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CLEARINGS—FOR OCTOBER 1903 AND 1902.
ALSO SISCE JAXUARY 1, 190S AND 1902.
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42.209.640
:i3.9U9.040
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19,230,500
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7,378,010
7,150.307
5.430,201
3,031.900
2,733,116
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2.094,330
l,86e,»2*
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1.4:^6,348
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1.052,627
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433.008,706
322,223.111
264.842.4*13
189.-70,300
138,752,174
119,740,200
80.591,061
72,743,749
54,329,255
31,6^9,400
30,532,193
28.580,659
28.344,771
24,936,30a
22.826,987
18,995.033
18.2-.«,250
16,081,21
13,084,529
1-2.005.075
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9.431.986
8.:i99.973
3.921,042
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171,315.65b
121,779,6U
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22,044,029
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887,282,708
576,016.991
328,813.966
252.121,31s
210.137.5,9
195,397.850
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31,037,95j
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479.4-24
641.829
660.508
452,454
028.500
442,699
bS8,901
752.947
443.731
602,310
936.612
5-29.131
994,691
257.339
17-2,12:

421,835
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986.113
123,965
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154.(ihl,.")87

11.-1.115.14

113.4.58.03li

r)9..VJI.91

55.506.04
48.950.324
;i2.5:i4,805

: 12.558.83
15.4;13.70L
17.918.933
15.080.21
7.054.27

72,-231,714,25-i

5,768.004,914
293.011,700
117,601.919
74.844.;i38
70.933.399
67.4.54.492
OO.hlVS.lOO
42.028.870
23,376.404
22.40:;,70S
16.585,451

6,557.113.421

6.962.084,142
895,139.550
036.8:59.599
433.047,149
290.322.845
219.522,089
169,401.100
122.818.760
116,257.973
67,413.6'20
62,737,788
49,427.636
28,423.500
26.200.725
25,556.539
21.559,-278
23.012,491
20.457,'254
10,704.129
15.877.687
i4.o-2-2.ooe

ll,957,-283
11,104,827
8,908.957
8,490.216
7,352.751
8.565.261

10268277,845

1,111
200
155,
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70,

57,
23,

18,
11

669,037
.38-2,194
094,212
091.770
788,635
212,571
,804.97i
737.50'
497,150
,174.129

1.914,052.186

815,392,244
567,333,12;
300.314,683
236,405,663
190,086,452
191.003.4H1
87,625,l:i3
07.280,-238
5>i.0-,i9.9ii8

45.742.3:«
<i5,774,:J05

20,018.291
7,090.459

2.624,456.357

2.102.219,404
532,197.301
414.909,908
242,319,681
153,-207,000
177.775.705
139.375,727
i:i-3.6:i4.927

102.790.605
73.864.432
62,612.328
00.441.605
45.877.869
33.052,166
38.163.453
38,152,5ti0
29,444.000
22.923,954
17,' 39 974
15,770.654

4.455.839.453

98,051, 4.5:i,.il4

35,937,471.110 34,428,570,636 +4-4
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—2-2
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+23-6
+10-5
—141
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4-41-7

+ 1-9

+22 4

+13-6

+8-8
1-5
9-5

+6-6
+6-9
+20
+49
— 12-5
+5-2
—9-8
+22-7
-30 1

+90
+6-1

-1-6
+17-7
+6-7
+12-4
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—41
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J
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CLEARINGS—WEEK ENDING OCT. 31, 1903
ALSO SAME WEEK IN 1903, 1901 AMJ 1900.
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Inc. in

ItfC.
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New York
*

1,113.913.407 1.423,002.479 1,330 813.015 1,072,849,098
Phlladi'lplila 103,531,750

;)9.173.il8:i

10:;.946.290
:H).786.917

—0-1
— 1-5

113,294,997
30,2lil.ii4l

87,957.409
IMisOiircli :i8.7i:i,700

Halt iiuorc 20.414,573
0.227,916
3,832,160
3.289.524
2.16.^).124

Publicaiiori
1.8.50.000
1,152,790

21.1i;i,-275
5.625.809
:i.689.73.'<

:i.477.599
2.272.138

disco'iliuiie
1.320.115
1.194,070

-3-3
+ 10-7

+;i-9
—54
—0-3

d.
-1-40-2
-3-5

22.442.924
5.(;68,245
2..V)0. ;(.)(>

3 519,200
2.397.004

1 .562.000
1JJ09.550

20.08u,;55
UiitTiilo 4,829,207
\Vii**iun(iton 2,3;6,059

3,270,107
Uochester 1.021,121

Scninton 1.090.044
,->vracuse 1.173,145
Wilmington ... 1,220,408

934,761
694.673
350,400
339,021
401.508
398,268

1,002,364
618,164
746.671
.337.100
518.362
483.310

Not incluil«

- -15-4

4-51-1
—7-0
+3-9
—34-6
—10-9
d In to

1.005.4.54
705.902
643.185
340.000
358,937
320,465

tal.

Wilkes Harre
767.885

Ulnghamton 422.400
282,364

Chester 446.898
Krie
Franklin, Pa 159,981 .\ot include d in t<. tal.

Total Middle 1.299,498,214 1.609,285,097 —19-2 1.649.350.537 1,236.898.793

Boston 118.040.121 132,182.152 -10-7 141.324.689 134,063,026
6.6-24.800 6 6o9 300 +0 2

-5-2
7 833 300 6,303.100

Hartford 2.129.130 2.246,.S35 2.462.717 2,334,833
New Haven 1,510.5:J2

1,170.043
1,806,079
1.814 442

-16-4
-353

1.457.390
1,606.998

1,424.727
Worcester 1,777,473
Springfield 1,284.935

1,427.457
1.420.068
1.430.721

—95
—0-2

1,709,881
1,533.564

1.634,773
Portland 1,424,120
Fall River 797,300 946.055 — 15-8 1,070.392 1,261.659
Lowell 408.971

688,523
557.759

405.194
696.708
475.512

+0 9
—1-2
+17-3

538.873
795;271
492.85:j

548,070
New Bedford 1.131,910
Holyoke 648.073

Total New England. 134,639,571 160.032,566 —10 3 160,947,928 152,562,364

Chicago 172,396,202 104 515 580 +4-8 159,682.881 144.439.531
Cincinnati 19,963,700 20,715,900 -3-6 17,657.100 14,793.300
Cleveland 14,000,103 14161.001 —11 14,15;:i,68C 10.010,161
Detroit 9,422.106 9,209.270 +2 3 12,730,576 8.230.084
Milwaukee 7.539,321 6,809.064 +10-7 6,474,742 5,642.032
Indianapolis 5,378,751 6,097,226 —11-8 4.420,805 3,269,667
Columbus. 4,240,400 4,260,000 —04 3.250.000 2,908,650
Toledo 8.252,928 3.134.099 +3-8 1,986.321 2,195,534
Peoria 2,714,896 3.020,569 —103 2.830,370 2,829,591
Urand Rapids 1,732,142 1.583.083 +9-4 1.367,926 1,125,580
Dayton 1.647.055 1.580.997 -r4-2 1,191.376 1,193,270
Kvansville 1,235.649

734.800
977,951
579.800

--26 4
- -26-8

853,495
552.000

998,618
Akron 480,000
Springfield. Ill 7;S5.896 595.763 - -23 5 500,327 432,218
Youngstown 785.478 56:^.128 +39-4 474.499 255,688
KaI ATnfl.^nn 620.784

492,161
510.231
406,686
358,837

553.910
468,691
5-29.591

392,821
341332

+12 1

+5-1
—3-7
+36
+5-1

394,536
467 565
350,652
312,848
304,054

356,913
458,018

Cantou 284.8H
Rockford 268.498
Springfield. O 298,079
Bloomington 314,438 309.030 +1-7 300,134 242,535
Quincy 294,548 2:*i.l72 +23-5 278,408 199.722
Decatur. 270,46b 240,001 +12-7
Mansfield 210,095 222.239 -5-4 65,000 50,000
Jacksonville 222.669 143.782 +55-0 150,694 131.723
Jackson 150.000

85,290
140.151
58,244

241.447,437

+70
-M6-4

138.246
41,823

140,000
Ann Arbor
Total Mid. Western 249,717.647 +3-4 230,938.058 201,343,703

San ttancisco 31,649,574 29,389,109 +7-7 27,706,728 24,191,077
5.412.840
4.345.995
2.9-.i5.851

3.581.822
2.556.436
2,124.839
617.590
707,367

4,271,988
4,613,-22ti

3.312.801
;!,60S.963
2,192.044
2,103,478
444,475
625,447

+26-7
-5-8
—11-7
-0-7
+16-6
+10
+390
- -13-1

3.082.645
3,620.696
3.861.828
3,224.449
1,289,723
1,404.184
608.050
468,291

2,099.918
Seattle 2,538,060
Salt I^akeCity 2,442.921
Portland 2.647.109
Spokane 1,274.057

1.175,000
Helena 613 512
Fargo 350.743
Sioux B'alls

Total Pacific

328,663 328,786 -0 04 288.573 174.425

54,253,977 50.890,917 +6-6 45.560.116 07.507.422

Kansas City 26.396,153 22.377,642 +18-0 18.854.707 .18.998.479
Minneapolis 20.513.035 18.621.046 --10-2

--13-1
18.721 .486 13.183 865

Omaha 8.057.097 7.125,097 6.763,-265 5.922,260
St. Paul. 7,682.196 6,623,704 +16-0 6.619,884 5,147,150
St. Joseph 4.182.657 4.564,230 —8-4 4,479,283 3,247,669
Denver 4,862,594 4,760,100 +2-1 3.837.597 3,760.085
Des Moines 2.049.295 1.831.850 +11-7 1,630.178 1.568,120
Sioux City 1,281,330 1.612.825 —20 5 1,579.523 1.302,409
Topeka 1,567.708 1.575,529 —0-5 l,276,0-25 897.510
Davenport 758,052 866,788 +12-5 1.168.:J86 948.180
Wichita 814,505 800.61

1

+1-7 576.793 452.:j08

Colorado Springs 256.066 379,930 -32-6 935.184 840.762
Fremont
Total other West'rn

187.626 171.974 +91 J 65. 574 100,466

78,604.974 71,206.386 +10-4 66.027 885 59,368.268

St. Louis 47,2!8..509 45,924,551 +2-8 43.319.974 31,488,690
New Orleans 18.189.351 ll,496.ii9:. +58-2 11.311.847 11.12:i.318

Louisville 8.759.680 9,686,970 -96 8.:iS0.807 9.293.644
Houston 10.600,000 9,500 000 +11-6 7.383.085 6.2:J5.892

Galveston 6,'251.00(i 4.855.500 +288 4.494,.50O 4,524.500
Richmond. 3 552,027 3.595.038 -1-2 3.619.032 3.108.145
Savannah 5,842,404 4.:i48,311 - -34-4

--15-6
4.697.736 5,529.915

Memphis 6.063.6:;6 5.246,589 3.807,458 3.882.754
Atlanta 3,180.584 2.797.253 +13 9 2.4-28.083 2,275.146
Nashville :. 2,078,000 1.572.679 +32-2 1,495,243 1,400.507
Norfolk 1.870.071 1.057,77,; +1H-.C 1.398.:i3o 1,573,371
Fort Worth 2,680.197 1.4'70,58, +82-3 1,089,583 ' 1,166.641
Birmingham 1.217.489 1,305.497 —6-7 1.058.833 1,000,000
Knoxvilie 1.071.674 749.944 +430 527,635 543.604
Augusta 1.084.902 1.7.57.094 -4-2 1.816.216 1 1.59.308

Little Rock. 1,1,>4,000 1.2^J8.502 —8-3 721,201 629,431
Macon 910.000 831,000 +9-5 637.000 886.000
Chattanooga 711.792 600.000 --18 6

--10-3
582,241 386.373

Beaumont 400.000 362.543 ... , , . ,

Jacksonville 676.739 303,127 + 123-3 310,081 226,458
Charleston 1.105,296 Not incluae d in to tal.

Guthrie 901847 Not include d in to tal.

Total Southern 1-24,1-24,055 111.322 059 +11-5 99 638 970 86,443.748

Total all ...

Outside New York..

1.940.,s:iS.438 2.231,287.000 —13 2,153.064 545 1.774:114.298

820.924,941 809,194 681 +2-2 796,718,630 701.264.600

'Tmble CleariaKs bv Telegrark aad Canadian Clearinss an paces 1723 and 17 '^4.
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THE FINANCIAL SITUATION.

The result of the New York City election, though

a great surprise to at least the Faslon forces, seems,

now that it la passed, to haye an Interpretation that lies

near the surface. As we look at It the foremost

among the Inflaences at work has been the cir-

cumstance that next year a Presidential election

occurs. A hope has been gaining stren^rth in recent

months that there is a fair chance for the opposition

party to secure the prize. The capture of the elec-

toral vote of this State would almost ensure the suc-

cess of the movement. With that feeling dominant,

what could be a likelier or a more natural policy for

those who lean towards that party and entertain that

desire and hope than to weaken In loyalty to Mr.

Low—who we may assume would be neutral in pol-

itics—and use the ambitious hope of gaining the

electorate of New York by putting In power in this

city the decidedly favorable force of a Democratic ad

ministration. The vote of Greater Naw York is

largely Ddmocratic at all times when party spirit is

not decidedly dormant. Sach being its natural

strength, let the idea gain currency, as has been the

case, and be widely adopted that the control of the

city's administration is essential for the success of the

scheme for power, is it at all remarkable that a large

body of Democrats usually found within the ranks of

the independents should quietly act with their party?

Another circumstance probably helped in some
me-sure to secure the same result. Everyone knows

that all sections of the country have In recent years

enjoyed a term of decided prosperity. So far as the

farming districts are concerned, there has probably

been little or no let up in the progress making, but

growth has been very nearly uninterrupted; in the

East, however, especially In this and neighboring local-

itieS; a decided check to progressive enterprise and a

halt in industrial affairs Is quite a general experience.

At the same time the security markets have suffered

phenomenal declines, the markets going to pieces as it

were, with losses extremely large among operators and

investors. Altogether it is quite reasonable that a dis-

gruntled feeling should prevail, especially in this neigh-

borhood, and that the usual outcome in such cases be

adopted that almost any change would be desirable—the

controlling thought being that It could not make the

situation worse and might benefit it. Moreover, as

the party in power always gains an advantage from a

term of prosperity, whenever and wherever those con-

ditions become more or less adverse it has to carry the

burden a set-back is charged with.

A further Incident of the week was a considerable

fall in foreign exchange on Monday to a point at

which gold imports were possible and to a trifling

extent profitable, followed by an engagement of

$1,000,000 gold made at London on that day for ship-

ment to New York. That break ia exchange was dae

in part to a large supply of cotton and grain bills, and

in considerable measure to a scare by reaaoa of the

large loss of cash by our Associated Banks, as indicated

by their return of last Saturday, added to the f icts

that the return was made on a declining average,

and that other deposits in the Sab-Treasury for

transfer of gold to the interior were announced
Monday. These conditions and movements sug

gested another very bad bank return the current

week and gave rise to a sudden fear of high

rates lor loans. Tne exireme drop In exchange was

oonseqaently sudden, but the maintenance of the

lowest figure was brief. Tuesday was (election) holi-

day, but Wednesday, the first business day following

Monday, the exchange market opened just enough
higher to shut out the further inflow of gold, which
had been rumored as having started not only from
London but also from Berlin and Paris. The inci-

dent ought to have been, however, a reassuring one,

as it suggested that foreign trade balances are in a
condition to afford us whatever supplies of gold which
actual high rates for money might show were needed
for relief here.

Thursday a report became current of a cut at
Pittsburgh in steel billets; the substance of the
report was that the pool had reduced the ruling price

of billets four dollars, from $27 to $23 per ton. At
the same time there was a hardening in the call money
rate, the price having touched 6 per cent, though the

market closed at 2^ per cent again. As soon as the

statement was published that the steel billet pool had
agreed upon the cut noted above. United States Steel

securities all declined under heavy selling orders, until

the preferred stock dropped to 64f, the common tolOf
and the bonds to 66f , the close being almost at the

lowest. The whole market shared more or less in this

weakness, the industrials as a rule being most af-

fected. Yesterday railroad properties were firmer but

Steel stocks continued to decline, the preferred touch-
~

ing 52 and common 10^. Money was active and
higner, closing at 6 per cent on call.

Eecords of mercantile failures are not very satisfac-

tory jast at the moment, and can hardly be expected

to be, considering the industrial and financial condi-

tions prevailing. K. G. Dun & Co. report 1,086 com-

mercial failures in the United States during Oct-

ober, involving a total indebtedness of $18,387,-

567, in addition to which there were %l bank-

ing suspensions with liabilities of $13,084,636. In

October last year the commercial failures num-
bered 963, and involved $10,851,534, and there

were In addition 10 fiduciary insolvencies for

$3,432,376. Messrs. Dun & Oo. note that bankrupt-

cies are always numerous in the month of October,

owing to the maturing of quarterly obliga ions on the

first of the month. Weak spots in the industrial

world are then disclosed by the necessity of making
settlement or securing extension of time. This year

the severe pressare in the money market rendered it

extremely difficult to borrow money. Besides this,

business suffered from the cumulative effect of the

protracted decline in prices of securities and the in-

terruption ^of structural work through labor con-

troversies.

As labor difficulties have played such a prominent

part in the setback which has been experienced in

trade, it is pleasing to note that a movement is under

way which has for its purpose the prevention and re-

moval of these difficulties. A meeting of citizens'

alliances and employers' associations was in progress

at Ohiuago the latter part of last week and the out-

come was the formation of an organization to be

known as the ''Citizens' Industrial Association

of America." This association contemplates a

fusion of all non-union interests in a huge

federation, the central purpose of which will be

o fight labor unions. Membership will not be con-
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flDed 10 employeri. There are maoy who tnink tne

new body would be capable of more efiectlve work If

It represented employers alone. However the aaso-

elation has been formed on broader lines. It Is In

tended to embrace not only all federations of employ

ers and all citizens alliances, but every non-union mai
in the country. In other words It is meant to be aa

organized combination of between four million and

five million anti unionists. la this way it is thought

substantial resistance may be offered to the arbitrary

and dictatorial demands of labor unions.

The new organization will undertake to assist the

properly constituted authorities of the State and

nation in maintaining and defending the supremacy

of the laws and the rights of citizens and to promote

and encourage harmonious relations between employ

ers and employees on a basis of equal justice to both;

also to create a public sentiment in opposition to all

forms of violence, coercion and intimidation. State

and national law is to be invoked to secure an aboil

tion of boycotts and other pernicious orders of labor

anions. At; the same time employees are to be pro-

tected from the abuse and annoyance of union men.

If the w^rk is carried on along these lines, and the

new Oltizens' ladustrial Association of America is not

perverted from its declared purpose, there Is no reason

why it should not accomplish a great deal of good.

There seems no room to doubt either that the move

ment comes at a very opportune time. Accord

ing to the Chicago papers, the representatives

of the employers' associations of the E^tt

feared that a Populistio element might domi-

nate the new organization if the citizens' alliances

were in control. To dispel fears on this point Mr. D.

M. Parry, the President of the National Association

of Manufacturers, was given a nnanimous election as

President of the new body and a clause inserted in the

constitution empowering him to choose ten of the

fifteen members of the executive committee, in which

control of the organization is to be vested. This

would seem to insure that the new movement will be

in excellent hands.

Rdsolutions were adopted by the Convention de-

manding that all officials, whether civic. State or

national, enforce the law of the land and see to it that

every man, woman and child seeking to earn an honest

livelihood shall be protected therain by the whole

force of the State or of the nation if it be deemed

necessary. Furthermore, It was declared that in car-

rying on a firm and uncompromising contest against

the abuses now existing, there was no intention to in-

terfere with the free right of workmen to combine.

Indeed, it was admitted that combination, when
rightly constituted and conducted, might prove highly

useful. K;)ferenoe was also made to the identity of inter

est between employer and employee and to the fact that

the welfare of the one is Inseparable from the welfare of

the other, the two being interdependent. Time alone

can tell what measure of success ahail attend the new
movement, bat it is certainly an encouraging and a

highly gratifying feature that employers and employees

alike appear to recognize the drawbacks and dangers

attending the labor situation as it has developed dur-

ing the last twelve or eighteen mouths, and are mak-
ing a combined effort to provide a remedy to the end

that industrial activity may again be resumed on the

scale existing before the labor unions entered on their

Ticlons courie.

Increasing expenses are still a promluenc teaiure in

the returns of a great many of the rallroids in differ-

ent parts of the country. The Pennsylvania Railroad

return for the month of September, issued the present

week, furnishes an excellent illustration of this tend-

ency. Oq the lines directly operated east of Pitts-

burgh and Erie, with an addition of $858,000 to

gross earnings, as compared with the same month
last year, the increase in net earnings has been only

$70,200. On the lines west of Pittsburgh & Erie di-

rectly operated, with $441,600 gain in gross, the in-

crease in net has been only $100. On the combined
lines, therefore, the result is that, with an improve-

ment of $1,299,600 in gross, the increase in net has

been no more than $70,300. The outcome in

this instance is the more significant, as even

last year augmenting expenses were already a

prominent characteristic of the returns. In other

words, in September 1902, with $1,866,700 increase

in gross, the addition to net had been only $261,400.

The situation, then, is that the last two years a wholly

new aspect has been given the returns. Previous to

that time good gains in gross meant good gains also in

net. Now increases in gross serve mainly to counter-

balance the Increased operating cost. In the follow-

ing we furnish a six-year comparison of the gross and
net earnings on the lines of the Pennsylvania east of

Pittsburgh and Erie—the only portion of the system

for which we have the data for such a comparison.

LINUS Bast or
PITT8BUKO.

1908. 1902. 1901. 1900. 1899. 1896.

September,

arose earnlnxB....

Opcr^t'g expenses

«

10 680 750

7,042,240

"3^638,510

92,872 7IP

4.l23.t53

^8,849,036

9 822 750

6.254,440

3,568,310

88,12I,11P

^,432.753

28,688,36'*

1

8,701,950

6.2«S,440

t

7,238 539

4.417,42^

t

6.614.439

4.286,728

1

6.790.139

8.6fl7.<28

Net eamliiKS..

Jan. 1 to Sept. 30.

9ros8 earnings..,

Operat'e expenses

Net eamlnKS

3.430,510

74.719.11B

.8.694,753

26.024,366

2,821,111

62 251.906

42,140,699

2 ),111.807

2.378,711

52.4(51,508

87.457,09H

15,004.407

2,822,711

48.038,808

13,811,199

14,727.607

NoTB.—These figures Include the Buflalo & Allegheny Valley Dlvl-
MOD for 1901. 1902 and 1903. In Sept., 1901. the earnings of this
dlylslon were, approximately, gross, $774,511; net, $3s3,la9. From
January 1 to Sept 30 the earnings of this division in 1901 were
approximately #0,951,013 gross and $2,010,759 net.

There was no change in official rates of dlsconnt bj
any of the European banks this week, and, compared
with last week, unofficial or open market rates were

steady. The notable feature of the statement of the

New York Associated Banks Saturday was the loss of

$8,694,800 in cash reserve, which, thoagh much less

than that indicated by the majority of the prelimi-

nary estimates, agreed very closely with the figures

in the Chkonicle's table of currency movements for

the week. The deposits were decreased $4,098,000,

and the required reserve was consequently lessened

by $1,024,600. Deducting this sum from the loss of

cash left $7,670,300 as the decrease in surplus re-

serve to $10,274,150. Computed upon the basis of

deposits, less those of $37,156,800 of public funds,

the surplus is $19,563,350. Loans were Increased

$4,409,500. The bank statement of this week should

refiect, besides other Interior movements direct by the

banks, the transfer of $1,990,000, through the Sab-

Treasury to New Orleans, $1,150,000 to Chicago and

$250,000 to St. Louis, making a total of $3,390,000;

also the receipt of $260,000 gold from Canada. The
cable on Tuesday reported the shipment from London
by the Eaiier WUhelm 2d of $500,000 gold consigned

to the National City Bank and on Thursday a ship-

ment of a like amount by the Fuerst Bismarck lor the

same Institation was reported. The Deutsche Bank
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of Berlin Is said to huve shipped $i,;ii60,000 ^old to

New York; this report, however, could not be yerlfled.

The exchanges of refundable bonds have thus far

amounted to $8>688,650 and the redemptions of 5 per

cents of 1904 to $9,679,200; the Secretary of the

Treasury has announced that the Interest on these 6

per cent Issues will cease on February 2 1904.

Money on call, representing bankers' balances,

loaned on the Stock Exchange during the week at

6 per cent and at 3 per cent, averaging 4^ per cent.

On Monday loans were at 4^ per cent and at 3 per

cent, with the bulk of the business at 4| per cent.

Tuesday was the election holiday. On Wednesday
transactions were at 4i per cent and at 3 per cent,

with the majority at 4 per cent. On Thursday loans

were at 6 per cent and at 3^ per cent, with the bulk

of the business at 4^ per cent; the higher rate was

due to a flurry in the last hour. On Friday transac

tions were at 6 per cent and at 4 per cent, with the

majority at 5 per cent. Banks and trust companies

quote 6 per cent as the minimum. The business in

time loans is small, the commission houses being well

supplied with money, which, it Is reported, will meet

their requirements at least to the end of the year and

in some cases beyond that period. Kites are regarded

as too high to encourage borrowing for three to six

months, and it is expected that after the turn of the

year offerings will be more liberal and at much
lower rates. Quotations are 6^ to 6 per cent for loans

on good mixed Stock Exchange collateral for all

periods from sixty days to six months. On Wednes
day rates were quoted at 6 per cent for all dates, the

market then being Influenced by the November set-

tlements, the distribution of Interest and dividends

having been delayed by the intervention of the elec-

tion holiday. Oa the following day rates fell o£E to

£^(^6 per cent on better offerings; there was, how
ever, no business reported. Oommercial paper is In

more liberal supply, but the buying is chit fly con-

fined to E>stern iDstitntiors; the local banks are al-

most entirely out of the market as buyers, though

dlscountlrg moderately for their customers. Qiota-

tions are 6f@6 per cent for sixty to ninety day endorsed

bills receivable ; 6|@6 per cent for prime and 6@6|
per cent for good four to six months' single names; lo

business is done, however, below 6 per cent, even for

choice paper.

The Back of England's minimum rate of discount

remains unchanged at 4 per cent. The cable reports

discounts of sixty *.o ninety day bank bills in Locdon
4 per cent. Tde open market rate at Paris is i^ per

cent and at Berlin and Frankfort it is 3^®3f per

cent. According to our special cable from Loudon,

the Biok of E >glard lost £^^60,394 bullion during

the week ana held £32,653,376 at the close of the

week. Oar correspondent further advises us that the

loss was due to receipts of £35,000, all bought in the

open market, to exports of £355,000, of whlcb £300,000

to Egypt, £50,000 to South America and £5,000 from

various countries, and to shipments of £540,000 net to

the interior of Great Britain.

The strikiog feature of the foreign exchange mar-

ket this week was a sharp decline in rates on Motdiy,

caused mainly by very liberal receipts of commercial

bills agalis''i cotton and by a light demand, bankers

generally being disposed to accept o^erings without

making bids, In view of the fact that they expected
large deliveries of near -option contracts as well as of

spot bills. These deliveries began to be important on
Saturday of last week, but very little business was
done. On Monday the mails brought large amounts
of cotton drafts, which were pressed upon the market
with unsettling effect upon all classes of exchange.

On Wednesday the early mails had fewer bills than
were expected, and consequently rates partially recov-

ered; but later in the day there were increased

supplies of drafts and the early improvement
was lost. On Thursday, however, the offerings were
again liberal and the market was weak all around. The
demand continued light on Friday, bankers still

refraining from bidding for bills, and the tone was
also affected by the Arm rates for money, which made
it more advantageous for bankers to loan their bal-

ances than to Invest in exchange. The engagement
of $1,000,000 gold in London, which was announced
on Monday, was somewhat of a surprise, because the

rates then ruling for sight bills did not seem to justify

gold imports. It was quite generally believed, how-
ever, that the gold was procured on German account,

and that other engagements, the reports of which
could not be confirmed, were also for the same ao-^

count. As above noted, two shipments of $500,000

each were made, the first on Tuesday and the second

on Thursday, and the metal will arrive next week;
these two consignments were to the National Oity

Bank. The Assay Office paid $766,583 04 for domestic

bullion. Gold received at the Custom House daring

the week, $323,643.

Nominal quotations for exchange are 4 81^(^4 82 for

sixty-day and 4 85@4 85^ for sight. Eites for actual busi-

ness on Saturday of last week were 10 points lower for

long and short than those on the previous day, the form-

er at 4 8160(^4 8160 and the latter at 4 8485@4 8610;

On Monday, owing to the large supply of oommercial

bills and the limited demand, there was a fall of 60

points in long to 4 8090@4 81, of 45 points in short

CO 4 8440^4 8455 and of 50 points In cables to 4 85®
4 8610. Tuesday was a holiday. On Wednesday
there was a slight recovery at the opening caused by

smaller offerings of bills, but later in the day an

increased snppiy Inflaenced a recession in rates and
the market closed without change. Oa Thursday

offerings were again free and rates fell 25 points for

long to 4 8066@4 8085, 10 points for short to 4 8430®
4 8140 and 15 points for cables to 4 8486@4 85; the

market was heavy at the close. On Friday It was

weak at a decline of 10 points for short and for

cables; long was unchanged.

The following shows daily posted rates for exchange

by some of the leading drawers.

3rown Broi.

SftrlnR,
MaxonnACo..

Sank Brltlik
Na. Amenoa..

4ank of
Montreal

y'anadtan Bank
of Commeroe.

.

)I«l(lelbaob. lok'
elkelmer A Co.

i^aiard Frerei

.

iierohanU' Bk.
of Canada—

< 60 days
( Sight

5 00 days
I Bight.

5 60 day*
(BlRht.

( 60 days
JSlKht
< SO days
\ StKht

j 00 dayi
, }8l«ht.

1 00 dayi
J SlBht

( 60 dayi
. iSlcrht

Oct. 30
MON.,
Kov. 2.

Tubs.,
Nov. 3.

W«D..
Xov. i.

THTTB.
Nov. 6.

4 oiH
4 ^6

ba 82
86^

82
86H

4t2^
4 86

82
65«

S2
86^

82
85«

4b2«
4 86

62 82
S5H

4 83
4)'6^

82
86!^ in

O
82
86«

88

4t'2«
4 (-6

82^
86

82ii
£6

82

4b2^
4^6

82
86«

88
86H

88
e5M

4 82^
4 86

82
8eM

88
86«

88
86H

4b2«
4 8ii

82
H2«

82
P5X

82
85H

FBI..
Nov. 6.

IF
82
85X
SIX
8a

82
asM
82
80«
81»
66

81M
86

82
85W

The market closed at 4 8065@4 8085 for long, 4 8420

@4 8435 for short and 4 8475@4 8485 for cables. Com-
mercial on banks 4 8045(§^4 8055, and documents for

payment 4 79i@4 80f. Oottoa for payment 4 79i@

I

I

I
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4 79|, cotton lor acceptance 4 8045@4 8055, and

grain for payment 4 80|@4 80^.

The following gives the week's movement of money
to and from the Interior by the New York banks.

Week ending November 0, 1903.

Cnrrenor
Gold.. ...

Total gold and legal tenders.

Received by

y. r. Banki

f3.418.000

096.000

14.116,000

Shipved t»v

y.r.Banki.

|7,ens,oon

1,610,000

10.809,000

Net Inferior

ilovement.

Loss. t4.2AO,000

Loss. 918,000

Loss. 6,192,000

With the Sab-Treasury operations the result Is as

foUowi.

Week endint November 6, 1903.

B*nks Interior movement, as above
Sab-Treasarr operations

Total sold and leeal tenders.

Into

Banks.

$t,l 10,000

18,700.000

$20,810,000

Out of

Bank*.

$9,308,000

20,300,000

$29,608,000

Net Ohan^ in

Bank Holding*.

Loss. $5,193,000

Loss. 8.600.000

Loss. 8,798.000

The following table indicates the amount of bullion

in the principal European banks.

Bank of

November 5, 1908.

Gold. Silver.

38,558.37^1

96,107,S58|44,

31,960,000 1 1,

78,00^,000 6,

46,866,000 12,

14,682,000 19,

80,486,000 2,

Sngland
rrmnM
QmrmMnj....
BoMla
AnB.'Hnnir';

«P«ln
Italy

Netherlands

.

Nat.BelK'm.

ToCttais week 327,163,734 103726003 430,878,73

Tot,preT. w'k 331,551.564 106284214 436,816,776

4,071,000

8.178.000

,lf>4,80S

,229,000

,793,000

,112,000

,101,000

403,300

833.400

5r6.000

lotal.

£
38,563,876

140.871,661

48,189,000

84.8C1,000

68,877,000

88,636.000

22,88^,300

10,404.400

4,758,000

November 8, 1002.

Oold.

S
3S,<84,434

101,316,246

31,48S,0(

71, »• 99,000

45,966,000

14,318,000

10,298,000

4,e9O,H00

2,9Bd.O0O

Silver.

44,197,458

11,644,000

6,687,000

18,184,000

19,e80,000

3,040,400

6,431,300

1,4«8,000

322,6S5,4('0 101302168 486,^37,638

323,034,147 10434-682 427,381,720

lotal.

S
83,484,434

146,512,704

43,127,000

78,686.000

68,080,000

38.908.000

18,833,400

11,122,100

«,494.000

TH£ ELECTION.
We do not recall any election day In many a decade

when It has been so difficult as it was this week to

draw prompt conclusions from the general result.

There have, of course, been plenty of November pells

when ''off-year apathy" was in the ascendant, and

when, accordingly, majorities drifted in one direction

here, in another there, with meaningless indifference.

We have had votes, on the other hand, in non-Fresl.

dentlal years, such as 1894, 1890 and 1882, when a

powerful impulse seemed to have pervaded the whole

country simultaneously, sweeping down all resistance

in the surest party strongholds, and resulting in such

a general "landslide" as served to mark out the pur-

pose and tendency of the American voting population

as a whole.

Last Tuesday's expression of popular opinion falls

In neither class. It was certainly not an apathetic

election-day which rolled up pluralities of 126,000 for

Mr. Herrick in Ohio and of 63,000 for Mr. McClellan

In New York City. Nor can a vote be called decisive,

In its reflection of the country's feeling, which polled

the first-mentioned majority, quite without parallel

in Ohio's history, for a Bepubllcan candidate, and
which awarded the astonishing New York City victory

to a Democrat. When one considers the emphasis

with which the voters* opinion in these two highly

typical contests was expressed, he may be pardoned
for pausing with some bewilderment before drawing
general' conclusions.

On the whole, the most reasonable inference seems

to us to be that the various voting communities have
reBum«d their old-time lines. It is clear enough that

this is the case with Ohio and New York Oity; for

whatever is to be said regarding this year's particular

grounds of electoral controversy, Onio has rather

habitually in the past been reckoned a Bepubllcan
State and New York City a Democratic stronghold.

Bat the tendency also appears to have held good in

the vote of other Sates which excited less general

interest. Maryland, for example, which went Repub-
lican by 13,900 majority in 1900, Is a normal Demo-
cratic State, and the Democratic candidate for

Governor was elected on Tuesday by the plurality

once considered normal. Nebraska, a safe Bepubllcn

State before the Populist craze swept over the West,

repeats its Bepubllcan majority of the years since that

craze subsided; a Democrat- Populist fusion being

again completely defeated. Massachusetts and Iowa
poll a slightly reduced Bepubllcan plurality; Penn-

sylvania's vote is heavily Bepubllcan, as it usually is

when habitual tendencies are in control. Kentucky,

on which the Bepubllcans have lately based some
illusive hopes, goes heavily Democratic, while Colo-

rado, whose defection to Populism was an incident of

the early nineties, oasts its usual Bepubllcan major-

ity. This is a fairly general indication that the polit-

ical upheaval of the past dozen years, due to the

currency dispute, is an influence of the past and can

no longer be reckoned on to upset political calcula-

tions.

There is without doubt a good deal that is encour-

aging in this return to normal conditloDS—irrespect-

ive of the question which party is in a given case the

beneficiary. It gives good ground for re-assuranoe as

regards the approaching Presidential contest. So
long as a Presidential vote meant division of the

voters on unknown lines in a fight Involving the

country's good name and financial honor, it was inev-

itable that an election should be approached with

misgiving and nnsettlement. Let it be remembered
that we have had to face such a prospect ever since

1890; for although both leading candidates in the

election of 1892 were conservative and safe, the newly-

crcated Populist Party was even then a portent in the

Bky, and more States voted outright for the third-

party candidate than had thus voted in any electoral

campaign since 1860.

We have said that this is a reassuring sign, and so

we believe it to be, in spite of the great disappoint-

ment which the New York City result has brought to

the good-government forces. The teaching of this

city vote, to oar mind, is not that the voters of New
York prefer bad government to good, or that at heart

they are careless of the city's welfare, but rather that

they have thus far failed to separate municipal from
national politics. It was no mere accident that Mr.

Low's maj )rity of 1901 was polled In a Democratic

city, in a month three years away from the next

Presidential election, and that the vote against him
came twelve months before the national decision. The
Fasion party did its best to hold the campaign away
from questions of national politics. Tammany Hall,

bearing the name and emblem of the regular Demo-
cratic party, labored as strenuously to restrict the is-

sue to such national considerations. Each party

selected, instinctively or deliberately, its strongest

line of appeal to a normally Democratic constituency,

and the event shows that the Tammany expedient was

the more effective. It was not so two years ago; it

might not have been so a year ago; but in 1903, what

the campaigners called the "shadow of the national

election" was over the whole municipal campaign.

That inhabitants of American cities will, in due

course of time, come actually and permanently into

the practice of waging municipal contests purely on
municipal issues, we are both hopeful and confident.
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Bat reforms of this sort, In the political habits of a

people's lifetime, cannot be achieved in a day. Let

It be remembered that the very idea of non-partisan

mnnicipal contests In America is not much more than

a decade old, and it may be inferred how great

an adrance has been already made, and how
mnch of promise there is in the movement for

reform, even in the face of such set-baoics as last

Tuesday's.

THE ROCK ISLAND COMPANY REPORT.
The annual report of the **Rack Island Company"

has been awaited with considerable Interest. The

"Rock Island Oompany" as such controls a large num
ber of separate companies, and comprises a vast ag-

gregate of mileage. The present report does not in-

clude all the different roads in which ownership la

held. Many of these still exist as separate companies

and make separate reports. For Instance, the largest

of them, namely the St. Louis & San Francisco, has

already published its report for the year ending June

30 IQO-'^, and we reviewed it at length in our editorial

columns last week. The report before ns of the "Bock
Island Company" Includes merely the auxiliary com-

panies and operated lines forming the Rock Island

system; that is, it embraces the old Chicago Rock

Island & Pacific Railway, together with the Choctaw

Oklahoma & Gulf Riillroad, the Chicago Bock Island

& Texas Railway, the Chicago Rook Island & Mexico

Railway, the Chicago Rock Island & El Paso Railway

and the Choctaw Oklahoma & Texas Railroad, mak-

ing an aggregate of 7,123 miles of main track. The
average length of line operated during the twelve

months was 6,978 miles.

As the "Rock Island Company" is simply a holding

company, its income consists merely of the dividends

and interest received on the stocks and bonds of other

companies held. Daring the year under review evi-

dently this Income consisted mainly of dividends

received on the Chicago Rock Island & Pacific

stock. It should be understood that there is both a

Chicago Rock Island & Pacific Railway Company and

a Chicago B^ck Island & Pacific Railroad Company.
The latter is the new operatinq company created at

the time of the recapitalization of the Railway Com-
pany and the whole of its 1145,000,000 of stock is

owned by the "Bock Island Company." The Railroad

Company issued its 4 per cent, gold bonds In exchange

for the stock of the Railway Company on the basis

of $100 in bonds for $100 in stock, shareholders of the

Railway Company receiving at the same time $70 in

preferred stock and $100 in common stock of the

"Bock Island Company." In this way $69,667,400 of

the $74,817,100 capital stock of the Chicago Bock
Island & Pacific Railway Company (the old company

in existence so many years) was acquired for the

"Bock Island Company."
We say that the dividends on Chicago Bock Island

& Pacific stock must have been the principal Income

of the company during the twelve months ending

June 30, since of the other securities owned the St.

Louis & San Francisco holdings consist of common
stock on which no dividend has yet been paid, while

the Texas and other lines were acquired at so late a

date that no income from the same could have been

received. The income statement of the "Bock Island

Company" as given in the present report shows $2,-

174,290 of income received, with expenses of $216,299,

leaving a balance of $1,957,991, out of which three

quarterly dividends of one per cent each on "Rock
Island Company" preferred stock were taken, re-

quiring $1,464,856, and leaving a surplus of $503,135,

enough to pay another dividend of one per cent on
the $48,690,332 of preferred stock outstanding. On
this basis, therefore, the result apparently is that the

company has just about earned the 4 per cent dividends

on the preferred stock, leaving nothing for the common
stock. But this way of looking at the matter is, for

the reason already given, misleading, the "Bock
Island Company's" income, as already stated, consist-

ing simply of the dividends received on the securities

held by It.

To get at the actual situation we must proceed a

step further and see what the income statement of the

operated lines and auxiliary companies of the Rock
Island " System " reveals. Here we find a decidedly

encouraging exhibit. The net Income remaining

after deducting expenses, taxes, rentals and charges

was apparently $7,494,692. The interest on the col-

lateral trust 4 per cents issued by the Chicago Rock
Island & Pacific Railroad Company, however, did not

count for a full year, the charge being $1,853,653,

covering the period from November 1 to June 30,

whereas full interest on the outstanding amount of

these bonds ($69,557,476) would be $2,782,299. In

addition the Riiilroad Company has an Issue of collat-

eral trust 5 per centi, given to pay for the cost of

the acquisition of the St. Louis & San Fran-

cisco shares, and of these $16,993,000 are outstand-

ing, calling for $849,660 per annum. With all this

extra Interest allowed for, the surplus remaining

on the operations of the late twelve months

would be $5,716,196. This is equivalent to about 7f
per cent on the $74,817,100 of Chicago Rock Island

& Pacific Railivay stock outstanding. As the "Bock
Island Company," through the Chicago Rock Island

& Pacific i?ai7roa^Company,owns, roughly, $70,000,000

of this Railway stock, its income at 7| per cent would

be approximately $5,425,000. This income would

suffice to meet the $2,000,000 required, roughly, to

pay the 4 per cent dividends on the $48,690,232 of

preferred stock outstanding, leaving $3,425,000 for

the $69,558,776 of common stock outstanding. On
this basis, therefore, almost 6 per cent could be shown

as having been earned on the common stock of the

"Bock Island Company "—this without any income

whatever from any of the stocks owned by the "Bock
Island Company " except the stocks of the Chicago

Bock Island & Pacific.

It is to be observed, furthermore, that President

Leeds notes that the lines of the Bock Island had to

contend with some decidedly adverse operating con-

ditions during the year under review. As in the case

of so many other Southwestern companies, reference is

made to the fact that during the year there was an

unusual fall of rain in the States traversed by the

lines of the system. Disastrous foods caused a tem-

porary suspension of traffic and a loss of revenue, with

large expenditures for repairs to lines in the vicinity

of Des Moines, la., Kansas City, Mo., Topeka, Kan.,

Oklahoma Glty, 0. T., Memphis, Tenn., and other

less important points. These adverse conditions, the

report states, not only caused additional expense In

the transportation of business handled, but also de-

layed construction of seventy-seven miles of additional

passing tracks authorized to be constructed to facilitate

the movement of traffic and secure the benefit and
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economy of the heavier povrer. Ouly a amall ponioD

of these tracks was .finished and in operation at the

close of the year, bat it was expected to have the

work completed by November 1 1903.

As the report is the first one.made by the company,

no comparison with precediiig years is possible. It is

well enongh to note, however, that on the 7,000 miles

of road roughly comprehended in what is known as

the "Rook Island System" gross earnings from opera-

tion were 144,376,620, and net earnings, before de-

ducting taxes, 116,073,303. This result was reached

on an average rate of jast one cent per ton per mile.

The train load, including company freight, was 208

tons, which would seem to be a fair average consider-

ing the large stretch of country covered by the

System.

As we showed 'Jast week was the case with the St.

Louis & San Francisco, the Bock Island has a large

amount of new mileage under construction. The re

port shows almost six handed miles of road of that

description—694 miles. The most of this mileage

too, is in the same part of the country as that In which

the San Francisco is building, namely in the Indian

Territory, Oklahoma and Northern Texas, besides

which, however, the line building between St. Louis,

Mo., and Kansas City, Mo., forms part of the total.

It is evident that when this St. Louis-Kansas Oityline

has been completed, the Rock Island will possess an

advantage which it has not had in the past, and that

with that line in operation and the various Texas ex-

tensions, the "System's" earning capacity ought to be

very decidedly augmented. As iUastratlng the com-
pany's needs for new equipment to provide for the

increasing traffic of the company, we would point out

that the disbursements for new equipment during the

twelve months covered by the report are given as

18,031,687. The expenditures for additions to and
improvement of the property durlEg the twelve

months aggregated $2,104,544. The report shows

36,350 freight cars on Jane 30 1903, with an aggre-

gate capacity of but little less than a million tons

—

982,996 tons. The "System" balance sheet reports $14,-

677,642 of cash and $22,318,141 of cash and current

assets (not including $4,235,855 of fuel, materials and
supplies on hand), against current and contingent

liabilities of only $11,983,973.

THE BRITISH FISCAL OONTROVERST^
THE MANCHESTER COTTON GOODS MARKEl*.

Manchester, October 2l8t, 1903.

What a startling transformation has taken place In

the aspect of Britjsh politics during the five short

months which have elapsed since Mr. Chamberlain
proclaimed his Imperial Preferential Customs policy

at Birmingham. The Unionist party has been broken
into two or more fragments, and the previously long-

diejointed Liberals have come very near to practical

if not organized, unity. The rapidity of these changes,
though remarkable enough, Is not so Impressive as

their completeness, and the evident impossibility of

retracing the steps that have been taken by the late

Secretary of State for the Colonies and his supporters.

The vessel is shattered and cannot be restored.

When Mr. Chamberlain, fresh from his meditations
on the " Illimitable veld," announced his scheme for

promoting—or rather "preserving"—Imperial unity,
there were a good many Englishmen who saw at once

'GommoBleated by our Special Correepondent at Mauobeater.

that It would Infallibly raise the whole question of

Protection versus Free Trade. So it has come to pass,

and the great fight now going on all over the British

Isles is essentially a contest for and against a reversion

to the commercial policy which was assumed only a

short time ago to have been abandoned forever. This

distinct issue is not yet clearly recognized by all who
take part in the controversy, but it is becoming more
and more apparent every day.

The polemical development on the Protectionist

side is taking a perfectly natural course. Of those

who welcomed the idea of an Imperial Castoma ar-

rangement, based upon Protection as against the

competition of the outside world, many cared much
less for the declared purpose—that of strengthening

the bonds of Empire—than for the means, the imposi-

tion of Customs duties upon competing foreign prod-

ucts. To do them jastice, however, it must be,

acknowledged that members of this class of support-

ers wanted nothing more than a retaliatory weapon

by which the tarifi barriers of foreign countries might

be lowered or broken down, whilst others of them
desired simply some means of stopping or checking

the ir gross of surplus merchandise "dumped down"
in British markets from Protectionist countries at the

best prices obtainable without regard to cost of pro-

duction. Both of these clases are now becomins;

aware of certain considerations which had not previ-

ously occurred to them. They are discovering that

retaliatory import duties may even now be imposed
by the Government with the consent of Parliament.

But certainly the country would not agree to entrust

such momentous discretionary authority to the best

and most popular Administration of which it is possi-

ble to conceive. They are gradually coming to know,
also, that whatever good things foreign countries have
been sending during the last fifty years at or less

than cost price have been greatly advantageous to the

country, whether in the form of articles ready for

individual or family consumption, or in that of ma-
terials or accessories of British industries. It is be-

coming understood that much the largest proportion

of the "manufactures" imported without Customs
duty Into the United Kingdom is utilized in further

processes, all of it tending to reduce the general cost

of production. Those who have most thoroughly in-

vestigated this branch of the inquiry do not hesitate

to declare that the main reason why British manu-
facturers hold the commanding position in all the

open markets of the world is that the producers of

them enjoy the unique advantage of having recourse

to the cheapest markets of the world, not only for

their principal raw materials, but also for everything

which is needful or advantageous In their industries.

No such advantage, they contend, is possible in any
country where Protection has become the dominant
commercial policy.

The more these considerations are discussed the

more do they tend to create doubt, hesitation or

actual dissent in the ranks of the first followers of

Mr. Chamberlain. His Infiuence is being weakened
also by his inaccurate statements as to the progress of

British foreign trade, particularly those referring to

exports. He took for his basis of comparison the

value of the shipments abroad of British productions

in 1872. In that year peace had been restored after

the Franco-German war. The war had destroyed

much wealth on the European Continent, it had par

alyzed to a large extent the means of Industrial pro-
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dactlon there, It had created the German Empire,

and had stlmnlated everywhere throughout Earope

the enterprise and the Industrial energies of the peo

pie. Peace had restored commercial and Industrial

confidence, and oyer an enormous area capital and

commodities were In great demand. Eogland, being

at that time the greatest and readiest supplier of

manufacturing machinery and manufactured com
modltles, was of course drawn upon eagerly and

urgently for all the materials of consumption and for

the means of production. Exports from the United

Kingdom rose, therefore, to an unprecedented height,

as stated, In yalue, and the extraordinary rise of prices

con8?quent upon the urgent demand helped to drive

up still further the declared value of the shipments to

a figure never before reached and much exceeding the

aggregate value as It would have been stated In an

ordinary year. Mr. Chamberlain yesterday indicated

his sincerity in taking the statistics of that year a^

his starting point, but he has failed to convince even

his thoughtful followers that his endeavor to prove

that British exports to foreign markets are declining

has been successful.

Many, Indeed, are asking, where are the signs of

decadence? Setting aside the trouble in the Lan-

cashire cotton Industry arising from the scarcity

of the chief raw material, from which Earope and

the United States are equally suffering, and the pause

in financial and commercial confidence which is ob-

servable all over the world, what Is there, the com-

mon-sense, well-informed commercial man asks, to

justify the slightest doubt as to the prosperity and

the competitive power of British Industry? Mr.

Chamberlain certainly has not ventured to adduce

any solid evidence to impugn the force of these criti-

cisms. He is concerned chiefly for the future of the

Empire, and in his latest deliverance he maintains

that it cannot be held together except by the adop

tlon of an Imperial Protectionist system. He speaks^

however, more guardedly, if not less confidently, in

this sense than before. He declares that there is no

immediate danger of disruption. Yet he adds: "You
cannot weld together your Empire, you cannot draw

closer the bonds that unite us, except by some form of

commercial union"—that is to say, by a return to

protection. Bat the important consideration is that

he has practically abandoned the contention that

there is any sign of real decline in the prosperity of

British industry, or in the coherence of the Empire.

He holds, however, that the disasters which he wishes

to avert must surely come unless his remedy is

accepted. This attitude marks a considerable descent

from the alarmist position originally assumed.

How have these prognostications of evil to come

been received by leading statesmen, by merely ob-

servant and thoughtful men, by the press, and by the

masses of the people? It is a remarkable fact that

only one other statesman of the first rank, in addition

to himself, has given any countenance to Mr. Oham-

berlain's [proposals—Mr. Balfour. Even he shrinks

from openly declaring himself in favor either of the

Imperial Preferential policy or of protection. What

he'advocates is a policy of retaliation, with a view to

moderating the protectionist policy of foreign coun.

tries. This^ls the limit of his present desires, although

both he and his lieutenants, still avowedly remaining

in the Conservative party, do not conceal the fact that

the limit is provisional. They evidently wish to keep

the way.open for proceeding upon the path of open

and acknowledged protectionism, if the crusade un-
dertaken by Mr. Chamberlain, sow freed from the

curb of official responsibility, should prove successful.

No one, of course, is deceived by these timid and pre-

cautionary declarations, and many people are dis-

posed to admire the boldness of Mr. Chamberlain's

action. They prefer his sincerity and his courage to

the calculating timidity of Mr. Balfour, and the group
of mostly untried if not unknown men who now
compose his Ministry.

Opposed to them are nearly all the leading men of

authority and experience in British politics. Among
them are the Dake of Devonshire, Lord Gosohen, Mr.
Ritchie, Sir Michael Hicks-Beach and others of the

Unionist Pirty, not to speak of Mr.Winston Chnrohlll

and a number of other young men in the party who
on this question have openly seceded from the leaders

of their party. Of liberal opponents there is of coursa

an imposing list, chief of them being Lord Spencer,

Lord Bosebery, Sir Wm. Harcourt, Mr. John Morley,

Mr. Asquith and Sir Henry Campbell-Bannerman.
Added to them are most of the professors of political

economy of high repute, only two or three of quite

secondary rank being in any degree inclined to sup-

port the proposed new departure. On the same side

are to be reckoned the trade-union leaders, who are

with remarkable unanimity opposed to protection in

any form or under any pretense.

Amongst the masses of the people the main consid-

eration is the prospect of protectionist taxes on food.

They readily submit to the Customs duties on tea and
sugar, although they are becoming aware that they

have an equitable claim to the lessoning of these taxes

to the extent that they have been imposed or in-

creased by way of contribution to the expenses of the

South African war. They pay very close attention to

the speeches of leading statesmen, being for the most

part regular readers of newspapers, and the reasonings

of most of them are carefully pondered and talked

about wherever working men congregate. For the

moment the Education Acts of 1902 and 1903, the

acknowledged mismanagement of the war, and other

doings of the Government which have aroused much
popular discontent, are in abeyance, although they are

not forgotten. But the one v.vershadowing topic just

now throughout the country is the fiscal controversy.

Are the English people to go back to the system of

protection? That is the question of the day, and it

is not likely to be obscured by any other until it is

settled at the ballot box. Meanwhile the tendency of

the discussion is toward a settlement In favor of the

retention of free trade. The weight of the great

leaders of public opinion is becoming more and more

preponderant on that side, not less than the weakness

and the average inexperience of the members of the

Government in its reconstituted form.

Sir Michael Hicks-Beach, the former Chancellor of

the Exchequer in Lord Salisbury's administration,

who has recently been almost silent upon the great

question of the hour, is to address an afternoon meet-

ing of business men upon this fiscal qaestlon in Man-

chester on November 6, on the invitation of the

Chamber of Commerce of that city. He is well

known, not only for his abundant financial experience,

but also for his steadfast and honest adherence to

principles as distinguished from party loyalty. This

was proven by his resignation of office because he

would not give any sort of countenance to protection-

ist reaction. There can be no doubt that his views
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will ha?e great weight In the estimation of many who

may not yet have qalte made np their minds as to the

wisdom of the new proposals.

The British cotton Industry is j^radually, thongh

slowly, recoyerlDg from the depression occasioned by

the scarcity of the raw material. Almost every day

adds to the number of mills lately stopped or working

short-time which are resuming full operation. Spin-

ners 8nd manufacturers are content to take orders at

prices which show little or no profit, but they hope

for better things as soon as the full flow of the new

cotton crop begins to tell upon prices. The dimin-

ished activity of the mills has been severely felt

amongst the working population In several Lancashire

towns, but this has been patiently borne, and In view

of the generally healthy condition of the distributing

markets for goods throughout the world, the prevail-

ing disposition in the Manchestar Exchange is to look

with confidence for a period of prosperity in the near

future. ^^^^^^^^^^^_^
THE TRANSFORMATION OF THE CHICAGO

S ALTON.
During the last four years a great change has

occurred in the position and affairs of the Chicago &
Alton Company. It is not alone that the property

has been physically reconstructed and rehabilitated,

but that the large capital outlays incurred in this

process of reconstruction have borne fruit in a steady

and very noteworthy expansion in revenues, accom-

panied by increasing economy and efficiency in

operations.

The reader may perhaps recall what was the situa-

tion of the Alton system—comprising about 900 miles

of road—a few years back. It had been an exceed-

ingly prosperous road throughout its entire history,

netting satisfactory returns to the shareholders, and

President Blackstone always prided himself on the

fact that there was absolutely no "water'' in its capi-

talization. With all this, however, its situation was

not entirely Eatisfactory. Conservatism had been car-

ried to its full length in all directions. Practically

no additions had been made to the mile

age of the system during a score of years.

With competing systems branching out in

every direction, the Alton halted at the

Missouri River. It remained a system with Chicago

as its eastern terminus and St. Louis and Kansas City

as Its western termini. At the same time the prop-

erty physically was not up to modern standards. Of

course repairs and renewals had not been neglected,

but the standard of condition was that of a quarter

of a century ago. Track, equipment and roadbed

were not in condition to move heavy trains of the

type that have in late years come into use, and with

which alone it is possible now to move a maximum of

traffic at a minimum of cost.

Then came the HirrimanKuhn-Loeb] people and

acquired control of the property. They saw and un-

derstood its defects, but they also recognized the

posaiblllties In store for a through-line system con-

necting such important traffic centres as Chicago, St.

Louis and Kansas City. Through their control of

the Union Pacific the Kansas City Southern, etc.,

they were in position to supply the very thing the

Alton most lacked, namely a tributary system of

roads west of the Missouri River, enabling it to com
pete on even terms with the larger systems of the

day having their own lines west of the Missouri.

Ir> was not necessary to that end that any

definite alliance with the Union Pacific and

the other roads should be made. All that was re-

quired was that the Chicago & Alton should not be

discriminated against, but that it should be accorded

a fair share of the traffic coming from western points, v

This we may be sure it has had. But the new owners

also saw that this by itself would not and could not be

sufficient; the physical condition must be brought to

a higher plane. With this purpose in view a re-cap-

italization of the property was undertaken and enough

means placed at command of the new company to

enable it to make the required changes and improve-

ments. And furthermore a very capable man in the

person of President Felton was placed in charge.

The work thus planned has been carried out. Note

now the results. As showing how traffic and revenues

have been expanded as a direct consequence of the

new policy, we can do no better than reproduce here

the following little table which we find in the present

report of the company. This report, it is proper to

say, is only the third annual one Issued by the Chicago

& Alton Railway Company, which took, over the old

Chicago & Alton Railroad Company.
Qro$a Receipts per Passenger$ Tons

reecipls. m ile of road. one mile. one mile.

1899 $6,546,590 $7,765 $105,873,965 $519,191,291

1900 7,796,449 9,118 120,360.469 629,994,662

1901 9,036,655 9,826 132,887,965 823,069,718

1902 9,225,739 10,031 138,591,837 902,745,440

1903 10,071,092 11,001 146,853,521 1,102,792,462

The interval covered by this staiiement la only four

years. la these four years the tons of freight moved
one mile have been considerably more than doubled,

having been Increased from 619 millions to 1,103 mil-

lions. The number of passengers carried one mile

has been increased from 105 millions to 146 millions.

Best of all, gross receipts have been raised from

16,646,690 in 1899 to $10,071,093 in 1903. Perhaps,

however, the most striking indication of the growth

which has been established is found in the remaining

column of the table, showing that receipts have in-

creased from $7,766 per mile in 1899 to $11,001 per

mile in 1903.

What has been done in the way of the physical

reconstruction of the system will be evident when we
say that the tie renewals in main track made during

the last four years cover 50 60 per cent of the mile-

age; the rail renewals, 61*13 per cent of the mileage;

the renewals of joints, 64*02 per cent; renewals of

frogs, 9638 per cent, and renewals of switches, 78 74

per cent. Between June 1899 and Jane 1903 the

total tractive power of the locomotives in service was
Increased from 3,874,630 lbs. to 5,181,738 lbs., or

80*37 per cent. The total capacity of the freight

equipment in service was increased from 131,890 to

309,180 tons, or 134*43 per cent. The average capacity

per car has been raised within this period from 21^

tons to 31} tons.

It seems to be the policy of the new management to

show net earnings only a little more than saffioient to

pay charges and 4 per cent dividends on the R*llway

Company's preferred stock, applying all the rest of

the earnings to the improvement and betterment of

the property. Thus the surplus for 1902 03 Is stated

as only $69,380. For the two years preceding it was

of like small proportions. In 1902-03, on an increase of

$845,363 in gross earnings, expenses were added to in

amount of $601,276. Of this augmentatioa in ex-

penses, however, $402,787 was on maintenance

account. Under the head of condactlag traasporta-
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tlon the Increase was oul; (186,692, notwitQstandiQg

the general advance in wages and the Increase In the

cost of other items entering into the accounts. For

maintenance of way and straotnres the expenses aver

aged 11,326 per mile, and for maintenance of equip-

ment $1,301 per mile, making together $2,626 per

mile.

The small addition to cost of oondaoting trans

portation is explained when it la stated that the gross

tonnage daring the year increased 16 23 per cent, the

tonnage one mile 20 -31 per cent, but the freight train

mileage only 7 06 per cent. The tons of revenue

freight per train mile, that is the train- load, averagtd

360 tons, an addition of over 14 per cent as com-

pared with the previous year. A feature in

the late year's affairs of the Alton, not at all

common to other roads, was the marked decrease

in the average rate received per ton per mile.

This average for 1902 03 was only 6*99 mills, asagaiust

6-79 mills in 1901-02. In face of this falling off of

almost 12 per cent in the rate, the earnings per freight

train mile actually Increased slightly, owing to the

larger train-load. The trains earned $2*16 per mile

run, against $2*14 in 1901-02. Including company
freight, the total train*load iu the late year was 387

tons. As indicating what a marvelous improvement

this represents as compared with earlier years, it is

only needful to point out that in 1898 the train- load

averaged not quite 187 tons.

The balance sheet for June 30 1903 shows $2,610,000

of loans and bills payable outstanding. E^ferring to

possible requirements in the future for additional im

provements, Prtsldent Felton calls attention to the

fact that by the terms of its refunding mortgage of

October 1 1899 the Chicago & Alton Railroad Com
pany, which is leased to the Chicago & Alton Railway

Company, is empowered to issue refunding bonds to

an amount of $6,000,000 in excess of the present total

authorized issue of $10,000,000 for the purpose of pro-

viding funds for future requirements, for betterments

made, undertaken or contracted for after January

1 1900.

THE LEVEE COHVENIION,
The Levee Convention, held in New Orleans on

October 27 and 28, developed some significant fea-

tures which are worthy of more than passing consid-

eration. Over one thousand delegates, representing

twenty three States of the Union, were present when

the convention first assembled, and among the

prominent men on the platform were Secretary Wilson

of the Department of Agriculture, Senator Berry ol

Arkansas, Hon. Charles S. Fairchild and Siuyvesant

Fiah of New York, who took an active part In the

deliberations.

A striking incident at the convention was the read-

ing of a letter from President B3osevelt to Mr. John

M. Parker, one of the moving spirits of the conven

tion. The President sounded the keynote of the con-

vention in the following words:

" Permit me, through you, to express my very great inter

est in the work of the Inter-State Levee Convention. Ex
actly as I have taken a keen interest in irrigation in tbo arid

regions, so I feel that the movement for thoronghly protect-

ing the Mississippi lowlands by levees is one of importance

to the whole country no less than to the people immediately

adjoining the great river. I wish all aaccess to your conven-

tion, and shall follow its proceedings with close attention."

These words of the President were interpreted as

meaning that he favored national control of the levee

system, although we doubt whether his words were
Intended to imply • quite that much. It is plainly

to be seen, however, that the President believes that

the interests of the irrigationists of the West and of

the fiood sufferers of the Lower Mississippi Valley are

identical, so far as the real object in view is con-

cerned—namely, aid from the National Government.

The only inference to be drawn is that these two
interests, having a common purpose, should combine
their political efforts in order to render them more
effective, and no doubt this will be one of the chief

results of the Levee Convention.

Another notable feature of the Levee Convention

was the Uve interest shown by the managers of the

great railroad systems of the Mississippi Valley.

Stuyvesant Fish, President of the Illinois Central,

took an active part in the convention, and George
Gould wired to the Chairman of the convention that

the Gould system was spending $60,000,000 in the

Mississippi Valley based on the belief and understand-

ing that proper protection would be afforded proper-

ties along the river. The interest displayed by the

managers of these great interior railroad systems

gives evidence of a far-sighted policy which is

a good guaranty of the future prosperity of the rail-

roads under their control. With protection from the

ravages of the floods of the great river assured, a most

wonderful development would take place in the rich,

fertile country traversed by these roads. This develop-

ment would mean a great increase in the tonnage and

population and consequently greater earning capacity

for these railroads. It is estimated that by a levee

system strong enough to protect from all overflows,

wenty millions of acres of alluvial land could be re-

claimed in the Lower Mississippi Valley.

COTTON CONSUMPTION OF EUROPE
AND IBE WORLD.

Mr. Ellison's "Aonual Kavlew of the Cotton Trade"

was issued in Liverpool on Wednesday of the current

week and the cable brings us all the statistics of inter-

est contained therein. We give first the takings by

Earopean spinners in actual bales and pounds for the

past season in comparison with the figures for 1901-02

and 1900 01.

Oct. 1 to Sept. 30. Qrtat Britain. Oontinent. Total.

For 1903-03.
Taklnga by spinners...bales

Average weight of bales.lbs

rakr1n<rn In 'ponn'i'4. ... ......

3,20B,000
494

1,585,276,000

5,589,000
472

2,638,159,000

8,798,000
480

4,223,436,000

For 1901-02.
rakings by spinners... bales

Average welgbt of bales.lbs

Takings Inpoonds

8,305,000
495

1,636,015,000

4,987.000
485

2,418,700,000

8,292,000
4890

4,054,715,000

For 1900-1901.
Takings by spinners . . . balw
Av^erage weight of bales .Iba

Takings In poiinrts

3,207,00<

508

1,629.212,000

4.691,00<

487
2.284,661.01 >•

7,898,000
4955

3,913.773,000

Tne takings of spinners in Great Britain, stated in

ordinary bales, have decreased according to the above

96,000 bales, but on the Continent the takings have

been very much greater (602,000 bales) than in 1901-02.

H-^nce for the whole of Europe the total in bales is

fiu6j000 more than in the previous year. Compared
with 1900-01 there is a gain in takings of 900,000

bales. The bales given in the above table are, as

already stated, of ordinary weights; the average

weights of the various growths contained in the fore-

going for 1902-03, as cabled to us, are as follows:

American, 483 lbs.; Egyptian, 728 lbs.; East India,
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400 IbB.; BrbZ.litkD, 253 loe.; Sifljrua, 40O Iba., aud

West IndiiD, etc., 224 Iba. In 1901 02 the weijjhtB

were: American, 483 lbs.; Egyptian, 72S lbs.; Eist

Indian, 400 lbs.; Brazilian, 280 Iba.; Symrna, 400 Iba.,

and Weat Indian, etc., 210 Iba.

The figurea of taklnga preaented above quite clearly

Indicate the aeason'a reaulta, conaumption having

been moderately decreaaed In Great B italn, while od

the Continent there haa been a considerable Increaae.

The relatione between different yeara are quite clearly

preaented by bringing together in tabnlar form not

only the takings, but consumption and atocks, all

reduced to bales of uniform size. Thia we have done

In the anbjolned compilation, which coverj the items

referred to, exjreaaed in hahi^ of 600 lis., thus en-

abling the reader to see quickly the changea in each

item for the laat three yeara, both for Great Britain

and the Continent.

Bales of 500 lbs. each. 1902-03. 1901-03. 1900-01.

Qrkat Britain—
Stock Oct. 1 (beginning of year)
Deliveries during year

5^,000
3,170,000

36.000
3,372,000

47,000
3,25-<,000

Total suddIv for vear 3,'i25,000

3.185.000

3,30>',000

3.vi53,000

3.305.000

Total consumption for year. 3,269,000

Stock Oct. 1 (end of year)

CoNTDfKjrr

—

Stock Oct. 1 (beginning of year)
Deliveries during' year

40.000

318,000
5,376,000

55,000

317,000
4,837,000

36,000

324,000
4,569,000

Total suddIv for year 5,594,000

5,148,000

5,154,000
4,83«,000

4,893,000

Consumption during year... 4,576,000

Stock Oct. 1 (end of year) 446,000 318,000 317,000

The totala for the whole of Earope for the three

yeara are aa followa (in bales of 600 Iba ).

All Europe. 1902-03. 1901-02. 1900-01.

Stock Oct. 1 373,000
8,446,000

353,000
8,109,000

371,000
Deliveries durinsr vear 7,827,000

Total suddIv 8,819,000

8,33<,000

8,462.000 8.198.nno

Total consumption 8.089,000 7,845,000

353,000Stock Oct. 1 (end of year) 486,000 373,000

Oar cable also gives the average weekly corsump-

tion (in bales of 600 Iba.) as below.

Consumption per Week. 1902-03. 1901-02. 1900-01.

Great Britain... ».

Continent
61,950
99,000

63,5')8

93,000
63,865
88,000

Total 160,250 155,558 150,865

The foregoing indicates that the rate of consump-

tion has risen the past season, and that in consequence

of the important augmentation on the Continent it Is

now the heaviest on record, exhibiting a small gain

over 1898-99.

The resulta presented above of course relate merely

to Great Britain and the Continent. Corresponding

statistics or the United States, India, Japan and

other countriea muat be added In order to arrive at an

idea of the world'a consumption. For the United

States the reaulta were fully set forth in our Annual

Crop Report iaaued in September, and they indicated

a alight decrease in consumption during the season of

1902-03. The statistics at hand from lodia indicate

that the cotton-manufacturing establishments have

nsed a little leas cotton during the past seaaon. For

Japan, etc., we have aa yet no later Information than

that upon which the estimate given in our crop report

was based. Bringing together the results for Europe,

I dia aud bUo UaUed Scates, aud addlug lUe tuial for

Japan, Canada, eto., we practically cover the world

—

at least that part of it from which any reliable dat^

are obtainable. Below we give these returns com-
bined for ten consecutive years, all bales being re*

duced to the uniform weight of 600 lbs.

WoTld't
Contumption.
1801-92.

Oreat
Britnin.

...3,181.000

Con-
Untnt.

3,640.000

3,693,000

3,848,000

4,030,000

4,180,000

4,36S,000

4.628.000

4.784.000

4.876.000

4.676.000

4.836.000

5.148.000

United
States.

2,578,000

2,651.000

2.2R4.000

2,743,000

2,672.000

2,738.000

2.902.000

3,553.000

3,850.000

3.727.(100

4,037.000

4,015.000

India.

914,000

918,000

059.000

1.074,000

1,105.000

1,001,000

1,141.000

1,314.000

1.13l>,000

l.OrtO.OOO

1,884.000

1,350.000

An
Otheri.

276.000

396.000

297."00

440.000

402,000

546,000

725,000

845,000

868 000

784.000

905.000

841,000

Total.

10.586.000

10 423 0001898-93 ...2.866.000

1893-94.

185*4-95

. . .3.2.'«.0O0

. . .3,260.000

10,601,000

11,543.000

11,605,0001806-96 ...3.276,000

1806-97 ...3.224,000 11.880,000

1897-9S . . .3.432.000 12,888,000

1898-1»9 ...8,519,000 14.015.000

1899-00

1900-01

...3.334.000

...3.Z69.(I00

13,773,000

18.416,000

1901-02 . . .8,253,000 14,415,000

1902-03 ...3.185.000 14,839,000

The foreglng compilation shows that the world's

consumption In 1902^03 decreased 76,000 bales of 500

lbs. from the total of 1901 02, but records a gain of

923,000 biles over 1900 01.

Our cable also atates that Mr. Ellison estimates that

Earope and the United States (Including amounts

shipped from this country to Japan, Canada, etc.)

win in 1902 03 require for conaumption 13,167,000

balea of 485 3 Iba. average weight, making 12,770,000

bales of 600 lbs. each, against 13,120,000 bales of

482*6 lbs. average weight, equaling 12,661,000 bales

of 600 lbs. each In 190203. la Mr. Elllaon'a eatimates

the American crop is placed at 10,877,000 bales,

1,050,000 bales are required from India, 860,000 bales

from Egypt and 380,000 bales from other sources of

supply. He is of the opinion that consumption in

Earope will be 109,000 bales greater than in the season

jast closed, and his total for the United States, Can-

ada, etc., he decreaaes by 13,000 bales. The esti-

mate of requirements and consumption in detail Is

as follows.

Requieem'ts—Ordinary bales.

American
East Indian

Egyptian
Sundries

Total requirements

Average welglit

Requirements, bales 500 lbs...

Consumption—500-lb. bales-
Europe
United States, Canada, &c...

Total Eorope, America, &c.

Estimated.

1903-04.

Bales.

10,877,000

1,050,000

850,000
380,000

13,157,000
485-3

12,770,000

8,455,000

4,315,000

12.770.000

Actual.

1902-03.

Bales.

10.830.000

1,150,000

755,000
385,000

13,120,000
482-5

12,661,000

8,333 000
4,328,000

12,661 000

Actual.

1901-02.

Bales.

10,679,000
758,000
876,000
394,000

12,707,000
486-5

12,365,000

8,037,000

4,328,000

12,365,000

These are of course not Intended to be estimatea of

the yield in various countries, Mr. Ellison confining

himself to pointing out the extent to which in his

belief each source of supply will be called upon to con-

tribute to the season's consumptive requirements. In

other words, he is of the opinion that 13,167,000 bales

of ordinary weight will be necessary in order to avoid

a depletion of visible supply aud mill stocks.

Mr. Ellison's estimate of the number of spindles in

Earope, America and India during 1903 has also been

received and we give It below, adding for purposes of

comparison the figures for previous years.

spindles.

Great Britain.
Continent .. .

DDited States.
East Indies ...

Total,

1903.

47,000.000
34,300,000
22,240.000
5,100,000

108610,000

1902.

47,000,000
33,900.000
21,559,0(10
5,200,000

107,659,000

1901.

46,100,000
33.350,000
20,870000
5,100,000

105,420,000

1900.

45.400,000
33,000,000
18,590,000
4,800,000

101,790,000

This shows an increase in the spinning power of the

world of 981,000 spindles, the excess being furnished

by the United Siatea and Continental Earope.
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO'8
—The eales of bank and trnst company stock at anction

this week were limited to one lot of each class— 15 shares of

bank stock and 63 shares of trust company stotsk. No sales

were made at the Stock Exchange nor were any reported

from the "curb" market.

8Aare4. SAint—y«e Fork, Price.

^16 Federal Bank 100
TBD8T OoMPAiTT—*ei« Tork.

68 North Amerloaa Xr. Co 255

La$t ffreviout $aU.

Oct IOCS- 100

July 1903— 295

H Sabeoription to earplat paid.

—The Knickerbocker Trust Co. of this city has opened

its magnificent new banking house on the northwest corner

of Fifth Avenue and 34th Street. Constantly increasing

business at its late office, Fifth Avenue and 27th Street, had

made larger accommodations imperative. Its new building

is located opposite the Waldorf-Astoria hotel, on the old site

formerly occupied by the A. T. Stewart mansion and later

by the Manhattan Club. It is a beautiful type of Orecian

architecture, four stories in height, designed by McKim,
Mead & White. The body of the building is of Vermont
marble relieved by bronze finishings. Four massive Corin-

thian columns and a portico with steps leading down
to the street form an imposing entrance on the Fifth

Avenue side, while six graceful pilaster columns are the

main features of the S4th Street side. An ornamental balus-

trade on the roof of the building crowns a frieze and cornice

of exquisite design and workmanship.

Inside the banking room, on the main floor, four Cippolino

marble columns—huge monoliths each weighing seventeen

tons—brilliantly placed electric lights and dainty bronze

finishings and fixtures contrast in a striking manner with the

highly polished walls of Norwegian marble. The interior

appointments are perfect and the furnishings luxurious, par-

ticularly the large room reserved for the exclusive use of the

company's many women patrons and also the commodious
apartments for its executive officers. A model safe de-

posit vault containing two thousand boxes has been

installed in the basement. The vault is equipped

with double vestibule doors, the outer door alone

weighing ten tons. There are ten coupon booths and the

usual facilities of the latest safe- deposit establishments. The
company has fitted up a first-class kitchen, in addition to a

finely-arranged dining hall forty feet by twenty for the

private accommodation of its employees. The Knicker-

bocker Trust Company has other branch offices at 66 Broad-

way, 125th Street and Lenox Avenue and 148th Street and
Third Avenue, Borough of the Bronx. The institution has

$1,000,000 capital, |2,289,021 surplus and profits, with $39,-

686,789 deposits. Its management includes: C. T. Barney,

President; F. L. Eldridge, Vice President; J. T. Brown,
Second Vice-President; J. M. Gerard, Third Vice-President;

B. L. Allen, Fourth Vice-President; Frederick Gore King,

Secretary and Treasurer; J. McLean Walton, Assistant Stc

retary, and H. A. Dann, Assistant Treasurer, William B.

Randall is Trust Offiiser.

—The First National Bank of Victor, Col., closed its doors

on Wednesday, the 4th inst., after a run of several days.

National Bank Examiner James B. Lazear has been placed

in charge of its affairs. Toe bank had a capital of $50,000

and deposits of about 1300.000.

—The Pueblo Title & Trust Company of Pueblo, Colo.,

failed to open on Thursday, fearing a run as a result of the

suspension on Wednesday of the First National Bank of

Victor, Colo., the Woods Investment Company being inter-

ested in both institutions. It is stated that the trust com-
pany is perfectly solvent and could pay all demands within

thirty days. It has a capital of |250,000, and succeeded in

October 1902 to the business of the Pueblo National Bank.

—The Bi-Metallic Bank of Cripple Creek, Colo., capital

$100,000, suspended on Thursday. The heavy decline in

mining stocks and real estate is stated as the cause of the

bank's difficulties. The bank was established as a State in-

stitution by Mr. D^ivid H. Moffat in 1891, who soli his inter-

est to the present owners in 1901.

—At a meeting of the board of trustees of the Fifth Avenue
Trust Company, held on Wednesday last, Mr. Valentine P.

Snyder, President of the National Bank of Commerce in New
York, and Mr. Cecil D. Landale, Second Vice President of

the Trust Company, were elected members of the board to fill

the vacancies created by the resignations of Mr. August
Belmont and Mr. Frank Tilford.

—Mr. Benjamin F. Archer, who became President of the

Camden National Bank of Camden, N. J., a year ago, previ-

ous to which he was its Vice-President, died last Friday at

the age of sixty-five years.

—An Invitation to the American Bankers' Association to

hold Its next annual meeting at Atlantic City, N. J., la em-

bodied in an attractive booklet Issued by the Atlantic City

Board of Trade. The book is devoted to a short description

of some of the natural and artificial attractions of the city

and to views of the principal hotels and typloalj beaoh

scenes.

—At a meeting of the directors on Tuesday, Mr. E. Elmer

Foye, for several years au Assistant Secretary, was elected

Secretary of the Old Colony Trust Company of Boston. Mr.

E, A. Phippen, Assistant Treasurer, who had been tem-

porarily holding the office of Secretary, will consequently be

relieved from the extra duties of that office.

—The First National Bank of Worcester, Mass., absorbed

by the Worcester Safe Deposit & Trust Co. on Sept. 15,

went into voluntary liquidation on Oct. 23.

—On the 30th Inst, the stockholders of the National Ham-
ilton Bank of Boston (consolidated Oct. 26 with the Fourth

National Bank of Boston) will authorize the voluntary

liquidation of their institution.

—Some of the largest creditors of the firm of F. M. Tucker

& Co. of Boston have adopted a plan for the liquidation of

Its assets, whereby five trustees, representing the five largest

claims, shall take over the property in the hands of the

trustee in bankruptcy when the offer is confirmed. The firm

suspended last May.

—Recent rumors predicting the consolidation of the Na
tional Bank of Redemption of Boston with some other Bos-

ton bank are, according to the "Boston Herald," denied by

one of toe officials In a statement as follows:

"There is abaolately no trath whatever In the rnmors oonoemlng the

possible consolidation of the National Bank of Redemption with any
other Boston back. Such rnmors are wlthoat foundation and are

simply absurd. The Redemption is the second largest bank In Boston

and was never In more prosperous condition than at the present

time."

It was reported in August that the directors of the

Redemption had acquired sufficient of the stock to so place

the control that the question of a possible merger with any

other Institution could no longer come up. This week's

rumors connected the name of the Redemption with the

Second National and Eliot National banks.

—The meeting of the stockholders of the Second National

Bank of Boston called for the 8d inst. has been postponed

until the 12th inst. At the meeting it Is proposed to amend
the articles of association permitting the increase in capital

from $1,600,000 to $2,100,000, to be authorized by the stock-

holders.

—Through a dispute, the action of the stockholders of the

Chestnut Street National Bank of Philadelphia on the ques-

tion whether the receivership was to be continued or the

assets of the bank turned over to an agent (which was to

have been decided on Thursday) was delayed. Conse-

quently the receiver still continues in charge.

—The National Howard Bank of Baltimore, Md., has re-

moved from its temporary quarters at 309 West Fayette

Street to its new building, erected on the site of its former

home at the corner of Howard and Fayette streets. The
new structure is fire-proof throughout. The interior, and

we may say the exterior also, has been substaDtially and

tastefully constructed, the patrons' as well as the officers'

convenience and comfort having been considered in the ar-

rangement and furnishings of the banking room proper and

the various private rooms. The institution is under the

management of Mr. Henry Clark, President, and Mr.

William H. Roberts Jr., Cashier.

— Another Pittsburgh bank consolidation is under way.

Three Institutions are concerned in the present plan: the

Bank of Pittsburgh, N. A.; the Merchants' & Manufacturers'

National Bank and the Iron City National Biuk, all holding

a prominent position in the banking affairs of that city. The
' proposition upon which the respective stockholders will act
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on December 15 provides for the absorption, by an exchange
of stock, of the Merchants' & Mannfacturers' and the

Iron City National by the Bank of Pittsburgh, the

last named increasing its capital for the purpose
from 11,200,000 to $3,400,000. It is stated that the value of

the stocks of the three banks will be so equalized that the

stockholders of the Merchants' & Mannfaoturers' (capital

$800,000) and the Iron City National (capital |400,000) can
exchange their stocks share for share for that of the Bank
of Pittsburgh. The absorbing bank is the oldest financial

institution In Pittsburgh, Its organization dates from 1810;

in 1814 a State charter was obtained, and in 1899

a national charter was secured. Mr. Wilson A. Shaw,
President of the Merchants' & Mannfaoturers' National, is

looked upon as the probable head of the Bank of

Pittsburgh upon the consummation of the consolidation.

Mr. Joseph R. Paull, President of the Iron City National,

has played an important part in arranging the details of

the proposed consolidation. The Iron City National in the
spring went under the control of the syndicate controlling

the Guarantee Title & Trust Company of Pittsburgh. The
latter subsequently took over the Homewood People's Bank,
the Moreland Trust Company and the Standard Security

Trust Company. The Guarantee Title & Trust also had a
large interest in the Braddock Trust Company.

—The East End Savings & Trust Company of Pittsburgh
has removed to its recently completed building at Penn and
Sheridan avenues. Three stories high, of bnff brick, the
building is an attractive addition to the East Eod section of

the city, where it is located. The property represents an ex-

penditure of about 1135,000.

—Mr. George B. Cox, who with other Cincinnatians ob-
tained control from Cleveland interests of the Cincinnati
Trust Company a few weeks ago, was on Thursday elected

President of the company.

—The East End Banking & Trast Company of Cleyeland,
ownership of which passed to the Cleveland Trust Company
on October 1, is now conducted as the East Eod Branch of

the latter. Mention of the proposed sale of the shares to the

Cleveland Trust was made in our issue of July 18.

—Reports from St. Louis state that the United States Trust
Company of St. Louis has decided to go into voluntary liqui-

dation. The company began bnainess in August with a cap-

ital of 1400,000. The stockholders had voted on the Blst ult.

to increase the amount to $1,000,000.

—Mr. John H Frye, who was reported as interested in the
Citizens' National Bank of Birmingham, Ala., projected in

August and slated to open in October, is, according to the

Comptroller's Bulletin of the 2nd inst., President of the
Traders' National Bank of Birmingham, organized on the
27th nit.

—Mr. V. L. Highland has been elected President and Mr.
E. B. Deison, Cashier, of the Empire National Bank of Clarks-

burg, W. Va., whose organization was approved in August.
The capital oiiginally given as $200,000 is now stated to be
$850,000.

—President J. D. Hoge of the First National Bank of
Seattle, Wash., has announced his prospective retirement
from that oflBce to engage in the establishment of another
banking institution in that city, to wit.. The Union Savings
& Trust Company, Its capital will be $100,000. Mr. N. B.
Sollner, who has been associated with President Hoge ia a
very profitable banking enterprise at Nome, Alaska, will be
manager of the new bank, which, it is expected, will be open
for business some time in December.

—Dexter Horton & Co, of Seattle are making extensive
and elaborate improvements in their banking quarters.

When these are completed, which will be within two
months, they will occupy the entire floor of the present
building, thereby about doubling the area, and the new
equipment will be as elegant as money can make it and
thoroughly adapted to the convenient and expeditious hand-
ling of their rapidly growing business. During the progress
of the work the firm will move into the basement of the same
building. Mr. N. H. Latimer is the tflacient manager in
Seattle of this prosperous banking house, in which the Ladd
& Tilton Bank of Portland is the dominating interest.

—With a capital of $100,000 the Federal Bank of Los
Angeles, Cal., has been organized. The institution is making

preparations to open for business some time this month In
temporary quarters. It Is also negotiating for the purchase
of a desirable site on the east side of the city, where It will
locate permanently. Mr. W, R. Clark of Pasadena has been
chosen President and Mr, J. 8. Knns Vice-President.

Municipal AccouNTma.—The City of Minneapolis has
decided lo overhaul its entire accounting and bookkeeping
system and establish its finances on up-to-date and sound
business methods.

The important movement set on foot and advanced by the
National Municipal League, one item of whose propaganda
is the uniformity of city accounting throughout the country
ia receiving the careful attention and consideration by city

authorities which it rightly deserves, and we look to other

important cities to follow the example set by Minneapolis.

The contract for the reorganization has been awarded to

Messrs. Jones, Caesar & Co., certified public accountants of

this city. ________^^^_____^__

Canadian Bank Clearings.—The Clearings of the Can'
adian Banks for the month of Octoier, 1903, show a
decrease from the same month of 1902. For the ten months
of 1903 there is a gain over the like period of 1902 of 4*6 per
cent.

Clearings at-

Montreal . .

.

Toronto
Winnipeg...
Halifax
Ottawa
Quebec
Vancouver

.

Hamilton...
St. John....
Victoria....

Total Canada.

October.

1903.

100,000,rOO
68,15 .512
k!r,4'^5,8 8
8,178,583
9,512,3 3
7,5«6.- 59
6,601.348
5, 47,303
4,801,512
3,439, 13

239,750,965

1902.

107,848.S4R
73,y37,8(i3
31,550,466
7,480,837
8,755,379
6,730,904
6,3 1 3,027
4,3 '8,838
3,96*,v34
2,414,855

242,345,142

In. or
Dec

%
-7-3
-7-8

+22-6
+9-3
+8-6
+12-7
- -23 -.T

-18-8
--21-1
--42-4

-1-1

Ten Months.

1903.

926,.579,361
675,974,64
189,531,022
76.183.807
85,672,782
6",. 5H,6.'i3

53,992.572
43,564,747
40,423,816
24,854.939

2,183,734.325

1908.

$
918,818
674,554,
]«i,ma
7:<,40I

78,866,
58,499,
44.949,
37,456,
34,714,
22,951,

,086
,3 3
39

,899
329
749
303
467
444
2S7

2,086,184,el6

In. or
Dec.

+5-8
-fO-2

-f-33-6
+3"7
+8-6
+14-5

-I-16-3
4-16-4

-f-8-3

-KO

The cleariogs for the week ending Oct, 31 make a favor-
able exhibit, the iu crease in the aggregate over 1902
having been 12*9 per cent.

Clearings at—

Montreal...
Toronto
Winnipeg ..

Halifax
Ottawa.
Qnebeo
Vancouver,
Hamilton...
St. John....
London
Victoria

Total Canada.

Week ending October 81.

1903.

21.072,173
14.500.000
6,398.360
1,658.750
1,814,854
1,548,015
1,597,052
968.936

1,124,58«
778 003
609,743

52.066.485

1902.

20,621.634
12,476,351
4,536,998
1,649,108
1,530.585
1,392.261
1,123,978
828,22 <;

779,585
656.410
521,706

46,118,818

Inc. or
Dec.

-(-2-2

-16-2
-1-410

-t-0-6
-hi --6

-I-11-2
-)-42-2

-H166
-I-44-3

-f-18-6

-t-16-9

-8-2

1901.

18,309,151
11.718,035
3,508..'i5«

1,653.293
1,541,722
1,354,586
1,020,765
989.598
748,588

545,712

39.o90,008

190O.

$
14,040,416
10,103,908
2,344,477
1,570,412

1,000,000
766,975
658,892

627,552

32,118,630

Clearings by Telegrapb.—Sales of Stocks, Bonds, &c.—
The subjoined table, covering clearings for the current week,
asually appears on the first page of the Chronicle, but on «U5-

connt of the length of the other tables is crowded out once a
month. The figures are received by telegraph from the lead-
ing cities. It will be observed that as compared with the
corresponding week of 1902 there is a decrease in the
aggregate of 14*8 per cent. So far as the Individual cities are
concerned, New York exhibits a loss of 24 -0 per cent, Bos-
ton 0'9 per cent, Philadelphia 3'9 per cent and Baltimore 0*2

per cent. Chicago records a gain of 25 per cent, St. Louis
7'5 per cent and New Orleans 35'6 per cent

OliarUvgs— Retxtrns b% Teletrraph.
Weeik Ending Nov. 7.

1903. 1902. P. Cent

New York $873,301,049
131,435,101

90.010,746
17,' 25,670

142,772,992
42,881,1 26
16,20 ,374

fl,148,47P,553
132.584,516
93.672, 46
17,061,639

139,290,801

39,9 0,908

11,950,288

—24-0
Boston —0-9
Philadelphia —30
Baltimore. —0-3
Chicago +2 5
St. Louis JrTS
New Orleans .... +35-6

Seven cities, 5 days $1,313,632,758
294,608,412

$1,582,950 251
289,473,481

$1,872,423,732
392,291,750

-17-0

Other cities, 5 days -I-1-8

Total all cities, 6 days $1,608,241,170
320,401,267

-141
All cities, 1 day -18-3

Total all cities for week $1,928,642,437 $2,264,716,482 -14-8

Our usual monthly detailed statement of transactions on
the various New York Exchanges is appended. The results
for the ten months of 19ii3 and 1902 are given below.

Ten Months, 1908. Ten Months, 1902.

lucrivtien. Par Value
or Quantity

135 14 '97a
$l'^ti513 797^
$5 <H.372 400

$1 «a ,150
$>'«-.10O
$582 9>.0

$132 2709 25
i79 530 150

Actual
Value.

Aver'ge
Price.

75-8

86 5
U't
H8

802 5

7«-3

:6c.

Par Value
or Quantitt,

165.65-,6">4
147 167:100
$7' 5.H3H 45

$1 ll-,4'
$3,» 6,H00
$421.6 >0

164«21H246n
659.161.400

Actual
Value.

Aver't*
Price.

sookii^;-:
IB. bonda..
'OT't bonda
3 ate bonda
Binkatooka

Total
^raln. bush.

9,5!)«,4' 1 614

$492 4 7.609
$i,i5-4eiH
$165 '11

»1,76 .43f

1009100" 9-8
8r 4.049 248

10461? 656.2 36

11686563 977

1618 6-17 821
$1, 415^'
H.l-7. 86
»1 85»!,i8

12288 83,M8
425 6&a,07o

127 i 4136.(93

793
80-8
nil
<4-l

4»9 3

79
4""

^e^c.

Total value.
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The volume of transactions in share properties on the New
York Stock Elxchange each month since Jannary 1 in 1908

and 1902 is indicated in the following:

BALBS or STOCKS AT MBW TOBK STOCK BXOHAMOB

1003. 1002.

MM4A. lfumt>tr

of Shartt.

Valut. Ifumbtr Valuei.

PtkT. ActuaL Par. .Actual.

Jab...

r«b..

MATOh.

10,001 .am
10,088.017

16,085.906

42.018,646

18,898.061-

18,4t)7.68r-

1^S0«.741

40,167,387

t

1.616.8«4,960

1.046,«47,>86

1,484,484,400

•

1,804.668,810

886,0«8,76<

1.18a,487.6W

14,770,888

U,986,e4.-

11,967,409

%

1.888,108,600

1,827.630.060

1,143,409.760

f

1,089,688,016

1,010,047,808

876,041,808

Ittqr.

April-.

May-..
Jane...

1.O6A.C06.576

I.150.6as,l00

1,166.807,000

1.400.680.185

3.178,154,677

000.041,S1-:

001,487,684

1.160.63a6»e

3»,7«.'»,576

46.667,748

13.688 Sbii

7,834,76t-

3.767,048,400

4.630,078,476

1.366.813,000

728,992,950

8,087.470,482

1.998.946.811

948,988,814

649,276,818

Sdqr. 3,717.5«a,ia5 8,971.063.439 47,934,8a« 4,604,884,426 8,497,145.843

6 mos.

.

July-
Aiuiast

8«pt...

•0,176.08^

l4.90S.76t-

14.370.048

10,705,453

7,708,178,700

1,370.487.900

1,851,638.600

1.008.6(19,285

3,739.749.624

e,143.«17,lie

1.018.041,179

1,006,111,400

709,894,218

rJ7,668,439

16,858,881

14,314.687

iiO,978.868

8,861.438.826

1,667,687,675

1,874,688.186

1,983,978,076

6,484,616,376

1,801,476,911

1,066,78 ^962
1,608,274,817

Sdqr. 40,070,154 8 734.216,806 51,630,111 4,916,263.875 8.976,540,690

• mos.
Oct...

l3£»460ea 11.4480J8335

1,808.379,660

'S,877.4 13,928

781,047,692

130897660

16,861,124

13177686,700

1,533.990,400

10400166,965

1,865,407,018

The following oompilation covers the clearings by months
sino« Jan. 1

.

MOIITHI.T OLBASIHOB.

M9lUk.

JanoAry. .

rcbmary
M«r«h

lit qaar.

AprlL
M»y-
Jane.

OUarint* .Total All.

1008.

11.068,088,081

8.if«,707.464

0,688,878,076

IBM.

2O,18O,0«7,661

S,681.Se8,8S('

8,118,534,888

9,482.481,901'

Sdqnar... ^,182,885,061

months. 57,268,868,622

10,660,488,830

8,369,076.»8S

8,888,679,668

87,001>14,418

10,086,088,698

10.836,241,876

8,203,741.468

39,621.071,433

67,483,316,845

July I 9,767,846,638110,170.688,777

osnit.... 7,031,328,186 8,943,660,608

September. 7,678,660.2^8 10,157,713,727

8d qnar... 26,368,734,047 89,272,016,096

P.Ct.

+4-0
+1-8

+7-9

+4-4

-18'8

-18-2.

•1-14-B

CUaringi OuUidle New Tork.

lOOS.

8.008,861,668

3.237,490,463

8,678,067.741

10,708.486,768

3,687,607368

3,643,606,187

3,676,696,617

1908.

3,780.080.128

3,010.106.946

3,376,764.167

10,115,680,831

3.673,

3,680,

3,341,

441,010

,688,187

684,06rt

10,866,803,612

-0-3 81,665,384,864

—4-0 3,700,071,037

-U-4 8,256,684,317

-24-6

9 months 38.626.686.659, 36,694.831,941

Ootober.. ^ 0,176.664.258'll.867.181.573l

-4-7

-19-2

3,383,191,437

13-4,10,423,847,691

31,e04,0-<3,056

8.943.M89,<'55

10,396,553,203

20,611,433,434

8,677,

8,136,

3,853

001,106

724.518

,134,040

10,066.860,663

80,568,

8.860,

3H4,102

27R.534

P.Ot

+7*8

+6'0

+1*8

-10
4-13-4

+61

-60
+4 8

+00

^7
+82

The course of bank clearings at leading cities of the country

for the month of October and since January 1 in each of

the last four years is shown in the subjoined stat'emenc,

BANK CLBAXIHOS AT LEADING CITIES IN 8EPTBMBEB.

, October. ., Jan. 1 to Otl. 31.

(000.000* 1903. 1902. 1901. 1900. 1903. 1902. 1901. 1900
(rmilted.) $ $ S $ $ $ ,>^ .'^

ewYork... 6,883 7.497 6,951 4,576 5B,«<6IS 63.623 66,744 40 983
Ghloago 825 747 709 608 7,331 6,962 6,3d9 5,623
Boston 588 644 637 539 5,620 5,768 6,011 4.973
PhllAdelphla 490 540 490 394 4,8i^8 4,854 4,^50 3,835
Bt.Loals.... 227 218 198 158 2,069 2,102 l,8i5 1,372
FlttebufK-. . 195 193 169 137 2,039 1,804 1,713 1,337
BanFran'OO. 142 136 105 105 1,259 1,112 949 844
Baltimore... 119 104 100 91 987 1,008 997 889
Olnolnnati... 95 94 80 68 968 896 809 665
RaiiBaeCity. 119 104 89 80 877 815 756 622
Olaveland... 68 69 60 60 679 637 682 468
Hew Orleans 78 59 57 59 627 632 463 420
MlnneapoUs. 86 88 76 66 676 567 470 4-7
Lonlsvllle... 43 48 39 86 4«3 416 384 851
Detroit 46 42 60 36 433 4^3 458 8i^3

Unwankee.. 88 34 30 27 322 290 266 246
ProYldence.. 34 36 36 33 294 293 S89 267
Omaha 37 34 34 SO 829 300 276 2ti3

Bnflalo 29 28 28 24 265 247 251 214
8t. Panl 81 30 26 25 262 236 205 201
Indianapolis 27 26 19 14 265 220 165 131
t)ei)ver 22 22 21 20 195 192 190 180
Blohmond.. 18 19 17 15 170 178 165 144
Memphis.... 23 22 IB 18 166 134 12L 110
BeattJe 21 21 18 13 171 165 116 109
Hartford.... 11 12 12 11 116 118 113 107
8, LakeOlty 13 16 18 11 122 142 148 94

Total 8,658 10,878 9,096 7,242 87,3b8 91,030 96.394 65,248

Other cities,. 618 479 426 367 4,464 4,021 3.887 8,006

ToUlall... 9,176 11,357 9^21 7.609 91.802 98.051 98,781 68.254

OntBlde N.Y. 3.943 8.860 8.570 8.033 35,987 34,428 32,037 27,271

INTBRBST-BBARINQ

I«U ot Loan—
Intereit
payable.

.Amount
ia$ued.

f
685.020,760

198,798,660

740.926,460

40,018,760

162,316,400

100,000,000

DBBT OCT. 31, 1008.

Afnount Outstanding.
Beoittered.

*
685,637.060

41,841.640

180,4&3,600

Coupon.
I

0,883,700

86.26 ',420

43,C 54,500

92.107.100

6.108,850

86,882.800

4.013,009

lotal.
»

636,080,750

78,108,060

163,607,000

80,100

118,480,000

10.120,850

s.Consollof 1980 Q.—

J

'i. Loan of 1008-1018..Q.—r.
'', Funded loan, 1907..Q.— 3

.

Ji RefnDd'Roertlflo's.Q.- J.

ii. Loan of 1986 Q,—F.
St, Loan of 1004 Q.—F.

Axff-te Int.-BearlnK Debt. 1,777.008,010 786a46,e40 119,100,480 906,377,060
Won—Denominations of Bonds are :

Of $10 only refnndlnK certlfloates: of $80 loan of 1908 coupon and registered.
Of $50 all Issues except 3b of 1908; of $100 all issues;

Of $600 all except 5s of 1904 oonp.; of $1,000 all Issues;

Of $5,000 all roKlste'd 8s, 8s and 4s: of $10,000 all reiflstered bonds;
Of $80,000 resist. 4s loan of 1907; of $60,000 reirlatered Ss of 1080.

DBBT ON WHICH INTBRBST HAS CBA8BD SINCB MATURITY.
Sept. 80

/unded Loan of ISOl.oonttnnedat 8 percent, called

Hay 18,1000; Interest ceased August 18, 1000.... $88.800 00

funded Loan of 1801, matured September 81801.. 66.76000

Old debt matured prtorto Jan. 1, 1861 1,057.109 86

Oct. 81.

$88,800 00
f 6.750 00

1,066.980 26

Debtonwhlohlnterest has ceased $1,197.050 26 $1,106,930 86

DBBT BBARINQ NO INTBRBST.
Dnlted States notes $846,681,016 00
Old demand notes 68.847 60
National bank notes—Redemption account 38,959,809 60
rraotlonal currency, less $3,375,084 estlm'd as lost or destroyed 6,871,240 68

Aggregateof debt bearlnirno Interest , $898,665.018 68

BBOAPITULATION.
Oct. 81, 1908. Sept. 80, 1008.

Oiafti/lcation of Debt— $
Interest-bearing debt 005.277,060 00
Uebt, Interest ceased 1.196,930 86
Debt bearing no interest..

.

898.565.018 08

Inc. or Dtc.
$

912.5!>0,440 00 Dec. $7,262,880 00
1.107,050 80 Dec. 180 00

8e8,«88.380 68 Dec. 867,888 00

Total gross debt.. 1,809.039 908 89 1.807,169,789 80 Deo 8, ^f9,826 00
Cash balance In Treasury*. 878 637,403 53 889,417.184 23 Dec iu,77tf,7al 60

Totalnetdebt 920.402 60189 017,763,646 67 Inc. 2,049.056 60

* Including $l60,O0O,0O0reserTe fund.

The foregoing figures show a gross debt on Oct. 81, 1908,

of $1,399,039,903 S9 and a net debt (gross debt less net cash

in the Treasury) of $930,402,501 86.

TasASUBT Cash and Demand Liabilities.—The cash hold-
ings of the Government as the items stood Oct. 81 we have
prepared from the Treasury statement of that date.

A88KT8.
7ru»t Fund HoUiingt-

Gold coin $433,108,860 00
Silver dollars 469. 71,00000
Sliver dollars of 1890.... 8.2 >7,064 00
Silver bullion of 1890.. . 1H,616,046 00

Total trust funds $9l».84«.b60iJO

Oeneral Fund Holdings-
Gold coin and bullion... $77,830,738 61
Gold certificates 3i,662.670 00
Sliver certificates.
Silver dollars
Sliver bullion
United States notes
Treasury notes of 1890..
National banknotes....
Fractional silver coin...
Fractional currency ...

Minor com
Bonds and Interest paid

7,407,911 00
6.347,061 00
1,463.1'^0 88
5,719.«73 00

V'S.baS 00
10,S72,le4 7«
7,851,870 87

156 61
480.614 30
ti5,34n 83

Tot. In Sub-Treasurle8.«l4»,a23.991 63

In Nat. Bank Depusliarles—
Credit Trea8urerofU.S.$i57,98P,«88 45
Credit n. 3. dlsb.offlcers 0.Mt-0,B»'8 '7

Total in banks. $ie7,3>i9,04l is
In Treas of Philippine
Islands -Credit V S.
disbursing ofBoerg 4.670,805 40

Reserve Fund Holdings-
Gold coin and bullion . . »lBn.ono,OOo 00

Grand total $i..'9i Oetn^O- 0^

LIABILITIKB.
Tru«t Fund Liabilities—

Gold oertlfioaies $488,108,860 00
Silver certificates 469,771,000 00
Treasury notes of 1890.. 16,874.000 00

ToUl trust liabilities.j9i9jB4»jb6w00

Oen. Fund LiafrilitiM-
National bank 6 per cent
fund. $14,647,814 34

Outstanding checks and
drafts 10,060,17608

Disbursing oSBcers' bal-
ances 63,089,017 0$

Post Office Department
account 8,613,797 14

Miscellaneous items, . . I.f33.()>'014

Total gen. liabilities.. $92 635,0n6 68

Cash Balance 4 Reserve-
Total cash and reserve. .$878,687,401 58
Made up of—

AvaHable $2:28.637,408 58
and

Reserve Fund
Gold & bull.$160,000,000 00
Grand total $i,8wi,066.907 06

DEBT STATEMENT OCTOBER SI 190S.

The following statements of the public debt and Treasury

cash holdings of the United States are made up from official

figures issued Oct. 31, 1908. For statement of Sept. 80, 1908,

tee Chkonicle Oct. 24, 1903, paye 1267; t?Mt of Oct. 81, 1902,

•€4 Nov. 29, 1902, page 1181.

IFrom oar own correaponaent.J

London, Saturday, October 24, 1908,

Business on the Stock Exchange has again been exceedingly

slack this week, and the feeling is far less hopeful than it

was last week. There is still, in fact, a fear that the liquida-

tion is not completed, and that therefore it is necessary for

everybody to be exceedingly cautious, and to keep as much
money as possible in liquid form. Perhaps the failures of

small trust companies and backs in the United States is

partly responsible for the renewed apprehensions.

DnrlDg the week there has been fairly good buying of con-

sols and Transvaal loan, both on French and German ac-

count. The best opinion in Paris as well as in Berlin seems

to be that the liquidation in London really is completed, and

that there will be a marked recovery in British Government

securities early in the new year. Hitherto French and Ger-

man investors have abstained from buying largely because

they were not sure that the process bad been finished. But

now they have arrived at the conclusion generally that the

liquidation in London at all events is at an end, and thatoon-

sequeutly the time for purchasing coaaols is approaching.

The best opinion seems to be that there will be large con-

tinental buying, especially by the French, for the accumula-
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tion of money in France is immense. Moreover the with-

drawals from the savings banks still continue. From New
Year's Day until now the withdrawals amount to nearly 6-'^

millions sterling. Therefore the market for French rentes is

lees firm, and there is a fear that the French Government

may have to sell rentes. For these reasons and others it is

considered certain that there will be, by and by, a very large

investment of French money in London. At the beginning

of this week it was annouooed that a syndicate with a capi-

tal of 3 millions sterling had been formed to buy good mining

sbares. The capital of the syndicate has been subscribed

both in Paris and Berlin as well as in London, and M. Werh
ner Beit have sole control of It. The object is not to support

the market, for it is believed that the liquidation in the

mining market was completed when certain embarrassed

operators were relieved by the taking over of their stocks

by the great magnates. Rather the intention is to take ad-

vantage of the present low quotations to buy good shares,

and it is understood that by and by the syndicate will be

converted into a finance company, which will assist in the

raising of the capital that will be required when sufficient

labor for the mines is procured. Every day the publication

of the Native Labor Commission's report is expected and
already the Native Labor Association has sent an agent to

China to make all preliminary arrangements for engaging

Chinese, so confident is everybody in South Africa that the

report will be that the supply of native labor is quite insuf-

ficient.

In Paris business is not as good as it was, largely because

of the withdrawals from the savings banks. Besides, the

Nationalists and the Clericals are showing themselves as

bitterly opposed to the Government as ever, and conse-

quently there is a vague uneasiness that something unpleas-

ant may happen. The result is a very general desire on the

part of the capitalist classes to invest their money abroad for

the sake of safety. Beyond this there is a strong dislike of

the income tax in France, which is increasing the desire to

invest abroad,

In Germany, on the other hand, the improvement which
set in some time ago has made further progress, There is a

fair investment business going on, and there has been a rise

in the shares of iron and steel companies, for the fear of

American competition is not as strong as it was. People

argue in Berlin that there has been as yet no dumping down
of American iron in Earope, and therefore investors are

plucking up courage and buying the shares of German com-
panies once more. In Spain the exchange continues to

improve, and it is now believed that the Spanish Prime
Minister is sure of a majority to carry out his policy. On
Thursday he introduced a bill for the steadying of exchange.

The money market continues well supplied and easy, but

the Bank of England is once more borrowing to get control

of the market, and it is hoped that before many days are over

it will have succeeded so as to make the 4 per cent minimum
effective. While rates are as low as they are at present the

French banks do not think it worth while to increase the

balances they are employing here. On the other haad, so

difficult is it for them to employ money at home that they

have withdrawn none of their balances. The best opinion

both here and in Paris is that if the Bank of England suc-

ceeds in making the 4 per cent rate effective, there will be a
decided increase in the balances that the French banks are

employing here. The German banks have somewhat in-

creased their balances. Thay have certainly been buying
sterling bills during the week. So have the Austrian banks
and some other Continental banks.

The imprepsion continues that if New York does not with-
draw gold, the 4 per cent rate will prove sufficient for the re
mainder of the year. It is known that the German demand
for gold is now satlefied and that the Russian Finance Minis-
ter has decided not to take away gold for the present. Of
course it is certain that more gold will have to go to Egypr,
but not so much as would disturb the market, while it is

hoped that the shipments of gold to'ArgentlDa will be post-
poned until the beginning of the New' Year. B-yond this the
Bank yesterday received a million sterlir g in gold from India
and it is expected that further considerable sums will be re-
ceived during the next few days. Therefore, it is h jped that
if New York does not take gold the London money market
will continue fairly well supplied for the rest of the year.

The India Conncil continues to sell its drafts fairly well.
It offered for tender on Wednesday 50 lacs, and the appUca-
cations exceeded 381 lacs at prices ranging from \a. 3 31 32d.
to Is. 4d. per rupee. Applicants for bills at is. 3 31 Sid. were

allotted about 13 per cent of the amounts appllel for. Later
in I he day ihe Conncil sold by private contract a small
amount of bills at Is. 4d. per rupee.

The following return shows the position of the Bank of
'Onglandithe Bank rate of dlsoount, theprloe of oonsols, &c,
sompared with the last three years :

leon.
Oct. 31.

t
iNBlatlon.. t8,&«4.450
i*aMlo dapoiltt 7.l'.!tt.n'

)lkar depoilti 42.Uil.U8l)
tOTarnmeni looarltlai li<,t0w.U6t)

Hbar ••oarltlei.„ !i6»i>&.'i!4

iMarT* of noisi and eoln <8,6a'.820
;olnAbaiiloii.bolta dapartm'ti. BJt.it'O.Oll

i*rop.reierTe: o llabllltlei.p. 0. 4)^
iaok rata paroant.. 4
lonaolt. an par Mnt 8t-9i

IllTar... tSS-ldd
iiMrtns-HoDia ratnrna 206.ii8<i,uoo U3.71t;.000

rhe rates for money have been as follows:

iHoa.
Oct. 88.

i
80 Sr<8 0(30
10 6';8,1HH
»e)!i2i.ll8
l(t,41(^.i38

2-^.a 7 30

J

K2,HflT,7<ft

S4,(JfiH,bbB

4
08 8-Ifl

170.»7(J.uU0

loni.
Oct. 83.

t
20 80«.?80
llui8.2nl
«0 1< H ' 1

I8,ll«7>6
t6.H-t>.8'»
tiil•^^^ in
8b.S&).411

4»M
»

1900.
Oct. 84.

1
8U.470.016
8,048.318
40 W7U 870
20 IU1.0II4
96(l0ij.ir0
II Ow-^.A70
1:8,808.404

4

80 S-lOa.
144,184,000

4

CiMUkm.

Sept. 26 *

Oct. 8

" 16
" 83

Oven Market Rate*

.

Bank Billt.

S i)fonthe. 4 Month* a JIfonthi

4 &iyi
S«»4

8 1H®8^
8«

4>«®4 3-16

4

8M(»8 11 le

8«

iH®i 3-l«

4

3H®3^
3 11-10@3h
9^@9 11 -HI

Jradt BUlt

3 Mot 4 Mot

4M®4^

3«@1
8M

4H@4M
4H

4@*^

fntereit aUowet
for depoeitibv

Joint
Stoch
Bankt

8^
8H
2k

Vift H't.

At
OcM

8M

2k

7-14
Dmvt

2M
8X
8K
8M

The Bank rate of discount and open market rates at the
3hief Continental oitles have been as follows:

Rate* of

Intereet at

OctoJxr 24 October 17. October 10. October 8.

Bank
RaU.

3

4

4

4

SM
4

3k
4k
4k
4k

Open
Market

m.
3%
8k
3H

8k

nori

Sk
4k

Bank
Rate.

3

4

4

4

3k
4

8k
4k
4k
4k

Open
Marktt

m
8k
8k
3^
3%
3^
3k

nom.
8k
4k

Bank
Rate.

3

4

4

4

3k
4

3k
4k
4k
<k

Open
Jtfarke

3

8

3

Sii

8«
8k
nom
8k
4k

Bank
Bate.

8

4

3k
4

8k
4k
4k
•k

Open
Market

Paris 8^
Berlin 3%
aambnrK
rrankfort
\mttardam
Sraiieli

Vienna

m
3H
8«
3k
nom.
8k

St. PeteribnrK.
Madrid
Cooanbaffen . . 4k

Messrs. Pixley & Abell write as follows under date of
Oct 22

:

Gold—The Oontlnental Inquiry has not been very feeen and the Bank
has atrsln aeoared most of the arrivals, ren«ivloK £227 000; and los-
Inir £10,000 to Somb Africa, £500,000 to E(;ypt. £.'^0.000 to Java and
£2.^,000 to Sonth America. Arrivals: 8 >uth Africa. £190,000; S >ath
Paolflo. £20,000; OhlU, £500; River Plate, £14,01)0; Bombay, £78,-
000; Slnsrapore. £1,000; Aostralla, £1*^5,000; total. £46'<,50O. Ship-
ments: Bombay, £41,500; Oalcatta, £5,OU0; Colombo, £500; Madras
£^.000; total, £52.000.
Silver—There has been a firm market on buylnsr for India and a few

special orders. A keen demand for spot oilver and heavy < ff>'r1ngs of
Mexican dollars "to anlve" caused a dlflffrenoe yesterdav of ?id. be-
tween spot and forward quotations, but today the difference has
shortened to igd. on rednopd oflerlaKS of Mexican dollars We quote
to-rtay 2838d. lor spot and 27'^8d. forward delivery. Arrivals: Aus-
tralia. £24.^00; f^hlU, £4.0< 0; U. 8 A., £121.000; South Paolflo. £7,-
SOO; total. £157,000. Shipments: Bombay, £235,000. Madras, £5,-
000; total, £240.000.
Mexican Dollars—Sales have again been made In considerable quan-

tities by Mexico and the Straits at prioeii based on tht'lr m*'ltlng value;
£202.000 In these coin have been received from the United States.

Ihe quotations for bullion are reported as follows:

GOLD. Oct. Oct. SILVBB. Oct Oct.
UoHdoH Standard. 22.

a. d

15.

«. d.

London Standard

d

15.

d
i»rgoia,ane oz. 77 1016 77 lOif B&r sliver , fine. . . oz 88^ 28i«
J. 8, gold ooln...oz. 76 5i8 76 61* Do amo.dellverj 2778 2708
:lerm'n gold ooln.oz 76 5i<,- 76 6^* Bar silver, containV
frenoh gold ooln.oc. 76 53fl- 76 6V do 5 gre.gold.os. ?P7fl Z8S8
apaneae yen oz. 76 5' 76 6* do Igrs.gold.oz ?*^lll« 287,„

do Sgrs.gold.oz 28>« 2P14
Oake silver oz. .(0„ 306,e

^Nominal. Mexican dollars. .oz. 26% 260j«*

The following shows the Imports of oereal produoe Into
the Jnited Kingdom during the seven weeks of the new
season compared with previous seasons:

IHPOBTB.
1903

(mp'ta of wheat owt.l3.oso.609
iariny 6,648.061
)at«.
?eaa
ieans.........
ndtan corn ..
lonr

1 704,367
469.819
456.1>S8

8,682,308
3,150,798

190S.
18,163,395
5,8H8»45
2,86=t 840
237,30 :»

427,^45
4,12a.785
2,730,622

1901
9,001.200
4,6^3,500
2,884.-00
238,500
441.800

6,446.200
2,810,900

1900,
11,395.300
3,670,300
4.2-^9,000
249,410
320,040

6.910,600
8,056,000

Supplies available for oonsumptlon (ezoluslve of stook
JO September 1):

1902. 1901. 1900.
13,163,395 9.004.200 11,395,300
2,780,622 2,810.800 3.0.^6,000
3,349,539 4,740,645 3,798,387

1903.
Vheatlmported.owt.13,080,609
mportaofflonr 3,150,798
<aleB of home-grown. 2,917,677

Total .- 19,099,084 19,243,556

^ver.prlcewheat,week.25» 8d 25b. Id.
^erageprloe, BeaB0n.&7s. lid. 26s. 9d.

The following shows the quantities
aaize afloat to the United Kingdom:

Thiiuteek. LaetvaecK.
«li«»t qra.. 1,665.000 1,625,000
nonr, equal to qra... 345,000 880,C00
Calse qra... 986,000 880,000

16.556,745 18,249,687
85b. lOd. 288. 9d.
26b. lid. 28b. 7d.

of wheat, flour and

1902.
1,770,000
8)5,000
830,000

1901.
1,935,000
265,000
505.000
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Bncllak VlBamalal Hmrlcats—r«r Oakl*.

The dally oloelng quotations forseourlties, etc., at Londot
:fd reported by oable as follows for the week ending Nov. 6:

XiOHDOB.

Uyei, p«r oanre d
Oonaols. , new ,3H p. ote
For fccoonnt

Fr'oh r«nt«8 (In P«rl8) ft

JuiftCODda Mlnlns
Atoll. Top. A Basn Ve.
Preferred. ...... ......

Baltimore St Oblo „...
Preferred.

OanadlAS Pactflo.._..
Oheaapeake &> Ohio...
Ohio*. Great Western.
Ohio. Mil. lb at. Panl..
Den. A Rio Qr.,ooui...
Do do Preferred

Brie, oommon
Ist preferred
8d preferred

lUlnolB Central
LonisvlUe & NaehvlUe
Mexican Central
Mo. Kan. <k Tex..com.
Preferred

Rational RR. of Mex.-
iBt preferred

P. y. Oent'l A HndBon.
M. Y. Ontario A Wf et'i

orfOik & Western

—

Do do rrel
ortbern Beonrltlee....
Pennsylvania
•Pblla. A Kead
•Phlla. A Read.,lBt prel
•Phlla. ib Ke8d.,2rt pre/
BOBthem Faolflo
Sonth'n Railway, com

Preferred.............
Union Paciflo
Preferred

V. 8. Steel Corp., com.
Do do pref.

Wabash _
Do preferred
Do neh. "T»"...

Sal

27 'V

86:^16
97-40

sag
68%
98 <•

1t\
90 >«

121 >•

30>«
l^»t

l421fl
20
TO^
S7»8
68 %
60i«
135
10? J*

10
17>«
3614

40)4
122l>B
20%
88
901a
89>«
61 Be
23ie
89>fl

43^4
lbi«
76%
7SII8

88
ISe^
6O14
20
84
9ei«

ifon.

27J«

97-72»»

liiea.

27»8
886i«
881,6

97e.'.

69 ^8

93
78?8

-<

a
N4
iJ

o
a

iJ

O
as

o

<
CQ

122%
8138
16

I44I4
20^8
70
28i«
68''8

51
135ifl
104 19

171a

123>4
2lifl

£9
89

'62 J«'

231a
40
32
44ia
19
77k
7f>ie

88
14
61
2OI4
85

Wed.

885,8
P8»i6

97*77 H
8»B

70 14
93»«
78%
90 1*

122^8
81'«
16

144>a
20 14
70 »»
28i«

68%
51
136
104>g
10
1788
361a

401a
12314
21V»

89
911a
621*
23 la

40
s•^

443e
18%
17^
75I4

88
13%
60%
SO
35
581«

Thurs.

87 14

?8-,8
98-1.5

3ifl
6Pi6
93
78
901a
12108
am
!»%

148i«
19%
69%
27%
68 3e

501a
lU4ia
I03ia
10
17 1«
36

40
12a la

20%
58I4
89
90
b2i4
iS
40
311a
43
18^8
761a
74
88
12ifl

59
191a
84 la

571a

Fri.

27ie
88ie
88I4

9307if
314

68 '8
921*
7734
90

121 14

301a
l.'^ia

1421a
19
691a
i.7ie

68 le

4»ia

A38
103

9I4

161a
36

39
121
20 >4

671a
901a
88I3
61%
22%
S9ia
311a
421a
17 1«

751a
731a
871a
11
55
19ifl

33
561a

* Price per share.

^ommcvcml and pliscjcIIatie0tis^jetus

National Banks.—The following information regarding
national banks is from the Treasury Department.

NATIONAL BANKS OROANIZBD.

Certificates Issued September 2 to October 31, 190S.
6,942—The National Bank of Shamokin, Pennpylvanla. Capital,

«10u.OOO. John Mullen. Preeldeni ; Qbo. O. Graeber, Cashier.
6,943—The First National Bank of Watertown, Ohio. Capital,

$25.0tO. J. A. Arnold. President; Wm. Bledel, Cashier.
6,944—The Washington National Bank of Bnrgettetown, Pennsyl-

vania. Capital, $50,000. John A, Ray, President; Bam H.
Hughes, Cftphler

6,945—The Merchants' National Bank of Santa Monica. California.
Capital, f50,000, T. H. Dudley, President ; Geo. P. Doty,
Cashier.

6,946—The Peo; le's National Bank of Shlppenpburg, Pennsylvania.
CaplTal, $60,000. A. A. Aughinbangh, President; Howard A.
Rjder, Cashier

6,947—The First National Bank of Stnart, Nebracka. Capital, $26,-
000. L. M. Weaver, President; John Laird, Cashier.

6,948—The First National Bank of CllntODvine. Pennsylvania. Capi-
tal, $25,000. Jdo. M. McKee, fresident; B. M. McKee, Cash-
ier.

6,949—The First National Bank of Harrlp, Iowa. Capital, $25,000.
t'raDk Y. Locke. President; C. H. Royce. Cashier.

6,950—The First National Bank of Rlugtown, PenLsylvanla. Capi-
tal, 026.000. JaineB Bankee, President; H. H. Zallch, Cash-
ier

6,951—The First National Bank of Erie, II inols. Capital, $25,000.
Robert L. Burchell, President; Robert C. Bnrchell, Cashier.

6,952—The First National Baik of Charlestown, Indiana. Capital,
$^5,000. John F. McCulloch, President; .Cash-
ier.

e,958—The First Natloral Bank of Hull, Iowa. Capital, $35,000. J.H BlatherT~ick. Vlck-Presldent; J. 8. Wilson, Cashier. Con-
version of The state Bank of Hull.

6,984—The First National Bank of Rusli City, Minnesota. Capital,
$ ^.000. F. H. WellcoiDe. President; W. G. Babcock, Cashier.

6,965—The Farmers' National Bank of Burlington, Kansas. Capital,
$ii5,Oo(i J. 8. KenneayJr., Vloe-Pretldent ; Ohas. N. Con-
verse. Cashier.

6,956— National Bank of Commerce of San Antonio, Texas. Capital.
*300.000. Julius Prest jn Barclay, President ; Robert Lee
Ball, Vlre President;

, Cashier.
6,957—The It zens' National Bank of Glenwood Springs, Colorado.

Capital, $25,000. , Piesident; G. H. Bell. Cashier.
6,958—Ihe First National Bank of Morgan, Utah. Capital, $25,000.

James Plngree, President; , Cashier.
6,969-The First National Batik of Hartford City, Indiana. Capital.

$50,000. J. P. Rawiings, President; H. H. Holbrook, Cashier.
6,960—The Bernardsvllle National Bank, Bernt.rd8vllle, New Jersey.

Cat'ltal, $30,000. , Presluent; E. L. Kltohell,
Cashier.

6,961—The Bessemer National Bank. Bessemer, Alabama. Capital,
$100,000 Robert F. Smith. Prepldent; . Cashier.

6,962-The First National Bank of Tr'aflord City, Pennsylvania (P. O.
St»-warts Station, PennsylvaLla). Capital, $50,000. J. P.
Hepler. President; , Cashier.

6,963 -Humbolot National Bank, Humboldt, Kansas. Capital. $^0,000.
W 8 Fallls, President; W. A. Byeney, Vice-President; Guy
S. Si eakman. Cathler; R. M Porter, Asel'-tant Caxhier

6,964—The Lackawanna National Bank of West Seneca, New York.
Capital, $5u,000. C. G. Bolaud, President; L. L Westbrook,
Canhler.

6,965—Com merclal National Bank of Syracuse. New York. Capital,
$250,000. Bendrick S. Holder. President; Anthony Lamb,
Cashier Conversion of Commercial Bank of Syracuse

6,966—The Burnet National Bank. Burnet, Texas Capital, $25,000.
Otho 8. HoQiton. President; F. P. Green and Ealy J. Moses,
Vice Preeiaentt; C. W. Howard, Cashier.

6,967—Greensboro National Bank, Greensboro. Georgia. Oapltalw
$25 000. LO Benton, President; R. L. McCommons, Cashier.

6,968—The First National Bank of Frost, Texai^. O-^pital, $25,000
J. L. Halbert, President; J. O. Duke, Vice President; G. J.
HetHn. Cashier.

6,969—The Citizens' National Bank of Curwensville, Pennsylvania.
Capital, $100,000. E. A. Irvln, President; L. W. Spencer.^
Cas^hier.

6,970—The First National Bank of Gaylord, Kansas. Capital, $25,000.
A. M Lewellen Jr., President; Ed. L. Boesohe, Vice-President;
George R. Parker. Ca^hler.

6,971—The First National Bank of Williamsburg. Pennsylvania.
Capital, $25,000. , President; O. A. Patterson.
Cashier.

6,978-The FlrstNatlouHlBankof Perry, OklahomaTerrltory. Capital,
$ft0.000. , President; C. D. Jensen, Cashier.

6,973—The First National Bank of Carlton. Minnesota. Capital, $26,-
000. , President; John F. Hynes, Cashier.

6,974—The Demlng National Bank, Doming, New Mexico. Capital,
$25,000. T. M. Wingo, President; J J. Bennett, Cashier.

6,975—The First National Bank of Remsen. Iowa. Capital, $30,000.
, President; M. R Faber, Cashier.

6,976—The First National Bank or New Concord, Ohio. Capital. $26,-
COO. William Yakey, Prefldent; M. W. Hlssey and Joseph
Shaw Vice-Presidents; Rov Speer, Cashier

6,977—The First, National Bank of Sheldon, North Dakota. Capital,
$2--,0 0. Ed. Pierce, President; James K. Banks. Cashier.

6,978—The FlrstNatlonal Bank of EiiuaiUy, llUnuls. Capital, $^5,000.
David Wiedemann, President; Abner F. Davenporfc, Oaxhler.

6,979—The *irst National Bank of East Conemaugh, PAunsylvanla.
Capital, $^0,000. Daniel W. Davis, President; Walter Dowl-
Ing. Cafhter.

6,980—The First National Bank of Calvin, Indian Territorv. Capital,
$25,000. ^eo. W. Scales, President; Fr«(l. C. Riissel.Oashier

.

6,981—The Commercial National Bank of Oklahoma City, Oklahoma
Territory. Capital, $100,000. John Thread«lU, President;
C. V. Colcorl. Vice-President; John O. Hughes, Cashier; E. 0.
Trueblood, Assistant Cashier.

6,982—American National Bank of Idaho Falls. Idaho. Oapltikl,
$25,000 Bowen Curley, President; , Cashier.

6,983—The Farmers & Merchants National Bank of Mount Morris,
Pennsylvania Capital, $25,000. Robert Shear, President^
J. W Rogers, Cashier.

6,984—The First National Bank of Chester, West Virginia. Capital,
$50,000. John A. Campbell. President; Oscar O Allison,
Cashier. Conversion of The Industrial Bank of West Vir-
ginia, at Chester.

6,985—The First National Bank of Hunter, North Dakota. Capital,
$30,000. J. H. Gaie, President; Joseph Sayer, Vice-Presi-
dent; W. H. Simmons, '"ashler.

6,986—The Citizens' National Bank of Delphi, Indiana. Capital, $100,-
000. James A. Shirk, Presidt^nt: , Cashier.

6,987—The First National Bank of Yorktown, Texas. Capital, $25,-
000. Wm. Eckhardt, President; Chas. J. Eokhardt, Cashier.

6,988—The Oakes National Bank, Oakes, North Dakota. Capital,
$25,000. Harrison 8. Nichols, President; £. James Walton,
Cashier.

6,989—The Pearsall National Bank. Pearsall. Texas. Capital, $50,-
000. C. H. Beever, President; J. M. BIggan, Cashier.

6,990—The Commercial National Bank of Sturgls, Sjuth Dakota.
Capital, $25,000. H. C. Bostwick, President; Edward Qal-
vlB, Vice-President; M. M. Brown, Cashier.

g9gi_Xbe Miners' National Bank of Eveleth, Minnesota. Capital,
$25,000. Walter J. Smith, President; W. L. McLennan,
Cashier.

6.992—The Jackson National Bank. Jackson. Minnesota. Capital,
$30,000. , President; A. W. Qulnn, Cashier.

6,993-Th6 First National Bank of El Monte, California. Capital.
$25,000. John H. Barlle, President; , Cashier,

6.994—The People's National Bank of Prosperity, South Carolina.
Capital, $25,000. M A Carlisle, President ; H. C. Mosely,
Vice President ; W. W. Wheeler, Cashier.

6,995—The "'irft National Bank of Barley, Iowa. Capital, $25,000.
H.L.Moore, President; S. Jaeinsky, Vice-President; —

—

, Cashier.
6,996—The First National Bank of Hancock, Minnesota. Capital,

$25,000. I 8. Large, President; O. 8. Brown, Vice-Presi-
dent; A. F. McKellar, Cashier; A. A. Roberts, Assistant
cashier,

g 997_llie First National Bank of MontoursvlUe, Pennsylvania.
Capital, $25,000. Charles E Bennett, President; Isaac F.
Stetler, First Vice-President; O M. Nilson, Second Vice-
President; John H. Sherman, Cashier.

6 998—The First National Bank of Rjok Falls. Illinois. Capital,
$25,000. Truman Culver, President; O. E Maxson, Cashier.
Conversion of The Rock Falls State Savings Bank.

5^999—Xhe First National Bank of Terra Alta, West Virginia. Capital,
$25.000. , President; Charles A. Miller, Cashier.

7,000—The First National Bank of Cherry Tree (Grant Post Office),

Pennsylvania. Capital, $23,000. Porter Klnports, Presiaent;
, Cashier.

7,001—The First National Bank of Greenwich, Ohio. Capital, $25,000.
W. 8. AndrewH. President; J 8. White, Cashier.

7.002—The Merchants' National Bank of Brownsville. Texas. Capital.
$00,000. E H Goodrich. President; John McAllen, Vice-
Pre.sident; J. G. Fernandtz, Cashier.

7,003-The First National Bank of Swlnnford, Pennsylvania. Capital,
$25 000. M. K. Bchoch, President; B. W. Yoder, Vice-Presi-
dent; J. R Kreeger, Oasbier.

7,004—The First National Bank of Fort Morgan, Colorado. Capital,
$^0,0^ 0. . President; A. M Johnson, Cashier.
Converflon of the State Bank of Fort Morgan.

7,005—The Northumberland National Bank, Northumberland, Penn-
sylvania Capital, $30,000. Charles Steele, President;

. Casuler.
7,006—The First Nauanal Bank of Ottawa, Ohio. Capital, $25,000^

David N. Powell. President; Wm. Annesser, Vice-President;.
J. O Jones, Cashier.

7,007—The Frst National Bank of Lancaster, Wisconsin. Capital.
$25 000. , President; F W. Stevens, Cashier.

The First National Bank of Mohall, North Dakota Capital.
$25,000. H N. Peck. President; , Ca hler.

7,009—The First National Bank of Allegany. New York. Capital,
$35,000. Frederick Smith. President; Clare Willard, Cashier.

7,010—The Herring National Bank of Vernon. Texas. Capital, .$76,-

000. C. T. Herring, President; J. C. Haney, H. H. Rhoads.
W D. Berry, Vice-Presidents; Ben F, Allen, Cashier; L,e8. K.
Jolinson, Assistant Cashier.

7,011—The Urst National Bank of Plalnfleld, Indiana. Capital. $25,-
000 , President; G. 6. Cnmb«-rworth, Cashier.

7,012—The First National Bank of Dry Ridge, Kenincky Capital,
$ 10,000. , President; W. T. 8. Bla< kburn.Oashler.

7,013- Central National Bank of Battle Creek, Michigan. Capital,
$210 000. Edward C. Hinman, President; Frank G. Evans,
Cashier

7,014—The First National Bank of Wlnthrop, Minnesota, Capital,
$25,000. JacobKloss^r Jr. President; F. F. MoGnlre, Vlce-
Prnoldent; A L. Lulck, Cashier.

7,018—The First Nat oual Bank ol Sparta, Illinois. Capital, $50,000.
£. B.iM( Guire, President: A. L Wilson, Cashier. Conversion
of The Merchants' Exchange Bank of Sparta.

7,008-
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7,016—The Farnier»' Natloual Back of Van Alstyne. T^xas. Oapltal,
•50.000. U. C. Waleh, PrtMident; E.ii. Beall, Vice-President;
Q W. Hay, Oaehler.

7,017—Tbe Lodl National tJank. Lodl. Ohio. Capital, »25.000. James
Hower. President; Ephralm P. Collins, Vice-President; Kob-
ert R. Wnods, Cctshler.

7,018—The Flrot National Bank of Blakely. Gporgla. Capital. S^0.-
000 K Hilton, President; A. O. Powell, Vloe Presldeni; E.
M. Boyd. Cashier.

7,019—The Flr-t National Bank of Talojta. Oklahoma Territory. Cap-
I'al, *2•^ 000. Jrremlah C. utraui?. Pit- sldent; Oeorge E
Black, Vice Prechlent: Frttnk L. Bla'k, ('ashler.

7,020—Traders' National B>Dk of BlrmlDuhiiin, AU.ama. Capital,
*li 0,000. Jno H. Fryp, PrfSUlenl; .Cashier.

7,021—Tht< Cltiz<«DS' Natlxoal Bank of St. J^mns. Minnesota <.;ap1tal,

'-> *2.'>,000. T K. Hangen. Pre'ldeiit; H M. Serbland, Cashier.
7,022—The First National Hank o Walsen urt{, C >lorado. ('aiilt»l,

$90 00.). Fred O. Roof. President; James B. DIok, Vloa-
Presldent: , Cashier.

7,023- The First National Bark of Angola, Indiana. CHplt:il $50,000.
Cyrus OMiie. Preslrert; E. 8. Crnxton. Vlce-Preotdont; Clar-
ence Fieenian, Ciishler; J. B. Paisell. As^ilstaot Caehlt*r

7,024—The First National Bank of Fraa"o Minnesota. Capital,
$2.'5.000. , President; L W Oberhauser, Cashier.
Conversion of the State Bank of FrBZi»e.

7,025--The First Natloual Bank of Bc<Hll8vllie, Ohio. Capital, $25,000.
£. £. M.liier. President; Jas. A. Brown, Vice-President; Harry
Brlj^Kc, Cashlt'r.

7,026 -The First National Bank of Mitchell, Nebraska. Oapltal.
$25.G('0. H 8 Clarke, President; M. Byal, Vice President;
H. 8. Clarke Jr., Cashier; H. J. Wlsner, Assistant Caxhler.

7,027—The First National Bank of Greenwood. Sout i Ca oUna. Oap-
ltal, $90,000. 8. H. MoQhee, Preeldunt; . Cashier.

7,023—The American National Bank of Abilene. Texa«. Capital.
$7.'>,000 James G. Lowdon. President; O W. Sieffons, First
VUe Presliient; Geo. L. Paxton, Second Vice President; W.
J. Thompson, Cashier.

7,029—The Fmplre National Bank of Clarksbarg, West Virginia.
Capital, $250,600. V. L. Highland, President; E. B. Delaon,
Cashier.

CHANQB OF LOCATION.

4,666—The First National Bank of Mountain View from Mountain
View. Washita County, to Mountalu View, Kiowa County
Oklahoma Territory.

EXPISATIOIT OF CHARTER.
3,045—The corporate existence of The First National Bank of Shamo-

kln, Penosylvanla, expired by limitation at close of baslness
September 4, 1908.

LIQUIDATION.

4,097—The Lime Rock N'itional Bank of Rockland Maine, has gone
Into voluntary ilqalrlatlon by resolution of Its stockholders
dated Aug ist .1, co taae effe -t S-iptemtur I. 190 i.

5,752—The Citizens' National Bank of Stireveport, LialsUna.has gone
Into volUQtary llqaldatlon by resol tloa of Us wtookholders
AuKUst 18, to take effeiit at olose of baslness Aag. 31, 190 J

.

3,327—The National Bank of tue State of Florida, Jacksonville, Flor-
ida, has gone into voluntary Uquiditlon by resolution ot Its
etooliholdera dated September 8, 1903, to take effect Imme-
diately.

3,176—The Meridian National Bank, Meridian, Missiisippl. has gone
into voluntary liquidation by resolution of its stockholders
dated September 11, to take effec 8rtptetnt)er 15, 1903.

4,567—The Western National Bank of the United States in New York,
New York, has gone Into voluntary liquidation under seo-
tlons 5,220 and 5,221, United Statfls Revised Statutes, by
resolution ot its stockholders dated September 2 J, 1903, to
take effect October 5, 1903, for ihe purpose of ooasolidation
with The National Bank of Commerce in New York, under
section 5,2^3, United States Revised Statutes

2,699-The First National Bank of Worcester. Massachusetts, ha8
gone into voluntary llqaldatlon by resolution of its stock-
holders dated October <:2, 190:^, to take eff-^ct immediately.

6,899—The EUwood City National Bank. Eilwood City, Pennsylvania,
has gone into voluntary llquidatioa by resolation of its
stockholders dated October 24, 1903, to take efleot immedi-
ately.

APPLICATIONS TO CONVERT INTO NATIONAL BANKS APPROVED.

Approved September 8 to October 23, 190S,

Humboldt State Bank, Humboldt, Kansas, into Humboldt National
Bank. Capital, $25,000
The Industrial Bank of West Virginia at Chester, West Virginia,

Into The First National Bank of Chester. Caplial, $50,000. iilanks
sent to John A. Camnbell, New Cumberland, West Virginia.
The Farmers' & Merchants' Bank of Greenup, Kentucky, into the

Firct National Bank of Greenup. Capital, $25,000.
Ihe Proiucers' Bank of Visalla, ('allfornia. Into The First National

Bank of Visalla. Capital, $LUO,000.

OHANQB OF TITLE OF NATIONAL BANKS.
8,080—The Factory Point National Bank infi The Factory Point

NHtlonal Bank of Manchester Center, Vermont.
8,800—The Panhandle National Bank of Wichita Falls, Texas to The

First National Bank of Wichita Falls. CertlUcate Issued
October 27.

INSOLVENT.
2,264—The Packard National Bank of Greenfield. Massachusetts, is

insolvent, and was on October 1, 1903, placed la charge of a
Receiver.

6,185 -The Bolivar National Bank, Bolivar, Pennsylvania, is inaol-
vent, and was on October 1, 1903, placed la charge of a
Receiver.

RESUMPTION OF BUSINESS.
573—The Doylestown National Bank, Doylestown, Pennsylvania,

which was placed In charge of a receiver on Jaly 30, 1903,
was authorized on October 13, 1903, to resume baslness.

BECEIVERSHIPS,
6,023—The Federal National Bank of Pittsburgh. Pennsylvania, is In-

solvent and was on October 2 l, 1803, placed in a charge of a
Bec-lver.

198—The First National Bank of Allegheny Pennsylvania, la In-
solvent and was on October 22, I9u3, placed in charge of a
Receiver.

QOVEHNMENT iiEVENUE AND EXPENDITURES.—Through Che

courtesy of the Secretary of the Treasury, we are enabled to

place before our readers to-day the details of Governmen'
receipts and disbursements for the month of October.

From previous returns we obtain the figures for previous
months, and in that manner complete the statement for

the ten months of the calendar years 1903 and 1902. For
$tateinent of Oct., 1902. see Ohboniclk iVow.8, 1902, page 1012.
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Bank Notes—Uhanqes in Total of, and in Deposited

Bonds, Etc.—We give below tables which show all the

monthly changes in Bank Notes and in Bonds and Legal
Tenders on Deposit. The statement for Oct., 1902, will he

found in the Chronicle of Nov. 8, 1902, page 1012.

1903-03

Get 31..

Sept 30..

Aog. 31..

July 31

.

June 30.,

May 31.,

Apr. SO.,

Mar. 31..

Feb. 28..

Jan. 31..

Deo. 81.
Nov. 29..

Bondt and
Legal Tender$on Depoiii
for Bank Oirculation.

Bonds.

382.726,830
381,484.830
8 •< 1,486,430

380,173.030
375,347,270
367.827,920
352.696,120

342,160,770

342,164,670
342,903,520

844,252,120

843,018,020

Legal-
tenders,

38,959,862

40,910,711
38,511,6,'S8

39,739,661

41,375,242

42,856,218

43,587,373

44,169,444

44,138,484

43,385,607
42,801,940

43,754,103

Oirculation Afloat Under

Bonds,

380,650,821
379,515,824
3''0,076,322

377,606 826
372,295,408

363,586,98

347,564,355

338.849.814

338.660.361

340,587,939
342,127,844

341,100,411

Legal-
ten urs.

38.959,862

40,910,711

38,511,653
39,739,661

41,375,242

42.856.218

43.587.373

44,169,444
44,188,484

43.385,607

42,801,940

43,754,101

Total,

9
09.610.683
420.426,535
41?,687,975
417,346.487
413,670,650
406.448,205
391.151,728

882,519,258

882,798,846

383.973,546
384.929,784
884,854,514

For full explanation of the above table see Chronicle
Dec, 14, 1901, page 1282, first item in Financial Situation.

The following shows the amount of each class of bonds

held against national bank oirculation and to secure public

moneys in national bank depositories on Oct. 31.

Bonds on Deposit
Oct. 31, 1903.

P. 8. Bonds Held Oet. 31, 1903, to Secure-

Public Deposits
in Banks.

Bank
Oirculation. total Held.

5 p. ots., 1894, dne 1904
4 per cts., fonded 1907 .

.

i p. ctB., 1895, due 1925
3 p. ct8.,'98, due 1908-18

2 p. Cts., 1900 due 1930.
3 658 Diet. Col., 1924...

State & City

$2,132,300

4,755,000

11,718,050

7,556,620

112,451,800

1,694,000

22,191,923
5,800.00i'

$71«,B.50

2,797,200
1,411,100

1,79',5

376,003,31

«2,fl50,950

7,552,200

13,12S150
9,354,200

48-J,455,100

1.694.000

22.191,923

Philippine Isl'd Certifs 6.800,000

Total $168,299,693 $382,726,030 *551,026,523

The foregoing does not include the bonds held in the

New York Sub-Treasury against deposits in banks. There

were so held on Oct. 81 $10,704,000 bonds, making the whole

amount at that date in possession of the Government as

security for deposits $179,003,693.
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The following shows the amoant of national bank notea

afloat and the amount of the legal-tender deposits Oct. 1

and Not. 1, and their increase or decrease during the

month of September.

National Bank yotes— Total afloat—
Amoant afloat Oct. 1,1903
Amoant Issued daring October
Amoant retired daring October

meant bank notes afloat Not. 1 . 1903

Legal Tender Notes—
Amoant on deposit to redeem national
banh notes Oct. 1, 1903

Amoant deposited dnrlnK October
Amt.of bank notes redeemed In October..

Amount on deposit to redeem national
bank notes Not. 1, 1903....,.>

¥3,110.675
3,926.527

$1,061,645
3,012,494

$420,426,535

816.852

$419,610,683

f40,910,711

1,950,849

$38,959,862

The portion of legal tenders deposited (1) by banks becom-

ing insolvent, (3) by banks going into voluntary liquidation,

and (3) by banks reducing or retiring their circulation,

was as follows on the first of each of the last five months.

Legai rend**. July 1. Aug. 1. 8^t. 1. Oct. 1. Nov. 1.

Deposittby—
Inaolv'ntbks.
Llqnld'g bks.
Bed'o'gund.*
aotof 1874.

661.248
12,350,673

28,363,821

$
584,198

12,354,469

26,800,994

39,739.661

639,448
12,246,3e&

25,726,840

88,511,653

$
504,493

12,683,702

27,722,516

40,910.711

s
470.268

11.928.613

26,560.981

Total 41,376,242 38.959,862

*Aot of Jane 20. 1874. and Jaly 12. 1882.

Stock op Monbt in Country.—The following table

shows the general stock of money in the country, as well as

the holdings by the Treasury, and the amount in circulation

on the dates given. The statement for Oct. 1, 1903, will be

found in the Chboniolb of Oct. 17, 1903, page 1206.

>-Stoel(or Money Nov.l.—y
1903.

In the Cn\Ud ^Beld in
State*. Iteatwry.

I »
Gold coin (lno.barninTreaa.)1382,291,003 858,868.807
•Gold certificates
Standard silver dollars 656,084,700 18,756,018
•SllTer oertlflcates
Bnbsldlary illver 104.067,8i'9 7,881,871
Treasury note* of 1880 16,874.000 98.888
United SUtes notes 846.081,016 6,719.678
•Cnrr'cy cert.. Act June 8, '78

National bank notes 419,610.683 10,878,165

-Moneyin Oirculation.-.
Nov. I,

1903.
8

681,763 207
401,fl46.2W9
78,916.739
462.8<t8.089
96 83^468
16.780,176

840,961,313

Nov. 1,
1902.
$

624.373,645
842 75H,1»4
77,617,158

468,170,4X8
91,899.718
26,748.878

848.639,088

408,788,818 367,007,488

Total 9,724,676,721 897,184,863 8,427,894,868 2,336,111,993

Popalatlon of the United States Nov. 1, 1008, estimated at 80,646,000; olrcn-

latlon per capita, 188 89.

* For redemption of ontstandlng certificates an exact equlTalent In amoant
of the appropriate kinds of money Is held in the Treasury, and Is not Included

In the account of money held as assets of the Qovemment.
t This statement of money held In the Treasury as assets of the Govern-

ment does not Include deposits of public money In national bank deposi-

taries to the credit of the Treasurer of the United States, and amounting to

8137,939.858 46.
»

DITIDEND8.

Name of Company.

Rallraarfa (Hteani).
Atlantic Coast Line RR., pref
Delaware SuHQaelianna <& Schaylklll..
Georgia Sonthem & Florida, Ist pref..

do do do 2d pref..
Pennsylvania
Pere Marquette, com

Htre«t Kall^rmya.
Tampa (Via.) Electric Co
United Electric L. <fe P., Baltimore, pf.
West Chicago Street Ry. (quar.)

Banks.
Bowery (quar.)
Fourteenth Street
Greenwich
LlnooLn (quar.)

do (extra)
People's, Brooklyn

TmMt Companies.
Farmers' Loan & Trust (qnar.)
Kings County, Brooklyn (quar.)
People's, Brooklyn (monthly)

l>e*llmoeeaa.
American Cotton Oil, com

do do pref
American District Telegraph
American Radiator, pref. (qnar.)
American Porta Fountain, Ist pref
American Waltham Watch

do do do (extra)
Brooklyn Union Gas (qnar.)
Lehigh Coal & Navigation
NUes-Bement-Pond pref
People's »a8 Light & Coke (qoar.)
Pratt A Whitney, pref

Per
Cent

2h
8
2>s
2
3
1

6

8
3
3
8
6
4

10
2>a
1

at
3
1
1»4
6
4
a
a
8
i>i
IH

WKen
Payable

Booke Closed.
(Day* Inclusive.)

Nov
Nov
Nov
Nov
Nov
Deo

Nov
Nov
Nov

Not
Nov
Nov
Nov
Nov
Nov

Nov
Nov
Not

Deo
Dec
Nov
Nov
Nov
Dec
Deo
Deo
Nov
Nov
Nov
Not

10 Nov 1 to Nov 10
2 Holders of reo. Got 81
4 Oct 29 to Nov 3
4 Oct 29 to Nov 8

80 Holders ot reo. Nov 6
10 Deo 2 to Deo 10

IBNov 6
2 Oct 37
16N0V 6

to
to
to

Nov 16
Nov 1

Nov 16

2 Got 30 to Nov 1
3 Holders of reo. Oct 31
2 Oct 81 to Nov 1
l|Hoider8 of reo. Oct 31
1 Holders of reo. Oct 81
IBNov 6 to Not 16

1 Oct 28 to Nov 1
2 Oct 25 to Not 1
a Holders of rec. Oct 81

1 Nov 13 to Deo 3
1 Nov 18 to Deo 8

16 Nov 6 to Nov 16
14 Nov 9 to Nov 14
16 Holders of reo. Nov 8
1 Holders of reo. Nov 6*
1 Holders of reo. Nov 6*
1 Nov 16 to Nov 30

37 Holders of reo. Nov 4
14 Nov 10 to Nov 16
26, Nov 16 to Nov 26
14lNov 10 to Nov 18

* Transfer books do not close, t Also declared a p. c. payable June 1, 1804.

Aaction Sales.—Among other securities thefolIowlng,no*
regularly dealt in at the Board, were recently sold at
auction.
By Messrs. Adrian H. Mnller & Son:

Bloeks.
4,205 American Cotton Co.,

com $1 per share

Stocks.
12 Home Insaranoe Co 331
68 North Amer. Tmst Co...256
15 Fedfirai Bank (sabeorlp-

tlon to sarplas paid)... 100

lireadatKffs Fifarea Broaglit from Page 1758.—The
statements below are prepared by as from figures collected

by the New York Produce Ezohange. The receipts at

Western lake and river ports for the weekending Oct. 81,

«nd ainoe Aag. 1, for eaoh of the last three years have been;

Receipt* at— JUtur. WlteaU Com. OatJ. Barley. Bv«.

BkU.19fll»« BlMh.60 Ux BtMk.86 (bf{£)Mfc.32 Ibj Bu«k.48Ib« Bu.86 lU.
diicago 180.288 769.600 8,635,700 8.871.460 686.635 65,060
MUwaokee.. 83.275 884.620 28,800 186.100 783,400 86,600
Dalnth 1T6.000 1,393.384 19S,126 428,*47 36,878
Uinneapolis. 8,881.830 88,860 96«,S60 669,970 69,670

Toledo 81,000 172,000 161.200 8,000 3,600

Detroit 9.600 42.881 66.660 86,806

Cleveland ... 14,878 8,607 88.101 166.444 4,879

St. Louis.... 66,765 648,668 28I.P90 445,' 00 109,000 24,800
Peoria 10,950 77,600 861,000 868,800 70,800 4,800
Kansas City. 860,000 184,000 162.800

8,704 931Tot.wk. 1903 648,780 7.64l,8«0 8,714,814 4,889.376 807,892
Same wk. '03. 615,874 10.196,017 8,696.016 4,638970 2,173 2i7 408.886
Same wk. '01. 683,893 7,737,064 2,813,112 2,779,486 1,529.998 800,040

Since Aug. 1.

1803 6,820,878

6 614 016

77 423 638 60.019,984

25 4 60 602

49,806.671

63 QSH A\H
24,814,117

lW,39a 008

18,113,344

2,316,888

4 024,284

4,690.168

1002. 110 419 '91

leou 6,532,097 10.S,772.Pe0 40.471,2K3 49.496 716

The receipts of flour
the week ended Oct. 31,

and grain at the seaboard ports for
1908, follow:

Kitfdat-
NswTork.
Boston
Montreal
psiiadeipkia,.
Baltimore
UskmonA
few Orlease..
neirport News.
aaivaston
Uobile

•••••«

new.
kbit

170.867
44,»97
86,237
78,013

119,918
8,774

16,V' V
18.681

888

Total waak...,^. 471,433
Week 1008. 614,168

»Fa«at,
kii«k.
449.6(10
i'-8,e23
78.'«,HCi4

iin,03a
0S.877
54.410

186.000

816,000

8,84r,740

8,863,880

0#r», Oall,
kuik. k<i<k
014,700 4e3.8n0
806,896 lil,v'07
4l>,l80 80,778

882,4'-0 03,180
800,664 84,H57
86,164 81.876
18,000 81,000

B«ri«t.
k« »
226.600
11,478

639
86H(K)
8,000

kMk.

"4,534

'6.480
20.876
8.926

68.0f'0

UOOO

8.839.934
871.849

8.600

833.106
b65 809

5.000

866.211
140.200

46.856
176.187

Total receipts at porta crom Jan. i to Oct, 31 compare as
roUows for four years:
JEtt««t»t •/-

rioar bblB.

fVhaat.....

JwXi9» •••••••••••••••••
'Ariox •••••••••••••••
(re-

bash.

•••••••••••••••

1008.
17,644,818

84,78S.8B1
88,101.314
48 844764
8,. 84.081
8,6tlO,6ti8

1008.
17.067.833

114.488 768
14,1^88 ISO
48 166.131
S,14M.H8S
4,180 046

1001.
18.844.178

13P,245 064
100.6 8 7.^4

68,31 •,174
4 460. 1 Hd
8,460,776

ISOO.
18.463 680

86,606,008
180.418 384
67.0 4.017
8 9OL.W10
8.421.688

Totalgraln " S23.7G5.482 178,034,708 810,078.820 818.838.807

The exports from the several seaboard ports for the week
inding Oct, 31, 1908, are shown in the annexed statement:

Oats, Rjie, Peat
bufh. ku«k. fcutk
60,888 18.870
18,241

418

BarUv,

36,188
2,095

fFAtat, Oern, fleur,
M»9oH*trem- htk*h. buih. kbit.

New Tork 364 801 667.167 01,018
Boston 176.006 179,716 7.408
fortiand, Ma. les.ooo 86,' oo i.78i
fkliadeipkia.. no.ono 148.878 24,600
altimore 182,780 348.678 166,748
few Orleans 188,00a 8,469 23.664
Mwn'riNews 13,581
Montreal 76^,760 66.761 38,3^8
3aiveston..... 682,800 4S,ono 6,463
Mobile. 9,000 988

Total week . 2.S39.I06 1,458,963 ~8^,StT 110,544
Same time '08..3,8«2,940 141.300 336,667 216 829

The destination of these exports for the week and ilnce

July 1, 1908, is as below:

19.000

80

19,000

36.122
a S3.8J6

16.792
34 05*0 8PB47

-Flour.- —Whtat.-
a<o9ort* for Week S<ne« J%ly Week Sin** July

«M«)( and line* Oct. 81. I, 1908. Oct. 81 I, 1908.
July 1 to— 6hi». bbl*. bu$ti. buth.

Onited KinKdoB 268.170 8,628,869 1,64H,889 16.96H,689
Sontinent 40,M6 773.861 638,767 9,716,8t0
]. * 0. Amarlea. )3.4J7 289. 132 • •« . •( 7.814
fVast Indies 86,886 4»8,7S8
If.M.Am. Oolo'l 826 6(<.5rt2 • • •• a • . • •

>th«r eonntrtai 18.0t6 200.826 60,080 100.188

Oct. 31.
OlMA.

681.104
69i),146

95
81.7 8

78
100.672

-Oorn.-
Sint* Jmly

1. 1008.
bvth.

0.013.081
10.28 ',996

9«,988
399,083
OMOuS

742.667

Total 867,347 8,377,801 2,329.106 S0,8S1,R41 l,462.9r)3 80,544,638

roUI 1801-03.... 336.667 8.791,444 2,842,940 67,2 9,064 141,800 1,487.871

The visible supply of grain, compriising the stocks in

^nary at the principal points of accumulation at lake and
.eaboard ports, Oct. 81, 1908, wat as follows:

• • «^«»*««

l45,UtO
843,<>C0

7 18.000
463 OUO

1,46B,000
174

8,000
1.768 aoO

856i6o0

800 American Cotton Co..
pref $lper share

Whtat,m itertat— kuik,
(aw Tork 461,000
Do afloat... ^.

(oston »«..

Pktladalpkla ^,
laltlmora
New Orleans .^
3aiveston «.

Hontraal.
foronto
ioflalo.f.

00 afloat.,
poiado

Do afloat '
tatroit 2S000S
Do BUioat

ifeleaEO 1.666.000
Do afloat —

AUwankas 866.000
DO alloat

n.wiii'm*Pt.Ank'r l,66B,ooo

tnlQtk 2,466,100
Do afloat

MlBaeapolls 8,R88,300

8t. Loals 8,687.JO0

Do afloat -^/A'-xi.
KaniaiOlty 840.^00
Peofia ^,1.000
iBdianapollB 847.uuo
)n Mississippi Bivar. • , ....

31 Lakes J.?^''?22
IB sans! and river. . .

il^.ooo

Osrn,
ku«;k.
388.000
180,000
218 .uit

881000
628,000
35,0'<C

184.000
67 000

1,211.800

446,e66

'
91,000

1,400,000

"e.ofliid

Total Oct.
Total Oct.
Total Nov.
Total Nov.
Total ^ov<

31. 1908.. S2,3 6.000
24. 1903... 82, 4 '',000
1, 190<.. 38.800,000
3, 1901. ..41. 192.000

8. 1900... 60.034,000

1.000

10,000
51,000

"se.'dob
8H,000
46,000

1,700.000
489.000

7.H38.000
7.324.i»'.0

8.684.000
18.9 0,000
7,983.000

0«(i.
ku«fc.
451 nno
8H.000
103,0U0
60, .0
177.000

182.000
^fiOO

1,614,000

1.366,000

218,000

1,070.00*0

83ii6od

6i4,6oii

1,866.000
67,000

102,000
884' juO
88.00C

Myt,
fcWfk.
8.000

88.000

i.od6

291,000

19,000

88,000

iis.boo

"8.000

Barltt
^^•lk.
68.000

1.00O

ss.cdi

763,000

"3.006

"11.000

12,066

eo6,ew

'76,000 l,488,oaO

711000
80.000

8.870,000
7,6^8,(100
7,5i5 000
8,098,000
18,986,000

68,0*0
86.000

39.000
2.000

360.000

1.0 6.000
1.081.000
1,1^2,000
2.1M4.000
i,iOO,ono

i,ia7.ofo
,4,000

718000
148,000

4,03^.00"
6,06i.000
8, .H9.000
2.386,000
8,6ii.000



Nov. 7, 1903.} THE CHRONICLE. 1729

New lork City Clejiriue House Banks.—Statement of

condition for the week ending Oct. 31, 1903, based on aver-

age of daily results.

We omit two ciphers (00) in all cases.

BAXKS.

Bk. of N. Y.
Mauliat. Co
Merclmnts'
Mechauics".
Ami>rica
Phooiiix ...

City
Chi-iuioal ..

Merch. Ex .

OaUatiu
But. A l>rov
Mecli.ATrii.
Greenwich

.

Leatli.Mtrs.
Amer.Kxih.
Oommerce..
Mercantile

.

PacUlo
Chatham ...

People's ...

N. America
Hanover ...

Irving
Citizens' ..

Nassau
Mar..fc FnU.
Shoe^feLthr.
Corn Exch .

Oriental ...

Imp. ifc Trad
Park
Sast River
Fourth ...

Central ...

Second ...

First
N.Y.Xt.Es
Bowery ..

N. Y. Co ...

German Am
Chase
Fifth Ave..
Oerroan Kx.
Oermania ..

Lincoln
Gartleld
Fifth
Bk. ofMet..
West Side..
Seaboard ..

IstX.Sklyn
Liberty
N.Y.Pr.Ex
New Amst.
Astor

Total ..

Caiiitat.

2,000,0
'-'.050,0

'.;, 000,0
2,000,0
l,50i«,0
1,000.0

25,000,0
300,0
(iOO.O

1,000,0
300,0
700.0
500,0
600.0

5.000,0
25.000,0
3,000,0

42'2,7

450,0
200,0

2,000,0
3,000,0
1,000.0
1.550.0
500.0

1,000.0
1.000.0
2,000.0
750,0

1,500,0
3,000,0
250.0

3,000,0
1,000,0
300,0

10,000,0
1,000,0
250,0
200,0
750,0

1,000,0
100,0
200,0
200,0
300,0

1,000,0
250,0

1,000,0
200,0
500,0
300,0

1,000,0
1,000,0
500,0
350,0

Surplus

$

2,443,1
2.4;!!t,b

l,3»7,li

2,747,8
3,511,2
310,9

16,S62,2
7,401,2

34'.', 3
2,207,2
124,2
370,5
528,1
520,9

4,018,1
10,000,0
4,423,6
000,5

1.087.4
394.0

2.045.1
0,307.8
1.050,5
662,6
313.0

1,248.5
346,8

3.286,8
1,026,9
6,511,9
G.895,3
143,1

2,910.1
60'2.2

1,304,1
13,412.6

890.3
773.
651.0
492,3

3,762.9
1,659.4
659.2
873.9

1.309.4
1.'>S9.2
370.6

1.394.2
51S.7

1,338.8
.")S-',6

1.901.1
507.9
578.8
523,2

Loans.

16.316.0
19.33'.>.o

12.033.9
12.248.0
20.240.9
4.t>.i7.0

139.548.2
23,5<i8,0
6.359.3
7.4S6,2
2.117.4
3.915.0
2.173,1
5.;'.24.0

29,897.0
124.450.3
2-2.548,2
2.967.8
5.030.7
2.134.9

13.571.3
43.854.4
5.890.0
7.067,6
2,545.1
6.282.5
5.866.0

23,876.0
5.851.3

2-2,406.0
55.978.0
1.104.4

17.5S8.5
9.478.0
9.218.0

77.931.6
6,613.3
2.750,0
4,128,
3.545,5

37,663,5
8,509,2
2,808.5
3.054.6

10.597.0
6,923,5
2.399,2
7,413.2
3,203.0

12,301.0
4,274,0

10.250,7
4,440,4
5,884,1
4.890,0

115,57-2,7 129,874,3 911,508,5

Specie. Legals.

$

2.0.S7.0
6,90.<,0
2,262,1
'2.876,0
3.232.5
623.0

26.161.6
4.352,6
954.9
763,4
666,5
511,0
341,8

1,965.2
3,641,0

20,4!'8,8
4,011,8
348,7
761,0
149,9

1,240,8
8,319,7
729,6

1,354,1
335,9
968,1

1,575,8
3,728,0
247.3

4,048,0
13,906,0

180.0
2,462,8
1,915.0
1,314,0

14,412,0
1,021,0
379,0
794,4
585,9

9,250,1
2,040,9

1'20,0

419,5
490,0

1,345,2
407.8

1,765.5
576.0

1.736.0
593,0

1,850,2
826,1
767.0
967,0

164,683,8

$

1.568.0
2,156,0
1,158,3
1,356,0
2.279.3
318,0

6,340,6
1,688.2
590.8
502,5
37.4

459.0
158.5
400.6

1.772.0
5.983.7
1,138,6
521,7
843.9
513,3

1,818,3
5,305,0
405,1
526,4
337,0
619,1
183,2

8,412.0
1.158,3
1,2.'<5,0

3,970,0
167,5

2,358,6
626,0

1,140,0
2,180,9
480,1
256,0
397.7
215.9

2,024,3
292.7
560.0
519.6

2,321,7
367.6
166,9
476.3
317.0

1,447,0
602,0
240,0
322,2
513,8
195,0

t Depo.fit.\

14.747,0
•J3.S3i;.0

13.:!57,9
13.148,0
21,698,2
3,655,0

124,Si;4,o
22,230,1
5,768.8
4 8S9,9
2,394,0
4,119.0
1.65-2.4
6,370.,>-

22.105.0
104.216.
19,714,8
3,658,0
5,652,S
2,492,5

11,794,4
50,782,1
4,897,0
7,70-2,9
2,912,2
6,139,1
6.941.6

28,347,0
5.460,6

19,766,0
63,161.0

1 .242.0
18,8sl.2
10.661.0
9,770.0

64.160,8
5.74(».»
3,080,0
4,701.
3,378,4

44,059,4
9.159.6
3,142,8
4,731.7

11.109,"
6,803,6
2.331,5
8,571,9
3.552,0

1.3.609.0
4,51-2,0
8,613,1
4,399,4
6,023,7
4,901,6

66,994,5 t 8856166

A-e.

v'lW.

r.c.

24-7
!3 8
25-6
321
5-4

25-7
60

27-1
26-7
.'5-8

;5-2

23 5
30-2
37-

1

24-4
5-4

26-1
23-7
28-3
26-6
25-9
26-8
231
242
23-

1

25-8
25-3
251
25-7
26-9
28-3
27-9
25-5
23-8
25-1
25-8
26-1
20-6
25-3
23-7
25-5
25-4
21-6
19-8
25-3
25-1
24-6
26-1
25-1
23-3
26-5
24-2
26-0
21-2
23-7

26-1

t Total United States deposits mclnded $37,156,800.

Reports ot Non-Member Banks.—^The following is the

statement of condition of the non-member banks for the
week ending Oct. 31, 1903, based on average of daily results.

We omit two ciphers (00) in, all eases.

Deposit with
BANKS.

DOS omitted.
Capi-
tal.

8ur.
plus.

Leg. T.
icBank

Net
DepositsInvest-

Specie.
Clear'g Other

ments. Notes. Agent. Bks.&c

N. Y. Crrr.
Soroughs ot
Man<LBr'nx $ $ .* $ $ $ $ $
Colonial 100,0 209,2 2.236.0 57,6 175,8 250,4 49,9 2,511,6
Colombia .. 300.0 270,0 3.371,0 185,0 104,0 353.0 3,0 3,578,0
14th Street

-

100,0 110,5 1,475,4 84.6 96.2 287.4 125,0 1,898,'2
Gansevoort. 200.0 64,0 1,788,2 53.2 105.7 16-2,4 64.3 2,000,6
Hamilton .. 200.0 114,0 2,317,8 128.4 98,5 194,5 66,7 2,570,6
Mt. Morris 250.0 109,8 2,025,5 108,1 94,4 265,1 54,0 2,648,7
Mutual .... 200.0 209,5 2,125,4 27.4 222,3 181,7 *•>•»* 2,316,4
19th Ward

.

200.0 197,7 1,270,1 24.4 136,0 227,5 254,4 1,607,7
Plaza 100,0 243,8 2,590,0 154.0 139,0 319,0 2,915,0
Birerside .. 100.0 103,3 1,058,2 16.6 87,8 -69.6 69,5 1,116,1
State 100,0 498,6 7,048,0 427,0 234,0 187,0 658,0 7,547,0
12tli Ward

.

200.0 100,5 1,484,0 50,0 211,0 88.0 1,869,0
23d Ward .. 100.0 93,1 1,329,5 46.6 151,2 102,5 27,0 1,570,3
YorkviUe .. 100,0 271,0 1,734,3 33.0 146,9 169,1

58,?
1,8 1,808,0

FideUty.... 200,0 116,4 667,5 10,5 37,6 605,2
Varick 100,0 64,3 721,8 2,1 65,3 73,7 31,8 767,0
Jefferson .. 400,0 256,2 1,825,6 9,2 66,6 129,2 5 1,575,6
Century ... 100,0 53,2 384,8 4.6 13,6 27.3 12,8 304,1
Wash. Hgta 100,0 121,4 535,6 10,6 30,7 86,7 451,3
Tlnited Nat. 1,000,0 206,5 2,003,4 211,1 43,9 88,1 1,164,3

Borough of
Brooklyn.
Broadway . 115,0 317,3 2,125,1 12,9 167,3 168,2 2,125,0
Brooklyn .. 300.0 162,2 1,425,8 107,6 58,3 204,0 25,1 1.521,3
Mfrs.-Nat.. 252,0 532,6 2,788,5 30i,0 80,1 525.2 100,0 3,354.5
Mechanics' 500,0 348,6 5,674,2 147,8 445,0 438,0 40,0 6.557,8
Merchants'. 100,0 51,0 919,0 12,5 67,0 148,4 10,0 1,054,4
Nassau Nat 300,0 649,6 3,922,0 200,0 358,0 627,0 15,0 4,400,0
Nat. City .. 300,0 589,5 2,802,0 107,0 277,0 328,0 173,0 3,130,0
North Side. 100,0 167,8 928,2 13,0 57,9 55,4 178,6 999,4
Peoples 100,0 166,2 1,175,0 64,7 85,2 145,9 76,6 1,355,9
17th Ward . 100,0 80,4 62'2,4 9,3 54,7 72,2 46,7 649,1
SprasueNat
tfnion

200,0 268,4 1,050,6 118,0 20,0 201,0 85,0 1.111,4
200,0 120.2 1,407,2 46,5 93.1 128,5 119,0 1,482,4

Walla bout . 100,0 72.1 803,2 43,6 22.6 32,5 119,1 849,0
Borough ... 200,0 77,8 1,388,0 11,3 87,8 152,8 62,7 1.476,3
Borough OJ
Bichmond.
Bk. of St. Is 25,0 75,5 546,4 17,3 15,0 82,6 13,4 588,3
l8tNat..S.r. 100,0 110,3 718,5 44,3 10,0 99,4 667,8
JeksetCitt
First Nat... 400,0 1,031,4 4,118,8 211,8 275,6 1,735,3 692,2 6,121,2

National . 250,0 640.7 2,247,0 80,7 66,0 189,4 73,8 1,845,3
Second Nat. 250,0 288,9 1,173,5 66,7 13,6 167,5 10,3 1,017,6
Third Nat.. 200,0 278,8 1,097,7 80,7 47,5 472,8 30.6 1,460,3
HOBOKEX.
First Nat... 110,0 522,9 2,590.6 144,7 36,2 150,9 25,2 2,430.9
Second Nat. 125,0 143.7 1.125.2 40.3 35,4 48,9 80,8 1.110,9

Tot. Oct 31 8,512,0 101089 78.648,0 3.525.7 4,633,7 9,494 5 3,3.^5.3 86,153.5
Tot. Oct 24 8,512,0 101089 79,060,1 3,509,0 4.823.7 8,769.5 2,856,9 85.818,4
Tot. Oct 17 8,512,0 101089 79.303,9 3,613,9 4,768,8 9,728,2 3,354,7 s7,904,0

New York City, Boston and Philadelphia Banks.—Below
is a summary of tlie weekly returns of the Clearing House
Banks of New York City. Boston and Philadelphia. The New
York figures do not include results for non-member banks.

We omit two ciphers (UO) in all these ftf/ures.

BANKS

N. V.
Oct 10
Oct 17
Oct 24
Oct 31
UON.

Oct 17
Oct 24
Oct 31
IMiilii.

dot 17
Oct 24
t)ct 31

Capital di

Surplus.

245.447.0
245.447.0
245.447.0
245,447.0

52.635.4
62.635.4
52,635,4

48.Ui7.1
48,167.1
48.167.1

Loans.

913.101.5
90S.265.5
907,099,(1
911,508,5

1S7.285.0
188.096.0
188.492,0

181,129.0
ISl, 523.0
182,951,0

Specie.

171,063,7
171,S70,S
171,706,6
164,683,8

17,918,0
17,856,0
17,199,0

Leyals.

69.917,2
lis. 505,

3

i'.s,|-,(-,(-,.5

66,994,5

5,474,0
5,659,0
6,591,0

50,085,0
56,714,0
54,353,0

I)e.

posits, t

Circ\i-
latiun.

897.(>15,1 If),

.-^91. 771.4 I,-

.><s9.714.i;

885.610,6

215.414.0
21'2.o:!1.0

209,776.0

208,899,0
209,715,0
208,396,0

ri.1.8

7-23,-J

4 5,86-.:,

6

45,893,9

0,345.0
6.417.0
6,445,0

Cl-earings.

$
1.11.'>,735,4
1,125.439,2
1,136.235,2
1,113,913,6

138,400,9
127,199,6
118,040,1

10.996.0 108,799,9
1 1,000,0 109, 1'l 1.0
11.033.01 103.531,8

t Incliulinj; for Boston and Pluladelpliia the item "due toother banks,"
and also Goverunient deposits. For Boston theso Govoruiucnt dnx>ositB
amounted on October 31 to $6,408,000 ; on October 24 to $6,412,000.

Imports and Exports for the Week.—The foUovdng are
the imports at New York for the week ending for dry goods
Oct. 29, and for the week ending for general merchandise
Oct. 30 ; also totals since beginning first week January.

FOREIGN IMPORTS.

For week. 1903. 1902. 1901. 1900.

.$2,190,577
11.216.598

$2,034,200
10.511.252

$2,259,392
9,407,838

$1,607,706
General Mercliajidise 9,249,760

Total $13,407,175

$113,090,443
391,7S5,383

$12,545,452

^5100.549.302
370.736.452

$11,667,230

$90,197,913
378,427.988

$10,857,466

Since Jan. 1.

Dry Goods
General Merchandise

$98,758,044
352,115,088

Total 44 weeks $504,875,826 .$477,285,754 .$468,625,901 $450,873,132

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Nov. 2, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.
1903. 1902. 1901. 1900.

For the week
Previously reported..

$12,350,317
409,210,867

.$11,848,571
395,700,013

$9,216,053
42'2.923,291

$9,888,208
447.727.008

Total 44 weeks .$421,561,184 $407,548,584 $432,139,344 .$457,615,216

NOTE.—As the ligures of exports as reported by the New York Custom
House from week to week frequently show diver.!!;ence from the monthly
totals, also compiled by the Custom House, we sliaU from time to tune adjust
the totals by adding to or deducting from the amount "previously reported."

The followdng table shows the exports and imports of
specie at the port of New York for the week ending Oct. 31

and since Jan. 1,1903, and for the corresponding periods in
1902 and 1901.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK
EXPORTS. iMPOR-ra.

G«lfl. Week. Since Jan. 1. Week. Siiux Jan. 1.

Great BritaiB ...........

$8ioo6

$20.2'89'98i
3,076,535
1,840,293

62,797
7,675,312

10,300

$'7',516

"9.804
2,050

$2,579
France. ......... 2,929,154
Germany ... ....... 20
West Indies 409,857
Mexico ..... 180,016
South -\merica 631,153
All other countries 57,757

Total 1903 $8,000
3,431

2,857,585

$940,935

""950

$32,955,218
26,234,416
32,314,261

$22,365,100
2,500,141

3,550
153,701
15,200

166,726
886,460

$19,370
37,404
36,344

$i',i85
519

$4,210 536
Total 1902 5,123 779
Total 1901 4,143,333

$44,000

Silver.

Great Britain
France .. . ... 844
Germany ..

West Indies 46,508
Mexico 982 392
South America 317,094
All other conntrie.s 5.747

Total 1903 $941,885
711,915

1,127.656

$26,090,878
28,367,230
40,256,746

$1,704
4.095

41.664

$1,396,586
Total 1902
Total 1901

998,191
3,154,518

Sp(

Of the above imports for the week in 1903, $7,191 were
American gold coin and $1,185 American silver coin. Of the
exports during the same time $8,000 were .American gold
com and were American silver coin.

Auction Sales.—See page preceding.
! -ll-. l — ^—^^ I II Wllllll—
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encer Trask & Co.,
BANKERS,

WIIililAlTI & PINE STREETS, - - NEW YORK.
Transact a g-eneral banking; business; act as Fiscal

Ao-ents for corporations, and negotiate security

issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES,
Members N. Y. Stock Exchange. Branch Office. 65 Stafe St.. Albany.

. -. -Mf

Moffat & \Vhite,
Members Me^r York Stock Exchanee,

1 NASSAU STREET, CORNER WALX.,

Dealers In InTestment Securities.

leU 5830-5881 Cortlanat. Telephone Stocks a Specialty.
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The Money Market and Financial Sitnatlon.—The result

of the elections cm Tuesday, of however much interest else-

where, had little, if any, effect in Wall Street. The an-
nouncement that there had been a reduction of $4 per ton in

the price of steel billets and increasing firmness in the money
marKrt had an adverse influence. The former caused liberal

salts and a rapid decline of all the United States Steel securi-

ties, a movement that continued and extended with greater
or less force to all departments of the Stock Exchange. To-
day, however, the general list ignored this influence and
showed a firmer tendency. The firmer money market, in

conjunction with the weakness of foreign exchange, led to

the engagement early in the week of $1,000,000 gold for ship-

ment from London to this market, but as this movement
gives no promise of continuance, little significance has
attached to it.

The present condition of the money market is not abnor-
mal. It has been looked forward to for several months past
as a certainty when the usual demand incident to the season
should set in. The present export movement of grain and
cotton indicates that funds now being sent to the South and
West will in due course come back in the shape of com
mercial bills of exchange.
The op«n market rates for oall loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
trom 2 to 6 per cent. To-day's rates on call were 4 to

per oent. Prime commercial paper quoted at 5%®6 per
cent for endorsements and 6(363^ per cent for the best single

names.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £860,894 and the percent-
age of reserve to liabilities was 47*30, against 49 60 last week,
the discount rate remaining unchanged at 4 per cent. The
Bank of France shows a decrease of 15,175,000 francs in gold
and 435.000 francs In silver.

The New York City Clearing-House banks in their state-

ment of Oct. 31 showed a decrease in the reserve held of

$8,694,»00 and a surplus over the required reserve of
110.274.15'. against 117.944.4.50 th* nrpvion wpek.

iy03
Oct. 31

JAffwtnon
from

prtvUmt toMk Nov. 1
tVOl

Nov. a

CkpltAl ............
9

116,572.700
129.H74 300
911,808 600
4.^.893.900

»8P5,6 16.600
164,683,800
60,994.600

231.678.300
221,404,150

Ibo'
Ino
Deo
Dec
Deo

Deo
Dec

t 9
100.672.701
117,667,900
878 609,700
42,1193 900

893.791.200
174.6'.i4,O00
70,262,900

244,786.901
223447,800

9
81.922,700
98.966 400

Ito^nt A <11sooaBta
Clrcuiition
Net deposits

4,409,600
81,800

4,098.000
7,032,800
1,672,000

8,694,800
1,024,500

891.922 900
31,876,900

958,062,400
178.463,700
71,534,700

249.998.400
239.616,600

Legal tenders

Be^erreheld
ts p. e. ot deposits

Surplus reserre 10,274.160 Dec 7,670.300 21 339.100 '0.482.800

• $il lA6,8uu amted Htates deposits included, against C.i7,20D,40ula8(p
week and $40,186,800 the corresponding week of last year. Witb these
XJnlted 'iiaies leposUs eliminated, ihe aurplns reserve Wiiaid be 919,663,350
on October 31 and $27,244 550 on October 24.

Hots.—Betums ot separate banks appear on the preceding page.

Foreign Exchange.—Rates for sterling exchange declined
sharply early in the week, owing to large offerings of
commercial bills, and the market was also influenced by
firm rates for money. After a partial recovery in the tone,

rates again fell off and the market was heavy thereafter,

closing weak.
To-day's (FYiday's) nominal rates for sterling exchange

were 4 81K@4 82 for sixty day and 4 85@4 85}^ for sight. To-
day's ( Friday's) actual rates for sterling exchange were 4 8065
@4 8085 for long, 4 8420@4 8435 for short and 4 8475@4 8485
for cables. Commercial on banks, 4 8045@4 8055, and docu-
ments for payment, 4 793^@4 80^^. Cotton for payment,
4 793.^@4 79^^ ; cotton for acceptance, 4 8045@4 8055, and
grain for payment, 4 803^@4 SO^g-

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 21M*@5 21^ for long and 5 19>^t(a5 19% for short.
Germany bankers' noarks were 9434@94 5-l6 for long and
94^'394 13-16 for short. Amsterdam bankers' guilders were
d9}^(ad9ya^ for long and 40l^^@40 3 16 for short.

Exchange at Paris on London to-day, 25 f. 15^^ c; week's
range, 25 f. 153^ c. high and 25 f . 14}^ c. low.
The week's range for exchar ge rates follows

:

-Ztong.- -BhorU-
SUrliug Actual—

Hlffb...
I
4 8150 '9 4 8160

U>w. .. I 4 8U66 « 4 8085
ParU Bankert" Franet—

B.\gh...
I
6 21>4' 'tb 6 21>«

Low... I 6 21>«> 9 621>«

e«ng»any Bankerif Mark*—
High...

I
94'« '3 94H

Low....
I

94>4 '3 94*i«
AwuUrdam Banker^ &uiUUr»—

High...
I

^'',^| a 89i»,,
I 40«i«

Low. ... I
89Tg « 89T,D

| 40»»11

»i, of liJi. t 1.1 ot 1%. » »„ ot 1%.

4 84<>S
4 8420

5 19H
6 19*Bt

96i«i«
94^4

•a 4 8610
'S 4 8436

« 6 18»4»
'3 6 19S

a 9l\
® 94i«i«

O 40>«*
9 40*i«

-Cablet.

4 8660 « 4 8560
4 8475 9 4 8485

Plus : H lie ot 1%. ** In of 1%.

The following were the rates for domestic exchange on
N^-w ifork at the under-mentioned cities to-day: Savannah,
623^0. per |1,000 di.soount; Charleston, 50c. per $1,000 dis-

count; New Orleans, bank, $1@|1 25 per $1,000 discount;
comraernial, $1 2.5@$1 50 per $1.00(1 discount; Chicago, 40c.

per $1,000 discount; St. Louie, 60@70c. pet $1,000 discount;
San Francisco, 25c. per $1,000 premium.

State and Railroad Bonds.—No sales of State bonds have
been reported at the Board this week.
The market for railway bonds has been weak in sympathy

with the market for shares, but declines are in most cases
fractional. Several issues sold ex interest on the first,

and this should be taken into account in making compari-
sons. The volume of business has averaged only a trifle over
$3,000,000, par value, daily, which was fairly well distributed.

>ales of Uniteti States Steel 58 far exceed those of any
other issue, and after recovering t early a point from the
lowest, they close with a net loss of A},^ points. There ap-
pears to be no other exceptional feature in the active list.

The latter includes Union Pacific, Oregon Short Line, At-
chison, Rock Island, Burlington & ^uincy, Wabash and
Baltimore & Ohio issues.

United Statei* Bonds.—Sales of Government bonds at the
Board include $1,000 38, coup., 1908-18, at 1083^; $1,50 J 4s,
reg., 1907, at 1123^, and $1,000 53, coup., 1904, at 101 3^. The
following are the daily closing quotations; for yearly range
aee thira page followtng.

Int*r*st
P*rU)ds

Oet.
31

Nov Nov.
3

Nov.
4

Nov.
5

Nov.
e

»8, 1930 registered
Is, 1930 coupon
ts, 1930 .8maJ.reglstered
Is, 1930 .small oonpon
Ss, 1918 registered
8s, 1918 coupon
88, 1918, small.reglstered
3s, 1918, small coupon
48, 1907 registered
48, 1907........... coupon

q—Jan
Q—Jan

Q-Feb
Q—Feb
Q-Feb
Q-Feb
Q—Jan
Q—Jan
Q—Feb
Q—Feb
Q-Feb
Q-Feb

*107»9
•1074

•i08'>4

*i06>i
•lllia
•in»a
•134S
•1364
•101 >«

•102 Hi

•107»»
•10T»»

•i08»<
*«08»4

*ioei«
•111»4
•111*4
•1344
'«34>9
•lomxn\

!

i
3
o
H

*107»9
*107 la

*i08N
*108»4

*io6Vj
*111!>4
•111»4
•184 "a

•1341a
*101>«
•101>4

•107>a
•107»»

*i03>i
108 >*

•i06»a
•111»«
•iim

'107 >»
-107««

•io8>i
* 1081a

noa^
112<«
1111a
*134>«
*134>«
•101>«
101^

4s, 1926 registered
48, 1926 coupon
68, 1904 registered
is. 1904 coupon

•184 V,

-1344
•1011*
•101>«

•This 18 the price bid at the morning board: bo <•(« waa maae.

Railroad and Migcellaneoas Stocks.—The stock market
has been dull and generally weak. On Monday the trans-
actions aggregated less than 200,000 shares, but the market
was strong, a list of over 40 issues advancing an average of
nearly a point. In many cases the highest prices of the
week were recorded soon after the opening on Wednesday,
but the strength thus shown was not maintained, and since
noon on Wednesday the tendency has been downward untU
today, when, notwithstanding further depression of the
Steel issues, the tone was firmer and the railway list gener-
ally made some recovery.
Fluctuations have been wide, a long list of prominent rail-

way issues having covered a range of from 2 to 4 points, and
in this department there have h^en practically no exceptions
to the general trend of the market. A few issues have been
relatively strong, including Pennsylvania, Reading, Bait.
Ohio, Illinois Central and the local transportation issues.

The miscellaneous list has been affected by very pro-
nounced weakness of the United States Steel issues,

they having established a new low record. Amalga-
mated Copper has been the most active stock and closes
with a net loss of 1^ points. American Sugar Refining was
strong early in the week on the prospect of a new treaty
with Cuba, but declined later in sympathy with the general
list. Anaconda Mining and American Ice preferred have
been steady to firm, the former on largely increased activity.

For daily volume oj buaine88 seepage 1735.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow.

aTOCKS
WteK Ending Nov. 6

American Coal
Amer Steel Poun<lrieis...

Cent <& So Amer Teleg..
Cleve Lor A Wheel, pret
Morris <fe Essex
N Y Lack & Western....
United Fruit
V a Bedao<ft BeflAlng..

naUt

week

100
400
100
100
60
10
50
100

Sange for WuM

190 Nov
S Nov

98 Not
75 Nov
1M6 Nov
133 Nov
100 Nov
lOiaNov

190 Nov 6
6i«Oct81

98 Nov 4
Nov
Nov
Nov
Nov

76
186
133
100
lOVjNov

Bcmge H»ee Jan. I,

190 Nov
4>iOct

96 Ang
67SJ'ly
186 Oct
131 Oct
94 Oct
10»«Nov

210 J'ne
20 Jan
98 Nov
97 Jam
194 Jan
1 38 Feb
110>8Feb
86>«F«b

OntgMe Market.— Conditions in the out>-ide market this

week have shown no improvement. Trading has continued
more or less languid, and, outside of a few prominent issues,

fluctuations have been within narrow limits. The sharp ad-

vance in the price of Standard Oil shares which began about
two weeks ago terminated on Thursday of last week. Oa
Friday of that week a reaction of 6 points to 688 occurred;
since that time there has been a further decline of 28 points

to 660. Northern Securities stock displayed strength in the

early trading, but towards the close on Wednesday weakness
developed, in sympathy with the general movement of prices

on the Stock Exchange. Transactions have aggregated about
3,500 sbares. The early advance was from 87 to 89!^ and then
came a drop to 853^; the last sale to-day was at 86^. Inter-

borough Rapid Transit was extremely dull but moved up
33^ points to ^73^. American Can common rose from 2% to

33.^, but subsequently it reacted to 2%; the preferred gained
a traction to 28 but later dropped to 263^. United Box Board
& Paper common advanced /^ of a point to 3% ; the preferred

gained 4 points to 223^, but on Thursday it fell back to 213^.

Tne stocks of the National Licorice Company were dealt in

on the curb for the first time on Thursday; the common
brought 50 and the preferred changed hands at 85. Greene
Consolidated Copper gained a fraction to 16^, but to-day it

receded to 145^; the close was at 14^. The next quarterly

dividend on Uuited States Steel common stock sold at 15cent&

per share yesterday and at 20 cents to-day.

Outside quotations will be found on page 1735.



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
(»CCUI'YIN(J TWO PA<JK

STOCKS—HWIlJuHT ASV LOWKST SALi. PRICHS

Satxtrday ilondati TMetday Wednesday
Oct. 31 yov. a Kav. 3 A'ov. 4

•29
•55

90
7438

35 S.
•121

35
60
(57

90
76
HS
35:<s
130

118 llHVi
•t>4'2 6ii

»lo

•63
•183
•110
•14^4
•84
•63
•26

159
30 >4

•.'8

64
200
124
lo»4
86
66
27

138V>1387g
•172 173
»166 167

'*122 126
•160 180

•S 9',
*16 18
-H 7«g

•82 35
' *73 74
•105 115
Jin's 13V
55 55

•2" 22 la

•156 157
•237 240

19 191a
•67^1 70
•15 18
-9

•16
•62
•7'a

•11
27
66 >« 6612
49 49
•61 65
•73 80
•35

•160 176

93,
17
65
9

13
27 >8

72 >«

•81 »a
130 >o
•19>2
•34
•20
•64!>4

•10
•40
•25
•86

•265
•53
100»4
135 ig

79 "u

109^4
•17'a
•55

9^4
•120

47»a
•85
64

ail

•35
90%
•93
•38
•1834
11834
*24

•100
'58

*194V»
20
56^9

•86
•44
•85
•52
119=8
19

•76

72'4
82 Hi

21
86
33 >a
66
18>«
31
20
60
26
95
300
60

101
135 1«
79>2

110
20
57 "a
934

135
47 >3

90
54

116
17'«
36
9138
95
40
19'a

119
26

105
65

195 <o

20*^
57
88
47

110
60

I20I4
19
78

•58 60
•90 98
447g 453g
•76 78
•60 64
2434 25

•691a 62

•8 10
•84 37
•13 15

•29
•55
67
90
74^8
•87 »u

35 »8

121
12s
1183s
•tUi-j

158 Si

30>4
•28
•63
1S3
'110
15
84
65

138\
172
165

35
60

ilO'4

75 L.

S8
36\

list's

65
ISSHi
30 >4

2 8 "a

66
200
124
15>a
86
65
26 '»

I3;i34
17-.

166 "a

•120
•160

•16
7'6

•73"
•105

I3I4
55 "a
2-2^

154
238

18-8
68
•15
•9

•16
65
•7»a

•11
27 »8

66^8
491a
-60
•73
•35
•160

126
180

t"4
20

35
74

116
I3I4

55 la

22 4
159
240
1914
68
IS

17
65
9

13
27'\
66I4

4915
65
80

176

•69
•80
130^8
•191a
•34
*20
6518
•17
30
•10
•40
•25
•85

•265
•63
101
1351a
79I4

II0I4
•I7I4
•541a
9%

120
^4914
•86
•54
111
161a
351a
911*
•93
•38
19

119
•241a

• 100
•oS

{19534
•20
56*4

{87
-43
•85
63

I20I4
19
76I4

74
821*
131
21
36
331a
6518
181a
30
20
50
26
95

300
60

lOlSg
1361^4

791a
lllie
181a
571a

135
4914
90
65

115
161a

0218
95
40
19

11934
26

105
60

19534
201a
5634
87
47

110
53

121
19
761a

60 60
•90 98
45% 4534
*76 78
•60 65
2434 251a
5934 5934

•8
34
•13

10
37
16

H
o

o

•29
•55
67
90
753g

{8814
36

121
•138
1181a
64

115834
3018
28
64

>1S3
•110

151a
•84
65
•26
138^8

«171ia
165

35
60
68^1
90 4
763»
88 >4

374
127

ii'yii

64 4
158^,
30 4
2834
64 14

200
124
15 4
86
65
26'8

1401.
1714
1664

•120
•160
. *84

19
634

•33
73

*105
13
66
2J4

•155
•235

1934
•6714
•164
•9

•16
66
•74

•11
26^8
66 4
49
•60
•73
•35

•160

126
180
94

19
7

35
74

115
134
56
22 -3

1584
239
1934
68 4
184
934

17
6638
9

13
27 4
67
504
65
80

178

120
160
"84
18
6I4

•33
•72 4

•105
124
64
22

153
•237
'184
0734

•lo
-9

*1G
64 14
•74

•1034
264
66
48
•60
73
»354

•160

7238 7238
82 14 82 14

{13134 13134
20 20

•34
25

36
33 4

654 654
1834

•3034 32
•10 20

60
26
90

•40
•25
90

•53 60
10038 192
135413634
80 804

IIOI4II3

934
•120
•45
*86
54»8

•1134
I714
354
914
•93
•38
18^
1184
25 4

•100
58
•1944
204
56 4

•86
•44
•85
*53
120%
•184
75

934
135
48 14
90
643fe

116
174
364
92 4
95
40
19

119 78

25 4
105
65

195 4
2034
5734
89
47
110
60
1214
194
75

-59 61
•93 98
4434 46

•76 78
624 624
24»8 25 4
684 604

•8
•34
•13

10
37
15

Thursday
yov. 5

29
55
16438
8934
7434

iSS
3434

•121
•138
11734 II8I4
6308 63 »»

{16641564
2934 30 4
27 4 28
64 64

34
60
653fe
91)38

75=8
88
36

127

•110 124
1479 15 1«

84
-64
2538

137 4139 4
{173 173
163 164%

84
65
25%

126
180
94

18
64

35
73

115
12i-->

544
22

154
239
194
6734

934

17
6534
9

1134
27
66%
49
65
80

178

•70 72
814 814
131 131
*19 4 204
•34 36
*24
64 65 4
•18 18%
•3034 31
•10 20

50
25
90

•40
25
•85
265
-53 60
994100%

I34I4I353,
79 79 4

109 14 11014

9
120

4534
*86
{53

•110
16
35
89

•90
•37
174
117
-23

•100
58
1954
1934
564
•85
•45
•85
•52 4

a;116%
•18
*75

9%
135
4634
90
534
116
16
35
914
95
38
19

118 4
254

105
68

195 4
204
564
89
47
110
58
117%
194
77

69
•93
44
77
*60
24
5734

59
i)8

44%
78
64
2434
58

-8 10
•34 37
13 15

I'riiiav
Xov. 6

29
•55
64 4
89 4
74%
88
344

•121
138
117 4
•63 4

*156
2934
27%
64

183
•110
15
82
62
2534

137 14

17234
1624

34
60
65
9(1

75%
88
35%
127

iVs
684
158
304
2H4
64
200
124
15
84
65
26%
1384
17234
164

•120
•160

8 '4

17 4
54

•32
•68

•105
•12
53
204

152
'230
-184

-14
84
154

•5934
74
104
26
66
48

•60
*73
•38

•160

126
180
84
174
54

34
72

115
124
54
214
154
237
2014
68

9
16
65
71
104
26 4
664
48
65
80

176

•70 714
•79 82
13041304
20 20
324 32 4
•24
•6334 65
•17 18-4
•294 31
•10 20

50
25
95

•40
94.

•85
'265
•50 60
9941004
13441364
•784 79
108% 1104

84 9
120 135

4434 454
84 90
524 53

•111 115
•16 17
35 35
88% 8934
93 93
38 38
•174 19
II634II74
-23 25 4
100 105
•55 6S
•1944196

1934 20
66 56%

* 89
45445

SO
-53 60
1164117 4
-17 19
•75 77

-55 60
•90 98
43% 44%
•77 78
•60 63
234 24%
57% 58

STOCKS
NBW YORK STOCK

KXCHAXOK

Knilronils.
\nn Arbor

1)0 iirpt

Atoh. Topiika it Santa Ke
Do prof

1>altimorei«i Ohio
> llo prof

Brooklyn Rapid Transit..
Uultalo Roch. & Pitt«l)'K.

Do pref
(^auuihan I'acitto
^anaila Soiuliern

O'ntral of New Jersey...
Chesapeake >fe Ohio
OhioaKO cfe Alton

Do prof
Cluoago Burl tfc Quinoy..
ChioaKo<fc East, lll..iiref.

ClueaKO Ureal Western..
Do 4 p. 0. debentures
Do 5 p. c. pref. "A".
Do 4 p. c. pref. "B".

Chicago Milw. & St. Paul.
Do pref

Chicago * North Western
Do pret

Ohio. Bock Isl'd & Pacific
UUio. St. P. Minu. & Oni.

Do pref
CliicaKoTerni'l Transfer.

Do pref
CliicaKO Union Traction.

Do pref
Cleve. Cin. Chic <fc St. L.

Do pref
Colorado & So., vot. trust

Do Istpf. vot. tr. cfs.

Do 2d pf. vot. tr. ctfs.

Delaware & H iidson
elaw. Lack. & West'u.

Denver* Kio Grande
Do pref

Des Moines <fe Ft. Doiise.
Detroit South.vot. tr. ctfs

Do pret vot. tr. ctfs.
Detroit United
DuiuthSo. Shore <fc Atl..

Do pref
L?rio
rjDo Istpret

Do 2d pref
Evansv. <fc Terre Haute..

Do prel
Ft. Worth&Den. C.stiup.
Great Northern, pref
Green Bay&W-.deh. cttA

Do deb. ctf. B
Hocking Valley

Do prel
Illinois Central
owa Central
Do pref

Kanawha <fc Michigan..
C.Ft.S.<feM.,tr. cts. pfd

Kansas City So. vot. tr. .

Do pief. vot. tr. ctfs
Keokuk <fe Des Moines..

Do pref
Lake Erie & Western..

Do pref
It Shore & Mich. South'n
Long l.sland
Louisville & Nashville...
Manhattan Elevated...

etrop. Secur., sub. reo.
Metropolitan Street
Met. West Side El. (Chic.)

Do pref
Mexican Central
Michigan Central
Minneapolis & St. Louis.

Do pref
Minn. S. P. & S. S. Mane.

Do pref
Mo. Kansas & Texas

Do pret
Missouri Pacific

Nash. Chatt. & SI. Louis
at.of Mex, non-cum.pf
Do 2d pref

N. Y. Central* Hudson..
N. Y. Chic. & St. Louis...

Do Istpref
Do 2d pref

N. Y. N. Haven & Hartf

.

N. Y. Ontario & Western.
Norfolk* Western

Do adjustment, pref.
Pacific Coast Co

Do Istpref
Do 2d pref

Peimsylvania
Peoria* Eastern
Pore Marquette

Do pref
Piltsb. Cin. Chic. * St. L.

Do pref
Reading, vot'g tr. ctfs..

1st pref. vot. tr. clf.s...

2d pref. vot'g tr. ctfs.
Bock Island Company

Do pref
Batland, pref

St. Joseph &Gr'd Island
Do Istpref
Do 2dpref

SaLen 01

the
H'eek
Shares

123,'i35
4,643

60,847
l,s;i

63,250

8,6411
300
22(1

5,039
7,850
1,330

800
100
625
400

47,640
653

3,390

460
500

2,800

'"300

1,070
1,065
1,045
310

i",lVlV)

5l5

200
200

1,270
200
150

37,157
6,902
2,900

200
210

1.748
200
100

780

'300

100
100

12,462
10,780
2,200

16,430

6,565

"416

""526

500
1,000

88,565
200

476
12,015

100

210
3,600
2,735

23
200

300
153,685

200
300

21U

39,810

"200
42,275
3,210

Kanqe lor iear lijuj
On basis 0/ lUU-share lots

Lowest

133
190
132
117
190

8
15
3

30
66

149
230
18
64
1'.

31 Oct 1

57 Oct 2
54 Augl
Sl-ViAuKl
71% Sep 2
.S2J4J'ly2
29 4 Sep 2
124 Jan
140 Sep
115% Oct .

57 4 Sep 2
153 Oct 1

27 4Atig
184 Sep 2
60 Sep 2
}170 J'lj

105 Jly2
13 AuK
834 Sep 2
63 Oct 1

24 Sep 2S
1334 Aug
168 AuglO

Sep 28
Aug
Oct 13
J'lyl4
Mayll
Aug 5
Sep 24
May23
May22

._ AuglO
1134J'ue
10 J'ly 24
444 Aug
17 Aug

AuglO
J'ly 24
Oct 12
Oct 12

_ Sep 29
734 Aug .

154N0V 6
55 Oct 14
7 Aug
104 Sep 28
23 Aug 8
62 4 Apr 13
44 J'ly 24
394 J'ly 27
78 Augli

Sep 29
Oct 12
Marl2
Augll
Sep 25
Oct 19

1254 J'ly 15
16 J'ly 27
304 Oct 12
254 Oct 9
624 Oct 12
lH4 0ct 8
29 Oct 8
10 Oct 27
48 J'ly 16
24 Oct 15
90 Oct ] 3
{276 Oct 9
55 Oct 8
95 Sep 28
1264 Sep 28
704J'ly24
99% Sep 29
18 Oct 10
534 Oct 14
8 4 Nov 6

102 May20
41 Oct 12
85 Aug 5
42 Aug 7
1094J'ne 2
15 4 Oct 19
33 Oct 12
8534 AuglO
85 Oct 15
344 Mar 2
174 Oct 19
112% J'ly 15
194 Sep 28
100 Oct 6
50 Sep 28
n874May25
19 Sep 2H
54% Oct 15
85 AuglO
3934 Sep 29
80 J'ly 30
504 Augll
1154 Sep 28
15 J'ly 24
74 J'ly 27
}76 Sep 17
55 Sep 29
90 Oct 7
41%J'nelO
73 Sep 2»
60 J'nelO
194 Aug 6
5534 Sep 28
30 Augll
7 Oct 1

32 Oct 12
13 Oct 1

31
160
77
10
63
77

Jiighest

41 Jan 10
69 Jan 21
89% Jan 10
103 4 J an 10
104 Jan 9
96>., Fob 11
7l4Febl7
150 Fob 9
160 Fob 9
1383, Kobld
75 4 Jan
190 Janl!l
534Jan 19
37 4 Jan
73 4 J an 7

31.-^4 Marl 2
1384 J an 29
29% Jan 9
90% J an 13
854Jan
46% Fob
183 4 Jan
1944 Jan 9
224 4 Jan 14
J50 J.an ,s

200 4 Jan 9
162 Jan 21
194 Jan 5
19% Jan 9
36 Jan 8
174 Jan 1
5934 Jan 14
99% Jan 6

1 19 Jan 27
314 Jau 10
72 Jau
48 Jan
183 4 Feb
27()4Jan
43 Feb
904 Feb
474 Jan
20% Jan
3934 Jan
90 Jan
19 4 Feb 16
2t>%Pebl6
42% Jan 9
74 Feb
64% Feb
724 Jan
91 Jan
7434 Feb 24

209 Jan 22
85 Jan 9
274 Jan 5
1064B'eb20
994 Mar 2
151 Jan 10
48 Jan 12
77% Jan 12
47 4 Jan 6
8234 Feb 26
364 Jan 12
614 Jan 22
40 Mario

{55 Apr23
53 Jan 8
118 Feb 6
3344 Jan 6
83 Jan 7
1304 Jan 8
155 4 Jan 14
128% Jan 6
142% Jan 6
38 Jan 8

Jan 20
Mar23
Jan 15
Jan 9
Feb 27

794 Feb 10
1324 Feb 17
304 Jan 5
634 Feb 10
115% Feb 10
114 Feb 16
47%May27
284J'ne30
156 Jan 10
45 Jan 7
118 Jan 10
87 Jan 19
2254 Jan 9
354 Feb 5
764 Feb 10
934 Feb 2
72 Jan 10
100 Feb 13
76 Jan 28
157% Jan 10
39 Jan 8
91 4 May 7
{76 Sep 17
94 Jan 7
115 Jan 17
694 Jan 2
89% Feb 5
81 Jan 6
53%Jan 9
86 Jan 9
72 Jan 28
15 4 Jan 2
68 Jan 5
24% Jan 19

88
29
135
110
118

A'art</« lor J^eeioxis
year(iy02)

Lowest Highest

X^ Fob
(i3 J an
744 .'an
95 4 Jau
92% Dec
92 Dec
5434 Nov
110 Apr
139 Apr
1124 J-i"
71 Dec

l*.>5 Nov
42%1)(!C
294 Dec
65 Nov
{191 J'ne
131! 4 Sep
22 Dec
89 4 Nov
81 4 Dec
33 Dec
l(i04Jan
1 si; Jan
2044 Jan
230 Jan
152 Jan
140 Feb
194% Nov
15 Dec
29 Dec
l()3.i Jan
4434 Mar
93 Nov
118 Jan
14 4 Jan
594 Jan
28 Jan
1534 Nov
231 Nov
35 4 Dec
864 Dec
35 Dec
13 Feb
26 Dec
75 J'nc
10 Jan
18% Jan
28% Dec
60 4 Dec
414 Dec
50 Mar
82 May
30 Jan
1814Mar
70 Jan
9 Jan

66 Jan
814Jan
137 Jan
35 4 Dec
65 Nov
33 % Jan
75 Dec
19
44
13
45
40
120
325

Jan
Jan
Jan
Jan
Dec
Oct
Ax)r

724NOV
102 4 Jau
128 Mar
1094 May
135 Oct
35 Dec
89 Mar
20% Dec
{150 Mar
105 Jan
1184Jan
364 Jan
90 Jan
224 Dec
51 Jan
9634 Mar
80 Jan
3134 Dec

147 Nov
40 Nov
IIO4N0V
80 Nov

2094 J an
254 Dec
55 Jan
90 Feb
65 Dec

100 4 Jan
72 4 Dec

147 Jan
30 Nov
71 Feb
80 Ma>
804 Jan
113 Mar
52 4 Mar
79% Mar
60 Jan
334 Dec
71 Nov
644 Dec
10 Dec
4934 Dec
244 Nov

4S.1, May
77 4 May
9t>% Sep
106 4 Sep
118 4 "^ep
99 Sep
72% J'ly

12.^ Aug
1-15 Sep
1454 Sep
97 May
198 Jau
57 4 Sep
45% J'ly
79 J'ly
{206 Jan
151 J'ly
35 Aug
954 J 'ne
904J'ne
513,1 Aug
19834 Sep
20034 Sop
271 Apr
2744 Ajir
206 Sep
170 4 Apr
210 Apr
24% Aug
44 Sep
23 Apr
60 Apr
108% Aug
124 4 Sep
3534 J'ly
794 Aug
53% Sep
184 4 Jan
297 Feb
5134 Aug
9634 Aug
53% J'ly
25 Sep
484 Sep
97 Sep
24 Aug
3534 Apr
44% Jan
7534 Jan
6334 Jan
74% Mar

10434 Feb
67 4 Dec

203 Deo
90 May
294 Oct
106 Aug
98% Deo
1734 Aug
5134 Aug
90% Apr
504 Aug
88 Aug
39 Aug
6234 Apr
41 Sep
84 Apr
714 Jan
138 Feb
340 Apr
91% May
1594Aug
158 Nov
1344J'ly
174 Feb
43 Jan
9134 Mar
314 Mar

192 Apr
115 Apr
12734 Apr
84 Nov
139 Sep
3534 Sep
6934 Sep

125 4 Sep
122 Apr
45% Mar

168% Jan
57% Aug
1244 Jan
100 Aug
255 Apr
37% Sep
8O34 Oct
98 J'ly
814 Sep
106 Mar
8434 Sep
170 Sep
474 Apr .

854 Sep
93 Sep-
1054 Sep
128 May
784 Sep
904 Sep
80% Sep
504 Dec
85 4 Nov
125 Apr
244 Aug
81 4 Sep
42 Sep

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks

;
ITEW YORK

Ajueric^li ...
^mer Exch..
^stor
BoweryTi
Bulcii's* Dr
Central
Century v..

.

iChase
Chatliam ...
ChelseaExc
Chemical...
Citizens'

Bid
500
210
750
350
140

175
700
300

4000
155

Ask
515
225
1000
380
150
160

320

4250

Banks
City
Colonial Ti ...
Columbia 1] ..

Commerce.. 6
Consolidated
C'rnEschge'
East Kiver..
Eqvutable ...
Federal 11

ildeUtyli ....
Fifth Avel]..
Fifth
First

Bid
260
405
375
205
160
325
150

tioo
180
3700
375

Ask
270

211
170

ibo'

4100

625"

Banks
14thStreet1I.
Fourth
Gallatin
Gansevoortli
Garfield
German Ami
German Ex*i
Germaniall ..

Greenwich ii

HamiltonTi ..

Hanover
Imp & Trad.
Irving

Bid Ask
300
175 200
390
140
500
150 160
375
600
MOO 310
170
500 550

'325

220 230

Banks Bid Ask
JeffersonH . .

.

140 150
Leather Mfr. 290
Liberty 600
Lincoln 1000 1050
Maniiattanl]

.

310 325
Market &Fa] 220 250
Mechanics' . 230 245
Mech & Trat 140 150
Mercantile .. 200 230
-Merch Exch. 160 170
Merchants'.. 185
Metropnew' 400 •ioo
Mt Morris';.. 220 240

Banks Bid Ask
Mutualll 275
Nassaul 180 i9()

New Amster 500 550
New York Co 1500
N Y Nat Ex. 220
New York... 270 280
19th Wardli. 125
.Vorth Amer. 210 -*>>a

Nortliern 120 130
Onentalfl 230 240
PacihcVl 200
Park (new).. 400 425
People'sD 270 300

Blinks Bid Ask
Pheuix 100 110
Plazall 450
Prod Exchll . 170 180
RiversideH .. 295
Seaboard 600 650
Second 650 ^
Shoe & Leth. 150 170
Statell 700 ...••
34th Street.. 210 215
12 th WardTl. 125
23d Wardll.. 120
Union ExchU 160
United 90 100

* Bid and askeil once.s;
' 1 Sale at Stock J^xchan:

no sales were made on this day. 4 Lbss tiiau ioo siiaj-e.s. + lix rigius. •( State banks, a lix dividend, and rights. 6 New stock,
je or at auction this week, s Truat Go. certificates. A Aasessment paid.
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STOCK^i—HJGHhST AXD LO\yi.i>T HALJi I'JiJCJiS

Saturaay
Oct. 31

•5d
•60 70
•45V2 47

• 14a Si 1 60
•IJHj lo
•SO 32
41'9 4.>S
17'8 18

•74 Sj 7J»^

•105 110
•JOHi 20V

•ISSj 17 K:

24'-j 24 »v

•S5'4 Stj

7138
•MS!
•104
•46
19*8
33 Ki

•14 4
•43
•32
16 <4

71=>^

S6S;
12 S.

46'-.

19^
33\
164
43
23
16>«

•223
38
19 4

•65

•80
•24

•188
*7
• •>

•y
5»8

213^
'V^

•25
-13
•7H^
-3'4

-15 4
•43
•87
•90
80

114^4
ill»

*-"7»i
•66
•63
•IW

•6
•47
32 >4

227
387s
ly-j
67
SOS.
90
30

193
"\
3

12
6^

>>

104
30
14
774
3 4

20
433b
S8
110
80
1154
Hi)

"
lo'
70
60

195
7

Monday
A'ov. 'J

'OO
•62 70
46*^ 4d'>s

lo.T 155
"12 4 15
314
42',
Is

»74

314
43
1S4
75

23»4 24
105 110
204 26
•154 17S,
26 26
85 >4 87

32 "4

• 80
-934 ] 1

|174>«174i4
102 102
•24 25
«764 76>8
•23 24 4

•148 152
•11 12
614 614

•25
•31
•65
"64
•35
•97
•12
•76
•120
•72
214
94
26^8
69 4

216
•174
•73
•7>4
61 14

14^4
•68
«264

30
32
75
9

35
983b
14
80

123
76
214
94
27 14

094
216
20
76
7-»4

51^^
1434
70
264

2s4 287*
•26 28

•100

•76»4
5

•35 "4

94
•35
13 4
68 >4

20
•87
•16

110

78
5
354

38
1388
59
20
884
25

•200 220
82^4 8234

135 137

71='4

•85 4
•104
46^4
19^8
334
154
42
•22
164
35 '8

}224
3S 4
19-'4

67
31
80
24

}190
734
•24
•9

64
22
•94

•25
13 4
78
338

•15 4
43 7g

•8d
•SiO

•79'e
115 4
119
125
•7^4
•664
64 4

•180
"6

•47
«3234

72^8
86 4
12 4
474
19»4
3438
154
42
24
10'4
35*8

226
3938
21
683*
31 '6
90
30

190
734

3
15

24'e
104
30
13\
78
33b

20
43^8
6S

110
90

11634
119
127
10
70
G44

205
7

'94
175
I02
25
•74
23
150
•H
•61
•25
-31
•65
'<>4

i35
•974
•12
•754
1224
•70
•20
944
274
70

216
•17
75
•74
51
1434
•68
•244

323<
80
104

176
102
25
76
23
150
12
62
30
32
75
9

35
984
14
80
1224
76
22
94 V
28^8
70

216
20
75
8

52
143,
70
25

29
•26

'8

294
30

•100 110
7=8 8

77
54

•354 36
94 94

•36 38
134 134

78
64

68*4
20

594
20

•864 884
•16 25

•200 220
83 83
136 137

Xov. 3

a
M
o

iVfUnfsUay

•55
•60 70
4^4 47

•'1434160
{144 144
314
413«
17-8
7438

311-.

434
IS*-;

754

23 4
'Hl6

2:J 4
174

•2:1

874

'7'l34'

85 4
1238
454
19
33

•15
42
•22
16
35

'223
384
194
684
304
•80
•24
'188
*7
•24

•10
638
224
*94

•25
1334
77
34

•16
4338
87=8

*90

24 4
110
2;(4
174
27
884

'73

854
1238
46
194
344
16
42
23
164
354

226
394
20 'e
684
31
90
30

193
734
3

12
7

24
104
30
14
784
3^

20
43^8
88
110

8038 8038
11538117
1184119

'8 10
664 72
66 66

ilSO 180
•6 7

•47
304 324

80
•10 11
175 178

*1013il02
23 25
76 76
23 23

151 1524
•11
61

12
61

Thttrsiiay
Jfov. 5

•55
•60
45

4150
13
30
41
1738
734

•23"
«io:)

2 2 ''4

•15 4
*25
864

"70'4'

85 4
•10 4
44 Si

•1834
314

*14 4
*42
•22
154
34

70
4638

150
13
304
42
18
744

"
233,

lOS
284
17 s,

27
874

85 4
13
45
194
33 Sj

15 4
43
23
16
344

•223 226
364 38 4
18»8
654
30=8
85
•24
190
74
*24

•10
64
224
•94
27
1234
76
*3

•17
41^8
87
•90

19',

66
31
90
30

190
74
3

12
64

22^8
104
27
134
77
34

10
434
8734

110
90

•11434 116
118411838

734 734
•66 72
65 65

185 4185 4
'6 7

•47
294 30

' 80
*10 H
1744175
10134 10134
24 24
76 76
2234 23

147 149
104 11

•31 32
•65 75
*64 9

{35 35
•974100
{13 13
76 80
120 123
•74 76
*20 22
9334 944
274 28
{68 63
215 220

19 19
•73 76

734 734
50
1434

•68
•244
{70

*«4

2834
•25

52
1434
70
25
70

2934
28

•105 125
708 8

•77 78
54 5«8

3538 364
•94 10
38 38
12!% 134
674 693fe
204 204
{884 884
•16 25

•200 225
83 8338
138 138
1(52

•61
•25
•30
•68
•64
•344
{98
114
•754
122
70
204

62
30
32
75
9
354
98
114
80
1224
70
204

Ariiiav
JVor. 6

*o3
•60
46

•150
13

•28
41
174
73

224
*105
*

"ii"
25
8534

"7634

85
*104
414
184
314
•14 4
*41
•22
16
3334

70
45

155
134
33
41»4
1734
734

"i'i"'-'

110
24 4
17
25
86

72"
85
13
46
19 4
32 S.

16
43
23
16
344

223 226
3539 36 H

65
314
•85
•24

*185
6
•24
10
*6
22
94

•25
124
74782

•16
414
86
•90
•80
1144 1153^
lis 1184

193fe
Hii

314
90
30

192
73,

3
10
64

22
94

30
12=8
75
34

20
4-4
87

110
90

"74
66
62

*185
*6

•47
{28

"3:934

10
72
62

205
7

30
80

- 934
1734176
10141014
23 23^4
•75 7638
224 224

146 147
•104 11

92 'a 9334
264 274
674 68

•215 219
174 184

•73
6^4

4838
14 4
68
24

76
738
504
14 4
68
244

-'4

274
•26

'8

284
28

354
105
74

76
5

35
94

•35
10^8
54'4
19
874
•16

354
125
74

7634
5

35
94

38
1238
57 4
19 4
874
25

200
83
135
162

225
83

135

62
30
30
75
9

3458

61
25
30
•68
-64
314
964100
•114 14
*76 80
115 1224

70 70
204 203.
9234 UShi
26 274
6634 67

216 216
17 20
734 734
634

48
14
67 4
-23

NEW YORK STOCK
EXCHANGE

St. L&SFr.JPM&CocUs
Do 1st pref
Do 2d prei.

C.<fe E. 1.com stock tr ot{8
St. tiOius Soutliwestern..

Do prof
Southern Pacific Co
Southern v.tr. cIs. stmped

Do pref. do
M. <fc O. stock tr. ctfs ..
"exas * Piicifio
hird Avenue (X. Y.)..

Toledo Kailways & Light
Tol. St, L. & W. V. tr. ctfs

Do pref. vot. tr. ctfs.
Twin City Rapid Transit.

Do prof
Union Pacific

Do pref
U nitHys 1 iiT't of SanFran

Do prof
Wabash

Do pref
Wheeling & Lake Erie.

Do Istpret
Do 2(1 pref

Wisconsin Cent. v. tr. cfa.
Do piet. vot. tr. ctfs

IndiiNtrinI & lUiscell
Adams K.\pres8

malgainated Copper..
Aiuenoan Car & Foundry

Do pref
American Cotton Oil

Do pref
American Dist.Telegraph
American Express
.\mencan Grass Twine ..

Amer Hide <fc Leather
De pref

American Ice
Do pref

American Linseed
Do pref

American I..ocouiotive...
Do pref

American Malting
Do pref .1

Amer. Smelt'g<fe Relin'g.
Do pref

American Snufi
Do pref

American Sugar Refiniiii;
Do pref

Amer. Teleph. & Telog...
American Woolen

Do pref
Anaconda Copper
Brooklyn Union G.as

runsw. Dockifc C.Imp'l
Butterick Co
(lolorailo Fuel <fc Iron..

J Do pref

6*4
49
144
67 4
26

34

26-8
•264

27 s,

28

33 35
•100 115

7 4 7=6
754 754
44

34
9

35
35
9 4

40
104 114
52 54=8

•19 20
{874 874

•200 225
83 83 4

•1324134
•1624

Col. & Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Continental Tobacco, pref
Corn Products

Do pref
Distillers Securit's Corp.
General Electric
International Paper...

Do pref
International Power...
Internat'l Steam Pump

Do pref
Manhattan Beach
VTatioual Biscuit
•!* Do pref
National Lead

Do pref
New York Air Brake
Noiah American Co., new
Pacific Mail

eop. Gas.L.<& C. (Chic.
Pressed Steel Car

Do pref
Ptillman Company

Sales ot
the
Week

Shares

i>ailway Steel Spring..
Vdo pref

Republic Iron & Steel
Do pref

Rubber Goods Mfg
Do pref '.

SlossShelheld St. <fe Iron
Do pref

Standard Rope <fe Twine
Tenn. Coal, Iron & RK.
Texas Pacific Land Trust
Union Bag & Paper

Do pref
U. S. Cast I. Pipe & Foun.

Do pref
United States Express...
United States Leather

Do pref
U S Realty& Construction

Do pref
United States Rubber...

Do pref
United States Steel

Do pref
Virginia-Carolina Chem.

Do pref
Virginia I ron Coal <fe Coke
Vulcan Detlniilng

Do pref
Wells, Fargo A Co...

est'n Union Tele'gph
West'gh'seEl&M fg assen

Do 1st pref

1,965
150
330
800

31.195
7.241
3,600

2;266

3U0
200
503

1,680

ss'.'iYo

1,090
112

1,70U
4.000

34,001
100
200

2^560
945

120,805
11,160
1,620
1,600

126
200

""ibo
5,937
7,445
120
lOo

4,155
1,014
300

8,360
1,672

210
18,225
1,485

220

600
140

940

100
4,550
690
845
550
752

2,025
700
200

"ibo

250
60

225

300
540
500

6,451
8,502

!tH5

370
100
300

3,100
26,910
1,040
428
210
20

300
9,440

Hange tor Year lyus
On basis otlOO-share lots

Lowest

1,400

4,750
1,611
3,631
2,845
7iO
210

147,558
443,y29

960
185

843
900

bii J'ly25
68 Aug 13
42 4 Sep 29
148 4 Sep 28
12 Aug 6
24 AuglO
38=8 Sep 28
16 4 Oct 12
69 4 Oct 12
85 J'nelO
204 AuglO
100 Oct 14
17 4 Oct 11'

15 Sep 21
24 Sep 29
79 Oct 14
155 J'ue
6.') 34 Aug 8
83 4 Aug 10
10 Oct 14
35 J'ly27
16=8 Oct 12
27 4 Sep 28
12 J'ly24
41 Oct 12
20 Sep 20
1440ct 14
3334 Nov 6

4204 Jan 30
^Si^Oct 15
17^4 Oct 15
614 Oct 14
25 '4 Aug 6
82 J'ly
25 Sep 2 1

171 AiiglO
6 J'ly2y
24 Oct 30

10 Oct
4 Oct 8

16 4 Oct 8
5 J'ly25

25 J'ly2o
104 Oct 15
67 4 Oct 1
2 4Marlu

14 4 Sep 28
0634 Oct 16
SO4 Oct 15
90 Aug 5
80 Sep 25
107 4 Oct 12
116 Aug
117 4 Oct 8

7 4 Oct 19
65 Oct 15

Oct 23
Sep 24
Oct 15
AuglO
Oct 1;;

AuglO
934 Nov 6

164 AuglO
9434 .Vug li

22 Oct 12
Oct 13
J'ly24
Sep 28
J'ly28
Oct 12
Oct 30
Nov 6
Oct 12

64 Sep 28
32 Oct 15
94 Oct 16
1 1 4 Oct 15
75 Oct 15
105 Oct 12
68 Sep 28
17 Aug o
8734 Sep 28
26 Nov 6
6634 Nov 6

196 J'lylo
16 Sep 25
72 Oct 13
634 Nov 5

48 Nov 6
12 J'ly2
60 J'ly2
224 Oct 15
68 Oct 12

34 Sep 19
264 Oct 15
22 AuglO
4 4J'ly25

65 Oct 13
6 Sep 3

33 Nov 6
95 Aug 8
6 Sep 28

71 4 Oct 16
4'eNov 6

34 Nov 6
7 J'ly27

304.1'ly27
104 Nov 6
52 Nov 6
1 7 4 Sep 28
80 Aug 4
17 Sep 28
23 J^ly 22
70 Sep 14
«191 J'lyl4
804 Sep 28

130 Oct 13
160 Sep 19

58
170

5
40
25
90

73
2C
136

9
60
28
30
70

Highest

904 Feb 24
88 Feb 20
78 Feb 24
170 J'lyl5
30 Jan 7
66 Jan 7
68 4 Marl

9

36'8Jan 9
96 Feb 9
964 Mar 3
4338Feblo
128^8 Jan 2
37;«8 Jan 12
Si's Jan 9
48 Jan 8
1224 Jan 23
159 Jan 12
104=8 Jan 9
954 Feb 11
223« Jan 13
64SjJan 6
3234 Feb 27
554 Feb 24
27 4 Feb 9
62 iMay22
384 Feb 10
29 4 Feb 9
554 Feb 6

235 Feb 11
75=8Marl2
4134 Jan 19
93 Jan 6
464 Feb 20
98 Feb 13
41 4 Jan

235 Feb
2938 Jan
11 4 Jan
37'"s Jan
1134 Jan
424 Jan 30
1934 Jan 6
48 4 Jan 6
31^8 Feb 17
9534 Feb 17
5 4 Feb 2

6

244 Jan 10
52^8 Feb 17
99 4 Feb 16
126 ]\lar 4
9838 Jan 20
13438 Jan 8
122 Feb 13
169 Feb 18
1458 Feb'.
SO Jan 31
125 4 Feb 25
225 Jan 21
15 4Jau29
55 Jan 6
82 4 Jan 6

122 Jau 3
224 Feb 18
322 Jan 7
119 Jan 2
35 Mar23
85 4 Jau 19
3434 Jau 6

204 Feb 16
1 9 ^8 .1 an 5
744 Feb 6
73 Jan 19
464 May 8
89 4 Jam
13 Mayl3
47 "s Feb 17
lOO's-Mayll
29 4 Feb 5
95 Feb 10
77 Jan
124 4 J an 7
4234 Jan 7
108% Feb 10
6534 Jan 26
95 Feb 20

23534 Jan 14
37 Feb 9
90 Feb 25
22=8 Feb 18
80''!8Febl8
30 Feb 16
844 b"ebl7
72 Feb 2.")

974 Feb 18
6 4 Feb 11
6838Mar21
4934 Jan

"

15 Jan 19
7934 Jau 8
15 Feb 20
55 Feb 25
1504 Feb 4
15 '4 Feb 11
9634 Mayl2
284 Jan 2
73 Jan 2
19 4 Feb 10
hS Feb 10
39^8 Feb 5
S934 Jan 7
66=8 Feb 19
128 4 Feb 18
39^8 Feb 2 5
3334 .Jau 9
81 Jan 19
2494 Feb 6
93 Jan 14

221 Jan 7
224 Jan 7

Kange 'or Previoiit
year(iyo?)

Lowest Highest

5584 Jan
77 Dec
65 4 Dec

Dec
I Dec
May
lec

n
ov
n
11

Jau

24 4 Dec
554 Mar
56 Dec
28 n
8934 D
90 M
37 D

122 Jf
32 4 N.
184Ja
35 Ja

107 Ji
1564 -^.--^

93 4 Dec
S6^ Mar
20 Dec
60 Dec
2134 Jan
37 Dec
17 Jan
49 4 J an
28 Jan
194 J an
394Jan

{198 J'ly
53 Nov
284 Apr
854 Jau
304 Jau
Sii Feb
324 Jan

210 Jau
27 Dec
834 Dec

34 Dec
9 4 J'ly

32 J'ly
14 Dec
394 Dec
23 4 Dec
89 Jan
5 Jau

21 Jan
37 Nov
87 4 -N'ov

404 Jan
85 Jau
13 Nov

.^15 Jan
I6O34 Jan
12 Dec
73 Apr
80 Dec

210 Jau
7^8 Dec
1 J'ue

.334 Aui;
«130 Jau
144 Jan

" Dec
^^ Dec
2634 Dec

=8 Uec
Dec

i^Oct
4 Dec
Dec

41

20
114

790
27

ol70
16
70
49
40
82
9

40

854J'lT
90 J'ly
8038 J'ly

De.
Dec
Dec
Oct
Nov

I0I34 Dec
154 Jau
784 Jan
148 Mar
88 Jau
37 Nov
984 Jau
39 Jau
8234 Feb

215 Jau
24 Apr
80 Apr
15=8 Jau
as J«u
1741'''eb
63 J'ly
29 4 Jau
80 4 May
4 Jau

49 4 Dec
35 Jau
11 4 Nov
72 Jau
10 4 May
42 May
97 Jan
104 Dec
79^8 Jan
20 Nov
644 Nov
14 Jan
494 Dec
2934 Dec
79 Dec
54 Dec

120 Dec

294 Nov
784 Oct

^185 Jau
8434 J'ly
169 4 Jau
180 Jan

39 Aug
80 Sep-
81 4 Sep
4138 Aug
984 Apr
93 Nov
5434 Sep

134 Feb
38 Sep
334 Oct
4934 Sep

129 Aug
159 4 Feb
1134 Aug
95 Aug
24^8 Oct
66 Nov
38=8 Sep
64 4 Sep
30 '4 Sep
t>6 Apr
4238 Sep
31 Aug
5733 Aug

{240 Oct'
79 Feb
37=8 Oct.
9338 Oct
5734 Apr
99 4 Apr
4238 Moy

265 Aug
624 Aug
1334 Oct
434 Sep
31^8 Jaa'
67 Jan
28 Apr
58 Mai
36^8 Apr
1004 Apr

7 4 -''lay

29 Sep
49=8 Mbj
1004J'n«
135 Oct
101 Oct
135 4 Mar
122 Aug
186 Apr
17 4 Jan
80 4 Sep

146 Feb
253 Aug
14=8 Apr
53 Sep-
ll04Apr
4140 Mai
24^8 Oct

23034 Apr
126 4 J'ue
3838 Mar
90 Mai
33 Dec
334 Apt
23=8 Slai
774 Jau

199 Apr
574 Mai
95 Oct
19 Apr
534 Mai

109 4 Apr
32 Sep
96 Oct
196 Apr
134 Sep
4938 Mai
109 4 Sep
63 4 Oct
96 4 Oct

250 Apr
38 4 Sep
904 Oct
2434 ^iep

8338 Sep
2538 Apr
74'eMai
83 Sep
95 4 Sep
838 Apr

74=8 Apr
444 Fob
18 4 Apr
85 Apr
17 Oct
59 Sep
160 Aug
154 Sep
914 Sep
32 Oct
754 Oct
19=8 Oct
64 Mai
4634 Jan
9734 Jaa
76^8 Apr
1344 Sep

33 4 Nov
81 4 Dec
{255 Aug
974Aug

233 Sep
234 Anr

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banka
Vanck f,

Wa.Hli. H'htsi
West .Sideli..

YorkvilleTi ..

BROOKLYN

^Atlantic U...
Boroiitrhl
iJroa<lway1 ..

Brooklyn' ..

ConyI<fcBB'
Jfiral

£ia ASic

170 200
200
475
375

105
125
300
135
140
390 400

Banks Bid Ask
BROOKLTN

Manafactra'. 325
Mechanics^ . 210 226
Merchants'.. 115
Nassau 360
Nat City 305 315
North SideH. 215
People'sTt 215
17th WardTl- 140
Sprague 2104
Stnyv'tHtsT 175
Unions 150
Wallabonti . 120

Trust Cos.
N. r. CITY

Bankers' Tr.
Bowl'gGreen
BroadwayTr.
C'lR'tyB&Tr
Central Tr'st
City Trust. ..

Colon uil

Commonw'th
Continental

.

Eastern Tr..
Empire .StaU'
KquitablcTi

Bid Ask

270 290
195 205
1474 1524
400
1900 2200

305
300 325
50 70

650
150
150
675 700

Exchange Tr
Farm Lo<fe Trl
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Knick 'rb'k'r
Lincoln Tr. ..

McV'ck'rRty
Manhattan ..

Mercantile ..

Merchants'..
Metropolitan

Bid Ask

1450
525 535
675 690
155 165
870 81*0

360 370
225 230
500
1000 i()50
220 240
570 .:>9o

Trust Co's
MortonTrust
Mut.Alliance
N Y LilB&Tr
N Y Sec cfc Tr
North Amer.
Real Est Tr't
StandardTr't
Tr Co of Am.
Union Trust
USMlg&Tr
Unit .States
Van N'denlY
Wasiiimttori

Bid AsIc

850 880
225 250
1000 1100
ll.'O
t255
390 410
310 340
215 225
1350 1450
400
1475 1510
1:15 205
400

TruMt Co's
Windsor

BROOKLYN
Brooklyn Tr
Flatbush
Franklin
Ilaiuiltou
Kings Co
L Isl L<fcTr
Nassau
I'eople's
Williamsb'g.

Bid
200

375
190

300
400

250
350
250

Ask
220

200
365

290

375
270

• Bid and asked prices; no sales oa this day. i Less tii.ia LJ>t tii ires, i

t ttele at 3tock Exchange or at auction this we«k. Ex stock dividend.
Ex rii?uts. dJ. P. .iloi'ii

s Trust Co. certittc:ites.
,iu & Co. curtiUcaCes.

•J Banks inarced with a paragraph (H) are State banks



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
«»CCUl*VlN<i KOtll i'.\<;ks

BONUS
n. y. stock exchange

Wbbk Ending Nov 6

V. X. lioverunuMit
U S 28 cousolreK>siereU.(il93U
U S2soou8ul coupou (ilOaO
U S 28 cousol rej: 9umll..iiHK>0
U S 2s 0ou8olcoup8iuaU.(UU;i0
U S 3s regisleroil ArlVll>

U S 3aooupuu fcliUS
U S 38 res small bouds.-fclUlS
U S 38 oou sumll bouil8..Ariyi!<

U S 48 reftistered AlitO"
U S 48 coupon All>07
U a 4s rei?i3terert 11'-'.)

U S 4s oouviou 11)2.)

U S 08 reifiatereil 1901
U a OS coupon iy04

KorctKii (•oveniiiiciu
ffrauklort-on-Maiu o'-js ser 1..

TUese are price
U S or Mexico 8 t ;; OS ol IbStii

!»tnte Securities
Alabama class A 4 to 5 IDOti
Class Uos lUOli
Cliws C 48 1900
Cuneucy lumliug 4s 1920

Dlslot Columbia 3-Cos 1924
IjOulsiaua uew uousol 48.. 1914
Small

Missouri tumliuj; 1894-1990
Nurlh Carolina cousol 4s. 1910
Cs 1919

So Carolina 4 "-js 20-40 1933
Teuu new settlement 3s. .1913
Small

Virginia luuiUlebt 2-38. ..1991
KeKistereil
tisuelerred Browu Brosctls.

ICaili-oatl

Alabama Cent .bee So Ry
laba Aliill Hee sav Fla <& \V

Albany ite Susq 6ee Del & UuU
Allegheny Valley iee J?enu HK
Alleg Jk; West See Bull H <fc P
Am Dock da Im Hee Ceutol .K J

Aon Arbor 1st g 4s /il99o
Atcli X it S b'e gen g 4s...l99o
Kegislereil 199o
Adjustment g 48 /(199o
Kegisteied /i.l9Uo
Stamped /il99o

Cliic & St Louis Ist 63. .1915
Atl Knox <lf Nor 1st g 6s. . 1940
Atlantic Coast Ist g4s./il9o2
Atlantic >fc Uanv i>ee SoulU Ry
Atlantic <fc Yadk 6'ee Soutli Ry
Austin tfc N W iSee Sou Vacitit

Kat Creek <& S Hee Micli Cent
alt & Ohio prior 1 g 3 SiS. 1925
BeKL8t«red /i,192o

Gold 4s 7i,li'4a

Registered /il948
Conv deb 4s 1911
PJun<fc.M.Divl8tg3'a8l925
Be^Ml^ced pl925

P L H <fc W Va SyifcTef 4sl941
Sontliw DiT Ist gSHis... 1925
Registered /il925

Monou Riv 1st gu g 5s. .1919
Cen Ohio K Ist cg4'a3.. 1930

Beech Creek &ee N Y C <& U
Beller <& Car ^'ee llllQoisCenl
Bklyn de Aloutauk Hee Ixing 1

Bruns * West .See Sav b'l& W
Butlalu .N Y <& Erie Hee Erie
BaDalo R <& P gen g 5s. ..1937
AU& West 1st g 48 gu.. 199b
C1& Mah Islgu gos 1943
»och& Pitts l8l g 08...1921
Consol 1st g 6s 1922

BuQalo Sa Southwest See Erie
Butt & Susq Ist ret g 48.til951
Registered dl951

Bur Cedar R & No 1st 53.1900
Con l3t& col trustg53.. 1934
Registered 1934

CRIFdbN Wl8tgu53.1921
M & St L. 1st gu g 73 1927

tCanada South Istos 1908
^2d 5s 1913
Registered 1913

Carb <fc Shawn See 111 Cent
Carolina Cent .See Seab& Roan
Carthage <fe Ad iee N Y C & H
CedRIaF&N ieeBGR&N
Cen Branch U Pl3tg48...1948
Cen Branch Ry See Mo Pac
Central Ohio See Balti & Ohio
Cen RR & B ot Ga col g 5s 1937
Cent of Ga RR 1st g 58..pl945
Registered j)1945
Consol gold 5s 1945
Registered 1945

l8t pret income g 5s pl945
2d prel income g os pl945
3d pret income g 53 pl945
Cluttt DiT purmon g 4s. 1951
Mao<& NorDivlst g 53.1946
Mid Ga <fc Atl Div 58 1947
Mobile Div Ist g 58 1940

Cent ot X J gen'l gold 5s. 1987
Registered A1987Am Dock <)B Imp gu 58. .1921

y J

y-J
g J

y-F
(i-F
g-F
g-J
y-J
y-F
y-F
g-F
(i-F

M-S
S oil

J

FA
J.J

J-J
J.J
A-0
J-J
J-J
J-J
J-J
J-J

Q-J
A-O
A-O
Nov
Nov
M-N
M-8
J-D
M-S

J-J

A-O
y-j
M-S
il-N
Q-F
M-N
J-J
y-J
FA
.\I-S

.VI-

s

A-O
J-J
F-A
J-0

J-J
J-J
J-D
A-O
A-O
AC
J-D
J-J
M-S
MS

J-D

M->,
F-A
F-.\
M-N
M-N
Oct
Oct
Oct
J-D
J-J
J-J
J-J
J-J
y-J
J-J

frice
tYitiav
yov 6

Jiia Ask-

107M 08
107 Sj 108

loai-iioyi*
lOSHjlOO',

i'o'tiwl!.'"'

112>4Sale
Iim2ll2'<
134Vil35'<
134Sj135^
lOl^i
lomsale

93 ...
//la baHs ol
94 ...

hese are pr

120

95 97

95

93>i2
IOC's Sale

80^4 Sale

"se'isale"

109
91 91 >s

9534

100 Sale

*97
67 S»

94M Sale
88 Sa Sale

109 lid

113VjH5

*110
12034
122 4 Sale

10314 104
llO^Sg

107

104
105
104 Is

Sale
8 Sale

89

100 107
118

104 105

'25
17

66
27

102»2
102
103 12
13038
123
1104

131",

Week's
Kange or
Last Saie

|3l
33 -C

Low IHy/i

loo's Oct '0.;

107-'4 Oct '03

109 '4

108iu
107
look's

l\-2U
110-'<

135 '4

13514
101 >-j

10114

Oct '03

1 OS I-..

J'ue'02
Oct 'Oo
112 St

Oct 'O*
Oct 'o;

Oct 'o;

Aug'O:
101'

95 M Feb '02
/oiir inarlcs
98 Apr '03

ices n the

10438 Sep '02
109'.|Oct '00
102 '-J Mar'02
111 Mar'O-J
121 AIai'03
100 Apr '03
109 Si l'c-U'y',1

104 Nov'02
130 Hi J "ly '01
120 Mar'OC
94S2 0ct '03
93 "u Oct '03

98 H2 Oct '02

038 Oct '03

9234 Oct '03
99 7g loQit,
99 Oct '03
86 14 87 H,

75 J'ly'03
861a 87

114 Hz Oct 'Ol'

9II4 91^4

9514 96
94'-.iJau'03

100 IOOI2
9934 Oct '03
99 14 991.

88 ATig'03

94 941-^

8814 89
9014 J'ly'02
II414 J'ne'02
10934 Oct '03

113i2Oct'03

103 Apr'97
12414 J'ne'03
122's 12218

103 J'ne'02

103i4Oct'03
121 Apr "03
120i2Mar'03
118 Jan '02

104 104 Is

105 Hj 1055,
107 Aug'03

92 J'iie'03

104'-jJ'ly'03
122 12 Jan '03

103i<j IO4I4
105i2Sep'0]
65 Oct 'Oo
27 27
18 18
92 Aug'02
108i4Sep'02
102 J'ne'99

J'ly'03
Oct '03

129
Aug'03

103
131
129
109

Ao

to

asis

214

50

119

'243

"li

45
112

15

Kange
Since

Januarij 1

Low Bigl^

106 109 1.J

106 10834

10634 IO9I4
lOei-jllO

ibo'i-L io9'4
109 11214
IO9I4 112
13414 l;!6V>
13514 137i<j

1011-. lolia
10138 103361

ne do liar.

96111 981%
0/ $5 to £.

121 121
106 106

94 97
931a 94 14

6I4 12

91 96I4

97H2 10278
97 102*8
86I4 9234
75 75
84 92S4

891a 95

911a 97
94 i)lh
99141031a
98'4 10208
97 106
88 91

94 97 1.,

861a 9034

10934 10934

112 118>2

124 14 128
122^8 12538

10034 105
120 122
1201a 1201a

102 105 "a

1041a ]08'8
1041a 107

92 9414

1041a 10334
1221a 1221a

102 109

65 80
23 39^8
18 27

103 103
I26I4I34
12534 1331a
108i4ll3ia

BONDS
N. Y. STOCK E.VCHANQK

Week F.ni>in(i Nov 6

Central ot N J

—

(Continued)
Le & Hud R gen gu g 5s 1920
Leh & WUks B Coal 5s.. 19 12
Con ext guar 4ia8 tfl910

N Y & Long Br gen g 48 1941
Cent Pacillc .See So Pacitio C:o

Charles dt Sav Ist g 78 193t
Ches & Ohio g 68 ser A../il90S
OoldOs 01911
1st consol g 58 1939
Registered 1939

General goUl 4ia8 199
Registered 199

Craig Valley Ist g 58. ...1940
R& A Div 1st con g 4s.. 198'
2dcou3ol g4s 19S9

Warm Spr Val 1st g5s.. 1941
Greenbrier Ry l8tgugl8'40

Chic A Alt RK rol g 3S...194'
Kogistored 1949

Bailway Ist Hen 3ia8...1950
Registered 1950

Chic B & Q—Ch& laD 5s 1905
Denver Div 48 1922
Illinois Div 3ias 1949
Registered 1949

Iowa Div sink fund 58..19HI
Sinking fuu<l 4s 191!i

Nebraska Extension 4s. 1927
Registered 1 92'i

Southwestern Div 4s 1921
Joint bonds A'ee Great North
Debenture 58 1913
Han & St Jos consol 6s.. 1911

Chic & E 111 1st s r cur 6s. 1907
Ist consol g 63 1934
General consol 1st 5s 1937
Registered 193

Clue lie Ind C Ry Ist 58.1930
Chicago & Erie See Erie
Chic Indi Loulsv rel 63...1947
Refunding gold 53 1947
Louisv N A cfc Cli Isl 68. 1910

Chic Mil & St Paul con 7s 1905
Terminal gold 5s 1914
General g 43 series A..61989
Registered el989

General g 3ias series B.el989
Registered el989 J

ChiCifc D SuDivg5s 1921 J
Chic<fcMoRivDiv58...1920 J
Chic & Pac Div 6s 1910 J

Cliic& P W Istgos 1921 J

DakcfcGtSogSs 1910 J

Far & Sou assu g 6s 1924 J

Hast <fcD Div Ist 7s 1910 J

l8t53 1910 J

I& D Exten Ist 7s 1908 J
LaCrosaeife D Ist 5s.. ..1919 J
Mineral Point Div 5s 1910 J
So Minn Div Ist 6s 1910 J

Southwest Div 1st 6s 1909 J
Wiscfe Minn Div g 5s.. ..1921 J
Milifc No IstM D 6s. ...1910 J

l8t consol 6s 1913 J

Cliic & Northw cons 7s 1915 Q
Extension 4s 1880-1920 F
Registered 1880-1920 F

General gold 3 las 1987 M
Registered .»1987 y

Sinking fund 68. ..1879-1929 A
Registered 1879-1929 A

Sinking iund 58. ..1879-1929 A
Registered 1879-1929 A

Debenture 53 1909 M
Registered 1900 M

Debenture 5s 1921 A
Registered 1921 A

Sinking Iund deb 5s 1933 M
Registered 1933 M

DesMo&Minn 1st 7s.. 1907 F
MUw<fe Madison lst6s.. 1905 M
North Illinois 1st 58....1910 M
Ott C F & St Paul Ist 5s 1909 M
Winona & St Pet 2d 7s.. 1907 M
MU L S & West l8t g 6s 1921 M
Ext «fe Imp 8 fund g 58 1929 F
Ashland Div Ist g 6s.. 1925 M
Mich Div l8tg68 1924 J
Convertible deb 5s 1907 F
Incomes 1911 M

Chic Rock Isl<fc Pac 68.. .1917 J
Registered 1917 J

General gold 43 1988 J

Registered 1988 J

CoU trust Series B 4s...1904 M
H4s 1910 M
M48 1915 M
N48 1916 M
P48 1918 M

Cliic R I & Pac RB 43. .2002 M
Registered 2002 M
CoU trust gold 53 1913 M

Des M & Ft D 1st 48 1905 J

Ist2ia3 1905 J
Extension 48 1905 J

Keok & DesM 1st 5s 1923,-*-
Chic&StL. *eeAtchT<feS^i<e
Chic St L <fe N O See lU Cent
Chic St L & Pitts .See Penn Co
Chic St PM & Ocon 68...1930 J
ChStP&Minn lstg6sl918M-
Nor Wisconsin Ist 6s. ..1930 J

St P & S City 1st g 6s.. .1919 A
Chicago Ter Trans g 43. ..1947 J

/Viae
lyiilau
Jfoo 6

JiiU Ask

971-^
100 'e 10134

106S,
109 110
1 14 12 Sale

i ill i-i Sale

io"?"
'.'.'."

*9834
,

93
103

,-> I -a Sale

7334 Sale

100 101

S

961a 'Sale

108 Hj

100^4 sale
105

98 14 .

104 107
113 116
107 la....
128
116 lljia

113

128126
108
UO Is Sale
108
llO's

110

11434
117
1II34
11618 Sale
111'4
I29I4
118 Is

IO6I4

11338
100^8
11214
lllia
11538
113
II714I20
13018 Sale

9734.

114"'

:

108 109
1051a
106 Sale

109

1121a
• Ill
10714
10234
105 Hi

104 la

110'all5
127
1171a 120
131
I31I2
102

12438
123»8
103 Sale

72 la Sale

73 Sale
9434
901a
9434

1041a Sale

ISSisSale
l'.-'8ia

,

ISO's
1201a
*75

,

Week's
Jianye or
Laxl sale

So

Low Jiiyli

loo lu Aug'03
10134 1013,

iioi.iJ'iyo;i
1101.J Aui,''o;t

114 ig 116'j
112'eOct '03
101 1011.J
103 Apr '01
112 Muy'03
981-2 Oct '03
92 Oct '03

lOOi-iOct '02

Slia 82i»

7334 741-j

8334 Apr '02
1043, Apr '00
iia'sOct 'o

95 14 96 iv

1 00 'b Aug'03
10034 1003.1

105'4 10 j
'4

109 la Aug'O 1

100 J'ly'03

103 Oct '0

114 Oct '03
IOO-'bOcI '03

129-'BOcr '03

117'a 117
120 Dec'0-.i

HI Sep '03

1251a Oct '03

108 J'ly'Oo
lOOia HO'
167 Oct 'Ob
111 May'03
110 110
111 Dec'02
10434 Jan '01'

11 61a Apr '03
II718 H7'b
111 'a Sep '03
no's 116'8
109 Aug'03
137 la J 'ly '99
110 Aug'03
10738 Aug'02
183 Feb '03
11338 Oct 'Ob
105 14 J'ly'03
11234 Oct 'O;

109^8 Aug'03
114'eOct '03
113 Oct '03
116 J'ly'03
130 131
104iaMay'u3
1003g Oct '02

9934 Oct '03

103 Nov'98
112 May'03
110i8May'03
107 Oct 'O:

10034 Mai'03
106 106
104 Sep '03
108i4Sep'03
114 Oct '01

114 la Aug'03
123 May'Ol

106 Nov'02
108 Oct '02

105=8 May'03
114 Oct '03
128'aSep'03
110i4Oct'03
142 "-.i Feb '02
128=8 Aug'03
107i8Feb'01
109 Sep '03

1241a Oct '03
122 Oct '03

103 104
107 Jan '03
93 Aug'03
9y78J'ne'02
99iaJ'ly'02
9938 J'ne'02
87 Aug'03

0''47238 7.

8814 Jan '03
72 13 751a
95i4 0ct '03

90 Oct '03

9434 Jan '03

1041a 104 »»

133 133ie
13II4 May'03
126 Sep '03

121 Oct 'OS
75 7511

Ao

02

io

11

43

10

36

181

500

Low Jiigh
\

25

I

Kang« .

Since '

January 2

1004104
100 1024

110 4113
1104 114
II418I 1934
UV! '8 1154
IOOI4 10034

ii'i" ivi"
9714 104
V'i 98

7934 83 4

Vo3i"794

9841014
89 4 97

1 09 H, 109 4
10034 1044
102 4 108 14

100 lOOia

10438 108
113 11779
105 11039
12 7 1364
113 121*8

111 120'8

I24I4 13034
108 113 4
106411138
105 178
111 lU
103 112

11641164
11334 118»9
111 11334
112 1174
109 1114

116 11934

183
11234
I0514
1104
10978
112
113
116
130
101

185
115
10514
1134
1134
117
113
119
134
1044

95 4101

112
UOift
106
10634
103 '8
104
1054

112
1104
1094
107 4
109
104
112

11441184

105<\,10558
Hl»8ll538
1271b 13238
1144125

128'^ 1334

109 109
I2II4 1274
I204I27
99 108

107 107
98 9S

82 4 95
68'8 89
88I4 8S1-4

694 3934
95 14 983g
90 93
94V 9A^
1044l«e^

1284136'%
13II4I37
126 126
121 126»»
714 86

lUl-SCELJ-AMEOUS BUNDS—Continued on Next I'age.

Street Kail^vay
Brooklyn RapTr g5s 1945
Atl Av Bklyn imp g 58. .1934
BkCity Ist con 53.1916, 1941
Bk (j Co & S con gn g 58. 1941
Bklyn Un El 1st g 4-53.1950
Kings Co El Ist g 48 1949
Nassau Elec gu g 4s 1951

City & S Ry Ball 1st g 5s. 1922
Conn Ry & L Ist & rel g 4 4s '51
Den Con Tr Co Ist g 58... 1933
Den Tram Co con g 6s. .1910
Met Ry Co 1st gu g 68. .1911

Det Cit St Ry 1st con g 5s. 1905
Gr Rapids Ry 1st g53...ol91b
lionis Ry Co Ist con g 5s. .1930
Market St C Ry 1st g 68. .1913
Met St Ry gen col tr g 58.1997
Bway<fe7thAvl8tcg5al943

A-O
J-J
J-J
M-N
F-A
F-A
J-J
J-D
J-J
A-O
J-J
J-J
J-J
J-D
J-J
J-J
FA
J-D

9938 100

108 ,

974
974 Sale

84

884.

Ill ,

11334 Sale

9934 100
110 Jan '99
108 Oct '03

1004 Sep '03
97 98
81 82 4
854 Jan '03

90
95

90
J'ne'OO

103 Nov'Ol

109 Mar'98

1104 Oct '03
11334 11334

10 99»4 1074

106 110
98 102 4
94 IO414
81 394
854 854

90 904

11014120
110 1174

Street Kail'n'ay
Met St Ry—rCoTijRef g 4s2002
Col<S!9thAvl8tgug 58.1993
Lex Av& P F 1st gu g 5s 1993
Tlurd Ave RR con gu 43 2000
Third Ave Ry 1st g 5s. .1937

MetW S El (Chio) 1st g 48. 1938
Mil El Ry <fc L 30-yr g 58.1920
Minn St Ry Ist con g 58. .1919
St Jo Ry Lt H&P 1st g 58.1937
St Paul City Cab con g 58.1937
Union El (Chic) 1st g 58.. 1945
United RRs San Frsf 4s.l927
United Rys St L Ist g 48.1934
W Chic St 40-yr cons g 5s. 1930

Gas and Electric Light
Atlanta G L Co Istg 58. ..1947
Bklyn U Gas Ist con g 5s. 1945

A-O
M-S
M-S
J-J
J-J
FA
F-A
J-J
M-N
J-J
A-O
A-O
J-J
M-N

J-D
M-N

92

113
94

118
*95

115
Sale
119
98

105 4

764 Sale

1124.

89
112
116
94

118

Aug'03
Oct '03

J'ly'03
95

Oct '03

964 Oct '03
106 Oct '99

110 J'ne'02

IO9I4 Apr'03
109 4 Dec '99
764 77
8438J'ne'03
99 Dec '97

11334 116

24

100

10

89 96H
112 121
116 I2II4
91 983*
115 122
94I4 1021s-

IO914II3

75
84

80>«
So 79

II2I4II7
•No price Friday; latest price tlus week. aDaeJan <i Due Apr e Due May jDuejue /iDueJ'ly « Due .\ug p Due Nov «Due Dec sOplion 8&le
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BOND*
N. Y STOCK KXCHANGE

Week Exuimi Nov 6

rUic & West Imt cen ft (>s 91032
Otuc <& West Mich Ry 5s.. 1921
Choc Ok ifc u jt<^»i !J OS ...oiaiy
cm H it 1) consul 8 t 78...HH)5

2tl sfoiit -iSis li'37
Cin 1) & I 1st jruK69...1941

C I St L A O ict' O C C & Si L
Cui S A C «««CCCStL
Clear tit- 111 <& Mah 6V« B B <fc P
Cievoiauil Cin Clilc <& St Louis
Geurral K 4s 1993
Cairo DlT 1st poia4s 1939
ClB \V<* M Divlst t48.1991
61 L Dlv Ist col ir g43..1990
Re^ristered 1990

Sur <k Col Div 1st K 4s.. 1940W \V Val DiT 1st K 4s... 1940
C I St L & C oonsol C3..19'_'0
1st pohl 48 ...fcl93i;

RejristertHl fcl93tj
ClnSA CI con l8tg58..192S
CCC<te I consol7s 1914
CoDsolsiuk funilTs 1914
General cousol gold 6s. 1934

He^'istered 1934
Inil in & W 1st pref 4s. 1940
O lnil<fc VV l8tpI53...ai938
Peoit East Ist con 48. ..1940
Ilicuiue4s 1990

CI Lor it W'h con Ist g 58.1933
C1«T ifc Marietta &«el»enu KK
Cler & Mahou Val g 5s. ..1938

BegistereU 1938
Cler <b Pitts Hee Penn Co
Col Midland Ist c 4s 1947
Colorado* Soa 1st e4s...l929
Colom A lireenv *<<' So Ky
Col <b Uocfc Val if- Uock Val
Col Conn & Terii) See H <fc W
Conn <& Pas Kirs 1st g 48.1943
Dak & Gt So me CM & St P

aUas <& Waco See M K cfe T
Del Lack & Western 78.. .1907
]iom3i& Essex 1st 78. ..1914
Ist cousol guar 78 1915
Registered .J 91

5

Ist ref irn ir o'-js 2000
N Y Lack &\y Ist 63.. .1921
Construction os 1923
Tenu <fc injprove4s 1923

Syr Blug <fc N Y Ist 78. .1900
Warren 1st ref gu g 3 "-js.SOOO

Del <fc Hud let Pa Div 78.1917
Registered 1917

Alb & Sus 1st con^ 78.1900
Kegistered 1900
Guar gold^Bs 1906
Registered 1906

Bensc& .'^anitou^a Ist 78.1921
Registered 1921

Del Riv KU Bridge See Pa RR
Denv <fc R Gr Ist con g48.193G
Consol gold A'^a 1936
Improvement gold 58... 1928
Bio Gr So gu &«« Rio Gr So

Den & S West gen s t g os 1929
Dee Moi <fe l-t D 6eeCR<fclP
DesM & Minn See Ch & N W
Des Moi Un Ry Ist g 58.. 1917
Det M & Tol 6'ee L S& M So
Det & Mack Ist lien g 4s. 1995
Gold 4a 1995

Det Sou 1st f^ 4s 1951
Ohio Sou Div Ist g 4s. ..1941

Dui<& Iron ItangelstSs.. 1937
Registered 1937
2d 68 1916

Dul So Shore <fc Atl g 58. .1937
il'aatof Minn ieeStPM&M
JHBt Ten Va & Ga Hee So Ry

XUglnJol(& East 1st g 58.1941
£Iin Cort <fe 2<{o 6'ee Leb& N V
Brie l8t ext gold 48 1947
2d eil gold 58 1919
2d ext gold 41128 1923
4th ext golQ 58 1920
6th ext gold 4s 1928
let consol gold 78 1920
ist cousol g fund 78 1920
£rle l8t con g 4s prior. .1996
Begistered 1996

IBt oonsol gen lien g48.. 1996
Registered 1996

Penn coll tr g 48 1951
BtittN y& Erie l8t 78.. 1916
Bufl <fc S W gold 68 1908
Small 1908

C1UC& Erie Ist gold 58. .198
Jen KK IstgugSs al90'.)
Long Dock cousol g 6s. .1936
Coal&RR 1st cur gu 68.1922
Dock & Imp 1st cur 6s. .1913
K Y <fc Green L gu g 58.1946
Mill RRof N J l8tg68.1910

K Y Sua & W l8l ref 68.1937
2d gold 4'<28 1937
General gold 58 1940
Tenuinal Ist gold 58. ..1943
Regis 85,o(J0 t!ach...l943

"VVUJC& Ea Islf;ug5s.l942
Erie & Pitts kee Penn Uo
Evans <& T H 1st cons 68.1921
1st general gold 5« 1942
Ml Vernon Ist gold G8..1923
Bull Co Branch Ist g 5s. 1930

EV(& lud Istcou gu g 6s. .1926
Fargo <fe So .See Ch M <fc St I'

liut<S; PereM Aee Pere Mar

n
J.J
A-O
J.J

J-D
J-J
J.J
M-N
M-N
MS
J.J
M.N
Q-F

r^
J-D
J-D
J.J
J.J
A-O
Q-J
A-O
.Apr
A-O

J.J
Q-J

J.J
F-A

A-O

M-S
M-N
J-D
J-D
J-D
J-J
F-A
M-N
A-O
F-A
.MS
M-S
AG
A-O
A-O
A-O
M-N
M-N

J-J
J-J
J-D

J-D

M-N

J-D
J-D
J-D
MS
AG
AG
J-J
J-J

M-N

Priet

yov 6

Bid
111 ,

100
,

•103 .

102»4
.

^sk

110

96=8 Sale
97V4
97 "«

99 Sale

99

11218
123
123
128 131

95

111 .

97
62

62
S6 Sale

IIII4.
129 >2.

133 »8.

12938,
112 .

10818.

i'35"

;

1061a.

10413;

i39"ii;

9312 Sale

•ios"'
""'

38 Sale

98

92 94

"83"'
ZV.'.

10713

112

11112
11158
110=8

*llll2

130 „..•..

'"9'8ii&Sale"

"sijiisale

89 '2 Sale
127 la

•116
100
I28I4
108
113 ... .

103 .

109 12 111
107 ....
98

101»a
107

107i«.

11534
100 103
'1031a

105

Kanyf or
Last Salt

Loxo Hiylx
109 >a Oct '03

109 Apr "02

109 Mar'O?
lllVjTHc'Ol
113 Oct '00

llli4Sep'03

96»(. 97
lOli-jOct '02
\>:y\ Sep 'Oo
99 99 h
103 Oct "02

102 Dec '02
94>oAug'03

97^4 Sep '03

111*8 Sep 'OS
120 J'ly'03

128'4 0ot'03

104iaNov'01

96
62
109

96
62

Oct '03

128 J'ne'02

6212
8578

63 12

86

114 J'ly'03
133 Oct '03

1303j Aug'03
140 Oct '98

127 "4 Sep '03
109 38 Sep '03
10134 Sep '03
10812 Oct '03
102 Feb '03
136icJ'ly'03
149 Aug'Ol
107i« I0718
122 J'ue'99
IO514 J'ne'03
11138 Feb'02
14334 Nov'02
147i2J'ne'02

99 9934
106'sMay'03
104 Oct '03

36 38

111 Feb "01

IOOI2 J'ly'03
92 12 Oct '03
75 la Aug'03
84 84
109 S^ '03

113 la Oct '03

115 Oct '03

114 May'03
111 Oct '03
112 Aug'03
117 De(;'JU2
lOl^eJ'ne'OS
134 J'ly'03
130 Aug'03
98 14

98i<2

97 May'03
8318 84

8938 8910
125i2J'ne'03

116 116
106 Aug'02
134 la J'ly'03
113»4Dec'02
114 Oct '03

Oct '98
Aug'03
Aug'03

99
Sep '03

May'03

109
110
108
99
100
108

10712 107 »2

116 Sep '03
104 J'ne'03
112 J'ne'02

107 Oct '03

Kange
Since

January 1

Ao

33

13

10

Lotc High
1091a 11638

107 109

IIII4II6

95 103

95 100
99 103 la

941a 95

9734 104

111*811414
120 129

127ial3338

93 100
55 82

109 IIOI4

62
82

80^8
94 la

113 117
12914I3312
1301a 1341a

12634 1311a
10834 115
10134 103
1081211338
102 102
136 I3718

107 IIII4

IO5I4IO514

97I4IOOI4
104 >4 107
104 108

36 SO

9314IOOI2
91 931a
751a 85
80 92
10818114

lll«bll6

1121a 115

114 114
111 II3I4
112 112

101 '8 101 's
1321a 139
130 135
9534 9934
97 98
79% 88

87 94 14

1251a 130 Is

116 I2112

130 1341a

112 12 114

110 11212
108 114
9734 103
99 106*8
108 117

107 13 112

116 1221a
103 . 106

107 107

BONDS
Y. STOCK EXCHANGE
Wkek En-dinq Nov 6

FlaCen<fc Pen Ist g 58.. .1918
1st land gr ext gold 5s. .1930
Cousol gold 58 1943

Fwt St U D Co Ist g 4ias.l941
Ft Wifc Den C l8tg68....1921
¥% W A Rio Gr 1st p 3-48. 1928
/^alHar<fcSA SceSoPacCo
V Tal H ifc H of 1882 l.st 53.1913
Ga & Ala Ry Ist con 5s. .01945
(la Car & No Ist gu g 5s.. 1929
Georgia Pacltic See So Ky
Gila V G& Nor See So Pac Co
Gouv cfe Oswegat See N Y Cent
Grand Rap & Ind See Penn KK
Gray's Pt Term See St L S W
Gt Nor—C B& Q coll tr4s 1921
Registered, ft 1921

Greenbrier Rv See Ches <fe O
Gulf<feSI Istref <fctg5s 61952
Han & St Jo See C B & Q

ousatonic See N Y N H & H
Uock Val I8tcon8olg4ias.l999
Registered 1999
Col & H V Ist ext g 4s.. 1948

Houst E & W Tex See So Pac
Houst & Tex Cen See So Pac Co
I
llinois Central Ist g 48. .1951

1 Registered 1951
1st gold 3ias 1951
Registered 1951

Extended I8tg3ias 1951
1st gold 3s sterling 1951
CoU Trust gold 4s 1952
Registered 195LN O&Tex gold 4s 1953
Registered 1953

Cairo Bridge gold 43 1950
Louisville Div gold 3 las. 1953
Registered 1953

Middle Divreg58 1921
St Louis Div gold 3s 1951
Registered 1951
Gold 3ia8 1951
Registered 1951

Spring Div 1st g 3ia8...1951
Western Lines 1st g 4s.. 1951

Registered 1951
Bellev<fc Car Ist 6s 1923
Carb <fe Shaw Ist g 4s... 1932
Chic St L<fe N O g 58... 1951
Registered 1951
Gold 3ia8 1951
Registered 1951

Meinph Div Isl g 4s.. .1951
Registered 1951

St L Sou 1st gu g48 1931
Ind Bl& West See C C C & St L
IndDec& Wist gSs 1935
Istguargold 58 1935

Ind I11& la 1st g 4s 1950
Intcfe GreatNorl8tg6s..l919
2d gold 5s 190!)
3d gold 48 1921

Iowa Central 1st gold 5s.. 1938
Refunding g48 1951

Jetterson RR See Erie
Kal A & G B See L S <fe M S

aa & Mich See Tol & O C
K C Ft S & M See St L& S F
KC&MR&Bl8tgug58.1929
KanC&PacUic See M K & T
Kan City Sou let gold 3s. .1950
Registered 1950

Kentucky Cent See L & N
Keok & Des Mo See C R I & P
Knoxville & Ohio See So Ry
Lake Erie <fc Wist g 5s.. 1937

2d gold 5s 1941
North Ohio Ist gug 5s.. 1945

L Sho <fe Mich S See N Y Cent
Lehigh Val (Pa) coU g 5s. 1997
Registered 5s 1997

LehVal N Y lstgUB4i2S.1940
Registered 1940

Leh VTer Ry Istgu g 5s. 1941
Registered 1941

Leh V Coal Colslgu g 58.1933
Registered 1933

Leh<fe N Y Ist guar g48.. 1945
Registered 1945
El C <fe N l8t g Ist pf 6S.1914
Gold guar 58 1914

LehcfeHudR seeCeuloINJ
Leh & Wilkesb See Cent of N J
Leroy & Caney Val See Mo P
Long Dock See Erie
Long Island 1st con g58.A1931
Ist cousol gold 48 ?il931
General gold 48 1938
Ferry gold 4ias 192L
Gold 4s 193'.

Unified gold 48 1949
Debenture gold 58 1934
Bklyn& Mout l8tg68..1911
l8t58 1911

N V B <fc M B Ist con g 5s 1935
N Y& R B l8t g58 1927
NorShB 1st con ggu5s 01932

Louisv & Naahv gen g68.193()
Gold 58 1!).

"

Unified gold 4a 1940
Registered 1940

Coll trust gold 58 1931
Cecilian Branch 78 1907
E H <fc Nash 1st g 6s 1919
LCin<£; Lex gold 4ia8... 1931
N O & M l8t gold 6a 1930
N O & M 2d gold 6b 1930

J-J
Q-J

J.J

J-J
J-J
AG

J-J
J-J

A-O
M-S
A-O
A-O
M-N
M-N
J-D
J-J
J-J
F-A
J-J
J-J
J-J
J-J
J-J
FA
FA
J-D
M-S
J-D
J-D
J-D
J-D
J-D
J-D
M-S

J-J
J-J
J-J
M-N
M-S
M-S
J-D
M-S

A-G

A-O
A-O

J-J
J-J
AG
M-N
M-N
J-J
J-
A-
X-
J
J
.M-

M-
A

J

G
G
J
J
S
S
O

A-O

I^ice
J^iday
JV0V6

BiU ^sk

99
106
75

103 .

IO4I4.

931a Sale
93 Sale

.IO212

10512 Sale

114 ...
114 ...

100 101 12

103 Sale

102 103
102 12

105 ...

92 ...

110

93

106

iie"

1181a.
II714

.

103

10634
10638

99
120 Sale

95
57 ,

llOis

6534 66 14

1161a.

ill'

103

, 11034

10618108

i'12"'
'.'.'.'.'.

iob'i'."'.'.

91 96

115

101
98

99 Sale

117
Ill
9334 Sale

113
102

Week's
Range or
Last Sale

5.='

Low HiqU
100 Sep 00

1061a Feb '02
105 Mar'98
IO6I4 IO6I4
75 75

100 Oct '03
10614 Aug'03
107 J'ly'03

93 13
93

9412
93

102'% Oct '03

1051a lOGia

100 J'ne'03

114 Oct '03
113iaMar'00
99 la Oct '03
94 Mar'03
99i4Oct'0i

103 103
102 Oct '01
102 10212
104*8 Muy'02
1061a Mar'03
91 la Oct '03

1 23 May'99
8534 A-ag'03

91i2 0ct '03
101 ig Oct '99
100 Nov'OO
103 ig Sep '03

124 May'Ol
90 Nov'98
118 Oct '03

117 Oct '03
104*8 Apr '02

106i8Jan'03

101 Mar'02

107 la Sep '03
1071a Dec '02
97 Sep '03

120 120
96 Oct '03
74I4 Feb '03
110i4Oct'03
92 Aug'03

66 661s
63 Oct '00

116% 116%
llli4Oct'03
109% Oct '03

110% Feb '02

105^8 001 '03

109% J'ne'02
113*eJ'ue'03
1 09 % Oct '99

104% Sep '03

91 Oct '03

100 Mar'03

118 Jan '03

101 Oct '03

100%J'ue'03
100 Oct '00
99 99%

111 Jan '02

105 '4 Mar'03
112 Mar'02
112% Jan '02
112% Apr '02
II714 1171,
112 Oct '03
98 % 9834
100 Jan '02
11434 Oct '03
106 Dec '00
113 113
IO8I4 Jan'03
127% 127%
12234 Aug'03

^o

265

13

25

50

28

Hangt
Since

January 1

Low High

1021411234
70 85

100 105
1 06 14 10934
107 llOig

87% 95
89 94%

10238 10614

104 109%

100 10534

II2I4II4

'99'% 102"
94 94
99 14 99 14

10214104%

ioi"%io33i

106% 106%
91% 99

3534 8534

91% 97

io3'%iir

118 125%
117 117

106% 10618

107% 1071*

97 102
118ial23%
94 '4 100
70 76
108 115%
91 93%

64% 71%

115%120
1011 113*8
109% 114%

104 108%

113'% iVi"

ioi'i-jioi'ia

91" 'W
100 100

118 118

9914IO2I4
100% 102

96% 100%

105% 105 1«

114%118
111 113
97% 101 It

110 11434

111%114%
IO8I4 IO8I4
I2OI4 129
12234 12234

AlISCEL,LA.NEOUa» BONDS—Continued on Next Page.

(ioJt and Electric lAghl
Builalo Gas 1st g us 1947
Ch G L & C Co See P G & C Co
Con Gae Co See P G & C Co
iJetroit City Gas g 53 1923
lifct Gas Co con l.st g 58. ..1918
EdKllUBkn AeeKCoEL<fcP
E'l L 111 See N Y G <fe E L H <k I'

Lf, '1 LN Y 1st con g 58.. 1932
E<j G efe Fuel See P G & C Co
GaR& hlec BergCoc g53.1949
Ocii !:;';(;t,ric deb u ;''^8..1942
<,T l-.apG LCo let g 58... 191

-onCoGa.'i l.st _' 58.. 1949
K.:.t'H Co El L <fe P g OS.. .193
Ptu-ciiiuie money 6« 199
Ed LI 11 iJku Islcon z4s 1939

LacGajiLo)SlLl8tgo».el919
.Milwaukee Gas L I'd 4s.. 1927

A-O

J.J
F-A

M-S

J-D
F.A
FA
M N
A-O
A-O
J.J
Q-F
M-N

72

95% Sale

112

83 .

i'o'i"%!

115
96

10334 Sale
84

74 J'ne'03

95% 97
105 J'ne'03

117 Dec '02

61% Oct '01
i<Zh Oct '03

10734 Dec '00
102 Oct '03

113% Oct '03
93 14 Mav'03

1033^ 106
95 J'ly'02

10

74 79 7(

92% 99
105 105

8334 85 14

101 105%

113%125
93 14 96%

10234 108%

<iinn nnd Electric liiglit

Mnt Fuel Gas Co See Peop Gas
Newark Cons Gas con g 5s 1948NYGELH&Pg 08.. .1948
Purchase money g 48. ..1949
Ed El 111 1st conv gas. .1910
1st consol gold 58 1995

NY&QEl LdfcP Istcon g5sl930
Paterson & P G <fc E g 53.1949
Peo Gas & C 1st gu g 6s. .1904
2d guar gold 6s 1904
1st con gold 6s 1943
Refunding gold 5s 1947
Ch G-L & Cke 1st gu g 5s 1937
Con G Coof Chlstgug5s.'36
Eq G A F Ch Ist gu g 68. 1905
Mu Fuel Gas Ist gug OS. 1947

Syracuse Lighting Ist g os.'Sl
'1 renion G <fc El l8t g 5s. .1949

10911.
90 90 %

*103 104
115

100

99*8
101%
116 ,

103 Sale
106

103% ,

102

108 108
90i4Oct '03

104 Oct '03
114 Ang'03
100 Oct '03

101%J'ly
1 03 Oct
116 Oct
103 lo;

106 10'

102% Oct
101% Sep
100 Sep

o;

03
03
>

()%
03
03
03

109 Feb '01

102%112
87 97%
102 107
114 119
100 107%

101 103%
100 102%
116 125%
103 107%
100 109
102 "a 108%
101% 103%
100 105

* Mo pnce S'rtday; latest bid and asked this week. aDueJan 6DueFeb dDaeApr eDaeMay /iDueJ'ly fcDueAuE oDueOct sDueDeo sOptionsaU
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BONUS*
N. Y. STOCK EXCHANGE

NVkEK K.NDINO Nov 6

Loiilsv & iii\a\iv—< Continued

)

PensacolaDiv ko1<IG3...1!I-0
St L Dlv 1st uolil 68 1'.f-'l

2(1 Kolii 3s I'.'Si)

Heniier ndselstsf stis.l'.iol

Keutuckv Ci<iit KoUl 4a. . ll'ST

L* N cfc M ct M 1 »t K -l >-J-< 1 '.»-4
•'•

Life N-South M Joiut49.1!".">'-'

Kogistereil lil;>'J

N Fla i& -S 1st ffu K 5s...H)87
Pens & At! Ist KH K 6s..l'.'2l

SAN Ala con g\i i? os.-lUoO
Sinkhinilpoliltjs lOld

L <fe JeB BilgpCoRUK48..1'J45
L N A <& Ch Sc^ C I A L
MRhou Coal A?? L S A M 9

auhattAit Ky consul 4a. 1990
Koeistereil 1 99U

Metropol Kl l8t Kt>s....l!t()8

ManSW Colonlz k 6s.... 1934
McK'pt A B V *<•« N Y Cent
Metropolitan El ^Vd Man Ry
Mex Cent consol ^roUl 4s. .1911
Ist consol iuoonui jt 3s.(il939
2d oonsol uiconie ft 3s..al939
Equip A coll colilSs 1917

2(1 series solil 5s 1919
Coll tr R 4>-ja 1st Ser 1907

Mex luteriiat 1st con k4s.1977
Stamped sruiirauteeil 1977

Mex NorUilstKoUt Us... .1910
Mloh Cent See N Y Cent
Mid oJ N J See Erie
MU i. S A W See Chio A N "W
MU A Mad See Chic A N W
Mil A North See Ch M A St P
Minn A SI L Ist pold 78. .1927
Iowa Ex Ist gold 73 1909
Paciflo Ex Ist gold 6s. ..1921
Sontli West Kx Istg 78.1910
let oonsol goldos 1934
l8t and refund gold 48.. 1949

Minn A St L gn See B C K A N
M A P 1st 5s stpd 4s int gu 1936
MSSMAAlStg4 int gu 1926
MStPASSMcong4iutgu'38
Minn Un 6««StPMAM
Mo Kan A Tex Ist g 48. ..1990
2d gold 48 ffl990
let ext gold 68 1944
St L, Div l8t ref g 48.. ..2001
Dal & Wa 1st gn g 58.. .1940
KanC A Pao Ist g 48. ..1990
MK&TofTl8tgug5s.l942
SherSh A Solstgug58.1943
MoK A l!,lslgug5s 1942
MlS8onriPaclttc3il7s 1906
ist oonsol gold 68 1920
Ttust gold 58 stamped.o1917
Registered ol917

IstcoU goldSs 1920
Cent Br Ry Ist gu g 4S.1919
LeroyACVAl.lstg58l926
Pao K of Mo 1st ex g 48.1938
2d extended gold 5s... 1938

St L Ir MA Sgeu con g 531931
Gen con 8tampgt<ig58l931
Unified A ref gold 48. .1929

Verdi V I A W 1st g 58.1926
MobA Bimi pnorlien g 5s 1945
Mortgage gold 4s 1945

Mob Jack A K C 1st g 5s.l946
Mob A Ohio new gold 6s.. 1927
1st extension gold 68..A.1927
General gold 48 1938
Montgom Div Ist g 58. .1947
St L. A Cairo eoll g 4s..el930
Guaranteed g4s 1931MAO coll 48 See Southern

MohawkAMal 6««NYCAH
Monongahela Rlv See B A O
Mont Cent See St P M A M
Morgan's La A T See S P Co
Morris A Essex See DelLAW
Nash Chat A St L Ist 78. 1913

l8t consol gold 68 1928
J«M>cir Branch lei g 63.. 1923
Mom M W a A1 1st 68..1917
TAP Branch Ist 6s....1917

Naah Flor A Shel See L A N
Natol Mex pnor Hen 4H2a. 1926
l8t consol 4s 1951
NewHAD SeeNYNHAH
NJJunoRR See NY Cent
New A Cin Bdge See PennCo
NOAN E prior Ueng 6s 1)1915
N Y Bkln A Man Bch See L I

NY Cent A H RlTg3»2S.199
Registered 1997

Debenture 5s of... 1884-1904
Registered 1884-1904

Regist deb 58 of.. .1889-1904
Debenttire g 48.. ..1890-1905
Registered 1890-1905

Debt certs eit g 48 1905
Registered 1905

Lake Shore coll g 3»2S...1998
Registered. 1998

Mich Cent coll gS^^s 1998
Registered 199S

Beech Creek 1st gug 48.1936
Registered 1936
2d gn gold 5s 1936

Beech Cr Ext 1st g 3 Hzs 61951
Carl A Ad 1st gn g 4s. ..1981
Clearf Bit Coal lata f 48.1940
GouTA08wel8tgug58 1942
Moh A Mai Ist gu g 4s.. 1991
lnoome58 1992

3

A-O
AG
J.J
J-D

J-J
J'ly
.'•ly

A-O
A-O
FA
M-S
M-S
J-D

J-D
J-D
A-O
J-D
M-N
M-S

J-J
J.J
J.J

J-D
F-A
M-N
A-O
M-N
FA
M-S
J-D
A-O
M-N
M-N
M-S
M-S
FA
FA
J-J
FA
J-J
A-O
A-O
J-J
MS
J-J
J-J
J-D
J-D
QJ
M-S
FA
Q-F
J-J

J-J
A-O
J-J
J.J
J-J

J-J
A-O

A-O

J-J
J-J
xM-S
M-S
MS
J-D
J-D
M-N
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
A-O
J-D
J-J
J-D
M-S
Sep

J'rice
lyiday
Sov 6

Bid
110
116

ioe'

i'02'

Ask

99

96"

109 .

111>«.
107 >a.
103 .

9U >-j

.

102>oSalo

109^8

.

70>a
13>2 14

144\.
114'a.
116>2.

114 .

97 .

97 Vj

75=8
* 98

Sale
Sale

97>a.
86 .

106 14

105 la

11738
10534

.106

IOC's
Sale
Sale

105 Sale
• 91 ai's

95
lOlBBSfOe
109iall4
111 Sale

851a 86^

110
93

124»a.
122

113

OS's

12084 ...
110»8...

101 103
76

99 la Sale
99

101

10038.

99»2l00ia
100»2

89'% Sale
* 8834
88 ....

108

110

Weelc-s
Jianye or
Last Sale

5.=

Low Hiyli
116»8Mar'02
12.i>i2 A>ig'02
75 J'no'O
113 Nov-99
98 98

107<aJ'ne'O3
90 90

106>i Sep'OM
110 Aug'or
105>4Oct '03

110 Mar'03
100 Miir'Ol

102 1021a
1037hDoo'02
10978 001 '03

71 71
14i« 14>a
SI* Oct '03

92 14 02 14

90»8J'ly'0]

105 May'OO

144 Oct '03
11634 Fob'OS
123iaApr'03
121 Jan "02
11214 Sep '03

98 Oct '03

103 NoT'Ol
98 Apr '01

9719
75"8
98"*
86

101
90
100%
106
1051a
105 la

11739
1041a

98I4

761a
10034

Oct '02
Oct '03

May'03
10034

Ang'O:^
Oct '03

1051a
118
10534

105 105 14

9134 Oct '03
100 May'Ol
lOlSg 1021*
10834 Oct '03

110>a 111
10934 Got '03
86i4Oct'03

11014 J'ly '00
93 Apr '02
102 J'ly '02
I23I4 Oct '03

120 Oct '03
911a Oct '03
113 113
98»2Oct'03

101iaJ'ne'02

121 Oct '03
110% llOife
113 Dec '99
116 J'ly '02
111 Dec'99

102i2 0cf03
761* 761a

9913
99

lOO^a
101 la

1091a
9934
99

100
991a
8978
88
88
91
108
106

9934
Oct '03
Oct '03

J'ne'03
Sep '97

J'ne'03
Dec '02
Sep '03

Nov'02
9034
89

Sep '03

Jan '03

llay'03
J'ne'98

95 Apr '02

107 la J'ly '00
110i4Dec'01

A'o

11

25

22

15

133

30

46

48

Kanye
Since

January 1

Low High

9«>-jlOO
1071a IO7I2
84 92

roc'Ci'u^
no 113
101 ior>i«
110 110

99 1041a

lbs" iifi^

65 80
12"^ 28I4

7 183*

911a 97

143 145S8
11634 11634
1231a 1231a

i09" 126'i>l

9534 10334

95 lOOifl
75 85
97 1041a

101 101
871a 90
97 1051a
105ial06
1051a 111
105»alllia
11738 122
102 10738

101ialO7ia
89 941a,

100 105 14

107"% 113
I0918II6
108 111
82 911a

122 1271a
119 1251a
90 971a

110 11512
93 981a

12034 124
1081a 115

98 1031a
73 797,'^

95 104
9514IO5I4

10038 103 'a
100 101 's

9934 100«fe

100 100«8

87 94^8
86 91
86 927,
91 91
IO714IO8

N. Y. STOCK EXCHANGE
WeKK ENDING Nov 6

N Y Cent A H l<,--( Contintifd

)

N J Juno R gu Ist 48. -.1986
Regist oriMl i 9S(;

N Y A I'll latcougnc4a lini:;

Nor A Mont Ist gug 5s.l91ll
West Shore 1st 4s gn..-2;!(il

Regist ered 2:i() 1

Lake Shore consol '^d 78.1903
Registered lluili

Gold 3 '38 1997
Registered 1997

Dot Jlon A Tol 1st 78. 190(>
KaAAGRl8tKnc5s.l93S
Mahon C'l RR 1st 58. .1934

Pitta McK A Y l8t gu 6s. 1 '.r.V.

2d guar 68 1934
McKeesAB Vl8tg6a 191H

Mioh Cent Ist consol 68. 190"
5s 1931
Registered 1931

48 1940
Registered 1940

J LA § Istg 3158 1951
IstgSiaS 19f)L'

Bat C A Stur Istgu g3s. 19Mi
N Y A Harlem g 3ia8...200(t
Registered 2000

N Y A North Ist g 58. ..1927
R WA Ocon 1 at ox 1 58. /i192 2
Oswe A li 2d gu g 53...el9ir)
R W A O T R Ist gu g 5s. 1 9 1

S

UtlcaA BlkRivgug48.1922
N Y Chio A St L Ist g 43.1937
Registered 1937

N Y A Greenw Lake See Ene
N Y A Har See N Y C A Hud
N Y Lack A W See D L A W
N Y L E A W See Erie
NYALongBr SeeCentofNJ
NYANli SeeNYNHAH
New York New Hav A Hart—
Housalonio R con g 5s. .1937
N H A Derby con g 5s. .1918
N Y A N E Ist 7s 1905
1st 68 1901

N Y A North See N Y C A H
N Y O A Wref I8tg4s..i^l992
Regis ?5,000 only (yl992

N Y A Put See N Y C A H
N Y A R B See Long Island
N Y S A W See Erie
N Y Tex A M See So Pac Co
Nor A South Ist g5a 1941
Norf A West gen g 6s 1931
Improvem't A ext g 6s. .1934
New River 1st g 68 1932
N A W Ry 1st con g 48.1996
Registered 199(
Pooah C A C joint 48. .1941

CCAT Ist gug 58 1922
SoioV A N E Ist gu g 4s 1989

North Illinois See Chi A N W
North Ohio See L Erie A W
Nor Pac—Prior Uen g 4s. .1997

Registered 1997
General lien gold Ss a2047
Registered a2047

CBAQcolltr4s See Gt Nor
8tPaul.DalDivg4s....l996
Registered 1996

StP AN P gen g 6s.. ..1923
Registered certitic'3..1923

St Paul A Dui 1st 5s.. ..1931
2d 58 1917
Ist consol gold 4s 1968

Wash Cent l3tg 4s 1948
Nor Pao Ter Co 1st g 68.. 1933
Nor Ry Cal See So Pac
Nor Wis See St P M A O
Nor A Mont See N Y Cent
OIndAW See C C C A St L

hio River RR 1st g 58.1936
General gold 58 1937

Ore A Cal See So Pac Co
Ore RR A Nav See Un Pao
Ore Short Line See Un Pao
Oswego A Rome See NYC
O C F A St P See C A N W
Pao Coast Co Ist g 58 1940

ao of Missouri See Mo Pac
Panama 1st s fund g4i2S.. 1917
Suikfond subsidy g 6s. .1910

Penn Co—Guar 1st g4ias. 1921
Registered 1921

Guar 3128 coll trust reg.1937
Guar 3 128 coll tr ser B. . . 194

1

Tr Co certif's gn g 3 "as.1916
C St L A P 1st con g 5s. 1932
Registered 1932

CI A P gen gug 4 las ser A. '42
Series B 1942
Series C 3ias 1948
Series D 3ias 1950

Erie A Pitts gu g 3 las B.1940
Series C 1940

NA C Bdge gen gu g 4'as 1945
P C C A St L gu 4 las A. .. 1940
Series B guar 1942
Series C guar 1942
Series D Jsguar 1945
Series E 312 guar g 1949

Pitts FtW A C 1st 78...1912
2d7s 1912
3d 78 A1912

Penn RR Isl real est g 4s. 1923
Consol sterling g 6s 1905
Convertible g 3ias 1912
Con currency 68reg...jrl905
Consol gold 5s 1919

fyidaii
yov6

FA
FA
AG
A-O
J-.l

J-J
J-D
J-D
J. I)

J-D
FA

M-S

J-J
M-S
M N
.ID
M-N
M-N
A-O
A-O
F-A
M-N
J-J
A-O
A-O

M-N
M-N
J-J
J-J

M-S
M-S

M-N
M-N
FA
A-O
A-O
A-O
J-D
J-J
M-N

Q-J
Q-J
Q-F
Q-F

J-D
J-D
F-A
Q-F
FA
A-O
J-D
Q-M
J-J

J-D
A-O

J-D

A-O
M-N
J-J
J-J
M-S

M-N
A-O
A-O
J-J
A-O
M-N
F-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
F-A
J-J
J-J
A-O
M-N
J-J
MN
Q-M
M-S

Bid
105

Ask

101

108 Sale
108

102
,

102
lOlia
100
10S»4
115
II8I4
126
121
1151a
Ill
120

104

73 .

ad's.

117

105 107
104 Sale

I2318-

1021a.
102 .

101 Sale
*100ia

126
.127

9678 Sale

96'89
103
97 98

102 Sale
102 ig Sale
70 Sale
68 69

9615.

122

ibo'ia

"95"

112" iie'

.107

108 112

1051a.

11014.

* 90
* 941a-
115 .

96

1131a.
Ill's.
95 .

95 .

94 .

Week's
Range or
Last Sale

Low
105

Hiqh
Oct '02

lOSiaNov'Ol

108 IDS'.
108 108
102 Sep'0:l
102 1» Oct '03
101 1-^ Oct '0;;

100>a 101

K

114 Feb'OV

124 Jan '03

139 Jan '03

110-'4 nil,
123 la Mar'03
127 J'ue'02
110 Dec '01

1061a Nov'OO

991a Oct '03

i06" Sep ''03

Ao

21

Kange
Si nee

lanuary 1

how High,

106 111»4
106>alllV>
10034 lOS'b
101 10234
98 1051a
9734 105

124
139

124
139

115 Oct'O^
117i4 0ct '03
11334 Jan '02

104 Oct '03

103 104
103 May'03

13134 Apr'03

1 06 14 May'03
101 Sep '03

101
101

101
May'03

114 Feb '03
130 Ang'03
127 127
127i4Oot'03
961a 97
96 la Sep '03
89 la 90
107 la J'ly '01
98 98 'e

102 10238
102 1« 10218
6934 70 Ol

68 Oct '03

101 J'ne'03

122 Oct '03
132 J'ly '99
112i4J'ly'03
106 106
961a Mar'03
941a Feb '02
111 la Oct '03

1141a May'03
108 la J'ly '02

IO514 IO5I4

102 Apr'03
102 Apr'02
110 Oct '03

106 Mar'03
102 Nov'98
91 12 Oct '03
9534 9534
122i4Feb'03

108i4Aug'03

101 .

109 .

109 .

10579.
' 9918.
93 .

102 ,

1021a
9512 Sale

109

102 Nov'OO

1071a Oct '03
107 la Oct '03
11 6 "a Feb '01
106 14 Nov'02
92 Sep '03

12759 Oct '02
11934 Sep '03
130 Apr'Ol
106 la Oct '03

95I4 971*

27

1

ib'i

"7

"5

259
2

49

146

11034 nan
123 'a 1251,1

100 100

115 116
117 I22I4

97^1 9910

104 1071a
100 106
102 10334

12834 131\.

105 IO6I4
101 105

97ial03ia
lOOOslOl

111 II514
130 1331a
127 128
120 I32I4
94 '8 101^
93 9613.
87 14 94

9678101

991a 104
9979 10389.
6934 7379,
68 72 14

101 101

121 127

II214II214!
105 106 ,

961a 98 '

110 1161*

114 1141a

101 111

102 102

10734 110
106 1091a

911a 97
95 9534.

122 14 123

IO8I4IO8I4.

107 la 1141a.
106 112

1

92 98

11934 128

100 1061a,

9379 107 Is.

AIISCELXdlftEOUS BONDS—Continued on Next Page

Coal and Iron
Oah Coal Mm Se« T G I A R
Col C A I Dev Co gu g 58.1909
Col i^iel Co gen gold 6s. ..1919
Col F A I Co gen s J g 5a. .1943
Convertible deb g 5a....1911

Gr RiT Coal A C Ist g 6s. .1919
JeffA Clear C A 1 lat g 58.1926
2d gold 58 1926KanAHC A Cist af g5a.l951

Pleas Val Coal Ist gaf 58.1928
RochAPitCA I purm 58.1946
Tenn Coal gen 5a 1951
Tenn Div lat g 6a ol917
Birm Div lat oonsol 63. .1917
CahC M Co Isl gug 68.1922
De Bar C A 1 Co gu g 6s. 1910

Va Iron Coal AC Istg 58.1949
Wh LEA PC Co Ist 253.1919

J-J
M-N
F-A
FA
A-O
J-D
J-D
J-J
J-J
M-N
J-J
A-O
J-J
J-D
F-A
MS
J-J

103
98
70 71

1021a.

. 91
,102
.104

72

55 Nov'OO
112 Apr'03
98 Oct '03

701a 71
115 J'ne'02
107 May'97
1021a Oct '03
106i4Feb'02
105 Oct '00

91 J'ly '03
10234 Sep '03

1031a Oct '03
105 Feb '00
96 Oct '03
7234 Oct '03
32 J an '00

62

112 112
90 105
67I4 9634

1021a IO212

91 91
102 "a 10734
102 la 112

96 IO312
72 81

Telein*aph and Telephone
Am Telep A Tel ooU tr 4s 1929
Comm Cable Co lat g 4s. .2397
Registered 2397

Erie T A T col tr g s f 58.. 1926
MelT A T lat a f g5s 1918
Mnt Un Tel Co See Westn Un
N Y A N J Tel gen g 58.. 1920
No Westn Teleg See West Un
West Union col tr cur 5s. 1938
Fd and real est g 4'as. ..1950
Mut Un Tel s fund 68...1911
Northwestern Tel 7 8 1904

.>lanufacti]ring & Industrial
Amer Bicycle a f deben 5s 1919
Am Cot Oil ext 4I2S 1915
Am Hide A L Isi s t g0s..l919
Am Spirits Mlg 1st gOs.. 1915

J-J
Q-J

M-N

M-N

J-J
M-N
M-N
J-J

M-S
Q-F
M-S
MS

961a

10934 .

10334

.

108
10034 101 12

1031a

90
68
79

93
69
88

961a Apr'03
lOOiaApr'02
100 la Oct '00

109 Oct '99
112i4 0ot'03

105i4J'ly'03

105 Oct '03
lOlia 1031a
107 la J'ne'03

34 Feb '03
9378Aug'03
68 6834
90 Oct '03

22

961a 961a,

i

II214II214J

IO514IO8W

106 110
lOlVaigS'
107ialO»'

34 421a,
9379101 I

66 93
80 94V

• ifo pnc« Friday; latest bid and aaicad this week, a Due Jan b Due Feb e Due May jrDueJ'ne A Due J'ly p Due Nov sOpUonsale
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BO>Ur«
N.Y. STOCK KXOHAXGE

Wbkk ExtHNu Nov (i

Penn KK—(CoyUinued}
Cousol snil.l 4s 11U3
Allei; Val ceu gu f 4s. ..194.
Cldi Mar 1st cu c 4>-28.. 19;io
DR K Kit BKelst su4sK.'30
Gr UiV 1 ex 1 SI su i:4SiS 1^41
Sou cb Lewis 1st K 4s...l9oG
U N J KK A Can (teu 4s. 1944

Peusiioola it \t\ *V* I. & Nash
Peo it East Aj-e C C O & St L
Peo it I'ek I'll Ist g Gs li)-.'l

'.M i;olit4'-38 blif.M
Pert" -Marq— Kit H .M s Cs.iy.'O

l8i cuusol goUlas 1939
Pt Huron Div 1st g 5s. 1939

,
SajrinisA H Istjfxig 4S.1931

fPine Creek ree euar 6s... 1932
.Pltt« Ciu <t St L See Peuu Co
Pitts Clev A Tol Ist g 6a.. 1922
•Pitts Kt W A Cli Hee Peuu Co
'Pitta Juuc 1st (told 6s 1922
•pittsA L Erie2itR 5S...0192S
"Pitts Mc Kees & Y Hee N Y Cen
Pins Sli <t L E Ist g OS... 1940

l8t cousoi gold 08 1943
Pitts it West 1st g 4s 1917
J P M 4 Co certis

IPitts Y <b Ash Ist con 68.1927
Keadiug Co Ken g 4s 1997

Kegistefet\ 1997
Jersey Cent coll g 4s.. .1951

3ensselaer d; Sar net U <& U
Bicli <t Dan He^ South Ky
Bioh <& Meek aee Southern
RloGr West Ist g 4s 1939
Consol and c«l trust 4s .1949
Ulali Ceut Ist pu g 4s.al91

Bio Gr Juno Ist gu gd8...1939
Kio gr So Isl gold 4s 194U
Guarautee«l 1940

Koch Ji; Pitts Hee B K 4 P
Kome Wat it Oc AV«N V Cent
Rutland Ist cou p 4»-2S 1941
Kut-Canad 1st gu g 4 "as. 1949

San Tus (& H nee Pere Marq
ah L.ake C Ist g s ( 68.. 1913

St Jo<& Gr Isl 1st g3-4s.. 1947
St I^w & AiUrou 1st g 58.1996
2d gold 6s 1996

St L <& Cairo me Mob & Uhio
St L. <b Iron Mount Hee M P
St L K C <fe N See Wabash
St L, M Br Hee T KK A of St L
8t L & S iYan 2d g 68 CI B 1906
2d gold 6s Class C 1906
Q-enerai gold 63 1931
General gold 5s 1931
St L,& S F KR cons g 4s. .'96

Southw Div Ist g OS. .1947
Refuniling g 4s 1951
KC Ft S & M Cong 68.. 1928
K C Ft S & M Ky ref g 48 1936
Registered 1936

St L<oui8 So aee Illinois Cent
St L S W Ist g 48 Ud Otis. 1989
2d g 48 inc bond Ctl8...i>1989
Consol gold 4s 1932
Gray's PtTerlstgug 53 1947

8t Paul & Dal Hee Nor Paclhc
8tPaulM<& Man 2d 68... 1909
Ist consol gold 6s 1933
Registered 1933
Reduced to gold 4^18. .1933
Registered. 1933

Dakota ext gold 68 1910
Mont ext 1st gold 4s 1937
Registered 1937

EMiuu Istdiv lstg58..1908
Registered 1908
Nor Div 1st gold 4s 1948

Mum Union 1st g 68 1922
MontC IstgugSa 1937
Registered. 1937
let guar gold Ss 1937

WiU <fe S F Ist gold 58. .1938
St P <fe Nor Pac Aee Nor Pac
St P & S'x City See C St P M <feO

8FePrea<ft Phl8tg58...1942
8 A <6 A P See Ho Pac Co
S F <& N P Ist sink f g 08.1919
8»T F <fc W Ist gold 68-... 1934
Ist gold 58 1934
St John'8Div Ist g 48...1934
Ala Mid Ist gu gold 58.. 1928
BmnsA W Ist gug48.. 1938
8U Si) Oca & G gu g 4s.. 1918

Scioto Val & a K See Nor & W
Seaboard Air Line g 48 ...1950
Coll ir refund g 58 1911

Seab & Roa IsC 58 1926
Car Ceut 1st con g 48. ..1949

Sher Shr & So See M. K&T
eu Sp oca <fc G See Sav F & W
SodBay <ft Solst g58 1924
Bo Car & Ga See Southern
So PacCo—CoUtrg4>as..l905
Gold 4s (CeutPaccoU).fcl949
Registered 4:1949

A & N W 1st gu g 5s.. ..1941
Cent Pac lat rel gu g 48 1949
Registered 1949
Mort guar gold3'3S..fcl929
Registered /:1929

Gal Uarife S A l8tg68..1910
2d gold 78 1905
Mex<fe Paclstg58....1931

GiU VG <fe N 1st gu gSs. 1924
Houa E & WTlst g 58.1933
1st guar 58 re<l 1933

M-S

J-J

yov 6

ma,
104 .

100 .

102 .

100 .

109»a.
9S
lOGSa.

Ask

120>4
92
116 '4 119
in4is
UKSSllO
100

115
1U4

115»a

'. i'oi

n2>4
96^4 Sale

9 2 >4 Sale

95
83

76

85

102a8
102%
124'4Sale
nils

95

82 Sale
117 119
77 79

93 Sale
71

69 Hi Sale

lOSis.
132 Hi.

109 Hi.

109 "4

•101'2l02>2

io2" riy

130'8.

lloHs.
116 .

IVeek-s
h'anye or
Last Sale

Loic Hia/i
106 Ang0:^
102 Nov'97
112»4Mar'00

109 "a Cot '03

117 May'OO

121 121
i>:. J'ue'O

lit", J'ly"03
107 Si Sep '03
iin) 109

137 Nov'97

107 h Oct '98

120 Oct '01

112 Hj Dec '02

117'^ J'ly'03
98 J'ly'97
98 Aug'03

10014 Feb '08
1204 Dec '02
96"^ 97 •*

96'sJ'ly'03
92 1« 923«

9513 95«8
86 Oct '03

97 Jan '02
llOHjFeb'OS
75 Aug'03
92 Mar'03

lOl'^Nov'Ol

85 ^8 Oct '03

106»2Sep'03
104 "ij Oct '03
124'4 124V«
111"* iim
92 92
100 J'iie'03
82 82 Sj

118 J'ne'03
79 79

92
71
69 14

93
71
70 "2

IIOI4
13138
140
110»2
11618
110»«
102
106
104

Sep '03

Oct '03
May'02
110 "a

Apr'Ol
J'ly'03
102

May'Ol
Aug'03

Jiange
Shife

January 1

Ay \Low HigU
106 106

10

70

13

13

1

6
10

i44

"6

21
2

109

128
134
115
lie's
125it2

Apr '02
Mar'03
Apr'97
Oct '03
Feb '02

111 Aug'Ol

105 11334 Dec'Ol
123 128 Oct '02

108 123 Dec'99
981a 95>«Nov'01

10634 Ill Apr'03
91 87 Aug'Ol
92% eiHtOct'OS

68 Sale
971a

86

101

9913
,

87 Sale

104
99 12 Sale

85 86

106 112
103
l()3ia
10212
103 Sale

671a 68
9734 9734

111 I4 May'03
90 Oct '03

102 Jan '03

991% 99<%
861a 87 k;

95 Apr '02
105 la Feb '03

991a 9934
99 14 Mar'03
80 Oct '03

110i4Feb'03
105 Feb '03

1061a Oct '03
108 Oct '03
103 103
1021a Dec'02

]04ial09'2

120 127
95 95
116 12m.
107 111
IO6I2II3

11634 117 14

98 lOOia
1001410014

9334 9fii.,

96 961^
89 96

94 99
S3I4 92

llOia 1121a
76 75
92 92

81 94

1041% 106
1031a 106
120 129
1081a 115
92 95 "a
100 100
7834 91 7g
118 124
741a 881a

891a 971a
63''e 851a
66 86

11014 113»a
12714I3514

106 lllia

IIOI4II4
100 104

103 105 la

134 I34I4

14

11014 1181a

111 112t

9113 961a

64 8438
9734 103 "a

IIII4IIII4
90 95 12

102 102

95 la 100 Is

84 9218

105 "a 105 la

96 102
99 14 9914
82 88 12

IIOI4II2
105 105
103 109^8
101 la 1091a
103 105

BON l)?»

N. Y. STOCK EXCHANGE
Wekk KndiiNg Nov 6

Soullieru PrtC Co—cC'o)Utnt/«d;
H <fe T C lat g 5s int gu. .1937
Consol g 6s int guar. ..1912
Gen cold 4s iut sruar..l921
Waco it N W div 1st g 6s '30

Morgau's La & T 1st 7a. 1918
1st gold 6s 1920

N YTitMex gul8lg4s.l912
No of Cai lat gu g 6s. ...1907
Guaranteed gold 5s 1938

Ore & Cal 1st ffuar g 5s. 1927
S A it A Pass 1st gu g4s.l94S
So P of Ar gu 1st K 6s...cl909
Ist guar i; 6s cl910

SPof Callstg68 1905
lat g 6s scries B 1905
1st s 6s series C 4 D...1906
1st c 6s series E<& F...1912
1st gold 6s 1912
Ist con guar g 5s 1937
Stamped 1905-.. 1937

SPacof N Mex Istg6s..l911
S P Coast 1st gug48 1937
Tex& N O Ist 7s 1905
Sabine Div I8tg6a....l912
Con gold 5s 1943

Southern—Ist con g 5a 1994
Regiatered 1994

Mob& OhiocoUtrg4s..l93S
Mem Div lat g 4ia-5s... 1996
St Louis div 1st g 4s 1951
Ala Cen R IstgiBs 1918
Atl & Dauv 1st g 4s 194S
Atl & Yad Ist g guar 48.1949
Col & Greenv Ist 6a 191(
E T Va & Ga Div g 5a.. 1930
Con Ist gold 5s 195(;

E Ten reor lien g 5s 193H
Ga Pac Ry lat g 68 1922
Knox & Ohio lat g 6s.. .1925
Rich<fe Dan con g 6s 1915
Equip sink fund g 58. .1909
Deb 5s stamped 1927

Rich & Meek Ist g 4s. ..1948
So Car & Ga 1st g 5s.. ..1919
Virginia Mid aer C 6s. ..1916
Series D 4-5a 1921
Series E 58 1926
General 5s 1936
Guar stamped 1936W O & W 1st cy gu 48.. 1924

Weat N C 1st con g 6s.. 1914
S <fe N Ala See L & N
Spok FaUs & Nor 1st g 63.1939
Stat Isl Ry 1st gu g 4ias..l943
Sunb cfe Lew See Penn RR
Syra Bing & N Y SeeDL&W
'
I 'ebo & N See M K <fe T
1 erA of St L 1st g 4iaa..l939
Ist con gold 5s 18941944
St LM BgeTergu g 53.1930

Tex <fe N O See So Pac Co
Tex&PacEDivl8tg6s..l905
1st gold 5s 2000
2d gold inc 58 92OOO
La Div B L lat g 58 1931

T0I& O C latgSa 1935
Western Div 1st g 58. ..1935
General gold 58 1935
Kan& M l8tgug48....1990

Tol P & W 1st gold 4s. ...1917
TolStL&Wprlieng3ia8.1925
50-year gold 4a 1950

Tor Ham& Buff lat g 48./11946
Ulster <fc Del 1st con g 5s 1928

n Pac RR & 1 gr g 48. .1947
Regiatered 1947

1st lien convert 4s 1911
Registered 1911

Ore Ry & Nav con g 48.1946
Ore Short Line Ist g 6s.. 1922
lat consol g 58 1946
4s & partldpating 1927

Utah & Nor Ist 7s 1908
Gold 5s 1926

Uni N J RR & C Co S«« Pa RR
Utah Central See Rio Gr Wes
Utah <fe North See Un Pacific
Utica & Black R See N Y' Cent
Ver Val Ind & W See Mo P

irginia Mid See South Ry
Va & Southw't 1 St gu 58.2003
Wabash 1st gold 58 1939

2d gold 58 1939
Debenture aeries A 1939
Series B 1939

Ist lien equip 8 fd g 58. .1921
Det & Ch Ext Ist g 68.. 1941
Dea Moin Div let g 48.. 1939
Om Div lat g3ia8 1941
T0I& ChDiv lat g 48. ..1941
St Chaa Bridge lat g 68.1908

Warren See Del Lac & West
Wash Cent See Nor Pac
Waah O <fe W See Southern
WestN Y<fe Pa lat g 58.. 1937
Gen gold 3-4s 1943
Income 58 dl943

Weat No Car See South Ry
West Sliore See N Y Cent
W Va Cent & P Ist g 68.. 1911
Wlieel'g & L E lat g 5a. ..1926
Wheel Div lat gold 5s.. 1928
Exten & Imp gold 5s-..1930
1st consol 48 1949

Wilkes & East See Erie
WU & Sioux F See St P M & M
Winona <fe St P Se« C <fe N W
Wis Cent 60-yr let gen 4a.l949

J-J
A-O
AO
M-N
A-0
J-J
A-O
J-J
\o
J-J
J J
J-J
J-J
AG
AG
AC
A O
AG
M-N
M-N
J-J
J-J
F-A
M-S
J-J
J-J
J-J
M-S
J-J

A-O
J-J
J-J
M-N
MS
J-J
J-J
J-J
M-S
AG
M-N
M-N
M-S
M-S
M-S
M-N
M-N
F-A
J-J

J-J
J-D

A-O
FA
A-O

M-S
J-D
Mar
J-J
J-J
AG
J-D
A-O
J J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
M-N
J-D
F-A
J-J
FA
J-J
J-J

J.J
M-N
F-A
J-J
J-J
M-S
J-J
J-J
A-O
MS
AG

J-J
A-O
Nov

J-J
AG
J-J
FA
M-S

J-J

Price
t^ida V
yov6

Hid
112

"yo"

AsIc

,112
Sale

122
114

100 .

1091a.

/6
106
1(16

101 Tg

102 Lj

1031a
108
108
1061a
105'%

Sale

10214.

105
11238 Sale

112 .

94
112 .

901a

92

95

Week's
h'ange or
Last Sale ^1

Low Hi (III

11134 Oct 'OS
llOiaOct '03
90 90
127 la Feb '02
130 Nov'02
122 Sou '02

102 J'ly '03
113 Jau'Ol
1051a Nov'Ol
76 76 "-i

107 Oct'o;;
iiiVApp'O:-;
103 14 J'ly '03
102 Oct '03
106iaMay'03
llU^^Feb'OS
10-^ 108
107 la Sep '03
1083*. Oct '03

10.'i34 j'iie'03

921a

115
11234

,

117
llOia
11912
I2II4

'*115ia
99

10534
,

82 ,

102i4Sale
lOS ,

104
105

,

IO8I2

9II4.

1131a.

*119 1221a
971a

lOSia.
II318.

100
117 Salo
85 90

111
106

Sale
92

90
90
82
68 69I2

911a 94
108 110
102 la Sale

9Si2Sale

100 Sale
122=8 Sale
113ieSale
91 la Sale

109
108

101
113i4Sale
106 Sale

55 Sale

84 .

8OI4.

116 iieog
951a

30 ....

1071a
llOis
UOis
a08
86 89

89 891a 89

103 1« Oct
1 1 1 la Oct
105 Apr
11214 U
IIII4 Auc;
0214001
112 11
95i4 0ct
120 JNlar

90 la Oct

•03
'02
•03

3
03
03
i

03
01
03

16 Oct '03

14 Oct '03

161a ll7i.i
lOia 110\

II9I4 Oct '03
124iaFeb'03
116 la Oct '03
101 14 J'ly '00
108 Sep '03

Sep '02
1021.

Feb '02
Feb •OS
Jan '03

110 la Oct '03
113 la May'03
92 92

1 15 12 Mar'03

117 J'ly '00
104 "a Sep '02

10714 J'ly'03
110 Sep '03
115 J'ne'03

92
102
123
112
115

100
1161-.

81
110
111
111
107
90
91
84
69
98
108
IO2I4

Sep '03

, 117
J'ue'03
Oct '03
111

Sep '03
Feb '03

90
Oct '03

Oct '03

69
Apr'03
Oct '03
10258

Ao

22

26

14

16

21

10234 Oct 'O.i

931a 9638
105 14 Jan '03
100 lOOia
12258 124
113i« 1131a
911a 92 14

115 Nov'02
1141a Apr'02

101 Oct '03
113 114
lO'J 1061a
lOlia Apr'03
5479 57 H
104 la Dec'02
107 la Oct '03
97 May'02
84 J'ne'03
98 Mar'02

1.091a Mar'03

1151a Oct 'OS
95^8 Oct '03
40 Mar'Ol

108 J'ly'03
112 Is J'ly '03
113 Sep '02
110 Mar'03
86 891a

895,

133

438

6
13
8

137

72
4

666

liange
Since

Janvary

1

how High,
IOS34 112
109 112

94 1«

102 102

72
107
111
103
102
111534

1191a
108
1071a
106 Sj

10834

861a
IIOI4
1111^
10534
IO4I4
1064
11934
11934
110
110
112

103 % 1031.

i'oi" 105
'

111411818
llli»117
89 974
U04II34
92^8 984

904 904

116 116
112 1164
114 1194
110411534
II914I24
123 1244
114 118

108 11134

io2"" ios"

112 112
115 115
108 1164
113411358
91 14 '.'3

115 1154

107 14 11234
110 118
115 117^8

100 102
113 1134
81 100
1084111
109 113

113
107
97

110
107
88
88
8334
68
98
108

10

92
86
80
98

IIOI4
994IO318
99 103 4
90=8 107 14
IO5I4IO5I4
9634 102
120 1274
109 114
874 88I4

100 1034
113 118
1034111
100 loin's

514 8434

105 log^a

81 854

108 1094

114 1184
9441014

106 108
112 1164

110 110
85 9334

18 8G 924

iUl.SCKL.LANEOUS BONDS—Concluded.
SUaJiulnctui-ing >&; InduHtrial
Am Thread lat col tr 4s. ..1919
Bar <k S Car Co lat g 6s. ..1942
Cou sol Tobacco 50-yrg 48.1951
DislU SecCorconv Ist ^ 58. '27
Distill of Amer coll tr g 08. 191

1

lU Steel Co deb 5» 1910
Non-conv debeii 58 i913

Jul Paper Co Ist cou g 68.1918
Knicker Ice (Chic) lat g58.'28
X^kaw Steel Ist g 58 1923
N at Starch M fg Co 1 at g 68 1 920
Nat ^»tarch Co » I ileb 5»..1925
Stan Rope A T lat g 6H...1946
Income gold 5b 1946

17 H LeattiCo8rdebg68..1913
XJ S Shipbldg coll <fe mge 58. '22

iBt 8 r 58 g "A" 1932
tJ S Steel Corp col tr 2d 6s. d'63

J-J
J-J
FA
A-O
J-J
J-J
A-O
FA
A-O
A O
M-N
J-J
FA
M-N
F-A
J-J
M-N

77

66 Sale
60 Sale

93
95

104

93 4 Sale
. 87
. 76
. 34

1 Sale

66% Sale

78
105
544
60
99
99

100
105
93
9234
90
69
35
1

110
91
25 4
66'4

J'ne'03
Jan '00

55
62

Sep '03
Jan '99
May'02

105
Feb '03

93 4
Oct '03

Sep '03

Or;l '03
1

Oct '03

Jan '03

J'iy '03
72 14

168
22

5

i'e

16

344i

78 80

514 6734
58 77
9834 100

103 110
93 93
914 974
8978 95
68 80
344 68
1 134

10838 114 4
91 91
23 80
6534 87 's

Miscellaneous
Adams Ex col tr g43 1948
Am Dk (t Imp 58 See Cent N J
AmSSCoof WVag58....1920
B'kl'n FerryCol8tcon8g5a'48
ChicJc&St Yard col gSa. 1915
DetM & M Idgr inconie8..1911
Hobokcn L <fc 1 gold Sa.-.IOIO
Mad Sq Garden lat g 5s. .1919
Man Bch H & Lgen g 48..1940
Newi) Ne Ship & D D 5a dl9yO
N Y Dock 50-yr lat g 48.. 1951
StJo8ephStkY'dal8t4 4s.l930
St L Ter Cupplea Stat'n * Prop
Co lat g 4 48 5-20 year.. 1917

S Yuba Wat Co con g 68.. 1923
Sp Val Wat Works lat 68 1906
tfs Red<fc Rel Iststg 68.1931

M-S

M-N
F-A
J-J
AG
M-N
M-N
M-N
J-J
FA
J-J

J-D
J-J
M-S

1024.

1004
76 Sale

90 91

*1004.

1024 1024

10034 J'no'02
73 Mar'03

111 Mar'Ol
74 764

50 Feb '02

904 90 4

104 J'ly'03
113 4 J'ly '00
79 Aug'03

72

1014106

73 76

72 954

89 4 95

104 104

79 86

*Mo price Friday; latest bid and asked. aDneJan 6DaeFeb cDae Mar dDue Apr tfDue J'ne ADue J'ly fc Duo Aug p Due Nor a Due Deo iOptionsale
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

Meek- 'nilmg
^'ov 6
jyu3

Saturilay ...

Al outlay
Tuesday
WeUnesitay.
Thursday...
Friday

Total.

Stocks

Sharet

75,819
192.003

424.!I5!»

51ti,!<77
605.703

1.820.461

Par valu6

«7 ,073,900
17,860,300

IIOLI
39,485.4011
4y,i)0.">.200

68,671,550

$172,255,360

Railroad <tc

Bonds

•fi977,000
1.865,000

DAY
2,544,000
2,12y,000
2,513,500

$10,028,500

tftate

Bonds
V s

Bonds

$1,000
2,:>0(i

$3,500

SoUs at Week ending ^ov 6 January I to Jfov 6
ifew York Stock

Kxctianye 1903 1902 1903 1902

Stooica—N o. sliivrea

Par value
Baak shares, par..

BONUS
GoTeruuieuc bonds
State bonds
BR. and mis. bonds

1.820,461
$172,255,350

$3,500

$10,0281 506

2,221,727
$212,683,250

$1,200

$4,000
67,000

7,947,000

136,887.621
$12,816,41)0,425

$582,900

$1,013,650
436,100

578,427,400

157,8>^0,401
$14,924, 360,S50

$422,8uO

$1,121,400
3,403,900

773,686,950

Total bonds $10,032,000 $8,018,500 $579,877,150 $778,112,250

DAILY TRANSACTIONS AT THE BOSTON AND i'HILADELPUIA
EXCHANGES

Weekending
Jfov6
iyu3

Boston PliiladeLphia

Listed
sliare'

Saturday ..

Monday
Tuesday
Wednesday
Thursday...
Friday .

Total

5.456
13.075

"is.iVf
1.-..974

27,763

77,685

DnListed
shares

1,517
4.014

"9.420
6,649
8.471

Bond
sales

Listed
shares

14.000
57.500
HOLI
71,500
58,500
51,000

30,071| $252,500 49,074

$2,319
5,706

DAY ....

10,2 S4
lo.OSy
15,709

Unlisted
shares

1,070
1,235

6,362
10,463
11,642

30,772

Bond
sales

$33,100
108,800

103,500
92,700

133,600

$471,700

Outside Securities
A Weekly Seview of Outside Market will be found on a preceding page.

istreet llnilways
NEW YORK CITV

Bleecksids Ful V stk 100
lilst iuorl4s 1950 ...I -J

\Wy <fc 7th Ave slk ..100
Tllst niort 5s 1904 ..J-D
B2d niorl 58 1914 ...J-J
jon 5s 1943 See Stock

B'way Surf 1st 5s gu 1924
2d 5s iut as rental 1905

IJCent'l Crossfu slk. .100
Ijlst M 6s 1922 ...M-N

llCen Pk N & E K stk. 100
itChr'l'r& 10th St stk 100
Col<fc 9th Ave 5s See Stock
Dry D E B & 3—
Ijlst >?oW5s 1932.. .J-D
ilSorip 5s 1914 F-A

IJEighth Avenue St. ..100
TIScrip 68 1914 ....F-A

1i42d<fcGrSlF'y8lk..l00
ll42d St M <fc St N Av 100
Ijlst morl 6s 1910 .M-S
Tl2d income 6s 1915 J-J

LexAv <& Pav F 5s See St
Metropol Securities See
Metropol Street Ry Se«
Ninth Avenue stock. 100
Second Avenue stocklOO
^Isl mort 5s 1909 M-N
Con8ol58 1948.... F-A

TiSlxth Avenue stock 100
Boa Boulev 5s 1945. .J-J
So Fer Ist 5s 1919. ..A-O
Third Avenue See Stock
Tarry W P & M 5s 1928
YkersStRR os 1946A-0

28th & 29th Sta Ist 58 '96

UTwenty-Th'd SI stk 100
Deb 5s 1906 J-J

Union Ry Ist 5s 1942 F-A
Westchest 1st 53 '43 J-J

BBOOICLTN

Atlan Ave 5s 1909. .A-O
Con 58 g 1931 A-O
Impt OS See Stock Exc

B B& WE5s 1933. .A-O
Brooklyn City stock. ..10
Con 58 See Stock Excli

Bkln Crosstn os 1908.J-J
Bkn Hgts Islos 1941 A-O
BkinyCOtfeSub 6e« Stk
Bkiyu Rap Tran See Stk
Ret L'4s 2002 J-J

UCouey Is. <fe Bklyn ..100
1st cons g 4» 1948.. J-J
Brk C&S 5s 1939 -J-J

GrSt<fcXewlst5s'06F-A
Gr'pt ifcLorimer SI 1st 6s
Kings Co. Elevated

—

l8t 4s 1949 See Stock
Nassau Elec pret 100
68 1944 A-O
Ist 4s 1951 See St

N Wb'g& Flat 1st ex 4^23
St«inw?y 1st 6s 1922.J-J

OTHER CITIKS

Buffalo Street Ry—
l8t consol 5s 1931. .F-A
Deb 6s 1917 A.O

Chicago City Ky stk. 100
Chic Uuionrrac&eeSt'ck
Cleveland City Ky 100
Clevelauil Electr Ry.lOO
Columbus (O) St Ry..lOO
Prelerred loo

Colnm Ry con 5s See Ph
Crosst'wn l8t58'33.J-D

Detroit United RySee Stk

Bid

33
99 li

242
100
104
Exch
no7
i 99
265ms
205
180
Exch

111
98

405
105
410
70

105
90

k Exc
Stk E
Stk E
190
205

«102
HIO
175
no8
«105
Exch
107
108

5110
402
102
115
10812

«100
108

hlist
99

231
list

102
105
Exch
Exch

i 76>2
350
95

110
100
102

Exch
!S3H

109
k Exc
100

2114

?112
noo
166
Exch

64^4
84'-^
993,

ila list

108
Exch

Ask

35
100
245
100 1^2

105
Use
110
loo's
266
120
210
190
list

114
100
410
106
415
75

108
95

Use
X list

X list

200
210
103
112
180
109
108
Ust
108
109
116
405
103
116
109

103
235

106
list

Ust
78

375
100
114
102

Ust
84
112
h list

116

113
106 >2

170
Ust

69 12
85 14

lOOWi

109^2
list

Street Railways
Grand RapiUs Ry 100
Preferred 100

ImUauapolis St Ry S-ie

3 C Hob & Paterson-.lOO
, 4sgNovl 1949. ..M-N
Lake St(Chic) Elstk.lOO
1st 5s 1928 J-J

TJLoui.sv St5sl930..J<&J
LynnABoslst58'24.J-D
Miuneap St Ry 58 See Stk
NewOrl RysCo 100
Preferred 100
4^28 1952 J-J

North Cliic Str stockVlOO
North Jersey St stocklOO
48 1948 M-N

Pat Ry con 68 1931..J-D
2d 68 1914 A-O

Rochester Ry 100
Preferred 100
Con 5s 1930 See Phila
2d 58 1933 J-D

So Side El (Cliic) stk. 100
Syracuse Rap Tr os 1946
Unit Rys (St L Trans) 100
Preferred 100
Gen 4s 1934 See Stk

UnitRysSanFran SeeStk
Wash Ry <fc El Co 100
Preferred 100
43 1951 J-D

UWest Chicago St 100
UCong 58 1936... -M-N

Gas Securities

NEW YORK
Cent Union Gas 1st 5s...
Con Gas (N Y) stk. See St
EquitGascon5sl932 See
HMutual Gas 100
New Amsterdam Gas

—

1st consol OS 1948. .J-J
NY GEL H&P See Stock
N Y & East River Gas—
1st 58 1944 J-J
Consol 5s 1945 J-J

Nor Un Ist 5s 1927-M-N
UStandard Gas com -.100
liPreferred 100
1st 5s 1930 M-N

OTHER CITIKS

Amer Light & Tract. 100
Preferred 100

Baltimore ConsoUdat See
Bay State Gas 50
Biugliamlon Gas 5s 1938
Butialo C^ty Gas stockl 00
1st 5s 1947 See Stock

Chicago Gas See N Y Stk
Cincinnati Gas & EleclOO
Col Gas L& Heat comlOO
Preferred 100

Consol Gas (N J) stk. 100
1st 5s 1936 J-J

Consum Gas (J Citj')

—

1st 68 1904 M-N
TIDetroit City Gas 50
Essex & Hudson Gas 100
Fort Wayne 68 1925. .J-J
UGas & El Bergen Co 100
Grand Rapids Gas

—

Hist OS 1915 F-A
Hartford (Ct) Gas L-..25
Hudson Co Gas 100
OS g 1949 See Stock

Indiana Nat & lU Gas—
Ist 68 1908 M-N

Inilianapolis Gas stock 50
1st 6.'* 1920 .M-K

Bid
42
83

Phlla
15
64

i 93
§113
nil
Exch

27 Nz

? 78 '2

90
18
69

§121
§100

70

Ust
§100

92
§ 99

14>2
60

Exch
Exch

9
38 H!

72
48

§ 78

§104
k Exc
Stk E
260

105>2
Exch

§108^2
§106
§102
125
150
§110

46
83
Bait

^8

§ 93
4

Exch
Exch
92

91J34

85
85

§100

36
62

§100
I 47

59
Exch

53

§.

Ask
50
86

U.St

18
65
4

98
114
113
Ust

9
29

100
20
70

128»2

73
93

105
94
IOOV2
1534
62

Ust
Ust
11
40
73
53
82

106 12

h Ust
X list

300

IO6I4
Ust

111
108
106
135
160
113

52
87

list

96
.5

Ust
Ust
93
99
97 I2

90
b9

101

87
66

102^4
50
60

list

58
75

105

iinn St'oiirities

.Jackson Gas Co 50
,'>3 g 1937 A-O

Kansas City Gas 1 00
116s 1922 A-i)

1|l.A0lede Gas lOO
11 Preferred 100

Lafay'oGaslHt 6»'24.M-iS'
Log*WabV lat 6s'25.J - 1)

Madison Gas (is 1926.A-()
Newark (Jaa 6s 1944.QJ
Newark Cou.hoI Ga.>)..10(i

58 1948 .See Stock Exch
110 & ImIC .Natcfe HI .100

Ist 6s 1926 J-t)
I'roviilence Gas 50
St Joseph Gas 58 1937..I J
StPaulGa.s (Jen 58'44M-S
Syracuse Gas 5s 1946.J -J

linltedC+asAElecNJ 100
Preferred 100

Tclesrr Sc Telephone
HAmerTelegifc Cable 100
BeUTelephof Butialo 100
UCentral & So Amer .100
ChesA PotoTeleph.-lOO
58 1909-29 J-J

IJComnierolal Cable ..100
Commer Un Tel (N Y).25
Emp <fe Bay State Tel 100
Franklin 100
liGold & Stock 100
IHHjS, 1905

Hudson River Teleph 100
1| Northwestern Teleg. 50
1IN Y& N J Telepho .100
58 1920 See Stock Ex

Pacific & Atlantic 25
Providence Telephone. 50
DSouthern & Atlantic 25
Tel Tel & Cable of Am. 15

Electric Companies
Chicago Edison Co... 100
Edison El 111 Brk 4s N Y
Gen El deb g 31-23 SeeSt'k
Hartford (Ct) Elec Lt 100
II KlugsCo El LcfeP Co 100
Narragau (Prov) El Co 50
NY&QElL&PowColOO
Preferred 100

Rho tsl Elec Prolec ColOO
United EloctrioofN JlOO
4s 1929 J.D

Ferry Companies
Brooklyn Perry stocklOO

Bcfe NY 1st 68 1911.J-,r
Con 58 1948 See Stock

N Y & E R Ferry stk. 100
1st 5s 1922 M-N

N Y <fc Hob con 5s '46.J-D
Hob Fy 1st 58 1946 M-N

N YcfelN Jl8t5sl946.J-J
10th & 23d Sts Ferry 100
1st mort 58 1919. ..J-D

HUniou Ferry stock .100
11l8t53l920 M-N

Railroad
Buffalo* Susq pref ...50
Chio Peo & St L pref. 100
Deposited stock...
Undeposited stock
Prior lien g 4 iss'SOM&S
Con mtg g 5s 1930.J<feJ
Income 5s 1930

Ch R I <fe Pac 58 See Stk
Erie conv48Apri'53A<feO
Mex Cent deb 3-4s (w 1)

Northern Securities. -100
Pitts Bess&LE 50
Preferred 50

Vacfc Southwestern.. 100

Industrial and Miscel

Alliance Realty 100
IJAUis-ChaUners 100
liPreferred 100

UAmer Bank Note Co. 50
American Can com. ..100
Preferred 100

American Chicle Co.. 100
Preferred lOO

American Elevated
Amer Graphophon6...10
Preferred 10

Amer Press Assoc'n.lOO
Amer Shipbuilding. ..100
Preferred 100

Am Soda Foun com. .100
Ist preferred loO
2d preferred 100

American Surety 50
Am Strawboard 68 -..F-A
Amer Tobacco com... 50
liPreferred looAm Typefo'rs com... 100
Preferred loo

Amer Writing Paper. 100
Preferred 100
53 1919 J.J

UBarney* Sm Car ...100
11 Preferred loo

BUss Company com 50
Preferred 50

Bond& Mtg Guar 100
Borden's Cond Milk.. 100
Prelerred 100

Camden Land 3
CeUuloid Co 100
Cent Fireworks com. 100
Preferred 100

Central Foundry 100
Preferred lOO
Deb 63 1919 op 'OlM-N

Century Realty 100
Cnesebrough Mfg Co 100
Chic Pneumatic Tool.100
1IClatlin(H B) Istpref 100

112(1 preferred 100
ilCommon 100

Col <fe Hock Coalcfe I pf 1 00
Ist g OS 1917 J-J

Compressed Air Co... 100
ConsoUd Car Heating 100
HCons Flrew'ks com .100
H Preferred 100

Cons Ry LtgcfcRefrig.lOO
Consol Rubber Tire. .100
Debenture 4s

Cons Storage BatterylOO

Bid
81

§ 1 00
12

§ 98

Ask

io.r"
16

100

60
51

§105
§135

70
list

8
51

90
86
95

86

78
100
94
36 '4

103 >*,

145
115
78
47
110

80
120
140

cliang
78

t

100
t

133
Stock
Exch
225
145

t 95
35
65

130
20
6I34

4
105
Exch
78

§ 90
103

§104
97
40

§ 97
30
92

85

4
9

§102

Exch
§ 85

62
86 14

t 30
t 68

20

90
8^2

50
t 47

238
26
95
80

4
8

75
23

2
65
14

160
§ 80

126
30
90
214

11
68
18

110
140
140
275
116
105

t Is

114
16

7
48

440
20
95
95
90
60

§ 84

60
15
55
312

6

65

108
135 S)

72

12
54

10!
91
90
97 Hj

39
90

82
102
99

104 "2

165

82
53
120

90
123
150
e list

82

ibs"
5

140
Exch
list

100
100

"75'

21
62 14

6
108
Ust
82
95
104
108
101
60
100
35
93

87

106
86
22

Ust
87

87
32
74
30

100
9

75
50
234

27
100
85
\

5
9

90
26%
913.

4
75
17

165
96

250
136
32
93
2>2

12
70
20
120
160
160
300
120
108

II5I4
23
65
\h
9

52
105
460
25

100
100
98
65
86

3.

70
'

25
65
4
1^2

10
10

InduHtriiil niul .tliMCfl

Con.sol Tobacco 100
Com Tobac deb 7»'05A-U
Cramps' Sh Jt Kn BldglOO
llCruclble Steel lOU

11 Prelerred 100
II Diamond .Match Co. 100
DoTninu)n Securities. 100
EU'clric lioat lOO
Preferred 100

Electric Lead Ked\ic'n.50
I'relerroil 00

Kleclric Vehicle 100
Preferred 100

Electro- I'neutn'lo Tran 1

Enn>iie .Steel 100
l'iefi>rre<l loo

Ulieneral Chemical ..100
liPreferred 100

Gold HiU Copper
Gorhani Mfg Co com. 100
Preferred loo

Greene Consol Coniier. lo
Guggenheim Explorati'ii
HackeusackMeadow.sloo
Hall Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tobacco Co. .lot
Preferred 100

Hecker-Jones-Iew'l Mil
Ist 68 1922 M-^

Herring- Hall-Marvin 100
1st preferred 100
2d i)referred 100

Hoboken Land* ImplOl
1158 1910 M-N

Houston Oil 100
Preferred 100

Hudson Realty
Interboro K T (full paid)
Inlernat'lBanklngColOO
Int'n'l Merc Marine. 100
Preferred 100
Col tr deb 4 '2l922op'o7

International Salt 100
Ist g 5s 1951

International SUver.lOO
Preferred 100
Ist 68 1948 J-D

John B Stetson com -.100
Preferred 1 00

Kitchener Gold Mining. 6
Lanston Monotype 20
Lawyer.s Mort Insur.lOO
Lawyers' Title Ins. ..100
LightFuel&P of WValOO
HLorillard (P) pref ...100
Madison Sq Garden. .100
2d 6s 1919 M-N

Manhattan Transit 20
Mex Nat Construe. ptlOO
Monougahela R Coal..50
Preferred 50

Mosler Sate Co 100
National Carbon 100
Preferred 100

HNat Enam & Stamp 100
HPreferred 100

National Surety 100
NewBrunsCannelCoal 10
HNew Central Coal 20
New Eng Consol Ice. 100
N Y Biscuit 6s 1911. M-S
N YMtge& Security. 100
IJNew York Dock 100
HPreferred 100

N Y Transportation. ..2(.

Nicholson PUe Co 100
NorAm Lum'r <fe Pulpl 00
HOntario SUver 100
Otis Elevator com 100
Preferretl 100

Pittsburg Brewing 50
Preferred 50

Pittsburg Coal. 100
Preferred 100

Pitts Plate Glass 100
Pratt & Whitn pref.. 100
Procter* Gamble 100
Preferred 100

Realty Assoc (Bklyn)lOO
Royal Bak Powd pref.100
RusseU & Erwin 26
Safety Car Heat<fc Lt 100
Seminole Mining 5
Simmons Hardw com 100
Preferred 100
2d preferred 100

Simpson Crawford Co 100
Deb s f 68 '24 op '05..J-J

Singer Mfg Co 100
Standard Milling Co. 100
Preferred 100
5s :..

standard OU of N J. .100
Standard Coupler com100
Preferred 100

Storage Power 50
Swift & Co See Boston St
1st 5s 1910-1914. ...J-J

Tennessee Copper 25
HTexas* Pacific Coal 100

1st 6s 1908 A-O
Title Guar & Trust ... 1 00
Title Ins Co of N Y..100
TientonPotteries coralOO
Preferred new 100

Trow Directory new. . 100
Union Copper 10
Union .Switch* Signal 50
Preferred 50

Union Typewr com.. 100
1st preferred 100
2(1 preferred 100

UnitBoxboard* Pap.lOO
Preferred 100

U S Cotton Duck 100
U S Envelope com.. .100
HPreferred 100
US Light* Heat.... 10
H U S Red & Refining . 100
HPreferred 100

IIU S ShipbuUding ...100
HPreferred 100
Bonds—See Stock Exc

U S Steel Corp new 5s See
Col tr s f 5s '51 opt ' 1

1

Coltrst58'51 not opt
Universal Tobacco... 100
Preferred ...'. 100

West & Bronx T & M Gu
Westmgli Air Brake. .50
White Knob Mining. 10
Wortliinir Pump pref. 100

/>(((

§100
5
4»

1 29

20
44

;*

1
6
8

Ask
275
1023«
20
4'a

32
130
15
25
60
lU.

7
10

9
46

65 65
94 100

t 'e "b
125
125

t 1434 15
115 125
10 13

85
8

15
20
34

95
1

30
4

200
§102

2
10

100
86
140

3^8
16

10
35

30
§ 98
150

t'"'i,
t 83.

150
270
31
110

60
1^8
6

t 27

171,

86
16
73
90

42

105

15
41
4I2

5
4

25
75

1 25
t 411.

1934
6O34
100
99
358
19734
104
97 12

t 61
158

t

20
75

300
i\

17
68

658
25
115

t
ig

k Exc
§100
t 30

85
§105
410
140
10
79
75

\ "a

100
103
103

21
1

65
5

hUst
STk E
§101 H.

§101'-.,

1
2

150
tl30
t 8
105

15
35
22
42

100
3

40
8

lbs"
5

26
115
93
145

85
11
37
15
38
100
170
160

87e
160 .

280
311a

13

1'4
6

102 12
20
83
19
80

3
45
3

110
125
20

5

1671a
6
5

27
80

20

365

110
99
63

165
i

100

120
30
85

340
5

20
70

665
35
130

h'ge
101
30i<3

90
1071a
430
150
121a
82
85

80
105
105
105
105

313
22
2

20
70

IOI3

X list

102 "a

103
2
5

160

10
110

i Buyer pays accrued Interesu t Price per share. t Sale pnce. a Ex rights. H Sells on Stock Exchange, but not a very active security.



BOSTON STOCK EXCHA.NGE-Stock Record, Daily, Weekly and Yearly

Share Prices—Not Per Centum Prices

Oct. 31'
Monday Trie.tday

yov. 3

24S 24S
140H»H034

•170

•2H5
•137
•116
*

•278
1S7
•40

300
145

1S5
170
•-'80

13S
45

•18 "a 20
77 77 >s

-94 10
195>2iy5>s

•225 230
•200 202
•75S, 77
70 70
•38
•16

42

78
•90 95
•71»a 72
86»8 Sd^g

90 UO>a
110 110

•11 12
70 70
3Hi 3»2

12Hi I^Hj
115 llu>*
119 119
125>alit>'-J
•8 812
67 67 "a
•4>4 4>ii

• 116
8'a 8'a

•61a 6

•147 150
34 >4 35
78 Hj 79

174 V: 175^4

124 124 xl23 124

217 218
• 74
•101410134
• 25

•2 8
98 100
43 >4 43«8
274 274

•1338 1334
68 4 084
•70 -80

10
80
70
90

80
•67
•80

•4 43«
•44 5
384 SsTfe

••50 1
•84 »
•154 164
••87 "a 1
• •25 -50
•8 S^

•221a 234
••50 'iio

•24 3
450 400
••07 -OH
•16\ 17J«

•634 ....

lh« 1^18

46 47
37'* 38
72 1« 72 ><

»109

•7'*
•4

-•75
•64
•4'a

8
4'*
1
7
5
1

•64 7
•37 37»4
•2 3>4

••70 "76

**i" " l^
1034 11
674 574
•134 194

3»4 3»4
•85 90
•1 14
•2 2H.
•8»4 9
•90 100

6«8 6«»
•134
174 174
94 94
274 274
3 3
7»ie 8

•64 66
1 1

674 6734
90 90

248 2-lS
1403, 140 'g

239 210
171 171

296
•137 145

• 1S5
•166
•275 280
137 1S7
•40 45

194 194
77'4 774
•934 10»4

19541954

213
'201
764
•72
•38
•15

r

•yo"
713b

•>j3^
163
•90
109

202
764
73
42

78
95

86^

91
110

114 llVj
•70 714

3 34
«13 14
115=8 1164
119 11J4
126 >4 1284
•84 9
68 68'4
•4'4 44

• 115
84 84
•54 6

237 240
'148 152
35 35I4

78 784
180 180
•14 1%

217 217
74

101 10134
' 25

-2 3
99 100
434 444
28 28

134 134
59 59
•75
10

•ef
•80

•75
10
80
70
90

4 4
5 5

38»8 39 "4
••50 1

9 9I4

•154 164
••80 1
••25 -60

8 8
•22 4 23 4
•50 •oO
•24 3

•430 450
••07 -OS
17 17

/•6S4 8

463* 47''8

3734 3734
74 74
109 109
•2'* 24
8 8

*t
'^^

64 64
4"i9 41619

1
7 7

373* 3734
•2 S"*
•70 ^70

"•f "i%
11>« 11>«
574 68
19>« 19U
•a4 4

•85 90
•1 II4

2h 24
9 9

96 95

64 64
•134.—
1734 18
94 94

27»8 28
234 3
8 8<4

•64 66
•1 14

Q
M
O

Wednesday
yov. 4

674 eSSp
90 i>0

24S 248
1404141
240
170

*171
296
•136

240
171

296
145

*166
•278
137
•40

.185

280'
138
45

19 19
774 774
104 104
19541954

•213
201
•764
73
•38
*15

•96"
72
•85%

•163
904

109

226
201
78
73
42

78
95
7234

850t,

91
1094

10>a 114
70 70
*3 34
13 13
1154117
11841194
127 41293,

8>4 8»4
68 6834
-41^ 44

115
84 8'-2

•54 6
239 2444
151 152
3434 354
784 7834

180 180
•14 13g

12341234

217 217
7I4 T<

•101410134
• 25

-2 3
994100
44 'a 45
28 28

3614 37 14

12»8 13
5718 ot*^
•70 -80

•81a 10
76 79
•65 70
•80 90

44
5

381a
••50
84

•154
-874
••25
-8
23

••50
•24

450
•07
17
•6

44
5
394
1
84
164

'•56"

9
23
•60
3

150
•08
17
634

•99 -99

464 48=4
37 3V3s
74 764

•108
•214 234

81* a"*
4 4

••75 1
* 634

434
r*

•634 7
3634 38
2 2

•70 •70

•1 14
lli« 12
68 58
184 I8I4

34 3»8
90 90
•1 14
2 2I16

818 8 'b

•96 100

61a 64

1734 I8I4

94 9'4

274 2734
2»8 234

8 8
651% 66
U II4

Thursday
yov. o

a:04^8
•S93^
248
1404
2So
«170
Last
•295
Last

6514
90 Vj

248
1404
240
171
Sale
300
Hale

Last
Last
Last
•135 4
Last
Last
•184
77 4
9 4

195
Last
Last
200
•76
72
Last
Last
Last
Last
71%
86
Last
91
109

Sale
.>' ale
Hale
137
via J*
Sale
19
774
934

1954
Sale
Sale
2()0
78
72
Sale
Sale
Salt
Sale
714
86
Sale
91

109

Last
Last

•10
694
3

14
11434
1184
127

8
674
Last
Last
74
6

240
1474
34
784
182
Last
Last
122
Last
218

ioih
Last
Last
Last
974
45
284
Last
Last
Last

Sale
Sale

11
70
3

14
1154
II914
128

8
68>4
Sale
Sale

8'4
6

244
I5II4
3434
784

182
Sale
Sale
123 4
Sale
218
74

10134
Sale
Sale
Sale
99
45
284
Sale
Sale
Sale

11
5434

*-75
"8
78
Last
Last

44
4 4

36 14

Last
*84
Last

Last
84

23
••50
Last
436
Last
J64

Last
Last
•98
Last
45
374
72

110
2I4

•8
4

••75
64
4^3

•63,
3634
•2

••60
Last
Last
114
57
I8I4
•34

•85
Last

2
834

95
Last
Last
Last

5
'4

Last
17-'4
-9
274
•24
73,

64
1

124
57%
85
10
78
Sale
Sale

44
4%

38-4
Sale

9 4
Sale

Sale
84

23
•60
Sale
435
Sate
1634
Sale
Sale
•y8

Sale
46%
374
74

110
214

84
4
1
64
4%
1
7

37
3I4

•70
Sale
Salt
114
57
184
414

90
Sale

2
8^8

95
Sale
Sale
Sale

Sale
1734
94

2734
3
7'e

66
1

fYidav
yov. fi

64%
90

248
140

-235
171

171
•295
136
116

JS5
166
2ilO
136

43
173H
184
764
834

19514
166

200
-75
-70

43
15^
SO
yj

71

64»4
9(1

240
14034
240
171

Sep -03
300

Oct '03
116

Oct '03

Sep '03

Oct '03

136
Mar'03
J'ly'03

184
77 14

834
196

Ang'l)3
Oct '03

200
75
72

Oct '03

Oct '03
Feb '03
Oot '03

71

Sep '03

91
164^
904

•109
154 154

cJS4 J'ly'03
145 Oct '03

IOI4
69
•3

•13
1144
118
126
•74
67

44

lOVi
69
34

14
115
1184
1274

8
674

Oct '03
115^4 Oct '03

64
•534

242
1464
334
78

*182
14
40
•122
9
217

i02*
251*
J8
234

95
45
29

7%
7234
10

10%
52
•75

74
6

242
147
34
784
183

Oct '03
Ang'03
125

J'ne'OS
217

102
Aug'03
Sep '03

Oct '03
97
45
29

Oct '03

Oct '03
Oot '03

Tl"4
5434
•85

70
81

Oct
Oot

4 4
44 44
354 363t.

1 Oct *03
•9 94

16 Oct '03
•90 -90
50 Sep '03

8 8
*224 23
•50 -50

24 Oct '03
435 440
OS May'03
I6I4 16^4

634 Oct '03
40 Sep '03
•95 -98

Z04 Sep '03
444 45
3734 3734
7134 724

•109 110
24
8
4
1
7
44
1
7

37
314

•66

May'03
Oct '03

10 4
66
18

85
Oct '03

2

•2
•714
4

••75
•6
44

"•634

36
•2
•65

75
1

10
55
18

85
90

2
84 8»4

92 94
50 Ang'03
3.3 J'ly'03
70 Sep '03

54 514
13 Oct "03

171a

264
•24
8

•644
•1

1734
9

27
3
8

66
IV

STOCKS
BOSTON STOCK
EXCHANGE

Knilronds
Atch Top »fc Siiuta FelOO

Do pref 100
Boston & Albany 100
Boston Elevated 100
Boston & I.oweU 1 00
Boston ifc Maiuo 100

Do pref 100
Boston <fc ProviilencelOO
ChicJune Ry & U S Y 1 00

Do pret 100
Con& Mont Glass 4.. 100
Conn €& Pass Hiv pref 100
Connecticut Hiver...lOO
PitchbitrR pref 100
Houston Ertrlc com. 100
Maine Central 100
Mass Electric Cos 100

Do pref 100
Mexican Central 100
N Y N H & Hart.. ..100
Northern N H 100
Norwich & Wor pref 1 00
Old Colony 100
Pere Marquette 100

Do pref 100
Rutland pref 100
Savannah Elec com.. 100
Seattle Electric 100

Do pret 100
Union Pacillc 100

Do pret 100
Vermont <fe Mass 100
West End St 50

Do pref 50
Wisconsin Central... 100

Do pref 100
Wore Nash <fc Roch..lOO

AliscellnueoiiM
Amer Agricul Chem.lOO

Do pref 100
Amer Pneu Serv 50

Do pref 50
Amer Sugar Rettn 100

Do pref 100
Amer Telep cfc Telesr.lOO
Amer Woolen 100

Do prel 100
Boston Land 10
Cumberl Telep & Tel 100
Dominion Iron & St
East Boston Land. ..

Edison Elec Ilium. ..100
General Electric 100
Mass'chusettsGrasCoslOO

Do pref 100
Mergenthaler Lino..100
Mexican Telephone.. 10
N E Cotton Yarn prel 100
N E Telephone 100
Plant Comp new com.100
Pullman Co 100
Reece Button-Hole.. 10
Swift cfc Co 100
ToiTington Class A.. 25

Do pret 26
Union Cop L'd <fe Mg. 25
United Fruit 100
United Shoe Mach,.. 25

Do pref 25
US Leather 100

Do pret 100
U S Rubber 100

Do pref 100
U S Steel Corp 100

Do pref 100
West End Land 25
West Telep & Teleg.lOO

Do pref 100
Westing El & Mfg.. . 50

Do pret 50
itliniiig

Adventure Con 25
Allouez 25
Amalgamated CopperlOO
Amer G-oid Dredging 5
Am Zmc Lead & Sm.
Anaconda
Arcadian
Arnold
Atlantic 25
Bingham Con Min& S 50
Bonanza (Dev Co)...
British Colum (Ltd).
Calumet & Uecla
Cataipa (Silver)
Centennial ...... 25
Central Oil 25
Cochlti Tr Co recta.. 10
Cons Mercur Gold...
Continental Zmc 25
Copper Range Con ColOO
Daly. West 20
Dominion Coal 100

Do prel 100
Elm River 12
Franldin 25
Granby Consolidated. 10
Guanajuato Consol.. 5
Isle Royale (Copper). 25
Mass Consol 25
Mayflower 25
Michigan 25
Mohawk t 25
Montana Coal& Coke 25
Montreal & Boston.. 5
National 25
Old Colony 25
Old Dominion (Cop).. 25
Osceola 25
Parrott(Silv<& Copp) 10
Phoenix Consol t 25
Quincy 25
Rhode Island 25
aantaFe(Gold&Cop) 10
Shannon 10
Tamarack 25
Tecuuiseh . . 25
Tennessee 25
Trunouutaln ......... 25
Trinity 25
United Copper 100
UiutedStates Mining 25
Unit States Coal (fcOil 25

25
25
25
25

10
5

25
10

Utah Con (Gold).
Victoria
Wmoua
Wolverine
Wyanilot

..4-85
.. 25
.. 25
.. 25
.. 25

Sales
o> the
Week
Shares

1,798
126
63

706
23
32

Mange tor Year
1903

Lowest

24

25

330
481
140
446

14
100
102

666
12

112
126
600

320
191
125
69

3,998
430

6,373
80

409

1,685
70

210
267

2,033
1,039

56

70

113
25
37

1,027
1,035
102

6
5,312

13,903
200
50

444

395
380

19,953

615

i25

"320
lyo
350

18

'416

3,710

16^309
399

1,505
11

120
5ao
195
80

155
265
25
12

1,205
100

1,100

1,170
427
325
215
20

650
1,620

31

415

i'567
500

3,187
315
603
76

250

244
134
230
161
170
290
133
115
185
160
270
131
42

220
196
74
68
30
7

75

544 Anglo
85 AuglU

J'neiy
Aug 6
Aug 7
J'ne 5
J'ue 6
J'lyl"
Sop 2

1

J'lyl 7
Oct 28
Jan 5
Aug
J'ly20
Mar 9

173 4 May 15
1 7 4 Sep 25
76 4 Oct 29
834 Nov 6

tl8S4May21
165 Mayl5

Sep 25
Aug S
J'ly25
Sep 25
J'lyl5
J'ly 8
Jan 5

91 4 Oct 14
6634 Aug 8
834 Oot 14

*162 Sep 8
87 4 Aug 7

108 Sep 10
15 4 Nov 6
38 4 J'ly 23
144 Sep 24

104 Nov 6
69 Oct 8
3 Sep 23

12 Sep 2t)

107% Oct 12
116 Augll
lL440ct 8

634 Oct 15
65 Oct 15
34J'ly 2

115 Oct 23
64Nov 6
54 Oct 16

225 J'ly 24
138 Sep 28
30 J'ly 24
744 J 'iy 24

164^4 AuglO
14 Oct 12

2434 J'ly 10
122 Oct 19

9 Apr 24
197 J'ly 16

7i4 0ct 28
&9 J'ly 27
25 J'nell
28 J'ly 8
134 Jan 12

91 Augl3
384 Oct 19
27 Augll
7 Sop 30

7134 Oct 15
9 Oct J

33 J 'ly 27
10% Nov 6
52 Nov 6

Jan 14
Oct 22
Oct 23
Oct 26

•50

9
71
67
8O34 Oct 1

3 Oct 10
3i4Jau 3

3334 Oct 14
•50 Feb y

(i Jan 2
15%J'ly24
•75 Sep 25
•25 Apr y
7 Oot 6
204 J'ly 24
•45 Oct 12
24 Oct 13

400 J'ly 24
OS Feb 10
12 J'ly 24
534 Sep 23

25 J'uel8
95 Nov 6
10 4 Sep 24
37 J'ly 24
364Jau20
59 4 Oct 13

106 Oct 16
2 Oct 2
7 Jay23
334 J 'ly 24

62 4 Oct y
54 J'ly 15
3 J'ly 24

75 Sep 1»
578 J'ly 24

31 J'ly 24
Nov 4
Nov (j

Mayl4
J'neiy
Oct 8

434>''Jy24
16 J'ly 24
34Auglo

80 Oct 15
14 Oct 16
1 J'ly 24
84 Nov 6

75 J'ly 2-1

40 J'ly 16
1734 Jan 28
70 Sep 2
44 J'ly 24

13 Oct 23
164 •J'ly 24
8^8 Nov 6

22 Jan 24
2 4 Oct 14
54 J'ly 24

61 J'ly 28
75 Oct 22

2
•65
•75
•50
6

Highest

250
195
177
305
157
125

89^8 Jan 10
1034 Jan 10
2624 Feb 4
154 Jan 5

Apr 8
Jan
Apr 2-^

Marl:
Jan 6
Jan 2

1964Mar24
170 Marly
286 Feb 19
143 4 Feb 10
42 JIar y
180 Feb 10
3734 Feb IS
96 Jan 7
2838Apr23

225 Jan 7
1734 Mar
232 Marll
212 4 Feb 13
91 May 11
85 Jan y
71 Jan 20
25 Jan 12
8434 Jan 10
1044 Jan 6
iy44Jan
95 Jan 27

178 Feb25
97 Feb 10

116 Feb 14
26% Jan 15
52 Jan 15
160 Jan 14

26 Feb 11
864 Feb 14
7 Mar

24 Mar
1344 Jan
122 4 Feb 18
1694 Feb 18
14^8^6024
794 Jan 22
534 Jan 22

127 Jan 6
62 4 Jan 2
834 Jan 23

310 F'ebl?
204 Feb 16
4834 Feb 20
88% Feb 17
190 Feb 2
24 Jan 29

86 Jan 2
139 Jan 2
20 Jan 6

237 Jan 9
10 Febl3
132 Jan
2634 Jan 15
2934 Jan 5
5 Apr21

111 Jan 10
53 Jan 2
314 Feb 5
154iFebll
954 May 6
184FeblO
57 4 Jan 9
39%rel) 5
89% Jan 7
80 Mar 4
28 Jan 12

Feb 28
Feb 2
Jan 29

102
108
110

18 Jan 2
84 Mar y
75%Marl2
14 Feb 10

1234 Mar2

1

31i4Feb25
6 4 Feb y

95 Marly
144 Feb 10
394 Feb 10
90 Maris
8 F'eb 3

551 Marl 2
•10 Fob 11
31%Feblu
94J'ly 3

•40 Sep 22
1^732 Jan 2
16 Mar24
75 Febl3
484 May 7
131% Jan 10
1184 Feb 6

5 Marl7
14 Feb y
64Apr23
3 Jan 12
174 Feb y
18 Feb 6
24Jan23

11 4 Feb y
oB Feb 13
8 Marl3
2%JanlO
14 Jan 23
24 Feb y

234 Feb 9
79 F'eb y
34 Feb 10
74Febll

1264 Feb 6
4 Feb It
3 Jan 23
14% Apr 23

190 Feb 6
l»i6Feb 9
33^4 Marl 2
1064Feb20
14 Feb 9
3134 Jan 'i

27 4 Feb 9
17 Marl6
33%May23
9 Feb 9

11434 Mario
77 Marl2
2% Marl 7

Kange lor I^eviout
Year (1902)

Lowest Highest

74% Jan
954 Mar
2564 Dec
149 4 Dec
236 J'ne
1904 Nov
171 Oct
2974J'nc
150 Sep
123
196
IGO
280
141
47
172
33
92

Nov
Nov
J'ne
Oct
Dec
J'ly
Jan
Dec
Jan

964 Sep
106 Sep
266 May
173 4 Mar
248 .^pr
:09
183
i07
172
136
202
16(!i

295
148
50

224 Dec
210 Jan
170
230
206
68

Jan
Jan
Dec
May

79 4 May
64% Dec
25 Nov
58 Jan

103 Oct
93% Deo
86% Mar

172 Jan
924 Oct
111 4 Dec
10 4 Jan
39% Jan
145 Nov

19 Dec
764 Dee
4 Jan

21 J'ne
112% Nov
115 Jan
155 Mar
12 Dec
73 Apr
334 May

1224 Apr
25 Jan
7 Nov

244 Jan
I1I7134 Oct
364 Nov
82 Nov
170 Jan
l%Dec

87 Nov
135
21

216
6

100
26
28

Jan
Dec
Jan
Jan
Jan
Oct
Jan

14 Aug
854 Jan
46 Jan
29 Jan
114 Jan
804 Jan
13 4 Jan
49 Jan
294 Dec
79 4 Dec
•72 4 Mat
22 Dec
91 Feb
864 Jan
89 Jan

12 4 Dec
2 Aug

53 4 Nov
14 Nov
6 Dec

21 Nov
3 4 Jan

•37 4 Dec
6 Dec

204 Jan
•40 J'ly
5 la Sep

420 Dec
10 Apr
11 Jan
64 Dec

25 Apr
1% Jan

15 Oct
4334 Mar
184 Mar
54 Jan
113 Dec
14 Jan
7 4 Dec

24 Dec
934 Dec

12 4 Dec
14 Sep
7 Nov

(227 Jan
3 J'ly
l%J'ly
1 Jan

•75 Dec
14 4 Nov
474 Nov
21 Nov
3 Dec

100 Nov
14J'ne
14 Sep
8 Nov

140 Dec
50 Jan
13% Mar

c{34 Jan
8 Dec

27 Sep
13 4 Jan
13 Nov
194 J'ly
4 Dec

d\ Jan
42 Jan
50 Nov

.\pr'
Aj>r
MTar
Mar
Mar
Jan
!Fel>,
Feb
Mar
J'ne

1784J'Iy
45% Apr
99 J'ue
31 Mar
254 Apr
175 Jan
238 Apr.
217 Apr
854 Sep.
91 J'ly
125 4 Apr
31 J'ly
90 May
110 Mar
113 Aug
944 Aug
178 J'ly
99 Mar
117 J'ne
34% J'ly
55 4 Sep
1524Mik7

324 J'ly
91 J'ly
934 May

3734 May
1354 Mar
123 Sep
185% Apr
17i4Jian
8O34 Jan
44 May

13034 Apr
79%Ang
9% Mar

285 May
33234 Apr
4134 Nov
874 Oct
190 Sep
3% Apr

934J'ne
151 Apr
414Sep

250 J'ly
104 Oct

177 J'lyi
27 JanI
30 Oct
24 Mai

117 Sep:
574 Maj
334 Apr.
154 Sep,
914 Sep'
19% Oct
624 Max
4634 Jan
974Jan;
1124Apr
334 Apr
1064 Apr
1154 Apr
117 Apt

d 244 Apr
434 Mar
78% F'eb
334 Apr
164J'iy
35 Jan
134 Mar
1 Jan
9 Deo

3934 Apr
1120 Mar
104 Mar

650 Fel>
•12 Jan
28 Mar
834 May
2 Jan
2 4 J'ly:

1934 J'ly.

654 Oct;
56 J'ly

146 4 Sep.
119 Jan

5 4 Mar
1534 Fel>

o
25
21
3%

dl34
49-
6
434
13<

4 .
25
8934
34
5

147
34
4

18
281
34
184

125
184
35%
23
184
274
7
6

66
134 J

^8 Jan
Feb

4 May
" Mar
Mar

4 Sep.
Oct'

,Mar
34 Jan
Mar
Feb
Feb
Feb-
May.
Fel>:
Mar
Feb
May
Felv
J'n»
J'ly
Feb
Mar
J'lyi
Deo:
J'lyi
>b:

)

Fen
Oct

J

Au«,
Dec
'ly

&B«torei>aTt of BMess'tB called in 1903. d Before pay't of assess'ts called in 1902. 'Bldandasked. llNewstock. fAas'tpald. * Ex-rights. aKi-dlv.&nghte



Nov 7, 1903.
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Boston Bond Record. 1737

BOSTON STOCK EXOH'GE
Wekk e.ndixo Nov 6

Am Bell Telephone 4s 1008
Am Teleu & Tel coll tr 4s.l<.»'i'J

AU-h A Xebraskii Isi 7s..li<0ri
Atoll Top ifc S Ke Ken g 4s.. lili';">

Ailjustmout K 4a J'ly 19'.);".

Boatuu d; Lowell 4s l'M~
Boslou Jt .Maine4H!3 liU4
Improvemeu t 4s 1 i)Ov>

Bost iV; -Mou Ml issue 73...1iU>4
Bostou Terminal Ist SKjs.llUT
Bost V u Uivs 1st 5s tr recte-HKW

"2(1 5s trust receipts I'J'M

Bur Jo Mo Kiv ex tis I'.'IS

K on-exempt Gs 11118
Siiikin>; tuuil 4s I'JIO

Butte ifc Boston 1st 6s 1917
Cellar Kap Aj Mo K 1st 78.1iU0
Jd 7s I'.'Oi)

Cent Vermt Ist g48..MaylS"20
ChicBurUfcy IstTs I'JOo

Iowa l>iv 1st 03 liHi'
Iowa Div 1st 43 1'Jli'

Debenture 5s li>lo
Denver Exteu 48 ..llt'J'i

Nebraska Exten 4s 19'J7
BA S W St 4s lUlil
lUlnoisDir oHj-s 194;>
Joint bonila Hee Ot Xorthern

Caiio Jo Ky Jfc Stk Yils OS . I'Jlo
CoU trust relumling i; 4sl040

Ch MU <b St P Dub D 6s.. l!"-'(»

Ch M <& St P Wis V (liv lisiy.'O
Chic & No Mich 1st !ju 5s. 1931
Chic <fc W .Mich cen 5s....l'.l-.'l

Concord & Mont cons 4s..l9L'0
Conn & Pa.s8 K 1st g 48... 1943
Current Kiver 1st 5s 1927
DetGr Kap* W 1st 48... 1940
Dominion Coal 1st lis 1913
Eastern 1st gold 68 19ii6
PitcUburg 43 1904
48 1927

Fremt Elk<fc .Mo Vlst 68.. 1933
Unstamped 1st 6s 1933

Qt Nor C B & y coll tr 4s 1921
Registered 4s 1921

Price
iYida 1/

yov 6

Week's
Range or
Last Sale

?2

l^
30

"ii

Manye
Since

Janxuirt/ 1

J-J
J.J
MS
.\-o
Nov
J-1)

But Ask
98 99
94\ Sale

91)»iSalV'

Low JJiyli

OS-u 90
94 94^4
ll3'aFeb'03
99 99-'4

89 Oct '03

104>QApr'O0
126^4 Apr '01
99 'e Jan '02

101 MiU-03
112 Hj J an '03
113 Feb "OS
90HjKeb'03

11 2 >2 Oct "03

105 Hi J -ly '02
9938 Oct '03

100 J'no'Ol
132'4Mar'03
11714 Feb '03
SO "2 Oct '03

100 J'ue'03
107% Oct '03

100 Oct '03

106 Feb '03
99 ''s 097s
106 "4 Dec '02
98 May'03
94 94

lOeifl lOOH.
97 ^i Sep '03

125 J'ly'03
123 Oct '03
102 102
105 Oct '03
10914 Mar'02
11214 Jan '03
lOlSiJ'ly'OS
100 100
107»4Oct '03
105 >8 lOoSs
10078Mar'02
llli4MHV'02
135 >2 Oct '03
135 "-^ Sep '03

92 93
89% Oct '03

Low Jiiiih,

9t> 99 1«

931.J 98^,
IKiLjllsi-j
97 H)1^4
86 Sj 92 S;

J-J
F- \

i'la"
'.'."'.'.

M-N
FA
J-J
J-J
J-J
J-J
J.J
A-O

101 101
113>oll3i.j
102% 113
80 91
111 115%
"97"'

"O'j'i

M-N
J -I)

A-O

"8o'"";i;;

132 '4 132 -J

117'4ir,'4
80 8ft

100 10114
107% 107%
99 102 i-j

10534 105^4
98 100 >*,

A-O
M-N
F-.\
M-N

9979 Sale

M-S
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D

100
94 Sale

lOG

1-23" ."""

123
102 Sale
105 106

'"s

"2

98 99
90 96>-2

103 Hi 107^4
96 OSi-j

125 12s
123 127'-..

100 107
102 1071-2

A-O
'"3

'

II2I4II2I4
100 103'4
95 1-2 100
105 110
105 107 14

A-O
A-O
MS
M-S
M-S

100
97>alOO

106
lOoi^Sale

\I-S
135" '.'.'."'.

135
92 Hj Sale

A-O
A-O
J-J
Q-J

"63

1351,3 138
135k>137i-j
87 '4 941-2
87>-2 94

BOSTON STOCK EXCH'GE
WKKK Endinu Nov 6

Illinois Steel deben 5a 1910
Non-convert deben 58. ..1913

la Falls <fc Sioux C 1st 78.-1917
Kan UCllnifc Spr Isl 5s...l92:>
Kau(;FtStfc(ruU Isl 7s. .1908
K;uu C Ft Scott <fc M 68 1928
KanCMdb B gen 48 1934

1 ncomo 5s Marl 934
Kan U it M Ky & Br ist 581929
KanCStJodbC B Ist 7s. .1907
UK<b FtSiu Idgr l8t78...1906
Maine Cent cons Ist 7s... 191

2

Cous Isl 48 1912
MiUii Hougli & Out l8t 68.1926
Mexican Central cons 4s.. 19 11
Islcous inc38 Jan 1939
.d cons inc 38 Jan 1939

.M ich Tolep cons 5s tr roc. 1929
M lime Gen Klec con g 58 1929
New Eng Cot Yarn 58 1929
New EngTeleph 6s 1906

lis 1907
03 1908
58 1915

N Y<&NEngl8t78 1906
1st 68 1906

out Colony gold 4a 1924
Orog Ky <fc Nav con g 48.. 1946
Oreg Sh Line Isl g 68 1922
K.-pub Valley 1st s t 6s... 1919
Kulland Ist 6s 190
Uut land-Canadian Ist 4sl949

Savannah Klec Ist cona 58.1 952
Seattle IClec 1st g 5» 1930
'I'oiriugton 1st g os 1918
Union Pac KR<fclgrg4s.l947
Isl lien couv 4h 1911

United FrnitconrgenSs.lOll
Vcrmont<S: Mass Ss 1903
West End Street Ky g 58. .1902
Gold 4i-i8 1914
Gold debenture 48 1916
Gold 48 1917

Western Teleph & Tel 58.1932
Wisconsin Cent Isl gen 4sl949
Wisconsin Valley 1st 78. .1909

:2 >

J-J
A-O
A-O
A-O
J-l>|
M-N
MS
Spl
.v-o
J-J
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
J-i
J-J
F-A
A-O
A-O
A-O
A-O
J-J
J-J
FA
J-D
FA
J-J
M-N
J-J
J-J
FA
M-S
J-J
M-N
M-S
M-N
M-N
M-S
M-N
F-A
J-J
J-J
J-J

iTica
/'Virfai/

Nov 6

Bid Ask

07
109
118

'
so"

95

107 S,...
101 ...

68 70

100 103
96

102 12.
101 Hz.

100 103

101 Sale

100 14 Sale

We«k's
Range or
Last Sale

Low Hiiih
96 Hi Oct '03

96 Hi (Jet '03

12iiHi<)<a '03
100 J'no'03
109 Sep '03
117 4 117-'.i

m; Aug'i>3
;9 Oct '03

106'«Miiy'03
107 Hi Oct '03
101 Hj Oct '03

121% Oct '03

102 J'ne'03
1143« Oct '03

72 Sep '03
14% Oct '03
9 14 Sep '03

75 J'ue'O;;
104 Mar'02
95 4 95:14

102 1-2 Oct 'li;i

1024 Oct '03

102 Hi .•^ug'03
106i8Mai'U3
102:14 Oct '0

101 Hi Oct '03
112 May'Ol
100 4 Oct '02

119 J'ly '03
Oct '02

J'ne'02
Mar'i;

90
102 Hi Sep '03
107 Fob'03
101% 101 H;

93% Sop '03
101 102
100 Sop 'o;

101 Oct '02

105H2J'ne'03
102:14 Aiu- '03
102 J'ly '03
98^4 1001-2
H714 J'ly'Ol
112% Oct '03

105
100
102
90

-Vi-

60

Range
Since

Jaiinary 1

Low High,
96 Hi 100
96Hil01>«
1264130
100 104
109
114
95
79

112Hj
124 14
99
91

loo's 108>9
107H!llliw
101 104
121% 123>4
102 102
114:'4 118
70 783*
13% 26
914 10

76 75

96 103
1 02 1 02 H»
: 02 '-2 102 Hi
1 02 41 02 H»
U)6'„106i«
102 4 106
101410334

119 119

90 961a
1024106
107 107
OsT^lOlHj
92% 106
98 111

1054108
10234 10234
102 IO414
984105

112% 112%

Note—Buyer pays accrued interest in addiuon to the purchase price for all Bostou Bonus. » No price Friday; latest bid and asked. 11 Trust Co. ctls.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Pi'ices—Not Per Centum Prices

Saturday Monday Tuesday Wednesday Thursday
Oct HI Kov. 2 No-o. 3 Nov. 4 Nov. 5

6934 60
3634 37
6 6

*12 1234
22^18 22»i6
•38 38 Hi

*30 30 4
44 44
7978 79%

•62 19 63 62»4
So

6234
So

*1234 14
224
9

•21
•8%

'21 .

8«8 "s%

2-14 234

1834
4

3
*6634
*364

1834

3"

•86 4 37

608ie 604
364 364
6 6I18

•121s 1234

22"ie
'38
*30
44

227g
384
304
44

Q
M
O

l>
H5

•624.—.
85 85
1334 14
224 224
•84 9

18% 1834

24 24
2:65% 65%
'*364....

6018 6O34
36^4 3634

•12 124
22% 23
*38 384
*31 314
44 44
804 804

624 634
*86
1378 13%
214 2148% 9%

18 18%
14 %
14 14

-65% 654
364 364

36 36
6I18 6I16

12 12
22iia 223i8
39 39
304 31
44 44
7878 79%

Friday
Nov. 6

•624
85
•1234
•204
*8%

63
85
134
22
834

18

W
65 14
36I4
*14

I8I4

4
2
65%
364
2

58I4

3534
6

*1234
W-Ha
•38 "4

•30
4378
79

*18

584
3534
6

I3I4
223,6
39
304
43 7g

79%
21

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Baltimore
Consohdaled Gas 100
Northern Central 50
Seaboard Air Line 100

Do pref 100
United Ky & Electric. 50

Philadelphia
American Alkali 50

Do prel 50
Cambria Steel 50
Consol Lake Superior. .100

Do pref 100
Lehigh Coal & Nav 50
Lehigh Valley 50
MarsdenCo 100
Nat Asphalt Tr Co rects 50

Do pref Tr Co recta 50
Pennsylvania RR 50
Pliiladelp'a Co (Pittsb) 50
Philadelphia Electric. 25
Phila Rapid Transit ... 50
Reading 50

Do 1st pref 50
Do 2d pref 50

Union Tracton 50
United Gas Impt 50
WelsbachCo 100

Sales
of the
Weeh
Shares

10
45

450
151
255

2,693
16,535
1,113

43
253
200

4,78,'?

764
1,501
1,200

16,284
2

1,906
2,172

Range lor Year
1903

Lowest

60 Oct 12
844 Oct 23
ll^iOct 9
20 Oct 9
8 Oct 19

he Oct 27

18 Sep 28
%Nov 6

II4N0V 6
64 Aug 7

35 Sep 28
14 Sep 29
iiaJ'nel5
i4J'ne S

57 4 Sep 29
35 Oct 12
5 Aug 6

IOI4 J'lyis
2034 J'nelO
36 Sep 28
30i4Oct23
4078 Sep 29
76 Oct 12
20 Aug28

Highest

724 Jan 5
118 Jan 12
28i4Jan 2
45 Jan 2
14i4Jan 3

% Jan 10

2634

9»ie
4034
7934
4578
4
4

1
7334
4734
9

1778
34II18
44II16

40%
4734
1164
31

Jan o
Jan 2
Jan 2
Feb 5
Jan 30
Jan 6
Feb 18
Febl6
Jan 6
Feb 10
Jan
Jan
Jan
Feb
Jau
Febl6
Jan 31
Marll

Range lor IVeviouS
Year (1902)

Lowest Highest

6214 Jan
104 Jau
23% Dec
40i4Dec
13 Oct

isSep

23 May
6 Dec

33 Dec
65 Nov
29I4N0V
278 Feb

I4 Aug
*16 Oct

7334 Jan
434 Dec
3% Jan
8I4 J'ne
26i4Mar
40 Mar
30 Jan
32 Jan

101 4 May
24 Jan

74486?
125 14 J'ly
3434 Aug
65 4 Aug
17 Mar

1 Apr

294 Sep
36 Apr
8OI4 Apr
7934 Sep
384 Deo
SiiieOct

34 J'ly
1=4 J'l.v

85 S«-ij

50%Aiu-
9 4 Sep

1878 Oct
393iB Sep
45 % Sep
40^16 Oct
4834 Feb
126 May
404 Sep

PHIL.ADEL,PULA

Inactive Stocks
American Cement 10
Amer Iron (Je Steel 50
Aiuerican Railways. ..50
Bell Telephone 50
Cambria Iron 50
Central Coal do Coke. 100
Preferred 100

Consol Trac Pitts 50
Preferred 50

Danville Bessemer...14
Diamond State Steel
Preferred

Easton Con Electric... 50
Electric of America. ..50
Elec Storage Ball 100
Preferred 100

€len Asphal p£ mt ctla
GermaiUown Pa.ss 50
Karnson Bros pref ...100
Indianapolis St 100
Inter Sm Pow <fe Chein.50
Keystone Telephone ..50
Preferred 50

Lit Brothers 10
LittU' Schuylkill 50
ilineliill <fe Schuyl H..50
Nesquehoning 50
N Haven Iron & Steel.

5

North Pennsylvania. .50
Pennsylvania Salt 50
Pennsylvania Steel..100

PTcttjrred 100
Phila Co (Pitts) pref.. .50
Phil German <fcN orris. 50
Phila Traction 50
Railways General 10
Susqueh Iron <fc Steel..

5

Tidewater Steel 10
Uuite<l N J RK <fe C. 100
Unit Pow <fc Trans 25
United Trac Pitts 50
Preferred 50

"Warwick Iron<& Steel. 10
West Jersey & SeaSh.50
Westmoreland Coal. ..50

Rid Ask

67(

424

7%
47

43

95"

265

3I4

74

764
434

954

"i"

34

PHILADELPHIA
Bonds

Al Val E ext 7s 1910 A-O
AmRysconv5s 1911.J-D
All City 1st 5s e '19.M-N
Balls Ter 1st 5s 1926.J-D
Berg&EBrw 1st 6s'21 J-J
Betlile Steel 6s 1998. Q-F
Che<fcDCanlst5s'16J-J
Choc& Me 1st 5s 1949 J-J
Ch Ok <fe G gen 5s '19 J-J
Col St Ry 1st con os 1932
ConTraootN Jlst 5s.'33
E &A 1st M 58 1920 M-N
Elec & Peo Tr stk tr ctfs
Elm <fc Wil 1st 6s '10. J-J
Eq II Gas-L 1st g 5s 1928
H <fe B Top con 5s '25 A-O
IndianapoUs Ry 4s.l933
Interstate Rys
3-34-48 1943 F-A

LehlgliNav 44s '14.Q-J
KRs 4s g 1914.Q-F
Gen M 44s g. 1924.Q-F

Leh V C 1st 5s g '33.. J-J
LehV ext 48 Ist 1948.J-D
2d 7s 1910 M-S
Consol 6s 1923 J-D
Annuity 6s J-D

Leh V Trac 1st 4s '29.J-D
Nat Asphalt 5s rects
New Con Gas 5s 1948 J-D
Newark Pass con 5s 1930
NYPh&Nolsl48'39J-J
Income 48 1939...M-N

No Penn 1st 48 '36..MN
Deben 6s 1905 M-S

Penn gen 6s r 1910-.Var
Consol 6s c 1905. ..Var
Consol 58 r 1919. ..Var

Penn & Md Steel con 6s.
Pa & N Y Can 78 '06.J-D
Con 58 1939 A-O
Con 4s 1939 A-O

Penn Steel 1st 58 '17 M-N
People's Tr tr certs 4s '43
P Co lst<fe col tr 5s'49 .M-S

Rid Ask

1161.
984
'93'

99

110
1054

104

"9634

i(>63i

1074
100

109
111
119
119
13S%
70

1164
9914

106

97

79

1094
1094

100

1144

10734
110

10434
102
10714

121
120
13834
82

115

102 4
1073,

PHILADELPHIA Rid Ask

• Bid and asked prices; no sales on this day. U Lowest is ex-divldend. t Ex-rights,

Phil Elec gold trust ctfs.
TriKst certifs 4s

P d; E gen M 5 g '20.A-O
Gen M 4s g 1920..A&O

Ph & Read 2d 5s '33.A-O
Con M 7s 1911 J-D
CouM 6sgl911....J-D
Ex Imp M 4s g '47.A-O
Con M of '82 4s '37.J-.T
Terminal 5s g 1941.Q-F

P W ifc B col tr 4s '21. J-J
Rochester Ry con 5s 1930
S R E Side 1st 5s g '35 J-D
U Trac Ind gen 5s'19.J-J
U Trac Pit gen 5s '97 J-J
Welsbaoh s f 5s 1930.J-D

BALTLUORE
Inactive Stocks

Atlanta & Cliarlotte ..100
Allan CoastL (Conn)lOO
Canton Co 100
Georgia Soutfe Fla...lOO
Ist pref 100
2d pref 100

G-B-S Brewing 100
Mt Vernon Cot Duck
Unit Elec L <& P pref. 50

Bonds
Anacostia <fc Pot 5s
Allcfe Chlst7.. .1907 J-J
Atl Coast L(Ct)ctfs 5s J-D
Ctfs of indebt 4s. ...J-J

Ball CPass Ist 5s '11 M-N
Bait Fundg 58.1916 M-N
Exchange 34s 1930 J-J
Refunding 348 1952J-

J

Bait & P 1st Osm I'll A-O
l.st 6s tunnel. .1911 J-J

Ball Trac Ist 5s. .'29 M-N
No Bait Div 5s 1942 J-D
Convertible 5s. '06 M-N

Central Ry 6s.. .1912 J-J
Consol 5s 1932 M-N
Ext& Imp 5s. 1932 M-S

Chas CityRy Isl os '23 J-J

97
614
114
103
1244
122
114
103

1'2334

104
108
112%

iVfi.;

50

135
200
85
45
94
65
6
24

97 '4

6 134

126
123

125 14

110
112:>4

9S34
113
51

250

98
70
8
3

40

89
108
106

91

iio"

104
120
111
112

i2"i"

112
117
100

115
119
101

112
111
102

BALTIMORE
Chas Ry G& El 58 '99 M-S
Charl C <feA ext 5s. '09 J-J

2(1 78 1910 A-O
City<V;Sublsl5s..'22J-D
Cilyife Sub(Was)lst58'48
ColcfeGrnvlst6s.l916J-J
Consol Gas 6s. ..1910 J-D
5s 1939 J-D

Ga& Ala Isl con 5s '45J-J
GaOar&Nlst58g'29J-J
Georgia P 1st 68...'22 J-J
GaSo<fc Flalsl5sl945J-J
G-B-S Brew 3-4s 1951M-S
2d income 58 1951 M-N

Knoxv Trac 1st 5s '28A-0
LakeR El Isl gu5s'42M-S
MetSt(Wash)lst5s'25FA
Ml Ver Cot Duck Ist os
• Incomes
New Orl Gas 1st 5s..Var
NptN<feOPlsl5s'38M.N
Norfolk St 1st 5s '44. .J-J
North Cent 4 4s 1925 A-O
6s 1904 J-J
Series A 5s 1926 J-J
Series B 53 1926.. ..J-J

Pitt Un TYac 58 1997.J-J
Polo Val Ist 5s 1941. .J-J
SccAvTCPitts) 5s'34 J-D
Sav Fla &West 5s '34 A-O
SeaboardA L4s 1950 A-O
Seab <fc Roan 5s 1926.J-J
South Bound 1st 5s..A-O
UEl L<fcP Ist 448'29 M-N
Un Rv & El iHt 43 '49 M-S
Income 48 1949 J-D

Va Mid 1st 6s 1906..M-S
2d series 68 1911. ..M-S
3d series 6s 1916..M-S
4th ser 3-4-58 1921. M-S
5th series 53 1926. M-S

Va (State) 3s new '32.J-J
Fund debt 2-3s 1991.J-J

West N C con 6s 1914 J-J
WesVa C&P Isl 6g'll J-J
Wil & Weld 58.. 1935.J-J

Rid Ask

90
111
112
112
90
1164
110
1U9H
105 4
1064
116
110
46
274
1004
116
115 4
65 4
144

924

98
105
110
103
117
117
110
105
112
114
67 H

110
106
82
9078
5334

102
108
110
110
107
94
95

115 4
1104
115

92
U'^4
1104
110
106

46I4
30
101
119

67
15

102
;08

116

6814
1124

84
91\i
59

96
117
1114
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1903

f Maine
"O New Hampshire
5 Verruout
— Boston
J Miissachnsetta, other
H Kho<le Island
y, Connecticut

(.
Total Division No 1

f Xew York City
* AUiany
•o Bnniklyn
S Kew York, other ....

S Kow Jersey
^ Philailelphia
5 Pittsburgh
S Penusylrania, other.

I,
Total Division 2« o '2

f Delaware
I
Baltiiuore

^ Marylaml. other
^ WasniUKtou
2 Dist Columbia, other
2 Virjrinia
j* West Vii-a:mia

I Total Division No 3

North Carolina

.

South Carolina..
Siivaunah
Georiria, other .

.

Floriiia
a:

'

u s us
S Louisiana, other
5 Houston ....

5 Dallas
X Texas, other

Arkansas
Louisville
Kentucky, other
Tt-uuessee
Porto Kico

Total Division No 4

Cincinnati
Cleveland
Columbus
Ohio, other
Indianapolis
Indian;v, other
Chicago
Illinois, other
Detroit
Michigan, other
HUwaukee
"Wisconsin, other

Total Division No 5

8t Pae:
Minneapolis
Minnesota, other....
Cedar Rapids
Des Moines
Dubuque
Iowa, other
St Louis
Kansas City
St Joseph
Mlssonri, other
North Dakota
South Dakota
Lincoln
Omaha
Nebraska, other
Kansas City, Kan...
"Withita
Kansas, other

Total DivisionNo 6

Washinpton
Portland
Oregon, other
San Francisco

H Los Angeles
g California, other
^ Nevada

Alaska
Hawaii
Total Division No 7

( Montana
i "Wyoming
C Denver
£ Colorado, other
New Mexico
Oklahoma
Indian Territory....
Idaho
Salt Lake City

2 Utah, other
9 Arizona
1 Total Division No 8

fe;§

*84
50
48
3

20«>

81

530

43
4
5

31i>
1'28

34
35

63^

l,('ir

li"

68
11
1

72
GO

260

42
21
2

46
21
43
21

l>

25
6
4

359
15
8

93
60
1

77.;

13
13
6

293

153
12

292
5

82
6

100
982

6
6

173
3
4
3

24:!
7
6
3

68
71
58
3
7

127
2
4

140
933

34
3

31
7
8

46
1
1

2
I3;i

23
16
5

50
19
85
87
19
4
9

11

328

Capital

*
10,841.000
5.355,000
6.460.000

32,300.000
3S. 137,501
11.305.250
20.082.070

123.980,820

10'.'.65o.000
1.2,->0,000
1,352,001

33..-il7.S40
17,46l».540
21.905,000
21,5i;0,000
6i.8:>i;,085

249.561,46;

•.',215.485
12.403.260
4.646,404
3.5-5,000
252.000

7,177,390
5.458,500

35,678,039

3,610,000
2.823.000
750,000

4,998.000
2,135,000
4,372,500
2,310,000
2,400.1:00
1,697,705
1,450.000
1,050,000

25,077,800
1,465.840
4.615.000
8.993,950
7,345,000
100.000

75.223,795

10,200.000
11,900,000
2,400,000

29.140,944
4.3011,000

13,740,000
25,600,000
21,790,120
4,100,000
8,402,500
4.550,000
8.167.200

144^90,764

4.000,000
4.450,000
8,313.825
300,000
800,000
600,000

14,^81,550
15,560,000
2,650,000
550,000

4,260,000
2,770,000
2,270,000
400.000

3,250,000
6,715,000
1,200,000
500,000

8.236.400

81.706.775

3,495,000
1 ,1)50,000
1,512.500
7,500,000
3,800,000
4,730,000

82,000
50,000

525,000

22.744,500

2,530,000
985.000

2,500,000
3,195,000
1,161,800
3,035,000
3,954,700
875,000

1,100,000
605,000
605,000

20,.".46,500

Surplus

2,796.603
1,593.7-0
1.628.581

14,536,40(1
14.655,S20
3.714,642
8,355,300

47.280.566

72,535,000
1.390.000
1,950,000

15,478.844
12,048.750
23,725.000
23.640,100
35,787,061

186,554,755

1,290.676
6.523,600
2,524,144
2,577,366
150,000

3,498,360
1,975.538

18.5.i9,684

1,210,000
701,419
225.000

1,900,151
8--'3,886

1,120,138
7S2.500

3,390.000
828.200
900,000

1,118.000
7,087,435
482,945

1,852,500
2.394,925
1,975,600

26,737,699

4,205,000
3,472,000
870,000

9,672,518
1,560,000
4.255,905

13,025,000
8,498,147
1,014,000
2,752.038
1.345,000
2,218.796

52,888.404

1,036,000
1,670,000
1,528,963
145,000
260,000
113,500

3,533,641
10,350,000
1,205.500
175,000

1,059,350
440,544
284.727
159,000
570,000

1,656,950
270.000
91,000

1,535,352

26.084.527

1,161.875
200,000
383,270

3,738,501
810,000

1,413,200
23,000
2,500

55,500

DepoaiU

7,787,845

Individual

26,319,069
13,677,216
12,172,841

118.670,831
95,599,957
20,511,644
40.810,942

327,662,500

450.732,783
9,418,918

12.773,431
162.872.757
87,761,414

122,387.641
86.146.935

255.776.764

1,187,870,643

609,500
188,300
750,000
919,509
208,020
312.958
682,340
24>«,192
332,500
132,500
133,385

4,517,204

7,596,63h
32,191.291
21,218.774
18,699,480
1,22 1,26.")

33,405,759
23,744,611

138.077.818

10,783,245
7,,-i75,771

703,04
16,709,812
9,401,924

16,405,693
6,654,488

16,675,602
7,095.289
6,794,538
5,915.518

58,672,297
5,808,597

10,540,33
23,705,442
31,095,603

113,27"

234,950,482

32.320,774
27.656,006
12,582,073

129,858,839
18,033.815
67.653,920

125,352,081
116.403.266
13,287.661
54.113.574
28,317,905
52,506,105

677.986.079

14,990,497
13,590.509
40,802,622
1,257,755
2,803,900
1,667,624

58,606,777
46,752,626
27.085,822
5.001.734

19.739,230
11.807,535
10.864,169
2,649,057

14,608,962
27,935,377
2,306,28S
2,872,322

37,303,556

342,646,362

33,031,659
8,619,663

10,840.832
21.860,107
22,711,97?
25,369,411

596.947
160,250

1,026,236

124,217,082

Ottier

$
643,263

1,433,596
977,212

6,536,683
4.160,173
209.910

1,674,283

15,634,120

39,223.582
421,795
200.368

3.391,226
1.424.660
5,017,467
3,483,144
6,072.S>7

59,235.029

49,990
2,487,47
737,615

3,458,472

3.891,260
1,292,129

11.916.933

939,042
488,201
123,120

1,395,668
51.=.,276
496,444
300,000
O09.84.-
253,000
100,000
623.214

1,053,806
1 01,442

2,494,626
2,226,4li3
1,692,000

Loans <t I>is-
eounts (Incl'g
Overdrafts)

28,702,978
13,411,614
12.842,150

157.162,986
114.929,099
26,628,230
49,558.64 6

403,235,703

632,063,
14,294
11.419,

145,837,
81.697.

142.390,
115,159,
212,143,

934
,:03
351
298
255
468
627
704

1,355,010.840

7,028,968
47,231,094
19,631,171
14,352,475
1,193,074

36,846,949
22,486.643

147 •70,374

13,212,147

15,773,001
5,560,217

29,691,745
28,817,289
5,562,034

11,977,140
7,174,625
6,798,089
4,606,760
3,606,967
3,364,66«

122,922,533 3,722,701 87,554,815 7.765,821 1,082,360

Total for U S 5,042 763,722,6581 370,390,684i3,15G,333,499 149,615,001 3,508,638,769 168,876,894 146,647,220

3,808.657
1,802,460
575,537

3,296.301
3,682,418
2,392.347
1,850,457
3,666,230
914,786

1,288,381
1,233,000
1,051,811

25.562,385

1,520,879
446,072
550,000
87.500

379,000
100.000

2,367,360
3,310,074
1,721,984
235,634
250,000
250,000
351,864
109,779
978,096
350,000
50,000

200,000
999.429

14,257,671

1.948,163
933,316
150,000

1,443,568
399,592
466,807

75,000
757,569

6,174,015

376,522
93,317

1,089,399
697,589
248,172
309,658
59,550

201,784
596,969
99,741
50,000

1 4.275,09 _

11,141,179
2,091.143

22,356,4 16
7,555.530

15,960,046
8,
2

--'5,008
17,720,649
9,674.427
7,021,955
6,498.6i'.8

80,159,186
.5,923,820

15,823.275
26,904,339
33,744,699

16,471

QoUl and
Gold Cl'gM
Certificates

285,091,933

41,570,457
49.218.812
ll,652,o->9

122.841.643
17,851.887
54,802,890

181,488.391
103,277,740
17,677,587
47,901,890
27,529,252
43,591,779

719,404.357

14.880,977
20,918,639
38,123,962
2,664.627
6,109,769
1,891.5^8

63,280,453
89,580,006
39,172,674
6,345,970

16,623,660
11,995,277
9,812,097
3,085,638

16,105,836
26,619,321
4,270,814
2.817,204

32,182,208

405,480,720

24,308,988
6.305,690
7.446,790

27.680.569
16.720,121
20,825.969

643,399
81,289

1,077,212

105,090.027

12,991,299
5,083,688
15,439.830
16,730,634
4.537,518

10.169,076
10,019,106
4.115,962
3,676,337
2,366,807
2,424,558

1,196,064
432,232
413,297

4,845,027
2,950,038
432,201

1,690,295

11,959,164

56,717,139
337,016
308,869

3,597,749
1,237,709
7,615,095
3,450,066
7.364,650

80.628.293

138,923
613.224
397,718
85,970
33.827

683,349
725,793

Gold
Treasury

Certificates

2,678.804

346,477
136,170
15.350

255.763
156.027
310.614
118.921
354.915
112,309
327.309
321,553

1,954,457
1 20.965
812,012
730,299
848,276

55

6,921.532

628,553
2,076,667
553,140

3,900,328
766,235

2,760,221
8,950,782
3,152,150
1,094.253
1,852,895
1,720.690
1,614,976

29,129,890

1,404,286
793,177

1,582,484
108,930
214,458
148,970

1,752,353
2,054,923
1,330,423
413.753
518,293
271,768
356,750
131,425

1.048,255
793,080
312,655
84.410

1,278.210

14.598.603

2,780,883
1.751,675
776.540

4,136.931
3,006,975
2,041,978

32,600
19,035

648,180

15.194,797

915,276
225,176

3,183.200
1,306,509
186.057
284,641
217,544
324,010
662,980
260,810
199.619

123,130
77,640
03,830

6,867,810
416,370
197,450
417,490

8,163,720

79,796,380
308,000
451,600

2,318,030
814,280

6,602,070
4,148,750
2,195,610

96,694,620

35,780
1,399,130
181,060

1,737,240
69,500

221,460
226,160

3.870,330

56,400
.17,200
17,000
79,840
46,260

306,550
54,710

467,100
69.450

379,810
108,520
035.530
42,050

107,500
194.800
379,960

3.022,680

1,554,090
601,000
365,920
852,840

1,455,000
013.310

9,587,570
1,308,090
141,990
305,970
772,000
549,190

18,106,970

385,400
572,.500
281,000
156,700
156,450
10,000

430,680
9,938,020
1,301,820

34,970
120,900
83,420

105,100
080

305,020
105.920
50,000
89,000

242,280

14,376,400

101,440

36,350
813,480
114,460
61,950

2,180
100,220

1,230,080

209,750
17,970

344,860
240,040
33,270

126,010
54,920
24.530
2,150
2,600

26,260

Sillier

Silver
Treasury
Certiflcat's

140,453
101,420
105,231
230,673
666,339
87,090

232,637
l,56:-f,843

782,518
48,746
78,210

844,187
464,866
069,380
536.784

1 ,666.043

4.990.734

69,326
127,625
117,832
81,114
6,285

279.324
159.317

840,823

168.412
156.674
36.800

354,906
170,461
305,704
144,058
75.930

177,874
192.052
102.781

1,263,602
85,672
95,926

200,321
370,300

127

$
176,251
2-27,260
105,495

3,507,488
1,199,138
279,840
684,793

6,240,271

18,180,698
85,000

682,196
1,507,37V
1,747,296
3,893,312
3,134,920
3,093,780

32.324.573

336,507
1,497,76.V
310,685
680.040
12,030

38.8,875
233.156

3.359,058

3,897,660

116,937
191,405
68,104

839,195
98,521

509,478
391,756
782,755
65,235

268,462
111,921
281,266

3,725,095

169,280
121,870
294,841
24,009
40,362
13,147

40-J,799
104,395
178,009
61,724

168,927
98,192
79,326
22,252

170,619
191,989
14,418
18,818

285,686

2,460,075

157,817
27,499

110,257
280,163
84,469

185,754
2,083
4,432

19,545

878,619

85,669
45,203

113,313
203 ,45-.;

73,861
159,069
124,714
39,118
54,364
42,537
41,547

982.837

85,987
181.982
39,400

222,368
46,883

247.659
49.642

706.411
84,546
57.5,89
92,770

514,258
94,154
38,100

129,89'-'

351,917
1,246

2,894.804

544,527
100.320
293.780
756,698
131,643
514.556

7,250,285
790,657
31,550

386.788
113,700
283.107

11.203.611

182,606
3-2.200

205,862
41,803
75.224
22,003

402,438
2,109.591
1,090.033
104,239
146. -JOo

77,212
65,007

400
453,050
106,195

5,000
21,000

260,074

5.460,861

120,484
13,058
25,1.39
19,050

109,294
50,267

132
222
64

337,710

16,142
9,046

379,881
291,226
24,714

119.074
82,130
40,475

599
3,724
3,870

970,880

19,340,286 02,791,768 156,749,859

Legal I

Te^'ider
'

Jffotes

$
470,214
315,896]
272 277'

4,949',755
2,701,370;
463,025i

1,068,096-

10,240,6331

47,691.811
1,070,798!
732,192

3,737.931'
2.587,725
3,226,372
3,924,218
6,557,607

09,428,654

171,103
888,810i
507,001!
274,372

9.490
1,371,378
000,057

3,881,711

464,584
244.897
20,592

683,188
414,406
707,05a
321,029
687,025
146,195
519,977
409,140

2,563.379
2'.'2,740

976,341
524,085

1,184,582'
16,000

10,104,210

3,380,935
2,335,244
958.953

4,6-'0,852
1.478,940.
2,046,283

20,914,113
2.931,601'
1,118,387
1,321,905:
1,101,960
1,028,046

43,237,207

659,195
6o8,96Ki
760,682
6t»,000

259,208
80.309

1,498,104
3,725,139
502,841
290.362
518.954
380,283
308,309
110,529

2.306,615
744,612
617.955
120,529

1.015.327

14.567.916

212,274
28,322
68,901
43.173

380,299
147,961

825
215
60

882.030

446,000
70,821

1,979,860
802,776
199,701
398,774
211,759
98,803
96,400
21,336
81.268

4,407.498

TOTAIS
FOE Reserve
Cities, ETa

In MillUmt

Loans
V S Bonds
Stocks, etc
Due from banks
cneari'g H eich
Nat bank notes
Gold
Silver
Legal tenders..
Other resources
Totals

f Capital
g Surplus
X XJndivld profits

e Circulation
2 Due to banks..
g Due depositors.

J2
Other liabUities

i Totals

f
lo7
14
12
46
10
1

12
4
5
3

264
"32
15
9
7

72
125

4

632
96

101
67
86
2

136
19
48
31

l,20^

101
73
42
44

436
490
22

264il,20»

142
18
28
55
12

16
4
3
8

285

22
24
4

12
94

127
2

285

l!5
14
18
20

7
4
4
10

197

22
24
7

10
42
90
2

197

47
6
5

11

2
2
1
4

80

12
7
2
4

19
36

1

80 12 11 :i3

42
10
10
12

2
1

3
2

"82

10
4
2
5

21
36
4

82

181
6

13
59
11
1

18
8

21
2

320

26
13
6
4

143
127

1

320 30 46 30

=Q

^0
15
5

16
3

12
2
4
2

149

16
10
5

11
55
50
2

149 62 34 47

1,807
246
248
427
142

9
244
51

109
74

3,357

319
201
93

134
1,095
1,464

51

3,357

1,702
313
271
393

6
17
71
31
48

101
2,953

5

3,609
559
519
820
148
26

316
82

167
175

6,310

2,953
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RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

oan be obtained. The first two colnmns of figures give the gross earnintis for the latest week or month, and the last two
columns the earnings for the period from July I to and including such latest week or month.

The returns of tlie street railways are brought together separately on a subsequent page.

ROADS

AJaGt Southern
Ala N O & 1 exa>
N O Ji No K»si
Altt * VU'ksb'f:
Vioksb SU .\: ('.

Alle^heuy Valle.N

Anu Arl>or
AU>h Top A S Ke
Atlanta ifc Birm.
Atltiiita ^V L'hiir.

Atl Kuoxv A No
Atlautio * Birm
Atl Coast Liuo..
Bait tt Ann S L..
Bait vte Oliio
Total System...

Baujior <!t Aroosi
BatlKVjlIam'dsp'i
Bellefouio Ceui'i
Brid^t Ji Saoo K.
Bull Roolicfc it-
Butlalo &S 118(1...

Cauaillau North
CauaUlau i'aolUc

Cane Belt
Cent'l of Georuhi
Ceut'lorN Jert»e\

Central Paoitic.
Chattau South'ii.
Cliesap ifc Ohio...
Chic & Alton Ry.
Ohio (it Western
CUiuInditL'v..
Chio Milw &, at t

CUio& North Wn
OhloSt f Al &0.
Chic Term Tr HI.
CiuN O JcTPac-
ClCinChA; St L
Peoria* Eaat'i.

C-olorado JiSoiul.
Col New l> &Lau.
Copper Range...
Cornwall
Cornwall iti>eb.
Oumberl'd Valle\
Deny. & Rio Gr. }

Kio (ir. West. >

Det *i Mackinac
Detroit Southern
DulSoShA Atl..
Erie
Evausv (& indiai^
EvansV A; X H...
F'rchikl(!fcN'r'e'L!
Farmv& Powhai
Ft\V&DenvCit\
Geori^a KR
Ga South* t'la.

GUa ValG<i; N..
Qr Trunk Syateui
Gr Tr. West'n
Det Ur H&il.

Great Northern.
Montana Cent'
Total system

Gulf&Shiplslantl
HooklDK Valley..
Hous & Tox Ueul
H&E W.Texas
Hous&Shrevep i

lUlnoia Central..
Illinois Souther!
IndlU & Iowa...
Int (te GtNorth'ii
tlnteroc(Mex)...
Iowa Central
Kanawha & Midi
Kan City South'ii
LakeEne&Westn
Lehigh Val RR..
LexiBK ite East'n.
Long Inland
Loulalatia & Ark.
Lou Ueud&StL
Louisv la Nashv.
aiaoou & Birm.

LaUat tfross Harnintja

We0K
or J/ont/l

Jd wk Oct
I'auiilc.

Jd wk Cot
Jd wk Oct
Jd wk Oct
.\ai;ust
tth wkOot
September
.i.Uf;U8t....
luiy.
teptcmber
\UKUSt
cSept-fmb'ri
August ..

September
Septem..,;
Si'ptembei
eidemoei

September
August
ith wk Oct
Sopteinber
3.1 wk Oct.
4th wk Oct
\ugusc
3d w k Oct
September
.August
Jd wk Oct
September
iJeptt mber
4th wk Oct
tth wk O
Septoiuber
Sei.aeraber
September
4ta wli Oct
3d wk Oct
September
Sepi ember
4th wkOot
August...
August...
August...
September
Septeuibei

4th wk Oct

September
1th wk Oct
ith wk Oct
Sepiembei
4th wk Oct
4th wk Oct
^September
AU,.;USt...
September
September
<aptemt)er
Septembei
Itu wkOct
3d wk Oct
3d wk Oct.
deptember
September
September
3il wk Oct
4th wk uci
August
August
August
September
S^ipteuiber
Augu>t
4th wk Oct
WkOct 17
itu wk Oct
4th wkOci
S -ptember
Ssptomber
September
September
August
sepiem.ber
iuiy
4th wk Oct
September

Ytar

60,424

44.000
•2i,000
•Jli.OOO

61.434
5.870.Sl;^

24,344
260.-J01:
63,5S2
3'2.652

,510,140
1'2,04'.:

6,02."i.iy5

6.480,007
183.226

3.312
6,422
4,171

234.S15
80,500
88,100

1,448,000
13,281

220,860
1.770.S53
2.054,80>

1.303
1.572.707
1.073.531
272,3 l.s

169,177
4,418.733
15133331
1,100,611

47,037
135,575

1.065,118
300,b31
163.520
17.357
45.878
9,960

18,697
196.507

539.900

82,905
55.25
8i.95u

4,224.844
11.446
50.899
1.725
7,093

229.940
198,575
130,581
37,150

1,099.961
118,163
27,593

1.017,6:;1
131,523

4.199.144
38,877

139.183
442,816
60,261
14,15!5

3,330.602
16,022

il6,66,>?
234,352
98,700
80,869
47,121

539,323
4 87,770

2.703,653
61,008
live. 32
51,892
72.303

1,175,535
9,918

I'reuiou.)'

Year

a.

47,; 56

41,000
20.0(10
22,01)0

116,099
59.571

5.141,070
18,4S0

268,941
58,851

1.584.031
10,797

>.430,43 4

5.S71.00
154,511

3,291
5,4
4,949

227,262
88.644
58,700

1,347,000
20.356

217,950
1,106.454
1.853.76s

2, 1 42
1.181.846
873,659
263,5i»
146,219

4.443.216
4.510.252
1,200,210

50,976
101.725

l,746.92s
240.110
154,697
13,506
30.S2
10,058
21,326

105.605

524,600

68,493
41,978
96,850

3,511,494
13,903
50,843
2.416
6,949

226,719
219,459
112.S92
23.944

98S.83»
96.356
25 32

3,9541250
158,472

4,112.722
. 34,621
131,463
402,146
67,434
19,366

3,734,456
13.013

129.815
232.S97
105.310
74.232
40,316

495,660
433,670

1,458.561
48,824

,499
43,810
68,815

1,069,652
15,700

July 1 lo Latest Dale

Year

933,253

694,626
317,254
370.040

701,736
16,852,139

45,450
260.262
195.SOO
02,S79

4.272.717
28.257

17.875,560
19,28 1,80(>

512.200
9.334

17.9.'>7

9 226
2.9031209
246.726

1,010.800
16,48o.50O

25,27o
2.829.02;)
5,640,700
4,033.e65

33.606
4,789.373
3,073,608
2.937.124
1.976,821

12.7l>6.337

TT 14.74a,479
3.068,160
567.817

2,135,631
5,826.668
782.668

2,249.257
33.820

101,63.S
20,271
82,431

577,793

6.400,381

246,422
600,357

1,021.361
13,108,697

148,984
668,379

7.511
13,160

751,995
553.43".
408.561
93,712

12,891,114
1,748,983
435.511

11.018,185
558.460

11.576.645
582.566

2.251.783
836,411
124.438
29,5 !:

11,623,007
44.045

234,892
1.996,227
1,599,500
828.904
581,029

1,579,626
1,443,617
8,187,589
185,734
Inc. 15

1

160,761
72.303

12,577,064
31,792

*
794,905

(!04.S08
278,695
321.432

218,922
614,775

14,596,063
34,414

268,941
178,958

I'reutuiu
Year

4,247.308
21,879

16.156,816
17,434,370

416,094
8,781

14,733
9,190

2.602,215
230.6S9
606.400

14,579,688
31.177

2,777,223
3.577,740
3,793,433

33,235
3,390,532
2,570,419
2,609,639
1,732,547
12,063,682
12.737,142
3,121,036
OS3,023

1,789,823
5.061,156
675.593

2.115,386
27, 120
58,994
18,646
72,947
325,235

6,295,682

201,524
505.603

1.031.483
10,361.133

143,769
609,036

8,223
14,486

679,734
540,381
354,360
73,849

11,150,488
1,428,957
396,093

10.743,671
502,171

11,250,842
512,012

2,083.132
741,200
128,297
35.577

10,483,695
39,185

261,707
1.923.495
1,501.890
844.760
233,717

1,437,971
1.230.455
4,155,161
145,915

.851
121.549
68.815

11,525.829
37,200

ROADS

Man'tee&Gr.Rap
Vlanis *j No East
Manistnjiie
MaryI'd it Penn..
t.MexloanConfl.t
{ Mexican Intern.
{.Vlexican Ry
jMexloauSouth'u
.HlUon A So'w'n.
Mineral Range..
.Hinneap ib St U.
.\I 8t P Jj 8 St M

.

Mo ICan <te Texa>
Mo Pac&IronMi
Central Branch
Total

Mob Jack A KC.
Mobfle A Ohio...
NashCh A 8t L..
JNafl RRot Mex
Nev-Cal-Oregon
.VevadaCtmtral..
N YC& Hud Riv
N V Out <fc West.
V Y Susq & West
Norfolk in, West'ij
Northern Central
North'n Pacliic.
Nor Shore tCal)..
Ohio R1V& West..
Pacilic Coast Co.
el'enn—EastPAIi.
eWest P & E...

Pere Marquette w
PhilaBalt&W'sh
Phlla & Erie
Pine Bit Ark H .

Pittsb C C A St I,

Raleigh & U Eear
Reading Railway
CoalA IrCo
Total Both Cos

.

Rich Fr'ksb & P .

Rio Grande Jot..
Rio Grande So...
Rook Isl'dSyst'm
Rutland
St Jos &Gr I.

St L <fe San Fran jj

St L Southwest ..

StL Van&TH.
San Ant & A P...
San Fran <teN P..
Seaboard Air L..
Southern Ind
Bo PaciKo Co 6...
Central Pacitic
Gal Har <fe S A.
Gal Houa dc No
GulfWX&P..
Louis'a West...
Morgan's L & T
N Y T <fe Mex .

.

Oregon & Calit.
So Pac Coast....
So Pac RR Co.
TexiteN(.>rl....

Southern Rallw'y
Terre H <fc Ind .

.

Terre H & Peor.
Texas Central .

.

Texas & Pacific..
TexS V&N W ..

Tift Thorn & Gulf
Tol & Ohio Cent

.

Tol P & West ....

TolStLA W
Tor Ham <fo Butt .

Un Pac System .

.

Va & Southwest..
Wabash
W Jersey & Sea'e
Wheel & LE
Wm'sport&N.Br.
Wisconsin Cent..
WrightsvA T'n..
Yazoo & Miss. V.

Latest Uross harniiK/s

or MoiUU

Vuguat...
August ...

^epUmiber
Sept-^iuber
4tii wk Oct
September
Wk Oct 17
2d wk Oct.
September
4th wk Oct
4th wkOct
3d wk Oct
4lh wk Oo'
4th wkOot
4th wk Oct
4th wkOci
Wk Oct 24
d wk Oct

4th wk Oct
4th wkOoi
September
A'.l>(U8t ...

October...
September
Seiiteiuber
4th wk Oct
September
September
Septoiubei
August
Auiiust ...

September
September
4th WkOct
September
August
August
September
August ..

September
September
September
August...
Aug J St
4th wk Oct
September
3d wk.Jul J
September
Sepiemoei
4th wkOoi
September
April..
September
3d wk Oct
September
Septem'rft.
August ..

August ..

August ..

August ..

AUgUBt....
August
August....
August
August
..ugust ...

August
4th wi£ Oct
S-iptember
Sep ember
3d wk Oct
4th wk Oct
August ...

September
4tu wk Oct
4ih wk Oct
4th wk Oct
3d wk Oct.
September
Sruiember
4tn wk Oct
September
4th wK Oct
AugUot..
4th Wk Oct
Si-ptercber
September

Year

*

9.786
34.00 1

8.633
32.53(i

679,933
539.765
99.500
21.574
4.909

20,301
101.652
134.719
75X.153

1,529.000
72,000

1,001.000
8.314

1 42.084
283,956
271.361
20.432
3.833

7.166,763
602.800
214.809
675,602
879.319

4.564,335
59.276
20,223

567,353
10680750

Inc. 44
344.126

1,228.590
780.104

2.211
2,232.723

5.116
2,922,121
2.121,012
5,043.133
107.44
53.973
11.2(1

3

4,390.597
48,932

122,303
3.191,717
267,149
216,73"
230,965
135,532
258,132
109,167

8,218,023
2,054,80H
520,853
134,976
12,891

148.584
351.976
32.062

361.575
118.530

2.806,317
310.251

1,395.862
192.407
62,055
17,478

484,771
11,800
16,277

111.33i;
38,524
93.330
13.037

5.182.344
69,242

701.352
439.808
141.075
18.261

202,000
15.918

573,197

Year

*
10,000
31.235
7,950

31,19 1

701,^32
512,512
96,400
17.222
4.517

16,374
112,595
197.767
717.103

1,412.000
48.000

1.460.000
4,441

129. OO'^
273,913
279.652
24.144
3.947

6.799,355
350,061
105,573
577,703
705.019

4.632,530
50.566
17,921

505.219
9,322.750
1.600
321,274

1,086.590
526.223

2.257
2,073,503

1,939,444
155,316

2,094,760
82,255
49,496
19,597

4.027,525
47,439
99,535

2,759,956
233.274
196.320
247.620
128.438
265.986
71.903

8.007.016
1.853.763
507.660
71,742
18,730

165,737
334,704
40,245

328,239
98,559

2,290,169
262,004

1,270,216
161.667
53.318
16,594

464.899
10.700
16.609
35.693
36.133
90.773
10,374

4,557,427
47,767

663.066
386,603
123.747
19,676

212.231
18.278

568.167

III V I to Latest iJata

CMrrent
i ear

lS.60-1
63.399
25.366
93.3(;7

8,262,466
1.619.154
1,591,!500
293.200
12.620

200,634
1,087,053
2.450,76
6,359.660

15.132,430
625.000

15,757.-13o
120.932

2,276.035
3.337,331
3,569.292

57.177
6.725

28,165,00r
1.966.387
697.629

7.721.219
2,721,370

12.>9 1,761
195.432
37.313

1.127.716
32,717.443

Jm:. 1.70
4,162.656
3,570,19
1,556, 126

4,901
6,619,313

10,155
9,126,422
7,997,560

17,124,982
231.700
104.930
169.046

12,741.639
150,173
356,443

9,274,376
2,524,654
630.861

2,141,276
423.880

3,848.142
312.461

23.840,06
4,033.865
1,102.043
252.074
26,546

299.788
690.336
68.574

725.204
232.453

5,490.341
634,030

15,315,618
551,728
182,082
194,986

3,762.073
20.300
.50.092

1,366.991
452.6(i5

1.143,607
191,253

14.305.034
188,185

8.567,502
1.766,639
1.647,537

37.284
2.450.760

38,586
1,637,980

i^eviovj
Year

18.608
56.887
33.116
81.316

6.904,710
1.604.085
1.525..500
269,280
12.219

136,506
1.317.764
2, 132. .501
6.265.016

12.976.226
412.100

13,333,326
69.380

2.093.357
3,036,319
3,149.537

54.466
6.538

26.275,019
1,096.121
369.288

6.703,018
2.015.270
12,352,228

173,172
32,679

1.051.988
29.701,243
7.90O
3,303.077
3,290.095
1,038.264

4.428
5.853,287

5,852,815
653,826

6,-506,641
134,699
102.029
210,971

11,535.539
138,739
285,678

7,723,186
2,485.137
581.308

2,172,830
376,751

3,787.633
203.559

21.736,694
3,793,438
1,010,687
100.696
32.218

341.686
713.863
73.209

662.205
201,516

4,555.171
528.212

14,282.403
459,114
151.502
J 79.594

3,612,599
13.700
46.994

1,061.671
410.746

1,020,561
137,182

12.952.973
152.277

7.436.240
1,598.339
1.422.129

35.623
2,355,670

41,276
1,514.144

VARIOUS FISCAIi V£AKS.
BOADS

Allegheny Valley
Atlanta <fe Charl Air Line.

.

Belletonte Central
Canadian N orthern.
Chicago & North Western.
Chic St P .Minn & Omaha.

.

Cimibevlaud VaUey
International & Gt North'n
Lake Erie & Western
Manistee & Korth Eastern
Manistique
Maryland & Pennsylvania
Missouri Paeitic
Central Branch
TotaL

JMexican Central f

Mexican International

Oross £amings

Jan.
Apr.
Jan.
Jan.
June
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.

1 to Aug. 31
1 to July 31
1 to Sept 30
1 to Oct. 2

1

1 to Sept 30
1 to Sept 30
1 to Sept 30
1 to Oct 31
1 to Sept 30
1 to Aug. 31
1 to Sept. 30
1 to Sept 30
1 to Oct. 31
1 to Oct 31
1 to Oct 31
1 to Oct 31
1 to Sept 30

Current Year

Inc.
$1,023,865

55,0s3
2,191,125

1119.540.208
8,665,177
1,462,597
4,533,363
3,891,36^
252,973
55,047

195.986
31,662,961
1,218.000

35.880.961
20,303,772
5.340.002

J^evious Year

$585,744
945,079
43,186

1,298,711
16,737,510
8,526,286
883,109

4,194,766
3,469,222
229,123
84,371

171,865
29,714,477

882.100
30.596,577
17.150,380
4,714.799

BOADS

tMexlcan Railway
tMexican Southern
'National RR of Mexico...
Northern Central
]S orth Shore
ePennsy., East of P & E . .

.

eWestof P&E
Pere Marquette tc

Phila Baltimore & Wash..
Philadelphia & Erie
Pitts Cin Chic & St Louis..
Rio Grande Junction
St L Vandalia & Terre H .

.

Terre Haute & Indianap ..

Terre Haute & Peoria
Texas & Pacitic
West Jersey & Seashore...

Gross Earnings

Jan
Apr.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Nov.
Jan.
Jan.
Dec.
Nov.
Nov.
Nov.
Jan.
Jan.

1 tow
Ito
1 to
1 to
Ito
Ito
1 to
Ito

, Ito
Ito
1 to
Ito
Ito
Ito
Ito
Ito
Ito

kOot 17
Oct 14
Oct 31
Sept. 30
Sept. 30
Sept 30
Sept 30
Oct. 31
Sept 30
Aug. 31
Sept. 30
Aug. 31
Sept. 30
Sept 30
Sept 30
Oct. 31
Sept 30

Current Year

$4,333,000
545.915

9.316,673
7,761,464
438,435

92,872.719
Inc.

9.545,336
12.304,868
5,164.430

18,500.164
421.613

2.218.820
1,814,852
583,678

9.347,596
3.491,491

Previous Yea/>-

$4,000,000
525,274

7,436,170
6,107,864
366,537

83,121.119
4.922.600
8.737,677

11.085.868
4.056.685

16.692,661
410.515

2.000,419
1,590,486
505,517

8,% 30,973
3.176,591

T Results on oUonterey <v Mexican Gulf are inoladtd from March , 1502. i Mexican currency. If Includes trans-Missouri lines
In 1903, making length of road on which earnlags are reported 7,357 in 1903. agamsc 5.876 miles in 1902. b Includes the Houst. .St

Tex. Cent, and ita suosid. lines in both years and for both periods. e Covers lines directly ouerated. jr Includes the Chicago <& Eastern
Illinois in both years. i Including Sav. Flor. & West, ana also Florida Southern and Sanford & St Petersburg Rys. in both years. w In-
cludes Lake Erie & Det Riv. Ry. from Jan. 1 both vears. " Approximate for June. « Includes earnin^'s of Valley KR. of Va., Ohio <fe

Little Kanawha, Clev. Term. & Val., Clev. Lor. "& Wheeling, Ravenswood Spencer & Q. and Ripley & Mill Creek, not wholly owned, but
oontroUed and operated by the B, & C



1740 THE CHRONICLE [Vol. lxxvii.

Latest (i^ross Earnings by Weeks.—In the table whloh
foUowB we sum up separftt<?ly the earnings for the fourth
week of October. The table covers 40 roads and shows
6 '59 per cent Increase In the aggregate over the same week
last year.

4tA iomA 0/ October.

Ann Arbor
Buffalo Rooh. A PlttaVir.
Oan*dlan Paciilo
Olilo. Great Western
Cbto. iDiVpUe * Loalsv..
owe. Term. Trangliir.^.
Colorado & SoatHern
Denver A Rio Gr&nde *

Detroit Soatliern
Dalatb ^^o. 8tior« (k At...
EvansvlUe A Indlanap..
Svans. & Terrp Haat«. ..

Or'nd Trunk of Canada i

Grand Trim* Weat .. >

Det. Gr. Hav. A ftlllw. 5
Rooking Valley
International & Gt.No..
Ijwa Central
Kanawna A MtobiKan...
LoalevlUe & NaetivlUe..
Mexican Central.........
Mineral Range ...
Minneapolis A St. Lonls
Mo. Kansas A Texas
Mo. Paoino <fc Iron Mt....
Central Branch

Va«hv. Chat. & St. i^ols.
National RR. of Mexico..
Norfolk <St Weatern
Pere Marqaettet...
Rio Grande Boathem..

.

Bt. Loals Southwestern..
Bonthem Railway ......

.

Texas * Paoinc —
Toledo <fe Ohio (Central..
Toledo Peoria ii West'n .

ToL 8t. L.& Weat
Wabaah
Wheeling <b Lake Erie...
WlBOonaln Central.......

1908. 1902, Inereaie.

Total (40 roads)..

N*t Increase (6-59 P.O.)

S
61,434

2S4,'<15
1,44><,000
272,31Si
169.177,
47.937,

1B3.520
539.^00
65,252
81.950
11,446
50,899

1,099.961

139,183
234.352
80,'*69
47,121

l,175,ft35
679.988
20.804

101,652
758.123

1,529,000
72.000

283.9561
271.381
675,602
314,1^6
11,283

267.149
1,395.862
481,771
111,333
38.524
93.330

701.352
141.075
202,000

14.096,959

59.5711
227.2621

1,347.000
268.5181
146,?19l
60.9781

164.697I
521.600
4l.978|
96.850
13,903
50,843

988,838

131,463
232.897
74.232
40.316

1,069.652
701.832
16.374

112.596
717.103

1,412.000
48.000

273,913
27».6^2
577,703
321.274
19.597

2S3,274
1,270.246

464,'^ 99
85,693
36,IS3
90.773
663.066
123,717
212.231

13,224,9i:0|

S
1,863
7,553

101.000
8.800

22.958

8,823
15.300
13,274

66

111,123

7,720
1,455
6,637
6.805

105,883

4,430

41,020
117.000
24.000
10,043

97,890
22,852

125.616
19.872
25,639
2,391
2.557

38 286
17,328

968,183
872,039

Dtereate.

3,039

14,900
2,457

21,844

'i6',943

"8',29i

8,314
16,125

— Gross Earnings.—

,

Current Previous

10,231

96,144

* Indndes Bio Grande Weatern. t Inolades Lake Erie & Detroit
River Ry. for both years.

For the third week of October our final statement covers
54 roads, and shows 5 '30 per cent Increase in the aggregate
over the same week last year.

3d MM* of October. 1903. 1902. Inereate. Deereaae.

Prevlonsly rep'd (49r'dB)
Canadian Northern
Golf A Whip Island
Interooeanio (Mex.).II..
Mexican Railway^
Toronto Ham. * Buffalo.

S
10,195,438

83,100
38.877
98.700
99,500
13,037

S
9,697,448

58,700
84,621

105,310
96,400
10,874

9
681,569
29,400
4,256

"3,iob
2,163

620,488
530.299

9
83,579

"6,610

Total (54 roads)

Net Increase '5-30 p. o.)..

10,633,652 10,003,353 90,189

T Week ending Oct. 17.

For the month of October 48 roads show as follows:

Month of October. 1903. 1902. iTiereaae. Per Oent.

©ross earnings (42 roads) 45.770,847 43.018.348 2,752,499 6-40

It will be seen that there is a gain on the roads reporting in

the amount of $3,753,499 or 6*40 per cent.

Met Earnings Monthly to Latest Dates.—The table follow-

ing shows the gross and net earnings of Steam railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

onoe a month in these columns, and the latest statement of

this kind will be found in the Chronicle of Oct. 24,

1903. The next will appear in the issue of Nov. 21, 1903.

— Gross Earninfjft.—

>

Cui'rent Previous
Net Earnings. .

Ciirrent Previous

Roads.
Amer. Light A Trao.Sept

July 1 to Sept 30
Ann Arbor. b Sept.

July 1 to Sept 3u
BangorAAroost'kbSept

July I to Sept 30—
Bath A Hamm'riH bSept

July 1 to Sept ao
Bafialo A S'sqneb.aSept

July 1 to Sept 3o
Ohlo.Gt.West'D.b Sept

Jtdy 1 to Sept 30

—

Oblc. M. A St. F.a..Sept
July 1 to Sept 80 1

Cblc.Ter.Transr . b.Sept
Joly 1 to Sept 3u

GLOIn.UhlcAHt.L.aSept
July 1 to Sept 3o

PeoriaAEas'D.a Sept
July 1 to Sept 3u

Color'do ABonth.b.Sept
July 1 to BeptSu

Cornwall A Leban..Sept
Joly 1 to Sept So....

Year. Year. Year Year.
$ $

t84,484
t234,632

$

172,838 160,401 64,428 61,582
635.517 457,290 173,593 164.320
183,226 154,514 79,890 66,663
512,200 416,094 197,576 157.284

3,312 3,291 1,505 1,370
9.334 8,781 3,967 3,467
89,500 88.644 35,440 45.957

246,726 230,689 87.055 99,219
749,399 676,944 220,114 208,784

2,160,822 1,879,626 605,786 511,894
4,418,733 4,443,210 1,5«9.'J94 1,553.909
2,756.337 12,068,682 4,681,620 4,147,607

139,892 145,997 59,018 61.123
421,709 480,001 177,773 183.361

1,965,118 1.746,928 554,078 494,423
5,826,668 6,061,166 1,639,283 1,256,871

800,831 240,110 63.768 60,465
782,668 675,593 168.235 169.298

559,727 506,472 dl52,828 dl22,970
1,664,174 1,548,013 d4>j6,848 «1370,276

18,697 21,326 6,887 9,04u
82,431 72,947 42,918 33 3

Roadt.
f Oen.ARlo G'de.b.Sept

July 1 to Sept 30
Dul. So. Sh.AAtl.b Sept

July 1 to Sept 3o
Edison Eleo. Ilium. Co. of
Brookcon, Mass.. Sept

Falrchlld A N. East Sept
July 1 to Sopt 80 ...

FaU River Gas Works
Co Sept
July 1 to Sept So ..

FtW.ADen.Clty.bSept
July 1 to Sept 3o

Georgia RR.a.. Sept
July 1 to Sept 3o ..

OUaVal.GlobeA N aSept
July 1 to Sept 30....

(Kan. City South . a Sept
July 1 to Sept 30 ...

Lezing'n A EanT.i>..Sept
July 1 to Sept bO ...

Lonls'naA Arkan.aSept
July 1 to Sept 30 ..

LoulBv. A Nash v.^.Sept
July 1 to Sept 30

Lowell Electric Light
Corporation Sept
July 1 to Sept3o

c Mexican Cent e..Sept

Year.
$

1,648.487
4,777,081

239,412
773,631

8,129

1.726
7,511

28.S52
78,896
229,940
761.995
198,575
663,432
37,150
98,712

639,323
1.579,626

61.008
185,784
51,892

160.761
3.125,344
9,167,515

18,149
61,072

3,020,346

Year.
$

1,646,704
4,632,982
241.617
772.277

7,814

2,416
8,223

Net Earn itigs. «

Cii rren t Previous

225,719
679,734
319,459
540,381
23,914
73,849

495.660
1,487,9 71

48,824
145,915
43.810

121,549
2,883.119
8,369,266

17,281
48,746

1,679,028
Jan. Ito Sopt cJo ...18,622,309 15.170,637

46,361 41,331
144,923 137,528

48,538 41,625
126,697 110,145
736,603 723,294

1,929,895 1,895,642
n83l.876 n746.984
na,470,966 u2,72a,411

2.055,142 1,645,022
6,241,100 6,006,987

N. Y. & Ottawa (Receiver's report)—
July 1 to Sept 30.... 34,atK) 33,285

NorfolkAWest'D.aSept 1,883.661 1,740,120
July 1 to Sept 3o.... 5,754,475 5,016,361

Northern Central bSept 879,819 705.019
Jan. Ito Sept 30 ... 7.761,464 6,107,884

North Shore (Oal.)bSept 69,276 50.566
Mar. 1 to Sept 3o.... 438,438 366,537

Pennsylvania-
Lines dlreotlyoperated
J East of Pitts.AE.Sept 10.680,760

Mineral Range, b. . .Sept
July 1 to Sopt 30 ...

Minneapolis Gen. Elec-
tric Co Sept
July 1 to Sept 30

M.St.P.AS. 8. M.b Sept
July 1 to Sopt 3o

—

Nash. Ch.ASt.i.b-.Sept
July 1 to Sept. 3o...,

N."X. Chlo.A 8t LoulB fa-
July 1 to Sept 30
Jan. 1 to Sept 30

Year.

664.118
1,886,348

78 443
291,040

3.597

det.545
det.456

11.632
32,566
71,118

270 516
41.828

qll4,072
25,689
61,776

130,566
361,832
15,899
52.898

y8,784
y38,476

1.002,003
2,782,587

6,315
18,796

449.802
4,419,ci64

8.654
26,690

28,188
56,169
430,836

1,000,401

n252,077
n723,246

490,171
1,451,228

2,448

768,465
2,318,250
197,213

1,774,705
22,744

201,304

Year.
$

615,270
1,971,878

97,868
327,816

3,139
def.300
1,396

67,293
179,089
97,381

ql88.374
14,360
44,088

111,932
361,799
20,962
62,868

yl5,444
y36,960
936,750

8,567,724

6,718
15,943

436,060
4,468,798

6,830
23,827

18,760
47,968
401,560
941,346

n230,366
u723,72e

614,741
1,463,369

6,837
746.465

2,092,504
195,313

1,694,806

19,702
160,860

9,822,750 3,638,610 3,568,310
J Jan. 1 to Sept 30.1..92,872,719 83,121,119 28,8*9,066 28,688,366

?Pestof Pitts. AE.Sept Inc. 441,600
Jan. 1 to Sept 3o.... Inc. 4,922,600

Phil. Bait. A Wash. bSept 1,22«,590 1,086,590
Nov. 1 to Sept 30 . 12,304,868 11,085,868

RloGrandeSontn iSept 35,861 49,012
July 1 to Sept 30 .. 133,683 163,438

Rook Island Co.a...Sept 4,390,597 4,037,525
July 1 to Sept 30 ...12,741,639 11,535,639

8t. Jos. A Gd. Isi b Sept 122,303 99,536
July 1 to Sept 30.... 386,443 285,678

St. t.. A Ban Fr. (Inolud.
Chic. & E. Ill )b.. Sept 3,191,717 2,759,766
July 1 to Sept 30 ... 9,274,876 7,728,186

1 South. Pao.8Msl-a.Sept 8,218,028 8,007,016
July 1 to Sept 3o.... 23,840,062 21,786,694

Southern Rai way Syst —
Southern Kal w a Sept 3,859,046 8,620,342
July I to Sept 30.... 11.193,421 10,410,015

Mobile &Ohlo.a .Sept 639,728 605,252
July Ito Sept 30... 1,861.724 1,721,867

Cln. N.O&T Pa Sept 880,477 500,338
July Ito Sept3o.... 1,757,993 1,476,894

Ala. Gt South a .Sept 259,653 225.618
July 1 to Sept 30.-. 761,924 656,479

Ga. Houth.AFa.aSept 130,581 112,892
July 1 to Sept jO ... 408,562 354,860

W.Jersey&8eaBh.tSept 489.808 386,603
Jan- Ito Sept 3o.... 3,491,491 3,176,591

Wrights V.A Tenn.bSept xl5,918 xl8,278
July Ito Sept 30.... x38,586 x41,276

Inc. 100
Deo. 224,900
435,866

3,479,985

12,966
64.473

1111,376,110
ml,»71,a83

21,041
68,339

1,182,903
3,507,008

2,922,507
7,224,262

1,239,712
3,309,660
219,255
632.094
125,914
391,003
62,397

183,549
27,368
91,810
129,302
978,757

4,214
6,563

395,466
3,669,485

21.917
78,120

1111,659 013
ml 866 410

30.776
84,846

1,152,826
3,091,819

3,044,136
7,525,687

1,174,660
3,022.201

188,786
474,526
124,823
375,761
59.070

170,171
28855
96,902
121,302
965.357

9,381
15,182x38,586

liietearnings uereKlven are alter deducting taxea.

b Wet earnings here given are before dedaotlng taxes

e These figures are in Mexican currency, and are convertible Into

gold at the current rate of exchange.

d Net, after deducting taxen, is $131,451 and $104,912 for 1908
and 1902 respectively for September, and from July 1 to Sept. 30 net
l8 $416,885 this year against *3 16,103 last year.

e Results on Monterey A Mexican Gulf Included from March 1, 1902.

1 Earnlogs of Houston A Texas Central and Its sabstdiary lines are
Included, both for the month and for the period from July 1.

1 These figures include results on the Buffalo A Allegheny Valley
Division in both years.

m For September after adding other income total net is $1,438,750
thin year, aifalnst $1,910,167 last year. For the ikree months after

addlDg other Income total net Is $4,568,384 this year, against

$5,286,857 last year.

n Includes Paducah A Memphis Division in both years. Expenses
for September, 1903, Include $62,162 paid for additions to property,

against «44.7 « 2 in September, 1902. From July 1 to Sept 30 charges
inclode $179,722 spent for additions to property agaiubt $109,070 last

year.

a Including remittances from connecting roads, total net income for

the period July 1 to Sept 30 is $144,072 this year, against $218,378
last year.

X Inolndee $413 " other income" for September this year, against

$377 lust year. From July 1 to Sept. ao, other income Includea,

amounts to $1,283 this year, against $1,088 last year.
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y Inolndlng other income, total net for September Is $10,448 this
year, against * 5,596 Inst year. From July 1 to Sept. 30 total net is

f42,62U this yenra;;ain8t i37,I13 last year.

f Inolades Rio Orande Weatern for botb years.

I KansaH Olty Sab. Belt Inolnded In both years.

t The proportion of the dlvlrten-i on preferred stock for September
was $ie.9S-«, leaving a Burplus of *37,4*9. For the 3 mouths the call
for the (Itrldend was $140,953, leATlng a sorplas for these 3 months of
993,579.

Interest ChargreB >i>d 8arpU8«—The following roads, Id

•ddltlOD to their gross and net earnings given in the fore-

going, also report charges for interest, &o,, with the aurplts
above or deilolt below those ohargesi

,— Int., ]ien(als, etc.—

.

Current Frerious
Tear. Tear.

12,502
37,805
242,763
708,911
88,689

101,065
3,<^6S
11,930

321.928
962.625
79.648

289,435

Roads.
Buffalo AS'sqiieh. Sept. 13,380

July 1 to SeptSu.... 37,033

Olev.oln.Ch.&st. L.Sept 231,809
July 1 to Sept 3o.... 708,917

Peoria <& East Sept. 33.689
July 1 to Sept 30 . 101,065

Cornwall <fc Lehan .Sept 4,108
July 1 to SeptiO.... 12,160

SDen. A R. Grande. Sept 334,806
July 1 to Sept3o ... 991,744

Dnl. 8o. 8h. & A.tl...Sept 88.647
July I to SeptSu ... 265,933

Edison Eleo. Ilium. Co. of
Brockton, Mass. .Sept 1,242

Fall Blver Gas Works
Oo Sept 93
July 1 to Sept3o.... 186

GlUVal.Globe A N Sept 7,077
July 1 to SeptbO..., 21,123

Lowell Electric Light
Corporation Sept 1,059
July 1 to Sept 30 ... 3,280

Mineral Range... .Sept 9,696
July 1 to Sept 30 29,090

Minneapolis Gen. Eieo-
trlo Oo... Sept 10.021
July 1 to Sept 30 ... 28.193

Nashv. Chat.A St.L.Sept 149,581
July 1 to Sept 30.... 449,544

H. T.Chio. <k8t. L.—
July 1 to Sept 30 333,403
Jan, 1 to Sept 30.... 966,761

729

6,972
20,702

1,384
3,933

8,196
24,590

8,145
24,445

150,387
452,761

339,904
976,442

—Hal. of Xel
Current
Tear.
$

•82.734
*79.065

322.269
830,366
30,079
67,170
2,779

30,763
t*346,452
f958,791 I

*def.9,670
*a7,474

2.855

11,!?39
32,380
18.462
40,653

A'rtm'jf.s-.—

.

Previous
Tear.
$

* 41,096
*79,509

251.670
647,960
26,766
68 233
5,093

31,45(1

1*299,509
*1055,717

19.690
90,128

2,400

7,3''

8

23,386

N. Y. & Ottawa (Receiver's report)—
July 1 to Sept 30 ... 6,*2I0 1,360

Norfolk * West*n....8ept 222,S91 213,067
July 1 to Sept 30.... 668,673 634,160

North Shore (Cat)..Sept 12,910 11,604
Mar. 1 to Sept 80.... 97,178 72,080

SloGrande8ontii..Sept 19,330 20.705
July 1 to Sept 30.... 88,874 58,771

St. Jos.&Gr. l8rd..Sept 18,933 19,803
July 1 to Sept So ... 56,816 86,207

6t. L.& San Fran.(lnolud.
Ohio & East 111.) Sept y869,943 y770,269
July 1 to Sept 30 .. y 2,548,887 y8,290,910

1 Bonthem Pao Sept §2,824,465
July Ito Sept 30.. ..§8,795,711

5.256
15.515

*def.892
*def.l,862

13,167
27,976

102.496
273,702

*163,556
*515,799

def 3,762
545,574

1,649,577

0.834
104.126

*def 6,364
*11,847

5,108
11,523

•875,743
*1,087,807

*61.»17
defi,420,8&a

4,8^4
12,010

*def.l,245
*def.854

10.615
23,521

79.979
270,965

*176,245
*501,099

4,987
532 398

1,468,344

8,098
88,780
*1,307

*2i!,948

11,472
28,639

*416,149
*922.107

* After allowing for other income received.

t These tlgures are after allowing for other Income and for dlseount
and exchanije. The sum of $10,000 19 deducted every month from
surplus and placed to credit of Renewal Fund.

t Includes Bio Grande Western for both years.

1 Houston & Texas Gentral and its subsidiary lines are included,
both for the month and for the period from July 1.

4 These figures include $1,323,008 appropriated for betterments and
•ddltloDB to properties and equipment lu September, and $4,267,395
duiing period from July 1 to September 30.

y Inolndes guaranties on oertifloates issued for Ohio. St E. III. stock.

T These figures include $769 appropriated for betterments acn
additions to properties and equipment In September. 1903 and $663
In September. 1902 From July 1 to Sept 30 figures ine ude $2,198 for
betterments and additions this year, against $1,777 last year.

STREET RA.ILWAT8 AND TRACTION COMPANIES.

Gross
Eabhihob.

American R'ys. Oo.Q.
Aur. Elgin & Chlo. By
Binghamton Ry
Br'klyn Rap.Tr. Oo.
Bnrlingt'n (Vt) Trao.
CaL Gas & Electric.
Cent. Penn. Tract..
Chicago & Mil. Eleo.
Cin. Dayton & Tol.Tr.
Oln. Newp. <fe Coving.
Light <fe Traction...

Citizens' Ry. & Light
(Mnsoatlne, Iowa)..

Oleve. & So. W. ir.Oo.
Cleve. Palnsv. & E. .

.

Dart & Wport St.Ry.
Detroit United Ry..ii
Duluth-8np. Tract...
East. Ohio Traction .

.

Elgin Aurora & Sou.

.

Havana Eleo. Ry. Co.
BosolDlD Rapid Tt.
A Land Co

Houghton Co. 8t. Ry.
Houston Eleo. St. Ry.
Indlanap. &EHst Ry.
Indlacap. & Martln-
vlUe Rapid Tran..

Indianap.HhelbyvUle
A Southeastern Tr.

Latett &roii Earnings. I Jan. 1 to Latest Datt

Week orMo

September
September
September
29day88ep
September
September
September
September
September

September

September
September
September
Angust
4thwk.0ot
4th wk Oct
September
September
Wk. Nov. 1

August....
September
September
September

Angust

July

Our'nt
Tear.

$
132,004
44,394
21,932

1.208.968
7.967

248.922
45,763
40,321
49,983

Prei^u*
Tear.

107,614

18.432
1,042,944

6.696

38,391
19,347
44,090

110,719! 99,147

9,719
43,159
23,023
19,201

116.785
17.1541
2l,e77
40,446

127,643

8,833
t30,464
19.39a
81066

104.603
14,759

37,806
[24,946

26,731 17.820
16,478 13,681
38,598 32,282
20,315 11,885

14,186

9,5131

Current Previous
Tear. Tear.

9 9
1,023.013 861.488
152,436
182,691 159,758

d3,837,076 d3,403,434
58 634 42.70ii

d890,05l
391,143 344.539
194.636 147,405
391,486 344,964

905,686 806,582

73,602 63,164
330,232 t219,969
164.'-86 161.895
95.ftl4 91.596

3,670,377 3,279,944
518,497 442,451
153,214
346,170 308,240

U075,881 1909,789

177,136 114.615

d55,()12

d25,701

OKOsa
EABNINOS.

Intemat'l Tract Co.
System (BntTalo)...

Ithaca Strret Ry
Ja^^ksonvlUe Elec.Co.
Lake Shore Eleo Ry
Lake Street Elevated
i.ehigh Traction
Lehigh Val. Trao. Oo.
Street Ry. Dep
Electric Light Dep.

Lexington Ry
bondonSt. Ry.(Can.)
Mad. (Wis.) Traction.
Met West side Eiev..
Mil. Eleo Ry.ALt.Oo
Mll.LtHeat&Tr.Co.
Montreal Street Ky .

.

Musk. Tr. A Light. Co.
Street Ry. Depart.

.

Eleotilc Light Dep.
Gas Department...

(few London Ht Rv..
N. Y. A L. L Tract..
Norfolk Ry. A Light
Vir. ohtoTr. ALt. Oo.
Northern Texas Trac.
.Northwestern Elev..
Oakland Trans. Cons
Jlean St. Railway...
Orange Oo. Traction.
Philadelphia Co. and
Afliliated Corpor's.

Pottsv. Union Tract
Pueblo A Suburban
Tract ALight'gOo

Rys Co.Gen.—Roads.
Light Go's

Rochester Railway .

.

Rockford Belolt A
JanesvlUe

•it. Louie Transit
San Bernardino Val.

Tract. Co
Sao Paulo (Brazil)
Tram. L't A Po. Oo.

Savannah Elect. Co.
Soranton Rallwav...
Seattle Electric Co...
Sonth Side Elevated
Sprlngfl'd A Xenla Tr
Syracuse Rap.Tr Ry
Tampa Electric Co. .

.

Terre Haute Elec.Co
rol.Bowl.Gr.A8o.Tr
Toledo Rys. A Light
Toledo A Western....
Coronto Railway ....
Cwin City Rap. Tran
Onion (n! Bedford).
Union Trac. of Ind..
United of 8an Fran .

Utica AMohawk Val.
W»sh. Alex. & Mt V
West Ohio By
youn gstown-Sharon

l,atest Orots Karntnffi.

Week orMo

September
Jnly
September
September
Sepltnnber
September

July
July
September
September
Heptemb-<r
October...
8ep'emt)er
September
August...

September
September
September
September
August...
August...
September
September
0<itober..
September
August.
September

September
October.

September
Srptember
September
September

September
September

Angust

—

September
September
September
September
otober...
Wk Nov. 1

September
September
September
September
September
July
Wk.OctSl
id wk. Oct
August ..

September
September
August
September
September
September

Vur'nt
Tear.

9

377,921
11,879
21,813
63,iPt-

Ch2,65':
13,891

82,882
11,646
31,7-4
I9,63t
8.04 S'

181,960
27 1,5 It
43,05b

211,816

7,516
2,bH0
4,018
7,945
5,4-4

68,098
84,015
41,949

lll,00t
100.2 5S

9.818
11,687

1,109,076
16,204

47,191
29,15iJ

1.905
108,779

11,826
635,109

8,144

126.000
45.606
78.622

175.6'

8

I32,97i!
1,067

72.079
25,046
46,712
28,915

150.011
17,152
39,703
77,266
38,377

103,093
541.196
73,261
21,287
22,905
43.7811

Prefut
Tear.

8

^21,356
12,030
16, .-.74

46.052
c61,773

6,879

72,987
7,11b

27,3^6
18.157
7,62^

179,769
255.81W
38,360
199,404

7,994
2,13ti
2.984
7.1<i8

3.072

67,492

107,960
83,32t^
6.319

10,069

1,086,798

12,624

Jan. 1 to uaitMi Halt

Vurrent
Tear,

26,126
1,903

94,199

661,921

102.960
42.88^
55.647

163,685
128,723

61,164
19.612
32,716
21,974

127.639

34,841
68,861
38.390
86 845

486,777
62,489
17,666

»

3,008.844

18i",«65
467.912

e 57H,797
105.622

464,993
89,002

282,9 1

132,517
69.488

1,700.652
2,2.S6.5a7
321.43H

1,468,346

r60,242
r21.297
r28 206
59,604

4'ii',i38
666,302
335,297

l,02l,b30
837,911
57,82 ^

85,335

11,327,983
165,065

368.707
244,603
16,806

940,081

101,689
5,401,812

d 16,330

962,300

619,677
l,638,t07
1,268.864

47,063
694.136

1,228,928

1,738,456
3.254 846
245.221
822.601

4,580,577

173',336
d73,431
888.220

Previous
Tear.

8

2,668.867

144,606
843.573

O 566.430
74,717

884,567
76,071

201,458
H6.661
60.624

1.5 0.451
2,00 ,425
2«6,501

1,864,070

r64.l66
rl5,6e4
rl8,790
68,682

661,899

9K6,080
695717
38.414
79,696

10,108,076
186,b05

207,081
18,488

822,919

4,731.286

822.020

378,932
1,349, ii90
1,171,506

530,928

1,069,067

1,467,722
2.870,925
221,697
707,192

4,029,377

158,483

t Spanish silver.

I These are results tor propernea owned.
c Besulta for main line.

d Figures here are from July 1.

n These earnings Include the Detroit United By., Detroit A Port
Huron Shore Line and the Sandwich Windsor A Amherstburg By,
r These flgtires are from Mar. 1.

t Figures for 1902 cover only the Clev. Elyria A Western By.Oo.
m For the past six months figures are those of the Harrlsbtirg Trac-

tion Oo.

Street Railway Net Earnings.—The following table gives

the returns of Street railway gross and net earnings received
this week. The general summary which we furnish once a
month, and in which we bring together all the roads from
which monthly returns can be procured, will be given
November 28.

Hoadg.

AlbanyA Hud. BB. b—
July 1 to Sept 30

Oallforala Gas A Elec-
tric Oorp.a Sept
July 1 to Sept 3u....

Gin. Newp. A Cov. Light
A Traction,a Sept
Jan. 1 to Sept 3o....

Houghton County St. By.
(Hancock. Mich.) Sept
July 1 to Sept 3o
Oct Ito Sept 30 ...

Houston Elect. Co. .Sept
Oct 1 to Sept 30 ...

Jaoksonv. Eleo. Oo.Sept
Jan- Ito Sept So....

BTew London St. Ry.Sept
Jan. 1 to Sept. 30

Glean BockO. <fr Brai.b—
July 1 to Sept 30..„

Orange Oo. Tracr,. . . Sept
Jan. 1 to Sept 30....
July 1 to Sept 30

Savannah Electric. Sept
Oct 1 to Sept 30

Seattle Electric Oo.Sept
Jan. 1 to Sept 30....

Syracuse Rap. Tr . b—
July 1 to Sept 30....

,— Gross Earnings.—> /

Current Previous
Tear. Tear.
$ $

Net Earnings.-—^
Current Previotia
Tear. Tear,

74,137 61,782 85.181 26,227

248.922
690.051

91,601
268,069

110,719
905,686

99,147
806,582

50,008
384,480

49,449
865,090

16,478
54.820

185,001

13,581
' 52,398
170,302

7,102
25,262
63,857

4.754
22,779
65,065

38,598
421,018

32.282
339,728

15,209
159,650

14.478
143,616

21.813
181,856

16,674
144,605

7,664
61,093

5,627
45.060

7,945
69,504

7,163
58,682

2,695
16,813

2,431
31,854

28,018 21,324 11,496 8,247
11,687
88,385
40,914

10,069
79,696
37,385

4,104
28,852
18,118

5,062
34.529
21,108

45.606
810,814

42,882
470,978

19,100
208,523

20,080
196.5 L6

175,678
1,838,607

163,685
1,349,290

53.478
448,657

65,796
406,926

211.519 182,741 94,060 81,518
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— O'ross Earnings.—
Curreiil I'reri'ius
Tear. Year.

Set i:arninys. v

Current Preriotis
Year. Year.

25.046 19,612 11,363 8,746

46.712
450,383

82,716
312.608

21.403
156,128

12,773
60,569

Uoads.

Tampa Elect. Co. Sept
Terr«» Hante El>»ot..Sept

Oct. I to SeptSO....

a Net earnlnxs Qere given are aft«r dedaoansr taxes.
bfletearaluKstiereKivenare before dedaotlnK taxes.

Interest Charges and Harping.

ilOOffS.

Albany &HDd RR.—
July 1 to Sept 30.... 21,358

CvlUornla G-as A Eieo-
trloCorp Sept 65.449
July 1 to Sept 30.-.. 196,347

Oln. Newp. & Cov, Li<rlit

A Traotlon Sept 22,664
July 1 to Sept 30.... 203,123

Eontfbron Oonnry St. Ry.
(Hiiroocb. Mloh.) Sept 3,862
July 1 to 8«>pt Ht'.... 9.710
Oct. 1 to Sept 30.... 35,097

Houston Elect Oo.. Sept 6,305

JaokBonv. Eleo. Co.Sept 8,101

Clear RookC. A Brad.—
July 1 to Sept 30.... 2,761

Oranse Co. Tr>-ctton—
July 1 to Sept 30.... 20.700

BaTannah Eieo'rio.Sept 10,583
Oct 1 to Sept So.... 116,721

Seattle EleofncOo. Sept 22,916
Jan. 1 to Sept 3o. 218,847

8yn»onBe Raptd Tr.—
July 1 to Sept 30... 60,882

Tampa Elect. Co.. .Sept 2,075

Terre HanteEi«>ot..Sept ft.622
Oct ItoSeptSo 80,463

.— 7/1/.. Kentals, etc.—. r-Ihil. ofXel
Current i'rerious Current
Year. Year. Year.

$ $ $

Earn'gs.—^
Previo%is
Year.

87,185 •83.281 *def.l>851

20 862
189,686

2,604
7,Hl2

31,631

6,260

2,875

2,868

13,540

9,684

21,877
197,384

87,075

1.885
6451
73,638

26.152
71.782

27,339
181,357

3.2^0
16,652
28,7t)0

8,904

4,563

•8,744

def.2.582

8,517
89.802
80.562

230,410

•34,251

9.288

12.881
75,660

28,587
165,465

2,150
14.967
33.424

8,228

2,762

•7.643

7,568
10,496

33.919
209,642

•26.015

6.861

6.322
def2ii,069

* Alter allowlag for other income received.

ANNUAL REPORTS.
Annnal Reports.—The following is an Index to all annual

reporta of steHm railroads, street railways and miscellaneoue

companies which have been published since the last editlone

of the INVKSTOES' and Stbkkt Railway Supplements.
This index does not include reports in to-dav's Chronicle,

RAILROADS. KTC— Paoe.
Amer. T-iRht A Traction liOS

Americau M>*ltlni: .....1292

Am Sewer Pipe ( bal. ah. Sept. 30). 16318

American Tyue Foanders 12^2
Atlnntlcdt Rirminsiham 1289
BaOKOr & Aroostook j...l&!(9

Buffalo i. Susquehanna 1289. 1301

Central of GeorKla 1289

Central PaclHc ,io„"JS59
ChiCRKO & Alton 1530, 1M4
Chlcaao Burl. 4 QalncT 18 8. 12«8
Cbicaeo* Kasiern Illinois IB*)

Sncin Ham. 4 nayton 1290
ncln. N.0.4Tex Pac 129*

Cl-veland Lor. 4 Wheeling 1294
Consolid-tted Lake Superior (re-
organization plan, etc.),— 12»6, 153a

Crucible St»>-1 of America 1292
Denver 4 Southwestern (reorg.
plan) 1633,1542

Detroit 4 Mackinac 1S31

RAILEOADS. Etc.— Paoe.
Grefne Consni. Copper 12vi3

Kanawha & Michigan. 12!>0

Mergeoinaler Linotype 1297
New VorK Susqueh. 4 West... 1291
PaciflcCoast 1291, iaO«
Pullman Co ...12V3

Ht. Louis 4 San FranclBC0....1529, 1537
Toledo 4 Ohio Central 1291
Toledo St. Louis 4 Western 15h0
WabaahRR 627,1289.1305
Strkkt Railways—

BlnKhamton (N. Y.) Rt 247
Boston 4 Worcester St. Ry. (bal-
ance sheet July 1) 8<J

Brooklvn Rapid Transit 698. 718
In' ernationHf Traotlon( Buffalo) . . 289
IntertJrban St Ry., N. Y M8
New Orleans Railways (6moB.)— 627
Phlla. Rapid Transit 767
Undernround Electric Ry. of Lon-
don, LIm 1581

640. Of thU amount 96,305,557 has been provided for from the In-
oome of the period and the balance, $374.9^3. paid from the etook-
taoidfr*' Improvement loan account, as authorized at the annual meet*
ing held In Chicago June I, 1898.
Stock —On June 4. 1902, an increase in the capital stock to $76.OOO,-

000 was authorized. Of the Increase there has been issued $14,817,
100. making the total capital stock June 30. 190^. $74,817,100. The
additional $14,817,100 and $38,040 treasury stock was issued as fol-
lows:

Parchase of capital stock of Burlington Cedar Rapids A
Northern Ry. Co $3,208,000

For purchase of the capital stock of the Rook Island &
Peoria Ry Co 493,100

In <>onnectionwlth purchase of stock andbon sot St. Louis
Kansas City * Colorado RR. Co 2,000.000

Issued for cash Under offer to stockholders .Tune 5,1901.. 3<4,040
Issued for cafh under offer to stockholders Jane 4, 1902... 8,235,^00
Issued and sold for cash 880,500

Road. —On March 31, 1902. the company's operated mileage was
3.t)lo miles. Since the above date it has Increased to 5,579 miles by
the addition of Miles.
By lease of Bur ington Cedar Rapids & Northern By 1,378
By lease of Rook Island & Peoria Ry 121
New line opened. Lawton. O. T., to Chattanooga. O. T ai
New Ine opened. Lawton, O. T.. to Waarlka, O. T. (Enid & Ana-
darko Ry.) 40

New line opened, Enid, O.T., to Anadarko, O. T. (Enid & Ana-
darko Ky.) 105

Corrections, etc 9

'Bonds.—The funded debt has been increased by an issue of $2,000,-
000 (general mortgage 4 per cent bonds to reiaat)ars-< th« triasury for
eipendltares made for additions and improvements to the prop>4rty.
Under the offnr to purchase the capital stock of theCJh>otaw Okla-

homa A Gulf RR. Co. there was Issued as of May I, l^Oi $24,520,000
collateral trnsr serUl gold bonds beating 4 per cent Interest. Of the
amount so Issued there was retired on May 1, 1903, $1,4^5.000, leav-
ing $2?,09"'.000 ontsiandlng June 30, 1903.
Eqdipmknt.—The equipment acquired for use of the railway com-

pany during the period for which rt-port Is made has been purchased
in the name of the Rock Island luiprovemenr, Co., and Is represented
upon the company's boohs as loans to said company. The equipment
BO acquired repres»«ntB au expenditure of $i,733.941. viz: id? loco-
motives $^619,8^6; 56 passenger cars, $'>22,I6tf; 2.18* freight cars,
$2,'>66.9-i9; 51 -"s company's service cars. $526,010. Total locomotives
on June -'O, 1903, 929; oars in passenger service, 62i; in freight ser-
vice. 26.5^3; in company service. l,57l.
UENERAL— During the fifteen months ending Jane 30, 1903. expen-

ditures were made for additions and improveuaeats to the property
aggregating $^.530,224,
The new a Salle Street passenger station and thirteen-story fire-

proof otli rebuilding, admirably located almost in the centre of the
down-toWD business section of the city of ' 'htcago. has been com-
plet«d and was op^nnd for traffic July 12, 1903. It is owned jointly
h'. the Chicago Rook Island & Paolflo By. Co. and the Lake Shore A
Michigan Southnrn Ry. Co.
NfW stations at Rook Island and Ottawa. III., and Davenport. Iowa,

have been completed; track elevation wt>rk at Davenport. Iowa, has
been flolshed; tracks from Poik Street, Chicago, io terminal station
elevated, and branch roads—Chlokasba, I T., to M4ngnm,0. T.. and
Anadirko, O T , to Lawton, O. T., completed; additional side and
passing tracks have been constructed and the work of doable-tracking
the line b>-tween Buff-tlo, I wa, and Mueoatlne, Iowa, and between
West Liberty. Iowa, and Iowa City, Iowa, oompietel.
It was deemea advisable that this company should conform to the

general practice and end its fiscal year on Jane 3j instead of Maroh
31, as herf>tofore. In consequence of this change this rt^port covers a
peiiod of fifteen months Instead of for one year, as heretofore. The
annual meeting of stockholders will hereafter be held on the second
Thursday in October of each year.
The statistical tables shown herein are prepared to show the resolta

for the year ending Jane 30, 1903, for ptirposes of comparison.

The comparative statistics for four years, made np in the
nenal complete form for the Chronicle, are given below :

OPBBATION8.

Detroit Soathern. ...'.'.'.'.!!'."..!!!!. ..1633 ' United Traction of Albany. etc.... 767

Bock Island Companj.
fReport for the year ending June SO, 190S.)

The report of President William B. Leeds, with the in-

come acconnt, balance sheet, etc., will be fonnd on pages

1751 and 1753. Various statistics for the year follow:

FBEIOHT

Kttmber oftont moved—
Revenue freight 13,300.898
Company freight 2,499,034

Earnings per ton per m.. $-010
Earnings per ton $2 321

Tons per traln'per mile

—

Revenue freight 189*13
(Company freight 19-16

Tom moved one mile—
Revenue freight ....2,987,877,497
Company freight.... 302,622,224

Earnings per train mile.. $1'957
Earnings per m. of road. 4,430

Density of traffic—
Revenue freight 428,116
Company frefght 43,365

Alirreight 203-29 Allfreight 471,481

PA8BBNOER.

Passengers moved 10,695.130 | Pass'rs moved 1 mile..512,094,475

Earnings per pa«s per m. $022 1 *E»rnings per train mile. $1-031

Earnings per passenger. 1 035 |
'Earnings per m of road. $1,911

Passengers per train mile 89 89 I
Density of traffic 73,882

•Including mail and express.

BE8ULTS PER MILE OF ROAD.
Total earnings $6,359 I Charges and taxes $1 206
Net earnings ... 2,338 I

Balance 1.372

Average miles of road onerated ...6.978-43

Miles of road operated June 30, 1903 7,123 10

Number of cars in passenger service, 726; in freight service, 36,350;

In company's f ervice, 2.012; total cars, 89,118.

Compare also report of Chicago Rock Island & Pacific

Railway below.—V. 77, p. 951, 824.

Chicago Bfick iBland & Pacific Railway.

{Report for the fifteen month$ ending June SO, 190S.)

This company's share capital is 8ub=!tantially all owned by

the ChlcaKO Rock Island & Pacifio Railrobid Co., which in

turn is controlled by the Rock Island Company, whose first

annnal report is given on pages 1751 and 1762.

President W. B. Leeds says in substance:

DiviDBRDB—During the fifteen months covered by this report five

dividends have been declared, aggregating eight per cent, or $6,680,-

Miles operated.

Iear ending , Yeart ending March 31
June30.'03. 1901-02. 1900-01. 1899 00.

5,579 8,910 8,819 8,647

Operations -

Passengers carried* 9,648,940 8,228,579 7,408,909 6,420,623
Passenger mileage. 438.703,832 372,313,683 295.952,782 259.662.994
Rate per pass p. m. 2-2 ots. 2115 cts. 2 081 ots. 2062 ots.
Freight (tons) oar.*. 10.597.541 8,245,978 7,706.835 7.538.366

do do 1 mile. t2.462.729 tl,839,127 tl,789,092 tl,605.226
At. rate p. ton p. m.* 1 cent 1-04 ots. 0*99 ots. 0*99 ota.

• Revenue only. f Three ciphers omitted,

EABNINOS AMD EXPENSES.

Xhmos.end'g

,

June30,'03.

Earnings— 9
Passenger 11,614,029
Freight 29,171,980
Mall, exp., rents, &c. 1,966,556

Tears ending March 31. .

190102. luOO-01 1899-00.

$ $ 9
5,641.037

15,881,092
1,228.478

8,030,164
19,061,857
1.293,825

6,400,014
17,730,398
1,234.283

Qross earnings.

Sxpenses—
Malnt. of way, etc..
Malut. of eqalpm't.
(Jondnct'g transp'h.
General 2,716.137
Taxes 1,336,693

42,752,566 28,385,846 25,364,695 22,660,604

6,448.587
4,025,532

13,700,724

4,646,172
2,908,732
9.161.479
616,721
921,621

4,597,294
2,981.190
8,0.^5,311
590.269
941.029

3.875,448
2.35 3.778
7,263,183
591,859
898,683

Total 28.227,672
Per cent of oper. ex-
penses to earnings (6602)

Net earnings 14,524,884
Other income 2,006,965

18,254,725 17,165,093 14,982,461

(64-31)
10.131,121

948,849

(67-67)
8,199,602
701,379

(6615)
7,668,158
701,440

Total 16,531,849

Disbursements—
Rentals 1,212,190
Interest on debt.... 6,123. «t40

Dividends 6,305,557
Bate of dlvs. (p. o.) . (*7 34)

11.079,970 8,900,981 8.869,593

907,705
2,951.322
2,247.900

(*4)

891,983
2,911,980
1,999,692

(*4)

852,219
3,055,813
1,999,686

(*4)

Total 12.641,587

Surplus 3,890,262

6,106,927 5,803,655 5,907,118

4,978,048 8,097,826 2.462,475

* In addition there was distributed as a special dividend from addi-
tion and improveinei t aocoant: In 1898-99. $i74,707—% p. c; in
1899-00. 1 p. 0.; in 1900-01, 1 p. c; In 1901-02, 1 p, o.; In 1902-03,
0-66 p. 0.
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GENERAL BALAMCB BHEKT.

1908. 1&02. 1901. 1900.
JnneSO. April 1. April 1. April 1.

A$$el»— $ $ * «
RR..bl<1g8.pqalp.&0.116,657,236 114.936.030 111.560.474 108,431,418
SfksAbas. own«(1..1i3.'S.416 867
Advanoea 34,128,391
MaterlHif, fael, etc.. 3,«21,a55
Loans >&otta. invent
LoaDd A billoreo'l.. 621,006
Unadjasted aoo'Dts.. 176,145
AooonntB reoalvable l,916.v:07
0»8h 14.600,036
Oaeba-sseta 1,824.694

5.744,6!J6
.S,770.989
1,835.6»4
930.033

2,264,019

17.880,854

6,318,^25
1.976.' 61
1,610.183
1,404,S»2

1.576,169

7,368,995

8.8.'>3,347
2,33-,flH:
1,449.001
3,164,591

749.978

6,454.443

Total assets 208,360,637 149,362,255 130,805.860 126,430,742

Liabili'ifS—
Stock, o lumoD
Bonded debt
xCiol. trust cotes...
Add'n ih impt. aoot.
(^rreut llHMlltl«8...
Deferred liabilities..

Invuraooe (nnd
CoDtlDgent aooonnt
Profit and loss

74,817,100
95,176.000
4,500.000
937,8^1

7.9S6.227
2,90^,427
3.'>0.000

6.171.782
16.516.209

59.961.960
71,031,000

i,722,9i7

3,032,510

.';0,000,000
6^,081,000

2,'322,873

1,911,190

50,ooo,oro
67,081,000

2,722,796

1,133,474

13,563,838 8,590,797 5,493,472

ToUl liabilities. 208,360,637 149,362,255 130,805,860 126,430,742

UlnoludeB $33,313,070 "oonstltaent oomparles;" $5fi0,0S8 "auxil
iwy oimpanles." and $2,522,268 treasury neoarltles. x Notes of D R.
Fnuiol'* and J bn SeniUn, lesaed on aoooant of Hi. Louls-Kaaaas City
line. Koad not yet completed.—V. 77, p. 153'2, 1225.

Soutbern Indiaua Railway.

fReport for the year ending June SO, 1903.

J

The comparative tables of earnings, and balance shfet for
1902-08 and earlier years, were given in the Chronicle of

Ang. 8, on page 296. In the pamphlet report Secretary U. F.
Weinland eays

:

Results.—The results for the past year have been very gratifying
The basloess for the last six years oompares as follows :

Yeart ended Orott
June 30— earnings.
1903 *9. 2.674
1902 630.195
1901 439.828
1900 363,895
1899 824,623
1893 136,744

Operating Taxes and Interest Balance,
exptnse*. rental!. charge. surplus.
$460,645 95u,761 9148,839 $282.4^7
352,343 41,673 1)6,480 119,699
294,087 36,046 76.;-(65 33,330
213.998 34,313 62,232 63,;i62
202,808 32,308 42,048 47.461
95,645 4,573 6,273 30,283

BOADWAT.—The company owns 161*87 miles of main track, con-
trasting with 162 90 miles on June 30, 1902 ; It leaxes 4-23 mllef>, the
same as in 1902 ; has side tracks on all lines, 45-88 miles, against
38-31 miles In 1902, making total operated 211-98 miles, against
195-44 miles in 1802. The rail and ballast are as follows

:

, Miles.
JiaU— 1903. 1903.

80.1b. steel 2-28 230
70.1b. steel 121-39 102-78
60-lb. steel 12-46 5206

157-13
88-31

Total main track 166-10
Side tracks—60 lb. steel. . 46-88

, Miles.—

,

Ballast-- 1903. lHn2.
Stone 9630 93-20
Gravel 62-89 67-24
Cinders -79 Ttf

Total main track. ...159-9S 151-23
Side tracks ballasted. 4405 38-31

do not ballasted. 1'83
Total operated 211-99 196-44 Bridges and trestles.. 6-12 6-00

Equipment —The equipment le all supplied with air-brakes and
automatic couplers, and its condition has been fuliy maintained. Two
thousand of the coal cars and lu of the looomotives ordered a year ago
are now being delivered. (Tables show 28 locomotives owned In 1903,
against 20 in 1902; oars in passenger service 21, against 20; freight
cars, 3.748, against 2.423 ; miscellaneons, 60, against 48 )

Extensions.—Work has been continued on tbe Sullivan and Hy-
mera branches, and several new coal mines have been oi ened on these
lines. The dintrlbntlng yard at Latta has been enlareed and a new
yard is now being laid out at Blaokhawk, The Terre Haute belt line
l8 approaching completion and it is hoped to put It in service before
the ojose of the calendar year. The construction of thece lines has
been delayed by the dlfBonlty of getting labor and material. For this
reason no work has been done on the Trinity Sprlnas ilne. While this
report is being written conditions seem to be easier and efforts will be
made to complete thiit improvement before the close of the current
fiscal year.
Traffic -The failure of natural gas in the Indiana Gas Belt oon-

tlnnes to be reflected by the increased demand for coal from yonr line.
This demand is now greater than ever before and is constantly in-
creasing. The quality of oar coal seems to give satisfaction wherever
it is used.—V. 77, p. 296.

Cincinnati New Orleans & Texas Paciflc Railway Co.

(Lessee of the Cincinnati Southern Railway).

CReport for the year ending June SO, 1903

J

President Samnel Spencer says in part:

Results- The income aooonnt has been charged wl*h dividends on
the preferred stock for thirteen months. The dividends besan to ao-
ome June 1, 1902, and no charge therefor was included la this ac-
count i or the year preceding The decrease in rental paid is the re-
sult of the operation since July 12, 1902, of the agreement of June 7,
1902, a« explained in the last annual report;
Financial Condition.-The company has no floating debt. The

$2,000,000 realized trom sale of preferred stock ha» been invested in
the purchase of ,^8 new and additional looomotives and 2,625 new and
additional freight oirs. The increase in other property accounts is
dne 'o I he purchase during the year of sandry small properties and of
secnrltlesofconneoing lines, notably the capital stock of the flarri-
man & Northeastern R. Co.
Equipmekt on Hand June 30, 1903.—The equipment at close of the

year conciois of locomotives. 146; passenger oars. 66; fr ight cars.
6,682; mtsoellaneous oars, 12. Daring the year 2,625 rreiuht Cars of
heavy capacity were received and put into service. Ten looomotives
of light capacity were sold and 43 heavy locomotives wer^ purchased,
of which 2o were to replace light capacity looomotives sold or to be
sold or destroyed. The locomotive equipment is still inadequate to
properly handle the traffic of the line. Ten lomomotivos of light ca-
pacity still in service will be sold or retired at an early date Twenty
additional locomotives have been contracted for, which, under the
terms of the agreement, should be delivered before Jan. 31, 1904.
Maintenancb. Maintenance of way and etractures shows an In-

crease or $-)3,4^1, or 6-90 per cent, due chiefly to the renewals of
buildings and to constraotlonof 19 miles of new sidetracks. On ao
count of the very heavy expenditures made in previous years In bal-
lasting and renewal of cross-ties, this work has been curtailed during
the year. The cross tie renewals, both main and sidetracks, aver-
agea 271 ties per mile. Average per year since 1892.358. Of steel
rails, 5.214 tons, or ?9-9l miles, of 85 1b. steel rail were laid dnrintr
the year, replacing worn 75 lb. steel rail; 39.217 cubic varda of ballast
have been placed in the tracks. The total length of bridges of various

kinds on the road June 30, 1803, was 32,388 lineal feet, as follows:
Iron or steel span structures, 2rf.845 ft.; wooden trestles, 2.126 ft.:

open drains. 417 ft.

PuaCHASKS. -Two tracts of land have been parchased for freight
terminals at Clnoluuatl, one at BrUhton. in the northwestern part of
the city, the oUi«r bounded by Vine, .Plum. Commerce and Water
streets, for the prlnolpiil freight terminal iatheoHy. The agnregate
00RtK>f these properties exceeds the amount of fands available at pres-
ent In the hands of the trustees for such nurpoKes bv reason of the
limitation to #600,000 of bonds per annum, which the trustees can
lame, ard some temporary provision must b'^ made for the (11flerenc«».
Hbavt Outlav for Bbidobs. -Contracts hare been let for the

erection of several new and important bridges on the line and the
strengthening of others. 8uoU work mast oontlnne until all the ll«ht
bildges have been renewed with heavier struoiures. It is estimated
that this eip.*ndltur« will amount to about f3.600.000, which must
neoes-arlly be spread over several years, but thu work wlU be pushed
as rapidly as possible to permit of the use of heavier locomotives,
thereby securing more economical results of operation.

An examination of the accoants baa been made by expert
public acconotanta, Htskins & Sells, and their certificate as
to the correctness of the accoants as rendered is attached to
the pamphlet report.

The operations and earnings for four years past, and the
balance sheet, follow :

OFBBATIONS. BARNIN08. BXPEM8E8 AND CHAROE8.
1902-03.

982.575
50941,305
2-25 otB,

3,834.141

Operations—
No. of pass, carried,

do do 1 mile.
Rev. p. pass. p. mile
Tonsrev.fr'htmov'd
Tons fr't mov. 1 mile.662,589.851
Revenue p. ton p.m. 0-71 cts.

Av. train load, tons 412
Earn, p pans. tr. m. $1-41
Earns p, fr't tr'n m. $2-91
Uroes earns p. mile. $18,320
Earm as— $

Freight 4.681,877
I'assenger 1,146.063
Mall service 142.606
Express service 184,204
MiBcellaneoas 51,805

1901-02.

1,013,502
50,767.450
2-1 Sets.
3,477,448

601,185,071
0-71 cts.
435
$1-31
$3-08

$16,847
$

4,262,376
1,090,120
140,479
123,645
53,884

1900-01.

968.176
45,575,026

2' 14 cts.

2,998,020
606,708,131

0-74 cts.
430 •

$1-23
$3-21

$15,017
$

3,774,317
974,159
135.809
111,762
49,569

1899-00.

8'^1,296
42,6:^9.461
2-10 cts.
3,192,020

540,379,661
0-73 cts.
422

$1-19
$3-08

$15,251
$

3,947,189
897,343
131,380
101,848
46.581

OroBS earnings.. 6,155,455 6,660,404 5,045,596 5,124,240
Hxpenset—

Maint. of way, etc..
Maint. of equipment
Conduct, transp't'n.
General
Taxes

959,267
966,880

2,365,792
141,506
215,994

Total expenses.. 4,649,489
P,o, of exp.,to earns. (75 53)
Net earnings 1,506,016
Deduct—

Reutal 1,099.647
Interest (ne<) er j6,Sr7
Div. on pf. stock.. (56i2) 10rt,3a3

905,846
1,111.768
1,836.736
170,267
215,987

4,239,594
(74-89)

1,420,810

1,217.269
cr.j.sgs

1.003,998
846,800

1,574,441
118,530
202.000

3,746.769
(74-24)

1,299.827

1.102,000
18,695

921.939
874,796

1,606,052
115,796
184,000

3,702,688
(72-26)

1,421.667

1.102.000
cr. y,o67

Total charges.

Balanoe.'surpIuB.

.

1,151,166 1,211.677 1.120,695

354,850 209,133 178,132

BALANCE SHEET JUNS 30.

1,098,933

822.724

1903. 1908.
Atseta— S $

Equipment owned... 8,969,526 1,957,222
CKFtrust equipment. 59h,819 598,819
Misoel prop.& secur's 650,Oi.O
Pref. stock subset Ips 2,000,noO
Tools and machinery 184,330 184,330
Real estate & bldgs . 206,5 5 170,^76
Supplies* materials. :^20,154 289,448
8p. reserTe for lease. 255,347 449,9T8
do do renewals. 344,<-53 58^,284

Int. on car trusts 6,6'•^ 12,-<!57

Cash 7'3,.<86 997,879
Remitt'cesin transit &i,7S5 71.2t8
Agent* (kcondctors. 45i),89 286,-26
U. S. Government... 36,646 35,6t7
Other railroads 22«,<'38 l«t6,-^68

Bills receivable 27.809 34,191
Sundry debtors 122,549 68,898
Profltandloss 186.087

Total assets 8,883,052 8,037,156
-V. 77. p. 1291.

lAabilities-
Common stock
Preferred stock
Reserve for reqalre-
ments of lease . ..

Reserve for renewal
of equipment

Reserve for taxes...
Misceli. reserves
Car trust notes
Uental a ccrued
Unpaid vouchers
Creditors on pay-

roll ,

Due other railroads-
Due to individuals
and companies

Profit and loss

1903. 1902.

,3.000.000 3.000,000
2,000,00i) 8,000,000

998,109 952,888

1,049,978 1,009,314
138,890 17o,904
104,484 7>-.743

42,089 92,696
23i.0.^7 2-8,183
116,647 116,970

211,071
69,416

150,629
120,-443

171,606
61,661

97,302

Tot. liabilities.. . .8,222,053 8.037,156

Edison Electric Illaminating Co. of Boston.

fReport for the year ending June 30, 1903.

J

President Charles L Edgar says in substance:
Operations.—The results obtained by the purchase of the Boston

Electric Light Oo. and the Suburban Light A Power Oo., as well as the
growth of the combined companies during the past year, have been
satisfactory.
New STOCK.—The 7,851 shares of new stock, referred to in last

year's report were offered to stockholders on Aug 20, 1902, and cer-
tificates were issued on May 2, 1903. Since the oloee of this fiscal year
the remalnlf g 8,636 shares have bi=en Issued xa proviie funds for the
general increase of the company's faollUles (V. 76, p. 1251).
Purchase.— During the early part of the year negotiations were

begun looking to the puroha'^e of some of the suburban electric prop-
erties, especially those which could be most easily reached by the
transmission lines of your company. As a result the properties of the
following companies have been purchased: Milton L'ght & Power Oo.,
Dedham Electric Co., Blue Hill Electric Oo., Framtngham Electric Co.,
Natick Ga-< & Electric Co. and the Greendale Cheuilcil <b E . Light Oo.
of Needham. Contracts have also been made for the purchase of the
electric properties of the Newton & Watertown Gas Light Co., the
Cbelsea Gas Light Co. and the entire properties of the Sooaerville
Electric Light Co. and the Woburn Light, Heat & Power Oo. (V. 76,
p. 1303, 437).
New Power Station.-Having In mind the probable purchase of

these properties, plans had been considered ror the building of a
power station of mueh larsrer capacity than those now owned by your
company. About seven acres of land adjoining your L Street prop-
erty'in South Boston were purchased, and plans for a 75.000 horse-
power station, with facilities for storing at least 100,000 tons of coal,
were prepared. This station marks a distinct advance in central
station construction in two particulars. Vertical steam turbines of
6.500 horse power each, manufactured by the General Electric Co., artt

to be Installeil instead of the usual type of steam engines, and the
entire equipment so oivlded that not more than one-sixth of the boiler
capacity and one-third of the turbine and dynamo oaoacity are sub-
ject to the same steam risk, while the switchboard and controlling
apparatus are placed in a separate ttre-pr lof building. Contr cts have
already been let for the first section of the new station building, com-
prising approiimateiy unethird of the total, and steam and electrical

machinery for 13 000 horse-power have been purchased. It is ex-
pected to have this portion of the plant in operation by July, 1904.
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Upon tbe completion of this section of the plant all of the towns
reached by the above companies will be supplied from your Biiston

station, and Boston prices for electricity will be adopted In these dls-

tnotB
., ^

Notes —The above transactions have been tinanoert temporarily by
notes. An application wa^ mad>4 to the Uas & Electric LiKht Ojmmls-
elon for anthortty to Issue iO.OOO shares of new oapltal stooK at *a00
a share, to provide money for such purpo«ea. as well as for the farther
construction and equipment of the new station Permission to Issue
each an amount of stocR wa^ Kranted by the Oomoilsslonera on July
10, 190 t, and vou will probably be called tegether some time darinti;

the coming winter to auth'<rtz« the Issus of a portion of thai amount
(V. 76. p. l>21. tf75. 1303; V. 77. p 149).

BusiHKSS.—The number of lamps connected to the company's clr-

cnlis. compared with the previous four years, Is shown In the follow-
ing table

:

-' •
^ *-- Jfo<or.

iSP)
t«,428
7,504
6,478

The operations for the last three fiscal years follow:

190203. 190102. 1900 01.
Tear ending June 30— * $ $

Gross earnlDga 2,667.809 8,460,IS8 2.367,359
Expenses...... 1,683,086 l.ftlO.427 1.449,629

Net Income from operation 984.723 949,731 917,730
Miscellaneous profits 3:^,502 25,981 13.948

Net earnings 1,017,225 975,712 931,678
Interest 151,303 182.269 105,130
Dividends 804,667 727,345 774.185

955,970 859.614 879.285

UndlYlded profits 61,265 116,098 52,393

BALA.HOE SHBST JDNB SO.

Inean. Are Motors Inean. Arc
June 30-- lamvi. lamps. {H. P.) June 30— lamps. lamps.

2,1311903 .493.402 8,196 20.^0l 1900 .211.471
1902 .442.034 8.548 19,130 18S9 .183.165 1,791
1901 .247.935 3,503 10,651 1898 .161,466 1,436

The net profits, etc, for four years past compare as follows:

1903.
«

12,906.006

803,189

Asset*—
Insia I Inttonand
property

VnflQitbed instal-
lation

Uverpiol Wharf

Cash in banks"
'.'.'.'.'.

103,276
Cash at office 3.C00
Stock on hand .•H37,4rt7

Motes receivable . 3,283,138
Accounts receiv-
able 232.611

Bondrr open acc'ts 1B6,741

1902. ,

• f

11,882,974

568.653

226,912
16.S,414

2,500
S61.I61

1.400

245,310
37,613

Total 16.423.427 12,989,006
—V. 77. p. 1228. 149.

1008. 1902.
LinbilitUs- $ t

Caoital stock 8,635,605 7,850.400
Flrsi. mort'Ke bonds
(B. E. LCo) . 29S.000 803,100

Console (BE.L.Co.) 957,0 957,010
Preminm on stock.. 2,450,246 1,660.38:)
Intsai's new stock.. isS.Ono

Accounts payable.. e2,83 142,790
Notes payable 2,908,000 l.lOS.OiO
Accrued int. & taxes 6i.250 69,217
DlviJeuds 215,887 196,280
Kesereeformaint'e 7B5,7.S6 654,001)
ReoUcem't account )H,39i>

Profit and loss 40,632 60,951

Total 16,428,427 12.989,006

Acme Harvester Company.

fBalance SheetJ
This company, whose affairs have been placed in the hands

of a committee of bankers, has issued the following:

I

Liabilities—
$331,455 Bills payable
650,881 Accounts payable.

Banks

Assets—
Mat'is.fln'ed maoh ,&o.
New plant <fe eqalpm't.
Old plant accounts, Pe-
kin.IU 11,908

Other real estate 72,293
Bills receivable 178,112
Aoots. reoelv'le, gross. 2,194,205
Axencies 3,205
Petsonai property 8,199

.$2,067,533
38.886
12,085

Commission certificates 9,6')9
Oapltai and surplus ... 1,817,089

Total $3,945,252 Total $3,945,252

President Binnian says it is hoped to resume operations
within two or three months.—V. 77, p. 1295.

Mergentbaler Linotype Co.

^Report for the year ending September 30, 190S.J

President Philip T. Dodge says :

Kbsclts —The net gain amounted to $2,323,633, being $430,715 in
excess of tbe gain for 1902 and larger than In any previous year
There were shipped during the year 816 machines, belne 15S more
than In the preceding year. There were 748 machines sold. The sales
of miscellaneous supplies readied :S53^,519. The total rental of ma-
chines and attachments wa'4 $497, i78. The cash. Investment bonds,
bills receivable in hand, and good open acoounts constituting quick
assets, amounted at the close of the year to 9 «,997,789. With the ex-
ception of minor current accounts, there are no obligations of any
kind. Of the brass matrices used in the machines to form the type
oharicters on the slugs or linotypes, more than 90,000 OuO have been
made, anil the present outout per montti is aooroxtiu*telr L.'iO ),000.
iMPaovEMENTs AND A.ODITION8. -To meat the changing oonlltlous

and demands of tbe trade, maohnes of the standard pattern have
been modlfled and Improved, supplemental devices produced, ani ma-
chines of radically new designs created. Many of the new maohlnes
are already in use and the demand for them Is stO'idlty Increasing.
They are sold at materially greater prices th*n those of earlier design,
but owinu to their revolutionary effect In the fields of book composi-
tion, newspaper advertising and mlsceilaneoas job printing, tbey are
hlghlv profltaijle to the users and no objection to the price has been
heard. Numerous patents of value have been acquired wUhln the
y«ar.
To meet the increasing demands from the manufacturing depart-

ment, additional land was purchased adjacent to theBrjokiyn factory
and a new building thert^on Is approaohtog completion. New machin-
ery and tools also hav« been par haned and built.

Status.—The American Linotype Is now being used not only for
practically all the newspapers of ImportaQoe, but for book printing of
the hlKh'st grade, and for a sreat variety of general job printing. It
wlU be found In all parts of the globe. One metropolitan paper uses
66 maohli es. another 56, another 51. tw" others 4 i each, two more 35
each, and so on down the scale to 403 offices with 2 machines each,
and 8i6 with 1 only.
No reason 1-4 apparent for doubting the continued snooess of your

machine as the standard article. No new competitor has appeared
In the field. All Indications point to a permanent and profitable busi-
ness.

The number of machines shipped, sold, etc., was as follows:
. Sold . On Rental
New. Rented. Total. Oct. 1.

Not stated. 7*8 (1)

197 374 671 967
267 371 638 9^6
161 479 630 1,325
214 581 795 1,538

1902-03. 1901 02. 1900 01.

Total net profits $8,323,633 $1,8<)2,918 $2,083,033
Dividends paid 1,500,000 1,350,000 1,250,000
Dividends, rate P.O.. 15 13i« \2^
Annual rental of
maehlnes, etc 497,478 538,276 635.333

Sales of supplies 585.519 476,000 647,000

Assets—
Cash
Stock & bond account
Customers' notes reo,
Open accounts
Raw materials, etc...
Plant, etc
Linotypes
Ottloe fixture* &fnrn.
Linotype Co. (Canada)
Investmt-nt

Rights, prlvil., fran.,
patents & invent'ns

Miscellaneous

BALANOB SHEET OCT. 1.

1902. 1901.

863,617 710,535

1899-00.

$1,919 166
2,000,000

20

667.646
392,558

1900.
9
309,076

1,377.606
264,722
840,539
978,940

1,003.800
16,889

78.247

6,201,580
8,009

1,424.743
387.198
536.910
730 255

1,018,700
10,664

87,722

6,176,139
11,100

1,274.190
269,518
378,146
657,882

1,097.000
9,876

79,205

6,168,355
15,588

11,633,950 11,093,951 10,258,«86

10,000,000
14,100

356
1,619,494

10.000,000
17,060

316
1.076,575

10,000,000
14,830

466
243,641

11,683,950 11,093,951 10,268,836

1903.
$

756.887
2.57.500

l,5T4.2ft2
409,150

l,0Sl,418
1,198,172
932.550
80,946

58,247

6,206,785
8,658

Total a*BetB 12,474,568
Liabilities—

Capital stock 10,000.000
Creditors' open aoo'ta 31,035
Dividends unpaid 401
Surplus 2,443,127

Total llabllltiea... 12,474,663
—T. 77, p. 1297.

United States Shipbuilding Co.

(Report of Receiver.J
Receiver James Smith Jr. filed with the court on Oct. 31

his report on the formation and status of the enterpriisei The
document, which contains over 30,000 words, gives t'ae con-
tracts for the purchase of the several constituent plants and
examines critically the statements in the prospectus and con-
siders the legality of the various financial transactions in-

volved in tbe company's organization. Some of his findings
and his recommenda*^ions follow:

MISLEADING PBOBPECTUB.
The amount of contracts on hand did not exceed $36,000,000. their

face value being $34,182,86 1, but of this amount a profir was avail-
able only on the uncompleted portion of the contracts, which profit,
as hereafter shown, will not exceed $1,078,261, and will take three
years to earn.
These companies did not have a working capital of more than

$5,000,000; the figures of the accountants showonly a working capital
of $3,278,798. This worlcing cikplt»l, however, was aim jst oblit-
erated by subsequent adjustment, as shown below.
Tbe statement that the profits on contract work in hand would be

$^,000 000 was undeniably false. If It Is claimed that the profit was
estimated on the entire amount of $36,000,001). the answer to this Is

that, admitting there was $36,000,000 worth of contracts (which was
not true), the utmost profit that oould be looked for, according to the
figures of the accountants, was $3,600,000. When this prospectus was
issaed tha persons who were responsible for it mast have dellC)eratelT
disregarded figures which would have shown that ihe amount of work
srlU to be done on the contracts was but $20,60 -,6.^9, Instead of
$36,000,000. and that upon such uncompleted work a liberal estimate
would have placed the earnings at only a trifle over $2,0 JO.OOi).

8TATDB OP CONSTITUENT COMPANIES JULY 31, 1902.

The status Of the constituent companies on July 31, 1902. was as
follows, the value of plants being as given by the oomoanies' books
and the current assets and liabilities (taken over by the United States
Shipbuilding Co.) as adjufted In the elaborate report of the Audit Oo.
of New York to the receivers:

STATUS
Constituent Stock
eompanies. is^uerl.

Bath $1(10.009
Hyde 100,000
Crescent l,2')O.000
Moore x300.i)00
Eastern 1 00,000
Harlan 1000,000
Union 1,306.003

Totall...
Bethlehem.
Canda .. ..

JDLY 31, 1902 (see above).

....$4,60«,000

...$l4,b98.260

Value of
vltnts.
$827,316
358. 1«
470,581
401. 89
237 279

1,294,767
4,303,379

$7,896,235
yf4,245,28l

300,000

Current
asseta.

|34>^.7«7
286.2(12
l.i:<,8l5

12S.35'J
280,361
744.864

2,2)15,992

Current
lia'-ilities.
$3^v,-^s«

7^,809
5l7."07
lv8<»95
278,970
8l»,rt"8
142,812

Network'
caoital.
def.$3.610

1-9,453
def 403,192
def 6.039

l.««l
def.78,818
2.1^3,150

$4,163,417
Not

$2,334,987
Slated -say

$1.8 {",430
$3,750,000.

Tear. Shipped.
1902 03 816
1901-02 668
1900-01 641
1896-97 802
1896 96 772

X Authorized stock. $500,000; outstanding, 6,000 shares; par value under
stood to be $50.—Ed.
y After deducting underlying mortgaKes.

For the above plants aad their share capital were issued $67,997,-
000 in stocks and bonds, viz.: Preferred stock, $19,99^.'>0 •; common
stock, $24,998 ?>i>0; first mortgage 5 per OHUt bonds. $16.000 000;
twenty-year gold bonds, $10 000,000; total. $70,997,000; lees $ 5,000,-

000 returned t'l the company, viz.: Cash, $1,600,000; first mortgage
bonds, $1,500,000.
The total net working oapltai as above ($1,82S.430) contrasts with

a total of $3,278 798 as shown by the boohs on same date
During the eleven months ending July 1, i9L»3.the Unltecl States

Shipbuliitlnif Co. was compeiUed to advance to the "onstit ent compa-
nies (net) *9i9.201. In addition U w^s compelled to pare wi h $>20,-
000 of its bonds for the purpose of eeourlag ladorsemwnts oi prom-
issory notes of the coastltuentoompaules. When the v .rlons properties
were purchased, the debts of such companies were not disoio-^d Had
there been Independent examination, it would have been discovered
that the new eompany was taKlng over $2,3 '4.988 of debts, a consid-
erable part of which called for Immediate attention.

STATUS OF CONBTITDBNT COMPANIES ON JDLT 31, 1903.

The total current assets and liabilities of the cousticuenr, companies
(the Bethlehem Steel Oo. is not so styled) on June 30, 1903, was as
follows:

Current Astels—
Cash xl76,654
Acots. and notes rec'd.. 831,657
Contract work y2,532,806
Merchandise* supplies 1,443,«71
Miscellaneous assets... 61.140
Defeired ch'ge to op.... 18.313
Due by U. 8. 8. Co 54,992

Total assets $5,118,633

Current Liabilities—
Accounts payable $1,182,192
Notes payable 517,671
Due to U. 8. S. Co 1,028.809

Total liabilities $2,728,672

Balance net assets 2,889,961

Total $3,118,683

X In addition, the IT. 8. Shipbuilding Company holds $18,227; total.

$224,841. T "Contract work In construction, less payments received
thereon."
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CONTKACT9.
The Btatas of the contraots In tabataQoe Is as follows:

Total amount of oontraots $34,183,862
[Bath. $^.915,S30; HTrte, JrtOS 388; Crescent. $3 918 6^1; Moore.
»4«.6!5: Kastern," »S,000,000 ; Harlan. $1,424.41)3; Union.
«17,l|7 1.634.]

Carried out to July 31. \902 (exDendlture, $12,969,336.
leas loss to companies thereou, $121,877) 12,847,-159

Balance of contracts July 31. 1902 $21,335,403
Estimated cost to complete same based on expenditures
to jQlySl. 1903 20,257,148

Balance of profit thereon on completion (partly est.). $1,073,261
EARNINGS.

So far as your receiver Is able to asoertaia, the full capacity of the
yards, exclusive of the Bethlehem Steel Co., is about $14,000,000 of
work anrunliy. while $12,000,000 Is an average volume of work.
From the rt.;nres contaltied in the report ot Messrs. Ssuipson and Riddle
and Couuuoii. it appears that the averane profit of the yards for the
three years preoediofi; their pnrohase by the Uiited States 8blpbulldln)^
Oo. did not exceed 10 p o. Upon this basts the arer»<e annual profit
derived from the yards, on the basis of the capacity above stated,
would not exo^ed $1,400,000.
This basis, however. Is no sruide to the actual earnlnfts of the constit-

uent oompauiHS. After boliig in operation for one year nnder the
control of the United State,-* Shipbuilding Co.. the earnings of the oi>n

Btltuent companies, exclusive of the Bethlehem Steel Oo., instead of
being $2,2'2'>,000 as alleged by the directors, or $i .100,000, as figured
on the above basis of 10 p.c, did not exceed $933.45^.
This Is shown by the following statement for the year ending

Aug. 1, 1903:

EARNIMOS FOR TEAR BNDINQ AUG. 1, 1903.

Bath $59,824 I Eastern $124,605
Hyde 73.4'<5 I Harlan & Holllngsworth 40.353
Crescent def. 4S^S7 I Union 570.295
Moore 13.283

|

Total net profit of oonstltnent companies $833,459
Add—

Bethlehem Steel Co. (net earnings) after deducting interest
on underlying mortgages, discounts and depreciation.... 1,662,531

Total earnings claimed by companlea ,..$2,495,989
Deduct —

Paid lo U. S Shipbuilding Co.—
By oonHtitnent companies $60,754
By Bethl«'h>-m Steel Co. to meet semi-annual Interest on
the »10.00ii,<ioo mortgage 250,000

Expended for new machinery and betterments

—

By constituent companies 165,067
By Bethlehem Steel Co 683,370

Total deductions $1,159,191
Balance retained by companies $1,336,799
The balance of the earnings (considering the above amount as hav-

ing been earned) amounting to the sum of $1,336,799, was retained by
the companies. By reason of the unsafe method of ascertaining the
profl's of the Shipbuilding companies it is extremely doubtful
whether they have earned any such amount as above sec forth.
The Bethlehem Company insisted that the above $i50,oOO, or about

15 per cent ot its entire earnings, was the besD It could do for the
United States Shipbuilding Oo. The Bethlehem deliberately used up
Its earnings in making enormous puroht.ses of material for its own
benefit, and in ex'enslons, improvements and repairs. In order, ap-
parently, to keep its earnings from the United States Shipbuilding Co.
On the basis ot what the United States St.lpbnilding Co. received

from all the companies last year, there would be sntUoient income only
to meet the interest, at 5 per cent, on an Investment of a trifle over
$6,000,000. Ic may be Insisted that this Is not ih-j best the companies
can do and therefore this amount should not be taken as a guide In
eatabli.»h1rg thu value of the plants. Your receiver is satisfied th^t It
is not the best the companies can do, especially la the case of Bethle-
hem. It is certain that better returns would have been received from
the constltneni companies If they had been brought within closer
reach of the central company, and if otHoers had been placed in
eharge who had looked to the interests of the central organization and
not wholly to the betterment of the cons ituent companies. It Is nn-
doubtedlv true that the fastening upon the constituent companies of
certain ofllcials, at fixed salaries, and for a long term of years, prac-
tically beyond the reach of the central organization, has materially
prevented the United States fihlpbaildlng Co. from obtaining the best
resnlts from Its properties.

RECOMMENDATIONS.
1. That In order to avoid depreciation by disuse, and because of the

existence of controversies as to the validity of the encumbrances upon
the premises, the Crescent Shipyard be sold free and clear of all such
encumbrances as soon as the work now in contemplation is com-
pleted.

2. That similar action be taken with reference to the plant of the
Harlan & Hollingsworth Oo.. Wilmington, Del.

3. That as soon as the debts of the company shall have been ascer-
tained snlt be loHtituted against all persons who received the stooa of
this company without paying full value therefor to recover from them
such an amount as shall be necessary to pay said debts in full, under
Section 2 1 of an Act of the Legislature of the State of New Jersey, en-
titled -An Act Concerning Corporations" (Revision of IS-^b).

4. That suit be Instituted against the Bethlehem Steel Co. to procure
the appointment of a receiver and to compel the appropriation of the
earnines of that company by way of dividends on the stock.—V. 77, p.
958, 404.

GENERAL INVESTMENT NEWS.
BAILK0AD8. INCLUDING STREET B0AD8.

AUhsma New Orleans Texas & P&elfic Janctlon Rys. Co.— C<.upons.-The coupons of 23^ p. c, due Nov. 1, 1»03, on
the 'B" income debentnres, will be paid by Glyn, Mills,
Carrie & Co., 67 Lombard St., London, E. C—V. 76, p.
1029.

Alpena Gajlord & Western BR.—New Directors.—The
following changes in the management are announced:
At a meeting ct the stockholders in Alpena, Mich., on Aug. 18. Wll.

Uam M Darand, President, and W. E. Rogers, A. R. Mflnnes and L W
Ostraindt-rs.riirectors. were deposed, and Dr. J. F. MoGulreof +rand
Kaplds. MiLh.. U. 8 Canfleld of AU ena and John E M- rrill and W. E.Moon were elected new directors by a vote of 1029 shares as against
738 shares. W. A. Ssorlst, Alpena, was made President; L M.
Honghton. Detroit. Vice-President; C. N. Ware, Alpena, Secretary;
F. C Moiey. Detroit, Treasurer. .

f
.

*.

The new management is soliciting bids for the conetrnc-
tion of the road, which is projected to run from Alpena to
Traverse City.—V. 73, p. 956.

Altoona & Logan Talley Eleofric Ry.

—

Guaranteed Bonds.
—This company, whose |1,500,000 stock is owned by the
American Street Railways Co. of Philadelphia, recently ab-
sorbed by consolidation the proprietary line known as the
Altoona City Paseenger Ry. Co. and also the Tyrone Eleutric
Ry. A mortgage has been made to the Equitible Trust Co.
of Philadelphia, as trustee, to secure $4,000,000 bonds, of
which |1,500,000 are reserved for future improvements and
extensions and for the retirement at or before maturity of
the $470,500 divisional Ss due In 1923; $2,500,000 are de-
livered to the American Railways Co. In Sitiafactlon of ad-
vances and for the delivery of the nnderlying bonds upon
the City Passenger Railway Co. (|5f»,000 which it appears
were called for payment some months ago) and the Tyrone
Electric Railway Co., as well as for the guaranty of prinoi-
p.-il and interest; of the entire new issue. It is understood
that E. C Miller <te Co. and Bioren & Co. have sold part of
the new issue at 94 and accrued interest,—V. 77, p. 400, 297.

American Railways Co.—See Altoona & Logan Valley
Electric Ry. above.— V. 77, p. 768, 400.

Baltimore & Ohio RU.—Payment of Bonds—Refunding.
—Notice is given by advertisement on another page that the
company will on Nov. 80, in accordance with the agreement
of Jan. 3, 1899 (V. 68, p. 40,), purchase the |4,500.000 5 per
cent first mortgage gold bond.s of the Schuvlhill River East
Side RR. at 110, through Brown Brothers & Co. of Philadel-
phia. The interest maturing Dec. 1, 1908, will be paid on
that day, as heretofore, by the Assistant Treasurer of the East
Side Company, at 518 Walnut St., Philadelphia.

In lieu of cash Brown Brothers & Co. offer until 3 p. m.
Nov. 23 to the holder of each $1,000 5 per cent bond a first

mortgage 4 per cent fl.OOO gold bond of the Schuylkill River
East Side RR. Co. and $125 in cash. These 4 per cent bonds
are to bear date Dec. 1, 1903, and will stipulate for payment
by the said railroad company of all State and national taxes
it will be obliged to retain. Interest to be payable on June 1
and Dec. 1. Principal to mature June 1, 1925. The total
issue is to be $5,000,000. The bonds are to be guaranteed,
both as to principal and interest by the Baltimore & Ohio
RR. Co. by endorsement on each bond. The mortgage to
secure the bonds will be of the same premises covered by the
mortgage about to be paid off, with the additions and better-
ments which have been made thereon. See also advertise-
ment.

Sale of Bonds.—The company has sold to Kuhn, Loeb &
Co. a block of $10,000,000 bonds, consisting of B. & O, prior
lien 33^8 of 1898, first mortgage 48 of 1898 and Southwestern
Division first mortgage 33^9 of 1899. These bonds are issued
to reimburse the treasury for expenditures on account of
improvements and additions, as provided in the reorganiza-
tion plan. The "Wall Street Summary" says: "It is under-
stood that the exact amount of bonds sold is $9,600,000, con-
sisting of $5,000,000 Balticnore & Ohio RR. first mortgage
4s, $3,000,000 Baltimore & Ohio RR. 3)^8, prior liens, and
$1,600,000 Baltimore & Ohio Southwestern RR. 3}^% bonds.
—V. 77, p. 1532, 950.

Boston & Worcester Street Ey.—Bonds Offered.—E. H.
Gay & Co., Boston, are off^riDg at 105 and interest this com-
pany's entire issue of $1,250,000 43^i Ist mortgage gold bonds
due Aug. 1, 1923, without option of earlier redemption. The
gross earnings for the three months ending Oct. 1, 1903, be-
ing the first quarter of the company's existence, are reported
as $108,440; net $63,739, or more than the interest charge on
all the bonds for the entire year.—V. 77, p. 823, 297.

Bradford Bordell & Klnzaa Rj.—Sale Dec. i.—The fore-
closure sale is announced for Dec. 1. The upset price fixed
by the decree is $12,000. The protective committee of the
bondholders consists of Q-eorge L. Roberts, R. Suydam Grant
and H K, Pomroy. No plan of reorganization has yet been
formulated.—V. 75, p. 1201.

Bristol (Tenn.), Belt Line Rj.—Control.—See Bristol Gas
& Electric Co. under "Industrials" below.—V. 76, p. 434.

Boffalo Rochester & Pittsbargh Ey.-Qwarier/^/.—Earn-
ings for the quarter ending Sept. 30 were:
3 mo8. ending Gross Net. Other Interest, Balance

Sept. 30. earnings. earnings^ income, taxes, etc. surplus,
1903 $2,160,877 $1,03-',517 $16,124 $407,844 $64^,797
1902 1,892.681 875,319 6,022 363,149 577,192
-V. 77, p. 960, 353, 347.

California Power & Development Go. of Central Cali-
fornia.—Bon'l« Offered.—This company, incorporated in Cal-
ifornia during August, with $2,000,000 of authorized capital
stock, has authorized the issue of $2,000,000 in first mortgage
6 per cent coupon gold bonds, running 50 years, with a 20-

year redemption clause; denominations, $500 and $1,000. In-
terest Is payable on Jan. 1 and July 1 at the California Safe
Deposit & Trust Co., the mortgage trustee, San Francisco,
Cal. The American Guaranty & Trust Co. of San Francisco
is offering $500,000 of the bonds at 75. An advertisement
says:

The company's pnrpose is to build an electric railway from Sacra-
mento to Orovllie with several branches, the whole traversing the
large declduons fruit belt of the ^<ierra Nevada foothills; the building
of a dam on its lands on the Feather River for the purpose of supply-
ing power and light In addition to the power required for the opera-
tion of its own r»iiway, the storaee of water for irrigating purposes,
etc The bonds are secured by first mortitage on the oompHny's val-
nabl*- ho dings in Bacramento, Placer and Butte counties in Chlifornla,
consisting of franchises, private rights of way, land rights, water
rights, r Inpral and timber leases, etc., together with all other prop-
erty of which the compan> may become possessed, inoludlng road-
bed, oars, depots, looks, dams, power plants, etc.
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Inoorporators: K. H. Plate, San Jose; I. Meyer, of Lin-
coln; Q-oree M. D-ivi8 and R. E. Pilcher, of San Francisco,
and J. I. Hohn, Oakland. Compaie California Development
Co. under '"ladastrials" below. *

Cnnadinn Northern Hj,—Rolling Stock Bonds.—The Tm-
periil Rjlling Stock Co. late last vear (V. 75, p. 1357) eold
through the Dominion Secarities Corporation of Toronto an
issne of rolling stock bonds amonnting to $1,380,148, known
as "Series A." Within the last couple of months the same
company has issued what is known as "Series B," covering
fnrtt)er purchases of rolling stock. The amount of bonds
issued under ''Series B'' is $3,100,000 5 p. c. bonds; denomi-
nations. $500 or £102 14s. lOd.; principal and interest are
?ayable at the Canadian Bank of Commerce in Toronto, New
'ork or London, England; 10 p. c. of the issue, or $310,000

matures in each of the years 1904 to 1913, inclusive. The
bonds are dated Aus:. 1, 1903. interest payable half yearly,
Ist February and August. The trustees are the National
Trust Co., Toronto. The Canadian Securities (Limited) of

Toronto purchased $350,000 of the^e honda, of which, we
understand, it has sold practically $800,000 and is offering

the remaining $50,COO. The remainder of the issue has not
yet been placed upon the market.—V. 77, p. 694, 195.

Chlcagrn & Alton By.—Four Per Cent Collateral Notes.—
The annual report, which was published la the Chronicle
last week, shows (see page 1546) that there was created during
the past year an authorized issue of $5,000,000 4 per cent col-

lateral notes of which on June 30, 1903, $3,635,000 had been
sold. These notes, it is understood, were placed through
Kuhn, Loeb & Co. They are registered certificates of $5,000
each, due July 1, 1907, but redeemable, all or any part, at par,

at the opMon of the company, on any interest day, beginning
July 1, 1904, on 60 days' previous notice. The entire issue is

secured by the deposit with the Mercantile Trust Co., trus-

tee, of $7,000,000 Chicago & Alton Railroad Co.'s 3 p. c. re
funding gold bonds, part of a block of $8,000,000 issued by
the Railroad Company during the late fiscal year to the
Railway Company la payment for money advanced for im-
provements and betterments. The times were not consid-
ered favorable for the sale of the bonds to the public and the
entire block is still owned by the Railway company. Their
issue completes the first $40,000,000 mentioned in the mort-
gage.
General Manager.—The offices of General Superintendent

and General Manager have been consolidated, with C. A.
Goodnow, late of the Rock Island, in charge of both depart-
ments as General Manager.—V. 77, p. 1644, 1530.

Chicaj^o BarllDgton & Qainey RB.—Con«oKdaiton.—The
shareholders voted Nov. 4 to purchase the Qaincy Railroad
Bridge Co., the Burlington & Western Ry. and the Iowa &
St. Louis Ry.—V. 77, p. 1298, 1288, 509.

Chicago Bailirayg Co.—Oncers.—This company, through
which it IS hoped to complete Che rehabilitation of the Chi-
cago Union Traction Co., has elected the following officers :

President, Alfred Skltt, New York; Vloe President. John W. 9ary,
ChioaKO ; Secretary ard Treasarer, H B. HolUns. New York City;
otber dlreotora—Alden W. DunnlnK and H. M . Carter, Ohtoago.

See Chicago Union Traction Co. below ; also V. 77, p. 1533.

Chicago Uoioa Traction Co.—Return of Stock by Com
mittee —The Gaaranty Trust Co. of New York is now re
turning the stock deposited with it as depositary for the pro-
tective committee by the shareholders of the North Chicago
Sf^reet RR. Co., West Chicago Sireet RR. Co. and Chicago
Union Traction Co. A circular says In pirt:

The modlfloatlon of the leases and the eo-oalled tripartite agreement
bas been codsam mated, and thedl8memberm''nt of tcte system thereby
prevented and the Interest of all the stookholders subserved. In view
of the pending negotiations with the olty and the formation of a new
corporation to provide for the obligations of your company and to
lease Its property (aee Chicago Railways Co. above and V. 77, p. 15S2,)
yonr committee deems It nnwise for It to undertake iadepnndent ac-
tion In the premises. The aotlon of yonr company in rel ttlon to the
effurts to solve Us dlffloultles shonld be cintroUed directly by the
Btoekholders, and to that end your committee has directed that all
stock on deposit shonld be forthwith returned to its owners. It may
be Important that a full vote should b<i oast at meetings which may
be held in the n^ar fntare, and therefore the stock not withdrawn
win be voted by Walter O. Oakman, Morman B. Beam and H. B. Hol-
Uns, or either of them
Interim Dividends.—Under the terms of the modified

leases an interim dividend of IJ^ p. o. was paid on Oct. 15 on
the stock of the North Chicago Street RR., while on Nov. 15
an interim dividend of % p, c. will be paid on the stock of
the West Chicago 8tr-et RR. The minimum quarterly
cumulative dividends of 8 p. c. and 4 p. c. per annum on the
two stocks will begin next Jan. 15 and Feb. 15, respectively.
Shonld the cumulative dividends fall to be earned the afore-
said Interim dividends will be credited to the Chicago Union
Traction Co. thereon. To the extent that earnings suffice,

the stock of the North Chicago is entitled in all to dividends
not exceeding 12 p. c. per annum, and the stock of the West
Chicago to not exceeding 6 per cent per annum. The extra
dividends necessary, in addition to the cumulative distribu-
tions, to bring up the total dividends for the year to the max-
imum amount earned, will be determined and paid on the
two stocks yearly on 0-5t. 15 and Nov. 15, respectively. From
Oct. 15, 1908, the minimum distributions (or the money to
pay the sime) are fully guaranteed by the Chicago Union
Traction Co.— V. 77, p. 1532, 400.

Cleveland Akron & Colombas Rj.—Only a Part of Bonds
Q4«iranr«'?d. -Of the outstanding 4 per cent bonds of 1900,
alx>nt $1,023,000 are guaranteed, principal and interest, by
endorsement, by the Pennsylvania Company (V. 76, p. 653)

and about $777,001) are not guaranteed. Tbis C)mplete8the
total amount issued, namely, $1,800,000, of which, we under-
stand, $36,000 have been retired by the sinking fund.—V.
76, p. 1405.

Colorado & Southern Uj.—Report.—The results for the
year ending Jane 30 were :

Tear. Gross. Net. 0th. income. Oharget. Surplut.
1902-03 ..$6.142.P89 $1,234,878 97.098 $74.5.023 ^d'^e.OdS
190102 .. 8.580,327 1,319,902 69,460 752,603 626,759

From the surplus as above were paid dividends on 1st pre-
ferred amounting to 4 per cent ($840,000) in 19020-3, against
3 p. c. ($255 000) in 19(11-03, leaving a balance of $156,953 in
190203, against $371,759 in 1901-02.—V. 76, p. 365.

Conncll City & Solomon Blver RU.—Status.—We were
favored with tne following statement under date of Oct. 9:

This company's railroad is being constrnoted in the Seward Penin-
sula. Alaska, by the Western Alaska Oonstraotlon 0.> (N .. 1 1 Broad-
way. N. Y City); its first division is to consist of 50-79 miles of stand-
ard-srauKe road extending from Dickson City, at the month of the
Solomon River, to Council City. Dickson City is about 35 miles east
of Nome; it was selected as a starting place Instead of ^fome on ac-
count of its superior harbor facilities. About 12 miles of the road
had bpen oonstrnctnd at last advices, and the rails (3^ lbs.), ties, lum-
ber, etc. fur the first division are now in Alaska. The main object
in building the road la to make possible the development of the
mining Industry. The completion of the line sh'»uld be the means of
materially inoreasiag the gold output of this part of Alaska. The
cost of oorstruotlon will approximate $20,000 to the mile, all of the
materials having been bronght from Seattle by steamer at large ex-
pense. The company has no stock ttr sale, all necessary funds havintr
been provided by th>4 organizers. The construction company authorized
an issue of $1,000,000 capital stock, in $10 shares, of wh'ch $^99,-
000 is outstanding; it has also made a mortgai;e to the Washington
Trust Co. as trustee to secure one $175,00* six per cent gold bond,
dated Jaly 1, 1h03, and due July 1, 1905, but enbleot to prior redemp-
tion at par; there is also an issue of $125,000 6 p. c. notes, of which
$^9,000 outstanding. Directors-Edward A Olds (President); E.
Dwighc Ohnrcb. John Englis. Max Danzlger. WUlUm a Ouval. J. H.
Eraannel Jr.. Archibald O. Shenstone, E. 8. Emanuel (Treasurer), J.
Warren Dickson and William H. Loverlng.

Deepwater Railway.—iV«ifl .B/i<erpri«e.—This standard-
gauge road will be 85 miles in length, extending frrm Deep-
water. W. Va., to the Blnestone River. The track is laid
from Deepwater toIRobson, 5 miles, and grading is in progress
from Robson to Guyandot River, 65 miles. Chief Engi-
neer Wm N. Page (President of the L )np Creek Colliery
Co.), writing from Ansted, W, Va., on Oct. 1, 19)3, said:

We have 55 miles under contract, the construction of which Is now
in progress and will be completed as rapidly as possible. We have
more than sufflolfnt funds on deposit with the laternati >oal Tra^t Oo.
of Boston to oi>mplete the 85 miles, and no mortgage of any kind has
been ext^cuted, nor have we as yet placed any bondsor seourliles upon
the market.

John O. Green is President.

Delaware & Hadson.—DsntaZ.—Secretary Olyphant states
that so far as be knows there is not the slightest ground for

the revival of the old report that the Delaware & Hudson has
acquired control of the Ulster & Delaware RR.—V. 77,

p. 298, 88.

Detroit ttonroe & Toledo Electric Short Line Uf.— Mort-
gage.— A. mortgage has been filed to the Union Trust Co. of

Detroit, as trustee, to secure an issue of $3, 000,001 of first

mortgag>j 30-year gold bonds. Ex-Judge Reilly, Chairman
of the executive committee, is quoted as saying that the new
mortgage will provide the means to retire all existing obli-

gations and to take up an old mortgage given by the Toledo-
Monroe road, which was assum-^d by the present company.
Mathew Slnsh of Mt. Clemens, Mich., is President See V. 75,

p. 1354.

Fort Worth & Denver City Ry.—22epor«.—The results for

the year ending June 30 were :

Fear. Groii. Net. Oth.lneomt. Charges, etc. Balance.
1 90^-03.. ..$2,4»4.687 $464,986 $17,534 $500,563 def. $18,041
1901-02 .... 2,262,123 561,373
-V. 76, D. 693.

Fresno City (Cal.) By.—See Fresno Traction Co. below.

—

V. 76, p. 1192.

Fresno (Cal.) Traction Co.—New Huntington Company.—
This company was incorporated in California on Sept. 21 with
$5,000,000 of authorized capital stock in the interest of H. E.
Huntington and associates, who in May last purchas'id the
Fresno City Ry. and made W. J. Kerckhoff of Los Angeles
its President. (V. 76. p. 1192). Mr. Keroahoff is one of the
incorporators of the Fresno Traction Co. Tne new company
is empowered to build five trolley lines aggregating 190 miles
in length, viz.:

Fresno, out Kearney Ave. to Kearney Park; Fresno to Wawona, 79
miles, via Clovls and Crane Valley; Fresno to 8«lma via Sanifer, Reed-
ley and Dlnu'ia and back to Fresno; Fresno to TriumMr's Sprlnns. near
the month or KIuks Rtver Canyon; Fresno, out Cherry Ave., through
Fresno, Central and Washington colonies.

The storage re-ervoir of the San Joaqain Power Co., con-
trolled by the Huntington interests (V. 76. p. 216; V. 74, p.

330), is located on the proposed lines to Wawona.
Illloois Ceutral RR,—Consolidation.—The shareholdors

will vote Nov. 14 on propositions to purchase railway prop-
erty, rights and franchises as follows:

The part in the State of Illinois of the Rantoal RR. extending from
the town of Leroy to the boundary of Indiana.
The part in the State of Illinois of the Illinois & Indiana BR. ex-

tending from the town of EHlagbam to the boundary of Indiana.
8t. Louis & Ohio River RR., extending from Reevesvllle to Ooi-

oonda. Illinois.
Christopher & Herrin RR., extending from Christopher southerly a

diotiince of about 5 miles In Illinois.

Mounds & O ive Branch RR., extending from Mounds Station to
Oilve Branch li Illinois.

Oroves A Sand Ridge KR., extending from a point In Perry County
to Band Ridge in lUioois.—V. 77, p. 1294, 1225.
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Lake Cities Electric Ry.. Michigan < Ity, Etc., Ind.—The
forecloeure sale has been adjourned to Dec. 10.—V. 77, p. 951.

Lake Shore & Sllchlgan Soathern Ry.—Debevturea.—The
directors on Nov. 5 anthorized au issue of |50,00.»,000 of 35

year 4 per cent debentures dated Sept. 1, 1908, interest paya-
ble semi-annually on March 1 and Sept. 1. The debentures,
we are informed, will be issued as circumstances may re-

quire, to take up ontstandinK obUgations and floatint? debt
in curred or to be incurred for acquisitions, etc. No arrange-
ment for iesniDg any of the new bonds has yet been made.
The 185,000,000 1-year 5 p^r cent loan made in connection
with the acquisition of Reading Co. stock matures In Jan.
next; the company also made a loan of |2,0ii0,000in January,
1903, to purchase the Lake Erie Alliance & Wheeling RR

,

and lately acquired |2.0OO,00U of Pittsburgh & Laka Erie
stock. The bills payable outstanding on Jan. 1, 1903, on
account of properties acquired aggregated |5, 000,000. These
and other obligations are to be provided for by the new de
bentnrea. The bonds are issuable as conpon bonds in de-
nominations of $1,000 and $5,000 each, and also as registered
bonds in denominations of $5,000 and upwards, with provis-
sion for exchange of coupon into registered bonds and vice
versa. The Guaranty Trust Co. of New York will prob'*-

bly be named as trustee to countersign the bonds.—V. 77,

p. 451, 38.

Lake Street Elevated RB., Chlcairo.—P^an Agreed Upon.
—A plan for the reorganization of this comoany was on
Thursday agreed upon and, it is understood, will be under-
written by Blair & Co. of this city.—V. 77, p. 1532, 824.

Mexican Central Rj.—Ttme Extended Till Nov. SO.—
Ladenburg, Thalmann & Co. have extended the time for de-
posit of income bonds under the plan till and including Nov.
80.—V. 77, p. 1225, 951.

Mlssoari Paciflc By.—Bond*.—See St. Louis Iron Moun-
tain & Southern Ry. below.—V. 77, p. 1633, 769.

MoBkegOB Grand Rapids & Indiana RR.—Coupon Pay
wKnt.—Conpon No. 32, due July 1, 1902, is now being paid at
the office of Winslow, Lanier & Co. The surplus May 1,

1908, after paying coupon No. 31, was $1,056; the net earn-
ings for the five months, May, 1908, to September, 1903, both
Inclnsive, were $21,852; total, $22,908; amount required to
pay conpon No. 32, $18,760; surplus as of Oct. 1, 1903, $4,158.
—V. 77, p. 89.

National Railroad of Mexico.

—

Standard- Gauge Line
Completed.—The company will open to-morrow us com-
pleted standard-gauge road from Corpus Christi to the city
of Mexico, via the new El Salto cut-off. Since February,
1902, the company has completed the standard gauging of
804 mUes of its line and has constructed 166 miles of new
road. The new line reduces the distance between Gonzales
and Mexico 88 miles.—V, 77, p. 1225.

New Orleans & Gulf Railway & Navigation Go.—New
Project.—ThiB company was Incorporated last summer in
Lonidiaua with $10,000,000 of authorized capital stock. Its
pnrposps, which are numerous, inclurte:
Tbe purchase and reclamation of aboat 500.000 acres of marsh land

between the Mississippi River and Bayou Lafourche in the parishes of
Lafourche, St. Charles, St. James, Jefferson and Fiuqnemine, and the
atartlni< thereon of a considerable number of rice and other farms;
also the establishment of a canal system, with possibly the purchase
of the Sooola and Wilkinson canals and tbe building of a ship canal
between the Mississippi River and Baratarla Bay, farther, the build-
ing of hotels. Including one on Orand Island, and the establishment
of a transportation route by electric railway, boat, etc., between the
last-named place and New Orleans.

It is suggested that the New Orleans Fort Jackson &
Grand Isle RR. may be purchased and extended from Myrtle
Grove to Baratarla Bay to connect with steamers for Grand
Island. Incorporators:
John R. Bothwell of Carthage, Itfo. (temporary President), formerly

President of the Ohio Steel Tube Works ann Rolling Mill at Flodlay,
Ohio; W. W. Goodwin, a lawyer at Memphis, Teen.; J. H. Pank and
W. H. Weaver of 'Chicago, C. A. Ramsey of New Orleans and J. M.
Overehlner of Madison County, Indiana.

The Wm. J. F. Reynolds Co. of Cleveland, Ohio, is inter
ested

New York New Haven & Hartford RR.—iVeto Prendent.—
Charles S. Mellen was duly elected President on Oct. 81.

—

V. 77, p. 1294, 949.

North Chicago Street RB.—Lease.— See Chicago Union
Traction Co. above.—V. 77, p. 350.

Northern Indiana Ry.—Project Ahondoned.-'Uhe propo-
sition to build a road under this name has, we are informed,
been given up.—V, 76, p. 1408.

Ohio River Bridge & Ferry Q,o.—New Bridge.—The
"Eogineering Record" of this city on Sept. 26 published a
long illustrated article regajding this new bridge, which was
opened for traffic last A.ugu9t, across the Ohio River between
Marietta, Ohio, and Williamstown, W. Va. The bridge cost
about $S0 1,000 and will be used by the Parkersburg Marietta
& Interurban Railway Co. The P. M. & Interurban Ry.
pays 2>^c. for each passenger using cars over the bridi?e; the
lease is perpetual, but not exclusive (see that company
above). The 'Record" says:
The bridge has a total lergth of 2,500 feet, minimum width 24 feet

9 Inohee. It carries an electric car track, a 10-foot roadway and one
4-foot 7 inch sidewalk. It comprises an approach viaduct about 644
long, which Is built wholly on dry land on the Ohio shore; and five
truss 8v>an8. viz.: Channel spans of 600 and 650 fi-et to piers over the
low water channel, a 130-foot anchor span and two 220-foot end spans
beyond the low water level of tbe river.

The capital stock is $400,000, in $100 shares. There are
$400,000 first mortgage gold 5b due Jan., 1942, but subject to

call after 1907 at 105; American Trust & Savings B<nk of
Chicago, trustee. B. G. Dawes, Marietta, is President and
Manager.

Orange County Traction Co.—Judgments.—Fnnr judg-
ments aggregating $20,130 were entered on Wednesday
against the company in favor of Carl Reioschlld, Max H-^rsh-
kind, Rollins Poucher and the Stapleton National Bank,
all on demand notes. William H. Hascy is President, 8 Lib-
erty Street, this city.—V. 73, p. 843.

Parkersbnrg Marietta & laterarban (Electric) Ry.—
Bridge.-Thifl company recently opened its 13-mile extension
to Marietta, O., using the bridge of the Otiio River Bridge &
Ferry Co. (which see above), The railway company is a
consolidation of the Parkersburg & Interurban Ry. Co.,
Parkersbnrg Gas Electric Light & Street Ry. Co. and Mari-
etta Electric Co. Total miles of track, excluding the aforesaid
extension, 29. Capital stock, $450,000. The company's bonds
include: First mortgage gold 58 of 1898, due 1938, covering
Parkersburg division, $150,000, consolidated mortgage bondei of
June 1, 1902, due 1942. $450,000. President, C. H. Shattuck.

< Fere Marqaette BR.—Second Dividend on Common Stock.
—At the board meeting on Nov. 4 "the regular dividend of
1 per cent was declared on the common stock, payable Deo.
10." Books close on Dec. 1. The first dividend on the com-
mon shares was paid in August last.—V. 77, p. 1534, 951.

Pittsbnrgh ClociDnati Chicago & 8t. Lonis Rj.—Called
Bonds —Jeff-srsonville Madison & Indianapolis RR. bonds of
186S to tbe amount of $18,000 will be paid at 110 and interest
on presentation at the Farmers' Loan & Trust Co. ; interest
ceased, it is understood, Nov. 6.

New S/oc/c.— Shareholders of record Dec. 1 are offered the
right to subscribe at par to the extent of 10 p. c. of their
holdings for $4,750,000 preferred stock, subscriptions to be
paid in full on or before Dec, 15, This will increase the
amount of preferred stock outstanding to about $27,451,000.

—

V. 76. p. 757, 748.

PlttsborghYlrginla & Charleston By.—iVet« Bond*.—The
stockholders will vote Dtc. 81 on issuing $6,000,000 first mort-
gage bonds to refund existing indebtedness. There were
outstanding Jan. 1 last $8,431,000 of 4)^ per cent bonds and
also certificates of indebtedness, all owned by the Pennsyl-
vania RR.

St. Lonis Iron Monntaln St Sontbern Rj.—Application to
List.—The company has applied to the New York Stock Ex-
change to list $12,242,000 R'ver and Gulf Divisions first mort-
gage 4 per cent bonds of 1933.—V. 76, p. 1085, 1031.

St. Lonis & O'Fallon BB.—Option,—Thomas Bell, a St.

Louis broker, has an option on the property.—V. 76, p. 103.

Schnylkill River East Side RB..—Payment of Bonds—Re-
funaing.—See Baltimore & Ohio RR. above.—V. 69, p. 1063.

Soathern Pacific Co.

—

Acquisitions.—The reported acqui-
sition by friends of the company of an interest in the Pacific
Electric Ry. (V. 77, p. 1354,) is confirmed. See also "Associ-
ated Oil Companies" under "Industrials" below.—V. 77,

p. 1226, 951.

Springfield & Xenia Traction Co.—Receiver.—F. J.
Green, of Springfield, Ohio, was on Oat. 29 appointed re-

ceiver of this company. The "Cleveland Leader" says:

Last spring, in April, the Cleveland, and it is believed, the Akron
Interests, sold their holdings to the Bushnell syndicate of Springfield,
headed oy A. 8. Bashnell, formerly Governor of Ohio Thecomt>any
has now been thrown into the hands of a receiver, more for the pur-
pose. It is understood, of straightening out some of Its tluanoes than
because the company is insolvent, since it has been doing a good
business. A reorganization is therefore presently expected.—V. 76, p.
973.

Salphnr Springs Ry.—Mortgage,—Thia company, con-
trolled by the St. Louis & San Francisco (V. 77, p 1538),
has made a mortgage for $500,000 to the St. Louis-Union
Trust Co,, as trustee.

Temiskaming <te Northern Ontario By.—Bids Refected.—
The bids for the $2,750,000 of 8)4 p. c. bonds were all rejected
because too low. Arrangements, it is said, have been made
with Toronto banks whereby the road is to be financed for
15 months.-See V. 77, p, 251.

United Bailroads of San Francisco.—Increase in Wages.
—Th- arbitration commission, consisting of O.-car S. Strauss,
Col. Patrick Calhoun and W. D. Mahone, on Nov. 4, handed
down its decision awarding an increase of 10 p. c. in wages
to workers employed for two years prior to April 7, 1903, and
of 5 p. c. to those of less service.—V. 76, p. 10b6.

West Chicago Street BR.-See Chicago Union Traction
Co. above.—V. 77, p. 851.

INDU8TBIAL. ^AS AND MISCELLANEOUS.
American Cotton Oil Co.—Dividend on Common Stock.—

Owing tp a decrease in the earnings during the fiscal year
ending Aug. 81, 1903, the annual dividend declared on Thurs-
day on the common stock was only 4 per cent, contracting
with 6 per cent paid from the earnings of the preceding
year. In 1901 the dividend was 2 per cent; in 1900, 3V^ per
cent; in 1899, 4 per cent; in 1898. 3 per cent. The dividend
just declared Is payable in two insialments, as follows: Two
l^er cent on Dec. 1, 1903, and 2 per cent on June 1, 1904, at
the banking house of Winslow, Lanier & Co., 59 Cedar St.,

New York City.-V. 76, p. 1033.

American Grass Twine Co.—SaZe.—The sale of the Walter
A. Woods Harvester Co., referred to last week, was made to
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the iDteraational Harvester Co,, the purchase i rioe, $900,000,
being paid by notes of the latter company matnring in one,
two and three years. The notea, it is stated, will be need to

pay the loan obtained from D. O. Mills and other sharehold-
ers. (V. 76, p. 1145.)

Earnings.—The gross sales for this year, it is reported, are
estimated as between |600,000 and |700,000.—V. 77,p. 1584,

1297.

American Heat, Light & Power Co.—Bankruptcy Pro-
ceedtTigs.— Creditors for advertising have filed a petition in
bankruptcy against this company of 377 Broadway, a Maine
corporation, with $6,000,000 of authorized capital stock. See
V. 71, p. 136; V. 75, p. 1403.

American Ice Co.—Contract, etc.—The Boston Ice Co.,
the stock of which is all owned by the American Ice Co., has
made a contract to take the entire output of the Common-
wealth Hygela Ice Co., amounting to 50,000 to 60,000 tons
per annum. This latter company is controlled by the New
England Consolidated Ice Companies, which voted on Oct.
27 to go into liquidation. This contract may therefore be
merely a temporary expedient until the control of the Com-
monwealth itself can be transferred. If such be the case,

control may also be purchased of the Providence, Taun-
ton and Brockton ice companies, all of which were included in

the consolidatlnn pUn of the New England Consolidated Ice
Companies. (See full statement as to underlying securities,

earnings, etc., in V. 75, p. 242.)

Floating Dtbt— It is rumored that the floating debt has
been reduced since July 1 from $1,12.'),000 to $250,000, but
we were unable to confirm the statement. The report of the
examining committee, it is said, will be issued shortly.—
V. 77, p 197.

American Telephone & Telegraph Co.—Sale of Michigan
Comp iny.—See Michigan Telephone Co. below.—V. 77, p.

1535, 9^1.

Associated Oil Companies of Kern, Cal—Merger.—Amal-
gamation has been arranged with the California Standard
Oil Co., which has accordingly reduced its capital stock to
$5,000. The shareholders of the Standard are offered the
right to subscribe pro rata to 50 000 shares ($50,000) stock of
the Associated at SO cents per share.
Purchase. A press despatch from San Francisco on Tues

day announced that the Southern Pacific Co. had purchased
between 13,000.000 and $4,000,000 of the stock of the Asso-
ciated Oil Co, from the Reed Crude Oil and the San Joaquin
Oil Co., paying the former $1,560,000 and the latter $84'J,000.

—V, 77, p. 91.

Bristol (Tenn.) Gas & Electric Co.—Control—The con
trol of this property, it is stated, has passed into the hands
of New York parties, and an arrangement has been made by
which the Bristol Qoodson Water Co. will be absorbed by the
Bristol Gas & Electric Co.; the latter controls the Bristol
Belt Line Ry. For the present the properties will be oper-
ated separately,—V, 76, p. 437.

Cambridge (Mass.) Electric Light Co.—Iwcrcase of Stoch.
—The etocfe holders on Nov. 2 voted to increase the capital
stock from +600,000 to $700,000. See V. 77, p 1535, 91.

Canada Cycle & Motor Co., Limited, Toronto.— iJeorgrant

zatton.—T'le shareholders were to vote Oct 29 on a propo-
sition to cancel the common stock and lo reduce the share
capital to $600,000 without preference or priority.—V. 69, p.
648.

Chicago Motor Tehicle Co.

—

Insolvency Denied.—The oom-
pany has filed papers denying that it is insolveut and declar-
ing that its ass'-t^ are worth $700,010. while its liabilities are
not more thin $ U5,000.—V. 77, p. 1585.

CleTeland-CllffiJ Iron Co.—Decision—Acquisition.—The
Supreme Court of Michigan recently confirmed the decision
of the Circuit Court granting an injunction to the Negaunee
Iron Co. to restrain this company from development work
on the lands of the Negaunee Company at Negaunee. Mich.
This work was undertaken Junder the so-called ninety-year
lease to the Pioneer Company, the Cleveland-Cliflfa claim-
ing to be succesEor of the last-named corporation.
The decision in no wise affects the company's lease of th«

Negautee mine, possession of which was taken on August 3
after final payment on the $1,500,000 bonus to the fee inter-

ests. The history of the Negaunee Mine, as officially con-
firmed for the Chronicle, follows :

Twenty y<>ars ago a lease of ttie mine was made by ltd owner*,
Mitchell, Maas A Lon«torf, to the Olevuland Rollinu Mill Co.. at a roy-
alty of 2& oente a ton. Five yearn aRO this onmpany ar^ld their lease
for a bODUB of $6-0,000 to th« American Seel & Wire Co On the eve
Of pot-Be»8ion by the United States Steel CDrporalon the mine oavid,
and the old shaft wns ruined. But a fecond shaft hud been under w»y
and tliB iiroperty was qalckly In shape. Its output Is now about on
a 200,000-ton ba^ls Uurlnff the operation by the Steel Corporation
the latter pnr(hi»»ed from Capt Samuel Mitchell a flfreenth l-tereot la
the fee A leaee was Klven a year a^o of the remalnlrg fee Interest on
the basis of a bonus or 91.500,oo0 and a 3u-cent royalty, wt'h a large
minimum to the Olereland OiifT-i Company, and recently the minority
Interest In the tee Joined In this. The Nefcannee has still many mil
lloD tons of ore Id sltfht. Its location, la connection with ihe large
surroandlnj? holdings of the new lecsee. and with the lattt^r's new
Ma»s m'ne adj 'Inintr, is snoh that the Clevelanl-CItffA (Company Is
able to make more from this mine than any one else coaid do.

The uJeveliitid Cllflfs Iron Co. controls the Like Saperiorife
Isbpeming Rv.. Marquette to Iwhpeming, Mich., 20 miles;
Munif'iDg Ry., Little Lake to Mntiising, 88 miles, and the
Marquetre & Southeastern Ry., Scandla to Marquette, 17
mi'es. Th" < fflcers of the company are :

Wm. G. Mather, President and Treasurer; J. H. Wade, Vice-Presi-
dent; R. C. Maun. Aadlt< r; J. H. Sheadle, Secretary; office, Mercantile
Bank Building, Cleveland.

Consolidation Coal Co. of Maryland —PwrcTjose.—The
company has purchased a controlling interest, amounting, it
is said, to 60 p. c. in the $1,400,000 stock of the Metropolitan
Coal Co. of Boston. The "Boston News Bureau" says:
The company Is understood to have purchased control of the Metro-

politan Coal Co. at »150 per share, or a premium of 60 p. o. above the
price at which the stock stands the Metropolitan Coal people. It is
seekUii? other ooal-dlstrlbating companies throughout New England,
having also purchased control of the Eastern Coal Co. of Provlnenoe,
which occupies a position In that city similar to that of the Metropoli-
tan Coal Co. here. As the Metropolitan serves about ^5 p. o. of the ooal
tradeof Boston, Its control Is a valuable acquisition, both in the distri-
bution of bituminous and anthracite, as the Baltimore * Ohio (which
controls the Oon8olld*tlon Coal Co.) will unqaestlonably encourage
the use of Reading RR. anthracite. The Metropolltun Coal Co. dls-
tributes about 1,000.000 tons of ooal per annum. It owns 21 docks
and yards and Is capitalized for $1,400,000 The stock has been very
closely held among the five firms which made up the combination.—
V. 76, p. 754.

Consolidated Grocers of America, Peoria, III.—Dissolu-
tion.—This company, which was organized last February
with SI, 500,000 authorized capital stock by Flavel Shurtleff,
a retail grocer of Peoria, and N. Kawir of Chicago, will, it

is announced, go out of business. The company acquired
two stores in Peoria, four in Chicago, one in Q-alesburg and
the store of W. V. McQaaid of St. Paul, but has not suc-
ceeded in making them pay.

Consolidated Lake Superior Co.—Subscriptions.—It is

reported on the authority of a member of the reorganiza-
tion committee that $6,700,000 has been subscribed or
promised towards the underwriting, conditional, it is un-
derstood, to a considerable extent upon the securing of the
whole $8,000,000.—V. 77, p. 1532, 1296.

Consumers' Gas Co. of Toronto.—5aZe of Stock.—T^o
thousand shares of $50 each ($100,000) were to be sold at
auction in Toronto on Nov, 4 by order of the board of direc-
tors. Authorized issue of capital stock $2 000 000.

Report,—Tae report for year ending Sept. 30, 1903, shows:
Output of gas during year 1,126,527.000 cubic feet, an Increase

compared with 1901 02 of over 21 per cent Net receipts for year,
$332,et)9; deduct dividends (10 p. C.) $176,630; Interest, $16,224;
balance, surplus, $139,81r>. Mains In use Sept 30, 1903, 277 miles.

Dr. L. W. SLuith is President.—V. 72, p. 139.

Detroit Gas Light & Coke Co.—New Mortgage.—This
company, incorporated in Michigan on S- pt. 10, 1903, with
$500,000 of authorized capital stock, has fi'ed a first mort-
gage to the Dime Savings & Banking Co. of Cleveland, O.,
as trustee, to secure $300,00) of 25-year 6 p. c. gold bonds due
Oct. 1, 1928. The company proposes to construct extensions
in Delray, Woodmere and Springwell, and to enlarge the
plant acquired from the Detroit Suburban Gas Co. (V. 76,
p. 1303) The shareholders include:
William Grelf (President), M. A. Lander (Secretary a^id Treasurer)

David Morrison, P. H. Townsend, J O. Wallace. T. Eckstein, R. E.
McKlsBon, E Welbenson, Russell A. Hrown, [. R Sprankle and Louis
Seelbach, all of Cleveland, and A. T. Klnne of New York City.

Office, Delray, Mich.

Distillers' Stcnrities Corporation.

—

Retirement of Bonds.
—Proposals tor the sale of f500 OOi) five per cent collateral

trust gold bonds of the Distilling Company of America, due
Jan. 1, 1911, will be received by the Mercantile Trust Co.,
No. 120 Broadway, New York City, on or before Nov. 30,

1903. The payment of this block of bonds will reduce the
outstanding issue to $219,0 JO.—V, 77, p. 1535, 778.

Dopont (E. I ) De Nemours Co.—Preliminary Consolida-
tion.—The B. 1 Dopont de Nemours & Co. of Pennsylvania
has been formed in that State by consolidation of E. I. Du-
pont de Nemours & Co., the Moosic Powder Co., the Con-
sumers' Powder Co., the Enterprise Powder Manufacturing
Co aufi the Oliver P'wder Co. Dlrecors:
Chas, H. Lindsay, H. M Boles, Henry Belln Jr.. W. P. Hallstead,

Soranion; J. A Haskell, New York City; T. O. Dapont, P. 8. Dupont,
Wilmington, Del.

The time for closing the deal with the companies on the
Pacific Coast has been extended to Dec. 15. The appraise-

ment and examination of those companies, except the Giant
Powder Co., has been completed. The experts have placed
valuations on the plants, but it may require time to arrange
exact terms. The Metropolitan Powder Co.'s plant has
never been operated.-V. 77, p. 1535, 453.

East on (P«.) Gag & Electric Co.—Amalgamation—New
Securtttts.-This company, incorporated Siptember, 1908,

under the laws of Nhw Jersey, is capitalized as follows:
Capital stock, a'l of one class, full-paid and non-assessable
par of shares, $50 »2,000,000

First oonsol. mortgage 5 p. o. 50-year gold bonds dated Oct.
1. 1903. not sabject to call, interest payable April 1 and
Oct. 1; trustee Fidelity Trust Co., Newark, N. J.; total

Issue limited to *2,.')00.00o. present Issue 1,029,000
Do do resfTved to take up underlying bonds viz.;

Easton (Pa.) Power Co. 1st. mort gold Ss, due
Oct. 1. Ifl40 $120,000

Delaware 04S Ll^ht Go. Ist. mort. gold 5s, due
Jnly 1, 1»89 305,000

People's Light, Heat & Power Co. (PhUUpaburg,
N. J.) 1st mort. gold 68, due Jan. 1, 1930 80.OCO-$5O5,O0O

In the formation of the Eaeton Gas & Electric Cj. it ab»

sortied all of the caoit-il s^^ock of the

—

Easton Power Co. of New Jersey; People's Light, Heat A Power Oo.
of PhlUlpshurg. N. J., and PhlUlpsburg (ST. J.) B.eotrlo Lighting,
Heating & Power Oo.

The company further acquired the entire capital stock of
the followini? corporations:
Easton (P* ) Gas Light Co., stock $940.000.-A consolidation of:

Easton Gas Co. (V 6 », p. 179), WlUlami tta-* LiKht Jo.,

Del*w. Oas Lt Co (V.?*}. p. 921), Palmer Gas Ligti Co.,

West Easton Gas Light Co., Forks G-is Light Co..

Easton (Pa.) Gas Jght Co., Easton (Pa.) Pow.Co.(V.70,p.282>
Easton (Pa.) Fael Gas Co.,
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The company maaafactures and snppliea to Easton, Pa.,

and Phillipsbnrg, N. J., and adjacent territory, gas for heat-

ing and lighting and electricity for lighting and power. The
directors and officers are:

President. Cboeter Snvder. Easton. Pa.; Vice- President, Fred. R.
Drake. Kaston. Pa.; 2d Vloe President, Theodore W. Cri»iui), Phlladel-

Shla. Ph.; Trpa.surer, Charles L. flerrlli. PhlladeH>hl». Pa,; General
[anaeer, Albert B. Beadle, Easton. Pa.; F. W. Blxler, A. D. Chldsey,

W. J. Daub, Elward J. Fox, J. Madison Porter, all of Ba«ton. Pa.;
Horace A. Ooan and Howard K. MltolieU, Philadelphia. Pa; F. W.
Eftner and Uzal H. MoCaiter, Newark, N. J., and 8. C. Smith. PhllUps-
borg. N. J.

B. F. Cresson is Secretary, Centre Square, Easton, Pa.
Cramp, Mitchell & Serrill of Philadelphia arranged the
amalgamation.

Erie Canal.—fiarge Canal Approved,—The voters of the
State at the election this week approved the B*rge Canal
bill, which provides for the issuance of $101,000,000 bonds for

the improvement of the canal system, of which $10,000,000
becomes available during the next two years. See item under
"New York State" on page 1768; also V. 76, p. 755, 708, 544,

161; also decision, V. 77, p, 1608.

Flint City (Mich.) Water-Works Co.—Purcftaae.-The
city has voted $202,600 bonds to buy the company's plant.

See V. 77, p. 1815.

Hammond Ice Co., Baltimore.-Surfs.—The company's
answer to the suit of the Knickerbocker Trust Co. and H.
L. Horton & Co. denies the charge of Insolvency and de-
clares that the greater part of the bonds on which the suit

was based is not held by the plaintiffs for value. Three
counter euita also have been filed in the United States Cir-
cuit Court in this city by the company and its President, viz,

:

1. Hammond loe Co., plaintiff, to' recover $6'>0.ooo bonds, viz.,

$300,000 which it Is alleged were used by Fra^k J. Kohler, as col-
l»teral for a loan of $100,000 made by H. L. Horton to the City Trust
& Banking Oo, throaxh the Knickerbocker Trust Co., without the
knowledge or consent of the loe company ; and $350,OuO bonds
•which, U is alleged, were placed with the trust company as collateral
for a loan of SaOO.OOO made to the ice company, but which were not
returned to the lee company when the loan was paid.

2. Hammoud Ice Co , plaintiff, against Harry L Horton, to recover
the value of SSlift.OOO bonds for which. It is claimed, through coUa-
alon of the syndicate's manager (Mr. Kohler), the Ice company re-
ceived no comxieiisatlon.

3. OrmoDd Hammond against H. L. Horton, to recover $620,000 of
Bubscrlptions which. It Is alleged, Mr. Horton agreed to obtain for
Mr Hammond toward bnlldlng plant No. 2 of the Joe company
and upon which default has been made by the subscribers. Compare
V. 77, p. 772.

Hammond (Ind.) II laminating Co.—iVew fifoeib.—This In-
diana corporation, origioally organiz'id to operate a lighting
and heating system in the cities of Hammond and East Chi-
cago and in the town of Whiting, Lafae County, recently in-

creased its authorized capital stock from |350,000 to $2,000,000,.
and its corporate powers to include the supplying of water
and power. There are stated to be about $275,000 bonds out-
standing, Officers: Chas. H. Geist. President; Henry C.
Wood, Secretary; RufusjC. Dawes (holder of |227,000 stock),
Vice-President and Treasurer.

Illinois Telephone & Telegraph Co.—iVet* Company.—
See the Illinois Tunnel Co. bslow.—V. 77, p. 454.

Illinois Taonel Co., Chlcaaro.—SMCce««or Company.—This
company, with 180,000,000 of authoriz-d capital stock, was
incorporated at Springfield, 111,, on Oct. 29, to succeed the
Illinois Telephone & Telegraph Co. (V. 77, p. 199, 454),whose
capital stock was $5,000,000. The old company, it is claimed,
has installed 3,000 telephones in Chicago, wi'h additions con-
stantly being made, and has buiit about 18 miles of tunnel
6x7 feet in size in the downtown district. The tunnel is be-
ing equipped with eighty-pound rails acd heavy electric
motor cars for hauHng freight. The company is required to
construct at least fifty miles of tunnel within ten years, the
plan being to connect the various railroad terminals with the
business district and thus facilitate the dietribution of freight
and relieve the congestion on the streets. By Jaa 1, 1905, the
company expects to be handling not less than 40,000 tons of
freight a dav. A new bond issue is to be created to retire
the bonds of the Illinois Telephone & Telegraph Co. and to
develop the telephone and transportation systems. Praoti-
tioally all of the CHpital stock, it is asserted, has been sub
scritied for in the Ea^t. The incorporatorri named are:
Charles C. Wheeler, a relative of the President and the promoter. A

O. Wheeler; Thuman A, Moran Jr.. son of ex-Jud«e Moran, counsel for
the old company, and H^ nry A. Wlikenlng, a clerk.

Imperial Faper Mllld (Ltd.). Slnr^eou Fulls, Ont.—Bond
Offering.—This company recently offored in London at par
£100,000 of 6 p c. prior lien bonds of 1903, payable (due)
Jan. 1, 1910, at 106. and also subj^ict to call in any am mot at
any time at that price; interest payable semi- annually, be
ginning Jan. 1, 1904. The company will set aside for their
redemption one-half of its net profits alter pajment of inter
est on bonds and debentures. The plane, which has been
under construction for six years past, has only recently been
placed in operation. In addition to the prior lien bonds the
companf has ontstanding: $1,000,000 seven per cent prefer-
ence stock, $2 000,000 ordinary stock, and £ 50 nOO deben-
tures (part of an authorized issue of £200.000), which rank
after tee bonds just offered. An adverilsemenc says in sub
stance

:

This company was formed nnder Canadian law early in 1903, and
acquired the Umber ooucesslOQ. water power, pulp and paper mlils,
euiipHee, good-wlli, etc . of the Stureeon Fails Pa p Co., Including:
<1) ThH 12,0uQ h. p. water power at Starneon F^lis. Ont, on the
Canadian Paoitio Ry.; (2) Governmint tlmoer oonoesslon covering
over 3,000 square miles of tlmoer lands; (3) Paper mills, of a
capacity of f>0 tons per day capable of extension to produce 1 20 tons
of paper per day. The oonoeaalon Is for twenty-one years, from Oct.

6. 1898, and no dltaonlty la anticipated in renewing it at expiration.
The cost of wood at the mills Is less than *t AG per • ord.
The mills were oouHtruoted under the direction of Ueorge F. Hardy,

hydranlto and paper- mill engineer, of New York City, and are capable
of producing ftO tons of paper per day. and of earniniir at a oimserva-
tlveesilmate $10 per ton net profit, which equals JJ 100 per day. or
£30.000 per year. They are also capable of being economically ex-
tended to produce paper to the full extent of the capacity of the water-
power, vlt . 120 tons por day; but this Is not In Imraedlate contem-
plation. There has been spent upon the mills and machinery, which
are of the best consttuotlon. and on the development of the warer-
f)Ower. upwards of £200.000. The present Issue of JSUiO.OOO prlor-
leu bonds will complete the eqnipment of the mills, iflve nnlBolent
working capital and pay off an existing prior charge of £12,000.
Tue output is said to have been contracted for largely, If

not wholly, by American newspapers. Compare also V. 76,

p 657 .

~ Imperial Boiling SiockCo.—Bond Series B.—See Canadian
Northern Ry. under "'Railroads" above.—V. 75, p. 1857.

International Finance & Development Co.— i^eceiver*.

—

Chancellor N'choleon at Dover, Del., on Oct, 25, appointed
Thomas F. Bayard of Wilmington and B. L. Pettlgrew of
New York temporary receivers for this Delaware corporation,
which has been doing business in this city as successor of
John MulhoUand. The receivership was first asbed for last

August by John P. Nields of Wilmington and has now been
obtained through a supplemental bill filed by C. Larue Mun-
son of New York, co-operating with ex Senator Anthony
Higgins and Horace G. Eastburn of Wilmington and James
B. Dill of New York. The company has outstanding $300,-

000 of common stock, $1,600,000 of 8 p. c. cnmulative pre-

ferred stock and 1280,000 MalhoUand bonds. Holders of the
preferred stock had the right to present the same for redemp-
tion and last August took advantage of this right to so large
an extent that the company conld not respond. The last

dividend on the preferred shares was paid last August. A
considerable amount of the company's resources are said to

be tied up in various undertakings, but it was hoped to ef-

fect a readjas'ment without a receivership. Hugo Eyssell,

formerly ot Kansas, is the President. Office, 4'28 Bro»idway,
New York. The shareholders were recently asked to sub-
scribe to 1190,000 of 8 p.c. notes eecured by all the company's
assets except its holdings of MulhoUand bonds. The assets

are said to include MulhoUand bonds, $1,400,000, and other
securities claimed to be of the value of |218.250. Judgments
have also been filed sgainst John MulhoUand.
International Harvester Co. — Purchase — N>tes.— See

American Grass Twine Co. above.—V. 77, p. 454, 254.

International Paper Co.

—

New Independent Plants.—See
Imperial Paper Mills of Sturgeon Falls, Oot., above; also
Muncie Pulp Co. in V. 77, p. 1586.—V. 77, p. 1535, 1297,

Inter-State Independent Telephone & Telegraph Co.,
Illinois.

—

Proposed Issue.—This company, with main office

at Aurora, 111., recently sent out a circular offering its share-
holders the option to subscribe to a pool of $5ii0,000, to be
used in completing construction. The company's plant at
Springfield, ill., was placed in operation on Out. 1. and the
Peoria plant is reported as nearly ready for use.—V. 77, p. 454.

La Belie Iron Works.-Option.—The shareholders are
offered the privilege of subscribing at 90 for the issue of
12,500,000 first mortgage 6 p. c, gold bonds of $i00 each until
12 o'clock noon Nov. 20 (or Nov. 30 ?) A circular signed by
Jno. A. Topping, the new Prosident, has been sent out from
the general offices at Sfeuhenville. O It savs in substance :

For the purpose of completing the new plant at SteubenviUe, O.. and
to retire the floating debt the directors have determined to issue
$2,500,000 of 5-20-year 6 p. c. first mortgage gold bondn dated Dec 1,
1903, interest payable semi-annutlly; $100,001 of these bonds to be
selected by lot to be paid at par and accrued interest each year, be-
ginning Deo, 1 , 1908, the company to have the privilege oi paying and
retiring thereafter, on 30 days' notice, on any Interest date, further
amounts to be selected by lot of said bonds at 105 and accrued Interest.
These bonds are to be secured by a tlret mortgage on the real estate of
the company located In Ohio and Brooke counties. West Virginia, and
In Jefferson County, Ohio, and by the stock of the Pitt Iron Mining
Co., holding the company's ore lands in Minnesota, and the La Belle
Cola e Co., holding the company's coking coal lands in Pennsylvania,
which stock is the property of La Belle Iron Works.
The actual cost of these properties (which are new and of moat

modern construction), as shown by the audit of the chartered ao-
conntants, Price, Waterhouse & Co. and Jones, Caesar & Co., as of July
4, 1^01, after deductiag such depreciation as wao thou<ht proper, is

96,582,070. Since then there has been expended for new and addi-
tional construction $310,982, which brings the total cost "f property,
Skx of Sept. 30, 1903. to be covered by the mortgage to $6,8^3.052.
Id addition the audit shows that the compaay's personal property

on July 4, 1903. amountHd to 83,083,468, CunslstlnK of oa»h, accounts
and bills receivable, fiulshed products and materials ia vrooess of
manufacture. The personal property alone more tuan eq lals the
amount of the proposed bond issue; the total assets as ot July 4,
1903, were $9,665,5^7. The total assets as of Sept. 30, 1903, were
$9,"82.ei{9.
In consideration of the fact that recent capital stock subporiptions

were taken »t a premium of 10 per cent, the board of director* have
decided to offer the stockholders the privilege of (-ubscrlbiaK for the
bonds at 90 per cent of their par value. Subecriptlons shall be paid as
follows: Fifty percent Dro. i, 1903; 25 per cent Jan. 1, 19ii4; and 25
per cent Feb. 1, 1901 Interest will be added from Deo. 1, 1903, at 6
per cent per annum on the deferred payments of Jan. 1, 19U4, «nd
Feb. 1. 1»04.
A description of the property will be found in V. 77, p.

1228, 1535.

Marconi Wireless Telegraph Co. of America.—Ready for
Bu8ine»is.—Telegrams are now being accepted at the head
office of this company. No. 27 William St., New York City,
or at any cffi e of the Postal Telegraph-Cable Co. for trans-

mission via the company's shore stations to passengers on
board any one of 34 trans- Atlantic steamships wbich are fitted

with the Marconi syftf'm of wireless teiegratby, viz :

Atlantic Transport Line, 3 vessels; Oompagnie ienera'e Transatlan-
tiqne. 4; Cunara Line, h; Hamourg American Line. ."S; North Oermau
Loyd, a; Allan Line, 3; International Mercantile Marine Co., Ameri-
can Line, 4. and Red Star Line. 4.—V. 76, p. 13&8.
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Micbig in Telephone Co.—SaZe.— A.t the f >reclo9ur« sale

at Detroit on Nov. 4. the property w-is pnrchaaed by N. W.
HarriB & Co., representing the bondholders' protective com-
mittee for $4,100.0(10, subject to the $'385 000 bonds of 1897.

E. P. Meany, on behalf of the Amprioan Ttlpphone & Tele-

graph Co. Interpsts. started the bidding with an offer of

$2,500,000. George Harriman, of Boston, representing the
minority stookholJers, protested against the sale, claiming
the p^ope^^y was worth $18,000,000. Ttie protest will be
acted npon by the courts when a motion is made to confirm
the sale.—V. 77, p. 952, 773.

Monongah^la River Consolidated Coal & Coke Co.—Con-
trcl Acquired.— Oa Nov. 2 President J. B. Fioley and direc-

tore H. C. Fownes, George I Whitnev, R H Biggs and
Hugh Moren resigned and President Francis L Bobbins of

the Pittsburgh Coal Co.. John A. B^U, W. R.Woodford,
Henry W. Oliver and A, W. Mellon were elected as direc-

tors in their stead. Mr. Robbms a'so becomes President of

the Monongahela Company. Mr. Whitney will continue as
Treasurer of the company until the annual meeting in

January and Mr. Geo. W. Theis as Secretary.— V. 77, p. 1297,

680.

(John) Mnlholland.—See International Finance & Devel*
opment Co. above.

National Pnckiog Co.—See Squire (John P.) & Co., below.
—V. 77, p. 454, 403.

New El gland Consolidated Ice Companies.—See Amer-
ican Joe Co. above.—V. 77, p. 953.

New York Knickerbocker Real Estate Co.—Reduction of
Stock.—The shareholders will vote at the office, Pier 33,

North River, on Nov. 10, upon the proposition to reduce the
capital stock from !f!l,000,000 to $390,000, the par value of
shares to remain $100. Nehemiah H Campbell is President.

NorcrosB Properties, Incorporated, Worcester, Mass.—
Incorporated. -This company was organized under the laws
of Maf8*chusetts pursuant to the plan in V. 77, p. 403, 454,

for the reorganization of Norcroes Brothers & Co. The
capital stock is $500,000 in $100 shares. Incorporators:
Orlando W NororouR, President; Wlnfleld F. Van Ornnm, TreasurPr;

John B. Bargees, Clerk and Secretary; Albert J. Park and Edward £.
Job D son, all of Woroester.

Worcester Safe Deposit & Trust Co. is trustee under the $3,-

000,000 gold mortgage. Tne report that insuracce for $500,-
000 on the life of Orlando W. Norcross forms part of the se-

curity for the mortgage Is authoritatively denied. Judge
Brown authorized the carrying out of the $1,700,000 con-
tract with Harvard University for the new medical school
buildings.-V. 77, p. 454. 408.

Northern Michigan Transportation Co.—Mortgage —A
mortgage has been filed to the Royal Trust Co. of Chicago,
as trustee, to secure $825,000 of 6 p. c. bonds, of which $225,-

000 are due Oct. 1, 19l3, and $100,000 O^t. 1, 1918.

Patkard Motor Cur Co., Detroit, VLlth.—Mortgage.—

A

mortgage has been filed to tbe Union Trust Co. of Detroit, as
trustee, to secure $25O,0CO 6 par cent gold bonds, dated Oot.
12tb, 1903; due 5 years after date, interest payable Jan. 1 and
July 1; denomination $1,000 each. Mortgage covers the
plant of the company in Detroit^ and also some real estate in
Warren, Ohio.

Pittsbargti Coal CO.—Purchase,—See Monongahela Con-
solidated Coal & Cobe Co, above.—V. 77, p. 1297, 1229.

Procter & Gamble Co.—iVb Action.-Secretary D. B.
Qamole informs us tbat the board has taken no action what-
ever in regard to issuing the $750,000 of treasury stock,
although the newspapers have at various times reported the
issue impending.—V. 76, p. 1196.

(jaincy Granite Qaarry Co.—Bonds and Note».—At
auction in this city recently $25,000 of the first mortgage 53
due March, 1930. with the September, 1902, coupons at-

tached, and a $25,000 note secured by $100,000 bonds of the
lseuf>, sold together for $25,825; also another similar block for
$25,958.—V. 75, p. 606.

Richmond (Ind.) Light, Heat & Power Co.—New Con-
trol.— Th\a company in July last was acqaired by Bertron &
Storrs, 40 Wall St. The plant, it is understood, is being
mut;h improved. The cjpitnl stock is |300,000"in $100 shares;
bonds, $200, 00() first mortgage gold 6?, dated "jaly 11, 1893;
due July, 1918; interest, Jan. and July. It is reported
that the property has been placed under the manage-
ment and supervlfion of the United Gas & Electric Go.
of New Jersey. (V, 76, p. 269.)

Spritigfleld & Xenia Telephone Co.—Mortgage.—The com-
pany has mide a mortgage in favor of toe Cleveland Trust
Co., as trustee, to secure jf'TSO.OOO bonf5s, of which $18,000 are
reserved to retire at or before maturity the same amount of
existing bonds unexchanged. The new bonds ($450,000 out-
standing) are:

First mortorage gold 5 per centH, dated July 27, 190.^, and due Jan. 1

,

192*. bat eatjeot to call at any time aftttr Jan 1, 1901, In any amonnt
at 105 and int^reBt. SlnklDg fund beginning Oct. 1. 1 909, la to receive
yearly an amount of oasb eqniil to 1 p. o. of oatntandlng bonds. De-
nomloail'ine: Noa. 1 to 200, «iOO; Noa. 201 to &0J, $dUO; Nos. 501 to
1080, «1.000.

The President is Edwin L. Barber; Secretary, C. D, Juv-
enal. See V. 77, p. 802.

Squire (John P.) & Co. (Packing).—SoW.—The protective
comuiiitwe wntch holds a majority of the voting trustee cer-
tificates representing the $6,000,000 common stock has con-

tracted to sell the same at $14 per share (net) to a person
auopospd to represent the National Packing Co. (V 77, p.
464, 403 ) Holders of the required two-thirds interest have
approve the sale —V. 77, p. 1289.

Standard Milling Co—i?eport.—The report for the year
ending Sept. 80, 1903, says : "The results for the first half of
the year were very favorable. Since Jan. 1, however, the
profits of the previous six months have been much reduced
by strikes in this city and in Minneapilis, involving upwards
of 1,000 men. Moreover, the wheat market was practically
cornered for several weeks, which made it diffloult to pro*
cure cash wheat for the running of the mills." The income
for the year was $204,209 ; deduct one year's interest on
bonds, $172,587; dividend (1 per cent) on preferred stock,
$68,860; balance, dfrficit. 137. 23S ; surplus to credit of income
account Sept. 30, 1902. $658,444 ; organization and extraor-
dinary expenses, $81,730 ; total surplus Sept. 80, 1903, $537,-
476.—V. 76. p. 658.

Toledo Farnace Co.—Plant.—The "Iron Age" of Oct. 22
described the company's plant.—V. 76, p. 1089.

Tnltpd Gas & Electric Co. (of New 3Cirsey).-Acquisition.
—See Richmond (Ind ) Light, Heat & Power Co, above
and Bristol Belt Line RR under "Railroads."-V. 76, p. 269.

United States Cotton Dock Corporation.- Read//ia<m.en<
Deferred.—S. Davlea Warfield. J Wm. Middendorf, Gus-
tavua Ober, H. A. Orrick and T. M. Turner, as rea'ljns'^ment
managers in the matter of the plan for a readjustment of the
securities of the Mount Vernon-Woodberry Cotton Duck Co.
and the United States Cotton Duck Corporation, annoance
that at this time it is not deemed advisable to make operative
any plan which contemplates! an assessment on the security-
holders of the two corporations. The rea^ijastment plan was
based on reported net earnings for 1902 of $1,050,739, which
were to be verified by experts. The Audit Company of New
York examined the accounts for the yeir 1903 and its report
compares with the report of President Oliver as follows :

r-Aitdit Oo. reports Oompany's Difference
Oal. year 1(^02,— Net sales. Ifet earns, report. in reports.

Mt.VerDon-Woodberry.$7,308,109 $767,791 $845,624 deo.$s7,733
U.S.Cotton Buck Corp. 2,941,383 212,547 205, '^15 inc. 7,832

Totals $10,249,492 $970,338 $1,050,739 dec $90,401

This diflference ($80,401) is due to slightly different methods
in accounting and is explained by President Oliver as follows:
It«'ms accruing In 1901, collected and credited In 1902 $10,951
Different methods of valuing prodaota and goods In prooess. . . 28,156
Oust of rebuilding Tallassee daai,'charged by Audit Oompaoy
to operating expenses 29,«16

Interest on floating debt, charged by Audit Oo. to opr. expen's 18.809
Less : Exoeea of earnings of U. 8. Cotton Dnok Corporation.. . . yjs'

Total -$80,401

The Audit Company also reports that the gross commis-
sions paid during 1902 were $350,069, or not quite S14 per
cent, on net guaranteed sales of over $10,000,000. This has
not been considered excessive.

Beduction of the Floating Debt.—President Oliver reports
that since Jan. 1, 1903, the floating debt of the Mount Ver-
non-Woodberry Cotton Daok Co. has been reduced by $543,-

400, exclusive of cotton loans, which have also been reduced
$222,000 since that ceriod. The reduction for the United
States Cotton Duck Corporation for the same period has been
$320,800, exclusive of cotton loans, also reduced $250,000 ; a
total reduction for the two companies, including cotton loans,

of $1 336 200 since Jan. 1, 19J3.—V. 77, p, 404, 302.

United States Steel Corporation.

—

tteduction in Price of
Billets, Etc. — Th*i steel- billet association on Novem-
ber 5th reduced its prices from $27 to $23 per ton, to meet com-
petition and increase business. It is bopud to maintain the
prices of steel rails and structural steel Prices of plates,

rails and steel bars will, it is said, if reduced, be cut only
moderately. The production .* of 'steel billets is a rela-

tively small part of the company's output, as will be seen by
reference to page 1482 of our Railway and Industrial Sec-
tion.
The independent producers of pig have iii the eastern sec-

tion of the country quite generally curtailed their out-
put by from 25 to 40 p. c. Foundry pig No. 2 has sold this

week at Birmingham at $9 50, contrasting with $12 in August.
(Compare V. 77, p. 405.) The Southern pig iron association

dissolved on Oct. 14.

The company has recently obtained some large foreign
orders, including, it is stated, 100,000 tons of steel bars for

South Wales at $20 a ton, 4,000 tons of rails for Japan and
5,000 tons of rails for Cjrea.—V. 77, p. 1536, 1307.

Western Telephone & Telegraph Co.—Sale of Michigan
Company.—See Michigan TelephoneCo. above.—V. 76, p. 652.

West Virginia Bridge & Constrnction Co.—Sfa'ws.—This
new company's plaiit at Glenn's Run, a suburb ot Wheeling,
has an output of about 800 to' 1,000 tons per month, and be-

gtiu running full capacity, the product including all forms of

structural work, from bridges to steel office and factory
buildings and tank work. The company's products have
been shipped as far South as Alabama and as far North as

Bnffiilo. Toe authorized capital stock is $500,000; issued,

$150,000, in 8100 shares, all common; recently no bonds and
only a small floating debt.—V. 76. p. 928; V. 75, p. 1090.

—Howard Lapsley & Co. announce that Edmund J.

Scheider has been admitted to the firm. Mr. Scheider has
been manager for two years past of the branch office of

Howard Lapsley & Co., at 600 Fifth Avenne.
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t:fiovts mxtl documents.

THE ROCK ISLAND COMPANY.

FIRST ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30, 1908.

To the Stockholde'-g of The Rock Uland Company:
The Board of Directors herewith submit their report of

the operations and affrtirs of the Rock Island Company for

the fiscal year ending June 30, 1903. They have included
therein operations and affairs of the auxiliary companies
and operated lines forminjj the Rook Island System.

PROPERTIES AND MILEAGE.
Milet
Main

Oompaniet- Track.
MiLEAGK Ol'KRATF.D—

Clucago Kook Island & Paelflo Ry 5,579-12
Ch.otHW OklaUoiui** Gulf RR l,0-?0-98
Chloajfo Rook IsUnd A Texas Ry 147 29
Chloui?o Rook Island <fe Mexico Ry 91-50
CUloaKO Rook Island A El Paso Ry 11150
Choctaw Oklahoma & Texas RR ._J^12 71

7,123-10 283-50 1,302 09

1Sil*S
2rf dt 3d
Track.

283-50

ilitet

Sidings.

1,045-70
205 05
25-51
9-00

10-00
7-43

Average mileage operated during the year,
6,978-43.
MiLKAGE UNDKR CONSTEUCTION—

Paul's Valley Branch C. K. I. & P. Ry.,
Chlckasha. I. r.,to Lindsay, I T 24-75

Choctaw Oklahoma A Western RR., Guth-
rie, O. r., to Chandler. O. T 38-34

Chloiifco Rock Island & Gulf Ry.,Ft. Worth,
Tex., to Dal as, Tex 34*00

Choctaw Oklahoma & Texas Extenaion,
Yarnall, Tex., to West Texas Line 90-20

Chicago Rock Island & Choctaw RR., West
T<»xa8 Line to Tncumoari. N. M 40-00

St. Louis, Mo., to Kansas City, Mo 312-90
Devall's Bluff. Ark., to Des Arc, Ark 37-76
WUbut-ton, I. T., to HaUeyvllle, I. T 16 79

594-74

TotalmUeage 7,71784 283-50 1,302-69

'"Details of Mileage are shown on pages 34 and 35 of
Pamphlet report.

INCOME FOR THE YEAR.
The gross receipts and disbursements of the Rock Island

Company, operated lines and auxliary companies for the
year ending June 30, 1903, were aa follows
The Rock Island Company— $ $ $

Income from dividends on
stock owned 2,166,000 00

Other income 8,290 27
2,174,290 27

Expenses and taxes 21t>,298 f'2

Balance 1,857,99145
Less Dividends on preferred

stock as follows:
Ip 0. paid Keb. 1, 1903 483,832 00
Ip. c. paid May 1. 1903 484,1-22 00
1 p. payable Aug. 1, 1903. 486,902 00 1,454,856 00
Surplus 503,135 45

Opebatkd Lines and Aux-
iLiARV Companies—

Gross transportation receipts 44,376,619 91
Operating expenses 28 303,816 37

NetEarnings- 16,073,303 54
Taxes 1,319,300 24
Rentals 1,040,544 32
Interest:
Rook Isl'nd Sys-
tem— Operat- $
ed Lines . ...6,056,186 39

Chic. Rock Isl.&
Pao. RR. Co.. 1,853,553 33 7,909,739 72 10.269.584 28

5,803,719 26
Other income I,fi»0.a72 66

7,494,091 a2
Dividends to stockholders (in-

oludlng dividend payable
Ane. 1, 1903), viz :

To The Rock Island Co 2,166,000 00
To the public 1^34,190 25

3,300,190 25
Less paid from Sto-kholders'
Improvement Loan Acct. . . 249,989 50 g,050,-200 75
Smplus 4.444,391 17

Combined Surplus 4.947.526 62
Out of the above surplus there has been expended for additions and

improvements to the property the sum of $1,104,544 39.

ADDITIONS, IMPROVEMENTS AND EQUIPMENT ROCK ISLAND
SYSTEM LINES YEAR ENDING JUNE 30, 19o3.

During the year expenditures were made for additions to
and improvement of the property as follows :

Sidetracks $159,352 05
Bridges, trestles and culverts 130,240 21
Fences 7.435 eO
Signal and interlookinsc plants 21,93 13
TransportatioD dunartment buildings and fixtures 1,099,727 36
Boad department buildings and fixtures '2,076 93
Shops, engine houses and tiu-ntables 109,496 18
Fuel stations 8,6 1 6 87
Water stations 14,786 30
Miscellaneous structures 38,593 14
Docks and wharves 3,75' 3
Track elevation 129,499 15
Sfecondtrack 12,534 '8
Spur to Eastern Coal & Mining Co., near Wilburton, I.T, 5,048 23
Right of way and real estate 119,104 o2
New telegraph lines 6,274 76
Rails, fastenings, etc 146,747 12
Additions and improvements to mines 89,4 »5 93

Total $2,104,544 39

The disbursements for new equipment acquired were :

Locomotives $2,258,425 59
Coaches 114.32S 43
Chair oars 03, ."153 15
Dintni; cars 28,4"; 2 H7
Cafe observation cars 56,681 60
Baggage cars 18,924 41
Biig^aKe and mail oars 50,8:^0 25
Business cars v)«.375 76
Box oars 3,051 504 28
Furniture oars 298,i 7o 57
Htock cars 55.^, 28 55
Refrigerator oars 468,320 40
Flatoars 13^ SS'' 33
i;oal oars 20 ,589 41
Caboose cars iO,'>3« H6
Pile drivers ti,577 45
Wrecking crane oars 22.h« ooO
Steam shovels 15,6.'>7 82
Ballast cars and plows — 572,652 71
nspectlon charges not classified 21 81

Total .'. $8,031,687 34

The present shop facilities being inadequate to the needs
of the service, the construction of a new shop plant at East
Moline, 111., was begun in April, 1903.

The plans for this work, which is well under way, provide
for the following buildings :

Machine, erecting and boiler shop 277 x 8fiO feet
Blacksmith shop and brass foundry 90 x 46!S feet
storehouse 1< x 500 feet
Power house 105 x 154 feet
Oil hoase 63 x 103 feet
Oil house 20x 40 feet
Ottloe building 50 x 66 f^et
Pattern louse 100 x 100 feet
Engine house 30 stalls
Coal chute 52 pockets

These shops are designed to have a capacity of sixty loco-
motives per month for general repairs and a proportionate
number for light or running repairs.

All of the buildings are of brick construction and will be
equipped with new modern machinery and appliances; elec-
tricity and compressed air to be used extensively in the
operation of tools.

Electrical traveling cranes with a capacity for handling
the largest locomotives are being installed.

Of the new equipment contracted for, the following had
not been delivered at the close of the fiscal year :

50 Caboose oars.
200 Flat cars.
4 Wrecking oars.
1 Steam pile driver.
5 Steam shovels.

50 Consolidation locomotives.
30 Pacific Type locomotives.
8 Switch locomotives.
10 Postal cars.
3 Dining cars.

15 Baggage oars.

The work done on the existing lines during the year other
than ordinary repairs includes the following

:

Lineal feet of steel girder bridges 6,888
Lineal feet of steel truss bridges 1,606

Total lineal feet of steel bridges 8,494

The 8,494 feet of steel bridges put in during the year was
divided :

To replace embankments , 641 ft.

To replace lighter structures 1,640 ft
To replace combination bridges .. 50i ft*

To re^dace pile and timber trestle bridges 5,810 ft.
Lineal feet (transversely to track) stone and concrete
arch culverts 3,034

Lineal feet (transversely to track) iron pipe culverts 745
Cubic yards of concrete or m sotry put in place 45,157
Miles or right ot way fenced (track miles) 41-80
Miles of sidiDg and pa-tsing tracks built 51*16
Miles of roadbed widened 42-77
Cubic yaras of material moved, widening embankments
and filling trestles 324,854

Miles of track rclald with new 80-lb. steel 391-51

The new La Salle Street Passenger Station and thirteen-
story fire pro f office building, admirably located in the cen-
ter of the downtown business section of the city of Chicago,
has been completed and was opened for traffic July 13, 19i»3.

The building and train shed cover the entire square
bounded by Van Buren, La Salle, Harrison and Sherman
streets, having a frontage of 815 feet on Van Buren Street
and extending south 780 feet to Harrison Street. The entire
plant is thoroughly modern in all its appointments, being
equipped with the latest improved appliances for econ omical
operation, as well as providing for excellence in service. It

is owned jointly by the Chicago Rock Island & Pacific Rail-
way Company and the Lake Shore & Michigan Southern
Railway Company.
During the past year there has been an unusual rainfall

in most of the States traversed by the Rock Island System
lines. Disastrous floods caused a temporary suspension of
traffic and a loss of revenue, with large expenditures for re-

pairs to lines in the vicinity of Des Moines, la., Kansas City,
Mo., Topeka, Kan., Oklahoma City, O. T., Memphis, Tenn.,
and at other less important points.

These adverse conditions not only caused additional ex-
pense in the transportation of business handled, but also
delayed construction of seveoty-seven miles of additional
passing tracks authorized constructed to facilitate the move-
ment of traffic and secure the benefit and economy of the
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heavier power. Only a small portion of these tracks was
finished and in o, eration at the close of the year, but it is

expected to have the work completed by November 1, 1903.

W. B. LEEDS, President.

BALANCE SHEET—THE ROCK ISLAND COMPANY, JUNE 30, 1903.

Stooks'owned $118,250,707 34
Ca«h 90,593 59
Due from Companies and Individuals 1,018,840 00

«119,360.140 93

HABiLrriES—
Capital Stock—Common 5(75,000,000 00
Less held in treasuiy 5,441,225 00

$69,558,775 00
Capital Stock Preferred $52,500,000 00
Less held in treasury 3.809,767 66

4S.6P0,232 34
Unpaid vouchers and accounts 121,096 14
Dividends to Stockholders (payable Aug. 1, 1903) .... 486.902 OO
Balance 503,135 45

$119,360,140 93

INCOME ACCOUNT-ROCK II8LAND SYSTEM. OPERATED
LINES. YEAR ENDING

Average miles operated, 6,978 "43.

Eakmngs— Per fent.

FreUht 69-67
Passen Iter 2589
liailuud Express. 4*16
Miscellaneous* '28

JUNE 30, 1903.

30,917,281 10
11,490,.543 53
1,845,776 98
123,018 30

Total 10000 44,376,61991
Ofe HATING Expenses—

Malnteiiauce of way and structures... 6,822,550 90
Maintenaueeof equlpme t 4.176,320 60
Conducting tran.«portatlon 14,293,284 25
General and traflio expenses 2,767,008 90

TotaL 28,059,164 65

NetEaenesgs 16,317,455 26
Taxes 1,319,300 24
Interest and rentals 7,096,730 71

gia TotaL ^ 8,416,030 95

Balance 7,901,424 31
Other Income 1,671,487 20

Balance 9,572,911 51

GENERAL BALANCE SHEET—ROCK ISLAND SYSTEM,
OPERATED LINES, JUNE 30, 1903.

ASSETS.
Capital A srktr—

Property and Franchises $150,262,988 14
Stocks and Bonds • f Constituent Companies 32,322,269 73
Advances for Oonstruotiou and Equipment 31,911,053 67
Stocks and Bonds of Auxiliary Companies 580,038 19

$218,076,349 73

OcBRENT Assets—
Cash $14,677,542 26
Agents and Conductors 1,641,360 35
Companie-' and Individuals 2,38H,597 45
Loans and Bills Receivable 663.424 75
United States Government 367,933 87
Express Comoanies 57,024 43
Treasury Seciiilties 2,522,258 44
Material, Fuel and Supplies 4,235,855 38

$26,553,996 93

Deferred Assets—
Unadjusted Accounts $195,553 22

$244,825,899 88

LIABILITIES.
Capital Liabilities-

Capitnl Stock $90,796,345 00
Funded Drbt 112,098,000 00
tCoUateral Trust Notes 4,500,00000

$207,394,345 00

Cobrent Liabilities —
Unpaid Vouchers and Accounts $4,589,138 21
Unpaid Wa>r-8 1,912,747 45
Trattio and Mileage Balances .. 264,3 io 39
Matured Interest and Rentals (payable July 1, 1903). 1,901,935 00
Dividends pay a'lle August 1,1903 93^,156 25
Unclaimed Coupons and Dividends (old) 20,01 2 17

$9,623,309 47

Deffrred Liabilities—
Intereht Accrued (not due). .'. $286,265 34
Taxes Acer ed (not due) 4»6,1-t0 6'>

Rentals Accrued (not due) 355,306 75
Stockholders' Improvement Loan 1,222,941 00

$2,360,663 78

In.surance Fund $3.50,OOn 00
Hospital Fund 23,659 28
Replacement Fund. 46,870 90
Improvement Kund 1,104,544 39
Contingent Account 5,255,356 80
Profit and Loss 18,667,150 26

$244,825,899 88

Above doesnotlnclude property and franohlsesor outstanding bonds
of Burlii g'on Cedar RHpids & Nnrthern Railway C<)m|>any, nor of
Book Inland A Peoria Railway Company, theee lines having been oper-
ate.d during tlie ye>ir under 1-ase.

t Notes of I). R Francis andJohnSculIin assumed at time of purchase
of St. Louis-Kansas City line. Road not yet completed.

ROCK laLANO SYSTEM—OPERATED LINES AND AUXILIARY
COMPANIES, INTEREST AND RENTALS AClRUED

DURINu YEAR E.SDING JUNE 30. 1903.

INTEREST.
Rate,

Chicago Rock Island & Pac. Railway Co.— f. ct.

First Mortnatte Bonds 6
General Mortgage Bonds 4.

Odd Bon dt» of 19" »2 ." 4
First Mortgage Bonds—Burlington Cedar Rapids
NortUeni Ry. Co 5

Consolidated Mortgage Bonds—Burlington Cedar
Kaplds A Norihern Ry. Co .

Cei'ar Rapids Iowa Fails & Northwestern Ry. Co.
First Mcrtjrase Bonds

Minneapolis & St. Louis RR. Co. First Mortgage
Bonds

First Mortnage Bonds—Rook Island & Peoria Ry.
Co :...

Choctaw Oklahoma & Gulf Railroad Co.—
Gener»l Mortgage Bonds. 5
Choctaw & Memphis Bonds 5
Consolidated Mortgage Bonds 5
Little Rook Bridge Bonds 6
Equipment Trust, Seties "A" 5
Equipment Trust, Merles "B" 5
Equipment Trust, Series "C" 413

Chicago Rock Island & Pac. Railroad Co.—
Gold Bunds 4

Amount.
$750,000 00
2,40 <,240 00
i*32,654 67

352,083 38

607,575 00

119,062 5&

11,376 CO

27,000 CO

$5,202,990 55

$275,000 00
176,250 00
253,100 00
22 500 00

8,"1 25 00
41.833 34
76,387 50

Total Interest

.

$4.53,195 84

$1,853,553 33

.$7,909.739 72

RENTALS.
Chicago Rock Island & Pacific Railwat Co.—

Burlington Cedar Rapids & Northern Ry. (paid to pub-
lic) .. $10,51800

Rock Island & Peoria Ry. (paid to public) 582 00
Peoria <fe Bureau Valley RR. 125,HOO 00
Kei'kuk & Des Moines Ry 166,848 01
Des Moines* Fr«rt Dodge RR 187,590 95
Hannibal & St. Joseph RR., trackage Cameron Junction,
Mo , to Kansas City, Mo 43,87140

Uiion Pacific RR . trackage CounoU Bluffs, Iowa, to
SouthOuiaha, Neb .. 45,00000

Union Pacific RR., tracka)<e Kansas City, Mo., to Topeka
Kan 35,91600

Uni n Pacific RR., trackage Llmon, Colo., to Denver,
Colo 78,65858^

Denver & Rio Grande RR., trackage Denver, Colo,, to
Pueblh, Colo 94,06332

Iowa Central Ry., trackage Manly Junction, Iowa, to
Northwoor" , Iowa 2,62114

Che. Mil. &St. Paul Ry., trackage Erin, Minn., to Rose-
mount, Minn 10,498 48

Chic. ^11. & St. Paul and Chic. Bur. & Quincy Rye.,
trackage Ne» port. Minn., to St. Paul, Mlun 2,924 56

Chic. Mil & St. Paul ai.d rhic. St. Paul Minn. & Omaha
Hys , trackage through St. Paul, Minn 2,00000

Chic. Mil. & So Paul Ry., trackage St. Paul, Minn., to
Miuneapolis, Minn 21,247 33

Missouri River Bridge Rentals 169,834 11

Total $997,173 88

Choctaw Oklahoma & Gulf Railroad Co.—
White & Black River Valley Ry. Co $25,00000
Little Rock & Hot SpringH Western RR., trackage Hot
Springs Junction, Ark., to Benton, Ark 18,370 44

Total $43,370 44

Total rentals $1,040,544 32

Total accrued charges for interest and rentals $8,950,284 04

ROCK ISLAND SYSTEM-OPERATED LINES AND AUXIT lARY
COMPANIE", FUNDED DEBT AND ANNUAL INTEREST

ON DEBT OUTSTANDING JUNE 30, 1903.

Amount ^An'ual Int.on Debt Out-
OuUlaiid'g i'ia7i(l'ff June30,'03^
Junc30, Rate When

1903. P. Ot. Fay'ble. Amount.

J&J
IJ&J
N<fexM

Companies and Character of
Bo d or Debt. Ihie.

Chicago Rock Island &
Pacific Railway Co.—

First MortgaKC Bo Qds 1917 $12,500,000 6
General Mortguge Bonds... 1988 60,581,000 4
Gold Bonds of 1902 * 22,095,000 4

a

IFlrst Mortgage Bonds—B.
C. R & N. Ry. Co 1906

tConsolidated Mortgage
Bouds-B. C. R. & N. Ry.
Co 1934

1 First Mortgage Bonds— C.
R I. F. &N. Ry. Co .. .1921 1,905,000 5 O&A

First Mortgage Bonds —
Minn. * St. L. RR. Co 1925 150,000 7 DifcJ

tFirst Mortnage Bonds—R.
Island & Peo. Ry. Co 1925

$750,000
4.423.240
8U3,800

$95,176,000

6,500,000 5

$4,057,040

D&J 325,000

11,000,000 5 O&A

450,000 6 J&J

550,000

95,250

10,500

27,000

$115,181,000 $5,064,790

Choctaw Oklahoma &
Gulf Railroad Co.—

General viortgage Bonds ..1919 $5,500,000
Ch' ctaw & Mom phis Bonds. 1949 3,525,000
Coni-olldated Mr)it. Bonds. .1952 5,0f^2,<i00

Little Rook Bridge B •nds. 1919 355.00 »

EqiiipnientT ust,Ser1eb"A" .... 150 000
EquipmeutTrust,Series"B" .... 790.0
EquipmentTrust, Series "C" .... 1,540,000

5
5
5
6
5
5
4i«

J&J
J&J
N&M
J&J
OAA
A&F
O&A

$16,922,000

$275,000
176.250
253.100
21,300
6,250

37,7.'iO

69,300

$838,950

Chicago Rock Island &
Pacific Railroad Co.—

GoldBouds 2002 $69,557,475 4

Total

.

$201,660,475

N&M $2,782,280

$8,686,020

Principal payment of $1,473,000, due May 1 of each year,
terest guaranteed by C. R. I. & P. Ry. Co.

tin.
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COMMERCIAL EPITOME.
Friday Nioht, Nov. 6, 1908.

Basiness operations in most lines of merchandise have con-
tinued to be along strictly conservative lines. Jobbers and
dealers quite Kenerally, reflecting the present reactionary
tendency to prices, have shown a disposition to operate
cautiously; consequently the run of orders as a rule has
been limited to very ordinary-sized quantities, or such sup-
plies a3 have been needed to cover current requirements
only. The depression in the iron and steel markets has con-
tinued.

atoeka of Marehandite.

Lard tOB.
TobAooo, domMtlo hhdB.
Coffee, Brazil bags.
Ooffee, other bags.
OofliM, Java, d(0... mate
BngAT htads
Bnffar bags, &o
Molassea, foreign bbds
Hldea No.
OottOQ bales,
Boalii bblB.
!plrlta turpentine bbls,

ar bbla
Bloe, E. I bags.
Bloe, domestic ...' bbls.
Unseed.... ..bags.
Saltpetre bags.
Manila hemp bales.
Bisal hemp bales.
Intebatts ....bales.
Flonr bbls.and sacks

JVoc 1,
1903.

4,437
4,100

2,004,381
247,285
134,270
None.

192,171
None.
17,700
79,819
19,875

413
1,753
1,650

10,200
None.
374

7,736
8.507
None.
95,300

Oct.l,
1903.

6,266
4,740

1,850,426
259,143
140.372
None.

20.'..888

None.
8.^,ooo
109,271
17,740

722
1,875
1,700
9,000
None.

130
4,766
2,141
None.
90,400

Kov 1,
1902.

5,294
2,513

2,231.118
134,802
139 491
None.

121,451
None.
9,500

50,339
26,370
1,564
1,024
5.700
6,500
None.
3,400
8,344
3,843
None.

113,100

Lwd on the spot has had only a small sale, exporters being
light buyers, and refiners have been slow in placing orders.

There has been, however, no pressure to sell; in fact, prices
have been advanced slightly, owing to the small receipts of

swine. The close was easier at 7 '450. for prime Western and
6-50@6'75c for prime City. Refined lard has been firmer but
quiet, closing at 7'60 for refined for the Continent. Specu-
lation in lard for future delivery has been moderately active.
Shorts have been buyers to cover contracts, due to the small
receipt of hogs. The close was easier.

OAII.T OLOSIHO PKIOKS OW I.A.BD VUTUBBS III OHIOAOO.
T%ieM.
6-72ifl
685
6-87i«

Wea.
6-75
6-85
6-65

IKur». tH.

695
695

675
6-75

but prices have
Cut meats have

Bat. Mon.
November del'y... 6-62ia 6-75
January del*/ 6-80 6-87»«
May del'T 6-87i« 6 92i«

Pork has had only a very moderate sale,

advanced, closing at |13 25@13 75 for mess,
been firm but quiet. Tallow has been quiet and unchanged
at 4}^3. Cotton-seed oil has bad only a limited sale, and
prices have weakened to 32>^@33c. for prime yellow for
forward delivery. Butter has been in fair demand and
steady. Cheese has had a moderate sale at steady prices.
Fresh eggs have been firm and higher for ohoioe grades.

Brazil grades of coffee have been unsettled; early in the
week prices declined, but on renewed support from specula-
tive interests the market rallied and recovered the decline.
The trade demand has been moderately active. The close
was quiet at 6 3-16c. for Rio No. 7 and 7J^@7i^c. for Santos
No. 4. West India growths have had a limited sale, closing
at 8%c. for good Cucuta. Speculation in the market for con-
tracts has been active. Under profit-taking sales prices de-
clined early in the week, then rallied and advanced on renewed
buying by bull interests and smaller increase in world's stock
than expected. The close was slightly easier. Following are
the closing asked prices:

ov.._ 5-558.
I Feb .«......«,... 5-90e. | July 6300.

Dm..^..... 5-750.
I

March 6 OOo. Aug 6-3So.
Jta 5'80e. 1 May 6-20e. I topii _.. 6-40a.

Raw sugars have been dull, and under small offerings
prices have declined l-16c., to 3 13-16c., for centrifugals, 98-

deg. test, and 3 8 16s. for muscovado, 89-deg. test. Refined
sugar has been in moderate demand and steady, closing at
4'70c, for granulated. Teas have been fairly active and firm.
Kentucky tobacco has been in fair demand for export, and

prices have been firm. Seed-leaf tobacco has been quiet, the
sales for the week being limited to a few transactions in
Wisconsin. The tone of the market held firm, and at the
close there were indications of reviving interest on the part
of buyers, Havana tobacco has been fairly active and firm;
Bales were about 500 bales, Sumatra tobacco has been quiet.

Straits tin has had only a small sale, buyers generally be-
ing indifferent, and under moderate offerings prices have
weakened, closing weak at 25 25@ 25-40 3. Ingot copper has
been dull, and official quotations have been lowered slightly
to 135^0. for Lake .and 13'62>ic. for electrolytic. Pig
lead has been firmly held at 4'50c. Spelter has been un-
changed at 6-ia3^c, Pig iron quiet and easier, closing at |15
@|16 for No. 1 Northern and $13 25@13 75 for No. 2 Southern.
Refined petroleum has advanced, closing at 9 30c. in bbls.,

12-OOc, in cases and 6 40 in bulk. Naphtha has been un-
changed at 12 403. Credit balances have twen firmer, closing
at $1 77. Spirits turpentine has held steady at unchanged
prices, closing at 59>i@60c. Rosins have advanced for the low
grades to |2 80 for common and good strained. Hops have
been in fair demind and steady. Wool has been in moder
ate demand and firm. I

COTTON.
Friday Nianr, November 6, 1908.

The Movement of the Crop as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 413,506 bales,
against 39S.952 bales last week and 824,280 bales the previous
week, making the total reoelpts since the Ist of Sept., 1903,
3.393,147 bales, against 2,575.663 bales for the same period of
1903, showing a decrease since Sept. l, 1903 of 183,515 bales.

Reeeiptt at—

Oalveston
Sab. Pass, <fco.

New Orleans...

Mobile
Pensacola, Ac.
Savannah
Bruusw'k, &c

Charleston .. ..

PL Royal, Ac.

Wilmington
Wash'ton.&a

Norfoltr

N'p'tNews,Ao.
New York.
Boston
Baltimore
Phlladelp'a, Ac

Tot. this week.

Sat.

84,223

24.085

1.349

5,175

8,797
4S7

6,697

3,766

2,777

17

16

Mon.

27,690

10,262

2.809

8,368

2,248

8,566

3,682

82,215

26,485

8,172

12,644

1,107

B,143

8,607

wed.

23,368

19.701

1.498

8,514

898

4,550

4,385

100

Thur$.

17.614

13,540

927

18,394

931

5,232

3,477

16

Frt. Total.

28,128 ie3.328

8,214 8,214
11,863 105,936
1,436 9,688
1,426 6,601
6,083 67,800
7.184 7,671
2,022 12,803

5,502 26,758
14 14

5,122 23,050
263 263

47 64
328 828
16 148

76,289' 57,125' 88.872 63,001 56,131 77.848 412,566

The following shows the week's total receipts, the total since
Sept. 1, 1908, and the stocks to-night, compared with last year.

1903. 1902. Stock.
Reeeiptt to

Nov. 6
This

week.

Since Sep.

1, 1903.

This

week.

Since Sep.

1, 1902.
1903. 1908.

Galveston... 153,228 815,174 86,508 827,i!0Z 188,608 182,149
Sab. P., &c. 8.214 16,913 16,582 26,794

New Orleans 105,936 467,447 105.629 622,550 183,919 252.659
Mobile 9,688 82,965 9,985 71,026 83,780 27,296
P'sacola, &c. 6,601 27,327 426 28.597
Savannah... 67,800 494,630 50,131 486.011 106,669 118,705
Br-wlck, Ac. 7,671 35,806 7,647 43,438 7,808 3,441
Charleston.. 12,803 95,036 10,746 117,679 6,734 15,612
P. Royal, &c. 600 1 16
Wilmington. 26,758 183,895 18,763 182,374 33,792 27,208
Waeh'n, &o. 14 186 23 149
Norfolk 23,050 163,964 18,795 162,497 13,916 22,378
N'portN.,&o 263 1,699 182 7,046 •*•
New York... 1,841 356 2,168 78,080 68,591
Boston 64 1,621 917 6,487 20.0 JO 39.000
Baltimore. .

.

328 1,636 678 4,303 3,636 6,6S2
Phlladel,&c. 148 1.707 667 5,837 1,957 4,592

Totals 412,566 2,392,147 318,686 2,576,662 678.891 748.208

In order that a comparison may be made
we give below the totals at leading ports for

with other years,
six seasons.

Receipt! at—

Oalves'n, <&o.

New Orleans
Mobile

Savannah . .

.

Chas'ton, Ac.

WUm'ton, Ac
Norfolk

N. News, Ac
All others...

Tot. this wk.

Since Sept. 1

1903.

161,442
105,936

9.688

67,800
12,803

86,772

23,060
268

14,812

1902.

102,090

105,629

9.936

50,131

10,747

12,786

16,795

182
10.391

412.666J 318,686

2392,14712575.662

1901.

90.947

97,303

11,492

72.058

16,287

17,626

22,797
1,878

26,046

365,434

2412.546

1900.

119,311

93,485

4,605

26,246

9,174

6,410

10,809

2,697
24,106

295 73 4

1899.

93.436
64 269
6,788

40,511

8,132

16,815

18,867

326
14,747

1898.

118.208
103.814

17,487

61,476

29,097

20,646
37,600

1,934

59,539

26.',3«1 449,742

2616 415 2288 178 817.T 605

The exports for the week ending this evening reach a total
of 320,690 bales, of which 107,697 were to Qreat Britain, 75 195
to France and 137,798 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1908.

Wttk Ending Nov. 6, 1903. From Sep'. 1, 1903. to Nov. 6, 1903
Exports Exvorttd to— Exported to—
from— Qreat ^ 1 Conti. lotal Oreat I 1 Conti-

Brit'n. *^'"**'j nent. Week. Britain.
France

nent. TotaU

Galveston 19,7d6 80,313 ei,778 111,888 2u5.!i3d 117.682 150,736 478.708
Sab. Pm8, &&. 6,611 6,611 11,778 11.778
New Orleans.. 21,900 29,191 9.430 60,621 121,136 62 4 00 71996 261,888
MobUe 7.158 7.16S 17.218 7,168 1,611 88,917
Pensacola 6.011 26 6,063 18,861 600 12,576 26,136
9ayannah_.... 8,111 36,621 44 762 49.i;0l 26,506 161,664 267.265
Bmnswlok .... 7,0X7 7.017 18,846 18,816
Charleston.... 14,415 11,116 21,116 21,116
Port Royal....

Wilmington... 21,484 24.491 39.891 e,«360 102,250 148,491
Norfolk 1,000 l.OOO
N'port N., 4o.. 200 200
New York 17,011 359 6,26S 23,668 140,181 80,771 76,811 287,010
Boston 6,137 100 5,237 15 3^4 910 46.831
Baltimore .... 4.U9 800 5.319 31,228 11619 83,817
PhUaUelphla.

.

1,763 1,768 16,106 95'J 16,366
San Fran„ Ac» 1.790 1.7601 27 3,680 8.707

Total 107,697, 76,196 137.798 SZO.WW 694.1'»tl24l.M» 6 5,M4 1.601,889

Total 1B02 110.7081 7.818 75.395 198.909 7«9,(JH6 2(j3.885 811,038 1.778.013
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In Addition toaboTe export!, onr telegrams to-nlgbt al^o
give at the following amountt of ootton on shipboard, not
cleared at the port! named. We add timilar flguret for

Hew York, which are prepared for ourspeolal use by Messrs.
Lambert A Barrows. Produce Exchanire BuUdincr,

OW BOmOARD. ROT OLBAKBD FOB—
Ltavint
Btoek.Nov. 6 at—

Britain #r'n«w
etr-
many

OtAer
Por'ffn

Ooaut-
Total.

N«w Orleana.
Oaiveston.. ..

BavMinali.. ..

Oliarlestoii...
Mobile
Norfolk
Kew York....
Other ports .

.

30.098
49,'i90

5.344

^200
18.000

14.944
37.521
10,360

"306

13.163
24.582
21.000

7.800

5.000
11,000

83,545

30,860
6.355

i',350
5,000

32,965

1.363
5.793
3.000

3"6o6
6.000

18,156

79 838
124.141
39,704

l6',8d6
5,000
7,850

34,000

301,323

210 144
212,118

104.091
64 465
«6.9ti5
6,734

23,980
8,915
70230
33,188

Total 1903.. 104.532 63,125

27 546
20 033

377.668

Total 1902.. 1 73,291
Total 1901.. 1 99.7^6

64.741
47.415

29,191 15,3«2
21,979 2^,965

638.064
527,362

Speculation in cotton for future delivery has been active
and the tendency of values has continued upward, prices for
the week ehowine a sharp advance. The disposition on the
part of some traders to rt-duce crop estimates had a tendency
to create uneasiness on the part of bear interests. The an-
nouncement daring the weefe of Mr. Ellison's estimate of the
world's consumption at 10,877,000 bales, developed a wild
demand from shorts to cover contracts, and this buying, to-

gether with aggressive operations by bull interests, resulted
in a sharp upturn to prices. Subsequently, however, it was
learned that the estimate of consumption made by Mr. Elli-

son was maximum figures, and was coLditional on the
outturn lof the present crop being 11,200,C00 bales;
this explanation, however, failed to adversely influence
the market, as the speculative t-lementlseemed to be imbued
with the idea that the outturn of the present crop will prove
to be short of his reported requirements, and that a season of
high prices is to be expected. The Southern spot markets
have been;firmer, foUowingjthe advance in prices for futures.
Exporters have been reported active buyers, but the demand
frcm domestic spinners has been only moderate. To day,
despite disappointing advices from Liverpool, the market ad-
vanced early on active speculative buying, and re-acted during
the day under profit taking sales, the large "insight" move-
ment of cotton for the week and free selling against pur-
chases of cotton at the South. During the atternoon there
was renewed speculative buying and prices again advanced.
The close was firm at a net gain for the day of 16@21 points.
Cotton on the spot has advanced, closing at ll'OSc. for
njiddling uplands.
The races on and off middling, as established Nov. 80, 1903,

by the Bevision Committee, at which grades other than
middling may be delivered on oontraot, are as follows,

Fftlr....^ ..0. 1*80 OS
HlddllBg Fair 096 on
trlot Good Middling 0-62 os
Good Middling 0-44 OB
trlet Low Mlddlliig 014 ofl

Loir Middling ., 0-38 off

Btrlot eood Ordinary ..... 0*72 off

Hood Ordinary 1-00 oS

Good MlddllBg Tinged ..0. Eves
Strict Good Mid. Tinged.. 0*80 ob
Strict Middling Tinged 006 ofl

Middling Tinged CIS ofi

Btrlot Low Mfld. Tinged... 0-84 oil

Middling Stained 0-60 ofl

Stnot Low Mid. Stained... 1-06 ofl

Low Middling Stained..... 1-60 oS

On this basil the offiolal nrloes for a few of the grades for

the past wpek— Ojt. 31 to Nov. 6—would be as follows.

UPLANDS. Sat.

GkMKl Ordinary 9-60 9-50
Low Middling |io-23 !l012

IVoii Tne« ^Ted Tb.

Middling.
Good Middling.
Middling Fair..

10 60 10-50
H-04 lu-9t
11 56 11146

o
9 75

in-37
10 75
1119
1171

9-86
10-47
1085

11-81

Frl.

1005
10 67
1105
1149
1201

GULF. Sat.

Good Ordinary.
lx)w Middling..
Middling
Good Middling.
Middling F«ir..

9-85
10-47
1086
11-29
11-81

Mod Tnea IV^ed

9-75
10 37
1075
11 19
1171

n
©

CO

10-00
10-62
11-00
11-44
11-96

Tb.

10-10
10 7Z
1110
11-54
12-06

Frl.

1030
1092
11 -.SO

1174
12 26

STAINED.

Low Middling.
Mlddllntf. .. .

Strict Low BUddllng Tinged..

Sat.
I

non Tae« l¥ed Tb. Frt.

9-10
10-10
10-26

Good Middling Tinged. |10-«0

900
10-00
10-16
10-60

Holi-
day.

9-25 I 9-35
10-25 lio-as
10 41 10-61
10-75 1 10 85

9-56
10-55
10 71
1106

The qaotatloni for middling upland at New Yorh on
Nov. 6 tor each of the past 82 years have been aa follows.

1903....011-05
1908 8-50
1901 713,8
1900 99i8
1899 788
1898 5Bie
1897 6
1896 8>«

1896. ...0 8lBi«
1894 5%
1893 8*8
1893 87ie
1891...... »U
1890 9iii(j

1889 10»4
1888 9l3ie

1887. ...c. 9llie
1886 9i«

1885 988
1884 9''9

1883 10>«
1882 10i«

1881 11«8
1880 11

1879....0 ll'ia
1878 9*8
1877 11>«
1876 1108
1875 ]35i«
1874 1488
1878 1388
1873 I914

MARKET AND SALES.

SPOT M.AAKW1
OIXMBO-

FOTOBBS
Mabkbt
OlAJBBD.

iAL.BS OF Spot * oobtbao?

MX-
9ort.

Oon-
tump.

Can-
tract. tot/ii.

Saturday .

.

Monday
St'dy, 10 pt8. ad
.^oiet, 10 pts. do

Very steady,
steady ...... — 600

60<"

..Holl
4.006

day.

700

4.700

600
4,600

Wednesday
Thursday..
Friday

8t'dy,25pt8. ad
Wdy, 10 pt«. ad
31'dy, 20 pta. ad

firm
Steady
firm

"•"" 660
800

1,520

6S0
1,000
1,520

Total ..^ 3,670 8,870

FuTUEES.—Highest, lowest and closing prices at New York.
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Thb Yibiblb mupplt of Uotton to-night, as made ap by
3able and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week's returns, and oonseqaentiy all

foreign Qgnres are brought down to Thursday evening.
But to make the total the complete figures for to-night
Nov. 6), W6 add the item of exports from the United States,
noludlng in It the exports of Friday only.

1908. 1902. 1901. 1900.
Stoek at Liverpool....^ baler. 209,000 246 000 229 000 342,000
gtinfflrat r^ondnn — ..,_«...... 19,000 12,000 7,000 14,000
Stock at Manchester..^ ..«,» 17.000

lotai ureal urlialn stock. 245.000 257 000 23tt 000 356 000
ItookatHambarg...^.^.....^ 34.000 9 000 12 000 15 000
•took at Bremen ..... ...... 127 000 133 000 91,000 88 000
•tock at Antwerp .^.. 4 OOO 5 ooo 3 000 4,000
Itook at Havre...^ ...... ... 48 000 61000 67,000 63 000
•took at MaraelUea _ 2,000 s ooo 2 000 2 000
Itoek at Barcelona ^ 17.000 37 000 15 000 8,000
<took at Genoa. lOOOO 7 000 10,000 5 000
Itook at Trieste . ...... 8.000 8 000 4,000 1,200

Total Continental stocks
Total Bnxopean stocks.... tUo.oOO'

Cadla ootton afloat lor Bnrope 23 ooo
Imer.cottonafloatlorB'rope. 704.000
Sgrpt.Braxll.&caflt.IorE'pe 47,00O
Stookln Alexandria, Egypt... 107.000
Stock In Bombay, India l.'^O 000
Stock In United States ports.. 678 891
Itockln D.S. Interior towns.. 347,256
anlted States exports to-day. . 78,684

Total TlBlble supply. ...^...2.630,831 2.861,201 3.0U2.100 2,981,691
Of tke ab«ve, totals of American and otlier descriptions are as louows:
Anuritan—

MTr*rT)n«»' utoolt bales. 139.000
Manchester stock 17,000
.ouoinouual Bl,ot.*8 177.000 219,000 l.'i7.000 164 000
Imenoan afloat tor Bnrope... 704.000 682 000 895,000 802,000
Jnlted States stock 678.891 748 2o8 739.480 637,580
Onlted States interior Stocks. 847,256 528.884 87J,367 54=.,96S

anlted 8tate»exportsto-d»y. . 78,684 28,I09 63.2^.3 60.948

Total American 2.l4i,8Jl 2,397,201 2,584,100 2,501,491
Matt Indian. BroMil, dc—

Mv«trt>ooiMtnok — .~~. 70 000

2''0 000 217.000 194 0)0 186 200
6O4.U00
21.000

682,000
67.000

117,000
16'» 000
748,208
5'^8,8d4
28,109

430 000
9.000

895.000
56 000

130 000
116 000
73*,480
673.867
68,253

542,200
83,000

802,000
64,000

105 000
171,000
637.580
645.968
60,948

191,000 166,000 291,000

London stock 19 000
jumiuexicai 60OOKB.... ....... 73 000
India afloat for Bnrope . ....... 23 000
gypt,Braall, Ac, afloat 47,000
Stock iB Alexandria. Egypt. .

.

107 000
ateck m Bombay, India....... 150 000

Total Bast India, *o. ..,..„._ 48tf,u00

Total American......».

54,000
12 000
28.000
21.000
67.000

117.000
165 000

63.000
7.000

37.000
9 000

66 000
180 000
116,000

81,000
14 OOO
2^.200
63.000
64.000
105,000
171 OOO

Total visible sopply..

461.000 41«.000 480.^00'

8,14r.'83i 2,3^7.201 2,58t.lOU 2.501,191

2,630,831 2,861,*01 3,002,100 2,981.691

KlddUng Upland, £lverpooI.. 5-94d 4-&2d 45, gd.

iflddilngUplBud. New York.. ll-o5o. 8-45o. 7i3,eo.

gypt Good Brown, Iilverpool 8iii«d. 7iiad. 6i6iBd.

Pern f.Bongh Good, Liverpool 90Od. e-90d. 7d.

Broach Fine, Liverpool. ...... 688d. 4iii6d. 4''32d.

Clnnevelly Good, LlverpooL.. 638d. 4a83ad. 47,6d.

6»33*-
99180.
73ied.
77l«d.
57ed.

61l6<l>

.^ Continental Imports p^st week have been 137,000 bales.

TVio above figures for 1903 show an increase over last week
of 267.055 bales, a loss ot 230,370 bales from 1902, a decrease of

871,269 bales from 1901 and a loss of 850,860 bales from 1900.
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At the Interior Towns the movement—that le the receipt --

for the week and since September 1, the shipments for tne
week and the stocks to-night, and the same items for the
oorrespondinK period of 1902—is set out in detail below.

ODM'^atO h'«0#^C^*'^CdtSU
(O

OSOOtOMQOa) OUCXOlCO^
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The above totals show that the interior stocks have in-
ereaaed during the week 65,811 bales, and are to-night 181,628
bales less than same period last year, The receipts at all the
towns have been 54,081 bales more than same week last year.

Overland Movement fob the Week and Since Sept. 1.—
We give Delow a statement showing the overland movement
tor the week and since Sept. 1, as made np from telegraphic
reports Friday night. The resnlts for the week ending
Nov. 6 and since Sept, 1 in the last two years are as follows,

1903. 1902.

November 6.

Weeh.
gint*

ttpt. 1. ir<Cik.
Mtntt

gtpt. X

Sk^ppedr-
Vla 8t. Lonla 7,607

8,162

"506
2,576
773

5.349

21,881
29,687

25
1,051
5,833
4,891

21,491

30,538
9,548
433
683

5,257
594

13,287

127,018
40,512

983
Via Cairo
Via Padnoah
Via Rook Island....... 5,145

25 273Via LoulBvllle
Via Olnolnnatl 4,338

60,099Via other routes, Ao..... .......

Total g^BB overland........... 24,867

540
1,722
1.667

84.859

6,605
2,i26
9,483

67,340

2,418
2,833
726

260,368

17,285
6,142

DtdHCt $kivm*nU—
Overland to N. Y., Boston, Ac.
Between Interior toims.. .......
Iniftni^, .^0,, from Bonth, ....... 12,727

Total to be dednoted 3,929 18,214 5,967 36,154

Leaving total net overland*... 20,9.38 66,645 54,373 227.214
* Inoladlng movement by rail to Canada.
The foregoing shows that the week's net overland movement

Ihif year has been 20,938 bales, against 54,373 bales for the
week In 190S, and that for the season to date the aKgreerate net
overland exhibits a decrease from a year ago of 160,569 balet.

In Might and Spinners
Takinge.

Beoelpts at porta to Nov. 6
Net overland to Nov. 6
Soatbem oonsTuuptlon to Nov, 6..

Total marketed
Interior stoolca In excess

Came Into Bigbt dnrlng week..
Total In algbt Nov. 6 ,

Nortb'B BpUiners' tak*f<e to Nov. 6.

1903.

Wt«k.
Mintt

Kept. 1.

1908.

WmH. Binee
9*V>i 1.

413,566'2,392,147 318.686
20,9381 66,645 54,373
42.000 369,0001 40,000

2,575,662
227,214
393,000

475,.'>04 2,827,792 413,059
55,311| 335,654 31,100

630,8151 444,159

8,195,876
465,806

3,163,446 3,661.632

55,983! 340,836 56,953! 431,0a3

Movement into sight in previous years,
Week— Balet

1901- Nov. 8 498,477
1900- Nov. 9 ,426,740
189 -Nov. 10 403.203
1698 -Nov. 11 ,^-«« 574,134

Since Sept. 1— Balet.
1901-Nov. 8 ., 3,404,293
1900-Nov. 9 3.691.844
1899- Nov. 10 „ 3,388.858
1898-Nov. 11 _» 4,212,898

(^UOTATIUNb KOB MlUUUlNU (JOTTON AT OTHER MaHKKTS.—
Below are closing quotations of middling cotton at Southern
and other prinolpal cotton markets for each day of the week.

Week ending
OLOSniO QDOTATIOHS WOR lin>DUIIO OOTTOH DM—

Nov. 8. Satur. iron. Tues. Wednet.

103,g

Thurt.

103b

Frt.

eialveeton. .

.

103,8 10i«
; 10i«

Sn-w Orleans 10 14 10 ; '0^ 109^ 107,a
Mobile 101« 10 10% IOI4 1038
Savannah... 10>4 ioi« : 10>4 1U1« 101«
Oharleston .. 10 10 ! lOlfl iOSe 10%
Wilmington. 10-12'2 10-25 10 10-25 10-25
Norfolk 10% 10»4 M 103tl ]0<>B lOBs
Boston lO-.-so 10 60 lO-.^O 10-75 10-86
Baltliuore . . 10-37 10-37 0- 10-60 10-76 10-87
euiladelphla 10 85 1075 S 11 00 11 10 1 1 -.SO

A.aguata— loais IOI4 • lOia IOII18 lOiixa
Ueuphls.... 10>fl lOlfl 10>4 1038 10%'"
St. Louis 10V« l03ia I0i« 10% lo%
Bouston I03ie 10>4 lO'ia 103,

a

10%
Olnelnnatl.. 11 11 11 11 H
Uttle Rock. 9% 9\ 9^ 9\ 10

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

ColumbuB.MlBB 10
Enfanla...
Loulevllle 10%
Montgomery... lO^ie

New ORLEANS Option Market.—The highest, lowest and
closing quotations for leading options In the New Orleans
cotton market the past week have been as follows.

Athens lOis
Atlanta lO^ie
CharloUe lOH
Columbus. Oa. lO^i

Nashville g^g
Natohes 10^
Raleigh lOH
Shreveport 10%

NOV'BBK—
Range
Closing .

.

Dec'beb—
Range
Cloalng .

.

Jantiakt-
Range....
Cloalng .

.

March—
Range
Closing .

.

Mat-
Range...
Closmg .

.

TONB—
Spots....,
Options...

Bat'day.
Oct. 81

— -» -
10-26»-27

10-0.t»'27
10-2G» 27

10-11« 31
10-309 31

10-28 9 48
10-47 9 48

10-40 9 61
10 60 » 61

Steady,
steady.

Honda,
Nov. 2

9-95 » -02
9-9t«-96

10-C0i»-14

10'>:3a-04

10-04® 17
I0-07a>-08

lOQl«-36
10 219 25

10 3SO 49
10 37 9 38

Easy.
Steady.

Tueiday,
Nov. 3.

- n —
- « -

9-93'903
- & —

9-99«08
— « -

1017W25
— 9

10-S1« 40— tJ

Wed'dav,
Nov. 4.

— « -
10-24»-26

10-19 <J -37

10 82 9-33

10269-42
10-399 10

10 44* 69
10-56 *-67

10 579-73
10-709-71

Firm.
Firm.

Thtirtd'y
Nov. 5

10-49n' —
10-839-35

Friday,
Nov. 6.

10-179-51
l0-5S«-67

10-3ia-67 lO-13»-67
10-40 9 -41 1 10-629-68

10-37«-64'tO-611> 74
10-479 18 10 699-70

10-64® 83 10-699 93
10 64«-65 10-870 88

10«99-94
10 78 9 80

Steady,
steady.

I 859 -06

Li 010 oa

Firm.
Steady.

Weather Reports by Telegraph.—Advices to us by
telegraph from the South this evening indicate that rain has

been quite general during the week, although as a rule the

precipitation has been moderate. Picking continues to make
good progress on the whole, and the marketing of the crop

has been on a liberal scale. Some correspondents state that

the gathering of the crop is approaching completion.

Oalveston, Texas.—Rain has fallen on one day of the week,
the precipitation reaching one hundredth of an inch. The
thermometer has averaged 66, ranging from 58 to 74.

Abilene, Texas.—There has been rain on one day of the
week, the precipitation reaching four hundredths of an
inch. The thermometer has ranged from 44 to 74, aver-
aging 59.

Palestine, Teasas.—We have had no rain during the week.
Average thermometer 59, highest 73, lowest 46.

San Antonio, Texas,—There has been no rain during the
week. The thermometer has averaged 60, the highest being
80 and the lowest 40.

Corpus Christi, Texas,—We have had rain on three days
the past week. The thermometer has averaged 68, ranging
from 68 to 78.

New Orleans, Louisiana,—It has rained on two days of the
week. The thermometer has averaged 70.

Shreveport, Louisiana.—There has been but a trace of rain
during tne week. The thermometer has ranged from 48 to
76, averaging 62.

Columbus, Mississippi,—Picking is still going on. There is

a large amount of cotton yet in the fields. Recent rains have
hurt grade. Rain has fallen on two days of the week, the
rainfall being one inch and thirty hundredths. Average
thermometer 60, highest 70, lowest 50.

Leland, Mississippi.—We have had rain on one day during
the week, to the extent of ten hundredths of an inch. The
thermometer has averaged 63 '3, the highest being 83 and the
lowest 40.

Vicksburg, Mississippi,—We have had rain on three days
of the past week, the rainfall being sixty-four huodredths of
an inch. The thermometer has averaged 64, ranging from
60 to 78.

Ltttle Rock, Arkansas,—There has been rain on three days
during the week, the rainfall being sixty hundredths of an
inch. The thermometer has ranged from 48 to 74, averag-
ing 61.

Helena, Arkansas,—Rainfall for the week, sixty-two hun-
dredths of an inch, on three days. The thermometer has
averaged 62, the highest being 76 and the lowest 48.

Nashville, re/in.—Rainfall for the week two inches. Aver-
age thermometer 57, highest, 76, lowest 38.

Memphis, Tennessee.—Picking is active. We have had
rain on three days of the week, the precipitation reaching
two Inches and twenty-nine hundredths. Toe thermometer
has ranged from 61 5 to 74, averaging 63"8.

Montgomery, Alabama,—We have had rain on two days of
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the week, the precipitation reaching one inch and thirteen
hnndredths. The thermometer haa ranged from 54 to 79.

Mobile, Alabama.—The latter part of the week has been
fair in the interior and picking makes good progress. It is

practically completed in most sections of uplands. Rain has
fallen on fonr days of the week, the precipitation reaching
sixty-seven hundredths of an inch. The thermometer haa
averaged 69, the highest beiog 79 and the lowest 54.

Selma, Alabama.—The week's rainfall haa been twenty-five
hnndredths of an inch, on one day. The thermometer has
averaged 63, ranging from 40 to 75.

MadV'On, F/ortda.—Rain has fallen on two days of the
week, the rainfall being one inch. Average thermometer 74,

highest 94, lowest 50.

Augusta, Oforgia,—It has rained on four days of the week,
ttie rainfall reaching two inches and ninety-eight hundredths.
The thermometer haa averaged 66, ranging from 49 to 78.

Smyrna, Georgia.—It has rained on three days of the
week, the rainfall reaching one inch and eight hnndredths.
Cotton is being marketed freely. The crop will be short.

The thermometer has averaged 62, the highest being 72 and
the lowest 49.

Savannah, Oeorgia.—There has been rain on fonr days of

the week, to the extent of one inch and thirty-tbree hun-
dredths. The thermometer has averaged 68, ranging from
65 to 78.

Uharleaton, South Carolina.—We have had rain on five days
of the week, the rainfall being thirty hnndredths of an
inch. Average thermometer 6^, highest 76, lowest 56.

Stateburg, \South Carolina.—No serious interruption to

picking has resulted from this week's rain, which occurred
on three days, the rainfall being one Inch and twenty one
hundredths. Average thermometer 65'5, highest 78, low-
est 47.

Oreenteood, South Carolina.—The week's rainfall has been
one inch and thirteen hundredths. The thermometer has
averaged 60, the highest being 69 and the lowest 03.

Charlotte, North Carolina.—There has been rain during
the week to the extent of one inch and forty hundredths.
The thermometer has averaged 62, ranging from 49 to 76.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at
8 o'clock Nov. 5, 1908, and Nov. 6, 1902.

Nov. 6. 'oa.

Feet.
6-8
5-4
15
6-1

11-6

a«w Orleaiu..... .—.^.Above lero of gaage.
Memphla.......^ ..~.Above lero of gange.
Mhvllle..._..~ ......Above aero of gaage.
luraTeport...... Above >ero of gauge.
Tlekabnrg Above leroqf gauge

India Cotton Movement from all Ports.—The receipts
of ootton at Bombay and the shipments from ail India ports
for the woek ending Nov. 5, and for the season from Sept. 1

to Nov, 5 for three years hive been as follows;

1903. 1902. 1901.

Mutipti at-
IfM*.

ainet
Btpt. 1. WMk Mintt

ttpi. 1. WfX. »intt
Mtpi. 1

.

Bomba7 | 7,000 49,000 6,000 32,000 9,000 91,000

Mmperii
frtm—

Bombay—
1903
1902
1901

Oaloatta—
1903
1902
1901

Madras—
1908
1902
1901

AUotbers—
1908
1902
1901

XotaiaU-
1903
1902
1901

for th$ Wttk.

Qrtai Oonti-
BHtain. ntnt.

4,000
4,000
2,000

1,000

i^ooo

2,000
1,000

7,000
6,000
3.000

total.

4,000
4,000
2,000

1,000

i",ooo

2,000
1.000

7,000
5.000
8,000

tinea Btptttnbtr 1.

Brtat
Bf-itaiH.

2,000
1,000

Oonii-
Htnt.

24,000
21,000
18,000

4,000
5,000
8,000

4.000
1,000
3,000

23.000
19.000
17.000

2.000
1,000

54,000
46,000
41,000

fotai

26,000
22.000
18,000

4.000
5.000
3,000

4.000
1,000
3.000

22.000
19.00(
17.000

se.ooc
47,00C
41.000

Alzxandria Receipts and Shipments of Cotton.—
Through arrangements we made with Messrs. Choremi,
Benaohi & Co., of Alexandria, we now receive a weekly
cable of the movements of ootton at Alexandria, Egypt.
The following are the receipts and shipments for the
past week and for the corresponding week of the previous
two years.

Alexandria. Xgypt,
Sovember 4.

Meeeipli (oantars)*-
ThU week
Since Sept. 1

1903.

333,000
1,619 824

1902.

360,000

1901.

810,000
1,702 OSl

Xxporti (bales)-
Thii
week.

To Llvprpool 4,000
To Manchester 6,250
To Contlnt-nt
To America

10,000
400

Since
Btpt. 1.

3»,96f
19.110
4W,488
S.97S

ThU
week.

13.487
4,735
9,327
8.761

Since
Btpt. 1.

56.336
23 98 V

51,653
12.198

Thii Since
loeek. Sept. 1.

4,759
5,403

18,131
4,100

36.681
20,462
6»,928
14,350

Total cxporf .. 2n.680 111,636 31.310 144.184 37 898 140,421
* A.oantar Is 98 poanda.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market continues
firm for yarns and steady for shirtings. Merchants are
baying very sparingly. We give the prices for to-day
below and leave those for previous weeks of this and last
year for comparison.

1903. 190S.

S3« Oop.
TwUt.

8^ lb$. Shirt- Ootfn 8H lb: BMri- Oott'H
ingi, common Mid. S2< Oop. ing$, common Mid.

to finest. UpUlt Twitl. to finest. Upldi

d. d. s. d, 8. d. 4. d. d. 9. d. 8. d. d.
Oct. 2 8\ «938 5 7 OS 2 604 73,a ©8I18 5 2»«'»7 9 4-84
" 9 siiie»9>4 5 6 «S II9 5-80 78ie WSiie 5 2ifl*7 9 4-78
" 16 8"i«»9i4 5 6 98 li* 891 78,a »8ii« 5 2>fl»7 9 4-72
" 23 S^ 09>« 5 5 08 lifl 5-74 73,e o8ii« 5 2»««»7 9 4-68
" S08>fl »9ifl 3 5 98 m 5-74 73ia »8ii6 6 2»o»7 9 464

Nov.6 8"^^ '»9i4 5 5 OS 1»« 594 7i,fl »8 6 2 97 7J« 4-58

Ellison's Annual Cotton Review for the Season op
1902-08.—In our editorial columns will be found an article

in which we give the figures from Mr. Ellison's annual
review of the European cotton trade for the season of 1902-08,

as received by us to-day by cable.

Sea Island Cotton Movement.—We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week
The receipts for the week ending to-night (Nov. 6) and
since Sept. 1, 1902, the stocks to-night, and the same items
for the corresponding periods of 1902, are as follows:

1903. 1902. Slock.

Receipts to Nov. 6. This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1. 1903. 1902.

Savannah........ .. 3,278
822
724

4,824

13,310
2,506
1,378

17,194

4,096
751
480

19.791
3,257
2,232

7,174
1,480

SO

8,704

7,439
1,018
22s

Charleston, &o
Florida, Ac.......

Total 6,307 26,280 8,678

The exports for the week ending this evening reach a total
of 963 bales, of which 100 bales were to Great Britain, 792
to France and 70 to Bremen, and the amount forwarded to
Northern mills has been 2,988 bales. Below are the exports
for the week and since Sept. 1 in 1903 and 1902.

Exports
from—

Week Ending Nov. 6. Since Sept. 1,1903. NortKn Mills.

Great
BHt'n.

Fr'nce
die. Total.

Great
Bril'n.

Fr'nce
Ac. Total. Week.

Since
Bept.l.

Savannah...
Oharl't'n.&o
Florida, &o.
New York..
Boston
PhUadelp'a.

"ioo

862 862

"160

1,765

"206
887

1,030

'"88

2,786

'"288

387

2,137
127
724

4,736
604

1,428

Total 100 862 962 2,342 1,118 3,460 2,988 6,668

Total 1902.. 3,395 373 3.768 8,578 1,804 10.377 2.204 9,896

Cotton Consumption and Overland Movement to Nov. 1.

—Below we present a synopsis of the crop movement for the
month of October and the two months ended October 31 for

three years.

1903. 1902.

162,141

1901.

Gross overland lor October bales. 64,567 183,900
Orosa overland for 2 months 63.854 203,028 216,566
Net overland for October 46,567 142,293 130,464
Set overland for 2 months 47,273 172,841 151,768
Port receipts In October 1.478,899 1,353,217 1,659,531

Port receipts In 2 months 2,05.5,870 2,256,976 2,006,299

Bxirarts in October 1,148,887 1,007,861 1,050,420

Exports In 2 months 1,405,701 1,676,659 1,392,442

Port stocks on October 81 562,438 638,446 675,175
814,664Sorthem spinners' takings to Nov. 1.... 298,973 374,140

Soatheni consumption to Nov. 1 334,000 353,000 293,000
Overland to Oanada for 2 months (In-

olnded In net overland)........ ........ 5,522 8,422 11,018

Snmt North and South in 2 months 170 4,409

Stock at North'n Interior markets Nov. 1 5,423 8,809 9,661

Game in sight daring October l,918,45ti 1,948,216 2,133,026

Amoont of cron In slcrht Nov. 1. .. 2,729,143 i.217,523 2,836,068

Game in sight balance season............ 7,540,803 7,865,391

Total crop 1075a326 10701458
Average weight of bales 518-43 611-50 512-59

Augusta Cotton Exchange Crop Estimate.—Oar Au-
gusta (G-a.) correspondent telegraphs us that the average es*

timate of the 19J304 crop of cotton, as made by seventy-two
members of the Augusta Exchange, is 10,714,842 bales, the
highest being 11,250,000 and the lowest 9,950,U00 bales.

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the paat week have
reached 320,690 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.

New York—To Liverpool, per steamers Arabic. 6.294
Certrlo, 699.... Victorian, 9,551 16,544

To Hull, pi^r steamer Colorado. 100 100
To Manobeater, ner steamer Calderon, 297 nplsnd and 100
Sea Island.....". 897

To Havre, per steamers Jaanlta North, 869 869
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Nbw YofiK—( Ooneluded)— Total iKiU*.

To Breoieo, per steamers Neokar, 3.605.... Kronprlnz Wll-
helm 250 S.855

To Oopeubagen, p«>r st4>aai^r Norire (adaltlonal), 100 100
ToAniwerp, pt<r 8t*»ru»'r Zealand, I,4i4 1.414
To Genoa, per stwamers Oitta <11 Mllano, 50....L1gurla, 251. 301
To Naples, per steamer ('alUornla, '^49 249
To VenU e, p'f steamer Pawuee, 3«9 349

H«W ORLKAJNB-To I Iverpool Oot. SI—Steamer PoUtlolan,
10,00O....Nov. 5—8t'>amer Florldlan, 4,000 14,000

To London—Oot. 81- 8trB. Antniau, 850; Stonlan. 7.050.. 7,900
To Havre-Oot. 31 -Steamer Ontaneda, 9,74i Nov. 6—
Steamer Poplar Branob. 19.350 29.094

To Mari-ellles Oot. 31 Steamer MarKberlta, 100 HiO
To HaiuburK -Oct 30-8teamer Acllla, 2,780 2,780
To Antwrrp Oit. ai—Steamer AntUUan, 1,400 Nov. 4—
Steamer Belleua. 3^0 1,8^0

To Barcelona Oot. 3l-8team«r MarKberlt*. 5,000 5,000
Galvkston To Ltverpool— Oot. 31 -Steamer Oomtnio, 6,972

....Nov. 5-Ste»mer M»tfi«lan. 12,793 19,765
To Hdvre-Oof. 3i 8ie<iiiier Massacliusetts, 23,719
Oct. 30 Steamer O sta Rioan, 6.62-1 30,343

To Bremen-Oot. »—Steamer Montauk. 10.499 ...Oct 30
— Steamer Chemnl'z, 13,963 ...Oot. 31—Steamers Lang-
dale, 8.503; I otd Ormonde, 7078 40,04V:

To H»mburK -Oot. 31 Steamer Forost Dale, 420 420
To Kottertlam-t^ot. 31 Steamer Ville de Rouen, 1,500 1,!S00

To Baroelon-i—Oct 31—Steamer Gerty. 3,624 3,62t
To Oenoa-Oot. 31 Steamer Uitta M ealermo. 9,577 9.5 77
To Trieste Oct. .si—Steamer Gerty, 8 143 2,143
ToVenlee Oct. 31—Str-amer Gerry, i.474 2,474
To Vera Oru» Oot. 30-8teamer relef»a. l,99i 1.998

8ABIMB Pass-To Bremen Oct. -O-Steanier Selma, 6,611 6,6ll
MOBILB—To Havre- Nov. a-Steamer Hllitarn. 71 ^S 7,158
Pk»8ACOLA-To Iverpoid Oot. 30—Steamer Vivian, 6 041... 6,0*1

To Bremen Oot. v;5—Steamer PboenloU (»(litltlonal). 25.. 25
Savannah -To Havre Oot. ai-Ste^mer Harbarton. tj.l4l

—

8,141
To Bremen Oot. 31 -Steamers A-lato. i9.8iO; Nemea,

8,789.. . Nov. .S Steamer Werdenfels, 9.715 29,384
To Hamt)nri{-Oot. 3 i —Steamer HarOarton, 300 300
ToReval-Oot 31 -Steamers A.dafo 550; Nemea, 2,350... 2.9 O
To Baroel'>na-Oot. 31—Steamer Abtiazla. 3,987 3,987
To Trierte-Oot. 31—Steamer Abbazta, 300 300
To Ventce-Oct. 31 -Steamer AtJbBzia, .=>00 500
To Piraeus OPt. 81—Steamer Abbazla. 250 250

Brdnswiok—To Liverpool Oot, 3 1—Str. Forest Castle. 7,017. 7,0i7
OaABLESTOM-To Bremen—Oct. 81—Str. St. Leonards. 14.415.. 14,415
WliJtiNOTON—To 1 Iverpooi-Nov. 2—Steamer Ooeano, 16,117

Nov. 6 -Steamer Elkton. 8,177 24,494
BOSTOR To Llveipuoi Out. 30—Steamers Caledonian, 1,000;

Sylvania, 1 N.iv. 3 -Steamer Cambroman, 2,404
Nov. 5—Steamer Mayflow-r, l,73^ „ 5,137

To Yarmouth—Nov. 3—Steamers Prince Arthur, 1; Prlnoe
Qoorge. J<9. ... 100

BALTmoRt—To Llverpiol - Oct. S0-8teamer Indore, 4,549... 4,549
To Hamburg Oot. SO Steamer Beihanta. 8aO 800

PHrLADKUPHiA—To Liverpool Oct 30 -str. Nnordland 1,753 1,753
Sar PaAHCisoo- To Japan-Oot. 31—Steamer Coptic, i50 150
8BATTLB To Japan—Nov. 2—Steamer Tosa Maru. o«.0 tOO
Xaooma—To Japan—Nov. 4—Steamer Tycoma, 800 800

TotoL 320,690

The particulars of the foregoing shipments for the week
arranged in our usual form, are as follows.

Oreat fVtneh Oer- ^oth.B'rope~- Mexico,
Brit'n. ports, many. North. 8out/i. <tc. Japan. Total.

McwYork. 17.041 859 3,855 1,514 B9rf 33,6b8
N, Orleani 21,i»C0 29,li>4 2,7r0 l.bSO 5,000 6o,^24
ealveeton. 19.7oa ;>0.343 4U,4t>2 1,SOO 17,818 1,998 ^111.886
Sab. Pass -- 6,611 6.oil
Mobile 7,158 7,i58
Pensaoola. 6,041 25 6,( 6b
Savannah 8.14129,684 2,900 4,037 44,762
Brunswick 7,017 7,017
Charleston 14,415 . 14,415
Wllmlngt'n 24,491 = 24.494
Boston 5 1^7 100 5,23'
Baltimore. 4.549 800 6,349
PhU'delp'a 1,753 1,753
San Fran.. ...... 150 15u
BOfti'blO •••• *• •••« •••«« >•>•>• •»« «« oUv o^v
Xaooma 800 bbO

Total 107.697 75,195 98,682 7,564 87,754 2,098 1,750 320.690

The exports to J^pao slace Sept. 1 have been 3,6S0 bales
from the Pacific Coast.
Cotton freights at New York the past week have been

as follows.

Liverpool c.

Manchester <.

Havre t.

Bremen e.

Hamburg, asked.e.

Ghent e.

Ajitwerp ...e.

Beval, lndlreet..e.

Beval, via Canal.e.

Baroel'na.lnd'r't.e.

9enoa... e.

Trleate e.

Japan (via Suesi.e

Satur. Mon. Tues. Wtdne: TKurt.

15®13 15318 15918 18
18 18 18 17
28* 28* 28- 28*

30 30 30 26
36 25 25 25
31 81 s 21 21
15 15 16 16
28 28 28 28
80 SO 80 SO
30 30 30 30
22ifl 22)fl 23i« 2£ls

87 27 27 27
.10 f-O .10 .10

15
17
28*

25
25

21

15

28

30
28
32i«

27
50

QDutatioD» are ownts per l(iO lbs. * And 5 per cent.

Liverpool.—By cable from Liverpool we have the following
statement of the week's sales, stocks, &c., at that port.

Sales pf the week bales.
Of wbl h exporters took. .

Of which speooiators took.
Sales Auierioan.....
Actnal export .....
Forwarder!. .

Total stock—Estimated
Of wbl( h American—Est'd.

Total import of the week
Of which American

Amount bA at
Of which Anoerlosn

Oct. 16. Oct. 23 Oct. 30 Nov. 6

35 «>v)vi 35.v.» 35 ./v 44 >»>i

2,000 2,001 3,0 2,000
------ >••«. 1,000 1.000

26,000 21,00 24" 3>.0ui;
5.000 6.00 ) 0,000 7 OOC

45,000 50 00' 70 J«. 93 rtor

119,000 133 00 166 00' 209 000
44.0O0 64.00 85 00' 139 000
42 000 71.00' 104 00' 153 '">'

28.000 63.00 H8 00< 141,000
358 OOC 303.00 895 00' 34S,uu<.
23« 'inr 27'«.'^'

'

3«s ^-• ^ 1 -^'^0

The tone of the Liverpool market for spots and futures
each day of the week ending Nov. 6 and uie daily closing
prices of spot cotton, have been as follows.

Spot

Market, )

12:30 P. u.
\

Mtd. Upl'ds.

Sales........
Spec. <k <"xp

Failures.

Market
opened.

Market.
4 P. M.

laVday.

Qviet.

5 74

4.000
400

Hteadr at
Spts.

deoilne.

Honday.

Fair
bailneit
dolnR.

8-78

7,000
600

Irresr. at
4 PtH.

advauoe.

^e«<lav.

Mnderst.e
demaod.

674

6,000
500

Baaler.

Br'lyit'dy Basv, 'Steady st
\^&i pts. unchuDK'd 'i&h pts.
deoilne. <H pt. dec. deoilne

Wtd'day

Fair
bnstneas
doing.

6-84

7,000
600

Steady ai

aes pti.
adranoe.

V\Tm at

advunce.

Hvurtd^y

Fair
bnatneaa
dolnK.

6-88

7.000
600

Steady at
Siai pta.
ddyauoa.

WriAcny

Moderate
demand.

6 94

6000
600

Br'lyat'dy
Ban pta.
decline.

StroDRAt steady at
l»H(ai4 p. •zei'i\i pli.
advance. I decline.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

C7* r^ prieet are given in pence and \00tK. TKu»: 5-67 meant
5 67-lOOdI.

Oct. 81
ivfon.

Nov 2
Tn
Nov

•a.

. 3

Wad.
Nov. 4 Nov

ara.

. 5

»rl.
Nov. 6.

12ial 1 12ifl

p. M. r. M. p. M.
4

P.M.
12>«
P.M.

4
P.M.

12»fl
P.M.

4
P.M.

12i«| 4
P.M. P.M.

12i«
P.M.

4
P.M.

November ..

Mov.-./eo..
Deo. -Jan
Jan.-Feb....
Feb .Moh....
Moh.- April..
April-May .

.

May ''ine...

June-July .

.

July-AU)?.. .

Aue -^Bpt ..

eept.-Oct

—

d.

6 55
5 ft"

5 48
5 47
5 46
5 4H
6 45
5 45

d.
5 .1ft

5 50
5 4ti

5*7
5 46
5 46
5 45
6 45

d. d.
5 57 5 55
5 58 5 60
5 50 6 48
5 49 5 47
5 49 5 46
5 4815 4S
5 48 6 46
5 47 5 45
6 47 6 44
6 46 6 43
••• ••

d. d.
6 8;

6 47
6 4-

6 44
6 4?
5 43
5 4^
641
5 4C

5 8.^

d.
^64
5 5h
5 56
5 64
5 54

', 62
^ 51
5 50

d.
5 67
6 «1
5 68
8 57
5 56
6 6.1

6 56
5 54
5 53
6 5z

d.
5-0
5 6ft

5 63
6 61
5 61
.1 60
6 60
6 .19

6 58
5 56

d.
5bO
6 7*
6 72
6 70
6 70
5 69
5 69
5 68
5 67
5 6b

d.
5 76
6 70
5 68
5 66
5 66
5 65
5 65
5 64
5 63
6 61

d.
5 78
5 72
5 69
5 68
5 67
> 67
5 68
5 66
5 66
5 64

JuTE Butts, Bagging, Etc.—The demand for bagging dur-
ing the ptist week has continued qniet, but prices are un-
changed at 6%c. for \% lbs. and C^c. for 2 lbs,, standard
grar^es Jute butts dull at l%@l%c. for paper grades and
2@2)^c. for bagging quality.

BREADSTUFFS.
Friday, Nov. 6, 1903.

Bueiness for the week in the local market for wheat flour

has been slow. Offerings of winter-wheat flour have con-

tinued light, due to small stocks, and prices have held to a
steady basis. There has been, however, fair offerings of

spring wheat patents, and following the decline in prices for

wheat, prices have been lowered 5@10 points. City mills
have been quiet and slightly easier. Rye flour has had a
limited jobbing sale at steady prices. Buckwheat fl)ur has
het^n quiet and unchanged. Corn meal has been quiet and
easier.

Speculation in wheat for future delivery has been fairly

active, but it has been at a decline in prices. The weakness
was mos pronounced in near-by deliveries, prices for Dec-
^mb^r breaking rather sharply. There has developed during
the past few days considerable selling pressure on the mar-
ket. Speculative holders have shown a desire to liquidate
their accounts and take profits, and bear interests have been
more aggressive in their operations. The movement of the
crop bas been the principal factor in changing sentiment
towards the market. The receipts, especially at the spring-
wheat markets, have been heavy, and it ia therefore figured
that the visible supply lor the current week will show a con-
siderable increase, and this had a weakening itfluence.
Weather conditions in the interior have coutiaued generally
favorable for a free movement of the crop. The spot market
declined with futures, and during the latter part of the
week, at the lower prices, a moderate business was trans-
acted with exporters. To day the market was fairly active
on shorts covering, stimulated by reports of poor grading of
epritg wheat receipts. The spot market was moderately
active »nd firmer. The sales for export here and at outports
were 300, dOO bushels.

DAILY CLOSING PBI0E8 OF N0.2 BBD WINTKK WHEAT IN NETV YORK.
Sat. Mon. lues. Fed. Thur$, Fri.

Ca»h wheat f. o. b 8:69 8788 8578 8513 86»a
Deo. dt-ilvery In elev 8714 87 HoU. 8^ 85»4 86»4
May delivery in elev 83^8 SSH day. 8214 8^% 82«t
jQly delivery In elev... 79^4 79>* 79''8

DAILY CLOSING PBICBS OF NO. 2 SPRING WHEAT IN CHICAGO.
Sat Mon. Tues. Wed. Thurs. Fri-

Deo. delivery In elev SO-'e Soog 7»% 18^^ 18H 78%
May deliTtry in elev 71*14 79Vt 78«8 7'-^ 7»i9 78%
July aeuvery ineiev 74% 7458 74^4 73''8 74^ 7488

Indian corn futures have been moderately active and the
tone of the market has been iomewhat uusettled. Daring
the firsf halt of the week there was a fractional decline in

prices, under a fairly full movement of the crop and only a
limited trade demand. Oq Thursday, however, there was a
stronger turn to prices, and the loss in values was more than
recovered. Husking of the new crop, it was stated, was in-

ert aeing tut leports were current to the effect that results

as to J ield were disappointing. Based on this information
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VAIL.T OLOeiNO PBIOES OF NO.

Sal.
OMta corn f. o. b M%
Deo. delivery In elev 5l»«
May delivery in elev 49

there developed moderate buying, principally from shorts to
cover contracts, and the rally In prices followed. The spot
market has been qniet. To day the market waa firmer on
continued bnvlng by shorts to cover contracts. The spot
market was firmer. The sales for export here and at out-
ports were 140,000 bushels.

2 mxBD CORK IN NElf^ YORK.
Hon Tue*. "Wed. Thurt. Fri.

'^I's Wnll ^^^ 52 52\

49ig aay. 4g^ ^gi^ ^gi^

DAILY CL08IM0 FRIOEB OP NO. 2 MIXED COKH IN CHICAGO.
Sat. MoH. Tues. Wed. Thurt, Pri.

Deo. delivery In elev 44 n^ 48^9 4h^ 4414 44^4
May delivery In elev 43 43^i 43 42''« 43i« 43\
July delivery In elev 42''t 43 42C8 43H 43»«

Oits for future delivery at the Western market have been
quiet. Early in the week there was a slight weakening in
prices, in sympathy with the decline in values for other
grains. Subsequently, however, on reports of light country
offrriogs and predictions of a falling off in the crop move-
ment, the market turned firmer and prices advanced. Locally
the spot market has been moderately active at steady prices.
To-day the market was firmer.

DAILT CLOSINO PKICB3 OP OATS IIT NEUT YORK.
Sat. Mon. Tufs. Wed. TAurs. Fri

No. 2 mixed In elev 42 42 HoU- 42 42 41>9
No. 2 white In elev 48i« 43is day. 43i« 4319 4S>s

DAILT CLOSINO FRIGES OF NO. 2 MIXED OATS IN OBICAOO.
Sat. Mon.

Deo. delivery In elev 85^ 3588
May delivery In elfv 36% HdH
July delivery In elev 34

FoUowing^are the closing quotations

Tnet.
35

Wed.
3*78
36
3378

FLOUR.
Fine $2 90
Superfine 2 95
£xtr». No. 2 3 10
Escra. No. 1 3 25
Cl-ars 3 50
Straights 4 00
Patent, spring 4 65

®a95
@3 10
®3 20
® 1 40
'SilS
-2)4 65
-95 35

Patent, winter ^
Olty mills, patent.
Ryeflonr, snperflae
Baokwheat floor..
Corn meal-
Western, etc
Brandywine

Xhurs. Fri.
3514 35%
Seifl 3688
34^ 34Ba

4 25 -94 60
4 75 '!t5 40
3 25 -313 60
2 25 'a>2 40

300
3 05

®3 05
«3 10

GRAIN.
Wheat, per bush—
H Dal.No. 1
N'thern Dul., No. 1.
Red winter. No. 2..
N'thern Dal., No. 2.

Oaro— Mixed, p. bash.
White
No. 2 mixed..
No. 2 white

o.0.

i. o. b.

f. o. b ssia
f. o b.88i«
f o. h
40>««48
4l>s@451a
41ls@t2>fl
43>fl'944i«

Corn, per bush-
Western mixed..
No. 2 mixed
No. 2 yenow
No. 2 white

Rye, per bush-
Western
State and Jersey.

Barley—West
Feeding

o. o.

52 -SSSia
f. o, b.52%
1. o. b 54
f. O. b.52B8

66%»61
56 ©^8
49 'S&S
42 045

For other tables nsaally Klven here aee pave 1938.

THE DRY GOODS TRADE.
New Yoek, Friday, P. M., Nov. 6, 1903.

There have been no material developments in the market
this week so far as the home trade is concerned. The nsual
interruption on account of the elections and quite mild
weather have exercised a restrictive inflaence in all divi-

sions and tended to retard the improvement noted In the
cotton goods market last week. At the same time the vol-

ume of bns Inees done has been fully up to recent average,
and the tone in cotton goods fully as firm as it was a week
ago. There are indications which sellers read as forecasting
a more extended movement iu the near future. Buyers are
beginning to arrive in greater numbers, and most of them
evince anxiety as to the market condition. Bids are fairly

numerous beyond immediate needs, and some of these have
resulted in forward transactions, nearly always at sellers'

asking prices. The position of raw material is a strong
foundation for sellers to rest upon, and buyers are compelled
to admit this, even where they 'are still holding more or less

aloof. A feature which cannot be overlooked is the renewal
of buying on China account and the fact that it has covered
heavier goods than were included in the recent purchases,
while slight advances were paid for the lighter weights
which were taken. Dull bnsiness is reported in the woolen
and silk divisions. The jobbing trade has been quiet locally

and but moderate at other distributing points.

Domestic Cotton Goods.—The exports of cotton goods
from tais port for the week ending Nov. 2 were 18,621

packages, valued at |558.833, their destination being to the
points specified in the tables below:

Nrw York to Nov. 2.
1903. 1908.

Wtk

6
12

2.241
504

4,887
644
569
17

294
3,726
'171

r2,521

iinetjan 1.

1,555
1,140

114 943
12.422
36,262
8 739

23 854
2535

10.1b7
52 595
8.808

273,140

irceitc. Minea Jan.

Ohlna...^ ..... ..... ...... ~.

26
28
9

225
1, 60
216
962
20

124
714
516

8,980

1,792
1,028

101,t592
19.814

Arabia .....

Atrloa
West (Rdlet
Uezloo .....

OeBtral America.— ..

oath America....— ....
Other Ooantrlet. .... .— ...

Total ~

22,303
10,695
20,698
1,880
8,468

44,8*7
12,186

244,803

The 7alQe of these New york exports since Jan. 1 to date

has been tl2 434,118 in 1903, against 111,31 3,345 in 1902.

The export business referred to abjve covered about 5,000

bales, nearly all 4 yard sheetings, presumably for the same

markets in China for which the purchases of two weeks ago
were made. In some instances prices shewed an improve-
ment of 2 per cent over previous buslaess. Eome buying of
heavy-weight sheetings and drills has been irregular, but
fair quantities have been ordered in some Instances, with
prices firm. No change can be noted in ducks, a moderate
bnsiness doing at previous prices, and brown osnaburgs are
qniet. There is a moderate demand for denims, ctii. Ajr in
<i*40-yard and 8-ounce goods, and the market is firm. Tick-
ings are well sold in all 1-ading makes and in quietly steady
request. Plaids, cheviots and cottonades are steady, with a
quiet bnsiness doing. Cotton flannels and blankets are well
held for full prices. No transactions of importance are re-
corded in bleached cottons, but there is a steady demand for
moderate quantities, and prices are without change. Wide
sheetings, sheets and pillow-cases continue in a strong posi-
tion. Kid- finished cambrics are in limited request but steady.
The demand for all line's of printed calicoes has been on an
indifferent scale, but sellers carrying only light stocks main-
tain prices. Other lines of printed fabrics are quiet. Ging-
hams and woven-patterned goods generally are with ut
change. Print cloths are very firmly held in face of a quiet
demand. Regulars nominally S^^c. per yard.

Woolen Goods.—No improvement can be noted in the
market for m^-n's wear woolen and worsted fabrics. This
week the demand has been slow throughout, and even in
woolens, which did comparatively well early in the season,
business is now running behind the corresponding season
last year. In fact, revisions and cancellations of early or-
ders are more than offsetting the new business coming for-
ward. Some mills which a month ago thought they had
their season's production practically taken care of now find
that they will have to secure considerable further business
to put them in a safe position. The situation in wjrated
goods is most unsatisfactory, and there is nothing in sight to
afford sellers of these any encouragem-nt. A^i a result, ma-
chinery is steadily being thrown out of work and there is
now a large proportion standing idle. Overcoatings are in
no l)etter condition than other lines of men's-wear goods.
Business to date has been poor, and the demand still drags,
altbough sellers are decidedly easy to deal with. Cloakiugg
are dull and easy in tone. In woolen and worsted dress goods
business has dropped off materially, sales this week being
very moderate in the aggngate. There has been no material
change in prices of leading makes.

Foreign Dry Goods.—A quiet market is reported in im-
ported uress goods, businesd being largely confined to spe-
cialties in high grades at previous prices. Silks are in dull
request without improvement in prices. Ribbons also dull
and irregular. Linens firm but demand indifforent. Bur-
laps firm with moderate demand.
Importatlona and Warelaoaae WttMclrawala ot Dry Goods
The Importations and warehouse withdrawals of dry goods

at this port for the week ending Nov. 5, 1903, and since
January 1, 1903, and for the corresponding periods of last
vear are as follows:
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Terms of Sabscrlption—Payable in Advance

:

For One Year, Inoludlng all Sitpplbmbnts f10 00
ForSIx Mouths 6 00
Earop«iiui Suliaorlptlon (InoludlnK postage) 13 00
Knropean Subaortptlon Six Months (Inolndlng postage) 7 50

The Railway and Industrial Section, Isnued quarterly, la furnished
without extra eftarfje to ijvery annual Subscriber Of theCoMMEBCiALAND
Financial Chronicle.
The Statk and Citt Section, issued semi-annually, is also fnmlshed

wiiKoui ejcira hargt to every subscriber of the Chronicle.
The STRKKT Railwat Section, Issued three times a year, is likewise

furnlsheil without ettra rhnrge. to every subscriber of the Chroniclk.
The Bank and Qltotation Seoiion, issued niouthly, is also turulshed

wilKoul extra charge to every subscriber of the Chkoniclb.

Terms of AdTcrtisin?—(Per Inch Space).

Transient matter (each time) $4 20
standing btsiness cards.

Two Mouths (8 times) $22 00

Three Months (13 times)...$29 00
Six Months (26 times)... 50 00
Twelve Months (52 times)... 87 00

WIL.IiIAITI B. DANA COITIPANY, .Publliihers,

Pine Street, corner of Pearl Street,

Po«T Offiob Box 958. NETT YORK.

MUNICIPAL BOND SALES IN OCTOBER.
The municipal bond market during October was

yery quiet. According to our records the sales aggre

gated $11,908,685, as against 110,2^7,079 in September

1903 and $5,488,434 in Oatober 1903. The average

for October of the preceding eleven years Is $8,769,-

034. That the October 1903 figures are larger than

the average for that month of previous years is due to

the presence of several issues for considerable amounts.

Besides New York Olty's sinking fund takings of over

2^ millions, we find Chicago (III.) South Park award-

ing $2,000,000 4 per cent bonds; Cleveland, Ohio,

$963,000 4 per cent bonds; Essex County. N. J.,

$600,000 4 per cent bonds; Providence, R. I., $500,-

000 3^ per cent bon(38; Houston, Tex., $400,000 4 per

cent bonds; Spokane County, Wash., $300,000 4^ per

cent bonds. In addition to the above a number of

municipalities placed issues of from $100,000 to

$200,000.

While there has been a falling off in the number of

places disposing of bonds, the separate issues have

slightly increased. In October 1903 the number of

places was 149 and the separate Issues 247. These

figures contrast with 185 and 228, respectively, for

September 1903 and with 168 and 200, respectively, for

October 1902.

The number of unsuccessful attempts to place

bonds continues large, although some improvement in

this respect over previous months Is shown. We give

below a list of places which have officially reported

failure to dispose of their bonds. In October they

numbered 40, as against 48 in September, 69 in

August, 67 in July, 66 in June and 36 in May.
bonds for which no bids ebceivkd OB bids bejected.

Int. Amouiit. I

AbbeTllle. 9. C 6 »20 0O'> I

Alexandria. La 5 28,i<)0
|

Allcgheuy Co.iPa.... 3^ 650.000 1

Ansonia,Conn 3H 7f-,O0O
|

Arlloet<m (Tex.) School. ..1 iS.O'iO l

Baes Brook Twp. Mlun....1 S.uOO
|

Blackduek, Minn 5 6000
Carroll Co .Ind 4}£ 109.500
Chase City. Va a 2",000
Coboes, N. Y S)^ 25,32*
Cr«fton. Pa .4 5'),00ii

Creacentville (O ) School..

5

5.000
Dnryea (Pa ) school 4X lU.OOo I

E»»exC'.. N. J 4 400 000
Guilford Co., N. C 5 60,000
Hawkesbiiry. Ont 4 i?3,00(i
Hlllsboro Co.. Fla 4 S20,')(,0
Hanigville, Ala 5 40,i Oo
IndlauaP'lU. Ind Z\^ 4",000
Johnson Ciiy.Tenn 5 +23,000

* Sold Itter in month as 68.
i Unsold portion of iasne offered.

Iq the following table we give the prices which were
paid for October loans to the amount of $11,622,436

Int. Amount'
KansasCity fKan.) School.4 S(6*,C00
KoochichlnB, Minn 6 H,< QO
LaCrosse. Win 5 2a,0(.0
LMliewood, Ohio 5 l40,-8i
Lancaster, Pa 8>^ tl4^,000
McComD. Miss « 10,000
New Brighton. Pa 4 8,000
Norwalft, Ohio 6 3,i 00
OhKdale. Npb 6 v.odO
Oakvil 1 8. Ont 1 0,ze»5
Portsmouth. N.H Z14 100,<'00
Rochester School. Mont...

a

3,000
Sbarpsvi le. Pa 4 IPOiio
Trier. Minn 5,500
Vigo Co., Ind 4 48,100
W'lcome, Minn B m,< 00
WestPolut, Va 5 'IS.OOO
White Plains, N.Y 4 9,000
Whitney School. Tex 4 k 600
WilllamBport School, Pa..3!^ 35.000

1

1 Bold later in|month to local InvestorB.
1 1 Sold later in month as 4|^s.

issoed by 137 municipalities. The aggregate of sales

for which no price has been reported la $286 250, and
the total bond sales for the month $11,908,686. la
the case of each loan reference is made to the page of

the Chronicle where a full account of sale Is given.

OCToncB Bond Bales.
Pao*.
1760.
l^63.
1760.
1^.^8.
l.TU.

989.
1760.
l.Mt4.
15(S4.
^^54.
131B.
1316.
1^.'S4.

989.

1760.
1B.'>4.

15S4.
1554.
131ft.
989.

1554.

1315.
1761.

1315.
1315.
1251.

989.
1251.
1315.
1554.
1761.
1251.
1761.
1315.
1554.

1554.
989.

1251.
1^54.
1761.
1315.
1315.
15S4.
1761.
1761.
989.

1251.
1315.
1761.
1315.
989.

1555.
1251.
1761.

1555.
1251.

1762.
1262.
1555.
1555.
1252.
1252.
1316.
990.
990.
990.

1566.
1316.
I.=i55.

990.
1762.

1252.
1316.
1555.
1555.
1555.
1252.
lait;.
1252.
1762.
1856.
1316.

1316.
1252.
991.

1316.
1316.
1762.
1762

1762.

1762.
1762.
991.
991.

1763.

1566.
1316.

1763.
17«3.
991.

1316.
1317.
1317.

Name. Rate..

.Akron, N.Y 4J«

.Aianianori > o.,N. C... 6

.All)lH, low* 4>«

.AlleKheny, Pa. (2 is.). 4

.Arizona. 5

.APhland, Ohio 5

.Athens, Ohio 5

.AvilaPch. I>i8t.,C»I.. 6
Ballard, Wash 5
.Ballfiton Spa, N. Y 3»«
.Bateovllln. Ind 4
. Beutou Harbor. Hioh. 4
. Berk rhlre Oo., Mass.. 4
.Bland*-!!, N. Y 4
.Bloonilngton (111 )dch.

DlHt. No 111 5
.Boston, Mas". (5 Is.).. 3^9
.Brldtnl Co.,Mas8 4
Bristol (;o , IVIaBa 4
.Biiotol Co.Mase 4
.Buflfalo, N. Y... 3ifl

.Canton Twp. Bohool
DIst., Pa 4

.Castro Valley (Cal.)
Hoh Dixt 5

.0«'llna. Ohio (3 1s.).... 5

.CeritraliaTwp. (111.)..

Hoh. DiBt 4>fl
.ChatiipaiKii Co , Oliio. 5
. Cham palgn Co., Ohio. 6
.OhloaKo (111.), South
Park 4

.Chloopee, Mans 4
Chlilloothe, Ohio, 5
.('hillicothe, Ohio 5
.Chinook, Mont 6
.Oinciimatl, O. (6lB.).. 4
.Clleveland, O. (8 is ).. 4
.ColniBbQS, O. (3 1e.).. 4
.Colwyn, Pa. 4^4
Conrad Boh. OiBt. No.
lO.Cal 6

.Corning, Ohio 6

.Cottonwood 8oh Die.,
Cal 6

.CuyahORft Co., Ohio.. 5

.Dadevllle, Ala 5

.Dallam Co., Texas 4

.Dalies City. Ore 5

.Darke Co. , Ohio 5

.Dayton, Ohio 4

.Dayton, Ohio (3 Is.).. 6

.Decatur (111.) Boh.Dls. 4

.Delavan, 111 5

.Bast Liverpool, Ohio, i^

.E*enton, N. C 5

.Eliendale, Minn 5

. Keoan aba, Mloh 5

.BfsexCo , N. J 4

.Eugene, Orp.. 4

.Fall River. Mass 4

.Falu Creek (Pa ) Soh.
Dist 4

.Falmouth, Mass S^

.Gallatin Co. (Mont.)
Boh Dl8t 6

.Grand Prairie Twp.,0. 6

.Grand Rapide, Ohio.. 5

.Greenfield, Mwss ...... 4

.HarrodsbnrK, Ky 5

.Hays Co., Texas 4

.Hii2hlandOo., Ohio... 6

.Houston, Texas 5

.Hut)bard. Ohio 5ifl

.Ironton, Ohio 5

.Ironton. Ohio 5

.Jersey City, N. J

.Johnson City, Tenn.. 5

.Juoean, Wis 5

.Kalamazoo, Mich 4^

.Kansas City (Kan.)
Boh. DIat 4i«

.Kaafman.T^x. (2 is.) 4^2

.Lancaster, Ohio 5

.Lancaster, Pa 3'^

.Lansing, Mich 4^4

.La Porte Co., Ind 4ia

.Lavaca Co., Texas 4

.Lawrenceburg, Ky... 6

.Lawrence Co , 8. Dak. 5

.Lewiston. Mont 5

.Lincoln, Neb. (8 is.).. 6

.Lincoln Co. (Wash.)
Soh. Dist. No. 123

.Lisbon, Ohio 5

.Los Angeles. Oal 3\'

.Louisville. Ky S^a

.Lytn, Mass 4

.Mansfield, O. (7 18.)... 5

.Manettelrt.Ohlo 4>«

.Marion, Clarldon and
Richland Twps.. O.. 6

.Marlon. Grd. Prairie &
Salt Rock Twps., O. 6

.Mason City, Iowa 4'«

.Meridian, Miss 5

.Milton. Ohio 5

.Montpeller, Ohio 6
Newark (N. Y.) 8ch.
Dist 4

Newport News, Va... 4^3
.Newport (Ky,) School
Dist 4

.New York City (24 is.) 3

.New York City 3H

.Nlles, Ohio 4i«

.Norfolk Co., Mass 4

.Norwood, Minn 5
Odessa, Wash 6

Maturity.
1905-1914

1933
1909 1913

190S
fl923-1953
1905 1913
1905 1919
19U4-1909

1923
1904-1910

1923
1924-1933
1906 1910
1908-1927

1906 1914
1923
1906
1908
1905
1923

1904-1921

1904-1918

1923
1913
1913
1913

1917-1923

11913-1933

119131918
1905-1914

1904-1913

tl908-1923
1917-1926
1904 1908
1904- 1925

i913-i923
1905 1910
tl913 1933

1933
1904 1915
1904-1918

1913
1906-1912

1913

1913-1932

tl904.1914
1904 1911
1905-1914
1906-1916

1928
1 191 3- 1943
19041908

1943
1906-1909

1923
1923

1904-1 907
19041910

tl91«-1943
1908

1904 '1907
1904 1923
tl908-1923

1913-1923
11913-1923
1904-1913

1923
1904 1913

'"1943""

1913

1904-1&28

1904-1911

1904-1911

""i933'"
1926-1931

1908

19101913
1943

1928

'"1952*"

1923
1906-1910
1905-1911
tl913-1923

Amount.
$10,000
60.000
10.0(0
49,183
16,000
17,000
15.000
1.300

60 000
7,000
8.000
60,000
50,000
30,000

4,.*500

44,01
60.000
20.000
10.000
42,207

Price.
10107
lO.J-70
100

TIIOO
lo^ 10
10<7«5
102 04
loi-oa
103 296
100
96-666
100
101 41
100

102-222
100
100-718
101-637
100 256
100

9,000 102

6,000
21,000

105
101171

35,000 100
13.000 101173
2,600 100-58

2,000,000
13,500
8,.'i00

11,000
26,900
10,327 1[100

963,000 100
39,50011100
8,000 100

100-25
101-78
105-741
106-10
100

2,600
7,000

2,000
76,570
10.000
15.000
80,000
66,600

220,000
43,001 IT

50,000
6,000

92.925
30.000
6,000

20,000
500,000

9 000
20,000

20,000
16,000

1,000
4,tJ00

16,000
37,600
18,000
35,000
6.000

300,000
2,200

•Z't.OOO

16,000
38,803
5.000
3,500

18,000

50,000
18.000
l,2'8

145,000
20,«00
36,3H8
25.000
20.000
20 000
10.' 00
18.780

3,200
i,3ro

200,000
200,000

9,000
16,000
80,000

100
106-81

104'60
101-79
100
100
100-38
100 685
101-917
100
:98-30
101-276
99-83
100
100
) 01 005
lO:^
100 361
lOJ-789

100
100

100
10251
100166
10305
100
100
102-528
101033
101-70
107052
107 113
100
100
100-879
100

101034
100
101-07
100
100
100
100
105-29
100
100
100-28

101-56
100-923
100
100
101-844
100062
10353

17,316 103-63

12.200
16,000
150,000

6,000
4,200

7,000
56,000

103-17
100-875
101-333
103-06
100

100
101-428

50,000 100 05
1,469.500 UlOO
1,165.00011100

10 000 10114
100,000 101-43

4,000 100
12,000 100
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Page.
I5o0.

1253
15S6
991.

1763.
991
992

1763
125S
853

11.^3
1317
1253.
1556
1253

1317
1S5S
1317

1317
1317
992

1556.

1B56
1317

1317
998

1764

1764.
1317
1318
12^4
1764.

1764
1557.
1254.
1254.
1254.
1764
1765.

1254.
1318
1818
1318.
1818.
1818
1765
1766

yame. Rate.
.Old AlboqaeraaeSoh.

Dtsi.. No. 18. N. M... 6
..Oaen (Tex )8oli Olst. 4
.Orftufte. N J. (il8 )... 4
.PeekiklU. N. Y 4
.Peoria Twp , 111 4
.Plitebnrsh, Pa 3»«
.Portiand (Ore.) Sell.

Di*t 5
.. Portsmouth, N. H 6
.Providence, R. r 3^
.RiohlnndCc, Ohio... 5
.Bosedaie. Ml8« 6
. Ro^coDQiuoD, Mlcb 6
.St. Panl. MlDD. (3 Is.). 4
.SaiidersTlile. Ga 5
.San Rafael Sch. Dist.,
Cal 6

Santa Barbara, Oal... 4>«
.Selnia, Ala 4
.8bippen*burg (Pa.)
Hch. I'lst 4

.Sonjervllle, Mass 4

.South Bend, Iml 3»«
4>«

MatHTiiy. Amount- Price.

Spokane Co., Wash.
.Spokane Oo. (Wash.)

Seh. DiBl. No. *7
.Sntuinlt. N. J. (2 is.)..

.Trenton 8oh. Dlst.No.
l.N. Y

.Troy. N. Y

.Valley City, N. Dak.
(i 1»8Uf8)

.Valparaiso (Ind.) Sota.

Dlst
-Ventura, Cal
.Vermilion, Oblo 5
.Wapakoneta, O. (Ms.) 6
-Warren, O (6 1s8nes). 4
.Wa^htegton Sob. 1>1b..

Cal
.Wayland.N. T
.Wellevllle, Ohio
.Weal Point, Va
.Winion Place, Ohio...
.Winton Place. Ohio...
.Woodstock. 111. (2 is.)

.Yakima Co. (Wash.)
8ch. Dlst. No. 69....

.York, Pa Si«

.Yoang8town,Ohlo 5

.YonngBtown.Ohlo

.Youngstown.Ohlo

.YounKstown.OhIo
YouDgstown, Ohio
.Yonngstown, O. (818.)
. Youngstown, O. (3 Is.)

5^4
4

4
4

5
5

4
4
44
6
4
4
5

4i«

5
5
5
5
5
5

tl918-1923
tl9081923

i908'i93'2
tl91j-1923

1904-1909
1993

19051906
tl»l3-l923

1918
1933

1904-1917
lPOl-1943
190ti-19;)0

1904-1923
1918

tl913-l928

tl908-1913
1933

1904-1923
1904-1928

1913

11908-1913

1908-1924

1904 1923
1908-1932

'"l933
"

1933
1933

tl904-1918
1933

1905-lfl24
19051924
190519 14
1905-1909
1905-1909

$7,000 tlOOlO
8,i00 100

75.00011100
25,000 100
61,000 100
160,00011100

100,000
30,000

500.0<iO
9.500
6.0.>0
4.0<0

200.000
22,000

100
103-31
100
100105
100
100
104-662
102-50

7.000 106 157
60,000 100-02
26,000 100

13,500
40,000
39,000
300,000

1,000
96,000

6.000
54.400

100-03
103077
93-33
100-40

100-50
100

100
102-69

10.000 100

42.988
2,000
85,000
11,800
30.400

7.600
25.000
25.000
15,000
45,000
S.OOO
8,000

1,000
37,000
21,500
24,000
14,000
2,500
1,500

21,680
1,185

101-96
10050
103-20
101-779
10001

100
100
100
100
100755
100-833
102-812

100
100
lu7'07
107 03
103 91
101-77
101-67
101-55
100

Total (137 manlclpalltles, ooverlng 235
separate issues) 911>622,435

Aggregate of sales for which no price has
been reported (12 monlolpalltleB, oover-
ing 12 separate Issues) 286,250

Total bond sales for October 1903 i$l 1,908,685
• ATerage of dates of maturity, t Snbjeot to call In and after the

earlier year and mature In the later year. {Not Including $14,826,805
of temporary loans reported and which do not belong in the list;

IT Taken by sinking fond as an Investment, t And other considera-
tions.

In addition to the above bonds of municipal cor-

porations, we have recorded daring the month of Oct>

ober the following sales by mnnicipalitles outside

the United States.

Bonds of Axbbicak Possessions.

Paae. Name. Rate. Maturity. Amount. Price.
1763.. Hawaii Ter 4 tl908 1918 $281,000 100

Bonds Sold bt Cahadian MnNictPAXiTiKS.

PodPe. Name.
1563.. Alexandria, Ont.
1815. .Cayuga. Ont 4
991..Petrolla, Ont 4i«
991..Petrolla, Ont 4

1856..Plotou, N. 8 4i«

1566..St. Cathennes, Ont... 4

Rate. Maturity. Am.ount. Price,
1»04-1933

1933
1923

$3,589
8.000
7,975 )

7,500 S
14,700
10,000

103-23
95-63

98-42

104-25
98 50

ToUl $51,764

REVISED TOTALS FOR PREVIOUS MONTHS.
The following items Included In our total for

previous months should be eliminated from the same,

as the sales have not been carried to completion. We
give the page number of the issue of our paper in

which the reason for the failure to consummate the

sale may be found.
Page. Name of Municipality. Amount.
1553. .Alamance Co , N. C. (May list) $50,000
1314. .Bay Co., Mich. (February list) 60,000
1251 .-East Liverpool, Ohio Augnst list) 92.225
1762..Monttfon.ery. Ala. (September Hat) 50.000
1250. RHKhvlile (Ind ) 8ch. Dlst. (May list) 36.0(i0
1317. .Two iXarborp, Mmn. (September list) 15 000
1656. .Valley Co., Mont. (August list) 67,900

Index.
An index to all the news matter appearing in this Depart-

ment for the period from Jaly 4, 19l)3, to Sept. 26, 1903, in-

clusive, was published in the Chronicle of Oct. 3, 1908,
pages 854, 855 and 856.

News Items.
FalrhnTen, Waih.—Vote to Consolidate.—See item under

head of Whatcom below.

GalreKton, Texa».—Re-hearing Refused.—The Supreme
Court recently overruled the motion tor a re hearing in the
case of A. A. Brown et al. vs. the City of Galveston, refer-
ence to which was made in the Chronicle July 11. The
case involved the validity of the city charter. The Supreme
Court, in a lengthy decision handed down June 26, upheld
the charter on all doubtful points. A motion was then made
for a re- hearing, but it was too late to be acted upon at that
session of the Court and the matter was therefore passed
over until the present term. See V, 77, p. 108; V. 76, p. 770.

New \ork City.—Budget for 1904.—The Board of Estimate
and Apportionment on Oct. 31 adopted thi^ budget for 1904.
The aggregate for the comine: year is $106,674,955 09, while
that lor the current year is $97,119,031 10. The total increase
is therefore |9,555,923 99. The city debt is responsible for
a large portion of this increase, the appropriation for inter-

est being larger by $1,913,241 96, wbile that for the redemp-
tion of the city debt increased 13,727,450 51. The latter is

larger because of the greater amount of special revenue
bonds issued this year against next year's taxes. The De-
partment of Education has an increased appropriation of
$850,000 while the Police Department will htve at its dis-

posal $463,819 58 more than it had In the current year and
the Fire Dapartment |750,000.

Whatcom - FuirhaTen, Wash.

—

Vote to Consolidate Under
JVame of BeWing/iiTO.—Elections were held in the cities of

Whatcom and Fairhaven on October 27 to vote on the ques-
tion of consolidating the two cities under the name of Bell-

ingham. The vote in Whatcom was 1,578 for to 252 against
the proposition, while iu Fairhaven it was 580 for and 844
againsiu The city of Bellingham will be the fourth in size

in the State, being exceeded in population only by Seattle,

Tacoma and Spokane.

Bond Proposals and Negotiations thii

week have been as follows :

Aiken, S. C.

—

Bond Offering.—Proposals will be received
until 12 M., December 10, by the Finance Committee, Geo.
W. E. Thorpe, Chairman, for $30,000 ii 20-40 year (optional)
water and sewer bonds. Denominations, $500 and $1,000.
Date, Nov. 2, 1908. Interest semi-annually at the office of
the City Clerk and Treasurer. Certified check for $500, pay-
able to the city of Aiken, required. Accrued interest is to
be paid by purchaser.
Akron, N. Y.—Bond Sale.—On October 81 the $10,000 2-11-

year (serial) electric-light bonds described in V. 77, p. 1814,
were awarded to Edmund Seymour & Co., New York, at
101*07 for 41^ per cents.

Albia, la —Bond Sale.—An issue of $10,000 4:^4% refunding
bonds has been awarded to B.C. Speer & Co. ot Chicago at
par. Denomination, $500. Date, Aug. 1, 1903. Interest,
semi-annual. Maturity, $2,000 yearly on August 1 from
1909 to 1918, inclusive.

Alma, Kan.—Bonds Not Yet Sold.—'So sale has as yet
been made of the $36,000 5% refunding bonds offered without
success on July 24. Bonds are described in V. 77, p. 158.

Asbury Park, N. J

—

Bonds Voted.—By a vote of 248 to 46,

this city on November 3 authorized the issuance of $17,000
4% 30-vear fire bonds.
Atchafalaya Basin Levee and Lafourche basin Levee Dis-

tricts.—Bonda Authorized.—At a joint meeting of the boards
of the above-named districts on October 31 the issuance of
$120,000 bonds was authorized for the purpose of damming
Bayou Lafourche.

Atlanta, Ga.—Bond Offering,—Attention is called to the

advertisement elsewhere in this Department of the oflEer-

ing for sale by this city of $899,000 i% refunding bonds. Pro-

posals for these bonds will be received until 12 m,, December

1, by J. H. Goldsmith, City Comptroller. For full details

of Issue see Chbonicle last week page 1564.

Avila School District, San Luis Ob'spo County, Cal.—
BoT^dSale.—Oa October 6 $1,200 6^ 16-year (serial) bonds
were awarded to D. M. Meredith at 101 -02. Bonds are dated
Oct. 6, 1903.

Bartow, Polk County, Fla.—Bond Offering.—E. C. Stuart,
President of the City Council, is offering for sale the $16,000

5<t 30-year eleotric-light and sewer bonds mentioned in the
Chronicle Jan. 24, 1908.

Bedford (ind.) School District.-Bond Sale.—We are ad-
vised that the bonds which this district recently voted for a
school house have already been sold.

Bellaire, Ohio.—Bond* Proposed.-The Board of Health
^as petitioned the Council to issue $7,000 smallpox and
sanitary boncls.

Belton, Tex.—Bond« Registered.—An issue of $7,000 H 10-

40-year (optional) school-houee bonds dated July 1, 1908,

was registered by the Stite Comptroller on Octo*3er 27.

Bogue Chilto, Miss.—Bond* Tooted.—This place on October
29, by a vote of 25 to 1, authorized the issuance of $3,000
school bonds.
Boston, Mass.—Bond Salea.—The following bonds have

been sold at par by this city :

$7,000 3H% bonds to the Police Charitable Fund. Date, Oct. 1. 1908. Maturity,
.luoe 1. IHWJ. „__

1,000 8X» bonds to the Mt. Hope Cemetery Trust Fund. Date, Oct. 1, 1908.
Mai urlly. June 1, l»<!3. ^

9.000 3%% bonds to the Public School Teachers' Ketlrement Fund. Date, Oct.
^, ID' :j. Maturity, June 1, 1923. • ,„„

2.000 8Hif bonds to the Bo»rd Overseers of the Poor. Date, Oct. 19. 1908.

Maturity. June 1. 19i3.
25,000 3>.% bonds to the Board Overseers of the Poor. Date, Oct. 19, 1908.

Maturity, Oct. 1, 1928.
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Canton, Ohio.—Bond Offering.—FroiioB&]fi will be received

nntil 13 M., November 33, by A. Asbbrook, City Auditor, for

the followiDg bonds :

$12,000 80 Tear refuudln^ boudd at not exceedlnt; iHf interest. Dcuomlnatton
»r,000. Datp. Sept 1. lOOH.

1,100 6* Bireet Impniveujont bonds, dated Nov. 2, lOrS. DenomlDation, $560.
Maturity, (bto in lour years and »B50 In five years.

3,800 4HS Market t'lace bond:«, dated Sept. 1, 1U03. UunominatlUD, $700. Ma-
turity, 16 years.

Interest, eemi-Hnnnal. Each bid mnst be made upon a

blank form famished by the city, and must be accompanied
by a certified check on some bank of Canton in the snm of

|300. The pnrchaper will be required to supply blank bonds.

Canyon City (Tex.) Independent School District.—Bond
OJTertng.—Proposals will be received at any time by B. Frank
Buie, Treasurer, for the 112,000 6% school-houee bonds reg
istered by the State Comptroller on October 13, Denomi-
nation, 11,000, Drtte, Sept. 1, 1003. Interest annnally on
March 1. Maturity, 40 years, subject to call $6 000 after

ten years and |ft.(KO after twenty years. Authority, Chapter
180, Laws of 1903. This district is a new one and has no in-

debtedness at present. It consists of about 16,000 acres of

land and contains Canyon City within its limits. The popu-
lation is estimated at from 1,200 to 1,300.

Capac, MU'h.—Bond* Not Yet Sold.—Ho disposition has
yet been made of the $rt.B30 5^ 15-year electric-light- plant
bonds mentioned in the Chronicle V. 77, p. 851,

Ceutralia Towushlp (111.) School District.-Bond Sale.—
This district has sold at par to C, M, EUinwood & Co. of
Chicago an'issue of $35,000 -i^i bonds, dated March 1, 1903,

Denomination, $1,000. Interest, semi-annually.
CheTlot, Ohio.—Bond Offering.—Proposals will be received

until 12 M , November 28, by Charles Craig. Village Clerk,
at the office of Louis Reemelin, Room 808, Bell Block, Cin-
cinnati, for a $500 5;^ 25-year street-improvement bond, dated
Nov, 1, 1903. Authority, Sections 2885, 2886 and 2837, Re-
vised Statutes of Ohio. Interest, semi annual.

Chlos^o (111.) i^anltary District.—Bond O/ertng.—Atten-
tion is called to the advertisement elsewhere in this Depart-

ment of the offering by this district of $1,600,000 4.% bonds.

Proposals for thf se securities will be received until 1 p. M.,

November 18, by S, D. Griffin, Clerk. For details of bonds

see advertisement; also page 1654 of last week's Chroniclb.

Cincinnati, Ohio.—Bond Sales.—The Sinking Fund Trust-
ees have purchased at par the following bonds

:

$2,180 50 i% 1-10-year (serial) street-Improvement bonds, dated Sept. 13. 1903.
2,003 70 4< 1-6-year (•erlal) sewer-improTement bonds, dated Sept. 23. 1903.
2,684 00 i% 1-5-year (serial) sewer-Improvement bonds, dated Oct- 9, l»i 8.

1,181 30 i% 1-10- year (serlHl) street- Improvement bonds, dated Oct. 18, 1«03.
l,8Bl 60 it 1-5-year (serial) sewer-improvement bonds, dated Oct. 14, 1903.
930 Ou i% 1-6-year (serial) sewer improvement bonds, dated Oct. 21, 1903.

Clarke County ( P. 0. Athens), Ga.—Bonds Not to be Of-
fered Until Next Year,—We are advised that the $ICO,000 4%
gold road bonds described in V. 77, p. 852, will not be offered
for sale until next spring or summer.

Coboes, N. Y.—Bonds Not Sold.—The |25,322 87 S]4i pub-
lic-improvement bonds offered on October 31 were not sold.
See V. 77, p. 1851, for description of bonds.
Colnmbos, Oh\o.—Bonda Autfuyrized.—The City Council

on October 26 passed ordinances providing for the issuance
of the following assessment bonds :

$15,000 4% First Avenue Improvement bonds of $1,000 eacb.
6.600 4< Einhteenth Street improvement bonds of $500 each.
6,600 i% Sherman Avenue improvement bonds.

Bonds are to be dated not later than Jan. 1, 1904. Interest,
March 1 and September 1 at the office of the City Treasurer.
Maturity, March 1, 1915, subject to call after March 1, 1905.
Bond Saks.— The Sinking Fund Trustees purchased at par

flnring the month of October the following bonds :

f19,000 i% 10-year street-intersection bonds, dated Sept. 1. 1903.
30.000 i% 11-30 year (optional) work-house bonds dated April 1. 1903.

500 i% 4-10-year (.optional) Noble Street bonds, dated March 1, 1903.

Bond Offering.—The Trustees of the Sinking Fund are offer-
ing for sale the following bonds now held in the sinking fund
as an investment

:

$90,000 i% 10-30-year (optional) Central Relief main-trunk sewer bonds, dated
Ave- 1, 1U02.

50,000 4% 10 30-year (optional) main-trunk sewer bonds, dated March 1, 1903

Proposals for these bonds will be received until 8 p. M,,
November 18, by Martin A. G-^munder, Secretary of the
Trustees of the Sinking Fund. Denomination, $1,000. In-
terest semi annnally at office of City Treasurer.
Bonds Voted.—According to local papers the vote on No-

vember 8 on the proposition to issue §1,200,000 sewage-dis-
posal bonds was 18,148 for the issue and 5,547 against.
ConehuhticbeD, Pa.—Bonds Defeated.—The election held

November 3 resulted in the defeat of the proposition to issue
$100,000 permanent improvement bonds.
Cook Coanty (P. 0. thicago), 111.—Bond Sale.- On

November 5 the $625,000 4% gold bonds described in V. 77, p.
1554, were awarded to Farson, Leach & Co., Chicago, at
101 "075 and interest.

Cortluud, N. Y.—Bond O^eringf.—Proposals will be re-
ceived until 8 p. m., November 10. by Geo. J. Maycumbor,
City Chamberlain, for from $18,000 to $19,600 i% school
building bonds. Author ity. Chapter 160, Laws of 1900 and
Chapter 296, Laws of 1903. Date, Nov. 1, 1903. Interest
semi annually in New York Exchange. Maturity, Nov. 1,

Covington, Ohio.—Bond Sale.—Oa November 3 the $3,000
5% water-worka bonds described in V. 77, p. 1251, were
awarded to H, C. Cable of Covington at 103*50 and interest
Following were the bids

:

H. C. Cable. CovliiKton $3,105 OO
S. Kuhn X Suns. tMncinnall. . 3,076 00
Prov. Sav. B'k & Tr. Co., CIn. . 8,069 90

Seasongood .t Mayer, rincin..$^,(e9 50
l.amiirechi Bros. Co.. Cleve... 3.060 60
first Nat. Hauk, Itarnesville.. 3,061 00

Dalliart (Tex.) Independent School District.-Bond*
flfyiatered.— School-house bonds to the amount of $6,C00
were registered by the State Comptroller on October 80.
Bonds are dated Aug. 1, 1903, and will mature in twenty
years, subject to call after ten years.
Dallam Coanty, Tex.—Bond SaZe.—The State Board of

Education has purchased at par an issue of $15,000 i% 5-20-
year (optional) courthou.'=ie bonds, dated June 10, 1908.
Dayton, Ohio.—Bond Sales.-LocHl papers state that the

Slnkirg Fund Trustees have purchased at par and interest
$19,R00 Wayne Ave, paving, $18,500 Cincinnati street paving
and 15,000 eewer bonds,
B»d«.—We give below the bids received October 24 for the

$320,000 i% 1-32-year (serial) bridge bonds :

Kstabrook & Co.. Boston $y21,7?8 CO
N W. Harris AOo.. Clil<aKO. 221,430 60
Cincinnati Trust Co., CIn 221.00000
Well. Itoth & (;o.. Cincin.... 820,400 00
VV. ll.'.Tciild &Co.. Cluclii... 220.H(ir>00
VV.J.llayes & »ons. Clave. 220,017 60

R. L. Day & Co.. Boston $824,217 40
.Sea.xongood & Mayer, CIn... 224,215 00
H-ar^on. Leach 4 Co., Chlo.. 2U8.912 00
K II. Roilln«& Sons, Chic. 22S,HH5 40
Meirlll, Oldham & Co.. Host. 228,45180
Uenl.ton, Trior * Co., Cleve-
land & Boston 223,11600

As stated last week, bonds were awarded to R. L. Day &
Co. of Boston.
Decatur (111.) School District.—Bond Sate.—On October

18 $50,000 4$ 10-20-yoar (optional) bonds were awarded to N.
W.Harris & Co., Chicago, at par less $950 for attorney's
fees, blank bonds, etc. Denomination, $1,000. Date, Nov.
1, 1903. Interest, semi-annual.
De Soto, Mo.—Bonds Fofed.—By a vote of 612 to 168 this

city on October 13 authorized the issuance of not exceeding
$70,000 i% water-works bonds. Full details and date of sale
not yet determined.

Detroit, Mich.—Bond Sate.—The $150,000 83^^ water bonds
offered but not sold last August have been disposed of at par
and interest to Noble, Moss & Co. of Detroit and E. H. Rol-
lins & Sons of Boston. See V. 77, p. 263 for description of
bonds.
Dyersbnrg, Tenn.—Bond Offering.—W. A. Fowlkes Jr.,

Mayor, writes us that he will entertain private bids at any
time for the $25,000 sewer bonds authorized at the election
held March 18, 1908. No steps will likely be taken to sell

these bonds publicly before the first of next year. Securities
will be issued in denominations of from $100 to $1,000 to suit
purchaser. Date, May 15, 1908. Interest 5%, payable semi-
annually. Maturity, May 15, 1938.

Edwards, Miss.—Bonds Proposed.—The question of issuing
bonds for a water system is being considered in the Town
Council.
Eilendale, Minn.—Bond Sate.—On October 20 $6,000 5%

water bonds were awarded to the Security State Bank of
Eilendale at par. Denomination, $500. Date, Aug. 1, 1908.
Interest, semi-annual. Maturity, $500 yearly on August 1

from 1904 to 1915, inclusive.

Elyrla, Ohio.-Bond O^mng'.-Proposals will be received
until 12 M., December 1, by Frank R. Fanver, City Aud-
itor, for $17,000 5i bridge bonds. Authority, Sections 2885,
2836 and 2837, Revised Statutes of Ohio. Denomination,
$1,000. Date, Sept. 1, 1903. Interest, March 1 and Sept. 1
at the United States Mortgage & Trust Co., New York City.
Maturity, $3,000 yearly on September 1 from 1905 to 1909, in-
clusive, and $<J,C00 Sept. 1, 1910. Accrued interest to be paid
by purchaser. Certified check on a local bank for $500, pay-
able to the City Treasurer, required. Bids to be made on
blanks prepared by the city.

Fairhayen, Wash.

—

State Purchasing Old Bonds.—We are
informed that the State Board of School Trustees is purchas-
ing the old 6% bonds of this city, with the view of ultimately
taking the refundiog bonds which the city is authorized to
issue. The city has outstanding $325,000 of such bonds.
Fall Creek ToTrnship, Hamilton County, lud.-Su&std^^

Defeated,—This township by a vote of 243 to 53 recently de-
feated a proposition to give a subsidy of $10,000 to the Ft.
Wayne & Southwestern Railway.
Falls Creek (Pa.) School Dibtrlct.—Bond Sate.—The $20,-

000 it 10-29 year (serial) building bonds, dated Oct. 1, 1903,
mention of which was made in V. 77, p. 527, have been sold
at par to local investors.
Foi t Gaines, £ta.—Bonds Not Yet SoZd—No sale has yet

been effected of the $10,000 5^ gold school-building bonds
which the City Council has for sale. See V. 77, p. 853, for
description of bonds.
Franklin Coanty (P. 0. Columbus), Ohio.—Bond Sale.—

On November 4 the $3,000 6^ turnpike bonds described in V.
77, p. 1251, were awarded to H. McQuieton at 105-39 and
interest.

Gallipolls, "Ohio.—Bond Sate.—On November 2 the $5,500
5% 20-year deficiency bonds described in V. 77, p. 1251, were
awarded to M. E. Beman of Thurman at 105*027 and interest.
Following are the bids :

SpitzerA Co.. Toledo $6,683 00
K J. Mauck. Gallipolls 6,665 00
City Sav. Bank & Trust Co 6,555 00
^. a. BrlKgs & Co., Clnciu... S.SIO 00

M. B. Beman, Thurman $5.776 60
8. Kuhn & Sons, Cincinnati.... 5,8S7 50
SeasouKOOd & Mayer, Clncln. . 6,763 25
Well, Hoth & Co.. Cincinnati.. 6,73o 00
W. H. Todd & Co.. Clnoin 5,72100

Securities are part of an issue of $7,500 bonds, of which
$2,000 have been purchased by the Sinking Fund Trustees.

Geneva, Ala.—Bond Offering.— P. N, Hickman is t ffering
for sale the $17,000 water and the *5,000 sewer 5% gold bonds
voted some months ago. Bonds are dated Oct. 1, 1903. In-
terest, semi-annual. Maturity, Oct. 1, 1933. The town has
no debt at present. Assessed valuation, $835,000.

Girard, Kan.—Bond Sate.—This place has sold $10,000 oil

and gas bonds and $20,000 electric-light-plant bonds.
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t^^lenolden. Pa.

—

Bond Sltction,—An election \vill be held
December 1 to vote on the question of issning $29,600 sewer
bonds at not exceeding 4^ interest.

ttralton (W. Ta.) Indepeudent School District.—Bond
Sai«.—The 155,000 A}^i 10-34-year (optional) school-building
bonds offered by this district several months ago have just
been sold at par and interest to Farson, Leach & Co. of New
York City Securities are dated July 1. 1903.

Grand Prairie Toi^insbip, Marion County, Ohio.—Bond
."'i/*'.—On October 31 the |4,800 6* pike bonds described in
V, 77, p. 788 and 1253, were awarded to the State Savings
Bank Co. of Toledo at lOa-Sl and interest. Following are
the bids

:

State S«r. B'k Co., Toledo..... $4,980 60 1 Denlnon, Prior 4 Co., Clere-
Ktnt Nat. B'k. BarnesTllle.... 4,t.0l 00 | land and Boston $1,840 00
Wdll.KothA Co.,Clncln 4.856 00 1 W J. Il»ies« Sons. Cleve 4.812 *<ft

I r. U Fnller* Co.,CleTel8nd.. 4.8155 60

Granville (N. T.) Union Free ^<c^lOl•l District.—JWond iia/e.

—On November 5 an issue of $16,000 4% school bonds was
awarded to the Farmers' National Bank at par.
Hamilton, Oh\o,—CerUficates Refused.—The First Na-

tional Bnnk and the Second National Bank of Hamilton
have refused to take the |50,000 6% 6-months certificates

awarded to them on October 10. The banks claim that the
certificates were not drawn up in accordance with the law.
The City Council has taken no further action in the matter.
HaButbal, Slo.—Bonds Registered.—An issue of |23,000 4^

5-20 year (optional) funding bonds, was registered by the
State Auditor on October 27.

Hawaii Territory.—Bond Sale.—We are advitedljby the
Territorial Treasurer that of the 1326.000 i% Ttrniorlal
bonds referred to in the Chronicle March 21, $'281,000 have
been if sued at par in part payment of the "Fire Claims Com-
mission awards," The bonds were issued at various times
to the following holders of the awards : Bishop & Co., bank-
ers; The Bank of Hawaii, Ltd.; the First National Bank of
Hawaii, fiackfeld & Co., trustees Eanmakapili Churoh, Mu-
tual Telephone Co., Geo. L. Bigelow and Allen & Robinson.
The $45,000 bonds remaining unissued represents the total
awards still outstanding. Danommation of bonds, $1,000.
Date, May 1, 1903. Interest, semi-annual. Maturity, May 1,

1918, subject to call May 1, 1908.

Henderson Coanty, N. C.—Bonds Defeated.—Thia county
on October 27 voted against the issuance of $30,000 court-
house bonds.
Hunston, Texas.

—

Bond Sale.—It is stated in local papers
that W. N. Todd & Co., Cincinnati, havR agreed to purchase
the $100,000 5% 40-year building bonds offered but not sold on
October 15. It will be remembered that W. N. Todd & Co.
were the snccessfnl bidders on October 15 for $300,000 4^
street-improvement bonds,
Howard, 8. Dak.—Bond« Voted.—This town has voted to

issue bonds to refund those now outstanding,
I'.dianapulis, Ind.—Bond* Not Sold.—No bids were re-

ceivt-d October 31 for the $40,000 SJ4% bridge bonds described
in V. 77, p. 1252.

logham County, Mich.—Bonds Foied.—This county has
voted to issue $36 000 court-house-building bonds. Details
of issue not yet determined.
Kansas City (Kan ) School District.—Bond Sale.—On

October 26 the $50,000 school bonds mentioned in V. 77, p.
1262, were awarded to E. fl. Rollins & Sons, Denver, at
101 084 for 4}4 per cents.
Kearny, N. 3.—Bonds Authorized.—The issuance of $72,-

000 funding bonds has been authorized.
Katztuwn, Pa.—Bond Sdi€.—This borough recently sold

to the Snyders estate an issue of $3,000 5;^ street-improve-
ment bonds. Denomination, $1,000. Securities can be re-
tired at any time.
Lake Park (Iowa) School District—Bond« Foied.—This

district has voted to issue bonds for school purpases. These
bonds, we are advised, will not be ready for issuance until
early spring.
La Mars (Iowa) School Dlatrict.—Bond« Authorized.—

This discrict has authorized the issuance of $30,000 high-
school bonds. These bonds, we are advised, will not be
issued until next spring.

Leavenworth (Kan.) School District.-Bonds Being
IsstLed.-Vfe are advi->ed that the $60,000 4^ high-school
bonds which this district has had for sale for some time are
being purchased at par by local investors, and that quite a
numoer of the bonds have been sa taken, Securities are in
denomination of |50O and mature $2,000 yearly.

Lennox, S. Dak —Bond O^trinfir.- Proposals will be re-
ceived until 4 p M , November 23, by H. C. Newendorp,
Town Clerk, for $10,000 5< water bands. Authority, Article
5, Chapter 26, Sections 2732. 2734, Revised Statutes of South
Dakota; edition of 1903. Dsuomination, $500, Date, Aug.
17, 1903. Interest semi-annnaliy at the office of the Town
Treasurer, or, at the option of the purchaser, in either New
York City or In Chicago. Maturity, $3,000 in six years,
$3,000 in eleven years and $4,000 in fifteen years. Certified
check for $6)0 reqiired. Purchasers will be required to
furnish lithographed bonds. Bonded debt Oct. 28, 1903,
110,000. Assessed valuation, $125,000.

LewlstoD, Mont.—Bond SaLe.-The $10,000 5<< 10 SO-year
(optional) gold coupon bonds described in V. 77, p. 464, have
been sold to Austin W. Warr at par. These bonds were
offered for sale on September 30.

Luck port, N. Y.— Bond Sale.—On November 4 the $2,000
44 l-5-y»!ar (serial) street-improvem'^nt bonds described In V.
77, p. 1555, were awarded to Mark J. Tovell at 100-30. Fol-
lowing are the bids

:

Mark .1. Tovell $8,006
Wui. Riley. Lockport S,C02

F»rmers' St Mech. SavlnKS Bank,
Lockport $3,000

Long Beach, Cal.—Bond Election.—An election will be
held November 10 to vote on the question of issuing $100,000
bonds for a new pier.

LonlBTllle, GtA.—Bond Offering.—h. R. Farmer, City
Treasurer, is again advertising for sale the $20,000 5* water
and light bonds offered but not sold last July. Proposals for
these bonds will be considered at any time. The securities
represent the only indebtedness of the city.

Madison County, Ohio.—Bond Ojfertngf.—Proposals will
be received until 12 m., November 25, by B. A. Taylor, County
Auditor, for $26,500 H road and ditch bonds, as follows :

$6,000 4% ditch bonds, mnturlnK $500 each six months from March 1, 1904. to
Sept. 1, 1908. Inclusive.

21,600149 roivd bonds, matarlns $?,000 each six months from March 1, 1904, to
March 1. 1907. uicluslve ; $2,500 on Sept. 1,1907; $2,500 on March 1.
1908, and ti.HiiO on Sept. 1, 1908.

Authority, Sections 4479, 4481, 4483 and 4486, Revised Stat-
utes of Ohio. Denomination, $500. Date. Dec. 1, 19f 3. In-
terest, March 1 and September 1 at the office of the County
Treasurer. A cash deposit of 5% of bonds bid for must be
made with the County Treasurer.
Magnolia, ^ iss.—Bonds Foted.—This place on October 27

voted to issue $25,000 water-works bonds.
Mansfield, Ohio.—Bond Sale.—Oa October 81 the $50,000

i}4% refunding bonds described in V. 77, p. 1252, were award-
ed to F. L. Fuller & Co., Cleveland, at 108'5315. Following
ing are the bids :

F. L. Fuller & Co.. Cleveland.$.'>l,705 75
dea.soniiood* Mayer. CIncin. 61.610 00
Lientson, Prior & Co., Cleve-
land and Boston 51,567 00

Farson. Leach <S,Co.,ChlcaKO. 61,517 00
l.tmprecnt Bros. Co.. Clevo. . 51,507 00
Well, Roth & Co., Cincinnati. 61,i3S00
Spltier ACo..Toledo 61,13a ou

Marion, Clarldon and fiichland Townships, Marlon
County, Ohio.—/iond Sale.- On October 31 the $17,816 61
Salem pike bonds described in V. 77, p. 1253, were a»arded
to the State Savings Bank Co. of Toledo at 108'63. FoUow-
are the bids :

E. H. Rolling & Sons. Chic... $51.068 00
K. Klo?bolte &; Co..C'ii'!ln.... 61,166 00
S. Kuhn &S0718, Cincinnati... 61.0;i7 40
UulonSav. B'k &Tr Co.,Cin. bl.oiOOO
W. K. Toad A Co.. CInoln. .. 50,51700
R. Kleybolte & Co., Cincln... 5ii,i01 it9

City Sav. Bank & Trust Co... 50,(j76 00
Keder, Uolzinan Aco.. Cln.. CO.UOOUO

State Sav. B'k Co., Toledo. . .$17,946 00
Denison. Prior &Co., Cleve-
land & Boston 17,466 00

Well, Roth &Co., Cincinnati.$17,766 00
W. J. Hayes* Sons, (lev e.. i7,a'548
F. L. Fuller & Co., Cleveland. 17,337 00

State Sav. Bank Co., Toledo. .$12,887 50
First Nat. Bank, Barnesvllle. lii.B61.00
ijenison. Prior A Co., Clevo-
landand Boston 12,310 00

Marion, li^rand Prairie and Salt Bock Townships, Ma-
rion County, Ohio.—Bond Saie.— On October 31 the $12,200

&i Shoots pike bonds described in V. 77, p. 789 and 1253, were
awarded to the State Savings Bank Co. of Toledo at 103'17
and interest. Following are the bids :

Well. Roth & Co.,Clnclnnatl.$ia,S46 00
W.J. Uaves A Sons. Cieve... li!,237 60
r. t.. Fuller & Co . Cleveland. 12.^15 00
S. A. Kean, Chicago 12,212 20

Mason City, Iowa.—Bond Sale.—The City Council on
October 28 awarded an issue of $16,000 4^^^ refunding bonds
to N. W. Harris & Co., Chicago, at 100875. Foliowiug are
the bids :

N. W. Harris *Co.. Chlo»eo..$16, 140 00 1 City National Bank $16,130 00
First National Bank 16,13J 00 | E. U. Rollins & Soa8,Denver. 16.1x500

Denomination, $500. Date, Nov. 2, 1908, Interest semi-
annually. Maturity, $2,000 yearly on November 2 from 1908
to 1915, inclusive.

Matteawan, N. Y.

—

Bond Offering.—The Board of Trustees
will sell at public auction at 3 p. m., November 10, $105,000
water bonds. Denomination, $500. Date, Nov. 1, 1908. In-

terest, semi-annual. Maturity, $3,500 yearly on November 1

from 1904 to 1933, inclusive. Bidders are to state the rate of
interest at which they will take the bonds at par. Eich
bidder must deposit a certified check for $6,0l0, payable to

the Village of Matteawan.
Meridian, Miss.—Bond S^a^e.-The $150,000 5i water bonds

offered on October 15 have been sold to John Nuveen & Co.,
Chicago, at 101 "883. See V. 77, p. 991, for description of
bonds.
Mesa Co'"?ty, Colo.—Bond Election.—The County Com-

missioners have fixed upon November 80 as the day on which
the question of issuing bonds for ditch purposes under the
irrigation laws of the State will be submitted to a vote of the
people.
Milwaakee, Wis.—Temporary Loan.—The Mayor and City

Comptroller on November 3 borrowed |15'J,0l(iJ from the
Wisconsin National B:ink, the Marine National Bank and the
First National Bank, all of Milwaukee.
Minster, Ohio.—Bond Sale.—Oa November 2 the $2,400 fi%

electric-light-plant bonds described in V. 77, p. 1258, were
awarded to the Citizens' Bank of Minster at par and aocraed
interest.

Montgomery, Ala.—Bonds Refused.—It is stated in local

papers that the Fourth Naiional Bank of Montgomery has
refused to take the $50,000 4% 40-year gold school bonds
awarded to them on September 21.

Morgan City, La.—Bond Offering,—The Chairman of the
Ficance Committee is offering for sale $6,000 5% market and
engine-house bonds. Denomination, $1,000. Interest, annual.
Maturity, one bond yearly on March, from 1905 to 1910, in-

clusive. A tax of 5 mills has been voted to pay the principal

and interest on these bonds. This tax has been the subject
of litigation for some time, but the Supreme Court has neld
the same legal.

Monut Vernon Township, 111.—Bond Sale.—Thia town-
ship, we are informed, has sold an issue of $30,000 i% refund-
ing bonds. Date of bonds, Sept. 1, 1908, Interest annually
in Springfield. Maturity, $1,000 yearly on September 1 for

ten years and $2,000 yearly for the following ten years.

National Park, [Ciioucester Coanty, N. J.—Bond Offer-

ingr.—Proposals will be received until 8 p. m., November 30,
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bv Wni. P. Abdill, Clerk, for $10,000 5? sewer, water and
street bonds. Denomination. ?500. Date, Nov. 1, 1903. In-

terest semi-annually at the oflace of the Treasurer. Maturity,

Nov. 1, 1933. Bonds are txempt from all taxes. The
borough has no debt at present.

Newark (N. T.) Union Free School and Academy District

No. 8—Bond Sote.— On October 31 the |7,000 4;^ bonds de-

scribed in V. 77, p. 1316, were awarded to Pecision & Peclslon

at par and Interest. A bid was also received from S. A.
Kean of Chicago.
New York City.—Bond Issues,—The following issues of

corporate stock ot New York City were taken by the sink-

ing fund as investments during the month of October

:

Purpose. Interest Hate. Uaturity. Amount.
American .Museum of Natural History S 1«58 »85.000
Me>ropi>llriiii Museum of Art » 1»&2 10,000
BotmuoalCiarden. BroQX Park 8 1988 30.000
Improvement of parks, parkways and drives—
Borou«b»of MauhBttttii ana KIclimoud 8 1958 125.000
Borouali ot Tlie Bronx ••* l«6a 86,000
Bon. ui!b» of Brooklyn ami (Juoeiis 3 105d 60,0

Department ol Henlin Hulklinii Fund a 1952 86,i 00
Department of miDlic Charities UulKllMH Fund. 8 1U62 7b,0u0
Deparimeut of Street ("leaning—new plant—
aiaiihatuin and The Bronx 8 1962 10,000
Brooklyn 3 1953 60,000

Pull lie comfort stations—
Manlialtau 8 1968 10,000
Brooklyn 3 1968 lO.OuO

Consi ruction and equlpptOK Borougb Balldtng.
Kichmofid 8 1962 43.000

Brioge over Easlchester Bay, Pelham Bay Park. 3 1952 8,6oO
BrlOije acr.iSM I'rospeci Av at Seely St.,B'k'yn. :< 1H62 ><,O0O

Kepavinj Ktreet.M— Uii-hmond 3 1952 26,0
School BulldinK Kuiid 3 1^63 250,000
Pavinu Jerome Avenue 8 l»6il 1,000
Construction toilni facilities cPy parks and re-

buildliiii Bank Kock Bridxe, Central Park 3 1952 5,000
Commission ol KiiKineersfor KzamlnlDK Water
Supply.. 3 1968 15.000

Water Fund —
Maubattan and The Bronx. 8 1958 lOO.Ono
Brooklyn 3 1952 6,000
Queen:- 3 1962 10,000

Assessment bonds, street Improvements, June o 5 O" or after ) ../> «««
16. 18«t) :. ^

( Nov. 1. 1903. $
650.0C0

Rapid Transit construction tH 1958 1,166,000

Total- 12,634,600

BETBNUE BONDS ISSUED IN ANTICIPATION OF TAXBS.
interest Rate. Maturity. Amotmt.

Current expenses *% 1903 J13,033,125

BEVENITB BONDS—8PKCIAI..

interest Rate. Maturity. Amount.
Revenue bonds, special m 1904 $204,89061

New York State.—CanaZ Bonds Voted.—By a majority of
over 240,000, this State on Nov, 8 approved of Chapter 147,

Laws of 1903. This chapter provides for the issuance of

1101,000,000 bonds for the improvement of Erie, Oswego and
Champlain canals. Interest is limited to S%, payable semi-
annually in New York City. Maturity not more than 18
years. Bonds are to be sold at various times, but not more
than $10,000,000 during the two years next ensuing after the
Act takes effect.

Otsego, f> right County, Minn.—Bonds Not Awarded,—
We are advised that the Supervisors were enjoined from
opening the bids received October 17 for the ^3,000 bridge
bonds described in V. 77, p. 858, and the securities were not,
therefore, sold.

Falmerston, Out.—Debenture Q^eriwgr.—Proposals will be
received until November 16 by J. D. Harkness, Town Clerk,
for |8,000 i^^% debentures to mature part yearly for twenty
years.

Parig, Tex.—Bond Sate.—On November 8 the $55,000 5%
20-50 year (optional) water-works bonds described in V. 77,

p. 15'>6, were awarded to O'Connor & Kahler, New York City,
at IOU'554 and interest. Following are the bids :

O'Connor & Kahler. New York.. $56,305
{
Seasongood & Mayer, Clnoln....155.000

Spltzer & Co.. Toledo 56,101

1

Peoria Townslilp, Peoria Connty, III.—Bond Sale.—On
October 80 the $61,000 10 20-year (optional) refunding bonds
described in V. 77, p. 1317, were awarded to N. W. Harris &
Co., Chicago, as 4 per cents. A bid was also received from
Farson, Leach & Co. cf Chicago. Bonds are dated Dec. 1,

1903.

Ptiiladelpbia, Pa.— Bond Ordinances Pending. — Ordi-
nances were introduced in the City Couacils on November 5
providing for bond issues aggregating $8,000,000. These
issues, together with those provided for by ordinances
previously introduced, bring the total of proposed bond
Issues up to more than 25 million dollars. The purposes of
the loans may be briefly stated as follows :

For new schools $2,000,000
For new hospitals for the insane and the indigent and for Municipal
Hospital S.OrO.COO

For acq uirinK small parks I,00'i,0o0
For begiuuin.! ibe construction of the Fairmount Parkway 1,5(0,01)0
For oetinuingihe system of boulevards in South Philadelphia 60o,oOO
AboMsbing grade crossings on Beading Railway 8,50 ',000
ContlnuinK Torresdttle Boulevard 1,UOO,000
For repaviD s streets .... l,i 00,i CO
For bniia ng bridges 1,000,000
For completing Blier water system 5,0i 0,«00
For main oewers 1,000,000

Total $26,600,000

Plain City, Ohio.—Bond« Authorized,—The Village Coun-
cil on October 26 passed an ordicance providing for the issu-
ance of $4,000 5% sewer-assessment bonds. Denomination,
$500. Date, Oct. 28, 1903. Interest, semi-annual. Maturity,
$500 yearly on October 82 from 1915 to 1922, inclusive.
Piano, Texas.-Bonda Registered.—Oa October 29 the State

Comptroller registered $:j,OuO 4% 40year school-house bonds
of this city. Securities are dated July 1, 1903.
Flimoath, Mlcli.—Bond Sale.—The $12,600 i% 1-20-year

(serial) electric- ligbt bonds, bids for which were received
and rejected last May, have been sold to the Plymouth
United Savings Bank,

PortsmoDth, N. H.

—

Bonds Not Sold.—No satisfactory
bids were received October 81 for the $100,000 SJ^jS 2a-year
gold high school bonda dt^scribed in V. 77, p. 1(556.

Bond Sale.—On October 81 $30,000 5% 1-6-year (serial)

street-paving notes were awarded to Blodget, Merritt & Co.,
Boston, at 103-81. Denomination, $500. Date, Nov. 1, 1903.
Interest semi-annually,
Prospect Park, Va.—Bonds Voted.—By a vote of 188 to 89,

this borough on November 3 authorized the issuance of $10,-
000 funding bonds.
Reading, Pa.—Bond J5JZection fVopo«ed.—It is stated that

an ordinance is before the Councils providing for the sub-
mission to a vote of the people at the spring election the
question of issuing $945,000 bonds,

Kio, Wis.-Bond Election.—An election will be held No-
vember 10 to vote on the question of issuing $8,500 electric-
light plant bonds.

Rochester, N. Y.—Z.oan« Authorized,—The City Comptrol-
ler bas been authorized to renew the following city notes

:

$35,00 J East Side trunk sewer fund; $190,000 local improve-
ment fund; fSO.OOO overdue tax fund; $260,000 local improve-
ment fund and J25,000 local improvement fund.
Rock Falls, 111.—Bond Sale.—On November 2 $7,000 6*

refunding bonds were sold to Rudolph Kleybolte & Co., Chi-
cago, at 100 50. Denomination, $1,000. Date, Nov. 8, 1903.
Interest annually on August 1. Maturity, $1,000 Aug. 1,

1905, and $2,000 on Aug. 1 of each of ,the years 1906, 1907
and 1908.

8anta Ana, Cal.—Bond OjTcrinsr.-Proposals will be re-

ceived until 5 p. M., November 16, by Ed. Tedford, City
Clerk, for the $60,000 i}4% electric-light and power, the $20,-

000 i}4% city-hall, the $12,000 i}4^ school and the $8,000 i}ii
fire-altrm-system and apparatus bonds voted at the election

Sept. 28, 1903. Interest on all bonds will be payable semi-
annually. Maturity, light-plant bonds, $3,000 yearly and
the remaining issues $1,000 yearly. Certified check for 2% of
the amount of bid required.
Scaulon, Mina.

—

Bonds Not Yet Sold.—We are advised
that the $6,500 5i village-hall and jail bonds offered on Sept,
14 without success have not yet been placed.

Stareveport, La.

—

Bonds Not Yet Sold.—"No dispopition has
yet been made of the $188,000 i% paving and the $80,000 H
sewer bonds offered but not sold on June 86.

South Omaha, Neb.

—

Bonds Authorized.—The City Coun-
cil has passed an ordinance providing for the issuance of
$21,000 refunding bonds.
Spokane Couuty (Wash.) School Digtrict No. 81.—Bond

Election,—An election will be held to-day (Nov. 7) to vote
on the question of issuing $200,000 20-year school bonds at

not exceeding 4i^!i interest. A proposition to issue $400,000
for this purpose failed to carry at the election held October
10 of this year.
Spring Hope School District, Nash Connty, N. C—Bonds

Not Yet Sold.—Ttie |6,000 school bonds offered as 4 per cents
on August 31 without success have not yet been sold. Geo.
W. Bunn, Secretary Board of Trustees, is now offering these
bonds as 5 per cents.

Steabenvllle, Ohio.

—

Bonds Propossd.—An ordinance was
recently introduced in the City Council providing for the
issuance of $50,000 i% water bonds of $500 each.
Story County (P. 0. ISevada), Iowa.-Bonds JVot Yet Sold,

—The $13,(i00 1-5-year (serial) drainage bonds, which O. B.
Peterson, County Auditor, has been offering, have not as yet
been placed. See V. 77, p. 864.

Tlsliomlogo, Ind. Ten—Bonds Not Yet Sold —This town
has not as yet succeeded in selling the $30,000 6% water and
the $20 000 5% school bonds offered but not sold last August.
See V. 77, p. 817 for description of bonds.
Toledo, Ohio.

—

Bond O^erinp,—Proposals will be received
until 7:30 p. M., December 9, by R. Q. Bacon, City Auditor,
for the following bonds :

$2,336 47 i% Avondale Ave. paving bonds. Denominations, nine for" 1235
each, one for $2Z0 47 Date. Nov. 2, 19 3. Interest semi annually at
office of City Treasurer Maturity, "not to exceed $17 in any
one ye»r between 1904 and 1908, Inclusive."

3,064 64 4$ Eleventh Street paving bonds. Denominations, nine for $310 each
and one for »'74 64. Date, Nov. 2, 1903. Interest semi-annually at
office of < ity Treasurer. M aturity, ' not to exceed $9!i0 In any one
vear between 1904 and 1908, inclusivo."

2,372 80 if Twenty-Urst Street paving bonds. Denominations, nine for $240
each and one for $212 80. Maturity, "not exceeding 1480 in any
one year between 1904 and 190^."

2,639 87 i% City Park Ave. sewer bonds. Denominations, nine for $855 each
and one tor $244 87. Maturity, "not exceeding $510 in any one year
between l»i 4 and l'^0-<, inclusive."

3,315 17 i% Federal Street paving bonds. Denominations, nine for $335 each
and one for $300 17. Maturity, "not exceeding $070 in any one year
between 1904 and 1908, Inclusive."

Interest on all the above issues will be payable semi-annu-
ally at the office of the City Treasurer. Securities are all

dated Nov. 8, 1903,

Separate proposals to be made for each issue. Accrued
interest to be paid by purchaser. Certified check for 6% of
the par value of bonds, drawn without condition on some
bank in Toledo, or else money for that amount, required with
bids
Tipeka, Kan —Bonds Proposed.—The issuance of $71,000

bonds to take up the floating debt is being considered.

Troy, Ohio.—Bond Ojferin^.-Proposals will be received
until 12 m., November 17, by Chas, F. Rannells, City Auditor,-

for $2,000 5i electric-meter bonds. Authority, 2835, Rsvised
Statutes of Ohio. Denomination, $500. Date, Oct. 1, 1903.

Interest semi-annually at office of City Treasurer. Maturity,
Oct. 1, 1906. Accrued interest to be paid by purchaser.

Trambull County (Ohio) Road District No. 1.—Bond
O^ertnflf.—Proposals will be received until 10 A, m., Novem-



ITG4 THE CHRONICLE. [Vol. Lxxvii.

ber Sti, by C. C. Cbryst, Secretary Board of Road Commis-
eioners, at the County Commissioners' office of Warren, for

$100,000 4K* road bonds. Denrmination, $1,000. Datp, Feb.
20, 1904. Interest sf mi annually at the oflSoe of the County
Treasurer. Maturity as follows :

$8,000 Keb. 80, 1P05. I fO.OOO Feb.'SO, 1807. I $10,000 Feb. 80, 1909.
7,000 Auc 80. 19' 6, I 9,C00 Auk. 80, 1P07.

|
10,000 Auk. 20, 1909.

8.000 Keb. 20. iwoe. I 10.000 Keb. 80, 1908. I 11.000 F«b. 80, 1910.
9,000 AaK. 80, 1900. I 9,000 AuK- 80, 1908. I

The board reserves the right to deliver the above bonds in
instalments as may be necessary to carry on the work. This
district consifts of Warren. Champion, Howland and Ba-
zetta townebipe, the city of Warren and the village of Cort-
land,

Valparaiso (Ind.) School District.—Bond Sale.—On Octo-
ber 17 $43 988 5« bonds were awarded to the Farmers' Na-
tional Bank of Valparaiso at a premium of $842. Denomina-
tion, $1,000, except one bond for $988. Interest, semi-annual.
Maturity, tfn years, subject to call after five years.

Yentora, Cal.— Bond bale.— Od October 27 |2,000 5% sewer
bonds were awarded to Adams-Phillips Co. of Los Angeles
at 100-50.

Waldo (Wis.) School District.—Loan to be Made from
State.—We are advised that this district expects to place the
$7,000 loan mentioned in V. 77, p. 1254, with the State
School Fund. This loan is for the purpose of building a new
high school,
Washington School District, Yolo County, Cal.—Bond

Sale.—Oa October 6 $7,500 H 1-20-year (serial) building
bonds were awarded to the Yolo County Savings Bank at

Kr. Denomination, $375. Interest annually on Octo-
rl.
Washtenaw County, Mieh.—Bond Election.—The Board

of Supervisors, it is stated, has decided to submit to the vote
of the people the question of issuing $30,000 hospital
bonds,
Waylaud, N.Y.—Bond Sa/e.—An issue of $25,000 4* 5-29-

year (serial) water bonds, dated Oct. 1, 1903, has been sold to
the State Comptroller at par.

Wayne Township, Bartholomew County, Ind.—Bond
Election Proposed.—The County Commissioners have been
petitioned to call an election December 2 to vote a subsidy of
$25,914 to the Indiana Central Railroad.

Webster Groves, Mo.—Bonds Registered.—The State Aud-
itor on October 27 registered an issue of |7,600 6% 1-year
current revenue bonds of this city.

Weehawken (N. J.) School District.—Loan Authorized.—
The Board of Education has decided to borrow $4,000 in an-
ticipation of the collection of taxes.
Weiser, Idaho.^Bond Ojrertn(7.—Proposals will be re-

ceived until 6 p. M., November 28, by Stewart H, Travis,
City Clerk, for $16,000 1-10-year (serial) Sewer District No. 1
bonds at not exceeding 8% interest, payable annually. Cer-
tified check for 6% required.
Bond Oj^ering'.— Proposals will be received addressed as

above until 6 p. m., December 7, for $5,000 10-20-year (op-
tional) refunding bonds at not exceeding 6^ interest, payable
semi-annually. Certified check for 5% required.
West Hoboken (N. J.) School District.-Bonds Proposed.

—The Board of Education is arrangine for the issuance of
$76,000 school bonds. It^is stated that these bonds will be
offered for sale next January.
WlUiamsport (Pa.) School District.-Bonds Not Sold.—

We are advised that three bids were received Oct. 29 for the
$35,000 S^% 10-year bonds described in V. 77, p. 1318, and as
thfse bids were only for a portion of the bonds the securities
were not awarded.
Windsor, Out.

—

Debentures Voted.—This oity on October
26 adopted two by-laws providing for the issuance of $56,000
sidewalk and $15,000 city-hall debentures. Date of sale not
yet determined.
Winona, Miss.—JVo Bonds to be Issued.—We are advised

that the report in some of the papers that this city had voted
to issue $100,000 water-works and sewer bonds is an error.
The truth of the matter is that the city has voted a private
franchise to C. R. Kelso of Winona, who will put in a water-
works and sewerage system to cost about $75,000 or $90,000.

Wofldstock, 111.—Bond Sate.—On October 23 $5,000 water
and $3,000 5^ electric- light bonds were awarded to Season-
good & Mayer, Cincinnati, for $225 premium. The bonds
are as follows

:

16,000 5i water bonda, dated July 1. 1808. Denomination, $500. Interest,
semi-annually at o£aee of City Treasurer. Maturity, $8,SU0 on July 1

1911, and $8,600 on July I, 1912.

3,000 6< electric-tight bonds, dated July 1, 1903. Denomination, $1,000. In-
terest Bemi-annnally at office of City Treasurer. Maturity, July 1, 1 918

NEW LOANS.

Sanitary District of Chicago

4% BONDS.
Sealed proposals, addressed to the Board of Trus-

tees of the Sanitary DIstiict of ChicaKO, and in-

dorsed 'Proposals for Purchasing Bonds." will be
received by the Clerk of said Sanitary District at

Room illO, Security Bnlldlng. Chicago. 111., until 1

P. M. (standard time) on WEDNESDAY. NOVEM-
BER 18. li-OS.

The bonds for the pnrrose of which said bids will

be received are the fifteenth (15th) and present
issue of one million five hundred thousand (ll.5ii(.-

OCO dollars' worth of bonds of the Sanitary District
of Chicago, in denominaiions of one thousand
($1,100) aollars each, with interest at a rate of four
(4) per cent per annum, payable »emi annually on
the tirst days of June ana December of each year
and the principal payable at the raie of seveuty-flve
thousand ($75.uOi ) dollars each year for twenty
(20) years next succeedinc December ), 19. '8. Both
principal and interest payable at the office of the
TreHBurer of said Saniiary Uistrict. at Chicano, III.

Kach proposal must be accompanied by certified
check or cash of an amount equal to three (H) per
cent of the amount (,f th« bid All certified checks
must be drawn on some respon^ible bank and be
made paynbie to the order of the "Clerk of the Sani-
tary District of Chiragi)." Said amount of three
(3) per cent of the amount of the bid will be held
by the Sanitary District until ail of said proposals
have been canvassed and the bonds have been
awarded.
No bids of less than par and accrued interest will

be considered, and the right is reserved to reject
anvand all bid^.
The taid bonds to be paid for and delivered at the

office of the Treasurer of said District.
For further Information apply to the Clerk of the

Sanitary District or the Cbairmnn of the Committee
on Finance. Koom 1110, Security Building. Chicago,
Illinois.

THE SANITARY DISTRICT OF CHICAGO,
By THOMAS A SMYTH,

President.
S. D. GRIFFIN,

Clerk.
Dated October 20. 1903.

MUNICIPAL
AMD

Public Service Corporation

BONDS.
E. H. ROLLINS & SONS,

BOSTON.
DeiiTer. Chicago. San Francisco.

Kansas Municipal Bonds
B«UKht and Hold.

D. H. MARTIN, Topeka, Kan.

NEW LOANS.
#399,000

CITY OF ATLANTA, GA.,

GOLD BONDS.
The City of Atlanta, Ga.. offers for sale $399,000 00

30-Tear Redemption Gold Bonds, denomination
$1,<jOO, coupons July and January payable in New
York and Ailanta. Interest 4 per cent. Bonds to be
dated January 1. 19U4, free from city tax. Bids i o be
opened December 1, at I'i m., ov the Finance Com-
mittee. Bids can be made for all or any part of said
bonds, and must be Bccompanied by a certified cbe' k
for Ave per cent of the par value of the amount bid
for. Successful bidders to pay for bonds allotted
them December 30, 1903. Any further information
cheerfully given. Address bids to

J. H. GOi DSMITH,
City Comptroller, Atlanta, Ga.

INVESTMENT BONDS
OF

Manlcipalittes,

Railroads and Corporations,
Suitable for Savings Banks, Estates, Trust
Funds and conservatiye private investors.

Write for Circular.

MASON, LEWIS & OO.
BANKERS.

Boston. Cblcago. Pblladelphlm.

pTr. FULTON & CO.,

Municipal Bonds,
171 la salle street

CHICAGO.
MUNICIPAL BONDS.

E. C. Stanwood & Co.,
BANKEK8,

121 Devonshire Street,

BOSTON.

INVESTMENT BONDS.

SEND FOR LIST.

DENISON, PRIOR & CO
CLEVELAND. BOSTON.

INVESTMENTS.

Rudolph Kleybolte&Co.

BANKERS,
DEAI.BItS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.

1 NASSAU STREET, NEW YORK.

Interest Paid on Daily and Time Deposits*

Perry, Coffin & Burr,

INVESTMENT BONDS

60 State Street,

BOSTON,

T. B. POTTER,
MUNICIPAL and RriKinC
CORPORATION DV^W»^«»

172 WastiiK^toii Street,

CHICAGO, - IL.JLI.

L1»T ON APPL.ICATION.

Blodget, Merritt & Co.,

BANKERS
16 Cono^ress Street, Boston.
30 MA88AD HTREET, MEW YORK.

§TATE. CITY & RAILROAD BONDS.

STOCK CERT/F/CATES-\lTt3'iU^
Seal Presses $1 50 ; with lock and liey $3 50.

OnU n P— Kntrraved and l^ithotiraptied, or piirtlT
OUltU\l l,itli()>fraphed and partly type printed,
A larwe assortment of borders, tints acd viKuetiea.

ALBERT B. KII%0 & CO.,
EnKravers and LithoKrapbors,

Telephone Connection.) 105 William St., N. V»
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Wjlie(Tex ) Independent School District.—Bond* Regis-

tered.—Ths State Comptroller on October 28 reRiatered an
issue of $5,000 4< 10 40year (optional) school- house bonds,

dated Sept. 16, 1903.

Yakima County (Wash.) School District No. 6ft.—Bond
Sate.- On October 31 $1,000 bondrwere awarded to the State

of Wflshington at par for 4J^ per cents, to mature in ten

years, subject to call after one year.

fonngstown, Ohio.—Bonds .4trard«d.—In the Chronicle
last week we gave the bids received 0,Jtob^r 26 for elevdu

Issues of 5i bonds. Of these issues eight were awarded to

Denison. Prior & Co., Cleveland, at the bids published last

week. The remaining three lesues—$800 Custer Ave. paviner,

i5'35 Franklin Ave. eewer and t350 Rldi^e Ave. grading

-

were awarded to the Firemen's Relief Association at par.

STATE AND CITY DEBT CHANGES.
San Francisco, Cal.—Eugene E. Schmitz, Mayor; Chas.

W. Fay. City Clerk.

San Francisco is in San FYanciaoo County, and the linancial statement
iriven below is for both county and city.

OnSept. 29, lv-03,tLl8 city voted to l88ue $17,771,000 pulilic Im-
provement bonds. A special election teld Oct. 8. 1903, resulted in the
defeat of a proposition to issue bonds for the acquisition of the
Geary Street Park & Ocean RR.

LOANS- _. _
Park Bonds— When Due.

6g..A&0, $250,000, g Apr. 1,1904

Special bo7i(is made pai/able by statutefrom taxes on lands benefited:

Montifouierv Avenue bonds - $1,679,000
Dupont Street bonds, 7s, amount outstanding 285,000

The Dupont Street bonds have long been involved in litigation, but
the U. S. Circuit Court in Sept., 1903, ruled In favor of the bondhold-
«r8—the property owners being made liable for the face value of bonds.

PAR VALUE OF BONDS—Bonds are In denominations of $1,000
and $500.

INTEREST is payable in gold In San Francisco.

TOTAL DEBT, SINKING FUNDS, Etc-
Ocl. 1, '03. Oct. 1, '02. Oct. 1, '01. Oct. 1, '00.

Total bonded debt $250,000 $250,000 $252,500 $252,500
Sinking funds 244,709 232,862 221,474 208,966

Net debt $5,291 $17,138 $31,026 $43,534

CITY PROPERTY.—Tlie foUowingls a description of the property
owned by the City and County of San Francisco, as transmitted to

the State Controller by direction of the Board of Supervisors In

October, 1900. The water, gas and eleotric-llght plant are not owned
by the city.

Park reservations and public squares $13,000,000
Fire department, lots and improvements, apparatus, etc.. 1,791,000
Police department, lots, improvements and furnishings ... 140,000
Fire alarm and police telegraph 200,000
City halls, county jails, hospitals, almshouses, House of
Correction, Industrial School, lots and Improvomeuts 7,510.000

Cemetery reservation 580,000
Sundry lots 275,000
Channel-Street lots from Ninth to Eighteenth streets 110,000
School lots, improvements, libraries, furniture, Ac 5,500,000

Total $29,106,000

ASSESSED VALUATION AND TAX RATE.-Values wore In

creased in 1903 04 $118,220,117 by the State Board of Eciualization

the valae aa assessed was $427,646,329.
, Assessed Valuation. , Total Tax Rate

Tears. Real. Personal. Total. per $1,000.
1903'04...$390,119,914 $155,746,^32 $5t5,86«,446 $14-05
1902'03... 288,426,113 131,542,.531 419.968.6 14 16-082
1901-'02... 289,682.092 123,417,901 413,099,993 15-56
1900-'0l... 288,530,645 121,624,679 410,155,324 1625
1899-'00... 285,305,370 119,806,245 405,111,615 16-30
1898-'99... 282,769,730 69,574,331 352,344,061 1806
1897'98... 278.157,865 69,796,965 347,954.830 16-954
1896-'97... 275,334,295 82,251,831 357,586,126 13-98
1894-'95... 261,809,115 63,299,903 325,109,018 14-93
1889-'90... 241,119,410 64,920,995 306,040,405 1722
1884 '85... 164,495,888 59,013,672 223.509,560 15-77
1879 '80... 166,429,845 51,057,229 217,487,074 1995
1874-'75... 162,466,177 101,763,267 264,229,444 2099
1869-'70... 69,776,603 44,982,907 114,759,510 30-80
1864-'65... 47,345,973 35,851,652 83,197,725 29-80
1861-'62 41.870.811 28-70

The tax rate for city and county purposes for 1903 was $8-44 (this
Includes -075 school tax) and for State purposes $5-61 per $1,000 of
valuation.
The ampunt of taxes levied in 1903-04 for city and county purposes

(exclusive of railroads assessed by the State Board of Equalization,
$160,970) was $4,607,112 80; for State purposes was $3,062,310 76;
total amount of taxes, $7,669,423 56.
The charter limits taxation to $1 on the $100 for aU current expenses

except the maintenance of parks and the interest and sinking funds,
for which purposes is allowed 7 cents additional on the $100.

POPULATION—In 1900 (Census) was 342,782; in 1890 It was
298.997; in 1880 it was 233,959; in 1870 it was 149,473.

INVESTMENTS.

FARSON, LEAOH & 00..

Public Securities,

«HICAeU. MEW YORK.. B08T01I.

PHIIiADELFHIA.

MacDonald, McOoy & Oo.,

MUNICIPAL AND CORPORATION

BONDS.
Z7X La Salle Street, ChicagfO.

The American Mfg. Co.

MANILA SISAL AND JUTE

CORDAGE.

63-65 Wall Street, New York.

Fred. M. Smith,

Broker In Seeurltleg,

AUBURIV, 9fEl¥ YORK,
Atlantic Mataal Inaaranee Company Serl»

of All Yeara Bonarht and Said.

INSURANCE.

JOHN M. GILLESPIE,
Boom No. 513 Atlantic Building,

49-61 Wall Street, NEW YORK

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 20th, 1903.

The Trustees, in Conformity with the Charter of the Company, submit the following statement of
Us affairs on Ihes'st of Decemier, iqos:

Premiums on Marine RiBbs from let January, 1902, to Slat December, 1902... $3,293,079 76
Premiums on Policies not marked off 1st January, 1902 791,851 53

Total Marine Premiums $4 084 931 29

Premiums marked off from Ist January, 1902, to 31st December. 1902 $3,284,527 73
Interest received during tbe year $293,165 92
Rent " " " less Taxes 122,523 04 $415,688 96

Losses paid during the year which were estimated
In 1901 and previous years $288,529 63

LiOBses occurred, estimated and paid in 1902 1,258,611 19

Less Salvages $118,295 96
Re-insurances 83,905 68

$1,547,140 82

202,201 64

$1,344,939 18Returns of Premiums and Expenses, $477,850 08

The Company has the following Assets, viz.:
United States and State of New York Htook; City, Bank and other Securities $5,391,199 OO
Loans pecured by Collateral, and special deposits in Banks and Trust Company 1,497,088 76
Real Estate corner Wall and William streets, cost $2,657,000
Advanced on account of Real Estate and Lien held tliereon 300,000
Other Real Estate and Claims due the Company 75,000 3,032,000 00

Premium Notes and Bill Receivable 1,058,489 37
Cash in the hands of European Bankers to pay losses under policies payable In

foreign coontries 188,675 59
Oaeh in Bank 262,607 84

Amount $11,430,060 56

Six per cent, interest on the outstanding certificates of nroflts will be paid to the holders
tiiereof, or their legal representatives, on and after Tuesday,"the third of February next.

The outstanding certificates of the issue of 1897 will be redeemed and paid to the holders
thereof, or their legal representatives, on and after Tuesday, the third ot February next, from
which date all interest thereon will cease. The certificates to be produced at the time ot
payment, and canceled.

A dividend of Forty per cent is declared on the net earned premiums of the Company
for the year ending Slat December, 1902, for which certificates will be issued on and after
Tuesday, the fifth of May next. By order of the Board.

G. STANTON FliOYD-JONES, Secretary.

ODSTAV AM8INCK.
JOHN N. BEACH.
H-RANCIS M. BACON,
WILLIAM «. BOULTON,
V^ERN<JN H. BKOWN,
WALDKON P. BKOWN.
JOSEPH H. ( HAPMAN.
aSOKGE ('. CLARK.
.'AME3 O. DB FOREST.
WILLIAM E. DODGE,
COKNKIJUS ELDERT.

A. A. RAVEN, President.
P. A PARSONS, Yire-Pres'L

TRUSTEES.
EWALD FLEITMANN.
CLEMENT A. GRISCOM.
ANSON W. HARr),
JOHN D. HEWLETT,
LEWIS CASS LEDVARD,
FRANCIS H. LEGGETT,
CHARLES D. LEVBRICH,
LEANDBR N. LOVBUi.
GEORGE H. MACY.
CHAKLES H. MARSHALL,

W. H. H. MOORE,
LEVI P. MORTON.
HBNKV PARISH.
FREnBUlC A. PARSONS,
DALLAS B. PRATT.
iBEORGK W. QUINTABD^
A. A. RAVEN.
.JOHN L. RIKER,
DOUGLAS ROBINSON,
GUSTAV H. SCHWAB.
WILLIAM C. STURGES.

OORNELITrS ELDERT, sd Vice- ^res'L
THEO. P. JOHNS')N. jd Vir.e- fares' I.

VICKER8 A PHELPS,
29 Wall Street New York

INTESTMENT BROKERS,
BIBEM8T QBADE RAILROAD

BONDS.

$10,000 DULUTH, MINN.,
o% "VTATBR A LIGHT GOLD BONDS,

Dne July 1, 1928.

Write for price and fall partlonlars.

HARRY B. POWELL dc GO.
W««dst*ek, Termont.
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^Cxnst ®0tu)Yautes.

MERCANTILE
TRUST COMPANY,

ST. LOUIS.

Capital,
Surplus,

93,000,000
6,500,000

TrmBaacts a Genpral Trust, Plaanelal and
Real Kmatv Hanlnea*.

Iat«reat Paid an Deposits 8abi«e( ta Cbcek.
OFriCKRS:

FK8TtJ6 J. WADB, l»re«idenu
OORWIN H. SPKNCBK, Vloe-Pro*.

IrORBNZO K. ANU1CK8UN. VIoe-PrM.
JONATHAN KICB, yki*-Pr«iL

C. U. MoMII.l^AN, S«aretar7.
J. B. MORKKLY. Assc Saoretvy

GEOROS W. WU^ON, Trewuivr.
WILLIAM MAKFITT, AmL Tre<i«irer.
JOUN H. KHUSbl. Ant.TrMaar«r.
JACOB KL.KIN. CounseL

TIKOIL M. HARRIS, Tract Offleer.

n. v."''c<5okk; ( M«T.-e»f« i>«P.i>«i»t.

DIRECTORS

:

Iioraiiio B. Anderson,
6«or>i« Warren Browia,
Jamet W Bell,
Paul Brt.>wn.
James U. Bullae,
Jame* Campbell,
<^oitaT Cramar,
L. D I>osiar,

C r. Uauss,
Henrr Urtesedlaek Je.
R. a Kerens,
Kmarson McMmtiL,

George W. Wilson.

c. H. HoMlllan.
William MafflCt,
Ueorve D. Marknam,
Dan. 0. NnKeut,
Valle Rerbarn,
Jonathan Kloa,
Hnrry 8cnlUn,
Conr'ln H. Spencer.
Joseph SpteRelhalter,
John S. SnIltTan,
Festaa J. Wade,
D. IX. Walker.

MISSISSIPPI VALLEY
TRUST CO.,

FOURTH & PINE STS.,ST. LOUIS.

and J-iJOJrJTS, S
9S,000,0UU

A Oaneral Tnut Company biuineas tranBaetod.

DIRECTORS.
Kfaner B. Adams, D. R. ITranol!). Win.D.Orthw«l]>,
Wllllam'n Baoon, AQffust Gebner, H. Clar Pleroa,
Mnrrar Carleton, Geo. H. (ioddard.J. fiamscy Jr.
Charles Clark, B. B. Hoffman, Moses Rnmser,
John U. Davia. Chas. H HnttHr. Jnllos S. WaJall,
H. I. Drummond, Breckln'k'eJones.RoUa Wella,
Ang. B. Kwlns. Wm. F. Nolker,

OFFICKtt!*.
Jtri-rrrs S. Walbh. President.

BRKCKiiTBiiKiB J0NK8. 1st Y.-P. and CotmsA
John D. Davis, Second Vice-President.
aA-MTEi. E. HOFFMAN. Third Vlce-Pre*.
James k. Bhock, Secretary.

Hugh R. Ltl*, Asst. Secretary.
Hkkky C. IBBOT8ON, Bd Amt. 8ee*y.
W.Da^tkjw PrmtAH.Bond Offlcar.

nxDZBICE ViKKXJNG, Trust OfBoer.
Hkxby Sempljc Amis Asst. Trast Offloer.

William Q. Lackit. Asst, Trust Officer.
SCOEN'K H BiLNOiBT, Real Estate Officer.

Wllbcb B. PKICT6. Safe Deposit Officer.

THE
EQUITABLE

TRUST COMPANY,
CHICAGO.

Capttal paid up -

Surplus - - -
- $500,000
- 275,000

AUTHOBIZED BY LAW TO BBCEIYBI and
•xecnte trusts of eTery character from conrti,

eoiToratlODs and indlrldnals. Takes entire oharge
•f estates, real and personal. Acts as aeent for the
•earlatrai ion and transfer of bonds and stocks and
the payment of eonpons, interest and dlrldenda. A
l«<ral depository for court and tmst funds.

INTER KST ALLOWED ON DEPOSITS of money
tepayable oo demand, on notice, or at a fixed date,

on which special rates of Interest are allowed.

TRUST B"ONDS AND TRUST INVESTMENTS
re kept separate and apart from tha asaets of the

eompany.
DLBBCTORS:

WTLLIAM BK9T. ANDREW MeNALLY.
r. M. BLOUNT, JOHN M. 8M YTU,
ICAUBICE UOSENrELD. J. R. WAL^H.

I* A. WALTON.
OFFICERS:

J. B. WALSH. President.
L. A. WALTON, VIce-Prealdeat.

C D. ORGAN. Secy, and Treastirar.

C. HUNTOON. Asst. Secy. * Caabler

Financial Review.
ANNUAL,

1903 Inae. Pr1e«, SS.OO.

WILLIAM B. DANA COMPANY,
«•« P1HE STREET, NEW YORIC^

INTERNATIONAL
TRUST COMPANY,

BOSTON, MASS.

Capital - - 91,000,000 00
Surplus - - 3,000,000 00

CHARTER PBRPETCAL..
Traaaaeta a Oeneral Bankinc iuid Traat

Company Bnalneaa.

SOLICITS THE BUSINESS of Indlrtdnala, Firms,
Corporations and Trustees.

INTEREST ALLOWED on Deposits, Stibject to
Check. Special rates on time deposits.

ACTS AS EXECUTOR, Administrator, Guardian
Troatee and AssUniee, and as Truetee Under

niortracea from Railroads and other Corpora-
tions, and as Reclatrar and Tranater Asent.

New BnrKlar-prool and FIre-proel
SAFE DEPOHIT VAULTS.

Separata Aooommodatlona tor I<adlea.

DIBBCTOBS:
WllUam Claflln, W. Murray Crano,
Robert M. Morse, James FhllUpg Jr.,
William W. Crapo, Patrick A. Collins,
John UouK, John M. Gratiam,
Lyman Nichols, Thomas V. Temple,
A. N. Burbaak, 0. J. U. Woodbury,
OUtot W. Mink, Aaron DaTla Weld,

Albert O. HoQKhton.
JOHN in. GRAHAm. Prealdent.
HENRY Lm JKWETT, 8eeretarr.

B. FARNHARl S:UITH. Aaa't See'y,

CITY TRUST CO.,
INCORPOBATID 1900.

40 STATS 8TB££T, BGSTOir, HA88.

Capital,
Sorplua,

$1,000,000
1,000,000

Tranaaeta a General Trnat and
Haciklns Bnalneaa.

Istareit Allowed on Deposit* snbjeet to Cheek
Acts as Traatee under Railroad

and otbei Mortaaares, also as Avenc for the
ReirlMterlnir and Transfer ol t^'ook.

A lecal Depositary for Court Funds, and autborlmad
to act as Executor, Guardian, Adminis-

trator and Truatea.

OFFICERS:
PHILIP STOCKTON, President.

CHAJILE8 FRANCIS ADAMS 2d, V.-Pret.
UaOROB 8. MUMFORD, Secretary.

GEORGE W. GRANT, Treasnrer.

DIBBCTOBS:
Charles F. Adams 2d,
Orlando H. Alford.
John S. Bartlett,
T. Jefferson Coolldgre Jc.
Charles K. Cotrlne,
George A. Draper,
William F. Draper^'
Fredenck P. FIbH,
Robert V. Herrlck,
Francis L. Hl«(rlnsoa
James R. Hooper,

Sidney W.

Geortre E. Keltb,
Maxwell Norman,
Robert T. Paine 2d,
Charles E. Perkins,
William A. Russell,
Howard Stockton,
PhUlp Stookton,
Charles A. Stooa,
QnlDcy A. Sfaaw Jr..

Nathaniel Thayer,
W. Seward Webb,

Wtaslow.

The NEW ENGLAND
TRUST COMPANY,

BOSTON. MASS.
CAPITAI., - - - $1,000,000
SVRPIiUS, - - - - 2,000,000
Antborized to aot as ezeontoraBd to reoelye and

hold money or property In tmst or on deposi' from
Courts of Law or Equity, Bxeontors, Administra-
tors, Asslcmees, Gnardlans, Tnataes, Corporations
and ItidlTldaals.
Also acts as Trustee nnder MorteaKes and as

Transfer Agent and Rearlitrar of Stocks and Bonds.

INTKBBflT ALLOWED ON DEPOSITS SUBJECT
TO CHECK.

BOARD OF DIRECTORS t

WM. BNDICOTT. President.
0HA8. H. DALTON, Vice President.

CHAS. F. CHOATB. Vice-President.
J. LEWIS STACKPOLB, Vioe-Presidaiit.

Alfred Bow ditch, Morris Gray,
Alexander Cochrane, Franklin Haren,
T. Jefferson CooUdge, Amos W. 8l-et*on.

Georve Dexter, Lawrence M. Stockton,
Philip Dexter, JamesJ. Storrow,
William Famsworth, Nathaniel Thayer,
Frederick P. Fish, Henry C. Weston.

Georite WlKKleswortta.
D. B. WHITNEY, Actuary.

H. N. MARK, Secretary.
FREDERICK W. ALLKN, Asst. See. * Treas.

FRANCIS B. JBWBTT. Tmst Offloer.

"Tfcs Oldeit IVust Ovmpamt in Oregon."

PORTLAND
TRUST COMPANY

OF OREGON.
iTieorporated April 88, 1887.

We Isirao coupon certlflcates-of-deposlt for two
three, four or are years, on which we pay Interest

at the rate of four per cent per annum as per neml
annual -oupons attached. We Issue call Interest

bertrina r»rtlflcate8 (.f-depo«lt at various rates, a*

defliied lu our book of ILLUSTRATIONS, ooplei
of which we shall be Klad to furnish.

BENJ. I. COHEN, Prealdent.
B, LEE PAGET. Secretary.

OLD COLONY
TRUST company;

BOSTON, MASS.
CAPITAL, 91.500,000
SrBPLUS, 9,000,000
Transacts a Geaernl Banklnar Baslneo^.

Allo^vs Interest on Dailv Balancea Subject
to Check.

Trastea Under morisnaea.
Traaafer Aveat. Reslatraiv

BOARD OF DlRMOTOttS.
T. Jeffarson Ooolldgu Jr., Chairman.

Gordon Abbott, Oliver Ames,
C. W. Amory, Siimnel Carr,
B. P. Cheney, T. Jefferson Ooolldge,
Charles B. Oottln«, PhUlp Dexter,
ben B. Draper Geonre F. Fabyan.
Frederick P. Fish, GeorRe P. Gardner,
Re«nnald Foster, Walter Hunnewell,
Henry B. Howa, George t. L Meyer.
Lanrenea Mlnot, Richard Olney,
Henry B. Reed, Nathaniel Thayer,
Obarlos B. Tnokemuui, Luoiui Tnttle,
Btaphan U. Weld, Henry u. Weston.

GORDON ABBOTT, President.
C. 8. TUCKBBMAN. Vloe-Pres. and Treasorw,GBOBGB P. GARDNER, 1

FBANCIB B. HART, } Yloa-Presldants.JAMES A. PARKEfl, >. A. PHIPPBN. Seoretary and Asst, Treasuar.
F. O. POU8LANO, Assistant Treasurer.
JOSEPH Q. 8TBARNB, Asi't. Seoretary.B BI>MERFOVB. Asi't. Secretary.

JULIUS B WAKEFIELD. Tmst Offloer.
F. M. LAM80N. Asst. Seoretary.

AMERICAN LOAN &
TRUST COMPANY,

BOSTON. MASS.
CAPITA I., ... $1,000,000
SVJBPI.CS EARNINGS, $1,400,000

Transacts a General Banking and Tmst
Company Buslnass.

INTEREST ALLOWED ON DEPOSITS Subject t»
Check. Special Rates on Time Deposits.

Trostee under Mortsases, Transfer Agent, aa4
Registrar of Stocks and Bonds.

BOARD OF DIRECTORS:
C. F. Adams 2d, Elmer P. Howe,
F. Ix)throp Ames, N. W. Jordan,
Hobart Ames, DaTld P. Kimball.
Edwin F. Atkins, John Lawrence,
Charles 8. Bird, 8. B. Peabody,
George W. Brown, Francis Peabody Jr_ .

Issaac T. Burr, Albert A. Popa, '

Bamuel Carr. N. W. Rice
Gordon Dexter, Boyal Robbins,
Bngene N. Foss, P. L. SaltonstalL

Charles W. Whltuer
N. W. JORDAN. President.

B. A. COFFIN, Treasnrer.
C H. BOWBN, Secretary.

a W. AURYANSBN, Asst. Ss^

Rhode Island Hospital

Trust Company,
PROVIDENCE, R. I,

CAPITAL « -.81,000,00$!

SURPLUS EARNINGS •er....Sl,330,00f

DIBECTOBS:
Royal C. Taft.
Robert H. L Goddard,
Geo. W. R. Matteson,
WlUlam D. Ely,
Robert L Gammell,
William Blnney,
William B. Weeden,
Edward D. Pearce,
Robert Kniifht,
John W. Danlelson.
Herbert J. Wells,

John C. Pegram,
Lyfnan B. GotC,
Rowland G. HasRrd.
Ne.son W. Aldrlch,
Samuel R. Dorranc^
Howard O. Stnrt-es,

;

Stephen O. Metcalf, (

Wnlter R, CHllenileif
Gilbert A. Phtlll[«,
Kdward Holbrook.
James ifi. SolUyaa.

HBRBBRT J. WELLS. President.
SAMO. R. DORRANCB, Yloe-Prestdent.
KDWARD a CLARK, Secretary.

WILLIAM A. GAMWBLL, Asst.Se«*Ki
PRESTON H. GARDNER. Asst. 8e«;i^

TheTrustCompany o|

North America '

S0S-A0&-507 CliestiuU St., Philadelphia.

CAPITAL «1,000,00(D^

Acts as Executor. Trustee. Registrar, etc. Ba-«

oomes Surety. Complete set of Sate Deposit YaoltaJ
Interest on Deposits. i

President, ADAM A. STULL.
1st Vlca-Pres. & Treasurer. HENRY G. BRENOLH.

2d Vice-President, JOSEPH S.CLARK. ,

Tmst Officer and Seo'y, HENRY B. BARTOW.

I

DIRECTORS:
James Crosby Brown,
John Cadwalader,
B. W. Clark Jr.,
Kdwin S. Dixon,
Eugene L. Ellison,
Joseph C. Fr ley,
Harry C. Francis,
Henry L. Gaw Jr.,

Howard B. Oraliam.
Samuel F. HouBion,
J. Levering Jones,
Howard W. Lewis,

Malcolm Lloyd,
John Mcllhenny,
Clenieni H. Newtdd,,
John W. Pepper,
William K. Read,
Frank t>amuel,
Adam A. Stnll,
Bawtrd D. Toland,
Joseph R. WamwrlghV
Georae B. WUaoo,
William D. WInsOE.
IsaacJ. Wlstac


