea Islaud .. Cedrlo. 100 797
To Manchester, per steamer Bellarden, 1 1
To Havre, per steamer Bordeaux. 3i» Se.i Island 30
To Bremen, per steamer Ur.^sser Kurfuerst, 800 ., 800
To Antwerp, per steamer ZeeUnd, 1,000 1,0
To KlKa. per steamer Oscar II., MA. 324
To Uenoa, per steamers Perugia, 346 Prlnzess Irene,
1.608 1,954

To Naples, per steamers CarpatLia, 2O0 Perugia, 271
Prluzees Irene l.OOo 1,471

To Trieste, per steamer Carpatbta. 100 lOO
Niw ORLJCAM8 To I Iveipool -Nov. 27—8tr. Belj^ian, 8,458

Deo. 3—Steamer Tampican. 8,500 Deo. 4—Steamers
Indian. I8,ti30; Texan. 4,:=>00 40,108

To Manohe8»er-D«'c. I— Str. Manohister Shipper, 8.325 8,825
To Havre -Nov. 27-Steamer Hearhburn. 12,568 12,568
To Bremen— Nov. 27—Steamer Jerseymoor, 7,424 7,424
To <'openhagen—Nov. 2S-Bteaiuer Kentucky, 1,100 1,100
To Baroeiona-Dec. 3—Steamer OUa. 3,000 3,000
To Flume-Dec 3 Steamer Olga, 100 100

Galveston To Liverpool— Nov. 30 Steamers Horatio, 7,739;
Iowa, 19.822.. ..Deo. 2—Steamer Iran, 16.421 44,032

To Manchester—Nov. 28—Steamer blercodes de Larrluaga,
15 247...... .................. ....................... . 15 247

To B'elfast Nov. 28—Steamer Ramore Head. e.Vs?'.. .".."". e!257
To London - Nov. 30 Steamer Cayo Mono, 2.553 2.568
To Havre Nov. 27—Steamer Madawaska, 14,254 ...Nov.
28 Steamers Freshtleld. 3,956; LtiRano, 8,871; Mohawk,
14,260. ...Dec. 3—Steamer Mlramlchl, 10,146 61,4<<7

To Bremeu—Nov. 26 -Steamer Coronation (add'l), 8,420... 8,420
To Hamburg—Nov. 30 -Steamer White Cross, 1,832 1,832
To Rotterdam—Nov. 30—Steamer Royal, 970 970
To Antwerp -Sov. 23—Staamer Farnham, 3.649 3,849
ToGenoa N.)v. 28 - Steamer Sloanla, 10,468 10.468

SABiifE Pass—To Liverpool Nov. sO—Steamer Horsley, 4,500 4,500
Mobile-To Liverpool- Nov. 30—Steamer Anoobra, 6,004 6,004
PEN8A0OLA—To Liverpool—Dco. 4—Steamer Ida, 5,415 5,416

To Havre -Nov. 26 -Steamer Indra (additional), 599 599
Bavannah-To Llverpool-Nov. 28—Steamer St. Hugo, 13,491. 12,491

To Man' hosier -Nov. 2S—Steamer Gladestry, 6,448 8,448
To Havre Nov. 30—Steamer Forest Brook, 4,356 4,356
To Bremen—Nov. 28—Steamer Anglo-Canadian, 12,901....
Nov. aO-8teamerEi8wlok Hall. 9.652 22,«63

To Hamburg -Nov. 30—Steamer Forest Brook, 1,648 1,64?
To Rottf^rda'm—Deo. S-Steamer Voorbarg, 200 200
To Antwerp -Deo. 3- Steamer Voorburg, 3,000 3,000
To Reval-Nov. 23—Steamer Anglo-Canadian, 2,150
Nov. 30 -Steamer Elswlok Hall, 3,725 5,875

To Gothenburg —Nov. 30—Steamer Forest Brook, 200 200
To Riga-Nov. 28—Steamer Anglo-Oanadlan, 100
Nov. 30- Steamer Elswiok Hall, i,300 1,403

To Oporto—Nov. '28-Steamer St. Hugo, 300 800
To Barcelona -Nov. 27 -Steamer Sloilla, 10,872 10,672
To Genoa— Nov. 27 -Steamer Sloilla, 1,025 1,025

BBUNawiCK—To Llverpool-Nov. 27—Steamer Ariel, 9,318 9.318
OOAKLESTON-To Bremen—Dec. 1—Steamer St. Quantln, 5,300 5,300
Wi LMINQTON—To Bremen—Doo. 3—8tr. Anglo Saxon, 17,000.. 17,000
BOBTOM To Llverpool-Nov. 25—Steamer Canadian, 67....

Nov. 27—Steamers Sagamore, 200; Saxonla, 200
Dec. 1 -Steamer Cestrlan, 994; 1,461

To Manchester—Nov. 27—Steamer Bostonlan, 692 ...., 592
Baltimore—To Llverpool-Nov. 20 -Ster. Bowanmore, 2,847

... Kov. 27—Steamer Templemore, 1,002 3,849
Philadelphia—To Liverpool—Nov. 28—Str. Haverford, lOO.. lOO
8EATTLE-T0 Japan—Dec. 1—Steamer EloJanMara, 4,500 4,500
lAOOMA—To Japan-Nov. 25—Steamer Lyra, 1,547 1,547

Total 358,370

The exports to Japan sinoe Sept. 1 have been 16,079 bales
from the Pacific Coast.
Cotton freights at New York the past week have been

as follows.

Liverpool. .......c.

Manchester t.

Havre e.

Brenen c.

Huuborg e.

Ghent ^....e.

mtwerp e.

E«val, Lndlreet..e.

B«val, via Ganal.e.

Barc«l'na,lnd'r't.e.

Oenoa e.

Trieste, asked... e.

Japan (via 8aez).e.

Balur.

15
18
25
22i«

22^
21

15
30
85
25
20
27
50

Mon.

15
18
25

221s

22>a

SI
16
30
86
25
20
27
50

Tuet.

15
18
85
22ifl

22^
21

16
30
35
25
20
27
50

Wednet. 2%ur«

15
16
26

22ifl-25

22%
21
16
30
85
25

18930
27
50

15
16
25

221^-25

221$

21
15
30
85
26

18920
27
60

Fri

12
16
25

221S-25
22ifl

21

15
30
85
25

18920
27
60

Qnotatlons aze cents per 100 lbs.

Liverpool.—By cable from Liverpool we have the following
atement of the week's sales, etocks, &c., at that port.

galea of the week bales.
Of whish exporters took. ..

Of which speculators took.
Bales American
Actual export
Forwardea
Total stock—Estimated
Of which American—Est'd.

Total Imnort of the week.....
Of which American

Amount afloat
Of which American

Nov. 13. Nov. 20 Nov. 27

43.UUCI 83,U0( 83.uo«
3,00n 1,000 2,00<
1,000

84,000 28,6o( 30,001
15,000 7,oyc 6,000
68,000 106,OOC 88,001

218,000 2S8.00t 803,00(
146,000 219,00C 232,00<
90.000 184,00C 109,00(
73,000 168,000 85,00(

438,000 395,000 898,00(
398.000 843,000 352,00(

Dee. 4

1,000
1,000

30,030
4,030

70,030
379,000
293,000
143,000
117,000
430,003
391,000

The tone of the Liverpool market for spots and futures
each day of the week ending Dec. 4 and the daily closing
prices of spot cotton, have been as follows.

Spot.

Market,
12:30 pM
Mid. Upl'ds.

Sales
Spec. & exp.

Futures.

Market
opened.

Market,
4 p. M.

Safitav.

Qnlet.

6 26

4,000
1,000

Steady,
uuob. to

i pts. adv.

tlontiay.

Qnlet.

6-28

5,000
600

Qnlet at
2(d3 pti.
kdranoe.

THentay.

Qnlet.

6-40

6,000
600

Firm at
0®1O pit.
advance.

Irrec. atFirm at Steady at
5«-7H ptB.lH@3 pts.24H2Hpt8. .. _-
adranoe. I decline.

I advance. I decline

ifcd'dav

Qnlet.

6 40

6,000
500

Br'ly st'dy
6 pts.

advance.

Qnlet at
1&2 pti.

thund'y

Moderate
demand.

6-44

6 000
500

Qnlet at
ipt.

advance.

IVidov-

Qnlet.

6 84

4.000
500

Excited at
sa&u pti.
advance.

Unsettled Unsettled
8<a>!H ptc. 3dA40 pts.
decline | advance.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated,

FT* T\e prices are given in pence and 100<*.
6 10 lOOd.

Thus: 6-10 means

9wLt.

Nov. 28

12ifl| 1

non.
Nov 30 Dee. 1

I219I 4
p. M. P. M. P. M. P. M,

Il21j|' 4
P.M. P. M

November .

.

SoY.-uee
Oeo.-Jan
/an.-Feb....
Feb-.Moh....
Moh.-AprU..
April-May .,

May- (an*..,
June-July .

.

July-Aug....
Aag -Mpt...
ept.-Oct....

d.
6 10
6 04
5 97
5 95
5 94
5 9S
5 92
591
5 90,
5 90
5 74

d. d.
6 15 6 18
6 09 6 06
6 04 6 01
6 0115 98
6 00 5 97
5 98 5 96
5 9715 84
6 965 93
6 955 9^
5 93,6 90
5 81 5 77

.I....I

6 06 6
601 6
5 99 6
5 9f< 6
5 976
6 96 6
6 95 6
6 93 6
5 92 6
6 78 6

26 6 34
6 28
6 25
6 24
6 28
8 21
6 20

10|6 18
09,6 17
96 ....

Wed.
Dec. 2

TMnra.
Dee. 3

I2ifl| 4 121*1 4
P. M. P. M. P. M. P. M.

t)26
6 21
3 18
5 17
6 lb
a 15
8 13
6 12
6 10
5 96

d.

6 32
6 27
6 24
62i
621
6 20
6 18
6 17
6 16

d.

6 31
6 21
6 23
6 21
6 20
6 18
6 17
616
614

d.

6 30
6 25
6 22
6 20
6 19
617
6 16
6 15
6 13

Vrl.
Dee. 4.

12ifl 4
P.H.F.11.

6 72
6 67
6 63
6 61
6 60
6 58
6 67
6 54
8 52
6 36

d.

6 70
6 66
6 60
6 59
6 67
6 55
6 64
6 61
6 49

BREADSTUFFS.
Friday, Dec. 4, 1903,

Business has been moderately active in the market for
wheat flsur. No orders of importance have been placed, but
there his been a fair run of orders for ordinary-sized lines,
especially for spring-wheat flour, and full prices have been
paid. OJBferings of winter-wheat flour in the local market
has continued light and lull prices have been paid. City
mills have been quiet but steady. Rye flour has been in
moderate demand and steady. Corn meal haj had a fair
export sale at steady prices.

Speculation in wheat for future delivery has been fairly
active and the tendency of prices has been towards a higher
basis. Statietical developments reported at the opening of
the week were favorable to bull interests. The world's ex-
ports to Europe for the previous week proved to be only very
moderate, and the American visible sapply of wheat made
only a small gain, which served to stimulate buying. The
movement of the crop, especially in the Northwest, has been
small, the arrivals at the primary spring-wheat points being
considerably under those at the c jrresponding period last year.
Large interests in the Western market were reported free
sellers during the mid-week trading, understood to be largely
to realize profits, and under which there was a reaction in
prices. Shorts, however, especially in December delivery in
the New York market, have been reported as showing con-
siderable nervousness over the situation, due to the small
available supplies of oontraot grades, and during the latter

part of the week they advanced prices rather sharply in an
attempt to cover their sales. The spot market has been more
active and firmer, A moderate export business has been
transacted here and at outports with exporters. To-day the
market was firm and higher on continued buying by shorts
to cover contracts; the spot market was firmsr but quiet..

DAILY CLOBINQ PBIOESOF N0.2 BED WINTBB WHEAT IK NEW YORKfl
Sat Hon. Tues. Wed. Thurs. Fri.

Cash wheat f. o. b 89i« SaOg 89"« 8914 90^8 92
Dec. delivery In elev SSSs 88''8 88ia 88>4 89'8 91
May delivery m elev 8438 84'8 8468 84>4 85i6 85^8
July delivery In elev 8058 81% S0\ 80ia Si's 82<g

DAILY CLOSING PBICE8 OP NO. 2 BPBINO WHEAT IN OHIOAGO.
8at. Mon. Tues. Wed. Thurs. Fri.

Deo. delivery In elev SOOa 82 8H« 81 81% 82^
May delivery In elev 80>e 8138 SO'e 80>« 8188 82^
Jnly aeuvery m oiav 76 76 76>« 75% 76% 77%
Indian corn futures have been moderately active, and for

the week prices show a moderate advance. E*rly in the
week there was a slight sagging of prices. Subsequently
there developed a better undertone, The movement of the

crop continued only moderate, and country offerings were
generally referred to as limited. The advancing tendency to

prices for wheat also had some inflaence upon the market.
Shorts during the latter part of the week became moderate
buyers to cover contracts and there was some outside specu-

lative buying reported. The spot market has been firmer

but quiet. To-aay the market was stronger on reports of

light country offerings; the spot market was firmer,

DAILY CLOSING PKIOEB OF NO. 2 MIXED CORN IN NEW^ YORK.
8at. Mon. Tues. Wed. Thurs. Fri.

Cash corn f. o. b 50i« bo's SO"* 51 5ia8 62
Dec. delivery In elev 49:% 491^ 4914 49% oo98 6l*t
May delivery In elev 47''8 48^8 48 48*8 *8''8 49%

daily closing FBICES of NO. 2 MIXED COBN IN CHICAGO.
8al. Mon. Tues. Wed. Thurs. Fri.

Dec. delivery In elev 4138 4138 42 42^8 42»« 48
May delivery In elev 4108 42^8 42 42«s 4278 43%
July delivery in elev 41 »« 42 41'i8 42>4 42% 43'«
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Oats for future delivery at the Western market have re-

ceived only a limited amonnt of specalative attention. Prioe
changes have been fractional, but they have been towards a
higher basis. There has been some bay ins?, principally by
shorts to cover contracts, and offerings have been limited.
The spot market has been quiet and irregular. To-day the
market was firmer.

DAILY CLOSIMO PRICKS OF OATS IN NEW YORK.
Sal. Hon. Tuts. Wed. Thtirs

No. 2 mlxedin elev 41)4 41 40>« 4014 40^
No. 2 white iu elev 42 42% 42 42>« 4aLfl

DAILT CLOSIMO FBICES OF NO. 2 MIXED OATS IN CHICAGO
Sat. Hon.

Deo. delivery In elev Sa'fs SiSg
May delivery In elev 35»4 35%
July delivery In elev 33 33'4

Following are the closing quotations:

ri<e«.
34S8
35%
3338

Wed.
35
35 •'8

33 >4

Thurs.

3639
3il>8

Fri.

42^

Fri-
3i^
3ti38

34

FLOUR.
Fine.. - $2 90 «i2 95
Superfine 3 15 33 20
Extra, No. 2 3 25 Si 30
Extra. No. 1 3 40 a)3 50
Clears 3 50 * I 00
Stralglits 4 00 d>4 40
Patent, spring 4 50 »5 25

Pat«nt. winter ^

Oliy mills, patent.
Rye flour, superfine
Buckwheat flour..
Corn meal-
Western, etc....
Brandywlne

4 20 94 45
4 70 frS iO
3 15 ai3 50
2 15 92 35

2 95
3 00

93 00
OS 05

OBAIN.
Wheat, per bush—
H.DuL.No. 1
N'thern Oul., No. 1.
Red winter. No. 2..
Uard winter. No. 2.

Oats—Mixed, p. bash.
White
No. 2 mixed..
No. 2 white

0. 0. Oorn, per bush— c. o.

f. o. b ' Western mixed 51 958
f. o. b.94>4

!
No.2mlxed f. o. b.52

f. o. b.92 i
No. 2 yellow f. o. b53>4

f o. h.92i4
I

No. 2 white f. o. b.51%
40'«9I3 Rye, per bush—
41 ai5 Western 58 961
42 913 State and Jersey 56 958
42>«913i« Barley—West 48 965

1 Feeding 39 t942

Exports of Urain and Floar from Pacific Ports.—The
exports of grain and flour from Pacific ports for the week
ending Dec. 3, as received bv telegraph, have been as
follows: From San Francisco, Nov. 27, to Japan and China.
ll,COabt-ls. of flour; from Seattle, Dtc. 1, to Japan, 15,000
bbls. cf flour.

Combining these figures with those for previous weeks, we
have the following, which covers the exports to foreign
countries for the period since July 1, 1903, comparison being
made with the corresponding period of 1902.

MMport* Hour, Wheat, Oorn, Oats, Barley, Bye.
/y«m— bblt. bush. bush. bush. bush. bush.

8»nFran. 437,256 92/.667 7,393 41,350 5,465.730 363
Paget 8'd. 569 000 643,800 7,400 123.000 130.000 344
Portland.. 327,700 999.000 19*000

Total.... 1.333,956 2,469,467 14,793 164,350 5,789.730 707
Tot 1902.1.450.077 12,000,000 23,051 600,000 7,300,000 131,230
Itr For other tables asually arlven here see paze t2141.

THE DRY GOODS TRADE.
New York, Friday, P. M., Dae. 4, 1903.

Business in the cotton goods division of the market is at

the close of the week reduced practically to a standstill in

all except purchases to cover the most pressing needs. The
Government crop report and its elfect upon the market for

raw material are responsible for this. To-day agents have,
in the majority of instances, withdrawn from the market so
far as future business in staple cotton goods is concerned,
and such of them as have stocks on hand show strong dis-

inclination to part with them at previous prices. Inqairies
from would-be buyers have been numeroua as to what sellers

were willing to do and bids at prices prevailing early in the
week have come forward late to-day in an increased number,
but only to be turned down. While spot prices may gener-
ally be quoted igO. to )^c. higher than a week ago, it is not
possible to quote any aefinite advance on goods to be made.
In the absence of sellers any price quoted for forward con-
tracts would be purely nominal. It is evident that before
any business of moment can be done, the market must settle

upon a higher price basis for all staple lines at least, and
that if this level is not reached through an increased demand
it will be brought about by further curtailment of produc-
tion. A quiet market throughout is reported for woolen
goods. Business with jobbers and retailers has shown better

results than for some weeks past, and is reported up to the
average for the time of year.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Nov. 30 were 2,607

packages, valued at |147,848, their destination being to the
points specified in the tables below:

Nbw Yobk to Nov. 30.

ereat BrltalB.
Other Biopean.
OBlBB .^ ^
iBdU.
Arabia. „„ ..^.^^
Africa
WeatlBdleB......^.„....
Hexloo ...^..mM M*. ..^ •

Oeatral A merloa.^~ ~.
oath Amerlca^^..^.
OthtiGonntrlea. ^

Total.

1903.

Wuk tineejan.l.

31

150

""24
320
103
407

1,622
50

2,607

1,607
1,160

115.597
12.951
39,378
9,073

25,240
2.7S0

11,218
66,222
9,378

284,624

1908.

Wteft. MinetJan. ,

34
2

295
25
29

652
12

225
977
224

2,475

1,966
1,067

107,313
20.419
25,484
10,846
22,861
1,999
9,434

52,118
13,425

266,932

The valne of these New X^ork exports since Jan. 1 to date
has been |14.070,935 in 1903, against $13,842,247 in 1902.

There has been a moderate amount of business done in

brown sheetings and drills this week by the home trade, bat

export buying has again been quite restricted. Prices have
advanced for spot goods, as noted above, and sellers are de-
cidedly conservative with supplies on band. Ducks and
brown osnaburgs are quiet, but tending against buyers. The
demand for bleached muslins is on a quiet scale but the
tone of the market is strong and quotations have been ad-
vanced IqC. per yard in a number of medium grades. Other
qualities are tending upwards. In wide sheetings also the
tendency Is against buyers and prices are one cent higher per
yard in one or two quarters. Sellers of all descriptions of
coarse, colored cottons are increasingly diflicult to deal
with, and prices of denims, ticks, plaids, cheviots, checks and
stripes are in a number of insrances from 8 to 5 per cent
higher. Cotton linings are quietly firm. Cotton flan-
nels and blankets also firm. There is no quotable
change in the market for printed calicoes for either
staples or fancies, the demand continuing quiet at firm
prices. Fine grades of wash fabrics are in moderate request
and generally steady. Ginghams are very firm in leading
makes of both staples and fine ginghams, but there are
slight irregularities in other qualities. Sellers of print cloths
decline to accept 334'c. for regulars and no business is re-
ported in thepe. All kinds of odd goods aro strong, with a
moderate business doing.

Woolen Goods.—Although the market for men's wear
woolen and worsted fabrics has passed through another
(laiet week, there has been an increase in the demand ex-
perienced in some quarters for light weights for spring.
Sellers are encouraged by this to look for further expansion
in the near future, as buyers feel the inflaence of an improv-
ing call for made np garments. The weather during the
past week has been more favorable for the woolen goods
business, and reparta from various points show that it has
helped the distribution of heavy-weight clothing at retail.

Toe tone of the market is without change in either woolens
or worsteds. In overcoatings the feature of the week has
been the opening of a number of new lines for the fall of
next year in low and medium grades of staples and fancies.
The prices made are on a parity with last season. Only a
moderate business has been done so far. In cloakings the
market bas been without spacial feature. For woolen and
worsted dress goods the demand has been of about average
proportions for the season, and prices are without quotable
change.

Foreign Dry Goods.—The business reported in woolen
and worsted dress goods has been moderate and mostly in
fine specialties at previous prices. Silks and ribbons are in
somewhat better request and fairly steady. . Linens are very
firm, with a quiet demand. Burlaps are advancing and in
good request.

Importations aud Warelioase Withdrawals ot Dry Goods
The importations and warehouse withdrawals of dry goods

at this port for the week ending Dec. 3, 1903, and since
January 1, 1903, and for the corresponding periods of last
year are as follows:
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Terms of Adyertising—(Per Inch Space).

Three Months (13 times) . . .$29 00
Six Months (26 times) ... 50 00
Twelve Months (52 times) ... 87 00
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Two Months (8 times) $22 00

WILLIAm B. DANA COITIPAIVT, JE>ablUher«,

Pine Street, corner of Pearl Street,

Post Office Box 958. NETT YORK.

MUNICIPAL BOND SALES IN NOVEMBER.
AccordiDg to our records, the aggregate of munici-

pal bonds placed daring the month of November was

$15,489,375—a total larger than that of any preylons

November except In 1896. These figures do not in-

clude $17,544,377 temporary loans, $2,851,600 Cana-

dian loans or the $1,000,000 4^ per cent Hawaiian

loan. This total for November 1903 compares with

$11,918,886 for October 1903 and with $13,728,493 for

November 1902. The average for November of the

previous eleven years was $10,229,093.

New York City, the Chicago Sanitary District and

Cook County, 111., contributed by far the greater por-

tion of the month's total. These places alone placed

$11,374,000 bonds. New York City, for the first time

since July, was in the market with $7,600,000 3it per

cent bonds. The securities were allotted on Novem-
ber 19 to numerous investors at an average price of

101 •05—a basis of about 3*456 per cent. In July the

basis of sale was 3*418 per cent. The New York City

sinking fund takings during the month aggregated $1,-

749,000. The Sanitary District of Chicago Nov-

ember 25 sold at par $1,600,000 4 per cent 1-20-year

(serial) bonds to the Equitable Trust Co. of Chicago.

Cook County, 111., obtained 101*075 for an issue of

$625,000 4 per cent gold bonds, the award being made
on November 5 to Parson, Leach & Co. of Chicago.

The number of municipalities emitting bonds and

the number of separate issues made during November
1903 were 143 and 211, respectively. This contrasts

with 163 and 252 for October 1903 and with 117 and

154 for November 1902.

In one particular the November record shows a de-

cided improvement—the number of places which

failed to place their bonds (either for the reason that

no bids were received or that the bids received were

not satisfactory and therefore rejected) was the small-

est for many months past. Only 20 places officially

reported failure to dispose of their bonds and two of

these were belated October returns. In October the

number was 40, in September 48, in August 69, in

July 67, in June 66 an(i in May 36.

bonds for which no bids BBCBIVKD or bids REJECTED.
int. A.nu>unt. I Int. Amount

BarbertoD, Ohio 5
Barboursvllle, W. Va
Carlisle ' Ky.) Scbool 4

Cobden. UnU 4
Enterprise, SIlDH. (Oct.).. 4
Helena, Moat«oa (Uct.)...6
L,anRlnK, .Vllch 4)4
Lpuqox, H. Uak 6
MallionCo., Ohio 4
Mewark. Obio 4

175.000
I
Okmnliree, Ind. Ter 6

I.6OOI Sallsburr, N.C 5
18,000 South Omaha. Neb 5
5,000
3,000

614.1)00
10,fiOi

10,0.10
3«,900
47,001

8wi»BVnl«, Ha . 4
Trumbull Co.. Ohio 4^
Vinlta, Ind. Ter 6
Welcome, Minn 6
Wblteca!<tle. L,a 6
Wii»e»Co.,Ga 4
York, Pa »X

$53,00)
90,0 10

21,000
10,000

lOO.uOO
85,00u
9,000

lO.OOo
40,"Jb

400,00rt

In the following table we give the prices which were
paid for November loans tathe amount of $14,888,950

Issued by 104 municipalities. The aggregate of sales

for which no price has been reported is $600,426, a id

the total bond sales for the month $16,489,375. In
the case of each loan reference is made to the page of

the Chkonicle where a full account of sale is given.

November bond 8a.lbb.

Pag:
1886.

2171.
2057
2171.
2171.

1886.
2120.
2120.
2058.
18P6.
2171
2058.

1886.
2058.
2120.
2120.
2120.
1886.

2120.

1886.

20f>9.
2058.

2172.
2172.

1886.
2172
2172.
1761.
1886.
1761.
2172.
2121.
2121.
1886.
1761.
2172.

2172.
2172.

1886.
1886.
2172.
2058.
2059.
1761

1761..Galllpoll8, Ohio

1762
1762

Name. Rate.
Ada Oo (Idaho) Soh.
Dl8t. No. 19 5

.Allegheny, Pa 4
Allegheny Co., Pa 4
.Asbnry Park, N. J 4
.Atehafalaya and La-).
fourohe Levee Dlsts. \

.Bass Brook Tp., Minn. 6
Berea, Ohio 8

. Berea, Ohio 5
BenNon, Minn. (2 Is.). S
.Bethel, Ohio 5
.Boston, Mass S^a
Caddo Parish, La. (2 4
issnes)

Cambridge, Ohio 4ifl

Cambridge, Ohio 4is
Canton, Ohio 4ia
.Canton, Ohio 5
Canton, Ohio 4*2
.Canyon Co. (Idaho)
Soh Dlst. No. 10.... 5

CarterylUe (Mo ) 8ch,
Dlst 41^

.Cassia Go. (Ida.) Soh.
Dlst No. 7 8

.Cedar Kaplds. Iowa.. 6

.Chantanqaa Co. Soh,
Dlat. No. 13, Kan... 5

Cheviot. Ohio 5
.Chicago (111.) Sanlta'y
Dlst 4

.ChllUoothe,Ohlo 5
Columbus, O. (4 is.),.. 4
Colnmbus, Ohio 4^
Cook Co., Ill 4
.Coqnllle.Ore 6
Covington, Ohio 5
.Currle. Minn 7
.DeKalb, in 413
.DeKalbTwp.. Ill 4
.Delaware Co., Ohio... 5
Detroit. Mloh 3I2
.East Qreenbnsh (N.
Y.)8ch.Di8t 5

.East Orange, N. J 4

.E. Wavnesburg (Pa.)
Soh.Dlst 5

Everett, Mass. (2 is). 4
Everett, Mass. (3 is.). 4
Fayette Co., O. (4 Is). 6
Flndlay, Ohio 8
FlehkillLaDdlng.N.Y. 3-e9
Franklin Co., Ohio... 6

5

413Grafton, W. Va
Granville (N. Y.) 8ch.
Dlst 4

1886.. Guilford Co., N. C... 5
1887..Hanjilton (Ohio) Soh.

Di8t 4
2059..Hardyston Soh.Dlst.,

N. J 5
2172. .Ingham, Pa 4»fl
2059. -Jetterion Co.. Texas.. 6
2121. -Johnson City, Tenn... 5
2121..Johnstown, N. Y 8
2122. .Kansas City, Mo 7
1887. .Kenton, Ohio 5
1887..L.a Crosse, Win 6
1887..Lake View 8oh. Dlst.,

Cal 7
2172..Lawrence Co., 8. D.,

(2 i^snes) 8
2122. .Lewis Co., Wash 4%
1887.. Lexington, Ky 4
2059. -Lima, Ohio 8
1887..L1mc8toneCo., Tex... 4
2122. . Livingston Cf>., Mo... 4%
1762..Lockport,N. Y 4
1887..Lookport, N. Y.. 4
2059..McOomb, Miss 6
2059.. Madison. Wis 4
2059..Manaequan, N. J 4
18-<7..Maroa, 111 6
2122. .Mason, Ohio 6
1887..Matteawan, N, Y 3-99
1762.. Minster, Ohio 8
2122. .Monroe Co., N. Y 5
2122..Mt. Vernon Soh. Dls.,

Cal 5
1887..Newbarvport, Maes.. 3»«
2060. .Newport (Ky.) School

Dlst 4
2060..New YorkClty'(6l8,). Z^
2l73..New YorkClty (301e.) 3
2060..Norman Co., Minn. (5

ISHUCB) 6
1887..Norwaik. Ohio (2l8.). 5
2060..Ohio State University 4ia
1888. .Oregon City, Ore 6
2122. .Ozark, Ala 5
1763.. Paris, Texas 5
2122. . Philadelphia, N Y 414
3060. Pleasant Ridge, O 8
2060. .Plymouth, Pa 5
2123. .Klohmond, Ind 5
1763..Rock Falls. Ill 8
2123..Saginaw (Mich.) Soh.

Dist. 4
2061..Salem, Mass 4
1888..Sheraden Soh. Dlst.,

Pa 4
2174. .Toledo,"6"hio"."'."."'." 4

Maturity. AmoHnt. Friee.

1923 $5,000 100
1908 20.60711100

11923-1933 550.000 103-617
1933 ia,500 100

1904-1906 120,000 S 94
\ 98

1913-1923 5,000 100
1908-1911 3,500 103-071
1909-1912 1,000 102-85

22,500 100 50
1918-1925 8.000 104106

1923 5,000 100
50,000

16,000

100

1923 102766
1923 16.000 10275
1923 12,<i00 105-854

1907-1908 1,100 102-08
1918 2.800 104-10

1913 1,500 100

tl913-1923 23,000 101

1913 2,000 100
16,000 100

1918 1,200 100
1928 7,800 107-44

1904-1923 1,500,000 100
4,40011100

11905-1915 17,60011100
tl905-190S 7,800 IT 100
1904-1923 625,000 101-075

20,000 100
1910-1912 3,000 103-50
1904-1908 2.500 100-40
1918-1919 8,€00 102-40
1913-1922 50.000 100
1904-1913 46,600 101-545

1933 150.000 100

3,500 100
1933 29,000 102

1904-1933 16,000 100
1904-1913 26,500 2

105,000
102-441904-1923

1904-1906 9,400 100-80
1904-1S06 9,000 10014
1905-1929 40,000 100
1911-1914 3,000 10539

1923 5 5,^00
I 2,000

108 037
1100

11913-1937 55,000 100

18,000 100
1933 60,000 108

1920-1929 20,000 100-40

1904-1907 8,000 104-48
1907-1981 30,ono 101-803
11923 1943 100,000 100

1923 6,000 100
1904-1907 20.000 101-18

102,998 102-60
1908-1913 24,000 101-27
19041913 26,000 100

19051913 1,000 100-60

11913-1923 80,000 100
11913-1933 10,000 1 100-37

1923 38.000 100724
4.600 fr 100

11913-1943 20,000 100
11913-1933 22,500 100
19041908 2,000 100 80
1904-1908 2,000 100-40
1904 1913 10,000 101

1923 20,000 101-87
1933 85,000 101-76

4,050 97-80
1907 1910 4,000 105
1904-1938 108.000 100
1908-1912 2.400 100

11,500

1,800

100

19041913 101-666
1923 50,000 100

1923 35,000 100 05
1953 7,500,000 10108
1983 1,749,000 TTIOO

1908-1913 38,626
6,6001

30.000

100
ROO

1912 108-786
2.637

10,000
100

1933 100
fl923-1953 55,000 100-554
1908-1931 12,000 100

1923 14,500 107-39
1904-1918 15,000 100

8,500
7,000

100
1905-1908 100-80

1905-1913 40,000 100-737
1904-1923 100,000 102

1933 35.000 102-938
1928 300,000 100
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Page. Name. Rate, Mattirity,
•2174..Toledo, Ohio 4. 1924
2174. -Toledo. Ohio 4 1924
y 174..Toledo, Ohio 4
S174. .Toledo. Ohio 4
1 889.. Troy, N. Y 4
2061. .Troy, Ohio 6
2061.. Union Co., N. C 6
2063..Vall»barK (N. J.) 8oh.

Dist Ala
1889. .Venice, 111 5
2175. .Versailles (lud.) Soh.

Dlst.. ; 4
!.'062..Watervllle. Me SLj
1889.. W»u»eon. Ohio 5
v;124. . Webster CUy. Iowa.. 4I9

2175. .Weiser, Idaho
1889..Well8vllie. Ohio 4i«

3062. .WestSprlnstleld,Maes 4
8175. .Woodbury Co., Iowa.. 5
2062. .Wylle (Tex. )Soh Dl8t. 4
2175. . Xenia (O.) Soh. Dlst.. 414
2062..Yaliiaia Co. (Wash.)

»oh. Dlst. No. 71.... 413
2062..Yonlier8, N. Y 4
3124..YonngBtowu,0. (4lB.) 5

1904-192;^
19f6

1904-1913

1923

1904-1907
1923

19041913
11913-1923
1904-1913
1918-1927

1933
fl904 1908
11913-1943
1926-1930

1906-1907

Amount,
$100,000

75.000
11,107

163,584
6.^00
2,000
7,500

25,r00
20,000

1,888
10,000
5.800
13,000
16,000
25,000
25,000
53,000

ft.000
20,000

1,200
20,0(0
3,286

Price.
100065
100063
100
100
100-67
100-25
100 133

100
103-17

100
100
102-172
101-16i>
100
100
107-949
100
100
106'205

100
100-07
10016

Total (104 manlolpalltles, covering 170
separate issues) f14,888,950

Aggregate of sales for whloh no price has
been reported (39 municipalities, ODver-
Ing 41 separate Issues) 600,425

Total bond sales for November 1903.. ..4$15,489,375

* Average of dates of maturity, t Subject to call In and after the
earlier year and mature In the later year. 5 Not Including $17,544,377
of temporary loans reported and whloh do not belong in the list;

II Taken by sinking fund as an investment, t And other considera-
tions.

In addition to the above bonds of municipal cor-

porations, we have recorded during the month of Nov-

ember the following sales by municipalities outside

the United States.
Bonds of Ambbioan Fossbssions.

Paoe. Name, Hate, Maturity. Amount. Price.
2059.. Hawaii Territory 4i« tl908-1918 $1,000,000

BoKDS Solo by Canadian Municipalitibs.

^Otfe. Name. Bate. Maturity.
2020..Bnrke Twp.,Ont 6 1907-1923
1886. .Canada S^^ 1913
1886..£lva (Man.) Soh. Dlst. 5 1904-1923
1888..Saskatoon (N. W. T.)

Soh. Dist. No. 13.... 6

Amount.
$2,600

*2,832.000
3,000

Price.
10004
100
100-16

14,000 105-71

Total $2,851,500

* Part of these refunding bonds still being Issued.

REVISED TOTALS FOR PREVIOUS MONTHS.

The following items included in our total for

previous months should be eliminated from the same,

as the sales have not been carried to completion. We
give the page number of the issue of our paper in

which the reason for the failure to consummate the

sale may be found.

Page. Name of Municipality. Amount.
2060. .Newport (Ky ) School District (October list) .$50,000
2173. .Omaha, Neb. (September list) ^ 484,000

We have also learned of the following additional

sales for the month of October.

ADDITIONAL OCTOBEB BOND BALES.
Page. Name. Rale, Maturity. Amount. Price
1886..Fosston, Minn. (2i8.). 6 $8,000 100-706
1887.. Maricopa Co. (Ariz.)

Soh. Dlst. No. 16 ... 7 1923 3,000 14073
SI22..Mason City (la.) Sob.

Dist 41a tl908-1913 40,000 10060
1 889.. Whatcom Oo. (Wash.)

Soh. Dist. No. 17.... 4I3 11904-1913 6,000 100
1889. .Whatcom Co. (Wash.)

8oh. Dlst. No. 35.... 4ifl tl904-1913 1,200 100

Total additional sales for October $58,200

These additional issues, less the $50,000 Newport

(Ky.) School District issue referred to above, will

make the total sales (not including the temporary

loans) for October 1903 $11,916,886.

Index.
An index to all the news matter appearing in this Depart-

ment for the period from July 4, 1908, to Sept. 26, 1903, in-

clusive, was published in the Chronicle of Oct. 8, 1903,
pages 854, 855 and 856.

News Items.
Montana.—/SpeciaJ Session of the State Legislature.—The

State Legislature met in extraordinary session on December
1 for the purpose of considering a bill which will give to the
Supreme Court authority to review facts in cases of equity
and change of judgeship. This legislation is the outcome of
the recent copper mining troubles in Montana which re-
sulted in the closing of all the Amalgamated Copper Co. mines,
Work was resumed, it will be remembered, on November 11
at the company's mines in Montana only on the promise of

Gov. Toole to call a special session of the Legislature to
enact legislation providing for the hearing of litigation by
unprejudiced judges.
Rochester, N. Y.— Municipal Accounting,—The city of

Rochester, N. Y., has realized the importance of up-to-date
business methods in keeping municipal accounts, and has en-
gaged expert accountants to examine the present accounting
methods of the city and to devise and recommend for all de-
partments a complete system of accounts which shall afford
a thorough check upon the disbursements of the city
and upon its collection of revenuf s The contract for the
work has been awarded to Price, Waterhouse & Company
(Jones, Caesar & Company), Accountants, of this city. The
new system of accounting will be so devised as to facilitate

the presentation of the annual report of the city on the uni-
form plan now being coneidered by the U. S. Census Bureau
(see page 2076, Vol. Ixxvii).

Bond Proposals and Negotiations this

week have been as foUowa :

Allegheny, Pa.

—

Bonds Authorized to be Issued.—The City
Councils on November 19 passed an ordinance providing for

the issuance of |20,607 4^ 5-year Caester Avenue bonds
dated D^'c. 1, 1908. Interest will be payable semi-annually
at the office of the City Comptroller. Under the ordinance
these bonds are to be sold to the sinking fund at par.

Alliance, Ohio.—Bond Ojferinp.—Proposals will be re-

ceived until 12 M,, Dec . 16, by Chas. O. Silver, City Aud-
itor, for |21,600 H refunding bonds. Denomination, $500,
except one bond for $600. Date of bonds, Jan, 15, 1904. Matu-
rity, Jan. 15, 1914. Interest.will be payable at the office of
the City Treasurer.
Asbnry Park, N. J.

—

Bond Sale,—We are advised that of
the 1250,000 i% 30-year beach and the $50,000 i% 30-year sewer
bonds, $212,500 have been disposed of to date. This is |12,500
more than the amount reported sold in the Chronicle of
July 25 and the purchaser of this $12,500 is Mrs. F. A. W.
Donahue of Bayonne, and the price paid par. The bonds so
far disposed of are the entire $50,000 sewer issue and $162,500
of the beach issue.

Atehafalaja Basin Levee Distriet-Lafourche Levee Dis-
trict, La.—Aofe Issue.—These districts on November 19 each
issued three $20,000 notes bearing 5^ interest and maturing
in from one to three years, Interest, annual. The one-year
notes were discounted at 2%, the two-year notes at 4% and the
three year notes at H. As stated in V. 77, p. 1760, a joint
meeting of the boards of the above-named districts was held
October 81 and the $120,000 loan was authorized for the pur-
pose of damming Bayou Lafourche.
Atlanta, Ga.—Bond Sale.—Oo December 1 the $399,000 i%

30-year refunding bonds described in V. 77, p, 1554, were
awarded to Robinson-Humphrey Co. of Atlanta at 100"817.

Barbertoo, Oliio.—Bid*.—The following bids were re-

ceived November 16 for the $60,000 5% water and the $15,000
5fo fire-department bonds described in V. 77, p. 2057 :

$60,000 115,000

Union Savings Bank & Trust Co., Cincinnati ,. »60,60i 00
'

$16,12600
SeasoDBOod & Mayer, Cincinnati 60,300 00 15,040 00
The Lampreclii Bros. Co., Cleveland 60,234 00 16,078 00
Weil, Rothl& Co., Cincinnati ' For all, $75,260 00 '

P. S. Briggs* Co., Cincinnati " For all, '/S.lOSfO '

Spltzer & Co., Toledo •• ' For all, 75,080 00 '

F. L. Fuller & Co., Cleveland 60.019 60 15.004 90
Cincinnati Trust Co.. Cincinnati 60.000 00 16,000 00

As stated in the Chbonicle November 21, all bids were re-
jected and the bonds ordered re-advertised.
Bergen Connty( P. 0. Hachensack), N. J.—Bond Sate.

—

Oa Dec. 2 the $100,000 4% 2-11-year (serial) coupon bonds de-
scribed in V. 77, p. 1886, were awarded to Harvey Fisk &
Sons, New York City, at 100'57 and interest,

Boston, Mass.—Bond Sale.—This city has sold at par to
the Trustees of the Boston Public Library an issue of $5,000
83^!^ municipal bonds dated Nov. 5, 1903, and maturing
Oct. 1, 1923.

Camden, N. J.

—

Bond O^eringr.—Proposals will be received
until 7:30 P. M., December 10, by Charles Laird, Chairman
Finance Committee, for $90,000 it school bonds. Denomina-
tion not less than $1,000. Date, Jan. 1, 1904. Interest, semi-
annual. Maturity, Jan. 1, 1934. Certified check on a na-
tional bank for 5% of the amount of bonds bid for, payable to
the City Treasurer, required.
Canton, Ohio.—Bond Q^ering.—Proposals wiil be received

until 12 M., January 4, by A. Ashbrook, City Auditor, for
$22,000 H refunding bonds. Denomination, $1,000. Date,
Feb. 1, 1904. Interest, semi-annual. Maturity, Feb. 1, 1924.
Each bid must be accompanied by a certified check on some
bank of Canton in the sum of $1,000. The purchaser will be
required to supply blank bonds.
Cape Girardeau, Mo.—Bond O^eringr.—Proposals will be

received until Dec. 7 by Geo. E. Chappell, City Clerk, for
139,000 4}4i refunding bonds. Denomination, $500. Date,
Jan. 1, 19u4. Interest, semi annual. Maturity, $10,000 in 5
years, $10,000 in 10 years, $10,000 in 15 years and $9,000 in 20
years. Successful bidder will be required to furnish "hand-
some" lithographed bonds and pay all charges of refunding.
Certified check for |500, payable to the city of Cape Gi-
rardeau, required.

Carbondale (Pa.) School District.-Bond O^ering.-Pro-
posals will be received until 10 a. m., December 16, at the

office of H. C. Butler, attorney-at-law, for $15,000 4% coupon
bonds. Denomination, $500. Date, Jan. 1, 1904. Interest,
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Date, Nov. 20, lOOa. Maturity, Mar.
subject to call after Mar.l, 1906.

1, 1916,

aemi annnal. Maturity, Jan. 1, 1924, subject to call after

Jan. 1, 1914. Certified check for 10<r of bonds bid for re-

quired.

The offlcial notice of this bond offering vnll be found among
the adverti8€vients elseu-here in this Department.

Carlisle (Ky.) graded Comnion School District No. 26.
—Bonds Xot aold.—Oa November 25 the $16,000 i% bonds
described in V. 77, p. 1886, were not sold.

CheTiot, Ohio.—.Bond Sale.—On November 21 the |7,500
5^ tnrnpifee bonds described in V. 77, p. 1315, were awarded
to the Union Savings Bank & Trust Co. of Cincinnati at
107'44 and interest.

Chicago(IIl.)8anitaryDi8trict.—SondSaie.—The $1,500,-

000 i% 1-ao-year (aerial) bonds offered but not sold on Novem
ter 18 were awarded at par and interest on November 85 to
the Equitable Trust Co. of Chicago. These bonds were de-
scribed in V. 77, p. 1554,

Cobden, Out.

—

Debentures Not Sold.—No satisfactory bids
were received November 6 for the |5,000 i% school bonds
mentioned in V. 77, p. 1654.

Culambas, Ohio.—^orjd Sales.—Thei Sinking Fund Trus-
tees have purchased at par the following bonds :

ia,500 4* Garfleld Ave. bonds.
4,<K)0 4* Tenth Ave bonds.
6,600 i% Sbertnau Ave. bonds.
5,50J 4« ISth Street bonds. j

7,3U0 4>i.« local sewer bonds. I Date. Nov. 23. 1903. Maturity, Mar. 1, 1906,
subject to call after Mar. 1, ltf05.

Cortland, N. Y.— Bonds Not Sold-Cercificates Awarded.—
The 519,600 4<t 20 year school-building bonds offered on Nov-
ember 10 and described in V. 77, p. 1761, were not awarded.
Sabseqnently the Common Council decided to Issue a $19,500

il4% school certificate of indebtedness In place of the bonds,
and this certificate has teen sold to the Cortland Savings
Bank at par. Date of certificate (there being but one), Nov.
18, 1903. Interest, semi-annual. Maturity, May 18, 1C05, or
at any time at option of city.

Crookston, Minn.—Bond Aicard Postponed.—We are ad-
vised that the bids received Nov. 30 for the $35,000 Q% coupon
bonds described in V. 77, p. 1554, were referred to the
Finance Committee, which will make its report on Deo. 8,

Carrie, Murray Coauty, Minn.—Bond Sale.—Oa Novem-
ber 6 the |2,500 1% 1-5-year (aerial) lighting-plant bonds de-
scribed in V. 77, p. 1315, were awarded to Lorin Cray of
Mankato at 10O'4o. Bonds are dated Nov. 1, 1903,

Dansrllle, N. Y.—Bond O^eringf.—Proposals will be re-

ceived until 12 M , December 14, by James A, Young, "Village

Clerk, for $3,600 water-extension-damage bonds. Denomi-
nation, $600 Date, Jan, 1, 1904. Interest (rate to be ramed
in bide) semi-annually at place to be designated by purchaser-
Maturity, |60J yearly on Jan. 1 from 1909 to 1914, inclusive.

Eafct Greenbuah (N. Y.) School District No. 2. -Bond
Sale.—Oa November 2 an issue of $3,ROD 5^ 1-10-year (serial)

school bonds was awarded to James Thompson at par. De-
nomitation, |350. Date, Nov. 2, 1903. Interest annually on
November 2.

East Orauge, N. J.—Bond Sale.—The $29,000 A% 30-year re-

funding sewer bonds mentioned in V. 77, p. 1555, have been
awarded to Dick & RobiEson of New York City at 102. Dd-
nomination, $1,000. Date, Dae. 1, 1903. Interest, semi-
annual.

East Waynesburg (Pa ) School District.-Bond Sale.—Ca
November 30 $16,0u0 5^ 1 30 year (serial) school bonds, dated
Jan. 1, 1904, were awarded to J. B. F. Rinehart at par and
interest.

Ecorse, Mich.—Bond Election.—An election will be held
to-day (December 5) to vote on the question of issuing $30,-

000 water bonds.
Eljria, Ohio.—Bond Sale.—Oa December 1 the $17,000 5%

bridge bonds described in V. 77, p. 1761, were awarded to
Hayden, Miller & Co., Cleveland, at 102'337 and interest.
Follotciug are the bids :

Uayden, Miller & Co.. Cleve.H'.SO? a8
S. Kahni Sons, Cincinnati... 17,297 50
OeniBon. e*rior A Co., Cleve-
land and Boston 17,290 10

W. L. Fuller A Co., Cleveland, 17.Z55 00

R. K;eybolte& Co.. CJ'acln.... $17,246 50
rtnasoni/ood & Mayer. Ctn 17,235 nD
Weil. Roth 4 Co.,Cmclnnall. 17.23)00
New Isl Nat. B'k, Columous. 17,200 00

Fajelte, Iowa.—Bond Sale.—This town has sold an issue

of $20,OjO water bonds.
Fajelte County (P. 0. Washirgton C. H.), Ohio.—Bond

Sale.—On Novemoer 10 four issues of Q% ditch bonds, aggre-
gating |9 400, were awarded to the MiUedgevilie Bank at
100'50. Bonds are as follows :

$1)00 <j% l-S-yeir (serial) John A. Parrett county ditch bonds. Denomination,
tSJO.

2,600 t% Marchant & Evil county ditch bonds. Maturity, two $tf bonds Dec.
1, 19 '4 ; two 1500 bonds Dec. 1, 1905, and o' e $l,00i> bond Dec. 1. 1905

4,600 6% Green and Coz county ditch bonds. Maturity, one $l,U>iu bond and
two t:iOO bonds Dec. i. 1904; one «l,'X»a bond and two »300 bonds on
Dec. 1, 19j&; one |i,000 bond, one faO'j bond and one $300 bond Dec. 1,

1906.
800 ex Wallace Creamer county ditch bonds. Maturity, one $200 bond Dec. 1,

IfeOi; one $300 bond Dtc. 1, 1905, and one tBOO bond Dec. 1, 19c6.

Date of bonds, Dec. 1, 1903. Interest, semi annual.
Hantarille, Ala.—Bond O^ering.— Proposals will be re-

ceived until 7 p. M , December 10, by the Mayor aad Alder-
meo, tor $40,000 5% 15 30-year (optional) gold funding bonds.
Authority, election held Aug. 25, 1903. Denomination, $1,000.

Date, 03t. 15, 1908. Interest semi-annually at the Mechan-
ics' National Bank, New York City. An unconditional cer-

tified check for $1,500, payable to the Mayor and Aldermen
of the city of HuntsviUe, required. H, C. Pollard is City
Cl'-rk. These are the bonds offered but not sold on Oct. 15,

1903.

Ingham County (P. 0. Mason), Mich.—Bond Offering.—
Proposals will be received until December 7 by L, T. Her-

man, Secretary Finance Committee, for $36,000 ii court-
house bonds. Denomination, ^1,000. Date, Dec. 31, 1903.
Interest annually at the office of the County Treasurer. Ma-
turity, $6,000 yearly from 1908 to 1913, inclusive. Deposit of
$1 000 reqaired. Bonded debt Nov 26, 1903, $40,000.
Ingram (Borough), Allegheny County, Pa.— tfond Sale,—

On November 27 tne $3O,UO0 <i%% oonpon sewer bonds de-
scribed in V. 77, p. 2069, were awarded to Robinson Bros, of
Pittsburgh at 101 -503 and interest. Following are the bids :

Robinson Bros.. Pittsburg $80,451
K. Li. Fullev A Co.. Cleve .S0,80&

Lampreoht Bros. Co., Cleve 30,017

Bids were also received irom

Denison, Prior & Co., Cleveland
and Boston $30,158

Lawrence Barnum «& Co.,
New York; W. J. Hayes & Sons, Cleveland, and S. A. Kean
of Chicago.

Ithaca, N. Y.—Bond 8ale.—0n November 16 $50,COO 4^
water bonds were awarded to Rhoades & Richmond of New
York City. Denomination, $100. Date, Jan. 1, 1904. In-
terest, semi-annual. Maturity, Jan. 1, 1944.

Kansas City, SLo.—Bond Bids.—Following are the bids re-
ceived November 25 for the $103,996 17 7% park bonds award-
ed, as stated last week, to the Travelers' Insurance Co. at
102'50 and interest :

Travelers' Insurance Co 10$'60 Fidelity Tr. Co., Kansas City...l00'50
W. II. Uarrelsou, Kansas City.. lOfSO S A. Kean, ChloikO 100-20
Parfcinsou & Burr, Uostou.. ..100'67 K. G. Leavens, Kansas City lOO'OO

Lafourche Levee District, La.—iVore lusue.-Sae item
under caption Atchafalaya Levee District.

Lhtonia, Ky.—Bo»d Sale.—Oa Dec. 1 $24,003 5* 1-10-year
street-improvement bonds were awarded to J. T. Earle at
101 '50. Denomination, $100. Date, Dec. 1, 1903. Interest
semi-annual.
Lawrence County (P. 0. Deadwood), S. Dak.—Bond Sale.

—We are advised that the $80,000 5% refandinn; and the $20,-
000 5^ redemption bonds offered but not sold on October 31
have since that date been placed with local investors at par.
See V, 77, p. 1262, for description of bonds.
Lonisbnrg, N. V.—Bond Offering.—PtopoBeAa will be re-

ceived until 5 P. M,, December 21, by William Bailey, Chair-
man Board of Commissiooers, for $65,000 water and light
bonds at not exceeding Q% interest. Denominations from
$50 to $1,000. Interest, semi-annual. Maturity, 30 years.
Bids are asked on bonds bearing i%, \%%, 5<i and 6^ interest.
Certified check for 5% of bonds bid tor required. The town
has no outstanding bonded or floating d'-bt.

Madison County, Ohio.—Bond* Not Sold—Bond Offering,
—The $5,000 4^ ditch and the $21,500 4^ road bonds offered
on November 25 were not sold. These bonds, we are ad-
vised, will be re advertised for sale December 29, the in-
terest rate being increased to 5;^.

Mangum, Okla.—Bond Sale.—We are'af^vlsed that the $30,-
000 water bonds mentioned in the Cheonicle May 28 have
been sold,

Marquette County (P. 0. Marquette), Mich.—Bond O^er-
tngr,— Proposals will be received until 11 a, M., January 18,
by Wm. A. Ross, County Clerk, for $110,000 i% coupon
court house bonds. Denomination, $1,000, Dite, June 30,

1903. Interest, June 30 and December 31 at the Hanover Na-
tional Bank, New York City. Maturity, $10,000 yearly on
December 31 from 1904 to 1914, inclusive. Certified check
for .S1,000 required. Accrued interest to be paid by pur-

Majiaeld (N. Y.) School District No. 9. -Bond Saie.—On
December 1 $1,500 5% school- building bonds were awarded to
Alvin H. Langfield at par. Denominttion, $500. Date,
Nov. 1, 1903, Interest, annual. Maturity, $500 yearly on
November 1 from 1904 to 1906, Inclnsive.

Middlesex County, Mass.—Boud Sale.—On December 1

$35,0 i% Tiuant School improvement bonds were awarded
to Barnett, Cummings & Co. of Boston at 101 •42. Following
Hre the bids :

Burnett, Cummlnus & Co., Bo8t.l01-42 I Jackson & Curtis, Boston 100*81
N. W. Llarris & Co., New IforiL.. 101-139 |

These are the bonds awarded November 21 to the same
firm, but as the issue was then illegally advertised, a new
offering became necessary. See V. 77, p. 2059 for descrip-
tion of bonds.
Minneapolis, Minn.—Bond Bate.—On December 2 the

$50,C0i; 4t% armory bonds described in V. 77, p. 1887, were
awarded to N. W. Halsey & Co., Chicago, at 107*41 and in-

terest. Following are the bids :

.V. W. Hal.sey .fc Co.. CDlc... $53,705 00
E. Seymour & Co., N. Y 5H 5i05 00
Jackbon & Curtis, Boston.... 53,105 00
Hloa««i. Vlernt.t ACo.. Bosr. . 5S,072 00
Dotnlulck A Uomlnick, N. T.. 5;',155 00
a. L. Day & Co.. New York.. 6J,780 50

Denison. Prior &Co., Cleve-
land & Boston $52,585 CO

I-ee, HlKKUison & Co., Bost. 6v,4H0O0
E M. Stevens, Minneapolis.. 52,45000
oea^Ofl^!oou & Mayer, CIncin. 52,ut5 00
W. J. Uayes & Sons. Cleve... 51.866 00

Sliunasota.—State Board of Investmtnt Loans,—We take
the following from the St. Paul " Pioneer Press" of Nov. 26:

The State Board of Investment yesterday decided to lend approximately
$b6,o(j0 from tUe Permanent School FudU lo courities, townships and school
districts. These loans briiiK 4Jt interest, except a drmnaKe 1 lan of H2,«00 in
Otter Tail County, which bears a*, lu accordance with a Jaw passed by the last
I>eK<slature.
A t'ood part of the »86,0C0 Is lent to school districts for the erection of new

builninss or for permanent repairs. The money loaned tocounties will be used
UrKCly for the consirucilon of jails, poor-houses and the like, as well as for
lutiOiL-K floaiinp indebtedness. Alew loans are made lo townships lor bridges
and road imurovemenis.
The money is loaned to the following connties and manlcipallties in the

couutiCb :

Houston, *20.0C0: Stearns County, $1^,600; Otter Tail, $16,BC0; Klttaon,
$10,0iiO; Le Sueur, tt},000; Clay. t5,5o0 ; Beltrami, »2,460; Chitago,t2.00o; Carl-
tor, |1,200; Polk, $1,200; Chiupewa, $1,Olio, Itaska. *1,0'0: Todd,$B00; Mur-
ray •7l!5; Uenvllle. «700 ; I'ipestone, $80U; .lackson, 1650; Freeborn, IflOO

;

Sherburne, $tSOO; I'ine, $iOO; Wluona, *3&0; Becker, $d60; Washington, .fiOO.

Newark, Ohio.—Bonda Not Sold.—No bids were received
November 80 for the six issues of i% bonds, aggregating
$47,001, described in V. 77, p. 1887.

New Haven, Conn.—TeTnporary Loan.—The City Comp-
1 roller has negotiated a temporary loan of $50,000 at 43^^,
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New York Cltj.—Bond Issues.—The following issues of

corporate stock oi' New York City were taken by the slnkihg
fnnd as investments daring the month of November.
Pwvost. Inttrett Ratt. Matxiritu.

Metropolitan Mineum of Art 3 IftSS

American Museum of Natural History 3 19:i3

Borough BuililiiiL'. Ulcnuioiul 3 IMS
School BulldliJk' b'liiul. all boroaulis 3 1U53
Water Fiiiul, Mauhattaii and The Bronx 3 li*8
Water Knud, Hr.ioklyu. 8 1V53
Water Kuiid. Queens S 1053
Department of Health BulldlnB Fond 8 1953
Pepartuicut of PublicCharitios tiuildlnK Kuud. 8 1U'>S

New hosphal Borouirh of The Itrcr.x 3 1953
Gouverneur Hospllal -oompletion of 3 1963
Dept. of Street CleacilnK—now stock plant 3 1963
Bridge over East Kiver between Manhattan and
Brooklyn ; 3 1863

BridKe over East Rlvor between Manhattan and
Queens 3 1153

Improvement parks, parkways and drives—
The Bronx 3 19'3
Manhattan and Richmond 3 1U63
Brooklyn aud QueoQs 3 19ft3

Construction public C'imfott stations. Brooklyn. 8 lt'53

Atlantic Avenue improvement. Brooklyn 3 10J8
He-pavlns stroeis 8 1963
New Municipal BuildiuK. Brooklyn 8 IKBS
Com'n of Kntir.oersi to examine water supply.

.

3 1953
Brldi;e across I'ro.-peot Avenue, Brooklyn .. 3 1963
Bridge at Kiist lS9th St. over N. V. & II. KU..
The Bronx. 3 1958

N. y. County Court Uonse-reconstroctlon.&o. 3 1953
Publlc-biith fund 3 1938
Melrose Avenue vladnnt 3 1863
HobllepHrk, Twel'th Ward. 146th-156th sts ... 3 1953
Bridge over Harlem River from i:07th St.. Man-
hattan, to lS4th St., Tiie Bronx 3 1955

Assessment bonds, street improvements 3 19Sj

Amount.
»in.ot)o
25,000
B.OtO

800,01 '0

li 0,0.x)
76,(H>0

10,00)
2ft,00<)

85,0(0
11,000
5,(00

36.000

25,000

60,(00

S5.000
7o,000
50,000
80.000
51,000

250.000
2,600
5,()00

7,600

8,000
8,600

85,1 00
60,5(10
5,000

1,000
660,000

TotaL 11,749.000

BBVEN'OII B05D8.
Inttrtst Rate.

Revenue bonds 1903 4^
Kovenue bonds 1903 6
Revenue bonds I9i'2 4^
Revenue bonds 190j 5

Amount.
$2,785.0(0

760,000
350.000

11,483,000

ToUl 118,368,000

BEVENnS BONDS—SPECIAL.
Intertst Rate. Amount.

Revenue bonds, special 4M $269,500
Revenue bonds, special 6 224,500
Revenue bonds, special i}i 50,0J0

ToUl $544,000

Norfolk Connty (P. 0. Deaham), Mass.

—

Loan Offering.—
Proposals will be received until 10 a M , December 6, by the

Connty Commissioneri, for a temporary loan of |6,000, as
authorized by Chapter 456, Laws of 1900. Loan will mature
Jaly 1, 1904.

Ohio State Vnljersltj.—Certificate Offering.—PropoaalB
will be received until 12 M., Dec. 31. by the Board of
Trustees— Alexis Cope, Secretary—for |80,000 4% certificates

of indebtedness. Securities are in denomination of |1,000,
dated Dec. 15, 1903, Interest will be payable semi-annually
at the Hayden-Clinton National Bank, Columbus. Principal
will mature Dec. 15, 1904. A deposit of |1.000 in currency
with the Treasurer of the University will be required with
bids. Bidders must be eatietied as to.the legality of the securi-

ties before bidding. Bonds are authorized by Act of Gen-
eral Assembly passed May 10, 1902.

Uiunha, Dooglas Connty, Nob -Bond O^ering.—Proposals
win be received until 3 P. M.. December 17, by A. H. Hen-
nings, City Treasurer, for |484,000 4J^i ao-year renewal
bonds. Denomination, fl.OOO. Date, Jan. 1, 1904. Interest
8eml- annually at the State fiscal agency of New York City.
Maturity, Jan. 1, 1934. Bonds have been approved as to
legality by Dillon & Hubbard of New York City. «'A11 or
none bids" will be rejected. Accrued interest to be paid by
purchaser. Cash deposit of $5,000 required with bids. These
are the bonds awarded last September to W. K. Todd & Co.,
Cincinnati, but the sale not being consummated, the Council
ordered the bonds to be re-advertised.

Pima Connty (Ariz.) School District No. 1.—Bond Sale,—
On Nov. 21 the |15,(.00 gold bonds described in V. 77, p.

1888, were awarded to E. H. Rollins & Sons, Denver, as five

per centi.
Port Elgin, Oat.—Debenture OJferiwgr.—Proposals will be

received until 8 p. m., December 7, by R- Munro, Village
Clerk, for $5,8C0 4}4% local-improvement and $3,000 A}4% con-
solidated debentures.

Philadelphia, Pa.— Temporary Zoan.—This city has ar-

ranged with two local national banks for a loan of $200,000
at i% interest. This loan is part of the |650,0C0 temporary
loan authorized by the Councils in October, of which $450,-

000 was negotiated on October 15.

Bonds Authorized.—Both branches of' the City Council on
Dec, 3 passed an ordinance providing for |16,000,000 bonds
a? follows

:

NEW LOANS.
j8510,000

Cascade County, Mont.,

COUPON BONDS.
Notice is hereby Riven that in pursuance of the

provisions of Article 3, Chapter 2, Title 2, Part 4, of
the Political Code of the State of Montana, and of
the order duly made by the Board of County Com-
missioners of Cascade County. State of Montana, at

a meetlne of said Board held on the lOtb day of
November, 1903, the sa'd Board of Count v Com-
missioners, will, on thelSTH UATOFDKCBMBKR
1S03, at 10 o'cK ck A. M. of said day, at the ofQce of
the County Tieasurer of said County, in the District
Court House in the City of (jreat Falls. Cascade
Connty, Mon'aua. under and by virtue of the cOer
aforesaid and autboiized by the resolution duly
adopted by said Board at a reBUlar meetiag: thereof
held on the 10th day of November, 1903, at the office
of said Boird In the District Court Mouse in the
City of Great Falls. Cascade County, Montana, sell
coupon bonds of said (Xiuniy of Cascyide. to the
amount of TEN TUuUSAND DOLLARS, drawing
Interest at the rate of FOUR AND ONE HALF per
centum per annum, layable semi annually on the
Urst day of January and the first day of July of each
year, which bonds will be of the denomination of
ONE THOUSAND DOLLARS EA H. and shall be
redeemable and payable TWENTY YEARS AFTER
THE DATE OF THEIR LSSUE, provided, however
that said bonds shall be redeemable, at the option
Of the obligor, AT ANY TIME AFTER TEN
YEARS from the date thereof. The said coupon
bonds wi.l be male payable at any National
Bank designated by the purcbaser and the said
County of Cascade will deliver such bonds at said
bank to the order ot the purchaser. The Interest
on said bonds will be payable at the office ot the
Treasurer of (aid County of Cascade.
Sealed proposals for the purcba>eof said bonds,

•ubject to legality, will be received up to the time of
•ale and the party or parties otTering the highest bid
aud price there'or will receive said bonds, a New
York draft or check ceniBed by a Great Falls bank,
gayable to the order of the County Treasurer of
ascade County aforesaid, to the amount oi ^00,

must be deposited wiih tne County Treasurer afore-
said by eaoh biiider as a guaraui v of good faith.
Said Board of County Commissioners reserves the

right to reject any or all bids.
Bids should be marked "Bids on Bonds'' and

addressed to Fred. L. Hill, County Clerk, Great Falls,
Cascade County, Montana.
By order of the Bo»rd of County Commissioners

of Cascade County, Montana.
FRED. L. HILL, County Clerk.

INVESTMENT BONDS
OF

]llanlcipalltle§,

Railroads and Corporation*,
Suitable for Savings Banks, Estates, Trust
Pnnds and conservative private investors.

Write for Circular.

MASON, LEWIS & CO.
BANKERS.

Boston. Chicago. Pbiladelpbla.

NEW LOANS.

City of Carbondale, Pa.,

Hthool Dittrict Coupon Bonds.

The School District of the City of Carbondale, Pa.,
will offer at public sale to the highest bidder, on
WEDNESDAY THE 16TH DAY OF DECEMBER,
1»03, at 10 o'clock A. M. at the office of H. C. Butler,
Attorney-at-Law, in ,the Municipal Building, Car-
bondale Pa., coupon bonds of said school district
to the amount of Fifteen ThoasauJ Dollars, bearing
Interest at the rate of lour per centum per annum
payable semi annually, .-^aid bond'< shall bear date
January 1st. lyi)4, and >ball be of the demimination
of five hundred dollars each, and shall be redeema-
ble and payable twenty years after date; reJeema
bie ten years after date at the option of said pchool
district Bids must be accompanied by a certitled
check for ten per cent of the par value of the
amount bid for, aud should be made payable to said
schcoi district, and oirccted to the undersigned,
attorney for ihe anme. The balance of bid must be
paid on r before January 1st, IH04. when the bonds
will be delivered to the purchasers by the Treasurer
of said school district.

H. C. BUTLER, Atty. at-Law,
Carbondale, Pa.

We Offer

N. Y. CITY, GOLD,
TAX EXEMPT,

3V2% JBO]Vr>S,
Dae November, 1933.

CAM MANN & CO.,
BANKERS,

45 Broadway,
Tel. 1837 Broad.

MacDonald, McCoy & Go.,

MUNICIPAL AND CORPORATION

BONOS
Z7Z La Salle Street, cnicago.

MUNICIPAL BONDS.
E. C. Stanwood & Co.,

BANKERS,

121 Devonshire Street,

BOSTON.

NEW LOANS.
#30,000

WHITE PLAINS, N. Y.,

BONDS.
Public notice is hereby given that the Board of

Trustees of the village of White Plains will receive
sealed bids for the purchase of

30 ONE THOUSANI) DOLLAR BONDS
bearing Interest at the rate of five per cent per an-
num, payable December 1, 1933, ou December 21,
J9iia, at 8 o'clock p. m.
These b >nds are issued pursuant to Chapter 616 of

the Laws of 1»(,3.

No bid will be received for less than par. A cer-
tified check on a State or National Bank tor five per
cent of the total amount will be required.
This advertisement is not to be taken as a legal

notice; It is simply published for the purpose of re-
ceiving the highest price for the bonds that any one
Is willing to give

JOHN J. BROWN, President.
PETER PAULUING, Village Clerk.

Dated Dec 2, 1903.

Perry, Coffin & Burr,

INVESTMENT BONDS

60 State Street,

BOSTON.

PARSON, LEAOH & 00..

Public Securities,

OHICAeU. NEW YORK.. BOSTOM.

PHILiADEI^PHIA.

Biodget, Merritt 6c Co.,

BANKERS
16 Con<yre88 Street, Boston.
36 NA88AC STREET, NEW YOK.K.

STATE. CITT & RAILROAD BONDS.
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Filtration »5,000,00<1
Schools (u«yr sites and bulldlnxsj 2.ii00,0O0
Sewers imain and brancb) l.Oi'O.ooo
Brldires l.OOO.CHM)
New Municipal Hospital flOO.OOO
Now Alu.shouse 600.000
KepHvliiK 700.000
Torresdale Boulevard 1,000,000
Tbe rarkway , 2,000.000
Southern Boulevard 500,000
Find, polii'e and patrol houses 300.000
To abolish grade crosslotrs 1,000,000

Total $16,000,000

The ordinance is now before the Mayor and if that official

approves the measure it will go before the people at the
spring election next February.
Portsmoath, N. E.—Bond OJferfnflr.—Proposals will be re-

ceived until 13 M. today (Deo. 5) by E. B. Prime, City Treas-
urer, for $100,000 H gold high-school bonds. Denomination,
11,000. Date, Dae. 1, 1903. Interest, semi-annual. Maturity,
Dec. 1. 1923.
Rocbester, N. Y.

—

Temporary Loan.—On November 37 the
CoDiptroller negotiated a loan of||165,000 with the Rochester
Savings Bank at 4'75j<. The following offers were made :

Rochester SavinBs Bank 4-76)t I Security Trust Co 6-405C
Monroe Co. 8av. Bank 4*»6«

| F. E. Jennlson, New.York 5'45»

RoseTille, Ohio.—Sond Sa/«.—This corporation has sold
an issue of 819,000 paving bonds to the State Savings Bank
Co. of Toledo.

Saot^atDck,' Mich.—Bond Election.—An election will be
held Dec. 7 to vote on the question of issuing |10,000 bonds
for a water system.
South Omalia, Neb.—Bonds Not Atoarded—Bona Offering,

—The $21,000 5« renewal bonds otfered on Nov. 23 were not
awarded. It seems that these bonds were advertised as due in
20 years, whereas they are subject to call after 6 years, which
latter feature was not mentioned in the advertisement. All
but one of the bids received on the 28d did not take this op-
tional feature into consideration, and the Finance Committee
of the City Council decided therefore to reject all bids and
re-advertise the securities. Proposals will again be received
for these bonds, this time until 8 p. M., December 7.

Swlssvale, Pa.—Bonds Not Yet Sold,—We are advised that
the $10,000 4* sewer bonds offered but not sold on November
7 have not yet been placed. These bonds will be re-offered at
a later date, when the borough officials " feel that it is likely

that they can secure a'fair price for them." Bonds were
described in V. 77. p. 1888.
Toledo, Ohio.—Bond Sale.—The offering of six issues of

a bonds of this city made November 25 resulted as follows :

$200,000 4% general fund rofundliiB bonds. Awarded to the First Natlona
Bank, the Second National Bank, the Merchants' National Bank and
the Toledo Savings Bank & Trust Co.. all of Toledo, at par and in-
terest.

100,000 4% eeneral fund bonds. Awarded to N. W. Harris & Co., Chloaeo. at
100-006 and Interest.

75,000 4% ceneral Improvementibonds. Awarded to N. W. Harris & Co., Chl-
caRO. at 1IKV063 and Interest. ,

148,1P5 00 4» teneral street iinproveinent bonds.

)

0.880 76 i% Krie Street re-pavinp bonds. > Not sold.
1.660 14 i% Machen Street paving bonds. )

Other bids received were : P. S. Briggs & Co., Cincinnati
(for all), par less $900 for attorney's fees, etc.; Seasongood &
Mayer. Cincinnati (for all), par less $1,500 for bonds, etc.,
and W. J. Hayes & Sons, Cleveland, 100-05 for the $75,000
issue. At a meeting of the Finance and the Ways and Means
committees on November 80 the three issues of ibonds, aggre-
gating $158,584 90, not sold at the sale on November 25 were
awarded at par less $260 for printing bonds. See V. 77, p.
1566, for description of bonds.
Bond Sale.—The $11,107 12 H sewer bonds offered but>ot

sold on September 23 have been awarded at par and interest
to the Second National Bank of Toledo. See V. 77, p. 466,
for description of bonds.
Bonds Authorized.—TheJCitylCouncilonjNovember 9|pa88ed

ordinances providing for the issuance of the following bonds:
$26,176 28 i% Bancroft Street assessment bonds. Date, Oct. IS, 1908. Interest

semi-annually at office of City Treasurer. Maturity. " not to exceed
$2,620 In any one year between 1904 and I9i;l, Inclusive."

3,303 38 4$ Peck Street assessment bonds. Date. Oct. 28, 1903. Interest
semi-annually at otlice of City Treasurer. Maturity. " not to exceed
$680 In any one year between 1904 and 1908, inclusive."

''1,764"41 4? Twenty-second Street assessment bonds. Date, Sept. 11, 1903.
Interest semi-annually at office of City Treasurer. Maturity, "not
exceeding |3&4 11 in any one year between 1904 and 1608."

Trnmbnll Coanty (Ohio) Road District No. 1.—Bonds Not
Sold.—The $100,000 4i^<g road bonds offered on November 28
and described in V. 77, p. 1763, were not awarded. We are
advised that the bonds will be re offered as 5 per cents.

Union County, Iowa.—-Bonds Not to be Issued.-Several
papers have reported that this county recently voted to issue
$30,000 bonds and that proposals for the same would be re-

ceived by the County Auditor until December 7. These
papers are in error. The bonds referred to are those voted

INVESTMENTS.
MUNICIPAL

AMD

Public Service OorporatioD

BONDS.
E.H.ROLLINS & SONS,

BOSTON.
Denver. Chieairo. San Francisco.

INVESTMENT BONDS.

SEND FOR LIST.

DENISON, PRIOR ib CO.
CLEVELAND. BOSTON.

T. B. POTTER,
MUNICIPAL and DriKinc
CORPORATION Dv;iNU^,

172 Washic^ton Street,

CmCAGO, • IL.L.S.

lilbT ON APPLICATION.

Battles, Heye & Harrison

BankarM and Bond Baahrt,

13S SOUTH FOURTH 8TREKT.
PHILADELPBIA.

aa BROADWAY. MEW YORK.

AN U HTOCK
CERTIFICATES

Handsomely eneraved, or In cheaper style, partly
printed from type (not cheap looklnir). Send for
samples and <>iitimate. 100 certificates $3 to $25.
Seal pres.s, |l 50. Quick work.

ALBERT B. KING & CO.,
105 William Street. - - New York.

Kansas Municipal Bonds
Boaglit and Mold.

D. H. MABTIN, Topeka, Kan

BONDS

INVESTMENTS.

Rudolph Kleybolte&Co.

BANKERS,
DEALERS IN

MUNICIPAL, RAILROAD and

STREET RAILWAY
BONDS.

1 NASSAU STREET, NEW TOEK.

Interest Paid on Daily and Time Deposittt

F. R.FULTON & CO.,

Municipal Bonds,

171 LA SALLE STREET,

CHICAGO.

We Buy and Sell

STOCKS and BONDS

Both Listed and Unlisted.

Fractional lots of stocks at close

market prices a specialty.

C. H. WHITE & 00^
ftl Liberty St., New York.

Fred. H. Smith,
Banker and Broker,

66 BROADWAY, • • NEW YORK.
Member N. T. Consolidated Stock Bzohange.

BONDS AND STOCKS
Boashc and Sold for Cash or on Marvin.

Correspondence Inylted.
Falepkone 8886 Cortlandt KstabUshed 1808

AUDIT COMPANIES.

The Audit Company
OF New York.

AUGUST BELMONT
Acting Presideat.

WILlilAM A. NASH, JOHN J. MITCHELL
Vice-Presidents.

THOMAS L. GREENE,
Vice-President and General Manaeer.
GEORGE W. YOUNG, Treasurer

Audits,

Examinations, Appraisals.

NEW YORK:
Mntnal Life Baildings,

48 Cedar Street

PHILADELPHIA. CHICAGO.

THE AUDIT COMPANY
OF ILLINOIS,

NEW YORK LIFE BUILDINQ
CHICAQO.

Pub/io AooounianiM and Mudiion,

OFFICERS
L. A. WALTON, President.

F. W. LITTLE, Vice-President.

0. D. ORGAN, Seo. and Treat.

C. W. KNI8BLT, M«nas«r
DIRECTORS:

A.. G. BaOKlB, A. O. Becker & Co., Ctiloaso.

r. W. LITTLB, V.-Pres. Peoria Gas & Bleo. Co., Peorti

a. A. BTTHKR,Cash'r Nat'l Live Stock Bank, Cbloaso.

J. R. WAiiSH. Pres. Chloaso National Bank, Ctaloaso.

0. A. WAi.TOir,y.-Pres. Eqnitable Triut Co.. Chlowo.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEELAND IRON
Round and Flat nan and 6-P1t Plates and Anglf

FOR SAFES, VAULTS, &0.
Cannot be Sawed, Cut or Drilled, and potlttrely

BarKlar Proof.

CHROME MTEEL WORKS.
Kent Ave., Keap and Hooper St*.,

SaleHanTerslnttaeU.S BROOl&LYN, N. 1



Dec. .>, 1903.
J THE CHRONICLE. •2175

by Adams County, Iowa, and the offering of the same will

be found on page 8057 of the Chronicle November 21.

Yersaillesllnd.) School District.—Bond iJute.—On Nov-
ember 25 the |1,858 4^ school-bailding bonda described in V.
77, p. 2C62, were awarded to the State Bank of Milan at par.

Bids of par were also received from the Versailles Bank and
from Newton Jackson. Bonds are dated Nov. 25, 1908.

Tinlta, Ind. Ter.—Bonda Not Sold.—The $65,000 5« water
and the $20,000 5% sewer bonds offered on November 28 were
not awarded. See V. 77, p. 1889, for description of bonds.
Watertown, Mass.—Bond Sale.- On December 2 Jackson

Ss Curtis of Bo8ton were awarded the following bonds :

$2,C00 i$ drainage bODds, dated Oct. 1,1008, and matnriDK Oct. 1,1012. Awarded
at 103 oa.

8,000 i% draluiu;e bonds, dated Jaly 1, 1003, and maturing Jaly 1. 1913. Awarded
at 103' 10.

Denomination, $1,000. Interest, semi-annual.
Wayne County, Ohio,—Bond Sale.—On December 1 $4,000

6i ditch bonds were awarded to the Wayne County National
Bank of Wooster at 101 75, Denomination, $500. Date,
Dec. 1, 1903. Interest, semiannual. Maturity, $1,000 yearly
on December 1 from 1904 to 1907, inclusive.

Welser, Idaho.—Bond Sale.-On November 23 the $16,000
1-10-year (serial) sewer bonds described in V. 77, p. 1764,

were awarded to 8. A. Kean of Chicago at par.

Whltecastle, Parish of Iberville, La.—Bonda Not Sold.—
No bids were received November 23 for the $10,000 5^ gold
water bonds described in V. 77, p. 1557. One bid, however,
oame the next day and was not considered.

White Plains, N. Y.—Bond OJfering.—Proposals will be

received until 8 p. ii , December 21, by the Board of Trustees,

John J. Brown, President, for $30,000 5^ bonds. Authority,

Chapter 616, Laws of 1903,' Denomination, $1,000. Maturity,

Deo. 1, 1988. Certified check on a national bank for 5% of

the total amount will be required.

The official notice of this offering will be found among the

advertisements elsewhere in this Department.

Wluffham, Out.—Debenture O^ering,—Proposals will be
received until 4 p, M. to-day (Dec, 5), by J. B. Ferguson,
Town Treasurer, for $80,000 debentures.

Winneshiek County (P. 0. Decorah), Iowa.—Bond Offer-
ing.—Proposals will be received until 11 a, m., December 8,

by the County Treasurer, for $50,000 4>^« court-house bonds.
Denomination, $1,000. Date, Dec. 1, 1908. Interest semi-
annually in Decorah, Chicago or in New York City. Matu-
rity, $10,000 yearly on December 1 from 1917 to 1921, inclu-
sive. Bonded debt Nov. 27, 1908, $76,000; floating debt,
$15,000.

Woodbnry Connty, Iowa.—Bond Issue.-This county baa
disposed of $53,000 5% 1-5-year (optional) funding bonds,
dated Nov. 14, 1903, to the First National Bank of Sioux
City, at par. Securities were issued in exchange for war-
rants which the bank held against the road and poor funds.
Wyandotte County, Kan.—Bond Sate.—The Board of Com-

missioners of this county on Dec. 1 awarded to E. II. Rollins
& Sons, Denver, $200,000 4}^« 80-year bridge and $150,000
i}4% 15-19 year (serial) funding bonds at 100-90 and 100*65,

Xenla (Ohio) School Digtrlot.—Bond Sa2e.—On Novem-
ber 30 the $20,000 ihii bonds described in V. 77, p. 1889, were
awarded to F. L. Fuller & Co., Cleveland, at lOG-205 and in-

terest. Following are the bids :

W. R. Todd & Co..Clnclnnntl.$20,eil 00F. L. Fuller *Co..CloveIand.»21,241 00
W. J. Uayes A Soni. Cleve.. . 20.037 ou
S. Kuhn & Sons, Cincinnati.. 20.H25 00
Well, Koth * Co., Cincinnati. 20.HCH 00
He»«'m«ood 4 MityerCln.... 20.770 00
K. KloyboItfi&Co., Clncln... 20,76100
Prov. Sav. Bk. St Tr. Co., Cln. 20.710 00
Ilayden. Miller A Co., Cleve. 20,6Hl 11

K. C. Stanwood & Co.. Bost. . 20,660 00
LamprechtBros. Co., Cleve.. 20,«54 00

Union Sav. Bk.& Tr.Co., Cln. 20,610 00
Keder, Uolzman A Co., Cm.. 30,60100
Uenlson, Prior* Co., Cleve-
land and Boston 20,544 60

N. W. Harris *Co.. ChlCMIo.. 20,482 00
P. 8. BriKBs A Co.. Cincinnati. 20,414 OO
H. H. Rollins & Sons, Chic... 20.1^7 00
8. A. Kean, ChloaKO 20.010 00
NewlstNat.B'k, Columbus. 20,000 00

Tonkers, N. Y.—Bond Ojfering.—Proposals will be received
until 11 A, M., December 10, by John E. Andrus, Mavor, for

$30,600 4;^ assessment bonds, Securities are dated Dae. 80,

1903, and will mature Feb. 1, 1908.

York, Pa.—Bonds Not BoZd.-No bids, it is stated, were re-

ceived on November 80 for the $400,000 S}4i sewer bonds de.

scribed in V. 77, p. 2062.

Tonngstown, Ohio.

—

Bonda Authorized.—The City Coun-
cil on Nov. 23 passed ordinances providing for the issnance
of $6,000 H fire-engine house bonds of $600 each and $7,500

5i bridge-repair bonds of $750 each. Interest, April 1 and
October 1 at the office of the City Treasurer. Maturity, one
bond of each issue yearly on Oct. 1 from 1905 to 1914, incl.

MISCELLANEOUS.

J. G. WHITE & CO.,

Engineers, Contractors,

48-49 Exchange Place, New York.

Investigations and Reports on Electric

Railway, Gas, Electric Light, and
Power Transmission Properties

for Financial Institutions

and Investors.

SlMtrio Bftilways, El*etrie Light and Eleetrit

P*wer Plant! Financed, Designed and Bnllt.

L.ONDON CORRESPONDENTS:
J. G. WHITE Sc CO., Limited,

'Z^a. College Hill, Cannon St.

Bureau of

Expert Investigation &
Construction.

The investigation of properties, franchises, patent*,
eto. Tests, plans and specifications. Supervision
of contracts and management of properties.

33 NASSAU STREET. NEW YORK.
Telephone 8214 Cortlandt

iVIURALT & CO.,
Engineers and Contractors,

25 Fine St., NeTV ITork.

COMPLETE ELECTRIC PLANTS.
ELECTRIFICATION OF STEAM RAILROADS.

ALTERNATING CURRENT SYSTEMS
A SPECIALTY.

A. G. Becker & Co.,
(INCORPORATED.)

COMMERCIAL PAPER,
S. W. Cor. Monroe & La Salle Sts., Chicago.

AtlKntle Mntnal Insarance Company Serlv
of All Years BonKht and Sold.

JOHN M. GILLESPIE,
Eoom No. 513:Atlantic Building,

49.51 Wall Street, NEW YOB&

INSURANCE.
Oit*iANlZKi» ia4:ti.

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 20th, 1903.

The Trustees, in Conformity with the Charter of the Company, submit the following statement of
its affairs on the 31st of Decemier,jgo3;

PremiumB on Marine RlBhs from let January, 1902, to 3l8t December, 1902... $3,293,079 76
Premiums on Policies not marked off Ist January, 1902 791,851 53

Total Marine Premiums $4,084 931 29

Premiums marked off from Ist January, 1902, to 31st December, 1902 $3,284,527 73
Interest received during the year $293,165 92
Rent " " " less Taxes 122,523 04 $415,688 96

Losses paid during the year which were estimated
in 1901 and previous years $288,529 63

Losses occurred, estimated and paid in 1902 1,258,611 19

Less Salvages $118,295 96
Re-insurances 83,905 68

Betums of Premiums and Expenses, $477,850 08

$1,547,140 82

202,201 64

$1,344,939 18

The Company ha.? the following Assets, viz.:
United States and State of New York Stock; City, Bank and other Securities $5,391,199 00
Loans secured by Collateral, and special deposits In Banks and Trust Company 1,497,088 76
Real Estate corner Wall and William streets, cost $2,657,000
Advanced on account of Real Estate and Lien held thereon 300,000
Other Real Estate and Claims due the Company 75,000 3,032,000 00

Premium Notes and Bill Receivable 1,058,489 37
Cash in the hands of European Bankers to pay losses under poUoles payable In

foreign countries 188,675 59
Cash in Bank 262,607 84

Amount $11,430,060 56

Six per cent, interest on the outstanding certificates of nroflts will be paid to the holders
(hereof, or their legal rtipresentatives, on and after Tuesday,''the tliird of February next.

The outstanding certificates of the issue of 1897 will be redeemed and paid to the holders
thereof, or their legal representatives, on and after Tuesday, the third of February next, from
which date all interest thereon wUl cease. The certilicates to be produced at the time of
payment, and canceled.

A dividend of Forty per cent is declared on the net earned premiums of the Company
for the year ending 31st December. 1902, for which certificates will be issued on and alter
Tuesday, the fifth of May next. By order of the Board.

G. STANTON FliOYD-JONES, Secretary.

GUSTAV AMSTNCK.
JOHN N. BEACH.
FRANCIS M. BACON,
WILLIAM H. BOULTON.
VERNON H. BROWN,
WALDRON P. BKOWN.
JOSEPH H. ( HAPMAN.
GEOKGK r. CLARK.
JAMES G. DE FOI.EST,
WILLIAM E. DODGE,
CORNEUOS ELUERT.

TRUSTEES.
EWALD FLEITMANN.
CLEMENT A. GRISCOM.
ANSON W. HARD,
JOHN D. HEWLETT,
LEWIS CASS LEDY-ARD,
FRANCIS H. LEGGETT,
CHARLES n. LEVERICH,
LEANDER N. LOVBLL,
GKORGB H. MACY,
CHARLES H. MARSHALL,

W. H. H. MOORE,
LEVI P. MORTON,
HENRY PARISH,
FREDEiilC A. PABS0W9,
DALLAS B. PRATT,
iGEORGK W. QUINTARUb
A. A. RAVEN.
•JOHN L. RIKER,
DOUGLAS ROBINSON,
GUSTAV H. SCHWAB.
WILLIAM C. STURGE8.

A. A. RAVEN, President.
f. A. PARSONS. Vii-f.-Prf.»n.

CORNELIUS ELDERT, sd Tiee-^re^t.
THKO P JOHNSON. 3d Vir*>- Pw.<»'<

VICKER8 A PHELPS,
19 Wall Street New York

INTESTQIENT BROH.EK.8,
HI6HX8T GRADE RAILROAD

BOiW DS.

$10,000 DULUTH, MINN.,
5% WATEK & lilGHT GOIiD BONDS,

Due July 1, 1928.

Write for price and full particulars.

HAKR¥ B. POV^filiL. & CO.
Woadstook, Vermont.



2176 THE CHRONICLE. [Vol. lxxvii.

3vi:n0t ©omvatxies.

MERCANTILE
TRUST COMPANY,

ST. LOUIS.

Capital,
Surplus,

1^3,000,000
6,500,000

Tranamcta a Reneral Trust, Financial and
Kc>al Kstate Bnnlnpas.

Interest Paid on Deposits 8abJeot to Check.
OFFICERS:

FESTUS J. WAT)K, Presildent,
CORWIN n. SPENCEK, Vlce-Pres.

LORENZO K. ANDERSON. Vice- Pre*.
JONATHAN KICK. Vlce-Pres.
C H. MCMILLAN, Secretary.

J. B. MOBERLY. Asst, Seor«t*ry
GEORGE W. WILSON, Treasurer.

WILLIAM MAFFITT. Asst. Treasurer.
JOUN U. KRUSE.AmU Treasurer.
JACOB KLEIN, CounseL

VIRGIL M. HARRIS. Trust Offloer.

U. V". P^COOKK." \
MKfS-Sa'e Dep.Dept.

DIRECTORS

:

Lorcnao E. Anderson. C H. MaMlllan,
6«orKe Warren Brown, William Maflltt,
James W Bell. Oeorpe D. Markham,
Psnl Brown, Dan. C. NuKent,
James G. Butler, Valle Reybum,
James Campbell, Jonathan Hloa,
Oostar Cramer, Harry Scullln,
L. D. Doiler, Corwln H. Spencer.
C F. Gauss. Joseph Sple^elbaltar,
Henry Grlesedleok Jr« John S. SulllTan,
B. C. Kerens, Kestns J. VVada,
Kmerion McMllltn. D, U. Walker,

Geortre W. Wilson.

MISSISSIPPI VALLEY
TRUST CO.,

FOURTH & PINE STS., ST. LOUIS.
CAPZTJ.Z, SUSJPZVS > «n fffifi fifjfi

and PROFITS^ 9if,UUU,UUU

A Oeneral Tnut Company business transacted.

DIRECTORS.
Elmer B. Adams, D. R. Francis. Wm.D.Orthw«ln,
Wllltam'n Bacon, August Gehner, H.Clay Pierce,
Murray Carleton. Gen. H. c^oddard.J. Ramsey Jr.
Charles Clark, 8. E. Hoffman. Moses Hnmsey,
John D. Dayls. Cbas. H. Huttlif , Julius 8. Walsh,
H.LDrummond, Breckln'eeJones.RoUa WeUs,
Ang. B. Ewlng, Wm. F. Nolker,

OFFICKRS.
JXTLTCB S. Walbh, President.

BRKCKriTKiDOE JoNBs. ist v.-P. and CotmsaL
John D. Davis, Second Vice-President.
Sasttkl E. Hoffman, Third Vloa-Pres.
Jaues B. Bkock, Secretary.

Hugh K. Ltxe, Asst. Secretary.
HLknuy C. Ibbotson, M Asst. Scc'y.
W.DAVTKS8 PiTTMAN.Bond Officer.

rBKDEBiCK ViEKLiNO, Trust Officer.
HXNKT Sejiple Ames. Asst. Trust Officer.

William Q. Lackey. Asst. Trust Offloer.
EcoENE H. Benoist, Real Estate Officer.

WiLBUB B. Pbice, Safe Deposit Officer.

'

THE
~

EQUITABLE
TRUST COMPANY,

CHICAGO.

Capital paid up -

Surplus -

$500,000
275,000

AUTHORIZED BY LAW TO BECEIVH and
•zeeute tmsts of erery character from courts,

corporations and IndiTlduals. Takes entire charge

Of estates, real and personaL Acts as aeent for tha
reKlatrallon and transfer of bonds and stocks.and
the payment of coupons, Interest and dlTldenda. A
leiral depository for coort and trust fnnds.

INTEREST ALLOWED ON DEPOSITS Of money
repayable on demand, on notice, or at aflzed date,

on which special rates of Interest are allowed.

TBUST FUNDS AND TRUST INVESTMENTS
are kept sepazate and apart from tha aaaats of tbo
company.

DIKBCT0B8:
WILLIAM BEST. ANDREW MoNALLT.
r. M. BLOUNT, JOHN M. SMYTH,
MAURICE KOSENFELD. J. R. WALSH.

L. A. WALTON. •

OFFICEHB:
J. K. WALBH. PresidenL

Ik A. WALTON. Vice-President.
C D. ORGAN. Secy, and Treajmrer.

C. HUNTOON. Asst. Secy. & Cashlar

Financial Review.
ANNUAL.

1903 Isane. Price, $'^.00.

INTERNATIONAL
TRUST COMPANY,

BO.STON, niASS.

Capital • • $1,000,000 00
Surplus • - 3,000,000 00

CHARTER PERPETUAt..
Transaota r (General Bnnklns and Trust

Company Bualnesa.

SOLICITS THE BUSINESS of Indlyldnals, Finns,
Corporations and Trustees.

INTEREST ALLOWED on Deposits, Subject to
Check. Special rates on time deposits.

ACTS A3 EXECUTOR, Administrator, Guardian.
Trustee and AssUmee, and as Trustee Cnder

itiortffaffes from Railroads and other Corpora-
tions, and as Reslstrar and Transfer Asent.

New Bnrglar-prooi and FIre-proot
SAFE DEPO»*IT VAULTS.

Separate Aocommodatlona lor Liadlea.

DIBBOTORS:
William Claflln, W. Murray Crana,
Robert M. Morse, James Phillips Jr.,
William W. Crapo, Patrick A. Collins,
John HoBK, John M. Graham. '

Lyman Nichols, Thomas F. Temple,
A. N. Burbank. C. J. U. Woodbury,
OUrer W. Mink, Aaron DavU Weld,

Albert C. Houghton.
JOHN in. GRAHAm, President.
HENRY L.. JEWETT, Seeretarr.

B. FARNHAM SmiTH. Asa't 800*7.

CITY TRUST CO.,
INCORPORATKD 1000.

40 STATE 8TBXZT, BOSTON, MAM.

Capital,
Snrplna,

$1,000,000
1,000,000

WILLIAM B. DANA COMPANY,
76« PINE STREET, NEW YORK.

Transacts a General Trust and
Banklns Business.

lBt«rMt Allowed on Dopotlta tabjeot to ChMk
Acta as Trustee under Railroad

and othei I>[ortgaires, also as Agent tor the
Reslsterlnsr and Transfer of 8rock.

A legal Depositary for Court Funds, and anthorlied
to act as Executor, Guardian, Admlnl*-

trator and Trustee.

OFFICERS:
PHILIP STOCKTON, President.

CHARLES FRANCIS ADAMS 2d, V.-Pre«.
GEORGE S. MUMFOKD, Secretary.

GEORGE W. GRANT, Treasurer.

DIRECTORS:
Charles F. Adams 2d,
Orlando H. Alford,
John 8. Bartlett,
T. Jefferson Coolldge Jr„
Charles E. Cottlng,
George A. Draper,
William F. Draper,
Frederick P. Fish,
Robert F. flerrlck,
B>ancls L. HlRgliison
James R. Hooper,

Sidney W.

George E. Keith,
Maxwell Norman,
Robert T. Palue 2d,
Charles E. Perkins,
William A. Russell,
Howard Stockton,
Philip Stockton,
Charles A. Stone,
Qalncy A. Shaw Jr.
Nathaniel Thayer,
W. Seward Webb.

Wlnslow.

The NEW ENGLAND
TRUST COMPANY,

BOSTON. MASS.
CAPITAI4, ... 11,000,000
SURPIiVS, . - - - 3,000,000
Anthorlied to act as ezeontor and to recelye and

hold money or property in trust or on deposit from
Courts of Law or Equity, Executors, Administra-
tors, AsslRuees, Guardians, Trustees, Corporations
and IndiTlduals.
Also acts as Trustee tinder Mortsages and as

Transfer Agent and Registrar of Stocks and Bonds.

INTKBKST ALLOWED ON DEPOSITS SUBJECT
TO CHECK.

BOARD OF DIRECTORS 1

WM, BNDICOTT. President,
CHA8. H. DALTON, Vloe-Presldent.

CHA8. F. CHOATH, Vice-President.
J. i,HWIS STACKPOLH.Vioe-Preildant.

Alfred Bowdltch, Morris Gray,
Alexander Cochrane, Franklin Uayan,
T. Jefferson Coolldge, Amos W, Stetson.
George Dexter, Lawrence M. Stockton,
Philip Dexter, JamesJ. Storrow,
William FamswortlL, Nathaniel Thayer,
Fraderick P. FUh, Henry C. Weitoa,

George Wlgglesworth.
D. R. WHITNEY, Actuary.

H. N. MARIl. Secretary.
FBBDERICK W. AXLKN. Asst. 8e& 4 Treas.

FRANCIS R, JEWETT. Trust Offlcar.

" Tfc# Oldest Tnut Companv in Ortton."

PORTLAND
TRUST COMPANY

OF OREGON.
Incorporated April StZ, 1887.

We Issue coupon certificates- of- deposit for two.
three, four or Uve years, on which we pay Interest
at the rate of four per cent per annum as per semi-
annual coupons attached. We Issue call Interest-
beariUif certlHcates-of-deposit at various rates, as
denned In our buok of ILLUSTRATIONS, OOPtai
of which we sbull be glad to luruish.

BKNJ. I. COUEN. President.
B. L.EE PAGET. Secretary.

OLD COLONY
TRUST COMPANY,

BOSTON, MASS.
CAPITAL,, 81,300,000
HIRPLUS 5,000,000
Trnnsnctsa General nanktiig Bui«iness.

Allows Interest 011 Dailv Balances 8ubjeot
^ „ to Chpck.
Trustee Under Morixnates.

Trnnsler Agent, Registrar*
BOARD OF D1RHCTOR8:

T. Jefferson Ooolldge J r., Chairman.
Gordon Abbott, OllTer Ames,
C. W. Amory, Samuel Oarr,
B. P. Cheney, T. Jefferson CooUdgs,
Charles B. dotting, Philip Dexter,ben S. Draper. George F. Fabyan,
Frederick P. Fish, QeotKe P. Gardner,
Reginald Foster, Walter Hnnnewell,
Henry S. Howe, George . L. Meyer,
Laurence Mlnot, Richard Olney,
Henry R. Reed, Nathaniel Thayar,
Charles 8. Tuckerman, Lucius Tuttle,
Stephen M. Weld, Henry 0. Weston.

GOKDON ABBOTT, President.
C. 8. TOCK HRMAN, vioo-Pres. and Treararw.
FRANCIS R. UARi", 1

JAMK8 A. PARKER. VVloe-Praaldenta.
PIERRE JAY, )

H, A. PHIPPEN, Asst. Treasurer.
F. G. P0U8LAND. AsRistant Treasorsr.

B. ELMER FOYR, Secretary.
JOSEPH G. 8TWARN8, A ss't. Secretary.

jrULIUS R WAKEFIELD, Trust OffloSBi^
F.M. LAM SON, AflsU Secretary. i

AMERICAN LOAN &
TRUST COMPANY,^

BOSTON. MASS. >

CAPITAI., - , - . «1,000,000
SURPLUS EARNINGS^ $1,400,000

Transacts a General Banking and Tnut
Company Business.

INTEREST ALLOWED ON DEPOSITS BnbjeotU
Check. Special Rates on Time Deposits.

Trnstea nnder Mortgages, Transfer Agent, and
Registrar of Stocks and Bonds.

BOARD OF
C. F. Adams 2d,
F. Lothrop Ames,
Hobart Ames,
Edwin r. Atkins,
Charles 8. Bird,
George W. Brown,
Issaso T. Burr,
Samuel Carr,
Gordon Dexter,
Eugene N. Foss,

Charles W.

DIRECTORS-
Elmer P. Howe,
N. W. Jordan,
DoTid P. Kimball,
John Lawrence.
S. E. Peabody,
Francis Peabody Jr.,
Albert A. Pope,
N. W. Rice,
Royal Ronbins,
P. L Saltonstall.

WhltUar
N. W. JORDAN, President.

E. A. COFFIN, Treasurer.
C. H. BOWEN, Secretary.

G W. AURYANSBN,A8ttSM.

Rhode Island Hospital

Trust Company,
PROVIDENCE, R. I.

CAPITAL, Sl.OOO.OOe
SURPLCS EARNINGS oTer....81,400.000

DIRECTORS:
Royal C. Taft.
Robert H. L Goddard,
Geo. W. R. Matteson.
William D. Ely,
Robert L Gammell,
William BInney.
William B. VVeeden,
Edward D. Pearce,
Robert Knight
John W. Danielaon,
Herbert J. Wells,

John C. Pegram.
Lyman B. Qoff,
Rowland G. Hazard,
Ne..?on W. Aldrlch,
Samuel R. Dorranca,
Howard O. Sturces,
Stephen O. Metcalf,
Wwlter R. Callender,
Gilbert A. Phillips,
Edward Uolbrook,
James K SuUlyan.

HERBERT J. VTELLS. President.

BAM'L R. DORRANCK, Vice-President
EDWARD S. CI.,ARK, Secretary.

WILLIAM A. GAMWELL, Asst. Sao^.
PRESTON H. GARDNER, Asst. Seer.,

TheTmstCompanyof^
North America

603-505-507 Chestnut St., Philadelphia.

CAPITAL 81,000,000
I

Acts as Executor, Trustee, Registrar, etc. Be-
comes Surety. Complete set of Sale Deposit Vaults.
Interest on Deposits.

President. ADAM A. STDLL.
1st Vlce-Pres. & Treasurer, HENRY O. BRENOIA

Sid Vice-President, JOSEPH S.CLARK.
Trust Officer and Seo'y. HENRY B. BARTOW.

DIRECTORS:

I

James Crosby Brown,
John Cadwalader,
E. W. Clark Jr.,

Kdwln 8. Olxon.'
Eugene L. Ellison,
Joseph C. Fr^ley,
Harrv C. Francis,
Henry L. Gaw Jr..

Howard 8. GrahHm,
Samuel F. Ilnuston,
J. Leyerlne Jones,
Howard W. Lewis,

Malcolm Lloyd,
John Mcllhenny,
Clement B. NewbOld.
John W. Pepper,
WllllHm K. Read,
1 rank Samuel,
Adam A. .Stnll,

EawArd I). Toland,
Joseph R. WaiDwrlght,
Geortfo B. Wilson,
William D. Wlnsor,
Isaac J. Wlstar.

i


