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CLEARINGS—FOR SEPTEMBER 1903AND 1902
ALSO SLXOE JA2\^UAKY 1, 1903 AND 1902.

Cteariwjs at

New York
PhilatlclpUia..
Pittshiinih
Baltinmre
Biitlalo
WasliiiiBtou..

.

Albany
Kochester
sjcranton
Syracuse
Wilminjrton...
Wilkes Borre..
Wheehi a
Blnsbamton...
GreensbuTK
Chester
Frederick

Total Middle

Boston
Providence
Hartford.
New Haven
Worcester
Sprinalield
Portland
Fall River
IjOwbII
New Bedford
HolyOkie..

Total N.KnK...

Chlcaso..
Qncinnatl
Cleveland.
Detroit
SlUwaukee
Indianapolis
Columbus.
Toledo
Peoria
Grand Itaplds...
Dayton
EvansTille
Akron
Sprinf^eld. 111...

Yoiuiustowa
Kalamazoo
Ije.tington
Canton
Rockford
Srrinjrtleld. Ohio
Bloomineton
Quincy
Decatur
MansUeld
Jacksonville. 111.

Jackson, .Mich...
Ann Arbor
Total -M. West.

San Francisco...
Los Anceies
Seattle
Salt Lake City...
Portland
Spokane
Tacoma
Helena.
Par«o
Slotuc Falls

Total Pacific...

Kansas City
Minneapolis
Omaha
St. Paul
St. Joseph
Denver
Des Moines
Sioux City
Topeka.
Davenport
Wichiu
Colorad o Sprlnfrs
Fremont
To. other West

St. Louis
New Orleans ....
Louisville
Houston
Galveston
Richmv.nd
Savannah
Memphis
Atlanta.
Nashville
Norfolk
Fort Worth
Birmingham ....
Knoxvilie
Augusta
Little liock
Macon
Chattanooga
Beaum .nt
JacksouvUle. Fla
Total South.'..

Total all.

Ontside N. Y.

September.

1903.
I

•1,291,468.851

4:<:!,2\.'(i.i)tU

ISsS.OttS.'^T.'

SS,i»lSl,(171

2t5.000.7i)i;

15.52T.14^<
15.(««,'J1'J

10,080. !)<8

0,790.147
4.!)-.il.017

4.S1!».015
S8l0,0-i7
v;,Vl'.i7.722

1.I.2S.000
1.7ii4.822

1.950..^41
732.035

5,0U3,a80.935

491,889,470
24,803,800
9,619 734
7,006,337
7,352,913
5,819,763
0,550 577
2.992.116
1,812,930
1,885.901
l,779.8t;i

561,038,402

716,160,022
86,054,400
62.735,36:-i

40,733,886
33.721,144
24.306,52(1
18.237,200
17,102,594
13,169,397
7,794,392
ti,907,la9

5,273,056
3,058,500
3,357,945
2,712,366
2.754,760
2,434,200
2,530,000
1,898,316
1.770,221
1,524,024
1,293.035
1,190,143
863,187
931,603
732,397
o73,.377

L059,bUy.5r7

128,121,535
24,419,689
17,674,169
12,.339,y93
15,8:31,173
9,421.202
8,3ii0.087

2,823,000
2.138,374
1.096.140

222,215,364

95,343.227
63,270,998
31,727,441
23,017.129
20.720,842
20,707,125
8,531,110
3,169 570
7,067,594
3,.5.51,181

2,600,000
1,338,715
777.247

884,028,179

210 361,018
51,879,231
40,877,809
25,953.250
18,206,500
15,686,973
19,587,810
9,966.393

10,022,881
9.941,239
5,990,459
6,1M8.041
4.523,200
3,202, 1B9
5,464.873
2.769.984
3.120,000
3.068.866
1,850,75<;
2.656.407

4*i.267.831

,«7.<,fi60.2S8

i, 362,15)1,437

1902.

6,804,578.787
462.011,(581
180.4r6,()(!6
102.5()1,.")3U

23.340.001
13.8;!8.;«5
14.288.732
9.190.149
5.254.477
5,416,327
4,880,877
2,8:33,117
3,621,759
1.502,100
1,863,438
1,449,134
747,381

7,639,854,111

518,347,91'
25,738.400
10,312.b03
7,198,208
5.779.253
3.056.198
3,617,630
3,780,0'

'

2,069.344
1,914,154
1,639.647

568,253.62b

671,514.359
01,880.500
72.239,810
37,243,039
28,520.796
21,625,621
18.592.730
13.292,340
13,979,139
7,073,637
5,856,350
4,519,544
2.796.100
2.808,333
2.390.613
2.039,178
1.998,064
1,877,000
1.646,952
1,483,692
1,257,361
1,147,102
1,130,184
827,407
939,231
695,210
30.5,192

1.008,220,344

119,303,364
19,706,74
18,879,420
12,496,126
14,(S74,100
7,368,503
6,244,709
2 300,000
1,933,203
1,003,121

204,131493

86,473.920
67.787.850
30,030,889
23,781,224
18,745.461
19,835,814
8,343,310
6.699,478
6,028.242
4,416.579
2.382,194
2,551,173
584.262

277,662,396

194.617.854
48,274.398
39.560.168
30,345.699
19.788.300
16..395.770
18,093,746
11,889,398
10,936,074
7,390,399
5.874,679
5.702,203
4,434,31'
3,862,83'
9,997,345
3.141,399
3,332,000
2,458,115
1,781,696
1.273.259

439.592 054

10,157.7i:i.;

3,303,134.940 +0-9

in. oi

Dec.

"0
— 3i5'9

—0-2
+ 1-4

-13-:i
+2-6
+12-2

n
+293
—9-1
—1-2
+34-5
—17-2
+8-4
—5-3
+34-6
—21
—33-3

—51
-5-6
—8-5
—2-7
+27-2
+2-9
+16-7
—20-y
—12-4
-1-5
+9-»

1-6

+51

+7-4
+23-9
—6-4
-0-9
+7-9
+27-9
f33-4
+12-9
+9-5
+91
+89

+10-:
—6-7
+5-7
—3-3
+10-5
+4-4
+2-3
-22-8
+17-2
—196
+9-2
—39-7
+33-0

+2-3

+8-1
--7-3
--3-3
—14-5
—8-0
—5-5
+8-3
-16-2
—8-5
+17-8
+2-0
+7 -6
+2-0
+34-7
—45-3
-11-8
—6-9
+34-8
+3-9

+108-

+3-1

-24 5

Ni)te Months.

1903.

30,631,.504.6I4

4,407,7 3;!.87:>

1,844,209,028
8(>8, 105,899
235 348.038
153,546,-; 52
141,109,979
100,535.030
65,268.923
50.:j34,006
40.415.182
35,027,119
28,973,932
16,369,100
17,555,332
17,724,104
6,349,850

5S.()67,010,761

5,032,
259,
104,
70.

64,

63,
57,
33,

17
20,
16,

174,203
492,600
164,803
251,043
038.389
145,893
160,35j
982,638
656.463
396,475
587,429

5,739,050,489

6,506,308,252
872.562,600
611,137,956
387,252,ort4
284,259,90.
238,089,533
169,483,200
124,119,746
106,363,562
71.968.393
64,747,998
48,203,363
28,424,300
26,793,882
25.467,221
25,438,719
22,525,734
20,302,208
17,055,4:35
16,174,681
14,358,739
11,583,972
10,685,412
8,224,530
8,394,604
7,465,848
3,462,936

9,730,855,295

1,116,903,490
220,639,178
150,111.539
108,480,306
125,206,160
80,213,212
72,649,917
21,518,431
19,517,628
9,192,293

1,934,432,354

768,639,546
490,451,511
393,311,345
221,561,463
189,871,898
173,144,177
81,407,096
53,463,441
52,124,850
36,651,585
28,144,517
17,183,594
6,888,223

2,411,843,146

1.842,
548,
399,
234,
143,
132,
125
132,
98,
93,

59,

58,
46,

42,

47,
34,

27,
26,

19
16

,618,075
,748,232
813,871
,527,290
531.000
512,663
038,230
669,625
918,166
957,196
,425,788
713,731
,762,778
557,171
944,093
,337,776
776,000
,751.3Sd
223,965
545,590

4.152,394.624

b2,02i..5S(i,UG9

31,994,082,055

1903.

.56,126,037,839

4,314,284,802
1,610,724,539
901,:il,0.8(;i

219,080,169
138,633.770
128,274.37
102.117.520
53.078.72
49.803,224
42,894,582
29.458.233
28.979,343
13.804,500
15,636,92'
13,335,l:;4
6,340,438

63,794,449,008

5,124
257.
105,
06,

63,

60,

53,
36,

21,

19,

r4

,423,114
,328,800
421,195
,280,022
,871,77:;

417,344
,637,190
,918,113
,008,9
933,946
,809.433

5,823,097,937

6,215,387,038
801,509,100
5(37,643,512
39U,8;i7,539
256,413,205
193,121,756
150,164,600
109,198,932
102,692,647
60,035,610
55,587,481
43,997,425
25,391,600
23,473,600
22,834,485
19,060,026
20,694,678
18,302,924
14,897,301
14,214,419
12.580,318
10.674.124
10,052,200
7,946,235
7,682,561
6,627,873
3,139,98

9,164.127,315

976,
178,
133,
136
105,
60,

49,
2i:

15,

9,

854,560
,557,778
622,406
131,624
,141,173
,4S.j.->03

,235.434
157.508
,448.477
727,450

1.676.361.62S

711.616,358
479,644,878
266,616,8.54
200.039,339
175,731,597
170,045,456
78,198,341;
59,394,134
49,773,093
40,999,041)
22,483,708
24.526.862
6,350.979

2.291,429.300

1.884.364,469
472,771.642
371,978,778
208,368,559
122,782,500
15S,S7(i,209
119.78t'..749
111,944,999
88.104,903
65,021,304
54,561,716
53,2:32,380
40,535,70:3
28,976,303
46,675,:383
32.328,192
24,943,000
2u.106.6S3
15,169 327
14,2.58.004

3.944.866.803

8G.H94..3:;i,911

30,568,294,102

ill. or
Dec.

-9"S
+ 1-9

+ Ii-5
-:;-7

+7-3
+ 10-8

+101
-1-5
+21-6

+8-2
+22-0
—(1-00

+18-6
- -12-3

<32 9
+0-1

-&-i

—1-8
+0-8
—1-2
+0-0
4-1-9

-H"5+0-5
—8-0
-100
+2-2
+ 12-0

—1-4

+4-7
--8-9
--7-7
—0-9
10-9
23-3

--12-9
--13-7
+3-6
+ 19-9

+16-5
+9-6
+11-9
14-1
11-5

+33-5
11-5
10-6
14-5
13-8

+14-0
+8-5
--6-3

•3-5

9-3

fll-l
+10-3

+6-2

+14-3
+23-6
+12-3

14-0
+19-1
+32-6
-1-47-0

+1-7
+20-3

-5-3

+14-8

+8-0
--2-4
--9-6
--7'5
--80
--1-8
--4-1
-10-0

-Hv
-10-6
+25-2
-29-9
+8-4

+5-2

-3-3
+16-1
+7-5
+12-6
+8-1
^10
-H'4
+ 18-5

-^l2-3
+44-5
+8-0

+10-3
4-15-3

-I-46-9
+2-7
+6-3
+11-4
4-32-7
4-26-7

16-0

+5.3

+ 4-7

CLEARINGS—WEEK ENDING SEPT. SG, 1903
ALSO SAME WEEK IN 1902, 1901 AND I'JUO.

Clearings at—

New York
Philadelphia.
Pittsburgh.. ..

Baltimore ....

Buffalo
Washington.

.

Albany
Kochester....
Utica
Scranton .....
Syracuse
Wilmington..
Wilkes Barre,
Wheeiing
Blnehamton

.

Greensburg...
Chester
Erie
Franklin, Pa.
Total Middle

Boston
Providence...
Hartford
New Haven»,
Worcester. . .

,

Springfield...
Portland
Fall River....
Lowell
New Bedford,
Holyoke
Total New England,

Chicago
Ciuclnnati
Cleveland
Detroit
Milwaukee ..

Indianapolis...
Columbus
Toledo
Peoria
Grand Rapids

.

Dayton
Evansville....
Akron.
Springfleld. Ill

Youngstown..
Kalamazoo
Lexington ....
Canton
Rockford
Springneld. O..
Bloominprton .

(iuincy
Decatur
Mansfield
Jacksonville ..

Jackson.
Ann Arbor....
Total Mid. Western

San Francisco
Los Angeles. .

.

Seattle
Salt Lake City.
Portland.
Spokane
Tacoma
Helena
Fargo
Sioux Falls....

Total Pacific,

Kansas City.
Minneapolis
Omaha
St. PauL
St. Joseph
Denver
Des Moines..
Sioux City...
Topeka
Davenport .

.

Wichita
Colorado Springs.,
Fremont ..

Total other West'rn
St. Louis
New Orleans
Louisville....
Houston ....

Galveston...
Richmond....
Savannah....
Memphis
Atlanta
Nashville....
Norfolk
Fort Worth..
Birmingham
Knoxvilie ...

Augusta
Little Rock..
Macon
Chattanooga
Besumont ...

Jacksonville
Charleston..
Guthrie
Total Southern
Total all

Outside New York

Week etuling September 26.

190:3.

1,039
106,
47,

20
6,

3,

8,

3,

2,

1,

1,

1,

.634,434
,633,212
,610,302
,627,318
,041,823
,301,004
,743,809
,336,419
,613,758
,762,630
,148,719
,123,318
939,580
646,440
397,800
400,518
501,74'

517,138
313,422

1,339,432,731

129,074,929
5,815,400
2,190,723
1,408,442
1,352,829
1,297,140
1,384,231
711,812
377,266
391,578
374,435

144,276,286

171,233,072
30.670,700
13,884,483
8,994,260
8,181,479
5,861.265
5,091,000
4,224,934
3,219,025
1,772,972
1.560.123
1,058,265
772.400
700,808
624,417
730,854
498.221
538,811
512,567
314,42
328,622
316,708
283,009
197,293
217,630
169,204
101.861

252,065.030

37.767.534
3,869.542
4.007.010
3,286,626
3,571,380
2,197,826
1,990,901
549,208
482,594
235,359

49,977,980

21,992,066
16.111,081
7.600 000
5.621.685
4,499,803
5.191.823
1,9:35.428
1,204,302
1,807,516
702,111
724.078
345,783
159,830

67,893,506

47,573,189
13,815,804
9,533,190
8.246,497
5,300.500
3.600.000
5,246.916
2,403.940
2,239,549
3,178.515
1.472.683
1,230,991
1,0:32,277
1,217,296
1,276.773

(•>23.025

751.0(J0
650.863
400.000
64(i.92U

1.145,865
.597 3:3('

109,439,930

1,,S6,{.109.462

823,175,028

1902.

S
1,748,396,320
114,357,284
4.5,368,521
23,586,708
5,597,620
3,053,819
3,269,.897
2,113,739
1.934,728
1,217,039
1,228,702
1,231,386
703,193
981,616
334,0DO
381,63"
331,049

Not lucluclt
Not include

1,953,887,761

128,349,566
6,449,300
3,393,297
1,642,314
1,346 668
1,329,529
1,385,863
896,719
446,580
:339,985
391.033

144,769,854

163,817.531
31,560,030
17.131,968
7,706,416
7,152,876
4,834,93;
4,833,150
2,916,703
2,9(i0,3:i7

1,489,826
1,225,5U'
904,064
623,600
591,378
557.892
450,322
433,610
420,042
444,862
324.1.%
275.178
237,943
227.822
176.858
206.121
174.483
67,157

241,242.774

25,852,501
4,461,263
4.282.735
2,450,923
3.518.029
1.829,346
1,469,371
382.489
456,780
210,946

44,914,383

20,833,621
18,552,953
7,564,140
6,134.141
4.351,228
4.403 390
1.774,468
1,721 004
1,336,.524
9:34.529
552,966
610,501
127.912

68,067,32:

43.382,31^
11.710,004
9.696,317
7,985,399
5,294,000
3,960.248
4,502.820
3,431,998
2,674.989
1,704,469
1,230.266
1,296,145
l,223.:i61
9 10.81 12

3,018,289
971,069
820,000
495,091
435,796
295,631

Not Include
Not include

105.005 071

2.5.57.633.0-24

809.356,7 04

IVTable Clearinara bv Telesrapk and Canadian Clearlnes on pase 804

Inc. or
De<:.

%
—10-6
-6-7
+4-9
—8-7
+7'9
+10-1
4-14 5
+5-8
+351
-\-i4-H
-6-5
—8-8
+36-4
—84-1
+19-1
+4-Q

+51-6
d In to
d in to

-36-5

+0-6
-9-8
—84
-14-3
-7-0
+5'5
+7-7
—30()—15-4

+153
-4-3

-0-3

+4-9
-4-1
—19-0
+10-7
+ 14-4

+21-2
+5-3
+449
+8-5
+190
-t-273
+68
+23-9
19 5

+13-0
62 2
150
28-1
15-3
—:!-o

+19-3
--33-2

--U-9
+5-G
—3-0
+51

-H'5

+7-4
+31 6
-6-4
+341
+ 1-3

+201
-i-35'5
+43-7
+5-7
+211
+11-3
+5-6
—13 2
+0-5
—8-4
+3-4

+17-9
+9-1
—30
+33-2
—24-8
+31-1
-46-1
+25-0

1901.

— L-

+9-9
+18—1*7

+3-8
+0-1
—9-1
+150
—300
—16 3
+27 8
+19-.
—3-5
— 13-6

+33-7
-57-7
—35-8
—9-1
+31
-8-a

+U8-6
d in to
d in to

+4-2
—27]
+1-8

1,314.026,307
109,217,089
40.434,731
21.360,000
0,266,259
2,640.094
3,309.9i;0
1,805,697

1,302,921
1,092,273
1,011,350
885,631
590,ir
381,300
372,729
300,875

tal.

tal.

1,504.910,547

138,145.789
0,003,100
2,569.582
1,712,699
1.494,28:
1,340,254
1.180,342
754,880
495 267
422,489
313,667

154,433,39]

153,426,149
17,0.32,150
14,033,648
11,698,031
6,524,306
3,917,092
3,259,600
3,361.021
2,386,372
1,132,922
1,195,422
849,563
575,000
518,036
.508,210
395 386
358.509
270,000
316,201
278,524
273,683
209,492

60,000
140,578
138,02:
88,450

222,145.388

23,049.973
2,983.099
3,471,378
3,494,619
2,804.254
1,285,212
1,252,090
551,182
424,591
221.392

38.597.790

20.115,855
14,977,481
<j.047,971
5,836.382
5,010,713
4,900.728
1.783.610
1.398.041
1,235,193
1.034.078
550.436

1,600.308
161 809

65.239,605

42,302,535
9.394,824
8,305,099
6,2:39,681
4,081,500
3,591.603
3.907.512
2.880,73'
1,780.391
1.387,838
1.284.230
1,430.369
885.23'
694,501

1,254,271
546,728
646,000
442,158

1900.

tal.

tal.

350,000

90.765.260

3.070 111,881

768,084.634

a36,:(84,.'301

93,370,348
28,1:35.721
J8,l:i6,996
4.817.794
1,.S8,5,975

2,610.471
1,629,111

1,225.895
935,104
924.130

318,600
310,854
267.369

990,954,706

105,180,708
5,:373,30O
1,973,081
1,331,000
1,102,426
l,0ri9,717

1,002,216
904,46,S
438,857
467,368
278,057

110,070,688

121,0.53.389
12,470,500
10,428,769
7,176,310
5,254,697
2,833,603
3,310,900
2,073,212
3,264,399
1,139,920
1,067,353
834,374
470,700
354.669
300,243
351,694
399,401
346,735
270.038
261,865
218,820
210.000

30,000
119,642
113,304

172,281,131

21,610,590
2,023,742
3,011,:39.5

1,948,408
2,482,9911
1,026,91!)
1,174,854
550,775
305,852
122,233

31,257,763

14,638,107
11,022,290
6,363.696
.5,166,087
3,789,043
3,727,385
1,319,732
1.246.198
1,000,481
806,190
491,328

129,038

49,699,575

30,172,408
11,111,581
6,390,514
6,746,331
2,0:; 1.500
2,533,554
8.626.041
2.672.814
2,003.37:;
1,304.087
1.376,23:3
675,00u
898,840
699,538

2,609,687
548,731
733,000
492,866

163.570

81.572,674

.447.935.748

611,551,447
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THE FINANCIAL SITUATION.
Monday of this week was another record-breaking

diy. The occasion made Itself memorable by seyerai

attendant c.rcnmstances. One of them was that

nearly the entire mirket shared In the feature men-

tioned— that la, the price of nearly all stocks struck a

lower mark than at any time during the current de-

pressiou. Taen again the craz3 was so complete that

it seemed almost a3 if e^ery shred of yalne which

properties dealt In on the Exchange had possessed was

being scattered and lost; no one apparently wanted to

buy, but every one wanted to sell. M*ny writers have

tried to recall 10 me occasion like it. Bat it was be-

yond compare. A sudden panic, attended by furious

selling and a large drop in quotations, has been a

not infrequent occurrence. This affair was more
than that. One must study its antecedents to

fet at Its real character. The chief distinguish-

ing appearance was that it started where every

other like frenzy we know of has left off and ultimate

recovery set in. Prices had already gone through a

series of subductions and contractions, until not only

had all inlliitlon been extracted, but the residue

according to every standard was below real value.

Beginning at that point, the market became as agi-

tated and the collapse of confidence as complete as if

there had been no liquidation. This state of affairs

and feeling could not have been experienced had not

the public become possessed of the belief that another

great calamity overhung the country's financial status;

the truth Is, a most senseless fear got possession of the

market, a fear that some of our leading banks and
banking houses were dangerously near collapse.

Tuesday's market was, on the surface, j ast the re-

verse of Monday's. The transactions were large and
all parties were seeking to buy. The fear of disaster

Impending among leading banks and banking houses

here and in neighboring cities, which we have referred

to above, having been removed, or at least quieted,

through statements by our Clearing House Institutions

and others that the fears were groundless and imagin-

ary, brought out among the purchasers a large num-
ber of investors picking up the bargains which the

furious sales of the previous day had exposed. An-
other class, not more in numbers, but representing

much more In the volume of purchases made, was the

extensive party short of the market and scared into

covering at the appearance of so numerous and active

a body of investors. Besides these there were no
doubt among the leading bankers some who were
gathering in their own specialties whenever a favorable

occss'on f ffared, which further added to the eagerness

of the shorts.

This episode was in character the same as so many
others which have been incident forces In the prog

resi of the current llqaldation. They will also con-

tinue and be repeated j nst as long as the public re-

mains sufficiently gullible to be scared into a run by
stories put afiDat of ruinous developments Impendirg.

It will be noticed, however, that in one particular the

series has reached the crescendo stage; that is, each
succeeding bugbear now has to wear a more terrible

aspect to create a stampede than was necessary earlier

in this liquidation. For illustration, on Monday the

calamity pictured took in not only our leading bank-

ers, which have hitherto had to bear the brunt of

previous attacks, but also included all the more
prominent financial Institutions here, and the

bdXiks ana bankers and trust companies of other

near-by cities. The mischief had been a-brewing
and gathering force for two weeks or more. Pitts-

burgh and Philadelphia had in that time become the

storm centre; that is, the bears had temporarily trans-

ferred their seat of operations to those cities. More-
over, the failure of the Consolidated L»ke Superior

Company was made much of, indicating, as claimed,

the great weakness among our financial leaders in not

being able to raise five million dollars to save the;;com-

pany from Insolvency and that valuable body of se-

curities from a forced sale. Concurrently, too, the

labor agitation was once more stimulated Into adopt-

ing measures of new aggressiveness here and in ao

many other parts of the country as to indicate organi-

zation and Icidership, if not graft.

All these forces were required and had to be

brought Into play to carry through the new low-

record movement on Monday described above. The
growing strength of the restorative tendency could

not be better Illustrated than by the reversal of these

forces Tuesday and the material advances that day all

through the list of properties. Wedneeilay, as wai

quite natural, the shorts began to sell again. This Is a

part of their work which they must not omit if they

would retain their dominant position in the market

and keep alive the discredit they have done so much
to incite. On this occasion, from the lack of any other

targat for their chief object of attack, they chose the

Pennsylvania, not on account of any discovered weak-

ness but presumably because Its stock is large, easily

borrowed, and very likely it is one of the propartles of

which they are short. The idea is to keep hammer-
ing away until something turns up which will serve

as a basis for the lodgment of snspicioas somewhere,

then keep the little germ rolling until explosive

force enough has been created by exaggerations of

facts and by false statements to do more or less exe •

cntlon in the market. Wednesday's effort was, how-

ever, substantially abortive, prices rising Instead of

falling. The next day, Thursday, the market ad-

vanced again. While yesterday, notwithstanding the

announced suspension of two leading firms of bankers

at Richmond and Baltimore, referred to belo«e, and

the appearance on the scene of the usual phantom

capitalist in state of collapse, prices in general con-

tinued on their upward course.

The announcement that Messrs. John L. Williams

& Sonsof E'.ohmondandJ. William Middandorf & Co.

of Baltimore are embarrassed and have found It neces-

sary to ask Indulgence of their creditors will every-

where be received with deep regret. These two

banking houses are among the most prominent In

the South and for years they have been devoting

all their skill and energy, and all the capital they could

command, to the development of Southern industries.

The S:>uth can never re-pay them for what they have

done to further Its development. They have been In-

terested in steam railro ads, in numerous street rail-

way enterprises, and also in various icdastiial concerns.

The oidicary inference from such remarks would be

that they had allowed their operations to become too

extended and had therefore met the fate which be-

falls all those who spend money with more freedom

than jadgment and discretion. Not so, however.

We do not mean to say that some of' the enter-

prises with which they have been identifiai may not

prove unprofitable. No one can speak definitely on
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Bach a polut aa this. We have referonoo to the peci-

llar state of things which has prevailed bo long now
In the fiuancial world.

The statemeot given oat on behalf of the two firms

does not exaggerate a bit when it says that the finao

cial situation hereia "extraordinary and unexpected."

Embarrassment therefore at snch a time signifies

nothing as to the intrinsic merit of the properties

with which they have been identified. ladeed,

It baa been a marvel that there have not

been more financial embarrasamentB becanse of

the circamstances mentioned. It does not matter

what kind of secarities a concern may have; be they

of gilt-edged character, they are as rathlessly alangb-

tered on the Stock Exchange and suffer as serions

breaks In prices as if they were without value at all.

We believe that if it were the custom to deal in cer-

tifioates for gold ingots on the Stock Exchange, and

a considerable quantity of these certificates were

forced on the market, they would not fiad takers ex-

cept at a heavy discount.

The two concerns referred to must hence be con-

sidered the victims of an abnormal situation. la

appointing a committee to look after their affairs,

they have done a wise and sensible thing. Both firma

think that the indulgence they are obliged to

ask of creditors will be only temporary, and they

also both estimate their assets, even when in-

ventorled at the current low quotation, as being

greatly in excess of the liabilities. The excess would

of course be increased with the restoration of norma!

conditions. Every one will join in the wish that

their affairs may be quickly adjusted. Oae fact It

is important to bear in mind above everything

else, and that is that prices now prevailing

are no test of solvency or insolvency. For the time

being it is simply impossible to dispose of large

amounts of securities of any kind. Opinions may
differ as to the cause of this state of things, but of

the fact itself there can be no doubt.

One act of the United States Steel Corporation dii-

closed the present week serves anew to show the

broad minded way in which that corporation is man
aged. In this statement we do not have reference to

the important transactions consummated in the issue

of the new bonde or the work of the syndicate which

guaranteed the success of the operation. These are de-

tailed at length in our news department on subsequent

pages, and we therefore pass them by here. What we do

have in mind is the action of the Finance Committee

of the Steel Corporation in announcing that officers

and employees of the corporation and its subsidiary

companies who had bought Steel preferred at 82|, and

who now find the price 20 points lower, woald

be protected against loss from the decline in

price. It will be remembered that the last day

of December 1902 the Steel Corporation pro-

mulgated a profit-sharing scheme for the benefit of

its employees. The scheme was a very liberal one. It

allowed the employees to buy the stock and to make
payment for it in monthly instalments, extending

over three years if desired, the subscriber meanwhile
drawing dividends. The charge on the money ad-

vanced was to be only 6per cent, while dividends on Steel

preferred are 7 per cent. Moreover, if the subscriber

would keep his stock for five years from January 1

1903, and annually during that period would exhibit

it with evidence that he had remained continuously

i.n the employ of the Corporalloa, and shown a proper

interest in its welfare and progress, he was to receive

a bonus in the shape of a check for 15 per annum
upon each share held.

The employees were allowed to buy the stock, as

already said, at 82^-, the market price at that time

being about 86 or 87. With the drop in the price to

60 the Corporation undertakes to cover this new de-

velopment. The circular states that the Finance

Committee sees no reason to change its opinion as

to the intrinsic value of the preferred stock,

but it recognizes that the decline in the market or

selling price may occasion anxiety in the minds of the

subscribers. It therefore makes an additional offer

or guaranty to the effect that it will "at any

time during January or February 1908 pay to

every subscribing officer and employee who shall

have retained his stock for the full period of

five years, and otherwise complied with the terms of

the circuUr, 82^ for the stock, less the rebates and
benefits he shall have been entitled to under the cir-

cular (not including benefits received on accouat of

difference between interest and dividends, which he

will in any event retain), provided he wishes to sell

the stock for that price at that time."

With reference to the comments made in this col-

umn last week concerning the delay la the Isiue

of the program of the Trust Company section

of the American Bankers' Association, Secretary

Branch informs us that a special caase for

delay has (^zisted the present year in th9 fact

the one of the persons selected to prepare an address

disappointed him. This left a blank number on the

program which he has not succeeded la filling up

to the present time. The person referred to, he

avers, told him as long ago as last Jane, that he could

count upon him for an address, bat quite recently

notified him that he had given up the idea

of writing the paper. Mr. Branch thereupon substi-

tuted some one else, and this sacoad party has now
also asked to h& excused. We make these statements

in justice to Mr. Branch, but they do not alter the

fact that the tima for the Convontion is almost at

hand aad Mr. Branch will not allow aay knowledge

to get out concerning the program. To-day is the

third of the moath and the Trast Company Section

meets on the 20th, leaving an interval of only saven-

teen days. Mr. Branch does not feel at all sure that

the particular number on the program which he has

been unable to fill may not bare to be abandoned. If

that should be the result, nothing will have been

gained by the delay. It has frequently happeaed in the

past, after the issue of the program, that some number

had to be changed or omitted, and we cannot

see why, with so little time left, Mr. Branch still ad-

heres to his determination to withhold that document.

He admits that he has all the other papers—ia fact

ihat they are already in type—but yet cannot promise

that anything will be forthcoming from his office

until the day before the date (the 13th) when the New
York bankers leave for the Convention city. We have

no desire to criticise Mr. Branch, bat considering the

important interests at stake every one must feel regret

over the matter.

The Pennsylvania Railroad Company la its monthly

returns continues to show large gains in gross earn-

ings, and the result as to the net is also beginning to



90 raE CHRONICLE. [Vol. lxxvii.

ImproTd eomewbat. The statement; issued this

week ooTOrs the month of August and records

$934,300 gain in gross with $119,200 gain in

net on the lines directly operated East of Fitt8-

bnrgh and Erie, and $723,300 increase in gross with

$181,700 iDcrease in net, on the lines operated west

of Pittsburgh aad Erie. On the combined sys-

tem, therefore, the improvement amounts to $1,657,-

500 in gross and to $300,900 in net. The increase in

expenses, it will be seen, was $1,366,600. Last year

in August there was $1,275,100 increase in gross on

the combined lines, with $28,500 loss in net, while

in August 1901 there was $1,8^8,800 improvement in

gross and $381,000 improvement in net. These figures

afford an idea of how steadily and largely the revenues

of the system are expanding. In the following we

give the gross and net earnings for the last six years

on the lines directly operated East of Pittsburgh and

Erie—the only portion of the system for which we
have the data for such a comparison.

Liiyia East or
PlTTSBUBa.

1908. 1002. ISOl. 1800. 1899. 1898.

August.

Qtom earnlBKi....

Opcrsfg exp«nBe.«

•

11.011,290

7,07B,6»-

10,106,990

6.261.626

•
9.914,590

6,431,128

•
7.401,961

4,669,646

1
6.5«6.491

4.a75.«16

6.723,061

8,458,346

Net eamlDffi..

Jan. 1 to Aug. 31.

Orosa aarnliur*

Oi>ent'R expenses

3,981 .6e2

88,191,969

5'<,981.418

3,942.482

73,898,3?ti

48.178.813

8,783,46«

66,017,ie9

43,429,812

8.832.816

65.013.367

37.7l!3.171

8,311,215

45.817,067

83,191,371

2,864,716

48,249,667

^9,748,771

Ret eamlDRs . 25.810,666 20,120.056 32,687.857 17,290,196 12,e25.e9d 18,604.8i<6

NoTB.—These fljruree Include the Baflalo & Allegheny Valley DItI-
slon for 1901, 1902 and 1903. In AugU'<t, 1901, the earnings of this
division were, ftpproxlmately, groBS. $;ia6,429; net, $314,627. From
Janaary 1 to Aug. 31 the earnings of this division in 1901 were
approximately $6,176,502 gross and $1,757,561 net.

There was no change in official rates of discount by

any of the European banks this week, and ope a

market, or unofficial, rates at the principal centres

were a shade easier compared with those of last week.

The cable on Friday reported the extraordinary

decrease for the week of 114,040,000 marks, equal

to £5,702,000. This loss was probably caused by op-

erations incident to the beginning of the quarter.

The notable feature of the statement of the New
York Associated Banks last week was the small net

decrease of $638,600 in cash. The deposits were de-

creased $8,137,100 and thereby the required reserve

was reduced $2,034,275. Deducting therefrom the

net loss of cash, left $1,395,675 as the increase In sur-

plus reserve, which now is $14,569,300; computed

upon the basis of deposits less those of $38,932,800

of public funds, the surplus Is $24,302,500.

The United States deposits of the Associated

Banks were increased $1,573,800. The loans of

the banks decreased $5,008,100, making $9,-

535,100 since September 12. The bank state-

ment of this week will cover the receipt, through

Treasury transfer, of $1,187,000 Australian gold

which arrived at San Francisco during the week, and

the transfer hence to New Orleans of $850,000, be-

sides the other Interior movements. It Is reported

from Washington that the Secretary of the Treasury

has increased the deposits in the depository banks by

$10,163,699 since September 1. The redemptions of

5 per cent bonds of 1904 have thus far amounted to

$3,585,850 and the applications for the exchange of

refundable bonds for the 2 per cent consols have been

$2,265 250. The steamship Sierra, which left Sjd
uey, N. 8. W., September 28, had $250,000 gold con-

signed to San Francisco. The amount of Klondike

gold thus far received this season by the Canadian

Bank of Commerce, including $234,000 checks for

bullion deposited at Seattle, Wash., which are in

transit is $3,650,000. The Bank of British North
America has thus far received $3,777,000.

Money on call, representing bankers' balances,loaned

at the Stock Exchange during the week at 4 percent and
at 2 per cent, averaging about 2f per cent. It is note-

worthy that, notwithstanding the comparatively large

settlements for October, the preparations therefore

through calling of loans on the last day of September
had only a slight influence upon the market.

The 4 per cent rate above noted was recorded

on Friday toward the close of business. On
Monday loans were at 3 per cent and at 2 per cent,

with the bulk of the business at 2^ per cent. On
Tuesday transactions were at 3 per cent and at 2^ per

cent, with the majority at 2^ per cent. On Wednes-

day loans were at 3 per cent and 2^ per cent, with

the bulk of the business at 2| per cent. On Thursday

transactions were at 3 per cent and at 2^ per cent,

with the majority at 3 per cent. On Friday loans

were at 4 per cent and at 2^ per cent, with the bulk

of the business at 3 per cent. Banks and trust com-

panies loaned at 3^ per cent as the minimum, though

some of these institutions obtained 3 per cent after

the middle of the week. Time loans were quoted

until Thursday at 5^ per cent for sixty days and 6 per

cent for from three to six months on good mixed

Stock Exchange collateral. Then the market grew

easier and rates fell to 5^5^^ per cent for

60 day and 6i per cent for the longer

periods; the business, however, was small, the In-

quiry being light. Commercial paper remains at the

.unchanged quotations of 6 per cent for sixty to ninety

day endorsed bills receivable, 6@6i per cent for prime

and 6^®7 per cent for good four to six months single

names. The local buying is almost insignificant, and

the business done is chiefly with Interior Eastern

banks.

The Bank of England minimum rate of discount

remains unchanged at 4 per cent. The cable reports

discounts of sixty to ninety-day bank bills In London

4 per cent. The open market rate at Paris is 2|

percent and at Berlin and Frankfort It is 3f per

cent. According to our special cable from London

the Bank of England lost £635,697 bullion during the

week and held £33,809,390 at the close of the week.

Our correspondent further advises us that the loss

was due to imports of £79,000, of which £77,000

bought in the open market from South Africa, and

£2,000 received from various countries, to exports of

£276,000, of which £200,000 to Egypt, £50,000 to

Copenhagen and £25,000 to other countries, and to

shipments of £440,000 nei to the interior of Great

Britain.

The foreign exchange market was dull and easy in

tone early in the week, sharply declining on and after

Wednesday, influenced in part by a light demand for

remittance, but chiefly by expectations of a liberal

supply of cotton bills as the result of the compara-

tively free movement of this staple to the outports.

Spot drafts against cotton and grain came forward

in moderately large amounts early in the week, and

bankers reported some pressure of cotton bills for

October delivery. There was, however, an indispo-

sition to buy these drafts at the prices at which they
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were offared, aad this led to ooacesaloaa, ttiough

without resulting la muoh business. The evidence

of a desire by holders to sell, together with the In-

difference of buyers, who looked for an abundance of

spot drafts In the near future, caused the above-noted

sharp decline, and on Thursday long and short bank-

era' bills fell half a cent compared with prices at the

beginning of the week. Cable transfers were in good

demand until Wednesday, in consequence of the

semi-monthly settlement In London, but after these

adjustments had been effected, cables fell off. The

Assay Office paid $945,201 08 for domestic bullion.

Gold received at the Custom House for the week,

$61,641.

Nominal quotations for sterling exchange are 4 83^

®4 83 for sixty day and 4 86^® 4 87 for sight. Rites

for actual business were quoted on Saturday at au

advance compared with those on Friday of last week

of 10 points for long, at 4 8260@4 8280 ; short and

cables were unchanged. On Monday long fell 10

points, to 4 8260@4 8260 and short 6 points, to 4 8620

@4 8630 ; cables remained unaltered, at 4 8690@4 87.

On Tuesday long was unchanged, while short and

cables were 10 points lower, at 4 8610@4 8620 for the

former and 4 8680@4 8690 for the latter. On Wednes-

day the market was weak at a fall of 30 points for

long, to 4 8220@4 8230, of 10 points for short, to 4 86

@4 8610, and of 16 points for cables, to 4 8665@4 8676.

Oa Thursday the tone was again weak, closing steady

at a decline of 10 points for long, to 4 8210@4 8220,

of 36 points for short, to 4 8665@4 8680, and of 35

points for cables to 4 8630@4 8640. The tone was

steady on Friday at an advance of 10 points for long

and short.

The following shows daily posted rates for sterling

exchange by some of the leading drawers.

DAn.T POSTED BATBB FOB FOREION BXOHAMOI.

Sept. 26.
MON.,

Sept. 28.
TiTlB..
Sept, 29.

WBD.,
Sept. 30.

THUB.,
Oct, 1.

FBI.,
Oct. 8.

B^'H'Bro. |»?^«^y«
483
4 87

83
87

8:^

87
83
87 8fl}4

82!^

Barlns, ( 80 days
Magonn * Co. . ( Sight .

.

4 83H
4&7}i

83«
87H

83H
871a

S3«
87«

83
87

83
87

Bank Brltlsk ( 60 dayi
No. Amenoa.. Sight..

4e8H
4 87 i?« i?«

83
87

88
87

83
87

Bank of ( 60 days
Montreal Sight..

4 83H
4 87 l?« i?« i?^ i?«

83«
87

Canadian Bank ( 60 days
of Commerce. . ( Sight .

.

4S3H
4 87

83>^
87 l?« i?«

82^ 82V<
8e>4

Heldelbaoh, I ok- 1 00 days
elhelmer A Co. ( Sitcht .

.

483
4 87

83
87

83
87

83
87

g2« 82H
8«H

^"«>^'""ls?gl*t"
4 83
4 87

83
87

83
87

S3
87

82H 82«

MarohanU'Bk. (60 days
of Canada (Sight..

4 83«
4 67J4

8S«
87«

8SM
87

83^
87

83
87

88
87

The market closed at 4 8220@4 8230 for long,

4 8576@4 8685 for short and 4 8630@4 8645 for cables.

Commercial on banks 4 81f@4 Slf and documents
for payment 4 81@4 82^. Cotton for payment 4 81

^4 81^, cotton for acceptance 4 81t@4 81f and grain

for payment 4 82i@4 82^

The following gives the week's movement of money
to and from the interior by the New York banks.

Weeh ending Octoler 2. 1903. Rtctived bv
N. r. Banks.

Shipped by

N.Y.Banks.
Net Interior

Movement.

Cwrrenoy 13,215,000

897.000

$4,578,000

1,193.000

Loss. »1 ,863,000

Loss. 296.000Gold>

Total gold and legal tenders. ... 14,112,000 »5,77 1,000 Loss. 1,859,000

With the Sub-Treasury operations the result Is as

follows.

Week ending October 8. 1903.

Banks interior movement, as above
8nl>-Trea8ury operations

Total gold and legal tenders.

Into
Banks.

14,112.000

24,300.000

S28.412.0OO

Out of

Banks.

15,771.000

22,200,000

$27,971,600

^et Ofumge in

Bank Boldintt,

Loss. $1,659,000

Gain. 2,1C0,000

The following table Indicates the amount of bullion

In the principal European banks.

October 1, 1008. Ocfober 8. 1902.

Bank of

OolA. Stiver. lotaU Oold.

£

Silver. 7otat.

S £ £ £ £
England 33,)309,S90 39,fi09,3eo 36.843.414 86,84«.414

fr«nc« 98,912,763 44,641,080 143,553,818 102,851.799 44,487,285 147.319,034

Germany .... 31,747,C00 11,154,000 42.901,000 31,493.010 10,107,000 41,900.000

Russia 81,«2i!,000 7,86l,li00 ':*9,4t-6,000 70.81(5,000 7,50fl,000 78,332,000

Ans.-Hung'yf 46.036,000 12,57S,000 68,014,000 46,871,000 12,408,000 64,277.000

Spain 14,6S6,000 19,HC0,000 34,556,000 14,203,000 19,401,000 33,754,000

Italy 19.676,000 2.883.200 ai,t59.20O 16,0M5,000 2,088,200 18,14'»,200

Netherlands

.

3,96>J,000 e.44H.300 10.400,800 4,690,800 0,551,300 11,341,600

Nat. Bolg'm . 2,910,687 1,455,333 4,3^0,000 3,135,8,33

326,047,846

ifin-fir^i 4,7( 3,000

Tot.thl8 week S33,23l 821 106423813 419,645.638 I0t5tt<«04 429,607,248

Tot, prey, w'k 340,390,120 1U88-<3118 448,573,288 382,661,668 107H01O74 440,868.648

Loss. 441.000

t The Aastro-Hangarlan Hank Statement Is now issoed In Kronen and He-
~er Instead of Gulden and Krentzer. The reduction of the former oarrenoy to
•terllng £ was by considering the Gulden to have the value of 60 cents. At
the Krone bas really no greater value than 20 cents, our cable correspondent In

l.oadon, In order to reduce Kronen to £. has altered the basis of oonvertlon by
dividing the amount of Kronen by 24 Instead of 20

TffU FALL IN CONSOLS.
Last Tuesday's violent decline in British consols to

87 has very properly been taken as a noteworthy event

In finance. The statement that this is the lowest

price since 1866, being lower by nearly 2 points than

the quotations of the temporary European **war

panic'' in 1870, has become a common-place of

discussion. The validity of this comparison has

been contested, and reasonably enough, on the

ground that a security now paying 2^ per cent

Is measured with one paying 3, the Interest rate hav-

ing been reduced to 2f per cent in 1888 and to 2^

per cent last April. It has been figured out that while

the net annual yield to buyers at bottom prices was 3*37

per cent in 1870 and 354 per cent in 1866, it is only

2 87 at this week's lowest—showing that if public

credit is to be measured by the net yield on a govern-

ment's securities, England is considerably better off

than it was when consols, a generation since, sold

above the present level.

Thii is all true, but it is not particularly to the

point, so far as regards the question immediately be-

fore the public. The striking facts are that even the

great decline of last spring, when reduction in consols'

interest rate coincided with reactionary markets, dis-

appointment over the results of peace and large

issues of new securities, brought the price no lower

than 89|; that they sold at 90 only a month ago; that

two weeks ago to-day their price was 88f , and that, in

the interim between those prices and this week's

quotation of 87, no such event as a London banking

failure, a new issue of British Government stock or

outbreak of a foreign war had occurred as an influ-

ence on the market. It is the sudden violence of the

fall and its occurrence at the present time which

bring up the actual problems of the moment.
To our mind several broad principles are involved

in and illustrated by this decline in consols. One is

the general rise in the intereat rate, by which we do

not mean, of course, the day-to-day charges on the

market, but the rate of remuneration which invest-

ment capital as a whole will expect and can obtain.

To a larger deg^'ee than moat people realize, the fixing

of this general rate depends, like the price of grain

or cotton, on the relation of supply to demand. If

capital free for investment purposes is in excessive

supply, and if creation of securities where it can lodge

has not progressed proportionately, it must be clear

that demand will not be urgent, and that the rate paid

for the use of capital will be low. On the open money
market such sarplna supply of capital will be shown
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bj a fall In discount rates; on the market for com
modlties by a rise in price of the variouR staples, and

on investment market by a similar advance in quota-

tions for its stocks and bonds. This is precisely what

was seen in London during 1898, when Investment

capital was oveifl owing, and supply, of consols espec-

ially, was decreasing through the Govorcment's re

demptions. It was seen again in our own extraordin-

ary rush of newly-created capital into the billions of

dollars of new securities placed on the][market during

1899 and 1900 and 1901.

On the other hand, a situation when 'capital,

whether through waste of war or unsuccessful ven-

tures, or through absorption in an overplus of new

aecurlties, has decreased in supply, and when de-

mand for it from the corporations still increases,

the rate allowed must fall—which will come

about through the lowering of prices at which the

company, the Government or their agents in the mar

ket offer the new securities. Sach a state of things

confronted London when, in the period from 1899 to

1903, $600,000,000 now British Government stock was

placed upon the market, and when, simultaneously,

available English capital was absorbed In the various

wasteful enterprises of war. It has been and is being

witnessed still more forcibly In our markets, where

withdrawal of capital loaned to us by Eorope, and

outright loss through failure of several ill planned

and heavily-capitalized undertakings, coincided with

the existence of an unsold supply of new securities,

in bankers' hands, quite without precedent in the

history of the world.

In the matter of consols it may be reasonably asked

why, even under such conditions, holders should sell

at prices which certainly mean a loss. Whoever sold

on the London Stock Exchange this week let his

holdings go for less than he paid for them. Even the

new consol issue of 1902 was placed at 93^, with only

a slight concession to the syndicate subscribers.

There are three facts which might explain such sell-

ing. The holder may be so Involved In other less

salable securities that he is forced to turn his market

able holdings into cash, even at a loss. Or, though
not forced to sell, he may be unwilling longer to hold

a security yielding, with the Income tax, only a trifle

over 2 per cent, when he Is paying 4 per cent for the

money borrowed to carry it, and may have to pay

still higher later. Or, finally, he may believe that

even if his consols are disposed of at a loss, the pro-

ceeds may be used to invest in other depressed securi-

ties at a bargain.

Precisely the same three factors have been at work
in the prolonged and severe decline of our own securi-

ties. Nor, in fact, does the analogy stop with that.

It if noticeable that English financial critics have

adopted and applied to themselves our phrase of ''un-

digested securities.'' How this applies to consols

may be judged from the fact tnat out of the £32,000,-

000 consol issue of 1902 and the £60,000,000 issue of

1901, one-half on each occasion was taken in a block

by a syndicate of bankers. They reckoned on the

public's immediate absorbing powers, and apparently

reckoned wrongly. When to this is added the fact

that our own market took £28,000,000 of the British

war loan of 1900, £50,000,000 of the issue of 1901 and

£26,000,000 of that of 1902, and that such consol

holdings would be almost the first securities to go in

a general liquidation, the movement of the London
price will hardly be deemed mysterioas.

NEW FORK CENTRAL RESULTS,
Following past custom, the annual report of the New

York Central & Hudson River Railroad Company be-

gins with statements regarding the company's stock

and bonded indebtedness. There is singular appropri-

ateness in such an arrangement on the present occasion.

There have been such free suggestions in the papers

recently th»t the company would have difhcnlty in

providing means to build the new terminal station at

New York that this topic is uppermost in the minds

of both security holders and the public.

What, then, is the situation in that regard ? In

the first place we find that the outstanding stock

of the company is 1132,250,000, but that the

amount of stock authorized is 1160,000,000, leav-

ing a balance authorized but not Issued of no less than

$17,760,000. Then It should be remembered that

the money for these terminal expenditures will not

be needed all at once—that the outlays will be distrib-

uted over a number of years. Furthermore, the

company has in reserve #16,000,000 of its 3^ per cent

refunding mortgage bonds, which can be Issued for

new oonstrnction purposes after December 31 1903 at

the rate of a million dollars a year. It also holds

certain stocks and bonds and other treasury assets

which can be made available if needed. Finally, its posi-

tion as respects cash resources is exceptional ly strong.

The amount of actual cash Is not so large as It was

twelve months ago, when the company still had on

hand most of the proceeds of the 116,912,900 of new
stock issued In 190102. Still, we notice that the

cash held June 30 1903 still amounted xo $9,382,-

667, and that the total of current assets (IncludlDg

$6,592,78'^ in fuel and supplies on hand) waa $26,929,-

269, as against current liabilities (Including the divi-

dend payable Jaly 15) of $19,390,796. There seems,

therefore, no reason why any one should feel any un-

easiness concerning the company's ability to finance

its requirements, even though new stock and bond

issues by the best of companies are not regarded with

much favor at the present time.

The company's gross earnings increased almost

6| million dollars, bringing them up to the unprec-

edented figure of $77^605,778. The augmentation In

expenses, however, consumed all but $106,086 of this

large gain, and the ratio of expenses to gross earn-

icgs was raised from 66*09 per cent to 68*89 per cent.

The report tells us thai the greater volume of trafficj

the continued increase in wages, the constantly

growing cost of materials and supplies of all kinds

used in the conduct of the company's business, and

heavy charges for improvements and renewals, are the

causes of the increase.

Examination of the expense account shows that the

last item, namely the outlays for improvements and

renewals, must have been of large volume. It is true

that cost of conducting transportation accounts for

nearly 60 per cent of the $6,695,825 augmentation In

expenses, the increase under that head being $3,111,-

130, but on the other hand we find that expenses for

maintenance of way and structures in 1902 03 were

$10,469,670, as against only $8,600,032 in 1901 02 and

$7,818,966 in 1900- 01, and that $10,882,375 was spent

upon maintenance of equipment in the late year, as

against $9,270,964 and $7,832,938, respectively. In the

previous two years.

The view that the maintenance expenses were un-

usually heavy is further confirmuT when we find that
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the perneutage of gross earnings of thn expeuses foi

maintenance of way and stractnres was 13*49 in

1902-03, as against only 12'13 per cent In 1901-02 and

11*78 In 1900-01, while the outlays for maintenance of

equipment formed 1402 per cent of gross earnings in

1902-03, as against 13-07 in 190102 and 11*81 in

1900-01. Finally, certain figu 138 in the report make
it evident that $3,256,712 for replacements, additions

and Improvements was incladed in expenses in 1902-3,

against only $2,100,805 so incladed in 190102.

Notwithstanding the small addition to net, the

company was able to meet the 6 per cent dlvi

deeds on the enlarged amount of stock and con-

tribute $1,750,000 out of income towards the

special improvement fund for defraying the cost

of extensions, betterments and yet carry forward a

small surpluB—$370,146. This appropriation for

special improvements is entirely independent of the

betterment work done by the company and charged

directly to expenses. la the previous year there was

a similar appropriation of $1,750,000 and in 1900-01

an appropriation of $1,500,000. In 1899-1900 the

contribution for the purpose was $2,000,000, making
altogether $7,000,000 appropriated from surplus earn-

ings during the last four years. Of this, $1,967,920

was still on hand June 30 1903 to the credit of the

special Improvement fund.

The company Is carrying out a very extensive sys-

tem of improvements, and for the late year the total

outlay for renewals and Improvements reached an even

larger sum than In 1901 02, the amount being $13,-

267,929. Of this sum only $6,723,104 was ch-vrged to

capital account; $3,256,712 (representing additions

to and replacements of the equipment and Improve

ments to roadway and structures) was, as already'

stated, charged directly to expenses; $1,616,953 for

the renewal and strengthening of bridges and for Im-

provements to roadway was provided out of the spec-

ial fund set aside for the purpose; the remaining

$1,771,159 (covering construction and improvements
on leased lines) was charged against the funds pro-

vided by lessor comparies.

An important event of the year was the opening for

operation on Jaly 1 1902 of the Beech Creek Exten-

sion RR, As expected, this extension has greatly re-

duced the congestion of trafl&c upon the Beech Creek

RR. and has contributed materially to increase the ton-

nage movement on the Pennsylvania division. The
development of the bituminous coal traffic from the

territory adjacent to this division continues to be sat

isfactory, and new branches and connections under

construction should, it is observed, still further in-

crease the revenue from that source. We are in-

formed by one of the officials of the company that the

average train- load on this section is over 700 tons.

While practically all classes of traffic outside of

animal products (live stock, dressed meats, packing-

house products, etc..) and anthracite coal increased

heavily during the twelve months, the most etriking

fact was the further gain In the bituminous coal ton-

nage. The total of this bituminous coal tonnage in-

creased from 7,569,748 tons in 1901-2 to 10,398,243

tons in 1902-3. The development of the coal ton-

nage following the acquirement and building of the

lines in Pennsylvania has been one of the most note-

worthy features of the company's recent history. In-

clndiog anthracite coal, and also coke, the total of

the coal and coke tonnage in the late year was 13,

616,990 tons, or over one-third of the total freight

traffic (38,081,380 tons), showing that the company Is

becoming an important coal carrier. As recently as

1890, the coal and coke tonnage was only 3,887,141

tons.

The bulk of the increase in gross revenue the late

year came from the freight traffic. The passenger

earnings did not quite equal those of the preceding

year, although amounting to the large figure of $23,-

681,576. The loss from the year preceding was $226,-

609, and the decrease was entirely due to the loss of

the Pan-American Exposition traffic at Buffalo, which
had raised the passenger revenues in 1901-02 to ex-

ceptional proportions.

On January 1 1903 $18,327,000 of 7 per cent bonds
dae at that time were refunded Into 3^ per cents, and
$5,724,094 of 6 per cents maturing at the same date

were refuaded in a like way ; the annual saving of

interest effected in this way is $784,000. Further

savings will be effected In 1903-04 because of the

maturity of $5,175,000 of 53 falling due September 1

1904 and $8,707,500 4s maturing in May and June
1906.

READING RESULTS FOR THE STRIKE
FEAR.

Considering that the Reading Company, which Is

the largest of all the anthracite coal-mlnlng properties,

suffered so severely from the effect of the anthracite

miners' strike during July, August, September and
October of 1902, the excellent showing which the

company is able to make for the twelve months to

June 30 1903 will no doubt come as a surprise. In re-

viewing the report for the preceding fiscal year we
pointed out that the company's business and affairs

were in satisfactory shape, that traffic was being ex-

tended and developed in all directions, and that as

soon as the labor troubles in the anthracite regions

were lattled, thej company must enter upon a new,
and it was presumed a more lasting, era of prosperity.

This is precisely what has happened.

Taking the three companies together—that is, the

Reading Company, the Philadelphia & Reading Rail-

way Company and the Philadelphia & Raadlng Coal &
Iron Company—a surplus above fixed charges is

shown for 1902-03 in the large sum of $5,197,782. In
the previous year, when the miners' strike was a fac-

tor for two months (May and June), the surplus above

charges was only $3,378,826 and in 1900 01 the sur-

plus was $2,683,087. The 4 per cent dividends now
being paid on the $28,000,000 of Reading Company
first preferred stock call for $1,120,000, and in addi-

tion the company paid to the trustees of the general

mortgage $246,774, being the amount required for

the sinking fund, and representing 6 cents per ton on
all anthracite mined during the calendar year 1902

from lands owned by the Philadelphia & Reading Coal

& Iron Company, and pledged under the general

mortgage. Deducting these two amounts, namely,

$1,366,774, a balance would remain out of the sur-

plus of $5,197,782 for the year of $3,831,008; 4 per

cent dividends on the $42,000,000 of second preferred

stock would call for $1,680,000, and even then there

would be left $2,151,008, equal to about 3 per cent on
the $70,000,000 o! common stock.

It should be stated that the $5,197,782 surplus

aoove charges remains after very liberal outlays for

Improvements and other purposes—for Instance, after

setting aside $1,228,760 for Improvements and $340j-

445 for depletion of lands fund and $867,33 ) for new
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work ac ttie ooUierles, the aggregate of these threb

items being IS,436,635.

How, it will be asked, were such favorable results

possible? The answer la because of good management
and a 'general all-rouad development of the com-

pany's business. Eaference to the seven-year state

ment contained in the report and printed on page 8vS2

of the current issue of the Chronicle will serve to

indicate how steadily and largely the company's traf-

fic is being extended in all directions. The company

is each year becoming less exclusively dependent on

its coal traffic, or to be exact, on its anthracite traffic.

Since 1896-97 total gross earnings have steadily risen

year by year until for 1902-03 the amount is $31,708,-

623, as against 120,236,294 for 1896 97. Bat in the

earlier year the revenue from the coal traffic (this

coal traffic by the way includes both bituminous and

anthracite coal) was $9,636,676, leaving $10,699,618

for merchandise, passengers, miscellaneous and mail.

For 1 902-03 we find the revenue from the coal traffic up
to $13,134,624, but earnings from merchandise, pas

senger, mail and miscellaneous traffic aggregated

$18,673,899. So in six years the gross receipts of

these other classes of traffic have advanced from less

than lOf million dollars to over 18^ million dollars.

The improvement extends to each one of the separate

items. Tnus, earnings from merchandise traffic in

the six years have risen from $6,466,030 to $12,664,

293; from the passenger traffic from $3,763,890 to

$5,236,897; from miscellaneous, $377,639 to $654,884

and from mall, $103,167 to $118,824.

Even the receipts from the coal traffic further in

creased in the late year in amount of somewhat over

a million dollars. It must not be supposed, how-
ever, that the company carried a larger quantity of

anthracite. As a matter of fact the anthracite ton

nage for 1903 03 was but 7,932,891 tons, as against

9,466,963 tons for 1901-02. But the company is each

year becoming a more important carrier of bltumin
ous coal. Doubtless in the late year this bituminous
traffic was increased to some extent by the strike at

the anthracite mines. At all events the tonnage
of bituminous coal records a gain of 2,350,-

237 tons, as against 1,633,062 tons loss on the an-

thracite.

As a matter of fact the bituminous tonnage in the

late year was actually half a million tons more than the
anthraci' e tonnage, being 8,437,326 tons; this compares
with 6,087,088 tons in 1901-02; 6,018,491 tons, in

1900-01, and if we go back to 1894 we find that in the

twelve months ending November 30 1894 the bitu-

minous tonnage amounted to no more than 1,690,228
tons.

The merchandise traffic shows a hardly less striking

growth. We have already furnished evidence of this

in the above comparison of earnings, but the figures

of tonnage give further emphasis to the point. The
merchandise traffic for 1902-03 was 18,227,961 tons;

for 1901-02, 16,413,700 tons; for 1900 01, 14,535,083
tons; for 1899-1900, 14,192,019 tons; for 1898-99,

12,760,281 tons, while in the twelve months ended
November 30 1894 the amount was but 8,260,404
tons.

It is important to note that the company realized

lower average rates on both its coal and merchandise
traffic than in the preceding year, viz : 68 mills per
ton per mile on coal, against 7 mills in 1901-2 and
9'6 mills per ton per mile on merchandise against 9*7

mills.

As showing the part played by Increased wages and
other Items in swelling operating expenses, it deserves

to be pointed out that the cost to the company of coal

mined and purchased for the late year was $2 18 per

ton, or 16 cents more than the cost for the previous

year. But this tells only part of the story. la 1901-

02 there had been an Increase In cost of 20^ cents a

ton over 1900-01, making an addition for the two years

in the cost of the coal to the company of 36^ cents.

If, therefore, prices of coal are higher than they were
some time ago, the increased cost to the company of

minins; the coal furnishes jastification for the step.

The company is making improvements in all direc-

tions with a view to reducing transportation cost and
expenses. Daring the year under review the new
locomotive shops at Eaading were completed and
placed in service. The coat to June 30 1903 was $1,-

705,667. These shops, which are intended for the

repair of the locomotive equipment, include, we are

told, all modern appliances for the most economical
and most expeditious work. The main building or

erecting shop is said to be the largest of Its kind in

the country, having a capacity for the simultaneous

repair of 70 locomotives.

The company increased its funded debt during the

twelve months by $4,347,000, consisting of $1,381,000

general mortgage bonds, $1,766,000 of car trust cer-

tificates and $L,200,000 bonds on the new locomotive

and machine shops at Baading. The finances of the

company are in good shape. Aside from the avail-

able current assets the company on June 30 1903 held

$4,674,000 of general mortgage bonds In its treasury.

TqIs compares with $4,736,000 on June 30 1902. The
company received $1,650,000 additional of these bonds
during the year and sold $1,711,000 of them.

ILLINOIS CENTRAL PROSPERITY.
The remarks in the annual report of the Illinois

Central R*ilroad Company are quite brief this time.

But where results are so extremely satisfactory there

is really little occasion for extended comments on the

part of the management. The figures tell their own
story in a forcible and eloquent way.

Perhaps the best manner of Indicating the year's out-

come is to say that thons^h the company had dividends

to pay on $96,040,000 of stock in 1902-03, as against

only $79,200,000 in 1901-02, nevertheless it was able

to meet the enlarged requirements for this purpose,

and at the sama time to increase the contributions

made out of earnings for betterments. The result is

the more significant when it is noted that, as in the

case of so many other roads, the greater part of the

increase of gross receipts during the twelve months
was consumed by augmented operating expenses. The
company added $4,365,046 to its gross receipts (both

the passenger and freight departments contributing to

the gain), but on account of the higher operating cost,

only $681,431 of the sum was carried forward

as a gain in the net. The increase of $4,365,046

la groes brought receipts up to $46,186,076. This

compares with $40,821,030 In 1901-02, $36,900,460 in

1900-01, with but $32,611,967 in 1899-1900 and with

no more than $28,114,690 In 1898-99. Net Income
from traffic was $13,488,121 in 1902-03, $12,806,690 in

1901-02, $11,068,668 in 1900-01, $9,742,671 in 189&-

1900 and $8,662,428 in 1898-99. These figures refiect

the wonderful growth of the system, under which the

company has been able to meet dividends on added
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amonnts of stock (the new capital oatlajs being nec-

eaaary to provide for the Increased facilities to take

care of the growing amonnt of basiness), and at the

same time has found it possible to enlargu with each

succeeding year the appropriations made out of in-

come for betterments and additions to property and

plant.

These appropriations out of Income have been a

feature of the company's policy for a great many

years past. For the twelve months under review the

charge against income for betterments was no less

than $4,881,253, and In addition there was a charge

of $100,000 for another purpose, making $4,981,263

taken out of earnings in this way. The call for divi-

dends on the enlarged amount of stock was 15,702,-

400, so that almost as much was set aside for improve-

ments and additions as was paid in dividends. A
railroad that can make such a showing as this is

evidently in a prosperous state, and its management

deserves credit for having administered the prop-

erty in a way so as to admit of such results.

As indicating how these yearly contributions out of

income have Increased, we may state that In 1897-98

the sum applied in that manner was $1,225,000; in

1898-99 it was $1,476,040; in 1899-1900, $2,416,674;

in 1900-01, $2,895,400; in 1901-02, $4,340,172, while

for 1902-03, as already stated, the betterment charge

agalnt Income was $4,881,253. Altogether the amount

provided in this way for the six years has beeo $17,233,-

539. Such appropriations of coarse are of benefit to

the public, since they provide means for new facilities

without adding to the yearly interest or dividend

charges, and enable the giving of improved accommo-

dations to the patrons of the road, while diminish-

ing the charge for the service.

As bearing on the service rendered the public, a

table contained in the previous year's report is re-

peated with the figures for 1902*03 added on. This

table undertakes to show the number of passengers

carried one mile and the number of tons of revenue

freight carried one mile, the two being added together

so as to Indicate the number of units of service annu-

ally rendered by the Illinois Ceatral. The table brings

out the fact that in each of th» fourteen years last

past there has been an increase not only In the units

of service rendered, but also in the units of service

per mile of road operated. The aggregate service so

rendered in the year under review was 5,631,975,907

units, or more than 4i times what It had been in the

year ended June 30 1889 (1,203,982,725 units), and

the service so rendered per mile of road operated was

nearly three times as great as It had been fourteen

years before.

Large though the appropriations from Income have

been for improvements, they have been adequate for

only a portion of the company's needs; new capital

Issues on a very extensive scale have also been neces-

sary. In the late year no less than $15,301,579 was

spent In permanent Improvements on the property.

Of this sum, $4,881,253 was defrayed from current

Income, as already stated, and $119,680 was charged

to betterment funds previously provided, while the

remaining $10,300,646 was charged to capital account.

Fiity-six locomotives were added, almost ten thou-

sand freight cars (9,666 new freight cars and 2 work
cars); the cost of these additions to equipment and of

the Ltdgerwood ballast unloading machine was $9,356,-

374, which amount of Itself constitutes more than 90

per cent of the sum charged to capital. It thus be-

comes plaia where the proceeds of the greater part of

'he $15,840,000 of the new stock went.

Besides providing increased accommodations at

steadily diminishing rates (there having been a de-

crease In the average rate per ton per mile even In

the late year, this average having been 5-91 mills as

against 6 22 mills), there is still another way In which

the Illinois Central is lightening public burdens. The
charter of the company reserved to the State of

Illinois, in lieu of taxes, 7 per cent of the gross re*

ceipts of the 706 miles of road originally built there-

under. With the steady growth In revenues this sum
is each year reaching a larger amonnt, and for 1902-03

was $1,026,651, being the largest payment ever made
to the State In any one year. It Is pointed out that

this sum, if capitalized at 3^ per cent, would give

$29,332,880 as representing the proprietary interest

of the State of Illinois in the Illinois Central Ball-

road. But It must not be supposed that this is the

total of taxes paid by the company; other taxes

brought the sum up to $1,862,072.

The report directs attention to the fact that the

policy of improving the standards of maintenance has

been strictly adhered to. The average weight of rail

In main track 13^,71 '96 pounds to the yard, against 70*56

pounds In 1901-02 and but 6383 pounds in 190001.

Tne average tractive power for locomotives on level

track Increased from 3,294 tons In 1900-01 to

3,448 tons in 1901 02 and 3,573 tons In 1902-03. The
average cap^icity of revenue freight cars is 32-87 tons,

as against 30-86 tons In 1901-02 and 29*43 tons In

1900-01. Daring the year about 67 miles of additional

second track were put In service. The whole of the

distance from Chicago to Fulton, Ky., 406 miles. Is

now double track with the exception of 1*69 miles

over the Cairo Bridge. To complete the double track

between Jackson, Miss., and New Orleans, a distance

of 185 miles, there are yet to be put In service 88

miles.

Operating results show growing efficiency. The
number of tons of revenue freight carried one mile

increased 16 27 per cent, but the miles run by freight

trains Increased only 11*43 per cent. As a conse-

quence, the train-load advanced from 274 tons to 288

tons; this is on revenue freight alone; Including com-

pany freight the average load was 335 tons. The
gross receipts per revenue train mile were 1*57 cents,

as against 1*53 cents, and It is Important to observe

that this was in face of a decline in the average rate

received, which, as already stated, was only 5*91 mills

per ton mile, as against 6*22 mills in 1901 02. The
finances of the company are In splendid shape, which

Is an important matter in these times. Ordinary cur-

rent liabilities of the company June 30 1903, includ-

ing Interest accrued but not yet due, were $8,387,109,

while current assets were $14,950,710, leaving an ex-

cess of assets in amount $6,563,603. Of the $14,950,-

710 current assets, $1,858,990 were In actual cash and

$6,813,327 consisted of bills receivable and loans on

collateral.

ITEMS ABOUT BANKS. BANKERS AND TRUST GO'S

—The public sales of bank stocks this week aggregate 443

shares, of which 118 shares were eold at the Stock Exchange
and 325 shares at auction. Transactions in trust companj
stocks were limited to the sale at auction of one lot of 25

shares. The new stock of the National Bank of Commerce
was dealt in for the first time this week and sales of 310

shares were made at 220; small lots of the subscription rights

from the old stock were sold in the "curb" market at 20-31.
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BMartM Banks— Wmo fork. Price.
*eS Cltv Banfe. National 365
§210 Ci niiucrc(>. Nat. BaLkOf t'i20

•4."> M.chacic!** Bunk 242
ISoMeroaniile Nat. Bank 225

Tkuht CoMPAhT—J?e«7 Toik.
25 Van Norden Traat Co 216\

Lout prerioxtt talt
Sept. ' fl03— 270
Sept. 1903 - 1270
Jiily 1903- 261
Sept. 1903 - 237

Deo. 1902— 263

t New stock, t Old stock, with dividend rlffhte. * Sold at the Stock
£xoliai)Re. § OI this 10 Bbares were sold at the Stook Exchange.

—Messrs J William Middendorf & Co. of Baltimore and

John L. Williams & Sons of Ricbmond oq Thura day night,

October 1, gave out the following stnteoieat. Some remarks

concernins: the embarrassment of these important concerns

will be found in our article on the Financial Situation printed

on another page.

InTlew of the extraordinary and nnexpeoted tlDanolal sltaation

now t^xIftlDg In New York, Messrs, John L. Williams A Son of Rich-

mond. Va . and J. 'Wllllaiu Mtddendorf & Co. of Baltimore, Md.. have
(onnd It Df cessary to aak temporary Indulgence of their creditors.

The nnaersli^ned have, at the request of these two firms, consented

to act as an advisory committee to examine into their condition and

promptly report an appropriate plan of extension. The committee

will proceed to the Immediate performance of this daty. In the mean*
while they believe It to be to the Interestof all concerned that no legal

or other steps be taken by Individual creditors to complicate the sit

nation, bat that the present status shall In all respects be maintained

for common protection and benefit.

The above firms estimate that their assets, inventoried at current

qnotatlons, exoe«d their liabilities by a very lar^e amonnt, which will

be naturally augmented by the restoration of normal conditions.

In view of the I IBolal relations of Mr. J. S. WUiUms and Mr. J. W.
Middendorf with the Seaboard Air Line, they desire to state that

neither firm, nor any member thereof. Is Indebted to that company,
•nd that the Seaboard Air Lice Railway will be in no wise afleoted by

the action of their respective firms In this matter.

This statement was signed by Djuglas H. Thomas, Doug
las H. Gordon, Robert C. Davidson, John B. Ramsay, Eu-

gene Levering, all of Baltimore; Eppa Hunton Jr., Rich-

mond, Va., and Frank O. Briggs, Trenton, N. J.

—Mr. George M. Camming, formerly First Vice-President

of the Erie Railroad, was recently elected an active Vice-

President of the United States Mortgage & Trust Company
of this city.

—The election of Mr. Max Hessberg of Messrs. Knauth,

Nachod & Kahne to membership in the^New York Stock

Exchange is announced.

—General Thomas L. James, President of the Lincoln Na-

tional Bank of this city, is expected to arrive home on the

13th inst. General James returns after spending two months'

vacation in various parts of Europe.

—Five papers will be read at the session of the savings

bank section of the American Bankers' Association , to be

held at San Francisco this month. The full program of the

regular convention was published in these columns last Sat-

urday ; that of the savings bank section we give herewith.

Address by Chairman.
Secretary's Report.

R* port of Chairman of Executive Committee.
Dtsonsslon of practical savings bank questions and reading of fol-

lowing papers:

<») "Bond Accounts." by Col. Charles E. Spragae, Ph. D., Presi-

dent Union Dime Savings Bank, New York.

(b) "Savings Bank Advertising," by LnolnB Teter, Cashier Chic-

ago Savings Bank. Chicago, 111.

(0) "Dangers Threatening Savings Banks," by Fred. Heinz, Presi-

dent Farmers' & Mechanics' Savings Bank, Davenport, Iowa.

(d) Trust Aoooants," by William Hanhart. Secretary.

(e) "Failed Savings Banks," .by WUHb S. Paine, LL. D., Metro-
politan Savings Bank. New York, ex Superintendent of Banks.
Election and installation of officers.

—Mr. William L. Jenkins, for many years with the Bank
of America of this city, and its President from 1870 until

1888, when he retired, died on September 26 in his ninety-

seventh year.

—Mr. Henry Steers, President of the Eleventh Ward Bank
of this city prior to its merger with the Corn Exchange Bank
in May 1902 was drowned on Tuesday through the capsizing

of a row-boat from which he was fishing,

—The conversion of the Commercial Bank of Syracuse,

N. Y,, into the Commercial National Bank went into effect

on the 25th ult.

—At the annual meeting of the Boston Stack Exchange on

Monday Mr. C. C. Jackson was elected President to succeed

Mr. John Parkinson. Mr, H. L, Higginson is the new Vice-

President. Mr. Sidney Chase waa re-elected Treasurer.

—Meesre. Baker, Ayling & Co., Boston bankers, will to-

day remove from Nos, 27 and 29 State Street to new and

osore commodious offices in the State Mutual Life Insurance
Building at 50 Congress Street.

—The National Suffolk Bank of Boston concluded its final

day's business on Tuesday of this week. Oa that day the
officials of the institution completed arrangements for its

absorption by the Second National Bank of Boston,
and on Wednesday the latter in its enlarged shape
commenced operations. Until the consummation of the
details no intimation had been given the public

that such a merger was to occur. The consolidation

adds to the deposits of the Second National Bank over
seven million dollars, bringing the bank's total deposits up
to nineteen million dollars, thus giving it about third place

In that respect among Boston banks. Through liquida-

tion the National Suffolk Bank will lose its identity

entirely. The Second National will continue un-
der its old name and will increase its capital

from $1,600,000 to $2,100,000. Stockholders of the National
Suffolk possessing three shares of stock in that bank are

given the right to subscribe to the Second National's stock

at the rate of $190 per share; or they have the alternative of

receiving $100 per share, and, with the liqaldation of affairs

of the Suffolk, proportionate amounts out of its (the Suffolk's)

excess of assets over liabilities. Mr. William C. Williams,
Vice-President and Cashier of the National Suffolk, will oc-

cupy the position of Vice-President in the Second National.

The absorbed bank had a capital of $1,500,000, It was or-

ganized in 1818 as a State institution under the name of the
Soffolk Bank. When it entered the national system the

name became the Suffolk National Bank, the change to the

title National Suffolk being made upon consolidation with
the Washington National in Jaauary 1902. The stockhold-

ers of the Second National will take action on the proposed

increase in capital on November 2. At a meeting on the

80th inst. the shareholders of the National Suffolk will

recommend the liquidation of their bank.

—Business and pleasure were intermingled at the joint

convention of the Bankers' Associations of the District

of Columbia and Maryland on September 24 and 3S. The
meeting was held on the steamer Norfolk, the Washington
bankers having as their guests the members of the Mary-
land association. About 250 financiers enjoyed the three-

day trip by water to Norfolk, Portsmouth, Newport News
and Old Point Comfort. The address of President Charles

T. Crane, of the Maryland Association (President of.the Far-

mers' & Merchants' National Bank of Baltimore), consti-

tuted the principal event of the business proceedings.

—The Packard National Bank of Greenfield, Mass., with

$100,000 capital and $455,477 of other liabilities, announced
the closing of its doors on September 30 and on October 1 the

Comptroller of the Currency appointed a receiver for the

institution.

—Mr. Edward C. Lilley, formerly Assistant Treasurer of

the Fidelity Mutual Life Insurance Company of Philadel-

phia, has been admitted to partnership in the firm of Messrs.

Warren, Andrews & Co. of New York and Detroit. The
firm, now comprising Messrs. Homer Warren, J K. Andrews
and Edward 0. Lilley, will continue to trade under the same
name as heretofore.

—The principal number on the program given at the

convention of the Pennsylvania Bankers' Association at

Pittsburgh last week was an address by Hon. Charles G.
Dawes, President of the Central Trust Company of Illinois

at Chicago. In the course of his remarfas, which were on
"Proposed Changes in Our Backing Laws," Mr. Dawes said:

The Secretary has presented the only plan upon which it is poasible

to unite support. It Is a measure of great public Importance. If

coupled with some modification of the Aldrloh Bill Increasing the die-

oretlon of the Secretary in the matter of his ability to aid the oommn-
nlty by timely deposits in the banks of Oovernmentsl cash, it will be
a very good solution of our present financial problems, and put the

country In the best possible shape for any financial disturbances

which may be before us.

The annual address of the President was omitted, Mr.

James R. McAllister, who held the office last year, having

been called to his home in Philadelphia on account of the

death of a relative. Mr. D. C. Mills, of tbe Mellon National

Bank of Pittsburgh, delivered an address on "The American
Institute of Bank Clerks." Other features of the program
were discourses by Mr. Dwigbt M. Lowrey of the Philadel-

phia Bar and Mr. William H. Smith of Philadelphia, repre-
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eenting the bankiog department of Penneylvania. "The
American Easiness Man" was the topic of the first-named

and "State Sopervision" the subject of the latter. Mr. D.

McK. Lloyd, President of the People's Savings Bank of Pitte-

bargh, has become President of the Association. The Vice-

President is Mr. W. H. Peck of the Third National Bank of

Scranton. Both the Secretaiy and Treasurer were re-elected

and are respectively Mr. D. S. Kloss, Cashier of the Tyrone

National Bank of Tyrone, Pa , and Mr. E. E, Lindenmntb,

Tieaenrer of the Cltaifleld Trust Company of Clearfield, Pa.

—The banking bneinees of the Land Title Sc Trust Com-

pany of Pittsburgh opened on Monday, September 14, at 315

Fourth Avenue, in the building formerly ocoupied by the

Colonial National Bank. The company's real estate depart

ment, which has been In operation since August, is con

ducted in the former quarters of Qault & Qififen, while its

title departmett is located in the Bakewell Building. Upon
the expiration of certain leases all the varioas departments

will be housed in the Fourth Avenue building. The com
panv's capital is $1,000,000. The officers are: Mr. John B.

Milliken. President; S. M. Willock, John N. Dunn and W.
W. Qiffin, Vice-Presidents; Isaac Jackson, Treasurer; B. F
Duncan, Secretary, and S. W. Gault, Manager of the real

(State department.

—The Ohio bankers, at their annual gathering in Colum
bus on September 23 and 34, listened to a discussion of "An
Examication of tke Assets and Elastic Currency Bills of the

Fifty seventh Congress." The author of the remarks was
Hon. D. K. Watson, formerly Attorney-General of Ohio,

who is opposed to any change in the currency laws at the

present time. Mr. H. E. Jones, President of the Dominion

National Bank of Bristol, Va.-Tenn., also addressed the dele-

gates, his paper dealing with "The Bank Money Order."

Mr. J. J. Sullivan, President of the Central National Bank

of Cleveland, as Chairman of the Committee on Resolutions,

cflfered a preamble and resolution on the present currency

system. Some objection was made to the preamble, which

was finally stricken out, and the resolution adopted as follows:

"BesolTcd, That the Ohio Bankers' Association favors'saoh financial

legislation as will enable the Secretary of the Trsasary to place la

olronlatlon the surplns reserve of the Qovernmeat, now as<;reKattnf;

many mllllonB of doilara, together with sach other flaanolal leciisUtlon

as may be foand wise, safe and entirely consistent with the prlnolpl es

ot soand finance."

The officers of the association for the ensuing year are

President, Mr Henry Flesh, Cashier of the Citizens' National

Bank of Piqua ; Vice-President, Charles A. Hinsch, Presi-

dent of the Fifth National Bank of Cincinnati ; Secretary

(re-elected), S. B. Rankin, Cashier of the Biink of South

Charleston, at South Charleston, and Treasurer (re-elected),

H. C. Herbig. Cashier of the Commerolal National Bank of

Coshocton.

—The proposed change in the name of the Dollar Savings

Bank Company of Toledo to the Dollar Savings Bank &
Trust Company was made on September 24.

—The stockholders of the Security Savings Bank of San

Francieco authoiized, at the special meeting on the 28d ult,,

the increase in capital from $300,000 to $1,000,000. It is ex-

pected that 80O of the new shares will be issued shortly at

$376 per ehare. As the par value of each is $350, the paid-

up capital will thus be increased to $500,000,

—An abstract from the report of the Comptroller of the

Currency shows that the Chicago national banks, while

holding $6,000,000 less deposits on September 9 1903 than on

September 15, 1902, have a stronger reserve—being 23'87 per

cent in the last statement, as against 31*89 a year ago.

—The death is reported of Mr. Edward J. Hodgson, Presi-

dent of the Security Trust Company of St. Paul, Minn. Mr.

HcdgBon was 63 years of age.

—The First National Bank of Buchanan County, Missouri,

at St. Joseph, shows a most encouraging progress by the rec-

ord of its last five statements. November 1 1903 its deposits

were $1,904,849 67; November 35 1903, $3,043,711 65; Febru-

ary 6 1903, $2,305,797 90; April 9 1903, $3,455,495 62; Sep
tember 9 1903, $3,668,205 97. These figures include no
public funds. The Cashier, W. P. Palkerson, who bought an

interest in this bank less than a year ago, was formerly a

U. S. bank examiner.

—The United States Trust Company of St. Louis, Mo.,

sends us a booklet issued by it, bearing the caption "How

Does a Trubt Company DifiEer from a Bank?' The company
Is a new one, and has been in business only since August.
Its capital, now $400,000, is to be increased to $1,COO,000, to

ratify which the stockholders will hold a special meeting on
the 31st inet. The management consists of Mr. B. Q. Farrar*
President; W. J. Atkinkson, Vice President; Robert S.

Doubleday, Secretary; Eugene Karst, Assistant Treasurer,
and George D. Locke, Trust Officer.

—The Fidelity Trust Company of Kansas City is making
extensive alterations aid improvements on the old Govern-
ment Building, corner of Ninth and Walnut streets, which
the company rurchased in 1903. When the work of remod-
eling is completed, the Fidelity Trust will occupy the lower
stories and rent the upper floors for officer. The finishings

of the bank fl )or will be in marble, bronze and mahogany,
with walls and ceilings richly decorated in fresco and relief,

while all the appointments of the various departments will

be modern, elegant and convenient. The latest statement

of the financial condition of the Fidelity Trust Company
shows capital of $1,000,000, surplus and profits of $651,633

and deposits of $3,503,179.

—Advertisements in the shape of pamphlets prepared by
banking institutions, are now-a days of a most attractive

character, both as to reading matter and general appearance.

Two such booklets hate recently been put out by the Bir-

mingham Trust & Savings Company of Birmingham, Ala.,

one of which is of such exceptionally attractive type as to

call for more than the customary word or two concerning
it. The pamphlet in question is devoted chiefly to " The
Building of a Bank," and shows evidence not alone in the

various half-tones inserted throughout its pages, but in the

pages as a whole, of the care expended in its compilation.

An engraving of the bank's building appears on the cover of

both pamphlets, and stands out particularly clear on the
dark green cover used. The second and smaller book tells

all about the company's safe deposit vaults, in which it takes

especial pride. The organization of the institution dates

frcm December 1887. It has a capital of $500,000 and sur-

plus of $135,000. Its management is in the hands of Mr. A.
W. Smith as President, Tom O. Smith as Vice-President, W.
H. Manly as Cashier, Benson Cain as Assistant Cashier and
Chappell Cory as Secretary.

—The foundations are being laid in Atlanta, Ga., at the
corner of Peaohtree and Marietta streets for a fifteen-story

building to be known as the Fourth National P^nk Building.

This prosperous banking institution will occupy the entire

first floor and, it is expected, will gain possession about July
15, 1904. The quarters in all their appointments will consti-

tute one of the finest banking houses in the South.

—The Chattanooga (Tenn.) Trust Company, whose articles

of incorporation were filed in Delaware, as was noted in our
issue of July 35, is being organized with a capital stock of

$350,000, $50,000 being issued as preferred with a guaranteed,

annual dividend of 5 per cent and $300,000 common. It

will do a general banking and trust basiness, dealing in

bonds and other good investment securities. Je^ett Allin

has been chosan President and Mr. J. A. Hanna, Ist Vice-

President. In close affiliation with the company It is planned
to establish in several smaller Southern cities branch com-
panies with from $35,000 to $50,000 capital each, which shall

act as feeders to the parent institution in Chattanooga.

—The South Carolina Bankers' Association will meet in

Columbia for the annual convention to be held on Ovitober 6

and 7.

—The directors of the Security Trust Company of Wheel-
ing, Va., have elected Mr. Charles D. Hart as manager of the
newly created real estate and security department, Mr, Hart
was formerly United States Minister to Colombia.

—The eight banks of Mobile, Ala., National, State and
private, show a combined capital of $1,650,000, with re-

sources of biz and one half millions. The increase of capital

stock during the past year has been $650,000 and of deposits

over $1,000,(00. All the local banking institutions appear to

be in a flourishing condition. A new national bank, The
Bank of Mobile, N. B. A,, approved by the Comptroller in

April, as heretofore noted, has been organized, with |100,000

capital, and will begin business in November or December,
or as soon as the requisite improvements can be made in the

building which the bank is to occupy on the corner of Royal
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and St. Michael streets. These quarters are to be elaborately

fitted np, making one of the finest banking rooms in the

South. M. J. MoDermott is slated for the Presidency of The

Bank of Mobile and Sidney Lowenstein as its Vice President.

—The Linekanf Banking Company of Mobile will also move
into handsome new quarters late this fall, on the soath side

of St. Francis Street, between Water and Royal. Tnis pri-

vate bank h^s a paid capital of $150,000 and an accamnlated

surplus of $60,000, and has an excellent standing in the com-

munity.

—The City Bank & Trust Company of Mobile, with a cap-

ital stock and surplus of $850,000, has purchased property on

St. Joseph Street in the rear of its present quarters, and will

soon erect a handsome building for its occupancy, with en-

trances from two of the city's principal thoroughfares.

—The People's Bank of Mobile, General J. W. Whiting,

President, is one of the most popular and successful of the

financial institutions of the Gulf City.

—The plan for an amalgamation of interests between the

Germania National Bank and the Inter-State Trust &
Banking Co. of New Orleans received the approval of the

stockholders of the former institution on the 28th ultimo,

after having received the approval of the Trust Company on

the 24th. The success of the scheme, therefore, is assured.

The plan was outlined at length in our issue of August 29,

It involves a reduction in the capital of the Trust Company and

an increase in the capital of the Germania. Much time will

yet be necessary to arrange the details.

Canadian Bank Clearings.—The Clearings of the Can-

adian Banks for the month of September, 1903, show a

decrease from the same month of 1902. For the nine months

of 1903 there is a gain over the like period of 1902 of 5*4 per

cent.

September. Nine Months.

OUaringsat—
1003. 1002.

$
100.01.5.197
68.231 .758
15.r.63.30;
0,810.680
8.182.288
6.4S2.735
5.497.802
3.012,325
3,847,800
2,315,870

In. or
Dec. 1903. 1902.

In. or
Dec.

Montreal
$

83,783,564
61,301,327
18.560.'^58
7.179.283
7.779.090
7,176.420
6,:« 1.018
4,486,614
4,501.034
2,585,3.16

%
-16-2
-10-2
+18-5
+5-4
-4-9
+10-7
+15-2
-24 2

-i-17-0
+11-7

$
826,570,361
6 7,816,104
103,105,124
68,005,224
78,160,399
59,370,574
47,39 1,'224

38,517,444
3'>,622,.104

21,415,602

$
810,969,237
600,616.480
1-20,362,573
65,981,072
70,111,050
51,768,.S45

39,606.276
33,137,(129
30,750,210
20,536,402

?V9
+1-2

Winnipeg +35-5
+3-1

Ottawa +8-6
Quebec +14-7
Vancouver
Hamilton
St. John

+197
--16-2
--15-8
+4-3

Total Canada. 203,684,144 220,659,822 -7-7 1,943,983,360 1,843.839.774 +5-4

The clearings for the week ending Sept 26 make an unfav-

orable exhibit, the decrease in the aggregate frcm 1902

having been 8"2 per cent.

Clearings at—

Montreal
Toronto
Winnipeg
Halifax
Ottawa.
Quebec
Vancouver
Hamilton. ...

St. John
London
Victoria

TotAl Canada

Week ending September 26.

1003.

19,064.900
13,745.573
4.450.316
1.612.724
1,841.384
1,532,577
1,625.378
98H4S8

1.140.867
753.244
601.417

47,204,018

1008.

22,123 000
16.732.659
8..537.402
1,674,660
1,680 2*24

1,414.074
1,387,116
8««,289
860 208
655,421
511.544

51.462,507

Inc. or
Dee.

%—13'4
-170
+2.V1
—38
+06
+8*3
+100
+13
+32-6
+150
+17-6

-8-2

1001.

17,527,440
11.459,729
3.098.442
1,779.980
1,817,355
1,704.294
959,988
741,221
849,727

610.509

40,446.667

1900.

14,015.254
9,6.52 392
1,832 9.52

1,600,000

1,046,674
708,957
751,214

854 095

80,359,588

Clearings by Telegraph.—Sales of Stocks, Bonds, &e.—
The subjoined table, covering clearings for the current week,
OBually appears on the first page of the Chronicle, but on ac-

count of the length of the other tables is crowded out once a
month. The figures are received by r elegraph from the lead-

ing cities. It will be observed that as compared with the
corresponding week of 1902 there is a decrease in the
aggregate of 17 '2 per cent. So far as the Individual cities are
concerned. New York exhibits a loss of !i6-9 per cent, Bos
ton 8"5 per cent, Philadelphia 69 per cent and Baltimore 10 6
percent. Chicago records a gain of 31 per cent, St. Louis
6*8 per cent and New Orleans 83'1 per cent

OUarinot— Returns b* Televravh.
Week Ending Oct. 3.

New York
Boston
Philadelphia
Baltimore
Chicago
St. Louis
Naw Orleans

Seven cities, 5 days.
Other cities, 5 days

Total all cities, 6 days.
All cities, 1 day

Total all cities for week $2,213,560,438

1003.

$1,11 1,54 i,6«0

109,779.169
103,427,789

10,436,065
157,341,055

43,812,784
13,101,202

$1,568,630,884
302,411,263

$1,860,041,047
352,6.8,491

1902.

$1,520,649,835
119.932,385
111.086.112
21,74'.!.096

152,539,023

41,223,699
9,908,641

$1,077,081 790
294,962,618

"^,272,044,408^

400,021,132

$2,672,065,530

P. Cent

-26-9
-8-5
—6-9
-10-6

+31
-i-6-3

+33-1

—2V2
+2-5

~18-1
-li-8

Our usual monthly detailed statement of transactions on
the various New York Exchanges is appended. The results
for the nine months of 1903 and 1902 are given below.

Nine Montlu, 1008 Nine Months, 1008

Oucrivtum. Par Value
or Quantity

Actual
Value.

Aver'ge
Price.

Par Value
or Quantitv

Actual
Valu<,

A.ver't*
Pries.

8took||^''-

aa. bonds.'.'
9oT't bonds
S ate bonds
Bjtnk stocks

ToUl...
9raln, bush.

1 22.946 086
$lU»vi928.S85
$49(1.101,000

$914450
$881.mO()
$440,060

$ri9407654'26
429,491,9.0

8,8n,433,082

$1S7,«1I,29>-
$1,053,141
11 iN.0»8

$1,446,10U

9,817,481,5e>
825,881,468

77-6

882
116 '2

.36 2
82:1-4

7«-0

76?4C.

189,297,660
13177''86 00
$497,036,75

r962,4<i0
$2,03>,700
$411,400

138':e03t950
615 947,300

10400168,965

$659,786 802
11,068,74^
teo8,>nw

$1,816,767

10ti68r»0,73»

386,015,765

78-0

80-2
111-0
44-4
441-4

Too
'8Kc.

Total value. 9,848,843,022 11860641,501

The volume of transactions in share properties on the New
York Stock Exchange each month since January 1 in 1908
and 1903 is indicated in the following:

iALBS OF STOOKB AT NBW TOBK STOOK BXOHANOB.

1008. 1008.

Utah. Number
of Shares.

Values. Wumb«T
of Shares.

Values.

Par. Actual.

$

1,804,668.819

886.098,76<

1.132.487,694

Par. Actual.

Ian..

feb...

viarch.

18,001.822

10.028.017

16.095,306

48.018,646

12,803,068

18.467,68«

15,8»8,74l

$

1.616,284.960

l,046,t47,226

l,4-24.484,400

14,770.82.'?

12,988,94H

U.967,409

39.783.676

28.887.748

13.532 3M
7.884.768

$
1.386.108,800

1.827.630.050

1.143,409,760

3.767.048.400

iJ,630.078,«76

1,265,813,000

738,992.950

$

1.080.688.018

1,010.047,808

876.041.808

Istqr.

4.prll...

aiaj...

,

lone.,

.

3.986.698.576

1,150.635,100

1.168,307,900

1,400,639,185

3,178,154,677

900,041,21':

001,487,68^

1,189,633,69(

8,071,082,439

8.087.470.482

1.008,048,811

948.988,814

540.878,818

Sdqr. 10,167,387 3,717,582.185 47.934.88i

87,668.439

16.852.881

14.314,627

^10,072,863

4,504,884.426 8.497.145.848

6 mos,

.

July...

August
Sept..,

88, 176.08V

14.903,76>-

14.370,043

I0.705.45a

7,703,178,700

1,379,487,900

1.851,658,500

1.008.609,225

6,143,817,118

1,018.041.179

1,006,111.409

709,894.218

8,861,488.826

1,657,687,675

1.874.688.186

1,983,078.076

6,484.618.976

1.301.476,011

1,069.788,982

1,808,274.817

Sdqr. 40,070,154 3.739.740.8 i5 8 734.218.806

8,877.433,922

61.680.111 4,916,263.876 8,0;6,540,000

B mos. l2i246086 11.448028326 130897650 13177686.700 10400166.966

The following compilation covers the clearings by months
since Jan. 1,

MONTHLY OLBABINOS.

-17-2

Montk.
Clearings,Total All. Olearingi Outside Nevi Torh.

1908. 1008. P. a.

+4-0

+1-8

+7-9

+4-4

-18-3

-18-2

fl4-fc

—4-7

1003. 1008. P.Ot.

January. ,

rabrnary

March...

$
11,088,088,081

8.4«8.707.464

e,68a,276,07f

$
10,650,488,830

8,869,076,922

8,888,879,662

87,001,844,413

10,026,088,698

10,386,241,876

8,208,741,488

$
8.003.881.668

3.227.490,463

3.678,067,741

$
8.730.080.188

3.010.106,046

8.376.764,167

+4-«
+7-3

+6*0

Ist quar..

aprll.

May
Jane.

20,180.087,68)

8,581.868.821'

0.118.634.823

0,422 481,90l'

10,708.426.758

3,887,507,868

8.643,605.187

3.676,696.617

10,115,880,831

8,573,441,010

3,680,688,187

3,841,684,066

+6-0

+V8
-1-0

+13*4

Bdquar., 48.122,888.061 29.681,071,432 10.868,80 !j.812 10,396,553,808 +4-4

months.

July
August....

September,

57.288.868,622

0,767,816,688

7.021,828.186

7,873.660.288

67.4a2,3l5,846

10,170.888.77-

8,943.610.691!

10,167,713.727

89,272,016,004

-0-3

-4-0

-11-4

-13-4

-4-7

21.686.284.884

8.790.071,037

8,238,684.317

3,382.101.437

10,42 J.847.8J1

20.611,488.434

8,577,001,106

8,186.784,5 <i

8,853,134,940

+61

-a-0
+4'8

+00

Sdqnar.., 26.368.734,047 10,066,880,888 +8-7

months 82,826.686.699 86,604,831,041 31.994 0'i2,0i6 80,568,284,108 +4-7

The course of bank clearings at leading cities of the country
for the month of September and since January 1 in each of

the last four years is shown in the subjoined statement.

BANK OLBABINOS AT LBADINO CITIES IN BEPTBHBBB,

, September. . , Jan. 1 to Sept. 30.——>
(OOO.OOOf 1903. 1902. 1901. 1900. 1903. 1902. 1901. 1900.
(ymitted.) $$$ 9 9 $ » S

•ewYork... 4,892 6.805 8,047 8,157 50,632 86,128 60.793 86,407
OhlCftKO 761 672 615 517 6,506 6,216 8,630 5,015
BOBton 492 518 516 401 5,032 8,124 5.403 4,434
enUadelphla 433 462 387 344 4,407 4,314 4.060 3.441
St LonlB. 210 195 175 131 1,843 1.884 l,6i7 1,214
PlttBbarg.. . 183 180 139 111 1,S44 1,611 1,545 1,199
SanFran'OO. 128 119 92 84 1,117 977 845 789
OlEolnnatl... 86 91 70 88 873 802 729 887
Baltimore... 89 108 82 74 868 901 897 799
RansaBCity, 95 86 76 67 769 712 666 842
Oleveiand... 63 72 84 43 611 869 822 418
grewOrleana 52 48 36 41 849 473 406 381
tflnneapoUs. 63 68 83 49 490 480 394 401
Louisville... 41 40 38 28 400 372 344 815
Detroit 41 37 48 82 886 391 398 817
MllwanHee.. 84 29 26 21 284 266 236 218
Providence.. 24 26 24 21 259 257 263 234
Omaha 32 30 28 25 292 266 241 233
Bafla2o 26 25 25 21 236 219 223 190
%l. Paul 23 24 20 19 222 206 180 175
EndlanapoUs 24 22 16 12 238 193 146 117
.«nver .... 21 20 19 16 173 170 169 160
Richmond.. 16 17 14 12 183 189 148 129
MemphlB.... 10 12 9 9 133 112 lOS 92
Seattle 18 19 13 12 150 134 98 98
aartrord.... 10 11 10 10 104 108 101 96
8. Lake Olty 12 12 14 9 108 126 180 83

Total 7,234 9,743 7,641 8.32178,678 83,183 86,299 88.011
3tliercltleB.. 440 415 818 297 8,948 8.541 2,960 2,634

Total aU... 7^674 10,188 7,969 8,618 83.626 86,694 89,269 60.645
OQtsldeN.Y. 3.382 3,353 2.912 2.46131,994 80,868 28,466 24,288
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Bnsllah rinanalal arlL«ts—P«r Ombl*.

The daily olosing quotations forseoarltle8,eto.,At Londoii

•re reported by oable as follows for the week endinff Oct. 3:

IjOirDOM.

•liver, per oanoe d.

Oonsols. , new ,3% p. ots
For koooant

Vr'ob rentea (In Purls) fr

Anaoond* Mining
Atoll. Tup. & Santa Fe.
Preferred

Baltimore A Ohio
Preferred

Oanftdlan Paolflo
Cbeeapeake A Ohio...
Ghloa. Great Western.
Ohio. Mil. A St. Paul...
Den. A Rio Qr.,ooin....
Do do Preferred

rle, oommon ^..
lat preferred .........
Sd preferred

minolB Central
LoalBvtUe A NasbTlUe.
Mexloan Central
Mo. K»n. &Tez.,oom.
Preferred

National RR. of Mex.—
let preferred
. Y. Cent'l A Hudson.
M. Y. Ontario A West'r
Vorfolk A Western

Do do pref
Vorthem Sfiearltles....
PenuBylvauU
•PhUa. * Head
•Phlla. A Read..lat pref
*Phila. A Read.,3d pref
BOBthem Paolflo
Soath'n Railway, oom .

Preferred.....
Union Paolflo
Preferred

IJ. S. Bteel Corp., com.
Do do pref.

Wabash .^
Do preferred
no n»h. " u"

* Price per share.

Sat Mon. Tues. Wed. Thurs.

277, e 27% 273i8 277 a 27 1«
883,0 87% 8738 88:!,« 88i«

863ifl 87% 187% >-833 881s
96•^'/»^ 9652»« 9687 »• 96-4 '.il* 96821a

S09 3% 3>« aos s%
64B8 63 3^ 6338 65i« 6311b
91 9014 8919 90% 89»,
77»8 74»« 16^ 76% 74'8
88 88 87»« 88 8-^is

123i« 133 122 '8 I24i« 123
Z9is 29 28% 81 29
I6I4 15 14% 15% 15
141% 140 140 ZI39 1371s
22 ao'a 20^ 2II11 21
76 78 68% 7IJ4 10^
36 34 70 25% 27 1« 2678
66ifl eSH 65 66% 65%
47 1« 46 46 48 46 >4

I3II9 131 130>« 132i« l^lSg
103 98>s 99i« 101 >« 99
llifl IIH IOI4 III4 11
18 18 17% 18% 18
361^ 36 34ifl 37 8&i«

39ifl 381a 39 39i« 381s
119 119 120 I20ifl 120
20'^8 20 2lie 21 2U%
ec* 57% 57ie 59% 5X
90>« 8S>c 8» 89 891a
88% 87»a 85>« 86i« 86
61% 6II4 eoi* 611s tOk
2338 23 23 24 2:^7g

38 37 861« 38 38
3Si« 33 3314 33 3214
41% 40 1« 40% 4338 41%
19^ 1838 18i« 20 187e
83 82I4 8V 82 791s
71 '8 711a 71k 73 1« 72
86% 87 •« 87 87 8%
17 16»4 161* 1738 1638
63% 62 1« 62 6414 62%
19»4 18ifl 17% 1914 I8H1
81 30^ 28ifl 31 301s
55ki 6.')i« 53 55 54

Fri.

27118

881s
88%

9B7.18
3<>8

6.=>is

»iis
761s
91
12«is
31«4
Iftls

140
21is
7214
.81*
68>«
4B>s
133%
01
III4
1878
37

38
121
2Hs
59 >s

891s
88I4
6158
24i8
38
32
43I4
19%
80 »s
7.ii«

88
1714
60H
201s
32
56

t November account.

^ovxvxtxcml atid ||tiscjellatxe0xxs^uxxr5

DIVIDENDS.

Name of Company.

Kallreada (Hteaml.
Belt RR & Stk. Yrts ,Iniilanap.,pf.(qu.)
Belt Railway of CIika«i[o (qaar.)
ChUaKoA West Itnliana (quar.)
Cumberland Valley (qaar.)
6ene«ee & Wyoming.

M(r«ei Kall^rava.
Cin. Newp. & Gov. L & Tr., pref. (qn.)
flgln Aurora* Sou Trao. (quar.)
Maoon (lia ) Ky. <fe Light, pref
Toronto (Canada) By. (qaar.)

BaakB.
lilberty Xatiooal (qnar.)
New Amsieidum Naiiooal (quar.)
Blversitle (qunr.)

Trust Companies.
Guaranty (qnar )

Long Islanu Li <& Tr , B'kiyn (quar.)..
People's, Brooklyn monthly)

tl iBoellajie«a>.
American Chicle, oom. (monthly)
American Tubaooo, Com (qnar.)

do do pref. (qnar.)
Bon Air Coal & Iron, pref. (qaar.)
Chicago Pneamatio Toni (quar.)
Clatlin ( H. B.) com. (quar )

Cumberland Telep. & Teleg. (qaar.)...
New Orleans Brewing, com
Pennsylvania salt ;...
Bealiy Assocutes
Beece Button-Hole Machine (quar.) ...
'Union Switch & aignal, com. (qaar.) ..

do do do p ret. (qaar.) ..

* Transfer books not closed.

Per
Cent

1^
2
1>«
a
4

%
3
i"*

4
8
2

5
2Hi
1

1
3
2
1^
1»4
2
1'4
6
6
2i«

2
2
2»9

When
Payable

Oct
Oct
Oct
Oct
Oct

Oct
Oct
Oct
Oct

Oct
Oct
Oct

Sep
Oct
Oct

Oct
Nov
Nov
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct

1
1
1

1

1

15
10
1

1

1

1
1

30
1

1

Books Closed.
(Days Inclusive.)

Sep 21 to Oct 1

Oct 1 to Oct 15
Oct 1 to Oct 9
Hep 26 to Sep 80
Holders of rec. Sep 16*

Holders of rec. Sep 80
Sep 30
Oct 1

Holders of rec. Sep 30*
Holders of rec. Sep 19
Holders of rec. Sep 30

16
22
6
4

20 Oct 17
a Oct 16
2 Oct
1 Sep

25 Oct
16 Oct
1 Sep 22
6 Holders
16 Holders
16 Oct 6
16 Holders
10 Oct 1

10 Oct 1

to
to
to
to
to
to
to

Oct 20
Nov 2
Nov 2
Sep 30
Oct 26
Oct 18
Oct 1

of rec Sep 30
of leo. Sep 28"

to Oct 16
of rec. Oct 6
to Oct 10
to Oct 10

Anction Sales.—Among othersecarlties the following, not
regalarly dealt In at the Board, were recently sold a<

anctioD.
By Messrs. Adrian H. Mailer & Son:

Sloekt.
48 Cincinnati St. By. O0....I26I4
10 Cincinnati Oas & Elec-

tric Co .... 9114
20 Bromwell Brush & Wire

Goods Co. of Glnolnnatl 80
S.Watkins National Bank

of Lawrence, Kan 9014
10 Freyer & Bradlev Music

)

Co. of Atlanta. Ga |

5 U. 8. Savings Bank of |

T<keka. K*n 1^17
5 Keystone Mtge. (jo. of j lot.

Aberdeen, Dak
)

20 Oommer. Bank of Oln-
|

olnnatl
J

10 Citizens' Nat. Bank of
Englewood. N.J 270

200 National Bank of Com-
merce (new stock) 220

15 Continental Ins. Co ..802-327

Stocks.
5 Blverdale Park Co $10 lot

1,000 Manhattan Transit
Co., $20 eaoh..90o. per share

125 Mercantile Nat. Bank.. .2^5
25 Van Norden Trust Co...216%

3,500 Mt. Carmel & Natalie
RR. Co $100 lot

1,500 Shamokln Coal Co.,
conomon $12 lot

1,000 Shamokin Coal Co.,
preferred $25 lot

250 Baltimore Storage & Dis-
tributing Co ., $10 lot

104 National Casket Co 60
Bonds.

$1,000 B'way & 7th Av. BR.
00.58, 1904. J&D lOOOg

$55,000 Mc. Carmel & Nata-
lie RR. Co. l8t 68, 1918;
Dec, 1899, ooapons on 10

Breadstaffs Figures Broagbt from Page 850 —The
gtatemeats below are prepared by us from figures ooUeoted
by the New York Produce Exchange, The receipts at

Western lake and river porta for the week ending Sept. 26,
*nd since Aug, 1, for each of the last three yeara have been:

Receipts at—

Chicago
Mllwaakee ..

Diilath

Mtnnespolis.

Toledo
Detroit

Cleveland ...

St. Louis—
Peoria

Kansas City.

Tot.wk. 1903

Same wk.'ta.

Same wk. '01.

Since Axtg. 1.

1903 ,..

1902.

190l_

Flour.

B»U.l»SIi>i

172,002

93,625

154.000

TThtat.

Buth.60 (bi

010.880

286,080

1,065,801

2,5115,760

148.000

05,296

46.931

621,927

7.^00

1,155.200

7,100

l.OHl

69,045

11.860

499 903

497,' 92

514,220

8,858 209

3.844,456

S.SO-l.Sl'i' 67 39 1,893 26,183 815'

6,818,326

8.081.092

8,6^6,629

Corn.

Bu«l^6fllbii

3,005.270

13,700

67,070

286,500

219 438

178,4)7

229,100

457.000

237,600

4,669.985

8,045,811

3,506,401

Oat«. Barley. Rye.

4l.P38.000 32,074,458

6',376,15S| 14,877.785

B%Uh.S2 lb>

l,Hl7,685

180,700

45.«B7

819,640

141,900

807,515

107 720'

351,000

841.800]

108 000

3831.766

8,867,7»1

2,907,868

27.461.28S

41.150,567

34 65li.572

BtMh.48 Ib( Bu.66 Iftt.

687.079

l.OOO.HSOJ

806.654

601,610

3,000

67,000

20,800

40.160

20,000

88.967

32,040

8,900

27,000

8,000

2.79t.097| 178,047

2,371.329 461,848

1,495,843 313.H84

0,fl80.206 1.851,087

7,H26,4S4' 2.698.481

9,346,510 8.800347

The receipts o( flour and grain at the seaboard ports for
the week ended Sept. 26, 1908, follow:

ntur
tbU
120,001
36,8-7
33,'.^65

76,' 96

HswTork
B)iton
Uoatrsal...
PiUadaipua
sltlmora 96,0oi
llstamond 2,445
i«w OrlasBt* !• .0«l

•WDortNews 40 668
forfolk 24.0u0
>aiT«iton
Pirtland. Ma 8,613
Mobile 1,020

Total wMk..
Wsek 1008

463,601
662,2e0

tVn$»t.

826.660
7-3

120,6<<H
82,112
6H.101
e2,8i0
286 000
24.0(10

6'67.366

185 916

l,6a3,»90
3,992 0^6

asm,

739,560
77,8"6

92,267
lal,036
2«,7'8
11,000
51.189

131.600
77,142
4 095

1.490,<00
249 w97

Oatt,

865,300
124,150
47,660
67,069
7 ,9w4
29,058
46,0u0

38,338

1,295 469
1,046 2 <»

a»ri$t, Bt*,

30.875 I.B60
18,2U3 1,727

24,127
5,796

4,000

46,698
77,425

87,C00
284.198

* Receipts do not include tn'ain passing throngh New Orleans for foreign
ports on through bills of lading.

Total reoeipta at porta from Jan. 1 to Sept, 26 compare as
follows for four years:

1900.
16,987 097

74 004,948
1323(1.922
5w,4>'4 085
8 O-iO.mSiJ

2.095.794

astH9t 9J— 1903. 1908.
floor bbll 16.286.001 15,841,000

Vhaat bash. 73.012,440 96.880,566
Jorn " T.«^4*.i)i9 13,02«,61»
)atS ' 89 3rft420 87,9i7 9;8
larler " •i,t>o-*.^»i) i.5«i.076

tT«.
•• 8,420,58a 3,058 245

1901.
16.344 695

182 678.8?5
V'5.H5:«3
58,016 810
13.483,516
8,994,462

Total sraln " 196,888,870 161,870,434 882,209,036 276.003.386

The exports from the several seaooard ports for the week
•ndlng Sept. 26, 1908, are shown in the annexed statement:

Ot,t»,
buf h.
16,542
20.264
3S,338

8,890

Peas,

6,649

fVn$*t, Osrn, Flour,
Marorts mm- but\ bnOi hbli

««W York 80,978 372.166 64,495
SOiton 16820 74,-Hl H 6H
'ortland. Ma. 183,915 77.142 3,618
'kliadsiphla.. 4t,000 103.^28 64, 06
taltlmor* 41,500 6i,57i I47.;n7
t«w Or eans . 2ie,Ouo 9,i80 78,oie
Norfolk . . 24,OUO
<«wa'n News 24,000 51,429 40, '^68
40ntreal 131.OhS 1H6 818 4tt,l><7

>aIVMt0n..>.. 780,6C0 130,867 21.623
Mobile.... V95 1,929

Total W««k 1.468.S0S 1,060,277 47M«* 181,765
4aitt«tlm«'0a,.3,299,364 97.09;j 8&0.9J4 568,688

The destination of these exports for the week and since
Inly 1, 1908, Is as below:

*"
80

8,571
• ••• . --

"500

771581' ••fl*»** "4,710
. .

.

- • ••••

17,461
42,267

11,789
5,152

.Acrisy
ftu>k.
8,271

38,233

40,504
24,976

-Flour,-
Mx9orU for Week Since July

iM«k and since Sept. 26. 1, 1903.
July 1 to— ^"la. bblt.

inltad Kingdom 894,166 8.466,086
Jontlnant 41,m76 574 516
I. * 0. Amarloa. 2oai4 21 ,7u«
Van Indies 10,080 2k3 6T6
Ir.N.Am. ColO'l 8,0t'8 80 193
thor eoutrlai 7i I8e,702

, Whtat.-
W««i> Sinee Juli/
Sett. 26
buan.
849,798
616,698

1. 1908. Sept. 26.
bush. ntMf.

13.001,997 270 003
7,113 9^4 77,640

4,664 81)0
16 266
8,240

140.168

Oom,——

.

^^eei 84n«( July
1. 1908.

4.988,363
7,019.837

9i 015
307,648
62708

636,k»53

Total 478,494 8,716.679 1,466,386 81,160,708 1.06''.277 13.043,409
Total tOOl-02.... 860,984 3,997,883 8,2u9,364 41.^0l,89c> 97.092 819.736

The visible supply of grain, compriising the stocks in
granary at the principal points of accumulation at lake and
eaboard ports, Sept. 26, 1908, wafe as follows:

Oom, u«(i, iCss, imniy
kuiJk, husk. iUlti. OVSM.
866,000 681,000 11,000 6,000

182,000
301,000
916.100
746 000

1,884,000
ll6,ouu

1.000
500,000

478;600

87.c'(j{)

fVhtai,
i»«tor««t— built
4«w7ork 416.000
Do afloat... ».

lOiton. .^«
^kliBdalptaia ^.
laitimora
<•« ori«ani..^«.,».
laiveston
tiontraal.
Poionto „
•nflalo

Do afloat.,
olado
Do afloat..

Detroit
Do afloat —

Kiaago 2,943.000
Do afloat...... —

4Uwank«c 54,000
Oo kfloat

rt.Will>m*Pt.Arth'r 349,000
inlnth 1,083,000

Do afloat
aunneapolii 2,882.000
it. Loals 8,20s.ooo

Do afloat..... .••
KsntasOlty l,083,aoo
Peoria 7.J00
[ndianapolli S6«,aoo
in Misiisfippl Blvar . •„••••
)nLakas 618.000
'•analandrtver. .. 248.noo

21000
24,000

208,000
43 nrtr,

105.000
66 000

563.e<>6

eeo.odo

148,00*6

3,040.000

'i7,(m

Total Sept. 26, 1903... 17,239,000
Total Sept. 1«. 1W03. 16,9 7.UOO
Total Sept. .cT, 19O:...24,842,0<X)
Total Sept. 28, 190l...36.ao4,000
Total Sept. 80 1900...S6,40<(,000

1,000

"le.ddo
105. JOO

"'56,'6oo
62.000
44,000

1,567.006
6 1 0,000

H,32fl.onO
7,w0-,000
3,04i,000

13,189,000
7.4i>2,000

02,000
97,.<,0

170,00(1

193,000
2,000

416,000

l,651,"o'du

231.000

1.078,00'6

144i6^0'd

102.00iB

644 000
68,000

'20.000

377,0U0
33,000

156 bod
801.000

6,156,000
6,837,000
7,7« 000
8,9 2,000

11,429,000

1,000
41,000

2,000

26,000

lo.odo

59,000

s'ae.'ddo

"4,000

140.000

"65,080
19.000

83,000
3,000

'"9.000

777,000
759,0 >0

990,000
1.773,1)00
9.^9,000

1.000

'
ia.o'ed

806.00*6

'
11,000

"8,000

293.00O

i,ie5,d«o

553.000
1,000

1,000

166,000
60.000

2.651,000
8,104.000
i,71«*.000
1.875,000
1,464,000
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New York City Clearing House Banks.—Statement of

condition for the week ending Sept. 26, 1903, based on aver-

age of daily results.
Ue omit two ciphers (tX)) in all cases.

UAXKS. Capital. Hurplu*. Loans. i>pecie. i*j7a Is. r Deposits Ke-
.v-»'«'.

* * * $ $ $ i'.C.

Bt. of N. Y. 2,000,0 2.443.1 17.307.0 2,353,0 1,596,0 16,110.0 •24-5

Munliat. Co. 2,050.0 2,439,8 18.27-.',U 6,794,0 2,098,0 23,713.0 3 7*5

Merchants' 2.000,0 1,347,0 11,841.6 2.1-28.4 1,137,5 13,018,5 2o-0
Mechuntcs'. 2,000.0 2.747,8 12,100, <i 2,158,0 1,421,0 12,189,0 •29-3

America 1,500,0 3,511,2 19.011.2 3,446.8 2,269,3 20,699,6 2. -6

Pho«mx ... 1,000,0 31ii,9 4,159.0 736,0 283,0 3.841,0 26-3

City 25,000,0 16,852,2 140.703.3 26.125.0 7,135,8 127,0-27.5 26-1

Chemical .. 300,0 7,461,2 23.991.6 4,421,7 1,960,6 23.102,3 27 -6

Uorch. Kx . 600,0 342,3 5,039,2 754,7 563,7 6,218.9 .'0-2

OaUatin.... 1,000,0 2,207,2 7.511,1 740,7 518,7 4,954,9 20-4

But. & Drov 300.0 124,2 2.193.5 607,7 50,0 2,467,7 26-6

Mech.&Tra. 700.0 370,5 3,952,0 376,0 331,0 3,811,0 18-b
Gret'nwich

.

500,0 528,

1

2,121,1 355,3 253,7 1.730,6 35-2

Leath.-Mtrs. 600.0 520.9 4.686,5 868,0 465,7 4,719,8 28-2
Amer.EsiCh. 5,000,0 4,018,1 29,21.5,0 4,234,0 1,657,0 22,346,0 26-3

Commerce.. 10.000,0 9,559.0 73,144>7 10,197,2 6,10-2,4 59,629,2 25-6

Mercantile

.

3,000,0 4,423,0 2-2,427,5 3,809,5 1,286,0 19,476,6 261
Pacinc 422,7 600.5 3,lo5.5 371.2 500,1 3,724.3 23-3

Chatham ... 450,0 1,087,4 6,006,7 763.0 855,2 6,027,9 26-8
People's ... 200,0 394,0 2,221.0 180,8 462,2 •2,386,7 26-9

K. America 2,000,0 2,045.1 14,339,1' 1,133,3 1,665.1 12,353,0 22-6

Hanover ... 3,000,0 6,307.8 44.417,1 8,959,6 6,225,1 5.3,156,2 2.S-5

Irvins 1,000,0 1,050,5 6,085,0 918,1 441,0 5,334.0 25-4
Citizens' .. 1,550,0 662,6 7,11,^9 1,3S9,5 432,5 7.475,6 24-3

Nassau .... 500,0 313,0 2,656,5 285,2 276,5 2,842,3 19-7

Mar.tfc Fult. 1,000,0 1,248,5 6,404,6 1.110.7 684,1 6,460,7 2/ -7

ShoeAl-thr. 1,000,0 346.8 5,584,6 1,470,6 216.6 6,569,6 -25-6

Corn Exch . 2,000,0 .-^,286,8 24,643,0 4,136,0 3,229,0 29,322,0 -251

Oriental ... 750,0 1,026,9 5,63-2,2 370,8 502,1 4,727,0 18-4

Imp. <& Trad
Park

1,500,0 6,511,9 22,081,0 3,629,0 1,218.0 19,039,0 25-4
3,000,0 6,895,3 &7,'298,0 12,468.0 4,426,0 63,423,0 26-6

£ast River 250,0 143,1 1,057,6 90,

1

152,2 1,077,2 22-4

Fourth 3,000,0 2,910,1 16.700,3 2,655,0 2,381,4 18,186,9 27-6
Central 1,000,0 60-2,2 8,922,0 1,828,0 756,0 10,127,0 25-5
Second 300,0 1.304,1 9,305,0 1,315,0 1,07S,0 9,782,0 24-4
irirst 10,000,0 13,412,6 76,17-2,2 15,069,9 2,497,4 63,478,5 2( -6

N.Y.Nt.Ex. 1.000,0 890,3 6,544,8 952,9 475,3 5,611,4 26-4
Bowery ...
N. Y. Co...

250,0 773,5 2,750,0 403,O 298,0 3,175,0 22-0
200,0 651,0 4,213,6 874,2 437,0 4,868,0 26-9

UermanAm 750,0 492,3 3,533,1 6Si),7 246,9 3,473,9 26-8
Chase 1,000,0 3,762,9 37,377,H 10,386,5 2,064,2 45.021,8 27-6
Firth Ave.. 100,0 1,659.4 8,580,3 2,175,9 286,4 9,341,0 26-3
Uerman Ex. 200,0 659,2 2,811,4 192,0 681,0 3,340,5 261
Cienuania .. 200,0 873,9 2,995,2 417,2 705,7 4,835,2 23-2
Lincoln 300,0 1,309,4 10,344,4 660,9 1,818,2 10,637,9 23-5
Uartield 1,000,0 1,289,2 7,126,0 1,392,5 320,4 7,013,1 24-4
l-ilth 250,0 370,6 2,367,1 467,6 151,7 2,428,4 25-4
Bk. ofMet.. 1,000,0 1,394,2 7,055,4 1,592,2 432,9 8,046.9 25-1
West Side.. 200,0 518,7 3.226,0 634,0 321,0 3,729,0 25-6
beaboani .. 500,0 1,338,8 11,790,0 1,812,0 1,666,0 13,418,0 25 9
IstX.HkJyn 300,0 582,6 4,257,0 441,0 593,0 4,-.:93,0 24
Liberty 1,000,0 1,901,1 9,443,6 2,031,0 240,0 8,016,7 28-3
N. Y. Pr. Ex 1,000,0 507,9 4,397,0 733,9 294,5 4,220,4 24-3
New Amst. 600.0 578,8 6,061,5 723,7 632,7 6,157,7 20-3
Astor 350,0 523,2 4,849,0 961,0 307,0 4,972,0 25-5
Western 12,500,0 6,000,0 59,918,8 1-2,298,8 3,821,0 59,296,8 27-1

Total ... 113,072,7 134,433,3 917,047,7 168,085,8 71,819,8 t 9013452 26-6

r Total United States deposits included $38,93'2,800.

Reports of Non-Member Banks.—The follovring is the
statement of condition of the non-member banks for the
week ending Sept, 26, 1903, based on average of daily results.

We omit two ciphers (()0) in all cases.

Depot t vjilh
BANKS Capi-

tal.

Sur- Ug. T.
&£ank

Net
Deposits00s omitted. plus. Invest-

Specie.
Cleafg Other

ments. Notes. Agent. Bks.&c

N. Y. Cm-.
Moroughs of
Mani:Br'nx $ $ 't: $ $ $ ^

_, $
Colonial 100,0 209,2 2,236,7 45,6 194,8 232,5 86,7 2.505,5
Columbia .. 300,0 270,0 3,395.0 197,0 105,0 222,0 3.0 3,479,0
14th Street. 100,0 J 10,5 1,506,1 78,4 82,8 291,7 1,788,3
Gaiisev(x>rt. 200,0 64,0 1,760,2 37,7 111,9 101,9 44,3 1,887,2
Hamilton .. 200,0 114,0 2,341,2 116,3 lul,9 206,3 100,0 •2,638,3
Mt. Morris 250,0 109,8 1,991,4 120,6 84,5 262,6 54,3 2,633,4
Mutual .... 200,0 209,5 2,295,6 21,6 229,8 178,9 2,470,7
lytli Ward . 200,0 197,7 1,295,5 3.5,8 121,5 234,5 224,6 1,696,0
Plaza 100,0 243,8 2,808,0 153,0 13»,0 145,0 2,975,0
Riverside .. 100,0 103,3 1,064,5 13.3 69,5 61,3 3'2,3 1,091,5
«t«te 100,0 498.6 6,924,0 415,0 237,0 126,0 300,0 7,282,0
12th Ward . 200,0 100,5 1,475,0 39,0 192,0 138,0 50,0 1,942,0
23<t Ward .. 100,0 93,1 1,338,1 42,7 134,3 97,8 8-2,1 1,601,3
Y'orkville .. 100,0 271,0 1,857,2 45,1 182,8 2-22,3 1,8 2,019,9
i'ldelity 200.0 116,4 642,9 8,7 38,1 5'2,5 576,1
Vanck .... 100,0 64,3 759,1 3,9 61,5 7 3,,-5 32,6 792,

1

Jerterson .. 400.0 256,2 1,775,8 10.2 70,0 198,3 6 1,479,5
Century ...

Wash. Hifts
100,0 53,2 404,6 6,0 23,1 49,5 20,3 367,6
100,0 121,4 66<;,2 11,8 22,4 66,1 436,5

'Umt«d Nat. 1,00<J,0 206,5 2,037,3 207,0 63,9 79,9 1,2U0,2

Borough ol
Srooklyn.
Broadway . 11.5,0 317,3 2,011,5 9,0 166,5 285,5 2,115,1
Brooklyn .. 300,0 162,2 1,457,3 103,4 56,0 201,2 24,2 1,538,5
8th Ward... 100,0 4,8 348,0 4,4 25,2 43,5 16,1 425,2
Mlr.s.' Nat.. 252,0 532,6 2,941,2 303,0 88,0 321,1 3,149.7
Mechanics' 500,0 348,6 5,504,9 165,5 444,2 367,2 40,0 6,366,2
Merchants'. 100,0 51,0 884,6 8.7 47,1 103,7 10,0 962,1
Nassau Nat 300,0 G49,6 3.714,0 200,0 370,0 679,0 15,0 4,184,0
Nat. City .. 300,0 689,5 2,884,0 88,0 217,0 256,u 91,0 •2,969,0
North Side. 100.0 167,8 900,3 10.6 63,3 5'^,

4

165,3 046,0
Pe<.ipleH 100,0 166,2 1,200,8 53,3 10-2,3 131,4 62,6 1,355,4
17th Ward . 100.0 80,4 614,3 9,0 49,6 71,9 30,3 601,3
Hpra»ueNat
union

200,0 268,4 953,1 103,3 o 193,0 84,0 971,0
200,0 1'20,2 1,331,7 43,1 86,3 108.7 165,0 1,422,1

Wallalxiut . 100,0 72.1 764.4 39,1 25,2 34,2 69.1 702,0
ISorouqh ... 200,0 77,8 1,044,5 6,9 51,9 60,0 30,9 916,3
Jiorouiih 01
liichmomL
Bk. or St. l8. 25,0 75,5 543,4 18.4 15,0 78,6 20,9 602,4
lstNat.,S.r. 100,0 110,3 728,9 32,4 10,0 132,4 700,4
fJther Cities.
l«tNt.,J.C.
H udHon Co

400,0 1,031,4 4,059,5 210,8 284,8 1,330,2 642,0 5,461,2

Nat.. J.C. 250,0 640,7 2,292.2 70,0 67,2 95,0 34,4 1,758,8
2dXat.,J.C 250,0 288,9 1,130,9 67,7 14.9 185,6 10,3 986.7
3d Nat., J. C. 200,0 •278,8 1,071.5 63,5 77,7 3:i8,3 35,0 1,339.2
IstNt., Hob 110,0 522,9 2,841,4 131,4 42,3 187,.-; 11,5 2,68(^,8
oa Nat.,Hob 125,0 143.7 1,088,6 36,5 46,2 85,0 38,7 1,197,3

Jot. Sep 26
•ot. -Sep 19
'*«.Sepl2

8,612,0 101137 78,782,3 3,377,6 4..596.0 8.382.8 2,638.4 14,183.8
8,612,0 101137 7k.40O,1 3,3.53 8 4.541,7 «,691,1 2,604 2 ^4, 173,2
8,612,0 101188 78,016,0 3,424,4 4,723,1 9,102,2 .i,19S,5 84,022,b

New York City, Boston andPliUadelpkia Banks.—Below
is a summary of the weekly retuins of the Clearing House
Banks of New York City. Boston and Philadelphia. The New
York figures do not include results for non-member banks.

He omit two ciphers (00) in all these rit/ures.

BANKS

N. Y.
Sep 6
Sep 12
Sep 19
Sep 26
Boh.

Sep 12
Sep 19
Sep 26
I'hila.
Sep 12
Sep 19
Sep 26

Capital li:

Hurplus,

•240,477.9
240.477,9
243,500,1
247,506,0

52,322,0
6-2,3-22,0

52,322,0

44,764,0
44,764,0
44.764,0

Zoajis.

$
924,415,8
926,582,8
92-2,055,8
917,047,7

180,251,0
l.'^l,093,0

185,590,0

183,86.3,0
183,364.0
1^3,192,0

Specie.

$
172,736,0
17-2,068,2
169.391,9
168,085,8

15,344,0
16,867,0
17,987,0

Legals.

74,093.8
72,852,9
71,152,3
71,819,8

5,432.0
5,382,0
5,385,0

51,125,0
53,508,0
53,375,0

De-
posits.i

$
91.8,131,3
1)18,195,6
909,482.3
901,345,2

194,036,0
201,574,0
209,559,0

204,027,0
20.s321,0
206,696.0

Circu-
lation.

43,871.4
44,798,8
4.5.366.9
45,686,5

6,477,6
6,783.0
6,459,0

11,485,0
11,473,0
11,498,0

Clearings.

974,730,3
774,686.7

1.023.487,3
1,039,634,4

91,016,3
121.342,3
129,074,9

79,081,3
100,506,5
106,623,2

t Inclmlinj; tor Boston anil Pluladelphla the item "due toother bank,s."
and also tioveinment deposits. For Boston those Governiiieut deposits
amounted on September 26 to $6,314,000 ; on September 19 to $6,325,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Sept. 24, and for the week ending for general merchandise
Sept. 25 ; also totals since beginning first week January.

FOREIGN IMI'OKTS.

For week. 1903. 1902. 1901. 1900.

Dry Goods. $2,460,480
7,348,556

$2,527,485
7,943,992

$2,237,783
8,406,431

$1,902,053
General Merchandise 6,089.603

Total $9,809,036

$102,021,272
346,541,512

$10,471,477

$94,693,966
323,483,190

$10,644,214

$79,827,603
336,399.306

$7,991,656

Since Jan. 1.

Dry Goods
General Merchandise

$90,230,976
310,185,759

Total 39 weeks $448,562,784 $418,177,156 $416,226,909 $400,416,734

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Sept. 28, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.
1903. 1902. 1901. 1900.

For the week
Previously reported..

$10,650,530
356,309,870

$10,004,314
343,728.960

$13,143,080
371,633,265

$12,398,725
395,638,091

Total 39 weeks $366,960,400 $353,733,274 $384,776,345 $408,036,816

Note.—As the tijnires o£ exports as reported by the New York Custom
House from week to week frequently show divergence from the monthly
totals, also compiletl by the Custom House, we shall from time to tune adjust
the totals by addinfj to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending Sept. 26
and since Jan. 1, 1903, and for the corresponding periods in
1902 and 1901.

EXPORTS AND IMPORTS OP SPECIE AT NEW YORK
ExpoUTS. IMPOUT3.

Gold. Week. Since Jan. 1. Week. Since Jan. 1,

Great Britain ...

$5",i02

$20.2'8ii'98i
3,(176,535
1,742,293

49,537
7,675,312

10.300

$l"67,8()3
2,644

15,698
],25n

France $'2,929,154
Germany 20
West Indies 329,098

179,337
South America 484,065
All other countries 5-2.536

Total 1903
Total 1902

$5,102
1,99(1

1,005

$14.5,615
138,554

*""2'5"6

.$32,843,958
26,021,495
29,217,076

$19,115,270
•2,327,986

•2,600
151,751

l'(J5;8'26

886.460

$127,395
99f<,686
697,428

*'"$3'l8

"i",7'43

"i3;5'3"3

$3,974,210
2,837,474

Total 1901 2,889,270

Silver.

Great Britain.... $41,000
France 844
Germany
West Indies 37,768
Mexico 864,271
South America 220,316
All other countries 4.867

Total 1903 .^284,419
816,602
992,611

$22,649,893
1.4,703,242
36,506,095

$15,594
20,453
98,305

.$1,162,066
959,011Total 1902

Total 1901 2.761.940

Of the above imports for the week in 1903, $15,933 were
American gold coin and $2,061 American silver coin. Of the
exports during the same time $2,800 were American gold
com and $350 were American silver coin.

Auction Sales.—See page preceding.

Spencer Trask & Co.,
BANKERS,

wiLiiiAm A ri^'E STREirrs, NKIV VOUK.
Transact a o-eneral banking business; act as Fiscal

Aaents for corporations, and negfotiate security
issues of railroads and other companies. , Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members >'. V. Stock Kxchainre. Branch Oflice. (i5 atate St., Albany.

M O F FAT & V/HITE, '

members ISew Vorlt Stock K.Ycbanire,

1 NASSAU STREET, CORNER VVAI.,L,

Dealers in Invetttmcnt Securities.

TeL J8;2'><5821 Cortlandt. Toluptaone .Stockii a Sipecialtr.



Oct. 3, 1903.J THE CHRONICLE. 807

15anTijer6^ Q^mttit.
For THritiendt i»e vagt Soj

WALL STREET. KKIDAY. OCT. 'i. tWOS.-.-i P.M.
The Money Market and Financial Situation.—There is

nothing apparent in the general situation that seems to war
rant the wide fluctuations that have this week been recorded
at the StCKsk Exchange.

Securities of the highest grade, notably Pennsylvania Rail-

way shares, as well as th^se of a more speculative character,

were sold in large volume on a rapidly declining market
during the early part of the week, and bought almost as

freely on the advance which followed toward the close.

While it is evident that a considerable portion of the sell-

ing referred to was by traders who were disposing of prop-

erty they did not own, it is also certain that actual owners
of stocks were letting eo their holdings regardless of prices,

and the result was in several cases the lowest quotations in

recent years. Of course there would be a limit to such a
movement, and beginning on Thursday there has been a gen-
eral and substantial recovery
Reports this week from the rapidly maturing corn crop

are to the effect that damage by frost is confined to a small
area and that the probability of damage from that cause no
longer exists. Moreover the weather has been exceptionally
favorable and quo'ations for corn and wheat are still lower,
increasing the probability of a liberal export movement.
The foreign exchange market is easier under a more plenti-

ful supply of commercial bills, and rates are lower. The pros-

pect of a favorable bank statement to morrow gives an easier

tone to the money market at the close, although actual con-
ditions and rates are practically unchanged.
The open market rates for ohU loans on the Stock Exohange

during the week on stock and bond collaterals have range(l
from 3 to 4 per cent. To-day's rates on call were 2J^ to 4
per cent. Prime commercial paper quoted at 6 per cent tor

endorsements and 6@6!>^ percent for the best single names.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £685,597 and the percent-
age of reserve to liabilities was 43 98. against 53*83 last week,
the discotmt rate remaining unchanged at 4 per cent. The
Bank of France shows a decrease of 35,735,000 francs in gold
and 3,850,000 franos in silver.

mew TOBK OTTT OLBARTNO-HOnSB BANK 8

19(>3
Sept 26

Oifftr4ncta
from

prtvious we*lc

1903
Sept. U7

1907
Sept. 28

Okpltal
9

113,072.700
134.483 300
917,047.700
45,688.500

*901, 345.200
168,('86,800
71.819 800

239 9^5 6 10

226,386.300

t $
100.672.701
117,687,901
874.181,800
36.077 90(1

876 519.10('
161 980,80(1
70,385,80(

222.368.40(
219,129,775

*
81.722 700

Surplus .......... 96 311 600
IiOMMA dlaooTUita
OlrouUktion
Ket deposits
Bpeole ...

Deo 6,008,100
Ino 319,800
Deo 8,187,100
Deo 1,306,100
Ino 667,603

Deo 63!?,6'>0

Dec 2,034,275

Inr 1.396.876

867 601.700
30,672.600

936.452,300
178 936 400

Legal tenders

Beserrebeld
16 p. & ot deposits

71,489.700

260,408.100
234 113 076

Sarplns reserve 14,669.800 3336,625 16,298.026
* $38,933, -tOO Unliea :«i.ate« aepusits inoladea, against $37 359,000 last

W**k. With Cbese United States <1epoalt8 eliminated, the anrvlnd reserve
would be S34.303,600 on September 26 and t33,5l3,375 on September 19.
NOTB.—Beturns of separate banks appear on the preceding page.

Foreign Exchange.—The marnet for foreign exchange was
lower this week, influenced by a comparatively light de-
mand and by a good supply of commercial bills, chiefly
drawn against cotton,
To-dav's (Friday's) nominal rates for sterling exchange

were 4 83i^@4 83 for sixty day and 4 86i^@4 87 for sight. To-
day's (Friday's) actual rates for sterling exchange were 48230
(84 8230 for long, 4 8575(34 8585 for short and 4 8630(94 8645
for (tables. Commercial on banks, 4 81%@4 81.Jg, and doca-
ments for payment, 4 81@4 82>^. Cotton for payment, 4 81(a>

4 813-^; cotton for acceptance, 4 81%'a4 81^8< and grain for
payment, 4 82J^(34

83i^.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 2Q%m 30* for long and 5 18i^t'®5 18i^* for short. Ger-
many bankers' marks were 94^@94 13-16 for long an(i 953^
@95 5-16f for short. Amsterdam bankers' guilders were
40*(a40 for long and 40^(340^4^ for short.
Exchange at Paris on London to-day, 25 f. 19)^ c; week's

range, 25 f. 20 c. high and 35 f. lOJ^ c. low. .

The week's range for excha' ge rates follows
-Long.-

BUrling Actual—
High... 1 4 8260 © 4 82S0
Low...

I
4 8210 -3 4 8230

Port* Bankers' Francs—
High...

I
6 'iQ'^ ® 5 20*

Low...
I 5 200b @ 5 20*

OeriMiny Bankers' Marks—
High...

I

94>« •a 9*^8
Low....

I 94", « & 94»i«
Amsterdam Bankers' Guilders—

High...
I

40 @ 4011
I

401*
Low.. .. I 40* ® 40

I
40'«

Less: •luot 1%

4 8620
4 8566

5 18»«t
6 la\

95*81
gji^t

-Short-

-ct 4 8635
® 4 8580

-Cables.

4 8690 -S 4 87
4 86J0 '31 4 66^0

® S 1818
^ 6 18>8t

a 9538
® 96^

® 4OI4II
'31 40>4

Pins : H > 16 ol 1%. • * laa of 1%.t isa of 1%. 1 83, of 19{h

The following were the rates for domestic exchange on
New Jfork at the under-mentioned cities to-aay: Savannah,
between banks, 62i^c. per $1,000 discount; Charleston,
50c. per $1,000 discount; New Orleans, bank. $1 35®$1 00
per $1,000 discount; -lomnaeroial, $1 50 per $1,000 discount;
Chicago, 00. per 11,000 discount; tit. Louis, 10c. per $1,000
premium; San Francisco 5')c. pt-r |1,0C0 preojium.

State and Railroad Bonds.—No sales of State bonds have
been reported at the Board this week.

The market for railway bonds has been unusually active
and relatively steady. Transactions at the Exchange aver-
aged about S4.500, 000, par value, per day and clo>!ing prices
generally compare favorably with those of last week. The
increased Hctivity noted is due almost wholly to enormous
transactions in United States Steel sinking fund 03, the aggre-
gate of which has rarely if ever been exceeded. They sold
down nearly 3 points, to t)8%, but recovered, and closa frac-
tionally higher than last week. Wabash (iebentures have
regamed nearly 3 points of their recent decline. St. Louis
Southwestern consol 43 have been notably strong, showing
a gain of nearly 3 points. Several other active issues close
with a fractionally net gain.

United States Bonds.—No sales of Government bonds have
been reported at the Board this week. The following are the
daily closing quotations; for yearly range tee third page
following.

28, 1980 registered
Is, 1930 coupon
3s, 1930 .smaJ.reglstered
38, 1930 .small conpon
38, 1918 registered
38, 1918 coupon
38, 1913, small.regtstered
38, 1913, small coupon
48, 1907 registered
ts, 1907 coupon
48, 1926 registered
ts, 1»35 coupon
6a, 1904 registered
ts. 1904 coupon

Inttrsst Sept. Sept. Sept. Sept. Oct. Get.
Psrioia iS •48 H9 30 I a

<3—Jan •108 *108 •107 "-J •10719 107ia'*107
Q—Jan •108 >• 'lOSVi *108 •108 •107 la' '107

Q-ifVb •ibgi^ *ib9».2 -xJS^ *io8ii •ibgii *ib8*"
Q—Feb -109 >2 *109'<2 '109 *109 -109 •108»4
Q—Feb •* ••-••> . ..
Q—Feb *106v» loes •106M *106V) 106 "a *10«i«Q—Jan •lllVj •11m *lll>9 *llli2 •1111* •111
Q—Jan •11212 *1124 *112>a •113 la •iim*iii
Q—Feb -136V2 '\db^ •136 *136 •136 *136
Q—Feb *136V2 135 i-i •136 *135 •136 *136
Q—Feb *102>, • 102 '-2 •102 Ka *102>a •102ia*102i«
(a-F«b •102 la •1021.2 •in2V2 •102 Sz •1021a *102i»

•This ts the prloe bid at the morning board: bo s«U was made.

Railroad and Sfiscellaneons Stocks.—The stock market
has been more active this week and highly irregular. On
Monday all classes of stocks were urgently pressed for sale,

resulting in a decline of from 3 to 6 po nts in many cases
and a volume of business amounting to nearly 1,000,000
shares. On Tuesday there was a reaction from Monday's
low prices, but this was not maintained, and Wednesday's
market was again weak. Thursday Hnd to-day there has
been a general upward movement, and in many cases closing
quotations are well above those of last week.
Pennsylvania has been a prominent feature. The trans-

actions in it have been on an enormous scale, amounting to

120 000, 137,000 and 138,000 shares on three consecutive days,
and fluctuations covered a range of nearly 5 points. Loais-
ville & Nashville declined 5% points and recovered more
than half the loss. St. Paul and Baltimore & Ohio covered
about 4 points. The local transportation issues were notably
weak on the general decline. Metropolitan Street Railway
selling below par, a loss of nearly 8 points. lb is interesting
to recall that this stock sold last year at 174.

A few issues on the miscellaneous list have been erratic.

General Electric and Westinghouse declined 12 and 13 points,
respectively, and both made substantial recovery. Consoli-
dated Gas covered a range of 6 points. The United states
Steel shares made new low records, the preferred at 58^^ and
the common below 15. but showed good recuperative power
on the firmer market Thursday and today, both closing over
a point higher than last week.
For daily volume of buainesa see page 816.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow.

STOCKS
WecK Ending Oat. 2

AUls-Ohalmers Co
Amer Teleg & Cable
A.mer Tobacco, pref
Assoc Merchants, Ist prf
Cleve Lor & Wheel, pref
Des M & Ft Dodge, pref.
Illinois Cent leased lines
Morris <fe Essex
Nat Enaua & t;ttamping..
Preferred

New Central Coal
N Y l;ocK, pref
N y \i' N J Telephone...
Ontario Sliver Mining...
fawb Ft Wayne & Chlo

Mange for Week

lO^Sep 28
80 Sep 2H

Sep I'd

Sep 28
Oct 1

Sep 29
100'4Sep28
185 Oct 2

Sep a 6
Oct 1

Sep 29
Oct 2

149i2Sep3o
4'aSep2e

181 Sepvs

130
90
80
90

20
78
45
41

10!VSep28
80 .Sep 29

Sep2B
Sep 2
Oct 1
Sep 3C

lo0»4Sep 28
1><5 Oct 2

Sep3(J
Oct 1

Sep 2ii

Sep 26
149'»8ep.S0
4iaSep2tJ

18 Sep 4«

1.^0

90
80

105

20
80
46
45

Bamge «iM«e TioM. 1.

10 J'ne
77 J'ne
130 Sep
8934 May
67i«J'ly
90 Sep
lOO'^Sep
185 Oct
20
78
45
41

Aug
Oct
Sep
Oct

149'aSep
4 J'ly

1 81 Rep

23 Fell
92 Jan
146 Jan
96 Apr
97 Jan
137 J'ne
100*4Sep
1 94
36
93
60

Jan
Mar
Mar
Jan

57 Feb
163i4MaT
6>aMar

1 91 Feb

Outside JlI-irkMt.—The 'urb mirket ttiis week nas followed
the course of the Stock Exchinge, that is, was severely de-

pressed on Monday but recovered sharply on the following
day, and with the exception of the Seaboard Air Line issues

continued to show improvement throa2;houc the rest of the
week. The sharp break the latter part of the week in the
common and preferred stocks of Seaboard Air Ijine, in con-
nection with the embarrassment of John L. Wdliams &
Sons of Richmond and J. W. Middendorf & Co. of Baltimore,
made these issues a feature ot the market. The common
moved down from 183^ to 12, closing to-day at 13^; the pre-

ferred declined 109^ points to 23 and closed at 2^%. North,
em Securities fell from 86i.^ to 81 f^, but subsequently re-

covered to 873^; total transactions for the week in this

stock aggregated, it is estimated, about 10,00 ) shares.

Standard Oil stock lost 7 points to 598 early in the week, but
to-day sold as high as 630, the close being at 635. American
Can preferred sank 4 points to 35 and to-day reacted to 33;

the last sale was at 31. International Mercantile Marine
issues displayed decided strength in the last hour on Fnday.
The common moved up 3 points to 6, while the preferred ad-
vanced from 103^ to 20, the close being at 19. Interborough
Rapid Transit dropped from 87 to 81, then recovered to 90,

and to-day fell back again to 87. Manhattan Transit moved up
from J^ to 2, Outside quotations will be found on page 816.
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STOCSS—niG 11 i:ST AXD LOWEST SALE PRICES

Sutvrdn u

a^L 29

*30 35
•67 62
62>4 63«4
88 SSVj
Idh 7534

|bit)>« He"*
31><i 3554

•13U 135
• 144
llS>m20
eT'Hj 67^4

•160 160
28 S, 29
ao 20
62 62

•183 200
•110 136

14»4 15 V!

•Si 85
6i> 69

•25 26112
13ti»j 137S4
•173 174
•164 157

•118 126
•165 180

SVj 8h
15 16K
4T6 4^8

71 >i•69
•100
114 11»4
48 484
19 19^

151 1524
230 230
20'4 20=4

J 72 4 724
•12 15
104 104
17 17
65 63
8 8

1134 134
2< 25',
63*4 64 \
45% 464
•43 60
•80 85
•45

•160 180

11 11
163', 6334
794 794
1274128>4
17 18^.

32 33
•25
664 664
19 19*^
•35
•16
•40
•26

40
23
45
32

•90 100

•67 65
984100

128'4 13138
7334 75
104 107 4

11 11%
•110 158
• 65
•85 90
50 4 504

•125 129
174 174

436 36
87 4 8834
•90 98
•87 384
•19 21
115''8ll64
•20 214

•100 110
•52 664

•194 195
2u 203g
67 W 584

• 88'.

•44 474
•85 105
•62 58
119391204
17 17
75 75

•68 60
•88 95
45 4 46\
7334 7334
65 65
2234 23 'e
684 593^

•74 94
•35 39
'14 16

yiondat
Sept. 28

•SO
57

35
62

604 61 ^s
864 87 4
.71Sb 73^4
85 85^4
294 31 '4

130 130
144

118 lll»4
-.74 57 S

150 160
27 4 2SU
184 19 S:

61 61
'1S3 200
no 135
144 1408
834 84
67 67
24 25
135 4137
172 4172 4
153 15461,
192 19:

J 120 120
•150 190

8 84
154 15 4
4»8 4''6

67
105
lO'e
474
184

149
'230
194
67

•12
•834

164
64
«8
104
2334
62 Sb

44
•40
•76
•46
'160

694
110
114
48
1834
1504
237
20
6934

10
164
64
8

11
2434
6334
45
50
86

176

10 10
•60 70
•75 85
12641274
US 18
32 34
•25
634 64
17 184
33
•15
•40
25

34
25
45
25

•90 100

57 67
95 97
1264128
724 7334

100 103

10 11
«120 158
49 50
}9U4 904
49 49\
123 124 '6
1634 174
334 35
86 874
90 90
38
20

384
20

115 116
194 20

•100 110
50 564

193 4194
19 19 \
554 Se'fe
•86 884
40 44
•80 110
62 62

115 411834
17 17

460 60
•88 95
434 45
73 734
65 65
2134 22^8
563* 674

Tnesitau
Sept S9

•28
•57
6038
86
72 4
854
2934
130

ii's4
5S4

•153
2738
19
60

183
•110

14
•SO
67
26«8

13534
n73
1544

35
62
63 4
87^4
7434
85 4
32>,
130
144
120 V
59

160
30
21
614

200
135
15',

85
67
26»t,

13834
173
1664

•115 125
•150 180

8 9>
164 1744 6

69 4 70
•105 110

11 1134
474 47^8
18 19'-.

149 162
234 234
193^ 201*
67 4 69
12 13
934 ya^

164 1634
63=8 63«6
74 8
11 11
244 264
62»8 60
4538 46'%
•40 50
70 80
31 31

}170 170

654 654
•77 80
1264129
•1634 18
324 324
•25 30
63 634
174 184
3334 34

•15 25
•40 45
•26 30
•90 100

•55 60
95'% 9834
127 129^8
73 744
99^8103 4
•15 22
-49 55
10% 10^8

•120 158
52 5234
•80 85
494 54

•123 127
17 18
337, 364
864 884

•85 90
38 38
20 21
II44II6T8
20 214

•100 110
54 54
193 195
19% 204
544 58
•86 4 88
3934 42
•80 ....
52 52
1154119
1534 20
76 76

66
88

55
90

4334 4638
73 754
62 634
224 254
564 584
31 31

Wednesday
Sept. 30

•30
•57
614
87 4
72 4
864
314

127

il94
59
163
284
204
604

85
62
63'%
89
7539
8634
3334

131
144
121
5S«3j

160
30 'g
2 m;
614

110 135
141% 1538

•80 85
•65
25

68
26

137 139
172 174
155 1674

•117
160

9»4
17
4''e

124
180

9'e
ISi-j

54

71
•104

12
48
19 4
1504
'230
204
684
13494
•16
•634
74

11
2538
644
45
•40
70

71
110
12*8
48'-,

19781
1524
234
21
694
134
10
17
664
74

11
27
65 4
47^
60
80

160 175

66 66
7934 7934

128 130
19 194
32 33
*25 32
63^8 644
19 20
344 344
•16 25
•40 45
•25 30
•90 105

56 66
964 994

12334 1304
73 74
10141044
•15 22
•61 55
104 11

•120 158
*48 50
•80 90
a!504 61
a;l)641164

17 18%
35 se^
87 894
•874 95
37 384
21 214

isll3»t 11658
•21 23

•100 110
5334 5334

•19341954
204 20'8
564 69
•864 884
43 4334
85 110
J5119 614
1163all9%
16 16

» 77

69 69
•88 95
44% 474
74 74
•6/ 65
23 4 264
67 59

Thursday
Get. I

35
62
63 'e

88 4
75'8
87

29
•57
61
88
72%
8634 .^-

31% 344
126 135
' 144
119 120%
594 593i
'152 160
28% 304
204 21%
60% 61%

•183 200
110 134
144 154

•80 85
66 664
25 26
136% 139%
'172 174
1564159

116 124
160 180

934 934
J7 184
4% 4%

•30 36
•68 70
104 110
12
48

124
483,

194 194
161. 152%
230 230
'20 204
69
•13

69
18

•94 10
164 164
634 654
•74 84

•104 124
25% 274
64% 6534
45 47

•40
•70
40

46
80
40

160 175

12 12
66% 664

•77 80
127% 130%
18% 18%
35 364
•25 30
64 6434
194 194
34»4 3434
•15 25
•10 46
26 30
•90 105

{584 684
954 984
12841314
74 4 7534
1014103%
•15 22
•51 66
104 11

•120
*45
•80
550

•115
17%
34 4
8634
87 4
364
204
11341164
214 224

•98 105
50 53

41934195
204 21
664
8734
•424
•80
•52
11534 119
16 16

• 77

50
90
60

122
18%
36i<

89 4
90
37'
2034

684
8734
47
no
58

59 60
85 95
444 4634
744 77
62 62
234 25%
68 59 4

13 13

fYiday
Oct. 2

30
57
634
88%
74%
86%
334

120%
5934

*150
304
21%
61
183

•110
154

•80
66
264

13834
174
1574

35
62
64%
88%
76
87
344

135
144
121%
5934

160
314
22%
62

200
124
16
85
66
27%

141
174
159

•114
160

•9
•18

126
180
10
19

68
•104

1234
49
2034

152 4
•230
20%
70
15
104
174
644
•7 4
12
27
65»«
47
44

•70
•35
160

70
110
134
604
21
154
236
214
70
164
104
174
644
84

12
29
67%
49'.

45
80

176

66 4
-77
181
19

•35
•26
66

•19
364
•15
•40
•25
•90

674
80

131
19
38

654
20
354
20
45
30

105

564
974
1304
76
103
-15
51
10%

• 120
53
80
53

• 1184
18
354
88 4
86
374
204

115 4214
•98
51

4195 4
20%
574
88
44

•85
•52
1184
17

66 4
99
1314
784

10534
22
55
11%
158
63
90
534

120
18%
364
90%
86
374
20%

117=t
23

110
534

195 4
2134
59
88
45

110
58
119%
20
77

604
•85
46%
•73
63
244
694

61
95
48 4
754
63
264
604

•8
433
412 4

10
33
124

STOCKS
NEW YORK STOCK

EXCHANGE

Knilroadiit.

Ann Arbor
Do pref

.\t«h. Topeka & Santa Fe
Do pref

Baltimore <& Ohio
Do pref

Brooklyn Rapid Transit..
Bnttalo Roch. & Pittsb'g.

Do pref
(lanadiau Pacific
Canada Southern

Central of New Jersey...
Chesapeake A Ohio
Chicago <fe Alton

Do pref ,
Chicago Burl & Qulncy..
Chicago & East. 111., pref.
Chicago Great Western..

Do 4 p. c. debenture.s
Do 5 p. c. pref. "A"..
Do 4p. c. pref. "B"..

Chicago Jlilw. & St. Paul
Do pref

Chicago ife North Western
Do pret

Chic. Rock Isl'd <fe Pacilic
Chic. St. P. Minn. <fe Om

Do pref
Chicago Terni'l Transfer.

Do pref
Chicago Union Traction

Do pref
Cleve. Cin. Chic, <fc St. L

Do pref
Colorado & So., you trust

Do Istpf. vot. tr. cfs
Do 2d pf. vot. tr. ctf.s

Delaware <fe Hud.son....
elaw. Lack. <fc West'n

.

Denver <& Rio Grande. ..

Do pref
Des Moines & Ft. Dodge
Detroit South, vot. tr. ctf:

Do pref. vot. tr. ctfs.
Detroit United
Duluth So. Shore & Atl..

Do pref
Erie

Do Istpref
Do 2d pref

Evansv. & Terre Haute.
Do pref

Ft. Wortli&Den. Cstmp
Great Northern, pref
Green Bay&W.,<ieb. ctf.A

Do deb. ctf. B
Hocking Valley

Do pref
Illinois Central
owa Central
Do pref

Kanawha & Michigan
C.Ft.S.<feM.,tr. cte. pfil

Kansas City So. vot. tr.

.

Do pief. vot tr. ctfs
Keokuk & Des Moines..

Do pref

Lake Erie & Western..
Do pref

L. Shore <fe Mich. South'n
Long Island
Louisville & Nashville...
jV/Ianhattan Elevated...
ItAetrop. Seciir., sub. rec.
Metropolitan Street
Met. West Side El. (Chic.)

Do pref
Mexican Central
Michigan Central
Minneapolis & St. Louis.

Do pref
Minn. S. P. <fc S. S. Mane

Do pref
Mo. Kansas & Texas

Do pref
Missouri Pacific

Nash. Cliatt. & .St. Louis
at.of Mex, non-cum.pf
Do 2d pref

N. Y. Central & Hudson
N. Y. Clue. <fcSt. Louis..

Do Istpref
Do 2d pref

N. Y. N. Haven <fe Hartf

.

N. Y. Ontario & Western
Norfolk* Western

Do adjustment, pref
Pacific Coast Co

Do Istpref
Do 2d pref

Pennsylvania
Peoria <fe Eastern
Pcre Marquette

Do pref
Piltsb. Cin. Chic. & St L.

Do pref...

Reading, voPg tr. ctfs.

l8t pref. vot. tr. ctfs..

2d pref. vot'g tr. ctfs

Rock Island Company...
Do pref

Rutland, pref ,

St Josepn&Gr'd Island
Do Istpref
Do 2d pref

Sales 01

the
Week
Shares

307,125
12,601

2l9,2;-)7
2,467

119.525
400

27,660
600

17;756
14,830
4,332

10,663
200
920

1,500
178,450

245
4,590
100

25

i'556
2,110
600

1,020

6,390
4,066
2,730
6,224
300

4,800
3,340
700
300
700
635
360
745

341,320
29,241
18,470

200

"206

13
795
425

12,025
860

1,000

2,460
1,000
900

200

520
74,803
34,60(1
10,160
46,170

11,070

900
20

5,350
300

9,08."

8,485
137,1125

300
3,250
l,9;i2

7'»,910
1,92(

900
692

31,120
29,260

300
3,150

250
553,28.S

500
loo

750

247,870
1,730
1,200

165,625
10,490

100
317

212

Hange tor Year iyU3
On basis 0/ 100-share lots

Lowest

33 May23
60 J'lyU)
54 Anglo
84%AuglO
71%Sep2.S
8234 J'ly2r>
29 4 Sep 2 s

124 Jau 8
140 Sep 3
1174J'uelO
57 4 Sep 24
1564J'ly27
274 Aug 6
184 Sep 28
60 Sep 20
4170 J'ly2U
105 J'ly25
13 Aug 6
83 4 Sep 28
66 Oct 1

24 Sep 28
1334 Aug 8
163 Augld

Sep 23
Ang 8
J'ly20
J'lyl4
May11
Ang 5
Sep 24
May23
MBy22

__ AuglO
1134J'ne 8
10 J'ly24
444 Aug ^
17 Aug 5

149 Aug 10
230 J'ly 24
194 Sep 28
67 Sep 2s
12 Sep 29
734 Aug 6

15'% Aug (i

63% Sep 2ii

7 Aug 5
104 Sep 28
23 Aug 8
624 Apr la
44 J'ly 24
394 J'ly 27
78 Augll

Sep 29
Aug 5
Mar12
Augil
Sep 25
Augll

153
190
147
117
190

8
15
3

30
66

31
170
77
10
63
79

10
102
49
85
42

125 4 J'ly l.-^

16 J'ly 2 7

314 Aug 6
27 J'ly 2
63 Sep 2;t

17 Sep 2S
324 Aug lu
24 Sep 22
48 J'ly 15
25 Aug 8
94 J'ly 24
3344 Jan 5

56 Sep 30
95 Sep2s
1264 Sep 28
704J'ly24
99% Sep 29
22 4 Mayl9
88 Jan 20

Sep 28
May20
AuglO
Aug 5

— Aug 7
1094J'ne 2
16- Aug 6
33 4 Sep 28
8534 Aug lU
86 Oct 2
34 4 Mar 2
20 Sep 25
112% J'ly 15
19 4 Sep 28
105 J'ly 15
50 Sep 28
tl874May25
19 Sep 28
544 Sep 29
85 AuglO
3934 Sep 29
80 J'ly 30
50 4 Augll
115 4 Sep 28
15 J'ly 24
74 J'ly 27
{76 Sep lY
55 Sep 29
97 4 Augll
4138J'nelO
73 Sep 28
60 J'nelO
194 Aug 6
5534 Sep 28
30 Augll
7 Oct 1

33 Aug 7
13 Oct 1

Highest

41 Jan 10
69 Jan 21
89% Jan 10
103 4 Jan 10
104 Jan 9
963, Fob 11
714Febl7
150 Feb 9
160 Feb 9
13834 Feb 10
78 4 Jan 5
190 Jan 19
53 4 Jan 19
37 4 Jan 5
73 4 Jan 7
a84 Marl 2
1384 Jan 29
29% Jan 9
90% Jan 13
85 4 Jan 9
46% Feb 5
1834 Jan 7
1944 Jau 9
2244 Jan 14
250 Jan 8
2004 Jan 9
162 Jan 21
194 Jan 5
19% Jan 9
36 Ja.n 8
17 4 Jan 12
5934 Jan 14
99% Jan 6
119 Jan 27
314JanlO
72 Jan 9
48 Jan
1834 Feb
276 4 Jan
43 Feb
904 Feb 9
474 Jan
20% Jan
3934 Jan
90 Jan
194Febl6
29% Feb 16
42% Jan 9
74 Fob 5
64% Feb 5
72 4 -Jan 8
91 Jan
7434 Feb 24

209 Jan 22
85 Jan
27 4 Jan 5
1064B'eb20
994 Mar 2
151 . Jan 10
48 Jan 12
77% Jan 12
47 4 Jan 6
8234 Feb 26
364 Jan 12
61 4 Jan 22
40 Mario

455 .\pr2o
63 Jan 8
118 Feb 6
3344 Jan 5
83 Jan 7
1304Jan 8
155 4 Jan 14
128% Jan 6
142% Jan 6
38 Jau 8

Jan 20
Mar23
Jan 15
Jau 9
Feb 27

794 Feb 16
1324Febl7
30 4 Jan 5
63 4 Feb 1(1

115% Feb 10
114 Febl6
47%May27
284J'ne30
156 Jan 10
45 Jan 7
118 Jan 16
87 Jan 19
2254 Jan 9
36 4 Feb 5
764EeblO
93 4 Feb 2
72 Jan 10
100 Febl3
76 Jan 28
157% Jan 10
39 Jan 8
914May 7
476 Sep 17
94 Jan 7

115 Jan 17
694 Jan 2
89% Feb
81 Jan
53% Jan
86 Jan
72 Jan 23
154 Jan 2
58 Jan 5
24% Jan 19

88
29

135
110
118

tiange tor Previotu
Year (iyu2)

Lotoest Highest

33 Feb
63 Jan
744 Jan
954 Jan
92% Dec
92 Dec
5434 Nov
110 Apr
139 Apr
1124 Jan
71 Dec
165 Nov
42% Dec
29 4 Dec
68 Nov
4191 J'ne
1364 Sep
22 Dec
89 4 Nov
814 Dec
33 Dec
1604Jau
186 Jan
204 4 Jau
230 Jan
152 Jan
140 Feb
194% Nov
15 Dec
29 Dec
1034 Jan
4434 Mar
93 Nov
118 Jan
144Jan
594 Jau
28 Jan
1534 Nov
231 Nov
35 4 Dec
86 4 Dec
35 Dec
13
26
75
10
183«

Feh
Dec
J'ne
Jan
Jan

28% Dec
60 4 Dec
41 4 Dec
50 Mar
82 Ma)
30 Jan

181 4 Mar
70 Jan
9 Jan

66 Jan
814 Jan
137 Jan
354 Dec
65 Nov
33% Jan
75 Dec
19
44
13
45
40
120
325

Jan
Jan
Jau
Jan
Dec
Oct
Apr

724 Nov
102 4 J an
128 Mar
1094 May
135 Oct
35 Dec
89 Mar
20«8 Dec
4150 Mar
105 Jan
1184Jaii
364 Jan
90 Jan
22 4 Dec
51 Jan
9634 Mar
80 Jan
31*4 Dec

147 Nov
40 Nov
110 4 Nov
80 Nov

209 4 Jan
264 Dec
65 Jan
90 Feb
65 Dec

1004 Jan
724 Dec

147 Jan
30 Nov
71 Feb
80 May
804 Jan
113 Mar
524 Mar
79% Mar
60 Jan
334 Deo
71 Nov
644 Dec
10 Dec
4934 Dec
244 Nov

4834 Maj
774Maj
96% Sep
1064 Sep
18 4 Sep
99 Sep
72% J'ly
28 Aug
145 Sep
1454 Sep
97 Maj
198 Jan
574 Sep
45% J'ly
79 J'ly
^205 Jan
151 J'ly
35 Ana
954J'n«
904J'nf
5134 Aug

19334 Sep
20034 Sep
271 Ape
2744Ap«
206 Sep
1704Apr
210 Apr
24% Ang
44 Sep
23 Apr
60 Apr

10838 Aug
124 4 Sep
3534 J'ly
79 4 Aug
53% Sep
184 4 Jan
297 Feb
5134 Aug
9634 Aug
53% J'ly
26 Sep
484 Sep
97 Sep
24 Av«
3534 Apr
44% Jan
7534 Jan
6334 Jan
74% Mat

10434 Feb
67 4 Deo

203 Dec
90 May
29 4 Oct
106 Aug
98% Deo
173 4 Aug
5134 Aug
90% Apr
504 Aug
88 Aug
39 Ang
623, Apr
41 Sep
84 Aj»
71 4 Jan
138 Feb
340 Apr
91% May
159 4 Aug
1 58 Nov
134 4 J'ly
174 Feb
43 Jan
9134 Mar
31 4 Mar

192 Apr
115 Apr
12734 Apr
84 Not
139 Sep
3534 Sep
6934 Sep

125 4 Sep
122 Ape
45% Mai

168% Jaa
57% Aug
124 4 Jan
100 Aug
265 Apr
37% Sep
8O34 Oct
98 J'ly
814 Sep
106 Mar
8434 Sep
170 Sep
474 Apr
85 4 Sep
93 Sep

106 4 Sep
128 May
784 Sep
904 Sep
80% Sep
604 De«
85 4 Not
125 Apr
244 Aug
81 4 Sep
42 Sep

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks
HKW TOEK

America I1 ...
Amer Ezch..
Aatur
Boweryli
Batch's <feDr
Central
Century^...
Chaae
Chatham ...
ChelseaExc'
Chemical ...
Citizens'

Bid Ask
520 540
210 230
750 1000
350 330
140 155
160 167
175
700
;i25 350

wmi 42.-^0

i'JO 170

Banks Bid Atk
City t255
Colonial Ti ... 405
Columbia^ .. 375
Commerce... 61220
CoUHulidatcil i70 180
C'rnExchge" i;5o
East River.. 160
Equitable ... 100
FeiloraMI....
Fidelity',, .... 190 193
Fifth Avell.. .noo tioo
Fifth .{75
Kirst uOO u30

Banks Bid Ask
14thStreetTl. 300
Fourth 170 200
GalUtin 390
Gansevoortl 140
Garfield 500
German Am' 150 160
German Ei' 4(J0
Germanial] .. 600
Greenwich' <<300 310
HamiltoDll .. 170
Hanover .510
Imu & Trad 600 540
Irviui; 220 2.10

Banks Bid Ask
JeflersonH... 140 160
Leather Mfr. 285
Liberty 575
Lincoln 1000 iosi)

Manhattanli. 300 330
Market cfcFui ... 255
.Mechanics' . t242 -••••
.Mech&Tral, 148
.Mercautile.. t225
.Mercli Excli 11)0 170
Merchants'.. 170
.Melropnew 400 .'.bu

MtMorrisli.. 220 240

itnnks Bid Ask
MulualU 290
Nassaull 180 Too
New Amster 500 550
New York Co 1500
N Y Nat Ex. 210 230
New York... 2 70 290
19th Wardli. 115 130
Nortli Amer. 200
Nortliern 155
OruMitalll 240 250
Pacilicli 200
Park (new).. 41.")

I'eople'sll 270 306

Banks
Phenix
Plazall
Prod ExohH .

Kiversidel] ..

Seaboard
Second
Slioe&Leth.
Statell
a 4th Street..
12th WardlJ.
23d Wardli..
Union ExohTJ
UuiKmI

Bid
100
600
170
275
625
650
160
700
210
125
120

Ask
115
600
190

90 100

675

vio

2X5

• Bid and iuicod pncea; no sales were made on 11113

1 Sale at stock Exchange or at auction this week.
day. 4 Less tfian 100 snares. ? Ex rii?iit.i. 11 State
t Xrast Co. certificates. A Assessment paid.

banks, a Ex dividend and rights. ,6 New stock.
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STOCKS—HJOHSSr ADD LOWEST SALK PRJCJiS

Saturday
Sept. 26

•i>0 70
43^8 43 'e

'150 158
12 13
304 304
394 404
18 18«s
804 -81

22 >8

•109
•17>4
18

*22 4
873*

20
18
27»«
88

69 4 704
86 86

487a 4S78
17 4 18«H
2»aii 30
164 164
43 43
90 20
10 16^4

SO 364

•223 232
40^ 41

^

t3\ 24^4
77 77
•284 sy-.
•86 90
•26 SO

•176 196

13 3
•10 13
«6 6
21 21
•94 10
•28 38
16^4 16»4
83 844
•2
16
41
87

3
16
414
874

1104111
•1174118

*8 84
•694 78
70 72

•170 1956 7
•46 50
*414 45

•n 13
167 168

244 244
•764 79
21»« 22

145 1474
103« 1034
63 64
•30
•33 4 36
*70 74
•7 10
•374 40
•9641004
134 134

•80 84
114 114
704 704
184 19
894 9034
334 334

•7434 76
•205 210
164 17

•71 72
9 938
604 62

•14!>4 164
•67 70
264 25 4
72 72
• 34 1
314 324
27 27

100

7»
•6»4

100

76
6

374 3778
•104 12
364 364
16 lt?«8

604 62 7^

•174 184
•80 95

•195 216
82 824

• 165
•130 140

Monctav
Sept. 30

•60
4234 4H
14S4150
124 1234

284 "'

174
79

30
311 »h

184
794

214 224
IO54IOSI4
•18 20
15 15 4
26 26
844 864

67 4
834
13
48
1634
27 4
134
Ml
•20
154
34

'223
37%
227,
75
27 4
•80
•26
'175
*6
•24

•10
64

20
10
•28
144
82
•2
144
394
86S4
-90
•80
1084
1174

6S)4
844
134
48

29
164
44
24
164
3434

232
40^4
23 4
764
284
85
30

195
74
34

15
64

2078
10

154
82 4
4

15
414
874

105
89

llOSg
1174

8
}70
70

•105
6

46
40

8
70
70

190
6

60
414

•11 13
1 65 167
974 98
23 234
76 76
204 2134
136 14334
1034 1034
614 624
30 80
»334 37
'70 704
64

z35
64
354

964 964
124 134
80 80

•105 114
68 704
17 4 18
8734 89
2934 334

{7434 7434
205 205
164 164

*71 72
9 9%
59% 604
144 1434
66
26
«70

66
26
75

304 314
25 26
c4 64

100 100
6 678
754 75=8
534 6

3634 37
10 10
36
15

37
1678

594 61
174 174
92
17

92
17

•195 215
804 82
136 138

*135 137

Tueidau
Sept. HU

'60 ...

424 444
'143 4155

12^4 134
29 30»8
3114 42
1?«8 19
784 797e

214 23 4
100 108
•174 20
16 17
24 244
8434 8534

67 7,

84
•13
48
17
28
14
45
214
15=8
344

71
84
14
49
184
304
14 4
46
25
16
S3

222 230
37% 414
22<4 24<4
76 76%
23 2834
*80 85
•24 30
1180 180
•6 7
•24 27g
10 15
64 534

20 2034
*94 1078
•28 .

144 15%
824 834
•3 4
15 15
393, 41%
87 874
•90 110

' 90
108 1114
117 118
125»4l25»4
•7 84
694 694
68 70

180 180
6 6

46 50
41 424

11 11
165 L684
98 99
224 244
7434 764
21 21
139 143 4
1034 1034
604 61

•30 36
334 38
•70 74
«7% 734
3434 364
98 7g 9878
124 12 4
80 4 804
11441154
684 72
174 184
88 914
30 33
754 754

205 208
164 174

S71
9

60

71
94

61
144 1434
•634 694
26
70

2tj

72

304 33
•23 25
64 64

100
64

75
6

37
10
374
1479
58J4

174
80
•16

101
67e

77
64
374
12
38
1638
ei-'i

1S4
95
20

{195 195
81 814

139 140
•140 200

Weiinestiay
Sept. 30

60
45

143 4
13 4
304
40%
184

x77 4
«884
22%

106
1!)

174
«244
854

4 114
149 4
14
314
42 4
19%
79
884
2334
108
19
18
24 4
87

69
86
1334
48
18
294
•144
•45
24
16
36 4

223
39
244
76
277,
80
•24
n856

2 7,

•11
54
20%94
•28
16
82%
*3
16
404
864
•90

i09"
1174

zl25
-7»4
66
69
172

6
45
41

71%
86
1378
48
184
30%
15 4
60
26
18%
36 4

230
414
25%
76
29
90
SO

186
7
8

16
64
20%
10%

167,
84
4
154
417,
88

110
924
111%
1174
135
84

71
72
172

6
60
424

114
167
994
26
•76
2134
143
•1034
62
30
334
74
*6
354
99
1234

58278
1154
71
18
90
32
75
208
17 471
94
60%
144

*66
25
701
30%
25

114
170
100
26
77
22
1464
114
62
30
35
74
10
36%
99
13
82^8
1154
73
19
92
334
70

208
18
72
94
634
15
70
28
734
3

33^8
26

100
7

77
6%

37
«9

{35
1534
60%
184
•85
19

106
74
774
6%
37%
9

35
17
6234
20
92
19

•195
81

5141
106

210
814

142
200

Thursday
Oct. 1

•60
444

149 3^

1334
30
404
184
77

70
46 4

14934
14
314
42
19%
78

23
100
174
174
254
86

24
108
19
1734
26
864

69
58434
13
48
18
294
154

•41
24
157g
3434

223
387,
244
754
29
80
•24
176

6
3

•10
6%
204
•94
28
1434
8234
•24
144
404
86

714
86
14
48
19»4
31
157,
46
24 4
164
35%

230
4134
26
764
29
90
SO
190

7
3

15
54
204
1078

1534
827,
4
144
414
874

1094
1174

lllH*
1174

•74
x69
697,

172
•64
45
41

84
69
70
1754

6
60
41

12
170
994
26
-76
22

144
114
62
31
334
•706
354
97
12
81

»112
71
•174
904
3234
7434
205
17
•70
94
604
144
69
274
71

78

31
27

12
1714
100
264
77
23

145
1134
64
31
40
76
10
364

100
14
81

115
734
184
914
33
76

216
19
78
9%

62
15
69
274
73

7e
3334
27

J105
634

761^2

64
38
10
36
1534
6O34
18
92

105
74

77
634

384
12
36
17
6234
20
92

}200
804
139
106

2004
814

139
200

J'Tidaii
Oct. -J

•60
46 4

•146
1334
3134
414
19
7734

47
l,-)i)

11

4";'4

1
9

'4

78 4

23 4
IdO
19
1734
25
864

704
{84
13
4834
19%
30^4
•15
45
24
16%
364

'223
4034
26
77
•29
86
25

{185
7
•2%
11
54

2094
•28
16 4
827,
•24
16
414
874
•90

f

116%
12534
•74
67
70

'175
•54
45
•40

- t '•.

iJii
19
173.1

2 OS,
87 4

If. 9
72 41
84
134
4334
20 'l

32 4
17
47
2434
17
36%

330
42%
26%
78
31
85
30

186
7
34

16
64
204
1034

1534
83
4

16
42%
894

110
90
1124
116%
126*4
84

72
71

185
64

60
43

•11
171
9934
26
764
23

14534
12
62
30
•334
•78
'7
364
•984
{14
804

115
73
'18
914
334
76%

208
1834

»70
934

62
15%

{69
284
714

'6

3234
*24

13
17234
9934
2634
754
23 4

147 4
124
634
82 4
40
80
10
39
1004
14
80 4

115
74
19 4
923g
354
77

215
19
82
934

62 14

1536
6934
284
78
\

344
274

100
7
76%
6%

37
•10
374
1634
62 4
19
90
17

110
74

76 7t

37 4
12
374
18
6378
204
90
17

•200
814

142
•161

210
824

142

STOCKS
NKW YORK STOCK

EXOHANGK

St. L&S Fr.J PM<feCo Ctls
Do Ist pret
Do 2(i iirpf

C.& K. I.com stock tr otfs

St. IiOiu8 Soutliwostern
Do prof

SoatUeni Pucllio Co
Southern v.tr. cfs. stmped

Do prof. do
M. * O. stock tr. ctfs...

1"'exas it Pacuic
hinl Aveniio (N. Y.)...

Toleilo Katlways & t^igUt

Tol. St. L. •«! W. V. tr. ctf8
Do pref. vot. tr. ctfa.

Twin City Rapid Transit.
Do prof

Union Faciflc
Do pref

UnitBys Inv't of SanFran
Do pref

Wabash
Do pref

Wheeixngcfc IjakeErte...
Do Istpref
Do 2d pref

Wisconsin Cent. v. tr. cfs.

Do pref. vot. tr. ctfs.

Industrial Sc i>liiicell

Adams Express
malgamated Copper...

American Car & Foundry
Do pref

American Cotton Oil...
Do pref

American Dlst-Telegraph
American Express
American Grass Twine ..

Amer Hide <& Leather....
De pref

American Ice
Do pref

American Linseed
Do pref

American Looomotlye...
Do pref

American Malting
Do pref

Amer. Smelt'g & Befln'g.
Do pref

American Snoff
Do pref

American Sugar Boflnlng
Do pref

Amer. Teleph. & Teleg...
American Woolen

Do pref
Anaconda Copper
Brooklyn Union Gas

runsw. Dock& C.Imp't
Battenck Co
Cloiorado Fuelife Iron...

' Do pref
CoL & Hock. Coal <fe Iron.
Consolidated Gas (N. Y.).
Continental Tobacco, pref
Corn Products

Do pret
Distillers Securlt's Corp.
General Electric
I ntemational Paper
1 Do pref
International Power
Internat'l Steam Pump..

Do pref
Manhattan Beach....
National Biscuit........

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
Facilic Mail

eop. Gas-L.ife C. (Chic.)
Pressed Steel Car

Do pref
Pullman Company

t>
ailway Steel Spring...
Vdo pref

Republic Iron cfc Steel ...
Do pref

Rubber Goods Mfg
Do pref

Oloss-Sheffield St. & IronO Do pref
Standard Rope & Twine..
Tenn. Coal, Iron & BR...
Texas Pacific Land Trust
Union Bag cfe Paper

Do pref
U. S. Cast I. Pipe <& Foun.

Do pref
United States Express...
United States Leather....

Do pref
S Bealty&Construction
Do pref

United States Rubber
Do pref

United States Steel
Do pref

Vlrginia-GaroUna Chem..
Do pref

Virginia Iron Coal & Coke
Vulcan Detinning

Do pref
WeUs, Fargo & Co

est'n Union Tele'gpl
West'gh'seEl&Mfgassen

Do latpref

Sales 01
the
Week

Shares

2,3*^11

;!0(t

3,700
4,SJ>0

105,856
64,106
7.7

oO
13,(iOO

84(1
200

l,3;i5

1,070
4,660

1,032
400
994

6,72,-

26,825
1,S05
500

1,350
4,100
2,600

286,975
11,275
6.110
1,750
100

196
650
636

2^00
8,670
126

7I075
1,922

600
25,880
6,406

39,970
670
300
200
487

4,020
600
300

2'460

300
9,625
3,740
8,135
1,250
4,376
9,148
1,060
2.641
800

100
110

2,010
360

2,360
550
900

7,325
2,400

21.550
6,660
540
972

l,76i;
50

8,350
10,510
4,370
235
650
470
440

19,890
1,800
200

1,060
12,680
6,385
4,005
3,966
216
835

226,869
296,533

7,116
300
300

139
2,800
1,743

Jianye 'or Year 1903
On l>asis oHOO-share Lots

Lowest

56 J'ly25
68 A>ic:13
42 4 Sep 29
1-1S4S0P J^
12 Au- 6
24 AukKI
38% Sop 28
17 4 Aug 5
76 AuKlO
85 J'liflO
204 AujjlO
105 4 Sep 2>
19 Sep 30
1 5 Sop 2

1

24 Sep 29
81 4 Sep -JS

155 J'ue 2
6,534 Aug 8
83 4AuglO
13 J'lielU
35 J'ly27
1634 Sep 28
27 4 Sep 28
12 J'ly24

Sep 26
Sep 26
J'ly24
Sep 28

43
20
15
34

5
20
6

25

6
40
40
90
11
164

5204 Jan 30
3534 J'ly24
22% Sep 29
75 Sep 28
254 Aug 6
82 J'ly27
26 Sep 21
171 AuglO

6 J'ly29
2 7a Sep 30

11 Sep 16
oiy23
Sep 28
J'ly25
J'ly 25

144 Sep 29
794Aug 6
2 4 Mario
144 Sep 28
374J'ly24
83 Oct 1

90 Aug 5
80 Sep 25
108 Sep 29
116 Aug 6
a!l25 Sep 30

8 J'ly 28
6878 J'ly 2s
64 J'ly 24

170 Sep 24
Sep 28
AuglO
J'ly 27
AuglO
Sep 29

. _ AuglO
9434 Aug 6
22 4 Aug 6
7434 Sep 29
2C J'ly 24

136 Sep 28
9 J'ly 28
604 J'ly 27
30 Sep 24
3334 Sep 25
73 4 J'ly 16
64 Sep 28
334 AuglO
964 Sep 2b
11 7, J'ly 27
80 Sep 28
110 Sep 24
68 Sep 28
17 Aug o
8734 Sep 28
2934 Sep 2»
754 Sep 24

196 J'ly 15
16 Sep 25
734 Sep 23
9 Sep 21

59 Aug 6
12 J'ly 26
60 J'ly 25
254 Sep 26
70 Sep 29

34 Sep 19
304 Sep 28
22 AuglO
44 J'ly 25

68 Mayl4
Sep 3
Aug 19
Aug 8
Sep 28

^ Augll
534 Sep 16
354 Sep 11
7 J'ly 27
304 J'ly 27
1478 Sep 29
6884 Sep 2 b

17 4 Sep 28
80 Aug 4
17 Sep 28
23 J'ly 22
70 Sep 14
dl91 J'ly 14
804Sep28

136 Sep 2 s
160 Sep 19

6
40
95
6

74

Highest

7.S

170
30
66
6S '4

904 l*'el)24

88 Fell 20
Kelj24
J'ly I,'-)

Jim 7
Jnn 7

... .. Marl9
3676 Jan 9
96 Fob 9
964 Mar :i

43''^sFebl('
12s '8 J an 2
373, Jan 12
3178 Jan 9
48 Jan .

1224 Jan 23
159 Jan 12
104% Jan 9
954 Feb

n

22% Jan 13
64 4 Jan 6
3234 Feb 27
654 Feb 24
27 4 Feb 9
62 May22
384 Feb 10
29 4 Feb 9
65 4 Feb 6

235 Feb 11
75%Marl2
4134 Jan 19
93 Jan 6
404 Feb20
98 Feb 13
41 4 Jan 2

235 Feb
29% Jan
114 Jan
87% Jan
1134 Jan _
424 Jan 30
1934 Jan 6
484 Jan 6
31% Feb 17
9534 Feb 17
5 4Feb26
244 Jan 10
5278 Feb 17
994 Feb 16

126 Mar 4
9838 Jan 20
134% Jan 8
122 Febl3
169 Feb 18
14%Feb25
80 Jan 31
1254Peb25
225 Jan 21
154 Jan 29
55 Jan 6
824 Jan 6
122 Jan 3
224 Feb 18

222 Jan 7
119 Jan 2
35 Mar2 3
854 Jan 19
3434 Jan

204 Feb 16
1979 Jan 5
744 Feb 6
73 Jan 19
464 May 8
894 Jan 12
13 Mayl3
47% Feb 17

10678 May11
29 4 Feb 5
95 Feb 10

177 Jan 2
1244 Jan 7
4234 Jan 7
108% Feb 10
6534 Jan 26
95 Feb 20

23534 Jan 14
37 Feb 9
90 Feb 25
22% Feb 18
8038Febl8
30 Feb 16
844 Feb 17
72 Feb25
974 Feb 18
64Febll
68% Mar21
4034 Jan 7
15 Jan 19
7934 Jan 8
15 Feb20
55 Feb 25
1504 Feb 4
15 4 Feb 11
9634 Mayl2
284 Jan 2
73 Jan 2
19 4 Feb 10
58 Feb 10
3978 Feb 5
8934 Jan 7
66% Feb 19

128 4 Feb 18
3978 Feb 25
3334 Jan 9
81 Jan 19

249 4 Feb 6
93 Jan 14

221 Jan 7
224 Jan 7

Kange for Previout
Year(iyU'J)

Lowest Highest

5r>34 Jan
77 Dec
65 4 Dec

"24 4 Dec
554 Mar
5(i Dec
28 Dee
893, Dec
90 iMiiv

37 I>ec
122 Jan
32 4.Nov
18 4 Jan
35 Jiin
107 Jan
1504 .\'i;:

93 41 lit
86"8 Mar
20 Dec
60 Dec
2134 Jan
37 Dec
17 Jan
49 4 Jan
28 Jan
194Jan
394 Jan

5198 J'ly
53 Nov
284 Apr
854 Jan
304Jau
86 Feb
32 4 Jan

210 Jan
27 Dec
834 Dec

34 Dec
94 J'ly

32 J'ly
14 Dec
394 Dec
234 Dec
89 Jan
5 Jan

21 Jan
37 Nov
87 4 Nov
40 4 Jan
85 Jan

113 Nov
115 Jan
16034Jan
12 Dec
73 Apr
80 Dec

210 Jan
77gDec

41 J'ne
7334 Aug
5130 Jan
144 Jan

205 Dec
114 Dec
2634 Dec
79% Dec
27 Dec

ol704Oct
16'- Dec
70 Dec
49
40
82
9

40

Dec
Dec
Dec
Oct
Nov

10134 Dec
154 Jan
784Jan

148 Mar
88 Jan
37 Nov
984 Jan
39 Jan
8234 Feb

215 Jan
24 Apr
80 Apr
15% Jan
68 Jan
17 4 Feb
63 J'ly
29 4 Jan
804 Maj
4 Jan
494 Dec
35 Jan
114 Nov
72 Jan
104 May
42 May
97 Jan
104 Dec
7973 Jan
20 Nov
644 Nov
14 Jan
494Dec
2934 Dec
79 Dec
54 Dec

120 Dec

294 Nov
784 Oct
5185 Jan
8434 J'ly
169 4 Jan
180 Jan

85 4 J'ly
90 J'ly
80% J'ly

"39" Aug
SO Sep
814 Sep
41% Aug
98 4 Apr
93 Nor
5434 Sop
134 Feb
38 Sep
334 Oct
4934 Sep
129 Aug
1 59 4 Fob
1134 Aug
95 Aug
247, Oct
66 Not
38% Sep
54 4 Sep
304 Sep
66 Apr
42% Sep
31 Aug
573e Aug

5240 Oct
79 Feb
37% Oct
98% Oct
5734 Apr
994 Apr
42%Mjiy

265 Aug
624 Aug
1334 Oct
434 Sep
3178 Jan
67 Jan
28 Apr
58 Mitr
367eApr
1004 Apr
74Mijr

29 Seip
49% May
1004J'n«
135 Oct
101 Oct
135% Mar
122 Aug
186 Apr
17 4 Jan
804 Sep
146 Feb
263 Aug
14% Apr
53 Sep
1104Apr
5140 M!at
2478 Oct

23034 Apr
1264 J'na
38% Mar
90 Mar
33 Dec

334 Apr
23=8 liar
77 4 Jan .

199 Apr
674 Mar
95 Oct
19 Apr
53 4 Mar

1094 Apr
32 Sep
96 Oct

196 Apr
134 Sep
49% Mar
1094 Sep
634 Oct
964 Oct

250 Apr
384 Sep
904 Oct
2434 Sep
8338 Sep
2 5 39 Apr
7478 Mar
83 Sep
954 Sep
8% Apr
74% Apr
444 Feb
184 Apr
85 Apr
17 Oct
59 Sep
160 Aug
154 Sep
914 Sep
32 Oct
754 Oct
19% Oct
64 Mai
4634 Jan
9734 Jan
76% Apr

13474 S^
334N0IT
814 Deo

5255 Am
97 4AT»f

233 Sep
234 Apr

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks
VarickH
Wash.H'ht8l
West Side^..
Western new
York-Till e«, ..

BBOOKXy.N
Atlantic 1j...

Borought
BroadwayTi..
BrooklynTi ..

Oon'yl&BB*
8th Waidli ..

First

Bid
200
200
560
210
375

105
125
300
135
1.40

80
370

Ask

220

Banks Bid A8k
BEOOKLYN

Manulactrs'. 350 360
MechanicaU - 210 220
Merchants'.. 115
Nassau 360
Nat City 305 315
North SideTi. 215 220
People'sll 215
17th WardTi. 140
Sprague 2104
Siuyv'tHtsI 175
UnionTi 150
Wallaboutri . 140

Trust Cos. Bid Ask

N. Y. CITY

Bankers' Tr.
Bowl'gGreen
BroadwayTr.
G'lR'tyB&Tr
Central Tr'at
City Trust...
Colonial
Continental

.

Eastern Tr..
Empire State
Equitable Tr

270
200
150
400
1900

310
650
130
160
700

290
212
155

2200
350
330

150
170
715

Exchange Tr
^arm Lo<feTr
j!'ifth Ave Tr
Guaranty Tr
Guardian Tr
Knick'rb'k'r
Lincoln Tr...
McV'ck'rRty
Manhattan ..

Mercantile ..

Merchants'..
Metropolitan
MortonTrust

Bid Ask

1350 1450
575 600
675 710
156 170
890 900
360 375
230 250
500

1100
'220 240
575
.S75

Trust Go's
Mut.AUiance
N Y Life&Tr
N Y Sec & Tr
North Amer.
Real Est Tr't
StandardTr't
Tr Co of Am.
TrCoof Rpbe
Union Trust
USMtg<feTr
Unit States

.

Van N'denTr
Washington

Bid Ask
240
1000
1200
260
390
325
225

260

1350
450
1525
121634
400

275
410
350
240
35
1450

Trust Co's

Windsor

BROOKLYN
Brooklyn Tr
Flatbush
Franklin
Hamilton....
Kings Co
LIslL&Tr.
Nassau
People's
Wimainsb'g.

Bid
216

400
190

300
400

250
360
260

Ask
230

450
200
365

435'
305

380'
275

• Bid and askeu prices;
1 Sale at Stock Exchan

no sales on this day. 5 Less tliau loj snares, t Kx rignts. d J. P. Morgan & Co. certificates. o» » -u v
je or at auction this week. Ex stock dividend, .s Trust Co. certificates. ',| Banks marked with a paragraph (H) are Slate DsnJU



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
i»i;c'urvi!s« kour i'A(;es

BD.MJS
U. Y. STOCK EXCHANGE
WkKK EXDIXO OCTOBER 2

U. S. (Joveminfnt
U S 2s cousol repistereil.tilSoO
U S 23 oousol coupon rfU<;iO
U S '.'s cousol reg small. .tili'oO
U S 'Js cousol coupsmoll.dl'JoU
U S 3s resistereil A.•lyl^

U S OS coupon A.-lltl8

XJ S 3s res small bouils. AliUf
U S 33 cou small bonds. .ArlVU^
U S 4s reiiisioreU /iliX)

U S 48 coupou AliK)
U S 4s reiristereil., H'-
U S 4s coupon U'"_'

U S OS rei-'istfretl iyi>4
XJ S 5s coupon iy04

Forcijtii 4»ovei'iiiiioiit

VnuiUort-on-Main o^s ser 1..
These are price

U S of Mexico s t K OS ot ISyy

Sinle Securities
Alabama cUissA 4 lo o 1900
Class U6s lUUO
Class C 4» li'OO
Curreucy luudiu^; 4s IVdV

Dlst 01 Coluniljia 3-i;,"»s lyJ4
Ijoaisiaua new cousol 4s.. iyl4
Small

Missouri tuuiliui; lt)y4'iyyo
Kortli CiiTOliua cousol 4s.iyiU
68 lyiu

So Caroliua 4 "^s 20-40 1 y33
Tenu new settlement OS.. lyio
Small

Virginia tunil debt 2-3a...l9»l
Registered
6s deterred Brown Bros ctfs.

UnilfoatI
Alabama Ceul i>ee So Ry

laba Midi Hee Sav fla & \\

Albany A: busq nee Del & Hud
Aileglieuy Valley .SVei'enn KK
Alleg & West nee Bull K Jt P
Am Dock <b im nee Cent o( N J
Ann Arbor 1st g 4s /iiyyo
AtcUT A; S i<'e gen g 4s...lyy5
Registered lyyj
Adjustment g 4s /iiyUo
Registered /iiyyo
Stamped /iiyyS

Cbic & St lyouis 1st 63.. 1910
Atl Knox <& >>'or l8lgo3..iy4ti
Atlantic Coast Ist g4s.A.iyo°^
Atlantic <& Uauv nee Soutli Ry
Atlantic & Vadk nee South Ry
Austin ifc N \V .bfeSouPaoilic

Eat Creek <& S nee Mich Cent
alt <fc Ohio prior lg3 "23.1925

Registered /iiy25
Gold 4s /tl94s
JiMgiGMrad /il948

Conv deb 48 1911
pjon & M Divl8tg3»asiy25
Registered pl92y

P L E & W Va Sys ref 4sl941
BouUiw Divl8tg3'u8...1925
Registered /tiy25

Mouou Riv l8t gu g 58.-1919
Cen Ohio R 1st cg4'38.. 1930

Beecli Creek nee i^ V C <& U
BelleV & Car nee Illinois Cent
Bklyu & Moutauk nee lx>ng 1
Bruus & West i,ee Sav Fl <fc W
Btutalo a Y & Erie nee Erie
Battalo R <& P gen g 58...193T
All <fc Went Ist g 48 gu..l998
C1<S! Mah lalgu gSs 194^
Boch cfc Pitta Ist g 63. ..1921
Cousol 1st g 6s 1922

Ballalo <fc Southwest nee Erie
Bail <& susq 1st rel g 4.a.Uli)ol
Registered dl951

B«r C«<lar R « No Ist 58.1906
Con Ist <& col trust g 03.. 1934
Registered 1934

CBI F<fcX Wlstgu 58.1921
11 <fc St E ist gu g (8 1927

pianada South Ist 5s 190s
\^2(i 08 I9la

Registered 1913
Carb & SliawB nee 111 Cent
Carolina Ceul nee Seab& Roan
Cartilage dfc Ad nee S V C <fc H
CedRIaEdoN ie«BCR<fcN
Cen Branch U Pl8tg4s...l94a
Cen Branch Uy .see.MoPac
Central otuo nee Balti & Ohio
Cen RK & B or Ga col g 5s 1937
Cent of Cra RR 1st g 5a..pi.i)iii

Registered ply45
Coosol gold 53 1945
Registered 1945

iBt pref income g 58 pl945
2d pret income g os pl945
3d prel income g os />1945
Chatt Div purmon g 4.s.l9ol
Uac& XorDir Ist go3.1946
Idld Ua & AU Di7 5s 1947
Mobile Div Ist g 53 1946

C«iitoI N J geu'l gold 58.1987
Registered A1987

Am Dock & Imp gu 58..1921

Q-J

y-F

y-
<^

y-

y-

f
F
F
J
J

F
F

g-F
y-F

M-S
» on
yj

1

J.J
J.J
J.J
J-J
FA
J-J

J.J
J-J
AC
J.J
J-J
J-J
J-J
J-J

Q-J
A.-0
A-O
Xov
Nov
M-N
M-S
JD
M-S

J.J
Q-J
A-O
y-j
MS
.VI-

N

QF
M-N
J-J

ii-S

.\I-S

A-O
J-J
FA
J-D

J-J
J-J
J-D
AO
A-O
A-O
J-D
J-J
M-S
MS

J-IJ

M-N
F-A
F-.\
M-N
M-N
Oct
Oct
Oct
J-D
J-J
J-J
J-J
J-J
Q-J
J-J

Price
fYidau

October 2

Bid Ask

107 108
107 108

IOS 109
108^4 1093*

106 S.

Ill 112
U*l 112
135 136
135 136
102 Hi
102 Wj

90 ....

t/ie ba sis oi

yiHj
h,ese art pr

120

•94
»93
•90

•92>4 92^2
98 Sale

69 "a 90 Ja

"S7"'saiV

lOSHz.
*ao .

92^4 SaJe

99 7g Sale

97" Sale

95>2
88 1« Sale

105
lOtt

112Vi.

118>4
118 122

102 4,103
114»a

10514.

103i2Sale
105 105 Hj

10218....

88 92

,107

104 >Q Sale

70
26 Sale

18h

•105
104
•107
12814 Sale
12514
IIOI4

Week's
Jiaiige or
Last SaU

Low High

l09>..<Sep'03
108^4 Sep '03

106->4 Auk'03
loy'sSep'O
107 J'ne'O'.'

106>-j Aug'03
1 1 Sep '03

11134 Sep '03
135 "s Sep '03
137'-jMai'o;i
101'-:;Aug'03
101 "2 Sep '03

951a Feb '02
/our marks
U8 Apr '03

ices n the b

10438 Sep '02
10914001 '00

102'-jMar'0'.
1 ] 1 Mar'02
121 Mar'03
106 Apr '03
109 "a Feb '99

104 Nov'02
136iaJ'ly'01
120 Mar'OC
9484 Sep '03

94'4May'03
aSHjOct'

7'sJ'ne'03

93 93 1

9713 9934 150
971a 97 »2 10
^938 89'8 63
75 J'ly'03 .---

861a STia 31

114i2 0cf02
89 >a 90

92H 92»4
94 Si Jan '03
99 '4 101 14
98i4Sep'03
97 97
88 Ang'03

94 941a
87'a 88'«
9OI4 J'ly'02

114i4J'ne'02
108 Sep '02

liaisSep'OS

103 Apr'97
124i4J'ne'03
125a8Jan*03

103 J'ne'02

1 01 is Atig'03
121 Apr '03
120'2Mar'0o
118 Jan '02

103 "a 103 Hi

105 105>.2
107 Aug'03

92 J'ne'03

IOAHj J'ly'03
122 "a Jan '03

1041a 104^8
105'2Sep'01
68 70
23 2B
1912 Ang'03
92 Aug'02
108'4Sep'02
102 J'ne'99
103 J'ly'03
128»4 12S'4
125^4 125^4
109 Ang'03

5 »

Ao

Kange
nince

January 1

Low High

106 109Vj
106 108^4

I06»4l08»i
1064:10916

.' iu'iV, ios"'-'

.11109 111'4

.'!l09'4 ll'-i

i34'4l36Vi
136 137 4;

1014.10112
10138 1033?

to V

76

ne do liar.

9643 9o^
0/ $6 to £.

121 121
106 106

94 97
9414 9414

7't 12

93 96 14

9742 1027b
97 4. 102 »8

86 4» 9234
75 75
84 9234

89 4j 95

914, 95>4
94 9442
99^4 103 42

9814 10208
97 106
88 91

94 97 4i

86 4i 8934

112 11842

124 14 128
125 12538

10034 105
120 122
12042 1204;

102 10542
104 42 10878
10442 107

92 94I4

1 04 4j 10834
122 42 122 4i

102 109

68 SO
23 3978
18 27

103 103
126>4l34
12534 133 4;
IO8I4 113 42

BONU»>
N. T. STOCK EXCHANGE
Week Ending October 2

Central ot Is' J—(Continued)
Ee & Hud R gen gu g 5s 1920
Leh<& Wilks B Coal 5s. .1912
Con ext guar 442S s/1910N Y <& Long Br gen g 4s 1941

Cent Pacittc iiee So Pacific Co
Cliarles & Sav 1st g 7s 1936
dies & Ohio g 63 ser A../il908
Gold 69 alOll
1st cousol g 5s 1939
Registered 1939

General gold 44»s 1992
Registered 1992

Craig VaUey Ist g 58 1940
R& A Div i8tcoug43..1989
2d cousol g48 1989

Warm spr Val Ist g 58. .1941
Greenbrier Ry lstgug4s '40

ChJC & Alt RR ref g 38.. .1949
Registered 1949

Jtailway 1st lien 3i28...19o0
Kegisterenl 195(1

Chic B & y—Ch & laD 5s 1905
Denver Div 48 192'J
lUinois Div342S 1949
Registered 1949

Iowa Div sink fund 5s. .1919
Sinkingfund4s 1919

Nebraska Extension 4s. 1927
Registered 1927

Southwestern Div 4s 1921
Joint bonds tiee Great North
Debenture 5s 1913
Han <fc StJosconsol6s..iyil

Clue & E 111 1st 3 f cur 6s. 1 907
Istcousol g 6s 1934
General consollst5s 1937
Registered 1937

Chic & Ind C Ry Ist 53.1936
Chicago & Erie nee Erie
Glue In <fc Louisv ret' 63. ..1947
Refunding gold5s 1947
EouiavN A <fe Ch l8t63.1910

Clue MU <fe St Paul con 78 1905
Terminal gold 5s 1914
General g 43 series A. .81989
Registered 61989

General g 3 423 series B.f1989
Registered el989

Chicife ESuDlvgSs 1921
Chic & Mo Riv Div 58. ..1926
Chic & Pac Div 6s 1910
Ghiccfe P\Vlstg5s 1921
Dak cfe Gt So g 5s 1916
Far <fe Souassu g 6s 1924
Hast & D Div 1st 78 1910
Ist 5s 1910

I & D Exten 1sd78 1908
Lacrosse &D Ist 58.. ..1919
Mineral Point Div Ss 1910
So Minn Div IstOs 1910
Southwest Div 1st 6s 1909
W1S& Minn Div g 53.. ..1921
MU&NolstM E 6s.. ..1910
Istconsol 68 1913

Chic& Northw cons7s 1915
Extension 4s 1886-1926
Registered 1886-1926

General gold 3428 1987
Registered pl987

Sinkuig fund 68...1879-1929
Registered 1879-1929

Sinking fund 5s.. .1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund deb 5s 1933
Registered 1933

DesMo&Minn lst73..1907
MUw<fc Madison 1st 63. .1905
North lUinois 1st 5s 1910
Ott C F <fe St Paul 1st 5s 1909
Winona & St Pet 2d 7s. .1907
MU L S & West 1st g 6s 1921
Ext & Imp 8 fund g 58 1929
Asliland Div Ist g 6s. .1925
Mich Div l8tg6s 1924
Convertible deb 58 1907
Incomes 1911

Chic Rock Isl & Pao 68. ..1917
Registered 1917

General gold 48 1988
Registered 1988

CoU trust Series B 48.. .1904
H48 1910
M48 1915
N 48 1916
P48 1918

CUiO B I A Pao BR 48. .2002
Beiristered ^ 2002
CoU trustgold 58 1913

DesM <fc Ft D Ist 4s 1905
1st 2 428 1905
Extension 4s 1905

Keok & Des JI Ist 58 192;:

Chic cfe St L Su AtollT& Sa Fe
Cliic St E A N O nee lU Cent
Clue St L & Pitts i>'«ePennCo
Chic St P M <fc O con 6s. ..1930
Ch StP<fe Minn IslgOs 1918
Nor Wisconsin 1st 6s. ..1930
St P & S City Ist g 63.. .1919

Chicago Ter Trans g 48. ..1947

II

Price
tViday

October 3

Bid Ask

100 ....

100 lOlOf,

10442....
1074;....
114341151*

101»4Sale

-106
98
93

•104

9842
94

814.

73

98^4
9142 -Sale

lOTifi
99»6
105 18 106

105 18.
11134 .

106«8

.

.102

113 114

111 .

124 4l.

109

10334 .

104 Is.

11334
11534
11142
11378
11042
12678
117
105

117

112!^....
105 ...,

11134....
110 ....

11334....
112 ....
'II6I4....

131 V 132^4

96

111

10642.
IOS"*.
105=8.

108

10534 .

102 .

1034a.
103=8.
1123e.
128=8 .

11642.
12838.
12939

.

10142.

12218
121-'8

,

9934 Sale

71 Sale

75
* 95
•91
• 95
•104

Sale

129=8
I25I4
124I4

,

12018
72 42 Sale

Week's
Jiange or
Last Sale 5; -c

Low High

too 4i Aug'03
101 =8 Aug'03

110 4; J'ly'03
110 42 Aug'03
11442 115
115 4; Sep '03
101 102
103 Apr '01
112 May'03
9714 98 ^
97 4;J'ne'03
106 4. Oct '02

81 Sep '03

72 42 72'-.

«3»d Apr '02

10434 Apr '00
98-'4 Sep '03

9i>4 914:

1 09 »8 Aug'03
101 Aug'03
105 >« Sop '03
109'-2A>ia'01
100 J'ly'03

107 Sep '03
114 J'ly'u3
10li=8 100=8
127 127
1134; 114
120 Dec '02
111 111

1241^ 124=,
108 J'ly'03
109 109
165 165
111 May'03
10442 1044;
111 Dec '02
10434 Jan '02

11642Apr'03
11334 Aug'Oo
111 4; Sep '03
11378 114
109 Aug'03
137 '2 J 'ly '99
116 Aug'03
10738 Aug'02
183 Feb '03
11234 Sep '03
105 14 J'ly'03
11234 11234
10978 Aug'03
114 114
113 May'03
116 J'ly'03
131 Sep'o3
1044; May'03
10638 Oct '02

9542 954;
103 Nov'98
112 May'03
no's May'03
108 Aug'Oo
10634 Mar'03
105 14 105^4
104 Sep '03
108 14 IO8I4
114 Oct '01

114 42 Aug'03
123 May'Ol

106 Nov'02
108 Oct '02

lOS^^ May'03
11 1=8 Aug'03
12842 Sep '03
116 Aug'03
142 4; Feb '02
128=8 Ang'03
107 '8 Feb '01

109 Sep '03

121=8 Aug'03
1204; J'ly'03
99 100
107 Jan '03
98 Aug'03
y978J'ne'02
99 42 J 'ly '02
9938J'ne'02
87 Aug'03
68=8 71
88J4 Jan'03
7134 75
95 14 951.
90 90
9434 Jan '03

105 42 J'ly'03

12942 Sep '03
I3II4 Muy'03
126 Sep '03

12338 Sep '03
72 4; 73 42

Wo

14

120

88

600

i95
1
1

13

Hange
Since

Jantiary 1

Low High

100 42 104
100 1021a

1104; 112
1101-2 114
II412 11934
I1542ll54l
10042 1063*

iri" i'l'i"
9V >4 104
93 98

SO 831a

703^ "Tgia

984il01>«
8942 97

109 Is 109 1«
101 1041s
IO241IO8I4

100 1004l

10438 108
113 1177g
105 110^
127 1364i
113 121=8

i'l'i" i'20»8

I24I4I3034
108 \\Z^
107i^ 11138
165 178
111 111
103 112

I1642ll64»
11334 118"8
111 11334
112 1174«
109 11141

116 119»4

183 185
11234 115
I0514 lO.'ii^

1104;1134i
10978 1131a
112 117
113 113
116 119
130 "4 134
101 1044

95 42 101

112 112
110l6ll01«
106 10941
10634 1071a
10378 109
104 104
IO542II2

11442ll8"«

105=8 105=8
111=8115%
]27'»132'^
11442125

128=8 133i«

109 109
121i4l27>s
1 20 42 127
99 108

107 107
98 03

82 42

68=8
88 14

7142
95I4

90
9434

95
89
88I4
8934
9838
93
9434

IO542IO8I9

12842136=8
131 14 137
126 126
I23I4 126'%
714. 86

itll!!>i;CI..L.A>'KOLl!s UONDS—ContinueU on Next I'ase.

Street iraili^'ay

Brooklyn Rap Tr g os 1945
AU Av Bklyn Imp g 5s.. 1934
BkCity 1st con 58. 1916, 1941
Bk w Co di: S con gu g os. 1941
Bklyn Uu El Ist g 4-58.1950
JClngsCoEl Ist g 48. ...1949
Nassau Elec gu g 4s 1951

City & S Ry Halt Ist g 5.s. 1922
Conn Ry<fc L l8t& ref g442H '51
I>«n Con TrCo Ist g Ss... 1933
Den 'I'ram Co con g 68. .1910
Met I'.v Co lat gn g 68. .1911

Dei • l8tcong58.1905
<3r 1st g5s...al9lG
Lo' -.toon ^'5.^..iy3i/
Ma ;..

J Mt i< lis.. 1913
Met :. coi tr g .">8.1997
bviiidi iLijAvlstCK58l94.;

102 4i

100 Salf
• I004i

9618 -Sale

84 4> Sale

111
112

104 Sep '03
110 Jan '99
106 10634
I004i 10042
94 96I4

844> 8442
85 42 Jan '03

9978 Oct 'I

96 J'ne'OO

103 Nov'Ol

109 Mar'98

111 111
111 Sep '03

37
3

82
6

102 10742

106 110
98 102 4;

94 104 14

83 89 4;

854» 854;

HI 120
111 1174,

Street Railway
Met St Ry—f'C'on^llef g 4s2002
Col<fe9thAvl8tgu g 58.1993
Eex Av cfe P F l8t gu g 5s 1 993
Third Ave RR con gu 48 2000
Third Ave Ry Ist g 53.. 1937

.Met WSEl(Chion8tg48.]y3«

.\IU El Ry <& L 30-yr g 58.1920
-Minn St Ry Ist con g 58. .1919
.St Jo Ry Lt HAP 1st g 58.1937
St Paul City Cab con g 58.1937
Union El (Chic) Ist g 5s.. 1945
United BRs San Frsf 43.1927
United Rys St L 1st g 48.1934
W Chic SC40-yr cons g 58.1936

Gas and Electric liight

Atlanta G L Co Istg 5s. ..1947
Bklyn U Gas 1st cou g 58.1945

86

115
91 Sale

1174*

103
'100

77 Sale

,J-

Vl-K 1107«113 11234 113

89 Ang'OS
11 742 J'ly'03
116 J'ly'03
91 92

1174; Sep '03
99 4; Mar'03
106 Oct '99
110 J'ne'02

109i4Apr'O3
109 42 Dec '99
77 80
8438J'ne'03
99 Dec '97

58

282

89 9641
II742I2I
116 12II4
91 9834
115 122
994! 102 1«

10914 113

75
84

80 "«

8578

II214II7

V 'So price Friday; latent pnce this week. aDueJan rf Dae Apr « Dae Mny j/DueJ'ne ADueJ'ly A: Dae An« p Due Nov jDue Dec «Option sal*
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N. T. STOCK EXCHANGE
Week endlno October 2

Chlo& West Inil Ken g Gs 91932
Cailc <& West Midi Ry 59..1t»-.M

OUoc ok ifc U ten g Ss ...oliiisi

CUi H & U cousol a f 73...HKtr>
2ilKolil i^iS I'JS

Cin l)<fc 1 Isl pug6s...iy41
C I St L ite C ic* C C C & St L
Cln S & C See C C C St i.

Cioaruelil it -Mali Hee B K & P
Cieveiaud Cm Chic ib St Louie
Qeueral 2 4a li'SKi

Cairo Uiv l8t gold 4s liKiii

Cln W & M Div lstR4s.iy'.U
St L Ulv lal (X)! ir K43..1it'.IO

Kepislert'd Wi'M
Spr db Col Uiv lat g 48..1VI40

W W Val mv l8t p4a...l!»4u
C 1 St L ifc C couaol Os..iyjO
l8t Bold 48 fcl'Joli

Kfw'istereil fcl'.tHO

Cln S ia CI con 1st R5s..lit2>'^

OC Cifc I oou8ol7s 1914
Consul sink tuntl 7s UU4
Oenerai cousol gold Ga. 19^4
Kegislered 1934

Ind Bl A \V Ist i>r.<t 4s. 1940
O Ind ifc W Ist pi 53...tii9;!S
Peotfc Kasi 1 si con 4s... 1940
income 4s 1990

Ca Lor lb Wli con Ist jr &8.193a
Clev cfc .Marietta iycteiin RK
Clev.k .Maliou Val g5s...l93«

Kegisteretl 1938
Clev & Pitts ate Peuu Co
Col Mi.liaud 1st !.' 4s ;.1947
Colorado cfc Sou Ist g 48. ..1929
Colutu <fc (ireeuv Se^ So Ky
Col Jc Hock Val See Hock Val
Col Couu & Term aee N <fc W
Conn <t Pas Kivs 1st g 4s. 1943
I^akitUtSo ifeCil ifc St P
J-'aUai» dt Waco See M K & T
Del Lack <fc Western 7s. ..1907
MomsiSs Ksseik lst79...1914
Istconsol guar 73 1910
Kewstered 1915

Ist ref gu g 3'-.;8 2000
N Y Lack <fe^' Ist 68...1921
Construction 5s 1923
Term & improve 4s.. ..1923

Syr Bing cSi N Y l8t 7s.. 1906
Warren Ist ref gug 3 '•23.2000

Del <t Hud l8t Pa Div 78.1917
Kegisteretl 1917

Alb <& Sas 1st con gu 78.190G
Registered 190G
Ooar gold Gs 190G
Kegistere<l 190G

Bensife Saratoga Ist 78.1921
Registerc*! 1921

Del ttiv KK Bridge See Pa KK
Denvife R Grist con g 48. 193G
Consol gold4»2S 1930
Improvement gold 53. ..1928
Bio Gr So gu See Rio Gr So

Den <fc S West gen s I g 58 1929
Des Moi & Ft 1) 6ee C K cS: 1 P
Des M 6s Minn See Cli & ^ V\

Dee Moi Un Ry Ist g 6s.. 1917
Det M <& Tol biee L S <fc M So
Det <& Mack Ist Uen g 4s. 1995
Gold 4s 1995

Det Sou Isl g 48 1951
OUio Son Div Ist g 48.. .1941

DxUib Iron Range ist as.. 1937
Regist«red 1937
2(1 68 191G

Dnl So Shore & Atl g 68..1937
L^astol Minn ie«StPM<feM

• Jiiast Ten Va & Ga See So Ry
Slg^in Jol <& Kast 1st g 53.1941
Sim Cort <& N o See Leh <fe :s' Y
Brie 1st ext gold 48 1947
2d ext gold OS 1919
Sd ext gold 4 "28 1923
4tli ext gold 53 1920
6th ext gold 43 1928
lat couaol gold 7s 1920
l8t cousol g tuud 78 1920
Ene Ist con g 48 prior. .199G
Registered 1996

lat cousol gen Hen g 4s. .1996
Registered 1996

Penn coll tr g 48 1951
BnttN Y& Erie let 73.. 1916
Bnttifc S W goidGs 190S
Small 1908

Ctle& Erie 1st gold 53.. 1982
Jeft RK l8t gu g 08 al909
liOng Duck consol g 6s. .1935
Coal & RK Ist cur gu 69.1922
Dock cfc Imp lat our Gs..l913
N Y <fc Green L gu g 68.1946
Mid RKoIJS' J I8tg6s.l910

IT Y Sus <fc W Ist ret 6s. 1937
2d gold 4'29 1937
General gold 5s 1940
Tennmal Ist gold 5s. ..1943
Rems !J5,000 each. ..1943

WUk & Ea Ist sug58.1942
Krle & Pitts -bee Penn Co
Evans <& T H Ist cons 68.1921
Ist general gold 58 1942
Mt Vernon 1st gold 6s. .1923
Still Co Branch Ist g 6s. 1930

Kv<fe Ind IstcoD gug 6s. .1926
fpargo cte So aee Ch M <fc St P

lint <fe PereM See Pere Mar

n
J.J
A-O
J-J
M-N

A-0

.M-S
M-N
J-D
J-D
J-D
J-J
F-A
MK
AO
FA
MS
.M-S
A-0
A-0
A-0
AO
M-N
M-N

J-J
J-J
J-D

J-D

M-N

J-D
J-D
J-D
M-S
A-O
AG
J-J
J-J

M-N

M-N
iM-S
M-S
A-O
J-D
11-

S

.M-S
J-J
J-J
J.J
J-J
FA
J-D
J-J
J-J
M-N
A-O
A-O
M-N
J-J
M-N
A-0
J.J
FA
F-A
M-N
M-N
J-D

J-J
A-O
A-O
A-O
J-J

Price
Friday
October 3

lOS
100
102^1

*104'4

Ask

112

954
98 >]

.

95 Hi

93 .

96

97

99'

108 .

Ill's...,
121^126Hs

127Hj.

'"98"!

93
66 60

109

83 S» 84 Hi

llOH.
12934

.

ISlOg.

127 Ha.
110 .

IOIS4 .

107 »8.

134 .

105 Tg

;

ioij^g;

14m.
'142 .

gs^e Sale
104 la

100 105

'104

97 ,

92 .

' 70
83 .

106>a.

78

.11412

1131a
110^4
10934
111
102

*131
*127i2

96I4

,113

83

96^4

S&ie

125'4,
90

117 118

110

109
107
98
100 101

,10712

*114

iof"
93

.103

WeetCs
Range or
Last Sale

L01B Hii/h
111 Hi Sep -03
109 Apr '02
109 Mat'oy
UlHiDfcOI
113 Oct '00

limSep'OS

98 oa
101i->Oct '02
953j Sep '03

99 Sep '03

103 Oct '02

102 Dec'
94HjAug'03

97»4 9734

lll«8Sep'03
120 J'ly'03

127i-jAng'03

i04'^NoV'0i

93 9534
60 Is Sep '03

110'4Sei''03

128 J'ne'02

67 Sep '03

8234 83 Hi

114 J'ly'03
130 J'lr'03
1303i Aug'03
140 Oct '98

127 "4 Sep '03
109 3s Sep '03
10134 10134
10934 j'ne'03
102 Feb '03
136HjJ'ly'03
149 Aug'Ol
109 J'ly'03
122 J'ue'99
105>4 J'ne'03
11138Fel)'02
14334 Nov'o2
147H2J'ne'02

98»4 99
106*8 May'03
105 Ang'03

60 Ang'03

111 Feb '01

IOOHj J'ly'03
91 J'ly '03

75HjAng'03
83 Sep '03

109 Sep 'OS

115 J'ne'03

llSHiSep'OS

114 May'03
113i4May'03
112 Aug03
117 Dec '02
101^8 J'ne'03
134 J'ly'03
130 Ang'03
96 >a 96^8
97 May'OS
811a 83

89Hj 89H2
125ij;j'ne'03

117'4 117'4
106 ATig'02
134 Hz J'ly '03
11334 Dec'02
112H2Sep'(i3
109 Oct '98

110 Aug'03
108 Aug'03
100-% 10034
100 Sep '03

108 May'03

107 Hj J'ly '03

116 Sep '03
104 J'ne'03
112 J'ne'02

115 May'02

Ao

15

25

77

15

270

10

/iange
Si II re

January 1

Low Hiy/i
lllHill63s

107 109

iVrvi il6'

95 103

96 100
99 103H;

94 H> 96

07»4 104

lll»8ll4H,
120 129

127Hil333s

93 100
.")6 82
110 IIOI4

67 80»e
S234 94 H2

113 117
129i4l33H2
130H2l34Hi

126^4 131 H2
10834 115
10134 103
1(.93, 113%
102 102
136 13718

108H!llli4

IO5I4IO5I4

9714 99^8
104 '4 107
106 108

60 80

93I4 IOOH2
91 93 H2

75Hj 86
83 92
1081*114

11138115

112H»115

114 114
113^411314
112 312

lOl'elOlTg
132H!l39
130 135
9534 9934
97 98
79Hi 88

87 94 14

125Hj ISO's

II7I4I21I2

130 13412

il2 i^ 112 1^

110 112H!
108 114
9734 103
99 106»8
108 117

107 H> 112

116 I22H2
103 106

BONUS
N. T. STOCK E.XCHANGE
Week E.nuino OcionEu2

FlaCenA Pen Ist g 6s. ..1918
1st land gr ext gold 6s. .1930
Consol guUl 5s 194;!

FurtSt ifDCn 1st g 4 H2S.1941
Ft Wifc Den C Ist gGs.... 1921
Ft W <fc Kiu Gr l8t g 3-4s. 1928
/ ' al liar & S A See Su Pac Co
V TIni H & H ut 1882 Ist 6s. 1913
Ga cfc Ala Hy Ist con 5s..ol94.')

Ga Car <fc JS'n 1st gu g 5s.. 1929
Georgia Pacitio See So Ky
(!ila V G <fc Nor <Se« So Pac Co
(iouv cfc Oswegat jSee N Y Cent
Grand Kap.t Ind .see Penn KK
Gray's Pt Term See St L S W
Gt N.'or—C lltt Qcoll tr4» 1921
Registered. /i. 1921

GreeuUnor Ky -.See dies & u
GuUdiSl l8tref&t a5s 61952
IjanJfcStJo iSeeCBcfcQ
1 1 uusatonic 6e<! N' Y N H »te H
Hock Val lstcon8olg4H2S.1999
Registered 1999
Coi & H V Ist ext g 48. .1948

Houst E & W Tex See' So Pac
Houst&TexCen See So Pac Co
iUinois Central Ist g 4s.. 1951

Registered 1961
lat sold 3H2S 1961
Registered 1961

Ist gohl 38 sterling 1961
Registered 1961

Coll Trust gold 43 1962
Registered 1962
LN O & Tex gold 48 1963
Registered 1963

Cairo Bridge gold 4s 1960
Louisville Div gold 3 H2S.1963
Registered 1963

Middle Div rag 58 1921
St Lotus Div gold 3s 1961
Registered 1961
Gold 3H2S 1961
Registered 1951

Spring Div Ist g 3H2S...1961
Western Lines Ist g 4s. .1961
Registered 1961

Bellev <k Car 1st 6s 1923
Carb <fe Shaw 1st g 4s. ..1932
Chic St L& N O g 6s.. .1961
Registered 1951
Gold3HjS 1961
Registered 1961

Memph Div 1st g4s...l951
Registered 1961

St L Sou lat gu g 48 1931
Ind Bl & West aee C C G & St L
Ind Dec & W 1st g 58 1935
1st guar gold 58 1936

Ind 111 & la 1st g 4s 1950
Int & Great Nor 1st g Gs..l919
2d gold 58 1909
3d gold 48 1921

Iowa Central lat gold 58..1938
Ketunding g 4s 1951

Jettersuu KK see Erie
Kal A <fe G R 6"ee L S & M S

an & Mich See Tol & O C
K C Ft S & M See St L & S F
K C<fcM R& Blstgug 58.1929
Kan C & Pacilic See M K <& T
Kan City Sou Ist gold 3s. .1950
Registered 1950

Kentucky Cent 6'ee L <fc N
Keok & Des Mo -See C R I & P
KnoxvUle & Ohio See So Ky
Lake Erie & Wist g 5s.. 1937

2d gold 5a 1941
North Ohio 1st gu g 58.. 1945

L Sho & Mich S 6'ee N Y Cent
Lehigh Val (Pa) coU g 63.1997
Registered 5s 1997

Leh Val N Y 1st gug4Hja.l940
Registered 1940

Leh V Ter Ky 1st gu g 6s. 1941
Registered 1941

Leh V Coal Colstgu g 5s. 1933
Registered 1933

Leh <fe N ^ 1st guar g 4s.. 1945
Registered 1945
EIC&N Ist gist pi 68.1914
Gold guar 58 1914

Leh <fc Hud R See Cent of N J
Leli & Wilkesb -SeeCentolN J
Leroy & Caney Val See Mo P
Loug Dock See Erie
Long Island Ist con g58.ftl931
Istconsol gold 43 /i.1931
General gold 43 1938
Ferry gold4Hjs 1922
Gold 4s 1932
Unified gold 48 1949
Debenture gold 58 1934
Bklyn<fe Mont Ist gGs..1911
Ist 5s 1911

K i'B&MBlstcong58l93o
N Y& R B 1st g5s 1927
NorShB Ist con gguos 01932

Louisv & Kashv gen g 68.1930
Gold 58 1937
Unitied gold 43 1940
Registered 1940

CoU tru8t gold 68 1931
CecUiau Branch 78 1907
E H & Nash 1st g 68.. ..1919
LCiu & Lex gold 4 H23... 1931
N O cfc M 1st gold 6s 1930
N O ifc M 2d gold Ga 1930

J-J

A-O

J-Viday
October ?

•104
Ask-

•104
104
102 Ha 103 H

70

'104
104

91 Sale

102«8Sa]e

104H2Sale

112Hj.

92

102 Hj.

IOIHj.

"90";

90

10318105

117
.118

100

IO6I4

.

IO6I4.

' 93

98

73H2
108 Hallo

89h

65 Sale

116
110

Sale

104H2.

10334 106

•"I"!il4'

ibs" '.'.'.'.'.

'108
100

.100

.100

98 Hi

*105
*105

,

•105 .... .

115
11136112
98 '2 ^ale

110

11214.
103 Hj.
122 .

122 .

Week's
Range or
l.aJil Sale I?

Low Hitili
100 Sep 00

106 Hi Feb '02
106 .Mar'98
102 '4 103:"h
80 Aug'03

103 Apr '('3

lOO'j Ang'03
107 J'ly'03

00 91
89 Hi Aug'03

102''8 102''b

104 104 H

100 J'ne'03

11214 May'03
113'.j.'Mai'00
102 .Muy'O
94 Maro8

104HjSop'03
102 Oct '01

103 J'ly'03
104''8Muy'()';
10GH2Mar'03
99 Aug'Oo

123 ]May'99
8534 Aug'OS

94 Sep '03
101 's Oct '99

100 Ncv'OO
IO3I8 IO318

124 Muy'Ol
90 Nov'98
lis Sep '03
126i4Nov'02
104'>8Apr'02

106 ig Jan '03

101 iVIar'02

107H2Sep'03
107 H2 Deo '02
97 97

11914 11914
96 Sep '03
74i4Feb'03
108 H2 110
92 Aug'OS

05
63

65I4

Oct '00

116 117
111 111
HI J'ne'03

110H2Feb'02

104 Hz Sep '03
109 Ha J'ne'02
113»8 J'ne'03
109 Ha Oct '99
104 Ha Sep '03

95 J'ne'03

100 Mar'03

118 Jan '03

100 Sep '03
100H2J'ne'03
100 Oct '00
9979 J'ly '03
111 Jan '02

105 14 Mar'03
112 Mar'02
112H2Jan'02
112HaApr'02
116 Aug'03
1 1 1 Ang'03
98 9834
100 Jan '02
112i4J'ly'03
106 Dec '00
II2I4 Ang'03
IO8I4 Jan '03
120i4Sep'03
12234 Aug'03

A'o

16

174

23

IS

38

102i4n2St
80 86

1 00 Ha 1 or.

IOC. '.I 109»4
107 110i»

87Hj 96
89 94 >a

1023gl08'«

104 1094

Hang*
|

Since
January 1

Low JligK

100 105»4

112141134

10134 1C2
94 94

102141041*

ioi'Cibiii

looHsioGia
92 14 99

8534 85»4

94" "9T"

lOSi^Hl

118 I2519

loeiflioeia

107 Ha 1074

97 102
II8H2I234
9414IOO
70 75
108 1154
91 934

65 71^

1154120
109 113^
111 1144

104 1084

113Hall4

i04iiib44

93 Ha 97

ib6"io6"

118 118

99 14 1024
IOOH2IO2

97791004

10614 ioiii

114Hall8
111 113
9741014

110 1134

11141144
IO8I4IO84
I'20i4l29
12234 122!^

fllISCEL.LAJ«iEOU5» BON U!>—Continued on Next I'as

A-O

J-J
F-A

Gna and Electric Ljgbt
Bofialo Gaa Ist g 5a 1947
Ck G L & C Co 6ee P G & C Co
Con Gas Co See P G & C Co
Detroit City Gasgos 1923
•Det Gas Co con 1st g 58. ..1918
KdEliUBku 6eeKCoEL<feP
'Kdltill been YG&ELH&P
BqG LN Y lat con g 5a.. 1932 M-S
1X4 Q ife Fuel 6«! P G & C Co
.eaa<& Elec Berg Co eg 58.1949 J-D
e«n Electric deb g 3Hj8..1942 F-A
.«rBapG LCo I8tg5a...l916 FA
Eudsun Co Gas Isi k 63. 19-19 M N
Ktogs Co El L & P g OS...1937 A-O
Purchase money 6s 1997 A-O
Ed El ilBkn latCong 48 1939 J-J

I*CGasLolSt Ll8tg58.el919 Q-F
Milwaukee Gas L lat 4s.. 1927 M-N

934

75

95

•112 114

102

irs"!^

10234

84

Sale

Sale

Ssile

74 J'ne'03

93 Sep '03
105 J'ne'03

117 Dec '02

614 Oct '01
84 Sep '03

10734 Dec '00
101 105

1134 1131.2
93 14 May'03

10234 103
95 J'ly '02

74 79 •'t

924 99
105 105

84 85 14

101 10518

11312 125
93 14 96 Hi

10234 108Hi

Gas and Electric Light
Mut Fuel Gas Co See Peop Gas
Newark Cons Gas Cong 68 1948
N VGELH&Pg 6s.. .1948
Purchase money g 43. ..1949
Ed El 111 1st cunv g 63.. 1910
lat consol gold 63 1995

NY&tiEl LifcP let con g 581930
Paterson <fe P G & K g 6s. 1949
Peo Gas <& C lat gu g 6a. .1904
2d guar gold 6s 1904
lat con gold 6s 1943
Refunding gold 58 1947
ChG-L<fcCkelatgug5s 1937
Con G Co otCh 1st gug 6s. '36
Eq G<fc FCh 1st gug 68.1906
Mu Fuel Gas Islgu g 6s. 1947

Syracuse Lighting 1st g 5s. '61
i'reuton G <fc El Ist g 6s. .1949

J-D
J-D
F-A
M-S
JJ
F-A
M-S
M-N
J-D
A-0
MS
J-J
J-D
J-J
.M-N
J-D
M-S

1034
87 4 Sale

*102
•114

1004

10134,
1014.
115 .

1023.

1014
1004

1034 103»4
874 88Hj
102 102
114 Ang'03
100 Sep '03

101 4 J'ly '03
10li4Sep'03
1174 1174
105'4 Apr'03
106 Sep '03
105 J'ue'03
101 4 Sep '03
100 Sep '03

109 Feb '01

14
38
3

1024112
87 97V
102 107 =

114 119 :

100 1074

101 1034
100 1024
116 1254
105 1074
100 109
105 1084
10141034
100 105

• No price Friday; latest bid and aaked this week. aI>aeJan 6 Due Feb d Due Apr eDueMay A Due J'ly /c Due Aug Dae Oct {Due Deo 2 Option sal*
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BUNDS
N. T. STOCK EXCHANGE
"WKKK IvXIiINii OCTOBERS

1 KJ-
.191]

liOuisv it Xasliv

—

(Continued)
Pensaiola inv a:olil68...1i»20
St L l>iv 1st cold «}8 19'21

•2.1 iiol.t 3s 1980
Heu.Wr B.liielstsf k6s.19;?1
Koiituoky Cent jroM 4s. .IDS?
hA N it M A M 1st ff 4 >-2a 1945
L& XSonth M joiut 4s.li<">2
Keifisterert 19,')-'

K Fla A s 1st sni s os...l937
Peus .& Atl 1st JTU g 6S..19-J1
S €$j X Ala con su c 5s..l9Si;
Sink fund eoUlBs 1910

L& Jefl B«ijteCo(raK4s..l945
L N A * CU Hee C I A L
Mahon Coal Sre L S * M S

anhattan Rycon9ol48.199ti
Ueslstere*! 1990

Metronol Kl Isl k O.s 190^
Man S w ColonlB g Sa 1934
McKvtABV S^^XYCent
HetroiKiUtan El Het Man H
Hex C»Dt consol goUl 4s.

let consol income p 3s.al939
2d consol income K 33..al939
Equip tfc coll cold 5s 1917
2d series sold 5s 1919

Coll tr ar 4V2al8t Ser 1907
ilex Internat 1st con ^48.1977
Stamped euaranteet! 1977

Mex Xortli Ist gold Gs....l910
Mich Cent A>? X Y Cent
MldotXJ See Ene
MU L S & W aee Chic & X W
MU A Mad See Chic & X \V
Mil A North See Ch M <fc St P
Hllin lb St L l8t cold 78.. 1927
Iowa Ex l8l gold 78 1909
Paoific Ex l8t pold 68. ..1921
South West Ex l8t g 78.1910
Ist consol eoldSs 1934
1st and refund gold 48.. 1949

Minn 4 St L gn ^f^ B C R A X
M <ft P Ist 58 8t|>d 4s int gu 1936
M S S M <& A l8t g 4 int gu 1926
M St P & S S M con g 4 int gu '38

Minn Un .See St P M i^M
Mo Kan A Tex Ist g 4s... 1990
2d gold 43 8rl990
1st ext gold 58 1944
St L Div 1st ret g 4s 2001
Dal <& VVa 1st gm g 58... 1940
Kan C A Pac 1st g 48.. .1990
M K & T of T 1st gu g 5s. 1942
SherSh A Solst gu g 5s. 1943

Mo K A 1:. Ist gu g 58 1942
Missouri Pacihc 3d78 190G
Isl cunsol gold 68 192U
Trust gold OS stamped.ol917
Regristered ol917

IstcolJ gold 68 1920
Cent Br Ry ist gu g 4s. 1919
LeroyAC VA Llstgos 1926
Pac R ol ilo l8t ex g 4s. 1938
2d extended gold 5a. ..1938

8t L Ir MA Sgen c«n p 5sl931
Gen con stamp gtd g 53 1931
Unitie<l A ref cold 4s. .1929

Venli V 1 A W 1st g 58.1926
Mob A Birm pnor lien g 5s 1945
Mortgage gold 43 1945

Mob Jack A K C 1st g 53.1946
Mob & Ohio now gold 63..1927
Isl exteusiou gold 68..A1927
General gold 48 193S
Moutgom Div Ist g 58..1947
St L, A Cairo coll g 48..el930
Guaranteed g43 1931MAO coll 48 See Southern

Mohawk A Mai SeeS Y O A H
Monongahela Hlv 6'ee B A O
Mont Cent Aee St P M A M
Morgan's La AT See S P Co
Morris A Kssex See Del LAW
Nash Chat A St L Ist 78.1913

1st consol gold 5s 1928
Jaaper Branch 1st g 68. .1923
McM M. W A Al Ist 63. .1917
TAP Branch Ist 63 1917

Nash Flor A Shef See LAX
Natof Mex prior lien 4'2S. 1926
l8t c«nsor4» 1961

New HAD Aee N Y N U A U
NJJuncKH 6'eeXYCent
New A Cin Bdge 6ee PennCo
N O A X E prior lien g 63 pl915
N Y Bkln A ^Man Boh See L 1

N Y Cent A H Klv g 3 ',23.1997
Registered 199"

Debenture 58 of.. .1884-1904
Registered 1884-1904

Regi8t deb 58 of.. .1889-1904
Debenture g 49.. ..1890-1905
Registered 1890-1905

Debt certs ext g 48 1905
Registered 1905

Lake Shore coUg3>^... 1998
Registered 1998

Mich Cen t coU g 3 His. ... 1998
Registered 1998

Beech Creek 1 st ^a g 48. 1936
Re^ristered 1936
2d gu gold 5s 1936

Beech Cr Ext Ist g 3 SjS 61961
Cart* Ad 1st gu g 48... 1981
Clearf Bit Coal Ist s f 4m. 1940
Gouv A Oswe lalgugos 1942
Moh A Mai 1st gu g 48. .1991
Income 58 1992

lYice
Fridav

October 3

M-S
M-S
MS
M-S
J-J
M-S
J-J
J-J
K-A
b'-A
FA
AG
MS

AC
A-O
J-J
J-D

J J
J'ly
J'ly
A-O
.\-o
FA
MS
MS
J-D

J-D
J-D
AG
J-D
M-N
M-S

J-J
J-J
J-J

J-D
FA
M-N
A-O
M-N
FA
MS
J-D
A-O
.M-N
il-N
M-S
M-S
FA
FA
J-J
FA
J-J
A-O
A-O
J-J
MS
J-J
J-J
J-D
J-D
Q-J
.M-S
FA
Q-F
J-J

J-J
AG
J-J
J-J
J-J

J-J
A-O

A-O

J-J
J-J
MS
MS
MS
J-D
J-D
M-N
MX
FA
FA
F-A
FA
J J
J-J
J.J
A-O
J-D
J-J
J-D
M-S
Sep

£id
110

Ask

98
103 "a
85 Si

ice's
110 111
104 Hi

92
91

BO\i

108'* ,

69 Vi Sale
14 Sale

8

92 Sale

143 .

114 .

114<9.
116»8.
112 .

96>a.

971a Sale
77 Sale
98

98

99 >4.

107 ...
IO5S4...
in-allSai
102 Hi...

.102

. 91 ''s

102 'b
108 >4 Sale
109 'b Sale

83 Sale
100
110

93

122 123Hi
123H.

110

119 12034
107Hi.„
'Ill's...

76

96>4Sale
9514
100
99i»

99«8

"goiisale

'88" "ii;

1lee At' 4

Xange or
Last' saU

Lots High
116»8Mar'02
125>sAug'02
75 J'ne'02
113 Nov'99
9>»4 Sep '03

107HiJ'ne'o;"
8>>'4 S53j

106HiSep'0;<
110 Ang'03
104 105 >.;

110 Mar'08
100 Mar'Ol

99>« 105
103^8 Deo -02
108 Hi 109

69Hi 71
12H> 14^8
9 »8 Sep '03

91 Hi 92
90«8J'ly'0]

105 May'OO

144 144
116»4Feb'03
123H»Apr'03
121 Jan '02
112i4Sop'03
0534 0534

103 Nov'Ol
98 Apr'Ol

97»4
76Hi
99
86
106
90
97
106
107
107
118
102

97Hi
77
99

Oct '02

Sep '02

Moy'03
99

Atig'03
107

Sep '03
11«34
103

101»4
92
100
100
10834
10918
111
83

102
J'ly '03
Mav'Ol
Sep 03
108^4
11138

Sep '03

84

llO"*
93
102
I22I4
12438
913*
110
93
lOlHi

J'ly '00
Apr '02
J'ly '02
Aug'03
Apr '03
Ang'03
110

Feb '03
J'ne'02

12034 Sep '03

110 Aug'03
113 Dec '99
U6 J'ly '02
111 Dec*99

lOlHlAog'03
76 75

96 96»4
95 14 Aug'03

101 «8 J'ly '03
lOlHiJ'ne'O.i
109 Hi Sep '97
9934 J'ne'03
99 Dec '02
100 Sep '03

99H>Nov'02
90 90 ».

86I4 86"^
88 Sep '03

91 Jan '03
108 ilay'03
106 J'ne'98

96 Apr'02

107HiJ'ly'OO
llO'4Dec'0]

Ao

Karit/e
Since

January 1

Low High

974100
- 107'-;107H.

10 84 92

100

68

2
L77

14

12
18
2

4
16

226

IO6H1II43,
110 n 3
104 105 Hi

110 110

99^ 104 Hi

108" ill J^

65 80
12 Hi 2814
8 183.

91H8 97

143 145a8
116'4 11634
123Hil23H2

109 120^
96»4 1033,

95 loo's
75 86
9734 104 Hi

87 Hi 90
97 105 Hi

105 Hi 106
107 HI
107 111 Hi

118 122
102 10738

101H>107H!
89 94 Hi

100 105^4
107'% 113
10918115
111 111
83 91 H,

122 127 H2

124»8l25Hi
9134 974
110 115 H2

93 93

12034 124
110 115

98 103 Hi

73 79 7f

95 104
95 14 105 '4
101 103^8
100 101 '8

9934 lOO'e

100 100»8

87 94^8
86 91
86 92^8
91 91
107 14 108

BONDS
X. Y. STOCK K.XCHANGE
WEEK EN'DIN'O OCTOBEK 2

X Y Cent A H R—CCo»Uin«ed;
X J June R gu 1st 43. ..1986
Registered 1986

X Y& Pu 1st con gu g4s 1993
Xor A Mont Istgug 58.1916
West Shore Ist 4s gu... 2361
Regist ercd 2361

Lake Shore COU80I '.'d 7s. 1903
Registered 1903
Gold 3 'as l',)i)7

Regislered 1997
Det Mon A Tol Ist 78.1'.H)6
KaAAGRlstgH0 58.1938
Mahon C'l RR 1st 58. .1934

Pitts McK A \' let gu 68.1932
2d guar 6s 1934
McKeesA B V Ist g 6s 1918

Mich Cent 1st consol 68.1909
5s 1931
Registered 1931

4s 1940
Registered 1940

J L A $ ISt g 3Hi8 1951
Bat C A Stnrlstgug38.1989
X Y A Harlem g 3 His.. .2000
Registered 2000

N Y A Xorth Ist g 53. ..1927
R WAOconlstext5s.?tl922
Oswe A R 2d gu g5s...eHn5
R WA OT R 1st gu g 53.1918
Utlca A BlkRivgug48.1922

X Y Chic A St L 1st g 48.1937
Registered 1937

X'^ Y A Greenw Lake See Erie
X Y A Har See N Y A Hud
X Y LackAW See D L A W
X Y L E A W See Erie
X Y'A Long Br See Cent ofN J
X Y A N E Aee N Y N H A H
Xew York X'ew Hav A Hart—
Housatonic R con g 5s. .1937
X H A Derby con g 58. .1918
X Y&X E Ist 78 1905

Ist 68 1905
N Y A Xorth See X Y C A H
X Y O A W ref Ist g 48..ffl992
Regis $5,000 only ^1992

X Y tfe Put See X Y C A H
X Y A R B See Long IsUnd
X Y' S A W See Erie
X Y Tex & M See So Pac Co
X'^or A South 1st g 58 1941
Xorf A West gen g 68 1931
Improvem't A extg68..1934
Xew River Ist g 6s 1932
X A W Ry Ist con g 4s. 1996
Registered 1996
Pocah C A C Jolnt48..1941

C C A T l8t gu g 5s 1922
Scio V A X E let gn g 4s 1989

Xorth Illinois See Chi & X W
XortU Ohio See L Erie A W
Xor Pac— Prior lien g48..1997

Registered 1997
General lien gold 3s (i2047
Registered a2047

CBAQcolltr4s See Gt Nor
St Paul-Dul DiT g 48 1996
Registered 1996

St P A X P gen g 6s. ...1923
Registered certi(ic'8..1923

St Paul A Dul l8t 53 1931
2d 58 1917
let consol gold 4s 1968

Wash Gent lat g4s 1948
Xor Pac Ter Co Isl g 68. .1933
Xor Ry Cal See So Pac
X'^or Wis See St P M & O
X'^or A Mont See X Y Cent
OXndAW See C C C A St L

hio River RR 1st g 58.1936
General gold 53 1937

Ore A Cal See So Pac Co
Ore RR A Xav See Un Pac
Ore Short Line See Un Pac
Oswego A Rome See NYC
O C F A St P See CAN W
Pac Coast Co Ist g 5s 1946

ac of Missouri See Mo Pac
Panama Ist a fund g4Hi8.. 1917
Sink fund subsidy g 6s. .1910

Pennsylvania Company

—

Guar l8t g 4His 1921
Registered 1921

Guar 3H28 coll trust reg.1937
Guar 3 His coll tr ser B. . . 1 94

1

Tr Co certif'8gug3H28.19i6
C St L A P 1st con g 5s. 1932
Registered 1932

CI A P gen gu g 4 Has ser A . '42

Series B 1942
Scries C3Hi8 1948
Series D 3 Hjs 1950

Erie A Pitts gug3Hi8 B.1940
Series C 1940

XA C Bdge gen gu g4 His 1945
PCCAStLgu4H2SA...1940
Series B guar 1942
Series C guar 1942
Series D 4s guar 1945
Series E 3 Hi guar g 1949

Pitts Ft W A C Ist 78.. .1912
2d78 1912
3d 78 A1912

Peun RR Ist real est g48.192:;
Consol sterlings 6s 19(t:i

Convertible g 3 His 1912
Con currency 68 reg...pl905
Consol gold 58 1919

FA
F-A
A-O
AO
J-J
J-.l

J-D
J-D
J-D
JD
FA
J-J

MS
MS
?;!?
J-J
MS
J-D
M-N
M-N
A-O
A-O
F-A
MX
J-J
A-O
A-O

M-N
M-N
J-J
J-J

M-S
M-S

M-N
M-N
FA
AG
XO
A-O
J-D
J-J
M-N

J
J
F-A
Q-l
F-A
A-O
J-D

?:^

J-D
A-O

J-D

A-O
M-N

J-J
J-J
M-S

M-N
A-O
A-O
J-J
A-O
M-N
F-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
FA
J-J
J-J
A-O
M-N
J-J
M N
y-M
MS

Price
Friday

October 2

Kid
104

Ask

102
102
9S .

97 >4 .

106 .

116 .

115 .

126 .

121 .

*115l4.
IO'.IHj.

108 >s.

. 105»4

.107

101

' 60
100

112 117
II6H1

101
. lOOOg

124i«.

102 ,

101>«.

98 99

'106
129

• •••«• Uo

I""I"87H.
'104
98 Sale

100»a Sale

"7034 Sale

120

108 H>.
102 Ha.
94 .

Ill Hi Sale

107
104

104

It eefc's

Mange or
Last Sale 5 =

LO70
105

Hiqh
Oct '02

lOSHiNov'Ol

107 >4 Sep '03
105 Hi 105 i-j

102 Sep '03

lOlHiAuc'OS
18 1)8

1734 973^
114 Feb'Oi

124
139

Jan '03
Jan '03

112 May'03
123H2Mar'03
127 J'ne'02
110 Dec '01
106»aNov'00

100 Sep '03

119 Hi Dec '02
1 la's Sep 'O
11334 Jan '02

10738 Feb '03
100 103if
103 May'OS

131»4Apt'03

106 "4 May'03
101 Sep '03

99 Sep '03
101 May'03

114 Feb '03
130 Ang'03
12s Apr '03
132 14 Jan '03
9459 97
96 Hi Sep '03
87 Hi 89

107HiJ'ly'01
98 98

100 101
101 Sep '03
70 7034
70H2Mar'03

101 J'ne'03

121 Aug'03
132 J'ly '99
112i4J'ly'0.-t
105 Sep '03

96H2Mar'03
94 Hi Feb '02

lllHi lllHi

II412 May'03
108HiJ'ly'02

107 Hi.

90 Hi.

93Hi.

112 .

IIII4.

•101
106%
107 10738

911s.

103 106

95 Hi Sale

106 Hi.

104 104

102 Apr '03
102 Apr'02

108 Sep '03

106 Mar'03
102 X'^ov'98

94 Sep '03

95 Sep '03
I22I4 Feb'03

103>4 Ang'03

102 Nov'OO

10894 Sep '03

106 106
116 Hi Feb '01
106i4Nov'02
92 Sep '03

127i'8Oct'02
11934 Sep '03
130 Apr'Ol
102 Hi Aug'03

94 95Hi

Ao

- 10634 11134
1 105H>niVi
.. 10U3410308
- 101 102»4
1 9S lOoHi
' 9734 105

liange
Since

January 1

40

68

83

"3

176

10

Low Jlig/i

124 124
139 139

112 112»8
123H2l25Hj

100 100

117 123V

274

107*8 107 >t
100 105
102 103»«

128»4 131%

106 106 >«

101 105

97Hil03'»
100«8l01

114
130
128
1.S2
94"
S9

II5I4
133 H»

128
I32I4
101 •'e

9 6 "a

87Hi 94

96''8 101

90 Hi 104
09 ^e 103"^
70 73 'e
7OI4 72'4

101 101

121 127

112>4ll2'4
105 105
96 Hi 98

110 116>a

114 114H»

101 111

102 103

10734 110
106 109%

94 97
95 95>«
122 >4 123

108<«108>«

108% 114%
106 113

;

92 9«

tll9% 128

100 104

93^8 107%

MI.SC'ELLA>'EOU8 BONDH-Continaed on Next Pa«e

('oal and Iron
Cah Coal Mm Se« T C I A R
Col C A 1 Der Co gu g 5a. 1909
Col Fuel Co gen gold 6S...1919
Col t A I Co gen s 1 g 5a..1943
Convertible deb g 6a 1911

Gr Riv Coal A C Ist g 6«..1919
Jeff A Clear C A I I8tg6a.l926

2<1 gold 58 1926
KanAHC A C Ist s f g5«.1951
Pleas ValCoal Ist g 8^68.1928
RocbAPltCA Ipurm6s.l946
Tenn Coal gen 6s 1051
Tenn Div l8tg6« al917
Binn Div Ist consol 6«..1917
Can C M Co lat gn g 6«.1922
De Bar C A I Co gn g 6«. 1910

Va Iron Coal AC Ist g.S«. 1949Wh LEA I- C Co Ist g 58. 1919

106 .

96
76
99 .

102%.
102%.

98
77-4

.102%
,100

99

65
112
00
76
115
107
80

Nov'OO
Apr '03

97
76%

J'ne'02
May'97
M«y'97

loo »4 Feb '02
106 Oct "00

91 J'ly '03
10234 102%
103 103
105 Feb '00
100 Ang'03
7334 Sep '03

32 Jan '00

112 112
90 106
76 96%

91 91
102% 107%
103 112

98 103 Hz

73 81

Telegmpb and Telephone
Am Telep A Tel coU tr 4s 1929
Comm Cable Co 1st g 4s. .2397
Registered 2397

Erie T A T col tr g s f 68. .1926
MetTATletsf gSs 1918
M ut Un Tel Co See Westn U n
N Y A X J Tel gen g 68. .1920
No Westn Teleg See West U u
West Union col tr cur 68.1938
Fd anil real est g 4 His...1960
Mut Un Tel s fund 68...1911
Xorthwestem Tel 78 1904

Manafacturing & Industrial

Amer Bicycles f deben Ss 1919
Am Cot Oil ext 4Hi8 1915
Am Hide A L I8l8tg68..1919
.\m Spirits Mfg 1st g68.. 1915

J-J
Q-J

f.i
M-N

M-N

J-J
M-N
M-N
J-J

M-S
Q-F
M-S
MS

96%

106

104
102^8 Sale

70
90

Sale
Sale

96% Apr '03
100HiApr'02
100 % Oct '00

109 Oct '99

114 Nov'02

105% J'ly 'OS

105 Aug'03
102 103
107% J'ne'03

34 Feb'03
93^8 Ang'03
70 70%
88 90

26

90% 96%

105% 108%

105 110 '

102 105
107% 109

34 42%
gs^sioi
70 98
80 94%

* No price Friday: latest bid and a«ked this week, a Due Jan 6 Due Feb e Due May jDueJ'ne A Due J'ly j> Due Xor « Option sale.
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n. y. stock kxchangk
Wkek Ending October 2

Peon RK—( ContinueUj
Consol polil -is 194S
AllPt Val irt>u gM g 4s...l',U'-'

C1& Miu lat ifQ K4Hj8..1il
DK K Ret Bpelst i.'u4sK.'3l5
GrKife 1 ex 1st KUg4'-jslH41
Sundb Lewis 1st n 48... liKiti

U N J K K A Can geu 48. U"44
Pensacoln A All Set L <& Na8li
Peo A Ea-tt Hee C U C A St L
Peo& Pek Uu let g 6s....l'J'21

2ileoia4>as td'J-'l

PereMnni— K<fc F M g08.1'J20
let consol goltl 5s 193!>

Pt Hurou Div Ist g 58.1i>3!l

SagTu» .fc H Ist gu g 48.1931
Pine Creek reg guar Gs... 1932
Pitta Cui i\c St L 8ee I'eun Co
Pitts Clev it Tol 1st g OS.. 1922
Pitta Ft W <& Oil Sm Penn Co
Pitts J line Ist gold 63 1922
Pitta A L Erie 2(1 g 58...al928
Pltto McKeea A Y See N Y Cen
Pitta Sh A L K Ist g 58.. .1940
lat cousol gold 58 1943

Pltto A West lat g 48 1917
J P SI A Co cents

Pitta Y' A Ash Ist con 58.1927
Reading Co gen g 4a 1997

Kegisterod 199"
Jersfv Cent coll g 48... 1951

Benaselaer A Sar See U A U
Kloli A Dan See South Ry
Bleh A Meek See Southern
Bio Gr West lat g 48 1939
Conaol and col trust 4s .1940
Utah Cent lat gu g 48.al91

Bio Qr Juno lat gu g 5s...1939
Bio gr So l8l gold 4a 1940
Guaranteed 1940

Booh A Pitta See B RAP
Bome Wat A Og See X Y Cent
Butland 1st con g 4>2S 1941
Rnt-Canad lat gu g 4 "us. 194i<

Cag Tus A H See Pere Marq
Oalt Lake C let g a f 63. .1913
8t Jo A Gr Isl lat g 3-4s..l947
8t Law A .\diron Ist g 58.1996
2U gold 63 1996

8t L A Cairo See Mob A Ohio
6t L A Iron Mount 6'ee M P
Bt L K C A N See Wahaah
St L M Br See T RK A ot St L
8t L A S Fran 2d g Oa CI B 1906
2d gold 6a Class C 1906
General gold 68 1931
General gold os 1931
St L A S F RR cons g 48. .'96
Southw Div Ist g OS.. 1947
Refunding g 43 1951
KC FtS A M con g 68.. 1928
K C Ft S A M Ry re? g 48 1936
Registered 1936

Bt Lotus So See Illiuoia Cent
8t L S W 1st g 4s bd ctf8.1989
2d g 4s mc bond ct£s...pl989
Consol gold 48 1932
Gray's PtTer Ist gug 58 1947

8t Paul & Dal See Nor Pacitic
et Paul M A Man 2d 68.. .1909
lat consol gold 6s 1933
Ret'iatered 1933
Reduced to gold 4'a8..1933
Registered. 1933

Dakota ext gold 6s 1910
Mont est Ist gold 48 1937
Regustered 1937

E Minn 1st div lat g 53. .1908
Registered 1908
Nor Div Ist gold 48 1948

Minn Union 1st g 6s 1922
MontC 1st gug 68 1937
Registerea. 193
Ist guar gold oa 1937

Will ASF 1st gold 58.. 1938
St P A Nor Pac See Nor Pac
3tPAS'xCity SfeCStPMAO
8 Fa Pres A Ph ist g58... 1942
8 A A A P See So Pac Co
8 F A N P Ist sink f g 58.1919
8av F A W lat gold 6s....1934
lat gold 53 1934
St John's Div lat g 4a.. .1934
Ala Mid Ist gu gold OS. .1928
BruuaA W lat gug 43. .1938
SU Sy Oca A G gu g 4s. .1918

Scioto Val A N E See Nor A W
Seaboard Air Line g 48. ..1950
CoU tr refund g 5s 1911

SeabA Roal8t58 1926
Car Cent Ist con g 48... 1949

Sher Shr A So See M K A T
811 Sp oca A G See Sav F A W
Bod Bay A So lat g58 1924
8o Car A Ga See Southern
SoPacCo—CoU trg4'a8..1905 J
Gold 48 (Cent Pac coU).fcl949 J
Registered A;194'J J

A A N W Ist gug 5s....1941 J
Cent Pac ist ref gu g 4s 1949 F
Registered 1949 F
Mortguargold3i2S..A;192y J
Registered «1929 J

Gal Har A S A lat g 63. .1910 F
2d gold 7a 1905 J
Mex A Pac Istgos... .1931 M

Gila VG AN l8t gug 5s. 1924 M-
Hous E A W T let g 53.1933 M-
1st guar OS red 1933 M

e*

A-O

MS

J.J

D
D
D
J
A
A
D
D
A
D
N
N
N
N

fVidav
October 2

Hilt
1U6
100

Ask

108>-^ 109^4

103

'iiei*
* 90 .

115 ,

106 .

106

120

114
103

'110

114
95 la Sale

88

95 Sale
89»s

85

105 .

105 ,

I2II4.
109 >a.

80 >a Sale
114 118
75 Sale

93 Sale
70 72
70% Sale

100

lOlh
128>4 Sale

107 109

iri>^"'""

101

101

.. 126>a

110>a.
109 .

105

108 .

891a.
' 88 .

68 Sale
101 la Sale

91

100

97i4SaIe
861^ Sale

105
971* Sale

85 Sale

105
10212
103 Sale

101
101 la 104

Range or
Last Sale

l.oto Hiuh
mo Aug'O:;
10-2 Nov'97
112^4 Mar'OO

109H2Sep'03

117 May'OU

124ioApr'03
95 J'ne'03
116 J'ly'03
107iaSep'0,i
1081* Sop '03

137 Nov'97

107iaOct '9S

120 Oct '01
112i2Dec'02

117»4 J'ly'03
98 J'ly'97
98 Aug'03
100i4Feb'03
120>2Deo'02
94 95 V
96i8J'ly'03
Ul"* Sep 'OS

95I4 951^
891a Sep '03
dl Jan '02
llOiaFeb'03
76 Ang'03
92 Mar'03

101l4NOT'01

88 May'OS

1061a Sep '03
104 la Aug'03
122 122
108 la Sep '03
92 Aug'03
100 J'ne'03
78^4 SOf^

118 J'ne'03
741a 78

93 93
71 Sep '03

67»4 70%

IIOI4 Sep '03
I28I4 128i<

140 May'02
108 Sep '03
116i«Apr'01
1101, J'ly'03
101 Sep '03

106 May'Ol
104 Aug'03

128 Apr '02
134 Mar'03
115 Apr'97
110i4Sep'03
125 la Feb '02

111 Ang'Ol

11334 Dec '01
128 Oct '02

123 Dec '99
95i4Nov'01

111 Apr '03
87 Aug'Ol
95i4May'03

68 76
101 la 101 i-j

limMay'OS
951a Feb '03

102 Jan '03

97 98
86»a 861a
95 Apr '02

105 "a Feb '03
96^4 97I4

99 "4 Mar'03
85 85

110i4Feb'03
105 Feb'03
103 1031a
109 "a Feb'03
105 May'03
1021a Dec'02

3^

Ao

90

10

493

66

A'o ng»
Sinet

January 1

Low High
106 106

1041a 109 la

124ial27
95 95
116 121 i-j

1117 111
10ii\113

116»4ll7l4

98 lOOia
IOOI4IOOI4

93»4 981a
96 961*
90 96

04
88

99
92

llOia 1121a
75 75
93 92

87 94

104<fel06
103 4(106
120 129
108iall5
92 95 la

100 100
78»4 91 7g
118 124
741a 881a

Sflia 971a
63'e 85 la

66 86

11014 113H!
1271413514

106 lllia

IIOI4II4
100 104

103 1051a

134 13414

11014 1181a

111 112^4

95 961a

6S 84%
10014103*2
IIII4IIII4
951a 95 la

102 102

9512IOOI8
84 921s

105 la 105 la

96 102
99 14 99 14

82 88 la

IIOI4II2
105 105
103 109 '8

1091a 109 la

105 105

ltOM>>«
N. Y. STOCK EXCHANGE
Wef.k Kni)in(j October 2 ^a.

Southern Pac Co

—

( Vontinved

)

H A TClstg5sintgu..l937
Consol g 68 int guar.. .1912
Gen gold 4s int guar.. 1921
Waco & N W div Ist g 6s '30

Morgan's La A T 1st 78.1918
lat gold 68 19'20

N YTAMex gn l8tg48.1912
Noof Cal l8t gu g08....1907

Giiaranti'e<l gold 5s 1938
Ore A Cal Ist guar g 5s. 1927
S A A A Pass iHt gu g48.1943
So Pol ArgulatB68...cl'.tO<.l

1st guar g 68 el910
S P of Cal Ist g 6a 1905

1st g 6s stTios H 1905
Ist g 68 series C A D...19()6
Ist g 6a series E A F...1912
1st gold 6s 1912
1st con guar g 68 1937
Stamped 1905-.. 1937

SPacofNMex I»tg6s..l911
S P Coast Ist gug 48 1937
Tex AN O Ist 78 1905
Sabine Div l8tg68....1912
Con gold 5s 1943

Southern— 1st con g 58 1994
Registered 1994

Mob A Ohio coll tr g 48. .1938
Mem Div Ist g 4ia-58... 1996
St Louis div Ist g 48 1961
Ala Cen R Ist g 63 1918
Atl A Danvl8tg48 1948
Atl A Yad let g guar 48.1949
Col A Greenv Ist 68 1916
E T Va A Ga Div g 68.. 1930
Con Ist gold 58 1956

E Ten reor lien g 58 1938
Ga Pac Ry lat g 68 1922
Knox A Ohio Ist g 68...1925
Rich A Dan con g 68 1915
Equip sink fuudg 58.. 1909
Deb 58 stamped 1927

Rich A Meek 1st g 48. ..1948
80 Car A Ga lat g 58 1919
Virginia Mid ser C 68.. .1910
Series D 4-58 1921
Series E 5a 1926
General 5a 1936
Guar stamped 1936W O A W 1st cy gu 4a. .1924

West N C Ist con g 68.. 1914
SAN Ala -See L A N
Spok FaUs A Nor Ist g 63.1939
Stat Isl Ry 1st gu g 4 "as.. 1943
Snnb A Lew See Penn RR
Syra BmgANY See D L A W
'rebo A N See M K A T
1 erAof St List g4ia9.. 1939
Ist con gold 58 18941944
St L M Bge Ter gn g 58.1930

Tex A N O See So Pac Co
Tex A Pac E Div lat g 6a . . 1905
lat gold 5s 2000
2d gold inc 5s 92OOO
La Div B L 1st g OS 1931

Tol A O C 1st g 58 1935
Western Div 1st g 08. ..1935
General gold 58 1935
Kan A M Ist gn g 4S....1990

Tol P A W Ist gold 48.. ..1917
TolStLAWprlieng3ias.l925
50-year gold 48 1950

Tor Ham A Butt' 1st g 43./il946

U laterA Del Ist con g 5s 1928
n Pac RR A 1 gr g 4s. .1947
Registered 1947

latUen convert 4a 1911
Registered 1911

Ore Ry A Nav con g 4s. 1946
Ore Short Line lstg6s.. 1922
1st consol g 58 1946
4s A participating 1927

Utah A Nor Ist 7s 1908
Gold 5s 1926

Uni N J RR A C Co See Pa RR
Utah Central See Rio Gr Wes
Utah A North See Un Pacific
Utica A Black R See N Y Cent
\1 er Val Tnd & W See Mo P
' Irginia Mid See South Ry
Va & Southw't 1st gu 58.2003
Wabash 1st gold 5s 193'J

2d gold 5s 1939
Debenture series A 1939
Series B...: 1939

Ist lien equip s fdg58..1921
DetACh Ext I8tg5s..l941
DesMoin Div let g 4s. .1939
Om Div lstg3'as 1941
Tol A Ch Div Ist g 48.. .1941
St Chas Bridge 1st g 68.1908

Warren See Del Lac A West
Wash Cent See Nor Pac
Wash O A W See Southern
West N Y A Pa lat g 68.. 1937
Gen gold 3-4s 1943
Income 58 rfl943

West No Car See South Ry
West Shore See N Y CentW Va Cent A P Ist g 68..1911
WTieel'g A L E Ist g 58.. .1926
Wheel Div 1st gold 53. .1928
Exten A Imp gold 53. ..1930
Ist consol 48 1949

Wilkes A East See Erie
Wil A Sioux F See St P M A M
Winona A St P See C A N W
Wis Cent 50-yi 1st gen 48.1949

Price
fVidav

October 2

J-J
A O
A-O
M-N
A-O
J-J
A-O
J-J
A-O
J-J
J J
J-J
J-J
A()
A-O
A O
A-O
A-O
M-N
M-N
J-J

T-J
M-S
J-J
J-J
J-J

M-N
M-S
J-J
J-J
J-J
M-S
A-O
M-N
M-N
M-}-
M-S
M-S
M-N
M-N
FA
J.J

J-J
J -I)

A-O
F-A
A-O

M-S
J-D
Mar
J J
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
M-N
J-D
FA
J-J
FA
J-J
J-J

J-J
M-N
F-A
J-J
J-J
MS
J-J
J-J
A-O
M-S
A-O

J-J
A-O
Nov

J-J
A-O
J-J
FA
M-S

J-J

Hid Ask
1071a....
103 ....

1211a.
U4 .

100 .

10713.

Sale74
105
lt>6

100 Hs
101
1021a
108
108
108

*107 107»4
*106

102 14
-106
• 105
112 la Sale

Sale
111
93

90
106
90

110
90

' 94
112
112iaU4
1151a Sale

1104
'I2014 .

llBia.
113 .

99 .

1051a.

' 104
110
104
106
110 112

' 110
904
113

'119
98

104=4 .

1104.
•lO? .

*100 102
ll4i4Sale
80

108
106

* .1074
. 89

87
84 Sale

. 69

* .110
100 Sale

93^8 Sale

98 4 Sale
1'23

111 llli«
88 Sale
106
103

'10041014
113 114
1054 Sale

564 Sale
1014

105

84

•••»••

•1164

"so"
lie"

•107
1054
105
1064

"e&"

894 Sale

iree/i''s

Range or
Last Sale 5 *

L010 Hiali
111 AuK'03
109 Sep '(p3

92 Mi\T'03
127 4 Keii '(»•_'

130 Nov'02
122 Seo'Ov;

102
113
105 4
72
11014
1114
IO8I4
10414
1 06 4
119^4
119
1074
1074
108^4

J'ly '03
Jan '01
Nov'Ol

74
Apr '03
Apr'O
J'ly '03
M»y'il3
Mttj'ti;!

Feb '03

Mar'03
Sep '03

107 H
J'ne'03

108 May'02
11140ct '0''

105 Apr '03
112 112=4
11 II4 Aug'03
90 So 4
1124 Apr '03
94 Aug'03
120 Mar'Ol
95 Dec*02

1 20 Sep '02

112 Sep '03
1154 1154
114 Jan '03
122 Mar'03
1244 Feb'03
115 4 Ang'03
101i4J'ly'00
108 Sep '03

92 Sep '02

104 4 Sep '03
123 Feb'02
112 Feb'03
115 Jan '03
108 Ang'03
113 4 May'03
93 Feb'03
115 4Mar'C3

117 J'ly '00
1044 Sep '02

IO7I4 J'ly'03
110 Sep '03
115 J'ne'03

100 100
113=4 114
81 J'ne'03
109 ig Sep '03
109 Sep '03

Sep '03
Feb'03
Sep '03

Sep '03

81
70

111
107
92
88
84
69 4
98 Apr '03
108 J'ly '03
991* 100
99 14 Sep '03

91=4 937e
IO514 Jan'03
97 97 4
120 Sep '03

1104 111
874 S9
115 Nov'02
1144Arr'02

101 Sep '03

113 114
105 4 1054
1014 Apr '03
514 564
1044 Dec'02
105 105
97 May'U2
84 J'ne'03
98 Mar'02
1094 Mar'03

lie Sep '03
964 J'ly '03
40 Mar'Ol

108 jny'03
11218 J'ly'03
113 Sep '02

110 Mar'03
86 86

89

Ao

36

16

11

146

9'l4

"6
""4

146

12
17

1077

6

Loto Hiqik
108=4 ll'i
109 112
904 O4I11

Range
Since

January 1 '

102 103

72 864
1101411014
111 1114
103 105=4
IO4I4 104 14,

uip:i.i lot>4
119 4 119=4
110 119=4
1074 no
106 4 110
108=4 112

101 105
1114118»8
IIII4II7
89 974
11241134
94 984

112 ll6i«
114 1194
114 115*4
122 124
123 124>>
114 118

108 111=4

103 108

112 112
115 115
108 1164
1134113«»
93 93
115 1154

107i4ll2»4
110 118
115 117^8

100
113
81
1084
109
110
107
90
88
83=4
694
98
108
994
99
90'8

IO514
96=4
120
109
874

102
1134
100
111
113
113
107
97
92
86
80
98

llO^i
103«8
1034
107 14
IO5I4
102
127it
lU
98A(

100 1034
113 118
1034111
100 lOlTg
514 84\

105 1091i

8i"'86>i

ib's"* io9?

114 118H
964101>t

106 lOS
112 116^

110" iiTl
Se 98%

09*4 83I 86 9S%'

iVllSCELLA-NEOUS BONUS—Concluded.
Manulaciuring & Industrial
Am Thread Ist col tr 4s. ..1919
Bar A S Car Co Ist g 6s.. .1942
Consol Tobacco SO.yrg 4s. 1951
Distil Sec Cor conv 1st g 5s. '27
Distill of Amer coU tr g 58.1911
HI Steel Co deb 5s 1910
Non-conv deben 58 1913

Int Paper Co 1st con g 6s. 1918
Knicker Ice (Chic) 1st g 5s. '28
liackaw steel 1st g ha 1923
Nat Starch Mfg Co 1st g 6s 1920
Nat Starch Co s f deb 53..1925
Btan Rnpe A T 1st g 6s. ..1946
Income gold os 1946p S Leath Co s f deb g68.. 1913U S Shipbldgcoll A mge 58. '22
1st s 1; OS g "A" 1932U S Steel Corp col tr 2d 58. d'63

J-J
J-J
F-A
A-O
J-J
J-J
A-O
FA
A-O
A O
M-N
J-J
FA
M-N
PA
J-J
M-N

77

54 Sale
59 4 Sale
9914
93
95

103 106
"96""

897fl
69

24
108 110

:;;::::::::;
71 Sale

78 J'ne'03
105 Jan '00

514 54
584 61=.
99 Sep '03

Jan '99

May'02
Sep '03

Feb'03
961-^

90 H

99
100
104
93
95
904
69 Sep '03

35 35
14 2

109 4 Sep '03

91 Jan '03

251s J'ly '03
67=4 72=8

1572
315

78 80

514 67=4
584 77
98=4 100

103
93
95
90
68
35
14

108=8
91
23
67=4

110
93
974
95
80
68
134
1144
91
80
87 »8

Miscellaneoua
Adams Ex col tr g4s 1948
Am DkA Imp 58 See Cent N J
AmSSCoof WVag5s....l920
B'kl'n FerryCol8tcon8g5s'48
Chic Jc A St Yard col g 58.1915
Det M A M Idgr incomes.. 1911
Hoboken LAI gold 5s.. .1910
Mad Sq Garden 1st g 5s. .1919
Man Bch H A Lgeng 48..1940
Newp Ne Ship A D D 58 («1990
N Y Dock 50-yr let g 4s. .1951
St Joseph Stk Yds lat 44s. 1930
St L Ter Cupples Stat'n & Prop
Co 1st g 44s 5-20 year.. 1917

S Yuba Wat Go con g 68.. 1923
Sp Val Wat Works 1st 6s 1906
US Red A Ref lat sfg 68.1931

M-S

M-N
F-A
J-J
A-O
M-N
M-N
M-N
J-J
FA
J-J

J-D
J-J
M-S

102

75
1004
73 Sale

89

1044.
984.

1014 1014

100=4
73

111
72

J'ne'02
Mar'03
Mar'Ol

76«8

50 Feb'02

894 Sep '03

104
113 4
79

J'ly'03
J'ly '00
AiJg'03

120

1014106

73 76

72" "954

89 4 95

104 104

79 85

5Ko price Friday; latest bid and asked. aDueJan tDaeFeb c Due Mar d Dae Apr ^ Due J'ne A Due J'ly fc Due Aug p Due Nov a Due Deo «Optionaal«



BOSTON STOCK EXOHiNGE-Stock Record, Daily, Weekly and Yearly

Share Pric .>ot I'er Cnitiiiii I'rices

Saluriiav
S«pL 26 Sept. :iS

6C^ 6SV
•87^ SSi«

•246 247
136 136
235 .235
•167 169
•171
• 300
•136 140
lis 118
•1S8 190
•166
•276 283
•134Vj
•40 43

60«8 eiBg
SS S8

246 246
135 136

*2:U 236
1G6 166
171 171

298
133 133
117 117
*188 190
166
•276 2S3
134>9l34>9
•40 46

17 4 17-%
78 78

•11>» 12>,
194 194

•213 "226
•202>«203»«

•30
•16

• 78
•90 95
70 70

•84»4 85^
163 ...

884 884
•108 110

•184 14
77 77
3 3^

12 134
11041114
1174118
136 127

70 703<
44 3

• 115'4
•11 11=»4

6 6
•930 232
146 1644
32 33
^6H 7608

•171 173
•14 l'<

806 2U88 8^
lOS 103

• 26

34
97 98

•41 43
•274 38

16 16«8
aOh 8208

»-70 -80
•114 124
80 80
714 71'4
•76 82

6 6
•44 *\
404 41^4

•74 84
18 18

••76 1
• •26 -60
• 8
•314 22
•66 '65
•24 2^4

43U 430

16 16
•6»4

1»1»

49 504
884 38 4
71 7-J4

»108 110
•2 4 2^4
•8 84
•3», 4

•75 -874
•64 6»4

64 54
••624 1
•7 74
884 39

• •76
7»4

61
•18

6
86
•14
1

J**•81

1
84

61
19
5

£5
2
1
84

•64 6

18

J'»944
84
7

•63
•1

IH',

24\
34
7

65
14

17'^ 17»4
•77 78
10 10

193 1934

213" 226
20242024

•30
•16

•96'
65t

78
95
69

•83^ 83^4
'163
884 884

108 108

14 14
76 76
3 3

1 2 12
10S41104
117 118
124 126

' 84
694 704
•44 6

' II5S4
104 104

' 64
230 230
138 14334
30 4 32
757, 76 4

'170 ..._.
14 14

i"24"'i24'

206 206
*8 9

100 1014

96
40
37

34
974
40
274

76 76

16 le'e
5934 607g

•70 -80

11 114
80 80
684 70

•75 82

4^ 5
44 4H;

37 4 40 4

•6
17
•26"

74
18
1

•60
8

214 214
•50 -60
•24 3

430 430

155 16

14

46 4ba4
38 38 S,

6!J4 7u4
108 loa
24 24
8

•75

6
6

•76

7

8
4

•75
6
6
1
7

3734 384

•75" "*J

•76
7

50
18
•44
86
-14
14
9

•82 .

1
7»4

61
18
6

88
2
14
9-4

64 6*4

1738 18
9 94
234 24
3
6
624
1

3
7

63
1

luesiiav
Sept, 29

604
87^

•246
135

•231
1664
171

62 -8

247
136
236
1664

.298

117
188
136
'275
1344
40

190

283
134 4
45

17»4
77
•104
193»4

•2'l"3'
•200
74

•"s'o*"

•15

•'y'o"
69

•83»4
•163
884

109

17^4
77»4
114

195

226
2024
74

*35"

78
95
70
8414

""8*84

109

14 14
75 76
3 3

•13 15
10841114
1174 117^4
124 126

a 8
69'4 70
•44 5

ll0»4
10 104

64
230 230
139 143 4
31 32
75 75
170 >* •
14 14

123 41234

205 4
•8

'1004

206
9

1014
25

944
40
27

34
100
40
27

16
59
•75
10
80
•65
82

44
374

le^s
6134
•75

10
80
72
82

478

4»ie
414

74
164
•75
•25

""2"! "4

••50
•24

430

164
•974
•60
8

211-/
•60
3

430

14^4
*6

16'

I'sa

45»4
39
68

loa 4
248

*-7o
67,
5

••75
6

87

50^4
3'J

70
108 4
24
84
334
1
6
5
1

6
39

62 4 -874

•75

74
61
•18
•44

•80
•14
14
9 4

•76 ,

1
74
534
19
5

85
2
14
94

534 5'<

17 4
9

23 4
34
6»4

63
14

18S.
94

24'-^

34
7
63
14

Weiinestiai/
Sept, 30

62 4 633s.
87^4 ^^9 4
246 24'
136
231
166
171

13'i4
236
166

.298

117 ....
•188 190
166 166
'275 283
13441344
•40 45

184 19
77 78
•104 114
194 195

•221" '221"

20242024
76 75

•15
""'.'.

' 78
•90 95
68 '8 7038

-8534 864

•884
103 108

146 146

14
76
34

14
1094
117

a; 1.23
•3
70
•44

"10"4

r

2"2"7""

143 4
31=8
7534

170
•14

14
754
3 '8

16
11134
117-'4

124 4
84

70 4
5

11534
104
64

227
145 4
324
764

170
1%

12341234

208 20834
•8 9

100 100
' 25

' 34
z96 99
39 89
274 274
7 7

16»4 17
604 62 4

••70 •SO
•10
•79
•68
•76

80
72
81

434 434

44 44
39 4168

74 74
•17 18

1 1
••25 '50

8 8
214 22

•50 •eo
•24 3

425 430

15 4 164
•6 ...

14

4734 52 4
39 39
6934 71

•108 110
•24 3
84
334

•76
64
C

••62 4
64

«4
334
1
64
5
1

7
39 4 39 4

-'•62
'4

'•"8'7"4

'76

6
5134
184
5

85
-14
14
94

•8U

•76

74
634
184
6

86
2
14
9»»

90

64 6

18
94

25
34
7

63
•1

18s
9 4

25 4
3»8
74

63
14

T/lursdau
Oct. 1

624 63 's
•88 883ti
246 247
135 136
231 231
166 166
171
296 296

•117
Latt

«ll>6
Latt
•1344
Latt
Last
19
77
•104
195
Last
'213
202
74
Last
35

Ijast
Last
Last
70
Last
Last
89

•108
Last
Last

Salt

Sale

Sale
Sale
194
7734^

114
195
Sale
226
2024
74
Sale
35

.i'alc
•Vatt
Salt
70
Sale
Sale
89

109
iale
Sale

117
19U
166

270
136

43
173^

1934
774
•114
19434

166

70^
35

16
SO
95
714

8i
164\t

89
108

l6->4.

38^

•13
••71

334
15

111
11738
1234
•734

a;684
Last
Last
10

6
2284
144
3134
77
17014
Last

t

Last
210
Last
lui
Last
Last
Last
94
39
274

1334
73

16
III12
1174
124 4
84
684
Sale
Sale
104
6

228 4
146
33
77

170
14

Salt
124
Sale
210
Sale
101
Sale
Sale
Sale
98
39
274

LastSale
LastSale
16 17
6O34
•75

62
•76

114 114
80
75
8O34

68
8O34

44
•44
39
Last
74
17
•75
Last

"21 "4

55
Last
43u
Last
154
Last
Last

Last
46 4
3 'J 4
70

108
"248

•75
-6
•5

Last
•6
38
Last
Last
Last
••76

64
61
18
44
85
Last
14

10
Last
Last
Last
Last

6
Last
IT'S
y-'a

244
3
634
63
1

44
434

41 \
Sale

9
18
1

Sale
8

22
•55
Sale
430
Sale
16
Sale
Sale
1832

Sale
49
394
70

110
3
84
4
1
64
54

Sale
64

39
Sale
Sate
Sale

1
64

61
19
5

85
Sale
14

10
Sale
Sale
Sale
Sale

6
Sale
Id
94

25
3
74

63
1

lYtdau
Oct, 2

634
8S4

246
135
231

6434
884

247
136't
231

1664 167

298

118
Ang'03

Ang'Oo
136

Jlar'O;!
J'ly'03

21
774
12 'j

195
Aug'tio

2024 2024

Sep '03
35

Sep '03

b'eb'OS
Sep '03

72
Sep '03
Sep '03

89
108

J'ly '03

J'ly'03

13
713
16
1114
117
1244
8
684

i4
iJ64
104
•54

230
146
32»4
77

167*4
•14

40
123

9
212

8
101
254
28
^4

96
39
27

1334
76
4

16
1124
1174
126

8
694

Sep '03

Sep '03
1138
G

231
1474
334
77

170
14

Ang'03
123

J*ne'03
212

Sep '03
1014

Ang'03
Sep '03

Sep '03

954
3934
27

i^4 Aug'03
3534 Sep '03

16^8 174
624
70
•10
80
•72
82

44
44

40*4
1
•74
17
•75
50

74
22

••50
34
430
OS
15»4

6
40

1
704
484
3934
71

108
2

*7
4

•756
6

75
64

3834
34
?5
75

1
6462

IS44
85

i4
14
104

81
50
33
70

64
Z54
184
94

25
•3
738

63
I

63^6
•80
11

75

44
44

4238
Sep '03

9
18
1

Sep '03

74
22
•60

Sep '0

435
May'03

16
Sep '03

Sep '03

1

Sep '03

50 4
3934
71->4

108
2
8
4

•75

64
5

Sep '03

64
383,

Sep '03

Sep '03

Moy'03
1

634
03
19
6

85
Sep '(i&

14
10 -s

Sep '03

Aug'OiJ
J'iy'03
Sep '03

<>4
Ang'03

1(»

2.04
34
73e

63
14

STOCKS
BOSTON STOCK
EXCHANGE

KnilronilN
Atch Top & bantn FelOl'

Do pref 100
Boston <$! Albany 100
Boston Elevated 100
Boston* Lowell 100
Boston <fe Maine 100

1)0 pref 100
Boston <& ProvidencelOO
ChicJuno Ry & U S Yl 00

Do pref 100
Con & Mont Class 4. .100
Conn & Pass Riv pref 100
Connecticut River. ..100
Fitch burg pref 100
Houston EPtrio com. 100
Maine Central 100
Mass BleotrioCos 100

Do pref loo
Mexican Central 100
X Y N H & Hart.. ..100
Northern N H 100
Norwich & Wor pref100
Old Colony 100
Pere Marquette 100

Do pref 100
Rutland pref 100
Savannah Elec com. .100
Seattle Electric 100

Do pref 100
Union Pacific 100

Do pref 100
Vermont & Mass 100
West End St 50

Do pref 50
Wisconsin Central. ..100

Do pref 100
Wore Nash & Roch..lOO

lUiscellaiifoiiM
Amer Agricul Chem.lOO

Do pref 100
Amer Pneu Serv 50

Do pref 50
Amer Sugar Refin 100

Do pref 100
Amer Telep & Teleg.lOO
Amer Woolen 100

Do pref 100
Boston Land 10
Cumberl Telep & Tel 100
Dominion Iron <fe St
East Boston Land. ..,

Edison Elec ll(um...lO0
General Electric 100
Mass'chusettsGasCoslOO

Do pref 100
Mergenthaler Lino. .100
Mexican Telephone., lo
N E Cotton Yarn pref 100
N E Telephone 100
Plant Comp new com. 100
Pullman Go 100
Recce Button.Hole.. 10
Swift & Co 100
Torrington Class A.. 25

Do pref 25
Union Cop L'd & Mg. 25
United Fruit 100
United Shoe Mach... 2

Do pref 25
U S Leather 100

Do pref 100
U S Rubber 100

Do pref 100
U S Steel Corp 100

Do pref 100
WestEndLand 25
West Telep & Teleg.lOO

Do pref 100
Westing El <fc Mfg.. . 50

Do pref 50
lUining

AdventureCon 25
AUouez 25
Amalgamated CopperlOO
Amer Gold Dredging 5
Am Zmo Lead <fe Sm. 25
Anaconda 25
Arcailian 25
Arnold 25
Atlantic 25
BinshamConMin&S 50
Bonanza (Dev Co)... 10
British Colum (Ltd). 5
Calumet <fe Hecla 25
Catalpa (Silver) 10
Centennial 25
Central Oil 25
Cochiti Tr Co recta.. 10
Cons Mercur Gold... 5
Continental Zinc 25
Copper Range Con ColOO
Daly. West 20
Dominion Coal 100

Do pref 100
Elm River 12
Franklin 2
Qrauby Consolidated. 10
Guanajuato Cousol.. 5
Isle Roj-ale (Copper). 26
Mass Cousoi 25
Mayflower 26
Michigan 26
Mohawk t 25
Montana Coal <& Coke 25
Montreal <& Boston.. 5
National..- 25
Old Colony 25
Old Dominion (Cop).. 25
Osceola 25
Parrott(Sav<fe Copp) 10
PlKKiiix Consol t 25
Quincj- 25
Hliode Island 25
Santa Fe(Gold<& Cop) 10
Sliannon
Tamarack
Tecumseh ............
Teiiuessee............
Tninountain 25
Trinity 25
United Copper 100
UuitedStatcs Mining 25
Unit States Coal cfeOil 25
Ulali CoutGold)trrc4-85
Victoria 25
Winona ........... 25
Wolverine 25
Wyandot 25

10
25
25
26

Sales
ot the
Week
Shares.

3,323
241
29

673
12

267
1
3

20
88

HI

2,972
297
60

253

38
210

1-25

1.873

136
45

160
356
026

1,354
5,142
615

6,281
120

1,039

865
190
107
417

4,73«
1,055

13
300

100

"i"a"y

"3"6"2

l,5Sh
677
137
20
6

19,609
6,197
160
55
21
57

110

650
1.224

44,418

210
75

320

110
1,161
450

"'io9

3,902

3,005

42i6"5"5
500

2,210
6

865
320
475
800
640
610

480
1,460

260
2,971
1,901
260
100
130

"725
1,490

915

6",6"rG

i.ons
3,280
1,058
1,380
617
760

Range lor Year
1903

Lowest

244
134
230
IGl
170
290
133
Ho
190
160
270
131
42

220
196
74
68
30
7

75
94

544 Anglo
85 Anglo

J'nelil
Aug 5
Ang 7
J'ne 5
J'ne 6
J'ly 17
Sep 21
J'ly 17
J'ly 8
J an 6
Ang 7
J'ly 20
IVIar y

173 4Maylo
174Sep25
77 Sep 2U
10 Sep 28

11834 May21
165 May 15

Sep 25
Aug b
J'ly 25
Sep 25
J'ly 16
J'ly 8
Jan 5
J'ly 22

6634 Aug 8
8334 Auglo

Xl62 Sep 8
87 4 Aug 7

108 Sep 10
1634 J'ly 23
33 4 -T'ly 23
144 Sep 24

13 J'ly 27
72 Aug 6
3 Sep 23

12 Sep 26
1084 Sep 2»
116 Augll
2123 Sep 3U

8 Sep 29
1684 Oct 1

34J'ly 2
116 4 Sep 16

8 Aug 8
J'ly 13
J'ly 24
Sep 2s
J'ly 24

._ .J'ly 24
164 J4 Aug 10

1 4 Aug G
2434 J'ly I

u

123 J'ly 27
Apr 24
J'ly 15
Sep 2
J'ly 27
J'nell

_ J'ly »
13^ Jan 12

91 Anglo
Sep 30
Augll
Sep 30
Sep 28

938 Aug J

33 J'ly 27
Sep 28
Sep 29
Jan 14
Sep 2

'J

.- J'ly 27
684 Sep 28
8034 Oct 1

334 J'ly 17
3 4 Jan 3

36 J'ly 24
•50 Feu 9
6 Jan 2

15'^J'ly24
75 Sep 25
25 Apr ii

8 J'ly 20
204 J'ly 24
•50 J'ly 15
3 4 Sep 1

400 J'ly 24
•OS Feb 10
12 J'ly 24
534 Sep 23

25 J'uel8
1 Sep 26
104 Sep 24
37 J'ly 24
3G4Jau20
(iS Sep 2y

108 Sep 2

2 Oct 2

7 J'ly 23
334 J'ly 24

•75 Sep 12
54J'iy 15
3 J'ly 24

•75 Sep 16
578J'iy2i

31 J'ly 24
34 Aug 6

•70 Aug 6
•75 Mayl4
•50 J'nelO

Sep 30
43 4J'ly^-i
16 J'ly 24
3 4 Aug 10

85 J'ly 27
14 J'ly 22
1 J'ly 24
9 J'ly 16

75 J'ly24
•40 J'ly Hi
173^ Jan 2b
70 Sep 2
44J'ly24

14 Aug 4
164 -J'ly 21
9 Sep 28

22 Jan 24
3 J'ly 24
64 J'ly 24

61 J'ly 28
1 Jan 8

89^8
1034
202 4
154
250
195
177
305
157
125
1964
170
286
1434
42
180
3734
96
28 »8

225
173 4
232
2124
91
85
71
25
8434
1044
104 4
95
178
97
116
2638
52
150

6
225
138
30
744

9
197

8
99
25
28

39
27
7
76

15
59
•50
10
80

Highest

Jan 10
Jan 10
Feb 4

Jan 6
Apr 8
Jan 5
Apr 22
Marl 3
Jan 6
Jan 2
Mar24
Marl 9
Feb 19
Feb 10
Mar 9
FebKi
Feb 18
Jan 1
Apr 25
Jan 7
Mar 3
Marll
Feb 1

3

Mayll
Jan ii

Jan 20
Jan 12
Jan 10
Jan 6
Jan
Jan 27
Feb 25
Feb 10
Feb 14
Jan 15
Jan 16
Jan 14

26 Feb 11
864 Feb 14
7 Mar

24 Mar
1344 Jan „
122 4 Feb Is
169 4Febl8
14^8 Feb '24

79 4 Jan 22
534 Jan 22

127 Jan _

62 4 J an 2
S\ Jan 23

310 Feb 17
204 Feb 16
4834 Feb 20
88''8Febl7
190 Feb _
24 Jan 29

86 Jan 2
Jan
Jan
Jan
Feb 13
Jan 5

2534 Jan 15
2934 Jan 5
5 Apr21

111 Jan 10
53 Jan 2
31 4 Feb 5
154Eebll
95 4 May 6
184Febl6
57 4 Jan 9
3978 Feb 5
89«8Jan
80 Mar 4

Jan 12
Feb 28
Feb 2
Jan 29

139
20

237
10

132

28
102
108
110

18 Jan
84 Mar

75«8J>'larl_
14 Feb 10

1234Mar21
314 Feb 25
04 Feb .

95 Mario
14 4 Feb 10
394 Feb 10
•90 Maris
8 Feb 3

551 Marl2
10 Feb 11
3178Febl0
94 J'ly 3

40 Sop 22
lis^aaJau 2
16 Mar24
75 Feb 13
48 4 May .

131'?8Jan 10
118 4 Feb 6

5 Mar 17
14 Feb 9
5 4 Apr 23
3 Jan 12
174 Feb
18 Feb <;

2 4 Jan 23
11 4 Feb 9
68 Fob 13
8 Mar 13
2«8JaulO
14 Jan 23
24 Feb 9

234 Feb 9
79 Feb 9
34 Feb 10
74Febl]

1264 Feb 6
4 Feb It
3 Jan 23
14'8Apr23

190 ieb 6
l«ieFeb 9
33-4 Marl 2
106 4 Feb 20
14 Feb 9
3134 Jan 2
27 4 Feb 9
17 Marlij
33'8May23
9 Feb 9

11434 MarUj
77 Marl'i
27g Mar] 7

Range tor I^reviom
Year (1902)

Lowest Highest

74*8 Jan
95 4 Mar
25G4Dec
149 4 Dec
236 J'ne
19U4N0V
171 Oct
2974J'ne
150 Sep
123
196
160
280
141
47

172
33
92

Nov
Nov
J'ne
Oct
Dec
J'ly
Jan
Dec
Jan

224 Dec
210 Jan
170
230
206
68

Jnn
Jan
Dec
May

79 4 May
64 'a Dec
25 Nov
58 Jan

103 Oct
93»8Dec
SO'sMar
172 Jan
92 4 Oct
1114Dec
19 4 Jan
3939 Jan
145 Nov

19 Dec
764 Dec
4 Jan

21 J'ne
11278 Nov
115 Jan
155 Mai
12 Dec
73 Apr
334 May

122 4 Apr
25 Jan
7 Nov

244 Jan
17134 Oct
364 Nov
82 Nov
170 Jan

I'^sDec
87 Nov
135
21

216
6

100
26
28

Jan
Dec
Jan
Jan
Jan
Oct
Jan

1 4 Aug
864 Jan
46 Jan
29 Jan
11 4 Jan
804 Jan
13 4 Jan
49 Jan
29 4 Dec
79 4 Dec
•72 4 Mai
22 Dec
91 Feb
864Jan
89 Jan

124Dec
2 Aug

53 4 Nov
14 Nov
« Dec

Nov
4 Jan
4 Dec
Dec

4 Jan
J'ly
Sep
Dec
Apr
Jan
Dec
Apr
Jan
Oct
Mar
Mar
Jan

54i

Dec

21
3

•37

6
20
40
5

420
10
11
Gi<

25
138

15
4334
184
54
113 —

-

14 Jan
7 4 Dec

"'2 "4 Dec'
934 Dec

12 4 Dec
14 Sep
7 Nov

d27 Jan
3 J'ly
178 J'ly
.1 Jan

•75 Dec
14 4 Nov
47 4 Nov
21 Nov
3 Dec

100 Nov
14J'iJi^^

14 Sep
8 Nov

140 Dec
•50 Jan
13'»8Mar

(i34 Jan
8 Dec

27 Sep
134 Jan
13 Nov
194J'ly
4 Dec

dl Jan
42 Jan
•50 Nov

964 Sep
106 Sep
266 MaJ
1734 Mat
248 Apr
209 Apr
183 Apf
307 TAax
172 Mai
136 Mai
202 Jan
1664 Feb
295 Feb
148 Mat
50 J'n«
1784 J'ly
45 's Apr
99 J'ue
31 Hat

254 Apr
175 Jan
238 Apr
217 Apr
854 Sep
91 J'ly
1264 Apr
31 J'ly
90 M«9
110 Mai
13 Ang
94 4 Aug
178 J'ly
99 Ma<
117 J'ne
34^8 J'ly
55 4 Sep

152 4 May

32 4 J'ly
91 J'ly
934 May

3734 May
1354Max
123 Sep
185'4Apr
174Jan
8O34 Jan
44 May

13034 Apr
79 '8 Aug
9S8Mai

285 May
33234 Apr
4134 Not
87 4 Oct
190 Sep
33gApr

934J'n«
161 Apr
414 Sep
250 J'ly
104Oct

177 J'ly
27 Jan
30 Oct
24Mat

117 Sep
574 May
334 Apr
154 Sep
914 Sep
19«(.Oc*
624 Ma«
4634 Jan
97 4 Jan
ri24Apr
334 Apr
1064 Apr
1154Apr
117 Apt

d 244 Apr
434 Mai.

7878 Fell
334 Apr
164J'Jr
35 Jan
134 Mai
1 Jaa
9 Deo

3934 Apr
II20 Mai
104 Mai

650 Feb
12 Jaa
28 Mai
834 May.
2 Jan'
2 4 J'ly,

1934 J'ly
664 Oo»
56 J'ly
146 4 Sep!
119 Jas'
54Ma(

1534 Feto

'"578Ja?
25 Fek
21 4 May
338 Max

(n34 Mas
494 Sep
6 Oc«
434 M«
134 Jaa
44Mac

25 Fefr'
8934 Feb
34 F«k'
5 Mar

147 Fai
34 Mac
4 Fek

18 Mar
281 Feb'

3 4J'n«
18 4 J'ly

125 Feb
184Mar
3538J'ly
23 De«
184 J'ly
274 Feb
7 Oct
6 Aug

65 Deo
13) J'ly

• Beforepay'totaa8ea«'UoaUedlnl903. dBeforepay'tofaasess'ts called in 1902. •Bidandaskod. UNewstock. tAss'tpaid. tEs-righta. oEx-div.&nghta
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BOSTON STOCK KXCH'UK
Wkek K.NUl.NO OCT 2

Ain Bt>U Tclephoue 4a....l90S
Am Ttlep it Tel ooll tr 48. 19-29

Atcliifc Nebniska l3l78..1908
Atch Top & S l'"e ijen g -Is. . 1 99:")

Ail)iistmeiit c4s J'lyl99.^
Button iSi l.owt'U 18 1907
Bostuu ifc Maine 4 "^8 1911

Iniinovoiiu'iil 4s ..190r>

Host it -Miiii :!il issue 78... 190 1

Boslou Tt>rniinal IsC 3'-jS.1947

Boat U u Gas 1st 58 tr rects-19;i9

2(1 fts trust receipts 19;>9

Bur lb -Mo Uiv ex tJs 191S
Non-exempt lis 1918
Siukiuj; limit 4s 1910

BntteA Boston 1st lis 1917
Cellar Kap & Mo K 1st 7s.l9U;

2i1 7s 1909
Cent Vernu 1st s ls..Mayl92o
ChicBurl&Q lsl73 1903
Iowa Div 1st OS 1919
lown Div 1st 4s 1919
Debenture os 1913
Denver Extcn 4s 1922
Nebraska Exlen 48 1927
B& S Ws t4s 1921
lUiuois Div 3103 1949
Joint bonds See Gt Northern

CtolcJc Ky <& !Stk Yds os .191.">

Coll trust retunilincr « 4sl940
Oh Mil <fc St !> Dub D tjs.. 1920
Ch M <fe St P Wis V div t>8l920
ChiCcfe No Mich 1st an 5s. 1931
Chic A \V Micli f;en 53. ...1921
Conconl * .Mont cons 4s. .1920
Conn & Pass K 1st s 4s... 1943
Current Kiver 1st 5s 1927
Det Gr Kap & \V 1st 48... 1946
Dominion (^oal 1st Gs 1913
Kaateru 1st goUlOs 1900
Fltchbur!; 4s 1904
48 . 1927

Frenit Elk & MoV Ist 6s. . 1933
Unstamped 1st Gs 19:;3

Qt Nor C B & Q coU tr 4s 1921
Registered Is 1921

J-J
J.J
MS
.\-o
Xov
J-l>
J-J
FA
M-N
FA
J.J
J-J
J.J
J-J
J-J
A-O
M-N
J-D

x-o
A-O
M-N
F-.\
M-N
MS
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
MS
M-S
.M-S
M-S
A-O
\o
J-J
Q-J

Price
iYida 1/

Oct i

Hiii Ask-
96'-j 97 Si

94 Sale

" 07 J^ Sale

111

80

99 100

100
90'-! 9m

104

123
123 Sale
102 Sale

108
105

100
, 99

135
135 ,

89 's Sale

Ueeh-'s
Jianye or
La.it Sale

Low
90 Vi

93^^
113 ".J

97 14
fi9

104 i-j

120^4
99^8
101
H3>a
113
90 Vj

lU'-j
105 Hi

97
100
132'4

80
100
110
99
105
99^4

IOG'4
98
90 "a

104 14

97 ^i

125
123
100 Hi

105
109 '4

II2I4
101 Si

97
108
105
lOO-'s
IIII4
135>i
1351-.;

89 ig

8918

94 >"

Feb '03
973j
8ii

Apr '00
Apr'Ol
Jan '02
Mar'Ol!
Jan '03
Feb '03
Feb '03
Sep '03

J'ly'02
97

J'ne'Ol
Mar'03
Feb '03

80
J'ne'03
Apr'Ol
J'ly'03
Feb '03
Aiig'03
Dec '02

May'03
90^4

105
Sep '03

J'ly'03
123
102

Sep '03

Mar'02
Jan '03

J'ly'03
97

108
Sep '03

Mar'02
May'02
J'ne'03
Sep '03

90
8918

Kangt
.since

Jaiiuari/

1

/.OKI JUgli
.'() \^\^^»

93>.2 9«-'V
ll3ioii:ii.,
it7 101^4
8'J'8 92>2

101 101
1 1 3 "o 1 1 3 Vj

102 s 113
80 91
111 llO^B

3 97 99 "iz

....

132 '4 132-4
1 17 ^4 U '.,

80 86
100 ioi'4

::;;

99 102 4
105^4 105^4
98 100 "6

98
90

99

103410734
9G 981-2

125 12H
123 127 4
100 107
102 1074

iV'i '1411214
100 103^4
954100
lOG 110
105 107^4

135 4138
135 4137 4
87 »4 94 4
87 4 94

lt(»M>S
BOSTON STOCK KXCH'GK

WKKK KNUl.NU OCT 2

nilnola Steel deben os 1910
Non-convert de ben 58... 191

la Falls* Sioiix C l.st 7s.. 191
Kan c: Clin it Siir Isl 5s. ..192
Kane Ft S <i;UuU Isl 73. .1908
Kan C Ft Scott it M Gs 1928
Kan CM & B gen 4s 1934
Income 5s Mar 1931

Kan (; & -M Uyit lir Ist 5sl929
KanCStJo&C B Ial7a..l907
L UifcFtSm Idsr 1st 78.. .190:
Maine Cent cons Ist 78. ..1912
Cons Ist 4s 1912

Mar(] HouKil & Ont Ist Cs. 1925
Mexican (Jentralcons 48. .1911
Istcons mo38 Jan 1939
-d cons ino 3a Jan 1 939

M toll Telep cous 5s tr reo.1929
Minne Gen Elec con g 5s 1929
New Eng Cot Yarn 58 1929
New Eng Teleph Gs 190G
Gs 1907
Gs 1908
5s 1915

N Ycfe N Eng l8t 78 1905
Isl 68 1905

Old Colony gold 4s 1924
Oreg Ky & Nav con g4s..l94G
Oreg Sh Line 1st g Gs 1922
Uepiib Valley 1st s f 68...1919
Rutland IstGs 1902
Kutland.Canadian Ist4sl949

Savannah Klec 1 st cons 5s. 1 952
Seattle Elec 1st g 5s 1930
Torrington 1st g 5s 1918
Union Pac KR<fclgrg4s.l947
Ist hen conv 4s 1911

United Fruit conv gen 58.19 11

Vermont <fe Mass 5s 1903
West End Street Ky g 58.. 1902
Gold44!Sj 1914
Gold (tebentiu-e48 19 IG
Gold 48 1917

Western Telepli & Tel 5s. 1932
Wisconsin Cent Ist gen 481949
Wisconsin Valley 1st 7s.. 1909

Price
t ridaii
Oct 2

J-J
A-O
A-O
A-O
J-l>
M-N
M-S
spl
A-O
J-J
J-J
A-O
A-O
A-O
J-J
J'ly

J.J
FA
A-O
A-O
A-O
A-O
J-J
J-J
F-A
J-D
FA
J-J
M-N
J-J
J-J
F-A
M-S
J-J
M-N
M-S
M-N
M-N
M-S
M-N
F-A
J-J
J-J
J-J

Hid Ask

"9a"'

99
108 110
114 115

80

108
100 102

72

,103
, 97

10212.
101 1-2 .

Week's
Haiifie or
Last .sale

Low
98
98
130
100
1 09
114
90
80

94
102 4

99 100

100 Sale

i'l2%Safe"

lliiih

Sep '1(3

98
Fob '03
J'no'03
109
114

Ang'1'3
Sep '03

10G'8Mmv'03
lii8 Sep '03
102 J'ly'03
I23I4 Ai)r'03
102 J'ne'03
118 Apr'03
72 Sep '(13

I3i8 13 '«
9 '4 Sep 'o;

75 J'ue'O:;
104 Mar'()2
97 97
102 Sep '03

1021a Sep "03

1024 Aug'03
IOG'h Mar'03
1024 Sep '03
lOlSg 10in„
112 May'Ol
100 !« Oct '02

119 J'ly'03
105 Oct '02

100 J'ne'02
102 Mar'02
94i2.T'ly'(13
102iuSep'03
107 Feb'03
98''8Sep'03
9336 Sep '03

98 Sep '03
100 Sep '02

101 Oct '02

105 4 J'ne'03
10234 Apr'03
102 J'ly "03

100 100 '4

87i4J'ly'01
11238 U23p

3-t

10

14

14

Jianqe
Since

Jan-Kary 1

Low
97 '.

97
*

130
100
100
114
95
^0
100 "8

108
101
I23I4
102
US
70
1318
9I4

75

lliqh
loO
lolia
130
104
1124
124 1«
99
91

1081a
1111a
104
123"*
102
lis
78'4
20
10
75

97 103
102 102
:02i2lO2Vi
1 02 4 1 02 "a
lOG'wlOGia
1024 lOG
1014103»4

119 119

944 96i«
1024 106
107 107
987gl01i4
92«8l06
98 HI

1051^108
102^4 102»4
102 IO4I4
994105

n2-i8ll2\

NOTS—Buyer pays accrued interest in addition to the purchase price for all Boston Bou<ts. " No price Friday; latest bid and asked. 1| Trust Co. ctfs.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

•hare I'rices—Not Per Centum Prices

Baturda

u

Sept. 26

64 61

18% 184
32 14 32 "^4

934 93«

19
8

19 ig

16 \

A» 6S
87 37V!

egiBjB 60
37 "4 37^5
6i5i3 6
•12 12 4
2234 231*.

37 37
*33i2 33
42
b2

42'
82

Mondaii
Sept. 23

63 1^ 64
100

17 1758
31 31
91a 912

le

18 187j

*'i\ 3
65 6b -s

35 3634

5734 5934
36 37i«

59ie 5
•11 13
2134 224
36 369i8
•32 33
41 41 1<

79 8018

Tuesday
Sept. 29

631a
100

171* I8I4
31I4 314
912 10

16

18 19
la

212 3
641a 65
35 3618
lia lia

57 "a 594
36 3734

59l6 513i6
11 114
21^8 233i9

30''ie 36']

6

31 31
40^8 40^8
7868 50 4

Wednesday
BepL 3U

6334 63S4

9713
18 18
311a 3134
•gia 10

1834 194
'a i°ie

3 5
6434 6434
36 3G34

58i8 59ili6
37^4 37''8

515i8 G
12 12
2214 23

la
37 37
31 31
421a 4234

a;794 80

Thursday
Oct. 1

64

15 1738
26'a 30
934 934

19 194
1 1^16
4i» 4^8

65 65
36^ 38i«

58 59 4
a;3G34 373b

6 Giie
12 12
22 14 23 4
3778 37iSi8

*3l'a 32 '4

42 42 4
80 81

iriday
Oct. -J

'»60

*90
1214
23I3 24
10 10

64
95
U

19% 20
114 1"8
4 5

*64\ 66
37 4 37^8
*lia I'^s

593i659i3ig
37 38
S^g (3

12 12 14

233ie 24I16

38'8 38'8
31 31
4238 4234
81 81
*20 27

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Baltimore
Consolidated Gas 100
Northern Central 50
Seaboard Air Line 100

Do pre! 100
United Ry & Electric. 50

Philadelpliia
American Alkali 50

Do prel 50
Cambria Steel 50
Consol Lake Superior..100

Do pref 100
Lehigh Coal c& Nav.... 50
Lehigh VaUey 50
MarsdenCo 100
Nat AsphaltTrCorects 50

Do pref Tr Corects 50
Pennsylvania RK 50
Philiwlelp'a Co (Pittsb) 50
Philadelphia Electric. 25
Phila Rapid Transit ... 50
Beading 50

Do 1st preJ 50
Do 2d pref 50

Union Tracton 50
United Gas Impt 50
WelsbachCo 100

Sales
0/ the
Week
Shares

148

7,010
2,900
1,505

9,530
18,675
2,557
298

5,410
410

13,102
12,269
13,551
1,421

75,656
883
254

4,807
8,294

Mange lor Year
1903

Lowest

63 la Sep 28
97 4Avig28
12i4 0ct 2
23 4 Oct 2
9 "a Sep 28

H Jan 10

18 Sep 28
5ieSep22

ll3ieSep22
64 Aug 7

35 Sep 28
1 4 Sep 29
iieJ'n6l5
I4 J'ne 8

57 4 Sep 29
36 Sep 28
5 Aug I)

10i4J'lyl5
2034 j'nelo
36 Sep 28
31 Sep 29
4979 Sep 29
78=8 Sep 29
20 Aug 2 8

Highest

72 la Jan 5
118 Jan 12
28i4Jan 2
45 Jan 2
14i4Jan 3

Is Jan 10

2634 Jan 5
9»ieJan 2
40^4 Jan 2
793, Feb 5
ib\Ja,n 30
4 Jan G
iaFobl8

1 Feb 10
7334 Jau 6
4734 Feb 10
9 Jan 8

17^8 Jan 5
34iii8Jan ')

441I13 Feb G
40 ig Jan G
4734 Feb 16
llGiaJan n
31 Marll

62I4 Jan
104 Jan
23% Dec
40i4l>ec
13 Oct

Is Sep

Range tor PrevUm*
Year (1902)

Loivest Highest

23 May
6 Dec

33 Dec
G5 Nov
29I4N0V
2^8 Feb

I4 Aug
^19 Oct

7334 Jan
43 "a Dec
3ie Jan
8I4 J'ne
2Gi4Mar
40 Mar
30 Jan
32 Jan

101 4 May
24 Jan

74 Is Sep
i25i4J'iy
3434 Aug
55I8 Aug
17 Mar

1 Apr

291s Sep
36 Apr
8OI4 Apr
7934 Sep
381a Dec
5iii6 0ct

34 J'ly
134 J'ly

85 Sep
50% Apr
94 Sep
18% Oct
393i6 Sep
45 ig Sep
40° 16 Oct
4834 Feb

126 JSlay

40 la Sep

PHILADELPHIA
Inactive Stocks

Ameruau Cemeut 10
Amev Iron & Steel 50
American Railways. ..50
Bell Telephone 50
Cambria Iron 50
Camden <$; Trenton 10
Central Coal & Coke. 100
Preferred 100

Consol Trac Pitts 50
Preferred 50

Danville Bessemer...!

4

Diamond State Steel
Preferred

Boston Con Electric... 50
Electric of America.. .50
Elec Storage Bati loo
Preferred 100

©ermantown Pass 50
Harrison Bros pref.. .100
Indianapolis St 100
Inter Sm Pow & Chem.oO
Keystone Telephone ..50
deferred 50

Lit Brothers 10
LitUe Schuylkill 50
Mlnehill & Schuyl H..50
Nesquehoning 50N Haven Iron & Steel.

5

North Pennsylvania. .50
Pennsylvania Salt 50
Pennsylvania Steel.. 100
Preferred loO

Pliila Co (Pitts) pref.. .50
Phil German & N orris. 50
Plula Traction 5U
Kallways General 10
Busqueh Iron & Steel..

6

Tidewater Steel 10
United N J RR & C..100
trnit Pow & Trans... 25
United Trac Puts 50
Preferred 5u

Warwick Iron <fe Steel. 10
West Jersey & SeaSh.5o
Westmoreland Coal...50

Bid

42

I "4

50

260

Ask

634

43

104
G034

11

50
3

104^4

""4"

"43
14

80
4334

94 941a

263

4I4

PHILADELPHIA
Bonds

Al Val E ext 78 1910 A-O
AmRysconv53 1911.J-D
Atl City 1st 5s g '19.M.N
BaUs Ter 1st 5s 192G.J-D
BergifeEBrw 1st 6s'21 J-J
Betiae Steel 6s 1998. Q-F
Che & D Can 1st 5s '16 J-J
Chocife Me Ist 5s 1949 J-J
Ch Ok <fc G gen 5s '19 J-J
Col St Ry 1st con 5s 1932
ConTracofN J 1st 5s.'33
E & A 1stM 5s 1920 M-N
Elec & Peo Tr stk tr ctfs
Elm & WU 1st 68 '10. J-J
Eq II Gas-L Ist g 5s 1928
H <fe B Top con 58 '25 A-O
Indianapolis Ry 48.1933
Interstate Rys—
3-3 4-48 1943 F-A

Lehigh Nav 4ia8 '14. Q-J
BRs 48 g 1914. Q-F
Gen M 448 g.l924.Q-F

Leh V C Ist 5s g '33..JJ
LehV ext 48 Ist 1948.J-D
2d 78 1910 M-S
Consoles 1923 J-D
Annuity 6s J-D

Leh V Trac lst4s '29.J-D
Nat Asphalt 5a recta.,
New Con Gas 53 1948 J-D
Newark Pass con 53 1930
NY Ph & No 1st 4s '39 J-J
Income 48 1939. ..M-N

No Penn Ist 4s '36..M-N
Deben 6s 1905 M.S

Penn gen 6s r 1910. .Var
Consol 6s c 1905.. .Var
Consol 5s r 1919. ..Var

Penn & Md Steel con 6s.
Pa & N Y Can 78 '06.J-D
Con 53 1939 A-O
Con 48 1939 A-O

Penn Steel 1st 5s '17 M-N
People's Trtr certs 4s '43
y Co lst& col tr 5s'49 M-S

Bid Ask

"'S^Xt
108
93

i'ls"

99ii
112

i'oo"
1191a

110
ib's"

103 4

96 gGk

7812

100

i09"
ib94
1091a

1171.^ 119

185 14
70

i'i2'4 l'l'4"4

10534
10734
107 i09"

101 102
108 4

PHILADELPHIA
Phil Elec gold trust ctls.
Trust certtfs 4s

P & E gen M 5 g '20.A-O
Gen M 4s g 1920.. AcfeO

Ph <fe Read 2d 53 '33.A-O
Con M 7s 1911 J-D
ConM 6s g 1911. ...J-D
Ex Imp M 4s g '47.A-O
Con M of '82 43 '37.J-

J

Terminal 5s g 1941. Q-F
P W ife B col tr 4s '21. J-J
Rochester Ry con 03 1930
S R E Side Ist 5s g '35 J-D
U Trac Ind gen 5s'lo. j-j
U Trac Pit gen 5s '97 JJ
Welsbach s t 5s 1930.J-D

BALTIfllORE
Inactive Stocks

Atlanta* Charlotte. .100
Atlan CoastL (Conn)lOO
Canton Co 100
Georgia Sou<fe Fla...lOO
1st prel 100
2d pref 100

G-B-S Brewing 100
MtVernon Cot Duck
Unit Elec L & P pref.50

Bonds
Anacostia & Pot 58
Atl& Chlst7.. .1907 J-J
Atl Coast L(Ct)ctf8 5s J-D
Ctfs of indebt 4s 3-1

Bait C Pas3 Ist 58 '11 M-N
Bait Fuudg 53.1916 M-N
Exchange 3 las 1930 J-J
Refunding 3 4s 1952J-J

Bait & P 1st Gsm 1 '11 A-O
1st Gs tunnel. .1911 JJ"

BaltTraclst5s..'29 .M-N
No Bait Div 5s 1942 J-D
Convertible 5s-'0G M-N

Central Ry Gs... 1912 J-J
Consol 53. ...1932 M-N
Ext & Imp 5s. 1932 M-S

Chas City Ry Isl 53 '23 J-J

Bid

9G
GO

110

i'2'i"4

121
114
104

1214
104

IIII4

ii'i"'

45
95
75

1
35

90
106

106^4

10:14
113

110
115
102

110
lOS
102

Ask

96 4
61
115

124"
122

12433

ii'i"

99
114

250

14
14

40

91

90
107

110 4

104

107

BALTHiOllE
Clias Ry G & El 58 '99 M-S
Charl C <feA ext 5s. '09 J-J

2(1 7s 1910 A-O
City& Sub lst5s..'22 J-D
City<fc Sub(Was)l3t53'48
Col&Gruv IstGs. 1916 J.J
Cousol Gas 63...1910 J.D
5s 1939 J-D

Ga<fe Alaistcon 5s '45 J-J
GaCar&Nlst58g'29J-J
Georgia P 1st G3...'22 J-J
GaSo <fe Fla 1st 5s 1945J-J
G-B-S Brew 3-48 1951M-S
2d income 5s 1951 M-N

Knoxv Trac 1st 58 '28A-0
LakeR El Ist gu5s'42M-S
MetSt(Wash)l3t58'25FA
Mt Ver Cot Duck 1st 58,

Incomes
New Orl Gas Ist 58. .Var
Npt NcfeO P Ist 5s'38 M-N
Norfolk St 1st 53 "44. .J-J
North Cent 4 "as 1925 A-O
Gs 1904 J-J
Series A 53 1926 J-J
Series B 5s 1926.. ..J-J

Pitt Un Trac 5s 1997.J-J
Poto Val Ist 5s 1941. .J-J
SeoAvT(Pitts)58'34 J-D
Sav FlacfeWest5s'34 A-O
SeaboardA L 48 1950 A-O
Seab & Roan 53 1926.J-J
South Bound 1st 53. .A-O
UEl LtfeP l3t4ias'29 M-N
UuRv& El l.st 4s '49 M-S
Income 4s 1949 J-D

Va Mid 1st 6s 190G..M-S
2d series 6s 1911...M-S
3d .series 6s 1916..MS
4th ser 3.4-5s 1921.M-S
5th series 5s 192G.M-S

Va (State) 3s new '32.J-J
Fund debt 2-3s 1 991 .J-J

West N C con Gs 1914 J-J
WesVa Ccfe P 1 St Gg'1.1 J-J
Wil <fe Weld 58.. 1935. J-J

Bid

80
1114
110
1114
90

11134
1084
109 4
103 4
105
lis
108
47
31
974
114

Ask

90

624

971a
103
108
103
118
117
110
100
115
107
744

109
107
82
90%
5914

102
lOGia
110
106
107
91
91I4

113
109 4
115

112^4
941a

1141a
110
llOia
104 "a
107

110
4714
311a
103

64 >a

109

110
109
84
90%
69>a

llOia

Bid ana a^ked prices; no sales on this day. U Lowest is ex-dividend, t Ex-rights,
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Volume ol Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY. WEEKLY AJND YEARLY

It </c'A.' fmiing
Oct J

Satimlay ...
ilouilay
Tuesilay
Weilnesilay.
TUursilay...
Frulay

Total

alocks

Shares

344.578

8i>6,2J8
745.031
749,125

4.547,846

Par valxte

Hailroad ite

Bonds

*S2,412.S00
i»o,soy,4:>o
81,->SS,800
Oo,-251,150
66.901. ot)0!

77,259,550

$413,873,550

* 1,608,000
5,OS8.lU)0
4 i>'.>;',lU'0

8.919,400
4,S5;i.500
5,637,900

*2G,106.400

State
Bonds

V 8
Bonds

Salts at
2iev> York Stock

Haxhatiye

BUtclu—N o. sharea
Par value

Bank sliares, par..

BO>'DS
QoTeruiuenl bonds
State buQiU
BR. and nua. bonds

Total boudd.

\yeek ending Oct 3

1903 1902

4,547..S4t5 5.099.6('9
$413^71,550 $468,517,625

$9,550 $500

$38,600
804.000

22,002.000$2S,lO6,400|

*26,106,40o| $22.844.500

January 1 to Oct 3

1903

123.8:n,214
*l,5S6,089,37J

$449,600

$9,235,850
381,600

497,770,800

$507,388,250

1902

141.641,909
$13.388,814,70«

$4ll,4uO

$1,000,900
2,823,700

709,241,750

$713,066,350

DAILY TUANSACTION3 AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Weekendtny
Oct ^
iyU3

Saturday 11,966
liouilny 31.625
Tuesu.iy 30.573
Wednesday . . ;.'0,96y

Tliursilay 16.6'j2

Friday 19,216

Total 131.011

Boston

Listed Unlisted
share' shares

4.961
20,498
17,249
12,623
7,246
8.219

Bond
sales

70,816

29,000
35,500
90.000
35.800
24.000
53,000

$267,300

i'hiladelphia

Listed
shares

.$14,993
33,491
34,548
3-^,377
25,659
27.'J62

Unlisted
shares

168,730

6,160
13,434
13,918
10,257
9,625

12,454

65,848

Bond
sales

$16,500
110,400
48,800
71,900
66.000
54,800

$363,400

Outside Securities
A Weekly Review ol Outside Market will be /ound on a preceding page.

Bid AskSjtreet Railways
NEW YOKK CITV

BleeckSlJB Kul Fstk 100
lilsl molt 4s 1950 ..J -J

HB'y <fc 7lU Avestk ..100
Tjist uiorl 5s 1904 ..J-D
I'idmort 58 1914 ...J J
Jon 53 1943 aee Stock

B'way Surl Ist 5s gu 1924
2d 5s int i^ rental 1905

tlCenfl Crosst'u 8tk..lOO
Ulstil 08 1922 ...M-N

ICen Pk N <fc E R stk.lOO
^Clir'fr& 10th St blk 100
Col<& 9tli Ave 58 Hee Slock
Dry D E B & a—

".,l8t gold 5s 1932. ..J-D
llScrip 58 1914 ....F-A

|E.iglitli Avenue St.. .100
liScnp 68 1914 F-A

I42dd6 Gr St F'y stk..lOO
^42d St M & St N Av 100
JlBtmort 68 1910 .MS
1,2d income 6s 1915 J-J

LexAv ifc Pav F Ss Hee St
Melroyol Securities .vee

Metrupol street Ry &ee
Nlntli Avenue stock, loo
Second Avenue stuckloo

1jl8t mort 58 1909 il-N
Consol 5s 1948 F-A

Idiitli Avenue stock 100
Sou Rouiev 08 1945. .J-J

So Fer Isl 5a 1919. ..A-O
Tlxlrd Avenue aee Stock
Tarry W P & M Ss 1928
VkersStRK 58 1946A-0

28tb <& 29tli St8 l8t 5s '96

TJTwenty-rh'd St 8tk 100
Deb 58 1906 J-J

Union Ry Ist 5s 1942 F-A
Westcliest Ist 58 '43 J -J

BUOOILLTN

Allan Ave 5s 1909. .A-O
Con 08 ;; 1931 A-O
Imut 5s See Stock Exc

B B i W K 58 1933..A-O
Brooklyn City stock... 10
Con 5s see Stock Excli

BklnCroestn 58 1908.J-J
BkiiHgtt>lsl58 1941 A-O
BklnQOo&Sub &«« Stk
Bklyn Rap Tran See Slk
Ret « 48 \HH)l J-J

tConey Is. ik Bklyn ..100
l8t consfeMs 1948. .J-J
Brk C & N 58 1939.J-J

GrSl<fcNewl8t 58*06 F-A
Or'pt &Lorimer St 1st 68
Kings Co. Elevated

—

let 4s 194ti See Stock
Nassau Elec prel 100
5s 1944 A-O
l8t 4.'* 1951 See St

N Wb'g& Flat latex 4 His
Steinway Ist 68 1922.J-J

OTHER CITIES

Buffalo Street Ry

—

1st consol 5s 1931..F-A
Deb 68 1917 A.O

Chicago City Ky slk. 100
Chic Union Trac.SeeSt'ck
ClevcUna Cily iiy 100
Cleveland Electr Ry.lOO
Columbus (0> rsl Uy..lOO

Preferreil loo
Colum Ry con 5s See Pli da lisi

Croaat'wu l8t58'33.J-D 104
Detroit fnifffl Ky.Sc/>stk| Kxch

33 >4

99 "•

242
"

loo
104
Exch
4107
i 99
265
4121
205
180
Excli

108^2
100
405
105
410
70
108
96

k Exc
Stk K
Stk E
190
205
{102
4108
175
4108
4105
Excli
107
108

i
402
102
115
loan,

34
100
245
100 >2

105
list

110
100 Hj
266
122
210
190
U8t

109
102
410
106
415
75
109
100
list

X list

X list

205
J 14
103 12

110
180
109
108
list

108
109
116
410
103
116
109

4102
110

liUst
101
232
list

103
105
Excli
ExcL

4 78
385
95

113
102
105

Exch
83 H.

110
k Exc
102

4114

ill!
4103
170
Excli

102
236

104

sitreet Railways I jud
Grand Rapids Ry 100 42
Prelerred 100 SO

Indianapolis St Ry S-ie Pliila

J C Hob in Patersou..lOO 17
48gNovl 1949. ..M-N 65

Lake St (Clue) El slk. 100 iHz
1st 5s 1928 JJ nOO

ULouisv St5sl930..J<feJ 4112
Lynu&Bosl8t5s'24.J-D 4111
MinneapSt Rj-53 jS'eeStk Excb
NewOrlRysCo 100 9
Prelerred 100 30
412S 1952 J-J i 80

Nurlh Chic Str stock. 100 90
North Jersey St stockloo 16
48 1948 M-N 67

Pat Ry con 6s 1931. .J-D 4121
2d 6s 1914 A-O 4100

Rochester Ry 100 72
Preferred 100 xJ^i
Con 5s 1930 See Phila list

2d 5s 1933 J-D 4103
So Side El (Chic) stk. 100 91
Syracuse Rap Tr 5s 194t; i 98
UuitRys(SlLTnius)100 15'-.

Prelerred 100 62
<ien 4s 1934 SeeHXk Excli

UnilRysSanFran Seoilk Kxch
Wash Ky ifc El C0....I00 s
Preferred 100 Schi
48 1951 J-D 72^8

HWestClucagoSt ....100 52
UCon g 5S1936....M-N « 75

Ciaa Siecurities

107
list

list

79H2
390
100
115
104
107

list

84
112
h list

85 '1

9y-'j

115

113
107
175
list

NEW YOKK
Cent Union Gas Ist 5s.
Con Gas (N Y) slk. See St
EquitGascon58l932 See
HMulual Gas 100
New Amsterdam Gas

—

Ist consol 58 1948. .J-J
NY G EL HcfcP See Slock
N Y <fe East River Gas—
Isl 58 1944 J-J
Consol 53 1945 J-J

Nor Un Isl 58 1927.M-N
1[Slandard Gas com ..100
liPreferred 100
ist 68 1930 M-N

OTHEE CITIES

Amer Light & Tract.lOO
Preferreil 100

Baltimore Consolidat See
Bay State Gas 50
Biughamtou Gas 5s 1938
Butlalo City Gas stockloo
Ist 5s 1947 .see Stock

Chicago Gas See N V .stk
Cincinnati Gas <& EleclOO
Col Gas L <& Heat com 100
Preferred 100

Consol Gas (N J) slk. 100
l8t 58 1936 J-J

Consum Gas (J Cily)

—

Isl 6s 1904 M-N
TIDetroit City Gas 50
Essex & Hudson Gas 100
Fort Wayne Os 1926. ..j -J

TIGas & El Bergen Co 100
Grand Kapiils Gas

—

1il8l 5s 1915 F.A
Hartford (Ct) Gas L...25

66 Hudson Co Gas 100
87 Vi 5s g 1949 .Spe Stock
loOiv Indiana Nat & 111 Gas

—

Ist 6s 1908 M-N
106*2 Indianapolis GujtHiocK 50
list

I
l8t 6« 19'J0 .M-N

Ask
50
90

list

18
67
43^

102
115
113
list

10
32--
82
99 Is

20
69
128%

75
98

105
95
101
I6I2
63

list

list

721,
55
86

4103 106
i Exc h list
Stk E X list

290 310

4104 106
Exch list

5109 111
4105 108
4102 106
130 140
150 160

4110 112

50 65
85 90
Ball list

^ »!«
1 93 96

4 Hh
Exch Ust
Exch list

90 93
90 97 Hi

97H2

86 89

4100
t

88 89
02 66

noo 102''4

1 49 50
57 Hi 59

Excli list

63 58
55 65

103 106

<JaM Sceui'ilieN
Jackson Gas Co 50
5s g 1937 A-O

Kansas City Gas 100
1i5s 1922 A-O

1( Laclede Gas 100
liPreferred 100

Lafay'eQaslst 6s*24.M-N
Log<fcWabV lst6s'25.J-D
Madison (4as 6s 1926..\-0
Newark Gas 6s 1944. Q-J
Newark Consol Gas.. 100
5s 1948 6V(! Stock Exch

HOifclndCNatai 111.100
1st 63 1926 J-D

Providence Gas 50
St J oseph Gas 5s 1937.J J
SiPaulGas Gen 5s'44.M-S
Syracuse Gas 5s 1946.J -J

United Gas&Elec.NJ 100
Preferred 100

Tc'lear & Teleplioue
Am De For' t Wire less 1 00
II AmerTeleg& Cable 100
BeLl Teleph of Bullalo 100
HCentral <& So Amer .100
Ches& Polo Teleph.. 100
5s 1909-29 J-J

HConimercial Cable ..100
Commer Un Tel(N V).25
Kmp <fc Bay Suite Tel 100
Franklin 100
1|Gold<fc stock 100

1I4H2S, 1905
Hudson River Telepli 100
JIarcouiWireless Telog.5
11 Northwestern Teleg. 50
11N Y&N J Telepho .100
5s 1920 See Stock Ex

Pacific <fe Atlantic 2,')

Providence Telephone. 50
llSouthern <fe Atlantic 25
Tel Tel& Cable ol Am. 15

Electric Companies
Chicago Edison Co. ..100
Edison El lU Brk 4s N Y
GcnEldebg3i2S -SeeSt'k
Hartlord (Ct) Elec LI 100
IlKingsCoElL&PColOO
Narragan (Prov) EI Co 50
N Y & y El L <fePowColOO
Preferred 100

liho Isl Elec Prolec ColOO
United ElectricofN JlOO
4s 1929 J-D

Ferry Companies
Brooklyn Ferry stocklOO
B& NY' 1st 6s 1911.J-J
Con 58 1948 See Stock

N Y <fc E R Ferry stk.lOO
Isl 58 1922 M.N

N i' & Hobcou 5s '46.J-D
Hob Fy lsl58 1946 M-N

N Y&NJ 1st 5s 1946. J-J
10th & 23d Sts Ferry 100
Isl morl 5s 1919. . .J D

llUnion Ferry stock .100
111st 5s 1920 M-N

Raih'oad
Buffalo & Susqpref ...60
Chic Peo <& St L pref.lOO
Prior lien g4H2S'30M<feS
Con intg g 5s 1930.J&J
Income 5s 1930

Ch R I & Pac 5s See Stk
Erieconv4sAprl'53A&0
Mex Cent deb 3-48 (w i).

Northern Securities.. 100
Pitts Bess& L E 50
Preferred 50

Va <fe Southwestern., 100

Jiid

81
4100

17
98 Ha

Ask

lO.i""

20
101

85
60
51

no6
4135

71Hj
list

8
51

\x..
90
85

4 94

8S

1
78^4
98
94
35

103 "e
140
115
78
47
110

80
IHj

120
145

clian
78

t.

100

140
stock
Exch
2 -J 5
150

ix ....

35
65

*130
16
6O34

4
106
Exch
80

4 90
102
4105

98
60

4 97
34
92

86
4

4106
82
20

Exch
4 84

60
87

t 30
1 70

25

65

110
136
72H2

12
54
102
94
90
96
40
90

3
82

101
99
40
IO4I2
16t

82
53
120

90
3

125
152
e Ust
82

103
5

148
Exch
list

i75"'
105
60
75

Industrial and ]>Iiscel

Alliance Realty 100
IIAllis-Clialnu'is 100
liPreferred 100

IIAmer Bank Note Co. 50
American Can com. ..100
Preferred 100

American Chicle Co. .100
Preferred 100

American Elevated..
.\mer Graphophone...lO
Preferred lu

.Vmer Press Assoc'n.lOO
Amer Shipbuilding. ..100
Preferred 100

Am Soila Foun com. .100
Isl preferred 100
2d preferred 100

American Surely 50
Am Strawboard 6s. ..F-A
Amer Tobacco com... 50
liPreferred 100
Am Typefo'rs com. ..100
Preferred 100

Amer Writing Paper. 100
Preferred 100
5s 1919 J-J

HBarney <fe Sm Car ...100
liPreferred 100

Bliss (Jompany com 50
Preferred 50

Bondifc Mtg Guar. ...100
Borden's Cond Milk. .100
Preferred 100

Camden Laud 3
CeUuloidCo 100
Cent Fireworks com. 100
Preferred 100

Central Foundry 100
Preferred 100
Deb Os 1919 op 'OlM-N

Century Realty 100
Cnesebrougii -Mfg Co 100
Ohio PneiunaticTool.lOO
HClatlindl B) IslprellOO

1i2d preferred loo
llCoinmon 100

Col <fe Hock Coal& I pi 100
Isl g 58 1917 J-J

Compressed Air Co... 100
Consolid Car Healing 100
llCona Firew'ks com .100
liPreferred 100

ConsRy LtgcL-Relrig.lOO
Consol Kubber Tire. .100
Debenture 48

Cons Storage BattcrylOO

90
9

48
3^8

31
100
80

4
8=8

86
30
90
2

65
12

160
i
225
125
28
85
2H2

llHi
68
10

122
140
140
275
112
102

t h
110
12
60
I'a

8
48
100
440
42
95
95
90
60

4 84
H2

60
25
65
3Hj
Hj

6

18
61

6H2
109
list

84
92
103
109
101
60
100
37
94

90
8

108
88H2
25

list

86
70
88
33
75
30

100
9V

77
52
3H!

31Hi
108
83

\
4H
9

95
36
98
4

75
16

165
92

275
140
32
90

12
69
20
130
160
160

117
106

'4

113
20
60
2

12
54
110
460
50
100
100
S8
65
86
1

70
35
65
4
IHi

62
97

.rl25
a; 125

16H..
115

8H;

10

lii(lii*>ti-iiii :tii<l .WiNcei
Consol Tobacco 100
Continental Tobac deb 7s
Cramps' Slic&Eii BldglOO
llCriicible steel 100

II Prel erred 100
11Dl.^moud .Match Co. 100
Dominion Securities. 100
Electric Boat 100
Preferred 100

Electric Lead Reduc'n.50
Prelerred 50

Electric Vehicle 100
Preferred 100

fcjlectro-Pnenm'icTraulO
Empire Steel 100
Preferred 100

Fuel OU Power 100
IIGeneral Chemical ..100
liPreferred 100

Gold Hill Copper 1

Gorhara Mfg Co com. 100
Prelerred 100

Greene Consol Coiiper.lO
Guggenheim Kxiilorali'u
Hacken.s.ack.M eado wsl 00
Hall Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tobacco Co.. 100
Prelerred 100

Hecker-Joues-Jew'l jMill

1st 6s 1922 M-S
Herring- HaU-MarvinlOO
Isl preferred 1 00
2d preferred 100

Hoboken Landdi ImplOO
115s 1910 M-N

Houston Oil 100
Preferred 100

Hudson Realty
Interboro K T (full paidi
Inlernat'lBaiikingColOO
Int'n'l Merc M.arine.lOO
Preferred 100
Col tr deb 4 '•2l922op'07

Intei-nalional Salt 100
Istg53l951

International Silver. 100
Preferred 100
Ist 68 1948 J-D

John B Stetson com.. 100
Preferred 1 00

KitchenerGold Min'glOO
Lack Steel 6s See Stock
Lanslon Monotype 'iO

Lawyers Mort Insur.lOO
Lawyers' Title Ins. ..100
LiglitFuel<feP of W\'alOO
HLorillard (P)pref ...100
Madison Sq Garden.. 100
2d 6s 1919 M-N

Manhattan Transit 20
Mex Nat Construe.pflOO
Monongahela R Coal.. 50
Preferred 50

Mosler Safe Co.. .,...100
National Carbou 1(X)
Preferred 100

UNat Enam & Stamp 100
liPreferred 100

National Surety 100
NewBrunsCanuelCoal 1

UNew Central Coal 20
New Eng Consol Ice. 100
N Y Biscuit 6s 1911.M-S
N Y Mtge <fe Security. 1 00
11New York Dock ....100
liPreferred 100

N Y Transportation... 20
Nicholson File Co 100
NorAmLura'r&PulplOO
IJOntario Silver 100
Otis Elevator com 100
Prelerred 100

Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pitts Plate Glass 100
Pratl & Whitu pref..lOO
Procter & Gamble 100
Preferred 100

Really Assoc (Bklyn)lOO
Itoyal Bak Powd pref.lOO
Russell <fc Erwin 25
Safety Car He.at& LtlOO
Seminole Mining 6
Simmons Hardw com 100
Preferred 100
2d preferred 100

Simpson Crawford Co 100
Deb sf 68 '24 op '06. .J-J

Singer Mfg Co 100
Standard Milling Co. 100
Preferred 100
5s

Standard Oil" of n' J ! . 100
Standard Coupler comlOO
Preferred 100

Stor.age Power 50
Swift & Co See Boston St
1st 5s 1910-1914. ...J-J

Tennessee Copper 25
llTexas & Pacific Coal 100

1st 6s 1908 A-O
Title Guar & Trust. ..100
Title Ins Co of N Y..100
Trenton Potteries com 100
Preferred new 100

Trow Directory new. .100
Union Copper 10
U nion S witch& Signal 50
Preferred 50

Union Typewr com.. 100
Ist preferred 100
2d preferred 100

U S Cotton Duck 100
U S Envelope com... 100
UPreferred 100

U S Light* Heat.... 10
11 US Red <& Ketlning.lOO
llPreferre.l 100

HU S Shipljiiilding...lOU
liPreferred 100
Bonds

—

See Stock Exc
U S Steel Corp new 5s Sec.

Col tr5sSerB<fcD1951
Universal Tobacco... 100
Preferred 100

West & Bronx T <fc M Gu
Westingh Air Brake.. 50
White Knob Mining-lOU
Worthing Pump pref.lOO

v:25
93
20
7%

130
"

14
38

AslC.

275
99
28

4»4

6

20
30
20

1
30
4

200
4102

1

100
86
135

97H2
10

35
I 98
140

131
15
19
42
1^4

1H»
5H>
8
Hj

10
46

70
100

163^
125
10
85
28
50
26
40

96
3

40
8

105
6

25
120
88
146

6H»
19*4
100

40
15
40
101

Exch
t 7
160
290
33
110
10
60

t 1^4
5

^ 10
t 33 H-

160
Hi

list

7'a
170
305
33 >a

108
120
15
45

t 4
»160

18
87
20
75
90

45

4
25
80

t 263j
t 42

72
112
97

367
195
108
96

1 61
153

t ^4

30

102)»
21
89 Hi
23
80

4
49
3

112
130
20
54
4Hl

3
6

27
88
27
42%

28
77

320
3

16
62

625
30

120

k Exc
4100
t 28

85
4107 H.'

425

10
84
70

J
80'

72Hj

ibo"*
.j70
200
110
99
63
165

H»

126
121
35
87

350
5'

18
65

'li
133

H.
h'g»
lOl"*
28 >»
90
110
440
152
16
86
80
1

105
9S 102
102 106
104 108

1 2
20

75
5

1i list

Stk E
103

150
I

130
9I4

110

X list

106
1H»

160
135

934
HI

i buyer payb accrued interesu 1 Price per share. t sale price. a Ex righta. 11 Sells on Stock Exchange, but not a very active security.
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RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every Stkaji railroavl from wliich regular weekly or monthly returns

can be obtained. The first two colnmns of figures give the gross earnings for the latest week or mouth, and the last two

columns the earnings for the period from July 1 to and including such latest week or month.

3'/ie returiiit of the street raihvays are brought together separiiielu on a snibsequent page.

KOADS
Latest Gross Karninr/s July 1 to Lati's! Date

or Monlh

Ala Gt Southern
Ala N () & rexa~
N O ^V£ No East.
Ala* Vic'Usby
Viokfb ."^li A: f.

Allegheny Valley
Ajuu Ariior
AtoU Top AS Fe.
Atlanta & Char..
Atl Kuoxv vt No.
Atlautic & Blriii

Atl Coa8t Line...
Bait & Ann S L..
Bait* OUio
Bangor <te Aroosi
Batbt.tHam'asi>'t
Bellefonte Oeut'i
BrldKt JtSaco U.
Bull KocUifc .-^.t--

Buflalo AStiaq..
Cauaillan liurtli.

Canadian racUi
Cane Belt
Cent'l of Georgia
Cent'l of N Jersey
Central PaoiUo.
Cliattau SoutU'n.
Cbesap & OUio..
ClilO(& Alton Hy
Ohio Gl Western
Chic Intl Ah'v...
Chlo MUw Jfc 8t i

Chlc& North W't.

Chic St P iM &0
Chlo Term Tr KM
OIn N O & T Puc
ClCiucli& St L
Peoria* Kast'n

Colorao.o ASoutli
ColNewh <feLau
Copper Range...
Cornwall
Corn wall &Leb..
CumbtTl'd Valle,^

Deny. & Kio Gr. /

Kio Gr. West. 5

Det & Mackinac.
Detroit Southern
DolSoShifeAtl..
East&W. of Ala.
Brie
BvanDV & ludian
Evausv <fc TH...
F'rchild&N'rVi;
Farmv & Powhai
FtW&UenvCm
QeorKla RR
Ga South i\c Fla..
GUa ValG 6j N..
Gr Trunk Systeu;
GrTr. West'n
DetGr H&M.

Great Northern.

.

Montana Oent'i
Total system

.

Qulf&ShipIslana
Uocklng Valley..
UouH it Tex Ceni
H&K W.Texas
Hou9<sShrevep i

Illinois Central.
Illinois Soucheri.
Iudlll& Iowa...
Inl A; Gt North*)
;interoo{Jlex)..
Iowa Central
Iron Railway
K.auawha &. Mici
Kan City South'ii
LakeErie&WestJi
Lehigh Val RR.
Lexuit; ii iilast'u

.

Long Island .

Lou Hend <fe St L
Louiev & Nashv.
Macon & Birm. .

.

l'<!0»-

3d wk Sept
vciilc

August
Augu-t
August .-

July
3d wkSept
August
June
AugUBt
July. .

August...!
June
Aiigufit...a
Jiuy .

July
AUkUBt..
JiUy
3d wkSepl
July...
d wkSepi

3d wkSept
(idy..
3d wkSepi
.august
JiUy
3d WkSept
August...
\.ugust. ..

3d wkSept
3d wkSepi
Auguct
iugust
J iU.»

3d wk Sept
3d wkSept
.\UgU8;...
August...
3d wj8.Sept
July
uiy

July
July.
August

3d wkSepi
August...
3d WkSept
3d WkSept
yiay....
August.
3d wk Sept
3d Wk Sept
-\.Ugl,8t...

July
August...
August...
August. ..

luly
3d wk Sept
2d wk Sep
2«i wk Sept
Augunt...
Augusc...
Augusc. ..

3d wk Sept
3cl WkSepi
July
July
July
August..
August .

August..
3 < wiiSept
vVkSeptl2
3d wkSep
J une
3d wkSept
2d wk Scpi
August...
August...
July
July
June
3q wk Sep
August...

S
59,SOS

204.020
86,812

107,DOa
I tic

37.187
5.594,733
253,098
65,928
30,22^

1,352,460
14,236

5,987.785
162,li06

2,782
5.656
5,055

182.041
80,504
57,UK)

888,000
11.994

183.S40
938,260

1,979.057
2,214

645.291
1,047.166
184,868
118.545

Year

178.541
V4843746

951,87-.
32,710

129,289
2,001,296
25«,561
151.54--

16,463
55.760
10,3U2
34,323

190,682

364,800

79,686
33,8il
53,492
22,005

4,455,601
8.050

39,716
3,057
6,06

259,118
178,240
123,443
30,184

735,730
117.190
33,078

3,600,470
191,00

3,791,477
36,876

143,472
393,595
64.177
15,354

4,014.743
15,269

116,668
133,490
93,000
46,479
6.688

32,903
12».062
4 88,372

2.754.704
60,542

Inc. 125
65,331

730,145
10,771

VnrreiU
year

S
52,697

171,622
79,834
90,989

102,823
31,182

4.858,285
225,649
62,257
18.575

1,247,52-.
9.509

5,549,757
120,274

2,406
4,369
4.241

150,162
66,940
40,600

822,000
13,821

194,270
1,319.375
1,939,670

2.166
1,167.084
890,286
148,421
101.787

3,964.072
4,214,8-iO
895,250
34,066

107,3ril
1,7-15.191
230,701
142,8at>
13,614
26.172
8,58»

25,449
118,673

363,000

67,564
29,982
55,804
16,026

3,660.860
7,89^2

37,857
2,857
7,537

219,475
161,426
12J,583
:ii,389

672,473
89,772
23,155

3,492.458
l»5.Bi~

3,678,275
31,447

134.29?*
339.054
60,863
16,211

3,400,461*
14,015

129,815
130,10.3
84.580
51,408
6,266

13,822
112,429
424,125

1,448.817
48,307

,352
58,200

691,290
11,530

670.311

404.384
171.57'.:

202.34S

454,226
10,981,326
3,168,628
129,676
30,227

2,762,577
127,488

Jt-Teviotis

Year

570,326

347,690
152,368
177,653

102,823
385,811

9,454,993
2,920,824
119,K76
18.575

2,66i-',374

106,525
11,850,366 10,726.382

162.606
2,782

11,535
5,055

1,942.143
80,504

620,900
10,735,498

11,994
1.914.182
3,869,847
1,979,057

27,672
3,216,666
2.000,073
1,884.513
1.304.86a
8,337,603

119610,148
951,872
374,730

1,548.991
3,861.550
481,837

1,481,145
16,463
55,760
10,302
34,323

381.286

4,107,992

163,517
394.235
703.085
223,343

8,883,853
101,362
446,912

5.786
6.067

522,055
354,857
267,951
30,184

8,679,864
1,094,611
284,432

7,000,565
376,936

7,377.501
417.213

1,558,221
393,59o
64.177
15,354

7,836,946
28,023

234,892
1,118,303
1,091,300
638,119
86,703

387.408
1,290,280
955,84"/

5,483,935
60,542

Inc. 125
808.547

8,155,966
21,826

BOAD9

120,274
2,406
9,312
4.241

1,704.636
66.940

334,700
9.243.804

13,821
1,911,831
2,471,286
1,939,670

28,880
2,208,736
1,696,760
1,633,414
1,135,141
7,6:25,465
8,ll»6,890
895.250
386,201

1,291,347
3,314.:i28
435,48;(

1.423.431
13,614
28,172
8,588

25,449
219,630

4,124,384

133,031
333,933
695,702
171,161

6,849,694
93,966

412,175
5,807
7,537

454,015
320,921
241,968
24,389

7,292,640
916,097
251,515

6,794,421
343,69ii

7.138,120
367.263

1,460,950
339,054
60,863
16,Zll

6,749,239
26,172

261,707
1,046,854
1,009,790
551,42-1
82,623

164,03u
1,209,312
796,785

2,690,600
48,307

352
696,065

7,470,416
21,500

Latest Gross Karnini/s

Weeic
or .Month

Man'tee&Gr.Rap
Manls & No East
Vlani.stiquo
Maryl'd & Penn..
{.Mexican Cent'l.

t

(Mexican litem.
(iVlexlcan Ry
tMexlcauSoiiih'ii
.VlUleu JtSo'w'n.
'Mineral Range..
.Uiuueap A St L.
M 8t P & 8 St M
Mo ICan <te 'lexa
.MoPao&IronMc
Central Branch
Total

Mob Jack & KC
.UobUeA Ohio...
NashCh <.fc St L..
:Nat'l RRofMex
Nev-Cal-Oregon

.

.VevadaCeniral..
N Y C & Hud Riv
N Y Ont <te West.
,V Y Susq & West
Norfolk & West'

I

Northern Centra
.Vorth'n Pad tic.

Nor Shore tUal)..

Ohio Rlv& West.
Paoitic Coast Co.
ePeun—EastP&E
eWest P & E.

Pere Marquette «
PhilaBall&W'sh
Phlla & Erie
Pine l>lf Ark R
.^ittsbOC& St!
tiaieieh& O Fear
(teading Railway
CoalA IrOo
Total Both Cos

tiioh Fr'ksb & P .

Rio Grande Jot..
Kio Orande So...
Kock Isl'dSyst'm
Kutland
8t Jos &Gr I

3t L& San Fran <7

it L Southwest

.

StL Van<teTH.
San Ant & A P...
San Fran <fe N P.

.

Seaboard Air L..
Southern Ind
rio Pacitic Co 6...

Central Pacific
Gal liar & S A.
Gal lions iS; No
GulfWT <&P..
Louis'a West...
Morgan's L & T
N Y T&Mex ..

Oregon & Calit.
So Pac Coast..

.

So Pac RR Co..
Tex&NOrl

Southern Railw'v
retre H itelud...
I'erre 11 &, Peor..
Texas Central . .

.

I'exas & Pacific.
rex S V & N W .

.

rol & Ohio Cent

.

folP&West ....

ColStLA W
lor Ham <te Butt .

CJn PitC proper...
Jn Pac System .

.

Wabash
W Jersey & Sea'e
Wheel & LE
vVm'sport& N.Br.
Wisconsin Cent..
A'rightsvA T'n..
Yazoo & Miss. V.

Cxirreiu
Year

J'reuiOua
Year

July....
JiUy. ..

August....
August
3d wk Sept
August .

WkSept 12
2d wk Sep I.

July. .

3d wk Sept
3.1 wkSept
3d wk Sept
3d wkSept
3d wksepi
3d wk Sept
3d wkSept
Wh Sept 26
August
3d wk Sept
3d WkSept
August...
July
September
August
-iUgUSt
3d Wk Sept
August...
August...
JuJy
July
AU!<U8t...
.august
August—
3d wkSept
AUSfUSt
July....
July...,
August...
August
August
August
i.UgUSt...
July
luly
3d wk Sept
August
3d wk July
June
August...
3d wk Sept
August..
April
August..
3d WkSept
August...
July b
July
Ju y
July
luly
July
July
July
July
July
July
July
3d wkSepi
August ..

August...
3d wk Sept
3d w k 8epi
August .

.

3d WkSept
3d wk Sept
3d wk Srpt
IstwkSep
2d wk Scpi
August .-

3d wkSept
Au<ust .-

IthwkSept
June
4thwk8ept
July
August...

s
8,878

29.305
7.608

32,201
442.201
536.801
10O.2O0
22.087
3.758

10.095
56,961

144.486
375.504
796,000
25,000

821,000
8,163

596,810
195.956
174,092
18,895
2,892

'6900007
680,890
218,104
444.645
919,036

4,153,701
72.692
17,585

567.353
11041290

Inc. 72
259,397

1,195,127
770,322

2,691
2,221.364

5,116
3,072,882
2.850,949
5,92a,831
124,258
50,957
8,579

4,41Li,261
48.932
102,867

(/3032570
148,567
215,007
230.965
146,957
240.621
103,326

7,245,529
1,979,057
575,195
117,098
13,655

151,204
338,360
36,51

363,629
113,923

2,684,025
323,779
871,086
189,221
71,820
16,6-.:1

208,408
11,800
79,258
26,736
60,827
15.333

739,919
1,534,682
521,97i>
744,750
131,372
15,151

177,000
11,46."

520,740

Ju V 1 to Latest Date

Our re III

y ear

$
8.518

25.652
9,830

27.767
374,129
533.803
96.600
19,865
3,890
9,633

76,590
168,610
394,146
695,000
24.000

719,000
3,908

561.353
174.936
151,14
14,680
2,640

6,701.579
408.215
134,342
397,521
681,836

3,869,-77
66,586
14,758

505,219
10106990
3,200
228,66-1

1,151,027
512,041

2,171
1,954,779

1,99 2',195
242,313

2,234,508
102,441
52,533
10,597

3,87y.(j76
47.439
110.817

72569077
149.148
199.195
247,620
124,586
200,372
66,628

6,476,179
1,939,670
503,027
28,954
13,488

175,899
384,159
32,964

333,966
102,957

2,265,002
266,208
841.547
456,235
52,583
17.046

206,559
10,700
55,588
24,013
57.393
8.791

G35.724
4.2.54,693
439.315
694.350
105.163
12,72s

178.330
10,727

50.5.217

i'revtoiia
Year

8.878
29.30
16.728
60.83 1

5,499..570
1,079.689
1,(»83,900
207,845

3,758
128,513
692,310

1,602.877
3,792.078
9,653,150
374,000

10,027.150
88,466

1,225,663
2,206.359
2,215.801

36,835
2,8'.)2

20842100
1,364.08
482,820

5,074,180
1,812,051
8,298,339

72,6:12
17,585

1,127,71(
;2,036.6y3

J lie 1.26
2,777,920
2,341,90.".

776,322
2,691

4,386,595
10,155

0.204,301
5,876,5 47

12,080,-548
124.258
50,957

125,452
8,351,042
150,173

1,388,161
1/5,917.797
1,573.53'j
414,124

2,141.276
288,348

2,715,710
203,297

7.245,52:)
1,979.057
575,195
117,098
13,655

151,201
338,360
36,512

363,629
113,923

2,684,025
323,77!)

9,894,214
359.321
120.027
117,684

2,192, 16!>

20.800
928,463
302,494
739.704
114,539

6,917,563
9,122,840
5,658,916
1.326,831
1,227,823
181,3S(

1.834,450
11,46.>

1,034,709

8.518
25,6. >2
25,166
50,322

4,363,586
1.061,573
1,040,400
192,050

3,890
121.023
867.576

1.592.746
3,795.002,
8,157.604
266,000

3,423,604
51.933

1.116,615
1.985,619
1,985,818

29,769
2,640

19,475,664
746,060
263,715

4,402,684
1,310,251
7,719,647

66,566
14,758

1.051.988
19,878,493
6,3(M>
2,531,774
2,203,505
512,041

2,171
3,779,784

3,913,370
498,510

4,411,880
102,441
52,533

135.669
7,508,014
138,739

1,349,790
(/4,941,289
1,492,828
384,988

2,172,830
248.313

2.646.361
131,656

6.476.179
1,939,670
503,027
28,95-1
13.488

175.899
384.159
32.964

333,906
102,957

2,265,002
266,208

9,220,012
297.447
98,184
105,403

2,079,669
18,700

707.394
258.313
637.523
77.712

6.237,408'
8,395.550
4,893,416
1,212.231
1,048,160
132,128

1,721.760
10,727

946,277

VARIOUS FlSCAIi YEARS.
KOADS

Allegheny Valley
Atlanta & Charl Air Line.
Bellefonte Central
Cana<lian N orthern
Chicago & North Western
Chic St P Minn & Omaha.
Cumberland VaUey
International & Ot North'n
Lake Erie & We.stern
Manistee & North Eastern
Mani.stique
Maryland & Pennsylvania
Missouri PaciHc
Central Branch '.

Total-
tMexican Central t

Mexican International

Gross Earnings

Jan. 1 to July 31
Apr. 1 to June 30
Jan. 1 to Aug. 31
Jan. 1 to Sept. 14
June 1 to Aug. 31
Jan. 1 to July 31
Jan. 1 to Aug. 31
Jan. 1 to Sept. 21
Jan. 1 to Aug. 31
Jan. 1 to July 31
Jan. 1 to Aug. 31
Mar. 1 to Aug. 3

1

Jan. 1 to Sept 21
Jan- 1 to Sept. 21
Jan. 1 to Sept. 21
Jan. 1 to Sept. 21
Jan. 1 to Aug. 31

Current Year Previous Tear

Inc.
$763,603

48.661
1,801.225

1114.406,877
6,548,889
1,266.190
3,649,986
3.403,592
218.879
46,408

163,450
29.183,866

966,765
SO.150,631
18,045,876
4,800,237

$469,646
676,138
37,765

1,027,011
12,197,258
6,300,450
777,504

3,318.263
3,035,552
197,868
76,421

140,371
24,895,596

736,259
25,631,855
14,609,256
4,172.287

ROADS

^Mexican Railway
tMexican Southern
tNational RR of Mexico...
Northern Central '..

N orth Shore
ePennsy., East of P & E...
eWestof P&E

Pere Marquette w
Phila Baltimore & Wash..
Philadelphia & Erie
Pitts Cln Clilc & St Louis.

.

Rio Grande Junction
St L VandaUa & Terre H .

.

Terre Haute & Indianap ..

Terre Haute & Peoria
Texas & Pacitic
West Jersey & Seashore...

Gross Homings

Jan. 1 to Sept. 12
Apr. 1 to Sept. 14
Jan. 1 to Sept. 21
Jan. 1 to Aug. 31
Mar. 1 to July 31
Jan. 1 to Aug. 31
Jan. 1 to Aug. 31
Jan- 1 to Sept. 21
Nov. 1 to Aug. 31
Jan. 1 to July 31
Jan. 1 to Aug. 31
Dec. 1 to July 31
Nov. 1 to Aug. 31
Nov. 1 to Aug. 31
Nov. 1 to Aug. 31
Jan- 1 to Sept. 21
Jan- 1 to Aug. 31

Oitrrent Year Previous Tear

$3,825,400
460,881

8,240,233
6,882,245
315,695

82,191.969
Inc.

8,160,599
11,076,278
4,384.327

16,267.441
367.t>39

2.002,083
1.622,445
521.623

7.817,716
3,051,683

$3,514,900
448,044

6,355,383
5,402,845
259.951

73,298,369
4,481,100
7,461,373
9,999,273
3,530,462

14,619,158
361,020

1,804,099
1,428,819
452,199

7,298,042
2,789.983

t Kesults on Monterey <z Mexican Gulf are lnclud^d from March >. i 02. I Mexican currency. 1i Includes trans-Missouri lineg
In 1903, making length of road on which earniQgs are reported 7,357 in 1903. agamsc 5.876 miles in 1902. h Does not Include the
Houst A Tex. Cent, and its subsid. lines for May either this year or last, but these lines are Included for 10 months to April 30 m both years,
e Covers lines directly operated. (/Includes the Chicago iS Eastern Illiuols in both years. « Including Sav. Flor. & West. an>i also Florida
Southern and Sanford <v at. Petersburg Rys. in both years. %o Includes Lake Erie & Det. Rlv. Ry. from Jan. 1 both \ ears. * Approximate
for June, a For August the total sy stem, incluuing cmpanles not wholly owned, but operated by, B, & O. Co., earned $6,449,2."1 this year,
against $5,989,111 last year. * September for this year is partly estimater
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Latest Gross Eitrnli gs bj Wetka.— For the third week of

Septemterour flnaJ staUnjent covers 49 roads, and showB
7'62 per cent Inorease in the aggregate over the same week
last year.

3d xreek of September, 1903. 1902. Inerease. Deereaie.

S S 9 9
Prevlonely rep'd i28p'(1i> 6.158.164 4,716.657 486.644 45,137
Aiabama Ot. Boathern. .'•9,S08 52.69: 6,811
OentraJ of Georeia 183.840 194.-27( 10,430
Cbatt&iioo);a Bontbem.. 2,2 •4 2.166 48
Ohic. Indian UsA l-ouist 118,548 101,787 16,7ft8
Cln. N. O. A Teiao Pao. 129.-i89 107.381 21.908
Colorado & Bonthern... 161, ."i 42 142.88'- 8.6^4
Detroit Bouthem 33.841 29.982 3.856
DalQtb So Btaore A At. 53.492 85.804 2,312
Grand Trunk )
Grand Trunk West . > 735.730 672,473 63.257
Pet.Od Bav.* MUw. >

Golf 4 8hlp It.land 36.876 81.447 5.429
HoeklDf; Vali»»y 14^.47< 184,298 9,174
Int. * Great Northern.. 153,490 13. ,10 3.985 ........
Kanawha A Mlcriuan.. :ivi «0^ 13.822 19.081
Loiili>'nUe A Nashville .

.

730.145 69l.29(' 38,8^'
Mexican Central 44 2.204 374.1-29 68,075
Mineral Ran^ce. .......... 10.0^5

144,«86
9.6S.H

168,610
462

Mlnt.Bt P. A8. Bte. M 24.124
Mob. Jackson A K.Cinll 7.i'46 4.309 2,737
Bio Grande ^onihera. 8 579 10..•'97 2,018
Seaboard Air Line 240.^21 260,372 19,751
Bonthem Railway 871.086 84 1,."'4- 39,539 • •••

rezai> Central ........ 16,6-2

1

200.408
26.736

17.04'^
2C6.5^9
24.013

'"i",84P
2.723

425
Texae A Paclflo
Toledo Peona A West'it

Total (49 roads) 9,678.933 8.993.882 789,248 104,197

Net Inoreaae 7-A2 p o >.. 685.051

f Week endlDK Sept. 19.

Net Earnings aionthlj to Latest Dates.—The table follo'<»,

lag shows the gross and net earnings of Steam railroads

reported this week, A full detailed statement, inoluding all

roads from whloh monthly returns can be obtained, Is glvet

onoe a month In these columns, and the latest statement of

this' kind will be found in the Chboniole of Sept. 26,

1903. The next will appear in the issue of Oct. 24, 1903.

— Gross Earnirifjs.-

i Aug.
3i...

Aug.
3i

Boadt.

Alabama OtB'tbt
July 1 to Aug.

AtCh.T 4 8. fe.i
Jal7 1 to Aug.

nAt'antlO C't*i i K.Ang.
July 1 to Aug. 3 1 ...

Bull. R. A Pltrhf b Aug.
July 1 to Aug. 31

Canadian Pacini • Aug.
July 1 to Aug. bi

Cent, of Georgia a Aug.
July 1 to Aug. 3 1 ..

Oenf.of N.Jeroey a Aug.
July 1 to Aug. a ....

Cbesap. A Ohio a. .Aug.
July 1 to Aug. 3 1

Oliloago A AltoD .a.Aug.
July 1 to Aug. .»

Ohio. M. A St. P. a. .Aug.
July 1 to Aug. !j

OLOtn.Chlo.ABt.L.aAug.
July 1 to Aug. a

FeoriaAEae I a Aug.
July 1 to Aug. 3i

Oill.N.O. AT. F.a.Ang.
July I to Aug. a I

Detroit A MacB < a Aug.
July 1 to Aug. -1 ...

DoLBo.Sb.A Ati b Aug.
July 1 to Aug. 3.

Erle.a Aug.
Jmy 1 to Aug. 3 . .

Falrohlld AN l!.>-f«t Aug.
July 1 to Aug. a i ....

Ft.W.A Den. (Jii y . bAug.
July 1 to Aug. 31—

Georgia RR.a . . Aug.
July 1 to Aug. 3i

Hooking Valley a. Aug.
July 1 to Aug. 3>

Ind. 111. A lown a Aug.
July 1 to Aug. 6 1

Iowa Central. a Aug.
July 1 to Aug. ai. ...

Kaaawba A Mii t> a Aug.
July 1 to Aug. di ..

)Kan.Clty Sour b a Aug.
July 1 to Aug. 3 1 ...

Current
Tear.
$

25P.522
502.371

5.594.^38
10.»81,326
l.:-|5^4^0
2,762,-77

752.274
1.469,659
4,(176.154
8.073. 4V.8

6-5.6S7
1,400.662
1.988 260
3,8 9.847
1,64?.,291
3,-216.666

1.047,161
2,000,073

4.17-,541
8.337.604

2,001.296
3,861, 5.'

258.561
48i,8i7.

542.628
1.177,516

79,686
163.517
268.980
534.219

4,45.^,601
8.883,8.->3

3,057
6,786

269,1-8
622,055
178.-248
354,857
684 167

1,153,555

1 16.668
234 8t>2

202 615
89, .374

15,^59
291,163
526,576

1,04 ,i>Oi

Previous
Tear.
$

227,421
429.862

Xet Earnings. .

Current Previous
Tear Tear.

i$ $
65,894 61.053

121,152 111,101
4.858.586 12,161.702 tl,7i'0,130
9.4!S4,g93 U,l 14,938 t3,456.4J5

1,247.522
2,662,j]74

642.063
1,254,150
3,554.184
6.BOO,804

682,150
1,360,021

1.319,376
2,471,286

1.167,084
2,20-i.736

8S0.286
1,696.760
3,964072
7.625,466

1,745,191
8,314,228
230,701
485,488
503477
976,556
67,5R4

133.031
263.443
630,660

3,660,866
6,b49,6d4

2.857
5,807

219.475
46l,U15
164.426
820,921
55/,074

1,077,242

129,815
261,707
201.518
409.996
62,472

121,899
610 048
992,811

299,780
742,499
381,188
741,261

1,434,103
2,752.630

86,238
204.784
934.802

1,768.423

600,574
1.203.874

355.868
702,027

1,453,144
3,01^4,926

622,661
985.205
65.135

104,467

127,661
266,089
26,662
51860

113.318
212,598

1,494,311
3,117,891

def.339
89

90,889
19U,4i7
32 666

q72,244
239.432
455,846
18,960
81,282

r3»,443
r73,b29

26,998
42.369
113,017
231,266

226.569
717,3i8
296,464
673,853

1,36^901
2.638.613

163,371
353.995
462,867
75b,467
364.79^
666,139
834,755
642.716

1,512.662
2,893,098

894,-; 72
702,443

61,091
108,813
127,26??
250,9.8
22.633
42,817

114,407
229,948

1,269.370
2,185,652

217
1,696

57,932
121,796
47.685

q90,993
2-26,672
433.4>«
81,456
62.267

r32,83J
r64,:403

def 6.628
def. 11,7*8

185.661
249.867

Leblgh Valley RR.—Bee dett»lled eutemtnt below

Long Island b

—

Apr. 1 to June ^0... 1.792,370 1,627,114
July 1 to June 30.... 6,440,9tfl 5,8b3,t06

liOniBv. A SaBiiv. Aug. 3,017.b89 2.771.892
July 1 to Aug. 3 1... . 6,042.171 5.481,136

c Mexican Ceii I e..Aug. 2,0.«'2,814 1.699,137
Jan. 1 to Aug. oi ..

'"

cMex. Intemat'i...Aug.
Jan. 1 to Aug. 31...

MlllenABoutbw a .July 3,768 3,8t«0

Mineral Range b. Aug. 50.063 44,291
July 1 to Aug. 3i 98,571 9^,lb7

Mlnn.A Bt.LouiB a.Aug. 266,C53 307,028
July 1 to Aug. 3x.... 611,285 624,636

16.<0.,i>63.18,491,609

6i3e,801^ 633,803
4,800,^37.^4,172,287

516 778
1,658,022
841,970

1,730.579

478,389
3,96^,563

215.688
1,879.298

1.886
10,714
18,035

Tl 18,194
irl9o,692

549,218
1,772,055
82H.4 16

1,630,973
49).0«5

4.0^2,738

197,80a
1,592.710

460
9,031
16.4w7

vl35,26«
V^67,464

/— Gross Eurniiif/s.-—. . Xet JUirnings. ,

Current Prei'i'ius Vnrrenl 2'revious
Tear. Tear. Tear. Tear.

Jioads. $ $ ip $
erash. Cb.ABt.l .b..Aug. n829,616 n735.608 n224.820 n245,822

July I to Aug. 8l....nl639.090 nl47.S427 n47i,169 n 93.360
cNat'lRR.of Mex.Aog. 939.818 790,030 26^.080 315,459

Jan. 1 to Aug. 31.... 7,722.625 5,876,780 2,629, 4ti3 1,976,161
S. Y.Ont. A Wp»t aAug. 680.890 408,215 283,838 83.860

July 1 to Aug. 31... 1,364,087 746,060 482,<28 126,826
N. Y A Rookaw»y B.b—

Apr. 1 to June 30.... 85,745 99,019 36,728 44,495
July 1 to June 30 384,490 38 ',138 163,069 181,619

N. T.BUB. A WxBC.a Aug. 318,104 134 342 81,8^0 39,163
July 1 to Aug. 31.... 482,820 263,715 201,379 78,045

Northern Central. bAug. 919.038 681,SS 234,5 "6 205,176
Jan. 1 to Aug. 31 ... 6,88^245 5,402,845 1,577,-92 1,4Jj9.492

PaolHoCoast Co.-aAug. 867,353 505,249 113,976 92,008
July 1 to Aug. 31- 1,127,716 1,051,988 231,898 207,791

"ennaylvania-
Linee directlyoperated
JEantof Pitts.AE Aug. 11,041,290 10,106,990 3,961,662 3,«42,462
j Jan. 1 to Aug. 31. ...82,191,969 73.298,369 25,-2l0..'56 25.120,056

*«8tof PlttB.AE.Aug. Inc. 723,200 Ino 181,700
Jan. 1 to Aug. 31.... Inc. 4.481,100 Deo. 224,900

Phil. Bait. A Wash. bAug. 1,195.127 1.1'=^1,027 391,726 449,126
Nov. 1 to Aug. 31... 11.076,278 9,999,278 8,044,119 8,174,019

Seadlng company—
Phlla AReadV b Aug. 3,072.882 1,992,195 1.312.817 535.837
July 1 to Aug. 8 1.... 6,204,301 3,9.3,370 2,643.390 1.039,645

Goal A Iron (;o b Aug. 2.8.°<0,949 242.313 32S.l43dt.282.144
July 1 to Aug. 31... 5,876,647 498,510 753.730 dl 540.911

Total both Co. -a. bAng. 5 923,831 2.234.508 1.637.960 253 698
July 1 to Aug. 31 ...12,080,848 4,411,880 3,402,120 498,784

BeadlngCo.b. ..Aug 115,395 116.500
July 1 to Aug. 31 235.426 235.402

Total allCom ri> bAug 1,7-'^ 355 370.196
July 1 to Aug. 31... 3.637,.'<46 734,138

Hook Island 8v»».a Aug. 4.413,261 3,879,676 ml.786 163 ml 771.817

July 1 to Aug. 31 8,351,042 7,508,014 m2 996 243 m8 197,428

at.LoniBS'west b. Aug. 588.490 529,503 180.O9S 101,266
July 1 to Aug. 3i.... 1,142.027 l,o56.371 3^6.421 221,978

•*onthernRallv.'N aAug 3,746 312 3,498,256 1.168.691 1,0.'«6,567

July 1 to Aug. 31.... 7,334.376 6,789.672 2,069,9 <8 1,847,640

Toledo AO.Ceiu.a.Aug. 358.459 262.962 9'',«13 45.657
July 1 to Apr. 31 . 68^,304 636,641 198,752 119,<»59

UnlJD PacSysfm.* Aug k4534,H82 g4.254,693 gl-,P39.00S g2.082,817
July 1 to Aug. 8.... g9l22,840g8,396.h50e4,064.442g4,174,440

WabaRb b. Aug. 2.12),424 1,903,704 671,2 2 633,697
July 1 to Aug. 31.... 4,121,580 3,625.255 1,261,50^ 1,108,718

W.Je 8ey&8e»»n.bAug. 744.7.^0 e9i.350 366.161 353,961
Jan. 1 to Aug. 31..-. 3,051,683 2,7s9,983 849,465 844,055

a NetearningB bereglven are after deducting taxes.

b Wet earnlngB here given are before dedaotlng taxes.

e These figures are in Mexican currency, and are convertible Into
gold at the current rate of exchange.

e Results on Monterey A Mexican Gulf Included from March 1, 1902

g Length of road having been reduoBd In July, 1903, by 562 miles
on account of sale of part of the Oregon Short Line system, figures for
1902 have beeu revised to conform to the new b**!*.

J These figures include reBulta on the Buffalo A Allegheny Valley
Olvision In both years.

m For August after adding other Income total net Is $1,840,306 this

year, agalnsi $1,803,109 last year. For the two monih« alter adding
oiher Income total net Is $3,119,634 this year, against $8,<i76,690 last

year.

a Includes Paducah & Memphis Division in both years. Expenses
for August. 1903, include $64,735 paid for additions to property,
against $34,076 In August, 1902. From July 1 to Aug. 31 charges
include $117,560 spent lor additions to property bgainbt $64,358 last

year.

q Inoluding remittances from connecting roads, total net Income for

the period July 1 to Aug. 3118 $102,244 tills year, against $120,993
last year.

r For August additional income is $9,462 this year, against $3,804
last year. From July 1 to August 31 additional income this year is

$14,319 against $4,789 last yeir.

a IncludiuK earnings of Bavaanah Florida A Western in both years,

and also Florida Southern and Saoford A St. Petersburg By. In both
years.

V For August additional Income is $^6,860 tbis year, against
$12 122 last year From July 1 to August 31 additional income Is

$31,729 this rear against $27,621 last year.

t For Aogust 19U3. taxes aiid reniais amounted to $149,216,
agalQst «!»» 6'»7, af^er deductlog which net for August. 1903. was
+12 002.486 against $l,600,.^23. From Jnly 1 to AUKDSt 31, 1903,
taxes and rentals amounted to $33'',182 this year against $379,344
las: year, a'ter deducting which, balance is $3,775,766 Ibis year
against it3.077.091.

} Kansas Olty Sab. Belt Included in both years.

Interest Charges and 8iirplv8«—The following roads, In

tddition to their gross and net earnings given in the fore-

going, also report charges for Interest, &o., with the surpivfr

tbove or deficit below those charges.
.

—

Int.. denials, elc.—- ^Jial. of Net. Earn'gs.-^
Current Previous Current Previous
Tear. Tear. Tear. Tear.

Beads. $ $ $ $

Cent. Of N. Jers«y..Aug. 496,037 387,578 438 766 75.289
July 1 to Aug. 31.... 995,854 766,859 772,569 def.9,898

Olev in.t!h An 1. Aug. 240 0-9 237.125 28i,f^7l 157,647
July 1 to Aug. 3 1.... 477,107 4b6,158 60»,097 296,200

Peoria A East ...Aug. 33.68>? 33.688 31.447 27,403
JulyltoAug.il .. 67,376 67,876 37,091 41,467

Oul. 8... 8h. A AU...Aug. 88.642 79,'>42 *2o,799 *35,380

July 1 to Aug. d..... 177,-^86 159,787 *3%144 *70,437

dOOfclnB Valle> ....Aug. 80.999 76,877 *168,483 *166,627
Jnly 1 to Aug. 3 159,181 l47,-^92 *3l4,209 *3ll,188

Indiana 111. 4 la... Aug. 17.833 17,833 1,127 13,623
Jnly 1 to Aug. 3 1.... 35,667 36.667 def4,c85 26,600

tanawhaAMicD...Aug. 19,070 18,118 *8,47l 'df 19,144
July 1 to Aug. 31.... 38,065 26,467 *6.572 •df.86,928
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,—7>i^, Henlals, etc.—, ^Hal. of Net Earn'gs —.

Current rrecious Current Preri'otio

Tear. Year. Year. Year
Roads. $ $ * $

Long Island RR.—
Apr. 1 to June 30.... x709,844 337,600 *df.56,646 *32l,93"
July 1 to June 30.... 1,906.^20 1.560,488 *84,126 *544.255

Mineral KanKe. .Aug. 9 697 8.197 •l.?20 *954

July 1 to Ang. 31 ... 19 393 16.393 *def.970 *392

Nashv. Chat. Aft. 1 Aug. 149.9x2 151.187 74,338 94,63^
July 1 to Ang. 31.... 299,9tJ3 302.374 171,206 190,986

N. Y.Ont. A W^«r...Aug. g64.572 g^9.903 169,266 28,957
July I to Aug. 31.... S'3.,383 g:l20,333 350,845 6,493

K. Y. & RcokHwav B.—
Apr. 1 to June 80..., 35,483 10,.'^90 *2,784 *.^5.698

July 1 to June 30. 81,744 61,680 *84,691 *122,850

Beading—
All oompanlflo ..Aug. 888,rOO 895,721 86^,3S5 df 52.s,528

July 1 to Aug. 31.... 1,77«,000 l,7l#1.441 1,861.546 dM057J05
tOledo&Ohl«' "ii Aug. 38.478 .''8,?'68 *60,148 *6.900

Jaly 1 to Aug. 3».... 78,353 77.943 *120,555 *42.696

* After allowing for other tnoome received

.

g These are net charges after allowing for other Income received.

xChargen this year Include $321,461 for extraordinary expend!-
tares.

Lbhiqh Vallet Bailkoad Oomfant.

. A^lffu»t > '

—

July 1 to Aug. 31.—

,

19<'3. 1903. 190d. 1902.
(f»

(C lit JC

QrOBB earnings 2,7»4,704 1,448,817 6,498.935 2 696,600
Operating expenses 1,489,900 ],487,t)60 3,0)2,573 3,941.497

Netearnlngs 1,264.804 def.38.843 3,441.362 def.244,897
Other Income 48,059 10,173 96,792 8,062

Total Income 1.312,863 def.28,670 2,538,154 def.236,835
Int. taxes (e»t.) and
other deductions 492.727 488,799 988,781 982,043

Addlt'nB & improvem'ts. 57.9 114,000 106,9uO 228,000

Total dedactlons.... 5.'0.627 fc02,7P9 l,09f..684 1,210,043

Net Income 762,236 d(.631,4o9 1,443,470 df.l,44t),878

Net Inc. Lebieh Val and
oth. oomrM'd coal eoB. 5.1742 df. 220,824 162.309 def.466,366

Total net Income.... 813,978 df.852,293 1,604,779 df.l,dl3,244

Street Railway Net Earnings.

Street BailwaJ Net Earnings.—The following table gives

the returns of Street railway gross and net earnings reoelved

this week. The general enmmary which we fnmish once a

month, and in which we bring together all the roads from

which monthly returns can be procured, will be given

October 24.

Roads.

Oln. Newp ACov. Lleht
& Traction a Aug.
Jan. I'to Aug. 3t ...

Honolulu Rapid Transit
ALand Aug.
Jan. 1 to Aug. HI

International Tract. Do.
ByBtem(BaJfa1'>)b.Aug.
Jan. 1 to Aug. 3 .

Lond.8t.Ry.(< »i .aAug.
JaiL 1 to Aug. 31

New York & Long fpiand
Traction Co Aug.

Norfolk By.& L'ght Aug.
Jan. 1 to Aug. 3i

/— Gross Earnings.—

,

Current Previous
Year, Year.
$ $

Net Earnings. .

Curren'. Previous
Year. Year.

$ $

112,576
794,967

25,731
177,136

96,217
707,435

17,320
114,615

60,749
334,477

11,684
80,167

41,823
305,641

7,899
47,980

429.080 869.535
2,625,423 3,232,512

19,094 16,103
112,980 97,503

238,585 186,57^
1,219,669 1,011,9 6

7,792 6,403
39,534 35,340

5,474
68.098

411,138

8,072 2,140

27,483
156,570

800

Interest Cliarges and Surplus.

Roads.

Oln. Newp. & Gov. Light
& Traction Aug.
Jan. 1 to Aug. 3i—

International Tract. Co.
System (Bufialo)..Ang.
Jan. 1 to Ang. 3i ...

Lond.8t.By. (Can. ). . Aug.
Jan. 1 to Aug. 31....

New York & Long I»lHDd
Traction Co, Aug.

—I7it., Rentals, etc.—- -

Current Previous
Year. Year.

-Bal. of Net Eam'gs.—-
Cttrrent Previous
Year. Year.
$ $

21.351
168,534

136,536
1,039.222

2,340
17,440

37

21.113
168,749

127,918
1,003,983

2,270
18,174

29,398
165,943

92,050
180,347

5,452
22,094

*3,146

20,710
136,892

58.657
8,013

4,133
17,166

'804

* After allowing for other income received.

ANNUAL REPORTS.

Annual Reports—The index to 'Annual Reports," which
is omitted to-day, will be found in Chroniclb of Sept. 12.

New York Central & Hudson River Railroad.

(Report for the year ending June SO, 1903 J
Full extracts from the annnal report of the directors, with

many tables of statistics, will be found on pages 828 to 831,
Comparative Btatistics for four years follow:

KQUIPMBNT AND FISCAL RB8ULT8.*

Milpsoper. June30..
Eqni mtnt—

IjOooiuotlves ... .

PaBscnuer equlpm't.
Fr-lKht oars
Service cars

1902-03.

3,423

1,763
2.118

63,^42
3,3.'49

205

d frelKht Btat

1902-03.
$

4«.85g,713
23..S8l,?>76
2.387 939
3,398.285
2.17.'..077
204 189

77,605,778

10.4P9.P170
10,882,375
80,317.130
1.790.'239

63,4 9,^14
(68 «9)

24,146,464

3,170,244

672,572

1,069,387

827.946
32,596

29,419.208

7,299,068
9,421,474
2,687,737
794,292
191,433

20,394,908

9.024,304

1901-02.

3,320

1,729
2.104

61,H55
1,805
194

iBtlcB are gl\

1901-02.
$

40,6'S9.779
23.807 0-<5

l,fl«7.235
2.37M 305
2,004,"04
186.660

70,903,868

8,610,012
9.270.964

27,20^.999
1,7H6.494

1900-01.

3,323

1,*'02
2,0IS8

61.'Mi6
1.524
194

en on page 8

1900-01.
$

Sg.-'SS ',3^9
20,4-^6,3 =.7

1.714,615
2.048,000
l,flH.S,l»0

290,550

66,333,111

7,818,966
7.832,989

25,377. .72
1,.'S58.3S9

42,^8n,2l6
(64 20)

23,744,896

3,170,344

663,825

684,384

84,692
27.249

1899-00.

2,829

1.303
l,'^37ifl

58,651
1,116
186Floating equipment

• The passenger an

Earnings from—
Prflktht.
PanHeoKers.
ExiircKS . . .

31.

189900.
S

31,273,141
15,464,294
1.401 937

Matia
Rentals
M'Bceilaneons

Total

Expenses—
Maint. of way. &o...
M*lnt. of equipment
Tran^portbtlon
General . .. ...

1.69x,451
l,b76 0J7

49,103

64,662,952

7,190,286
^,598.(l92

19,906,226
1.356.983

Total
Po. of pxp. to earns.
Net eurnlngs.

Add -

Dlv. on L 8. & M.8o.
8t<10hOWD»d

Dlvld'd Of) Michigan
Cen. stock owned.

Dlv and intfrest on
other 8eourltleB. ..

Int. OD loane. > otes
and sundry T)ill8...

Profits, sundry accts

46.«63.4 89
(6rt09(

24,040,379

3,170.344

672,572

894,616

76.097
62,596

28,916,402

7,688,333
9,174 2<9
2,59is,728
869.7.96
271,648

20,599,685

8,316,718

34.051,587
(62-41)

20,511,365

3,170,666

667,868

741,459

132,153
14,612

Oross Income

—

Dishurtements—
Int on funded debt.
Rentals leaspd lines
Taxes on real estate
Tax on capital stock
Ql Iscellaneous

Total

Netinoome

28,275,189

7,fi24.934
9,204,619
2,339,094
7482S5
316,074

20.233,005

8.042,183

26,228,110

7.439,585
6,93<>.137
1,936,907
237,816
395,648

16.949,083

8,279,027
Deduct—

Bfs to redeem bds. 300,000 300,000 300,000 300,000
Dlvirtends (5)6,f04,l,'>8(5)5,961.4l (5)5.750,00r (4%) 4937600
Speo'l Imp've't fund 1,760,000 1,750.000 l,."i00,000 2,000,000

Total
Surplus for year
Add snndry profits
leased lines, prem.
on stock, etc

Beech Or RR equip.
Deduct exp refund.
bonds &1hb'k stock

Deduct miscel'neons

8,6^4.158
370,146

8,011,411
305,307

177,036 4,228,225

7,550,000
492,183

143.500

7,237.500
1,041,537

166,195

647,182 4,533.532

Bar. to profit <& loss.

288.357
202 912

491.269
55,918

41.645
427,216

4R8.857
4,064 675

635,683
501,875

94,719
23 985

1,197,723

238.837
1,493

620,579
15,104

OONDBNBED OENEKAL BALAOCE SHEET JUNE 30.

19U3.
Assets— $

Cost of road 143,406,427
Leaped lines construction 3,671.109
Equipment 48,808.739
KB.st'b8 0wDed*(prop'le'ylnt.)115,267,13 4
Railroad bonds owned 4,314,495
Ml»-oellaneonB stocks ownf<d .. 8,°>h7,700
Real est. not media oper.of road 3.081 ,069
Biidgenat Albany 3.2^6 3fi3

AdVi»noe8toN.Y.<fe Harlem BR. 6,8ni,155
" other comp'les.. 2,672,358

Caoh 9.382.557
TTf fflo balances receivable 4,641,880
Snnnry collect Ible acconnts. . . 7,3 1 2,038
Puel and supplies 5,592,783
Sink, fund for debene. of 1890 1,919,521
Secoiit es acquired from lessor
companies 3,036,813

1902.
$

140,800,582
2,457,855

45,903,733
115,136,030

3 844,695
8.574,300
S.O*? 1,069
2,256.363
6,P3 >.917
3,475.9^3
14,786.76^
4.153,163
6,472.713
4.646.193
1,807,637

240.330
957.392

1901.

138,952,138
788,711

44,707,063
114.7^4,030

3.811,412
4,091.200
8,4H0,726
1,905,878
6,774,764
1,596,262
6.721,202
3,597,053
5,034.216
4,083,307
1,506,906

3,039,713 3.039,713

Total asBeta 369,841,143
Liabihties—

Capital stotk. 132,245,100
Cot.enlldati>n certificates 4,900
Bonded debt (pee Inveb 8cp.).194,780,546
Bonds and mortgages payable 1^0,* 00
Wa(r«a and supplies 6,702,619
Trufflj balances payable 3,«23,887
Fnterfst and rentals accrued.. 5,544.451
Dividends payahle July 1,6^3,125
Dictdends and int. unclaimed. 77.617
Sundry accouots payable 1,590.197
Special improvement fund .. 1,967, "^20
Seonr'leBin trust for lessor cos. 3.036.813
Accounts with lessor compiles 2,374,486
Profit and loss 15,890,680

365,717,724 342,794,688

131,908,000
4,u00

193,778,356
157,000

6,061.906
2.089.168
6,852.609
1,648,911

78,536
1,278.893
1.734, *<73
3.039,713
3250,3-5

15,834.667

114,995.100
4.900

193,772.941
1.^7.000

3,946.071
1.582,633
5,885.112
1,437,500

76,654
679,908

1.821,709
3,0;J9,713
3,724,448

11,769,994

Total liabllitieB 369.841,143 865,717,724 342,794,583

* Proprietary Interest in other I'nes through ownership of stock is as
follows : Lnke Hbore & Mloh. So. Ry.. f9o,57-,400; Mioh Central RB.,
$19,336,44^; Ohes. & Ohio, -Hi .«38,4f)5 ; Pitts & Eastern. $i - 0,000 ;

Duo. Al V. & P. RR . $1^6,912; 8yr. Gen. & C. Ry ,
«w02,H75; Oar.

War. & 8 Har. RR.$-84,800; N'-w Jersey Janci ion RR., $100,000;
N. Y. N. H. & Hart. RR ,

$t.l37,fS00; other railroads, $882,447 ; total,

$115,267,184.—V. 77, p 769, 452.

Reading: Compaoy.
(Report for the year ending June 30, 1903.J

The remarks of President Otnorge P, Baer, together with
various tables showing the company's earniogs, the balance
sheets, etc.. will be found on pages 832 to 837, while in the
editorial columns is given an article reviewing the results
for the year covered by the report.
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Below are the comparative statistics for four years:

PHliaj)lLPHI\ & RKADItfQ RAILWAY—EQUIPMENT AND OPERATIONS.
V . - 1902 03. 1901-02. 190001. 18^9-00.

IfU)>8 op«r. Jane SO. 1,010 1,003 1,000 1,000
Eq^tipmenl—

Louonjotlves 927 892 878 827
Pats.

«
qalp cars 862 813 803 77S

Freight equip, oars. 39,270 37,571 33,900 31,824
Service cars 896 947 951 940
Floatintrtqulpment. 128 125 119 113
Oper. (ezcl. co.'t maCl)

Pas.-engers carried. 29.856,032 24.987.177 22,697,295 21.910.349
do do lmlle.329.826.8l4 306,305,981 284,286,512 275,418,8*5

Kate per pass. p. m. 1 S-^? ots. 1 598 ots. l-60.'Sot8. 1-611 otB.
Coal(»ntb )car.,ton8 7,93-2.891 9,465,953 10,523,891 10,672,556
Ooa'. (bit.) oar., tons 8.4d7.825 6,087.033 5.018,491 4.5i9,7ia
Coaloar.lmlle.tons* 1,925,862 1,710.792 1,703,914 1,613,836
' do rate p. ton p.m. 0*682 cte. 0705 cts. 0-727 ots. 0-692 ots.
Merohand. oar., tons 18,227,961 16,413.700 14,635,083 14,192.019

do Imlle, ton** 1.293,347 1.133,015 1,026,056 1,001,500
Kate per ton p. mile 0-967 Ota. 0-973 ots. 0982 ots. 0971 ots.
•000*8 < muted.
Earr.ingt from— $ $ $ $

Coal 13,134,624 12,436,159 12,391,307 11.371,203
Merchandise 12.564.294 11.205.307 10.079.427 9.7^0.602
Paesensers 6,235.897 4,880,705 4,561.393 4,437,850
Mlsoellanecas 654,584 528,836 469.127 436.084
Malls 118.824 119,370 116,167 113,995
Other eouroee (net). 721,267 345,156 726,748 793.253

Total eamiaRS. 32,129.791 29,515,534 28,314.169 26,502,987
Opertit. expenses—

MalDt. of way.eto.. 3,019,881 2,979,115 2,602,166 2,017,174
Malnt. of eqalpm'nt 4,90,011 3,542,895 3.475,5ti9 3,690.371
Coudnctlniftransp'n 10,526,643 9,134,618 8,646,621 7,853.-253
General 644,549 859,867 l,0ix,n64 973,267
EqulpVnt renewals 666.183 650.507 593, /88
Insurance land 272,419 246.044 233,935 222,279
Improvements 1,228,760 1,341,326 1,93«<,989 1,903,797

Total expenses. 20.593.263 18,769,998 18,566,351 17.253,42
Net earnings 11,W36,&28 10,745,53'6 9,777.820 9,64;',558

PHILADELPHIA A RGADINO COAL & IRON CO.
Ib02 03. 190102. 1900 01. 1899-00.

Earning*— $$99
Anthraolie ooal.... 22,088,146 25.150,544 27,697,101 26,790.751
Bltnmlnoas ooal.... 705,667 910,661 807,358 6-^5,638
Coal rents & mlsoel. 485,428 458,3^4 413,396 46S,'Z54

Earnings 23,279,241 26,519.530 28,917,858 27,884,643
Ejpensei—

Kin's ouai <fe repairs 11,635,095 13,076,964 12,431.978 11,150,377
Coal purchased (an-
thracite) 2,137,842 1,829,646 1,729,758 1,852,208

Coal pnrohased (bl-

tnmlnons) 627,981 930,495 816,727 569,615
Royalty leased col-
lieries 370,227 392,646 482,057 573.918

Tran of ooal by rail 3,044,793 5,733,800 6,558.759 7,493,438
do do by water 751,015 972,211 1,207,248 1,549,862

Hand coalatdep'ts,
taxes ( n coal lands
&lmpt'8, coal sold
from stock, and
ml-ceIlaQ6ou.s.... 11774,185 2,221,130 2,660.755 1,992,659

Oolilerylmprove'ts. 867,830 863,428 806,308 750.499
Depletion ooal land
fund 340,446 374,101 413,053 750,184

Interest on Reading
Go. loanacooont.. 1,582,334 888,781 836,505 884,850

Total expenses. 22,131,248 26,283.203 27,993, 1 58 27,967,580
Proflt 1,147,993 236,337 924,709 317,063

IT in 190^-03 these Items amoanted to $1,519,429, less ooal added to
Btook, $745,244—* 774, 1 35.

BSADINO CO., PHIL. & BEAD BT. CO. AND PHIL. & BEADINO COAL & IRON
CO.—CONSOLIDATED INCOME ACCOUNT.

190203. 1901-02. 19U001. 1899 00.
s $ s $

Net, PhUa.&R.Ry. 11,836,528 10,745,536 9,777.818 9,649,558
Proflt Coal & I. Co. 1,1*7.993 236,327 924,709 817.063
Reading Co. Income 6,431,711 6,312.129 4,881,414 4,336,491

Total 19,416,232 16,293,992 15,583.971 14,303,115
Deduct—

ReadlDKCo.expene. 90,950 82,348 61,607 36,380
Reading Co. fixed
oharK'B.taxe* and
gen.M. sink, funa 4,477,513 4,337,770 3,645,236 2,964,638

Phlia. & R Ky. Int.

on bonds & taxes. 9,519,011 9,519,123 9,211,197 8,904,246
Ph. A R. C. & I. Co.

interest and taxes 377,748 419,858 369,316 459,848

Total 14,465,-<23 14,359,099 13,287,255 12,365.115
Soiplus* 4,951,010 1,934,893 2,296,717 l,938,00v

' Dividends have been paid on Ist preferred stock as follows : 3 p. o.
In 1900, 4 p. 0. in 1901, 3 p o. In 19U2 and 4 p. o. In 1903.

BEADINO COMPANr BALANCE SHEET JUNE 30.
Assets- 1903. 1902. 1901.

Railroad equipment $19,'792,119 $19,792,119 $18,601,078
Fiodtlntf equipment 2,107,650 2,107,650 2,107,650
Equipment accounts 9,424,26!i 6,30H,253 747.012
Real estate 17,351,v<36 16.962,576 16,516.199
P. (k R Ry. pur. m mtge. 400,000
Phil. & R Ky bODdn owned. 20,000,000 20,000,000 20.000 000
Bonds I f sundry companies.. H,745.318 19,\0i,H3S 18,2o8.8»3
P. 4 R. Ry. Co. stock owned.. 20 000,000 20.000.000 20.000,0o0
P. & R. C. & I. stockowned .. 8,00 ',000 8,000,000 8.000,000
atochs of sundry oouapanles.. 51.2«^,338 51,244.304 51,(60,042
Phlla. ARead. Coal <fe I. Oo.. 79,116.721 79,0ti2,721 78.798.654
Soiidry railroads, etc. 1,009,985 858,708 1,059,708
P. <Si R Ry. acct., new Read-
Ingshops 1,200,000

Cash 592,089 91,740 701.537
Accrued Income 320,^23 306,769 282,612
MlaceUaneous 731,729 645,271 352,350

ToUl assets $250,061,774 $243,422,946 $236,386,335
Liatnlities—

Bto. k (-eo Invest. Supp't). .$140,000,000 $140,000,000 $140,000,000
Bonds ( '• " ).. 103,^04,011 98,»76,i91 92,914,191
OontlDgent aooonnt 1,050,663 1,04'),304 59n,823
Accrued Interi^st and taxes.. 9.2,982 645.109 485,176
Bonds canceled 1,520,000 1,267,000 824,000
Cnrrent business 929,815 228,669) qkoaa
MiscoUateou* 71,063 19,462 5

vn,m
Front and loss, surplus 2,263,160 1,239.912 1,467,901

Total llabiatleB $250,061,774 $243,422,946 $236,386,335

PHILADELPHIA * RBADIHO BAILM'AY BALANCE SHEET JUNE 30.

1902. 1901.
$79,'*51,858 $79,851,858

8,500,000 8,.'^ 00,000
2,72(/.O00 2.700,000
346,640 414,494

1,213,187 631,703

Assets—
Railroad
PuUadelphla Terminal
Phtladelph a Subway
Eqalpraent aocount
New shops. Reading
Read'g Co. pur. M. mtg. bonds
Cash
Freight and toll bills
Materials on hand
Railroad companies
IndlvMnals and Mrms
Phlla. Re*d. Coal A Iron Oo.
Insurance accounts
Bills receivable
Miscellaneous

1903.
$79,8 51,853

8,600,000
2,741.000
346,640

1.600.000
1.200.000
2,276,147
1,940 251
2.468.650
1,787,707
490.595

1,120,953
90^,758
700.890
464,645

2,079,764
1,634,708
1,8^1,127
1,597.439
772,899

1,363.896
1,522,451
2,116,999
1,199,088
511.675

619,683
701,823
326,109

296,754
1,823

374,867

Total assets $106,393,093 $102,254,736 $99,485,610
Liabiiitien—

Stock $20,000,000
Bonds (see Invest. Supp't).. 70,4i4,'J52
Bond & mrgs. on real estate. 1,02 7,408
Unpaid vouchers A pay rolls 2,887,809
KR. COS., lodlvlds. and Arms. 1,400,514
Interest and rents matured.. 3t<3.26S
Int., taxes and rents accrued 1,518,678
WU. A No. equipment 3l6,640
Phil' <fe Ruad. Coal & Iron Oo.
Reading Co., new shops 1,200,000
Insurance fund, equlp't fund,
subway sink, fund A-misoel 2,096,726

Surplus 5,112,103

$20,000,000
70,403,952

6 8,155
2,511,807
1,5*9,451
36S.310

1,5*5,433
346,640

$20,000,000
70.383,952

6^2,405
2,428,780
1,223,789
368,358

1,270,974
846.641
285,009

2,059,400
2,794,687

977,532
1,568,175

Total UabUltles $106,393,093 $102 254.736 $99,486,610

PHILA. Jc READ. COAL .t IRON 00. OBNBRAL BALANCE SHEET JDNB 30.

Assets— 1903.
Ooal lands $80,014,896
Tlmher lands 659,96^
Nmw York & Eastern depots.. 707.U02
Western yards and depots 618.012
Miners' and other houses 54^,038
Pottsvllle shops, real est., etc. 369,667
tjtorage yards and wasberies.. 389.1 ii
-Other renl estate" 121,288
Improvements at collieries... 7,078,6!J0
Equipments at collieries 2,30^,468
Ut-adworit at collieries
Stocks and bonds of companies 3,711,477
controlled 9,746,0'3

Cash on hand 961,945
('0.1 accounts 2,8/9,194
Rentaccounts 39,477
(Jompanles and Individuals ... 423.296
Coal on hand 1,014,943
8upplles& materials on hand. 676,186
PhlladelpbU & Reading Ry.
Co. current aocount

DHoleti'n of coal lands fund.. 2,030,'757
Billi receivable 1.000,000
Stocks, bonds& morts. owned. 2,033,556

1902.
$60,365,705

6^9,965
707,002
618.012
548.188
369.667
389.124
117.788

7,078,690
2,302,468

3,711,477
9.746,073
1,9^0,816
840,354

1,581
437,220
356,590
682,249

1,626,516
264.211 )

921.8615

1901.
$60,748,473

659,965
708.502
638,971
548,168
869,667
399,111
117,788

7,078.690
2,302,468

3,711,477
9.791,991
861.890

3,032.859
29,904

429,399
1,056,992
544,961

287,048
778,001

691,621

Total assets

Liabilities—
Caplisl Ktock
Bonds (geei Invest. Sopp.)...
R-adlrig Company .,

Pay-roll- and vouchers ,

P. & R. Ry. current aocount.
Interest, taxes and mlscell...
Surplus

Total liabilities.

-V. 77, p. 350, 148.

.$97,276,054 $93,668,581 $94,690,966

$8,000,000
5.186,000
79,116,7^1
1,182,307
1,118.133
1,250,632
1,422,361

$8,000,000
5.284.500
79,002,721

222,816

$8,000,000
5,519,000
78,7*8,654

798,835

506,429
652,116

738,829
835,648

.$97,276,054 $93,668,581 $94,690,966

IIllLOls Cefltral Railroad.

CReport for the year ending June 30, 1903.)

The annual report of the directors for the year ending Jane
30, 1933, is given on pages 838 to 844, with balance sheet and
'-xhiblte. The Yazoo & Mississippi Valley Report was pnb-
lishr-d in the last week's Chronicle of Sept. 19 on pages 691

and 712.

Comparative statistics of the operations of the Illinois Cen-
tral and the income account, etc., have been compiled for the
Chronicle below:

OPERATIONS.

190203. 1901-02,

Miles oper. June 30
Jiquipment—

Locomotives
Past)<ngei oars
Frt^ight cars
Work car"
Operations —

No. of pas-s. carried
do CO 1 mile.

Rate p. pass p mile.
F( 'ghi (tons) mov«d.
Pr'ht (tons) 1 mile.
Rate p, ton p. mile..
Av.iev.tr.lo'd(«ons)
Earn.p pasB.tr'nm.
Earn p. fr't train m.
Gross earns, p. mile

4,301

1,003
753

51,011
645

21,231,607
455,432.129
1-971 ots.

21,881,870
5176543778
0-591 cts.

288
«0-9796
$1-7031
$10,526

4,284

947
726

42,419
469

19,008,204
401,309.425
1-999 Cts.
19,096.441

4452073927
0-622 ctl.

275
$0-9134
$1-7111
$9,546

1900 01.

4,266

891
725

88,498
462

17,865.439
373,919,236
1-!*' Octs.
17,73.5.749
40160^5602
0-619 Ots.

235
$0-8166
$1-4567
$8,755

1889 00.

3,996

813 *

696
32,969

441

16.245,007
30,5.648,649
2021 cts.
10,020,336

3425794698
0-660 ots.

222
$0-8012
$1-4428
$8,481

FISCAL RESULTS.
1902 03. 1901-02.

Receipts- * $
Pa singer 8.977,228 «.02i.».6l9

Freight 30,692,094 27.710,782
filall, exp. A mlsoel. 5,616,754 5,089,699

Gross reo«lpts
from traffic... 45,186,077

Operating expenses —
Maim, of way, etc.. 5,909,196 5,649,643
M.lnl.of equipment 6.274.587 5.309,787
Iransportatlon 16,676,332 14,442.v!t8

General 976,769 846,426
Taxes 1,362,072 1,766,217

1900-01.
$

7,327,742
24.876,339
4,6t<6,379

189900.
$

6,177,654
22,280,420
4,153,8u3

40,821,030 36,900,460 32,611,967

Expen.of oper'n. 31,697,956 28,014,340

P. 0. of exp. to earns. (70-15) (68-62)

Inoome from traffic. 13,488,121 12,806,690

5,860.818
4,371.242
13,222,859

7H6,769
1,590,116

25,841,792
(7008)

11,058,668

6.568,697
3,675,182
11,413,837

719,899
1,491,781

22,869,396

(7012)
9,742,571
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I^COMI:: ACCODST.

1901-02.
9

12,=06.690
S,53^,ll'9

16,e97

1900-01.

11,0.'.8.668
2.476,^75

28,603

1899-00.
$

9,742,.">7l
2,411.721

30,090

190'^ 03.
Net receipts— $

Operni'u of railway 13,408,121
Interest, eto 3,445.318
Land office 15.880

Total
Disbursements—

Int. on 111. w. bonds
RentofO.S.L&N O
Rental D.& '.CKR.
Rent Bt. L. A A r. H.
RcutofLltohtlMDtv.
R«<ni of PeorlH DJv..
DlvlilenrtK (I. C)....
For bettt'rnients..
£KtendlDK bonds...
Pension fnnd
Bonds drawn

Total 16^903.5^0 16,314,535 13,521,591 12,143.782

BalMioe, surplus... *45.739 43,961 42,260 40.600

" In 1901-02 the company made a obange in aoeountlnf? and from
the surplus of 190i 02 "cet apart from Inoome to meet Interest on the

funded debt, which had accrued to JuU'^ 30, 1902. hut Is payable at

various date« later than July 1, 1902. on bonds of 111. Central RR. Co.,

f573.292; Chlo. 8t L & N. O. RR Co.. $61,038-$ii54.330," tuls ac-

oountlng forth*- seeming; lar(;e Increase In Interest charge for 190102.
• The Murp'.us dividend land June 80, 1903, applicable to dividends

was $1,178,187.
QBNEBAL BALANCE BHEBT JUNE 30.

16,949.269 16,358,496 13,563.851 12,184,382

2,999,740 11:^.608.6.16 2.930,925 2,775.995
2,416. e.-^s 112,474,289 2,421.090 2,421.090

96.?66 605,161 633,913 627„^h8
507,525 507,526 607,525 507.525

7,50a 45,000
149,593 76,733 14.S,238

5.7(12.400 4,75^.000 8,780.000 3,360.000
4,881.2.^3 4,310,172 2,895,400 2,416,674
100.000

266.'6rb'

60,000 50,000 50,000 60,000

1903.
A$tet$- 9

Road and equipment 175,820,^1
Real estHt« 312, fS6
llaterl al and enpplles 2.208.097
Stocks owned 6.601.388
Bonds owntd 42,624,300
Net assets 6,^63.602
Advances 6.786,514
luRuranoe fund 1,480,540
furp'.ns dividend fund 1,178,187
I'cnslon fund 260,000

Total assets 243,325,744
Liabilities—

Capital stock oatstanding 95.040,000
Leased line stock 10 000.000
Bonds (LC RR.) 112,969 525
Bonds (O. 8t. u. & N. O. RB.). 16,234,000
Betterment fnnd 161,382
LonlsviUe division land
Net liabilliies
Bet apart for dividend 2,851,200
Profit and loss 3,160.960
Insurance fund. 1,480.540
Burplns dividend fund 1,178,187
Pension fund 250,000

1902.
9

164,852,194
313.521

2.034.279
6,096.615

40 128.515
3.907.069
6,814,089
1,338,777
1,132.447
260,000

1901.
$

160,065,404
321,864

2.4'>8,e9S
6,109,833

38,695,519

6.620,889
1,32.S,099
1.038.487
260,000

226,867,506 216,875,881

79,200,000
10.000.000

112.961.925
16,234,000

363,397

66,000,000
lo.oon.o^

112,fi63 925
16.23 4,000

652,937

2,376,000
3,010,960
1,338.777
1,132.447
250,000

3,820,473
1,980,000
2,960960
1,325,099
1,088.487
25O.O0O

Total liabilities.

-V. 77, p. 510. 401.
.243.325.744 226.867,506 216.875,831

Ann Arbor Eailroad.

fReport for the year ending June SO, 190S.J

The operations, earniogs, balance aheet, etc., were:
BOAD AND OPERATIONS.

1902-03. 1931-02. 1900-01. 1899-00.

Miles road operated.
Operations-

At.train load (tons)
Earns p p-is-.tr'am.
Earns. p.frVht tr m
Earns, p. mile of road
Rev. pass, carried..
Rev. pMS. oar. 1 m.
Rate per pass. p. m.
Fr'ght (tons) carried

292 292 292

292 280 291

^
$1 82 • $1 66 $1 64

$6,979 $6,486 $6,009
54/,«77 451,208

17,337,447 16.425.730
2*41 ots. 2-25 ots.

1.6?8,6?1 1,5-'4.917
Fr'gt (tons)o.r.lm. 204.510,829 200,264,691 191,250.216
Bate per ton per m.. 69 cts. 68 ots. 65 ots.

EABNINOS, EXPENSES AND 0HAB0E8.
1902-03. 1901-02. 1900 01.

$1,365,594 $1,258,224
375,523 347.181
152,293 148.743

436,544
15,084,478
2-27 ots.

1.539,270

Earnings—
Fieluhl $1,414,416
Passenger ... 419,665
Mail.expreas&mlso. 203,133

Total $2,037,214
Sx-Jtmes—

Transportation $720,094
Malnt of equiim't 291.0O2
Main.of way& build. 376.077
General 66,588

Total $1,443,761
}tet earnings $593,463
Int. on bonded debt $2-0,000
Other interest, etc.. Or 4 116
Taxes 61,439

292

318

$165
$5,897

417,115
14,821,971
2 29 cts.
1,504,206

197,105,961
0-63 CIS.

1899-00.

$1,233,714
3^0.461
147,278

$1,893,410 $1,754,148 $1,721,458

$634,671
267,964
411,197
59,224

$1,373,036
$520,354
$280,000

185
52,312

$602,842
304.702
348,692
52,9^7

$1,809,163
$141,985
$230,000

1,331
49.733

$573,910
.S87,920
312,419
60.371

Total $327,323 $332,497 $331,064
Balance, snrplas... $266,130 $187,857 $113,921

OENBBAL BALANCE SHEET JUNE 30.

1903. 1902.
Assets - $ (

Cost of road 13,6« 7,912 13,52iJ«3^
Equipment 928.88i W58 884
Onrreui assets 6>-l.'16 464,181
C-ish ZTifiiS 215,';61
Miscellaneoua 14,eo8

$1,324,620
$396,833
$280,000

3.805
46,003

$329,808
$87,026

Total
—V. 77. p. 400

.15,430,440 15.146,40»

Ua-^UitUs—
Bonded debt
St. ck common

—

S'ock. preferred ..

Bond Int. accroetl.
State Micb. taxes
<"urreut liabilities,

Income account...

1903.
t

T.ooo.nro
3.250.1 00
4,0U0, 00

77.640
21,0(0

317.H&t
761,li6

1902.
t

7.000,000
3,251,000
4,0o(i,000

7h, 40
66,-5n

?6.=^,70')

498.015

Total 15 430.140 15.110,4:09

Great Northern Bailway.
(Report for the year ending June SO, 190S.)

The annnal report of Mr. J. J. Hill, President, will be
given at leDgih next week, together with the revenue and
iDCOme acconn's and the general balance sheet.
The earnings and expens esof the Great Northern Railway,

compiled in the nenal complete form, are shown below.

The first table includ s the operations of the railway sys-
tem ; the second table gives the income Recount of the Great
Northern Company, and the third table shows the results for
the entire system, treating all as if one corporation. J

OFEHATIONS AND FISCAL BEBULTS OF BAILWAT BTSTEM FBOPBB.
190208.
6,490

687
644

30,068

4.193,2:?9

1901-02.

5,249

608
486

26,545

1900 01.

5,202

663
425

24,493

2.717.851

1899-00.

5,076

650
427

22,934

2,407,311

Av. miles operated
Equipmeiit—

LoO' motives
Fafsenger eqnlp't.
Freliiht fqnlpment
Operations

Pass, carried <No.). 4,193,2^19 3,493 245
Pass, carrl^ d 1 mile 823.404,529 286.820.428 21'».392.859 195,6«6;382
Av.ratep pass.p.m. 2'a42 crs. 2327ctH 2290 cts. 2'378 cts.
FrelKht(ton8)oar'd.-16,M8,673 13.237.363 9,«25.811 9.676.771
Fr't(tons)oar'dlm.*3606835l76 3190217482 2481761195 2504792883
Av rate p. ton. p.m.* 0'857 ots. 859 ots. 0871 ots. 0899 ots.
Av.tr.lo'd(rev Itons 447 418 381 367 ^8

Earns, p. pass, tr.ni. $1-6165 $1-5197 $12245 $1-2192
Earns.p.fr'ttr.mlle 93 S9 $3-fi4 $338 $3 26
OrosR earns p. mile $7,429 $6,864 $5,450 $6,696
Earnings- $ $ $ $ t

Passei.Ker 7.575,630 6,662.173 4.909.^33 4,6'^2.091
Freight 30,915,234 27.4< 9,017 21.62-i.6.'S4 22.533.020
Mail, exp., rents, Ac. 2,294,783 1,961,065 l,8i7,703 l,72.=s.678

Total gross earns 40,785,647 86,082,255 28,360,690 28,910,789
Expenses—

Mttlnt. or way, eto. . 8,273,100
Mall), of fqiipment 3.109.469
Transpi.roaiion 10,161.885
General l,6-'2,376
Taxes 1.474,126

Total 21550,955
P.o.op.exp.to earns. (52-84)
Net earnings 19,234,692

4,702,479
2,726,883
8,916,425
1,444.977
1,239,694

19,028.858
(5281)

17,003,397

4,402.167
2,3"i4.311

7,751.839
1,335613
969,6*2

4,330,359
2.114,408
7,122,817
1,309.993
990,798

16,813,062
(•)930)

11,537,628

15,868,875
(54-89)

13,042.414

Company's freight excluded.

INCOME ACCOUNT OF QREAT NOBTHEBN BAILWAT COMPANT.

Receipts—
Net earns of the lines
leased & operated
by et. Nor Ry. Co.

Int. on bonds owned
Div. on st'kH owned
Profit on Treasury
securities sold

Rental It^ased lines.
Bills receivable
Ueneral interest and
mlsoell. items

1902-03.

17,961,874
396,S71
850,267

74.034
114,8^5

1,491

402,424

1901-02.

13.260,998
380,635

1,419,860

863,177
176.485

2,059

474.142

1900-01. 1899-00.

8,026.871
395..'i48

8,126,504

337,554
172,752

2,014

9,530,776
3.'iO,422

2,958,855

689,076
166,765

3,740

212,845 436,456

To^al 19,801,346
Disbursements—

Net rent 8t P M. &
M.Ry and "other
rentals"

Dl vs.on Gt.No stock
Rate of dlvifleiid ...

Fund for Improve'cs
and renewikls

Fund for Cascade
tunnel

16,085,466 12,274,088 14,186,090

3,992.787
8,673.^73

0%)

3,742.545
8,22 .920

(7%)

3,687,656
6,837.369

(7%)

3,000,000 2,000,000

Tot. disbursem'ts 16,666,710 13,9t8.465 10,585,025

Balance, surplus... 4,134,636 2,116,991 1,6^9,063

ENTIBB OBEAT NOBTHEBN BAILWAT 8T8TEM.
1902-03. 190102. 1900-01,

Gross earns, of rail- $ $ $
way ey^t'm proper 40,785,647 86,032.256 28,3dO,690

Grof>Bearn. of other
proprietary cos... 1,352,043 2.826,257 2.213,697

3,709.548
6,409,773
(7%)

1,200,000

600.000

11.918.326

2,217,764

1859-0(».

$
28,910,789

2,139,268

Tot. earn. of syst. 42.137,690 38,8.'i8,'M3 30,564,H87 31.099,057
Oper. exp. & taxes. 22.409,171 20,874.317 18,296,482 17,075,538

Netearns.ofsyst. 19,728,519 17,P84.i96 12,267,905 14,023.5 24
MlBcell'ous inoome. 1,320,8'1 2.031.75j 1,619,776 2,290,494

Tot net of sys'm 21,049,390 20,015,9*6 18,887,680 16,314,018
Deduct

Flxrrt charg'sA dlvs.
on Eastern Ry. of
Minn, stock and
St. P. IVT. AM.st'k.*

T)lv onGt Nor stk*
Funds forlHiprov'ts
renewals & tunnels

4,948.617
8,673,973

6,133,581
8,225,921

5,079,200
6.897,370

3,000,000 2,000,000

5.038.318
6,408,778

1,8C0,000

Surploa

.

16,622,590 16.359,502 11,976,570 13.247.126

4,426,800 4,656,443 1,911,110 3,068.892

* After deiuotlng the dividends received by Qt, Nor. on the 8t, P. M.
& Minn, and on (In 1902-U3) the East. Ry. of Minn, stock owned by it.

-V. 76, p. 1084.

Maine Central Ballroad.

(Report for the year ending June 30, 1903.

J

President Lucius Tuttle says in part:

The year has been fairly prosperous, the gross Inoome from all

sources having increased $386.3^3. Operating expenses Increased
$330,006, of which fully 9 ' 50,000 was due to t « higher oo»t of loco
motive fnei reeuiting from the oal strike and i867,76o to increases in
wages. The year's pay-ro 1^ amounted to $2,251,075—46 11 p. o, of
the year's operating expenses, or 33'43 per cent of the gross Inoome
from all sources
No addition'* have been made to construc'ion or equipment account

duilng the year, adriitljDS and Imorovements beiag included in oper-
ating expenses. The fun^ied deDt and oapl al stock remsia un
changed. The need of a greater number of locomotives and freight

oars, proportionate to th« steaiy growth of frei,<iit; tonnage, con-
tinues to be imperative, and contracts and appropriations therefor
have been made and included in the year's ot eraiing expenses
am >nntlng to $493,796. These oontr lors and ai'proyr atlons, together
with equipment already received during the year, will add to the
eqilpment 10 locomotives, 1,050 bcx cars and 100 coal oars. Five
flrsf-ci ass passenger earn and six service oars h»ve also been added
during the year. The work of replacing bridges with others of

stronger and better construction haa been continued, and oootraots
ontstanding but not fully oomoleied at the close of the flsoal year,
amounting to $167,700, have been Inoladea in tlie year's operating
expenses.
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8tati»ttc»,—Th** parninars expenses and charges have been
compiled for the Chxomcle »» follows:

EASNIN08 AMD GXPEN8KB.
1902-03. 1901-02.

Mne(iop(«r JaneSO. 8X6 816
Operaiiotis

No.toiiso*rr'd(rev.) 4,244.2?7 1.049.412
do 1 mil* (rev )341,087,f00 330.460,107

Rev. train lo*fl(toni«) 234'.8 226 19
Av.ratep.ton p mile. 1-1-tcts I'll ote.
Titalpass.carrlffl.. 3,0W3,t0t 2.''71,398
do d> 1 mil- 111.961,235 104,882. ;\65

P«fi-enKer8periraln 54'i4 ,^2•85

Av niep. lines, p m. 2•0^ ots. 2 07 ote.
Earning* fr in— * $

Pa«seijj{r.r8 2,83'<.6S8 2.217.071
FrelKht 3,89.-i,778 3,609.243
Express ana maUa.. 308,t>91 287.993

190001.
816

3.740.709
299,114.181

211 85
1-15 0t8.

2,633.3U
97.934.328

50 24
2-16 otB.

9
2.137.163
3.426,934
262,304

18P900.
816

3.573,91S
289.872,087

186-91
l'1^0t«.
2.38'',«46

90,720.967
49-91

2-23 018.

$
2.0-i3,0'»6

3,a8-,631
'.192,196

Tot'^l
Operal'g Exi>ens.—
Gen'l rxpnur-ef, &o.
Gen.eip "f ir'n8i>'n
Pa88. transp'u exp..
Frelsbt transp exp.
Motive iow«-rexp.-
MalDteDan<'eii{ cars
Matn.way &«truc'e.
Sew fqulfiurnt
Saf-ty aopliauoea...
Taxes

6,541,160 6,194,305 6,826.401 5,612,923

180,933
215,218
377,083
537,785

1,433 293
2- 2.729

1,151.466
641.9^0

181.176
243.794
.M6!S,973

590.614
1,11-9.662
252.049

1,081. l»2
637,796

226,^90 216,878

1S1.657
280.932
340.667
51-^,520

1,078.V39
21S.>-68

1,206,895
114, '^28

26.0 4
197,345

146.464
373,806
334.177
490.31

1

9"'2,958
195 94 3
7''6.lf^5

203 201
27091.'>
147,'- 04

Total 5,iO.«,857 4,769.139 4.159 e«<4

NetearulDRS 1,432.303 1,435.1«6 l,H6t>717
Other Income 193.324 158,857 134,&35

3,S<0i,674
1,711,^49

85.744

Total
Dtilnvt—

iDtt-rest
Bents
DUiil'Drte. 6 p.o
BlnblD^ faod
Knox. <fc8c. L stock
ohargea off

I,t25.627 1,579,023 1,801,252 l,7S6 9t»3

643,110
54 ,876
298. :^ 75
29,440

643,110

2»8,566
29,410

604 222
5V2.922
29 ,'.54

29,4i0

200,000

Total 1,517.0 '1 1,816,992

Sarplns 10't,626 62,031

1,725,138

76,114

504.870
646,526
298, ."Sid

29.440

1,559,379

237,614

OBNEBAL BALANCE SHEET JUNE 30.

K«oure«»—
CoDstruct'oa and
cqulpmen IT

Stocks and bonda.
Cash
Notes receivable.. 1
Materials and.sup-
plles

AbC' ts a cnd'f rs.

Truffle balances .

Companies and in-
> divjdaals ....

BlnkiiiR tunds
Otber items

1W03.

$
1902.

$

,180.437 17,1 8^^87
28S.478 288,4T2
.>).H3,9fl3 2h7,-7
05W.W23 7.8.217

788,518 6«8,f>65
l:^?<..S'<e 14i'.-24

11^2.(84 232.»<8

140,326
743.0.S5
83.-<i88

117,556
083,7i 2
30,352

Totai
—V. 77, p. 695.

..20,987,918 20,348,716

UabiUtUa-
Stock (INV. SUPP.)
Bouda (INV.SUP,).
Currt-u' li«b litl«?s.

Audited voucbera.
Int., reuto, taxes,
4c., not due

Sundry lease acc't.
Injury fund
Siokintr tunds
Equirmeot cent's.
impiQve't accouat
ConMugeut tund..
Ociobt-r accounts..
Profit and loss

Total

1903,
t

4.P88.<~00

12,4V-2.192

301.105

S86.634
1(I4.m84

68.^32
7*8.' >H5
4 -3. 793
371.305
17ii,rt59

17l»,«li

V86,0»4

190B
«

4,088,000
12,4»2.1s-2

3«8.45a
312,651

875,'<-l
104,934
68,3 v.i

68H.703
8'a.ft 8
202. 81
62,031

8V2,5(8

.20,987,948 20,818,716

Mobile Jackson & Kansas City Railroad.

(Report for the year ended June SO, 190S.J

Presideot W. D. Stratton says in sobstance:
Tbe road sho-ws Ircea'e In earnings, 63 per cent; In mileage. 65 p.

0., and in operating expenspn 94 p. o. Ttie large iooreaee in operating
expenses is mainly due to tbe t^cr, that ihe new mileage operated was
that between Merrill and Sattlesbur^b, which country isaoieveloped
and Its resources hardly yet touchrid. The old mileai^e produced the
greater part of the IncrMaoed ear< ines. The operating expenses in-
olnde two Items of "extraordinary expenses "-expeuKe of nt-w bond
iscne $ >,62<, and expense ot tiUing trestles wiib earthwork $2,><15;
total id.437, wh Gh term about 4 per cent of the total operating ex-
pense. Tbe physical oondltlon of your road has been steadily im-
proved
Ibe freight equipment has been greatly Improved. All engines are

now In good counuiun, and with tbe new locomotives.' whlob we ex-
pect lo receive foon, will give enough motive power to handle the
business to advantage. Tbe Prasoatl Bbops have been oompli-ted.
Pier yo i win be ready for export and import business, wben the
dredging, which will be Htarted sttorcly, is doQO and deep wat^-r se-
cured. It is the intention of the managemeac to p'lxh to oompleilon
the extension of tbe roa 1 north frum Beaumont to Decatur.

Daring the year a first consolidated m^rrgige for $4,000,-
000 weta tnddd and 5 p. c. bonds secnred th-r-by to a total of
$1,861,000 were issue 1, nearly all the $;,000,OUO old firsts be-
ing letired. Vuriuii^ statistics for 190^-03 follov7:

Passengers oii« mile, 2,397,030; average distance carried, 23'96
miles; average receipts per paRSnnger per mile. 3 59 cents; tons of
freli'ht c^ri led, 1 34.702, of wbloh products of agriculture, lu.034
tons; of forest. 9.i,854; manuraorure, 21,467; merchandise, 5, «41;
animals an t mines, 1,40 ; tons of freight one mile, 7,0b0,0;^4; average
distance haul of one ton, 62*41; average receipts per ton per mile,
2*9 cents.

Earnings and ezpecsps compare as follows :

Earnings 1908-03. 1901-02. 1900-01.

Freight $17^,008
Passenger 85,»71
Mall, express, etc ll,Oul

^f Total 273,980
Operating expenses .. I70,4t>3

Net earnings $103,517
Charges, taxes, etc $^7,524

$127,166
34.012
6,051

$167,229
87,732

$107,840
28.346
4,544

$140,730
64.458

$79,497 $76,272

1899-00.

$S8,406
21,825
4,132

$114.36

<

57,372

$56,991

Burplns

.

$5,993
BALANCE SHEET J ONE 30.

1903. 1902.
A$»eU— i %

Road andeq tpm't...3,9l5.00f) 2,06^,6<'3
Maurlals etc 10, 91
Coupon account.
Agents
Caso
Gnif City Const. Co.
Kitoellaneons

47.925

e,i47

6,964

M0>
' '

' 657
lrt,fc50

S2,83i
3,061

Total *,eeA,7e2 8,123.401
—V. 77, p. 8?, 87.

1903. 1902.
LlabiHtit*- % I

Stock 1,018,001 1,000.000
B.jnd» I,««l,ijo0 1,000,1^00
isi M.bondsuoezch. 57.010 ..

Bills payable 1,638
Accrued Interest.
vouon,, pay-rolls, 4c. 76.«01

Profit and loss 82,423

31,638

ie,4e2
7H,t8t

Total 8.996,762 2,123,461

Lehigh Yalley Railroad.

(Report for the year ending June SO, 1903.

J

Abstracts from the report will be given next week. Below
are comparative figures for tiiree years:

OPERATIONS, EABNIN08, EXPENSES, CHARGES, ETC.
1902-03. 190102. 190001.1

Aver. milAs of road operated.. 1,392 1,387 1,386
Operaiionx—

Total revenue train miles 11.5^7,899 11.611.808 12,079,453
Gross earnVs per mi © of road. $i9.146 $l7,'-?43
Net earning* per mile of road. $'•,512 $4,281
Number of passengers carried 4,148, »77 4,n0-<,497 4.456,732

do do one mile. 170,1 18.364 208.561,926 160,953.677
Av. dist. each pa<*8. oar. (mtlep) 4101 4R'4l .^6'11
Av. revenue per pass, per mile l'87fi ots. 1 757 cts. 1'8''7 eta.
Passenger train mileage 3.770.417 4.01'>,713 3.993,877
Pa84. train earns, p. train mile 84 65 ots. 91*38 ots. 80-40 ots.
Av. No of pafs. in eaoh train. 45 12 5' 00 40-30
No. tons oar. (revenu- freUhl) 19.920 132 18,174,-86 18.511,063
Tods I mile (revenue freight).3632481459 3418.884,789 3608.69'.936"

7.775.099
524 cts.
$2'43
463 88

$
9.636.802
9,272,317
2,939,004

424,083

1,160,359

Freight train mileage 7.4M1,675 7,32,684
Av. rev. p. ton p. m. (rev. f r'ht). 0598 cts. 0-564 cts.
Freight irev ) per train mile.. $2-90 $2'.'i9

Av No tonslnea.tr. (rev.fr't.) 48552 46683
EarninQS

-

$ $
C.rnl transportation 10,104.764 9.328,9'^9
Otht-r frelaht transportation.

.

1 1,' 0v>.706 9,627,288
Pascenger transportation 3,lfll.639 3,6»^4.H20
Express transportation 278.40) 2S6.107
Mall transportation 204.6-10 201, '48
Mtscellaueous earnings. l,265.-)34 83><,047

Teal gross earnings 26,654,503
Optratiiig expetises -

Mamt. of way and structures., 4,019.169
M intenance of eqolpm-nt ... 4,«»4.3 <5
Conducting transportation 9,567.083
Ueneral expenses 61^,538

23,919,968 33,482,567

Total operating expenses.
P. 0. oper. ejtp to gross earns.
Net earnings
Add-

Dividends on stocks, interest
on b'>ndB, etc., etc

Operations of water llne8(net)
Operation of coal shipping
and storage plants, net

Total iccome
Deuuct—

Add'ns & improv'ts to prop'ty
Interest on funded debt
Int on equip, trust obligat'ns.
Interest on coal companies'

ftook purchase bonds
InteiOHt on National Storage
Co trust certificates

Rentals of leased lines and
guaranties

Taxes
Miscellaneous deductions.....

18,980,180
(/1-21)
7,674,324

407,770
87,917

109.237

8.689.9'?7
4,6.^4 258
8,898 2-17

738,667

17.981.19?
C5'17)
6,988,760

4.241.717
4,816,861
9,374,299
735,146

18,668,024
(79-50)

4,814,542

4'i5,845 1,081,371
loss 72,658 loss 190,574

120,043

8,279,218 6,471,999 8,705,338

1,266.182
2,285 500
27o,742

44,683

200,000

2,304,473
613.405
176,673

1.438.676
2,285,^00
245,54J

64,800

200,000

2,304,473
615,467
105,449

Tot. deduot'ns from income 7,167,659 7,249,909
Nebincome 1,111,589 def.777,9i0
Lehigh Val. Coal Co and affil-

iated ooal cos , net income.. 89=>,918 df. 1,098.798

2,217,683
228,751

2.647,995

622,805
260,817

5,977,951
def.272,618

Total net income
-V. 77, p. 626, 260.

2,007,508 dM,876,708

American Can Company.
(Balance Sheet of Aug. SI, 1903.

J

Vice-Chancellor Grey, in Camden, N. J., on Sept. 28, re-
fused the injunction asked for ou Saturday last bv F Schoen-
field to restrain the payment of the dividend of 2^ p. c. on
the preferred stock, the bill beiog based "on information, not
on facts." In connection with this suit the company has
made public its balance sheet of Aug. 31, 1903, comparing
with that of March 31, 1903 as follows:

Aug. 81. Mar. 31,
Assets— I $

Plants, real estate,
pafeutH, etc 75,304.fl2'< 75,29S,0='3

Newconstr &lmp. 2,370,394 l,»(ii8. HH
Investments blo.WlO 1,00!),4.39

Gush 1,406,15* l,03d,-«!tfl

Bili9 and accounts
receivable 1,971,490 1.488,214

March Inventory... 5,89t,63J 5,121,901

.<4u\31. Jtfar. 31.
lAabiHHes— $ (

Pref . stock 41.2 •^.^0n 41.233,300
< onimon stock. .. .41.233.310 41, 113 <,8(l0

MiKOs. asHumeJ .. 113,000 113,000
Ace u tH payafile.. 1,0'j1,»51 1,123,393
Couli"»f. iiiv. rea... Idb.'iOO
Am. Solderlesa Can
Co. . 35,807

Pfofltandlosa 8,-«4,«49 2,668,275

Total 87,617,076 86,385,'.i68 Total 87,817,076 80,:Ja5,268

Tne proht and loss surplus on Marcb 3l, 19 3, was $i,M2,-
275; against this was cbargnd |548,528 for depreciatlm of ae-

cuiitles in the treaeury, leaving the surplus $2,113,747. The
profit and loss surplus is now (Aug. 31) $3,844 949, showing
an increase for the five months of |1,731,202.—V. 77, p. 518.

New York Dotk Company.
(Report for the year ending July 31, 1903,J

President Dtivid H Kio« Jr 8nys :

The accompanying statements I'how an increase in net earnings
over those of last year of $ni,6M. Important improvements have
been made which will provide aiditlonol room for steamnhlpa and
•timplify the methods of handling our business. The dre'lglng has
been nearly completed, mafciog it posHlbie lor v^'ssels of th« deepest
draught to be aoooiumodated at our piers Electrical eq<iipment for
hoisting from new ceniral starions has been added during the year,
and the use of portable engines diepensoil w>tb, there >y eff-otinga
large saving in coal oonsamptlou as well as r<:daoing the danger from
Are.
All of the improvements commenced last year and those commenced

thli year have been comi)ieted. except dredging and the sheds on piara
33 and 3 'J. The sheds for these piers are now in course of oonstrnc-
tion. The following amoun's were paid for coastruoilon during the
fiscal year: For new piers, Nos. 5. ', 32. 33. 87, 38 and 46, extension
of piers Kos. 8, 9. .54 and 35, Haiullton wharf and bulkhea'l and
Sullivan Street bulkhead, S7?».IU; tor reo luacruotlng buildings,
bulkheads and piers, $67,399; for railroad ext-^nslons, $14,094; twin
float bridge at Atlantic Basin, $2^,87 9; for AtUurlc (asm improve-
m-nts, SR57,153; for new power bouses and eqalpment, $46,975,
making a total of $494,611.
The board of directors has declared a dividend of 1 p. o. upon the

preferred stock, payable Oot. 15 to stookholdera of reoord at the close
of baslneiB Oct. 1.
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The earnings ani expenses and the balance sheet for two
years past are as follows :

INCOME AOCOUNT FOB TBB TEAS EMDINO JITLT 31.

190203. 1901-02.
Gross earntnKO from atorajce of urala and mer-
ohaniUee; wharfsKe. rents. KR.. eto il,821,613 $1,993,498

Sxp'nies— 1902-03. 1911 02 i 1902 03. 1901 02.

War* h. repairs. $18.397 $10^.910 ' Insurance.. $60,^37 $76,491
Dock repairs.... 21.792 105,flx9 I T*xe8 289,471 2786J7
Dredging 21,676 22,38tf | Oper exp.. 64»i,759 S9l,558

Total expenses S!9'P.«33 $1.178,8«8
Netearninxs $8(;2,93.^ $814 534
Dtduct-lnt. on Ist M. 4« $460,000 *46:i,2<

Dlv. on preferred stock (2%)^OO.O0O (i) iCO.otO

BaJance. snrplus f 202,985 $251,334
BALANCE SHEET JULY 31.

1908. Ifl0.<».

tinhiUHes- $ S
Common stock ... 7,fOt»,Ono 7,''0ii,000

Preferrfd stock. ..in.OnO.O " H'.cOO.Oon
Hirst mort. bonds. iS.oiiO.ooo 13,' 00
Accounts p»yable. 101 fl' 3 6*.t'47

Due railroads 17,8-'6 i,V05

Surplus xS21,479 x361,3dl

Aiitt
Property

ions. \9<Z.
* »

27,433,833 28.63 1.030

Terminal Rnilroad i-i.ii&
BallniM.i tl-ms, Ac 2S1.43L
Cash In banfe 3«' ,.i3S

Bonds in ireMsury. 1,600.('00

Aoots. recrlTHble. lbO,6Ul
Accrued storage.
wharf 'e, etc., net 493,565

448.165
1^3 782
Hh7.3-4

l,875,"0>i

148,871

402.481

Total 80,8*0,906 30,417,486 Total 8C,640,906 3^,417,488

X Before deducting dividends shown above.—V. 77 p. 773,

GENERAL INVESTMENT NEWS.
BAILB0AD8. INCLUDING 8TBEET B0AD8.

Anthracite Coal T{oai<>.—Output of Cod Reduced,—The
Lehigh Valley, the Daia^are & Hadaon, the R'^ading and
the Delaware Lackawanna & Western have announced that
coal mining, which since the end of the coal strike last Oct-
ober has been on a very heavy scale, will be temporarily cur-
tailed. The amount of curtailment varies; the Erie, it is

asserted, will not close any of its collieries, the company still

"having trouble to fill orders." President David WiUcox of
the Delaware & Hadson is quoted as saying:

The decision to redn-'e the working hours from 9 a day to 5 was
reached beoause we found that It was too diffloaic to seoare cars to
move the total output and on aooount of a moderate accumulation of
pea coal.—V.77. p. 694, 628.

Boaton « Wor-e^ter Street Rf.—Approved.—The Misaa-
ohusetts Railroad Cimmisalou has approved the proposition
to issue $350,000 4i^ p, c. 20-y<^ar gold bonds, p-irt of the
total authorized issue of $i,500,000 (nof |1,000,000), dated
Aug. 1, 1903, and due Au?. 1, 1923; American Loan & Trust
Co., trustee.—V. 77, p. 897, 86.

Charlestoa Clendennin & Salton BB.—See Coal & Cob

e

By.— V. 77, p. 249.

Chieago Milwaukee & St. Paal Bailway Co.—New Offleers,

—At the annuHl meeting on Sept. 28, John A. Stewart, a
director of the United States Trust Co. of New York City,
was elected to the board as successor of August Belmont.
E. W. Adams, formerly Apsistant Secretary, was elected
Secretary to sacceed P. M. Myrs.-V. 77, p. 693, 626.

Cleveland Painegville Ht Ashtabula Electric By —Opera
tion.—A trial trip over the line from Ashtabula to Qcueifa,
30 miles, was made on Sept. 23. The road has been leased to

the Ashtabula Rapid Traasit Co. until the completion of the
bridge at Geneva.
Negotiati'ms —Negotiations with the Cleveland Painesville

& Eaett-rn Ry. Co. locking to a consolidation of the corpora-
tions hnve been reported penaing, but the President of the
latter company is qaoted as saying that the new road mast
ahow its earning capacity befortj merger la undertaken.—V.
75, p. 649.

Cleveland Painegvllle & Eastern By.—See Cleveland
Painesville & Ashtabulti Ry. above.—V. 74, p. 829.

COdl & Ctike Ri.—Status—Construction—Proposed Mort-
gage.—We hhve teen favored with the following:
The Charlestrn Clecdennln & Sutton KR Co. had in operation 64

miles of ro d, from Charleston to Otter. A.t the aonaai uieetlnKB of
the teepeotive companies on Aug. 11, 1903, the oeces'^ary a'lttin was
taken for the sale by the Charleston Clendennin &. Sutton RR. C >. of
Its railroad and all Us property to the Coal & Coke Ry. Oo. The 1 trer
oompatiy took over the property and bevan the operation of the road
on ihe ist of Sept., 19o3, as its Charleaton DIvIpIou. All the b nds of
the Ch«^lo^ton Clendennin <fe Sutton RR. and practically all the stock
were owned by ex Senator H Q Davis of West Vlrnlnla. The nonils
($'^,000. 0> Oissueo) have all been oanclfdand destroyed and themnrt
gage covering thrnn released by the West, End Trust Co. of Phlialel-
phla, which wa« the trni-tee The charter of the Charleston Ciendea-
nln & butti'n RR has been surrendered and the corporation dissolved.
The Coal & Coin Rtliway Co. is engaged In establinhlng a line of

zoad from the i.ei»<hborhood of Eklns. W. Va.. to Charleston, W. Va ,

a distance apcroxim-»tely of i7o miles Of this it has in operation
as Its Charleston Divit'ion 64 miles from Charleston to Otter, and Is
building fiom Oit-r to the nelghtiorhood of Elkins, 110 nul es. Some
15 miles of the road from the upper, or E klos end, has been com-
pleted and track laid. The remainder Is under oonstru'iion, parti v
by force account and partly by con trai tors. It Is expected the whole
line will be completed la the spring of 1905. The rai way company
Own« about 5i',0(i0 acres of coal lands on tlie line of the road.
A ttortgsge will be placed upon the entire property for $10,000 000

and bonds Issued in amounts from time to timw as may be required.
The enterprise so far has been flaanoed by ex-8ecafor Davit. The
present authorized stock is $5,000,000, but only a nominal amount of
stock so far has been issued.
The directors and otfioers are: H. Q. Davis (President), Elklns, W.

va.; J. T. Davl* (Vice President). Elkins. W. Va.; Arthur Lee (Treas-
urer), Elklna. W Va; C M. Hendley (Secretary), Washington, D O;
W. H B)wer (Oeneral Manager and Purchasing Agent), Elklns, W.
Va ; and T. B. Davis and Q. E Price.

The road is commonly expected to become eventually a
part of the Gould system. Senator Davis having sold his con-

trol of the adjacent West Virginia Central & Pittsburgh
road to the Gould interests.-V. 77, p. 250.

Denlson Bon bam & New Orleans By.— See Velasco Brazos
& Northern RR. below.—V. 76, p. 8«l.

Delrolt Macklnnc & Marquette KB. Lnnd Grnnt,.—Inheres*
Pajymenf. —A semi-annual Interest pnymeut of 3J^ per cent
is a nonnced payable on the land grant bonds O 5t. 5, 1903, at
the Central Trust Co. This is the sime amoanc as paid last
April.-V. 77, p. 258, 91.

Erie RR.—Neto Director.—Edward H. Harriman was on
Wednesday elected a director to succeed the l»tr» Abram 3.
Hewitt. This is thought to indicate increasing friendUoess
between Harriman and Morgan railroad interests.—V, 77,
p. 448, 198.

Fitohbarfi: RR,—Authorized.—The shareholders onWednes-
day authorized the issue of $500,000 refunding bonds. See
V. 77, p. 769.

GalneBville Jeflferson & Sonthern BB.—SaZe Dec. 15.—
Receiver Samuel C. Danlap writer: "The bonds are all held
to be valid and the mortgai?es were foreclosed for the full

amount of 'he par value. The case has been appealed to the
Supreme Court of Georgia. The road and all equipment is

ordered sold Dec. 15. I am special master to make sale. The
sale will take place at Gainesville, Ga."—V. 77, p. 196.

Gulf & Inter-State Rj.—Rebuilt.—Th\s road, which was
destroyed for a distance of 20 miles bv the storm of Sept. 8,
1 9 '0, has been rebuilt and was opened for traflfio between
Beaumont and Port Bolivar, opposite Galveston, on Sept.
25.-V. 76, p. 48.

Honston & Texas Central By.—D?aZ Still Pending.—
Mayor Holt, of Houston, on Sept. 21, vetoed an ordinance of
the City Council revoking the franchise given the Rock
Island for an entrance into Houston on the gr luod that if

the deal for the purchase of a half interest in the Houston &
Texas Central does not go through, the entrance will be
needed for a new line from Dallas to Houston. The action
of Mayor Holt was based upon a letter received from N. H.
Lasiter.General Attorney of the Rock Island in Texas, giving
the following information:
The question has not been definitely settled as to whether the Rock

Island will obtain a h»lf Interest in the Houston & Texas Central and
the Honston East & West Texas or not. If the d^al Is successfully
coccluded, the company will not seek to avail itself of the ^ran', but
there Is no harm In allowing the franohlne to stand until toe question
of whether the company sh^,!! build its own line ornot is positively
decided. Compare V. 76, p. 1407, 1192. 1084.

HodEOQ Blver Traction 0,0.-Acquisition.—The property
of the Newark & Hickensack Traction Co,, which was sold
nndpr foreclosure proceedings on Sept. 1, was purchieed by
the Hudson River Traction Co., the latter company having
t>«ken title to the property on Sept. 25. The bonds of the
Hudson River Traction Co, thus become a first lien on the
property of the Newark & Hackensaok Ti action Co. as well
as upon the two mile connection b=*rween the tracks of that
company and the New Jersey «fe Hudson RivHr R>iilway &
Ferry Co. at Hackensack and at Hetsbrouck Heights. It is

understood that the new owners will reconstruct and re-
equip the property, and will operate it in connection with
th» New Jersey & Hudson River Ry. & Ferry Co.
The Hudson River Traction Co has an aufihoriz'-d issue of

$!,< 00,000 common and $100,000 of 4 p c. non-cumulative
preferred stock (par flOO) and |1,000,(100 of first m )rtgige 4
p. c. fifty-year bonds due oa March 1, 19.')0. Toeoffinals
are: President, A. M. Tayl r, Philadelphia; Vice-President
and General Manager, Frank R. Ford, 24 Broad St.. New
York; Secretary and Treasurer, Wm. N. B arrows, EJge-
water, N. J. The office of the company la at Edgewater. -V.
76, p. 158.

ladianapolls Colnmbas & Southern Traction Co.—In
Operation.—This company's line b^^tween Indianapolis an l

Columbus, Ind,, a distance of about 40 miles, was opened t >

the public on Sept. 31.—V. 76, p. 654, 484,

Interborongh Bap d Transit Co., New York.

—

Purchase
of Power—Tram tervtce to Btgin in March.—Pending the
completion of the company's power house, work on which
was delayed by a strike, arrangementa have bef^n made t
purchase power from the Metropolitan Street Railway Co.,
atjd it is accordingly announced that subway trains will be
running between 104th Street and the City Hall in the early
part of March. See V. 77, p. 7t9.

Thomas F. Ryan, a leading stockholder of the Metropoli-
tan Securities Co. (Metropoluaa Street Rs'), reiterates the
opinion previously expressed by President Vreeland that the
opening of the subway will relieve thesorface lines "of many
long-haul passengers, and thereby enable us to rarry with
greater despatch our natural patrons and the millions of
people who are forced to walk because of the overcrowded
condition of the surface cars."-V. 77, p. 769, 398.

Kanawha & Michigran Rj.—Report.—The results for the
year ending June 30 were:
Tear. • Orots. Net. Charges. Balance.

1902 03 $1,285,171 $132,020 $i9i,3i2 det. $^9,352
1901-03 1,097,034 210,002 133,647 eur. 76,355
—V. 75, p. 728.

Lake Cities Electric By., Michigati Citr, Etc., Ind.—
Fur' Closure -Judge Baker, in the United dtates Court at
Li Porte, Ind., on Sept. 26 ordered the foreclosure sale of
tbis property, under the first mortgage of 1893; upset price,

$40,000.—V. 75, p. 290.
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Lake Streft Eley^ted RR., Chicago —Status,—The pro-
tective coamittees have recently been circulating among the
leadlEg holders of income bonds and stock an nnderwnting
agreement pledging money to tsk? care of the floating debt
(amonntit g, it ie said, to about |600,000,) in the event that a
receiver is asked for.

John B. D nnis of Blair & Co., who has been in Chicago
aiding in the preparation of a reorganization plan, says:

We ha've reached no definite plan la reorganization rnattere, and It

may be a month or more beforo we do Stiong efforts are being made
to avoid a" assessment.—V. 77, p. 695, 461.

Lar<tmie Hahna Pe»k & Pacific Ry.—S/aiu*, —President
L-aac Vac Horn Writes:

Line firaded from Laramie to Centennial (30 miles); rails partly laid,
brld(ief» corstrnoted, ties distributed, water tankB. etc., ballt. This
dlvlflen will be in r^Kiilar operation durlne the summer of 1904. Siir-

veyors are Cf mi letlng the line between Centennial and Grand En-
caoji ment. a olstarce of aboat 70 miles (completing first 100 miles of
the line), contract for this 70 miles being luoladed In the original con-
tract to be completed by Jan. 1. i905 Btoctt authorized, $9,<iOii.OOO.

all ornimon Boad being cnnstraoted on the banls of 9,009 shares of
the par value of $10 each for eaoh mile of completed line. No bonds
or Indebtedness of any kind President, Isaac Van Horn, No. 7 Con-
•re's Street. Boston; Counsel, Marquis Fayette Dickinson, Boston.—
V. 72, p 988.

Leh gh Valley HR—Financial Plan.—The annual report,

to be citeri lully ai other ^rofk, gives the facta regarding the
proposed ficancial plan. It is recommended that there be
created a ' geteral consolidated mortgage," securing bonds
to the amount of |150,000.000, and bearing not to exceed 5

p. c. interest, to cover all tbe railroad property and fra -

chiees of the company, the stock of the Lehigh Valley Coal
Co. and the other stock s owned. A sufficient amount of the
bonds will be reserved to retire at or before maturity the
cutstanding fixed obligations of the railroad company (ex-

clueive of car trusts and some minor matters), amounting in

round numbers to 194,204,000. At the maturity of the pres-

ent liens tbe general consolidated mortgage will (unless
financial stringency should require the extension of some of

the existing bonds) be a first mortgage on all the property of

the pystem, except as to |12 600,C00 annuity bonds, which are
a perpetual charge, Tbe mortgage will provide that anv
amonnt not exceeding $25,000,000 at any one time of bonds
thereunder may, if the board shall so decide at the time of

Issue, carry the privilege of their conversion into stock
at tbe pleasure of the holders.

It is intended that $10,000,000 of the new bonds shall be is-

sued on account of the advances made and to be made by it

in payment of car trusts matured, etc , in such amounts as
the beard may hereafter authorize. A? the compiny is not
in immediate need of funds, it is not intended to dispose of

any of these bonds at the present time. The outstanding
bonds of tbe collateral trust mortgage will, at the company's
convenience, be called and canceled under the redemption
clause of that mortgage.

R'^pyrt. —See financial results on page 626.—V. 77, p. 626,

S80.

Long If)]and EB.—iieporf.—TQe results for thg year end-
ing June 30 were:

Tear. Gross. Net. Olh. inc. Charges. Bal , siir.

l'?0203 f6.4«0,990 $1,«53.023 «3i7,423 $1,906,320 Srft,126
1901 02 .^.&83,806 1,7-2,054 332,689 1,560,488 844,265
—V. 77, p 298.

Meriden Waterbory & Connecticat RR.—See New York
New Haven & Hartford RR. below.— V. 69, p. 949.

Xetrcpolitan Sernrltles Co., New York.—See Interbor-
oagh Rapifi Transit C >. above.—V. 77, p. 511.

Metropolit in Street Ry , New York.— 3ale of Power.—See
luterborongh Rapid Transit Cj., above.
Other Matters.—The insta'ling of the underground trolley

system on the 34th Street crosstown line was completed on
Sept. 13, the storage batterv cars being taken off. Tbe
Board of Aldermen on Sent. 8, bv a vote of 62 to 3, passed a
resolution granting the Union Railway Co. the right to lay
tracks over the McComb's Dim bridge and viaduct. Any
other street railway company ia to be allowed trackage
rights. C. N. Daffy recently resigned as Secretary and
Auditor of the Chicago City Ry. to become General Comp-
troller of the Metropolitan system.—V. 77, p. 511, 89.

Mexican Central Kj.—Another Protective Committee.—
At a meeting of income bondholders wbioh was held on
Monday, over $7,000 000 of the bonds, it Is said, being repre-
sented, the following committee was appointed to call for tbe
deposit of bonds from those who are dissatisfied with the
offer of the company made.through Ladeaburg, Thalmann &
Co.:

BenJ. F. Tracy, Chairman, Sidney J. Smith. Smith ft Stewai^; Otto
Bannard. Presld*" t Continental Trust Co.; J. W. Hennlng. Governor
of the Stock Exchange; D. H. Ramsay, Vice-President Mf-roantUe Na-
tional Bank; N. W Jordan, President AmerlCiU iLoin & Trust Uo

,

Boston; Janjcs aaiold Warner, cour ael, No. 49 Wall Street, and B. W.
Dlnsmore, secretary. No. 44 Broad Street.

Holders ure requested to deposit their income bonds with
the Continental Trust Co., No. 26 Broad St., New
York City, or with the American Loan & Trust Co., No 58
State St., Boston, under an agreement authorizing the Com
mlttee to advance not over |2 60 per bond to cover the ex
penees of any action which may be taken. Any propositioa
approved by tbe c mmittee shall be submitted to the deposi-
tors, and those objecting thereto will have thirty days
within which to withdraw their bonds on payment of their
share of expenses.
Time fx.'ended.—Ladenburg, Thalmann & Co., acting for

the company, have extended the time for the deposit of

income bonds under the offer of Aug. 10, 1903, to the close of
business on Oct. 31, 1903.— V. 77, p. 769, 511.

New York New Hiivea & Hartford RR,—Lease.—The
shareholders will vote at the annual meer.ing on 0;t. 21 on a
proposition to ratify a lease of the Middletown Meriden &
Waterbury RR. Co, for 50 years from Nov 10, 190 2. Under
the lease the New Haven road covenants to pay as rental an-
nu-^iUy on Nov, 10 'a sum equal to |l (I p. c.) upon each
share of the capital stock ($100,000) of the lessor; and also to
pay the principal and interest of all the indebtedness of the
lessor now or hereafter outstanding." At last accounts
there was no debt.
Leased Line Securities.—See Old Colony RR. below.—V.

77, p. 769, 511.

-Sold.—Sae HudsonNewark & Hackensack Traction Co.-
River Traction Co.—V. 76, p. 159,

Newport News & Old Point Ry. & Electric Co.—Formal
Separation.—See Norfolk Portsmouth & Newport News Co.
below,—V. 77, p. 147, 511.

Norfolk Portsmooth & Newport News Co.—Forma? Sepa-
ration.—Oa Sept. 18, at a postponed meeting of the stock-
holders of this company, the Newport News & Old Point
Railway & Electric Co. was sep-irated from the Norfolk
Railway & Light Co. and the Portsmouth properties, the
actual separation taking place on Sept. 20, Compare V. 77,
p. 147.

Norfolk (Va.l Railway & Light Co.—Separate,-See Nor-
folk Portsmouth & Newport News Co. above.
Earnings.—The earnings for the eight months ending Aug.

31. 1903, are reported as follows: Gross, $411,139; net. $156,-
570; company's proportion of earnings of the City Gas Co.,
$17,230; total net income, |173,800; interest and taxes, $131.-
888; balance, surplus, |41,912. The company owns 4,011
shares out of the 5.000 of the capital stock of the City Gas
Co. of Norfolk,—V. 77, p. 147.

Norfolk & Western Ry.—iVetc President,—h. E. Johnson,
the Vice-President and General Manager, has been elected
President to succeed the late F. J. Kimball. Mr. Jobnson en-
tered the railroad service as a fireman on the Chicago, Bur-
lington & Quincy, and by his signal ability, great capacity
for work and genial qualities, has made his way to the front
rank of successful railway officials, not only in transporta-
tion matters but also in traffic affdirs. —V. 77, p. 642, 625.

Old Colony RR.—^etc Securities.-The shareholders on
Sept. 29 authorized the directors to issue $1,248,001) bonds for
the purpose of refunding §498,000 bonds due April 1, 1904,
and $750,000 bonds due Jaly 1, 1904. The report for the year
ending June 30, 1903, says:

During the year sgl.OOO.OOO of 312 p. c binds due July 1, 1932, have
beed Issued for the purchase of lands In South Boston; the net receipts
were $1,021,170. Three thousand shares of the capital stock have
been sold for the net sum of $61A,U02, and this amount has been paid
to the New Yirk New Haven & Hanford RR. Co. to pay In part for the
Improvements made under the lease during the year.—V. 77, p. 664,
594.

Pennsylvania Compaay.— CaZZei Bond« —Gold S^ p. c.

certificates of 1901 to tne amount of $1,334 000 are called and
will be paid at par on Nov. 1 by the Girard Trust Co., Phila-
delphia. -V. 76, p. 650.

Pennsjlvania RR.—Tunnel Under New York City —Bids,
it 18 announced, will be recr-ive 1 at 85 C-idar St. nutil noon
Ddc. 15 for the construction of various portions of the tunnel
from Jersey City to Long Island City, under New York, viz.:

(11 Pennsylvania New Jersey A New York Bullroad, North River
division, tunnels under Bergen Hill and the North River, In the State
of N«w Jersey; (2) Pennsylvania Nrw York <te Long Island iRR,
North River division, tunnels under 3<!d St., Manhattan, and North
River; (3) Pennsylvania New York & Long Island RR , East Blver
division, tunnelH from a point near Seventh Ave. and 32d and 33d Sts.
Manhattan, eastward under the E:*st Blver to a point near Borden
Ave., Long Island City.

The "New York Times" of Thursday gave various particu-
lars regarding the proposed tunnel and tunnel terminals.

—

V. 77, p. 770, 628.

Fnblfc Service Corporation.—Lease.—The stockholders
of the South Orange & Maplewood Traction Co., voted on
Sept. 29 to lease their property in pHrpetuity to the North
Jersey Street Railway Co., under guaranty of the Public
Service Corporation. Tbe road was taken over Ojt. 1.

ilfr Casmtt Resigns,—A. J. Cassatt, President of the Penn-
sylvania Railroad Co., has resigned as Third Vice President
of the Public Service Corporation because, it is iaid, of the
pressure of other duties, A. B. Carleton, formerly President
of the United Electric Co,, was elected in his place.

JVo Strike.-A'oont 75 p. c. of the company's trolley em-
ployees are reported to have voted against the proposed
strike,—V. 77, p. 37,

Rock Island Company.—See Houston& Texas Central Ry.
above.—V. 77, p. 50tf, 350.

Seaboard Air Line Ry.—Siafws. —The "New York Sun"
on Sept. 26 quoted a man interested in the Seaboard as say-

ing: "The controlling voice in Seaboard aff«»irs was offered
to the Rock Island; the matter was carefully gone over, but
it was thought unwise to take it up, at present at least. As
a result the syndicate has decided to operate the Seaboard as

an independent system, with friendly relations towards all

roads. President John Skelton Williams will still manage
the property, and the position of the syndtcafe has been ma-
terially strengthened by the additioa of iLflaential foreign
banking houses."
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President John Skelton WlUiama says:

Thore bas been no oban^e In the eltaatlon of the Seaboard A.lr Line

Ry as pablloly announo^irt at the tlmn of the entrance of th^ " b>isoo-

Rook Island Interes's Into the board six weeks as;©. The Seaboard
system l8 an Independent property, and no change la this condition Is

In oonteuiplatlon My Interests la the road am now. and always have
been, laree. and sufflolent to Justify me In Rlvlnsc most of my tlui« to

the development and manaxeiuent of the property. 8o lon^ an this

condition exl^t*. I espeoc to remain Presidoat. Oar system has some
2 000 more oars In service than a year ago, and they are ail In aotlve

d'emmd. If lomlltlons In Wall Street do not Improve, there will be
naturally some letup In general business, but present oondltloas are
such that the South will certainly feei this depression far less than any
other eeotlon.

The announcement made on Thursday of the temnorary
embarrassment of John L. Wllliims & Sdos and J, William
Middendorf, is given on page 794. The announcement saye

that neither firm, nor any member thereof, is indebted to

this company, and that the Seaboard Air Line Ry, Co. will be

in no wise affected. It is i umored that B, F. Yoakum, Presi

dent of the St. Louis & San Francisco RR,, has been elected

Chairman of the board of directors of the Seaboard Line.—
V. 77, p. 766. 695.

Soatheru PactQc Co.—Suit Wtthdraion.—mwaTd Lauter-
bach, connpel for Talbot J. Taylor & Co. in their suit to re-

train the (jDion Pacific RR. from voting its holdings of

Southern Pacific stock, made on Monday the following state-

ment: "The suit has been settled, appeal in the case dis;on-

tinned, and an order for the discontinuance of the suit will be
filed in the court at Cincinnati." The suit was formally dis-

missed on Sept. 29.—V. 77, p. 148.

Soatbwest Missoarl Electric Ry.—Mortgage.—The com-
pany has filed its new $1,500,000 mortgage described in V.
77, p. 38.

Texas & PdCiDc Ry.—Ca'led fonds.—First mortgage East-

ern Division bonds of 1875 for $133,000 will be paid at par on
presenlation to the Mercantile Trust Co,, New York City;
interest will cease March 1, 1904.—V. 77, p. 90.

Toledo & Ohio Ceatral Rj.—Report.—The results for the
year ending June 30 were:

Tear. Qros', Net. Charges. But., sur.
19L2-03 $3,446,747 $778,921 $i 8.496 $a2->,4a.^
190102 2,877,659 63tj,182 496,577 139,605
-V. 77, p. 731.

Union Panfle RR.—Case Stttled. -See Southern Pacific
above.—V. 77, p. 296, 148.

Yelasco Brazos & Northern RB.—So/d.—The control of
this company wag recently purchased by President Ed. D.
Steger and other representatives of the Denison Bonham &
New Orleans, which is operated under lease by the Missouri
Kansas & Texas.— V. 74, p. 207.

Wabash RR.—Proposed Merger.—The New York "Even-
ing Poet" quotes •* an inteiest prominently identified
with the management of the Gould roads " as follows :

Plans for merglni? the various roads owned and operated by the
Gk)uld Interests have been maturing for some time, especially for the
lines In the Middle West, and the plans are now grannally being
perfected. That bonds will be Issued for the new property taken over
la only natural, and to be expected ; however, there will be no
Increase In stock and no InoreaiO whatever in capital liabilities
represented only by water.

Coal db Coke By.—See that company above.—V. 77.

p. 770, 627.

Weetern New fork & Peansylrania Rj.—Report.—The
results for the year ending Jane 30 copapare as follows:

lear, Oross. Net, Oharget.
1902-03 .$5,li6.3t3 .$33,2<?9 $1,5?8.758
1901-02 4,784,331 704,932 1,315,954
-V. 76, p. 209.

Bal ,def.
$1,545,469

611,022

INDU8TBIAL. GAS AND MISCELLANEOUS.
Alliance Realty Co.—See Broad-Exchange Co. below.—V,

75, p. 795, 734. 79.

Americaa Maltln? Co.—Proa; ''ea.-The stockholders' pro-
tective committee, Mirshall S. Driggs, Chairman, has sent
out an appeal for proxies to be used at the annual meeting
on Nov. 12 in effecting a change of management. "Both
the original and amended plans of reorganization." the com-
mittee says, "were overwhelmingly defeated ;" the pres-
ent managers, it is claimed, are hostile to the pending litiga-
tion for the recovery of promoters' profits and for the resti
tution to the company by former directors of the sums paid
out as dividends. The committee furnishes a list of over
100 stockholders, represen-ing in the aggregate $3,816,000 of
preferred stock and $2,628,200 of the common, who endorse
the call for proxies.
A circular has also been issued signed by John G. Jenkins,

R. C. Martin, E C. Schaefer. Simon B^rnheimer. De H^ven
& Townsend, Blake Bros. & Co., Rollins Mors*' & Bro,. Max
E. B. roheimer, Michael Col-man, J. C. G. Hapfel, Boissf-
vain & Co., A. N. Parlin and John H. Jacquelin, who own
and represent npwaids of |7, 500,000 of the stock, urging the
stockholders to defer givicg their proxies to any one until
they have received tne annual report. The signers of the
circular believe that with a fair statement of the facts before
them the stockholders will not hetitate to support the eii«t-
Ing management, "to whose prudence, economy and energy
the company owes its present sound financial condition and
satisfactory business." See advertisement on another page.
The annual meeting will be held Nov. 12.—V. 77, p. 91, 38.

American Tjpe Founders Co.—iVeu> PlaiJ-New Office.-
"The company's new plant in Jersey City is not in full opera-
tion and will not be for some months. The general offices,

however, have been removed to 800 Communlpaw Ave,,
Jersey City, N J. The buildings of the plant occupy one of
the two entire city blocks purchased bv the company in

Jersey City some time ago. See V. 76, p 656.

atrike.-Oa Monday in Chicago Presideut Nurnburger of

the International Type Founders' Union ordered a strike of

the type founders of the United States ostensibly for a new
wage schedule, but really, it is stated, for areccgnition of the
union.-V. 76, p. 920.

American Union Electric Co.—See Union Railway Power
& Electric Co., below.—V. 75, p. 293, 241.

AtkansBS City ImproTement Co —Sa/e of Stock.—A.t auc-
tion last week ,|ll8,i)00 (3,300 shares of $')0 ea';h) of this Col-

orado corporation's capital sto^k sold for $50 for the lot.

Arlington Copper Co.—Sale —This company's plant at
North Arlington, N. J., comprising three steel structures,

a power plaut and 150 acres of land, "all of which cost

1280,000." was to be sold by the Sheriff at Hackensaok, N.
J., on Sept. 30, under order of the Court of Chancery.—V.
71, p. 1222.

Atlantic Const Lumber Co.—New Stoek.—The shareholders
voted on Sept. 25 to increase the capital stock from 1 100,000

to $1,000,000 and to bond the property for $3,000,000. Com-
pare V. 77, p. 299, 197.

Broad-Exchange Co., New York.-First Dividend.—Th
company has declared a first (quarterly) dividend of 1*^

p c. on its $3,000,000 preferred stock, payable Oct. 1 to stock-

holders of record Sept. 22. The company is controlled by
the Alliance Realty Co. (V. 75, p. 79, 734, 795); the Fuller
Company (United States Realty & Construction Co., V. 77,

p. 297,) has apparently sold its interest,—V. 71, p. 184.

Central Asphalt & Keflning C(».. Beanmont, Tex.—i?e-
ceiuer.— Pending foreclosure of a $150 000 mortgage, ex-
Superintendent Tallsot has been appointed receiver for this

company by Federal Judge Bryant of RJistern Texas, on ap-
plication of 3. T. Ciirnes and Henry Duffin, of Memphis. The
company was incorporated in Texas in August, 1901, with
?2 010,000 of authorized capital stock and built at Port
Ntchea a large refinery which was intpcded to handle the
product of the Export Oil & Pipe Line Co., Charles A. Towne
of Daluth being originally Presid-mt of both companies.
The plant, which it is said cost over $500,000 and has a capa-
city of 7,500 barrels a day, is not now in operation. Port
Neches was formerly known as Grigsby Bluff.

Consolidated Lake Sup(rIor Co.— Receiver for Parent
Company.—At New Haven, Conn., on Monday, on applioa-
t'on of the Miller protective committee (V. 77, p. 629),
Judge James P. Piatt, of the United States District
Court appointed John G. Carruth, President of the Industrial
Title Trust & Savings Co. of Philadelphia, receiver for the
Consolidated Lake Superior Co.
Sale Postponed.—The sale of the securities held.'aa collateral

by Speyer & Co. hai been postponed until Oct. 8.

Receiver for Michigan Lake Superior Poicer C\—Ber jamin
F. Frankenthal, who last week was appointed receiver of the
Canadian properties, was on Sept. 29 male receiver for the
Michigan Lake Suoerior Power Co. by Judge Wauty, in the
United States District Court, upon application of t le Central
Trust Co., the trustee under the second mortgage, which is

held by Speyfr & Co. Compare V. 77, p. 771. The unpaid
employees at Sault Ste. Marie have been so disorderly that
the militia were called out, but on Thursday it was an-
nounced that F, H. Clergue had arranged for the payment of
the overdue wages, aggregating $200,000 to $300,000, the On-
tario Government to protect the banks advancing the money
by giving them a preferred claim on the company's timber
and mineral grants. The receivership includes the Transit
St. Mary's Traction Co
P'an,—The board of directors, on Sept. 25, passed the fol-

lowing resolution:

Resolved, That the board of directors of the Consolidated' Lake
Superior Co.. having had presented to it a plan of reorganization which
has been prepared by a committee of the 8to< khoiderH, hereby ex-
presses its approval of the piaa as proposed, and commends it to the
stockholders at large, urelng their support and thtif cooperation with
the committee in their efforts to preserve their property.

Receiver Carruth yesterday issued the following :

It !• necessary that $250,000 should be Immediately paidlntothe
EqaitableTrust Co. of Philadelphia, which will liquidate the indebt-
edness of the Consolidated Lake Superior Co. or snOuldiary companies.
The payment of this snm will insure the further postponement of the
sale for a peilod sufflolent to enable th« stockholders to acoomplleh
reorganization. It is mperative that the stoohh elders shoulJ pay on
or before Oct. 6 to the Equitable Trust Co. an aHHessmenc of 50 cents a
share. The amount paid will be upoa the assumption of the adoption
of the following plan of reorganization, which, it Is believed, has been
generally approved

:

To be raised by means of an nnderwrltlng, open to all Ntookholders,
$i^,000,000. This sum win repay the SpeTer loan, the floating dsbt,
all expenses of reorgai ization, and leave about $l,000,u00 for w rk-
Ing capita'; the uuderwrlters to reorganze a new o 'rporatlon with
$40,000,000 capital. The new oorporailon will issue $10,oOO,OCjO
tlrst mortgaee bonds, of which the underwriters will receive *7.i43,-
ooo, and which bonds, it is proposed, shall be Issued by the Algoma
Central & Hudson Bay RR. Co., to be seourrd also t>y deposit of the
stocks and bonds of all the subsidiary companies, the unused .$2,857,-
000 (if such bonds to remain in the trfras.ury for the future use of the
company. The bonds taken hy the undf-rwriters are to be offered to
all the stockholders at 70. wlih a stock bonus of 3r>.

To each stockholder making a cash payooeotof $3perihare on the
old stock i-urreaaered, ihe underwriters will give one shHre of the
stock in the low company for two bhares of the preferred stock of the
old company and one share of the new stuck for four shares of the
common stock of the old compary. If his plan of reorgai izatton is

agreed upon, the stockholders paying the 80 cents per share will be
credited the amount paid on the $3 a share provided for in the
reorganization agreement.— V. 77, p. 771.
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Detroit Sabarban Gas Co. -Successor.—See Detroit Gas
Light & Coke Co. anove.—V. 76, p. 1303.

Dominion Coal Co.— In lebtedness—Diindend Prospects.—
At the meeting last Friday tae shareholders vot^d to cancel
the lease to the D iminion Iron & Steel Co, and to enter into

the proposed new contract with that company, "in volvine
probably over Tt'O.OOO tons of coal a year for a period of 92
years. (See Dominion Iron & Steel Co. in V. 77, p. 772 )

President Ross is rr>ported a< saving, la answer to a qu-'s-

tion, that under the present coal contract the comnauy Is

supplying coal to the Steel Company at |l ^8 a ton -a loss of
about six cents a ton. After the year 1907. however, the
price will be a<^jnsted according to the market at that time.
The "Toronto Globe" further qnotes Mr. Ro33 as follows:

It l8 true t»i8t In paytnu off the Steel Company we have increased
onr floatlrg dfbr by a o< nslilerablo amount (which atnonat Is, how-
ever. proTliled for by a two y^arV loao), but when we have carried
thronvh thio proposed tinanolitl re-arraoKement [see f. 77, p. 772] our
fixed cbarge(>,inclnrllDtf Interest on this loan, will not probably be
greater than th»y are at present. The company at present pays yearly
for Interest on bond*, sinklne: fund and dividend on preferred etooh
about !J>"'^0.0l 0; a new bond isene larste enouifh to retire the bonds,
the preferred sock and the nnw two year loan can, I tbl'ib, be ar
ranged, the annual obarKe on which, Inolndlng a proper slolilag fand,
would not exceed the aiununt a^'Ove meatloned.
Our present position as compared with the tlrae the Steel Company

took over the property appears from the following;
July 31, March I,

1S<03. 1902.
Bonds ontstandlns: $2.58o..«00 $2,704.'^00
Mortgases and debentures 514,543 600.7S^
Floating debt 590.347 1,139,7''3
Int.. sinking fund and pref. stock dlv. accrued. 166,322 160,v:32
Loan for two 3 ears 2,380,000

ToUl $6,231,717 $4,605,268
Offstis—

Casn assets $2,102,236 $1,715,936
Sinking fand Investments and cash 281.677 134.547

Total $2,383,913 $1,850,483

It can be seen from thee figures that the aggregate liabilities have
Increased to a greater extent than the liquid assets bv the sum of
il.09?,018 68. As against this Increase there has been a capital ex
penditure upon the i>rop»rty of nearly $1,700,000, and the common
stockholders have received $1.^00.000 In dividends.
The capital expenditure or $1 ,700.000 did not result in Immediate

Increased returns, owing largely to the unfortunate flre at Dominion
No. 1 Mine, and In Jaly la>t it became evident to all concerned that
the Steel Company, which had alreaiy given Its notes to the Coal
Company for one qnarter's rent, which It was not In a position to pay,
would find Itself nuahle to m^et thu instalment due on Sept. 1.

It may appear to some that a deficire announcement regarding the
dividend on the common stock sfioald have been made ere now. Not
having received onr rent, we cannor legally declare a divld*>nd. After
the leace has been canceled (some legal points remaining to be
settled first), we shall be able at an early date to make an announce-
ment regarding the policy of the directors la respect to future divi-
dends.
Your directors have every confidence in the future. In spite of the

great tenoporarv »et-oack can«»'d by the Dominion No. 1 flre. our net
earnings for the first eight months of the current year are only about
$100,0< (about 1 1 p. c.) behind the earnings for the same period of
the previous year, and aboat *3oO short of 8 p. c on the oommun
stock. It was not lark of earnings which forced the Steel Compan.v to
surrender the lease; It was the necessity of providing new capital.
Ths gross earnings of the Dominion Coal Co. are at present about
$8,000,(^00 yearlv and Its output of coal has doabied wlihla three
years.—V. 77, p. 772, 630.

Dominion Iron & Steel Ca.—Sicond Mortgage Bonds.—
At the meeting last week authority was given to the direct-

ors to if sue second mortgage bonds to the extent of $3,500,-
000. Of this amount the directors and others have subscribed
for 11,500,000 at par, and the remainder may be issued later

on if circumftarces rf quire. The bonds are 6 per cents (de
nomination, $500 each; interest payable April and October 1),
and are to mature in series of |250,000 yearly on Oct. 1, be-
ginning O t. 1, 1905. There are $7,876,000 first mortgage
bonds now outstanding Compare V. 77, p. 772.

Dividends Posseci.—The dirtctors have voted not to pay
the regular divldeLd on the preferred stock due Oct. Ist,

the'earnings being infuffictent.—V. 77, p. 772, 830.

Federal Telephone Co.—See Peoples' Telephone Co. of
Detroit below.—V. 77, p 772, 91.

Fort Scott (Kan.) Water Supply {^o.—Purchase by City.—
The city has voted to issue $15 1,001 bonds for the purchase
of this crmo^nv's property.—V. 78, p. 1083,

General Electric Co.— fiti«t7ies8.—We learn that the busi-

ness of the company during the summer was considerably in

excess of last year, and in Augnet and September was the
largest in the company'^ history. The urgency for delivery
of product is less pret'Siog than it was, anci operations are
more normal. As against a falling o£f in the demand from
new projects, there is a constant increase in other directions,

especially in connection with supplies. The new enterprises
it is said, represent less th to 20 per cent of the company's
entire business, the t ulk of its orders coming from the estab-
lished street railway, lighting and other companies, whose
requirements are largely independent of general business
conditions.
Daring the boom of the past two years, the men were work-

ing night and day shifts, and there was diflScalty in getting
proper help. Several thousand of the newer men have been
laid off but on the other hand more skilled men are being
employed. There are now about 18,000 names on the pay-
roll.—V. 76, p. 1195.

Greene Consolidated Copper Co.— CircuZar,—President
Wm. C. Gr»ene, under date ot Sept. 19, has issued a circular
saying in otrt:

Durlrg the fiscal year ending July 81st, 1903, there were extracted
and treated fjom the mli es at Canitnea (Sonora, Mexico,) H33.ii29
tons of ore, giving a bunion prrdaot of 43,22s, 120 lbs., containing
43,310,514 lbs. of pnie copper, 8U7,426 ozs. silver and 2,392 ozj. gold,

having a gross value of $S.706,1 92. Of this product 1^,424.696 lbs.
of copper were sold during the first six mooihs at U 70 cents per lb.,
realizing $l,4!^l,^0l'; for the last six haonlhs there were sold 26,819,-
974 lbs of copper at 13'39 cents per lb, realizing $3,59 ,126, or a
total of $5,<»4ti,627. There remained unsold on Aug. 1 3.06=>.874 lbs.
of copper and 101.58 1 ozs. of sliver, which on the basis of last sales,
had » value of $477,7'^8, The net extraction of copper was 180 lbs.
of refined copper per ton of ore treated.
The development and equipment oi the mines has b^^en actively car-

ried on. many thousands of ft-et of development work having been
done during the year. The ore reserves have been very largely In-
creased. A conservative estimate of the ore now exposed, deducting
ftO p c for barren ore and otber contlngencle-", wo aid give 1 1,104,-
120 tons of ore .available, being at least double the amount a year
ago. The concentrating plant Is being entirely remodeled and Its oapa-
cl'y largely increased It Is expected by Jiilv, ItiO*. that the present
Improvements will be completed, thereby glvlag a concentrating ca-
pacity of 2,000 tons per day.
The joint balanoH sheets of the Oananea Consolidated Copper Co. and

the (*reene Oonsoli'iated Copper Jo. sh >w a drtorea-e in notes payable
from $2,415 68'>, July 31, 1902. to $2*7.7 ''8, July 31, 1903, and a net
betterment In condition for the fiscal year of $3,S49,5 'h, afterpay-
ment of 6 p. c. ($432,000) upon the capital stock. The capital stock was
Increased $1 200,000 (to $7.2(10.000) on Nov. 5th last, the new stock
being entirely sold. The management consiler that sound business
policy Justifies the large expenditure made for improvements, it being
absolutely necessary in order 10 increase the prodiictioo and redaoe
the cost per pound of producing copper. The number of stockholders
Increased from 2,.'i28 on July 31. 1902. to 2,79a on July3i, 1903.
Th«»re has been no material change in the personnel or lioldings of the
stochbolders daring the past year, with the exception of ah.»ar 80.000
shares of stock formerly held by vvalter 8 Logan, George Mitchell and
George A. Tread well, which stock Is now held by the new members of
the execatlve committee. No change will be made at the coming an-
nual meeting, either In the directorate or In the management.—Y. 76,
p 336.

International Mercantile Marine Co.—Interest Payment.
— The October interest on the first mortgage bonfls was paid
at maturity at the office of J. P. Morgan & Co.—V. 77, p. 801.

Keystone Car Wheel Co. of Ptltsbarg.—See National Car
Wheel Co. below.—V. 73, p. 1163.

Keystone Watch Case Co.—iVete Stock.—The shareholders
voted on Tuesiay to increase the stojk from $4,100,000 to
(8.500,000. Compare V. 77, p. 830. 352.

National Car Whfel Co.—Mortgage.—This consolidated
company has made a mortgage to the Bankers' Trust Co. of
New York, as trustee, to secure $1,750,000 of first mortgage
6 p. c 20 year sinking fund gold bonds of $1,000 each, dated
September 22, 19)3 (interest March 1 and S^pt. 1), and due
aeptem,ber 1, 1923, but subject to call for the sinking fund,
when drawn by lot, at 110, if not purchasable at that price
in the open market. The sinking fuod is to receive yearly,
on June 1, an amount of money equal to 8 p. o. of the total
face value of the bonds then outstanding. The bonds have
not all been issued.

An official statement says that the companv has purchased
and now owns in fee simple all the assets formerly used by
'he following companies :

Keystone Car Wheel Co. of Pittsburgh, Pa. (V. 73, p. 1163); the
Rochester Car Wheel Works of Rochester. N. Y.; the Oayuta Wheel &
Foundry Co. of Savre. Pa, and the Maher Whe 1 & Foundry Co. of
Cleveland, Ohio. [The New York Car Wneel Works of Bufi'alo and the
Rimapn Car \Vheei Works of Hlllbnrn. N. Y , previously reported as
purchased, are not Included In the ofiSDial list.—Bd ]

The plants, it is 8^ated unofficjlallv, were acquired on the
basis of 35 per cent in bonds and 65 per cent m preferred
stock; common stock is issued for good will, patents, etc., on
the basis of }4 per cent for gross sa'ea. }^ per cent for gross
profits aod 3^ per cent for net profits. No stock will be
ofiFered to the public.
The outstanding capitalization of the new company con-

sists of $4^4,000 of first mortgage 6 p c. 20 year sinking fond
gold bonds, $751,400 7 p. c. of cumnlativp preferred stock and
of $1,804 800 of common stock. The officers and directors,
who are chiefly representatives of the merged companies, are
as named last week, ex ept that W. A. Wilbur, of South
Bethlehem, Pa., and Victor I. Cumnock, of New York, take
the place of J. R. Burnett and Forsyth Wickes. The main
office will be in Rochester, N. Y.— V. 77, p. 773.

Nebraska (Bell) Telephone Co.— iVew Stock.—The com-
pany has issued $600,000 additional stock at par, making its

total stock $2,400,0i)0, to provide for extensions and addi-
tions.

Panama Canal Co.

—

Treaty Situation.—The time limit for
the ratification of the H<y-Herran Panama Canal treaty ex-
pired on Sept. 22. The Columbian Senate is coosidering the
matter of negotiating a new treaty. It has been said that
Columbia would insist on receiving |2i ',000,000 from the
United States and $10,000,000 from the Panama Canal Co.—
V, 77, p. 404

Pearsons Taft Land Credit Co.—New Stock—The share-
holders will vote Nov. 4 >»q a proposition to increase the cap-
ital stock by $100,000.—V. 76, p. 1358

People's Tel-^ptiooe Co., Dd'roit.—Deal Still Pending.—
The Stromberg Carlson Telepbone Mfg. Co. of Rjchester,
N Y.. replying to our letter of inquiry, eays:

Arepri^seatative of this company has h d some negotiations with
John B. Corliss for the purchase from the Evec'iti-Moore syndicate of
their *i88,00i> Investment in the People's Telephone Co. of Detroit.
Our representative and Vir. H^im and his a'<80(5l4ie8 have asked the
Common Council to consider a fr-tnoblse at au mriy date; tint U prac-
tically all that, has been done In the intit'^r N >thlng has been defi-

nitely settled. Negotiation 1 are siUl pending. See V. 77, p. 773.

Kealty Associates.

—

Dividend Ao. 1, -A first (semi annual)
dividend of 2% o. c. has been declHred payable Oct. 15 on
stock of record Oct. 5, CliEfori S. K-lsey is Treasurer, 179

Remsen Street, Brooklyn, N Y. Cjmpare V. 73, p. 1084.

San Joaquin Power Co.—See Fresno Traction Co. under
"Railroads" above.—V. 76, p. 216.

I
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Schoei.h«>frttt (Peter) Brewlngr Co.—Increase of Stock —
The anthor'znd capit*! stock has been increased from H,OoO,-
003 to $2,2('0,000.- V. 71, p. 239.

Sonth Dakota Watpr C<»., Sloax Falls. S. D.—Litigation.
—See State and City Depaitment, pHge 851. The c<.upon8

are payable at the Farmers' Loan & Trnst Co. in January
and Jnly.

SonthernCflr* Fonnirj Co.— Operations Resumed. —A\\
the plants hive be^^n placed in operation, the men being paid

in full.- V. 77. p. 20«.

Sprlnff Valley WaferCo., San Francisco.—Forthe nominal
considerMtion of $iO, all of the property of the Spritg
Valley Water Works Co. was on September 24 transfrrred

to the Spring Vallev Watpr Co. The certifioates of stock of

the Sprit g Vallt-y Water Works are being exchanged for the
certificates of the new company on the basis of on«^ share for

two shares in tbe Serine Valley Water Co. The share-

holders of th-^ latter company will meet November 10 to

anthoriz'^ |28 0' 0,000 fonr p. c. twenty-year bonds. The
Water Woibs Company is still alive, an adjourned meeting
to complete any f^etails of the merger being set for Nov. 30.

It is said in Sun Francisco that regular quarterly divdends
at the rate rf 5 per cent per annum on the stock of the Spring
Valley Water Co. will probably commence in January, 1904
The directors and officers of the Water Works Company

have been elected dir-ctors of the new company as fnllo^'s:
Charles Webb Howard, President; A. H. PayBon, Vloe-Prepldent;

Homer 8. King, Frank Bymmes, Bamael Bigelow and Jos. M. Quay.—
V. 77, p. 81^2.

Storey General Electric Co.—See Storey Motor & Elec-
tric Co. below.—V. 72, p 46.

Storey Motor & Electric Co.—Sale.—Reaeiver George R.
Beach. l7 Exchange Place, Jersey City, was to receive bids
until Oct. 1 for tbis companv's machinery, tools and plant at
Sussex St., Harrison (near Newarh), N. J. The company
was incorporated in October, 1901, with $500,000 capital
stock 88 a reorgai izttion of the Storey General Electric Co.
(V. 72, p. 46) and on the appointment of a receiver was said

to have as-ets |9«,000; liMbilitlej, $70,000.

Union Rallwav, Power <6 Electric Co., East Orange, N.J.—Foreclosure.—The McVickar Realty Trust Co. of New
York is foreclosing -h-^ $100,000 mortgage of July 1, 1902, of
which it is trustee, and which covers property in Eist
Orange; |^6 0^0 bonds are outstanding and In default.
Frederick K Day was made receiver Get. 29, 1902, of this

company, and a'so of the Am-irioan Union Electric Co. (see

V. 75, p. 293, 241), which owned 9i) p. c. of the stock of the
Union. The assets of tne Amprican Company were stated as

$31,000; liabilities, $">2,00^.-V. 74, p. 885.

Union Switch & Sii^nal t'o.

—

Dividerids Increased.—With
the declaration for thi recent quarter the annual dividend
rates of the preferred and common stocks have been in-

creased from 9 p. c. to 10 p. c. and from 6 p. o. to 8 p. c, re
Bpectively. Compare V 76, p. 1861.

United Boxboard & Paper Co.- Selling Company.—At a
meeting on Thursday of me representatives of the leadirg
box board maLufMctuters, ic was agreed to organize a selling
company, to be known as the Boxboard Products Co., whose
|200,010 stock shall be allotted in proportions, to be deter-
mined by a committee, to the companies subscribing to the
agreement. O is C Barber, President of the Diamond Match
Co., will be President of the new company, which will
probably be a New York corporation. The plan for a general
consolidation has been indefinitely postponed.—V. 77, p. 455,
852.

United Lead Co.—PZ'in<«.—The company has arranged to
erect at Granite City III., a thoroughly modern plant
with a capacity of 150 Otons of lead per annum, includ
ing white lead manufactured by the Bailey, Carter and Old
Dutch processep; red lead, litharge and by-products; lead
pipe, traps and other plumbers' goods, and sheet lead.
The following is a complete list of the concerns whose

plants have been taken over:
James Robertson Lead t^o., Baltimore, Md.; Omaha Shot & Lead

"Works, Omaha, Neb ; Northwentern Shot & Lead Works, St. Panl,
Minn : Ci liter Fhot Tower Works, St, Lrnls. Mo.; Baliey & Farrell
Shot Works, Pttsborgh, Pa.; v arale L«ad Work*, St. Louis, M> ; Gib
son <fe Piice, Cleveland. C; Le Roy shit & LeadW-rks, New York
City; Union Lead & OH W rks. Brooklyn. S. Y.; Sportsman's ><hot
Works, (Inelimatl. O.; Chicago Shot Tower Co., Chicago, [ii ; Hoyt
Metal Co., St. Lonis, Mo ; Tathaoj A Bros., New York City; Raymond
Lead Co., ChloaKO, 111.; E W tsiatchford. A Co., Chicago; Thos. W.
Sparks, Pblibdflpbla; Chadwick Boston Lead Co.. Boston. Mass.;
Lansren Lead Works, Chicago, ill., and McDongall White Lead C<>.,
Buffalo, N. Y.

Ttie purchase of the Pitcher Lead Works at Joplin, Mo.,
has not as yet been consummated. The control of the Chad-
wick Boston Lead Co. was effected oh the basis, it is stated,
of $125 In 5 p. c. 4''-vear bonds for each of its $ltO shares
(total issue $800,000). The $281,000 first naortgage 5 p. c.

(sinking fund) boiids of tb^ IdSt-named company are not
disturbed by tbe merger. There are understood to be no
other underlying bonds.

Securities, Etc.—The company's authorized capital stock
oonsibts of $15,000,000 cf common stock and $10,000,000 of
6 per cent cumulative preferrfd stock; par value of shares
$100. There is also an issue of $12,000,(i00 of 5 p. c. gold de
benture bonds, dne July 1, 1943, without option of earlier
redemption; interest payable Jan. 1 and July 1; Morton
Trust Co., trustee. The new companv's ofiScers are: B>irton
Sewell, Presiiietjt; E. R. Hoyt, Vice-President; F. W. Hills,
Secretary, and Th-s, J. Phillips, Treasurer. Office, 71 Broad-
way.—V. 77, p. 455, 302.

(Tlie) United Sheet* Tin Plate Co.- Bond* Offend—The
Colnmt>U8 Savings & Trust C"., the mortgage trustee, Co-
lumbus, Ohio, and a numbdr of other institutions, are offer-
ing at par and interest $250,000 first mortgage 6 per cent gold
bonds dated Sept. 1, 1903, and due Sept. 1, 1918; denomina-
tion, $500; semi-annual interest (September and March) pay-
able at offict» of trustee. An advertlsHin-»nt sava:
The company Is a consolidation of "ho Marietta Sheet & Tin Plate

Co , varinlta. hlo. rolling mills au.. tin plate works; Tusoora Steel
Co.. Newo'merstown. Ohio, rolling mill* an'l nalvatilzing works; Oam-
brlftiTH Bvesviile Steel Co., ByesvlUe, Oulo, open hearth fnrnal'e, bil-
let, bar and >-tructur»l steel mills; tlo-dlpplng pl'.int. American Tin it
Terne Plate C >., Philadelphia, Pa , tin plate w >rk*; Tuoksr tfannfao-
tnrtng Co . Newarlc, Oblo, steel roofing work-; Bvesvllie Coal Co.,
Byesvtlle. Ohio, coal lands and properties; B-ar Ran Oil & Oa» Co!
Marietta. Ohio natural gas wells aiifi propertl- s. The ocmpanywlil
thus control the manufactaring of Us products from the raw material
and fuel to the finished product. The properties were all purchased
on a verv ooufervittivt* valuation.
The total cost of all properties taken over to date amount to $*?63.-

000. which leaves $87,000 of stock In the treasury The company will
have a totHl oapltHUzatlon of $1,000,000, oonslstin'* of authorized
capital stock, $750,OoO; 6 per cent gold bonds. $2'NO,000. ' he ilants,
being recently bniit. are in first class condition. The works will have
an annual capacity for producing 40,000 t'l 50,000 tons of steel bil-
lets, Heel bars and structural steel, and 30,000 to 40,000 tons of steel
sheets plates, tin plate and galvanized iron, steel roofing, etc., and
200.CC0 tons of coal. On an annual business of about $:^,( 00,000 it la
estimated that the earnings will run fr^ m $250,000 to $350.(00; In-
terest charge only $1.'^ 000 per year. These bonds are an absolute
first mortgage on all property now owned or hereafter acquired; a
sinking fund will pay off the bond issue when due. Compare V. 77, p.
774.

United States Leather Co.— Time Extended—Engraved
Bemfictal Utrtifiaates.—The Peabody committee announces
that the time for depositing preferred shares under the plan
of May 26, 1908 (V. 7ft, p. 1196), h'is been pxtended to and
including Nov. 14, 1903. The Morton Trust Co. is is-

puirg engraved ben- fioial certificates under the agreement.
CoLfidence is expressed that the deposits will within a few
weeks justify the carrying out of the scheme for distributing
srme part of the accumulated dividends. Thomis L. Man-
ton & Co., 71 Broadway, are sending out a circular letter
urging on their friends the importance of accepting the plan.
—V. 77. p. 150,41.

United States Steel Corporation.-%nd?ca<e Extension.
—The ptfterred stock conversiou syndicate expired by limita-
tion on Oct. 1, but the members eenerally agreed to the pro-
posed extension until July 1, 1904. (See circular V. 77, p.
717.) J. P. Morgan & Co, have been issuing to the with-
drawing members the second mortgage bonds to whic hthe
latter are entitled and to the other members of the syndicate
the bonds iS)'ued in exchange for their "excess of preferred
stock" (see V. 77, p. 717). No official statement as to the ex-
change is obtainable, but a representative of the syndicate is

quoted as sayire:
Practically all the members of the syndicate will consent to the ex-

tenslm. Precisely the proportion we cannot know uurii the acooants
are fully made uo, whljh may take several days. There will be dia-
trlbated to members of the syndicate between $35,0ii0,c0J and $40,-
000,000 of bonds.

Notice to Employees.—The employees and cffieers who,
under the company's r ffer of January last, subscribed to pre-
ferred stock (see V. 76, p. 61), are informed by circular dated
S pt 30 that during January and February, 1908, the com-
pany will re pnrchase their shares on a basis to protect the
holders frrna loss. The circular says:
The Finance Committee sess no reason to change Its opinion aa to

the intrinsic va'un of the preferred stock subscribed for pur-^uant to
the ocimpany 's circular, but of course it recognizes that the decline In
tht4 marker, or seiiiuK price naturally may oooasioti anxiety In the
minds of the aubforibers under the circular. Accordingly it deems It
proper now to dispel apprehension of loss by the following additional
offer or euaran«y:

'1 he ccporation will, at anv time during January or February, 1908,
pay to every subscribing rlHoer and employee who shall have re-
tained his stock for the follpeiioiof five y»iars and oth-^rwlse com-
plied with the terms of the circular, $nv;'50 per i-hare for the stock,
less tbe rebates and benefits he thall have been entitled to under the
circular (not including benefits received on account of difference be-
tween interest and dlviderirts. which he wlil in any event retain), pro-
vided he wishes to sell the atook for that price at that time.

Outlonk.—The " Iron Age " quotes a lead ng official of the
Jores & Laughlin Steel Co of Pittsburgh, Pa., hs follows :

The Iron and ateel business has shown material Improvement within
the last iwo or three we> k^ and orders are coming In mn(«b better than
Was expected. All of our mills and plants are in operation. The
business is above the average of the past ten years, although not up to
the averuge of the past two years of abnormal activlFy. Instead of
the trade Koiue to the dogs, the business promises to grow materially
better within ihe next two or three months. This applies particularly
t'» Ihe manufacture of steel and steel products, as the Iron trade
branch chows the effect of overproduction In the early part of the
year and the Importation of nearly 1,000,000 tons of foreign Iron last
fall.

Tbe independent blast furnace operators of the eastern
portion of tbe country have taken steps to reduce the output
during October about 20 per cent. The Southern operators
are reported to have obtained a reduction of 50 c-'uts a ton in
tbe freight rate to Northern markets to take effect Oct. 10.

-V. 77, p. 774, 717.

United States Telephone Co., Ohio, etc.—First Dividend
on treferred.—A first (quarterly) dividend of IJ^ per cent
has been declared upon the preferred stock, payable Oct. 1st.

The amount of preferred stock outstanding is said to be
$110,010. Compare V. 77, p. 150, 355.

Westinglioase Electric Ji: Manafactnring Co.— Correction.
—Tbe last sentence of the item puolished Sept 13 regarding
the lisiog of $4,510,000 stock should read as follows:

This $4,500,000 stock is that offered to the shareholders last May at
160 (f80 iier $50 fhare), aud is additional to the $1, 636,200 listed last
week bat issued some time ago.

Compare V. 76, p. 1089. —V. 77, p. 630, 638.
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NEW YORK CENTRAL & HUDSON RIVER RAILROAD COMPANY.

THIRTY-FOURTH ANNUAL REPORT-FOR THE YEAR ENDED JUNE 30th, 1903.

To the Storkholders of Thi New York Central & Hudson River
Railroad Cnrnpo y :

Tbe Board of Directors herewith submits its report for

the year ended June 30, 1903, with statements showing the

results for the year and the financial condition of the com-
pany.

The report covers the operations of the system east of

Buffalo, a total of 3,422.66 miles, as follows

:

Miles^

Lines owned „ ?i9 ??
•Lines leased 2.432.24
Lines operated under contract, etc n^t
Lines operated under tracltage riglits lo2.63

Total road operated 3,422.66

• The Dunkirli, Allegheny Valley & Pittsburg Railroad, 90.6

miles, is also leased by this company, but its mileage and operations

are not included in this report. Separate accounts are kept and an
Independent report prepared in its behalf.

The capital stock authorized to June 30,
1902; -.vas $150,000,000.00

There was issued and outstanding to „.„„«„ ^^
that date $131,912,900.00

Leaving a balance authorized and un-
issued of $l.S,087,100.00

Of that balance there has been sold
during the past fiscal year 337,100.00

Making a total issued and out- «,„„„ ^„ „„
standing on June 30, 1903, of $132,250,000.00

And leaving a balance authorized but
not issaed on that date of $17,750,000.00

The funded debt outstanding on June
30, 1902, was $193,778,355.98

It has been increased during the year
ended June HO, 11)03, by the issue

of ZMi % Gold Mortgage Bonds as
follows ;

For construction and other pur-
poses 1,000,989.02

As premiums in retirement of
old securities bearing higher
rates of interest 1,201.20

1,002,190.22

Total funded debt, June 30. 1903. $194,780,546.20

On January 1, 1903, the outstanding first mortgage 7 %
bonds of this company amounting to $18,-327,000, and its

outstanding first mortgage 6% sterling bonds amounting to

$.5,724,094.66 matured, and a like amount of the 3y2% gold

mortgage bonds of the New York Central & Hudson River

Railroad Company was issued in exchange therefor, the

latter class of bonds thus becoming the first mortgage upon

its property. This will effect an annual saving in interest

of $784,000.
The balance of the Sinking Fund for the purchase and

retirement of the 4 % Gold debentures of 1890 was $1,919,-

520.68 on June 30, 1903. There were purchased during the

last year for account of this fund $153,000 of SVo % Lake
Shore collateral bonds and $40,000 of Michigan Central col-

lateral bonds.
To reimburse the lessee company for sundry expendi-

tures on its line, the Beech Creek Railroad Company issued

during the year $335,000 additional stock, being the balance

of the authorized total of $6,000,000 and $500,000 additional

second mortgage 5 % bonds, being the remainder of the

authorized total of $1,000,000. The stock bears the guaran-

tee of the New York Central & Hudson River Railroad Com-
pany for an annual dividend of 4 %, and the bonds its

guarantee as to principal and interest.

In accordance with the terms of the lease of the Boston

& Albany Railroad to the New York Central & Hudson
River Railroad Company, the lessor company will issue

$2,500,000 terminal bonds bearing interest at 31/2 % per

annum, which are to be used to reimburse the lessee company
for expenditures on terminal improvements at East Boston,

$1,000,000 of these bonds have been delivered to the lessee,

and the proceeds of the sule of same applied as an offset to

that amount of outlay at the terminal.

The Beech Creek Extension Railroad was opened for

operation on July 1, 1902, and has greatly relieved the con-

gestion of traffic upon the Beech Creek Railroad and

contributed toward the largely Increased tonnage movement
on the Pennsylvania division. The development of the bitu-

minous coal traffic from the territory adjacent to this divi-

sion continues to be satisfactory, and new branches and

connections under construction should still further increase

the revenue from that source.

The detailed plans for the construction of the new ter-

minal station in New York, and the installation of elec-

tricity as a motive power for suburban traffic, are under

consideration. The plans for the approaches north of the

Grand Central Station have been approved by the city au-

thorities, and work upon the depression of the tracks, and
also upon the construction of the viaducts to carry the

various streets to be opened, will be commenced at once.

SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME.
1902-1903. inOl-1902.

3,422.06 miles 3,319.55 miles Increase
Earnings from operated. operated. or Decrease.

OPEltATION S ^ Si

From freight traffic. .46,858,712.71 40,659;778.85 /. 6,198,933.86
From passenger traffic.23,581,575.91 23,807,085.25 D. 225,509.34
From express traffic. 2,387,938.82 1,867,235.18 /. 520,703.64
From transportation of

mails 2.398,284.59 2,378.304.93 /. 19,979.66
From rentals 2,175,076.56 2,004,804.25 /. 170,272.31
From miscellaneous

sources 204,189.31 186,659.65 J. 17,529.66

Totals 77,605,777.90 70,903,868.11 1.6,701,909.79

Expenses op Ophka-
TiON. (68.89%) (66.09%)

For maintenance of
way and structures.. 10,469,570.45 8,600,032.06 /. 1,869,538.39

For maintenance of
equipment 10,882,375.36 9,270,963.68 7.1,611,411.68

For conducting trans-
portation 30,317,129.60 27,205.999.22 7.3,111,130.38

For general expenses. 1,790,238.79 1,786,494.17 7. 3,744.62

Totals 53,459,314.20 46.863,489.13 7.6,595,825.07

Net earnings from
OPERATION 24,146,463.70 24,040,378.98 7.106,084.72

To which add:
Dividend on Lake Shore
& Michigan Southern
stock owned 3,170,244.00 3,170,244.00

Dividend on Michigan
Central stock owned. 672,572.00 672,572.00

Dividends and interest
on other securities. 1,069,386.52 894,614.50 7. 174,772.02

Interest on loans, notes
and sundry bills. . . 327,946.15 75,996.88 7. 251,949.27

Profits from sundry ac-
counts 32,596.00 62,596.00 D. 30,000.00

Totals 5,272,744.67 4,876,023.38 7. 396,72L29

Gross INCOME 29,419,208.37 28,916,402.36 7.502,806.01

Deduct:
Interest on funded debt 7,299,968.32
Rentals of leased lines 9,421,474.03
Taxes on real estate. . 2,687.737.26
Taxes on capital stock 794,291.54
Taxes on bonded debt. 1,928.94
Taxes on gross earnings 122,511.85
Railroad Commission-

ers' assessments.... 28,157.00
United States internal

revenue tax
Interest on loans, notes,
and bills payable.. 38,835.89

7,688,333.14
9,174,239.00
2,595,727.78
869,736.44

1,903.36
108,448.02

68,647.98

92,648.81

D. 388,364.82
7. 247,235.03
7. 92,009.48
D. 75,444.90

7. 25.58
I. 14,063.83

7. 28,157.00

D. 68,647.98

7). 53,812.92

Totals 20,394,904.83 20,599,684.53 7). 204,779.70

Net income
Deduct:

Reserve for redemption
of 4 % Gold Deben-
tures of 1890 300,000.00

. . 9,024,303.54 8,316,717.83 I. 707,586.71

Balance available
FOR dividend 8,724,303.54

Cash dividends, four,
cent 6,604,157.50

300,000.00

8,016,717.83

5,961,411.25

Surplus 2,120,146.04 2,055,306.58

7. 707,585.71

7. 642,746.25

7. 64,839.46

From the surplus for the year 2,120,146.04
there should be further deducted:

Special improvement fund toward defraying cost of
extensive betterments, etc 1,750,000.00

To which add:

Premiums on additional capital stock sold.

From which deduct:

Payments Incident to refunding bonded
debt $288,357.44

Sundry uncollectible charges and reduction
in value of assets 202,911.83

370,146.04

177,036.50

$547,182.54

491,269.27

55 913 27
Amount to the credit of Profit and Loss, June 30, 1902 . 15,834',667!o4

B.\LANCE, June 30, 1903 $15,890,580.31

The gross earnings were $77,605,777.90, an increase of

$6,701,909.79 over the previous year.

Freight earnings were $46,858,712.71, an increase of

$6,198,933.86. A large decrease in anthracite coal tonnage

was more than overcome by the greater movement of bitu-

minous coal. There was also an improvement in the ton-

nage of almost all commodities, as will be seen by referring

to detailed statement on next page.

Passenger earnings were $23,581,575.91, a decrease of

$225,509.34. The large additional revenue in 1901-1902, due
to the Pan-American Exposition at Bufifalo, was almost off-

set by the general improvement in passenger traffic. A
fairer comparison, so far as the ordinary passenger earnings

are concerned, would be with the fiscal year 1900-1901,
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which shows an increase for the year just closed of

$2,715,219.01.

The expenses $53,459,314.24 were 68.S9 % of the gross

earnings, an increase of $0,595,825.07 over the previous year.

The greater volume of tratiic, the continued general increase

in wages; the constantly growing cost of material and sup-

plies of all kinds used in the conduct of the company's busi-

ness, and heavy charges for improvements and renewals, are

the causes of this increase.

The net earnings were $24,140,403.70, an increase of

$100,084.72 over last year.

Other income $5,272,744.07 shows an increase of $30(1,-

721.29, mainly due to additional revenue from securities

owned.
First charges. $20,394,904.83, show a decrease of $204.-

779.70, due mainly to the saving resulting from the refund-

ing, on January 1, 1903, of the company's 7 % and % first

mortgage bonds at a lower rate of interest.

The year's profit from operation was $8,724,303.54, and
the remaining surplus, after the payment of 5 % in divi-

dends upon the capital stock, was $2,120,140.04. The sum
of $1,750,000 has been set aside from this surplus, to be
used as a special fund for betterments to the property, etc.,

in accordance with a resolution of the Board of Directors

under date of June 17, 1903. The balance, $370,140.04, has
been carried to the credit of income account.

There was expended for additions to and replacements
of equipment and improvements to roadway and
structures and charged to expenses the sum of . . . . $3,250,712.14

In addition to the above amount included in expenses
there was expended for the renewal and strengthen-
ing of bridges and for improvements to roadway,
out of the special funds set aside for the purpose,
the sum of 1,516,953.56

There was also expended for additions to the property
and charged to cost of road and equipment the sum
of 6,723,104.16

And for construction, and improvements on leased
lines, to be charged against the funds provided by
lessor companies, the sum of 1,771,159.11

Making a total outlay In the year for renewals and
improvements of $13,267,928.97

The condition of the special improvement funds on June
30, 1903, is shown in the statement following

:

Balance of funds June 30, 1902 $1,734,873.42
Add: Fund set aside June 30, 1903 1,750,000.00

$3,484,873.42
Expenditures during the fiscal year to June 30, 1903. 1,516,953.56

Balance available $1,967,919.86

The following is a brief outline of some of the important
Items of expenditure on improvements during the year

:

Haklem Division.
Station and Terminal Improvements.—For the extension of

the Port Morris dock, improvements at White Plains, North White
Plains and Brewster, and expenditures on account of new stations
at Hawthorne. Pleasantville, Chappaqua and Mount Kisco, together
with the completion of the double tracking work, the sum of
$92,319.87.

Hudson Division.
New York & Putnam Railroad.—For new automatic signals

installed on the Yonkers branch of this line, $15,151.39.

Takrytown.—For work on a new freight house and track
changes for freight yard, $51,134.32.

Peekskili,.—For the continuation of the work on the change of
alignment of the roadway near this city, $77,748.42.

Garrison.—For work similar to that at Peekskili, $14,827.75.

Riprapping' a.\d Retaining Walls.—For retaining walls, sea
walls and riprappino; to strengthen and protect the roadway on the
Hudson Division, $176,610.97.

Rensselaer.—For account of work on a new engine house, pas-
senger coach yard, and coaling station constructed here, involving
the filling in of Rensselaer Creek and the building of an intercepting
Bewer. $239,666.26.

MoiiAWK Division.
Albany.—For new signal towers and other work at the Albany

terminal, and the filling in of the Albany basin for the new freight
yard, $95,977.48.

West Albany.—For account of work on a locomotive erecting
shop, new paint shop, two thirty-stall engine houses, turn-tables,
etc., as well as for extensive yard changes, the sum of $489,895.79.

Schenectady Detour.—For work upon the construction of the
low grade detour via Hcffmans and South Schenectady, $327,986.92.

Oneida.—For the completion of the new station, freight house.
Interlocking and track changes, $79,870.44.

Western Division.
D.'o Witt.—J^'or the completion of the extension to the freight

yard, new water station, etc., $109,610.77.
Syracuse.—For track changes, new freight house, new coaline

plant, etc., $55,522.77.
For the connection between the New York Central and West

Shore tracks near the Solvay works now open to traflic, resulting
in the elimination of a number of grade crossings, $54,735.82.

East Rochester.—Ii'or the completion of new yard tracks, coal-
ing plant, an extension to the engine house, etc., $41,895.65.

Rochester and Niaoara Falls Line.—For double trucking
work and extension of bridges and culverts, $100,207.80.

Buffalo.—For expenditures on account of the elimination of
grade crossings, $249,006.."}7.

River Division (West Suore Railroad).

Weeiiawken Terminal.—For work on the new elevator, new
piers, sheds and bulkheads, new ferry house and slips, a power
plant and track changes, $959,294.05.

West Haverstbaw.—For a new engine house, track changes,
etc., $28,024.28.

Fort Montgomery.—For the change of alignment and new tun-
nel, $80,794.20.

Pennsylvania Division.

Double Tracking and Grade Revisions.—For extensive Im-
provement work on tills division, consisting of double tracking, re-
vision of grades, extension of sidings, etc., $579,170.32.

Oak Grove.—For new shops, a new coal trestle, new engine
house, new yard tracks, etc., $480,062.81.

Clearfield.—For the completion of yard improvements at this
i>oint, including new engine house, turn-table, coaling trestle, etc.,
.^138,019.88.

Lyons Connection.—For the track connection between the
Pennsylvania Division and the West Shore Railroad at this point,
practically completed, $58,894.46.

Boston & Albany Railroad.

East Boston.—For sundry expenditures on the tCTminal im-
provements, consisting of yard changes, dredging, extension of piers,
etc., $35,063.74.

West Springfield.—For improvements to the freight yard anfl
,work on the new freight car repair shop, $49,802.26.

Equipment.
There has been expended for new locomotives, cars and floating

equipment, to meet the requirements of traflic, the sum of $2,900,-
000.00 in addition to the chai'ges, mainly for renewals, included in
expenses.

The following important changes in the directorate and
officials of the Company occurred during the year

:

Mr. Samuel D. Babcock, a director of the Company since
April 19, 1893, died on September 14, 1902, and on April 15,

1903, Mr. Edward V. W. Rossiter was elected to fill the
vacancy.

On January 30, 1003, Mr. John Carstensen was appointed
Fourth Vice-President of the Company, to have general
supervision of the accounting department, and such other
powers and duties as may be assigned to him. On the same
date, Mr. William J. Wilgus was appointed Fifth Vice-
President, to have, under the direction of the President, the
general charge of all construction work, to assist the Third
Vice-President in matters pertaining to maintenance of way
and structures, and to perform such other duties as may
be assigned to him.

On October 28, 1902, Mr. Ira A. Place was appointed
General Attorney.

On November 5, 1902, Mr. Edward L. Rossiter was ap-
pointed Treasurer, to succeed Mr. George S. Prince, de-
ceased.

On January 1, 1903, Mr. John F. Deems was appointed
General Superintendent of Motive Power, Rolling Stock and
Machinery.

On Februai'y 2, 1903, Mr. Henning Fernstrom was ap-
pointed Chief Engineer, and Mr. Abraham T. Hardin
Engineer of Maintenance of Way.

On February 2, 1903, Mr. Marshal L. Bacon was ap-
pointed Auditor, and the positions of Comptroller and
Assistant Comptroller were abolished.

On June 22, 1903, Mr. Alfred H. Smith was appointed
General Manager, and Mr. Joseph P. Bradfield was ap-
pointed General Superintendent ; both appointments effective
July 1, 1903.

William H. Newman, President.

Chauncey M. Depew, Chairman of the Board.

FUNDED DEBT.

Class of Bond.
Date of
Issue.

Date of
Maluriiy.

Amount of
Authorized

Jssue.

Amount Issued
and now

Outstanding.

Bate
of

Interest.

Payable
on the

First Days of

• Gold mortgage 1897
1884
18^9
1890
1853
18«8
1898
1900

July I, lftP7
Sept. 1,1904
Sept. I, 1904
June 1, 1^05
May 1,1905
Feb. 1,1998
Feb 1,1998
July 1, 2000

$100,000,000
10,000,000
1,000,000

15.000.0<i0
6,450.000

100,000,000
21,5.'>0,000

5,500,000

$65,543,201 20
4,.'' 07,000 00
639,(00 00

5,094 000 00
3,582,500 00

90.^78,400 00
19,336,445 00
5,500,000 00

$194,780,546 20

3H%
f%
f%
4%
4%
3V/o
3V/o

Jan. & July
Debenture* Mar. & Sept
Debentures of 1889 Mar. & Sept
Gold debentures of 1-fiO June & Dec.
t Extended debt certifloa^es May & Nov.
Gold bonds. Lakf Shore cnllsteral Feb. «fe Aug.
Gold bonds, Michigan Central collateral Feb. & Aug.
Debenture bonds of 1900 Jan. & July

Total amoant of funded debt

Amount per mile of road owned (810"25 miles), excluding Lake Shore & Michigan Central collateral bonds and
debentures of lyQO, $97,952 12.

* By the paymen' of the first mortgage bonds which matured January 1, 1903, this issue becomes the first mortgage upon the property of
the New YoTR Central & Hudson River Railroa-l Company.

t Issued by the New York Central Railroad Company. Orlt^inal rate of Interest, 6 per cent; extended May 1, 1883, for ten years at 5 per
cent; further extended May l, 1893, for twelve years ac 4 per cent.
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CAriTALIZATION—CAPITAL STOCK.
Numb-^r of shares issued
Consolidation certificates not yet converted.

1,322,451
4H

Total numlier of shares outstanding 1.322.500
Number of shares authorized 1,500.000
Par value per share $100.00
Total par value issued and outstanding $132,245,100.00
Consolidation certificates outstanding 4,900.00

Total par value outstanding $132,2.50.000.00
Total par value authorized $150,000,000.00
Pividend for the year, 5 per cent.
Amount of capital stock per mile of road owned

lSlO.25 miles) $163,221.23

SUMMARY OF FIRST CHARGES.
Interest ox Funded Debt $7,299,968.32
Rentals op Leased Lines 9,421 474 03
JAXES 3,634,626!59
INTEREST ON LOANS^ NOTBS AND BILLS PAYABLE 38,835.89

Total First Charges $20,394,904.83

DIVIDENDS.
Oct. 15, 1902, IVl % on 1,310,163 shares of capital stock.Sl,648,953.75
Jan. 15, 1903, l'.4% " l,319,l(i3 " " " " 1,648.953.75
Apr. 15, 1903,114% '

'

July 15, 1903, 114 Z
1,322,500
1,322,500

Total 5 %,

1,053.125.00
1,653,125.00

.$6,604,157.50

CONDENSED GENERAL BALANCE SHEET.

June 30, 1002. ASSETS.

Road and Equipment.
Cost of road
Leased lines construction.

$43,497,269 80 Cost of equipment
45,903,733 11 2,406,464 31 Special equipment

$140,S0O,''82 34
2,457,854 98

$189,162,] 70 43

90,S78.400 00
19,336,445 00
1,6 '8.454 791
150,000 00,
l,=>t!,912 38l
802,S75 00
4'53,s00 00
100 000 00'

l.OiO.OOOOO,
83^,142 60

$115,136,029 77

3,081,069 11
2.256,3«3 36
3,3*4, 69.^ 24
8,574,300 00

$17,256,427 71

5,830,916 74

729,'^80 P5
89 699 00

293.669 95
980, •'«6 31

l,38-i,457 61

$9,306,910 46

14,736,767 65
4.1.'^3,162 73
6.472.712 78
4,646,192 91

$30,008,836 07

1,807,636 93
3.039.713 00

$365,717,724 37

$1,296,765 89
3,139,420 23
1,35 ',449 94

44,280 68

Phopriktart Interest in othkr Lines through Ownership of Stock,
Lake Shore * Mlchia-au Southern Railway
Miohii^an Central Rail'-oad
Chesapeake & Ohio Riiilway
Plttf.burifh A Eastt^ru Rulroad
Dunkirk Alleirlienv Valley & Pittsburgh Railroad
ScrHouse (Jeneva & Corninij Railway
Carthage Watertown & Backets Harbor Railroad
New Jersey Junction R ijlroad
New York New Haven A Hartford Railroad
Sundry other railroads

Ownership of other Property.
Real estrtte, etc , not u.^ed ! the operation of the road.
Hudson River Briilgosat Albany
Bonds "1 Bunilry railroad companies
Stock in other than railroad companies

Advances for Lessor and other Companies.
New York & Harlem Railroad
Morrlsania imiTovements and otiier construction (in excess of relm'
burs ment by lessoi)

Elevation of tracks and new bridge over Harlem River...
Grand Central Station eniargemi-nt
Grand Central Terminal improvements

Beech Creek Railroad
Rome Watertown & OsiJensbiirg Railroad
New York & Pu nam Railroad.
Boston & Albany Railroad
Other companies

Current Assets.
Cash charted Treasurer
Tratllc balances receivable ..

Sundry collectible accounts

,

Fuel and supplies on hand...

Sinking Fund for the Rfdemption op Gold Debentures of 1890.
Secubiiies Acquired from Lessor Companies (per contra)

June 30, 1903.

$46,702,274 72
2,106,464 31

$1,288,243 45
3,125,28.S 90
1,3.^0,449 94
12 7,17-.i52

$14'»,405,426 67
3,671,108 89

48,809,739 03

$195,88^,274 59

90.578,400 00
19,336,445 00
1,63S,454 79
150,000 00
15«,912 38
802,875 00
484,100 00
100,000 00

1,1 37.^OO 00
882,446 85

$115,267,134 02

3.081,069 11
2,2.56,363 36
4 314,49 s 24
8,?>87,700 00

$18,239,627 71

5,891,154 81

479.519 .54

57,006 66
30H,7^7 69
ix,043 13

1,809.0.)1 89

^8,563,513 72

9,392,557 -9

4,641,8-0 08
7,312,038 21
5,592,783 05

$26,929,258 73

1.919,520 68
3.03sf<13 00

$3 9,'<41,142 45

June 30, 1902.

$131,912,900 00

193,778,355 98

157,000 00

$325,848,255 98

25,512 16
92.N,365 97
f 0.935 96
59.349 :<7

274.3 '^2 24
1,671.056^7
243,6-2 27

$3,250,284 66

5,061.916 20
2,0-»9.06o 52
5,862,6u8 86
1,648,911 25

78,535 66
1,278,492 78

$16,009,930 27

1,7M,'»73 42
3,039,7l:^ 00'

15,834.667 04

$131,908,000 00
4,9oO 00

$40,426,916
18.327.000
5,727,094
4,5126.000
64H,<iO0

5.097,000
3,610 500

90,578,400
19,3^6,145
5,500,000

32
00
66
00
00
00
I

00
00
00

LIABILITIES.

Capitalization.
Oapilal ioek
Consolidation ceitificates.

Fiinded Debt.
Gold mortgage 3^ per cent bonds
First mortgage borlds
First- mortgage sterlu g bonds
Debenture i-ertifica'esof 1881
De>>eDture certificates <>f 1889
liebenture cer ifloxti^s of 1890
Extended debt certillcites
GoM bond-. Lake S 10 re collateral
Gold bonds, Michi»;an Central collateral.
Debentures of 1900

Bonds and Mortgages Payable.

Total capital I zation
Accounts with Lessor Companies.
Oartbage & Adirondack Railway
Fall Brook Railwny
Syracuse (ieneva& Corning Railway.
wallklil Vallev Railroad
Beech Creek Extension Railroad
Boston & Alhany Railroaa
West Shore Railroad

Current liabilities.
Wages and supplies
Trattlc balauces payable
In'erept and rental- accrued
Divi lend payabin July 15th
Dividends and lut«ret.t unclaimed .

Sundry accounts payable

$365,717,724 37

Special Improvement Fund
Secdrities held in Trust foe Lessor Companies (per contra)
Profit ^hd Loss

,

June 30, 1903.

$132,245.100 00!
4,900 00 $132,250,'^ 03 00

65.543,201 20

4,S07,000 00
63 ',000 00

5,0M4,(i00 00
3..^«2 500 00

90,578 400 00
19,-136.445 00
5,500,000 00

i
194,780,546 20

150,000 00

$327,180,546 20

25,512 16
873,793 17

59,349 37

1 257,508 55
158,622 95

$2,374,486 20

6.702,619 40
3.822,>87 37
5,544 4'SO 99
1,653,125 00

77,517 17
1,590,196 95

19,390,796 88

1,967,919 86
3,036.813 00

15,H90,580 31

$369,841,142 45
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DESCRIPTION OF FREIGHT MOVED.
Products of Agriculture.

Increase or
1902-1903. 1901-1902. Decrease.

Tons. Tons. Tons.
Grain 2,644.222 2,318.795 I. 325.427
Flour 1,078.313 1,023.272 /. 55.041
Other mill products S69.063 713.558 /. 155.505
Yiay

""'*'"
579.680 498,863 1.80.817

Tobacco' '.'.".' 23,150 22,728 /. 422
Cotton 139,493 178,264 D. 38,771
Fruit and vegetables 847,159 575,243 /. 271,916

Products of Ani7nals.

Live stock 916,757 989,362 D. 72,59.j

Dressed meats 409,270 416,296 D. 7.026
Other packing house products 421,825 527,132 D. 105,307
Poultry, game and flsh 62,281 68,841 2). 6,560
Wool . 70,661 70,321 I. 340
Hides and leather 98,622 106,920 D. 8,298
Milk 203,193 198.666 I. 4,527

Products of Mines.

Anthracite coal 2.719,926 3,323.902 D. 603.976
Bltuminoas coal 10,398,243 7,559,748 I. 2,838,495
Coke 498,821 492,182 I. 6.63!)

Ores 965,296 750,720 I. 214,570
Stone, sand and other like

articles 1,300,299 1,301,498 D. 1,199

Products of Forest.

Lumber 2,461,361 2,487,232 D. 25,871

Manufactures.

Petroleum and other oils 372,351 322,925 /. 49,426
Sugar 394,433 354,810 /. 39,628
Naval stores 69,138 46,363 /. 22,775
Iron, pig and bloom 529,575 493,196 /. 36,379
Iron and steel rails 105.619 83,062 7. 22,557
Other castings and machinery. 792,071 680,209 /. 111,862
Bar and sheet metal 774.279 673,932 I. 100.347
Cement, brick and lime 1,210,577 1,028,265 /. 191,312
Agricultural implements 102.063 104,079 D. 2.016
Wagons, carriages, tools, etc. 88.931 75,526 /. 13.405
Wines, liouors and beers 223,379 191,229 /. 32,150
Household goods and furniture 173,282 116,362 I. 56,920

Merchandise 3,609,802 3,200,577 I. 409,225

Miscellaneous.

Other commodities not previ-
ously mentioned 2,919,240 2,593,540 7.325,700

Totals. 38,081,380 33,587,608 7. 4,493,772

Totals for 1901-1902 have been revised by deduction of dupli-
cations arising from same tonnage passing over Boston & Albany
Railroad and other divisions of the system. These were not con-
sidered in last year's report.

TRAFFIC STATISTICS.

Freight Carried and Ton Mileage.
Increase or

1902-1903. 1901-1902. Decrease.
Tons of freight earn-

ing revenue 38,081,380 33,587,608 7. 4,493,772
Tons of company's

freight 5,889,940 5,093,790 7. 796,150

Total number of
tons carried 43,971,320 *38,681,398 7. 5,289,922

ToBS carried one
mile 7,366,768,599 6,407,594,086 7. 959,174,513

Tons of company's
freight carried one
mile 1,066,329,893 843,874,680 7. 222,455,213

Total number of
tons carried one
mile 8,433,098,492 7,251,468,766 7. 1,181,629,726

Passengers Carried and Ticket Mileage..

Through passengers.. 457,639 494,090 7). 36,451
Way passengers 30,359,146 31,423,031 7>. 1,063,885
Communtation pas-

sengers 11,620,480 10,967,037 7.653,443

Total number of
passengers car-

„ rled 42,437,265 42,884,158 D. 446,893
Passengers carried

one mile 1,307,743,164 1,360,212,117 D. 52,468,953

As TO Freight Results.

Earnings from trans-
portation 146,406,102.24 $40,227,209.65 I. $6,178,892.59

Earnings from mis-
cellaneous sources. 452,610.47 432,569.20 7.20,041.27

Total freight earn-
„ ings $46,858,712.71 $40,659,778.85 7. $6,198,933.86
Earnings per ton per

mile cts. 0.636 cts. 0.635 7, cts. 0.001
Earnings per train

mile $2.34 $2.17 7. $0.17
Earnings per mile of

road operated In
freight service

—

trackage included... 13,758.46 12,307.98 7.1,450.48
Density of revenue

freight traffic (i.e.
tons carried one
mile per mile of

.
road) 2,163,000 1,939,620 7. 223,380

Average number of
tons of revenue-
earning freight car-
ried per train mile. 368 342 7.26

Average number of
tons of all freight
(including com-
pany's) carried per
train mile 421 387 7.34

Average number of
miles one ton car-
died 193 191 7.

2

AS TO Passenger Results.

1902-1903. 1901-1902.
Earnings from pas-

sengers $23,182,287.17 $23,432,093.00
Earnings from excess
baggage 221,594.59 196.813.22

Earnings from miscel-
laneous sources... 177,694.15 178,170.03

Total passenger
earnings $23,581,575.91 $23,807,085.25

Earnings per passen-
ger per mile

Earnings per train
milet

Earnings per mile of
road operated In
passenger service

—

trackage inciudedf..
Density of passenger

traffic (i.e. passen-
gers carried one
mile per mile of
road)

Average number of
passengers per train
mile

Average number of
miles one passenger
carried

cts. 1.80

$1.28

$8,851.41

408,046

59

31

cts. 1.75

$1.22

$8,904.24

431,748

59

32

Increase or
Decrease,

D. $249,805.83

7. 24,781.37

D. 484.88

D. $225,509.34

I. cts. 0.05

7. $0.06

D. $52.88

D. 23,702

* Milk train mileage classified as passenger in

as freight in 1902-1903.

t Including mail and express earnings.

EQUIPMENT.

Owned and Leased.

D.l

1901-1902 and

Locomotives.

For passenger service.
For freight service. . . .

For switching service.
Dummy engines, etc...

1902-1903.
547
936
265
15

1901-1902.
631
028
255
15

Total locomotives in service. 1,763 1,729

Average mileage per engine 37,201 miles. 87,380 miloi.

Cost of repairs per engine mile., cts. 5.555 cts. 5.584

Cost of fuel per ton $1.57 $1.56

Cost of fuel per engine mile cts. 7.744 cts. 7.171

Passenger coaches
Smoking cars
Combination cars
Immigrant and excursion cars.

.

Dining cars
Parlor and sleeping cars
Mail, express and baggage cars.
Officers' and pay cars
(Jther cars in passenger service.

Gars in Passenger Service.

940
195
190
108
21

470
16

178

967
163
178
123
21
11

449
15

177

Totals 2,118 2,104

Average miles per passenger car. 44,210.08 miles. 43,067.57 miles.

cts. 1.647
Cost of repairs per passenger car

mile . . . . cts. 1.749

Total seating capacity of revenue
passenger cars 90,353 90,332

Cars in Freight Service.

Box cars 38,249
Flat cars—common 4,297
Flat cars—steel 258
Stock cars 1,259
Coal and coke cars 18,319
Refrigerator and produce cars 395
Caboose cars 765

Totals 63,542

37,362
4.241
258

1,300
17,773

180
741

61,855

Total capacity of freight cars 1,804,760 tons. 1,695,940 ton*.

Average capacity of freight cars... 28.75 tons. 27.75 tons.

Average mileage of freight cars. .11,255.29 miles. 10,293.21 milec

Cost of repairs per freight car mile cts. 0.570 cts. 0.416

Cars in Company's Service.

Ballast cars
Derrick cars
Steam wrecking cranes
Cinder, push, gas and oil transport

cars
Other road cars

Totals

Marine Department
Tugs

:

Wood
Steel

Freight propellers

:

Wood
Steel

Steam hoisting barges
Total capacity 4,100 tons

Hand hoisting barges
Total capacity 5,450 tons

Covered barges
Total capacity 17,850 tons

Grain boats
Total capacity 15,800 tons

Car floats
Total capacity 450 cars

Ferryboats

•

Side wheel, single deck
Screw, double deck

Total floating equipment

Total value of fleet $1,948,114.39

751 555
45 45
17 15

659 401
867 789

2,339 1,805

ment.

3 3
18 16

4 4
2 2

10 9
3,500 tons

21 23
5.600 tons

71 66
16,600 tons

30 30
15,800 tons

39 34
378 cars

5 6
2 1

205 194

114.39 $1,610,621.77
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READING COMPANY.

SIXTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30, 1903.

Reading Company. Qenerai. Office,

Philadelphia, October 13, 1903.

To the Stockholders of R-ading Company:

The Board of Directors submit their report for the fiscal

vear ended .Fune 30, 1903, of Reading Company, the Phila-
l^elphia & Reading Railway Company and The PhiKdelphia
A Reading Coal & Iron Company.
The joint operations of the three Companies for the past

fiscal year, as compared with the previous fiscal year, were
M follows:

1902 03. 1901-02.

Total gross reoeiptfl of three Companies $62,140,743 34 $61,004,494 02
Tot. gross expensesof three Companies. 42,815,462 58 44,792,850 36

19,325,280 76 16,211.643 66
Total grc68 fixed charges and taxes of

three Companies 14,127,498 03 13,832,817 46

Net earnings of three Companies before

payment of Reading Company's divi-

dends and Oeneral Mortgage Sinking

Fund $5,197,782 73 $2,378,826 20

The increase of the total fixed charges and taxes resulted
principally from the sale of $1,711,000 General Mortgage
bonds daring the year to reimburse the treasury for expen-
ditures made on account of new equipment, etc., and from
larger payments on account of taxes.
The net result of the business of the three Companies for

the paat fiscal year was as follows :

Phii,aj>blphia <fc Reading Railway Compant—
1902 1903.

Reoeipta $32,429,791 13
Operating expenses 19,092,084 12

Neteamlngs $13,337,707 01

Insurance fund $272,419 44
Improvements .1,228,760 46 1,501.179 90

$11,836,527 11

Fixed charges and taxes 9,519,011 58

Surplus $2,317,515 53

SrongJi t forteard $^,3^7*5^9 S3

PitlLADELrHIA & READING- COAL & IRON COMPANY—
1902-1903.

Receipts $23,279,240 72
Expenses 19,341,137 88

Net earnings $3,938,102 84
New work at collieries $867,329 97
Interei-t at 2 per cent on debt
to Reading Company 1,582,334 41

Depletion of lands fund 340,445 83 2,790,110 21

Fixed charges and taxes.

Surplus

Reading Company—
Income
Expenses

1,147,992 63
377,747 73

3,431,711 49
90 960 47

$770,244 90

Net earnings
Fixed charges and taxes.

$6,340,761 02
4,230,738 72 2,110,022 30

Surplus of three Companies
for year ended June 30,'o3. $5,197,782 73

The accumulated surpluses of the three Companies, Jane
30, 1902, were as follows :

Reading Company $1,239,911 71
Less: Dividend on 1st Pref,

btock, 1%, Oct. 1. 1902. $280,000 00
Dividend on First Pref.
Stock 2%, Mar. 9, 1903. 560,000 00

Gen. Mtge. Sinking Fund 246,774 45 1,086,774 45

$153,137 26
Philadelphia & Reading Railway Company 2,794,587 05
Philadelphia & Reading Coal& Iron Company 652,116 12

$3 599 840 43
Surplus of three Companies year end. June 30, 1903 5,'l97,'782 73

Total Surplus June 30, 1903 $8,797.62316
Note.- A dividend of two per cent on the First Preferred Stock of

Reading Company was declared since the close of the fiscal year and
was paid September 10, 1903, out of the surplus.

The expenditures for improvements and the appropriation
to the Insurance Fund by the Philadelphia & Reading
Railway Company and the coat of the new work at the col-

lieries and the payment into the Depletion of Lands Fund of
The Philadelphia & Reading Coal & Iron Company have
been charged to the expenses of the respective Companies.

PHILADELPHIA & READING RAILWAY COMPANY.
The receipts of the Railway Company from the several classes of business for the last seven years (the period in e^ch

case being the twelve months ending June 3(J) were as follows:

Tear ended June 80.

1902-1903. 1901-1902. 1900-1901. 1899-1900. 1898-1899. 1897-1898. 1896-1897.

Coal Traffic. $13,134,624 09
12.564.293 31
5,235.897 25
654.884 18
118,824 95

$12,063,345 47
11,032,410 69
4,880.7n5 14
524,540 33
119,369 82

$28,620,371 45
552,463 88

$12,391,307 46
10,079,427 41
4,^81.392 52
469,126 87
116,167 28

$11,371,202 77
9,750,t0l 77
4,437,?49 70
436,084 32
113,994 97

$26,109,733 53
7!?3,253 66

$10,085,700 82
7.824,888 41
4,012,728 77
420,364 58
112,510 23

$9,931 895 97
7 1-53,169 88
3,8-7.546 68
389,951 21
112.677 90

$9,535,676 77
Merchandise Traffic
PaseenKcr Traffic
Miscellaneous

6,455,030 63
8,763,890 07
377,539 21

MaiL.. IC 3,157 51

Total P. &R.Ry
Other sources

$31,708,523 78
721,207 35

$27,617,421 .'54

726 748 18
$22,456,192 81

546,394 82
$21,475,241 64

511,59^ 60
$20,235,294 19

511,57013

Total $32,429,791 13 .$29,172,835 33 $28,344,169 72 $26,902,987 19 $23,002,587 63 $21,986,834 24 $20,746,864 32

The gross receipts of the Railway Company increased
$3,256,95,5 80 over those of the previons year, notwithstand-
ing the loss of anthacite tonnage in July, August, Septem-
ber and October, and the surplus for the year increased
$1,091,103 36, but the payments on account of fixed charges
and taxes, insurance fund, equipment renewals and im-
provements were $382,456 06 less than during the previous
year.
The details of the accounts will be found on page 836.
The tonnage of ant&racite carried decreased from 9,465,953

tons in 19i(l-190i to 7,932,891 tons in 1902-190^, a loss of
1,533,0©2 tons, or 16-19 per cent, and the tonnage of bitumi-
nous coal increased from 6,067,088 tons to 8.437,32i tons, a
gain of 2,350,237 tons, or 38 61 per cent. The revenue from
coal traffic increased from S12,063,345 47 to $13,134,634 09, a
gain of $1,071,278 62. or 888 per cent.

Merchandise traffic increased from 16,413,700 tons to 18,-

227,961 tons, a gain of 1,814,261 tons, or 1105 per cen-, and
the earnings therefrom increased from $11,0.32,410 69 to
$12,564,293 31, a gain of 81,531,882 62. or 13-8S per cent.
The number of passengers increased from 24,!i87,177 to

25,856,032, a gain of 868,855, or 3"48 per cent, and the pas-
senger revenue increased from $4,880,705 14 to f5,235,897 25,
a gain of $355,192 11, or 7-28 per cent.

IMPROVEMENTS.
The sam of $1,228,760 46 was expended during the last

fiscal year for improvements and charged to expenses. These
improvements were as follows:

Real estate $125.806 58
Extension of main, second and third tracks 249,853 93
PassiuK and lay off sidings and crossover tracks 34,384 79
Yard trachp, depot and shop tracks, coal-yard tracks,
manufactory tracks - 274,206 87

Wooden, steel and iron bridges, stone bridges and
culverts 220,576 97

Interlocking plants and signals 56,655 59
Passenger stations and shelters, freight stations, water
and fuel ftatlons 10.5,245 14

Shop and engine houses and turn tables 4,440 30
Docks and wharves 22,349 19
Coal yards (including trestles for same) 30,H38 31
Shop tools 1«',545 86
Sundries 93,857 93

$1,228,760 46

The real estate acquired during the past year was used
principally for the following purposes:

1. For right of way to increase the track facilities on the

main line between Birdsboro and Bridgeport. The large and
growing traffic on the main line will require the construction

of some additional track so as to make at least a three-track

road between those points within the next few years. Work
upon this new construction was started during the past fiscal

year, and the additional right of way therefor is being ac-

quired as the work progresses.

2. For rights of way to build the necessary second acd
third tracks on the Catawissa RR. to facilitate the handling

of the heavy traffic on that line.

3 For station purposes in the vicinity of Nicetown and
16th Street Stations.

J
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4. For the acquisition of Pier No. 29, at the foot of Noble
Street, on the Delaware River, Philadelphia.

The expenditures on account of main tracks were princi-

Sall}' for the completion of the change of alignment at D. &
[. Junction on the Philadelphia Harrisbarg & Pittsburj^h

RR., the building of the connection between the main line

and the Norristown & Main Line Connecting Railroad, and
the const ructioQ of the branches to the Colliery of the Crys-

tal Run Coal Co,
The principal items of the expenditures for second and

third tracks were for the construction of the additional track
between Birdsboro »nd Bridgeport on the main line and the

building of the setond and third tracks on the Catawissa
Railro-d and for the completion of the new second track on
the Chestnut Hill Railroad. The construction of additionHl

passing sidings on the Catawissa Brunch and of a new lay-off

Biding fct Rutherford were the principal items on that ac

count.
The largest expenditures for yard tracks were made in the

building of the new railroad yard in the vicinity of Potts-

town, hnd of the new > ard at Richmond Street, Philadelphia,

and of the yard west of Wyomissing, Reading, rendered
necessary by the construction of the Reading Belt Railroad.

Considerable expenditures were made in the constmotion of

tricks to the new passenger station and freight house and to

the comm(>rcial coal yards at Harrisburg. A number of sid-

ings were built daring the year for various manufacturers
on the several divisions in order to provide additional facili-

ties and to expedite the handling of the traffic.

The increase in the mileage from the expenditures for
track extensions, etc., was as follows:

MUes.
Length of Roart 6-78
Length of Second Track 13-88
Length of sidings and Laterals 30-88

Total Increase in mileage 51-54

The amount expended for iron and steel bridges, etc., was
spread over a number of operations, the most important of
which were the replacing of the wooden trestle at Mainville,
on the Catawisfa Railroad, by a steel viaduct; the reconstruc-
tion of the Lebanon Valley bridge at Reading, to admit of
heavier train-loads ; the replacing of the stone arch with a
metal bridge at West Falls, Philadelphia; the replacing of
bridge No. 9 at New Ringgold, and the construction of the
new bridge at D. and M. Junction in connection with the
change of alignment, together with the beginning of the
work of construction upon the bridge carrying Clarissa
Street over the Richmond Branch, in Philadelphia, by means
of which tbe property of the company will be relieved of a
line ">f trolley tracks, and the extension of the bridge over
the Manatawny Creek, at Pottstown, in connection with the
construttion of additional tracks on the main line.

The bulk of the expenditures on account of Interlocking
Plants and Electric Signals during the past fiscal year was
made in the extension of the signal system to cover the Read-
ing Belt Railroad and the new Norristown & Main Lme
Connecting Railroad.
The new passenger and freight stations, of which a large

portion of the cost is included in the accounts of the past
fiscal year, are at Penllyn, Lansdale, Quakertown and Nice-
town. This account also includes some large payments for
the new passenger and freight stations at Harrisburg, to
which reference was made in the previous annual report, as
well as s me payments for the improvement of the passenger
and freight facilities at various other points, and for several
water stations.
Nearly all of the amoutit expended ''or wharves and docks,

and included in the foregoing statement, was in the exten-
sion of Pier 42, Delaware Avenue. The improvements at
this pier are designed to furnish additional facilities for local
business.
The amounts expendf d on account of coal yards and tres-

tles were mainly at Harrisbarg, where commercial coal
yards have been erected in connection with the other im-
provements there for the purpose of facilitating the handling
of coal for the retail trade.

INSURANCE FUND.

The sum of $272,419 44, together with the income received
from investments in the fund, amounting to $31,392 31, mak-
ing a t tal of $303,8 1 lH, was contributed to the Insurance
Fund during the past fiscal year, out of which the losses
from fire or marine disaster, amounting to $11,946 01, were
peld, leaving a balance added to the fund for the year of
$291,865 74. The balance to the credit of the fund at the
end of the year was $927,44 8 98, congistinp- of securities valued
at |828,i;97 75, and cash amounting to $99,151 18, which is

on deposit separate and apart from the other funds of the
Company.

EQUIPMENT RENEWALS.

This account was discontinued from July 1, 1902, all of the
expenditures for equipment renewals having been included
from that date in the operating expenses under the head of
Maintenance of Equipment. The cost of the Maintenance
of Equipment for the fiscal year ended June 30, 1903, was
$4,9(1.01

' 42, as against $4,020,222 24 (including the amount
of $369,979 15 charged thereto under the head of Equipment
Renewals) for the previous fiscal year. The discontinuance
of this account was made in order to simplify the accounts.

The obligation of the Railway Company, in the leases under
which it holds all of the equipment, to make replacements
of such of the equipment as may become unfit for use, or
which may be destroyed, is equally as birding as the obliga-
ti m to keep the equipment in good order and repair; and,
therefore, all expenses, both for replacements and repairs,
should properly be included in the general operating ex-
penses of the Company,

RENTALS OF LEASED LINES.

The apparent increase of the rentals of leased lines, as
shown on page 38 of pamphlet report, is due to the fact that
the figures for the past year include all payments on ac-
count of taxes pertaining to the various lines. In previous
years all taxes were not shown as part of the rentals.

CHESTNUT HILL RAILROAD COMPANY.

The construction of the second track on the Chestnut Hill
Railroad, which was referred to in the previous report, was
completed during the past fiscal year. The results have been
entirely satisfactory. The passenger service to Chestnut
Hill has been much improved, with a corresponding increase
of business.
Under the terms of the agreement dated January 27, 1897,

between the Chestnut Hill Railroad Company and the Phila-
delphia & Reading Railway Company, the Chestnut Hill

Rai road Company has delivered $75,000 of its capital stock
to the Philadelphia & Reading Railway Company towards
the payment of the cost of the construction of the double
track between Qermantown and Chestnut Hill. This stock
is in the treasury of the Philadelphia & Reading Railway
Company, but its issue will account for the increase of the
rental of the Chestnut Hill Railroad.

INCREASE OF WAGES.

An increase, amounting in most cases to ten per cent, cor-

responding to that made by other railroad companies, was
made to all monthly employees receivingunder $200, begin-
ning November 1, 1902. I:i connection with th s increase, any
discrepancies that'existed in the rate s of pay of our employees,
in comparison with the wages paid by competing and con-
necting railroads, were adjusted.

BK CCCEAN BUSINESS.

The following statement shows ttie number of tons of

merchandise, anthracite and bituminous coal shipped from
Port Richmond, whether to foreign or domestic ports, dur-
ing the past six years:

r^r-ar Ended June 30- 1902-03. 1901-03. 1800-01. 1899-00. X898-99. 1897-98.
Merchandise —tons
2.00ilb8 ],0S3,493 1,000,160 1,229,371 1,218,330 800,179 712,669

Anthracite Coal — tons
2.24(1 lbs 1,098,510 1,469,499 l,849,2i9 1,739,231 1,480,281 1.492.526

Bituminons Coal—tons
2,8iulbs, 1,305,848 1,011,335 1,014,873 eZ6,3;6 7sC,307 862,391

During the same years there were shipments as follows
from Port Richmond to rail points, mostly on the line of the
Philadelphia & Reading Railway.

Year Ended June sr— 1902-03. 1901-(2. 19C0-01. 1899-CO. 189«.99. 1897-98.
Merchandise and Iron
Ore-tong 2,000 lbs .. 1,033,020 713,960 712,476 682,'"69 271,286 265,879

The decreased importation of iron ore in the years 1897-98

and 1898-99 accounts for the comparatively small shipments
from Port Richmond in those years.

LOCOMOTIVE SHOPS.

The new locomotive shops at Reading, referred to in the
last three annual reports, were finally completed and placed
in service during the past year. The total cost of the
shops to June 30, 1903, was $1,705,667 63. These shops, which
are intended for the repair of the locomotive equipment,
include all of the most modern appliances for the most
economical and expeditious work. The main building or

erecting shop, which is said to be the largest of its kind in

this country, has a capacity for the simultaneous repair of

70 locomotives, and conveniently located in the vicinity

thereof are ample machine, boiler, smith and forge and
carpenter shops, and other necessary buildings. The total

floor area of this group of buildings is 388,464 square feet.

INCREASE OF FUNDED INDEBTEDNESS OP PHILADELPHIA
& READING RAILWAY COMPANY.

The amount of the Philadelphia Subway Loan upon the
balance sheet shows an increase of $21,( 00, being this Com-
pany's proportion of an additional issue of $42,000 made by
the City of Philadelphia during the year on account of the
construction of the Pennsylvania Avenue Subway,
Bonds and mortgages on real estate show an increase of

$399,250. due mainly to the issue of a debenture b nd for

$400,000 by the Philadelphia & Reading Railway Company to
Reading Company, to represent the excess paid by Reading
Company of the cost of the Reading shops over and above
the $1,200,000 bonds issied on account thereof. The Railway
Company having advanced $1,200,000 towards the cost of the

shops, the $1,20(1,000 of Reading Company bonds were deliv-

ered to the Railway Company in settlement therefor.

EQUIPMENT,

The rolling and floating equipment has been fully kept up,^

the valuation and the capacity being both larger than when
the reorganization was made, as the following statement
will show :
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ROLLING AND FLOATING EQUIPMENT.

June 30, 1903. December 1, L896.

So. Capacity, Lb$. Taluation. No. Oapaeity, Lbs. Valuation.

Locomotive Engines and Tenders 927
39.270

f62
896

20.733,512
2,352,170,406

16,595,266

$5,991,726 00
21,912,04700
2,776,494 00
370,613 00

791
28,204

723
698

12,757,147
l,3b6,049,600

9,28i",766

$3,880,190 19
Revenue, Freiff lit Cars 10,781,322 00

Passouger Cars..................................... 2,108,344 00
Work CarB 221,000 00

Total Rolling Equipment........... $31,050,880 00

1.033,128 00
1,936,104 00

$2,969,232 00

$16,990,856 19

Steam Colliers and Tugs.................... ...... 22
106

Gross Reg. Ton.
10,e;35-i5
68,618-52

15
103

Gross Reg. Ton.
10,013-75
37,851-HO

623,000 00
Coal Barues. etc 816,860 00

Total Floating Eauioment. ............... 79,253-67 47,865 55 $1,439,850 00

This increase of average value of the several items has come
from the fact that in each class of equipment the new loco-

motive, car, tug or barge is larger and more costly than the
old ones were. As of June 30, 1903. in comparison with De-
cember 1, 1S96, the average value of all locomotives had in-

creased from $4,906 to §6,403; the average value of freight
oars producing revenue had grown from $3"<3 to $558: the
steam colliers and tugs, whose average value in 1896 was
$41,533, was, on June i^O, 1903. $46,960, and the average value
of barges, which was $7,930, had increased to §18,265. The
total value of the rolling equipment in our possession, in-

cluding that owned and that leased, has increased from
S16,990,'56 19 as of December!. 1896, to $3 ,050,880 as of
June 30, 1903, and the value of floating equipment has in-

creased daring the same period from $1,439,85 • to $3,969,232,
making a total increase of value of .$15,589,405 81.

This increase has been contributed
By Reading Companv. $5,663,951 89
By outstauding Car trusts 9,648,537 66
By Wil'jjington & Northern RR. Equipment under Lease 347,227 33

15,659,716 88
Less account Philadelphia & Reading Ry. Co. Equip-
ment taken out of service and to be replaced 70,311 07

$15,589,405 81

The Philadelphia & Reading Railway Company has paid
the above stated sum of 70,3 il 07 to Reading Company to be
applied to the purchase of new equipment.
One of the benefits that has accrued from this increase in

equipment is shown by a comparison of the car service ac-
count of the Philadelphia & Reading Railway Co pany, by
whom the equipment is operated. For the year ended June
30, 1899, when the value of the rolling equipment stood at
$18,110,040 59. the car service account was in debit to the
amount of $238,774 79. With the continu'-d increase of
equipment in 1900, 1901 and 1902, the debit of the car ser-
vice account was gradually decreased until for the year ended
June 30, 1 902. the account was in credit for $80,907 64. For the
past fiscal year the car service account was in credit to the
amount of $170,081 47, while the total value of the roUmg
equipment had risen to •'531,050,880 00, showing an increase
of $108,856 26, or l71 per cent to the good in the car service
account as against an increase of $12,940.840 00, or 71-4 per
cent in the value of the equipment. This saving alone is

equal to 3-16 per cent per annum upon the money expended
to make the increase in the equipment.

All of the equipment mentioned in the annual report for
the previous fiscal year and for which it was stated an issue
of Car Trust Certificates, known as series D, to the amount
of $2,500,000 would be made, has been constructed and de-
livered and was put in service during the past year.
Arrangements were made during the year for the construc-

tion of the following additional eqaipment:
Locomotives IS
Coal cars 386
Box cars 110
Passenger cars 45
This additional equipment will be provided for out of the

current funds of the Company, which will hereafter be re-
imbursed therefor by the issue of General Mortgage bonds.

PENSION SYSTEM.
On January 1, l503, the resolutions adopted by the Board

of Directors of the Philadelphia & R»-ading Railway Com-
pany on December 17, 1902, embodying a Pension System,
were put into effect, although employees seventy years of age
or over were not obliged to accept its provisiona and retire
from the service until July 1, 1903. This pension system is

intended to provide for faithful employees of the following
classes

:

J^l. Employees who have attained the age of seventy years
and who have been continuously in the service for thirty
years.

2. Employees, sixty-five to sixty-nine years of age, who
have been continuously in the service for thirty or more
years and who have bacome incapacitated.

3. Faithful employees who hive become incapacitated for
work through injuries received in the performance of their
duty.
The pension allowances of the two first cla ses of pen.sion-

ers are based upon the t*»rra8 of continuous service, o le per
cent of the average monthly wages of each pensioner for the
ten years prior to his retirement being allowed for each year
of his continuous service.

The President is authorized to fix the pension allowances,
and the periods during which pensions shall be paid, of
employees of the third class.

This pension system is supplementary to the provision
made by the Board on December 11, 1901, for employees who
had been fifty years or more in the service, and referred to
in the previous annual report.
The number of pensioners upon the roll on June 30, 1903,

was as follows :

Under resolution of December 11, 1901 .32
Seventy years of age and thirty or more years of service 14
Sixty-rtveto sixty-nine years of age and thirty or m;>re years of
service 5

Incapacitated employees ..30

81

The number of pensioners who died from January 1 to
June 30, )903, was seven.
The total payments for pensions during the month of June

was $-.',608 79.

The monthly pension payments will be increased after July
1, 1903, when the seventy-year employees entitled to pensions
will go upon the roll.

Under the pension system, all employees attaining the age
of seventy must retire from the service, and, except under
certain conditions, no person will be taken into the service
who is ovtr thirty-five years of age.

THE PHILADELPHIA & READING COAL & IRON
COMPANY.

The total production of anthracite coal from lands owned
and leased by The Philadelphia & Reading Coal & Iron Com-
pany in the year 1902-1903 was 7, 5S2,979-10 tons, a decrease
of 615,295-01 tons from the production of the previous year,
or 7'5 per cent. The decrease in production of the whole
anthracite region for year ended June 30, 1 90 i, was about
1-3 per cent, as compared witn the year ended June 30, 1902.
The decrease in the production of the whole region re-

sulted from the continuati n of the strike or the miners,
which was ordered by the United Mine Workers of America
on May 12, 1902, and continued until October 23, 1902, when
the miners r sumed work, all questions nt issue between the
miner > and operators being sub litted for adjusment to the
Anthracite Coal Strike Commission appointed by the Presi-
dent of the United States on October 16, 1902.

The coal purchased aggregated 1,008,252-08 tons, a decrease
of 26,037-14 tons, or 2-5 per cent, and the sales amounted to
6,«42,53703 tons, a decrease of 1,447,291-05 tons, or 17'5 per
cent, from the previous year.
The cost of coal mined and purchased for the year was

$2 18 8-10, which is 16 cents higher than the cost for the pre-
vious year.

The principal causes of the higher cost were the increase
in wages of employees as awarded by the Anthracite Coal
-trike Commission in March last, the increase taking effect

from November 1, 1902, and also the additional expenses in-

currrd in connection with the strike, with the consequent
I eduction in tonnage.
The total sum charged to expenses for colliery improve-

ments, etc., for the past fiscal year was $867,329 97, as against
$863,4-'8 15 for the previous year.
The funded indebtedness of the Coal & Iron Company has

been reduced this year by payments on account of the princi-

pal of the following loans:

Divisional Mortgage Bonds $68,500
P. & R. Collateral Slaking Fund Loan 30,000

leaving a balance still outstanding of Divisional Mortgages
$206,000, all of which mature in 1904; and of Collateral Sink-
ing Fund Loan $1,380,000. These bonds were paid by the
iss'ie of General Mortgage Bonds, and credit was given to

Reading Company for the amount issued.

In pursuance of the policy of the Company to make rea-

sonable provision against the depletion of its Estate, there

was set aside out of the revenue the sum of $340,445 83, be-

ing five (5) cents per ton on all coal mined from the Com-
pany's lands during the current fiscal year. This sum ha3
been used in the purchase of securities, and the total amount
now in this fund, including the cash, is $2,03 ",757 34.

The work on the new shafts referred to in the last annual
report was considerably delayed in consequence of the
miners' s rike, but it is now being prosecuted vigorously,

and will be continued during the coming year.
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READING COMPANY.
The amount of General Mortgage Bon's outstanding was

increased during the year $1. SSI,000, niiiking the total bonds
outstanding on Jane 30, 1903, §69,020,000, as shown by the
balance sheet of Reading Company. This ijcrease is ac-
counted for as follows:
Drawn to retire Divisional Coiil Land Bonds of the Phila-
delphia & Readinij Coal <fc Iron Co $84,000

Delivered to Koaliui? Company In pursnanoe of the
terms of the General Mortsajro, for new acqnisitlona and
beitenuentsi, and in the treasury of the Company, as
stated below 1,500,000

Drawn wnder the terms of the General Mortf;aKo. on ac-
count of an eiiual amount of the Puiladelphui A ReaiUuK
RR. Co. 10-year Sinklni: Fund bonds, wlndi were paid and
canceled out of, the proceeds of the Sinking Fund of that
loan. . 30,000

Drawn under the terms of the Geceral Mortgage, on ac-
count of mortgage on real estate of Reading Company,
which was paid and satisHed 20,000

$1,634,000
Less amount of General Mortgage Bonds purchased and
cancelled out of the i)roceeds of the Sinking Fnnd 253,000

$1,381,000

Of the General Mortgage Bonds referred to as having been
issued during the year, the $84,000 drawn to retire the
Divisional Mortgage Bonds of The Philadelphia & Reading
Coal & Iron Comjany were delivered to the Reorganization
Syndicate, whica provided the funds to take up the maturing
bonds ; while the §30,000 drawn to retire the Philadelphia &
Reading Railroad 10-year Sinking Fund Bonds and the
$•20,000 drawn on account of mortgage on real estate, as well
as the 1^1,500,000 delivered for new acquisitions and better-
ments, are in the treasury ot the Company.

DIVIDENDS.
A dividend of 1 per cent upon the First Preferred stock

was declared on August 27, 1902, out of the surplus earnings
of Reading Company, and paid on October 1, 1902, and on
February 6, i903, the Board declared, out of the surplus
earnings, a dividend of 2 per cent upon the First Preferred
stock, which was paid on March 9, 1903. Upon the declara-
tion of the last-named dividend, the Company paid to the
Trustee of the General Mortgage $246,774 45, being the
amount required for the ~ inking Fund, and represented five
cents per ton on all anthracite coal mined during the calen-
dar year 1903 from lands owned by The Philadelphia &
Reading Coal & Iron Company and pledged under the General
Mortgage. The sum of $246,774 45 was also paid out of sur-
plus earnings, and was applied by the Trustee to the pur-
chase of the S253,00!i General Mortgage Bonds referred to
above which bonds have been canceled.

THE CENTRAL RAILROAD COMPANY OP NEW JERSEY.

The total outstanding capital stock of the Central RR. Co.
of New Jersey is §27,4i5,8i0 00. Dividends aggregating 8
percent were declared and paid upon the stock during the
past fiscal year.
^The proportion of these dividends which was paid to Read-
ing Company was more than sufficient to meet the fixed
charges created to acquire its interest in the Central Railroad
Company of New Jersey.

GENERAL MORTGAGE BONDS.
On December 17, 190.', Reading Company certified, as pro-

vided in the General Mortgage, to the Trustee thereof to the

application of the $1,500,000 General Mortgage Bonds, which
as stated in the annual report of 19i»2, have been delivered
to it for new acquisitions and betterments. These new ac-
quisitions and betterments consisted of:

For the acquisition and construction of
rolling I- took and ttoatlng equlpmeut.. . $1,228,896 72

For real estate purchased by and for con-
Ktruition upon properties of Reading
Company 51,158 54

For real estate purchased and for con-
struction upon lines of railway or ter-
minal properties of:

Plillaiielphia & Reading Ry. Co 6P,417 65
The Chester & Delaware River RR. Co 6,61)4 35
The Gettj sburg & Harrlsburg Rv. Co. 9,540 78
The North Ea't Pennsylvania KR. Co. 18,53S» 38
The Port Reading RR. Company 31,076 Vi9

$1,411,323 71
Add balance from previous certtfloate 74,099 69

1^1,485,423 40
All the property thus acquired, which did not become

directly or indirectly .subject to the General Mortgage, has
been conveyed to the Trustee by a special supplemental
mortgage
Upon the filing of the certificate referred to the Trustee

delivered to Reading Company the $1,500,000 General Mort-
gage Bonds stated in the preceding paragraph to be used for
further acquisitions and betterments.

INCREASE OP FUNDED INDEBTEDNESS.
The increase of $4,327,850 m the funded indebtedness of

the Company, as shown by the balance sheet, is accounted
for as follows:
Gene al MertKage bonds .$1,381,000
Car Trust certificates issued. Series D $2,340,000
Less Series B canceled $400,000

" C '• 174,000 574,000
1,766,000

Bonds on new Locomotive and Machine Shops, Reading
(held by Philadelphia & Reading Railway .Company) 1,200,000

4,347,000
Less redaction of bonds and mortgages on real estate... 19,150

$4,327,850

The General Mortgage Bonds in the treasury of the Com-
pany June 30, 1903, were $4,574,000, as compared with
$4,735,000 on June 30, 1902. The difference is accounted for
as follows

:

In treasury June 30, 1902 $4,735,000
Received as heretofore shown

:

For imptovcmeuts, etc $1,500,000
For sinking fut.d bonds can-
celed ant real estate mort-
gagepaid 50,000 1,550,000— $6,285,000

Less amount sold 1,711,000

In treasury June 30, 1903 „. $4,574,000

NORRISTOWN & MAIN LINE CONNECTING RAILROAD
COMPANY.

Work upon this connecting railroad was continued during
the year, and it is expected that the road will be in operation
before the end of the present calendar year.
The Board tenders its thanks to the officers and employees

of the Companies in which Readiat< Company holds an in-
terest for the important part performed by them in produc-
ing the results set forth in this report.

By order of the Board,
GEORGE F. BAER, President.

dr. READING COMPANY—BALANCE SHEET JUNE 30, 1903. Cb.

Railroad Equipment— Amount. Total.
Locomotive Engines and Cars $19,792,119 42

Floating Equipment-
Colliers, Tugs, Barges, etc 2,107,650 00 $21,899,769 42

Real Estate
Leased Euipment
New Equipment
Mortgages and Ground Rents
P. & R. Ry. Co. Purchase Money Mort-
gage Bond

Bonds—
Philadelphia & Reading Railway
Company's Bonds $20,000,000 00

Bonds of suiidrv companies (seepage
28 of Pamphlet Report). 18,745,318 25

Stocks—
Philad Iphla & Reading Railway
Company's Stock $20,000,000 00

Philadelphia & Ke^ding Coal & Iron
Company's Stock 8,000,000 00

Stocks of sutdry companies (see
page 29 of Pamphlet Report) 51,269,338 07

Phila. & Reading Coal & Iron Co...
PHILADELIIKa <fe READI^G R'WAT Co :

Account Bonds and Moitgages re-
tired

Sundry Railroads, Exo.'isee page'so
of Pamphlet Report)

P. & Rv. Co Account New Locomo-
tive and \i.\chine Shops, Reading.

Current Assets-
Cash..

. 592,088 55
Notes Receivable 289,909 04
Cent. Trust Co. of New York, Trustee. 7.')2 15
Accrued Income 320,623 35
Current Business 67 9 08

Philadelphia & Reading Railway Co." 64",094 20

17,351,935 71
7,402.211 11
2,022.054 3H
262,4i4 99

400,000 00

38,745,318 25

79,269,338 07

79,116,720 56

47,500 00

1,009,985 35

1,200,000 00

1,334,526 37

Amount. Total.
General Mortgage Loan, 1897-1997 $69,020,000 00
Bonds and Mortgages on Real Estate.. 1,40^.040 59
Delaware River Terminal Bonds 600,000 00
Delaware River Terminal Ext. Bonds.. 809.000 00
Wiim.&No.RR. Co. Stock Trust Certs.. 1,295 000 00
Reading Co.—Jer^ey Cen. Col. Gold B's 23,000,000 00
Railroad and Marine Equipment Trust
Certificates Series "B" 2,600,000 00

Railroad Equip. Trust Cer. Series "C". 1,131,000 00
Railroad Equip. Trust Cer. Series "D". 2,340,000 00
Bonds—New Locomotive and Machine
Shops, Reading 1,200,000 00

$103,304,010 59
First Preferred Stock $28,000,000 00
Second P. eferred Stock 42,000,000 00
Common Stock 70,000,000 00 140,C00,000 00

Contingent Account (for unadjusted
matters in connection with ,lore-
closure sale, etc) ^. ...

Current Liabilities—
Current Business 929,865 35
Accrued Interest, Taxes, etc. (Est.) . . 922,982 08

General M. Bonds Purch. and Cancel..
Sinking Fund General Mortgage Loan.
New Equipment to be Purchased Ac-
count Equipment Dismantled

Surplus TO June 30,'02.$1,239,911 71
From which deduct:

Sinking Fund General
Morterage Loan, $246,-
7 . 4 45; Amount of Dlv-
dend paid Oct. 1, 1902,
$280,001); Amount of
Dividend paid March 9,
1903, $560 000 1,036,774 45 153,137 26

Surplus Year ended Juke 30, 1903 . . 2.1 10,022 30 2,263,159 56

1,050,663 39

1,852,847 43

1,520,000 00
752 15

70,311 07

E. & O. E, $-50,061,774 19 D. JONES, Oompiroller. $250,061,774 19
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READING COilPANY—PHTLA.DELPHIA & READING RAILWAY 00. AND THE PHILADELPHIA & READING COAL & IRON
CO.-CONSOLIDATION OF INOOME ACCOUNTS FOR THE TEAK ENDED JUNE 30, 1903, AND

COMPARISON WITH YEAR ENDED JUNE 30, 1902.

READING COMPANY.

Income fbom P. & R. Rv. Co.—
Interest on Purchase Money Mort^rage.
Interest Account Leased Lines, etc ...
Rent Delaware Klver Wbiirves
Rent of Equipment

From Othir Sources —
Real Estate Rented.
Interest and l>lv. Heeelpts. $1,844,387 69
Int.on debt of P.&R.C.«SfcI.Co. 1,682.83441

Schaylkill Canal.

Expenses.

PHILADELPHIA & READING RAIL-
WAY CO.

Rkceipts—
From Railway Traffic
From other sources, net

EXPENSK8—
Operating
Insurance
Equipment Renewals.
Improvements

P & R. COAL & IRON CO.

Receipts
Expenses -
Operating
New Work at Collieries
Interest on Debt to Reading Co.

Net Receipts.

FIXED CHARGES AND TAXES—
Reading Company
Phila & Reading Railway Co
On Securities, etc.. Payable to Public.
On Securltlea owned by Reading Co..

Phila. & Reading Coal & Iron Co. ..

Surplus

1902-1903.

$1,200,000 00
503,844 27
."iO.OOO 00

1,625,000 00

126,145 12

2,926,722 lo'

$3,378,844 37

3,052,867 22

6,431,71149
90,950 47

31,708,523 78

1

721.267 35' 32,429,791 13

$6,340,761 02

19,092,084 12
272,419 41'

1,228,760 46 20,593,264 02

19,681,583 71
867,329 97

1,582,334 41

11.836,527 11

23.279,240 72.

22,131,248 09,

4.230,738 72

1,147,992 63

19,325,280 76

6,140,167 31
3,378,844 27 9,519,011 58

377,747 73 14,127,498 03

$5,197,782 73

1901-1902.

$1,200,000 00
457,833 23
? 0,000 00

1,576,000 OOi $3,283,833 23

110,155 86

1.918,127 69

12 32 2,028,295 87

5,312,129 10
82,;- 47 93

28,620.371 45
652,463 88 29,172,835 33

16,543.775 62
246,044 35
29H,lf3 90

1,341,325 81 18,427,299 63

26,519,529 59

24,530,9^3 99
863,428 15
888,780 6i 26,283,202 75

3,893,835 43

6,235,230 25
3,^83,833 23 9,519,123 48

$5,229,781 17

10,745,535 «5

236,326 84

16,211.643 66

419,858 50 13.832,817 46

$2,378,826 2*

Fixed Charges and Taxes, as above $14,127,498 03
Less Income of Reading Co., included in Fixed Charges of Ry. Co., as above 3,378,844 27

Net Fixed Charges and Taxes $10,748,653 76

$13,832,817 46
3,283.833 23

$10,548,984 23

THE PHILADELPHIA & READING COAL & IRON COMPANY-INCOME AC";OUNT FOR THE YEAR ENDED JUNE 30, 1903,
COMPARED WITH THE YEAR 1902.

Receipts.

Coal »ale8 (Anthracite)
Coal sales (Bituminous)
Coal rents
House and Land rents
Interest and Dividends
Miscellaneous

Total Receipts

Expenses.
Mining coal and repairs
Coal purchased (Anthracite)
Coal purchase*?, etc. (Bituminous)
Royalty of leased collieries
Transportation of coal by rail
Transportation of coal by water
Handling coal at depots
Taxes on ooal lands and improvements
Repairs of houses, etc
Damages a -count coal dirt
All other expenses
Coal sold from stock

Leuooal added to stock

Colliery Improvements, etc
Depletion of Coal Lands Fund

Total Expenses

Profit in Oppratlng
Fixed charges and taxes

Income for year
Add profit and loss from previous years

Less 2% Interest on Reading Company "Loan Account".

Balance to Credit of Profit and Loss Account

Tonnage

—

BUne'l (Anthracite) ,

Purcha.'ed "
Sold "

Onhand "
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Da. THB FHILADBLPHIA, * READINQ COAL A IRON OOMPAKT-QEKEBAL BALANCE SHEET JUNE 80. 1908. Cu.

Capital Accodkts. Amourit.

Coal Lands $60,014,896 59
Timber Lands 659,965 00
Now York and Eastern Depots 707.002 19
Western Yaras and Depots 618,011 b7
Miners' and Other Houses 548,037 67
Pottsvlllo Shops, Rial Estate and Im-
provements •-- 369,666 99

Storage Yards and Washerles 389,123 86
Other Real Estate 121.287 58
Improvements Ht Collieries 7.078.690 32
Equipments at Collieries 2,302,467 63
Deadwork at Collieries 3,711,477 31
Stocks and Boads of Companies Con-

trolled 9,746,073 25

Total.

CmtBENT Assets.

Cash on hand $961.944 62
Bills Receivable and Loans 1,000,000 00
Coal Aooounta 2,829,193 82
Rent Accounts 39.477 21
Compaiiies and Individuals. 4'i3,296 26
Ooalonhand 1,014,942 55
Supplies and materials on hand 676,186 01

Depletion of Coal Lands Fund-
Securities $2,018,472 10
Casta deposited with Drexel & Co 12,285 24

$86,266,700 26

6,945,040 47

Stocks, Bonds and Mortgages.
2,0r 0.757 34
2,033,556 06

$97,276,054 13

Capital Accounts. Amovnt.
Dlvlaonal Coal Land Mortgage Bonds-
John H. Krause Loan, 1884-1904

Coal Trust Five-Ton Year Gold Loan,
Due April 1, 1904 $3,600,00000

P. & R. Collateral Sinking Fund Loan,
1892-1932 1,380,000 00

Capital Stock
Reading Company

Current Liabilities—
Pay Rolls and Vouchers $1,182,307 21
DueforC al Purchased 290,457 24
Due for Royaltv ot> Coal Mined 12!>,745' 9
Freight and Tolls Due Foreign Roads .. 81.428 84
Companies and Individuals 65,201 99
Interest Due and Uncollected 22,m42 (SO

Interest and Taxes Accrued 207,403 91

Income from Investments Account De-
pletion of Coal Lands Fund

Improvement Fund Account New Col-
lieries

P. & K. Railway Company Current Ac-
count

Pr lit and Loss to June 30, 1902 .... 652,116 12
Profit and Loss for year ended June 30,
1903 770,244 90

Total.

$206,000 00

4,980,000 00
8,000,000 00

79,116,720 60

1.979,390 48

153,449 27

300,000 00

1,118,132 80

W. G. BROWN, Secretary.

1,422,361 02

$97,276.054~13

PHILADELPHIA & READING RAILWAY COMPANY-INCOME ACCOUNT FOR THE YEAR ENDED JUNE 30, 1903, AND COMPARISON
WITH YEAR ENDED JUNE 30, 1902.

1902-1903. 1901-1903.

RAILROAD.
Bahninos—
From coal traflBe $13,134.624 09

12,564,293 31
5,235,897 25
654,884 18
118,824 95

3,019,880 91
4,901,01142
10,526,642 70

644,549 09

272.419 44
1,228,760 46

$31,708,523 78

19,092,084 12

$12,616,439 66

1,501.179 90

$12,063,345 47
11,032,410 69
4,880,705 14
624,540 33
119,369 82

$28,620,371 45

16,543,776 62

From merchandise traflBo
From passenger traffic ...........
From miscellaneous sources
From transportation of mail.....

OPERATHfo Expenses—
Formalntenance ofway and structures.
For maintenance of equipment
For conducting transportation ........

2,920,735 00
4,020 222 24
8,952,808 02
8^0,010 36For general expenses ......

296,153 90
246,044 35

1,341,325 81

Othbb Expenses—
For equipment renewals.....

$12,076,595 83

For insurance fund .............
For Improvements

1,883,524 06

Other Sources (net earnings)-
11,115.259 76

721,267 35

11.836.527 11
9,519,011 58

10 193,071 77
552,463 88

Net Earnings 10,745,535 65
Fixed charges 9.519.123 48

surplus $2,317,515 53 $1 226,412 17

DR. PHILADELPHIA & READING RAILWAY COMPANY—BALANCE SHEET JUNE 30, 1903. cb.

Amount. Total,

Railroad $79,851,857 54
PhUadelphla Terminal 8,500,00000 $88,351,857 54

Pblladephla Subway 2,741,000 00
BealEetate 28,086 82
Leased Equipment (W. & N. RR.) 346,640 50
Chestnut Hill Railroad Company Stock 75,000 00
Reading Co., Purchase Money Mort-
gage Bonds 1,200,000 00

Current Assets—
Ca.^h 2,276,146 59
BillB Receivable 700,^90 03
Freight and Toll Bills 1,940,251 17
Materials on hand 2,468,649 76
Railroad Companies 1,787,707 43
PhUadelphla & Reading Coal & Iron
Oompuny 1,120,953 17

Individuals and Firms 490,595 30 10,785,193 45

Deposit account Insurance Fund 75,458 47
Insurance Fund Securities 828,297 75 903,756 22

Deposit account Subway Loan 93,1 51 93
Subway Loan Securities 268,406 11 361,558 04

New Locomotive and Machine Shops,
Reading 1,600,000 00

$106,393,092 57

Amminf. Total.

Prior Mortgage Loans $5,241 ,700 00
Consolidated Mort. Loan, 1871-1911... 18,811,000 00
Improvement Mortgage Loan, 1873-
1897-1947 9,363,000 00

Consolidated Mortgage Loan, 1882-
1922-1937. First Series 5,766,717 00

Consolidated Mortgage Loan, 1883-
1933, Second Series 1,535 00

Debenture Loan, 1891-1941 8,500.000 00
Purchase Money Mortgage 20,000,000 00 .$67,683,952 00

Philadelphia Subway Loan.. 2,741,000 00
Bonds and Mortgages on Real Estate. .

.

1,027,405 54
Capital Stock 20,000,000 00

Current Liabilities—
Unpaid Vouchers and Pay Rolls $2,887,809 34
Railroad Companies 946,810 78
Individuals and Firms 453,703 10
Rents Matured 274,547(0
Interest Matured 108,717 71
Rent, interest. Taxes, Etc., Accrued... 1,513,677 72
Reading Company 64.094 20 6,249,359 85

Insurance Fund 927,448 93
Equipment Fund 696,125 13
Subway Sinking Fund 361,558 14
Wilmington <fe Northern RR/Co. Equip-

f,.o cAn Kn.ment account Lease 346,640 50
Reading Co. account Bonds and Mort-
gages retired 47,50000

Reading Co., account New Locomotive
and Machine Shops, Reading 1,200,000 00

Surplus June 30, 1902 2,794,587 05

Surplus for Year Ended June 30,
1903 2,317,615 53 5,112,102 58

D. JONES, Oomplroller. $106,393,092 57
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ILLINOIS CENTRAL RAILROAD COMPANY.

FIFTY-THIRD ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30, 1903.

The number of miles of railroad operated by the Illinois Central Railroad Company on Jane 80, 1903, was 4,283-90
To which there was added on December 21, 1902, the St. Louis & Ohio River Railroad 17'20

Making the number of miles of railroad in operation on June 30, 1903 4,301*10
The average number of miles of railroad operated during the year ended June 30, 1903, has been 4,29298, against an

average of 4,276"23 operated in the preceding year.

The following is a summary of the Company's biisiness for the year ended June 30, 1903:
Gross Receipts from TratHo $45,186,076 86
Expenses of Operation $29,835,883 35
Taxes , 1,862,072 02 31,697,955 37

Income from Traffic, belnj? tbe excess of Receipts over Expenses of Operation and Taxes $13,488,121 49
Net Receipts from Sale of Lands 1^,830 34
Income from Inrostments aud Miscellaneous Profits 3,445,317 51

Excess of Income over Expenses of Operation and Taxes $16,919,269 34

From this there have been paid :

Interest on Funded Debt and Bonds drawn under Sinking Fund $3,049,740 00
Bentof Subsidiary Railroads 3,170,136 21

Total Fixed Charges 6,219 876 21
Net Income for the year ended June 30, 1903 $10,~2>*,393 13
Surplus Dividend Fund brought forward June 30, 1902, as shown In last Report 1,132,446 92

Amoimt Available $ll,«bl,840 05

This has been disposed of as follows:
96th Peml-Annual Cash Dividend, paid March 2, 1903 $2,851,200 00
97th Semi Annual Cash Dividend, payable September 1, 1903 2,851,200 00

Set apart from Income to provide for t>ie diflfereTice between $3,100,000 (£620,000) of Sterling Sinking Fund five per cent
Bonds, due April 1, 1903, and the $3,000,000 of three and one half per cent Gold Bonds, due 1951, which were issued in
extension of a part of them $100,000 00

For Betterments , 4,881,25i 13

$5,702,400 00

4,981,253 13
Carried forward to Surplus Dividend Fund as of June 30, 1903, and set apart as applicable to future Dividends 1,178,186 98

$ll,'*bl,840 05

0-39 per cent
10 69
13 67 tt

5-43 (1

532 *l

519 ti

2-54 it

3 61 4t

5 30 «

9-59 It

903 it

12-47 ti

404 it

As compared with the preceding year:
The average number of miles of railroad operated Increased 16*75 or
Gross Rec-ipts from Traffic increased $4,365.04:fi 74 "

Expenses of Operation increased .« 3,587,~60 49 "

Taxes increased 95,85» 80 "

Inooae fro n Traffic increased 681,431 45 "

Net Receipts froui Sale of Lands decreased 866 90 "

Income from Investments and vliscellaneous Profits decreased 89,791 15 "

Excess of Income over Kxpenses of Operation and Taxes increased 590 773 40 "

Total Fixed Charges decrea-ed 348,157 85 "

Net Income for the fl.-<cal yearincreased 938,D31 25 "

The amount available alter deducting Fixed Charges increased 982,891 25 "

The sum appropriated from Income for Betterments increased 541,081 05 "

Bmplus Dividend Fund has been augmented by 45,740 00 "

TAXES.
The charter of the Company reserved to the State of Illinois, in lieu of taxes, 7 per cent of the gross receipts of the 706

miles of railroad originally built thereunder. The sum so paid has this year been $1,026,610 84, which, if capitalized at 3^
per cent, would give §29,332,880 as representing the proprirtary interest of the btate of Illinois in the Illinois Central Rail-
road. This is the largest payment ever made to the State in any one year.

Other taxes paid bring the sum up to $1,862,072 02. This exceeds the amount paid last year by $95,854 80.

DIVIDEND AND INSURANCE FUNDS.
The sum of $45,740, derived from interest on securities in the Surplus Dividend Fund, has been added to that fund,

which now amounts to $1,178,186 92, and is well and safely invested.
The Insurance Fuad, after the payment tbterefrom of all losses by fire, was augmented during the year by

$141,762 51, to $1,480,539 74, which is well and safely invested.

SINKING FUNDS.
Cairo Bbidoe Fonds.

The Trustees of the Cairo Bridge Funds report that on June 30, 1903, they held :

For the Contingent Fund $504,750 11, which is §175 50 less than had been so held June 30, 1902. The reduction is due
to the redemption, at par, of certain bonds which had been purchased at a premium and were held In that fund.

For the >inking Fund $30,649 86, which is $20,621 67 more than was so held on June 30, 1902.

For credit of the Chicago St. Louis & New Orleans R.R. ( o., subject to the order of the Board of Directors of that
corporation, $56,360 27, which is $31,388 71 more than was so held on June 30, 1902.

Other Sinking Funds.

The Trustees of the other funds report' that they hold in the Sinking Fund for Western Lines Bonds, $441,029 83, being
$62,967 75 more than labt year, and in the Sinking Fund for Omaha Division Bonds, $26,315 10, being an increase of
$10,806 05. These funds are invested, as are' also the Cairo Bridge Contingent Fund and Sinking Fund, in securities
authorized by the several Deeds of Trust under which they were established, and none of these assets appears in the
Balance Sheet herewith submitted.

The net additions thus made to these funds during the year amount in the aggregate'to $125,608 68.

THREE AND A HALF PER CENT GOLD EXTENDED BONDS.
On April 1, 1903, £62^,000 of Sterling Sinking Fund Five Per Cent Bonds fell due and were in part extended through

the issue of $3,00",000 of Three and a half Per Cent Gold Bonds maturing April 1, 1951, the remainder being paid in cash.
The difference between the liability for $3,100,000 formerly shown on the Company's books in respect to the £620,000 of

Sterling Bonds and that for $3,000,000 now shown in respect to the new Gold Bonds, has, as stated, been pro-
vided by setting apart $100,000 from the income of the year under report.

AMALGAMATIONS.
It was stated in the Report for the year ended June 30, 1902, that in order to simplify the organization by reducing the

number of subsidiary corporations, propositions would be submitted to the Stockholders looking to the acquisition of cer-

tain railroads therein named, which were at that time operated under lease.

These propositions were acted on favorably at the Stockholders' Meeting last year, and in pursuance of the policy so
adopted it in proposed to submit to a special meeting of the Stockholders, to be held November 14, 1903, propositions looking
to the acr4Ui3ition of the railroads of the following Corporations, which railroads are now operated under lease, or are under
construction.

Name of Oorporation. From. To. Mileage.

^"leKtmtSrtoriVsraii^oadYjdnglnVheState Indiana State Line 66-21

'^Be?ntlLll'pTrt''ofUs?alirbadlViu^^^
Indiana State Line 56-50

St. Lniiis & Ohio R R. Co Repvesville, 111 Oolconda, lU 17-20
Christopher & Herrln R. R. Co Christopher, 111 ZeiRler, 111 4-80
Mounds & Olive Kranch R. R. Co .'. Mounds Station Olive Branch, 111 10-80
Groves & Hand Ridge R. R. Co Groves, 111 Sand Ridge, 111 17-26

The parts of the railroads named below, lying in the State of Indiana, were recently purchased at Trustees' sale and
have been conveyed to this Company :
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Xamc of Corporation. Ft-om. To. Mileage.

Bautoul R. R. Co AVost Lebanon. Ind Illinois State Hue 8*22
lllinol8& ludlaiiaR. R. Co Swiiz City, Iml ... Illinois State Llue 32-01

As the cost of all the stock and bonds issued by the corporations above named has already been included in the accounts
of this Couipauy, the purchase of their several railroads will involve no additional outlay. Thi se purchases will make it

possible to subject nearly all of those railroads to the lien of a mortgage to secure bonds of tlie Illinois Central KR. Co.
which, when issued, will become available assets in its treasury.

STANDARD OF MAINTENANCE.
The policy of improving the standards of maintenauce has been strictly adliered to. The avei-age weight of rail in

main track is 7r96 pounds to the yard, as against 70oG pounds last year. The average tractive capacity of locomotives on
level trac'k has increased from 3,448 tons to 3,573 tons. The average capacity of revenue freight cars from 30 86 tons to
32'87. The passenger train equipment has been idiproved by the purchase of 37 new cars, and there has also been expended
the sum of $24,908 89 on accouut of 8 steel cars under construction for the suburban service at Chicaf^o.

All of the 1.003 eogiu^s, the 753 passenger, mail and express care, the 51,911 freight cars and the 645 work cars, shown
on the inventory, are in existence, excepting 4 passenger cars and 233 freight cars. Orders have been given for replacing
these cars with new ones, and their cost has been provided tlirough charges already made to "Maintenance of Equipment.'"

During the year 63 new locomotives were bought, of which 7 replaced old ones disposed of and 56 constitute additions
to the equipment.

Eleven thousand one hundred and two new freight cars and two work cars were bought or built in the Company's
shops. Of the new freight cars 1.436 replaced old cars destroyed or disposed of, and 9,666 were added to the equipment.

Air brakes are attached to 84'77 per cent of the freight car equipment.

ADDITIONAL SECOND TRACK.
During the year 66 "81 miles of additional second main track were put in service. At its close there were in service

)19 60 miles of secoad track and 87 '22 miles of third and other additional main tracks, making together 606'83 miles The
double track between Chicago and Fulton, Ky., 406 miles, has been completed with the exception of the single tiack, 1'69

miles, over the Cairo Bridge. During the year the construction of approximately 64 miles of additional second main track
lias been undertaken on the line between Pulton, Ky., and Memphis, Tenn., together with the reduction of grades thereon
in the direction of northbound traffic from 61 feet to 26 feet per mile. This work is now in progress. To complete the
double track between Jackson, Miss., and New Orleans, for a distance of 185 miles, there are yet to be put^in service 88 miles.

PERMANENT IMPROVEMENTS.
In the betterment of the property there have been spent during the year $15,301,578 84. Of this sum $119,680 14 were

ciharged to Betterment Funds previously provided and $4,881,253 13 wore defrayed from Current Income, the remaining
$10,300,645 57 being charged to Capital. Table No. 1, ^ubmitted herewith, sets forth these permanent improvements in
detail and shows that the cost of the 58 new locomotives, of the 9,666 new freight cars, 2 work cars, and of the
Lidgerwood ballast unloading machine added to the equipment was $9,356,373 96, which amount of itself constitutes more
than ninety per cent of the sum charged to Capital.

INCREASED PUBLIC SERVICE.
The attention of the proprietors is especially invited to Table No. 8, submitted herewith, in which the number of Pas-

sengers carried one mile and the number of tons of Revenue Freight carried one mile have been added together, so as to
show the number of Units of Service which have been annually rendered by the Railroad Company to the Public. It will
be seen that in each of the fourteen years last past there has been an increase not only in the units of service rendered
but also in the units of service rendered per mile of railroad operated. The service so rendered in the year under report
(5,631,975,907 units) was more than four and one-half times what it had been in the year ended June 3 », 1889 (1,203,982,725
units), and the service so rendered per mile of railroad operated was nearly three times as great as it had been fourteen
years before.

The attention of the Stockholders is invited to the accompanying Balance Sheet and to the Abstracts explanatory there-
of, as well as to the various Tables showing, in detail, the workings of the Company's business.

By order of the Board of Directors,

New York, September 16, 1903.
ALEXANDER G. HACKSTAFF, Secretary.

GENEBAL BALANCE SHEET.

Abstract. Abstract.

A RAir.ROADS AND E<jmPMENT
Real EJstate

$175,320,981 42
312.135 tz

2,208 ,0 9 S 75
6,601,387 ."S 2

42,624,299 89

6,786,514 21
6,563,601 77

2,908,726 66

I.

L.

1

!

H

O
I

Capital Stock $95,040,000 00
10,000.000 00Leased Line stock. ..

B Maxeeial and Suppues.. .

.

Funded Debt of Illinois
Central RK. Co .

Funded Debt of Chicago
Bt. LoiUs <fe New Orleans
RR. Co

$112,969,525 00

16,234,000 00

C Stocks Owned
D Bt)KDS OWHED
F ADVANCES ON ACCOUNT OF

Orn KR Railboads
E Net Assets

Bettehment Funds
129,203,525 00

161,a32 05ti ASSETS IN iNftUKANCE fWd.
Assets in Sukplcs Divi-
dend Funti

$1,480,539 74

1,178,186 92
250,000 00

I Set Apart to Pkovide for
Dividend Payable Sept.
1,1903.A&sKTS in pension Fund.... 2,851,200 00

3,160,960 12Profit and Loss
Insurance Fond '""1.480,53974

1,178,186 92
250,000 00

surplus dmoend fund...
Pension Fund

2.908,726 66

$243,325,743 83 $213,325,743 83

AB'tXRATT «»A."-RAILROADS AND EQUIPMENT.

As Shown in 'lie Report for
year Ended June 3vth.

the

Illinois Central RR.—Proper
Illinois Central RK.—Acquired jLines

Litchlield Division
CUicago & Springfield
Kankakee &. Sontliwestem
Chicago Havana & Western
Chicago Madison & Northern
Rlvers'de & Harlem
Mattoon to Evans vllle
Chicago & Texas
Ml una Citv

South Chicago RR
Blue Island RR
Rantoul RR "!'.'.'".'.'.".""" '.'""".'.1^.1/.'.'.'.'."*'"".""

St. Louis Division (St. Louis Alton &Terre'Haute"RR.)'.".".*.".""."....'...'.'.
Stacyvllle RR
Canton Aberdeen & Nashville RU................ '.. ...........'.
Hodgenvilie & Elizabethtown Ry .

Troy &TiptonviUe RR
Chicago St. Louis & New Orleans RR .""!!.'!!!!11!III!I11!!!..!!."1"!I"
Louisville Division Lease and Mortgage Liea "

Lien on Dub. &, Sioux City RR. to secure I. C. 4%'We8"tern Line's Bonds?.'
Omaha Division

Increase. Decrease.

1903. 1902.

$62,805,42173, $56,765,900 68 $6,039,52103

3,231
2,191
1,448
1,847

10,729
20f>

2
1,773

12
253
67
581

12,408

,380 61
,218 87
,717 32
,189 14
i,699 30
583 14

;,898 09
1,953 26
,968 68
.999 00
.549 81
,487 66
,603 82

2,006,492 94

42,503,669 33
22,825,148 72
5,425,000 00
5,000 000 00

3,193,114 11
1,888,870 40
1,448,517 31
1,844,919 75

10,538,224 94

1,691,074 73
12,963 68

253,999 00
67,535 01

581,480 16
12,210.283 09

61,.576 13
2,001,072 96

75,218 4i
6,005 00

40,098,433 60
21,688,000 00
5,425,000 00
5,000,000 CO

38,266 50
302,348 47,

200 01
2,269 39

191,474 36
205,?.83 It

2,898 09
82,878 53

14 80
7 60

198,320 73

5,419 98

2,405,235 73
1,137,148 72

$61,576 13

""75,218"4"5

6,005 00

Total
I

$175,320,98142 $164,852,194 001 $10,468,787 42
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ABSTRACT "r."—STOCKS OWNED.

Illinois Central RR. Co. Stock and Scrip.
Chicago St. I.ouis & New Orleans RR. Co
Dubuiiue A SioiixCity RR. Co
ChtciiKO Union Transfer Ry. Co
Other Stocks

Par Value.

$88,267 50
10,200 00

10,443,y00 00
WO.OOO I

314.025 00

$10,936,392 50

Book Value.

$88,267 50
10,200 00

6,419,739 02
40,000 00
43,18100

J,601,387 52

ABiliTRAC'jr *'»."—BONDS OWNED.

Illinois Central Uold Fours of 1953
Illinois Central Gold, Omaha Division. Threes
Illinois Central Gold, Utc'jtiold Division, Threes ,.

Illinois Central Gold, I^oiiisville Division, Three and a-halfs
Illinois Central Gold. St. Louis Division, Threes
Illinois Central >terliuj: Fives of 1?05
Mississippi Valley Co., Registered, Gold Fours of 1950
Yazoo & Missls.sippl Valley RK. Co. Gold. Improvement Fours of 1934, Registered.
Mississippi Central Second .vioitpafre (past due) —
Iowa Falls & Sioux City RR. Co. First Mortgage Sevens of 1917

Bonus Pledged—
,

See Abstract M. ' ^

Yazoo & Mississippi Valley RR. Co. First Mortgage Fives
Cherokee & DahotaRR. Co. First Mortgage Fives $ 3,100,000 00
Cedar Rapids & Chicago RR. Co. First Mortgage Fives 830,000 00

Louisville New Orleans & Texas Ry. Co. First Mortgage Fours $16,832,0fi0 00
Louisville New Orleans* Texas Ry. <'o. Seconrt Mortgage Fives .. 9,104.000 00
i-oulsvllle New Orleans & Texas Ry. Co. Land Grant Income Bonds 9,904,000 00

Par Value.

$71,000 00
2,750,000 00
131,000 00
400,000 00
58,875 00
1,000 00

30,000 00
7,633,472 82

600 00
460,500 00

Book Value.

$71,000 00
2,613.913 21
131,000 00
400,000 00
58, 87.^ 00
1,000 00

30,000 00
7,633,472 82

600 00
523,073 13

$11,536,447 82

2,800,000 00

3,930,000 00

35,840,000 00

$54,106,447 82

$11,462,934 16

2,324,488 18

3,930,000 00

24,906,877 55

$42,624>299 89

Note.—As shown In Abstract K, there was collected as dividends on stocks owned and as interest on bonds owned, $2,661,214 45, which
is 4"09 per cent on the par value or the stocks and bonds owned and 5*41 per cent on their book value as above set forth in Abstracts C and D.

ABSTRACT " E."—ASSETS AND LIABILITIES.

ABSETS.

Cash $1,858,99016
Bills Receivable and Loans
on Collateral .... 6,813,327 22

Due from Solvent Com-
panies and Individuals .. 3,805,731 55

Due from Agents 2,306,732 30
Due from Subsidiary Com-
panies 28,1172 07

Other Assets 137,657 21

Liabilities.

Payable on Demand-
audited VOUCH KRS—
Vouchers Audited prior to June 1, 1903.

.

Vouchers Audited tor June, 1903
$677,097 26
2.224,748 13

WAGES AND SALARIES—
Due prior to June 1, 1903
Due tor thu month of June, 1903

Net Trafflc Balances due to other Companies.
Dividends not called for
Matured Interest Coupons unpaid (including
coupons due July 1, 1903)

Rents payable July 1, 1903
other Aocounts Payable

$14,950,710 51

Payable at Future Datbs—
Interest on Funded Debt accrued to June 30,
1903, but payable at various dates after
July 1, 1903

Fund f<»r Renewal of Enyines and Cars
Fund for Automatic Couplers and Air Brakes
Other Accounts Payable

Balance-Net Assets,

Total

.

$348,12=) 44
1,856,202 43

$2,901,845 39|

2,204,331 87i

591,191121
27,818 80|

I

1,054,097 96,
200,000 00
309,535 85 $7,288,820 99

$245,280 18
65,760 89

146,041 88

$641,204 80

457,082 95 1,098,287 75

6,563.601 77

$14,950,710 51

ABSTRACT **F."—ADVANCES ON ACCOUNT OF OTHER RAILROADS.

Effingham District-Formerly St. L. Indiakapolis J& Eastern RR.
Canton Aberdeen & Nashville RR. in Alabama
Albert Lea & Southern RR
Riverside & Haklem BR
Peoria Division
St. Louis <k Ohio River RR
Christopher <v Herrin RR.
Mounds <fe Olive uranch RR
Groves <fe Sand Ridge RR
Cadar Falls & New Hartford RR

Amount Advanced as Shoun in
the Report for the tear

Ended June 30th.
Increase

.

1903.

$743,075 49
161,134 58

Total.

5,301.745 93
253,670 46

858 28
171,763 55
95,467 69
58,798 23

$6,786,514 21

1902.

$739,261 74
161,134 58
389,197 94
204,329 43

5,23«,594 38
67,936 68

$3,813 75

15,634 10

$6,814,088 75

65,151 55
185,7:^3 88

858 28
15P,129 45
95,467 69
58,798 23

Decrease.

$389,197 94
204,329 43

$27,574 54

ABSTRACT »BI.»»—BETTERMENT FUNDS.

At Credit of
the Funds

June 30, 1902.

Charges
Dwriiig the

Tear.

At Ore<lit of
the Funds

June 30, 1903.

I^uisville Division Fund
'

$68,287 83
Ht. Loui^ Division Fund 126,1.53 97
Omaha Division Fund 168,955 14

Total $363,396 94

$68,287 83
!

126,153 97 ;

7,623 09 $161,332 05

.$202,064 89
;

$161,332 05

ABSTRACT «• 1 "—APPLICATION OF INCOME.

Dli Items.
(

Surplus Dividend Fund June .30. 1902, as shown In last report i $1,132,446 92
Net Reckipts During tub Year Ended June 30. 1903— I

P>om the Operation of the Railway, as shown in Abstract "N" $13,488.12149
From the Land Office 15.830 34
From Investments and Miscellaneous Proflts, as shown in Abstract "K" 3.445 317 51 16.949.269 34

AvaUable for Fired Charges and Dividends $18.081716 26
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ABSTRACT " I "-APPLICATION OF INOOUE.- Oonlitiued.

OR. Items.
I

Interest on Bonds to July 1, 1903, Inoluslve—
I

Sttrllng Siuktnsr Funds due April 1,1903-
5%on*3,150,000 July 1 to (October I, 1002 *30,37r} 00
5% ou $3,100,000 Oct. 1, 1902, to April 1, 1903 77,500 00

Gold Three and a-half Extended First Mortgage 313% on $3,000,000, April 1 to July 1, 1903. ...

St^rltuit Sixes, extended as Fours $2,500,000 12
Sterling Fives of 1905 1,000,000 12
Sterling Tlirees 2,500.000 12
Gold Fours L.-SOO.OOO 12
Gold Three and a-halfs 2,499.000 12
Currency, Kankakee ct Southwestern RR , 908,000 12
Gold, Si>riu«tield Division 2,000,000 12
Gold, Western Lines 5,425.000 12
Gold, Cairo Bridge 3.000,000 12
Gold Fours of 1952 15,000.000 12
Sterling Three and a-halfs 5,2»j6,000 12
GoM Fours of 1953 25,000,000 12
Gold, Omaha Division 5.000.000 12
Gold, Litthfleld Division 3,148,000 12

mos. @ 4%
" " 5%
'• " 30/0
" " 4%
" " 3 '11%
" " 5%
" " 3»«%
" '• 4%

I" " 40/0
" " 4%
" " 3»9%
" " 40/&'
" " 3% 1

" " 3% 1

$116,875 00

26.2,^0 00
100,000 00
50,000 00
7.-,0Oi) CO
60 000 00
ST.'iS.'S 00
4H.400 00
70,000 00

217,000 00
120,000 00
eoo.ooo 00
184.310 00

l.OOt'.OOOOO
150,(iOf) 00
94,410 00,

Sterling Sinking Funds of 1903 drawn for payment October 1, 1902.
$2,999,740 00

50,000 00'

®

Interest ON Funded Debt AND Bonds drawn Under Sinking Fdnd
Rent of C. St L. & N, O. RR.—

Currency. Second Mortgage Sixes $ 80,000
Gold Fives 18.555.000
Gold Three and a-halfs I,359.0ii0
Gold, Memphis Division 3,500,(00
Gold. Bridge Bonds 3,000,000
Gold. L«nusvile Division 21,788.000
Leased Line Stock 10,000,000
Sinking Fund for Cairo Bridge Bonds, Deo. 1, 1902, and June 1,1903 $20,000
Trust Fund for C, St. L. & N. O. RR. Co., Dec. 1, 1902, and June 1, 1903 10,000

12 mos.
12 "

12 "

12 "

12 "

12 "

12

6%
5%
3^%
4%
5%
3V/o
4%

Salaries of Trustees and others
Rent of Cecilia Branch
Rent of Line from Princeton to Gracey.

$ 4,800 00;
827.750 00,
47,565 OOl

140,000 00
1.50,000 00
76<!,580 00l
400,000 00|

30,000 00

1,018 17
40,000 00
12.039 ,0

Rent of Dubuque & Sioux City RR. (including $46,733 po Sinking Fund on Gold, Western Lines
Fours aud $10,000 Sinking Fund on Gold, Omaha Division Threes) $463,365 71

Less: Interest on Gold, VVestern Lines Fours, as above $217,000 00
Interest on Gold, Omaha Division Threes, as above 150,00000 367,00000

Rent of St. Louis Division (3t. L. A. &T. H RR.) —
Interest on prior Lien Bonds, rent of Leased Lines, etc,
Interest on Gold, St. Louis Division, Threes -

$4,939,925 6 mos. ® 3% $74,098 88
4,997,525 6 " " •' 74,962 88

Interest on Gold, St. Louis Division, Three and a-halfs $8,377,000 12 mos. @ 31^%

$65,268 24

149,061 76

293,195 00

$2,416,652 87

96,365 71

Rent of Peoria Division
Rent of Subsidiary Railroads .

Total Fixed Ch.vrges
Dividend, March 2. 1903, on Illinois Central Shares $95,040,000 6 mos. @ 6%
Dividend. September 1, 1903, on Illinois Central Shares 95,040,000 6 " "6%
Sept apa t from luoome—
For the i1iffer»-nce between $3,100,000 (£620,000) of Sterling Sinking Fund five per cent bonds, due April

1, 1903, and the $3,000,000 of Three and one half per cent Extended First Mortgage Gold Bonds, due April
1, 1951, whtohwere issued in extension of a part of them

For Betterments

507,525 00

149,592 63

$3,049,740 00

Surplus Dividend Fund, Applicable to Future Dividends.

3,170,136 21

$2,851,200 00
2,851,20^00

I

$100,000 00
4,881,253 13

$6,219,876 21

5,702,400 00

4,981,253 13

$16,v03,529 34
1,178.186 92

$18,081,716 2«

DB. ABSTRACT "K.''—INCOME FROM INVESTMENTS. OB.

Fixed Charges of Sub-
sidiary Lines written off.

Balance, representing
Net Ikcome from In
vestments

i

Interest Received on Money Loaned, less Interest Paid on
$503,50000 Money Borrowed

Interest on Bonds Owned —
Illinois Central, Louisville Division, Gold 3 i^ss

Illinois Central, St. Louis Division, Gold 38
Illinois Central, Gold Fours of 1953
Illinois Central, Gold, Omaha Division Threes
Iliioois Central, Gold, Lltchtleld Division Threes
C.St. L. A N. O. RR Gold Fives
C. -t. L. &N, O. RR. Gold Bridge Fives
Y. & M. V. RR. Co. Gold Improvement Fours
Y. & M. V. RR. Co. Gold Fives
L. N. O. &T. Ry. Co. Fours
L. N. O. &T. Ry. Co., 2d Mtge. Incomes
Cherokee &Dakot» KR. Co. Fives
Cedar Raoids & Chicago RR. Co. Fives
Iowa Falls & Sioux City RR Co. Sevens
Mississippi Valley Co. Registered Fours
Other Bonds

Dividends on shares Owned—
Illinois Central RR. Co. Stock
Chicago St. Louis & New Orleans RR. Co. Stock
St. Louis Alton & Terre Haute RR. Co. Stock
Other Stocks

Interest on Securities in Surplus Dividend Fund
]

Sterling Exchange 1

Premium on Illinois Central RR. Co. stock not subscribed] for
by Stockholders 1

Sundry Profits !

Interest on Bonds of Subsidiary Lines pledged to
secure $15,000,000 Illinois Central Fours of 1952
—$16,350,000 Fives $817,500 00!

Less Intkrest Collected as above—
From Y. & M. V. R. R. Co. on its Gold
Fives $140,000

From Dubuque & Sioux City RR. Co.—
OnCheroseecfe Dakota RR. Co. Fives. 155,000
On Cedar Rapids & Chicago RR. Co.
Fives 41,500 336,50000

3,445,317 51

Interest on—
South Chicago RR. Co. Fives
Canton Aberdeen & Nashville RR.
canceled

Co. Note given for Bonds

$3,948,817 511

$14,000 00
900 00

2,840 00
82,.' 00 00
3,9S0 00

263,300 00|
150,000 00;
205,570 b2|
140,000 00
67.-<,280 OOi
865,753 84]
165,000 00!
41,500 00
32.235 00|
3,509 43

96 56

$11,202 00;
408 OOl
189 00

1.^,000 00

$45,740 00

1

11,1»2 16|

56,0*1 65,
15,829 05

$481,000 00

10,000 00

12,500 00
i

$655,310 21

2,634,415 45

26,799 00

128,792 85

503,500 00

$3,948,?17 51
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TAULfi NO. 1.—PERMANENT IMPROVEMENTS.

Br Roads.

Illinois Central RR.—Proper
lUimiis Centnil RR.—Acquired Lines:

LltC'UtloUl Hivislon
Chioato i\: Si>riiii;tleld

Kankakoe it Sou'liwestern
Chicago Havuui* ife Western
Chioas-'o Madison * Northern
Ktveisulo A Harlem
Mattoon to EvausvUle
Cliicut;o & Texas

$38,960 50
302 34H 4-7

2<'0 01
2 269 39

191 47 -k:-

6

1,2^3 71
2,898 09

82,878 53

Blue Island RR
Rant o 111 RR
St. Louis ivision (St Louis Alton & Terre Haute RR.)
Canton Abenleen & Nashville RR
Chlca«;o st. Louis « New Orleans RR.:

Main Line, Memphis Divisiou, Kosciusko Branch, and Monticello Branch.
Louisville Division

$2,405,935 73
1,0 8.424 55

Total.

Distributed as Follows:
Construction—

Way Lands acquired
8tat'«n Grounds acquired.
Buildiuk's
Water Works
Brldsjins:

< attleciuards and Crossings.
Fencing
Sidinas
Ballasting?
Redurtiou of Grades
New Second Main Track
Block Siiinals
Interlocking
New Telephone System
New Telejfraph
Lake Shore Protection
Elevation C. M. Ar N. Tracks, Ashland Avenue, Chicago
Connectius Tracks, Thebes, 111.. Bridge
Branches C. St. L. & N. O. R. R —

Brookhaven, Miss., to Monticello, Miss., and extension $125,080 57
Kast ('atro, Ky., to Paiucah, Ky 7l!7,8''0 33
Dyer-sbuig, Tenn., to Obion River and extensions 10,364 87

New Shop Machinery and Tools

New Equipment Purchased in Addition to New Engines and Caks Bought or Built
OLD Ones:

56 Locomotives

:

10 Atlantic Type Passensrer Locomotives
41 Consolidation Freight Locomotives
5 6 vvheel Switch Locomotives.....

27 Passeneer Cars:
5 Coacoes

VI Coaches (Dividei)
4 Chair Cars
3 Burtet Library Cars
2 Parlor Cars
1 Dining Car
Onaeoountof 8 Steel Suburban Cars (under construction)

9,666 Freight Cars

:

6,0SL 40 Ton Box Cars
600 30-Ton Fruit Cars
200 30 Ton Refrigerator Cars

2,28r> 40-Tou Coal Cars i

ot.O 50 Ton Coal and Ballast Cars
2 Work Cars

:

2 St-am Derricks. 60 ton capacity
Lidgerwood Ballast Unloading Machine

to Replace

$166,38144
702,379 07
61,567 47

45,971 92
109.920 00
37,-^71 92
33,086 92
28,685 96
14,550 00
24,908 89

5,301,752 26
529,:i50 40
200,156 05

1,704,843 81
366,568 16

23,17188
5,507 81

Charged to Capital
Chakokd to Bettkrment Funds.
Dkfraybd from Income

Or , $9,566 31
233.62 S 63
605,.- 58 76
1U9,754 65

1.837 24
13,916 40
8 412 93

53'.933 00
35,821 81

3 9.019 02
2,7^9.742 03

90,6i»8 74
2^90 J 40
15,1 (."il 5

1

1.034 47
21 0a9 32

160,515 58
69,640 24

863,325 77
33.8.3 69

$5,945,204 88

9.356,373 96

10,30 •,645 57
119,180 14

4,8H1,253 13

AmaunLi
Expended d ID-

-

ing the Teat
hnded June 30,

1903.

$10,920,774 18

621,589 06

14 80
7.'J0

250,113 04
5,419 98

3,' 03.660 28

$15,301,578 84

$15,301,578 84

$15,301,578 84

TABLE No. 3.—COMPARATIVE STATEMENT OF RECEIPTS FOR THE YEARS ENDED JUNE 30, 1903 AND 1902.

Freight
PafiHenger
Mail
Expres''
Exce.''B Baesage
TranImportation of Milk
Iraln Privileges
Parlor Cars
Cafe Cars and Hotel?
Rent of Property
Rent of Tracks...
Telegraph
8w lulling (halance)
Df-iDurraKe, htoraKe, etc
Inter-State Transfer and Receipts over other Lines.

Year Ended June 30th.

190S.

$30,592,094 32
8,977,228 09
79^,615 61
765.7,i5 5l
160 5S8 16
119,368 43
30,997 02
17,708 '.^7

309,367 68
381,296 73
358,360 18

7,238 97
10.600^0

124,82><05
2,537,0,'i9 24

Total
i

$45,186,076 86

1902.

$27,710 782 42
8,020,618 67
786,v»3t 01
752,135 06
15»,058 93
117,873 86
2.5,^91 55
9.101 44

251,«9H 22
367,826 34
338.714 25

6.9«0 56
50,390 80
90,.ifl5 18

2,133,817 83

Increase.

$2,881,31190
956,5' 9 42

6,6P0 f

13 590 45
2,.^29 23
1,494 57
5,: OS 47
8,60'< 83

57,6H9 46
13,4 39
19,645 »3

2 8 41

34,4 32 87
403,241 41

$40,821,080 12 .$4,365,046 74

Per Cent of
Inerea e

or Dei reuse.

10-40
1193

•85
1-81
1-60
1-27

20-65
94 57
22 91
3-66
s-^-o
4 00

7m-96
38 09
18 90

10 69

Detrea$e.

$39,790 20

TABLE No. 4.-OOMPARATIVE STATEMENT OF OPERATIC?^ EXPENSES IN DETAIL FOR THE YEARS ENDED
JUNE 30, 1903 AND ly02.

Maintenance of Wat and Structures
Maintkn»nce of Equipment
Conducting Transportation
General ExpENSts

Total

Year Ended June 30th.

1903.

$5,<»09,195 75
6,274, 86 60

16,6^e.33^06
975,768 94

$29,835,883 35

1902.

$5,64a 643 19
5,a09,7>-6 53

14.442,26 55
846.425 61

$26,248,122 86

Inereage,

$259,5 '2 56
964.800 07

2,234.06. 53
129.313 33

$3,587,760 49

Per Cent
ofIncrease

4-59
18-17
15-47
15-28

13-67



OOT. .1, unK).] THE CHRONICLE. 843

TABLE No. 5.-COMPARATIVE STATEMENT OF GENERAL OPERATIONS FOR THE YEARS ENDED JUNE 30, 19( 3 AND 1902.

Tear Ended June SOth.
ItiereoBc.

Per Oeut of
Increase or
Decrease.

39

11-43
3 30
6-89

Dfcrease.

1903. 1902.

4,2S2-98 4,276 23 16-75

1,793..'.38

345,160
17.4'-3,072
10.794,.^44

479.438

1^.689.534
10,449,394

514,895 36,457

28,7.57.054
902,745

7,096,736
1,245.403

2«,6''3,S23
1.040,0-4
6,77^,757
820,826

2,103,231 7-Sio

13 20
4 69

.^1-76

137,339
MDi^a run hV nwltolllutf ElltfIUBS. ......... • ... 3 1 7,979

424,-77f\tY\£kr TTnulnA AfllAlllFt) .........•.••••-•.••..

TntAl VnirlnA MllAA •-• ....••. 38,001.938 35.293,2"0

299,243.202
95.4' 0,268

3»'4,703,470
52,146,290

2,708,C4S

28.346,226
l!^,258,1^9
47,604385
2,544,329

724.469.851
30 864,724

75 ,354, ."iVS

54,122,704

$4,360,046 '4
3,587,760 49

777.286 25

.$979 54
,«11 77

167-77

$0-03 98-100
•05 27-100

7-67

~9 47
20-17
12-06
4 88

l(i-27
3 81

14- 5
13-49 ,

10-69
1367

5-33

10 26
13-22

4 92

2-60
5-35

2 36

Mlle:^pe of Loarterl Frulifht Cars
Mii«air« rif Kiiititv Frt-luht Cars ...........

327.5-9.428
114.71K.427
442.307.855
54,690 538

5,176,543.778
841.61^,476

6,018,163.254
45S,43'2,129

$45 186.076 86
29,835,883 35

15,350.193 51

$10,625 57
6,9i9 92

3,575 65

No. of Tons of Revenue Fr'stht. ciirrled One MIIp
No. of Pons or ComimuyFr'Kht carried One Mile

Total No. of Tons ut Freight OMrrleil One Mile..
Nnuiber of PasseoKers carried One Mile

4,452 073.927
810,734,752

5,26-2,803,679
401,309.425

$40,821,030 12
26,248,122 86

14,572,907 26

59,.'S46 03
6,138 15

3,407 88

Operation Expenses
KTcess of R»»<'flpt8 over Operation Expenses,
Axeianlve of Taxes ..........

GroRB Receipts per Mile of Road.... . ......

Operation Expenses per Mile of Road
ExcesR of Reo-lpt« over Operation Expenses,
per Mile ot Roivd. oxolusive of Taxes

Gross Rj-eelpts p«^r Revenue Train MUo
Operation Expenses per Revenue Train Mile...
Exoecs of Re<'e1pt8 over Operation Expanses,
per Revenue Train Mile, exclusive i f Taxes..

$1 57 13 100
1-03 75 100

-63 38-100

$1-53 15 KO
-98 48) 00

-54 67-10( $0-01 29-100

Tons of Revenar Freight carried One Mile per
Mile of Road Operated 1,205.816

106,088

1,041,121

93,847

18-47
5-ft»

24-36

164,695

12,241

15-82

1304
PasseuLers carried One Mile per Mile "f Road
Operated .m...

Average No. of Loaded Freuut Cam lu inla..
Average No. of Empty Freight Cars in ; ». ;]1m
Average No. Total Freight Cars In Train

18-24
6-38
2462

1-2S
8 32
1-07

-23
•49
•26

Av. No. of Tods of Revenue Freleht In Train... 288-19
46-85

33.>04

15 80
18-37
4040

274 75
.•^003

324-78

14-88
17-59
36-60

13-44 4-89
6-36
3-16

6-18
4 43

10-38

Av No of Tons of Company Frelsrht in Train 3*18
Average No. of Tons >.f All Fr.-lKht la Train.... 10-26

-92
•78

3-80

Average Numbf-r of Tons of Revenue Freight
in each Loaded C'lr

Av. No. of Tuns of all Fr'ght In each LoadedCar
Average N umber of Passengers In Train

TABIiE N0.6.—RECEIPTS AND EXPENSES PER MILE OP ROAD, SHOWING AMOUNT, PER CENT OF GROSS RECEIPTS, AND
PER CENT OF OPERATION EXPENSES, FOR THE YEARS ENDED JUNE 30, 1903 AND 1902.

AMOUNT. Per Cbnt of
Gkoss Receipts.

Pee Cent
OF Operation
EXPE58K8.

Tear ended
June 30lh. In-

crease.

Per Ot. of
Increase
or De-
crease.

De^
crease.

Tear Ended
June 3uih.

Tear Ended
June aotti.

1903. 1902. 1903. 1802. 19C3. 1902.

QB088 Receipts:
Freight ... $7.126 0-

2,0rtl 14
1,308 36

$10,62 "> 57

$6,480 19
1,875 63
1,190 21

$9.f 46 03

$645 88
•^15 61
118 15

9-97
1149
9-93

67-7
19-9
12 4

67-9
19-6
12-5

19-8
21-0
55-9
3-3

PasseDKOr . ..

MleceUaneouB ..

Total $979 64 10-26 100 100

Operation Expenses:
Maiutecance of Way and Structures.... $1,^76 4ft

1.4HI 59
3 8P4 56

2<i7 29

$1,321 17
1,24170
3.377 34
197 94

$6,138 15

55 31
219 >i9

507 22
29 35

4-19
1771
15 02
14-83

13-1
13 9
3f>9
2-1

13-8
130
35-4
2 1

21-6
Maintenance of Equipment 20-3
Cond aotl n i; Transportation 55-C|

3-2General Expenses .... ................. ........

Total $6,949 92 $f 11 77 1322 66 64 3 100 100

Taxes $433 75 $413 03

$2,994 85

$20 72 5-02

4-91

4-1 4-3

Net Receipts +3,141 90 $147 05 29-9 31-4

TABJLE No. 7.—COMPARATIVE STATEMENT OF TRAFFIC FOR THE YEARS ENDED JUNE 30, 1903 AND 1902.

Tear ended June 30th,
Increase.

P.O.
Inc.or
Dec.

Decf*£aa€.

1903. 1902.

Tons of Revenue Frelfjht Carried... 21.8>-1.870
5,176,543,7-8

236-57 miles
$30,592,094 32

$140
591-lOOOc

$7,15 6 07
17,962,510

$1 70 31-1000

19,096,141
4,452,073,927

233-14 miles
$27,710,782 42

$1 45
622-10000

$6,480 19
16,504,4^9

$1 71 1-1 OOo

2,785.429
724,469,851

3-43 miles
$2,881,311 90

1459
16 27
1 47
1040
3-45
4-9'<

9 97
10 85

-41

Tods of R^v. Freight Carried 1 Mile.
Average Distance Haul oi One Ton..
Frelnht Receipts
Average K«'C<-lpt8 per Ton $0-05
Average Reo»-lpt8 per Ton Per Mile. c 1-lOOOc
Freight Reo^ipts per Mile rf Road... $645 88

1,758,081Milof Run by Fi eight Trains...'
Fi eight Receipts per Train Mile 70-100(5

Number of Passengers Carried 21,231,607
435,4oS,l29

21-45 miles
$8,977,228 0^

42 28-lOCc
1 971-10OO

$2,091 14
$11,044,333 23

.$2,572 65
ll,273.9s2

$0 97 96-1000

19,006.204
401,309,4.;5

21-11 miles
$8,020,648 67

42 20-1000
1 999 ICOOo

$1,875 63
$10,014.309 24

$2,341 85
10,964,289

$0 91 34-lOOc

2,2V.5,403
54,122,704

34-100 miles
$956,579 42

8-lOCo

11-71
13-49
1-61

11-93
-19

1-40
11-49
10 2V*

9.06
2-83
7-25

Number Oariied One Mile ...
Aver'ge Dlstau ce Trav. by each Pass.
Passe ger R^ceipt.s
Average Fare of each Passenger
Average Reo^lpt8 per Pass, per Mile. 28-1OOOc
Pa(<8en^«r Receipts per mile of Road. $215 51

$1,030,023 99
$230 80

309,693
6 62-1000

Gross Receipt.' oi Puseenger Trains.
Gross Rec's of Pas. Tr'ns per M.of R'd
Miles Kun by Passenger Trains
Keot's of Pass. Trains per Train Mile
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TABLE No. 8.—STATEMENT OF SERVICE RENDERED TO THE PUBLIC BY THE RAILROAD COMPANY IN THE TRANSPOR-
TATION OF PASSENGERS AND OF REVENUE FREIGHT, AND OF SUCH SERVICE PER MILE OF RAILROAD

OPERATED IN EACH YEAR, FROM JULY 1, 1888, TO JUNE 30, 1903.

Service Rendered to the Public.

Years E>a)ED J0ne 30th.
Units of service

Kumberofpas- ffumberoftonsl
''T/lf'l'i.llJf^ff;'/

seiigers rap-ied of revniue freight
fl^^^^^g ^j^g^ ^^^

the two preceding
cohimns).

one mile. carried one m itc.

1889 150,6«8.320
1890 158,167.606
1891 183,875.079
1892

I

208.8 6.6S6
1893 257.7'U.648
1894 317.7 11.176
1895 195.924,818
1896 222.0.-14,712
1897

!

2r2.n8.=).<'73

1898 , 263,336,693
1899

1

26-<,5Sit,994
1900 3i'5.n43,:^49

1901 ..! 373.3lv»,236
1902 401,309.425
1903 ' 455,432,129

1,053.294,405
1.189,2s2.8H9
1.302.002,213
1.411.375. 4i»9

1,51'2,542,558
1,160.551,031
1.5«<6.(i80,584
2,01«. 129,060
2,258.3'^8,132
2.722.540,585
2.79;>.941,184
3.425.794.698
4.01«.0H5.6(t2
4.452,073,927
5,176,543,778

Increase In 1903 over 18891 304,743,809 4,123,249,373

Ratio ot the service
dered io 1903 to
renderea in 1889 4-9146

1,203,982.725
1,347,450,495
1,485.8''7,292
1,620,212,185
1,770.287.206
1,778,262.207
1,782.005,402
2.240,163,772
2,471.37.3,205
2,;)85,877,278
3,068.531,178
3,731 433,247
4,390.004.833
4,853 3P3,352
5,631,975.907

Inc7'ease over
preceding year
in U7iit.s of ser-
vice rendered.

143.407.770
138.42^797
134.334,8H3
150,075,021

7,975,001
3,74-^,195

45"?,153.370
231.20;),433
514.504.073
82,653,900

662.S07.0(>9
658,566,591
463.378,514
778,592,555

4,427,993,182 I.

4-6778

Miles of
Uadroad
opt rated.

2.713-62
2.875-18
2.875-18
2.883-44
2.888-30
2.88830
2.88830
3.067-58
3,130-21
3.774-85
3,670-80
3.845-43
4.214 92
4,276-23
4,-.:92-98

1,579-36

1-5820

Service Rendered
Per Mile Operated.

Units of service
rendered per

mite of Railroad
operated.

Increase over
precedina year
in units of

servii-e rendered
per mile,

of Railroad
operated.

443,681
46H,649
516,795
561,903
612.917
615,678
616,974
730,271
789.523
790,992
835.930
970,357

1,041,539
1,134,968
1,311,U01

868,223

2-9569

24,968
48,146
45,108
51.014
2,761
1.296

113,297
59.252
1,469

44.938
134,427
71.182
93.429

176,936

TABI<G: wo. 9.—OOMPARATIVE STATEMENT OF MAINTENANCE OP WAY AND STRUCTURES JULY 1, 1892, TO JUNE 30, J 903.

Is

^1

1S93...
1894...
1895...
xsaa...
vaari...

1898...
1899 ..

1900...
1001...
1003...
19 J3...

MAINTENANCE OV WAT.

Average
MiUsof I

Itoad I

Operated.,

^^.sss 30
i.88v4a
3.0'lT-3i>

3,130-31
.3.774-S5
:i.67O-S0
:!.8t5-4:{|

4.-.il4-9'2

4.276 :i;i

4.2*1 93

Labor on
TraOc.

»1.097,
1 uO<,
1.0 18,

l,l-*-2

l,30.i

1.6.8Z
1,77-i

2,2 1 :H,

-.i.239,

3,485.
2,45-3,

inoo
,!t4S 50
,lol rt2

,U3l04
,
3>8<

,86'i 56
,1-83 -.'0

,433 18
7 '-4 74
07M77
529 99.

Tons of
N'ew

Rails.

9.66f92
15590-99
16 531-35
lS.O'2-4'5
30,l.i5 08
<1,3^•V40
•i 1, 182-0')

34 013-76
0.0o9-3«

35.»lt(0il

31,65700

Amoitnt
Charged to
Renewals
of Rails.

9137
1H4,

224,
35>,
492,
290,
183,
3r:<,

476,
27t,

416,

44190
586 4t
,l3rt39
OOZ 16
184 91
8-^8 61
026 HO
674 7
29 i 39
030 114

5 <8 7.>

No. of
Ties.

i'29.297
1.201,710
1,104,378
1.253. '71

1.244,074
1,^03,632
1,34425-1
1.617,7 9
1.987.3.i6
'.8'2,4-29

1,086.6H3

Amount
Charged to
Renewals
of Ties.

»312.108 16
3<0.63y73
803,871 2i
HS5.033 08
485,708 97
5 <5.778 16
43K,83 J 14
o^9.l'3')50
ti5i,787 10
5-?8.'i97 29
385.40 > 14

Repairs of
Bridges.

$o31
ZH-
3f
4?.7

55

1

.582,

037
858,
795,
6i
624

.412 94

."85 74
,3rt9 3J
.0S4 .S4

,988 75
,777 .^3

,412 81
,<m51
,008 8tl

.328 "7
533 2S

Other
Items.

t358.?46 7t5

36H,9-,i8 95
372,760 r8
.'j4't,-.^87 74
508,112 40
737,69f 30
709,192 96

1,031,7'(5 1

933,411 8>*

91J 431 53
l.-25s,962 31

Total.

$e,436
2, 1 67
2,360,
2, 3ii,

3,344,
3.8 A,
3 8' 19,

5016,
5 lf>7,

4,924
",137,

,329 85
78H 3'1

,17!) H2
9 (8 36
,030 -6

98 7 15
44'<0l
874 66
273 H8
.^e8 10
958 47

Mileage
of

Bngi/iies.

21,289,81:2
20,195,318
19,401,065
22,073,911
23,354,785
38.565.183
i9,5U,549
33,711,198
37.l70,-284
<5,293.290
3S,00l,938

Expense
per mile
rim. by
Engines.

11 440.
10-;3o.
11-680.
12-80C.
14-320.
13 4<c.
12-91C.
14-88C.
13-90C.
13 95c.
13-530.

Repairs

Fences.

$33,680 52
42,116 ()0

39,26l» 71
47,104 59
33,158 2i
41,186 56
63,5; 0>i5

86.583 (JO
83,7' i« 571

73,103 77
78,ia4 151

Repairs of
Buildings,

Wat.er
Works
and

Telegraph.

1221.939 15
252.29:! 38
338,340 51
:i02,-29 II

21 ;,863 00
3 9,o50 93
420.472 26
46 1,239 53
60 ',8>!6 97
651.971 32
69,i,07.1 13

Mainten-
ance of
Way and
Struct-
ures per
Mile

Operated.

$934 78
S52 47
878 95

1.0:i5 62
1.148 18
1.127 26
1 166 91
1 .448 13
I.SHO 49
1.321 17
1.376 48

TABLE NO. 11.—COMPARATIVE STATEMENT OF MILEAGE OF ALL TRACKS JUNE 30, 1903 AND 1902,

June 30th.

1903.

4,30110
6i'6-82

1,431-94

1902.

Increase.

Number of Miles of Railroad in operation at end of year ............... ...... 4,283-90
535-25

1,369-98

17-20
Number of Mlle.s of Second and Ad titional Main Tracks.. ..... .. . ................. ...... 71-57
Number of Miles of Side and Passing Tracks . ................... 6190

Total 6,339-86 6,18913 150-73

TABLE No. 15.—COMPARATIVE STATEMENT OF REVENUE FREIGHT OARS, AND THEIR CAPACITY IN TONS,
JUNE 30» 1903 AND 1902.

June 30th.
Increase.

CLA88 OF Cars.
1903, 1902.

Number. Capacity
in Ions.

Average
Tonnage
Oapaitty
per Oar.

3206
27-26
27-82
28-63
85-07
35-60

Number.

21,095
946
975

1,607
14,943
2.259

Capacity
in Tons.

Average
Tonnage
Capacity
per Our.

Number. Capacity
in Tons,

Average
Tonnage
Capacity
per Oar.

Box . 26.596
1,247
1,516
2,»'37

-17,177
2,746

852.75i»
33,998
42.17--5

58,319
602,350

• 97,482

1,687,080

622.884
23,576
25,35(5
44.813

498,725
74,9 /

1

29-53
24-92
26-01
27-89
33-.H7
33-18

5,501
301
541
430

2,234
487

229,875
10,422
16,816
13,,'>0ti

103,625
22.511

2-53
Stock. 2-34
Frnlt 1-81
Refrigerator •74
Ctoal 1-70
Flat 2-32

Total 51,319 32-87 41,825 1,290,325 30-86 9,494 396,765 2 01

TABLE NO. 16.-STATEMENT OF MAINTENANCE OF EQUIPMENT IN EACH YEAR FROM JULY 1, 1893, TO JUNE 30. 1903.

Bepaibs and Benb-vtals Mainte-
nance
Shop

Machi'i-
ery and
Tools.

Otker
Equipment
Expenses,
Including

Superintend-
ence.

Mai7i'
tenanee
Marine
Equip-
ment.

Maintenance op
E(}aiPMENT.

Total,

Per Mile of
Road

Operated
{Excluding

Tears
ended

Enffines. Pas'gtr Oars. Freight Oars.

Per
Engine
Mile.

Per
Pass'nger

Car
Mile.

Per
Freight
Oar
Mile.

June
ZOth. No.

'98
597
626
754
754
76 i

813
891
947
1003

Amount,

$l.0B6.026
883,498
963.704

l,lv:0,«69
1,242,054
l,318,8'i9
1,40=),914
1,567.527
I,8h6.l9l
2,206,127

No.

588
40

575
575
651
653
096
725
726
753

Amount. No. Am tunt.

.*1.049,002
883.553

1,088,563
1,048.767
1,302. t86
1,338.471
1,690.936
2,033. "444

2,482,0^4
2,875,200

Marine
Equipment).

1894. $24>,700
235.94S
288,048
315,592
291),186
262,327
279,859
3^7.520
534.790
668,182

16197
16«27
'.1098
2:^235
28719
30238
33410
38^60
42888
52556

5 28-1000
4 .57-1(00
4 51-1000
4 75-100(!
4 3=i-l00c
4 47-10OO
4 17-inOo
3 92-1000
5 29-lOOc
5 81-1000

79-1000
95 lOOc

1 6-1-000
1 8-lOOc
86-1000
73-1000
72-1000
69-1000

1 2-1000
1 3-1000

54-1000
44-lOOc
44-1000
39-1000
41-1000
42-1000
46-1000
50 lOOo
61-1000
64-1000

$85,927
51,437
65,948
9*1,7.^5

103,430
102,^51
121,258
141,7-5
171,103
256,454

$2,443,655
2,175,780
2,556,1 K8
2,712,978
3.132,719
3,195,936
3,67-1,182
4,371,241
5,309,786
6,274,586

$846 05
1895..
1898..
1897..
1898..
1899..
1900.

.

1901..
1902..
1903..

$112,948
125.591
127,479
158,256
157,581
169,122
201,961
237,348
315,472

$5,406
4,314
3,714

27,305
15,734
7,891

16,932
18,312
25,143

75144
83188
865 52
822 66
866 35
9.i3 68

1,033 07
1,237 42
1,455 73

I

i
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COMMERCIAL EPITOME.
Fbidat Nisht, Oot. 3. 1908.

The depression in financial circles has exerted only a limited

inflaence in commercial markets, ani this has been princi-

pally in the way of checking speculative operations and re-

tarding the carrying forward of new projects. As to the

general condition of buainess, merchants and jobbers have

experienced a good, steady distribntion of merchandise, al

though the buying has been along more conservative lines

than has been the rule for some time past. A more hopeful

feeling has developed in the pig-iron market, based on an agree-

ment reached by producers to oartail their production dur.

ing October. After a period of dnlness and depression in

coffee resulting from over-production, there Is developing a

more active and advancing market on unfavorable crop in-

formation from Brazil and a tendency to reduce crop esti-

mates.

Lard on the spot has had only a limited sale, as both ex-

porters and refiners in making purchases have operated

strictly on a hand to-mouth basis. Prices for prime Western

were not Influenced by the "squeeze" of September contracts

in the Caicago market. The close was dull at 8*25c. for

prime Western and 7'75@8e. for prime City. Refined lard

has been quiet, closing at 8"50c. for refined for the Continent,

Speculation in lard futures in the Western market has been

quiet, the "squeeze" of September delivery prices being ad-

vanced to lie, being the feature. The close was quiet;

DiOLT OLOflOia FBIOBa OF LABS' VOTUBBB IN OHIOAOO.

8ai. Sfon. Tuet. Wed. Iliurs. fri,
September delT.. 10 75 10 50 1050 1100
October del'y 7-52i« 775 7-50 7-57"a 7'70 7-62ifl
December del*/... 6-77i« 6 90 6'97ifl 6-92Jfl 6-90 6"90

Pork has had a moderate jobbing sale locally but at a de-
cline in prices, closing at §14@14 75 for mess, $18 50@19 00
for family and |15 75@17 25 for short clear. Cut meats have
been quiet but prices have held about steady at 5J^@3i^c for
pickled shoulders, lli^@12^c. for pickled hams and 9}4@
10%c. for pickled bellies, 14@10 lbs. average. Beef has had
a moderate sale at steady prices, closing at $8 75@9 00
lor mess, |9 50@10 00 for packet, $10@11 for family and
14 5C@ 16 60 for extra India mess in tcs. Tallow has
been quiet and easy, closing at 4f^c. Stearlne has
been easier, closing at 9^c. for lard stearlne and
8)^c. for oleo stearlne. Cotton- seed oil has been quiet but
steady at 41c. for prime yellow for prompt delivery and
86@88i^c. for new crop for forward delivery. Butter has
been more freely offered and prices have favored buyers
Bllghtly, cloeingat 16@213^c. for creamery. Cheese has been
in fair demand and firmer, closing at 9^@l23^c. for State
factory, full cream. Fresh eggs have betn In light snpply
and firmer for best selections, closing at 25c. for choice
Western.
Brazil grades of coffee have been in fairly active demand

and firmer. Reduced crop estimates and unfavorable
weather In Brazil for the growing crop has had a stimulat-
ing effect upon buyers. The close was firm at 5f^c. for Rio
No. 7 and 6]^@6^c. for Santos No. 4. Mild grades have
been in active demand and firmer, closing at 8c. for good
Cncuta. Speculation In the market for contracts has been
fairly active. Outside interests have been buying, and there
has been no aggressive selling. The close was steady. Fol-
lowing arethe closing asked prices:

Oct 4-750.
I
Jan 5-150.

I
Mar 5-50e.

Mot ^ 4 8'»e. JFeb . 5 25e. Jolr 5-80o
Vte..^^^..^ 5-050. i March 5-50o. I Sept—....« 5-70o.

Raw sugars have been quiet but steady, closing at 3Jgc. for
oentiifugals, 95-deg. test, and 8%e. for muscovado, b^-deg.
test. Refined eugar has been qutec and easier, closing at 4 80
@B 05c. for granulated. Cloves and pimento have been firm
and higher. Teas have been In fair demand.

Seed-leaf tobacco has been in good demand and firm.
Buyers have given their attention principally to 1902 crop
Pennsylvania broad leaf and Zimmers Spanish. Samples of
1902 crop Wisconsin have been exhibited, and it Is under-
stood they show an unusually desirable quality. Havana
tobacco has had a fair sale at firm prices. Sumatra tobacco
also has been In fair demand and steady.

Straits tin has had a fair sale at lower prices. The close
was firmer on stronger foreign advices; prices quoted were
2625(326 95c. Ingot copper has declined, closing quiet at
18 50c. for Lake, 18'25c. for electrolytic and 13o. for casting.
Lead has held firm at 4 50c. Spelter has been unchanged at
6c. The pig-iron market has been steadier, closing at $17 for
No, 1 Nortbern.
Refined petroleum has advanced, closing at 8*80c. in bbls.,

10 -750. in cas'-s and 5-90c. in bulk. Naphtha has been un-
changed at 12'40c. Credit balances have been advanced,
closing at $1 62. Spirits turpentine has weakened slightly,
closing at 59@59}^c. Rosins have held steady at $2 30 for
common and good strained. Hops have been In fair demand
and firm. Wool has had a moderate sale at full values.

COTTON.
Friday NiaHT, October 3, 1908.

The Movement op the Chop as Indicated by our telegrams
from the South to-night, Is given below. For the week ending
this evening the total receipts have reached 293,804 bales,
against 200.262 bales last week and 110,222 bales the previous
week, making the total rHoetpta since the 1st of Sept., 1908,
845,851 balos, against 1,030 945 bales for the sam^* period of
1902. showing a decrease since Sept. 1. 1903 of 3^5,094 bales.

Receiplt at— Sat,
1
Mon. Tueg.

1
wed.

\
Thurs.

| *W. Total.

Qalveston
Sab. Paas, &o.

New Orleans...

Mobile
Peneiacola, Ac.
Savannah
Brunsw'k, &c

Charleston

Pt. Royal, Ac.

Wilmington....

Wa8h'ton,&c.
Norfolft:

N'p'tNews.&c.
New York.

Boston

18,173

6.711

659

8,068

3,029

2,322

4,297

26

20,043

9,798
3,092

10,960

2,282

4,200

3,573

125

27,044

18,653

2,068

13,781

2,476

2,513

3,846

14.438

12,641

1,373

3,600

8,951

8.586

1,874

5,168

3,768

1,791

11

125

57.195

14,179

1,246

780

7,851

1,051

8,582

3,376

32,065

11,U42
876

5,106

968

8,012

794
2,637

3,798

32
3,611

162

82

36815

106,714
876

54,155

8,880
3.600

57,623

4,380
13.349

21,562
32

21,861

162
1,791

37
Baltimore

Philadelp'a, &o
82

250

Tot. this week. 43,2s5 54,0731 70.371 293,804

The following shows the week's total receipts, the total since
Sept. 1, 1908, and the stocks to-night, compared with last year.

Beceipte to

Oct. 2

Galveston...

8ab.P.,&o.

New Orleans

Mobile
P'sacola, &c
Savannah...

Br'wick, &c.

Charleston..

P. Royal, &o.

Wilmington.

Wash'n, &o.
Norfolk

N'portN.,&o
New York...

Boston
Baltimore.

.

Phlladel,&o

Totals ^93,804

1903.

This , Since Sep.

week. 1, 1903.

105,714

876
64,155
8,830

3.600

57,623

4,380

13,349

21,662

32
21,361

162
1,791

37
82

250

210,857
1,959

91,437

21,285

3,650

161,362

5,864

34,212
2

62,411

60
48.595

526
1,791

896
317
623

1902,

This

week.

100,999
851

65,487

5,604

5,695

36,188

9,741

20,672

\ Since Sep.

1, 1902.

Stock.

1903. 1902.

22,223

8

18.900

1,724

57
510
693

357,474
2,517

189,353
20,479

9,065
225,445
13,822

65,186
14

91,245
50

48,206

4,404

600
107

1,189

1.489

59,0S9

44,466

10,345

24,211

2,610

6,970

23,678

8,171

109,179
5.01)0

2,953

125

645.851 809.252 1,030,84'>I 29rf 797

101,627

98,155

11,206

73,571

6,094

19,804

28,446

7,814

29,817
7,522
2,496

3,224

384.776

In order that a comparison may be made with other years

,

we give below the totals at leading ports for six seasons.

1898.Receipts at— 1903. 1902. 1901. 1900. 1899.

103.231(ialves'n, <&o. 106,690 lol 8oO 72,164 4S,8S3
New Orleans 51,155 65,487 61,657 121,932 6^936
Mobile 8.830 5,604 5,393 11,408 6,171
Savannah . .

.

67,623 56,188 38,694 56,984 53,470
Chas'ton, Ac. 13,849 20,672 7,398 16,532 9,836
WUm'ton, Ac Sl,591 22.231 15,786 26.347 14,920
Norfolk 21,361 18.900 7,146 24,209 13,206
N. News, &o. 162 1,724 279 116 3fc6

All others... 10.140 16.996 11,311 4,899 14 918

Tot. this wk. 283.804 809.252 219,717 609 879 284,073

Since Sept. 1 645.851 1030,945 587,525 880.2tj4 1021.373

110.389

73.467
11,769

56,308

27,694
21,919

21,152

308
28,225

346,231

The Bxporta for the week ending this evening reach a total
af 239,723 bales, of which 63,954 were to Great Britain, 72,120
to France and 103,649 to the rest of the Continent. Below
4re the exports for the week and since Sent. 1, 1908.

Week Ending Oct. 8, 1903. From Sept. 1, 1903, '« Oct. 2, 1903

Exi)ort»
Exvnrteit to— Exporten, to—

from— Qreat 1 Conti- lotal Great Conti-

Brit'n. ^*''"l nent. Wetk. Britain.
France

nent.
Total.

Ualveston 26.519 39.738 23,6i7 89 902 26.519 47.661 83.t)70 108.040

Sftb, Pass, Sec 940 940

New Orleans.. 13,876 16.060 8,9;0, 37,908 23,403 15,030 12,276 50.789

Mobile

Penaaoola z.noa 500 1,100 3.600 2,050 500 1,100 8.650

SaTannah„.... <.516 33.714 33,0fc9 61319 4,616 13.714 55.816 73.046

Brunswick .... 3,012 3.018 3,012 3,013

Charleston .... . .

Port Royal.... ...

Wllmlntrton..

.

19,020 19 020 38.787 38.787

Norfolk

N'port N.. 4«.. .... 209 200

New York S.-rso 3.110 17,818 29,678 43.692 7.970 29.832 81,494

Boston 1,199 7 1,509 4.C28 7 4.036

Baltimore .... 2.273 2.2?3 2,273 9.498 11.786

PttUadelphla.. 1,509 1,609 3,616 603 4,116

tan Vrtta., Stc 87 27

Total es.esi 72.li0 103.149 239.783 1 1 3.2.<J6 84.793 18«.K81

363 390

88n.8S2

Total IBOZ !• 6.375 41.1U9 ISl.tiOi! 302.176 26W,754 84.338 707.482
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In addition to aboTe exporti,oar seiegrami to-sight also

give as the following amoanta of ootton on shipboard not
cleared at the portf named. We add similar flgnrpp for

New York, whloh are prepared for our apeoial use by Messrs,
Lambert * BHrrow8> Produce Exohanflre Bnlldtnu'.

Oei. 2 at—

New Orleans
GaJvf'Ston.. .,

Bavanuah.. ..

Obarlpston ...

Mobile
,

Norfolk ,

Hew York...
Other ports

.

OR SHITBOAKO, HUT OUtiL&BD rOR—

tfrsal
Britain

7,754
23,826

415

'iso

slsoo
2.U00

Fr'n9t

1.303
1,509
BOO

Btr-
many.

370
R,19>
2.SO0

10,000

Total 1903.. 37,1461 3,312 18.S6t

Total 1902..
Total 1901..

Other
Ifor'ijn

3,4^2
2,66 -i

900
2,000

9,020

tOIM.

3,650
2.500
3,500

9.650

22,187 10.S84 26.215 35,777 11 .827 106,890i
30,416 25,191 63.56& 3 ,547. 7.622 15i,341(

total.

12.879
S2.S97
S,"ri5

3,6^0
2,650
3,500
4,400

14,000

77,491

tAatinti
Btoek.

31.R87
26,392
20 496
3.320
7,695
4,671

104.779
20,366

219.306

277.886
181,561

Speculation in cotton for fntare delivery has been fairly

active. A sensational advance occsarred io prices for Sep-
tember contracts, they selling as high as 13'203. oa baying
by a few belated shorts,who were being sqaeez d by the ball
cliqne. It is generally uoderstood in the trade that with the
cnlminatioD of the deal iu September contracts the oper-
ations by the bnll cliqae that ban been active in the market
for some months past ended. Daring the greater part of
the week the general specalative market has shown aa ad
vacclng tendency. The nnmerons reports received from the
South aivising crop deterioration led the trade to expect
that the Bareaa report, which will ba issned on the 3d inst.,

will show a sharp falling off in the condition of the crop
dariug the past month. On this theory there has been fairly

free buying by shorts to cover contracts. Toe demand cas
been supplied largely by sales against purchases of cottOQ at
the Sonth. The epot markets have baen reported easy under
the increasing supplies, as the movement of the crop grows.
The baying by spinners has continued along very conserva-
tive lines, there being nothing in the trade situation to in-
duce tbem to purchase supplies in advance of Immediate re-

quirements at raling prices The demand from exporters
also has been reported as limited. To day ttiere was a
weaker market, Liverpool cable advices showed unexpected
weakness, dne. It was stated, to the weakness of the Southern
spot markets. The reports of financial troubles of Southern
houses also bad a depressing influence. The close was barely
steady—15@23 points lower for the day. Cotton on the spot
was higher early in the week, owing to the squeeze of Sep-
tember shorts, but closed lower at lOo. for middling uplands.

The rates on andofi middling, as established Nov, iO, 19U2,

by Che Bevision Committee, at which grades other than
middling may be delivered on oontraot, are as follows.

Good Middling Tinged. .0. Even
Strict GH>od SUd. Tinged.. 0*80 on
Strict Middling Tinged. 0-06 ofl

BitlddUng Tinged OlS oil

Strlet Low BCld. Tinged... 0-84 ofl

Middling Stained 050 ofl

Strict Low Mid. Stained... 106 ofl

Low Middling Stained 1-50 ofl

On this basil the official prices for a few of the grades for
the rsRi" week- Sept. 2S to Oct. 3—would be as foUows,

Fair........... ...^..0. 1-30 on
MUddllsg Fair 0-96 on
•trlct Good Middling 0-62 on
Good Middling 0-44 OB
Itrlflt Low Middling 014 ofl
Low Middling 0-88 off
Btnot Good Ordinary 0-72 off
0ood Ordinary.... ....^.... 1-00 off

UPLAJJnS.

Good Ordinary.
Low Middling..
Middling
Good Middling.
Middling Fair..

Sat. raon Toes

10 25
10-87
1125
1169
12 21

10-25
10-87
1125
1169
1221

12 00
12-62
1300
i.^ 41
13-96

^XTed Tb.

12 00
12-6i
1300
l<>-44
1 8-96

GOLF. hat.

Good Onilnary !lO .^0

1112
11 50
U-94
12 46

1a)w Middling.
Middling.. .

Good Middling
Mlddliiig Fair

Mou
1050
11 12
12'0
11-94
12 48

Tuea WeA
1225
12-87
1325
1^69
14-21

9-25
9 87

10-25
1U69
11 21^

Th.

Frl.

12 2ii

12'87
13 25
lo 69
!4-21

950
1012
1050
io94
11 46

9 CO
9 ei8

10 00
Xci 44
10j96

Frl.

9 25
987

10 25
11. -69
11-21

STAINED. SSLt.

Low Middling
I

9-75
Mlddlins,' 10-75

1091
11-25

Strict Ix»w MlddUnK Tinged..
Good Middling Tinged.

Don 1'netil T7ed

9-75 1 11-30
10-75 112.^0
10 SI 112 66
11-35 1 1300

11-50
12-JO
12-66
13-CO

Tb.

8-75
9-75
9 91

10-25

Frl.

850
9 50
9 6B
10 00

The quotations for middling upland at New Yorti on
Oct. 2 for eaoh of the past ii'i years have b^en aa follov>s.

1903.. ..C 1000
1902 S'e
1901 fc»i8
1900 lo'e
1899
1898 538
1897 6>s
1896 8*8

IR95 c 9
1894 SH
1893. .. 8iift

IG1892 in
1891.....^ 8iii«
1890 .1038
1889 ...10*1
1B8S loSs

1887. ...0. 9>g
1886 91a
1885 lOiie
1884 10>«
1888 1068
1882 U7.,
1881 li'-ie

i
1880 llifl

1879. ...0 1038
1878 it) "8

1877 lli«
1876 11
1876 13ie
1874 )5»8
1878 1888
1872 IS^a

MARKET AND SALES.

tPOT Mabkwi
UL06ED.

rUTDBM
Masxbt
C1.08BD

B'rly steady.
<Jfi»dy
B'rly steady.
SCMifiy
Steady
u r.y steady.

4Ai.aa or spot a (jortrau^

90rt.
Oon-
mttnp.

Osn-
tract fotai.

Saturday .

.

.iulet.... ....... 300
500

1,000

1,000

75

393
287

2,3/0
831

2.900
1,600

21.80-
1,000

27,300

Zis
Monday
Toesday . .

.

Wednesday
Thursday..
Friday

volet
Dull, 175 pta.ad.
l>aU . ..

Qi.e ,275 pi« do
Violet, 25 pt«. do.

3,400
2,>»9-^

22,0>-7
4 300
331

ToUl 2,800 3.391 38,491

Futures.—Highest, lowest and closing prises at New York,
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The VisiBLSi ^UFFLY or Uoto-'ob to-aight, au made ap by
jable and telegraph, is ai followB. Foreign itooka, as well
as the afloat, are this week's retnrns, and oonaeqnentiy all
foreign flgaree are brought down to Thursday evening.
Bnt to make the total the oomplete figures for to-night
Oct. 2), we add the Item of exports frona the United States,
Including in it the exports of Friday only.

1908. 1902. 1901. 1900.
149.000 253 000 220 OOO 171.680
22 000 18,000 7,000 14,000
14.000

.bales.ijtoox at Liverpool
Btn«li »t T.ond nn ..„«. .....

Itoek at Manchester..^ ...«.
lot»i utce»u urltalu stock

Stook at Hamburg..............
nook at Uremeu .... ......
Stock at Botterdam
ymtk at Antwerp ....... .......

jStoek at Havre..... ...........^
stoek at Marseilles............
ntook at Baroelona
«tiook at Genoa.... .^..^
(took at Trieste . .._..

Total Oontmeutai stooks.

Total European atooks

186,000
25 000
39 000

4 000
29 000
3,000

10,000
6.000
13,000

276 000
14 000
27,000

5,000
42 000
3 000
31000
16 000
7 000

•2,il 000
18 000
51000

200
2.000

52 000
3 000
17 000
6 000
10,000

18» 680
15.000
15.0O0

200
3,000
28 000
2,000
12,000
6.000
8,000

128 000
o 13,000"
37 000

321 000
18,000
2'i.OOO

267.000
298.797
10.^.8!*2

7,'>52

14S,000 159 2iiO 84.200

;ndla cotton afloat tor Europe
%.mer. cotton afloat for B'rope.
RRypt. .tJrasU.&o. .aflt.for E'pe
Stook In Alexandria, £gypt...
Stock In Bombay, India.......
Stock in United States ports..
Itockm O. B. interior towns.,
rinited States exports to-day..

Total ^all>i«snoply......^1.890.231 t.958.L44 1.626,d09 1,667.980

421.000
18.000

5 « -.2,000

35 000
87.000

2«5 000
384,776
260.926
34,442

386 200
16O0O

28f>000
20 000
b^^ 000

2S0O0O
333,902
261.280
14.9 J7

369,880
67,000

85?,000
12,000
41,000

220,000
465.598
222,893
28,109

Of tke ab«Te, totals of American staa otber desoripQona are as loUowa:

81.000 211.000 153 000 114,570
61.000 103 000 lOii.OOO 63.000
S21.00O 522 000 285.000 352,000
at»«.797 384 776 333 902 465 598
103.>'82 2(>0,926 264,2'-0 222,398

7.5:^2 34,442 1«.927 28,109

u ferpoo', &0., stock... l)aleB.

'Jontlc.entai ntucks...... .. ...
AmenoaB afloat for Knrope...
Onlted States Btook. ......

amted States Interior stooka.
United states nxportsto-day

I'oial Amenoau
aati fi«wiian. Bnxail, dc

..... 871.23 L 1,516 144 1,160.109 1.245,670

82 000
London stock 22 000

67 000
37 000
18,000

..uuiiiueUCiix tl:O0it>t.... ..........

(ndia afloat for Europe . .......

grpt, Brasll, Ac, afloat
stoeklB Alexandria, Egypt... 26 000
«t«ok in Bombay, India....... 2670uO

Total East India, *o..,
Total American........

Total TlBlMesappIy..
middling Upland, Llyerpool.. 6-( 4d
•IddUnsr Upland. New York.. lO-Ooo
Bg?ptGbo«I Brown, Liverpool SiBi^d.

P^trn f . Boagli Gk>od, Liverpool 9'Oud
Sroaob Fine, Liverpool....... 5>ad
vinnevelly Gh)od, LlvorpooL..

47.000
18 000
42.000
18.000
35.000
37.000

215 000

67.000
7,000

50,200
16 000
2<>.000
56 000
2SO«00

57,110
14,000
21.200
57.000
12,090
41,000

220,000
519.000 442,00U 460 :riUO 423,310
87 1.231 1.516,144 1,160 109 1,246.670

1,S9U,23L 1,958,144 1,620, <09 1,667,980
4*84d
8-:^4o.

7d.
4i3ied.
413i6d.

4^d
8^0.

e»i6d.
71,6l.
4739.d,

44gd.

67i8d.
10^0.
713i6d.
7''i8<L
6kfld,

578d.5^d
Continental Imports past woek have been 18,000 bales.

Thf above ttfjoreu for 1903 show an increase over last week
of 250.975 bales, a loss of 587,913 bales from 1902, * decrease of

236,078 bales from 1901 and o»lo3s of 277,719 bales from 1900.
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At the Interior Towns the movement—that Is the recciptd

for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for th«
oorrespondinR period of 1908

—

Ib set out in detail below.
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The above totals show that the interior stocks have in-

ereased during the week 44,139 bales, and are to-night 157.044

bales less than same period last year. The receipts at all the
towns have been 56,743 bales less than same week last year.

Overland Movement fob the Week and Since Sept. 1.—

•

We give toiow a dtaiement showing the overlaid movemem
for the «7eek and since Sept. 1, as made ap from telegraphic
reports Friday aignt. The resnlts for the week ecdinp
Oct. 2 and slnoa Sept. 1 In the last two years are aa follows,

1803. 1902

October 2.

Wttk.
Mint*

MtVi. 1. Wttft. 9apt. 1

SiMpptd—
y\» St. Lonls 986

1,0^8
25
CO
127
398

J,162

2,177
1,229

25
60

411
1,666
4,97«

10,015
8.340

"2V7
1,957

26
4.013

22 446
Vl» Cairo 6,280
Via Padaoab ...
Via Rook Island 518
Via Loalevllle.. ...... ............ 3,782

377Via Clnolnnatl
Via oUter roxtcea, <fco 15,231

Total gTOM overland..... ...... 3,836

2,160
111

1,415

10.630

3,632
Ml

5 016

19.568

1,160
1,817
1.977

48,631

3.385
1,928

Dtdmel $M,ipm«nts—
Overland to N. Y., Boston, *c..
Between interior towns.........
Tnl^nd, *K^., tT"m «0!ltftl. . .... 6.679

Total to be dednoted 3,686 8,789 4,954 11,987

150 1,771 14,614 36647
* Inoladlng movement b7 rail to Canada,

The ioreg<jing <saowb that Che week's net overland movement
this year aas oaen 150 balet!, agaiaat 14,614 bales for thf
week In 1908, and that for the season to date theaggrepratenet
overl&nd exhibits a decrease from a year ago of 34,876 bale-^

In MUgM and Spinners
lakingi.

Beoelpts at ports to Oct. 2
Het overland to Oct. 2
Bonthem oonsomptlon to Oct. 2.

.

Total marketed
Isterlor stocks In exoess

Came into sight dnrtng week.
Total In Bight Oct. 2

1903.

Ifeck.

29S,8L4
laO

41.000

331,954
44,139

MiH»»
gept. 1.

iao2.

Wack.
Since
0tvt 1.

645.851
1,771

161,000

309.252
14.til4
40,000

80S.6Z2j3n3,866
9i,280| 58,790

I,0i0 9l5
3f .647

1.93.000

i,2cO,5»2
197.848

379,083
800,902

:422,656
1.4^8 440

36,1101 133,404; 49.897| 135,193Hoath>B spinners' taygs to Oct. 2.

Movement into sight in previous years,
,-**^~. . BmltM. I 8\,*ee Sept. 1— Saiee.

}2SA~?^^ 5 323,304 1901- Oct 4 9l8.3i7
J»2S-^*- I ~ 409.426

I 1900- Oct 5 .- l,24l.60{

Ji2B~S°^ S 897.S48
I
1899- Oct 6 1.452,4111898-Gct 7 —.468,641 1898- Oct 7 1.451,507

(^cotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other prlnoipaf cotton markets for each day of the week,

Week ending
OLoai]

Satur.

HO QUOTATIUira »OR inDDLUNO OOTTOH OH—
Oct. 2. Man, tuti. WedntM. Tkure.

10

rn.

9alveston. .

.

10 10 10 10 9'^d
grew Orleans 9^8 9 '8 913,g 9^1 9"l8 9>a
MobUe 9% 9H 9>4 9»4 9J4 93^
Savannah.. 9^8 9'8 988 9^16 9>« 93^
Oharleaton.. 91a 9hi 9>« 938
ffllmlngton. 10 9-87% 9«0 9-50 9-50 9-."i0

Worfolk 10 9-'» 9^8 9% 9\ 9%
Boston 11-25 11 25 11 iuS 13C0 1300 10-Si
Baltimore .

.

lOilt lOM 10>« 10 10 10
miladelphla 11 «0 11 80 13-i5 1326 lOSO 10-25
Angnsta— 989 9% 9<«» 913 »i»ia p]«
Memphis

—

9-8 10 g-'B 9\ 9^8 93l|

9t Lonls 9 '8 9''8 10 10 9"'« g^s
aonston 10 10 10 9^8 9'8 9H
OlBolnnatl .

.

11 11 11 11 11 11
Uttle Rook. 914 9»« 9»« 9i« 9^ 9^
The closing quotations to-day (Friday) at other important

Southern markets were as follows.
Ithena 97i6
Atlanta........ 9\
Charlotte 9^
Oolnmbaa. Oa. 9^

S-'t NashvUle 9\
1 Natohei 10
Raleigh 9i«

914
I Bhreveport 9>«

New ORLEANS Option Market,—The highest, lowest and
closing quotations for leading options In the New Orleans
cotton market the past week have been as follows.

Oolombas.Mlas
Bofanla
Louisville
Montgomery...

Skpt'beb—
Range ....

CloBine...
OOTOBKB—
Range ....

Closing . .

.

Dbo'bkb—
Range
CloBlne..

January—
Range....
Closing . .

.

Makch—
Range—
CloslDg . .

.

Tone—
Spots
Options. .

.

Sat'day.
Sept. 26

9-R50-73
9-7d« —

9-22«-35
9-31.-a-ss

9-21© 30
929«-30

926W84
9-33«-34

9350-46
9-45t»-4t)

Easy.
Stead V •

Monda-
Sept. 28.

9-808 -82
9-841> —

9-33^-50
9-39«-40

9-3i®-44
9-36®-37

9-38«-4fl
9-410-48

9-60l»-61
953'9-54

Tueeday,
Sept. 29

G-56W-70
9-50» -

9-79a-42
9*29® -30

9-25«-S^
9-25«-2«

9-30«-45
9-309-31

9-41«-,'^3
9-41'»-42

Wed'day,
Sept. Sii.

_ •» _
— 9 -

9-33 0-41
9-40 O -41

9-30«-38
9-37»-38

9-349 -43
9-429-43

9-14«-54
9-63®54

Firm. Steady. Kasy Firm. Quiet
Steady. Steadv. Steady. Steady. I Firm.

Thured'y
Oct. 1

— «
— • —

9-43® -49
9-449-45

9-399 46
9-409-41

9-439-50
9-469-47

9-559-63
9-579-58

FHday,
Oct. 2.

— O —
— 9 —

9-Z5H-34
9-27<l'28

9-239-32
9-269-27

9-299'38
9-829-33

9-399-49
9429-43

Weather Reports by Telegraph.— Oar telegraphic ad-
vices from the South this evening Indicate that, on the whole,
the weather has been favorable during the week. Rain has
fallen in the Southwest, and at some points in Texas the pre-
cipitation has been rather heavy, but elsewhere, as a rule,
there has been little or no rain. Picking has made excellent
progress, except where interrupted by wet weather, and the
movement of cotton has been quite free.

Galveston, Tea;a«.—The outlook is practically unchanged.
We have bad one shower during the week, the precipitation
reaching three hundredths of an inch. The thermometer has
averaged 81. the highest being 89 and the lowest 72.

Abilene, Texas.—There has been rain on four days of the
week, the precipitation being five inches and seven hun-
dredths. The theimameter has averaged 71, ranging from
54 to 88.

Brenham, Texas,—We have had rain on three days during
the week. The rainfall reached seventy-six hundredths of
an inch. The thermometer has ranged from 64 to 90, aver-
aving 77.

Corpvs Christi, Teaeas.—We have had rain on one day dur-
ing the week, the rainfall being twenty- four handredths of
an inch. Average thermometer 79, highest 86, lowest 72.

Cnero, Texas.-There has been rain on two days the raat
week, the precipitation reaching one inch and sixty-two
hundredths. The thermometer has averaged 76, the highest
being 92 and the lowest 60.

Dallas, Texas.—There has been rain on three days of the
week, the rainfall being two inches and eighty eix hun-
dredthp. The thermometer has averaged 75, ranging from
57 to 94.

Palestine, Texas.—We have had heavy rain on three days
of the week, the precipitation reacbiag two inches and thirty-
six hundredths. The thermometer has averaged 74, the
highest being 88 and the lowest 60.

Paris, Texas.— It hHS rained heavily on three days during
the week, tne rainfall beitg two inches and fifty-five hun-
dredths. The thermometer has averaged 71, ranging from
59 to 93.

San Antonio, Texas.—We have had rain on one d*y dur-
ing the week. The rainfall reached seventy-four hundredths
of an inch. The thermometer has ranged from 63 to 90,
averaging 76.

We<xtherford, Texas.—We have had heavy rain on two
dsys duricg the past week, the rainfall beicg two inches and
'hirty-five hundredths. Average thermometer 76, highest
92 nnd lowest 60.

Henrietta, Texas.-There has been rain on three days dur-
ing 1 he week, the rainfall being one inch and ninety hun-
dredths. The thermometer has ranged from 50 to 96, aver-
aging 73,

Runtsville, Texas.—There has been rain on four days dur-
icg the week, the rainfall being two inches and thirty-tliree

hundredths. Average thermometer 77, highest 92, lowest 61.

Kerrville, Texas,— It has rained heavily on two days of the
week, the rainfall reaching two inches and nineteen hun-
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dredths. The thermometer has averaged 74, the.highest; being
88 and the lowest 60.

JLampoksoj, T«rcw.—We have had rain on three days of the
week, the rainfall being eighty- two hundredths of an inch.

The thermometer has averaged 73, ranging from 53 to 93.

Longview, Tearcw.—We have had rain on two days during
the week, the rainfall being one inch and fourteen hun-
dredths. The thermometer has ranged from 61 to 90, aver-

aging 76.

Luling, Texas.—We had rain on one day during the week,
the rainfall being ten hucdredtha of an inch. Average ther-

mometer 74, hithpst 90, lowest 58.

JVetc Orleans, Louisiana.—There has been rain on one day
the past wtek, the precipitation reacttiog thirty hundredths
of an inch. The thermometer has averaged 79.

Shreveport, Louisiana.—There have been showers on two
days of the week, the precipitation being eighteen hun-
dredths of an inch. The thermometer has averaged 74, rang-
ing from 60 to 88.

ColumbiLS, Mississippi.—The weather conditions have been
very favorable for picking. Cotton is opening rapidly, and
it is thought the yield here will about equal last year in

quantity. We have had no rain during the week. The ther-

mometer has ranged from 56 to 88, averaging 73.

Vickiburg. Miftstssippi.—We have had no rain during the
week. Avtrage ttjorm >meter 67, highest 89, lowest 57.

Oreenville. Missuisippi.—The weather has been dry during
the wtek and favorable for cotton gathering.

Little Rock, Arkansas,—There has been rain on four days
during the week, the rainfall being one inch and six hiia-

dredtbs. The thermometer has ranged from 56 to 85, aver-
aging 69.

Memphis, Tenticssee.—Cotton is opening rapidly and pick-
ing is bctive. We have had rain on two days during the
week, the rainfall being sixteen hundredths of an inch. The
thermometer has averaged 68-5, the highest bting 86 and the
lowest 49*6.

Helena, ^rfcarwcw.—Cotton is opening rapidly, but yield is

light and little or no top crop is looked for. Not much mar-
keted yet. It has rained lightly on one day of the week, the
rainfall being five hundredths of an inch. Average ther-
mometer 70, highest 86 and lowest 52.

Nashville, Tennessee.—We have had rain the past week
to the extent of thirteen hundredths of an inch. The ther-
mometer has averaged 66, ranging from 44 to 88.

Selma, Alabama.—The outlook is for a yield about ten per
cent better than last year. We have had no rain during the
week. Average thermometer 75, highest 88, lowest 60.

Montgomery, Alabama.—Picliiog and marketing are pro-
gressing uninterruptedly. There has been no rain ttie past
week. Thermometer has averaged 74, ranging from 60 to 88.

Mobile, 4/a6ama,— Cotton picking and marketing are ac-
tive. There has been no rain during the week. The ther-
mometer has ranged from 64 to 88, averaging 78,

Madison, Florida.—We had no rain during the week. The
thermometer has averaged 81, the highest being 96 and the
lowest 66.

Smyrna, Oeorgia.—Cotton is being picked rapidly"!but crop
is short. We have had no rain during the week. The ther-
mometer has ranged from 53 to 82, averaging 67.

Savannah, Georgia.—We have had no rain during the
week. Average thermometer 74, highest 88, lowest 61.

Augusta, Georgia,—There bas been no rain the past week.
Tne thermometer has averaged 62, ranging from 56 to 88.

Charleston, South Carolina.—Dcj weather has prevailed
all the week. The thermometer has averaged 72, the highest
beicg 83 and the lowest 61.

atateburg, South Carolina.—The weather has been perfect
for picking cotton, but for late-growing crops rain is needed.
There bas been no rain the past week. The thermometer has
averaged 69, ranging from 51 to 86. September rainfall four
inches and seventy-nine hundredths.
Greenwood, South Carolina.— It has been dry all the week.

The thermometer has ranged from 65 to 79, averaging 67.

The tollowmg statement we nave also received by telegraph,
showing the height of the rivers at the points named, at
3 o'clock Oct. 1, 1903, and Oct, 2, 1902.

Oct. 1, '03. Oct. 2, 'oa.

Fft. Fut.
Ilsir Orleana.,.^ ..—....bove lero of g»age. 5-5 40
Memplili....^..^..^.Above sero of gauge. 99 64
JffMtavlll«...> ......Above sero of ,4;ange. 0-8 46
ffhrevepon Above «ero ol gange. 12 13
Vlekabnrg Above sero of g^ner^ 164 4-8

India Cotton Movement from axl Ports.—The receipts
of cotton at Bombay aud the sbipments from all Indlx ports
for the week ending Oct. 1, and for the season from Sept. 1
to Oct. 1 for three years have been as follows:

1903. 1902. 1901.

S«0«ip(« at-
W€tk

Sinet
8»pi. 1. Wtth.

Sinet
ttpt. 1. WMk. Minit*

Upi. 1.

Somba7 3,000 27.000 4 000 15,000 9 000 36 000

tor ih* W*»k. Mine t Sepiemot ^ 1

jRPortt
front- Orcat Oonii- Brtat Oanli-

Britain. M(H<. total. Britain. HtH(. total.

Bombay—
,

1903 7 000 7,000 1,000 17,000 18,000
1902 5,000 5 000 8, OO 8.000
1901 5,0U0 5.000 10.000 10.000

Jaioatta—
1903 2.000 2.0f>0 4.000 4.000
1902 1,000 1,000 4 000 4.000
1901 1,000 1,000 3,000 3,000

fladras—
1903 . ... 1000 1.000
1902 1,000 1.000 1,000 1,000
1901 l.uou 1,000

\ 11 others—
1908 1,000 1,000 11.000 11.000
1902 1,000 1,000 10.000 10.000
1901

_I!ri!!_
3,000 8,000 18,000 13.000

fotal aU—
1903 10,000 10,000 1,000 33,000 44,000
1902 8,000 8.000 28 000 23,000
IPOl 9.000 9.000 27,OOO 87.000

Alexandria Receipts and Shipments op Cotton.—
Through arrangements we made with Messrs, Choremi,
Benaohi & Co., of Alexandria, we now reoeive a weekly
cable of the movements of cotton at Alexandria, Egypt.
The following are the receipts and shipments for the
past week and for the corresponding week of the previous
two years.

Government Weekly Cotton Report,—Mr. James Berry,
Chief of the Climate and Crop Division of ths U. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
the crops in the Southern States for the week ending Septem-
ber 28, summarizing them as follows:

with generally leaeonable temperatore and practloally no rain in
nearly the entire cotton belt, cotton has'opened rapidly aadploklof^ has
been aclivels carried on, a large pan of the crop havlijg already been
gathered. Cool nightn and a very general prevalanoe of drought in
the central and western dlstrlct{> hi»ve b -en detrlmeutal and rust and
shedding continue to be extensively reported, alihoagh rust is some-
'whai less prevalent In Oeorgia.
On the whole the crop has goffered deterioration, especially in the

central and wetttern portions of the belt. Little or no top crop Is prom-
ised. In l>x«s ihe plant has aliuijst entirely o-aicd fraitlng, and in
some centritl counties is dying. In North Carolina the oonditioDs
have favored the matarlty of late cotton, and in 8outb Carolina pre-
mature opening has been checked. (The weather map ut 8ept. 29
shows that good t'howers fell over a large part of ttie drought region
•f Texas and in Oklahoma during the past twenty-fonr hoars )

Alexandria. Egypt,
September aO 1903. 1902. 1901.

Beceiptt (oautare)*—
This week 115 000

289 000
200.000
388 821

180,000
Since Sept. 1 282 462

Exports (bales)— tottk.
Mnet
tept. 1.

13000

1

12 000
2,000

27,000

tkii
weak,

8.750
3,750
4,000
400

16,900

4f»r»cs

iepi. 1.

12,647
3.690

13 030
746

30,173

4,000

3'2V6
800

8050

i%net
Upt.l.

To Liverpool
To Manchester
To Cocitlntmt
To America

|7000
4 000
1,000

12.000

6.274
368

18 162
2,214

Total Earope. ... 27.008
* A oantar is 98 pounds.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is quiet for
both yarns and shirtings. The demand f ir I dia is poor,
but for China is good. We give the prices for to-day below
and leave those for previous weeks of this and last year for
comparison.

1903. 1908.

8^ lb$. Shirt- Oott'n 8>« lb$. Bhirt- Ootfn
82« OoP' inff$, eommon Mid. 82« Oop. ingB, eommon Mid.

Tioitt, to flntit. Upldt Twiit. to finest. Uplds

d. d. 8. d. B. d. d. d. d. 8. d B. d. d.

Ag.28 8i5ia»99ie 5 8 «8 6 6-86 73ie «8 5 lifl97 8 5laa
Sept4 9 «9«8 5 Si«08 6 6-52 714 «8ifl 5 2>fl*7 9 5li<

•• 11 S'e 09^ B 8 «8 4ifl 6-36 7>« 08 5 2 07 8 415,8
" 18 9 ogss 5 9 98 4>fl 6-58 7H «83,e 6 3 •? 9 618
" 26 8''8 091a 5 7i«08 3 6-20 78i8 ob^ f> 2>«»7 9 429,j

Oct. 28% ©938 5 7 «8 S 604 73,8 08li85 2i« »7' » 4-84

Cotton Consumption and Overland Movement for
Month of September, —Below we present a synopsis of the

crop movement tor the moQth of September for three years.

1901.

Gross overland for September bales.

Net overland for September....

Port receipts In September
BxportB in September

Port stocks on September 80
Northern spinners' takings in Sept'ber..

Sonthem consumption in September

Overland to Canada in September (in-

cluded In net overland)

Burnt North and South In September...

stock at North'n Interior marhets Sep.80

Came in sight during September

—

Came in sight balance season

Total crop

Average weight of balea ,

1903. 1902.

40,8879,387

1,716 30,5*8

576.971 903,75

256,814 567,80-

876,156 417,227

110,131 111,357

147,000 173,000

346 2,761

170

5,597 8,368

810,687 1,269,30-

9,439.019

1075 3^6
514-71 5114

82,666
21,269

446,768
842,022
283,676

78,784
143,000

4,191

4,409

6,816

704,037
9,957,416
10701453

50S1S

Manchester Stocks in Visible Supply.—With this issue

of the Chronicle w« begin to include MeinchesDer warehoase
stoaks of cotton in the visible supply. Only figures for the

current year are as yet obtainable.

Jute Butts, Bagging &c.—The market for j ate bagaring

has neen qaiet during the week but prices are higher at 6^c.
for 1% lbs. and 8^c. for 3 lbs., standard grades. Jute bncts

dull at 1>^@1XC' ior paper grades and 2@2>^c. for bagging
quality.
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Shippino News.—As shown on a prevlons page, the

exports of cotton from the United States the past week have
reached 239,723 bales. The shipments in detail, as made np
from mail and telegraphic returns, are as follows:

Total bales.

Nbw York—To Liverpool, per steamerei Carpatbla, 2,137—
Victorian, 6.213. 7,3S0

To Hull, i>er -learner CoDsnelo, 1,395 1,395
To Lomlou, per etetnuer Minneapolis, 5 ft

To Havre, per BU'amers La Lorraine, 575 .. Pisa, 2,535... 3,110
To Brfiuen per steamers Barber pdsa, 2.9iS ...B'-Kmen,

3 527 .Kaiser. 128....Konlg Albert, 6,724 Walder-
8e«. 1,02 » 14,341

To Ham Durg, per steamer Waldersee, 1,629 1,629
To Aarwerp. p^r steamer Krooalan<1. 695.... 695
To Ut^Doa. pt-r steamer Ut^sperla. 878 86
To Naples, pxr ste.imer Lahn, 375 -. 375

Naw Oblbans To Liverpool—8eot. 2-i—Steamer Jamaloan,
4,746 Sept. 30 -Steamer Custodian, 9.1 ;i0 13,S76

To Havre -Hept. 28—Steamer Oanarlas, 6,560. ...Sept. 30—
StoamerDegama, 9,500 15,0*^0

To Bircelona -Sept 30—Steamer MUuel M. PlulUos, 7.170 7,170
To Mala^o-Sept. SO-Steamer Miguel M. Plnllloe, 1.000... 1.000
To Vera Cruz -Sept. 25—Steamer Malm, "^OO 800

QxLVBSTON To Liverpool— Sept. 29 Steamer Irada. 10,660. .

S^pt 30-8tfamer Wanderer. 9.593 20,163
To Manchester Sept. 28—Steamer Domingo de Larrlnaga,
e.se-i 6,366

To Havre Sept 28—Steamer Mohawft. 14,2^0 ...Sept. 29
-S-eamers Iran. 7.807; Swanley. ll.37i; Yola, 6,807.... 89,736

To Bremr-n Sept. 2c> -Steamer Edderton, 8.156 8,156
To Hamburg -Sept. 36-Str. Mannhesier Si>lnner, 1,6^6... l,62ti

To Antwerp -Sept. 26—Steamer Penrltli Cascie, 2,065 2.06.^

To Oeiloa-sept. 29 -Steamer Monvlso. 10.60 J 10,600
To Naples -Sept. 29-Steamoi Monvlao. 1 200 1,200

PEK8ACOLA—To Liverpool -Sept. 26—Steamer Graola, 2.000... 2,000
To Oi^noa Sept. 26 -Steamer Brantwo^d, l.lOO 1,100

Fbbnanoina -T » Dunkirk -Sept. ao -Steamer Ke tlgern, iOO 500
Savannah -To Llveipnol -Sept. 29—Steamer Beirmllia 2,266. 2,266

To Manohe«ter—Sept. 28 -Steamer Mannlngtry, 2.250 2,250
To H*vre-dejC. 26-8teemer Cyras, 7,240. ...Sept. SO-
Steamer Pandosla, 6,474. 13,714

To Bremen—Sept. dO -Steamers Blaaetleld, ll,iO0; Hcbon-
feU, 12, '93 23,492

To Antwerp Sept. 30 Steamer Pandosla, 800 800
To Barcelona ^ept. 22 Steamer Teresa, 200 Sept. 29—
Sieamer Augusie, 6,597 6,797

To Trieste -S«pti. 29 Steamer Augusce. 6 •'O 650
To St. Peter8t)arg -Sept. SO -Steamers Blanefleld, 300;

Schonteis. 300 600
ToOotU-Tiburg Sept. 30—Steamer Sobonfrtls, 550 650
To Norrkoping-Seut. 30—Steamer Schonfela 200 200

BBDN8WI0K—To Liverpool -Sept. SO-Steamer Elwlok, 2,062.. 3,062
To M*noho«tir -Sept. 30-Steamer Elwiok, 950 950

WnJflMOTON—To Bremen—Sept. 18—Steamer Greatbam, 7,655
Sept. 29 Steamer Falls of Keltii, 11,365 19,020

BOSTOH To Liverpool-Sept. 23—Steamer Commonwealth,
1,459 1,499

To Yarmouth -Oct. 1 - Steamer Prlnoe Arthur. 7 7
BALTiMoait—ro Liverpool—Sept 25-8teamerVedamore, 2,273 2,273
PHiLADSLPHiA—To Liverpool-Sept. 25—Str. Noordland, 1,509 1,609

TotaL 239,723

The pircicalara of the foregoing shipments for the week
arranged in our nsaal form, are as follows.

Great French Oer- ^Oth.E'rope—^ Mexico,
Brii'n. ports, many. North. South, rfc. Japan. Total,

New York, b.760 3.110 15,970 695 l,2ol 29,6 /e
H. Orleanf 18,8761i6,06o .., . 8.170 800 37, '^06

aalvsstnn. 26,M9l39,736 9,782 2,065 11,800 89 902
Pensacola. 2.000 1,100 3,100
Femand'a 500 500
aavannab. 4,^16 13,714 23,492 2,180 7,447 61,319
Brunswick 3,012 , 3.012
Wllmingfn 19.020 19,oiO
BiBiaii... 1,4H9 7 1,606
Baltlmorf. 2,273 , 2,27h
Phll'delp's 1.509 1,5 9

Total 63.954 72,120 68,264 4,810 29,768 807 289,723

Cotton freights at New York the past week have been
as follows.

Liverpool c.

MaBohester o.

Havre ..e.

Bremen c.

HaMbnrg, asked.;.

Qhent , e.

Amtwerp c.

Beval, Indirect.. e.

Reval, via Canal.c.

Baroerna,lBd'r't.e.

9«noa c.

Trieste c

Javan (rla Snez).r

Satur.

Id
15
35
30
25
21

15
28
30
32

25^26

27930
45^.^0

JUon.

16
17
36*

30
26
21

16
28

SO
32

26®37
27-3130

46'ai50

Tuet. Wednes. Thuri.

16

17
35*

SO
25
21

15
28

SO
S2

26027
27»80
4^®''0

20
17

371.

30
25
21
15
28
SO
32

261*27

27»30
46»so

fYi

20
17

371a
30
26
21

16
28
SO
32

26»27
27«30
45»50

sjnotattons are oente per 100 lbs. * And 5 per cent.

LivEKPOOL.—By cable from Liverpool we have the following
statement of the week's sales, stocks, &c., at that port.

Oct. 2

27.WUC
2,000

Sales of the week bales.
Of whi h exporters took. ..

Of "Which Rpeoulators took.
Sales American........
Aotnal export J,
Forwardfrt
Total stock—E8t1mated.I!lIIi
Of which American—Est'd.

Tot»l import of th« veeek
Of which American

'

Amount »fl at ['J,

Of which American '.'..

Sept. 11 Sept. 18 Sept. 25

Al.nn) SO.uuu 26. •«

2,000 2,000 2,000
1,000 1,000 1.000

33,000 25.000 19,00<
8.000 6.000 5.0()<

39,000 33,000 30,001
203,000 174,000 160,001
124000 100.000 61,00'
I6.000 10.000 21,00'
7,000 6.000 7,0C<

30,000 35 000 47.00'
15,000 19 000 37,00<

18,oO<
4,000

84,00c
149,00C
67,000
28,00C
17.000
96,00C
8).,00C

The tone of the Liverpool market for spots and futures
each day of the week ending Oct. 2 and the daily closing
prices of spot cotton, have been as follows.

Spot.

Market,
12:30 P.M.

Mid. Upl'ds.

Sales
Spec, it exp.

Futures.

Market
opened.

Market,
4 p. M.

Hat'day. Montlay. lVe«dav, Wed'day

gnlat.

6 06

3,000
800

Unlet. Dull.

6 06 6 02

6 000
600

4 000
600

Dull.

5-98

3,000
600

I
I

Irreeular BteadT at Br'ly st'dy
unoh. to 835 pti.

i pts. deo. advance.
1®8 pta.
decline.

Kaay at Steady at' Oalet at

2918 Dta. 6*11 pt«. 3@>"X pts .. . ._

decline. I Hdviinae deailne I decline

Brlyst'dj
394 ptB.
deoUne.

Br'lyst'd*
H®li^ PtB.

Tkursd'y

Moderate
demand.

606

5.000
500

?te.idy at
ltd 5 ptt.
advance.

Firm at
ll'ttH OIB.
advance.

Friday

Moderate
demand.

eo4

7,000
500

Irrec. at
i<&« pts.
decline.

'tteady at
7/- 14U DtS
decline.

The prioes of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

Sat.
Sept. 26

raon.
Bepl 28

Tace.
Sept. 29

Wed.
Sept. 30

Thnre.
Oct.l Ott. 2.

12ifl 1 I214
p. M. P. M. P. M.

4
P.M.

d.
5 «2
5 89
6 19
5 16
6 13
6 11
6 11
5 11
6 11

12i«
P.M.

d.
8^7
6 35
5 17
513
6 11
6 09
5 09
6 09
6 09

4
P.M.

I2ifl

P.M.
4

P.M.

d.

5' 30
5 14
510
.') 08
5 07
6 07
5 07
5 07
6 07

12i«
P.M.

4
P.M.

12k
P.M.

4
P.M.

September..
sept.-Oot....
Oct. Nov....
Nov. -Deo...
Oeo.-Jan

—

/an.-Feb—
Feb-.Mch....
Moh.-April..
April-May.,
ivf fi,v- f (^ino

d.

6 73
5 33
5 16
5 U
f> 08
5 06
.•^oe

5 05
5 05

d.
6 57
6 28
6 n
6 07
6 05
6 0<
5 03
.«i 03
6 02

d.

5 63
5 37
5 18
5 14
511
5 09
6 09
6 09
6 09

d.

63
6 l^
6 11
6 OP
5 Ot-

5 0<-

6 08
6 0i'

d.
S60
5 28
5 13
S 10
5 08
5 06
5 06
5 06
S08
5 06

d.

5'V6
5 22
6 18
5 16
5 14
5 14
5 14
5 16
6 16

d.

6' 4*8

.% 27
6 21
6 19
5 18
5 18
6 18
6 18
5 18

d.

.S35
6 18
6 14
5 12
S 10
5 10
5 10
6 11
6 11

d.

534
5 17
5 13
5 11
5 10
5 10
6 10
5 11
5 11

Jnne-Jnly

.

July-Aug.... .... .... .... ... .... .... .... .... ....

BREADSTUFFS.
Friday, Oct. 2, 1903,

A dragging market has been experienced for wheat flour.

Buyers as a rule have been elow in making purchases. The
undertone of the market has been easy and a few fair-sized

lines have been placed at concessions from open market quoted
prioes. Spring wheat mills have been reported as showing
DO desire to sell ahead on new-crop flour. Low grade winter-
wheat flour has continued scarce and firm, Rye flour has
been in moderate demand and at firm prices. Corn meal
has been quiet, but prices have held fairly steady.
Speculation in wheat for future delivery has been fairly

active. The undertone of the market has been unsettled and
the course of prices has been somewhat irregular. The
movement of the crop has been comparatively light, espec-
ially of spring wheat, but going to offset this factor was the
shutting down of the Minneapolis flour mills, due to the labor
troubles. Early in the week foreign statistical development
operated against the market, European available supplies as
shown by the weekly figuriss showing fair gains. For-
eign advices, have continued to report tame markets,
and the fact that an export demand for wheat of consequence
does not develop operates against the bull interests in the
market. On Thursday, however, there was a fair upturn to
prices for the near-by deliveries on buying principally by
shorts to cover contracts, stimulated by unfavorable
weather reports from the Northwest and a continued lim-
ited crop movement. The spot market has been firmer, but
business has been quiet, exporters being light buyers. To-day
the market was active and higher on buying by shorts to
cover contracts. The spot market was firmer but quiet.

0AILTaU>SIMOPBI08!BOFHO. SBSD WmXBR WHEIAT [If N E) OT VORIK.
.^o> Htm.. fwe<. Ifed. rA'**-!. B-ri.

Cash -wheat f. 0. b 82S8 8258 82'8 82% 83>« 84
Deo. delivery In elev 8338 8383 SSSs BZ^ 84^4 Bi\
May delivery m elev 83% 83 83»« 83i« SSJ* 8358

1>AILT OLOamO PBIOBB Of NO. 3 aPBINO WHBAT (B ClBtlCACl®.
Sai Moh. Tuer. W«d. Thurs. *• i

Deo. delivery in elev 7719 76''8 77?8 7714 78i8 7838
May (leuvery in eiev .... 78% 78J« 78»8 78ie 7888 79

Indian corn futures have been moderately active at gradu-
ally sagging prices. The feature has been the favorable
weather conditions experienced in the corn belt for the ma-
turing of the late crop. It is the general impression of the
trade that with the favorable climatic conditioas of the past
two weeks a good-sized crop of corn of good quality has
been made. Sentiment accordingly has become more bear-
i-h and has been rtflacted in the more aggressive selling of
fu lures. Country offerings of old-crop corn have been mod-
erately free, and this too has had a weakening inflaence
upon values. The spot market has been easier; only a lim-
ited volume of business has been transacted with exporters.
Today the market rallied on buying by recent sellers to

cover contracts. The spot market was quiet.

DAILY 0U>8IIIO PBIOBI OV iHi. i a(£B& OOia Of VBW VOftK
Sat. XoH. tuet. Wed. Thur$. 9- .

lai^h com f. 0. b 54 54 64 63% 5209 5838
Deo deUvery In elev b2''d 6258 520i8 62 62 6238
MaydeUvereylnelev..., Sl'^s 6158 61% 61 60=8 SO^g

»Aii.i oi,u8inQ fBioas u> ho. % mizbs ooan m CBIiaOO.
Sai. Hon. fues. Wed. Thurt. t>> 1.

Dec. delivery in elev 46I4 45'8 46i« 45>4 45i« 4S%
May deUvery In elov.... 46^ 45% 46 45i« 44''8 4514

Oats for future delivery at the Western market have been
moderately active, but at lower prices. Advices from the
interior have reported a quiet trade demand, and predic-

tions of a freer movement of the crop have prompted selling

in the speculative market, in part to liquidate long contracts
and realize profits. The spot market has been quiet and
slightly easier. To-day the market was firmer.



850 THK CHRONICLE [Vol. lxxvm.

DAILT OIAMDIO rSIOU OV OATS IN NBW TORH..
Sat. Jfon. fwAt. Wed fkurt. Prt.

Ho. s mixed In eleT 41 4l>« 41• 4m 41 >« 41
«o. 1 white In eleT 42>t 42ifl 42 >« 42>« 42i« 42

OAILT OUMIIfO rUOSa OT RO. 8 Mixau OATS IM CHICAGO.
8ai afin Tue» Weil llwr*. P*"*

Deo. delivery In elev 37% 36>8 36% 36>4 36 56i«

May deUvery In elev 38 3738 37\ 3T« 37% 37i«

Following are the oloalng qootatloQs:
FLOOR.

VtBC... ,

operfinew ^».

.

Mbctttk, No. S, .

.

xtz»,No. 1..

.

Dlean..^.Mx^..
Btr»l«lits.....„
P»teot, BprlsR.

2 95
3 10
S 20
3 50
3 80
4 65

02 90
OS 00
93 15
•3 SO
fl4 10
04 75
«6 45

Patent, winter... .14 10 o4 35
Olty mine, patent. 4 70 OS 25
Ryeflonr.aaperflne 3 25 on 60
Buckwheat floox.. Nominal
Corn meal-
Western, eto...^ 8 15 93 20
Brandywine. 8 20 VS 25

CWheat floor In saoka aeUs at prloee below those lor barren.)

aRAn.
ffheat, per bosn.—
H.Dni..No. 1
irtham Dal., Mo.l
Bed wintei. No. t
Mort^ ma. No. 8.

Oata—Mlx'd,p baata«
White ..mm..
No. 8 mixed. ......
No. 8 white.......

0. e.

t.o. b.92>fl
f. o. b 90)^
f. o. b.84
to. b86»»
40 •43
4m 946
41 •42>«
42 •43

Oom, per bush.— e.

Western mixed 61
No. 8 mixed...._

No. 8 yellow....
No. 8 white.
Bye, per boah—
western
state and Jersey...
Barley—West
FeedtnK .....

f.o.
f.o.

e.
•53«g
b.53a^
b.55
b.5J%

.55i«96S

.57 »68<«

.65 064

.49i«»53

Exports of Grain and Flonr from Paelfle Ports.—The
exports of grain and flour from Pacific porta for tbe week
ending Oct. 2, as received by telegraph, have been as

follows: From San Francisco. S^pt. 25, to China, 14,000 bbls.

of floor, and on th 30tb, to Great Britain, J8,n00 bushels of

wheat, and to ( hina. tt7,O0O bbls. of flo ir From Portland,
Oct. 1. to United Kingdom. !;<»,000 busbels of wheat, an l

from Puget Sound, Oct. 1, to Uiiittd Kii gdom, 63,500 bushels
of wheat.
Combining these figures with those for previous weeks, we

have the following, which covers the exports to foreign
countries for the period since July 1, 1908, comparison being
made with the corresponding period of 19J2.

MvporU Flour, Wheat, Oom, Oats, Barley, Rye,
from— bblt. bush. btuh. bu$h. bush. buth.

SanFran. 270,383 242,656 297 1,465,879 363
Pn«et6'd. 813,147 85,147 4 599 3,134 33.595
Portland.. 119,120 291,272

Total....
Tot. 1902.

602.655 619,075
716,077 4,801,906

4.599
4,655

3,431 1,499.471 863
501.233 4,288,570 103,205

GovKKNMKNT WEEKLY GRAIN REPORT.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S, Weather
Bureau, made public on Tuesday the telegraphic reports on
the grain crops In the various States for the week ending
Sept. 28 as follows :

OtiHN.—The rrlnolpal oom States have experleuoed weather con
dltlOQB exceptionally favorable for matarlug late oom, and while
frosts have been qalte general over the central and eastern portlm o(
the corn belt, no material damaffe Is ladtoated. Probably less thaa 20
per c*nt of the crop In Iowa is unmatured, and while the proportion
yet exposed to Irjary In 8i)nlh Dakota, Mlnnesca and Wl§oon8ia »e

greater, tbe immainVe will m&k<^ goort feed; further south only a very
small part of tbe crop 1b still 8oU. Oactiac; 1-) gitner>il la all aeocions,
and some new oom has been marketed In Boathern Kansas.
Si'Kiuo WHBAT.-Whlle the conditions have been favorable for

threshintt spi log wheat la tbe spiiai;-wheat region, reports of damp-
ness of grain in shock as a resnlt of previous rains oantlane. Harvest
Is now completed on the north Paolflo coast and threshing far ad-
vanced.

WW F*r other tables nsunlly given here see pase 805.

THE DRY GOODS TRADE.
New York, Friday, P. M., Oct. 2, 1903.

Business dnriog the month of September was oa a decid-
edly moderate scale at first hands in nearly all divisions of
the m rket. The home demand lacked vigor, and buying
for export was confined almost entirely to the smiiler mar
kets. The usual result of such a condition as this accnma-
lation of stocks has been prevented by the curtailment of
production. In the cotton, woolen and silk industries much
machinery was idle throughout the month, and in all com
pliint was general of tbe selling prices of manufactured
goods comparing unfavorably with the cost of raw mate-
rial. Some few advances were reported in cotton goods, but
these have been offset by weakness which has lately devel-
oped in some of the heavier staple goods. Sellers are count
ing upon a fuller volume of business this month in cotton
goods with the return of raw cotton to a more legitimate
price basle, as both buyers and sellers may disclose a greater
disposition to engage in forward business than of late. Bu^i
ness with jobbers has been good m most centres, and there
must have been a large reductiou in the stocks carried in
second bands. Reports of the retail trade are generally sat-

isfactory.

Woolen Goods.—The demand for men's-wear woolens and
worsteds bas i od improved this week and the volame of busi
neea recorded has been of quite moderate dimensions. The
reorders coming forward show that buyers are working
mostly on a hand to-mouth basis, and still lack indications
of supplementary buying of moment being close at hand.
Woolen fabrics are in most reques> again, and most lines of
these are in a fairly satisfactory position, Some are practi
cally sold up for tbe season. There is room for a decided ex-
pansion of buying in worsteds before business Is brought up
to an average, but no sign of any such encouraging develop-
ment. Both staple and fancy worsf^ds are in the aggregate
short of orders, and considerable machinery is idle. Prices,
with fevv exceptions, are in favor of buyers. The demand

for overcoatings is backward also, and the market barely
steady. Cloakings are quiet. Woolen and worsted dress
goods are in good request for both prompt and later deliver-
ies. Fall lines,aregnnt«rally wellsald^np; fully an average busi-
ness has bedn sejuied for spring at firm prices. Flannels
and blankets are in quiet request but well sold up.

Domestic Cotton Goods,—-The exports of cotton goods
from this port for the week ending Sept. 28 were 2,983
packages, valued at |16).075, their destination being to the
points specified in the tables below:

1903. IWOX.
Nbw York to Sept. 2R.

W$»k. i*nccjan.i. Wek. Mine* Jan. )

.

arA>,t Kpit^ii. ^.. 28 1,486 65 1.569
Jther aiopean....„.M... 18 l.ltJO 8 910
Ohlna— .. ..^ 118 3^3 92,270
(ndU..^ ..^ ........ 750 10,910 803 17.641
4f»bl» ..... 81,985 16.236
Atrloa ... . .... 10 8 060 16 8 061
Vest lBdles..„. .... .... 448 21,705 532 17.778
Hexlflo ... .... ..... 14 2,815 63 1,748
Oentral America......... ... 410 8 970 447 7,867
SOQtb A.m6rloa.«......M.~. 1.168 45.450 1.048 89,238
othtrOoantrlea .... 107 7,880 100 10.865

Total 2,933 252,203 3.077 212.965

The value of these New fork exports since Jan. 1 to date
aas been 111.841,100 in 1908, against $9,887,510 in 1902.

There has been no open reductions in quotations for heavy
brown cottons, but tie market shows some irregularity in
Drioes, more noticeable in brown sheetings than in brown
drills. Stocks on hand are chiefly affacced, but in some
quarters sellers are less reserved in connection with forward
contracts. Light-weight sheetings are dull without ma'eiial
change in price. Sales of ducks and brown osnaburgs are on
an indift'arent scale, without change in price. The demand
for denims continues quiet and the tone of the market is

slightly easier in some'quarters. Ticks and plaids are gener-
ally well sold ahead and steady in price, with a moderate de-
mand coming forward: other coarse, colored cottons are
quiet and unchanged. Bleached cottons are selling quietly
at previous prices for m'^dium and fiue grades, with soma
irregularity in lower qualities. Wide sheetings and cotton
flannels and blankets are firm, with a steady demand for
limited quantities. There has been no change in the market
for printed calicoes. Staple lines are well sold up and firm;

fancies are ia limited request, but unsold sapplias are light.

The market for all grades of glDghams continues firm. A
moderate business is reported in fine wash fabrics and white
eoods. Print cloths are in ^quiet request only, but firm.

Regulars 8;^^c.

Foreign Dry Goods.—Woolen and worsted dress goods
are firm in ail desirable lines and in steady demand. Silks

are quiet in view ot a large auction sale of domestic silks to

be held next week. Ribbons in moderate demand. Linens
are firm but quiet. Burlaps quiet and easier.
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News Items.
Clereland, Ohio.—Suit Prevents Election,—The Citizeng

Association of Cleveland, an organization formed to fight the
proposed bond issues which were to have been submitted to
the voters September 8, secured an order from the Supreme
Court restraming the City Board of Elections from holding
the special election. Bond iesaes to the amount of $1,800,000
were to have befn voted for the various purposes enumerated
in the Chboniclb Aug. 15. The petition questions certain sec-

tions of tbe **Longworth Act" under whicti the special election
was called, and also claims that the provision in the law ar-
ranging for bnt one voting place in each ward tends to dis-

franchise voters. The Supreme Court on September 5 re-

fused to dissolve the temporary injunction.
It bas now been determined tbat these propositions be

submitted to the voters at the general election on Nov. 8.

Maine.—Special Session of Legidature.—The Maine Legis-
lature met in extra session on September 1 and adopted the
report of the Committee on the Revision of the Statutes. The
session lasted bat ore day.
New ier^ej.—McKee Act Uncomditutional—Special Sea-

sion of Legulntiire.—The Court of Errors and Appeals-the
court of last resort in New Jersey—has decided against the
constitutionality of the general school law of 1902, commonly
known as the "McKee Act." The decision reverses the
opinion of the Supreme Court of New Jersey, which had up-
held this Act. The conclusion of the Court of Errors and
Appeals is that the law of 1932 (the McKee Act) is local and
special legislation, and is unconstitutional on that account.
The "McKee Act" was passed in 1902 after the so-calleci

"Stokes Aol" of 1900 had been declared unconstitutional.
School districts in every section of the State are affected by
this decision, and in order to remedy the confusion resulting
theref.-om Governor Franklin Murphy has decided to call a
special session of the Legislature to meet October 15 to enact
a n<tw law to take the place of that declared illegal.

Ohio.

—

Constitutional Amendvients.— L^vfiaC. Laylin, Sec-
retary of State, gives notice that at the election November 3
the following constitutional amendments will be submitted
to the voters

:

Amendment to Section 16, Ariiclea, relatine to Governor's veto.
Ameadraent to Secrioa 6, Article 13, reluttue to muDicipal clasHitication. This

provides for the classiflcattou of mauicipnliiie* as follows: First class, ci'ies
with a populanoa of over lOO.oOU; second clusf, ail cities of cot over Iwo.OOO
population and not lets than )!5,0UU; tnird class, all cities notiacluded in the
tirst two claases.
Amendment to Section 2, Article 12. relatlnp to ta ration.
Amenoment to Section 2, Article X, relating to oouoty leaislatlve districts.
Amendnentto Section 3, Article l.S, relating to " stockholder's single lia-

blllty."

Philadelphia, Pa.—Tax Rate Redueei,—Toe City Councils
on September 24 fixed upon $15 per |l,000 of valuation as
the tax rate for the year 1904, as against $18 50 per $1,000,
the rate which has been levied yearly since 1833 The re-
duced rate is the result of making the assessments for 1904 at
about actual value, whereas in former years property wa

s

assessed at about BQ% of its value.
Sioux Falls, So. Ddk.—Status of Water Litiaation,—We

have obtiined the -following from Joe Kirby, Esq , attorney
for the city, relative to the litigation over the issuance of
$310,000 water bonds by this city. Mr. Kirby states " that
in the action broaght in the United States Circuit Court of
Sioux Falls by the South Dakota Water Co, and the Farm
era' Loan & Trust Co. against the city, in which the plaintiffs
sought to enjoin the installing of a water system, the Court,
in a written opinion, refused to grant any injunction if the
city would enter a disclaimer of any intention to operate the
new plant prior to the expiration of the franchise of the
present water company—April, 1904. This disclaimer was
filed. Last month the plaintiffs applied for leave to amend
their bill so as to prevent the sale of the $210,000 water
bonds. This application was, after a full hearing, refused.
Oa an inj auction brought by a taxpayer (Wells vs. Sioux

Falls) to enjoin the issnaace of the bonds on the ground that
tbey were unconstitutional, ihe Supreme Court ot South
Ddk'~ta. by a unanimous decision, sustained the decisioa of
the trial Court in refusiog the injunction and, in an elabo-
rate opinion, bas held the issue constitutional and lawful."
See V. 76 p. 1169 and 985.

Bond Proposals and Negotiations this

week have been as follows :

Anthon, Woodbnry Cimnty, lo'nfi—Bond Sale,—Oa Sept-
ember 16 the $4,500 f'%' 10 20-year (optional) water bonds de-
scribed in V. 77, p. 659, were awarcied to L. R Myers of
Anthon.
Arlington (Texas) Independent School Dlstrl*!.—Bonct

OjfertTiy.— Proposals will be received until 12 M , Ocjtober 10
(time extended from September 21) for the $15,U0U 4% 20-40-

year (optional) school bonds voted at the election held
August 1. Authority, Section 8995, Revised Statutes of
1895. Denomination, $1,000. Date, Sept. 1, 1908, Interest,

annually on February 1 in New York City or Anstin.
Bonds are exempt from all taxes. Bonded debt, $16,000.

Assessed valuation over $1,000,000. Certified check ior $500,
payable to the President of the Board, required.

Ashland, Ohio.—Bond Offering.—Prov^BsAa will be re-

ceived until 12 M,, October 26, by 8 W. Hull, Village Clerk,

for $17,000 5^ town-hall repair bonds. Denomination, $1,000.

Date, Oct. 1, 1908. Interest, semi annual. Maturity, $1,000
each six months from Oct. 1, 19()6, to Oct. 1, 1918, inclu-

sive. Accrued interest to be paid by purchaser. Certified

check for 5% of bonds bid for, payable to the Village Treas-
urer, required.
Aghlaud, Ore.—-Bond Election.—An election will be held

October 5 to vote on the question of issuing bonds for a sew-
eraee system.
Atascosa Connty, Texas.-Bonds Fofed.—This county

has voted to issut) $50,0(J0 road bonds.

Athens, Ala.—BoTid« Voted.—The election held Angust 24
resulted in favor of issuing $12,000 sewer bonds.

Attieborongta, Mass.—tfond Sate.—Oa September 28 the

$30,000 i% water-supply bonds described in V. 77, p. 787,

were awarded to Estabrook & Co., Boston, at 105 27 and in-

terest.

fiarberton, Ohio.—Bo»mJ« Fofed.—This village on Septem-
ber 8 voted to issue $60,000 5% water-works and $15,000 6^
fire-department bonds. Interest semi-annually in Barberton.
Maturity. $3,000 and $750, respectively, due yearly on Sept-
ember 1 from 1904 to 1933, inclusive. Date of sale not yet
determined.
Bay City, Texas.—Bond Sate.—We are advised that the

$15,000 street and bridge bonds mentioned in the Chronicle
Aug. 22 have been sold.

Ba)lor County, Tex.—Bond* Registered and Sold.—We
are advised that this county had registered on Sept. 23 ic
the ofiace of the State Comptroller an issue of $7,')00 4« 8-80-

year (optional) refunding bonds, dated May 12, 1903. These
bonds have been purchased by the State Permanent School
Fund.
Bedford Townfihip, Cnyahoga Coanty, Oliio.—Bond Sale.

—Oa September 2;i the $^,000 5^ 2-6-year (aerial) road-im-
provement bonds were awarded to theLamprecht Bros. Co.,
Cleveland, at 100 30 and interest.

Betbel, Ohio.—Bond OJTering.—Proposals will be received
until Nov, 2 by this village for $8,000 5i electric light plant
bonds. Denomination, $1,000. Date, Sept. 1, 1903. Inter-
est annually on September 1 at the First: National Bank of
Bethel. Maturity, $1,000 yearly from 1918 to 1925, incimslve.
BiDghamtun, N. Y.—Bonds Not Yet Soid.—This city has

not yet placed Ibe $49,000 3J^i grade- crossing bonds offered

without success on July 21. Bonds were describedJn V. 77,

p. 104.

Brookhaven, MIsb.-Bond* Defeated.-Th^s city on Aug-
ust 26 voted down a proposition to issue $30,000 sewer bonds.
We are advised that the question will probably come up
again in about six months.
Braao iuwnsuip, Piae Connty, Minn.—Bond SdZe.—On

September 25 the $4,50(1 H 7-16-year (serial) and the $l,50O

6% 1-6 year (serial) bonds described in V. 77, p. 659, were
awarded to Ambrose Tlghe of St. Paul at 100 555 and 100'666,

respectively. Following are the bids :

14.500 Boitds. $1,510 Bds.
Ambrose TlBhe, St. Paul $4,625 oo jl.SlooO
B. A. Kean. Chicago 4,50225 ,50076

Baffalo, N. Y.—Bonds Proposed.—The ispuanceof $100,000

S14% refunding bonds, to be dated Oct, 1, 1903, is being con-

sidered, loterest semi-annually at the Gallatin National
Bank, New York City. Maturity, $5,000 yearly.

Boads Hold in Part —Of the $80,581 57 3>^« 20-year regis-

tered grade-crossing bonds offered on Sepc. 26, $38,373 89

were awarded at par and acorued interest. No bids were
received for the remainder of this issue nor for the $161,-

816 31 8i^« 5-year tax-loan and the $100,000 3>^« 1-5-year

(serial) Boffalo River improvement bonds. These securities

were all df scribed in V. 77, p. 724.

Camden Coanty, N. 3.—Loan Authorized.—The County
Boara of Chosen Freeholders has authorized a loan of $10,-

000 for current expenses.
« apac, Mich.—Bonds Fo<ed.- On August 24 this village

voted in favor of issuing $6,630 5% 15year electric-light bonds
dated Oct. 1, 1903 Interest semi-annually in Capac. We are
advised that the bonds will probably be diepoeel of at pri-

vate sale.
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Cayugd, Oat.—Debenture Offering.—Propos&ls will be re
ceived aotil October 10 by E. C. Campbell, Village Clerk,
for |8,C00 i% debentures, matnring part yearly for twenty
years.

Ctlina, Ohio.—flond Ojfmnflf.—Proposals will be received
nntil 18 M , October 20, by F. H. Kreusoh, Village Clerk, for
the following bonds :

»1«,000 6< 1-16 year (serial) Walnut Street asiessment bonds of 1800 each.
I.OUO C)( 1 16- year (serial) Walnut Street (city's proportion) Improvement

bonds of t'iee «tJ9« «nch.
6,000 6^ 1 l6-7ear (serial) Liylngston Street assessment bonds of |S3S S8}j

each.

Date ot Donde, Aug. 24, 1908. Interest, ai\nual. Accrued
interest to be paid by purchaser. Certified check for 2% of
bonds bid for, payaMe to the Village Clt-rk, required.
Bond Sale.—Oa September 23 the $13,000 o% 13 24-year

(serial) electric-light bonds described in V. 77, p. 724, were
awarded to W. R. Todd & Co., Cincinnati, at 104 and inter-

est. Following are tb« bide :

W. R.Todd jt ro..Clnctnnatl.|12.4gO 00 I New Ist Nat. B'k. Columbus. $12,000 00
Ceder. Holiman *Co..(Jin.. Ii8,ii26 00 S. A. Kean, Chicago 12,000 00
W. J.UareaA^ons. (Jleve.... 12.007 ixi I

Ceotralia (Pa.) School District.—Bortda Authorixed.—The
School Board has decided to issue $4,000 i% bonds.
Chester, Ohio.—JVo Bonds Sold —An erroneous item has

been going the rounds that this place had sold an issue of

$23,000 5« street- improvement bonds to Seasongood & Mayer
of Cincinnati. There is no trnth in the report. An issue

was made by Chesier, West Fa., not Ohio, and this took
place a long time ago—on May 26, 1903. The latter offering
was reporied in the Chronicle of May 16 and June 6, 1903.

Cheviot, Ohio.

—

Bond Offering.—Proposals will be received
until 13 M.. October 37, by Charles Craig, Villnge Clerk, at

the office of Louis Reemelin, Room 308, Bell Block, Cincin-
nati, for $485 6^ 1-10 year (serial) street-improvement
bonds. Denomination, $48 50. Date, Sept. 23, 1908. Interest,

annual.
Cbicopee, Mass.

—

Bonds Authorized.—Sewer bonds to the
amount of $13,500 nave been authorized.
Clarke (oanty (P. 0. Atheos), 6a.—Bonds Fofed.—The

election held September 3 resulted in favor of issuing $100,-

000 4j gold road bonds. Bonds will be dated July 1, 1904.

Interest semi-annually, probably in New York City and in

Athens. Maturity, |1.500 yearly for 10 years, $4,000 yearly
for next 15 years and $5,000 yearly for the following 5 years.
"While DO date has yet been fixed for the sale of these bonds,
A. L. Mitchell, Clerk Board of County Commissioners, will
consider private bids at any time.

Clarfesvllle, Ya.—Bonds Not Sold.—The $10,000 6^ 30year
gold coupon bonds offered on September 1 have not yet been
sold.

Clearwater County (P. 0. Bagley), M.inn.—Bond Sale.—
On Sept. 15 the $5,000 5% 10-year buildicg bonds described in
V. 77, p. 659, were awarded to C. A. Boalt & Co., Winona,
at par. Bonds are dated Sept. 23, 1903.

Coatesville, Pa.—Bonds Not Sold.—The $10,000 33^i water
and sewer bonds (the uosold portion of an issue of $40,000),
reference to which was made in the Chronicle September 5,

have not yet been sold. See V. 76, p, 1369, for details of
bonds.
Concordia, Kan.

—

Bond Election.—A special election will
be held Octooer 6 to vote on the question of issuing $5,000
road- repair bonds.
Cook County (P. 0., Chicago), l\l.—Facts About Bond

Issue.—We are in receipt ot a communication from Mr.
Henry Q Foreman, President of the Board of County Com-
missioners, relative to the $500,000 3i^^ gold Asylum build-
ing bonds voted at the election held in November, 1902. As
has been stated in the Chronicle from time to time, the
county has been receiving subscriptions for these bonds, and,
on Sept. 14, awarded $91,0(J0 of the securities to various
parties at par. On the same day the Board of Commissioners
instructed the Comptroller to keep the books open for the re-
maining $409 000 bonds until such time as notified by the
Board to close the same. The bonds are of $5'i0 each and
mature $25,000 yearly, commencing Jan. 1, 1904. Interest
will be payable January 1 and July 1 at the oflSce of the
County Treasurer. Subscription books will remain open
from 8:30 A. M. to 4:80 P. M. daily at the office of the County
Comptroller, room 210, Court House. All subscribers must
deposit either cash or a certified check payable to Henry Ot.

Foreman, President Board of Commissioners, for 2% ot their
subscriptions. Under this new order, according to Chicago
papers, an additional $100,000 of the bonds have been sold.
Corning (>. T.) School Dlutrict No. IB.—Bonds Refused—Securities R'-.-voied and Sold.— Vie are advised that th**

$16,000 4ii bonds awarded on July 7 to Edmund Seymour &
Co., New York City, were refused by that firm, owing to an
irregularity in the election authorizing the issue. A new
election was held on August 22 and the bonds again voted.
They were awarded on September 8 to I. W. Wellington &
Co. for $16,010. The details of the bonds have been altered
somewhat from those in the original offer and are, there-
fore, herewith given. Denomination, $1,000. Date, Sept. 1

1903. Interest, semi-annually at the Koickerbocker Trust
Co., New York City. Maturity, $1,000 yearly on September
1 from 1909 to 1922, inclusive, and $2,000 Sept, 1, 1923.

Darke tonnt) (P. 0. UreeoTille), dhio.—b&nd Sale.—Oa
September 24 the $40,000 5% diich boijds described in V. 77,

p. 724, were awarded to th-^ Farmerd' N-itional Bank and the
Second National Bank of Greenville at 101-077.

Bonds Not Awarded.- O xiag to '•irregnlaritles in the
bide," the $66,500 b% road bonds offered on September 24 were
not awarded. See V. 77, p. 724, for description of securities.

Douglas, Ga.—Bond* Voted.—This place on September 19
voted to issue $20,000 80-year water-works and electric-light
bonds.
East Syracuse, N. 1.—Bonds Re-awarded.—The award of

Aug. 18 of $55 000 sewer bonds to Isaac W. Sherrill of Pough-
keepsie at par for i%% has been re-called, and the bonds re-
awarded to N. W. Harris & Co., New York, at the price sub-
mitted by them on August 13, viz., 102*173 for i}4 per cents.
See V. 77 p. 463.
Elba, A.la.—Bonds Not Yet 8old.—We are advised that the

sale of the $15,000 6% gold water bonds offered on September
30 has not yet been consummated, but that negotiations are
now pending for the sale of these bonds. See V. 77, p. 527
for description of securities.
El Paso. Tex.—Bond Sale.—The $50,000 5% school and the

$60,000 5% sewer extension 20-40-year (optional) bonds offered
on September 10 have been disposed of at private sale to
John Brockman of Los Angeles, Cal. These bonds were reg-
istered by the State Comptroller on August 29.

Essex County, N. 3.—Bids.—The following bids were re-
ceived October 1 for the $400,000 A% court-bouse and the
$500,000 4% park bonds described in V. 77, p. 788 :

<l 00,000 (300,000
Issue. JstuA.

HarTey Flsk ft Sons. New York noO-lTT 100-177
Nattooal Newark BanKinK Co 103*00
Amerlcnn Insurance Co (for 8110,000) 108-00
Dick & Robtnsun, New York (for (100,000) 101-68

All or none bid.

Action un the bids was postponed.
Fort Dodge, Iowa.—Bond dale.—This city on September

14 awarded an issue of $27,000 i}4% 10-20-year (optional)
funding bonds to Geo. M. Bechtei & Co. of Davenport at par.

Denomination, $1,000. Date, Sept. 1,1903. Interest, semi-
annual.
Fort Gaines, Gta.—Bond Offering.—J. Eugene Peterson,

Chairman Finance Committee, is offering for sale $10,000 5%
gold school-building bonds. Denomination, $1,000. Date,
Nov. 1, 19U3. Interest, semi-annually in Baltimore. Ma-
turity, 30 years, subject to call, $1,000 yearly after ten years.

Securities are exempt from all taxes. Bonded debt, April
26, $20,000. Assessed valuation, $490,000. Certified check
for $250 required.
Franklin County (P.O. Columbus), Ohio.—Bond Sate-

On Sept. 29 the $9,600 t% turnpike bonds described In V. 77,

p. 660, were awarded to the New First National Bank of Co-
lumbus at 103-333. Following are the bids :

New Ist Nat. Bank, Colnmbus.t0.820 00
I
frirstNat. Bank, BameeylUe.. (0,886 00

State Say. B'k Co., Toledo e.86S|00 |

FnitOD, Mo.—Bonds Foted.—This city on Sept. 25 by a
vote of 84 1 tor to 118 against authorized the issuance of

$35,000 bonds. The City Council, we are advised, has not as
jet decided upon the details of this issue.

Gallon, Ohio.—Btmd OJ'ertng.—Proposals will be received
until 12 m., October 20, by the City Council—J. O. Ross, City
Clerk— for $4,500 i% steam fire-engine bonds. Denomination,
$500. Date, July 1, 1903. Interest, annual. Maturity, July
1, 1913. Also at the same hour and place for $6,200 4^%
North Washington Street paving bonds. Denomination,
$600, except one bond for $800. Date, Sept. 1, 19o8. In-

terest, annual. Maturity, Sept. 1, 1913. Certified check on
a Gallon bank for 8% of the amount of bonds bid for required
with bids for each issue.

Galrebtun County, Texas.—Bond« JMwed.— The" County
Treasurer up to Sept. 30, 1903, collected $557,500 to the credit

of the sea-wall bond account. This is $22,600 in addition to

the amount reported in the Chronicle Aug. 9 as having
been paid for up to that time.
Gardner, Mass.—Bonds Again Fo<ed.—This town on

Sept. 11 voted for a second time to issue the $14,000 4.% sewer
bonds described in the Chronicle Sept. 5. These bonds
were awarded to N. W. Harris & Co. on Aug. 35, but an
error in the original election prevented the sale being con-
summated at that time. We are advised that N. W. Harris
& Co. will now take the bonds as soon as they are ready for

delivery.

Glenrille, Ohio—Bond Sate.—On September 28 the $55,000

2-11 year (serial) sewer bonds described in V. 77, p. 463, were
awarded to Doty, Wakefield & Co. at 100-28 for 5 per cent

bonds.
Grand Rapids, Ohio.—Bond O^ering.—Proposals will be

received until 12 M., October 12, by R. J. Shull, Village

Clerk, for .$16 000 5^ street-improvement bonds. Dmomina-
tioD, $1,600. Interest, March 1 and September 1. Maturity,

$1,600 yearly on March 1 from 1905 to 1914, inclusive. Ac-
crued interest to be paid by purchaser. Certified check for

$500 required.

Greeue County, N. C—Bond* Fofed.—This county on
September 22 voted to issue $40,000 bpnds in aid of the
Raleigh & Pamlico Sound Railroad.

Greeusboro, N. C—Bond Election.—An election will be
held October 6 to vote on the question of issuing $100,000

water, $75,000 sewer and $75,000 street bonds.

GreeuTilie, Ohio.—Bond Election.—An election will be

held October 7 to vote on the question of issuing $14,000

deficiency bonds.
Helena, Moat.—Bond O/ering.—Edward Horsky, City

Clerk, will sell at public auction at 12 M., Octoopr 29, $814,-

000 5i water-worhs bonds. Denomination, $1,003. Date,

Jan. 1, 19J4. Interest, semi annually at the ofiice of the

City Treasurer or in New York City. Maturity, 20 years,

subject to call- $100,000 after five years, $100,000 after ten

years and $100,000 after fifteen years. An unconditional
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certified check for $3,000, payable to Edward Horsky, City
Clerk, muat be deposited by bidders at least one hour before

the time set for the sale.

Herkimer, N. Y.—Bonds Voted.—Thla village has voted to

issue $3o,u(0 city-hall bonds.
Herkimer (N. f.) Union Free School District No. I.—

Bond Sale—Th\s district on September 33 sold tbe $16,000 4«
school bonds (offered on several previous occasions without
success) to Joseph T. Wooster, Cashier of the National Bank
of Newport.
Uoaston, Texaa.—Bond Offering —The City Council has

authorized the Issnance of |300,000 6* 40-year street-im-

provement bonds. Proposals for these bonds will be received

until 18 M., October 16, by O. D. Bryan, City Secretary.

Date. Oct. 1, 1908. Interest, semi-annual. Certified check
on Houston Bank, payable to D. T. Holt, Mayor, for 1% of
par value of boods. required.
Bonds Reg'Htered.—The $100,000 5^ 40-year bonds described

in the Chronicle Sept, 5 were registered by the State Comp-
troller on Sf pc. 26. These bonds were offered for sale on
Oct. 1, but at the hour of going to press we had not learned
with what result.

Hoitard School District No. 13, Rosebud Connty, Mont.
—Bona C/^ertrjg.— Proposals will be received until October 3

by John Larson, Chairman, for $3,(500 H school-building
bonds. Denomination, $500. Date, Jan. 1, 1901. Interest
annually on January 1 in Forsyth, Mont. Maturity, 15 years,
subject to call after 10 years. The district has no debt at
present. Assessed valuation, .^249,970. A \Q% deposit re-

quired.
Jefferson County (P. Louisville), 6a.—5ond Sale.—

On September 2a the $50,000 5« 80-year gold court-bouse
and jail bonds described in V. 77, p. 628, were awarded to
the Bank of Louisville at 103.

John«on City, Tenn.—Bond Oj^eWngr— Proposals will be
received nntii 7 p. m., October 15, oy E E, Ellsworth, Chair-
man of Finance Committee, for $38,000 5% coupon improve-
ment bonds. Denomination, $500. Dale, Nov. 2, 1903. In-

terest semi-annually at the office of the Town Treasurer.
Maturiiy, Nov. 8, 1923, Bonds will be delivered to pur-
chaser—$18,000 on November 2, 1908, and $10,000 on May 3,

1904.

Kalamazoo, Mich.—Bond O^ering.— Proposals will be re-

ceived until 5 p. M , October 5, by Hirry W. Bush, City
Clerk, for $18,000 5% paving bonds. Denomination, $2,571 43,

Date, Oct, 5, 1903. Maturity, one bond yearly on October 5
from 1904 to 19 lO, inclusive. Rate of interest to be named
in bid. Certified check for 5i of bid required. Bonded debt
of city, $220,000; assessed valuation, $15,000,000,
Kansas City (Kan.) School District.-^owd Offering.—

Further details are at hand relative to the offering on
October 5 of $50 000 4;^ school bonds. Proposals for these
bonds will be received until 8 p. m., on that date, by the
Board of Education—M. G. Jones, Clerk. Propositions
should be submitted for bonds maturing in ten, in fifteen or
In twenty years. Date, Jan. 1, 1904. Interest semi-annually
in New York City. Bonds are exempt from taxation.

Koochicliing. Itasca County, Minn.—Bond Offering.—
Proposals will be received until 12 m,, October 17, by Matt
Donahue, Town Clerk, for $6,000 635 bonds of $5C0 each. Se-
curines will run for a period of 20 years.

Letli bridge, Alberta, N. W. T.—Debenture Offering.—
Proposals will be received until October 31 by C B. Bow
man, Secretary-Treasurer, for $130,000 5^ debentures, dated
Sept 1, 1903
Lima, Ohio.

—

Bond Sale,—This city has awarded at par to
the Sinkiug Fund Trustees an issue of $4,000 5% refunding
bonds. Denomination, $500. Date, Oct. 1, 1903. Interest,
semi-annual. Maturity, $500 each six months from April 1,
1905, to Oct. 1, 1908, inclusive.
Linden, Micli.—BotmJ Election.—An election will be held

October 6 to vote on the question of issuing bonds for a
water-works system,

Lisbon, Ohii>.—Bond O^eringf.—Proposals will be received
untillOA M., 0;tober 17, by Lodge Riddle, Village Clerk,
for $1,300 5<J 1-10-year (serial) Nelson Ave. improvement
bonds. Denomination, $100. Date, Oct, 20, 1903. Interest,
annual. Certified check for 10^ of the par value of the
bonds bid for, payable to the Village Clerk, required.
Mansfield, Ohio.—Bond Q^eringr.—Proposals will be re-

ceived until 12 M., October 17, by D. 8. Koontz, Clerk of
Council, for the following bonds:

$8.5 5S Bucklrgham Street improvempnt bonds.
2,000 t% sidewalk assessment bonds of Woodland'Avenue.
9,000 t% sidewalk assessment bonds of Jobns Avenue.
3,200 5» improvement bonds (city's P' opinion).
l,20u 5X sewer assessment bonds of Sherman Avenue.
800 b% sewer assessment bonds oi Foster Streei.

8,600 6* sewer assessment bonds of the Fourth Sewer District.

Bonds are in denominations of from $100 to $500 each. In-
terest annually at office of City Treasurer. Maturity, one
bond of each series each six months, beginning March 1,
1904, for a period of not exceeding five years from that date.
Bidders must use form of blank furnished by the clerk.
Certified check for 10^ of bonds bid for, payable to the city of
Mansfield, required.
BoTuia Authorized.—T:\iQ City Council on September '12

passed an ordinance providing for the issuance of $50,000 m%
debt-extension bonds. Denomination, $1,000. Interesc,
March 1 and Seitember 1 at the office of tbe City Treasurer.
Maturity, $1,000 each six months from March 1, 1904, to
Sept. 1, 1927, inclusive, and $3,000 Maroh 1, 1928. These
bonds are presumably those awarded as 43 last July, the sale

of which, however, was never consummated. See Chroni-
cle V. 77, p. 528.

Lean Authorized.—The City Council has authorized a loan
for $35,0i>0 in anticipation of the collection of taxes.
Marii>n, Ohio.—Bond Election.— A.n election will be held

October 5 to vote on the question of issuing $50,000 sewerage
bonds.
MarySTille, Ohio.—Bond Sale.—On September 28 the

$3,0t 6% street-improvement bonds described in V. 77. p. 735,
were awarded to the Citizens' National Bank of New Lexing-
ton at 101 '70 and interest.

Monroe, Mich.—Bond Sale.—The $30,000 4i paving bonds
offered but not sold on August 17 have since been disposed
of to citizens of Monroe at par and Interest. Bee V. 77, p.
314, for description of bonds.

Moutjieller, Ohio.—Bond O^ernnflf,—Proposals will be re-

ceived until 12 ai., October 5, by J. A. Weaver, Village
Clerfe, for $4,200 tt* sewer bonds. Denomination, $1,000, ex-
cept one bond for $300. Date, Oct. 1, 1903. Interest, semi-
annual. Mituritv, Oct. 1, 19i 8.

Morion Schoi 1 Ulstrht, Tazewell County, 111.—Bond
Sale.—Oa September 28 $24,000 b% school house bonds were
awarded to John Nuveen & Co., Chicago, at 102'266, accrued
interest and blank bonds free of charge. Deni minatlon,
I; 1,000. Date, Ojt, 1, 1903. Interest annually on April 1.

Maturity, $3,000 yearly on Oct. 1 from 1906 to 1916, inclu-
sive.

Nashua, N. 11.—Bond Sale.—The $60,000 high-school-
bnildicg bonds mentioned in the Chronicle July 25 have
been sold to local citizens at par for 3 per cents. Denomi-
nations, $100, $500 and $1,000. Date, Oct. 1, 1903. Interest,
semi annual. Maturity, Oct. 1, 1928.

Niagara Falls, N. T.—Bond Sate.—On September 25 the
?14,600 4% 20-year sewer bonds described in V. 77. p. 725,
were awarded to W. R. Todd & Co,, Cincinnati, at 101"25.

Norwalk, Ct.—Bond 8ale.—The City Council on Septem-
ber 21 voted to purchase Out of the sioking fund at par and
interest $46,000 of the $80,000 33^^ 20 25-year (optional) gold
water works bonds offered but not sold on May 29. Securi-
ties are dated June 1, 1903, and were described in V. 76, p.
1210. Tbe remaining bonds are still for sale at the same
price as paid by the sinking fund-par and interest.

Norwood, Carver County, Minn.—Bond Offering.—
Proposals will be received until 8 p. m., October 19, by
Ernest Meyer, Village Recorder, for $4,000 5% lighting-plant
bonds. Authority, election held July 21, 1903. Denomina-
tion, $1,000. Interest, annual. Maturity, $1,000 in 2, in 4,
in 6 and in 8 years from date of bonds. (Jertiflad check for
5<i of bonds bid for, payable to Q-eo. J. Bradley, Village
Treasurer, required.
Ogden (Utah) School THiBtTiet.—Temporary Loan.—The

Finance Committee of the Board of Education of this dis-

trict has negotiated a loan of $4,000 for school purposes.
Oregon City, Ore.—Bond Sate.— On Sept. 2 the $7,685 22

6^ 1-10-year (optional) sewer-improvement bonds described
in V. 77, p. 464, were awarded to E. Q. Canfield, President
of the Bank of Oregon City, at 105 '10.

Otsego, Wright County, Minn.—Bond peering.-Propo-
sals will be received until 10 A, M., October 17, by Leon
Snow, Town Clerk, for $3,000 2-7 year (serial) bridge bonds
at not exceeding 6% interest. Authority, election June 30,
1903. Denomination, $500.

Ozark, Aia.

—

Bond Offering.—W. W. Kirfeland, Mayor, is

offering for sale $10,000 5% 30-year gold electric light bonds,
Authority, vote 133 to 14 at election held Sept. 14, 1903. De-
nomination to suit purchaser. Interest, January and July
in New York City. Bonds are exempt from taxation. Bonded
debt Sept. 25, 1903, $20,000; assessed valuation, $450,000.
Park Ridge, N. J.—Bond Sate.—Oa September 25 the $15,-

000 5% 10-year electric-light-plant bonds described in V. 77,

p. 726, were awarded to Dick & Robinson, New York City,
at 100287 and interest.

Philadelphia, ta.—Temporary Loan Bill.—The Common
Council on October 1 passed an ordinance providing for a
temporary loan of $650,000.

Pictou, N. a.—Debenture Offering.—Proposals will be re-

ceived until 12 M, , October 16, by Fred. MacKaracher, Town
Clerk, for $14,700 i% 30-year debentures. Denomination,
$1,C00, except one bond for $700. Interest semi-annually at
the Town Office in Pictou. Authority, Chapter 109, Laws of
1903.

Port of Portland, Ore.—Bond Sale.—Ot the $815,000 ^f
80 year dry-dock bonds dated July 1, 1903, and offered on
September 21, $175,000 were awarded at 85 to the following
parties : $125,000 to the First National Bank of Portland,
$40,000 to J, C. McGeeand $10,000 to the McMinnville Na-
tional Bank. For description of bonds see V. 77, p. 464.

Preecott, Anz.—Bonds Not Yet Sold.—We are advised
that the $100,000 5% 5-50-year (optional) water and sewer
bonds offered last June have not yet been sold.

Qaanafa, Texas.—Bond.s Registered.—The State Comptrol-
ler on September 21 registered an issue of $4,000 i% 10-40-

year (optional) school- house bonds dated July 1, 1903.

Kice River (Town), Aitkin Coanty, Minn.—So/id Offer-

ing.— Propos&la will be received until October 30 by Oscar
Anderson, Town Clerk, for $4,000 road bonds.
Richland Connty, Ohio.—Bond aale.—On Octobf»r 1 the

|9,50u 5% court house bonds described in V. 77, p. 661, were
awarded to the Bank of Mansfield for $9,510. Following are
the bids

:

Bank of Mansfleld $9,510 00 1 Peder, HpUman & Co., Gin. ...19.605 00
3. A. &ean. ChicaKO. 9,5€9 50|
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St. Matthews Township, Wake Coanty. N. C—Bonds
Voted.— Ta^s township oq September 23 voted to subscribe
to $6,COO bonds of the Raltijfh & Pamlico Soand R^ilrond.

Seltud, Alu.— Bond Sale Postponed.—The opening of bids
for an issue* of $35,000 i% building bonds has been postponed
from Sept. 38 to Oct. 14, owin^. It is stated, to the fact that
the offering had not been sufficiently advertised,

SIlTor BofT Goaaty (Xont.) Scbool District No. 5.^
Bond Off«rim7. —Proposals will bere^jeived until 13 M, , Oct.
7, by S. W. Vanoe, Uhnirman Board of Trustees, at Mrtlrose,

Mont., for |;3,()00 6< 3-10-ye^r (optional) bonds. Authority,
election oeld July 33, 19U3. Denomination, $350. Date. Nov. 1,

1903. Interest annually at the office of the Couaty Treasurer.
Purchaser mast furnish blanfc boads. Bids will be opened at
8:30 p. SI., October 8. Certified check for $350, payable to

the aoove-named Chairman, required.
Simcoe ( oaatjf (P. 0. Barrle), Ont.—Debenture Sale.—

The $100,000 4<i road debectares mentioned in V. 77, p. 265,

have t-een sold to H. O Hara & Co., Toronto, at 100'25. Se-
aurities are dated July 80, 1908.

Sootb Betblebem, P^—Bond ScUe.-Oa September 28 the
$100,000 4« ^0 30 year (optional) sewer bonds described in

V. 77. p. 728, were awarded to Rudolph Kleybolte & Co.,
New York, at 100'685 and interest. No other bids were re-

ceived.

Spokane Coanty, Wash.

—

tieason for Re-offering Bonds.—
We are advised that the reason the $300,000 refunding bonds
awarded on September 1 to the Spokane & Extern Trust Co.
are now being re offered (bids to be opened on October 3) is

that the original offering was only advertised three weeks in

a local paper, instead of;four weeks as required by Jaw. The
details of the new offering will be found on page 791 of last

week's Chroniclb.
Story toauty (P. 0. Nevada), Iowa.—Bond Offering,—O.

B. Peterson, County Auditor, is offering for sale $13,000 1-6-

year (serial) drainage bonds.
Tofie (Town), Couk Coanty, Minn.— Bond* Not Sold.—

The|26,C00 6)t 20-year road bonds offered on September 19
were not sold.

Tarlork Irrigation District, Cal.—Bond« Not Sold.—We
are advised that only one bid was received on September 1

for $20,500 8il Irrigation bonds. Securities were not sold.

YaiHtie (N. Y.) School District.—Bond Sate.—Oq Septem-
ber 14 $5,000 4<{ 10-year school- house repair bonds were
awarded to the Hudson City Savings Institution at par. In-
terest, semi-annual.

Yermllion, Ohio.—Bond O^mng.—Proposals will be re-

ceived until 12 M , October 19, by C. H. Nuhn, Corporation
Clerk, for $35,000 5% water bonds. Denomination, $1,000.
Date, Ovjt 15, 1903. Interest semi annually at the office of
the Village Treasurer. Maturity, $2,000 yearly on October
15 from 1908 to 1933, inclusive, and $3,000 on Oct. 15, 1934.
All bids must be made on blanks provided by the city. Suc-
cessful bidder must furnish blank bonds and must also pay
accrued icterest. Certified check for $800 required,

YlnltH, lud. Ter.—Bond* Voted.- By a vote of 412 to 25,
this city on September 24 authorized the issuance of $65,000
water and $20,000 sewer bonds.
Waco, Texas.—Bond* fleyia/ered.— School-building bonds

to the amount of $60,000 carrying 4% interest and maturing
in 80 years were registered by the State Comptroller on Sept-
ember 12. Bonds are dated July 1. 1903,

Witlnat tirove, Minn.—Bond O^ering.— Proposals will be
received until 8 P. M., October 15, by P. E. Storoegard, Vil-

lage Recorder, for $10,000 5}^^ improvement bonds. De-
nomination, $1,000. Date, Oct. 15, 1903. Interest, semi-
annual. Maturity, Oct. 15, 1923.
Waltbam, M.a»s.—Temporary Loan.—This city recently

borrowed $10,000 at 6^ for two months in anticipation of the
collection of taxes.
Warreu, Pa.—Bond Sale,— It is stated that the $20,000 i%

10-30-year (optional) sewer bonds, bids for which were re-
ceived and rejected on September 7, have since been sold to
Heyl & Mxjor of Philadelphia at 100035. For description of
bonds see V. 77, p. 417.

Waterloo (N. ¥.) School District No. 5—Bond Sale.—On
September 19 $6,000 4% 115-year (serial) school-house bonds
were awarded to the Seneca Falls Savings Bank. Bonds are
dated Oct. 1, 1903.

Well«vllle School District, Montgomery County, Mo.—
JBondSa/c— On September 20 the $9,000 4i 6 80 year (op-
tional) school bonds described in V. 77, p. 580, wer- awarded
to the Wellsville Bank at 100-50. Following are the bids :

Wellsvllle Bank. Wel)«vil]o. . .19,045 00
Noel Younu Bond & Stock Co. 9,000 00
T. K. SandersASons 9,000 00
J.M. Turner 9,000 00

M. H. Garwood 19.00000
S. A. Kean (for 6s) 9.004 60
Jno. Nuveen &Co. (for 6»>.... 9.00000

West Point, Ya.—Bend Q/Teringi.—Proposals will be re-
ceived until 8 p. M., October 8, by Thomas H. Edwards and
H. I. Lewis, Commit^sioners, lor $15,000 6^ coupon water
bonds. Decomication, $500. Date, Oct. 1, 1903 Interest
semi-annually oa January 1 and July 1 at the office of the
Town Treasurer. Maturity, Oct. 1, 1933, Certified check
for $250, payable to the Town Treasurer, required. Securi-
ties will be certified to as to genuineness by the United
States Mortgage & Trust Co. of New York City. Bonds have
been approved as to legality by Thomas H. Edwards, Town
Attorney, also by H. I. Lewis, State's Attorney. The town
has no debt at present. The assessed valuation is $3^8,258.
Whlghtwright, Tex.—Bond* Registered.—On August 3 an

issue of $8,000 5% 5-40-year (optional) water bonds was regis-

tered by ttie State Comptroller. Date of bonds, Aug. 3, 1903.

Wllkes^Connty, Ga.—Bond* Fofed.—This county on Sept.
24 voted to issue $4O,0C0 4% gold court-house bonds. Interest,
semi ancual. Maturity, $1,000 yearly for 20 years, and
$2,000 yearly for the 10 years next following. Denomination
of bonds, $1.0C0. Date of sale not determined.
Wilson Township, N. C—-Bond* Voted,—A subscription

to the %% second mortgage bonds of the Raleigh & Pamlico
Sound Railroad was authorized at the election held Sept. 22.

Winnipeg, Man.—Debenfare /SaZe.—This city on September
8 sold $50,000 4% paving and sidewalk debenttires to the
Royal Trust Co. of Montreal, and on September 21 $70,000 4%
paving and sidewalk debentures to the Canadian Fire In-

surance Co. of Winnipeg, the price in both instances being
par and interest. The above securities are part of an issue
of $309,994 85 4% debentures offered but not sold on May 29.

Denomination, $1,000. Date, April 3), 1903. Interest, semi-
annual. Maturity, April 30, 1923.

Wood Lake, Medicine County, Minn.—Bond Sale.— Oa
September 24 the §5,COO 5^ water-works bonds described in

V. 77, o. 663, were awarded to the Yellow Medicine County
Bank of Granite Falls at par and interest.

Wyandotte coanty, Kan.—Bond* Not Yet Ready for Issue
ance.—We are advised by the County Clerk tbat nothing has
been done as yet looking towards the issuance of the $116,-

000 refunding and the $128,000 funding bonds mentioned in

the Chronicle Aagust 29.
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Corjiniif So>>. Dlst., ChI
OormnK S. D No. 13, N. V.
CorTall* S. D., Ore .. 2t<3.

Coshocton, O 104,363,
Cottonwood Co., Minn . .

Cottonwood I'ch. D., Cal .

Coi lee Sch. Dlst., N. D....
Council Blufls, la
Council Grove, Kan
CovioiiCon.Obiu
Crafton. P» 2l4,3'f3,

Cresceniville S. D , Ohio..
Crestlioe. Ohio
Crockett Co., Tenn... 214,
Crooksville Sch. D.,Ohlo.
Cudahy. Wis
Cnero.Tex 3l3,
Cnmby Sch. Dlst., Tex..

13P, 814, 313,
rosier Co. Sch. Di9t..Okla
CarahogaCo., Ohio... 313,

Dadeville, Ala
allamCo..Tex 313,

Dalles Citr. Oie
Dallas, Ore
Dallas. Tex
Dallas Co., Tex
Darke Co , O
DarlluBtnn Co., S. C
Dawsin.Oa 814,
Dawson Co. 9. C. No. 7,
Mont

DaTton, O 4P, 104, 159,313,
Decker S. D. No. l, Mont.
Deer l^odge C«., School
Dist., No, 10, Mont

DeflmceS D. Ohio
Delaware, Ohio ISW,
Delaware Co., Ohio.. ..2U,

313, T-i*,

Delhi Sch. Dist., Cal.. *'5i>,

Delray, Mich i&l.
Delta Co. tf. D. No. I.Colo.
Demopolls, Ala
Denton Co., Tex
Denver, Colo . If 3, 412,
Detroit, Mich .49, 104, 16^,

U'S,
De Witts D. No. 5, N.Y .

Itexter Me.
Dexter. Mich.. 4£2,
Dlcksoo, Teno. 49,
Dlllonvaie. Ohio
Donley Co., Tex 159,
Dorranceton Pa
Douyla? Co., Kao
Douclas Co., N'-. l.i Todd
Co., No. 2, Joint Sch,
Dlst., Minn

Douglas Co , Neb
DouKlas Co. S. D. No. ?5.
Wash

DoiiKias Co. S. D, No. 77,
Wash

DowneTwp. Sch. D.. N.J..
Dabols Co., Ind 49. 104.

263,
Durant. Ind. Ter

East Cleveland, Ohio
ast Grand Forks, Minn.,

15y, 383,
Kaat Hartford , Con n
Bast Liverpool, Ohio. . .49

.its, 413,
aston. Pa
East Halentlne, Obio. 263,
Bast St. Louis, S. I)., lU...
Blast Syracuse, N.Y •9,
Bait W aynesburjj, Pa.,

303, W3,
Ector Ind. Sch. Dist., Tex.
Bdenton, N. C
Alba. Ala 8e3, 413,
Elizabeth, III

Elkhart Sch. Dist., Tex....
Bllendale. Minn 4lS,
Elliott. Pa 413,
Bl^l^ville, Miss 313,
Elmir.i.N. Y ::,*,

Bimira Sch. D., No. 6, N.Y.
El I'aso. Tex
Elwood Place. Ohio
Ely, Minn
Ely ria. Ohio 214, 63,
Kmmett Sch, Dist., Idaho.
Emporia, Kitn
Enterprise, Minn
Ephiata Pa
BrieCo.N. Y
Essex Ont
Essex Co., N.J 214.
ICveleih, Mian
Exlra, Iowa 159,

Falrbnry Sch. Dist., Neb.,
atr Haven, ^ t

Falrfa.x d. D., Cal
Falls Creek Sch. Dlst , Pa.
Falmouth, Ma>s
Faribault, 31inii
Farley. Mmu
Famivllle Two., N. C
Favtt e Co , Ohio
Fayetteville. N. C
Fayeiteviile Sen D., N. C.
Feneloii Falls. Ont 16?,
FiUey Twp.. Neb
Flndlay, 0.49, 159, 214, 313,
Finney Co., Kau
Fisher Co., Tex 114,
FUhkill Landing, N.Y.724,
Flathead Co , Moiit ...159,
Fletcher, Colo
Flint, Mich
Floresvilie, Tex
Fond du Lac, Wis 263,

724
n59
1 8
303
1'3
H59
119
ti69

R27
724
31»
788
218
263
462
413
'.8-)

627
263
IM;
263
i)J!T I

52? ''

78S
627 I

: Forest. Mies..
33a 1 Ford, .Mich

1 Fonl City, Pa
78S Forrest Lake, Minn
363 Fort Benton. Mont.. ..313,

Fort oUlns, Colo. 159,214,
724 303,

49; Foi*. :cott,Kaii 413,
724 I Foil .Vorth,Tex 169,

312 FosB .u, Minii 308,
Fostoria, Ohio

659 Founrain Co., Ind. ... 214,
iCi Fowler Twp. Sch. Dist . O.
312 Frankf.irtAGerman Flatis
724 Sch. I). No.l. N. Y...kil4,
4U FraukUn, Mass

059
I

FrHnhliii. Teiin
Frenkllu Co., Ky
Franklin Co., 0.49, 2<'3,

363,
Freepott, Minn 627,
Freepori, ^. Y 159,
Fremont Sch. Dlst., O.203,
P'ulca. -Minn
Fulton Co., N. Y
FuU:)n Co. Ohio 101.

/^a;ion,Ohlo 159,
iTallipolis, Ohio
Galva, ill

Oalvoston. Tex
Galves'ton Co., Tex
Gardner, Mass 163.
Oarwood, N.J
Geary Cj.. Kau §

Genesee Co., Mich
Genesre, Idaho
Geneva, Ala
Geneva. Ohio 159, 413,
Geneva I. Sch. Dist., Tex.
Genoa S. D. No 3. Neb ...

.

Georgetown, S. C »13,
Geor){<-town, Tex.263,:413,
Georfiia
GibsouburK, Ohio
GibsonCo., lud 363,
Girar>l.Ohio 463, efli>,

Gitnville, 0. .49,313,413,
Gloucester, Ma^s ;04,
Gioversville. N. Y
Gonzales, Tex 413,
Goodhue, Mion
Giaceville, Minn 21«,
Gralton S. D., W. Va .i63.
Grand Island, Neb
Grand Marais, .Minn .263,
Grand Prairie Twp., Onio.
Grand Itaplds. Mich.. .49,

105.
Grant Co.. Ind 50,
Grauieburg, Wis
Grayson Co., Tex 15i»,

Great Falls, Mont* 105,
Green Bay, Wis .T '24,
Greenourg S D. No.4,N.V.
Greene Co., Ky
Greene Co., N. C Si'i,

Greene Co , Ohio .

Green Twp «. d., Ohlo.50,
Gt(-euvi:le, Mich
Greenville. Miss
Greenville, N. 21«,
Greenville, Ohio.. 169. 3ti3,

413, 4t 3,
Greenville, S. C
Greenville S. D., O 159.
Greenville Sch. Dist;., S. C.
Gnnnell Sch. Uist., Iowa .

Grosse Pointe Twp., Mich.
264.

Guilford Cx, N. C
Gulfpurt, Miss
Gunteraville. Ala

Hamilton, Ohio. 363, 528,
amllton.Ont

Hamilton Co., Ohio.. .139,
Hampton, Va
Hancock Co., Ohio 463,
Hannibal, Mo
Harbor Sch. Dist., Ohio...
Hnrmony Grove, Ga
Hariietsiown Sch. Dist.
No. 1, N.Y 159,

Hams, Iowa
Ua rrison Twp., Ohio
HarodsDurK, K y
Htforl, Ala 216,
Hartford, Wis bir,
Harilora, Wash. School

Dlst., Conn
Harts. !>., Mich. ..60, 363.
Hartwell, Ga
Hastings B. D., Neb. ...215,
llartwick Sch Dist., Iowa.
Havre, Mont k64,
Hawaii
Hawk'^sburg, Ont
HiwkmsViile, Ga. . .

Uazel-.onS. D., Pa ..264,
Hempstead Sch. Dist. No.

1, N. Y 60,
HendersonvUe, N. C..8 3,
Herkimer, N. Y...159. t6i.
Hicks ville. Oho
Highland Co., Ohio....628,
Hissdlana Sch. Dist., N. Y.
Hun Point, N.
HihsborouBh Co., Fla.528.
HiUsDt rough Co., N. H....
Hills S. D. NO. 60, Minn..
Hinckley. Minn
Uobart, Okla 3? 3,
Hocking Co., O.. . .159, 216,
Holland, Mich lt,9.

Homestead, Pa 50,
Honuiulu ... .

Mope Mills S. D., N. C.ai3,
Hotcnkiss. Colo
Houston, Tex.l05,2Ci, 313,

3o3, 163,
Houston Heights, Tex
Huvland, Minn
Howard Co., Ind
HuDbard, Ohio.... 169,284,
HuasoiJ. Oh.o 5U,
HuOson Co.. N. J. .50, 363.

413. 62-,
Humboldt School District.

ieuL' 60,
Huutlngburg, Ind
Huutiugdin, Tenn
HuntlUKton, N. Y 106,
Huaisville, Ala 50,
U jde Park, 413. S^e,

784
6.=.9

724
49

312
659
7.4
.'63

412

^87
724
113

49
313
413

7^8
-.88

fii7

159
263
169
462

462
101
159
7f8
8)3
1(4
li8l

119
214

463

463

46»
211

313
3l3

S63

587
313

527
214
463
kl4
4:!3

660
788
169
527
463
ita
4R.S

527
3r3
313
104
!c6H

lUl
36:<

403
313
5J7
313
7b8
3"3
780
788
49

78i

1C4
49
4-'

627
3i3
214
263
363
3 3
114
101
163
4U
£27
49

263
788
26<
48
214
3 3

313
49
788
160
4t3

4f3
527
4)3
587
3I.S

313
413

n<
363
7H-
263

€60
•:e8
214
.M13

363
788
214

5 '7

7t-8

263
103
163
62b
49

26 •

528
788
263
66<J

788
6«0
78S
6-^0

412
263
413
It^H

463
159
49
788
3t<3

4 63
4i3
lOh
313
Ibif

214
159
263
214
313
b8
361
48

724
50

211
78 <

16
363

768
loft

413
73i
724

628
788
Sill
50

788
105
369
764
724
56.1

628
5^8

463
413
60
159
363
7x1

215
71^4

78i
3i3
S6J
660
7r8
789
4**3

GtO

1^9
fc28
i-OO

789
724
264
660
660
15^
343
789
528
313
215
413
463
6ZH
660

52«
363
463
2i3
';8u

600

769

264
313
k64
16 J
660
789

Independence, S. D., Mo.,
261, 660

Indiana, Pa ''ei, 3'<3, 528
luaiauapolis, Iud.4t3, 660, 7nn
IhOiaujla S. D., la i64. 41:!

Ingham Co., Mlch..t0, 264, 813
Ingram. Pa 106
InnisollTwp,, Ont... .413,660
Ion* Sch. Hist., S. Dak... 463
Ironton, Ohio X15, 413, 7cO
Isllp, N. Y 60

rnckson Center Sch. Dls.,
Ohio €60, 7?1

Jackson Co., Ala 105, 3'H
Jackson t".>., MiUD 724
Jacksuii i\vp.. Ind.. .41.'', 6'0
jHckM)n Sch. DUt., Mich.. 216
jHcksoiiVMlo City. Ala,— 160
Jaiiic-t.wii, N. Dak., 628, 7b9
Jedersou City, Mo ... 50,

105, 213
Jefferson Co., Ga ^28
JelIer«on Co., Onlf) 361
Jersey City, N. J. .304, 413, 6n0
Jor.-ey Shore. Pa 106
J evue, .Minn 160, 6
Jolinsonbug, Pn 528
JohUM.uCiiy, Tenn.. .lOi, 364
Joiiesboro School Dist..
No. 43, in.. 160, 813

Junction City S. D., Kan.. ii5

Kanosh Sch. Dist. No. 3,
Uiah 463

Kansas 48,215.264
Kansas Citv, Kan 50, 313
Kansas City, Mo ..60, 160,

361, 680
Kansas City Sch. Dlst.,
Klin 60,215, '189

Kaufman, Tex 364
Kaufman Sch Dist., Tex.. 789
Kearnny.N.J 364
Keeseville, N. Y 413
Kemp Sch. Dl St., Tex.lfi", 2i5
Kenmore, N. Y . . 3 3, 413
Kennedy Heights, O . .ii>,

160, 314, e.An

KerrviUe.Tex ... 413
Kie.'ier, .Mmu ...314, 414
Kildnnan. .Man 6«0
King Co. Sch. Dlst. No. 18,
Wafli 264

King Co. S.r\ No. 51. Wash. 264
Kmg I o. Sch. Dist. No.
71, Wash 163, 724

King Co. Sch. DlsU No.
l!il. Wash 46?, 724

Kingfisbtr.Ok a 414
Kmgsburg -cb. Dlst., Cai. f28
Kingston, N. Y 2>'4, 660
Kliigs-on S. D., Mich..3Rl, 789
KingBVlUe, Ont.... 5 ', 264
Kirst. n, N C 264,314, erO
Knox Co., Ind 50
Kno.xCo. S. 1). No. l^'S, III. 00
Kroschel, Minn... 103, 364, 660

J
a Crosse, Wls..384, 523, 725

JSi GraLge S. D., 0...4B3, 528
Lake Co.. .Minn 105
Lakeland. F'a 105, 216
Lake Mills. Wis 463
Lake Scb. Di<-t. No. 1, Wis. 660
Lakewood, Ohio.. 160 314

463, f'2H. 660
Lampasas Co., Tex.... 215, 264
Liincaster, Ohio 3i4, 789
Lancaster. Pa . . . 50, 724
Lancaster S. D., Ohio. 215, 463
l.arue.dhio 463
Landis Sch. Dist., N. J 789
LatODla. Ky.... 7«w
Law ence C V S. Dak 414
Leavenworth S. D , Kan.. 3'<4

Leonia Sch. Dist., N. J..60, j06
Lt-roy. Kan 114
Let hbrid^e S. D. No. 51, N.
W. T 725

Lewis S. D. Mo. fl. So. D ,.. 789
l.ewistonS D. No. 31, Ida. 160
LewiSiOwn. Mont 464
Lexington, Ky 414, 789
Lexington, Okla 725
Liberty Twp., Ohio 464
Licking Co. Ohio 105
Lima Sch. Dist., 464, 629
Limestone I'o., Tex 7o9
Lincoln Co Sch. Dist. No.

126, Wash . 60
Lincoln Parish. La, 464
Lisbon, Ohio 105, 314
Listowel. Ont 114, 5^8
Li'chaekl, Mich 50
Lltile Kails, N. 7 219
L'ttle River Twp., N.C.... .''«4

Little Rock, Ark 31-
Littleton. N.H 2l5
Liverpool, N. S 4l4
Lock Havi-n. Pa 660
Lockp.rt,N. Y 814,111
Logan Co., Ohio..216. 3i4,

481, 528
Logan Twp., Neb 50
Lonoon Ky 660
Loua Pine,S.D. No. 4.Neb. 414
Lorain. Ohio.. 215, 204, 31>, 464
Los Augeles, Cal. . .50, li5,

1"(', 789
Louise 3. D., Tex 160, 215, 7ii5

Louisville (ia,....-ilb, 264, 464
Louisville. Ky 60
Lowndes Co.. Ga. 7i5
Luciis Co., Ohio I60
Luzerne Co., Pa.. .215, 314.

464, 680
Lynchburg. Va 50, 314
L} on Co. S. D. N0.2O, Minn. 314

McComb, Miss 725
cCraekenCo., Ky..l60, 381

McKee-ioort, Pa ; 36i
Mcl.eod Co. Sch. Dist. No.

18, Minn 215
JlcPhers.m Co., Kan 660
Macon, Miss 660
Madinon. Wis 50, 461
Madison Co., Tenn 50, 3ll
MtOi-'onville, tJhio .. 661
MadisouvllleScb. D., Kv . 264
.Magiulia Sch. Dist., Cal.. 364
Maine 112
Maldi-n, Mass. . 60
Maua^quau. N. J 414, 464
Mancu-, Oil" 414
Manliu'i, N- Y 160
MansaelU, Ohio.. 105, 264,

464, 52S
Mansfield Sch. Dist., O.... 414
MarHihon Sch. Dist., la 464
Marblei ead, .Mass t6J
Maricopa Co. Sch. Dist. No.

3-1. Ariz 264
Mari' n, <larldon[ & Rich-
land Twps.,0 789

Marlon, Grand Prairlo &
Salt R' ck Twp8.,0 7f-9

Marion, Ohio 661
Marion Sell. Dist., 50
Marlon Sch. Dist., S C 60
.Murk's Creek Twp , N. C.. 361
Marquette, Mich. .215, 264,

314, 4 '4, 528
Marshall, Mich 414, 464
Marshall Co., Minn 160
Martii sbuig, W. Va...36-1, 464
Martins Ferry, O 789
Martinsville S. D.. Ind.105, 160
Marvsviile. Cal 264
Mary HVillo. O 725
.Mason, O £64, 681
Massachusetts 48, 106
Massli'ou, Ohio 103
Maxvllle, unt 7t>9

Mayvllle, N. Y 528
Maywood S. D. No.89, HI 60, 261
Meade Co.. S Dak 215
.Meadvi'le, Pa. 364,464,628
Mecca Twp. S.D.,Ohio.l05, 215
.Mecnanioville. N. Y 5J
Mecklenbnrg Co., N. C... 661
.Medicine Hat, Assa 414
Medina Ohio 264
Medina Co., Ohio 16j
.Medina'Co., Tex 661
Meigs Co.. Ohio. ...61, 261. 4 4
Melrose, Mass. .. 61
Memphis 8. D.. Tenn.. 105,

160, f6)

Merced. Cal ... 661
.Mercer Co., Cal 528, 7^9
Mercer Co, Neb 215
Mercer Co. Ohio. ..51, 414, 601
Meridian, Miss 204, 725
Miamisburg, Ohio 105
Michigan Citt, lud.. ..264, fl«i

Mirtcileiown Sch. Dist., O. 789
Miftliutown Sch. Dist., Pa. 160
Mil»n, Minn 264
Milf. rd Del lOS
Mllford, Ohio 105
Millbank, S. Dak 5:19

Millburn Twp., N. J... 105,
I61), 528

MHicreek Twp S. D , Ohio, fl
Miller's Falls, Mass. ...160, 215
Mill Valley. Cal 414, 661
Mil'on, Onio 789
Milwaukee. Wis 61. 414
Milwaukee Co., Wis— 105,

264, 314, 414
Minneapolis, Kan 61
Minneapolis, Minn 1(5

160, 215, 364
Minnesota... 160, 26i,364.

414, b2>i 789
Minster, Ohio 311. 529
Minto Sch. Dist., N. Dak . 160
Missoula Sch D.. Mont. 61, 314
Mitchell Co., Tex 105, 160, 264
MoliueS. D. No. 40, 111 . .. 264
Monroe, Ga.. 51, 334
Monroe, Mich 264, S14,

361, 414
Monroe Co., Iowa 264
Monrovia Sch. Dist., Cal... 215
Montgomery, Ala loS,

160, 264, 62W, 789
Montpelier. Ohio.105, 261, 3d4
Montpelier Sch. UUt., O.. 61
Morgan Co.. Ind 7SJ6

M organ Co.. Ten n . . . 265. 529
Motgantown School Dist.,
W. Va.. 51, 215

Moult' ie.Ga 464
Mound Cross'g S. D., 0.5i, 16)
Mount Clemens, Mich 265
.Mt. Olive. N. C 160
Mount Pleasant, Mich.,

361, 414, 681
Mt. Pleasant, N, Y. ...160, 265
Mount Pleasant, Pa... 160, 265
Mount Pleasan', Utah. .. 161
Mount Pleasant Twu., Mo. 213
Mount Vernon, ill..51, 161,

265, 464
Mount Vernon, N. Y..3U, 3iJ4

Mt. Vernon, Ohlo.2i5. 114, 6i'9

Mount Vernon,?. Dak. 215, 314
Mt. Veinon School Dist.,

Ill 105.1:15, 314,464, 661
Mount Vernon S. D., Ind. . 314
Mount Vernon S.IX, 0.314, 5-^9

Multnomah Co., Ore. ..103, 312
Muskogee. Ind. Ter. ..51,

215, 414, 661

Nance Co., Neb 265
aples S. D., Tex.... 105, S-"!

Nardin Sch. Dist., Okla.... 629
Nashua. N H 26
Nashville, Tenn. .105,314,661
Nassau Co., N. Y 314
National Park, N J 61
Navarro Co . Tex 51, 1C6
New Bedford. Mass . .. 725
NewBrltaiu.C0Dn.l''l,314, e61
Newburgh, N. Y 51, 2o5,

464, 725
Newcomerstown 8. D., O. . 106
New Cordeil, Okla 61
New Hanover Co.. N. C... 462
Newport,R.1 36t
New Richmond, Ohio 161
Newton, Mass 216,304
New York.N. Y....18, 103,

106, 161,813,216.314, 661
New York Stnte ... 464, 658
Niagara Falls, N. Y 7^5
Niles, Ohio . ..181, 265, 111, 661
Nobles Co., Minn 629
Norfolk, Va 414
Norfolk Co., .Mass 7^9
North Adams, Mass 314
Northampt'.n, Mass 51
North Bdl'iraore. Ohio— 314
Nortn Belle Vernon, Pa... 216
North Dakota 412, 859
Norwalk, Ohio 789
Norwalk Sch. Dist., Ohio.

51, 364, 529
Norwood. Ohio 219

Ookdale, Neb 464
ak Park, 111 161. 361

Oakville. Ont 7-0
OcUla, Ga 314
Ocmco, Wis 216
Odell. Ill 216
Odessa, Mo 210
Ohio • . 48
Ohio State University.161, 5!9
OldnamCo.,Tex lOl
Oleau. N, Y 314
Oliver Co., N. Dak l*'!

Olyphant, Pa 2M

Omaha, Neb.. 61. 213, 384,
414, SUU, 661, 785

Onaway. Mioh 21«
Onoloa, N. Y 364
Oneida S. I). No. 18. Idaho 364
Oneotii 'I'w p. School Dlst.,

S. Dakota 726
Ontario 866
OraiigH Co., Tex <U
Orange Co.. Va 61
OranueS. D., Cal.lll, 661, 780
OrcL'on 108
Oregon f^lty. Ore 464
OrigonScU Dist , III 266
Orlando. Fla 106
Orleans Co., N.Y' 414, 464
Orleans Levee Dlst., La.. 9Vi
Oskaloosa Sch. Dlst., la... 51
Otero Co., N. M 464, 710
Ottawa. Ohio 314,461
Otioville. Ohio 529,661
OverpeckTwp. S.D. N.J.

315, 414
Oxford, Miss 661
Oxford, N.C 161.315, 661

Paducah, Ky 481
nlatka Flu 101.316 161

PaloAltaSch. Dist., Cal.. S61
Panola Co, Tex .... 61
Paouia Sch. Dlst., Colo ... 161
Paris, Tex Ill
Parker. 8. Dak 266
Parker Co , Tex e6l
Park Ridge N J. 728
Pasadena Sch, Dlst., Cal .

265,414, 790
Passaic Co , N. J 61
Passaic Valley Sewerage

OlBt., N.J 106, 161, 311
Patchogue Sch. Dlst.. N.Y.

816, 315
Paterson, N. J 415
Paulding, Ohio 464
Pauls Valley, LT. .. 416, 6tl
Payette .--en. Ulst., Ida 316
Payson. Utah 106
Peabidv, Mass.. .216. 265, 315
Pease Twp., Ohio. 106, 2l",

384, 529
Penn Yan, N.Y 726. 790
Pensacola, Fla 106
Perry Two . Ohio 162
Perth Amhoy, N J 51, 3'16

Peru Sch. Dist. No. 124, 111. 728
Petr.jlia, Ont 790
Philippine Islands 162. 164
Phllipsburg, MoDt .... 162
Pickford S. I).. No 15,Mich. 216
Pierce Co.. Wash 213
Pima Co. Sch. Dist. No. 1,

Ar z 51, 815
Pioneer Irrle. Dlst., Idaho 366
Pittsburg, Pa 415
Pittsburgh, Brnshton Sub-
Schoo! Dist.. Pa 108

Plain Twp. Sch. Dist.. O... 216
PlatoS. D. No. IH, Minn... 464
Plattsmoutb, Neb 219
Pleasanton Sob. D., Kan.. 216
Pleasant Ridge Ohio.. 162, 216
Pleasantville, N. Y. ...415, 164
Plymouth, Ohio. .216,316, 629
Phmouth Iwp., Pa 61
Po' ah >nt»s Co., Iowa 916
PoikCj.. Minn 168
Pomona, Cal 51
Pony, .Moot 815, 416
P rt Arthur, Tex 790
Port Huron, Mich.216, 36.5,

415. 589
Portland. Ore 219,315, 726
Pon or Portland, Ore .162,

315, 484, 790
Posey Co., Ind 61, 168
Potsdam, N. Y. -.. 726
Pottawatomie Co., Kan. .

.
265

Poitsiown. Pa «I5, 681
Pratiaburg Sch. Dist. No.
6,N. Y 790

Pratlvllle, Ala 51
Proctor Seh. Dist., Tex.... 415
Pueblo. Colo 265
Pukwana Sch. D., S. Dak.. 162

Rahway, N. J 464, 529
aleighTwp.,N. C 385

Randolph. Vt 416
Ke-adiny, Pa 106, 265
Red Bank, N.J 365
"ed Lake Co., Minn. ..415, 661
Remington Drain Dlst.,
Wis 415

Renville, Minn 162, 465
Kice River, Minn 163, 465
Richland Co., Ohio 661
Richmond. Mo 163
Riniigold Co., Iowa 7d0
Riley Co.. Kan 1865
Ripley, Tenn 51
Ripley Co., Ind.. .£65, 315,

416, 681
RverRouze,Mlch 529
River Rouge School Dist.,

No. 4, Mich 51, 285
Riverside, Cal 4r5
Roanoke, Va 108
Rochester, N. Y 7>0
R.ckland, Me 265
Rome, Ga, 416
Rome N.Y 106
Roaeburg Sch. Dlst., Ore.. 365
RoHedale .Miss ftO
Ko>eda e Sch. Dist., Kan. 216
Rose Hill Twp., Minn.365, 681
Roswell Sch. D., N. .Mex . 265
Rolhsay Sch. D., Mlnn.106, 218
Roxton Sch. Dist., Tex.... 4U15

Saginaw, Mich. .163. 265,
.-15, 4l^5^rf, 790

St. Bernard Ohio 1-3, 416
St. Bernard Parish, La.51,

i65 315,34^,165. 728
, St Charles, Mlnu 51
I St. Clair, Mich 51,106
St. Clair Twp.. Ohio.. .285, 62i>

St. Cloud. Minn 51, 216
ot. l-raLCis Levee Di^^t.,

Ark. 216,416, 726
St. John, N. B .365
St J)iinsville Sch. Dist.
No 2.N. V «e5

St. Joseph, Mo 10\ 216
St. Lou 8, Mich.. . 106, iil6, 315
St. Louis Mo 62
St. L'.ul.s Co. Sch. Dist.
No. 2V, Minn 216

St.Ma'the«8Twp., N. C... h85
St. Paul. iMinn ...216, 265, 790
St. Peter, Minn 416, 529
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St. PetersbuTK Fla S2. 416
!

et. Thorn Hfi.Ont. ItW
I

Salem. Mass 466 1

8*lein. onto. 52, SlS, 4h-
9«Iem. S. Dak. -. 1*8
Sklina Sch uist,. Eaii 815
Salisbury. N C 4irt, 7vi
SandersviHe Oa 168. 315,
San Dieso Cal... 6 , Sl6 I

Sandoski . Ohio 8a». 7VB
Sandusky Co.. O fCI
Sandy litH. N. T 4*V., 5i9
San Kra' ci8Co.ral.lO«.2r5. 386
San Juan Co. S. D. Ko. 11, I

N. Mei 6fli

San MisuelCcroi 103 !

San Pedro Sch. Dlst,, Cal i

315. 41fl I

Santa Ara, Tal .Si6. 4»'5
'

Santa Ana Sch. Dlst.. Cal. IM
Santa Barbara. Cal. lur,21t<,

<«i, 791
Santa F*> Sch. Dlst., N. M.. 53
Santa Rosa Sch. Ul»t.,Cal.

itW. 395
Saunders Co.. Neb .. .Sib, 4iH
S«wtelle Sch. Dlst., Ca'.'y, .S(5

Scanlou.Mlnn. 465. TiiX
[

Schenectady. X.T.IOP. :n\ aw '

Schuylervilie. N' Y. . 416, 5i9
1

Scotlaud Neck. N. C 1 «
Scotland Ne<k S. D., N. C. 106
Scottdale. Pa 10«

,

Scranii n. Vn TVl i

Scranton Poor Dlst., Pa... 106
Scranton S. D., Pa.....52P. 72«
SeaCliO, N. Y 106
Seaforci. Dtl 265, 465
Sealy. Tex .- . 366
Seattle, Wath....l63, ?65,

3«», 4C5
Seattle Sch. Dist,, No 1,

Wash.l' 6. 206. 465, 7i;6, 791
Seward, Neb 62
Seymonr Sch. Dlst., Wis..

285. 529
Sbadyside S. D., 4l»', 529
Sharon. Pa 106,216
Sharp.-Tille. Pa 2l4. 6d>
Shawnee Co. Sch. Dlst. Ko.
102. Kan lOfl

Shawnee S. D., Okla BS, 3"6
Shrlby, Oslo 465. "IBl

Shelby Co.. 0.163, 265,315, 4''6

SheldoD.Minn 7^6
Shellsbure. Iowa 366
Shelton Keb mji
Shenandoah Sch. Dist., la. 216
Shepherdstown. W. Va. 529
Sheradan S. D., Pa...3 6. 661

Sherman, Tex 106
Sherodsville Sch. D., Ohio. 16.S

Shinnston.W Va 6iJ9
Sbrevep'Tt, La .. f>2

Sidney. Ohio 661
Sinjooe Co.. Ont 265
Slonx Ceater, Iowa.. 21«.

366, 466
Sioux Citv. Iowa. 1«4
Suiithtlela. Va. . 58
Smlh .Mountains. D., Cal. 169
Smyth Co.. Va t3
S<>m«?r\-ille. Mass 163
SomerviUe Sch. Dist.. N.J.

52. 216
SonoraSch. D.,Tex.5?.l' 7. 3e6
Southampton Sch. Dist.
No. 8. N. Y 68, 107

South Bend Sch. D.. Ind..
1^4, 3rt«, 629

South Bethlehem, Pa.. 52,
4lrt. 726

South Canon City Sch. D..
C< 1) 1«4

South Dakoia 103
Southern ^'loes.N. C 727
South Omaha, Neb ??,

107, 1X4, 315
South Omaha Sch nlst..
Neb 63,107,2(7, 265

Sonih Oranse, N. J 217
South River, N.J 63, 727
South Stillwater, Minn ... 53
Sialriiie. Neb 315, 6-2
SparieiiburB, S. C 466
Spencer, S. Dak 266
Spokane Co., Wash. ..Sffi.

629. ' 62, 791
Spokane Co. Sch. Dlst. No.

104. Wash 266
Spring Hope Sch. D., N. C.

315, 662
Sprlnirfleld, IH 107,266, 4<^6

Sprlni.'derd,Ma«8 66i
SprinaHeld, Minn 1C7, ai")

-prinuOfcld. ^eb V:66

SpriUKtleld Ohio 266, 315
SonnKdeld.Tenn ..63,217,662
SirlDK Hope. N. C . 107
SpriuKwells Twp., Mich....

217, 416
Sprlncwells Twp. Sch. D.,
No. 4. Mich 63

Stanford Twp., Ill 107
Statesboro. Ga 266. 6 9
Siepheijvllle Sch. D..Tex. 53
SierlingSch. Dist , Tex... 46^
Steubed t'o , N. y 53
Stevens Co. Sch. Diet. No.
53,Waeh 58

Stewartville, Minn fi8«

Stockton. Cal 466,727
Stoke^ Co., N.C 662
Stonebam. Mass .... 466, :' 29
StO"e Twp Sih D., Pa... 8)5
Siratfoni Sch. DUt., Tex.. 727
Strourtsbura. Pa 727, 7hi
Suisun Cty. Cal 107
Sulphur Sprlrcs, Tex. .68, 316
SummerTille, Ga 164
Summit.N. ' 3i5, 529
Sampler, Ore 3i6. 6V»
(-UD)fer To. Ala...268, 315, 66i
Sussex. N. J »'6'-

Swarthmore, Pa 866. 466
Sydney, N.S 530

'I'^ara Twp., Minn 6'

2

J-arentum. Pa 68
Tecumseh, Sch. Dlst., Neb.

217, 3''6

Temple Ga >!l7
Tentits^ee ... It3
Thermopolis, Wyo 164,

466, 727
Tiffin. Ohio 466, 662
Tilsonburg, Ont 727, '91
Tipton Co., Ind 727
Tishom.ngo, Ind. Ter. 217,

31«, 662
Tofte, Minn 466
Toledo, Ohio... 217, 266,

316,416, ve. ."^30,791

Topeka, Kan 108,217, 366
Toulon, III 417
Townsend Mont 8 6
Trenton, Mich 466
Trent, n, N J..53, 217, 266, .316

Trenton, Tenn 417
Tripp School Dlst. No. 83,

s. Dakota 53
Trov. N. Y 316. 662, 72-!

Tulare Irrie. Dlst., Cal.... 158
TullahomH, Tenn 417
Tupelo, Mtsi 217, 417
Two Harb r«. Minn. ... mO
Two RiT rs Sch. li.. Wis.. 107
Tyler, Minn 727
Tyler, lex. 2«3
Tyrone, Pa, 417, 466

Union School Dlst., Ore.. 217
niiintown. Pa 266

United States of Mexico.. 48
Urba .». Ohio 217
Utlca, N. Y .. . 662

Vailsbu'K. N. J 727
ailsnurgSch. Dig., N. J. 662

Val ey City, N. D 791

Valley Co.. Mont 368
' V«n Buren Twp. Sch. D.,

Mich 266
VanoouverSch D,Wa<>h. ^3
Van Wert. Ohio 366. F30

I

Van vert Co., Ohio. ..530, 792
i Van Z»ndt Co . Tex. ^^ 7
Vermillion, Ohio 367, 530
Vernon, Mlcb (368, 7wa

! Vernon Twp.. Mo 213
i Versaillrtii, Ohio 530. 727 !

Victor, (>)lo 7.^7

Victoria Co., Tex lt>3 1

Vigo Co., Ind 347, 663
;

Wabaunsee Co.. Kan.. §265
, aco. Tex. 217,266 467 663
TCadesboro Twp., N. C 316
Wahoo. Neb 41?
Wahno Sch. Dist., Neb 217
Wake <"o., N. C 107
Wakefield, Mass 217, 79^

! WHfcetlpld. .Mich 316. 467
Walla Walla Co. Sch. Dist.
No. 1, Wash 217, 417, 467

Walseuburtf, f^olo 266, 316
Walter Sch. Dlst.. Okla... 2(57
Wapakoneta, O..107, 267,

3-^7,417,46-, 792
Warren. Ohio 4h7, 79i
Warren, Pa 417, 7 7
w„rren Twp.. Ohio . 5^0, 792
Warwick, N Y.. 267, 3 6, 467
Wasco Co. School District
No. 2. Ore 5<

WashingtoQ 63,312
WashmatnnTwp., Ind.... 792
Washington Twp. S. D.,
Ohio W>

Watertown, N. Y 2«7
Watouiia, Okla 530
Waubny. S. Dak V 7
%Vaxahachie. Tex 630
Weatherford Sch. D., Tex. Iu7
Welcome. Minn 6r3, 792
WellstonOhio t67, 467
Welieton Sch. Dist., Ohio. 3i6
Wellsville Sch. Dlst.. Mo.

467. f30
West Allis, Wis t67
West Hoboken, N.J. ..116,

417, fl''3

West Manchester. O...107, 164
Whatcom Co. Scb. Dist.
No. 17, Wash 417

,
White Plains, N. T....l( 7.

I 164, 397, 792
i WhUewright, Tex 4'j7

I
Whitman Co. Scb. Dist.,

, No. 1. Wash 164

Whitney Sch. Dist., Tex.,
467,668, 7»«

WichltH.Kan 108
Wlhita Co.. Tex 108
Wichita Sch. D.. Kan.. 164, i«7
Wilba'gerCo.Tex. 108
w.ikes-Ka re. Pa 267
Wilkinsburif. Pa 887
Williamsburg Mass 53
WillUmsburg, Ohio...M6, 630
Willlamsport School Dis-

irlo . Pa 267
Wilmlrgion, Del.. 218
Wilson, N.C 367
Wiuneikrt, 111 417
Wliiretka Sch. Dist. No.

3rt. Ill 417. 467, 680
Winnl eg S. D. No. I.Man, 897
Wlnnsbi.ro. Tex 467, 668
Wiuston Salem, N.C. '67, 367
Winton Place, o .lOS, l8l, «63
Woodbridge Twp. Sch. D.,
N.J IM

Wood Tj»ke.VMlnn.l08. ie7. 668
Woodvil e. Ont. 530
Woonsoonet. R.I 108
Wooster, Ohio....262. 267, 818
Worth Co., Mo 8U
Worthl' gton, Ohio 818
Wyandotte. Mich £68
Wyandotte Co. Kan. 108,467
Wyandotte Co., Obio..li 8,

218. 268, 816
Wylie. Sch. Dist., Tex 787
Wyoming, Ohi J 16«. 467

Yakima Co. School Dist.
No. 7. Wash . ..v68, 367

Yakima C '. School Diet..
No., K Wash .. 818

Yakima Co. sch. Dist. No.
69, Wash 787

Yankton Co., S. Dak. ..21«,

417, 798
Yellowstone Co., Mont.63, 218
>okohl Scb. Dist., Cal 727
Yonkers. N. Y ini. 3 7, 367, 417
Yonkera Sch. Dist., N. Y..

817, 367
York, Pa 268
York Sch. Dist, Pa 218
Yorkt wn, Tex 108
YorBtowri and 'on- era

.1 oint Sch. D. No. 3, JJ. Y. 218
Younestown. Ohio ....108,

164, 218, 268, 3i;,367, 417,
Or 3, 71tt

Youtan, Neb SlS

S See Pottawatomie Co*

NEW LOANS.
SSOO,ooo

CITY OF ST. PAUL
PfrmaHent ImproTement Bonds.

Sealed proposals will be received at the office of
the City Comptroller by the Sinking Fund Commit-
tee until twelve o'clock, noon, on the 16TH DAY
OF OCTOB KR, I9i 3 for the purchase of one hun-
dred thousand dollars of bonds of the City of St.

Paul, Minnesota, for the (K>nstru tlon of Public
School bnlldingi!, Sixty Thousand Dollars of bonds
of said City for the construct ion of Bridges und
Forty Thousand D< liars of honas of iiald City for
the oonsi ruction of Main Sewers. Bonds ate in
denomlnaiina or one thousand do iarg each or five
hundred dollais each as tke unrcha.«er may dfsire,
with couput:s attached and dated Sept. ist, \'m,3,

•nd Kature August 81st, 1983. They bear interest
at the rate of four (4) per cent pt-r annum, payable
semt-acDoaly. Interest and orincli al payable at the
financial agency of St. P~ul in New V'-rk City, de-
livery of bondi at the C' mptroilKr • OffliP, where
paymer.t must be made b» November l()ih. 1903.
A certified check paynble to the order of the City

Treasurer of St. Paul for two (2) per cent of the par
Talae or the bonds oid for mustacc mpany the bids,
Bids will be received for ail or any part of the lot.
The Committee rcHerves the right to reject any and
all bid-. Fropocals to be ma'ked. "Bids lor Im-
provement Bunds," and addressed to

LOUIS BKTZ,
Cii,» Comptroller.

VICTOR WATER BOWDS
Balance of $10^,000 Victor Gold Water Bonds for

sale cr exchange ai parlor all warrants issued urlor
to Jtiiy ist, Iteoa, bv City of Victor. Commission
P*'""- J J-'-KEM-Y, ' Kmcal Acents

E. J. CUNDON, J
" '^•^* Agents,

Victor, Col., or 4 16 Jackson BIdg., Denver, Col.

PARSON, LEACH & 00..

Public Securities,

CHICAeu. HBW YORK. B08T0II.

PHI1.ADEL.PHIA.

Blodget, Merritt & Co.,

BANKERS
16 Contyress Street, Boston.
36 MAHBAD HTKEET. NEW YORK.

INVESTMENTS.

MUNICIPAL
AMD

Public Service Oorporation

BONDS.
E.H.ROLLINS & SONS,

BOSTON.
Denrer. Chieago. San Francisco.

T. B. POTTER,
MUNICIPAL and DriKinc
CORPORATION OUINUO,

172 WastiiCtftoii Street,

CHICAGO, • • • ILLS.
LI»«T ON APPl,ICATTOW.

MacDonald, McCoy & Co.,

KUMICIPAL AMD CORPORMT/OM

BONDS.
Z7Z La Salle Street, Chicago.

4 State Street, BOSTON.

INVESTMENT BONDS.

SEND FOR LIST.

STATE. CITT k RAILROAD BONDS.

DENISON, PRIOR & OO
CLEVELAND. flOSTON.

F. K. FULTON & CO.

Municipal Bonds,
171 la salle street

CHIOAOO.
Kansas Municipal Bonds

Bought and Mold.

D. H. MARTIN, Topeka, San.

INVESTMENTS.
INVESTMENT BONDS

OP
niaiilclpalltles,

Railroads and Corporations,
Suitable for Savings Banks. Estates, Tra«t
Funds and coDservatiTe private Inveaton.

Write for Circular.

MASON, LEWIS & CO.
BANKERS.

Boston. Obfcago. Ptalladelpbla*

Rudolph Kleybolte&Co.

BANKERS,
DKALKRS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.

1 NASSAU STREET, NEW YORK.

Interest Paid on Daily and Time Depo&tt>.

Perry, Coffin & Burr,

INVESTMENT BONDS

60 State Street,

BOSTON.

MUNICIPAL BONDS.
E. C. Stanwood & Co.,

BANKERS,

121 Devonshire Street,

BOSTON.
$10,000 DULUTH, MINN.,

6% WATEK A: LIGHT GOLD BONDS,
DueJQly 1,1928.

Write for price and fall particmiars.

HAHKY B. PUVVKLL. Oc CO.
Woodstock, Vermont.


