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CLEARING ROUSE RETURNS.
The following table, made up by telegraph, etc. , indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, Sept. 2(5, have
been §1,856,451,837. against $1,843,434,384 last week and
$2,558,607,473 the corresponding week last year.

Clearings—IMums tty Telciraph.

Week Bndino Hept 20.

New York.
Boston
Philadelphia
Baltimore
Chicago.... •

St, Louis
New Orleans

Seven cities, 5 days.
Other cities, 5 days

Total all cities, 5 days
All cities, Iday

Total all cities for week.

1903.

5S21.75t>,501

107,701,704
.SC,.-,n2,6Dl

17.11S.I98

ll3.nis.:iS7

41.707,219

10.12L783

Sl,230,2r.G.443

2.S6.019.4B]

SX.olti.2S.5.'J04

:i40,lCo.923

*l.s.">(i.4.^1.82?

1902.

*1.440.048,lt>9

109,033,120
94.013.8.59

18.SrS.4l30

137,377.918

37,400.378
9.97.^.246

§1.848.727.150
271.488,968

¥2.118.216.118
440.391 353

?2.558.607.47.3

P. Cent.

-^3-2
—12
-8-3
—9-3

+6-0
-m-5

-33-4
+3-4

—28-4
—32-4

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-daj'. clear-

ings being made up by the clearing houses at noon on .Satur-

day", and hence in the above the last day of the week has to

be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous
week, covering the retui-ns for the period ending with Satur-
day noon, Sept. 19, and the results for the corresponding
week in 1902, 1901 and 1900 are also given. Contrasted ^vith

the week of 1902 the total for the whole country shows a loss

of 21-7 per cent. Outside of New York the increase over 1902

is 1"9 per cent.

Clearinos at—

New York
Philadelphia
Pittsbursh
Baltimore
Buffalo
Washineton
Albany
Rochester..
Utica.
Scranton ,

Syracuse
Wilmington
Wilkes Barre...
Whee.inx;
Blnghamton
Ureensburj
Chester
Krie
Kranklin. Pa...

I'otal Middle.

Week en/lino Septemtter 19.

1903.

,023.487.371
100.306.451
41.803,257
25.964.919
6,76B.95>
3,.526.3ft3

3.805..543
2.220.042
3,861,725
2,110,498
1.181.721
1.148,134
820,319
846.400
419,100
382,074
418,427
454,162
233,496

1,318.209,224

1902.

1,.348..504,667

107,519.813
41.037.366
25.585.687
6.13iJ,302
3,259.632
3.562.901
2.163,208
2,216.173
1,222.187
1.318.3'42
1.063,174
632,385
Hfi6.660
364.500
377,577
308,1811

N'^t infiu'i-
Not it cli'

Ivc. or
Dec.

—339
—B-5

-|-r9
-1-1 -5

-I-10-3

+2d
4-391
-1-73-7
—10-4
-fS-0
+29 8
—2-3

-i-150
+1-3
+35'
d tn t<i

I in t

1,746. i:ii.SWi —30-3 1.382.782.528

1901.

1,226.580.571
88.93:3.511
30.771,730
19.706,847
5.447.352
2.028.734
2.589.815
1,633.085

l.i;^,7ii
1.037,160
844,736
543,236
554.426
23G.80U
470,406
219.388

taL
tal.

1900.

812,622,415
91.3.52.981
28,007,605
19,237,144
5.2i)0,179
1,963,017
3,570,746
1.7.58,858

999.888
1,068.240
872.788

Clearings at—

Boston
Providence
Hartford ,

New Haven
Worcester
SprinstJeld
Portland
Kail River
Lowell —
New Bedford
Holyoke
Total New England.

Cblcasro
Cincinnati
Cleveland
Detroit
Milwaukee
India" apolis.
Columbus
Toledo
Peoria
Grand Hapids
Dayton
Evansville
Akron
SpriugHeld. Ill

Youncstown
Kalamazoo
Lexlns;ton
Canton
Rockford
Springfield. O
Bloomington
Quincy
Decatur
Mansfield
J.icksonville
Jackson
Ann Arbor
Total Mid. Western

cH. (ijKj Sepitmber 19

1003.

121,342,254
5.930,100
2 208.660
1,6,50,335
1,48!{,294
1,487.946
1.508.88-1
770.614
460,r>36
637,724
461.729

San Francisco
Los Angeles
Seattle
Salt Lake City
Portland
Spokane
Tacoma
Helena
Kargo
Sioux Falls

Total Pacific

Kansas City
Minneapolis
Omaha
St. Paul
St. Joseph
Denver
Des Moines
Sioux City
Topeka
Davenport
Wichita
Colorado Springs
Fremont
Total other West'rn

379,300
445.678
291,109

960.859.948

St. Louis
New Orleans
Louisville
Houston
liaiveston
"ichmoDd
savannah
Memphis
Atlanta
Nashville
Norfolk
Fort Worth
Birmingham
Knoxville
Augusta
Little Rock
.Mnoon
Chattanooga
Be^iuinont
Jacksonville
Charleston
Total Southern

.

Total all

Outside New York.

Canada—
Montreal
Toronto
Winnipeg.
Halifax
Ottawa.
Quebec.

I Vancouver.
! Hamilton
St. John

I
London
Victoria

Total Canada

137,842,176

169.301,125
20,311,900
14,847,T6i!
10,088,510
8.715,757
6.137,941
4,489.000
4.167,473
2,911,552
1,836,943
1.743,228
1,323,787
738.100
774,114
693,3:^4
570,636
077,213
585.585
449,686
376,779
368,676
393,287
259,725
217,774
189,593
197,784
80,821

1901.

35a,289,085

33,511,779
0.692.152
4.257.861
3,067.396
3,968.500
2.208,490
2.004.787
538,900
525.300
264..53]

57,039,703

23,132,701
15,430,764
7.838.345
5.786,010
4,890,2SO
4,928,485
1,991,86]
1,0.53,546
l,415.(i30
785.421
645.893
.349,785
J.56,0 14

134,179.029
5.504. lOu
2.086.809
1.342.478!
1,H92.211
1,141.818
1.192.206
803 .398

440 093
381,971
322.590

moo.

90,339,169
.•),329,I00

2,157.653
1,260,896
1,348,606
1. 113.160
1,098,803
6(54,855
43(>,756
383,043
245,6.54

14:i,483,846

157,079 562
2I,6.''j5,800

17.494,623
9..5;)6.905

6.762.037
5,275.199
4,533,5.50
3,456,551
3.124,2.55
1,723,776
1 .490,682
1,155,67.')

758,500
664.100
553.292
460,-, 7^
440,000
478,911
387,0)5
313.030
396,939
238,540
244,5.j(»

315,089
306.353
153,908
74.90:j

148 886,903 118,287,754

338.810,649

30,156,757
4,735.873
4,964.51)9
3,312,6:!0
3,635.228
1,805,179
l,4.55..jl)8

633,080
469,385
233.7

68,395,339

49,106,.390
12.182.521
9.278.931
6,097.175
4..500.00(l

3,844,986
0.287.056
3.3.53.336
2,507,085
2,082,618
1.3.55.870
1,734,342
1,047,263
1,567,941
1,528,118
746,443
S45.000
815,000
500,000
618,.593
904.861

108,598,858

1,842.4:34,381

818,947,113

50,408,:j90

51,391,980

21,673,498
15,9.54,767
7,117.222
.5.685,778
4.392.899
5.027 :iS7

3,027.952
1,698 038
1,488,628
1,006,181
507.0>5
511,410
136.45;J

67,427,29'?

45.32.5,187
i2,ooy,:«)s
8,491.769
7,793,6(!I
4,813,.50n
:).6:m,219
5.143,863
2,561.:»5
3,.554,810
1.897,574
1,339.837
1,435,274
933,627
949.936

2,498.857
862,587
960.000
650.000
:373.148
296,192

Not include

+7-8
-6-3
—15-1

5-8

+289
-i-10-3—10
+300—(i-S

+()-6

-ritvo
+5-9
— fO
+16'6
+25-1
+23 9
+20-3
-f-22-3

-I-13-7
+901
24-2
65-8
+(:/
+10,
-8-1
+29-3
+7-9

+50

+11-1
+416
-14-2
—7-4
+9-2

+22-:i
+;i7-8
—15-0
+11 -9

+ltJ-3

-t:

180.982,002;
15,186,850!
12,763,3891
10.870,26:!^
5.9.')(>,619

3.9:57.443;

2.5;«,750|
2.183 081
3,065,90-l

1,131,845
954,229
9.57.349
501,5001
391,077;
443,362]
:i69 782'
:W8,247j
5i4 1,604
:349.095l

227,958
265,779

1

195,182'

7.5,000
141,064
107,750
70,90,4

129,480.479
14,184.500
Il,:i27,;i0()

8,209,633
5.9.56,179
3,122,908
;i.392,500
3,540,5.58
2,l;53.497

1,256,022
1,219,181
v70.279
180,300
45(),42r
:>07,0*4
350,916
404,,5;l7

287,122
244,136
294,030
199,767
210 000

'

50,b()6
16.5.313
1 13,468

+1P0

+«•!—.> o
+101
+1-8
+6-5
—20
— 1-8

-380
--1-9
—31-2

+272
-31-7
+14-8

104,529,043

2.351,778.260

803.273.593

23,018.764
15.696.7"
.3,18.5.540

1 ,452.:J80
2,131.917
],:S79,904
1,2,55,309
909,4:«
807,149
739.4
001.569

49 030,300

+ 1-4

+8-3
+1-4
+9-3
-14-1
—6-6
+5-8
+2-8
—81
-1-8
+98
+1-2

+30-8
-1-1 3-:!

+65-1
—38-H
—13-4
-13-0
+11-3
+54-8
+ 108-9

d in to

+3-9

-21-7

+19

—13-0
—3-2

+21-2
—71
+23-5
+16-5
+321
- -2:i-3
--10-7
- -.'MO

+2-8

193 :309.339

21.252.021
2,795.645!
:i,o5l.6:jul
:!.046,910l

2.:i2i;.(>76!

1,061 ,7..'3!

I,:i:38.9r5.

645.9851
315,955
M21,075

|

36,057,395!

10.626,880
11,091,1621
5,754,90N

4,435,360
3,790,7161
4,142.7491
1.601,254'
l,13:J,49Sl
950,589
977,470!
489,962

j

740,154
110.156

183,980,081

20,5£'9,1l8s»

2,224,.585
3,316,.543
2,613,410
•..'.435.273

1 ,-24:J.251

1.284,0.34
5ti5.0I5
:!07,927
i:j9.420

34,659,247

15,980,1.37
12,851.569
5,879,934
4,642,045
3,960,171
4,136,691
1,445,769
1,202,2!J3
1,0:«,485
715,182
472,980

134,842

52.464.858

37,331,521
8,577.776
7,379,703
5,563.661
3,0O7,0O{l

2,796,285
3,143.724
2,131,920;
1,638.832

1

1.240.:556'

1,0:17.719,
1,408,066
603,373
543.105!
940,.563i
534,542
493,000
610.000

tal.

348,223

79,191,367

1,892.652.281

668,071,708

16,463,272
n.76.3.179
2,217,717
1,634,613.

53,520,075

34,2:32,877
11,816,143
6,!502,fl98

5,700,000

:i.ih3,634
8,970.106
2<I4'.),099

] ,773,492
1,1S9,04»
1.336,878
825,000
871,075
810,936

2,309,637
526,2«7
884,000
460,000

179,834

83,561,943

1.436,862.048

634,246,637

15,574,245'
9,919,559
1,655 999
1,469,560

1

9:i3,000
L188,851l
856.352 i

.850.229

48.3.336

36,393,539

1,042,.358
890,028
946,725

5S3^66()

32,051,469
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THB FINANCIAL SITUATION.

Notwithstanding the material developments of the

week haye been as a rule of a favorable character,

Wall Street affairs have the most of the time worn an In-

creasingly demoralized aspect. Indeed, not for montbs

has weakaet3 been so general nor have the sellers of

aecnrltles shown such eagerness to part with their

holdings. A marked feature, consplcnons all through

the previous successive dips occurring during this liqui-

dation, was again In evidence; we refer to the impossi-

bility of tracing or fixing upon the sources of the sales.

So far as one could judge, they seemed not to come

from professional operators, though that class was

prominent In the selling movement, but to be actual

and urgent disposals by parties in need, forced to accept

any price offered for their holdings. A further pecu-

liarity has been a lack of distinct reaioa for the

liquidation. In the absence of all explanation, and

SB best describing the severity of the struggle, some

have called it a battle of the giants in finance. That

idea, however, has nothing of fact to support it. The
general character of the selling and the diversity of

the securities thrown upon the market point rather to

a wider source; it would almost seem as if banks,

trust companies and the loaning community
were all scrutinizing collaterals more closely and

forcing borrowers in general to put up more mar-

gin or sell out. This is the appearance, too, at a mo-

ment when the more prominent sources of discour-

agement besetting afliiirs have largely disappeared.

The scare the publlo felt with reference to the in-

jury of the corn crop from snow and frost, whicn

greatly troubled not only Wall Street but industrial

claeses in general a week ago, has subsided in large

measure. It turns out that very little harm has been

done, and that little was confined to the extreme

Northwestern sections. An Associated Press tele-

c^ram from Chicago states further that Secretary Wil-

son of the Agricultural Department said in that city

Tuesday that ''the prospects for a fair corn crop are

much better now than they were at the same time

last week." He adds, "Of course I do not expect the

yield to be as large as in banner years." He cites,

however, the further fact that last year's hay crop

was short, while this year "it has been bountiful"—

a

condition which will serve to help out the farmers'

wants due to any loss there may be in the supply of corn.

The latest reports regarding cotton are likewise the

best recently received. Weather has been favorable,

receipts have been large, and prices moderating. It

is, however, too early to depend upon estimates of

total yield which for correctness must discount the

future. Persons wise enough to clearly foresee the

dally weather map for the next month or two and give

with accuracy the date of a killing frost not yet in

evidence are the only ones equipped for such work.

At present the plant is very heavily fruited; some say

it is shedding badly, which is qaite likely correct, for

that Is nature's method of getting rid of any surplus

bolls whenever there are too many for the plant to ma
tnre. We are told also that boll-worms are so abundant

as to be doing great harm. B jli-worms are never wholly

absent in the cotton fields. They can only multiply so

as to do much damage when high temperature pre-

vails and when the rains are very plentiful and long

continued—that la In moist, warm, soggy weather. As
temperature has been for a considerable time re-

ported unseasonably low almost everywhere in the

uocon Scales, we cannot feel greatly depressed

over the reported appearance of that insect.

Rust likewise is to-day in the published reports find-

ing a conspicuous position among the agencies said to

be at work materially adverse to the development of

the crop. Oar readers know that rust is a kind of

mildew—a fungus growth that thrives in cotton fields

under pretty much the same conditions as boll-worms
require. It can, however, be classed only among the

local enemies of the plant; it is as a rule hardly worth

mentioning when one is speaking of the year's total

yield. About the boll-weevil no one professes to

know much. Within two or three weeks we have

noticed, in a Texas paper we believe, the details of an

experiment which stated that some of the weevils

were put into a vessel filled with water; the water

was then frozen solid, and after being left in that

state for a considerable time the ice was melted, when
it was found that the animals soon revived and be-

came as active as ever. The experimenter did not

state whether he was long or short of cotton.

What we have just written reminds us of a criticism

the "Obarleston News and Courier" published in its

Issue of September 16 of what it claims we said in our

article published the last of August (August 29, page

425J,) on the "cotton corner—Its na*'inre and influ-

ence." We cannot think that the "Ndws and Cou-

rier" had before it our remarks when it wrote; it must
have been quoting from memory or from some other

newspaper. We never called Mr. Brown and company,

who have cornered cotton, "pirates," in that editorial

or in any other. We do not think that term would In

a single particular describe the character of the trans-

action. Mr. Brown has legally just the same right to

come into the market to buy cotton as spinners have,

and to buy as much as he pays for. Neither he nor

his party used violence to get the stock they hold,

nor made an attempt to steal a pound of the

staple. Our contention in the part of the article

criticised merely calls in question the moral right

of any body of men, having gotten possession of the vis-

ible supply of a staple article, to hold it out of the

reach of consumers so as to crowd prices up to an ah*

normal figure, without regard to consequences, and

for no other purpose than to gain a large fortune for

the holders. Jadge the corner by its fruits. What
has it done ? It has stopped the running of a very

considerable percentage of the world's spindles and

thrown out of employment a large number of work-

men, a good part of whom, when work is stopped,

find their families' supplies of food and clothing also

stopped. *

Some engaged in supporting the corner try to relieve

themselves from the odium of the proceeding and

from the responsibility of its results by saying spinneri

did not need to stop. The need has been tested and

proved. E^en after a long stoppage the market for

goods has not adjusted itself to the high price of the

raw material. The truth is, cotton cloths to sell in

largest volume must be cheap. They are in consider-

able part the clothing of the poorer classes and those

In moderate circumstances, and with prices of the raw

material low this consumption of goods, and so of

cotton productions, permits of almost Indefinite ex-

tension. But it is said again, as very many mills did

not stop, why should any ? The explanation is simple.

Those who were making goods and had to sell them,

if at all, at a loss, shut down. For the benefit
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of auy not familiar with the sabjeot lb Is woli

enough to add that mills rnnniag on fine goods nse

very much less cotton per yard, and less In relation to

the market valne of the prodaot produced, than those

engaged in tarnlog oat coarser mikes: so of course the

cost und sales of their prodncts are much less affected

by high raw material. Besides, not all mills engaged

on the eame class of goods are equipped equally well

—that is, with machinery of the newest pattern, with

ample working capital, &c.; and not all are equally

well situated for obtaining the raw material, for

reaching a market for their goods, &c. All these

differences in oonditions make wide differences in

ability of mills to keep running without loss under the

disability of a cotton corner.

Besides the better prospects with reference to the

outcome of the crops, which means so very much In

our Industrial make-up, there have been other new
developments affecting the markets which have been

of a favorable character. Prominent among these

are the disclosures by Secretary Shaw of his further

methods for the disbursement of Treasury surplus,

and therefore of his eff jrts to prevent future accumu-
lations. In considering these devices it should be re-

membered that the Secretary does not make the sur-

plus and is not at all responsible for the coatinuance

on our Statute books of the Sab- Treasury law. Ho
is merely taking affairs as he fiads them and doing

his best to avert severe stringency, which is

inevitable if the natural action of Treasury opera-

tions under exigting laws is not In some way
averted or counteracted. In substance he announces
that, owing to the scarcity of 2 per cent bonds for cir-

culation and as security for Government deposits, he

will resume refunding operations to the extent of

$20,000,000. He also states that he will redeem the

5 per cent bonds maturing Feb. 1 1904, paying inter

est to maturity. Banks that have had on file with

the Treasurer for thirty days or more 5 per cent Gov-
ernment bonds as security for deposits will be per-

mitted to substitute approved State and municipal

bonds therefor, which will be accepted at 76 per cent

of their par value. The full text of the refanding cir

cular will be found to-day in the "bank items'' depart-

ment.

A few appear to think that this action to get out the

surplus Treasury receipts is unnecessary, basing that

belief upon a lessened crop demand; as the movement
of currency to the Interior has thus far been less than it

was ^ year ago, it is claimed that it will continue to be

lees, while the surplus reserve is much larger. The above

assumption is not logical. The reason why the move-

ment to the interior has hitherto been so small is the

lateness this year of all our crops and is no indication

whatever of a probable decline in the total movement.

On the contrary, as the crop movement has been de-

layed, the currency movement is simply postponed and

presumably will therefore, because of the postpone-

ment, be larger during the coming months than In

corresponding months of 1902. Besides, our readers

win remember that Secretary Shaw saw the need and

found ways a year ago for disbursing his surplus re-

ceipts, and he is only wisely making provision for a

coming need before the situation gets to be desperate.

The time for the annual convention of the Ameri-

can B inkers' Association is now close at hand. The
first da} 's session will be held three weeks from next

Tuesday, jot singularly enough the offioial program

for the convention was not issued from the Secre-

tary's office until yesterday. Until the appearance of

this program every one must remain in complete

ignorance of the order of exercises—who the speakers

Are to be and what topics they are to discuss.

Moreover, the program now to hand relates merely

to the proceedings of the convention proper. The
program of the Trust Company Section (a distinct

department) is always later in making its ap-

pearance, and this year there is in addition

another department—the Savings Bank Section.

Absolutely nothing is known concerning the work

laid out for these two departments. At the Secre-

tary's office we are told that there Is a possibility that

the program for the Trust Company Section and the

Savings Bank Section may be given out next week,

but that it will surely be ready the following week.

This last would bring us to within ten days of the

sessions of the convention.

We imagine that it is not an easy task to arrange

these programs and provide the necessary speakers,

but it does seem as If it would be to the Interest of the

Associatiou to have the work done more

expeditiously. Each year more newspapers and

periodicals undertake to report the proceedings,

and these ought to be allowed suffi3ient time in

which to make the necessary preliminary arrange-

ments for obtaining the addresses and reports. Think

of having to wait until within ten days of the date

for holding the sessions before being able to take

definite steps to report a convention held three thous-

and miles away. If the purpose were to suppress

all efforts to give publicity to the proceed-

ings, no better scheme could be devised for attain-

ing that end. But the members of the association

also are Interested in having earlier knowledge as to

what the proceedings are to be. If they are unde-

cided as to whether to attend or not, the program

may help them to make up their minds. It is

a mistake to suppose that the social features are the

main attraction. Many members go on account of the

intellectual treat provided; they ought to be given an

opportunity to know whether the program is to their

liking. The present year there was more than the

ordinary occasion for paying heed to such considera-

tions and bringing the program out early, since bank-

ers in this part of the country will have to travel

all the way across the continent to reach the

convention city at San Francisco. If, therefore, the at-

tendance is not as large as desired, dliatoriness in

getting out the program may be assigned as one of

the reasons. It is in order, too, to ask whether it

would not be wise to revert to the old plan of having

the Trust Company Section arrange Its own program.

Instead of delegating the work to Secretary Branch,

and let the Savings Bank Section pursue the same

course.

The return for the September quarter of the New
York Central Issued the present week (September

results being of course estimated) shows that the

company, owing to the augmentation in expenses so

common to railroad systems throughout the country,

is not getting any benefits in the way of increased net

from the enlarged volume of business which Its lines

are doing. We should judge that the road must have

had a smaller grain traffic in the qaarter this year

than in the quarter last year; but nevertheless
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grcBs eaiLiogs rave further lucreaaed, bciug rupurted

120 842,100, «B agalr at $19,476, 664 in 1902 (in the Sep

temberquarterof 19C0 the total of the gross wagonly $14,.

673,675), but unfortunately this lEcreaae cf $1,366,000

in gross receipts w^s attended by an augmentation of

no less than 11,690,000 in expenses, leaving the net

16,870,700, as against $7,194,475. The other items in

the return have not ohstnged much, and therefore the

only effect of this reduction of $323,000 ir net is that

the surplus above cbaiges and dividends has been re-

duced somewhat. The September quarter is al-

ways oce of the bess of the year, so that

even after the reduction the scrplus for 1903

amounts to $1,338,300, this comparlng'wlth $1,517,-

620 for the corresponding three montliB cf 1902. The

$1,338,300 is equivalent to a little over 1 per cent on

the company's $132,260,000 of stock outstanding;

that is, while the dividend paid for the quarter was

li per cent, the amount earned was equal to 2^ per

cent. For the reason already stated, however, namely

that the September quarter is one of the best of the

year, equally good results (we mean in the way oi

amount earned for the stock) cannot be expected in

the r£mainlng quarters.

Control of the Hocklnsj Valley' Railway Company is

new lodged in the larger systems—namely, the com-

panies controlled by VanierbiU at)d ^Pennsylvania

Railroad interests; but the annual report of the com-

pany still attracts a great deal of attention and pos-

sesses much interest. This is so by reason of the

high operating effioiency attained by the management
and alsobecausd of the grea*; trarsformation which has

been wrought in the affairs of the property durirg the

last few years. The company was reorganized It- 1899,

80 the present is only the fourth annual report cf the

new company. During the 12 months under review

there was a futther considerable increase in gross

earnings, but, as in the case of other"roads, this was

offset by nearly an equally heavy increase in expenses,

leaving a comparatively small gain in net. The addl

t^cn to the gross was $733,174 ard the addition to the

net $123,980.

The total of the gross is now above six million dol-

lars— $6,049,697. After deducting interest charges

the available net income for the 12 months was $1,804,

098. The call for dividends at the rate of 4 per

cent on the preferred stock and 3 per cent

on the common stock was only $881,324, leaving a

surplus in amonnt of almost a million dollars

—

that is, dividends were earned twice over. Put in an-

other way, income was equivalent to full 4 per cent

on the $15,000,000 preferred stock outstanding June
30 1903 and about 11 per cent on the $11,000,000 of

common ttock outstanding. The company's tonnage

coijsists largely of coal, on which rates are very

low. Some improvement in the average occurred in

the late year, leavirg it, however, still only 4 51

mills per ton per mile. Such low rates have made
hi^h opertiting efficiencv an absolute necessity, and

the 8ompar)j/s train-load has attained remarkable

fignrfs. The average load for 1902-03 was reduced

somewhat as compared with 1901-(2, and yet stood at

622 tons per train mile. On the main line the aver-

age was as high as 654 tons.

laib 01 the Bank ol Euglaid would be advanced; the

fall of one- quarter of apency per ounce in the price of

gold bullion and of American Eagles at London would
seem to indicate that the demand for gold at that

centre Is abating. The principal feature of the state-

ment oi the Now York Associated Banks last week
was the decrease of $4,527,000 in loans, wheress an
increase was looked fcr. It appears, however, that

the decrease In this item was due to the reduction by

the Bank of Commerce and by the Western National

Bank of the United States of an aggregate of $6,012,-

700 loans presumed to be in consequence of operations

incident to the pending merger of the two institu-

tions. The cash reserve of the banks fell off $4,376,-

900 aid deposits decreased $8,713,300. The re-

quired reserve was reduced $2,178,326 through this

decrease in deposits, and deducting this sum from
the loss in cash leaves $2,198,675 as the decrease in

surplus reserve, which now Is $13,173,625; computed

upon the basis of deposits, less those of $37,359,000

public funds, the surplus is $22,613;375. The bf^nk

statement of this week will cover the transfer of

$2,200,000 to New Orleans through the Sub-Treasury,

the transfer hither of $297,000 from San Francisoo

and the payment of $774,000 on Assay Office checks

for Klondike gold deposited at Seattle, besides the in-

terior movement other than that through the Treasury.

There wss no change in cflBcial rates of discount by

any cf the European banks this week, though, as was

the case last week, it was expected that the minimum

Money on call, representing bankers* balances,

loaned at the Stock Exchange during the week at 3

per cent and at 2 per cent, averaging about 2f per

cent. On Monday loans were at 2^ per cent and at 2

per cent, with the bulk of the business at 2^ per cent.

On Tuesday transactions were at 2^ per cent and at

2:^ per cent, with the majority at 2^ per cent. On
Wednesday loans were at; 2^ per cent and at 2 per

cent, with the bulk of the business at 2^ per cent.

On Thursday transactions were at 2f per cent and at

2:^ per cent, with the majority at 2^ per cent. On
Friday loans were at 3 per cent and ai 2^ per cent,

with the bulk of the business at 2f per cent. Banks

and trust companies loaned at 2^ per cent as the mini-

mum. Time contracts were firmer this week, li fla-

ernced by a good demand, part of which was caused

by replaciag some of those foreign loans which had

been repaid at maturity; there was a better inquiry

than has recently been observed for contracts run-

ning to the end of the year. Quotations on

good mixed Siock Exchange collateral were 6i

per cent for sixty days and 6 per cent for

from three to six months. Loans on all dividend

stocks, without any admixture of indnstria's, were ob-

tainable at 5f per cent for five to six months. There

was no change in rates for commercial pnper, these

remaining at 6 per cent for sixty to ninety day en-

dorsed bills receivable, 6@6^ per cent for prime and

6^(^7 per cent for good four to six months single

names. The local business was small and the buying

was chkfly by institutions In the interior. One feat-

ure of the situation Is the urgent demand for money

by Southern bank8,a8 reflected ici the transfers through

the Sub Treasury to New Orleans above noted, and

the direct movement of currency to that centre and

to other Southern points, while at the West and else-

where throughout the agricultural regions the de-

mand by hanks upon their New York correspondents

Is insignificant; reports from St. Louis and Chicago

state that money is moving from those centres to the

Southwest and comparatively little to the West.
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Tne Bau& uf Eugtaiid mlalmam rato of discount

remains nnohau8;ed at 4 per cent. The cable reports

discounts of sixty to ninety di*y bank bills in LDudon

4i@4:J- per cent. The open market rate at Paris Is 2J
par cent and at Barlln aad Frankfort it is 3| per cent.

According to our special cable from London the Bank
of Bogland gained £130,914 bullion during the week
and held £34,444,987 at the close of the week. Our
correspondent further advises us that the gain was
due to imports of £74,000, of which £66,000 from
South Africa and £9,000 from other countries, to

experts of £360,000 to Egypt and to receipts of £407,-

000 net from the interior o* Great Britain.

The foreign exchange market was firm early In the

week with a light volume of buainess, bankers some-
what expecting an advance in the Bank of Eogland
rate. Some finance bills were drawn to take advan-
tage of the firm quotations for time money, but these

made very litt'e impression upon the market, there

being a fairly good demand to remit for maturing
loans and for stocks sold to European account. Oae
feature was the offering of sight exchange drawn by
New Orleans bankers iadicating direct operations bj

these houses in commercial bills through which credits

had been established against which sight drafts were
now being drawn. The offerings of bills against cot-

ton, both for spot and for near future delivery, were
comparatively large, and it was expected that the vol-

ume of these drafts would be greatly increased earlj

next month in consequence of the free movement of

the staple toward the distributing centres. On Thurs-
day, on the announcement of tha unchanged Biuk
rate, the market grew easier, affected by this news and
also because of more liberal offerings aad a light de-

mand. The Assay Office paid $981,408 88 for do-

mestic bullion. Gold received at the Oaatom House
during the week, 1127,396.

Nominal quotations for exchange are 4 83^ for sixty

day and 4 87@4 87^ for sight. Rites for actual busi-

ness opened on Monday unchanged for long, compared
with those at the close on Fiiday of last week, at

4 8260@4 8275, while short was 10 points lower at

4 8640@4 8660 and cables dacllned 15 points, to 4 87@
4 8710. On Tuesday long recovered 16 points, to

4 8276@4 8286, short 10 points, to 4 8660@4 8660 and
cables 10 points to 4 8710@4 8720 ; the market was
firm and it so continued on the following day, though

no change was made in rates. On Thursday the tone

was easy, at a decline of 15 points in long, to 4 8260@
4 8275 and of 16 points in short, to 4 8635@4 8645i
cables were unchanged. The market was eaty on

Friday at a fall of 10 points in long, of 16 points in

short and 20 points in cables.

The following shows daily posted rates for sterling

exchange by some of the leading drawers.

DAILT POSTED BATKB FOR FOBSION EXCHANGE.

FBI..
Stpt. 18.

MON..
Sept. 21.

TuiS.,
Sept. 22.

Wbd..
Sept. 28.

Thttb..
Sept. 24.

rBI.
Sept. 25.

Brown Bro. {f.^r^^
48S
487

83
87

83
87 87«

88M
87J4

83
87

B«riii(i, ( SO dars
Maitoun & Co. . ( SiKht ,

.

Bank British ( SO days
No. America.. (Sight..

483
4 87

4 63
4 87

83
87

83
87

83
87

83«
87

S3
87

87
|8«

87H
83«
67

Bank of ( 60 days
Montreal Sight..

4 83^
4 87

83X
87

83«
87

83M
87 l?« i?«

Oanadlan Bank ( 6o days
of Commeroe. . Sight

.

483
4 87

83
87

83
87

88
87 1?^ l?«

Heldeibaoh, lok- ( 60 days
elkeimer i Co. i Siffht .

.

483
4 87

83
87

83
87

83H
87}i

88»
&7H

83
87

liaiard Frerei . .

| f^g*!^^'
1 83
4 87

88
87

88
87

83M
87X

83«
87H

83
87

MerohanU'Bk. ( SO days
of Canada (Sight..

483
4 87

83
87

83
87

88H
87

83;«
87M

88^
87«

Tne market closed at 4 8260@4 8265 for long,

4 8630@4 8636 for short and 4 8690@4 87 for cables.

Commercial on banks 4 82^@4 8240 and documents
for payment 4 81i@4 83. Cotton for payment 4 81i

3 4 82, cotton for acceptance 4 82^@4 8240 and grain

for payment 4 82J@4 83.

The following gives the week's movement of money
to and from the interior by the New York banks.

Wteit endino September 26, 1908.

Currency
Oold... ...

Total gold and legal tenders.

Rutivtd by

y. r. Banks.

$3,942,000

1,121,000

tb.oes.ooo

Shipped bb

y.T. Banks.

$5,573,000

l.Stl.OOO

Net Interior

Movement.

Loss. $1,631,000

Loss. 220,000

$6.914.000 I Loss. 1,851,000

With the Sub-Treasury operations the result is as

follows.

Week ending September 25, 1003. Into

Banks.
Out of

Banks.

Net Change in

Bank Holding*.

Banks Interior movement, as above $5,068,000

21,200,000

$6,914,000

81,950,000

Loss. $l,'~5l,000

Loss. 750,000

Total gold and legal tenders $26.2rt3,000 $28.86 1.' 00 Loss. 2,601,000

The following table indicates the amount of bullion

in the principal European banks.

September 34, 1908. September 25, 1902.

Bank of
J

Gold. SUver. lotal. Gold. Silver. total.

£ £ £ £ £ £
England 34,444,037 31,444.987 87,362,348 37,352,348

Franc* 100,341,886 44,755,186 145,097,051 103.798,287 44,920,107 148,416,894

Oermany .... 35,338,000 12,416.000 47,752,000 35.^69,01 13,045,000 48,314,000

Russia 83,375,000 8,276,(;00 91,650,000 7^,071,000 H.OIO.OOO 80,081,000

Ans.-Hung'y 46,704,000 [12,619,000 68.418,000 45,785,000 12,401,000 68,186,000

SpaJn 14,666.000 19,900.000 34,556,000 14,203,000 19,491,000 33,754.000

Italy 19,416,000 2.879,200 21,795,200 16,062,000 2,064.800 18.1i;6,«00

Netherlands

.

3,951,600 6,451,400 10,408.000 4,741,600 6,558,600 11,300,100

Nat.BelB'm . 3,974,667 1.487,333 4,4i2,000 3,221,833 1,610,617 4,fc32,000

Tot.thl8 week .340,290,120 103283118 443,573,238 332,661,668 11.7H01074 440,802,642

Tot. prev. w'k 339,991,'i07 108300736 448,292,542 333,496,028 108005034 441,601.062

THE BRITISH CABINET.
That the situation created by last week's resigna-

tions from the British Cabinet Is anomalous, and in

some ways unprecedented, has now become a com-
monplace of criticism. It has not been so generally

recognized to what extent the episode was a logical

sequel to what had' gone before. Mr. Chamberlain's

withdrawal from the Balfour Ministry was so unex-

pected to the general public that it was looked upon
as a step which threw into chaos the entire political

situation, and so it undoubtedly did, for the time at

any rate. But it will be interesting to watch the de-

velopment of more mature opinion, and see whether
Mr. Ohamberlain is not credited with having grasped

the real meaning of the situation better than the

public or his critics.

The Balfour ministry, to- begin with, was essentially

in & weak position. It was a survival of the Boer war,

which, though ending with success in arms, had been

protracted beyond the limits of the British public's

patience, bad entailed enormous expense and embar-

rassing financial expedients on the couatry, and had
been followed, not by the prompt grasping of all the

fruits of victory, but by prolonged blockade, through

other causes, of the mining industry, which was one

chief cause of the conflict, and by reaction and depres-

sion in England's home trada. Oa the general prin-

ciple that a party in power has to bear the responsi-

bility of hard times and disappointment, it could not

be said that the Ministry's tenure of power was secure.

Still less could it be assumed that a Ministry thus

haiidicapped could be made an effective engine for

carrying out revolutionary changes in national trade

policy.
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Oa the other hard the oppoei i )n p^rty was uoc In

such cocdttirn as to present a united front and

threaten overthrow of the existing Governmeat. Toe
L'heral Party was ylrtually without a leader and cer-

tainly wltboat a central and concrete policy; It waa

confessedly cot ready to take office, and would prob

ably have avoided the Incidental opportuoltlea which

arise for overturning a Cabinet which has lost control.

This was a peculiar position, and to a man of Mr.

Chamberlain's masterful character an exasperating

situation. He would probably have welcomed a decl

slon by the Prime Minister to accept and endorse as a

whole the Chamberlain program of preferential tariffs

and partial protection. In such case even defeat in

the House or In a general election would have re-

turned to power a feeble opposition, against which Mr.

Chamberlain could have operated with his own plan of

campaign. But the Balfour Cabinet Itself was divided

on the tariff question and the Premier nnwllllDg to

accept the whole of the Chamberlain proposition. Mr
Chamberlain's own position, therefore, was this: If,

as was taken f-r granted, the free-trade members of

the Cabinet had resigned and he had remained Id

office, defeat of the Ministry would have meant hie

Individual defeat, and continuance of Its life would

itlll have prevented him from bringing his program

aggressively before the House. He apparently argued,

therefore, that his wisest policy was to retire along

with Mr. Ritchie, leaving the Ministry Itself unfet-

tered, and transferring the whole question of protec

tlon veraag free trade to the field of outside politics.

His resignation, along with that of the Mlnlstfirs

who opposed his plan, leaves the Balfour Cabinet In a

somewhat singular position, but not in an iliogical

one. For reasons already stated. It had been

felt, before Mr. Chamberlain unfolded his tariff pol

icy, that this Ministry was In the nature of a make-

shift; a species "f stop-gap between the politics of

the war and the post-bellum politics which had not

yet shaped themselves. In that respect its position

is no different now from what it was last spring. The

Chamberlain agitation was an episode not expected or

contemplated then, and therefore not an essential

fact in the Ministry's plans or purposes now. It is

true the mere raising of the question, with the con-

sequent political divisions, has made a permanent

change In the situation. But it has not altered the

character of the Cabinet's general position or the

oppoaitioii's unreadiness to take office; nor, on tht

other hand, has it disposed of certain Important

measures, notably the Irish Land Purchase bill,

which the Balfour Ministry already had upon its

cahndar.

Mr. Chamberlain's own position, out of office, is

distinct enough, and his probable political attitude

from now on is not at all difficult to forecast. He
will be the le^der of an independent party in the Com
mons, larger or smaller as clrcamstances dictate,

which will pursue its own ends while upholding on

most questions the present Ministry. If his fiscal

policy were actually to win favor, the logic of the

situation would require selection of Chamberlain him-

self as the head of the Ministry brought In to effect

Its adoption.

Bat the future of the two regular parties is ex-

tremely uncertain, and the prospects for Mr. Cham-

berlain's propaganda still more so. It Is not easy to

conceive of the EagUsh electorate stirred to a vig-

orous political contest on any other question so long

aa tnis fiscal question occupies the foreground. 3at
the tariff question is sure to hold the stage until the

overwhelming defeat or victory of the various candi-

dates who are certain, at by elections or in a general

vote, to stand for Parliament on that platform.

At the moment It Is reasonably safe to say that the

voters are not In favor of the change. Mr. Chamber-
lain himself admits that fact in his letttr of resigna-

tion to the Premier. What now remains to be tested

is Mr. Chamberlain's power ai a canvasser in a per-

sonal appeal to the voting public. Our own feeling is

that his task is not one which promises success. We
greatly doubt If the British public can be

induced, by arguments of imperial union or by
temptations of old-age pensions, to surrender

Its objections to taxed food. Nor is Mr. Cham-
berlain likely to have an easy road in his public

arguments. Both in his pamphlet propaganda and In

his talk at the hustings he will be confronted by

opponents of equal Parliamentary experience and a

larger command of economic fact and argument.

The most curious problem of the situation concflrns

the future attitude of the Liberal Party. If Mr.

Chamberlain were hereafter to narrow the issue and

consolidate his adherents so that the Liberals could

enter a canvass on the flat issue of malntainlDg free

trade In the necessaries of life, and if they were to

undertake the contest with a united party under ex-

perienced leadership. It would be tlm<> to make politi-

cal predictions. But for the time, Mr. Chamberlain

has Ingeniously deprived them even of the oppor-

tunity of doing so.

MILWAUKEE & ST. PAUUS PROSPERITY.
Annual reports of our railroads are coming in such

rapid succession cow that it is not possible to analyze

them all at the time of their appearance. This will

account for 'the fact that a review of the Chicago Mil-

waukee & St. Paul report, which appeared two weeks

ago, has been delayed until the present time.

In common with other roads in the same section

of the country, the St. Paul had a prosperous year,

and the report reveals much the same characterlstica

as neighboring systems. In other words there was a

further growth in gross earnings, attended by a con-

siderable increase in expenses, but leaving a quite sat-

isfactory gain In net. In brief, gross earnings were

added to In amount of $2,049,612, while operating ex

penses increased $1,401,279, leaving $648,333 gain in

net—a little over 4 per cent.

It is Important to note that this favorable showing

as to the net was obtained entirely through the cur-

tailment of the appropriation on renewal and improve-

ment account—we mean as compared with the ex-

ceptionally large appropriation of the year preceding.

As the reader well knows, the Milwaukee & St. Paul

management have long followed the practice of in-

cluding a specific appropriation for this purpose

directly in the expense accounts. Other large systems

charge the amount against net income—that is, make

up the account so as to show net earnings first and

then deduct the appropriation referred to as a separate

item. In 1902 03 the contribution to the renewal

and Improvement fund was $1,106,000; in the preced-

ing year it was $2,476,000. Had, therefore, the amount

in the late year been as large as In the previous year,

net earnings instead of showing $648,333 gain would

•have shown $721,667 loss, and expenses instead of
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showing $1,401,279 Increase would have reoordtd

$2,771,279 iacrease.

Aualyals of the expense account dlsclosBB that while

there have been additions under nearly all the lead-

ing heads—for maintenance of way, for maintenance

of equipment, for taxes, etc.—the bulk of the $2,771,-

279 Increase in expenses occurred in the cost of con
ducting transportation, the total of this item having

risen almost two million dollars, it being $16,829,796

for 1902-03 as sgalDst $14,881,636 In 1901 02. Nearly

all other reports of leading companies which have

recently come to hand have disclosed the same dis

tinctive characteristic of a great increase in the ex-

penses under the head of conducting transportation.

In view of that fact It is curious to find some writers

asking whether this increased cost of conducting

transportation does not evidence loss of efl&oiency in

operating results. The fact of the matter is, opera-

ting cost has increased because wages, fuel, materials,

supplies and nearly all other items entering into the

operating accounts of the railroads are higher.

A statement in the report throws a good deal of

light on the bearing of the circumstances referred to.

The statement we have in mind is the one saying that

the pnyments of the company for labor direcly em-
ployed in its service during the year were $19,238,978,

as compared with $17,267,664 in the previous year.

Of course this does not mean that an increase of two
million dollars in the cost of labor occurred as the

direct result of higher wages. Part of the increase

evidently followed from an addition to the operating

force made necessary by the expansion in the volum
of traflBc moved. But the two million dollars increase

in pay for labor at least serves to give an Indication

of the ii luence that higher wages have had in swell-

ing the expense account. Iq the matter of cost of

fuel used by the locomotives, where there was an in-

crease of no less than $830,886, we have the figures

going to show how much of the increase was due to

an augmentation in the consumption of coal and how
much to a riae in price; $389,676 of the $830,886 in

crease followed from the larger consumption of coal

and $441,211 from the higher price paid, coal having

averbgtd 22-21 cents per ton higher than in the pre

vlons year. The increase in the wages paid duriojj

the year, the report tells us, extended to practically

all classes of employees.

The smaller appropriation on renewal and improve-
ment account baa no significance whatever. Evidently
the appropriation was reduced because it had been
exceptionally large In the years preceding, and there

was to occasion for continuing it at the same high

rate. As a matter of fact while $1,106,000 was set

aside for renewals and Improvements, the expenditures

on that accourt appear to have been only $866,273.

The practice of making special contributions to the

improvement fund was begun in 1896 97, with an

allowance of $200,000; in 1897 98 the allowance was
$1,126,000; in 1898-9y, $1,925,000; in 1899 1900, $1,-

660,000 (besides an appropriation of $1 475 304 for

addltiotal equipment); in 1900-01, $1,185,000 (to-

gether with $1,111,266 for additional f qulpment); in

1901-02, $2,475,000, and in 1902-03, $1,106,000. Alto

gether no less than $9,916,000 had been credited to

the renewal and improvement fund out of earnings up
to June 30 1903, besides which interest received on
balances added $436,324 moru, making a total of $10,-

351,324. This is entirely Independent of the con-

tributions for addibional equipment amounting, as

already noted, to $1,475,306 in 1899 1900 and $1,111,-

256 In 1900 01. Adding on these latter sums, we get

a grand total of $12,937,884 taken from earnings in

the way mentioned in a comparatively short period of

time. Out of the $10,351,324 credited to the renewal

fund, $6,060,265 still remained unexpended on June
30 1903, which ought to carry the company along for

some time to come.

The company's expenditures on capital account

were large, reaching for the 12 months over 8^ mil-

lion dollars- $8 668,924, of which $2,143 803 went to

pay for locomotives and new oars, $^,S42,094 for the

construction of new lines, $1,138,691 for construction

of second main track, and smaller amounts for various

other items An interesting statement In the report

Is that during the last ten years— hat is from Jane
30 1893 to June 30 1903—there has been an in-

crease in the number of cars in the freight service

from 27,032 cars to 40,303 cars, and in carrying ca-

pacity from 663,653 tons to 1,035,550 tons.

With $8,668,924 spent on capital account during

the year there has been no increase ia the total of the

funded debt. This, indeed, was decreased by $1,042,-

000 through the conversion into preferred stock of a

corresponding amounti of certain cUsaes of bonds

which possess the convertible feature by the terms of

the respective mortgages. The total of stock and
funded dtbc combined is precisely the same as It was
12 months ago. The fact that no bonds had to be

sold to provide the means for these large capital out-

lays shows the strength of the company's financial

condition. We directed attention to the exceptional

magnitude of the company's cash resources when re-

viewing the report for the preceding year. Daring

rhe 12 months since then, on account of the large

capital payments referred to, the cash Items have been

Considerably reduced, but still are of unusaal propor-

tions. In the following we furnish a comparlaoa In

the particular referred to between theamoaats for the

last two years.
-

—

June 30, 19'^3.—- .

—

June 30, 1902.—

-

Cash on hind 8,60D,598 15,550,561
Due from asjents, oonduct-

ots. r-iUroads, &o 3,070,933 2,345,183
On deposit lo credit of Re-
newal and Improvement
Fund

:

United States Trust Co.,
New York 2,437,887 2,426.791

Union Tr. Co. New York 2,616,359 1,998,985
Continental National B'k,
Chicago —5,054,246 234,453—4,680,229

Bond Holalngs—
Mortgage bonds of com-
pany 4,055,000 3,922,000

Milwaukt^e & Northern
RR. bunds 1,089,000-5,144,000 1,089,000—5,011,000

Total of cash and cash
assets

Ordinary current Uabllitles

Excens of cash and cash
assets

Add material and fuel

21,869,777
7,7uy,8 .2

14,168,975
4,55J,723

18,722,698

27.5S6,973
7,401,492

2M85,481
3,996,818

24,182,299Total
Deduct Renewal and Im-
provfmoLt Fund 5,050,265 4,680,229

Replacement Fund 95,052—3,145,317 113,350—4,793,579

Result

.

13,577,381 19,388,720

It will be seen that on June 30 1903 the company
still reported $8,600,598 of cash in hand, though

'his compares with $16,650,561 on Jane 30 1902.

The special deposits to the credit of the renewal and
improvement fund increased, however, daring the 12

'months and now amounts to $5,051,246. Including

the $5,144,000 of bond holdings In the treasury and
the $3,070,933 due from agents, conducors, railroads,

etc., we get a total of cash and cash assets of $21,-

869,777, with ordinary current liabllitlea of only

$7,700,802. No reference is made in the report to

the $26,000,000 in common stock authorized by the
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ahareiioldera in October of last year. However, wits

the large cash resources pojseaseii, the company evi

dently h&a no need to Issue any of the new stock un

less fome p^ans are in view for new capital outlays of

which nothing Is known.

A feature In the traffic statistics should not escape

notice. The proportion of agricultural tonnage In

the company's freight traffic is diminishing. For

1908-03 this proportion wss only 2310 per cent, aa

against 24-79 per cent in 190102 and 27-86 per cent

In 1900-01. In amount this agricultural tonnage was

6,018,974 tons in 1900 01, 4,931,242 tons in 1901-02

and 4,922,169 tons in 190203. The tonnage in ani-

mal prodacts Is following a somewhat similar course,

the amount for 1900 01 having been 1,447,666 tons, for

1901 2 1,360,132 tons, and for 1902-03 1,490,176 tone.

On the other hand the other leading classes of traffic

have steadily and largely increased. Mineral products

have risen from ",683,424 tons in 1900-01 to 4,488,081

tons in 1901 2 r.rd to 6,174,542 tons In 1902-03; forest

products from 3,432,386 tors to 3,688,153 tons and to

3,923.207 tons; manufactures from 2,693,488 tons to

3,496,444 tons and to 3,737,896 tons, and "commodi-
ties not speciaed" from 1,764,851 tons to 1,921,521

tons and to 2,066,648 Ions—Vil of which goes to show
that the Cfmpany's traffic la becoming more greatly

diversified and that the system is much less dependent

upon agricultural products alone than formerly.

TEE MISSOURI KANSAS (6 TEXAS REPORT.
The annual report of the Missouri Kan'^aa & Texas

Railway Company shows that the traffic and revenues

of the company keep expanding notwithstanding the

drawbacks under which the system Is operated. The
Situation of the property Is well known. Tne system

Is an independent one— that Is, It Is not allied with

any other—and hence It holds a somewhat Isolated

position, a circumstance which Is a great disadvantage

considering that the road Is surrounded on every side

by competing lines which form parts of larger systems.

Dtrlng the 12 months ucder review there was an in-

crease of 1816,793 In gross revenues and of §239^274

in net receipts.

The ratio of growth Is small In both gross and net,

being hardly more than 6 per cent in either case.

The reason Is that the absorption by the large com
petitive systems of the various Independent lines with

which the Missouri Kansas & Texas formerly inter-

cbaoged much business has tended to diminish

traffic previously derived from that source. Consid-

erable new mileage has been built in recent years

with the view to offsetting the losses sustained In this

way, and if one goes back a decade or more he will

find that the system has by no means stood still;

rather that revenues have undergone considerable

eiparsion. Thus since 1892 gross earnings have

risen from $9,760,564 to $17,208,192 and net receipts

from $2,369,996 to $4,759,109. In the interval, how-

ever, the mileage of the system has been increased

from 1,674 miles In the earlier year to an average of

2,601 miles In 1902-03, with the actual length of road

at the close of 190203, 2,713 miles.

It win hence be seen that about a thousand miles of

road, roughly, have been added to the system within

the last decade. The necessities which Impelled the

company to make this large addition of new road are

indicated In the remarks above, and they were set out

at length In our reviews of previous years. President

Ujuse, too, devoted cousiderablu apaue lo cue matter

In previous reports. Through the new mileage the

system In the decade referred to has been provided

with a line to K jusas Olty and also with a line to St.

Louis, while at the Southern end numerous gaps have

been filled In and outlets furnished to Sau Antoalo,

to Shreveport and to Wichita Palls. In last year's

report Mr. Rovise dwelt at length upon the necessity

of meeting the farther encroachments upon the terri-

tory of the system which were occurring through the

absorption of smaller Independent lltias by the larger

competitive systems, thus diverting traffic from the

Missouri Kansas & Texaa to these other systems.

He pointed out how the Choctaw Oklahoma & Galf,

which as an independent line had been the company's

Important ally in the coal traffic, had become an ap-

pendage of the Rock Island; how the Fort Worth &
Rio Grande had passed under the control of the St.

Louis & San Francisco (which latter itself has since

passed into the possession of the Rock Island), and

also referred to the various other Rock laland exten-

sions in Texas and the extension of ttie laternatioaal &
Great Northern to Fort Worth—all tending to divert

the traffic of common territory. Reference was like-

wise made to the fact that the company's Indian Ter-

ritory line had been Intersected at a number of points

by various new competing lines.

Daring the late year considerable new mile.

age was added, mainly with a view to protecting

the company's territory in the Indian Territory and

In Oklahoma. The principal work undar way has

been that on the Oklahoma extensions—that Is, from

points on the mala line to Oklahoma Olby and Guthrie;

113 miles of these extensions ware completed during

the year, and it Is expected to have the remainder In

operation by the close of 1933. These Oklahoma and

Indian Territory extensions will be valuable In them-

selves and should prove important feeders to the main

system. The population of Oklahoma is estimated at

not less than half a million, and that of the Indian

Territory at about the same figure. The growth in

population in this part of the country h^s been entirely

a recent development, and as the region Is one of

extraordinary fertility the traffic provided should un-

doubtedly be large.

The company follows the practice of devoting sur-

plus earnings above charges to Improvements and

betterments. Until within the last two or three years

there was little surplus that could be applied in that

way, and hence the system suffered seriously as com-

pared with Its competitors, which were more favor-

ably situated in that regard. Now, however, the

surplus above charges Is each year Increasing, the

amount for 1902 03 having been $1,099,916, as against

$908,939 In 1901-02, $799,916 in 1900 01 and $460,866

in 1899 1900. In 1901-02 $2,233,734 of accumulated

surplus revenues had been applied in payments for

new equipment, and In 1902 03 a further amount of

$1,160,847 was applied in the same way. We notice

that cost of road and equipment during 1902 03 was

increased only $590,100, notwithstanding that during

the 12 months changes of alignment were made

amounting to 21 miles, that 165 miles of track were

ballasted, 246 miles relald with new rail, six wooden

bridges replaced by steel structures, 36 miles of side

track built and 182 miles of new fence built on branch

lines, leaving but 86 miles on branches to complete

the fencing of the sysiiem. The large amount of new

work done and the small charge to capital account
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for the satne uru evldHUce of tbe policy uow doiniuaui

in the administration of tiie property.

Some Increase lu operating effioleucy was obtained

during the year. Tiias the per cent of empty-car

mileage was reduced from 37*84 to 35 89 and the per

cent of loaded car mlieace was iDoreased from 62 16

to 64'11. The number of miles run by freight trains

was reduced about 3^ per cent on a reduction in the

tonnage movement one mile of bat little more than 1

per cent and as a consequence the revenue train-load

was increased from an average of 206 tons to 211 tons,

kaying the average, however, still lower than In

1900-01, when it was 212 tons. *

Rates were better, the company having realized an

average of 9-69 mills per ton per mile In 1902-3 as

against 9 04 mills in 190102 and 9-27 mills lu 1900-01.

Mr. Rjuse says that the higher rate received was the

result of a better understanding among the lines com
peting in the field. Bat it mast also have been In

part the resale of an Increase in the proportion of

local traffic (beaiiug higher ratei), for we observe

that the average length of haul was not quite

260 tons in 1902-03, as against 278i tons in 1901-2.

Tae outlook for the future is regarded as encoarag

lug, owing to the large accessions of population In

Oklahoma and the Indian Territory and the fact that

there is little likelihood of any deficiency the present

season in the crop yield in that part of the country.

GjENtral railroad of new jersey.

The fiscal year of the Central Riilroad of New
Jersey formerly corresponded with the calendar year

but now covers the twelve months ending June 30.

The report issued the present week therefore relates

to the eighteen months ending Jane 30 1903, being

the period since the close of 1901, when the last

statement for a calendar year was made.

It appears from the report that daring the eighteen

months in question the company fell $466,137 short

of meeting the dividends at the rate of 8 per cent per

annum (12 per cent altogether for the 18 months)

which are being paid. Considering, however, that

the period covered embraces the time of the anthra-

cite coal miners' strike, the result must be regarded

as quite satisfactory. This view is confirmed, more-

over, when the figures are acrntinized and it is found

that the deficit occurred entirely in the 12 months

ending Ddoember 31 1902, when net income fell no

less than 1908,658 short of meeting the fixed charges

and the 8 per cent dividends paid. For the 6 months

to Jane 30 1903 (when the strike was no longer under

way) the outcome was wholly different, there being

for this period a surplus above charges and dividends

In amount of $443,421. This latter may be regarded

as the normal situation and the deficit for the 12

months of 1902 the abnormal situatioo.

The anthracite miners' strike, as will be remem-

bered, lasted from May 10 to October 23, and it occa-

sioned, as is pointed out in the report, not only a

heavy loss of revenue from decrease in tonnage, but also

an exceptional increase in the cost of fuel to the com-

pany, both anthracite and bituminous. Furthermore,

expenditures for maintenance of equipment were un-

.nsually large. Previous to the strike the demand

upon the equipment was so urgent the company

found it impossible to make repairs and renewals on

the scale desired. Hence advantage was taken of the

strike and the consequent inactivity of a large part of

tbe tquipmen., to push repair work, with the t;fftct

that the equipment has now been brought up to a

very high state of efficiency.

Comparative figures are furnishod in the report

30veriDg both the 12 months ended Jane 30 1903 and
the 12 months ended June 30 1902, and from these

one gets a better idea of the part increasiog expenses

have plajied in the affairs of the road. Gross earn-

logs, it is found, rose $1,773,094, but the augmenta-

tion in expenses reached $1,938,389, leaving actually

a decrease of $165,294 lu net. Aside from the cir-

cumstances already mentionc-d, the heavier operating

expenses are ascribed to enhanced cost of supplies

and higher wages.

The Lahigh & Wilkes- Barro Coal Company, which

is controlled by the Central of New Jersey through

the ownership of $8,242,950 of the $9,212,600 Coal

stock outstanding, and whosa report Is incorporated

with that of the Central report, makes a very good

showing. Tne Coal Company for the 18 months earned

a surplus of $345,862 (which may be taken as offset-

ting to that extent the deficiency of $466,137 on the

Central) above the call for charge?, sinking funds and

the usual amount set aside for depletion of coal landp.

The Coal Company's financial condition has improved

correspondingly, for we notice that the total of its

bills payable (owing to Central of New Jersey) Jane
30 1903 was only $2,555,407, as against $3,025,225

December 31 1901.

Outside of its traffic operations the Coatral real-

fzid $8,702,374, of which $5,368,206 was obtained

from the sale of securities owned (the securities dis-

posed of consisting mainly of $4,331,000 4J per cent

Lahigh & Wilkes Barre Coal Company consols and
$811,000 Lahigh & Wilkes- Barre Ss of 1912), $2,500,-

000 from increase in funded debt and $834,169 from
sundry sources. Of the $8,702,374 thus obtained,

$4,061,636 went for new equipment, $l,167,0OAto pay
the 7 per cent convertible bonds o? the company
which matured November 1 1902 (the $1,167,000 gen-

eral mortgage bonds Issued to retire the same being

still held in the company's treasury)^ $590,000 to pay
equipment bonds, and the rest to swell the amount of

cash on hand, to increase the stock of materials and
supplies and to pay for various improvements.

It remains to be said that of the $27,415,800 capital

stock of the Central of New Jersey outstanding, the

Reading Company owns $14,500,00>), on which the 8

per cent dividends give the latter an income of

$1,160,000. The interest on the $i3,OJO,000 Jersey

Cdntral collateral trust mortgage issued by the Read-
ing Company to pay for the Jersey Central purchase
amounts, on the other hand, to only $920,000 per
annum, so that the investment is clearly proving a

profitable one to the Reading.

In the operating department the Central has effected

a marked Increase in efficiency during the last few
years. Wa notice that the revenue train-load for

1902 03 was 466 tons, and for 1901-2 was 461 tons

As recently as 1897 the average train load of revenue
freight was no more than 240 tons.

RAILROAD GROSS AND NET EARNINGS
FOR JULY.

The July statement of earnings °of United States

railroads makes a much better showiog as to net than
any monthly exhibit for a long time past. Neverche-
less the most conspicuous feature still is the great

augmentation in expenses. The improvement in net
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Is larger than heretofore aimply becaase the Increase

In gross has been so yery much greater. This Increase

In gross on the roads reporting reaches the extraordi-

nary earn of 117,835,672, eqaal to 18 23 per cent. At
the same time, however, expenses were added to in

amount of 111,386,419, leaylng, therefore, $6,460,163

gain in net, or 20-25 per cent.

July
(ion rood*.)

1003. leos. Inereaae.

• I * •
OrOM««rn'»|ll5,69l,747| B7,s5«,17b! 17.838.B7S

Op«r. up... r».39«.''»« Pe00n,«T7 ll.886.41f

Nete*ni'B 8Mt'e.6&l{ Sl,84«,«B8 6.460,168 201.90S,4;!5{ 179.401,043

Jmnvary 1 to Juty SI.

(00 road».)

IBOS.

652,944.960

4SO,061.S16

1902.

568,181,085

388.720.643

Increate,

84.7^8,266

ei.840,873

83,442,392

The part played by Increasing operating expenses is

still more sharply reyealed when the anthracite coal

roads, which last year saSered from the miners' strike

—

making large losses then and therefore being able to

show equally prominent gains the present year—are

eliminated from the result. The anthracite coal

group records $3,907,063 gain In gross and $3,040,469

gain in net. Deducting these amounts, we find that

outside the anthracite coal roads the Improvement in

gross was $13,928,509, with a gain of only $3,409,684

in the net. In other words, out of 14 millions

(roughlj) increase in gross, leas than 3^ millions was

saved for the net.

Moreover, this feature of rising expenses is still

more strongly emphasized when the figures for the

same months of the year preceding are examined, and

it is found that at that time enlarged expenses were

also a feature of the returns—so much so that with

$5,268,289 gain in gross there was actually a smal]

loss in net then, $189,987. The following carries the

totals back to 1893—both for July and the seven

months.

Oram Xarnint*.

Tear
Given.

July.

>0S(1S8)

•MOM)
•6(181)1

•00(190)

-87(127);

•avdii)

•00(117)

01(108)

0t(103l

08(100)

Jan, 1

0S(115)

•MdlO)
'«e(i28)

•90(1 19)

•07(116)

•8(116)

•••(lOl

•00(106)

•01 (96)

•OS (»»
'08 (96)

D2.679.P61

40.14^.46'^

61,724,269

61.182.7lM)

6b.lH3,89'

03,172,974

73.804.314

83,343.)-82

99.834.63-

109.960.249

116,091,747

(O J«)l/81,

840.04*. 4 67

977,820,1^9

82?,74t.6>'8

S3a*"«8.52H

8S6,4Hf,831

413,911.22

424.924.861

ei5.892.41']

666.480 803

67.'t.663,130

662.961,960

Ttar
PrutHm.

64.479,499

48.611.760

44,930,312

60.890,623

64,828,118

62,339,710

61,484,246

77.671.358

86.920,800

97.e9l,860

97.856475

338.695.215

SSI. 183.366

812.961.H9*

83fl.8^7,6f!«

830.1«0.100

371,739.3n

891.917,8'-3

466,lS2,li0i

510,«lfi9.»9-:

686.830,8 at-

668.181.686

Increate or

Dtcrtatt.

%
-1,892,6i'8

—8.465.29-

-|-6,793,95-,

-(-24a,24C

+8.955.27--

+8S8,264j

+10.770.0' hi

+6,672,524

+12,413.732

+5.268.2 -tb

+17,886,672

Stt Eaminoi.

Tear
Oivtn.

+1.849
-58,818,

+16,767,

+12.610,

+6,328.

+42.174

+82,60 )

+60,730,

+66,820,

+37.70i,

+84,783

068

15,882,165

1 1.893. 16B

15,844.V23

16,656.97»

19,091,286

19,971,051

84,877,447

26,6BT,209

84,025.716

33,634,610

38,296,851

106,

79,

97,

99,

|1C6,

252

887

087

,86fl

231

708il37,

1
138,

158,

366 186,

294

266

183,

202,

,180.784

,693,41>'

,243.706

,349.935

,190.418

,374.854

,707,163

,860,067

.186,010

405,6^0

,903,435

Tear
PrtceMng.

t
17,010,89!>

14,656.417

IZ.eSt 4*'e

15.49i.s:73

16,630,283

80.H94,876

10.673,610

26,089.927

27,680,869

83,8i4,607

31,846,608

106,093,118

99.021,307

87,666,751

96.685,802

98,486,146

111,677.783

119.216.917

138,464,59-

159,591,770

174.964.418

179,161,013

Inereaee or

Decreate.

-1.128.288

-2.663,261

+3,20l>,727

+60,706

+2,580,948

-723,324

+4,704.937

+697,888
+7,244.H47

-lfc9.987

+6.450,153

+67,666
—19.4«7,8«9

+9,577.954

+8,864,138

+7.704,278

+15,697,121

+18.490,646

+19,888,460

+26,694,270

+8,451.2(8

+83,442.392

NoTB.—We no longer Inolnde the Mexloan roada or the ooal-mlnlDR
operatlon.s of the anthracite coal roads In oar totals. Figures foi

prevloufl yeara have been revised la accordance with this change.

This year's further gain in gross earnings. It should

be recalled, was made In face of a diminution In the

grain movement in the West and of the cotton move-

ment In the South. Hence, It was general business

activity—giving a larger passenger movement and a

larger traffic in merchandise and miscellaneous

freight—that accounts for the large and continued

improvement in revenues. Higher rates also played

some part in the Improvement.

When the roads are arranged in groups It is found

that every group without any exception shows Im*

proved results as to both gross and net. It is only,

however, in the case of the anthracite ooal group
that the gain in net reaches large proportions, as

may be seen from the following table In our usual

form:

moiAmT BT OBOun.

SBOTION OB
OBOUP.

JiHy.

Tmnk lines. IIO)

A.nthr. Coa). (5)

«St.&lll(I.(14)

Mid. We«t'n.(18i

Sorthwest'n i9)

North Paolflc i3

Sonthweitern &
Soath Pao.,2d)

Sonthem— (24

Total (106 r'd«.

Mexican.. .(3)

Jcm. 1 to July 91.

Tmnk lines. i8)

fcnthr. Coal.t 6)

Bast. & Mid. (13)

M.d.Wesfn.(17)
corthwest'n. («

north P»oHI<(3)

SOAthwestern A
Bonth Paa(17)

joathern....(24;

Total (06 r'ds)

Uexlcan (9)

Orote Baminot.

1908.

t

34.004.860

8.096,160

4.743.481

8,47l!,908

6,342.695

8,668,194

28 675.743

16,20S.717

116,691,747

9,681,066

•
217,809,218

60.616.667

26,366,351

66,9b9,042

40.22«,h80

64,466.031

93,010,184

114,769.833

052,964,950

86,60533(1

1008.

80.120,706

4,788.C8'

3,803.499

7,a91.1H2

6.676,701)

7,454,068

25.417.4781

14,813.35h

97,8S6.17C

1,874,831

190,436,801

36.686.660

22,174,414

48.678.288

87,949,428

47.857,7*p

85.181,888

99,927,630

563.181,886

80,617.706

Nit Mamtnte.

1908.

10,9»5,540

3,708,671

1.680,487

9.358,632

2,882,740

8.481,782

9,086,701

4,672.849

38,208.831

828,111

64,882,161

19.848,517

7,273.776

16,8ei,'<67

18,76S,3S6

19,»li7,8>)6

89.812.371

8^,563,813

;02,903,436

7.626,266

1908.

t

9.559.991

e6i,202

1.425,45^

l,039.59t<

9,050.721

8,300.883

8.818,971

4,055,137

81,846,69-)

859,883

59,236.498

9,443,742

6,718,778

18.947,157

12,25!S,328

18,675,918

89,107.2T6

30,074,351

1'0,i01,048

6.6S7.316

Itte, or JMe,

+1,489.649

+3,040,460

+265.029
+89».0sa

+873.098

+181,600

+248,330

+617,812

+6,450,153

-36,17»

+5,146,608

+0,804.766

+664.9B7

+2.414.50

+804,947

+1.331,078

+806,005

+8 489,463

+a),442.S»2

+839,051

P.C.
16-02

405-02

17-89

20*06

13-35

6-46

S-81

16-89

80-86

4-81

8-61

103-82

8-20

17-81

4-18

7-08

0-70

11-00

13-oe

U-S5

f In the case of the Central KR. of N. J., Lehleh Valley. N. T. Sasquehanna &
Western and Pbila & Beading RR companies, the totals do not Inolade June,
tbe figures for that month not having been reported.

In the case of the separate roads the number of

increases for large amount, both in gross and net, is

unusually extensive, the anthracite coal roads of

course being especially prominent In this respect.

Bat there Is also a fair number of roads with de-

creases in net, which decreases have been due mainly

to the swelling of the operating expenses. As show-

ing the trend of expenses. It may be noted that the

Pennsylvania Ballroad, which not Inappropriately Is

distinguished for the largest amount of Increase in

gross of any road in our list, namely, $1,766,900, had

to yield up all save $110,300 of the amount to

a larger operating cost. In the following table

we give all changes in both gross and net, whether

Increases or decreases, for amounts in excess of

$30,000.

PRIMOIFAI. 0HA.KOBS IH OROSS aAUnaOB IM JULT.
Inereaaea.

Pennsylvania Syst.
(2 roail8)t

Lehigh Valley:
Erie
Phil. A Reading RR ».

Atch. Top. & Santa Fe.
Bonthern PaolfloSys..
Canadian Paolflo
Central of New Jersey
Baltimore & Ohio
(ir. Trunk Bys.Or'ds).
CThesapeake A Ohio. ..

Mo. P»c. &, Iron Mt. i

Central Branch... s

St. L. A San Fran... >

Ohio. A East 111... S

Cbio.Mn.A St. PftiU..

Illinois Ontral
Onion Pacific System.
Norfolk <k WeHtern. ...

N. Y. Ont. & Western.
Lionisvllle A Nashville
Rock Island .System..
Boathern Railway ....

Northern Central
Olev. Oin . Ohlc. A St. L.
Wabash RR
CJln. N.O.A Tex. Pao..
Chicago A Alton
N. Y. Sasqae. & West..

I
$1,766,900

1,481.448
1,239,424
1,210.244

789,88.'S

769.350
750,724
734.676
e8S.9&6
603.446
529,728

520.S46

518.015

497.670
473,483
447,301
380,687
346,3.^2
314,988
309,443
296,648
294,500
291.217
278.625
161.808
146,433
1133,843

Ohio. Great Western..
*

il3l,889
Long Island 125,»53
dairalo Rooh. A Pitts. 105,298
Pere Marquettel 94,379
Phil. Bait. A Wash 94,800
Wheeling A Lake Erie 91.117
Cumberland Valley... 89.647
Kanawha & Mich 79,767
Ohio. Ind. A LoulBV... 76.603
Yasoo A Miss. VaUey. 72,909
Nash. Chat. A St. L. .. 69.656
W. Jersey A Beash.. .. 64,200
seaboard Air Line 62.6 1

2

ToledoA Ohio Central 66.166
Mo. Kans. <& Texas... 65,548
Houston & Tex. Cent. 54,641
Hooking Valley 44,220
Bangor A Aroostook.. 42.382
Ala. Or't Bonthern 41.4U9
Central of Georgia.... 87.104
Southern Indiana 34,948
Ann Arbor 84,644
Kan. City Soathem. .

.

31,464

Total (representing
54 roads) »17,657,879

Decrease*.

Minn. A St. Loals 971,285

* These fignres are for the Railroad Company; the C^al A Iron Com-

pany reports an Increase of 92,769,401.

t Covers lines directly operated east and west of Plttsborgb and Brio.

The gross on Eastern lines (Including Buffalo A Allegheny VallOf

Division) Increased $1,228,800 and the gross on Western Ilsoo

la creased $543,100.

t These figures are for the Railroad Company only.

II Inelades Tiake Erie A Detroit River Railway.
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PRII(OIPA.L OHANOBS IM NET A.SHIMOB IN JVIiY.

Lehigh Valley RR.{...
Phil. A Reading BR.'.
Krle
Central of New Jersey
Baltimore <k Ohio
Oheaapeake A Ohio. ..

Atoh. Top. A Santa Pe.
Ohio. Mil. A St Paul..
N. Y. Ont. & SVestem.
8t. L. A San fVan . >

Chlo. A E IlUnoie J

Norfolk 4 Western
Canadian Paoinc
Mo. Paoltlo Air. Mt.

)

Central Branoh ... $

Wabash
Pennsylvania Syst.

)

(2 roads) t $

Boathern Railway
Pere Marquettei
Gr. Trunk Sys. (3 r'ds).

nilnols Central
Olev.Oln.Chlo.A 8t. L.
Loalsvlllp A Nashville
Buffalo Roch. A Pitta.
Northern Central
N. T. Susque. A Weet.

fl,382.6l2
826.76.S
707.298
640.021
311.624
30l,fl60
290.931
260.746
210,424

200.266

146.06^
142.816

137,035

115,249

110.300

109.274
107.711
101.63O
99.543
94.868
«4.0ftO
82.684
82,100
80,647

Increases.
Colorado A Southern. $87.02^
Ohio. Great Western.. 64.000
Tazoo A Mlsa. Valley. 57,86)
LonKlslund 5.'S,969
WbeellnHT A L. Erie . .

.

47,5s

S

Ft. Worth A Den. City 44.674
Ohlo.IndpUsALoulsv. 3i4,88H
Chloago A Alton 88.198
Union Paoino aystem. 33,914

Total (representing
37 roads)

Decreases.

f6,»85,5Sl

Kjck Island System.. $215,o'21
South. Paoiflo Syst ... 149.205
Denver A Rio tJrande. 104.694
Central of Georffla

—

72,078
Atlantic Coast Line. .

.

48,04^
Minn. A St. Louis 45,709
Houston A Tex. Cent.

.

37,913
Phllii. Bait. A Wash... 37,100
Ann Arbor 30,774

Total (representing
9 roads) S741.042

t On the Pennsylvania RR. the net on lines directly operated east of
PltteburKhand Erie (inclndlng Buffalo A Allegheny Division) increased
f289,100 ana the net on Western lines decreased 9178,800.

II Includes Lake Erie A Detroit RlTcr Railway.

t Does not include results for Lehigh Valley Ooal Co. and other
oontroiled coal oompautes, which latter show an Increase of $336,109.

* These tlicures are for the Railroad Co.; the Coal A Iron Co. reports
an Increase of $bi)2,354.

Besides the roads which contribute reports as to

gross and net there are some others which make re-

turns only as to the gross. In the following taole we
show these roads and add their earnings to]Jthe total

of the gross in the above.

ROADS REPOBTINa GROSS BUT NOT NET.

Julj/. 1903. 1902. Increase. Decr'se.

BeiM>rted above(106 S $ $ $
roads) 115,691,747 97,856,176 17,836,572

Ala.N.O.&T Pac.-
N.OrLANo.East. 200,864 176,068 24,296
Alab A Viokab .. 84,760 72,534 12,226
VIcKs Shrev. AP. 94,440 88.664 7.776

Ohio. A Northwest.. 4,766,402 3,982,050 784.852
Cblo. St. P. M AOm. 951,872 895,250 56,622 -•-*>-

Chic. Term. TrMUSf

.

.137,102 138,131 1,029
Denver <fc RioGr.l.. 1,485,000 1,488,900 3,900
Bvansv.A Indlanao. 36,089 33,913 2,176
Evansv. A Terre H. 155,760 139,243 16,517
Great Northern 3,400,09? 3.S0l,96iJ 98,132
Montana Central. 185,929 157,882 28,047

nilnols t»outhem... 12,754 12,157 597
Intemat'l A Gt. No. 412,597 327,156 85.441
Lake Erie A Wesi'n 467,476 372,860 94.815
Mob.Jacks.AK.C.f 35,592 19,912 15.680
Mobile A Ohio 628,853 555,262 73.591
New York Central.. 6.849,464 6,036,838 812,626
Northern Pacltic... 4,144,638 3,850.370 294,^68
Butlan 1 { 150.173 188,739 11,434
St L. Vand. A T. H. 199,117 186,793 13,324
T. H. A Indlanapous 170.099 141,212 28,83-
Terre H. A Peoria.. 48,207 45,601 3,606
Texas A Pas tio..-- 743.755 697.615 46.140
TexasSab. V A N.W. 9,000 8,000 1,00c
Tol. St. L. A ft eat... 259,963 240,040 19.923
Wisconsin Central.. 614,533 631,081 83,452

Total (132 roads).
1

141,935,780 121,491,209 20.449,500 4,929

Increase (16-88 p.o.) 20,444,571

IT five weeks to Aug. 1. 1 Inclndlng Bio Grande Western.

t Figures are for thiee weeks of Jtily. Fourth week not reported.

It will be seen from the foregoing that when we in-

clude the roads which report only as to gross we get

an aggregate increase in gross for the month of July

in the remarkable sum of ^W,m,61!lt 'or 16*83 per

cent—that is, the gross earnings for July 1903 foot up

$141,936,780, against $121,491,209 for July 1902.

SUPPLEMENTARY TABLE OF GROSS
EARNINGS FOR HALF- FEAR.

To complete our summary of the earnings of United

States railroads for the first half of the current

calendar year, which we reviewed at. length in our

issue of August 39th, we give this week some supple-

mentary figures. The previous statement related

wholly to roads which had furnished returns of both

gross and net, but (as has many times been pointed

out in these columns) there is a considerable number
of roads which make reports of gross but not of net.

The object of the present compilation is to combine

the latter with the former, making a very comprehen-

sive exQlblt of the gross. We have accordingly pre-

pared the foUowiuK table. Starting with the total of

the gross previously given wa add the roads which

have published their gross but not the net, as fol-

lows.

OBOSS KABNING8 OF UNITED STATES BAILWAYS
JAIIUARY 1 TO JUNE 30.

Roadt. 1903.

9

1902. Inereate. Deer't*.

9 $ 9
Prev.rep'd (159 r'ds) 727,032.367 637,699.839 90.242,528
Addltl'us for roads
Inol'ded In above
total for only 5
inos. which have 6,401,430 5,800,796 513,634

since rep'ted for
June

Al. N.O. & Ter. P.-
New Orl. A No. E. 1,180.484 1,024.345 166,139
Alabama A Vloks. 588.949 489,547 94.402
Vlcksb.8hrev.AP. 640.421 563,4^3 76,938 >••

Chareaueav 113,420 116,474 3,064
Chlo.A North West. 1 25,12s,li3 22,060,385 1 3,067.72'*

Ohio. Peorla&St. L 851.187 717,968 133.219
Chic.St.P. M.&Om. 5,597,017 5,405,200 191,817
Detroit Southern... 732,362 5»8,980 133,382
KvansY. A Ind'p's.. 184,337 162,862 2l,47.'s

Evansv. AT. H 850.«»5 728,007 122,688 ...•••-

Great Northern 16,792,124 16,488,5M 1.303.S63
Montana Central. 1,084,652 914,737 169,915

nUnois Southern... 68,S44 64,436 4.108
[nttorn A Gt. North. 2,509,847 2,271,274 238,573
Little FiiUs Dolgev. 22,126 20,837 1,289
MoblleJack.AK.C.T] 163,6<7 89.215 74.423
Mobile A Ohio 3,859,974 3,349.16'i 510.809
New Jersey A N. Y. 177,756 160,809 16,947
N. Y. N. H. A Hart. 23,700,620 21,C94,2S9 2,406,331
Northern Paolflc 21,331.552 19,a82.510 1,949,042
Pitts. Shawm. & No. 345,593 313,45'- 32,13'-

Rutland RR. 1,130,781 998.33ft 182.446
Texas & Paolflc 5,585,530 6,218,373 367,157
Tex.Sab.Val.AN.W. 63,800 63,59

1

794

Total(183 roads). 847,034,318 745,087,476 101,960,690 3.848

Net inc. (13-68 p.o.) 101,946,842

Miles of road 173,666 169.747 3,908

t Includes trans-Missouri lines since March 1 In 1903, but not for
any part of 1902; making length of road on which earnings are re-
ported 7,357 miles for the last four months this year, against only
5,876 miles last year.

IT For period to June 27.

It will be seen that in this way we get a total for the

half-year in 1903 covering 173,665 miles of road and
showing an increase over the six months of 1902 in

the sum of almost 102 million dollars—$101,946,848,

or 13*68 per cent. In the following we compare these

totals with the aggregates of preceding years prepared

in much the same way.

Jan. 1 Mileage.

to

June 80. Tear
O^iven.

Tear
PreceA'g.

Miles.

145,988
;

149,600

153,997

157,463

157,702

159,865

102,100

171,257

176.469

169,747

1894

Miles.

148,228

150,020

155.13,S

159,295

168.775

161,163

166,704

176,371

179,t85

173,856

1895

1896

1897

1898

1899..

1900

1901

1802

19.a

Earnings.

Tear
Qiven.

419,318.673

438,922.858

468.249,197

473.034,924

586,375,776

556,328,364

643,342,643

704,538,792

749.023,005

847,034 ,31tj

Tear
Preceding.

»
506,087,910

425,587,818

435,614,137

475,293,350

477,036,488

523,231,211

565,393,511

612,S21.514

701,683.234

745.087,476

Increase

or

Decrease.

—88,775,237

+18,351,445

-K22,«35,0«0
—2,208,42''

-(-69,340,294

-(-33,095.158

-1-77.949.132

-(-8a.217.27f

-1-47,^84,721

rl01.9l6.S43

P.O.
17-14

314
519
0-46

12-44

6-32

13-78

0-69

6-74

13-68

These later figures do not make necessary any

modification of our previous estimates. We should

judge that if we could have returns covering the

whole 200,000 miles of railroad in the country, the in-

crease in gross revenues for the six months would
reach between 110 and 115 million dollars, more
likely the latter than the former fiji'ure. We have

previously estimated the increase in gross for the six

months of 1902 at 50 million dollars; the increase for

the first half of 1901 at 70 million dollars; that for

the six months of 1900 at 90 million dollars; that for

1899 at 42 million dollars, and that for 1898 at 68 mil-

lion dollars. Altogether, we get for the six years

from 1897 to 1903 an addition to the gross earnings

of United States railroads in this period of six months
in the sum of 435 million dollars.

In the following we show how the increase of 1101,-

946,842 the present year has been distributed among
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the diSereuc roads. Tne (able comprieea all uiiftugtid

In exccBB of 1100,000, *hether gaina or losses.

PRiaOIFlX CHAHOKS IK OROSS 1.RMIN08 FOH 6 ItlONTIIS.

Increase*,
PeniuTl. BR. (8 r'dB)t
N.Y.OentraL
Krle
Canatllan Paolllo
LehlKh VaUey RR.*...
Baltimore & Ohio
Ohio. <fc Nor. Western..
PhUa.<ft Reading RR.;
minolB Oentral
KlsHoun Paoltlo »ye. 1

(Cc<ntral Branch).. S

Lake Shore & Mloh. So.
LoolsvlUe A Nashville
y. Y. N. Hav. A Hart.
tch.Top. ABanta Ke.
Or. Truuk 8v8. (3 r'ds)
ITorfolk AWeetern
8t. Loots A San F.. /

Ohlca«o&£.IUln. i

Southern Railway
N. Y. Lack. & West. )

Syrac. Bln.iN.Y. v

UdIou I'aollio System.
Northern Paoltlc
Cent, of New Jersey...
MlcbiKan Central
Qt.North'n 8ys.(2 r'ds)
Cleve.Cln.Chlo.A 8t.L.
Boston & Maine
Ohio. Mil. &8t. Paul..
Wabash
Bonthern Pao. Byttem.
N. Y'. Ont. & Western.
Chesapeake A Ohio...
Northern Central
Nash. Chatt. & St. L..
Atlantic Coast Line....
N. Y. Chic. ifcSt. L....
Central of Oeor^la
Ball. Kooh. & Pitts
PhU. Bait. & Wash....
Del. A Hudson-
Albany & Snsque.
N. \'. & Oanaaa
Reus. & Saratoga

Chicago & Alton
Seaboard Air Line
Mobile & Ohio
Mo. Kans & Texas...
Toledo A Ohio Cent. .

.

:a.)

f9.9^0,300
5,593,102
4,171.175
3 .»35.96»
P3,557,95 i

3,891.149
53,067.728
»3.048,859
2,943.090

2,915,230

2,766,742
2,430,352
2,406,331
2.3^H.M4
2.3»0.1'23
2,241,954

8.210,585

2,176,677

8,045,786

1,994,838
1,949,042
rl,»^S4,938
I,6ci9,4i6
1,478,478
1,414.185
1,384.423
1,257,894
1,164. '269
rl,127.257
1,119,360
1,077.0' 5
947.600
918.349
i!48,I84
823.99.1
802,192
774,139
772,600

599,529

561,923
541.990
510,809
498,295
461,731

Increafies.
Pere Marquettell $453,080
Hooking Valley 448.37-
Mlnn.Sl.P.A S.SteM.. 411.8-'6
Bes-. A Lake Erie 408.934
Paolflo Coast S-^0,866
Wheeling 4 L. Krle.... S7A.731
Texas A Paoltlo 367.157
N Y. Bus. A Western. r362.76l
Chic. Great Wostern.. 345.932
Cln.NewO.A Tex.P.. 343.657
Tazoo A Miss. Valley. 334,177
Peoria A Eastern 332,534
Ala. N. O. A T. P. > 3,7 .,9
Svstem (3 roads).. 5

^''•4'»

Onmher'and Valley... 326.930
Lons: Island 3ie',633
Chlo. Ind's A LoulSY.. 298,524
WlsoonslD Central 267,5S!
Tol. St. L & West 2- 5.992
Ga. Sonth. & Fla 247,683
Intemat'l A Gt. Nor.. 238,673
Colorado A Sontbem. 822,580
K»nawhaAMIoh 217,789
Lake Erie A West 208,978
Ohio. St. P. M. AOm.. 191,817
Uuluth Miss. A North. 190.598
Southern Indiana 174,620
Alabama Gt.S'th'n.... 173,359
Georgia RR 156,382
Oulr A Ship Island.... 156,»28
W. Jersey <& Seashore. 147,100
St. Louis Van. A T. H. H»,227
Denver A Rio Grande. IS"".762
Ann Arbor 133,476
Detroit Southern 133,:^82
Chlo. Peoria & St. L.. 133,219
Rutland 132.446
Evans A Terre Hante 122,688
St. Jos.A Grand isl'd.. 119,259
Kansas City Southern 110,270
Terre H. A Ind'polla.. 103,659

Total (representing
94 roads) $100,014,593

Decreases.
Minn. A St. Louis 9311,471
lowaCentral 112,658

Total (represent-
ing 2 roaat)... $424,129

* Does not Inolade results for Lehigh Valley Ooat Company.
t Covers lines directly operated east and west of Pittsburg and Erie.

The gross on Eastern lines (including BuffiilD & Alleubeny Valley
Division) Increased $6,735,400 and the gross on Western lines
Increased $3,214,800.

; These figures are for the Railroad Company ; the Coal A Iron Com-
pany for the five months reports an luorease of $2,659,479.

V For five months to May 31.

§ Inelucles trans-Missouri Hues since Feb. 16th in 1S03, bat not
for any part of 1902. an addition of 1,481 miles.

II Includes Lake Erie A Detroit River Ry. in both years.

ITEMS ABOUT BANKS, BANKERS AND TRUST GO'S
—Fifteen shares of stock of ths new Union Exchange Bank

were sold at anction this week at 150. This, together with

SO shares of National Bank of Commarce stock sold at the

Stock Exchange at 270, comprises the total of the week's

basiness in bank stocks. Of trnst company stocks, only one

lot of 30 shares was sold at auction. In the " curb " market

National Bank of Commerce rights were moderately dealt in

at203<(g21J^.

Latt fyrevioua tale.

July 1903— 335
First Sale

Sept 1903- 950

Smarts BAmB—Nm> York. Price.
*50 Commerce, Nst. Bank of 270
15 Union Exchange Bank 150

TBC8T COMPAKIES—Aew Ymh.
30 Morton Trnst Co 926

* Sold at the Stock Exchange,

—A clearing house association has been organized in Guth-

rie, Oklahoma, with Mr. G. A. Nelson, Cashier of the Capi-

tol National Bank, as Manager.

—The stockholders of the Western National Bank of the

United States in New York ratified on Wednesday the pro-

posed liquidation of their insticutioa preliminary to the

consolidation with the National Bank of Commerce in New
York, The Western will cease to exist on October 3, the

merger becoming effective on October 5.

The Commerce on the 16th inst. made application to the

New York Stock Exchange for the listing, on and after

October 6, of the additional stock (|15, 000,000) to be issued

by it in connection with the consolidation, tnas increasing

the capital from $10,000,000 to $35,000,000. The cash divi-

dend to be paid to the stockholders of the latter upon the

completion of the merger ia to be bl% per cent.

—The new stock of the New York^Nacional Exchange

Bank of this city voted by the stockholders on March 31 was

listed on the Stock Exchange on Wednesday. The amount
of the increase is $500,000, making the capital $1,000,000.

—The National Citizens' Bank of this city in its statement

to the Comptroller for September 9 shows deposits of

$» ail,960, a gain of $1,972,719 since Sept. 15 li*03, The com-
pany's surplus and profits have grown to $683 635 and its

resources to $12,180,648, an increase of $3,031,646 in this item
over the same period last year. The National Citizens' Bank
has §1,550,000 capital stock. Its management includes
Edwin S. Schenck, President; Ewald Fleitmann, Vice-Presi-
dent; Henry Dimse, Cashier; Nelson A. Reynolds and Albion
K. Chapman, Assistant Cashiers.

—The Long Acre Square Branch of the Mechanics' &
Traders' Bank of this city, will open on;;;Monday next. The
branch is located at Broadway and 46th Street and is in

charge of Mr. Richard A, Purdy. The bank also has a
branch at Madison Avenue and 59th Street. The main office

is at 565 567 Broadway.

—The National Park Bank of this city haa declared a quar-
terly dividend of 4 per cent, payable Oct. 1. This is a
change in the dividend periods. Previously the payments
were semi-annual, 8 per cent having been paid July 1

1903, 1"% January, 1908, and a like amount in July and Jan-
uary^l903 and July 1901 and 6 per cent in January 1901.

—Mr. Charles F. Broach, Cashier of the Equitable National
Bank, at 808 Broadway, has recently resigned. Mr. Charles
Isom succeeds him in that office. Mr. Broach, whose term
of office has been brief,was intimately identified with the old

management who have now been completely superseded by
the new interests in control of the bank. Mr. Carl Rndolph
Scbultz, newly made President on August 26th, heads the
new manag-ment.

—The program for the coming convention of the Amer-
ican Bankers' Association was made public yesterday, and
we give It below. As is well known, the convention is to be
held in San Francisco October 20 to 23. The trust company
section will hold its session at 10 a. m. on the 20th (Tuesday),

and in the afternoon of the same day the savings bank sec-

tion will have its deliberations. The proceedings of the reg-

ular convention will begin on the following day (Wednesday)

,

the 2lBt, and will be given in the order named herewith.

FiKST Day—(Wbdnksdav).
Convention called to order at 10 o'clock a. m., by the [President, Mr.

Caldwell Hardy, of Norfolk, Va.

Prayer by the Right Rev. William .
Ford Nichols, Bishop Episcopal

Diocese of California.

Roll call.

Address of Welcome to tbe|Oity of San JFranclsoo by.the] Hoc. Eu-
gene E. Sohmltz, Mayor,
Address of Welcome to the Statejof Galifornia by the Hon. George

C

Pardee, Governor.

Address of Welcome to the American Bankers' Association by the
Hon. James D Phelan, on behalf of San Francisco Bankers.

Reply to Addresses of Welcome, and Annual Address by the Presi-

dent of the Association, Mr. Caldwell Hardy.
Annual Report of the Secretary, Mr. James R. Branch.
Annual Report of the TreaBarer,.Mr. George F. Orde.

Report of the Auditing Committee.
Report of theExeoutlveCouncilby the Chairman, Mr. E. F. Swinney.
Report of the Protective Committee.

Report of the Currency Committee, by the^Chalrman, Hon. Charles

8. Fairchild.

Report of the Committee on Uniform Laws, by the Chairman, Mr.
Frank W. Tracy.

Report of Committee on Bureau of Education, by the Chairman, Mr.
Robert W. Lowry.
Report of Committee oniFldellty Insurance, .by the Chairman.^jMr-

John L. Hamilton.
Practical Banking (questions.

yir/dre«« on "Money Orders of Bankers' Association," by Mr. L. P.

IllUyer. Cashier of the American National Bank, Macon, Qa.

Meeting of Delegates from the States and Territories to appoint the

Nominating Committee.

Sgcomo Day—(Thobsdat).
Convention called to order at 10 o'clock a. m. by the President.

Prayer by the Rev. George O. Adams, Pastor First Congregational

Church.
Announcements.
Practical Banking (Questions.

Address on " The Currency " by Hon. William B. Ridgely.jOomptrol-

lerof the Currency, and by Mr. Homer 8. King, President Wells-

Fargo & Co. Bank, San Francisco, Cal.

AdHreas on "Money Supply of the United States" by Mr. J. E.

McAshan, Cashier BontU TexaH National Bank, Houston, Texas.

Call of States.

TiJIBD DAT—(FBIDAT).

Conventionlcalled to order at 10 A. M. by the President.

Prayer by the Riv. BradfordLeavltt,Past9r First Unitarian Church,

Unfinished Business.

Practical Baoking Questions.

Address on "Eoucatlon of Bank Clerks," by Mr. J. B. Finley, Presi-

dent of the Fifth National Bank, Pittsburgh, Pa.



SEPT. 2«>. lOUo.J THE C HKONICLE. 741

Aildreas on "Efleote of the Inflow of Gold," by Hon. Ellis H. Roberto,

"reasnrer of tbe United States.

Contlnnatlon of Dlaoaaslon of Pritotloal Banklni; QnestlonB.

Report of Committee on Nominations. Elections.

Installation of Officers Elected.

The local committee has arranged what might be called a

leries of entertainments, these consisting of a reception at

he Outnry Clnb, one at the Palace Hotel and one also at

he Mark Hopkins Institnte of Art; a twenty-five mile trip

ironnd the Bay of San Francisco, a theatrical performance

ind a special athletic entertainment. For Saturday, the

!4th, the choice of font trips to points of interest within 125

niles of San Francisco has also been arranged.

—Mr. David B. Simpson, on behalf of several of the stocb-

lolders of the Guardian Trust Company of this city, this

veek began suit in the CTnited States Circnit Court against

Jr. Bird S. Coler and a number of the directors of the com-

lany to recover certain sums claimed to have been lost

hrough the aliased mismanagement of its affairs. The alle-

gations are practically the ^same as those made against Mr.

Joler in July—in fact the bill is said to be an amended com
(laint in the previous action. Mr. Cjler declares that the

ait has been instituted for the purpose of injuring him polit-

oally.

—A schedule filed on Wednesday Sept. 16, by the assignee

if Messrs. Talbot J. Taylor & Co. of this city, places liabili-

les at $8,718,476, of which $6,438,876 are secured and |3,274,-

W unsecurei; nominal assets (taking the securities at par)

^re given as $31,016,762. The actual agaets are |7,410,065, of

rhich $6,779,172 is pledged with secured creditors for money
oaned and interest thereon, amounting to $6,438,886, thus

eaving $971,179 to pay the unsecured liabilities. Mr. Talbot

r. Taylor was on Thursday reinstated to membership in the

^ew York Stock Exchange. Just when the firm will resume

las not yet been definitely decided,

—The Stuyvesant Heights Bank of Brooklyn opened its

'loneer Branch at 41 and 43 Flatbush Avenue on the 9th

nst. Cashier Gilbert S. Mott is in charge of the new branch.

—At a recent meeting of the directors of the Nassau Trust*

[Jompany of Brooklyn, Mr. Chester Woodworth was made
m Assistant Secretary.

—The new building of the First National Bank of Pater-

lon, N. J., now being erected in place of the old one de

itroyed in the Paterson fire, is expected to be ready for occu-

pancy on November 1, as previously noted in these columns,

rhe institution has recently increased its capital from $400,-

)00 to $500,000, and its surplus and profits from $450,000 to

^650,000. Edward T. Bell is President; John Reynolds, Vice-

President; Robert J. Nelden, Cashier, and Whitfield W.
3mitb, Assistant Cashier.

—The Paterson National Bank and the Paterson Safe Da-

posit & Trust Company of Paterson, N. J., recently re-

sumed business on the ground floor of the new United Bank
Building. It will be remembered both concerns were com.

pletely gutted by the Paterson conflagration in February

1902. The new home, facing the City Hall, erected and

jwned jointly, is of fire-proof construction, modern in ap-

pearance, and contains office accommodations above the

Irst floor. Their respective banking rooms, located on op-

posite sides of the rotunda, are attractively fiDished in ma
bogany, bronze and marble.

Mr, John W. Griggs is President of both institutions,

which, though closely affiliated, are operated as distinct cor-

porations. After the great Paterson fire had wiped out the

old structure of the Paterson National Bank on Sunday night,

Feb, 3 1902, leaving nothing but the front walls standing,

its resourceful officers immediately established temporary

offices near-by, opening on Monday (the next day) as usual

for business. It is stated the safes were hot when removed

from the debris, the melted gold and coin having to be

picked off tbe insides. The Paterson National Bank was

started in 1889 and now has $300,000 capital and $239,000

surplus and profits. Besides John W. Griggs, President,

the other officers of the bank are John S. Cooke, Vice-

President; Elmer Z. Halsted, Cashier, and D.H.Murray,
Assistant Cashier.

The Paterson Safe Deposit & Trust commenced business

Jan. 1, 1891. Its capital is $200,000, surplus and profits

$273,404 and deposits $3,500,000. In addition to John W.
Griggs, President, the management includes A. Ryle, Vice-

President; William Berdan, Secretary and Treasurer, and
S. S. Lambert, Assistant Secretary.

—The Hamilton Trust Company of Paterson, N. J., is still

another institution whose management, with characteristic

enterprise, rapidly replaced the old banking home with anew
building. The company in its new home has one of the

most imposing buildings in Paterson, comparing favorably

with some of the best in other cities. The new building is

classic in appearance, about three stories in height, and is

situated on the corner of Market and Washington streets,

near the City Hall a-^d the main business thoroughfare. The
exterior is of solid Indiana limestone with two marble
columns at the main entrance,while the interior of the bank-
ing room is elegantly finished in marble and bronze, the ceil-

ing extending up to the dome on the roof. The officers are

W. Barbour, President; W. D. Blauvelt and Frank Gledhill,

Vice Presidents, and Henry H, Parmelee, Secretary and
Treasurer.

—Several promotions have occurred in the staff of the

Commercial Trust Company of New Jersey, located at Jersey

City. These changes were made at a directors' meeting on
the 17th inst, Mr. Oscar L. Gubelman, formerly Secretary

and Treasurer, has been appointed a Vice-President, and will

^n addition continue as Secretary. Mr. William J. Field,

previously Cashier, has become Treasurer, while Mr. I. S.

Perkios and Mr. J. Richard Tennant have been elected to the

respective offices of Assistant Treasurer and Assistant Secre-

tary. With the advancement of Mr. Gubelman as Vice-Presi-

dent, the company now has three such officials instead of

two, as heretofore—Mr. Georee W. Young and Mr. Roberts.
Ross remaining as Vice-Presidents. Mr. John W. Harden-
bergh is at the head of this well-known institution.

—President Joseph M. Riker, of the Merchants' National

Bank of Newark, is quoted in the "Newark News" as saying

that the loss to the bank suffered through irregularities in the
accounts of Edmund J. Smith will be less than $20,000. The
entire shortage, which became known during the summer,
amounted to about $35,000, but $15,000 in indemnity bonds
held by the bank brings the sum down to the neighborhood
of $20,000. After charging off the total loss, the bank, in its

statement of the 9th inst., is able to show surplus and profits

of $199,059, exclusive of the $15,000 of indemnity bonds.

—Mr. David Carlisle, President of the Passaic National
Bank of Passaic, N. J., died on the 10th inst.

—The Worcester Safe Deposit & Trust Company of

Worcester, Mass., has taken over the First National Bank of

Worcester, making the third institution to be absorbed by
it during the present year. The transaction was consum-
mated on the .15th inst., the directors of the bank assenting
to the proposition on the 14th and the stockholders ratifying

the same onthe following day,when all details were concluded t

In addition to the price which the stock brings in liquidation,

$10 per share bonus is to be paid by the trust company, the
offer including also the privilege of subscribing for one
share of the latter's stock at $325 for every three shares of

First National stock. The bank had a capital of $300,000
and deposits of over $2,000,000, Its surplus was reduced in

May from $200,000 to $100,000, at which time also the semi-
annnal dividend was reduced from 5 to 3 per cent. The re-

duction in surplus was made, it was understood, for the pur.
pose of charging off some poor paper which the bank had
been carrying for some time. A branch of the Safe Deposit
Company has been opened at Lincoln Square. Mr. William
Woodward has been placed in charge.

—By vote of the stockholders on the 15th inst. the author-
ized capital of the Investment Trust Company of Philadel-

phia will be reduced from $1,000,000 to $600,000:and the paid-

in amount from $125,000 to $75,000. Ownership of the com-
pany is held by the Investment Company of Philadelphia.

—A call for the first and second payments on the stock of

the International Savings & Trust Company of Pittsburgh
was made on the 11th inst, The stock comes out at $30 per
|35 share. The officers, elected at a meeting on the same
date are : Mr. J. H. White, President, and Mr. T. A. Dye,
Secretary and Treasurer. The company has a capital of

$250,000 and surplus of $50,000.

—The stockholders of the Iron & Glass Dollar Savings Bank
of Pittsburgh on the 16th inst. formally approved the in-

crease in capital from $100,000 to $300,000 made in July. As
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has be«D stated In a prevtoas Item, the bank's otiarter confers

jMwer to m'ike ihe iocreasa, bac to rem ^re all donbt as to the

legality of the proceeding, a special meeting was called to ob-

tain the shareholders' ratigoation.

—The ban hers of Cleveland and Northern Ohio will go in

large nncnbers ar.d In great style to ttie meeting of th^

American Bankers' Association to be held in San Francisco

in October. Toe p*rty will consist of 150 or more, and will

go in a luxurioasly apoointed train of Pullm^ins, nine or ten

cars, starting from Cleveland on Wednesday, October 14, and
stopping on the westward jouroey at Denver, Colorado

Springs, Qlenwaod Springs and Salt Lake City, reaching

'Frisco on tde 19th. T le majority of the party will return on
the same ap-nsial train tna San Josa, Santi B trbira, L )8 Angeles
and the S-tnta Fa route, thoagh s^me will come by the

northern route, visiting Seattle, Tacom'i and Portland. They
will reach Cleveland again from the 8d to the 5th of Novem-
ber.

—Tbe Colonial National B%nk of Cleveland has for some
time owned tbe tiae building on Euclid Avenue now occn

pied by the Savings <fe Trns': Company, and will remove to

that IcMjality early in October, or as soon as practicable after

the pri-mises have been vacated by the present occupants.

Tne location is more central and the quarters more spiicious

and convenient than the present banking rooms of the Colo,

nlal National.

—Ab«ut 0.;tober 1 the new Citizens' Savings & Trust Com-
pany of Cleveland (a recent merger of the Citizens' Savings

<fe Loan Association, the Savings & Trust Cjmpany and the

American Tru-t Companv) will occupy its magnififcent new
backing rooms in the Citiz^'us' Building on Euclid Avenue,

The qaarters will be among thp finest pos-essed by any finan-

cial institution west of Nt-w York City. The separate oom-
panies formiog this important consolidation date back re

spectively In their organization to 1868, 1888 and 1898, and

each bsB been tingularly successful. Tne statement of May
31 of tbe Citizens' Savings & Trust Cjmpatjy shows a capital

stock of 14,000 000, surplus $2,000,000. profits and reserve

fund for contingent loss^-s |5liO,000 and deposits of twenty-

seven and a quarter millions.

—The first annual convention of the American Institute of

Bank Clerks took p ace In Cleveland last Friday and Satur-

day, the 18th and l9th inst. Col J. J. Sullivan, President of

the Central National Bank of Cleveland, delivered tbe open-

ing address. Among the subjects discussed were: "Re-

solved, That the Collection of Country Cbecks at Par is Con-

trary to General Business Principles;" "Chapter Lectures,"

'Chapter Work" and "Chapter Libraries." Toe election of

officers resulted in Mr. F. I. K-^nt, of tbe First Natlon>il

Bank of Chicago, becoming President, and S. Ludlow Jr.,

Fourth National Bank, of New York, R. M. Richter, of the

International Bank, St. Lonis, and J. W. A^Dormott, of San

Francisco, Vice-Presidents; Clay Herrick, of the City Trust,

Company, Cleveland, was chosen Secretary, and Mr. C. W
Dupnis, witb the Western German Bank, of Cincinnati

Treasurer. There seems to have been little or no basis for

the newspaper reports that tbe delegates contemplated ent-

ting loose from tbe American Bankers' Association.

—Oq October 1 Mr. Albert S. Rice will enter the Equitable

National Bank of Cincinnati, Otilo, as a Vice-President and

director. Mr, Rice comes from tbe Farmers' National Bank
of Cynthiana, Kv., of wbtch he was Cashier.

—Mr. Charles H Drppe will on the first of October as-

sume tbe matiagement of tbe bonding department of the

Union Savings & Trust Company of Cincinnati.

—Mr. W. F. Hockett has 8ucce«-ded Mr. C. L. Hardman as

Cashier of the Fourth National Bank of Daytoo, Obio.

—Recognition of the services of two of the employes of the

Citizens' Savings Bank of Detroit has been expressed by the

promo im of Mr. George S. Baker t) the offije of Auditor

and Mr. Frederick J, Kirts to the position of Assistant

Cashier.

—The Central National Bank of Battle Creek, Mich., ap-

proved by the Comptroller of the Currency last Miy, is ex-

pected to be opened about the first of next montb, Tne
bank has a capital of |2ijO,000 and surplus of |5i),000. Toe
officers, electrd at a recent m-etlog, are Mr. E. C. flinman,

President; Frank Woolfe aLd Carroll L. Post, Vice-Presi-

dents, and Frank G. Evans, Cashier.

—The Calnm-t National Bank of Chicago ha-« inureas-»d Its

capital stock from f^O.OOO to §100,000. A dividend of 60 per
cent was declared on the old stock, the money to be payable
on the new stock issue, which was sold to stockholders at

par. This provided $25,000 of the $50,000 to be paid for the
newstocb.and made the price of the new stock to stock-

holders only $50 a share, The new stock has all been paid
in.

—The directors of the Equitable Trust Company of Chi-

cago have declared a second semi-annuil dividend of 4 per
cent payable S pt. 15. Previously the semi-annual distribu-

tions had been 3 per cent.

—H. L. Stnnrt, for a long time with Redmond, K-^rr &
Company, will about October 1 open a branch office in

Chicago for the prominent New York bond house of N.
W. Halsey & Company.

—A statement of the failed Commercial Banking Company
of Dalntb, Minn , filed by President Charles F. L-land, shows
assets of |228,484, against liabilities of $283,408. Of the latter,

$249,153 represent deposits. The assets include, It Is stated,

an alleged overdraft of $48,046 by one of tbe clerks, without
which tbev would stand at $180,438, making a deficit of

(101,965. The institution, a private one, suspended last

month.

—October 1 prox, the bond and stock house of Q. H Walker
& Company, St.Lonis, will remove from their present qaarters

No. 810 North 4 h Street, almost directly opposite, to No. 307,

where they have leased the four-story building and fitted up
for their own cffices the entire ground fl )or. In all the ap-

pointments these offices are most convenient and elegant,

and th-) firm, wi'h increased facilities and expended private-

wire service, will be prepared for an enlarged business in

every department. They are members of the New York
Stock Exchange.

—The chief interest at the annual convention of the Ken-
tuckv Bankers' Association, held on the 16ih and 17th inst.

at HopkiDSville, centered, perhaps, in the address of Mr.

Logan C. Murray, President of tbe American National Bank
of Louisville. His topic was "Tbe Aldrich Bill," but his re-

marks also dealt with the several Fowler bills. With regard

to the first named, he said such a law would re!<ult in

miking the United States Treasury a bank with power to

1-nd the surplus secured in taxes from the people at the rate

of 2 per cent. Qiite a discussion resulted from the reading

of the address of Mr. John W. Barr Jr., Vice President of

tbe Fidelity Trust Company of Louisville, on "The Doty of

Banks in Protesting Commercial Paper." This led to the

app'iintment of a committee which will endeavor to have
the next Legislature piss a uniform law on the subject.

Other papers presented were "Speculation and the M tney

M^rk-t," by Mr John G Winn, Pre-identof the M >ntgoni-

•-ry National Bank of Mt. Sterling, Ky., and "Baoking and
B -nevolence," by Mr. Ira L. Smith, of H tpkinsville. Mr.

I-tbam Bridges has again been re-elected Secretary of the

A.8>-oclatlon. Hi is Manager of the Lonit-viile Clearing

House Association. Mr. E. W. Hays, Cashier of the

National Bank of K-'utucky at Louisville, has again been

ch sen to serve as the Treasurer of the As-^ociation, the

President of which is Mr. Edward B. Long, President of the

City BaLk of Hopkinsville.

—At the annual meeting of the Atlanta Clearing H luse

Association, on the 8th inst., Mr. Thomas J. Peeples. Cashier

of the MiddoxRaoker Banking Company, was elected Presi-

dent. Tbe new Vice-President of the Clearing House Is Mr'

W. F. Manry, Cishier of the Neal Loan & Banking Com-
pany. Mr. Thomas C. Erwln was re-elected Treasurer and

Mr. Darwin G. Jones continues as Secretary and Qineval

Manager. Mr. Erwin is Assistant Cashier of the Third Na'

tlonal Bank and Mr. Jones Is a private banker.

—Tbe National Bank of the State of Fbrida at Jackson-

vllle, Fla. (taken over by the Atlantic National Bank of

Jacksonville), went into voluntary liquidation under date of

the 8tb inst.

—Tbe Memphis Trust Company, of Memphis, Tenn., by its

latest statement shows significant Indications of gro^vth and

prosperity. 1 1, has deposits of one and one-half million dol-

lars, with surplus and undivided profits of |l25,ii0). In-

corp rated in 1891 with $200,00') capital, this was increased

in 1901 to $300,000, In 1902 to $600,000 and in 19j8 to «700,-
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000, 80 that its present capital and sarplns amonnt to $826,-

000. The company has recently purchased a lot in the centre

of the basiness district of Memphis, and is having plans pre-

pared for a twelve-story office bnilding of the highest class.

The trust company will 'occupy the entire ground fljor for

Its offices, and will devote the basement to modern safety

vaults and deposit boxes for public use. John T. Fargason,

its Preslt^eot, is also President of the National Bank of Com-
merce and the J. T. Fargason Co., Memphis; John H Wat-
kins is the Vice President and O-^neral Manager; W. R.
Stewart is Cashier. The [board of directors contains some
of the leading business men and capitalists of Memphis.

—An assessmett of 100 per cent has been levied by the

Comptroller of the Currency agalast the stockholders of the
Citizens' National Bank of Beaumont, Texas. An examina
tlon Into the affairs of the Qroeabeck National B-ink of Qroes-
beck, whose President was President of the Citizens', has

been ordered. B)th insiitntlons closed August 19. Mr.
Christopher L, Williams has been appointed permanent re-

ceiver of the Beaumont institution.

—Aa contemplated, the business of the Colorado Springs
Trust Company of Colorado Springs was merged on
the Ist inst. with that of the Colorado Title & Trust Com-
pany. Until the 80th inst. the two will remain in their

respective offices, but thereafter the combined institution

will occupy the commodious quarters of the Colorado Title

& Trust (chls name being retained) in the Mining Exchange
Building. The enlarged company's capital U $800,001), with
surplus and profits of $50,379. Deposits on Saptemcer 9 were
$1,268,318. The officers are: President, J. Arthur Connel);

Vice-Presidents, H. (i. Lunt, E P. Shove, L. E. Curtis and
J. F. Sanger; Secretary and Treasurer, Frederick W. Stehr.

The Colorado Springs Trust „Compauy began bu&iaess in

October 1901 with a capital of $350,000, as successor to the

Colorado Springs Bank.

—Bankers of Los Angeles have formed a committee and
raised a fund of $5,000 to entertain the delegates to the

twenty-ninth annual convention of the American Bankers'

Association who can be persna'^ed to go to their city after

the meeting in San Francisco in October. Extensive prepara-

tions are being made to entertain the visiting bankers and
members of their party in and around the Southern Califor-

nia metropolis.

—Mr. W. J. Waghburn has resigned as First Vice Presi-

dent of the American National Bank of Los Angeles. Mr
Washburn is President of the Equitable Savings Bank of

Los Angeles, to which he will hereafter be able to devote
more attention. Previous to the consolidation of the Ameri-
can National and Bank of Commerce, Mr. Washburn was at

the head of the laet-named bank.

— October 6 bas been designated as the day when the stock-

holders of the Farmers' & Merchants' National Bank of Los
Angeles will act on the proposition to increase the capital

from $1,000,000 to $1,500,000, particulars regarding which
were given in our issue of August 32.

—The California Bank of Oakland, Cal., has increaspd its

capital from $100,000 to $200,000. The purpose of the in-

crease is to establish a branch at Twenty third Av^ nue. Ttie

par value of the shares being $100 each, the issuance of l,Ono

shares was called for. The options "on rights" to sub-

scribe at$BOO per share on 167 shares were sold at auction on
the 10th inst. and realized high prices.

—Mr. John U. Calkins has resigned as Caahier of th«

American National Bank of San Francisco. The name of

his successor has not yet been announced.

—The first dividend of 25 per cent to depositors of the

Elgin Loan Company of St. Thomas, Ontario, was paid on
August 81. The company suspended in June, the failure be-

ing attribotei in part, it was then stated, to the diffloultiess

of Messrs. A. E Ames & Co.

—The semi-annual statement of the Hong Kong «fe Shanghai
Banking Corporatioa shows for the half-year ending June
80, including $1,435,472 balance brought forward from last

account, net profits of $3,590,683. There was added $500,000

to the silver reserve fund, making that fund $6,000,000.

After payment of a dividend of £1 10s. sterling per share and

other deductions, there was a balance of $1,435,683 carrl^d to

new account. The gross assets of the corporation are stated

as $252,746,445.

ifo;i.
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Department Circular No. 108.

RtFUTfDlIiCr OPERATIONS RESUMED—
FIVES OF im.',. TO BE PAID OFF,

The following is the text of Secretary Shaw's circular
offering to receive $20,000,000 more bonds for refunding:

To HOLDKR8 OI- URITKH STATKS 4 PEE CBNT CONSOLS OP 1907, ACTS
OF JOLV 14 1 870, AND JANUARV 20 1871, AND 3 PEK CENT BORDS
OP 1908, Act OP Junk 13 1898.

rBKASUUY DEPAIl'l'MENT,
OFFICE OP THE SECBKTABY,

WASHINGTON, StPT. 23 1903.

Pnbllo notice iB hereby given to the owners of United States regis-

tered and ooapon bonds of the 4 per oentnin consols of 1907, Acts of
July 111870, asd Jannary 20 1871, and the 3 per centum loan of
1 908, Act of June 1 3 1 898, that the Secretary of the Treasury will re-

ceive, on and after this date, any of the bonita of the two loans men-
tioned, to an amount not exceeding !}S20,000,000, for refandinK under
the provisions of aection 11, of an Act entitled "An Act to detine and
tix the standard of valne, to maintain the parity of all forms of money
iPBued or coined by i he United States, to refund the public debt, and
for other purposes," approved March 14 1900, which is as follows:

[Here the Secretary quotes Sec. 11 of the Act referred to
|

The bonds of the two loans mentioned may he surrendered on and
after this date and will be received at a valuation equal to their prei*

ent worth to yield an income ol 2^ per oentum per annum, and like

amounts of United States registered or coupon bonds bearing Interest

at the rate of 2 per centum per "annum ^wUl be issued In exchange
therefor at a premium of 2 per eenlum.
To ( ffect the exchange, the outstandint; bonds sbonld be surrendered

to the Secretary of the Treasary in accordance with the terms of this

circular; they will be accepted for tbatfpnrpose in the order of the
surrender of them to him, and new bonds bearing interest at the rate

of 2 pfr centum per annum will be issued in the same order in lien

thereof . A letter of transmittal shonld aooompany each package of

bonds for exchange, setting forth the purpose for which they are for-

warded, and giving the address to which the new bonds and checks for

the Interest thereon shall be sent.

Bonds held by th>4 Treasurer of the United States In trust for a
national bank may be surrendered by letter addressed to the Secre-

tary of the Treasury, accompanied with the Treasurer's receipt repre-

senting t he bonds, together with a resolution of the board of directors

of the bank authorizing the Treasurer to assign the bonds.

The priority of Issue of the new bonds will be determined by the

date of the receipt by the Secretary of the Treasury of the outstanding

hondsor the papers representing the same, provided that the bonds
or papers are in proper condition for such earrender, as set forth here

after In this circular. If any correction Is required, the priority of

the bonds to be issued will take date from the receipt and acceptance

of corrected bonds or papers at this cffloe.

Any registered bonds forwarded shonld be assigned to the Secretary

of the Treasury for exchange Into 2 [per oentum bonds. The assign-

ment should be dated and witnessed by one of the officers named in

the note which is printed on the back of eaoh bond. Where a new
bond is desired in the name of any one but 'the payee of the old bond,

the old bond should be assigned to the "Secretary of the Treasary for

excbange Into 2 per centum bonds for account of [here insert

the name of the person in whose favor the bond is to be issued]."

Registered bonds Insciibed In the name of an institution, forwarded

for exchange, must be accompanied by a resolution of the board of

directors of the institution authorizing their ssBlgnment to the Secre-

tary of the Treasury for sueh exchauKe. The reaolation must bear the

f-eal of the institution, or. If the institution have no seal, there must
be furnished with the resolution an affidavit setting forth that fact.

Upon acceptance of any bonds for exchange under the conditions of

this circular, the present worth of the surrendered bonds to yield an
income of SI4 per centum per annum will be calculated as of tlie date of

their acceptance, and the sam representing the difference between the

present worth of said bonds and their par value will be paid to the

owner thereof In due cc urse by a check drawn in his favor by the

Treasurer of the United States. The settlement will Include payment
by the Department of accrued Interest on the old bonds to the date of

their acceptance for exchange and a charge against the owner of the

premlnm of 2 per cent and for accrued Interest on the new bonds from
July 1 in03 to said date of acceptance.

The new bonds will be Issued in denominations as foilowe: Coupon,

$50, $100, $500, $1,000. Registered, $50, $100. $500. $1,000, $5,000

$10,000, $80,000, and in order that they may be uclformasto date

of maturity with the 2 per cent consols of 1930 now outstanding, they

will be dated April 1 1900, bat Interest thereon will begin JiUy 1

1903.

All bonds forwarded for exchange will be regarded as the property

of the person, firm or Instltatton in whose favor the new bonds are to

be iosued, and in each case the check in settlement of the "present

worth," etc., above referred to, will be drawn in favor of such person,

firm or Institution; but if the agent f^ rwarding the bonds shall desire,

and so request, the bonds and the check may be forwarded to such

airent's address for delivery to the owner.
Packages containing bonds for surrender, or papers representing

bonds held by the Treasurer of the United States intrust for a national

bank, should be addressed to the Secretary of the Treasury, DlvUion

of Loans and Currency, Washington, D. C, and be plainly marked
"Bonds (or papers) for exchange."
Blank forms r f application for the exchanges herein aathorized and

blank resolutions for nse by Instliutlons have been prepared by ths

Department, and may be obtained on application to the Secretary of

the Treasury.
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In exercise of tha discretion jdven to the Secretary of the Treasury

ander section 11 of the Act, he reserves the rl«ht to suspend the ex-

change of bonds above contemplated whenever, In his opinion, the In-

terests of the Government may be best served thereby. The Secre-

tary of the Treasury also reserves the rlsht to change the terms of ex-

change above set forth, either by requiring an additional boons or

preiulom upan the 2 per centum bonds or by requiring the holders of

bonds ontstan ding to surrender the same lu exohanije for the new
bonds at a rata to yield Income of more than 2>4 per centum per

annum,

77i<r bonds of the 5 per ee< turn Loan o/190i will not be reefired under

the provitioHs of thit circular, but inty may be surrendrreU for rei/emp

ticn at iny ti me and tcHl be redeeinal.uvon lueh surrender, wil^ in-

leresl to the date of their maiurity, February 1, 1904.

LESLIE M. SHAW,
S.cretary.

19C3.

Depanmeat Circular No. 109.

The circalar offering to redeem at any time the 5s of 1904,

with interest to date of maturity (Feb. 1, 1904.) is as follows:

Redkmptioh of Fivb Per Cent Loan of 1904.

tkeasury department,
owicb of tub skcrktarv,

WASmNOTON, SEPT. 23, 1903.

In accordance with th« provisions of existing law, the Secretary of

the Treasury hereby gives public uot(oe that he will redeem at any
time after this date, upon presentation, the bonds of the 5 per cent

loan of 1904, and will pay interest thereon to the date of their ma-
turity. Februrry 1, 1904.

Bonds Intended for redemption under this circular shonld be for-

warded to the Secretary of the Treasury, Division of Loans and Cur-
rency.

Rt^gistered bonds must be duly assigned to the Secretary of the

Treasury for redemption, the assignments being dated and witnessed
by one of the oflioers Indicated In the note printed on the back of each
bond, and where payment Is desired In the name of any person other

than the payee of said bondf, they mnsc be assigned to 'the Secretary
of the Treasury for redemption for account of [Here Insert the

name of the person or lastUution In whose favor redemption Is de-

sired]."

The bonds redeemed under this circular will be charged to the sink-

ing fund for the flsoal year 1904. LESLIE M. SHAW,
Secretury.

DEBT STATEMENT AUGUST 31 1903.

The following statements of the public debt and Treasury
oaah holdings of the United States are made up from official

figures issued Aug. 31 1903. For statement of July 81, 1903,

aee Chboniclb Atig, 8, 1903, paflre 278; that of Aug. 31, 1902,

$ee Sept. 27, 1902, page 646.

INTBRE3T-BBARINQ DEBT AUG. 31. 1908.

7iti« Of Loan—
Intereit
payable.

U, ConsoU of 1980 Q.— J
Is, Loan of 1908-1918..Q.—r.
it, ronded loan, 1907..Q.- J

.

U Refund's eertlllc'g.Q.— J.

4s. Loan of 1926 Q.—F.
a. Loan of 1904 Q.—F.

Amovnt
i$tued,

t
627,(83,860

198,792.660

740,925,060

40,012,760

162.816.400

100.000,000

Reoi$tered.
»

617.469,550

43.4^e.9e0

128,889.e£0

Amount Uiititanding,
Coupon

.

t
9.613.800

88.C46,000

44,li'9,e50

ei.(i9&.e60

18.719.200

20.494.260

6,f 65.850

lotai.
t

627.0t)8.3S0

81.472.96U

168.079.e00

80,54

118.489.900

19,885.050

AffB'te Int.-Be«rlnE Debt.l.';69 129.810 788.601.310 125.009.650 914.541.400
OTS—Denominations of Bonds are :

Of $10 only refnndlnK certtfloates: of t20 loan of 1908 coupon and registerei)
Of tSOall Isanei except 38 of 1908: of tlOOall issues;
Of »600 all except Ss of 1904 conp.; of $1,000 si I Isbucs;

Of tS.OOO all rei^late'd 28.3« and 4s: of $10,000 all registered bonds;
Of 430.000 reglst. 48 loan of 1907; of $60,000 registered 28 of 1980.

DEBT ON WHICH INTEREST HAS CBABBD SINCE MATURITY.
Jtl^vSl. Aug. 81.

$89 200 00

67.760 00

1.067.120 28

$1,304,070 26

Ifnnded Loan of 1891. oontlnned at 2 percent, called
May 18.1900; Interest ceased Angnst 18, 1900... $90,300 00

Funded Loan of 1801, matured September 2 1891. . 67.760 00
Old debt matured priorto Jan. l,iaei 1.067.120 86

Debton whlohlnterest baa ceased $1,206,070 20

DEBT BBAHINQ NO INTBRBST.
Onlted States notes $84e,e81,Clfl 00
Old demand notea 68.84? 60
Rational bank notea—Redemption accoant 38.023,4»S60
fractional onrrency, leas $S,875,934e8tlm'd aa lost or destroyed 6,87l!240 6S

ABgreaateof debt bearing no Interest , $891,620.697 63

RBCAPIT0LATION
Avo. 31, 1008. Julu 81, 1908.

aia$ii)UaHon of Debt— $
Intereat-bearlnfr debt 014.S41.400 00
Debt, Interest ceaaed 1.2^4.070 26
ttabtbearlng no Interest... 801.e29.:97 08

014.541.4n0 00
1,Z0B.<70 20 Dec.

892.668.282 OS DeO.

Inc. or Dec.
$

$1,000
93!«.eS5 00

Deo. 939.f"85 or

Inc. 6.159.216 73

Total groaa debt_ 1.807 srs.O'^T 89 l.SO'^.S 4.752 89
Caah balance In Treaanry*. 889460.710 94 878.291444 21

Tolalnetdebt P23 124..'^68 95 980.088*08 68 Dec. 0.098.951 73

• Inoladlni($160.000,000reaerrn fnnd.

The foregoing figures show a gross debt on Aug. 31, 1908

of 11,307,375,067 89 and a net debt (gross debt less net cash
in the Treasury) of $923,924,856 95

Theasuby Cash and Demand Liabilities.—The cash hold
Ingfl of the Government as the Items stood Au{?. 31 we have
prepared from the Treasury statement of that date.

A8BKTS
Injut Fund Holdinti—

Gold coin $416.P85,889 00
Silver dollara 462.88«.000 00
Silver dollara of 1800.. . . 2,86n.463 00
Silver bullion of 1890.. . '6.''01.B46 00

Total trust funds $890.7 9.>-69 tio

Oenernl Fund Uoldings—
Gold coin una Bullion... $80.9''2

(iold certldciites 2a.92u
Stiver oerlltlcatea t*,4^5

Silver dollars 20,ftl0.

Silver bullion ),B 8
Onited Stales notea ll.SO.-*,

Tre»8urTuote«of 1890.. 119
National bank notes 19,203
Fractional sUverooln... 8,b08,

Fruotloual currency ..

Minor coin 6'*1,

Bonds and Intereat paid V8

ToU lu Sub-Treagurle».»l 72.068

In Nat. Bank Depositaries-
Credit Treasurer of D.S.I 144.151.89« 00
Credit U. 3. dlsb. officers 8.1 H .37>' 7H

Total In banks $158,317,770 ?tJ

In T^eas of Philippine
Islands Credit U S.
dlsbursluK officers. .

.

. 8,42a.C01 19

Reserve Fund HoidlTVfl*—
Qoldoolnand bullion . f 1 000.009 no

Grand total $il.»'4 b3«.o«s 83

92t 39
HfOOO
B16 00
«8-'00
•i-JO 14
,44H 00
746 00
0)5 V!9

275 82
2HJ'ai
U8 93
2 10 ('9

:*5 ' f-O

LIABILITII8.
Truat Fund LiabiUtie*—

Sold oertltloates $416.,SA6.868 00
Silver oertlHoates 4ei'.H84,0O0 0O
Treasury notea of 1890.. 17,970.000 00

Total trust llabUltlaa..»»>i6,739.8aB uo

Oen. Fund LiabiHties—
National bank6peroeut
fund $17,003,47191

OatstandlUK checks and
drafts. 9.789.553:67

Disbursing officers' bal-
ances ei,018t94604

Post Office Department
account B.OOrt.0^3 71

Miscellaneous Items, . . 1 .531 9ft0 60

Total gen. liabilities.. $to4..-49air> 89

Colli Balance 4 Reserve-
Total cash and reserve. .$383,460 710 91
Made up of—

Avifeble $2!'3460,710 94
anfl

Reserve Fund
Gold & bull.$l60.000,000^0

Grand total $i.87«.639.80 1 88

IMPORTS AND EXPORTS FOR AUGUST.

The Bureau of Statistics at Washington has issued

the statement of the country's foreign trade for

August, and from it and from previous statements

<ve have prepared the following Interesting sum-

maries.

FosBioN Trade movbmbht of thb umitbd btatbs.

[In the following tables three ciphers (OOOs) are in all eases omitted.]

. 1903. . 1903. »

Baiporti. Imvorte. Eaetu. Exportt. Importe. Mxeeu.

Olereh'dUe. $ $ $ $ $ $

ian.-March. 391.672 364,028 -fiar.844 33r.404 43 1 .Tie -I- 1 09.748

Aprll-Jnuo. 303.980 248.717 -f57.263 300.732 i*'.4 1.026 +76.100
July 91.H51 8-4.188 +tt.e68 88.7i'l 79.148 -t-9.848

August 89.685 8'J,036 +7.640 94.948 78.028 +16,010

Total ~8»9,oi9 ""676,980+202,110 821.980 614.413+207,610

U*ld and Gold In Ore.
Jan.-Marcb. 2.681 8.300 -3.762 19.078 3.780 +9,834
April-June. 28.702 3.680 +23.182 3.808 7.448 -2.846
July 9.118 4.081 +4.487 7.884 IJWi +6.800
August 86 7.809 -7.724 2.809 5.144 -2.888

Total 40.639 26.416 +14,183 30.469 19.925 +10.641

Sliver and Sliver In Ore.
Jan.-Marcb. 11.181 4.069 +6 582 11.762 6.480 +5.888
April-June. 6.326 3.333 +1.008 10,776 5.600 +4.970
July 3.014 2.563 +461 3,678 2.878 +1.80*
August 2.020 2.310 -299 4,746 1,807 +2.938

Total.. ... 22.610" 14,88* +9,876 30.945 16.806 +14.040

+ Bzceaaof exports. — Bzoess of Imports.

We subjoin the totals for merchandise, gold and
silver for the eight months since Jan. 1 for six

years.

MIBOHAKDIBI. Gold. SlLYIB.

Eight

not. Exports.

~i
879.0R8

H* 1 .0V9

1439.82U

792.6H
778.632

Imports.
Excess

of
Exports

Ex-
ports.

Im-
ports.

$

i6,416
19,9-6

23 496

32,127

110, 53.5

Excess
of

Imports
Ex-

ports.
Im

ports.

$
14.864
16SU5
•JO i»r

26 09-

20 81

19 0HH

Emms
of Ea-
porta.

1903.
1902.
1901.
19«'0.

1899.
18»8.

$

67«,e6»
6I4.41S
,57 »,651

.'i«4,898

3 1 3 iw"

42H,9«a

$

202119
207618
339'»7-

331164
277400
351710

$
40.639
30,486
32.617

5l.';9-

32.V.'jO

!»,6"9

$
14,188
10,^4l

>t.0l2

19,871
6H4

•100^68

$
22 540

30.946

36.858
4177B
3.511H

34 2-1

$
7.670

14.040

16,867
15.080
14.780
13.188

* Bxceaa of Importa.

Similar totals for the two months since Jnly 1 for

six years make the following exhibit.

Ttoo

lios.

MlBOHANDIIB. GOLD. BILYBK.

Exports. Imyorta.
Excess

of Ex- Im.
Bxessi

of Ex- Im- Exes—
of Eof

$

Exporti

$

ports. ports. Exports

t

ports.

$

port*. ports.

$ t $ %
1903. 181.438 164 224 19.212 9,808 12.440 •3 28- 5f3« 4.888 168

I902 183 73.1 158 071 23 862 10,190 6.73^ 34 68 8417 4.nf'6 4.08
1901 il7.47»l 14 6.200 712M7 3.026 7,6-'7 *4,641 8,21>' S.fl 3.087

4900. 204.029 l-.*5.4-l 78 548 21,8^8 15.601 5.86 11408 7 2«9 4.159

1899 1 99 57V: 126 746 72.>-26 4.705 8.888 *3.68l 7,998 5 911 2.085

I89^. I37.0fl0 1 11.66

1

36,429 3.4J3 17,9jO •I4.4ie 9,8^8 6 206 3.478

* Bzoeaa of importa.

In these tables of totals, gold and silver in ore for

all the years are given under the heads respectively of

gold and silver.

The following shows the merobandise balance for

each year back to 1876.
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Z0BS8 or IfBB0HAMDI8B UfFOBTS OB BXPOBT8.

2 motithi ending A u
1876 Imports.
1876 Exports
1877 Kxports
1878 Exports
1879 Exports
1880 Exports
1881 Exports,
1882 Imports
1883 Imports
1884 Exports
1885 Imports
1886 Imports
1887 Imports
1888 Imports
1889 Imports
1890 Imports
1891 Exports
1892 Imports
1893 Exports
1894 Imports,
1895 Imports
1896 Exports
1897 Exports
1898 ExiKirta.
1899. .........Exports
1900 Exports
1901 Exports,
1902 Exports,
1903 Exports,

gutt 31— 8 months eiuiing August 31—
iI5,078.862 1876 Imports.i|36. 874,064
14.474,134 1876 £xp»rts. 64,537.917

1 08r>,^8^ 1877 Exports. 38.901,995
32,960.689 1878 Export8.188 8o6,224
26,2 42,648 1879 Exports. 140,279,1 59
24,638,ISO 1880 Exports. 55.801,671
16,394,361 1881 Exports. 114,894,827
14,191,477 1882 Imports. 83,628,507
1,303.828 1883 Exports. 44.779.101
3,027,730 1884 Exports. 13,783,567
9.963.475 1886 Exi>orts 45,350,218

10,:-'47.169 1886 Imports. 11,326.907
17,r09.114 1887 Imports. 44,699,241

. 2^,849,773 1888 Imports. 87.425.073
24,871,856 1889 ....Imports. 55.527,112
28.125,567 1890 Imports. 46,846,930
2,359,039 1891 Iiuports. lC,90a.6S2

i:s,H6S.743 1892 Exports. 33,761,669
20,970,336 1893 Imports. 47,829,698
3,608,815 1894 Exports. 64,877,257

31.615.391 1895 Imports 36.350,416
34,742.053 1896 Exports. 109, tiiJ 8.493
68,409.6^4 1897 Exports. 9.'^,371.553
56.428 S80 1898 Exports.SM.709,639
72.326,63K 1899 Export8.277.400,390
78 548,692 1900 Exports 351,163.383
71.2H7,C67 1901 Exjwrts 359,678, 6'^5
25.681,-82 1902 Exports 207,516,803
17,211,788 I 1903 Exports.202,119,188

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

Throngh the oourtesy of the Collector of Customs at San

Francisco, we have received this week the details of imports

and exports of gold and silver throngh that port for the

month of Angnst, and they are given below in conjunction

with the figures for preceding months, thus completing

the results for the eight months of the calendar year 1903^

The imports of gold were of large volume, reaching

$2,640,803, mainly coin. Of silver there came in $202,482, all

bullion and ore. During the eight months there was received

a total of 14,764,280 gold and $1,492,376 silver, which com-
pares with $651,911 gold and $1,457,909 silver in 1902. The
shipments of gold during August were very limited, reaching

|6,480, all coin, and the exports of silver were $220,C6'),

mainly bullion. For the eight months the exports of gold

reached $1,756,768, against $1,663,865 in 1902, and $1,371,471

silver was sent out, against |4,881,&67 in 1902. The exhibit

for August and for the eight months is as follows :

IXP0BT8OF OOLD ASD SILVER AT SAN FBARCISCO.

GOLD. SILVER.
MONTHS.

Coin. Bullion. Total. Ooin.

9

Bullio7„. Tolai.

1903. $ 9 $ 9 »
January.

.

63.895 63,396 110.064 110,064
February.. li,4P5 117.12a 128.618 104,610 104,610
March 4,926 94091- 99,023 ' • 144,222 141,222
April
Mas

3,280 37,103 40.383 806 178.91 1 179,217
3.586 81.6-0 88,265 ..... 317.194 317.194

June 6.896 106,607 112,S02 100 73.907 74,097
inly l,4«1.736 13^,557 1,594,29. 84,018 276,472 360,490
4acuBt i,437,55o

3,928.4e&

203,262 2,610.802

84.424

202.48'

1,407,952

202,482

lot. 8 mos. 835,816|4,764.290 1.492,376

EXPORTS OF OOLD AND SILVER FROM BAN FRANCISCO.

GOLD. SILVER.

Qoin. BuU'n Total.

9

Ooin. Bullion.

9

Total.

1908. 9 9
70,884

$
January . 9,140 9,140 355,700 426.084
February. 2,880 •*• 2,880 15.696 82,200 97.896
March 11,404 •• 11.404 11,544 96,000 107.544
April
^y

4.610 •. 4,610 226,509 226,609
62.-92 62,792 8.065 40,400 48.466

June 449.330 «80467 1,079.797 24,130 24.130
July 6,90 574060 879,965 120.792 ^ 120.79 ^

August... 6.480 6.480 76.760

864.370

143,300

717.100

220,060

tot. 8 mop. 552,241 1.304627 1,7.'>6.768 1,271.470

IFrom OU7 own oorreaponaiant.j

London, Saturday, September 12, 1903.

Business upon the Stock Exchange is quieter than ever.

Members comp'ain that they are doing less than for many
years past, and the speculative bull account in every

departmeet is shown by the Stock Exchange settlement,

which ended last night, to have been further greatly

reduced. It is the same on the Continental Bourses. In
Paris business is utterly stagnant. There is no inclination

to engage in new enterprises of any kind, and bankers find it

impossible to employ their surplus balances at home. In
Germany trade n as somewhat revived. Ui questionably con-
fidence is much stronger, credit is Improving, bat business
for all that is exceedirgly slack. In Austria Hungary, the
crisis in Hungary and the strife of the nationalities <-very-

Where keeps trade greatly depressed. The news from Russia
is very unfavorable. It looks, indeed, as if the crisis which

has now continued for fully six years were deepening instead
of clearing.
Taking the whole Continent together, there are only two

countries in which prospects look better. Oae of these is

Italy, where great progress is being made. The foreign ex-
changes are exceedingly favoratile, credit is good, Industry
of every kind is being developed and the people are full of
confidence. In Spain, likewise, matters look better than
they have done for many a year. Although Senor Villaverde
bas not announced his policy, it is known to be one of econo*
my in every direction. He is strongly opposed to increasing
either the army or the navy, and he desires to employ what-
ever surplus he can provide in reducing debt. Ttiere
were strong fears at first that his policy wonld fail, because
he would not receive the Eupport of the Court, and wonld be
strongly opposed by the Bank cf Spain, the army and the
navy. Now a more favorable view is taken, and even in
Paris the hope is entertained that he will be able to over-
come all oppopiticn. Consequently, for some time past,
Spanish bonds have again been rising.

The main cause of the general stagnation, of course, is

political apprehension. It is almost universally believed that
Russia is sincere in her desire to avoid hostilities with Tur-
key. But the fear is growing stronger every day that a war
between Turkey and Bulgaria is inevitable, and naturally
people are apprehensive as to what may happen if fighting
once commences on a considerable scale. The deadlock in
Hungaria and the rivalry of the nationalities in Austria also
is a cause of anxiety. But perhaps Paris is more afifected by
M. Witte's resignation from the Ruessan Ministry of Finance
and his promotion to the Presidency of the Council. M.
Witte has always been a strenuous advocate of peace. He
knows that Rapsia is not prepared for war and he desires to
avoid war, therefore, for a generation. He was especially in

favor of the alliance with France and he was always under-
stood to be an advocate for a friendly understanding with
Eogland, The shelving of such a Minister has therefore
given great disappointment in France and M. Pieske, the
Minister of the Interior, whose influence is believed to have
supplanted bim, is regarded as not only a Raactionary but as
somewhat bellicnpe.

So far as the London market is concerned, money uncer-
tainty is for the moment the most powerful itflaence.
Great secrecy has been preserved regarding the gold ship-
ments to Germany, which have recently baen on a large
scale. It is believed, however, that a considerable portion
of these shipments was really for Russia, for part of Jthe
balances standing to the credit of the Rupsiaa Government
in Paris have been remitted to London, and it is believed
that they have heen employed in buying gold. Therefore
it is feared that the German demand for gold has not been
satisfied. At the end of September there is always a
great ouifljw of money from Berlin to the interior.

Very often the outflow is such that the Imperial
Bank has to increase its note issvie beyond the
point when it becomes liable to pay a duty to the Govern-
ment. Naturally, the Imperial Bank desires to strengthen
itself in prospect of this, and it the gold lately taken has in
large part really been for Russia, as is now very generally
believed, it is feared that before the end of the month gold
may be taken lor Berlin. On the other hand it is argued
that it wonld not suit any of the German banks to compel
the Bank of England to raise its rate to 6 per cent, andmany
hope, consequenly, that much gold will not be taken for
Germany. Tne belief, both here and in Paris, is that the
Russian demand for gold is now satisfied.

Always at this season there is a large demand for gold for
Egypt and Argentina. Usually the E:<yptian demand is

anout three millions sterling, and nearly half of it is ob-
tained in France. This year it is alleged that the demand
will be much larger, and that the supplies from France will
be much smaller than usual. Therefore, there is a fear that
shipments tor Egvpt may be unusually large, and as our own
wheat harvest nas been injured by the constant rains of July
oud August, it is expected that there will be large imports of
wbeat from Argentina, and consequently that the.Argentine
demand tor gold will again be large. Owing to all this,

there is so much uncertainty that everybody is afraid to en-
gage in new risks, and in every direction, consequently,
there is stagnation. Consols, for example, are decidedly
lower than they were at the worst time of the war.
Meantime the lodia Council continues to sell its drafts

well. It offered for tender on Wednesday 50 lacs and the
applications exceeded 452 lacs at prices ranging from Is. 4d.
to Is. 4 1-I6d. per rupee. Applicants for telegraphic trans-
fers at Is, 4 l-16d. and for bills at Is. 4 l-82d. per rupee were
allotted about 40 per cent of the amounts applied for. Later
in the day 10 lacs were sold in bills at Is 4 1-I6d. per rupee.
The following return sliows the position of the Bank of

Ongland.the Bank rate of discount, the price of consols, &C;
tompared with the last three years :

lens. 1902 iBoi. 1000
Sept. 9. Sept. 10. Sept. 11. Sept. 18.

£ ( >

lT«latlon .• 29,t95 465 29,5-J3,795 29.e66.P20 20,563 075
•abllOdepOilti 7v3lK8I P OC6,I5l 1149,788 6 7< V,H59
itber depoilti , 88,"7007» 89231110 lOOOi-.x-S S8'-96220
»o»ernmenneonrItlei I7,0«o»-41 l4,oli4.X'-0 )t<,e8ii,'B7 14 417 491
ith«r »ecDrltlei.„ i87i4 428 2r,l 8,214 26 0*7 763 26012.180
tM«rTeof notei and ooin i8.e41.lK9 2<j4-.>78 i!7,Si37.h";4 84.62H,e37

olDABnillon.botb departiB'ti 84 EN*,651 87.e45,b'8 39 329,184 t6.4l6.718
•Top.reierTe o llabUltlei d.«. 51}4 68 13-10 52H 63%
lank rate percent.. 4 ^ 8 4

onioit.sM pereent sm 68^ 93 1 6-16 88U-16
UTer... »6961 »!4. 86 16-164. PS 13-163.
iMUnff^""*' ••tnrni 160,887.000 149,199,000 112,708,900 138,864.000

• September 3.
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Messrs. Pixley A Abell write as followa ondar date of

Sept. 10

:

Oold—Tbe Continent baa not been sauta a keen bayer of bar Rold this
weeB »ni1 the rnoehae fal »n off to 77(1. 'O^tl. Tlie Bank loot £270,-
000, of wbioh Kgypt took £' 50,000, and received £15.000 from 8.>uth
Airio* For tbe week—Anlvalc: Bonth A ripa «ih:h.O O; Bmubay,
ili2i 000; Ans'ralla, « '0,000; River Pia'e, £36,<'00; uilKceilaneous.
£3»,000; ti>ii»), £367.000. Sh'pmente: Boiub»y, £^7,250; Colombo £ '-,

6l0; alC'ttH. jC 1,000; Mailras £3,^00; total. £3^.2.^0. Foi luomb of
August -Arrivals: Holaml. £2',0 0; Belgium. £31,000; Franoe £i8,-
OOO; Sontb Afru'a. £85tt,OO0; East iDilles. £ tB6,000; total, £1.396,-
000. Sbipoienta: Qermanv, £l.l78,v0 ; Hollan<l, £20,000; BrU<uni,
£4>^,00o: France, £151,000; East IndldS. £213,000; Austria, £398,-
000; total. £2 003,000.
SUvM—With aceaeatlonor th* Eaet<>rn demand the quotation for

epot silver here Kave way slowly, until on ttie 8tb irst. 2*^\t(\ was
tOQcbed. A speolrtl bnyioK order, which absorbed all the ^p()t silver

offerlnir, prevented a more serious deo.lne. Yesterday a marked Im-
provement, f<>liowed by a further advance to-day, took place In India,

and th'S market has qutokly respoaded. closing steady at 2t916 1 lor

epot and 2*-^d. for forward. For the week -Arrivals: Hew York,
£147,000; West Indlcn. £4.000. Anntralla. £8.000; total, £l.^9,00o.
Shipments: Bombay. £99 7^0; Maura-, £,000; ti tal, £U'4,7''0. For
the month of Aujcusi— Arrivals: G«-rmttuv, £34 000; Belgium, £13,-
000; France, £^l,000; U. P. A., £.'32,000; total, £630,000. 8hlp
ments. U^r^>any, £31,000; France, £llii,000; East Indies, £532,000;
total. £B76.000.
M&xkan Di'llars—There has been naore disposition on the part of

Mexlo • to sell, but as there haa been no Inquiry for the East, little

baainesa haa resnlced. and the quotation la nominal.

Th« qaotatlons for bullion are reported as follows:

Commercial aud HtXisccUaucoxvs^eiojs

eoLo.
L»nAon atandara.

Bargold,ane o>.
U.S. Kold ootn...oz.
0«r aa'n gold ooln.oa
Vrenoh gold ooin.oi.
#apaneae yen— oi.

*lToinlnal.

ll

Sept. Sept.
li». a.

*. a. ». d
77 10\ 77 11
76 6^ 76 6
76 6* 76 6*

76 6' 76 6*

76 6%* 76 5\

BILVBB.
London Standard.

Bar silver, tine... OS
Do 3 mo. delivery

Sar silver ,oontain'g
do 6 grs.gold.OB
do 4grB.gold.oe
do 8 gra.gold.os.

:)ake silver ob.
H^TlAaii iloliara-.o*

Sept.
10

d
26916

271,

a

:6''s
; 611 ,

2fa08
26*

The following Shows the Imports Of oereai produce into
the Joked Kingdom during the first week of the new
season .-ompared with previous seasons

:

mPOBTS.
1903

lK7>ta of wheat, ewt. 1.932,300
Barley «39,70O
Oats 180.300
Pe»« . ...... 75.756
Beans 84.178
Indian eorn 960,600
Flou ..^. 457,400

190S.
1,494,691
747.302
221 33a
64,827
62,819

879,436
263,697

Supplies available for consumption (exclusive
00 deptember 1):

1903.
Wheat Imported.ewt. 1,932,300
Importa of nonr.. 457,400
alea of home-grown. 90.854

1901.
1,274.800
464,200
480,200
4!V,400
S4.000

879.100
338,700

1902.
1,494.691
263.697
118.438

1901
1,274,800
33S,700
649,575

loOO
1,678.700
347,7''0
387.POO
20.480
20,600

1,015.600
208,000

of stocks

1900.
1,67:^700
208,000
296,339

Total 2.480,054 1.871,826 2,263,075 3,178,039

AT«r.prleewheat,week.SSs. 8d. 298. 9d. a6s. 6d. 28s. 8..

The following shows the quantities of wheat, flour Skot

maize afloat to the United Kingdom:
IMtieeek. Lasttoeelc. 1902. 1901

Wheat qr«... 1,600.000 1,665,000 1,7'1,000 2,186,000
nonr, eqnal to are... 290,000 295,000 829,000 300,oo:
Malie...- are.. I,480.o00 1,370.000 885.OO0

asllak Vlnanslal Markasa—Per Oatol*.

The daily closing quotations forsecurities.etcat Londn
•re rennrtpd bvoabiA *» follownforthp wnnkenHinB Sept. 25

Lohdor.

niver, per ounce d.
0OBaols.,new.8\ p.ota
For aoooont ......

Fr'oh rentesdn Paris) tr.

naoonda Mining
At«h. Top. <k Santa Fe..
Preferred

Baltimore A Ohio ......
Preferred

Canadian Pacific.......
Chesapeake A Ohio
Ohloa. Oreat Western..
Ohio. Mil. 4k St. Paul...
Den. A Bio Or., com....
Do do Preferred.

Brie, common ..........
1st preferred.........
8d preferred..........

Illinois Central
LonlsvUle A Nashville..
Mexican Central
Mo. Kan. A Tex.,com..
Preferred

National RR. of Mez.—
let preferred

M. Y. Cent'lth Hndson
K. Y. Ontario A West'n
Vorfolk A Western

Do do pref
JTorthem Securities....
Pennsylvania
•Phlia. a Head
Phlla.A Bead.,letpref
*Phlla. A Bead.,2d pref
Bontbam Paolflo.. ......
Bouth'n Railway, com .

Preferred.............
Union Pacific...
Preferred. ............

O. 8. Steel Corp., oom
Do do pref

Wabash.. ^
Do preferred......

SaU

26I3

96-62»a

»
OD
O
o

»
o
as

n
a

H

o
O
H
OS

iron. Tues.

^'*~Pnoe p«f ooare.

2714
88I&I6
8-»

9650
3%

67
9i^
81'8
88>s
126
323e
16i«

144
28%
78
a7'e
e7»8
50
134%
105
12
1988
AOht

42
123ia
22ie
t3>4
91
90
63H
2.^B8

89
34 >«

43 'e
21i«
87 >s
7fi>*
88i«
18>«
70
20%

en

27a, 8
8f-9,e
88<>8
96-46
3%

66"'8
92I4
81^8
88i«
126>«
3Z^
16^
143%
23%
78
27%
67
49

1341a
105
12
19%
41

42
1221s
22
63
90
90i«
63i«

25»e
89>«
34 1«
43 '8
2108
87 >«

74%
8*
18
70
20''e
38

Wed.

273,8
889i«
1-888

)6-42»s
3%

6688
92
bOSe
88^
12638
8188
16
1431s
•i4.

77%
27%
66%
49
133>9
1041s
12
101s
41

41
121
21^8
62 >«

90 >«

9ii«
62%
26
39
34ifl
43S8
2198
-61a
74%
>'8>s
18%
68%
20i«

33
A>.1«

Thurs.

2719

887,fl
887,8

96-60
388

6578
91
78»a
8-i

IV414
30 •«

15%
I42i«
2i
76H
2b78
6bia
48 >«

132%
103
11%
19
38 >a

40
119
21ifl

61%
90i«
90
fol%
24%
39
34lfl
41i«

19%
83i«

73%
8H
18
6*
20
H2
67 •«

Fri.

7976
8818
88318

9tt5y
3«8

64
91

8719
123>4
29%
IMa

141
21%
74 »«
^.•.14

651s
46
13li«
103
1>>S
IS-s
36

39
119
2038
b038
90
881s
ei%
23 >«

88I4
34
41%
I9I4
SZis
71%
871s
1714
6M«
20
31
55W

DIT I DBNDS.

Name of Company.
Per
Cent

II"-'" Raiiraada (Nteaaa).
AHTiIand Coal A Iron (quar.)
Postou <& Alb»uy (quar.)
Cl\»rti«r8 .

Cleve. rin. Chic A St L , pref. (qu.)...
D«<1. Lack & West (guar.)
G«. BB * Buiik'ng iquar.)
N Y I 'entral & Hiulion River (quar.).
Northern of N. H. (quar )

Norwich <6 Worcester, pref. (quar.)
Paoaiua
PotithweKt Ponnsylvaniii
tlticaifii Black River, guar

^tr«>ei Kallwaya.
Boston Snbuibau Eleo

,
pref. (guar.)..

Ct.pital Trac, Wash., D. C. (quar.)
City By., Dayton. O , cdin. A pf (qn.)..
Fnirh & Wfslv,. N. Hav'U (qnar.)
Houghton oiinty (Mloh.) 8t. Ry., pf..
Philadelphia Co., Pittsb , com. (qnar ).

St. Joseph (Mo.) Ry., L H. & P.,pf.(qu.)
Hanha.

ChAtham National (quar.)
f^rst National, Brooklyn (qnar.)
ftartlelil Natinnal (quar.)
National Rank of Commerce (special).
National Pmk (qnar.)

TruMi ('oiiipnnies.
Brooklyn, Brooklyn ^quar.)
Central (quar.)
ULii'n I quar.)
WaehlngtoD (quar.)

n ••o«llKn»«aa.
American Ai^ncnl. Chem , pref....
American ("ararael. pref. (quar.)
Anieruan CIiuIb, pref. (quar.) '

American Sorew
American Woollen, pref. (quar.)
Bliss, E W., com iquar.)

<1o do pref (quar.)
Central & 8. A. Telfg. (qnar.)
Eastman Kodak, com. (quar.)

do do pref. (qnar.)
Mannfactnrers' I..1K1U & Ueat (quar.)..
Mexican Telegraph (qnar )

N. y & N. J. Tel.))boue (quar.)
Pittsburgh Plate Glass, com (qnar.)...
Procter <b (iamble, pref iqnar.)
Rh de li-ld Perk. Horseshoe, pf. (qu.)
Htieets'Weet 8tat>le CarLine.com (qn.)
TJ 8. Reduct. A Re'g., piel (quar.)
T'nited States Pilntiug (qnar.)
Weatlngh. El. A Mfg., all clasaea (qu . ).

W7l«n
Payable

1
2
4
!»•
1»4

ll*
11»
a
a
5
8i«

$1
11*
li«

1^
3
liu
1^

4
4
8

67 >•

4
"

4
16
laH.
8

3
a
113
1
i».
as
2
lia
as.
lis
lia
2>5
IH

2
IV.
la

IH
1

9\

Sep
Sep
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Sep

Oct
Oct
Oct
Oct
Oct
Not
Oct

Got
Sep
Sep

t

Dot

Oct
Oct
Oct
Oct

Oct
Oct
Oct
Sep
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Cot
Oct
Oct
Oct
Oct

Booke doted.
(Dayt IncluHve.)

ap
80

1

20
20
Ifi

15
1

1

1

1

80

16
1

1

]

1

2
1

1

80
SO

Sep 2
Holders
Sep 36
Oct 9
Oct 4
Oct a
Holders
Holders
Sep 20
Sep 39
Holders

to Sep 20
of reo. Sep 6
to
to
to
to

of reo.

Sep 30
Oct ae
Oct 19
Oct 14
Sep 30

of reo. Sep 7
to Sep SO
to Oct a

of reo. Sep 8

1
1

10
1

1

]

1

SO
16
1

1

7
)

3

2'

14
16

)

16
Ifi

36
1

15
10

Sep 16 to
Sep 31 to
Sep 28 to
Sep 17 to
Holders of reo.

Sep SO
Sep 30
Oct 1
Oct 1
Oct 1

bolders of reo. Sep 19

Sep 26 to Sep 30

Sep' 24 to"" Sep'so
Holders of reo. J'ly 36
Sep 24 to Sep 80

Sep 34 to Sep SO
Sep IS to Oct 1
Oct 6 to Oct 9
Sep 25 to Oct 1

Sep 10
Sep U
Sep S9
Sep as
Oct a
Sep 28
Sep 36
Oct
Sep
Sep
Oct
Oct
H< Iders
Sep 32
Holders
Holders
Oct 14

Oct 6
Oct 1

to
to
to
to
to
to
to
to
to
to
to
to

of reo.
to

of reo.
of reo.
to

Oct 1
to
to

Sep 80
Sep 80
Oct 1
Sep 80
Oct 15
Sep 30
Sep 80
Cot 7
Sep 80
Sep so
Oct 19
Oct 14
Oct 6
Sep SO
Sep as
Oct I 1
Cot 26

Got 16
Oct 11

1 Special dividend, payable forthwith, ou merger with Western Nations
Bank of Onited States in New York.

Bank Notes—uhanqes in Total of, and in Dbpobitbd
Bonds, Etc.—We give below tables which show all the
monthly changes in Bank Notes and in Bonds and Legal
Tendfrs on Deposit. The statement for Aug , 1902, will be
found in the Chronicle of Oct. 11, 1902, page 775.

1902-03

Bondt and
Legal Tenderion Dtpotit
for Bank Oireulation.

Oireulation Afloat TTnder

Bonds.
Legal-
tenatrt. Bondt.

Legal-
ten -rt. Total.

A.a«. 31..

July 81..

June 30..

May 81..

Apr. 80.

Mar. 81..

Peb. 28.

Jan. 31..

Deo. 81..

Not. 29..

Oct 31..

Sept 30..

9
8<<1,486,480
380.173.030

375.347,270
367.827,9-20

352.696,120

342,160,770
342,164,670
342,903,520

344,352,120

343,018,020
338.452,670
826.0.52.770

9
38,511,658

39,739,661

41,375,242

42,856,218

48,587.373

44,169,444

44,138,484

43,385,607

42,801,940

43,754,103

44,693,146
43.160.454

9
3150,076,322

377,600.826

872.295,408

868.586,987

347,564,365
338.849,814

338,660.861

340,587.939

342,127,844

341,100,411

336,783,189
323.843,144

9
38,511,653
39,739,661

41,375,242

42.856.218

43,687,373

44,169,444
44,188,484

43,385,607

42,801,940

43,754.10

44,693,145

43.160.454

41?,687,976

417,346,487

418,670,660
406,448,206

391.161,728

882,519,258

882,798,846

383,973,546

384.929,784

384.864,614
380.476,334
366.993.598

For full expiauation of the above table see Chronicle
Dec, 14, 1901, page 1282, first item in Financial Situation.
The followinff ^hows the amount of each class of bonds

beld against national bank circulation and to secure public h
moneys in national bank depositories on Ausr. 81, ^

Bonds on Depoiit
Avg. 81, 1903.

17. 8. Bondt Held Aug. 31, 1903, to Beeure—

Public Deposits
in Bankt.

Bank
Circulation. total Held.

6 p. ots., 1894, dae 1904
4 per ote., funded 1907.

.

1 p. ots., 1895, due 1925
3p.ct8.,'98,duel908-18
2 p. ots., 1900 dae 1930.

3 658DlBt. Col., 1924...

State 4 City

$4,9^4.460
4,678,n00

10,442,660
7,059,'.2O

104,867,200

1,689,000

16,083,900

2,989,000

$558,150
3,183.260

1,490.100

2,153,680

374,108,350

$6,460,600

7,762,160

11,932,650

9,218,100

479,970,650
1,689,000

16 088 900
Philippine Isl'd CertlTs 2,989,000

Total. 8163,614,520 S381,4R6.430 «534,100,960

The foregoing does not include the bonds held in the
New Fork Sub-Treasury against deposits in banks. There
were so held on Aug. 81 $10,704,000 bonds, making the whole
uuonnt at that date in possession of the Government aa
36-urity for deposits 1 168,318 520.

The following shows the amount of national bank notes
afloat and the amount of the legal-tender deposits Aug. 1

and Sept. 1, and their Increase or decrease during the
month of August.



a^lFT. 26,31903.] THE CHRONICLE. 747

Ifational Sank Voiei— Total afloat—
Amoant afloat Aug. I, 1903
Amoant lo^ued darln^i; AuKUBt ........

Amoant retired daring August

Amount bank notes afloat Sept. 1 , 1903

Legal Tender tfotet—
Amount on dnposlt to redeem national
bank antes Ausr. 1, 1903

Amount depoeitttd daring Auguat
AmUof bauk notes redeemed In August...

Amount on deposit to redeem national
bank not«»c8f>pt. 1, 1903

93,389,850
2,147,870

$732,408
l,9b0,41b

«417,346,487

1,241,488

8418,587,975

$39,739,661

1,228,008

$38,511,663

The portion oi legal tenders deposited (1) by banks becom
Ing insolvent, (3) by mnks going into voluntary liquidation,
and (3) by banks reducing or retiring their circulation,
was as follows on the first of each of the last five months.

L4iial Tend'i

Dtpo$it$by—
InBOlv'atoSf
Liquid's bke.
Ked'o'gand.'
>Otof 1874

Total.

May. 1.

721.688
11,926.693

30.988.99^

June 1.

701.938
ll.955,09s

30.199.182

July 1.

661.248
12,350,673

28,363,821

Auff. 1.

504,198
12,304.4t>9

26,800,994

43.587.373 42,8S«,218 41,376.212 39.739,661 38.5M.6.'^3

Sept. 1.

9
630.448

12,245.36)

25,726,840

*Aot Of Jane 20. 1874. and July 12. 1882.

Stock of Money in Country.—The following table

shows the general stock of money in the country, as well as

the holdings by the Treasury, and the amount in circulation

on the dates given. The statement for Aug. 1, 1903, ivill be

found in the Chronicle of Aug. 29, 1903, page 433.

i-Stoek f Monty Sept. l.-v
190ii.

In t^e Onxted tH<id in
Statei. lieasury.

t (
QoldcolD (iDCbafntn Treas.)l.»e7,783,e49 8S3,S0<»,871
*aold certlflcates
StAndurd silver dollar* eA5,863,491
•Sliver certlUOHtes
Subsidiary silver 101.«67,888
Treaaurv notes of 18»0 17,970.000
Unlt«d States notes 840,081,016
•CtUT'oy cert.. Act Jane8.'7a
Natlooal bank notes 418.e87.975

^Monevin (Hreulation.—

8d.(6U,098

8.e98.2V6
1 lK,748

11 30il,4«8

(Sept. 1,
1903.
I

6a\37B 160
89l.16S.Pia
7a.96t»OI2
4f6 92H,38t
92 870.954
17,«^0 '^4

836.877,538

Sfpt. 1,
IwO-J.

632,v! P,l'«
8(6,eit.P39
7' .9S1.H75

468.:457 8
87.Hf<Vh7
27.ac8, 60

841.14l,77«

19,203.046 309.384,980 816,667 379

Total 8.70H.'^93.«68 319,791,484 2..'i88.»l2 IIS 2.264 »32,e45

PopolatlOD Of the United States Sept. 1. 1908, estimated at 60,717,000; oiroa-
latlon per capita, {29 60.

* For redemption of ontstandluK certlfloates an exact eqnlTalent In amount
of the appropriate kinds of money is held in the Treasury, and Is not Included
In the account of money held as assets of the Government.
+ This stateiueat of money hold In the Treasury as assets of the Oovern-

ment does not Include deposits of public money In national bank deposi-
taries to the credit of the Treasurer of the United States, and amouotlnK to
U44,151,3xa Ou.

Treasury Currency Holdings.—The followingcompila-

tion, based on official Government statements, indicates the

currency holdings of the Treasury on the Ist of June, July,

August and September, 1903. Statement for corresponding

dates in 19o2 will be found in Chronicle of Oct. 4, 1903,

page 718.

TBEASDRT NET H0LDIN08.

fioldinga in Sub'Treaiurie*—
netaold coin and oulllon
Net silver coin and bullion
Nat U. 8. Treasury notes
Net leeal-tender notes
Net national bank notes.

Jun«l,1908

Net fractional sliver 9.BS8.26

Cash In Sub-Treasuries
Cashin nHtinnx' banks
Cash In Philippine Islands

Cash Ic banks, 8Ub-trea8..et&.
Deduct current liabilities.*...

' }75,l«8,8tl>-

aold reserve fund.. 150,000,0'k

jee.gos.e'i-
24,^«o.ns

146,a51-
«.6Ti.«?e
11,85<,8H-

30^47B,0">-
i60.667.146
8,S76,4at

462,908,684
37,7S9,7sr

Available cash balance.
I

. I8?M '18.898

JtUy 1,190S

«3,US,96'
z8,'-0M,4<;i

I3<,'i9'

10,089,641
13,262.461
W.411,20^

<« 3,846.0/1
161.«H,31.''

3,263,09)

je8,717.4l'4

84.323, i4b

184.39t,2'6
160,000.001

234.304,276

Aug.l, 1908

i4«.4»9,8'P
29,9H. SO

11.486 461
6.918.9S7
9,43D.7i«)

'16,3«9.20J
61.66 '..-Hrt

4,0 ci-,978

Sept.1,1903

V!5.'?.«02 871
28.534.:-ll&

1 '9,746
11,30 448
19.<! 30 6
8,«9o.2'6

321.349,704
15j.M7.777

a,422,901

*71,0fl.4i-3 47-' 0«",3-2
9ii,--60.039 93.63n.tJ71

17>'.2rfl,444
• ftO.OOO.i 00

•83.450.711
160.0o0.0<i0

228.29 1,444 '233,460,711

•'•Chiefly disburslne officers' balances."

National Banks.—The following information regardlnii

national banks is from the Treasury Department.

APrUCATIONS TO CONVEBT INTO NATIONAL BANKS APPBOVED.

Approved Auguat 12 to August 26. 1903.

Tbe Rook Falls State Savlnea Bank. Rock Falls. Iiltooia. into T^^e
First National Banb or Rock Falls. C<*pltal, $'.<i:5,0U0. Blanks sent to
O. £. Maxson, Rock Falls, li.luols.

Tbe State Bank of Fort Morgan, Colorado, intr) The First National
Bank of F'<rt Morgan. Capital, $50,000. Blanks sent to the State
Bank of F<>rt Morgan.
The S'ate ians of lona. Mlnoesota, into The First National Bank of

lona. Capital, $25,000. Blanks sent to C. E. Dlnshart, Slayt jn, Mla-
nesota.

The CltifS'^ns Bank nf Bowbelis. North Dakota, Into tbe First National
Bank of bowbelis. Capital, $25,000.

Anctloa Sales. -Among other securities the following, nut

regularly dealt in at the Board, were recently sold ai

auction,

By Messrs, Adrian H. MuUer & Son:
Stteks.

18 TJol'-n Exoh. Sank 150
SO Borne lusorance Co. . .33038

2,360 Tbf Arkat sap CUr Im-
prov. 'iC«>.*50 eacb.$60 Jot

30 Morton Trast Co 9'i5

Bond».
$10,000 City OI St Lonin real
estate6s 19"»>. A &0 107

$^.000 Ohio & West ViPKlnla
B;. Co. I St sinking fond 7b,
lalO. M.&N 114i«

ttreaastaffs Klt^areb Broai;bt from Pa<e "^SS —The
atAtements below are prepared by us from figures ooUeoteS
-y the New York Produoe Gzobange, The reot^tpts at
Vestero lake and river ports for the week ending Sept. 19,
nd ainoe Aug. 1, for eaob of the last three vnara have been:

tUetivU at— /lour. Whtat. Oom. 0at«.

ihMk.32 I6t

Barl»y.

Bu(J>.48 lbs

Kw.

B*U.I96U>j BtM^.60lba B1MV66 Ibt Bu.6ett«.

Chicago 117.219 816,000 3,451,900 1.471.760 632.988 36,000

villwankte.. 67,878 187.441 66,100 152.100 744.800 18,400

D loth 145,000 1,'J0'^,458 8rt.H81 831,670 80.570

Minneapolis. 8,"e5.770 34.930 667,580 e39,3'10 89,600

Toledo 167,146 482,(00 105.459 0,800 S,100

Detroit 6.700 46,909 60,«07 115,030

Cleveland ... 17.668 7,6H8 147,6«9 105 165

St. Louis.... 68.3:0 653,989 869,838 898.910 0,''00 17.100

Peorin.... . 14,100 8.000 31W.O0O 125,800 10,300 800

Kansas City- 1.821.600 187,800 823 200

Tot, wk. 1903 4»0.4?0 7,080.88.1 6,044,439 8.331 875 2.874.158 131,570

SHme wk. '( 3. 440,481 9.1H0.634 8,608,343 4.8W4 5Q4 1,604.065 480,205

Same wk. '01. 420,297 9,030.6(17 2,558.&93 8,484,049 1,630.814 318.138

Slnct Aug. 1.
1

1908 8,368.806 35.UP.676 27.414,473 24,l<9,522 a.88i,809 1.078.040

IB02. 3.S4I1.964 67,3»5.0fll 11,831.964 89.381,-76 6.455.1(15 8.137,133

190l„ 8,3'<0 09-1 BS -65.264 22 677,444 81 618.7(1 7.-6i>,6J7 8.8^6.463

itie receipib o flour
tbe week ended Sept. 19

r,«ur
k6U.

- 131,«04
. 3i,8i8

40,6sa
64 7.7

altlmors 114.810

<S««4»(I At—
KtwTork
B>ston

,

tfcjntreal.
PiUadalpWlaj.

^shmond.
•« OrlasDi*.
cvDort News.

Norfolk.
•iT«sion

f>>rtlaDd. Ma...
doblle

a,6«g
14.174

887
10,100

'"179
420

and grain at the seaboard ports for

, 1908, follow:
da(«, ijsrisf. Jitri,

kuiit t»«> k«Mk.
670,100 3.3^5 10,350
16^,242 6.3^ 861
66,ui6
09,197 800
1*1.117 86,037
S0.34J
86,11.0

fentk
184,460

ia8.79I
9«,>'40

70,56<
67,8 '0
lOb.OOO

774.7B0
60,186

lOfl, 20
104,416
16.^,784
88,:'R1

19,000

666.800 37,900

*8.40d

10.000

Total week.
Week 1002

404,093 1,3I6,0S8 1.891.509 1,144 403 0.406 46.333
64-.<18 3,663.699 l^>.ki94 1.974 9'>5 8,788 SlO.islO

* Receipts do not include eraln passing throuKh New Orleans fer foreign
porta on ihrouKh bills of lad ng.

iuitti ..oooipcB at porta from Jan. 1 to Sept, 19 compare as
0II0W8 for four years:
a*t*%9t »J— 1003. 1908. 1901. 1000.

'lour bbls 14,832.207 14,778,720 15.881,880 16,627,170

Vhaat bush 71!i8-',560 02.98M90 IIHO47059 71809,887
lorn " 76,163 6v!9 12,772.bUM l«3.8 '9 «<'•» ISO.S-lU.aei
'•tS

•' 87.i'9-910 89,27 i«5J 5a n4l 485 6<.d88.024
larley '• 2.461.703 I,5i3,il51 33 0.7.3 7.9.0088
ire. " 8.301.988 8,8i!4,053 8,Hi2.047 2.016,588

Total araln " 191.894.013 145 071,46} 876,6 0.936 S30,83i!83a

The exports from tne several seaboard puna for the week
•nding Sept. 19, 1908, are shown in the annexed statement:

(V/isat,
amvort* from - Kuik.

!»•* York .. 74,740
losion
ortiand. Ma.
aiiadeiphla..
laltlmor*
•w Or eans .

forfolk
'•wB'ri News
<ontreai
^iTMton.. ..

itoblle

32.000
Z'.OoO
72,0ju

86,328
316.b00

Osrn,
bu$k.
71,248

lie

171,428
42,856
1,155

121.688

8,40b

i'lour,
hhl*

104,613
89,849

179
26,667
46.H44
»',598

10,1"0
337

32,7:n
21,823

429

0*tt,
bwiM.
62.053
1,643

ISO

feti,
>>tifk.

10.167

10 11,764

Ji«rl(|>

hu$k.

•••••••«

>•««••••

60,600 86,000 8,809

Total week 647.777 4ir,84l 891,875 114,810 85,151 30,220
•am«tlma'08,.8,114,6.8 11.015 320,018 452,677 398,641 18.028

The destination of these exports for the week and since
'niy 1, 1908, is as below:

-Flour.—-—> . Wh*<it, 1 . Corn, ,

Week Bintt Julv n^atli 9ini* July
Seit.lO I. 1H03 " • -" -

bus/i. bus')
810,088 13.062 199
179.248

Mxportt for WisJf
•««<( and i4nc« Sept, 10
July 1 to— b >

uusd Kingdoas IcOSOS
OQttnani 41,3U8
. A G. Amartoa. 20.:i85

^•«t Indies 86,600
tr.M.Am CoiO'l 6.631
tkcr sooBtrlal S9,351

a<ncf Juiy
1 1903.
bbl(.

8,072,830
530 510
Iw .492
2'3 587
28 106

186,631 fis.soa

6,40 7 3 id
4,664

140.108

Sept. 19

8 2 126
3 3H9
6 378
116

85,017

I, 1008.
biMli.

4,718.351
e,294,197

9J.8T6
201 288
60.468

636,963

rotsi 291.676 8,a8S,lF5 647,777 19694,807 4 0.841 11,976,133
'Ot&I 1001-03.... 620,018 3.646.918 3,414.t0j 37.90j.3i2 11045 782.043

The visible snpply of grain, compriising the stocks in
ranary at the principal points of accuujuiaaon at lake and
^aboard porta, Sept. 19, 1908, vf&t as foiiows:

.n«(srtet— kn>>
•w York 466 0(10

Do afloat... ». 8.000
ostein .M.. 172, V
hliadeiptiia ». 2e3,jC0
laitimora 960.ooo
sw Orleans.. ^.,.«. 749 010
•aiTestoD 1.189.000
4ontr«al .^, 69.^uv
oionto l.UOO
•naalo 534.000
Do afloat

•lado 438,000
Do afloat

etrolt 60.009
Do afloat ....

aiaago 2,099.000
Do afloat ....

iliwaakee 66,000
DO «flOBt. ..

•vwiii'm* Pt.Arth'r 318.000
^latk 036.000
Dc sfloat

diBneapoUs. l,47i.ooc
n. Loois 8.090.100

Do afloat...^. —
KtasaiOlty 1,138.100
Peofla 7,000
(ndtansDOlli 400, lOO
Q MiiiiiiiDPiBlTer. . —
a Lakes 8Ol,O00
• ««n»i «Dd river .. 176.O00

Total Sept. 10. 1^03. I6.9'7,ooo
Toml Sewt. lA lv-03.. 14.1"e.000
TotHi Sapt. iO, lUO ,,.2v!,'^2-,0-i0

Total Sepu 21. 1901...32.CI25.000
Total Sept. 22. 1900... &4,9tf3.000

Utrti,
kuali.
163 """

6i,000
67, ..>o

62,000
184,U0<J
51 fi'T.

96,000
66 000

bunt'

89.r09

82,0u0
123,
166. J 00

854,«00

746,066

162.006

8,927,000

87,000

1,000

'17,066

113vOO

"eo.oob
87.JO0
69,000

i.i'iiijod
722,000

7,MO-,000
(i.OibM
2 4S 1,000

12.93 >,000
7,322.000

243.000
1,000

605.000

1,623. ioi

207,000

1,203. dO'e

182. Jod

140 000

409 66b
47,000

"41,000
Soi U..(l

83
8.0'

631000
85i<>00

6.917,000
7,42 ^"00
6,714 0()0

8, 1 6.000
11.059.000

li.'>no

9,u00

l.OOO
27,000

3,000

24 000

11.000

48,000

340 00*6

'4,000

Barist

84,000

44.000

jos.boo

'ii.bod

'"1.000

26oi.oao

162.000 t,004,oao

60 oeo
10.000

80 000
3 000

17.000

7oW,0
70-'.0OO
»' 1,000

l.'ltS.'.OO

SdO.OuO

891.000
1.000

"1.000

168.000
80.000

8.104,000
1.6O.000
1.191,000
1,116,000
784,000

\
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New York City Cleariug House Unuks.—Statement of

oondition for the week euding Sepc. 19, 1903, based on aver-

age of daily results.
H« omit two eiph«rs (00) in all eases.

BANKS. Capital. Hurplui Loans. i$P«C<<. L*gaU. \ Depositi
f've.

* $ * ^ * .* t'.C.

Bk. of X. Y 2.000.0 2.443.1 17.341.0 2.482,0 1,618,0 16.172.0 25 3
Manbiit. Co 2,050.0 2.43t».8 18.08S.O 7,191.o 2,111,0 •-'3.919.0 38-8
Meicliantti' 2,000.

U

1.347.0 12.050.7 2,290,7 1.137,5 13,417,3 2o a

MechHuics'. 2.000.11 2.747,8 i2.T.".l.o 1,745,0 1.391.0 12,418,0 2.>-2

America 1.500.0 3,511,2 19.1 -.3.1' 3.075.0 2.190.9 20.406.5 25-8
Phoenix ... l.t 100.0 310.9 4,0i:i.o 607,0 259,0 3.574.0 24-2

City 25.000,0 16.852.2 140..-.32,7 28.421.2 7,031.8 129.47,1,2 2 1
-3

Cbemical .. 300,0 7,401,2 •-•;i.y4o,i' 4.499.4 1.1130.7 23,141,5 27-
<

Mercli. Kx . 600,0 342,3 5.05S, 1 762.8 661.9 5,254,5 25-2

Gallatm.... 1,000,0 2,2i'7,- 7.515.9 754.9 518.3 4,858,0 20
But. A Urov 30O.0 124.2 2.181.0 515.7 58,0 2.396.5 23-9

Mech.ATra. 700,0 370.5 3.928.0 262.0 419.0 3.784.0 l<-9
Greenwich . 5(H>.0 528,1 1.990.9 432.8 342,3 1.762,1 43-9

I- ' 520.9 4.i-35.4 663.9 455,2 4,308,7 2.>0
.\ ,o 4.018.1 29,0 14,0 3,447.0 1,580,0 21.375.0 2.i-5

Cu ,1,0 9.559.0 74.373.8 9,721.0 5,155.3 59.S70.8 24-8

Mercantile

.

a,000.0 4,423.0 22.348,5 3,276.9 1,288,0 18,782.5 24-3

PaoiHc 422.7 000.5 3.059,2 432,8 452,2 3,769.8 23-4

Cliatliani ... 450.0 1,087.4 5.86J.6 738.9 865,5 5.804,3 2 1
-3

People's ... 200.0 304.0 2.230.1 98.2 473,3 2.342.7 24-3

N. America 2,000.0 2.045,1 14.441.8 1,668.4 1,606.8 12.942.8 20-3

3,000,0 0,307.^^ 44.049.3 10,048.6 6,292,0 53,815,2 32 2
IrTinK 1,000.0 1,050,5 0.100.0 867.9 410,3 5,338.0 240
CJitliens" .. 1,550.0 00 '-'.0 7,163,9 1,510,8 439,7 7.820,2 24-9

Nassau .... 5lK).0 313.0 2,561.9 305,1 311.0 2,998,5 20-5

Mar.db Feat. 1,000.0 1,248.5 6.479,2 1,100,2 671.7 0,432,0 2V-5
ShoeALthr 1,000.0 346.8 5,821.0 l,5Jl,8 200.5 0.923.0 2u-9
Corn Kich . 2.000.0 3.286.8 24,940.0 4,701,0 3.145.0 30.152.0 200
Oriental ... 750,0 1,026,9 5.593.9 355,0 503.8 4.740.3 19-3

Imp. .ft Trad
Park

1,500,0 0,511,9 22,012.0 8,474,0 1,178,0 19.386.0 23-9
3.0OO.0 6.895,3 57.834.0 13.757,0 4,364.0 65.530.0 2 1

-6

Sast River 2."iO,0 143,1 1.054.2 100.0 153,9 1,095,1 231
Fourth 3,000,0 2,910,1 16.657,5 2,584,0 2,400,1 18,302,1 2M
Central l.OOK.O 602,2 8,990,0 2,264.0 564.0 10,432,0 27 -1

Second .... 300,0 1.304,1 9,402.0 1,313,0 1,002.0 9,898,0 23-9

First 10,000,0 13.412.6 76,322,2 14,192,6 2,611,7 62,783.0 20-7

N.Y.NtKi. 1,000,0 890.3 0,503,0 1,018,3 467,1 5,691.9 26-0

Bowery ... 250,0 773,5 2,747,0 391,0 267,0 3.122,0 210
N. Y. Co ... 200,0 651,0 4.272,5 772,4 386,2 4,701.2 24-6

German Am 7.50,0 492,3 3.405.6 661,8 212,6 3,386,5 2b -8

Cliase 1,000,0 3,762,9 37,076.1 9,678,1 2,116.0 43,981,2 265
Filth Ave.. 100,0 1,659.4 8,410,6 2,159,5 255,8 9,145,i' 20-4

German Ex. 200,0 659.2 2,825,6 190,0 690,0 3,301,0 26-6

Germania .. 200.0 878.9 2.923.4 418,1 699,7 4,806,5 23-2

Iilnculu 300,0 1,309,4 10.400,8 694,5 1,653,3 10,465,9 22-4

Gartield 1,000,0 1,289,2 7,094,5 1,648,0 303,5 7,202,2 2/1
Filth 250,0 370,6 2,380,3 450,1 164,8 2,398,3 20 8
Bk. ofMet.. 1,000.0 1,394,2 7.288,4 1,510.9 352,9 8,137,4 22-8
West Side.. 200.0 518,7 3,265.0 553,0 341,0 3,611,0 24-7

Seaboard .. 500.0 1,338,8 12.112.0 1,840,0 1,005.0 13,719,0 250
IstN.Hklyu 300,0 582,6 4,3:;8,0 510,0 642,0 4,620,0 25-4
Liberty 1.000,0 1,901,1 9.404.0 1,620,4 240,0 7,612,0 24-5

N.T.Pr.Ex 1,000,0 507,9 4,443.0 805,4 297,2 4,347.2 25-3
New Amst. 500.0 578,8 0.117,1 794,2 451,8 6.207.1 200
Astor 350.0 523,2 4,887,0 941,0 273,0 4.955,0 24-5

Western 10,000,0 3,494,1 61,881,4 11,557,9 3,894.2 62,504,2 24-6

Total ... 110,572,7 132,927,4 922,055,8 169,391,9 71,152,3 19094823 26-4

t Total United States deposits included $37,359,000.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the
week ending Sept. 19, 1903, based on average of daily results.

Ike ojnil two ciphers (00) in all cases.

Deposit -with
BANKS.

OOs omitted.
Capi-
tal.

Sur.
pltis.

Leg. 3.
dJia^ik

Net
DepositsJnvest.

Specie.
Clear'g Other

7nents. NoUs Agent. BkS.d:c

N. Y. ClTT.
Boroughs of
MandeBr'nx •$ $ $ $ $ $ $
Colonial 100,0 209,2 2.257,7 43,8 206.8 248,9 82,8 2,525,5
Columbia .. 300.0 270.0 3,400,0 157,0 105,0 270,0 3,0 3,515,0
14th Street. 100.0 110,5 1,491,6 88,8 74,6 292,2 1,792,8
Gansevoort. 200.0 04.0 1,799,2 29,1 111,3 104,9 35,2 1,891,1
Hamiltou .. 200,0 114.0 2,344,4 120,3 lo4,4 110,4 75,0 2,520,9
lit. Morris 250,0 109,8 2,017,7 117,6 84,7 307,5 54,3 2,678,4
Xntnal .... 200,0 209,5 2,280,2 23,7 248,9 210,9 2,508,6
19lh Ward . 200.0 197,7 1,290,1 27,0 137,0 280,6 281,4 1,703,0
Plaza 100,0 243,8 2,609,0 165,0 147,0 241,0 3,014,0
Klverside .. 100,0 103,3 1,097,2 10,2 70,7 53,1 36,3 1,123,4
BtAte 100,0 498.6 6.884,0 425,0 241.0 67,0 303,0 7,249.0
12th Ward . 2O0.0 100.5 1,483,0 43,0 192.0 140,0 50.0 1,954,0
aSd Ward .. 100.0 93,1 1,252,4 44,8 141,9 95,0 108.4 1.555,0
YorkviUe .. 100.0 271,0 1,833,4 40,2 18!',0 243,4 1,8 2,005,0
Jldelity .... 200.0 116,4 637,0 11,0 41,5 38,5 562,3
Varick .... 100,0 04.3 758,0 3,2 59,4 86,3 32,7 800,0
Jefferson .. 400.0 256,2 1,772,7 9,4 67,5 236,0 5 1,50.5.8
Century ...

Wa«h. Hgtii
United Nit.

100,0 53,2 397,3 5,8 17,6 27,7 17,0 330,7
100,0 121,4 550,2 10,4 21,7 74,6 438,0

1,000,0 206,5 1,957,8 205,2 55,1 95,5 1,152,8

Borough o1
Brooklyn.
Broadway . 116,0 817,3 2,017,7 11,3 155,4 267,2 2,111,8
Brooklyn .. 30(J.O 162,2 1,438,0 101,4 54.3 253,:-l 25,3 1,569,0
eth Ward... 100.0 4,8 350.8 2,9 27,6 41,8 7,7 414,0
MCrs-'-Vat.. 252,0 5.'!2,6 2,940.5 324,1 83,4 351,6 3,256.0
Meclianics' 5I>0,0 348,6 6,497,8 158.7 428,7 278,3 40,0 0,291,9
Merchants'. 100.0 51,0 875.9 9,7 50,9 124,4 10,0 973,9
Na.-ii*au Xat 300,0 649,0 3.701,0 200,0 391,0 590,0 21,0 4,180,0
Nat. City .. 3U0,0 589,0 2.900,0 99,0 219,0 219,0 103,0 2,978,0
North 8ide. 100.0 107,8 894,0 10,3 62,0 47.3 172,0 937,9
Peoples 100,0 106,2 1,205,9 61,6 83,4 156,6 63,1 1,365,6
17 th Ward . 100,0 80,4 622,7 8.5 51,7 77,9 31,9 614,1
Spra<?ueNat
Union

200.0 268,4 97o,v; 112.8 203,2 78.0 1,006,0
200.O 120.2 1,301,4 40,0 80, It 112.2 165.1 1,383,0

WaiialMiut . lOO.O 72.1 769,0 43,5 24,8 6J.7 67.7 791,8
Borough ... 200,0 77,8 1,031,9 6,9 45,4 66,3 26.5 922,0
Barou (Jho/
Bichmond.
Bk. of St. Is 25,0 75,5 545,3 23.3 15,0 90,5 25,8 617,6
l«tNat.,a.r. 100,0 110,3 725,0 33,3 10,0 201,6 766,0
Oth^ Cities.
l«tNt.,.I.C.
Hudson Co
Nat., J.C.

400,0 1,031.4 4,128,9 200.4 220,3 1,490,5 567,0 5,483,9

250,0 640.7 2,329,0 67,1 56,5 87,8 34.3 1,778,4
2d Nat., J.

C

250,0 288.9 1,165.6 59.6 12,1 156,9 10.3 1 ,000,3
3d Nat., J.C. 201 ),0 278.8 1,079,6 40,3 71,0 321,9 26,3 1,298.9
1st Nt., Hob 110,0 62',^,

9

2,651,0 128.>' 38,1 179,2 11.5 2,479,9
2d Nat.,Hob 125.<' 143.7 1,085.4 33,8 44.0 77,9 36,3 1,121,3

Tor '•
7-

-'
101137 78.400,1 3,353 8 4. .541.

7

8 601,1 2,004 2 84,173,2
Tor 10118,- 78.040,0 3,424.4 4.723 1 9,llP-.^; 2, 198 5 -4,o22,8
To-

1

10113:; .7,640,7 .^,352,9 4.312.0 8.590.0 2,194,3 82,744,0

New York City. Boston and riiiladelphia Banks.—Below
is a simimary of the weekly returns of the Clearing House
Ixmks of New York City. Boston and Philadelphia. The New
York liguies do not include results tor non-member banks.

We oinil ttco ciphers (00) in all these liyures.

BANKS

N. Y.
Aug29
Sep 5
Sell 1

2

Sep 19
Vto».

Sep 5
Sep 1

2

Sop 19
Fhiln.
Sep 5
Sep 12
Sep 19

VapttalA
Surplxts.

$
240.083.9
240.471.9
240.477.9
243,500,1

62,322,0
52,322,0
52,322,0

44,704,0
44,764,0
44,764.0

Loans.

923.1 U. 5
924,415,8
92l).582,8
922,055,8

179,653,0
180,251.0
181,093,0

183.781.0
183.803.0
183,304,0

Specie.

Si

174.997.9
172.736.0
172,008.2
169,391,9

14,981,0
15,344.0
10,867,0

Leyals.

75.711.0
74,093.8
72.852,9
71,152,3

5,633,0
5,432,0
5,382,0

61,842,0
51,125,0
53,508,0

l)e-

X>osits.\

$
920,123,9
9 i 8. 13 1.3
I18.19."),0

909,482,3

194.311,0
194,030.0
201.574,0

203,693.0
204.027,0
20.--.321,0

Circu-
lation.

4.'?.91,«!.4

43,871.4
41.798,8
45,306,9

0.030,(
0,477.0
0,783,0

11,454,0
11,485,0
11,473,0

Clearings.

t IiK'ludini; tor 15o.<iUiii and Philadelphiii the itom "d
and also Govcriiiiuiil deposits. Kor Boston tluvso ti(

amounted on September 19 to $6,325,000 ; on September

$
850,814.3
974,730,3
774.080.7

1.023,487,3

107.417.3
91,010,3

121,342,3

102,219,2
79,081.3

100, 500,5

no to Dtlici' Uaiik-s."
ivcruuioiit (iouosits
12 to $0,323,000.

Imports and Exports tor the Week.—^The following are
the imports at New York for the week ending for dry goods
Sept. 17, and for the week ending for general merchandise
Sept. 18 ; also totals since beginning first week Januaiy.

FOREIGN IMPORTS

.for week. 1903. 1902. 1901. 1900.

$2,722,214
9.308.671

$2,757,479
8,5 V 5. 594

.$2,199,373
9.048,481

$2,266,757
General Merchandise

Total.

Since Jan. 1.
Dry Goods
General Merchandise

Total 38 weeks

0,961.816

$12,030,885

$99,560,792
339,192,950

$11,333,073

.$92,106,481
315,539,198

$11,247,804

$77,589,820
327,992,875

$9,228,073

$88,328,922
304,096,166

$438,753,748 $407,705,679 $405,582,695 $392,426,078

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Sept. 21, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.
1903. 1902. 1901. 1900.

For the week
Previously reported..

$10,380,502
345.929,308

$9,475,701
334,253.259

.$7,798,314
30:!, 814.951

$9,019,730
380.ol8.301

Total 38 weeks $350,309,870 $343,728,960 $371,633,2(;5 $395,038,091

NOTli.—As the tigure-s <it exports as reported by the New Yorlv Custom
House from week to week frequently show diveri^ence from the mouthl.v
totals. al.so compiled by the Custom House, we shall from time to time adjust
the totals by adding to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending Sept. 19
and since Jan. 1, 1903, and for the corresponding periods in
1903 and 1901.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK
EXPORTS. Imports.

Gold. Week. Since Jan. 1- Week. Since Jan. 1.

Great Britain

$4ibO()
7,000

lis20.2'a9/")8]"

3,o7o,5:;5
1,737,191

49,537
7,675,312

10.300

$10,712

4i',886
5,097

France . ........ . $2,929,154
20

West Indies 221,295
Mexico 176,693
South America 408,367
All other countries 51,280

Total 1903 $11,000
2,000
6,860

$279,325
37,493

$32,838,850
20,019,505
29,216,071

$18,969,055
2,189,432

2,000
151,501

losisbo
880, 430

:*57,095
105,198
125,850

$3i848

"8;i89

,ii 12,037
23.714
42.547

$3,846,815
1.838,788
2,291,842

Total 1902
Total 1901

SJUver.

Great Britain $41,000
526Prance

Germany
West Indies 36,025
Mexico 854,271
South America 206,783
AH other countries 4.867

Total 1903 $316,818
606,316
768,745

$22,365,474
23,880,640
35,513.484

$1,146,472
Total 1902 938,658
Total 1901 2,663.635

Of the above imports for the week in 1903, ii9,016 were
American gold coin and $9,948 American silver coin. Of the
exports during the same time ,$11,000 were American gold
com and $ were American silver coin.

Anction Sales.—See page preceding.

SattTuiig imtl Wxxi'iXMtmh

Spencer Trask & Co.,
BANKERS,

WILIilAin &: PINE STKKILTS, - - NGW VORK.
Transact a o^eneral bankin? business; act as Fiscal
Aqrents for corporations, and negjotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members N. V. stock KxcbariKe. Branch Office. 05 State St., Albany.

Moffat & AVhite,
'

it.'cnihcrs New Vork Stock ExchauKC,
1 NASSAU STREKT. COUXEK VVAl.I.,

Dealers in Investment SccuritScs.

TeU 58'A-68;il Cortlandt. Telephone H.ocka a Specialty.
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WALL STREET. FKIDAY. SEPT. 'i.'S, 1903.-5 P.M.
The Money Market and Financial Sitnation.—A litiuidat

ing movement of sufficient extent and persistency to recall that
which took place during the early part of August lias been
in progress at the Stock Exchange this week. In view of
the fact that there has been no unfavorable newsi or develop-
ments, the cause of the movement is somewhat obscure
It may be accounted for in part by evidences of waning
activity in the iron, steel and collateral industries, and by
the crippling effect of labor strikes in other departments.
An instance of the latter this week is the closing of all the
mills at I he largest flour-mannfacturing centre of the world
because the demands of a few common laborers were not
acceded to.

Latest renorts in regard to the effect of frost in the com
belt indicate that the fears of extensive damage which ex-
isted a week ago were unwarranted.

Indeed, the crop news of the week has been generally
favorable, and as a consequence prices at the Produce Ex-
change have relaxed and the export demand has increased.
Shipments of currency to the South and the prospect of a

Western movement in the near future have had a tendency to
harden the money market and restrict operations, especially
in the tiuie-loan department.
The open market rates for (5all loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 2 to 3 per cent. To-day's rates on call were %% to 3
per oent. Prime commercial paper quoted nt 6 per cent tor

endorsements and 6@6!^ per cent for the best single nam^8.
The Bank of Englana weekly statement on Thursday

showed an increase in bullion of £130,914 and the percent-
age of reserve to liabilities was 53'82, against 54 30 last week,
the discount rate remaining unchanged at 4 per cent. The
Bank of France shows a decrease of 8,100,000 francs in gold
and an increase of 1,425,000 francs in silver.

HEW TOBK OITT OLBASINO-HOUaB BANKP.

Cmpltal
•nrplus
LcMkas& (UROounts
Olronlation
Ket deposits ....
Speele
L«gal tenders...

Beaerrebeld
Sft p. o. ot deposits

Snrplns reserve

lUUJi
Sept 19

D\Jf*T4nc*s
fron%

prtvious vi$*k

9
110,673
132,927
933,095
45,866

*909,482.
169,391,
71.153

340544
327,370,

700
400
800 Deo
900 Ino
300 Deo
900 Deo
300 Dec

)

200 Deo
678 Dec

4,527,000
668,100

8,718,300
3,878,300
l,700,60f)

4,376,9^10
3,178 325

l»02
Sept. no

100 672,70(
115 891. 10(
887.5.14,400
34 761 3 X

8-8 871.00C
160 0l>7,2 "t

70,668 601

220.576.71)1
222 21 '.750

1901
Sept 21

18,173.635 Dee 2,198,676 def. 1,642,080

81.722 700
96 311 600

866 94,^ 200
31.098 300

930.361,900
176 4>1,800
70,842.900

246 314 700
233 090.476

18.664,325
-937,369,000 Unliea males aepositB moiaaea, against $37,385,900 last

WMk. With tliese United States deposlte eUininatert, the gnroini" reserve
woald be S22,513,376 on September 19 and $24,693,675 on September 13.
XOTB.—Betarns of separate banks appear on the preceding page.

Foretgn Exchange.—The market for sterlmg exchange was
firm early in the week, influenced by a good demand for re-
mittance, but it subsequently grew easier on prospects of
a better supply of commercial bills, and it was also affected
by the unchanged Bank of England rate.

To-dav's (Friday's) nominal rates for sterling exchange
were 4 83i^ for sixty day and 4 87@4 873^ for sight. To-day's
(Friday's) actual rates for sterling exchange were 4 8250@
4 8205 for long, 4 8620@4 8635 for short and 4 8690@4 87
for cables. CJommercial on banks, 4 82i4@4 8240, and docu-
ments for payment, 4 81^@4 83. Cotton for payment, 4 81 ?<^

@4 82; cotton for acceptance, 4 82i^@4 8240, and grain for
payment, 4 8234 @4 83.

To-dav's (Friday's) actual rates for Paris bankers' francs
were 5 20*@5 20 for long and 5 18i^t@5 181^ for short. Ger-
many bankers' marks were 94 1316@94J^ for long and 95%
@95 7.16 for short. Ajnsterdam bankers guilders were 40®
4011 for long and 40>^@40J^T| for short.
Exchange at Pans on Liondon to-day, 25 f. 21c.; week's

range, 25 f. 213^ c. high and 25 f. 20 c. low.
The week's range for exchar ge rates follows

:

Long. . . Short , , Cables.
BUrling Actualr—

High...
I
4 8275 ® 4 82^5 I 4 8650 '3 4 8660

I<OW. .. I 4 8260 9 4 8265 | 4 8620 ® 4 8635
furU Bankers' Francs—

High...
I
6 20* @5 20

I
5 17H«* ® 6 171a*

Low... I 6 30' @ 6 20
I

6 18>«t ® 6 18>e
Otrmany Bankers' Marks—

BXgto...\ 94% ® 94iais
I

9S^\ '9 96ht
how....

I
9418.8 ® B4''8 I 95S ® 96^18

Amsterdam Bankers' Guilders—
High...

I
40 -3) 40^1

I
lOH

low... .
I 40 ® 401; I

40'«
• 1

4 8710 -a 4 8720
4 8S90 9 4 87

® 40'«
I

Pins: Hhaof 1%.Lew : • »i9 ot 1%. t »3S of 1%. t Ha of 1%. Pins : H ha of 1%. • "sa of 1%.

The following were the rates for domestic exchange on
New fork at the under-mentioned cities to-aay: Savannah,
between banks, 62i^c. per $1,000 discount: Charleston.
|1 00 per $1,000 discount; New Orleans, bant. .§1 25®$1 00
per $1,000 discount; commercial, $1 50 per $1,000 discount;
Chioagf, 20(g3uc. per $1,000 discount: St. Louis, 15c. per
$1,000 discount; San Francisco 75c. per $1,0(0 pretuium.

State and Railroad Bonda.—Sales of «tate bonds at the
Board are limited to $9,000 Tenn. settlement 3s at 94^^ to 943^.

Compared with the stock market, the market for railway
bonds has b°en relatively steady, although in sympathy
with the former there has been a general tendency to weak
ness and sharp declines in a few cases. The volume of busi-

ness steadily increased, reaching a maximum of nearly
$3,H00,O0O par value to-day.
United States Steel sinking fund 5s have been conspicuous

for activity, and a decline of nearly 5 points, part of which
has been recovered. Wabash debentures lost S^g points on
limited transactions. St. Louis Southwestern cons. 4s, Mexi-
can Central 1st incomes, Consolidated Tobacro 48 and the
Rock Island Railroad issues declined 2 points or more.

United St'itwH Bonds.—Sales of Government bonds at the
Board iocludo §3,000 2s, coup , 1930. at ' 08 '4 : $10,000 Us, coup.

,

1908- 8,at U94; $4,000 4s, coup., 1907, at urj^;, and $6,000 4s,

reg . 19 .!5, at 135i^. The following are the daily closing
quotations; for V6'.rlv runqf see third vagf foUowtng.

38,
Is,

Is.

3s,
38.
3s,
38,

48,
ts,

ts,

48,
Ss,

68.

1980 registered
1930 coupon
1930 .smaJ.reglstored
1930 .small ooapon
1918 registereil
1918 coupon
1918, smftU.reglstered
1918, smaU coupon
1907 registered
1907 conpon
1935 registered
1926 coupon
1904 regls'.ereil

1904 coai>on

Inl*T*(it
Pariods

Q—Jan
Q—Jan

Q—Feb
Q—Feb
Q—Feb
Q—Feb
CJ-Jan
Q —J an
Q—Feb
g—Feb
y—Feb
Q -Feb

Sept.
19

'109 It

110

*108
-108

*i06'i
•109 »a
*109>,
13618
136 »«
•101>«
*101>a

Sept.

•109 Hi
•110

•108
•108

•ibe'vi
•1091^
•liovj
•i:<6>s
*135i8

•101s
*101''j

Sept.

•109 >a
•110

'108>«
'108>s

*106S
'109»4
111*4
135i«
•1361s
102',
'lOSi*

S»pt Sept. Sept.
313 -44 as

'1091a
110

109
109 '8

'1061s
'110
111
1361,
13519
'102',
102 14

'109
108»4

108%
'109

'109Si^lOBia
-109'9*lC9'i

*106"»i*ibT»i
•iim^iim
•1124*112111
*136ia*1364
*1.S61q'136>«
•103'^'"103>«
*I03iu*10a'»

•This Is Che nrlce bid at the monuns board: ao sstu was made

Railroad and Ittiscellaneona Stocks.—The stock market
has been active and decidedly weak under the influence of a
general liquidating movement, which was most conspicuous
in the United States Steel issues, but included all classes of
shares. The granger stocks were slow to yield to this influ-

ence, being su-^tained by more favorable crop propects and
reports of a large general traffic, but on Thursday, under
persistent liquidation, they joined the downward movement.
The anthracite coal shares have been freely offered on rumors
of an over-production and a consequent curtailment of the
output. Of issues not strictly classified above, Baltimore &
Ohio declined over 5 points, Louisville & Nashville 43^
points, Pennsylvania Z% poiats and Union Pacific 4V^ points.
Gossip as to the probable financial needs of New York Cen-
tral in the near future, in connection with its extensive
terminal improvements, accompanied a decline of 5 points
in its shares. The local transportation stocks have been
relatively steady. Today's market was irregular but showed
a recuperative tendency and closing prices are an average of
about 1 point above the lowest.
Several indiistrial issues have been notably weak. United

States Steel common made a new low record at 16 and
the preferred at 6')i^ showed a loss of 8 points within the
week. New York Air Brake and Westinghouse each de-
clined 11 points, General Electric 9, Anaconda Mining nearly
7 and Amalgamated Copper nearly 5 points. American
Sugar Refining, Colorado Fuel & Iron, and Tennessee Coal,
Iron & Railway held up well against the prevailing tendency
of the market.
For daily volume of business see page 758.

The following sales have occurred this week of shares not
represented in our detailed list on the cages which follow.

STOCKS
WeeK Ending Sept. 35

A.Uls-Ohalmers Oo
Amer Agrlcnl Cbem, pf.

American Bicycle, pref.
Amer Steel Foandi-les...
Amer Tobacco, pref
General Chemical
Preferred

Nat Enam <fe stamp, pref
Ontario Silver Mining...
QnlcksUver Mining, pref

/sales

for
Week

Range for Week

10^Sep36
77'nSep32

>«Sep 21
8iaSep24

133 Sepv3
62 Sep 24
»7i29ep22
80»4Sep 32
4>9Sep24
6 -MSep as

U Sep 22
77i»Sep2a

i9Sep21
8»«Sep24

133 Sep '23

63 Sep 2:<

97i<>8epa2
80*4 Sep '^2

4 i^Sep 24
534 Sep -2

Range since /««. 1.

10 J'ne
74i2J'ne

^.Tan
8<iSep

138 Sep
60 1,Jan
97 laSep
80S4Sep
4 J'ly
s>.»<3ep

23 Feb
83>«Jan
1 J«B

30 Jan
146 Jan
72 Feb
101 Jan
93 Mar
6>9Mar
fl Feb

Outside tt.Hrk»5r.—The market for unlisted securities has
been more active this week than for some time past, but in
sympathy with the weakness on the Stock Exchange prices
have sustained very sharp declines. To-day the general tone
was somewhat better. Northern Securities stock advanced
from 87^ to 89. then reacted, and to-day touched 85^, re-

covering to 86?^ at the close. Total transactions for the
week aggregated, it is estimated, about 10,000 shares. Inter-
borough Rapid Transit was severely depressed. This stock
declined 12 points, from 97 to 85. Mexican Central deben-
tures (w, i.) moved down 43^ points to 67. Standard Oil
dropped from 610 to 597=!^. but at the close to-day it reacted
to 605. American Can preferred lost 7 points to 28, but to-

day moved back to 29i^ and closed at 29; the common fell

from i% to 31^. On Wednes lay, following the announce-
ment of the resignation of President Drummond and several
other directors. Manhattan Transit stock sank from 1% to^,
and the following day dropped to %; the last

sale to-day was at %. There was a sharp
break in Consolidated Lake Superior preferred stock
on Tuesdaj' in consequence of the inability of the company
to secure the necessary funds to pay the Speyer & Co. loan of
$5,050,000; the price dropped 2% points to 2; subsequently
there was a recovery to 3 on reports chat the propose I plan
of reorganizatiun provides for an assessment of $3 per share
on both classes of stock, or much less than was expected.
The common stock of this company moved between % and
%. Intertational Mercantile Marine preferred declined 1^
points to 11, while the common sank from Zhi to 3. Greene
Consolidated Copper advanced a fraction to 18^^ early in the
week, but later fell off to 16^; the close to-day was at 17%.
Outside quotations will be found on page 758.
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STOCKS—BIGJ{£ST AND LOWEST SALE PR1C£S

SatuTda <i

Sept. 19

ti-J

ti.'> '4

37 -S

135
144

•SO
•67
tUVj
8y>4
79

•h6

•1-J7
•138
12l>«»121V.
•;>9 60

•157 160
3OI4 Sl>,
•Jiv, jm.
•63 64

•185 20«l
•110 140

la's v.>\
•84V> 8"
•70S 71 H;
•27 1» •Jl)'-

138^140
•172'-sl75
15» 15a

Mnniiav
Sei>t. '21

•118 126
•160 185

48''8 8'i

ISVi
4»8

•32
•70>a
•100

12>a
•50

18 Si

4\
35
71

20
156
»235
T\
75

•15«a
10'4

•1788
•66

•13
27>»
65 »8

48
•45
•80
•45
•160

51
20 »8

156
237 S;

23
75^
li»

10><
19
68
10»a
14
2734
66
48\
5U
85

176

•67
•794
131S8

•18>a
•36
•25
66^8
•20
•36«a
•30
•40
•28
•95

71
80

13134
19>2
37
32
m\
21
38^,
24 Sj

45 >8^

33
^

106

•57 67
102 103
ISlVilSl's
76«4 76'2

11034 11 1^*!

•10 21
•02
11

63

•130 159
56 56 Hi

•86 95
54 'e 55

12712 127V,
19 19

•38 39»4

•92 98
•39 Hi 401,
•22 23
11834 11 y-'o
•22 25
•lOO 110
•58 62
•193 196

21 14 2134
60 <« 61

•88 89
•46 47I2
•86 110
•54 60
122'4l"i3>4
•18 22

• 76

60 60
•87 95
4834 49 Hi

•76 78
•67 V, 70
25 V, 26 '4

62 63

•8>2 9 V,

•37 40
•14 16

•SO
•57
64 Vj

79^8
»Sii

36
127
138
121>8
OS's
156
30«8
2U»8
•62
185
HO
1:.

•84 Vj

• 70 V,

•JO',

ITo
156 V..

35
62
60 Si

90
80S.
^6'^
37 V.

135
144
123
68 V

16U
3l»»
2l»s
64

200
140
1."'',

87 V
71Vi
2c^,

1411

173
158

•US
160
!•

•17
4^8

•30
•TO
105
12 H,

50
20
155
233
•22
75
14
10
17^8
66
8'9

•12
26V,
6434
47
•45
•80
•45
160

r.'ii

185
11
10>i
5

35
71

l2v^
50
20
156
233
25
75
15
10^,
I708
66
9
14
27-4
66
47 Vj

50
85

176

69 69
7914 79«8
130>al31
181, 19 "4

•35 V, 36
•25 32
66 y, 66 v^

•20 23
36V, 38V,
•20 24
*4ii 4^^
•28 33
•95 105

57
101 V,

131^4
76

Ill's
•16
•52

• 125
55
•85
53V,

lii5
19
39
8i»a8

92 V,

}4U'H,
•22
118\
•23

•100
•58

•193
21
60^4
'88
•45
•85
•53
122 i«

18
76 V,

67
102 4
ISl'i
76**.

1121.
21
63
114

158
56
95
54 V;

1274
19
40
904
94
40 'b
24

119^4
25
110
62

194
21\
61
»9
474
no
60
123
18
7634

•60 64
•87 95
48^% 494
To's 79
'67 4 69
25% 26 4
'J2 4 62 4
31 '4 3114
•84 94
37 40
•14 16

TMtsdaxi Wednesil'M, I Ttiursdai/
Sept. 3S Sept. l':i ' Sept. Si

SO 35
57 62
65 4 65 \
89 >4 80'-
79>* SOV
•86 8ii\
37 oSif

1?7 135
138 144
12 1-8 123 '4

•:>s 59
157 161
30\ 31'-^,

21 '4 21k,
63-^ f.338

185 200
•110 140
154 It'

•S4 4 85
70 4 70\
28^8 283>.

139^140^4
•173 174
1564158

120 120
160 190
•9 11
184 184
5 6

•694
•105

12 4
494
204
156
•230
•224
75
•14
•10
•17
6534
•8

•12
27
65
47
•45
•80
•45

•160

704
160
12 V
49=b
207,

157
'

235
24
75't,
IS
11
20
653^
10
14
2734
60 3<

48
50
82

176

12 12
•67 70
79 "4 79 14

1304 13 1
'4

•184 194
•35 37
•25 32
67 67
20 20
364 33
24 24
40 454
•28 33
*95 105

•57
10134
133
76»4
1124
•16
•50
1138

125
56
*»5
53>4

•125
19

34OI4
90 "4

92
•3934
23
118
•22

»100
*58
-193

21 "4

61
•88
i 1434
•85
53
122 '4
-16
763,

67
10234
133 4
76'4
112 4
21
63
11 \

138
56
95
53'^

129
19
401,
91
98
404
23
120
25
iia
65
195
2134
617,
89
44:'4

110
60

123',
22
763,

614 614
•88 95
4334 50 'h

77 77
68 68
26 26^8
6234 63

•84 94
37 40
•14 16

•SO
57
64
8878
774
86
36=8
130
13S
121
58
156
29''8

20 >4

62
185
110
15
844
69 V4

26\»
138\
173
1544

36
62
65 4
89 >4

79>4
86
374
135
144
121-%
59

160
303b
20 >4

•32 Vj

200
1384
15<4
85
694
284

1393b
174
156

30
57
62 4
88 4
74»8
85
35'4

4129

118 126
165 180
•9 10
174 18
•4>4 5

69
•105

12
49
204
155

•230
•22
74 Vj

14
10

•17
66
•8

•12
26%
64'8
47
45
•80
•45
•160

69
110
124
494
204
156
235
2334
75
144
10
19
66
10
14
27
654
47 Vj

50
35

176

'67
?80
1294
4174
35

•25
6G
1934
364
•20
•40
28
95

71
80

130
18 V,

354
32
664
1934
36 V

24 4
454
28
95

5Y
1004
13134
7534
1114
•16
50
1138

'125
554
•84
5234

127 4
IS'a
37-'8

894
92
39
•22
116
•23
'100
•58
193
21
60
•88
454
•85
53
121
•16
7678

67
1014
1324
7534

11134
21
63
1134

158
554
95
63 4

127 4
18\
38 V,

90
98
39
23
1174
25
110
62

195
214
60 4
884
454

105
60
1224
22
76 's

60 V,

•88
484
•75
67 4
254
60 4
32
•84

•37
•14

eo"-.

95
494
77
67 Vj

26
03
32 4
94

40
16

35
62
644

77
85 Ir

363|
129

11938
574
155
28%
19<4
62

186
110
14=8
84 4
69
26
1364
172 4
154

1214
58 4

160
29 V
2034
624

200
130
15 4
85
69
264

139
174
1544

•118 120
165 180

8^8 9
15 17
44 44

•68^4
'105

ll-'s
48
194

152
230
21
72 412
10

•17
658

•12
24
6338
454
•45
80
•46
'160

69
110
12 -b

484
20

154
230
22
74
15 Vj

10
18
65 4
10
14
2638
647j
46Vj
50
85

i76"

66
•78
127=8
•174
•35
•25
66
19
35

•15
•40
|»»
-95

66
79

12834
18 4
36
32
•664
1934
30
23
454
30

105

•55
994

131
754

1108
•16
•50
114

•120
•50
85
504

n26'b
17 4
35
87 492
38
21Vj

115
20

*100
'58
19378
20
584
88
454
*80
•53
119-8
-16

65
10034
1317g
754

10938
21
63
114

138
55
95
52 4
129
183,

36 4
89 4
98
38
22
1164
22
110
61

1937,

207e
5934
8s
454
110
60
1214
22
77

60 60 4
•87 95
45^4 48 V,

75 75
67 67
2338 25%
594 60 4

•84 94
•37 40
•14 10

fridan
.^ept. S'S

30
57
0134
88
74«8
86
35
130

119
584

5150
28
194
62

•183
110
144

•84
68
25
1364
173
1544

35
62
6338
89
764
86
36 4

135
144
12034
58ia

155
28 '8

204
62 4

200
134
154
85
684
254
1384
173
1564

117
160
84
164
'44

STOCKS
NEW YORK STOCK

KXCHANGE

Sales 01

the
Week
S/iares

125
190
84

17
5

•6834
106
11%
4734
184

152
230
2034
•70
*12

934
17
6434
•8
124
24
63 >8

45
4.'.

•80
•45
160

69
110
11 8,

48
194
154
233
21
74

10
17%
6434
10
13
2636
6434
46 4
50
85

176

63
'75
1264
19
324

•2.5

644
19
34 4
16
•40
26
90

66
80
12sM
19
34
32
65
19
344
25
45
26

100

•55
984

130 '4

754
lOOf's
-15
49
114

120
544
•84
50

•125
17
35
8634
•92
38 4
20
115 4
20

•100
57

193
204
5734

"So
45
*80
456
119%
17

65
1004
1314
754
1084

•->2

60
1134

158
544
90
.'"114

129
17 7^

36 4
894
98
3878
21

117
22
110
58

195
204
594
88
45

56
120''4

21
77

•&o
•88
45
74
65 4
23
OS's
31
•84

•30
•13

59
95
474
74
65 4
24 4
5934
31
94

39
15

Knilroads.
Ann Arbor

Do prol
Atch. Topoka <& Santa Fe.

Do pre!
Baltimore ifc Ohio

Do i>ref
Brooklyn Rapid Transit..
Buffalo Kooh. & Piltsb'g.

Do prot
/ lanadian Pacific
V ^an.ida Southern
Central o( New Jersey...
Chesapeake ifc Ohio
ChicajfOcfe Alton

Do prel
Chicago Burl * Qniucy..
ChioaKO ifc East. 11).. prel.
Chicago Uroat Western..

Do 4 p. c. debentures
Do 5 p. 0. pref. "A"..
Do 4p. c. pref. "B"..

CliicaxRO aniw. <& St. Paul.
Do pref

Chicago cfc Northwestern
Do pret

Chic. Rock Isl'd <fc Pacihc
Chic. St. 1>. Minn. & Om.

Do pref
Chicago Terin'l Transfer.

Do pref
Chicago Union Traction.

Do prof
Cleve. Cin. Ohic. & St. L.

Do pref
jColoratlo & So., vot. trust

Do Istpf. vot,. tr. cfs.

Do 2dpf. vot. tr. ctfs.

Delaware ifc Hudson
elaw. Luck. •& West'n.

Denver* Rio Grande
Do pref

DCS Moiues <& Ft,. Dodge.
Detroit South. vot. tr. ctf.^

Do pref. vot. tr. ctfs
Detroit United
Duluth So. Shore <Sb Atl..

Do pref
iT'rie ,

J Do 1st pref
Do 2d prof... ,

Evansv. <fc Terre Uaute.
Do pref ,

Ft. Worth<fcl)en. C.stmp
Great Northern, pref
Green Bayife W..deh. ctf.A

Do deb. ctf. B
Hocking Valley

Do pref
Illinois Central
owa Central
Do pref

Kanawha <& Michigan
C.Ft.S.AM..tr. Ota. pfd

Kansas City So. vot. tr. .

Do pief. vot. tr. ctfs.
Keokuk <& Dea Moines..

Do prof
Lake Erie & Western..

Do pref
L. Shore & Mich. Soulh'n
Long Island
Loui.svllle& Nashville..
Manhattan Elevated...

etrop. Secur., sub. reo.
Metropolitan Street
Met. West Side El. (Chic.)

Do prof... J.

Mexican Central
Michigan Central
Minneapolis <fe .St. Louis.

Do pref
Minn. S. P. & S. S. Mane

Do pref
Mo. Kansas & Te.\as

Do pref
Missouri Pacilic

Naah. Chatt. & St. Louis
at.ol Mox, non-cutn.pf
Do 2d pref

,

N. Y. Central <k Hudson
N. Y. Chic, cfe St. Louis.

Do Istpref
Do 2d iiref

N. Y. N. Haven & Hartf

.

N. Y. Ontario ife Western
Norfolk & Western

Do adjustment, xiref.

Pacitic Coast Co
Do Istpref
Do 2d pref

Pennsylvania
Peoria <fc Ea.stern
Pcre Marquette

Do pref
Piltsb. Ciu. Chic. <& St. L.

Da pref
t>fiadlni;. vot'g tr. ctfs
V-lst pref. vot. tr. ctfs...

2d pref. vot'g tr. ctfs
Rock Island Company

Do pref
Rutland, pref

St. .loseph&Gr'd Island.
Do Istpref
Do 2d pref

76,230
5,030

171.267
1,028

48,287
27

20.925
1,040

98
14.280
.1,400
1,000

6,825

' 880
1.100

165.490
300

5,513

920
2,060
1,000

100

3,805
2,125
1,810
6,238
1,200
2,000
1,750
500

1,300
300

1,380
210
200

137,510
20.265
7,810

61
4170
105
13
85
68

154
190
147
117
190

8
15
3

30
66

149
230
20
72
14

25
1,800
560

11,441
465
700

i',506
600
500
200

445
100

34,440
8,826
3,800

19,335

9,855

"'860

3,370
200

4,245
3,980

118,560
200

1,430
1,000

64,0?<5
700

200
100

15,365
16,295

lUO
550

15
160,157

100
400

1,000

2 42,370
1,580
1 ,340

145,010
9,400
400

liange for Year 0)03
On basis of lOO-sharelot!

Lowest

33 May23
60 J'ly 10
54 AuglO
S4%AuglO
74% Sep 24
8234 .J'ly 2.">

35 Sep 25
124 Jau 8
140 Sep 3
1174.)'nel0
57 4 Sep 24

160 4 J'ly 27
274A\ig
19 Axig

AngU)
J'ly 2'.^

J'ly 25
Aug 6
Aiig 5
Sep 25
Sep 25

1334 Aug 8
108 AuglO

Sep 24
Aug
J'ly 20
J'ly 14
Mayll
Aug 5
Sep 24
May2 3
May22

,. AuglO
1134J'ne 8
10 J'ly 24
444 Aug 8
17 Aug 5

AuglO
J'ly 24
AugK
Aug t

Sep2J
734 Aug t

15''8Aug 6
6434J'nelO
7 Aug 5
114 Aug 8
23 Aug 8
62 4 Apr 13
44 J'ly 24
394 J'ly 27
78 Angll

J'ly 24
Aug 5
Marl2
Augll
Sep 25

.. Augll
125 4 J'ly 15
16 J'ly 2"

3lV2Aug 6
27 J'ly 25
64 AuglO
18 J'ly 24
324AuglU
24 Sep 22
48 J'ly 16
25 Aug 8
94 J'ly 24
3344 Jan 5
57 Aug 5
984 Anglo
1274 AuglO
704 J'ly 24
106% Sep 25
224Mayl9
88 Jan 20

J'ly 24
.May20
.\uglO
Aug 5

._ Aug 7
109ioJ'ne 2

16 Aug 5

36 Sep 24
8534 Anglo
90 J'ly 24
34 4 Mar 2

50
170
77
10
63
79

11
102
49
85
42

20 Sep 26
112% J'ly 15
20 AuglO

105 J'ly 15
57 Sep 25
U874May25
19.% Aug .--

664AuglO
85 AuglO
41 Aug 6
80 J'ly 30
.504 Augll
1184 J'ly l.T

15 .J'ly 24
74 J'ly 27
§76 Sep IV
57 4 Aug 5
97VjAugl4
4l%J'uelO
74 .Sep 20
60 J'uolO
19 'q .\ng 6
50 v, .\uglO
30 Augll
9 J'ne 9

33 Aug
14 AuglO

lliyhest

41 Jan 10
09 Jan 21
89 78 Jan 10
1034 Jan 10
104 Jan 9
9634 Feb 11
7l4Febl7
150 Feb 9
100 Feb 9
13334 Feb 10
78 "i Jau 5
190 Jan 19
53 4 Jan 19
37 '4 Jau 5
73 '8 Jan 7
51S4 Marl

2

l3S>4Jan29
29% Jan 9
90 '8 Jan 13
85 4 Jan 9
4678 Feb 5
1834 Jan 7
1944 Jau 9
2244 Jan 14
250 Jan S
200 >8 .Ian 9
102 Jan 21
194 Jan 5
19 79 Jan 9
36 Jan 8
174 Jan 12
5934 Jan 14
99% Jan 6
119 Jan 27
31 4 .Ian 10
72 Jan 9
48 Jan

183 4 Feb
276 4 Jan
43 Feb
90'.iPeb
47 4 Jan
20% Jan
3934 Jan
90 Jan
194 Feb li;

29% Feb 16
42% Jan 9
74 Feb
6478 Feb
72*3 Jan
91 Jan
7434 Feb 24

209 Jau 22
85 Jan 9
27 4 Jan
1064 Feb 20
994 Mar 2
151 Jan 10
48 Jan 12
77% Jan 12
47 4 Jan 6
8234 Feb 26
36 4 Jan 12
61 '4 Jan 22
40 Mario
455 Apr23
53 Jan 8
118 Feb
3344 Jan
83 Jan
1304 Jan
1554 Jan 14
128 'a Jan 6
14278 Jan (

38 Jan 8
Jan 20
Mar23
J an 1

5

Jan
Feb 27

794 Feb 10
1.324 Feb 17
30 4 Jan
63 4 Fob 10

11579 Feb 10
114 Febl6
47%May27
2S4J'ne30
150 Jan 10
45 Jan
118 Jan 16
87 Jan 19

225'4Jan 9
354 Feb 5
764 Feb 10
93 4 Feb 2
72 Jan 10
100 Feb 13
76 Jan 28
157% Jan 10
39 Jan 8
91 4 May 7
476 Sep 17
94 Jan 7
115 Jan 17
09 '4 Jan 2
89 7^ Feb
81 Jan
53% Jan
80 Jau
72 Jan 28
154 Jan 2
58 Jan
24 79 Jan 19

88
29
135
110
118

Hange tor I^ecioul
Year (1902)

Lowest Highest

3S Feb
63 Jan
744 Jan
95Vj Jau
92% Dec
92 Doc
5434 Nov
no Apr
139 Apr
1124 Jan
71 Dec

I'in Nov
•12% Dec
29VjDec
(i8 Nov

4191 J'ne
130 4 Sep
J2 Dec
S9V2N0V
8lVjDec
33 Dec
1004Jan
180 Jan
204 '8 Jan
30 .Tan

152 Jan
140 Feb
194 78 Nov
15 Dec
29 Dec
1034 Jan
4434 Mar
93 Not
118 Jan
144Jan
594 Jau
28 Jan
I534N0V
23 1 Nov
35 4 Dec
864 Dec
35 Dec
13
26
75
10

Feb
Dec
J'ne
Jan

18% .Tan

28% Dec
604 Dec
414 Dec
50 Mat
82 May
30 Jan

181 4 Mar
70 Jan
9 Jan
66 Jan
81 4 Jan
137 Jan
354 Dec
66 Nov
3379 Jan
75 Dec
19
44
13
45
40
120
325

Jan
Jan
Jan
Jan
Dec
Oct
Apr

72 Vj Nov
102 4 Jan
128 Mar
1094 May
135 Oct
35 Dec
89 Mar
20% Dec
4150 Mar
105 Jan
118V, Jau
36 v, Jan
90 Jau
22 4 Dec
51 Jan
9634 Mar
80 Jau
3134 Dec

i47"Nov
40 Nov
llOViNoT
80 Nov
209 4 Jan
25 4 Dec
55 Jan
SO Feu
65 Dec
l004Jan
724 Dec

147 Jan
30 Nov
71 Feb
80 Min
80 4 .Tan
113 Mai
524 Mar
7979 Mar
00 Jan
334 Dec
71 Nov
64 4 Dec
10 Dec
4934 Dec
24 4 Nov

4334 Maj
774 Ma5
96% Sop
1064 8ep;
I8 4^ei».
99 Sep
72% .) 'ly

28 Aug
145 Sep
1454 8ei>.
97 Majl
198 Jan>
574 Sep
45% J'ly
79 J'ly
4206 Jai»
151 J'ly'
35 Aug
954J'na
904J'nq
5134 Aug

19334 Sep
20034 Sep
271 Apr
2744 Apr
206 Sep
1704 Apr
210 Apr
2478 Aug
44 Sep
23 Apr
60 Apr
108% Aug
124 4 Sep
3534 J'ly
794 Aug
5379 Sep
184 V, .Ian
297 Feb
5134 Aug
9634 Aug
53% J'ly
25 Sep,
484 Sep.
97 Sep
24 Aug
3534 Apr
4439 Jan'
7534 Jan
6334 Jan;
74% 31.01

10434 Feh
67 4 Deo
203 Deo
90 Ma)
294 Oct
106 Aug
98% Deo
173 4.Vug
5134 Aug
90% Apt
604 Aug
88 Aug
39 Aug
6234 ..^pr

41 Sep
84 Ape
714 Jaa
138 Feb!
340 Apr
9178 Maj

1694 Aug
168 No»
1344J'lJt
174 Feb
43 Jan
9134 Mai
314 Mai
192 Apr
115 Apr
12734 Apr
84 No^
139 Sep^
3534 Sop
6934 Sop
1254 Sep
122 Apr
45% Mai

ieS^Jaii
57% Aug
124 V. .Tan
100 Aug
255 Apr
37% Sep
8O34 Octl
98 J'ly-
Sl'sSep-
106 Mac
3434 Sep.
170 Sep-
47 4 Apr
854Sep'
93 Sep:
105 4 Sep
128 May
784 Sep
904 Sep,
8078 Sep,
50'9DeOi
85 V, Ne'e
125 Apr
244 Aug
81 v, Sep.
42 Sep!

BANKS AxND TRU^^T CUMFANIES—BROKERS' QUOTATIONS

liank.<

NEW TORK
Aiuerica? ...

Amer Excli.
Astur
Bowcryi, ...

Bnt<;h'8<fe Dr
Central ..

Century!

\c'

Bid

1

ASIC

520 540
220 •,^30

751) 1 000
370 390
140 155
160 167
175
Too
.525 350

n;ot) 4250
160

Banks Bid A sic

City 275 280
Colonial 11 ... 405
Columbiali .. 375
Commerce... 270
C«nsi)li«lated 170 180
C'rnExchgol 350
East River.. 100
Eijuitable ... 100
Federal 1j

Fidelity^ .... 190 200
Fifth Ave' .. .<700 1100
Fifth i75
Firm ;oo 83V)

Hanka
14thSlreetTi,
Fourth
UalLaiin
(iansevoorll.
Garrteld
(ierman Am'
(ierman Ex'
(jerraaniali ..

Greenwich

'

Hamllto^^ ..

Hanover
linn cfc Tniii
trvins

Bid Ask.

300
205 220
390
140
.'(OO

i 50 100
400
000
'>3U1) no
170
."> 1

ii>0 4 1

iiO .-

JtankH
JeffersonH...
Leather Mfr.
Liberty
i^incoln
.Maiihattanll.
.viarket&Ful
.Mechanics' .

.\Iecli & Tra'

.VIercantile ..

.Mercti Kxcli

.Merchants'..
Metrop new
Ht.vlorn.s ..

Bui Ask.

140 150
2«5
600 630
1000 1050
310 340

^55
245 255
140 155
>M) ^50
100 170
170
100 ,0(1

.-20 J40

Banks
MutnalT]..
Nassaull .

New Araster
New York Co
N Y Nat Ex.
Now York...
I9th WardH.
•Vortli Ainer.
Northern
Orientalll
PaciUcll
Park (new)..
I'eoplo'.sli

Bid AsIc

290
I,SO 190
500 550
1500
210 230
2 70
115 130
200

155
240 250
200
115
:!80 <o6

Banks
Phenix
Plazall
Prod ExchU

.

Riversidell ..

,Seai)oard
.Second
Shoe* Leth.
Statell
34th .Street..
12ih WanlT.
23d Ward' .

.

Union Exchli
Uuiled

• Bio ,iuii iMKeiiiirices: 110 ..talus were uKi'le on (,ais tUy. t Los.,4 i,ii.tu i.JJ .luarus. 1 ,'>^ ri.:.ii,.i.

1 Sale at .-itock Exchange or at aactioo this week, s Trust Co. certiticates. h, Assessment paj
.8iat« bauka. a Ex divideud and rights. 6 New stock.
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iiTOCL:S—HJtiIJt:ST AND LOWEST SALE PRICES

Saturday
Sept. 19

•60 70

15S ioS\
14

4-."«

20^4
S4°s

14

4234
21
84 'e

2f> 26 "2

'lOvS 110
•20 .;o^
li' I'.i

•26 Hi 31
90 Si 90 >2

72'» TS^
86 SO
•14 K) 15^4
43 48
»20
30-8
IB

•4&
84
17
•38

•223
44
23»B
77Hj
2»»«
•86
•26
•180

•71a
S

•10

21
11

•25
16'4
S3'-2
-3
15
40»4
90
93 Si

ii'2"
•117^8

20V(
32 "4

IG
60
26
17
39

233
46 Si
25^-

79
29 V^
90
30

200

3
16

ti

21
11
40
17
S4V>
4

15
42
90

110
89^4

113
120

•70 71
•72 76

•180 190
•eia 7'.4

•47 ....

4158 ^SHi

18>«
170>4:
100
27
f9
23»4

153>a
*13
(05
•35
•»4»,
•70
•8

•37<%
99»4
14
*80
a21Vj
73^8
•20
92»4
33
77

•214
20
76

62
•15 >a
•68
27
78

SS>8
•27
f6

'8

34 "i

29

»100
7'«

77»2
•5'e
S6S4
11
40
17
67 Tg

22
19678
•18

110
7%

77 Si

37
11>2|
40
18
66%
22^4
96761
22

•200 220
81«3 Si's

144 151
160 1 60

Mondav
Sfpt 31

"65
48 '8
US
14>«
33 '4
42 14

2u-\
84 Si

70
48 >8

160
14 '4

:uSj
42 'p

-'1S>
S4\

24^8 25 "a

lOS 110
"20
15
•25
90

2214
16>9
30
90

72 "4

80
14 S2

48
420
3138
•15 Hi

49
23
17
37 Si

223 :

4334
24 i-j

78*2
29
'85
25

'ISO
•71,
3

•10
534

2213
11
•25
1634

i83
•3

•15
4IS1
09I4

73'4
86
14 "-i

48
20
32 >4

16
49
25
17
38

133
45I4

26'-i
7i<34
'-'0

90
2o

200
10
3

15
6

2-'34

11
48
17
84
4

16
43
893,

112 113
119'4ll9>4

8 8
•70 71
70SJ 75S2
170 190
•6>a 7>2
47 47
42 42

14 13 Sj 13 S2

170 S, 170 170
100 Sl«2 1«2
271J 87 27
79 78 "u 78 ^j

24 •22 Sj 24
156 152 153
13 •llHi 12V2
65 J

•64 65
38 •35 45
36 •33 >2 38
80 •70 80
10 8 8
38Wi •3734 40
9934 •9912100
14 14 14
84 •SO 84

121 Ss 119^6 1197g
74 73 74
22 S, 20 20
93 9234 9234
3d>« 33 S2 35 Si

77 7634 78I4

218 •213 216
21 17>a 2014
76 •74 76
9^ 9 y^

62!% a;60sj 62 Si

17 Io'b lo'e
69^4 •67 71
29 28 28 Sj

78 •76 77S2
-4

33 Sj
•27

"4

34 Si

28

6Sj

100 110
7 7

77 77 'i

6 6
3534 37 "4

•IOSj IIS2
•37 42
16^8 18
6758 68 S>

22'»8 22^4
•97 100
•18 20

•200 220
•8IS2 82S2
149 160
160 160

l\ttsdau Wednesday Thursday
Sept. 2i Sept 33 Sept. 2i

• 65 70
48 48

•I48S2I6O
14'-j 14^6
34 Si 34 Sj

423b 43 S.

21 213^
•84Sj 85

25 '4 20 >«

108 115
20
17

•25
•90

24
17
30
91 Si

72=8 73»8
8534 S534
14
48
'20
32
16
SO
25 Sj

14
49
21
32 Sj

16
60
2 5 Si

17»« 1714
37 Si »7Sj

223
4334
2539
79
29
-85
"24
'ISO
•7S»
3

•10
-6
21 '4

lO's
•25
I634
84
3

•15
42 14

89 S2
•90

112 Si
*118

233
4434
2634
79
29 Si

90
26

200
10
3

13S2
,^6'4

107,
60
17 >,

84 Sj

3
16
423.
90

110
893.

113Sj
120

•8 SSj
•70 71
72 72

•170 190
•6S2 7S2
47 47

*42 43

•13 14
170Sil70Sj
99 Sj 99

'ft

2638 27
«79'4 79'4
"23 24
152 153Sj
12 Sj 12 Sj

63 Sj 64
*35 45
*33!?4 37
•70 80
•8 10

•37S2 40
100 100
14 14

•80 84
•117 11934
•74 76

93 9338
3334 347fc

«77Sj 77S2
213Si213Sj
IS'g 19
74 74
934 10=8

62 Sj 65
16 16
70 70
28 Sj 28 Sj

•74>4 78
34 a^

34 ig 35
'27 28

6 Si 6Sj

•100
7

«7838
6

37 "8

10 Sj
•37
1738
68
22
97
*iS

110
7

7%
3914
IOSj
42
1838
69
22 s
97
20

200 220
82<4 82>4

•65 70
4712 48
15S 158
14
32 Lj

41V
1934
81

14
3334
42 Sj
2034
84 Sj

25
108
'20
1634
•25
90 Sj

2534
110
24
1834
30
90 Sj

S538 85^
14 14
48 Si 48 Sj

19^8 20
31 3108

•15Si 16
•4S 52
•24 26
17 17
37 37

•223 233
4118 4334
2414 2534
78 78

•28Sj 29Si
82 82
•24 26

'180 200
6 7Sj

*2Sj
"

•10
5=8

21
•lO^g 12
'25 GO
16 Sj 17

•S3I4 85
*2Sj •3Sj

•15 16
41 Si 42^6

a;87Sj 88
•93>2llO

* 8934
110*4 112Si

•lis 120

3I4

16
588

21

•8 9
•70 71
70>4 703g

175 190
6Sj 6S,

46 46
4134 42 Sj

75
10

•l3Si 14
170 170
•9918106
27 27

478 78
23 Sj 23 Sj

15018 153
im llSj
62Sj 62Sj
35 35

•3334 38
• 70
•8

•38 __
•99Sil01
13=8 13^8

•8014 84
115 117
73 73 14

20 Sj 20 Sj

9214 93I4

33S2 34
761, 76^4

•212 216
17S, 18Si
7314 7314
939 10

62 Si 63
laig IoSj
70 70
•26 Sj 28
S77 77
«1 1
33i« 34
•27 23
6 6

100 108
7 7

76=8 77 Sj
614 6I4

3734 38 Si

*10Si 11
•37 42
1738 18
6738 68
19'8 21s.

•92 100
•18 20

'200 220
82Si 82Sj

•05 70
43 14 47 V
158 158
13
29 Si

40
18»8
79

13 S
31
4934
19=8
81

22<>8 24 Si

108 ,

20
16
25I4

891a

20
16
26 14

90V
69 V 71'b
85 85V
•13
4734
18^8
2934
15Sj 16
46 46
•25 26
lOSi 17

14
48
20
31

223 230
4OI4 42
24 V 2:)
77I4 7734
28 V 2S34
SO 85
24 30
185 185
•5V 6
*2Sj 3I4

•10 "^

5Si
15
5=8

201-. 20
'4

10 10"8
»28 33
1514 I6S1
83 Si 83 Sj
-2 3
14=8 15
41 42
88 88
«93 93

' 89
llOSjlllSj
117Sj11734

•8
70
69

8S1
71
69 Si

170 170
'6

•46
7

60
41V 42

•12 14
166 169
9834 99I4

2618 26 Si
'78 79
22 2314

1473414914
IIV IIV
62 62
30 31
3434 40
*70 76
*8 10
37 37Si
99S1IOOI4
1314 13 Si

*80 84
110 11014
70V 72
18 20
90Sj 92
33 V 3334
75 14 7634

210 216
17 I8S1

*70 78
9 9

60S, 62
I514 ISSi
70 70
26
74I4
34

3234
27

27
741,
1

33 Sj

27

6V 6Sj

100 108
6^8 7

75Si 76Sj
6V Q'a

37 12 3734
10 11

•37
17
63
18
92
•18

40
18
67=8
igi*
92
20

•195 220
82 82

•155 165

Fridau
Sept. 35

•65
43I4

150
12=4
30
39=4
18V
79 V

70
44V
158
13
30 S
41
19V
81

0034
108 .

•19V
16
28
89 V

233^

20
18
28
89V

69
{84
13
48
ISV

707,
85
It
48
19

2938 3034
16 16
44
24

44
26

16 V 16>j

34V 35 V

•223 232
4014 42',
237^ 25 V
77 7734
28 V 28 V
•80 85
'24 30
175 190

{534 53,
•21-. 3V10 15
5»4 57,

21 21
10 10
30 30
15 V 16
82 V 84 V
•2 3

•15 16
41 417^
587V 87 V
-93 110
80 80
IIOI4IUV
117V118V
}127V127V

•8 8V
70 70
7034 717,

•170
•6

•45
41V

185
7

50
41V

•IIV 13V
165V16734
98V 9834
25 26
x76% 7638
22 22

14534 148 V
1084 11
62=8 63V
•30 35
33=4 333,
•70 75
•8 10

•3634 40
*96V 10014
13 13V
80V 80V

110 115
70V 72
18V 19V
90 V 91 14

33 3334
75I4 75V
205V 210
16 17V
•71

9
60
15

80
9V

6I34
15

69 V 69=8
25 V 26'i,

•72 78
•34 1
31V 3278

•27 28

«38
-100

6=8
75 V
534

36=8
10
35
16
6UV
17=8

•82
18

40
^08

6'fc

76V
534

37 V
lOV
37 S
17V
6436
18V
95
18

•195 215
81 82

, 165

NKW YOHK S'lXaCK
EXCHAXGK

St. l.ASFr.JPM&CocUs
Do l8t pref
Do 2il |>ror

C.& K.Loom stock tr otf8

Su 1jOU18 Soutliwestoru
Do prof

Southern rHcillo Co
Souihoriiv.tr. cfs. stmped

Do prof. ilo

M. <b O. stock tr. ctts..
'Poxas & PaoiUo
I bird Avouuo (N. Y.)..
ToU'ilo RailwHVs ifc LiRht
Tol. St, L. & \V. V. tr. otfs

Do prof. vot. tr. otfa.
Twiu City Knpul Transit.

1)0 prel
Union Pacific

Do prof
UnitUysIuv'lof SanFran

Do ]irof

\\7 abash
'» Do prof
Wheeun^tfe Lake Erie...

Do Istpref
Do 2il prof

Wisconsin Cent. v. tr. cfs
Do prof. vot. tr. ctfs.

Iiidiintrinl t& ;UiacelI
Ailains Express

lualgainated Copper...
.\inencan Car &, Foundry

Do pref
.Vmerican Cottou Oil

Do prof
American Dist.Telegraph
American Express
Aiucrican Grass Twiue ..

Amor Hide & Leather
De i)rof

American Ice
Do pref ,

American Linseed
Do pref

American Locomotive...
Do pref ,

.\moncan Malting ,

Do pref ,

Amer. Smelt'g & Refin'g
Do pref

.\merioau SnuS
Do pref ,

American Sugar Rofliung
Do pref

Amer. Teleph. & Teleg
.American Woolen

Do pref
Anaconda Copper
Brooklyn Union Gas

runsw. Dock<fc G.Imp't
Buttenck Co
(Colorado Fuel & Iron...

J Do pref
Col. <fc Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Con tiuen tal Tobacco, pref
Corn Products

Do pref
Distillers Securit's Corp.
General Electric
International Paper

Do pref
International Power
Internat'l Steam Pomp..

Do pref
Manhattan Beach...
National Biscuit..

.

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
Pacitic Mail

eop. Qa8-L.<fe C. (Chic.)
Pressed Steel Car

Do pref
Pullman Company

I
> ailway Steel Spring...
VDo prel

Republic Iron & Steel ...
Do pref

Rubber Goods Mfg
Do pref

O loss-Sheffield St. & IronO Do pref
Standard Rope & Twine
renn. Coal, Iron & RR.
Texas Pacilic Land Trust
Union Bag & Paper

Do pref
VS. S. Cast 1. Pipe & Fotm.

Do pref
United States Express...
United States Leather

Do pref
U S Realty& Construction

Do pref
United States Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Chem..

Do pref
Virginia Iron Coal& Coke
Vulcan Detinning ;..

Do pref
Wells, Fargo & Co

est'n Union Tele'gph
West'gh'seEl&W fgassen

Do Istpref

Sales 01
the
Week
Shares

3,61
300

1.675
6.400

66,58(1
36,270
9,005

13,030

" '506

1,700
210

1,616

221,820
1,3x0
300

1,110
2,675

13,310
726
400
700

2,240
1,250

232',yiV)
32,145
4.2U1
3,000
200
100
100

1,350
400

i',577
1,295
2,735
200

6,450
1,960
100
400

21,580
2,048

50
lUO

21,190
383
25

100
150

2,995
100
100
300

1,755

500
6,232
1,360
4,045
405

2,255
8,500
790

2,091
600
100

100
400
200

1,500
200

2,210
4,250
1,600
7,756
9,055
2,282
600

6,10u
550

7,700
9,905
1,400
720

2,350
270
760

21,395
100
145

650
47

7,800
3,470
5,967
6,726
1,020
50o

343,823
199,020

9,460
230
100

1,025
910
400

Range lor Year litUS
Oil basis 01100-share lots

Lowest

25
171

6
3

11
5

56 J'lj _

68 Auk 13
4234 Auk 10
150 J'ly27
12 Aug t

24 AuglO
39 V Aug 6

17V Aug 5
76 Aug 10
85 J'nelO
20V AuglO
108V Sop 14
20 J'nelO
15 Sop 21
25 J'ly25
87 V Aug 8
155 J'ne 2
6534 Aug 8
83V.'^uglO
13 J'nelO
35 J'ly27
17 V Aug 6
29 V Aug 6
12 J'ly24
45 Sep 25
23 Sep 21
16 J'Iy24
34 V Sep 25

4204 Jan 30
3534 J 'ly 24
2378Sop25
77 Hep 26
25 V Aug 6
82 J'ly27

Sep 2

1

AuglO
J'ly29
Aug 6
Sep 16

- diy23
20VJ'ly24
5 J'ly 25

25 J'ly 25
15 V Sep 24
79 V Aug 6
2 V Mario

14=8 Sep 24
37 V J'ly 24
S3 V AuglO
90 Aug 5
80 Sep 25

iOSSg AuglO
116 Aug 6
12934 J'ly 14

8 J'ly 28
68'78J'ly28
64 J'ly 24

170 Sep 24
6V J'ly 14

40 AuglO
40 J'ly 27
90 AuglO
11 V Aug 6
164 AuglO
9434 Aug 6
22 V Aug 6
75 Aug 5
20 J'ly 24

14534 Sep 25
9 J'ly 28
60V J'ly 27
30 Sep 24
3334 bei) 25
73VJ'lyl6
8 Sep 1

5

33V AuglO
OSVJ'ne 9
ll'78J'ly27
80 V Sep 25
110 Sep 24
70 J'ly 25
17 Aug 5
897gAug 6
33 Sep 19
75 V Sep 24

196 J'ly 15
16 Sep 25
73 14 Sep 23
9 Sep 21

59 Aug 6
12 J'lj'25
60 J'ly 25
25 V Sep 25
74 V Sep 24

34 Sep 19
31V Sep 25
22 AuglO
4 V J'ly 25

68 Mayl4
6 Sep 3

40 Augl9
95 Aug 8
6=8 Sep 25

74 Aug 11
534 Sep 16

35 V Sep 1

1

7 J'ly 27
30V J'ly 27
16 Sep 25
60i4Sep25
17=8 Sep 25
80 Aug 4

Sep 25
J'ly 22
Sep 14
J'lyl4
Sep 25
Sep 19]
Sep 19'

18
23
70
il91
81

144
60

Highest

Uanye lor Previoua
year (1903)

Lowest

90 V
88
78
170
30
66
t'>S'4

3678
96
96 V
43=8
1287e
:i7-V
31 7e
48
122 V
159
101«8
95 V
2238
64 V
3234
55 V
27 V
62
38 V
29 V
55V

l'ob24
Feb 20
Fob 24
J'ly 15
Jan 7
Jan 7
.Marl9
Jan 9
Fob 9
Mar 3
Feb 10
Jan 2
Jail 12
Jan
Jan 8
Jan 23
Jan 12
Jan 9
Fob 11
Jan 13
Jan 6
Fob 27
Fob 24
Fob 9
Muy2'.'
Fob 10
Feb 9
Feb f

5.'>34 J an
77 Doc
65 'a Doc

235 Feb 11
75B8Marl2
4134 Jan IP
93 Jan 6
46I4 Feb20
98 Feb 13
41V Jan 2

235 Feb 5
293gJan 7
llVJan 2
3738 Jan 6
1134 Jan 2
42V Jan 30
1934 Jan 6
48VJan 6
31=8 Feb 17
9534 Feb 17
5 V Feb 2

6

24V Jan 10
627gFebl7
99 V Feb 16
126 Mar 4
983gJan20
13438 Jan 8
122 Feb 13
169 Feb 18
14=8 Feb 25
80 Jan 31
125VFeb25
225 Jan 21
15V Jan 29
55 Jan 6
82V Jan 6
122 Jan 3
22V Feb 18

222 Jan 7
119 Jan 2
35 Mar23
85 V Jan 19
3434 Jan 6

204 Feb 16
19^8 Jan
74 V Feb .

73 Jan 19
46V May 8
89V Jan 12
13 Mayl3
47=8 Feb 17

10678 Mayll
29 V Feb 5
95 Feb 10
177 Jan
124V Jan
4234 Jan .

10838 Feb 10
6534 Jan 26
95 Feb 20

23534 Jan 14
37 Feb
90 Feb 25
22=8 Feb 18
8038 Feb is
30 Febl6
84VFebl7
72 Feb 25
97V Feb 18
eVFebll

6838 Mar
4034 Jan .

15 Jan 19
7934 Jan 8
15 Feb20
55 Feb 25
:50V Feb 4
15 '4 Feb 11
9634 Mayl2
28VJan 2
73 Jan 2
19 V Feb 10
58 Feb 10
3978 Feb 5
8934 Jan 7
66=8 Feb 19

128 V Feb IS
3978 Feb 2 5
3334 J an 9
81 Jan 19

249 V Feb 6
93 Jan 14

221 Jan 7
I224 Jan 7

24 V Doc
55 V Mar
56 Doc
28 Doo
8934 Dec
90 MttV
37 Doo
122 Jau
32 V Nov
18 V Jan
35 Jan
107 Jan
I56I4 Aut;
93V Doo
86=8 Mar
20 Doo
60 Doc
2134 Jan
37 Di!0
17 Jan
49V Jan
28 Jan
19V Jan
39VJan

{198 J'ly
53 Nov
28V Apr
85 14 Jan
30I2 Jan
80 Feb
32 V Jan

210 Jan
27 Dec
834 Dec

34 Dt>c
9VJ'ly

32 J'ly
14 Doc
39 V Hoc
23 V Dec
89 Jan
5 Jau

21 Jan
37 Nov
8710N0V
40 V Jan
85 Jan
113 Nov
115 Jan
I6O34 Jan
12 Dec
73 Apr
80 Dec

210 Jan
7 78 Dec

41 J'ne
7334 Aug
4130 Jan
14 V Jan

205 Dec
114 Dec
2634 Dec
791% Dec
27 Dec

0170V Oct
16 V Dec
70 Dec
49
40
82
9

40

Dec
Dec
Dec
Oct
Nov

Highett

H5VJ'ly
90 J'ly
8038 J'ly

10134 Dec
15V Jan
78 V Jan
148 Mar
88 Jan
37 Nov
98V Jan
39 Jan
8234 Feb

215 Jan
24 Apr
SO Apr
15'% Jan
68 Jan
17 V Feb
63 J'ly
29 V Jau
80V May
4 Jan

49 V Dec
35 Jan
11 V Nov
72 Jan
10 V May
42 May
97 Jan
lOVDec
7978 Jan
20 Nov
64V Nov
14 Jan
49V Dec
2934 Dec
79 Dec
54 Dec

120 Dec

29V Nov
78V Oct
4185 Jan
8434 J'ly
169 V Jan
180 Jan

39 Aog
80 Sep
81V Sep
413„Aug
98 V Apr
93 Nov
5434 Sep
134 Feb
38 Sep
33 V Oct
4934 Sep
129 Aug
159 V Feb
L13VAug
95 Aug
2478 Oct
66 Nov
38"% Sep
54 V Sep
30 V Sep
66 Apr
4238 Sep
31 Aug
5738 Aug

4240 Oct
79 Feb
37=8 Oct
9338 Oct
5734 Apr
99 V Apr
42:>8May

265 Aug
62 V Aug
1334 Oct
43V Sep
3178 Jan
67 Jau
28 Apr
58 Mar
3678 Apr
lOOV Apr

7 V May
29 Sep
49=8 May
lOOVJ'ne
135 Oct
101 Oct
1.35V Mar
122 Aug
186 Apr
17V Jan
80V Sep
146 Feb
253 Aug
14'% Apr
53 Sep
llOVApr
4140 Mill
247e Oct

23034 Apr
126VJ'ne
3838 Mar
90 Mai
33 Deo

334 Apr
23=8 Mar
77 V Jan
199 Apr
57 V Mar
95 Oct
19 Apr
53 V Max
109 V Apr
32 Sep
96 Oct
196 Apr
134 Sep
4938 Mar
109V Sep
63V Oct
96V Oct
250 Apr
38 V Sep
90V Oct
2434 Sep
8338 Sep
2538 Apr
7479 Mar
83 Sep
95 V Sep
838 Apr

74=8 Apr
44 V Feb
18 V Apr
85 Apr
17 Oct
59 S^
160 Ang
15 V Sep
91V Sep
82 Oct
75 V Oct
19=8 Oct
64 Max
4634 Jan
9734 Jan
7638 Apr

13478 Sep

33V Not
81V Deo

42.55 Aof
97 V Ana

233 Sep
234 Apr

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks
Vanckll
W'ash.H'htsV
West Side' ..

Western new
Yorkville'
BROOKJ-V.N

Atlantic Tl...
Borouehll...
Broadway!

.

Brooklyn" .

CoB'vIdiBB
8tli Ward: .

First

Bid ASic

200
200
560
220
375

105
125
300
135
140
80

.J70

Banks Bid Ask
BROOKLYN

Maniifactrs'. 350 360
Mecbanicsli

.

210 220
Merchants'.. 115
Nassau 360 1

Nat City 305 315
North Sidelj. 215 220
People'sTi 215
17 th WardT,. 140
Sprague 210V
Stuyv'tHtsI 175
Uniont 150
Wailabout"^ . UO

Trust Cos. Bid Ask

N. T. cnr
Bankers' Tr. 285 300
Bowl'gGreen 210 216
BroadwayTr. 150 155
C'lK'tyBdiTr too
Central Tr'st 1900 2200
City Trust... 350
Colonial .VlO 330
Continental

.

650
Eastern Tr.. 130 150
Empire .Stato 160 170
Equitable Tr 700 715

Trust Co'8 Bid Ask
Exchange Tr
Farm Lo&Tr 1350 1450
Filtli Ave Tr 575 600
Guaranty Tr 675 710
Guardian Tr 155 170
Knick 'rb'k'r 390 HOO
Lincoln Tr... 360 375
McVck'rBty 210 250
Manhattan .. 500
Mercantile .. 1100
Merchants'.. 220 240
Metropolitan 585
MortouTrust 1 925

Trust Go's
Mut-Alhance
N Y Lile<fcTr
N Y Sec & Tr
North Amer.
Pvcal Est IT't
StandardTr't
Tr Co of Am
TrCoof Rpbc
Union Trust
USMtg&Tr
Unit Stales

.

Van N'denTr
Waaiiiuglon.

Bid Ask
240 260
1000
1200
260 275
390 410
325 350
245 250
25 35
1350 1450
450
1525
215 225
400

Trust Co's
Windsor

BROOKLYN
Brooklyn Tr
Flalbu.ih
Franklin
Hamilton
Kings Co
L Isl L&Tr.
Nassau
People's
Williamsb'g.

Bid
215

400
190

300
400

250
360
260

Ask
230

450
200
365

433
305

380"
276

• Bid ana asKeil prices; no sales on this day. 4 Less tuaa lOJ snares, i Ex riijiits. d J. P. .viorgan & Oo. certificates.
1 Sale at Stock Exohan^je or at auction this week. Ex stock dividend, s Trust Co. certihcaces. *j Banks m<u:ked with a paragraph Cd) are State banfcs



New York Stock Exchange—Bond Record. Friday, Weekly and Yearly
(Uiri'viNt; Koiiu j»At;Es

N. Y. S'lX>OK KXCHANOE
Wkek EXDI.Nii SEPT 'JS

US
vs
lib
vs
us
us
us
us
us
u s
us
Us
us

^ u
s*

. ^, ladverniiieiit
coosol rf siisu red.iJUlSo
CUUMOl COlllKIU UKI31I
cvuMOl rc^ «iUitLl..til'J30
cou»i>leuui>aiuaU.(( 11)30
reiristered fcliUS
cuupou icliUS

" bouils..lcUll!<
l>ouils..fclUlS

. 1 Aiyo?
ca^.^u /»iy07
roaisi ere«t 1 i>'Jo

coupou lyjj
rt>aistere«i I'.'lM

coupou I'.'Ol

Q.J
Q-J
QJ
Q-J

y-F
QK
QK
Q-J
QJ
Q.F
Q.F
QF
Q F

Forei|[ii CioverniiieiK
Vrauklurt-oii-Aluiu o^s ser 1.

Thesf art pric
V S ot Mexico 8 t s; Os ot 16>.i'.<'

?»tnle >i-curiuea
I

Utbuuia cuuut A -1 lo 5 lliOo'

CUss BJs lyili.

Clasd C -16 I'MH-
Cumucy (uuiluig -Is lUJii

Dl8t o( Columbia LS-ii5s lifJ-l

Louuiituu uew counol 44..1l>14
small

Missouri (uuiiiui; lSi)-l-l'.)il3

Korlli CoroUua ooiisol -Is.UUU
«>« I'.UVi

Su CaroUua 4 >ii8 20-4U l'Jo3
Teuu uew aetUemeut 3S..1U13
Small

Vir^uiu funilUebt 2-38. ..1991
Kexistercil
6s deierroa Brown Bros cUs.

Uiiilroad

Alabaiua Ceiii aee So liy
laUa Alitii :see s^iv b'Lx & \\

AltMUlf lit Susn 6e<! Uel<i: HliU
AUegUeuy \ alley bi^li'uiiu KU
AUeg & Weal Hee Bull li d: P
Am I)ock.>)£ liu 6c« Ceulul^N J

Auii Arbor 1st g 48 /tl99o
Atch 1'Ot S te geu s 48... 1 9".'.')

Kcgislereil 1990
AilJU8lmeut g 48 /ll995
KcfiislereU /(1996
SLauipcd /il99C>

Ckiu tk bl LMUia l8t 08.. 1916
All Kuui; ik Nur Isl (4 Js..l94i;'
Atl-iDUc C'oiiat l.-,t K4s./a9j'.'
Atlamic lb Liiiii V i>ee South Uy
Allaiilic lb Vuax j><?e boutli Ity
Auhtui <& .N \V ^eeSuu I'acilic

I
jai Creek »t s .See Mica Ceiil

J)aU it Ohio prior IgaSjs. 1920
i;i-.'idteieil /1 1925'
Uoiil 48 /1194&I
Kegist«rea /tl94s!

Couv deb 43 1911
PJuiKfc M Ul7l8tg3H|Sl925
Kegulereil pl920

P LKcte \V VaSyarel 481941
SouUiw Div lat g3'28...1920

Kei^islereil /tl9-.'i

Houou Uiv l8t gu g OS. .1919
<Juu Ohio K l8l cg4SiS..19au

Beecli Creek .bee N Y C <fc H
Belle V <& Car .b«e llliuoisCeut
Bklyu ic Aloutaiik .see Lon^ 1

Briui8 ite Wejit aee Hav b'l <k \\

Buttalo a Y & Erie Hee Krie
Bultalo K <& P geii g OS...1937
AU Jt West 1st g 4s gu.. 199ft
CI iic Mah l8l gu g J8 194o
Boch <k Pitts 1st g tts...l921
Cousol Ist g Oa 1922

Butlalu <& Southwest JSee Erie
Butt (it; susg Ibt rel g 4s.i(1951
KeKi.tlereU (/1951

Bur Cellar K 4: No 1st 58.1900
Con Isl dc col trust g 6s.. 19;i4
Kegi»tere<l 1934

CB I Pi-N W Ist gu 08.1921M & St L lat gu g 7s 1927
C\aQa(la South latos 190&

'2cl 6s 191;;
Keg^istered 19l;i

Carb dc Shawu i>ee 111 Ceul
CaroUuaCeiii >Sf«Seab<& Hoaii
Carthage & Ad .bee M Y C <Ss U
CeUKlahifcN AyeBCK&N
Ceil ISrauch U P l8tg48...194&
Ceu Brauch Ky aee Mo Pac
Ceutral uJiio Hee Balli <& Uhio
Ceu KK<& BoI(ia col g 68 193
Ceul ol Ua KU Isl g 6s..pl94
Itegiatered pl'Ji
Cousol gold 6s 1945
Kegiatereil 1940

Ist pref lucorae g 5s pl946
2d prel lucomu g 5s pl946
3d pret income g 58 pl946
Cliatl Liiv puriuou g 4s. 1961
Mac <& Nor Div 1st g Ss. 1940
Mid Ua & AU iJiv 08 1947
MobUe UiT Ist gas 1940

Cent ol N J geu'l gold 69.19«7
Kegistered /il987

Am Dock <fc Imp cm 58. .1921

MS
« oil

y

j-j
j-j
A-O
J-J
J-J
J-J
JJ
J.J

QJ
A-O
A-O
Nov
Nov
M-N
M-a
ID
MS

J-J
<^-J
A-O
y-j

.U-N
y-F
-M-N
J-J

M-S

M-S
.\-o
JJ
FA
J-D

J-J
JJ
J-D
A-O
A-O
A-O
J-D
J-J
MS
M-S

J-D

M >.

PA
P-A
.\I-N

-MN
(JiM
Oct
Oct
J-D
J-J

fyidaii
Sept 'JS

Week's
h'anye or
Last Sale

Uul Ask

IOSHjIOO
109 109 Hi

109 Sj 111
109 "a 111

lOoH.
111H,U3
112^:114
rJoi-jlSOK!
looSj 130 Sj

102 H;

102 Hj

•90
fA« Oasis 01

*J4
Wese are pr

120

94 »a

93^1
90 "a 92

93Wi
99 Hi Sale

bOHi 89 't

"stia^SalV"

108 Hj ,

90 Salfc

92 Hi Sale

10 1 Sale

8d
, 95 H,

Sale

105
loe3«

110

118»4
118 122

102 103
117 llSHj

107^4.

103 104
105
102 Js

88 92

VJ.J
J-J

107

105 Sale

70 72
. 28

18 Hf

103
104
107
1277^128 4
125^127

109>.2Sep'03
108»* lOS'j

101)-% Auc'OS
1 (19 "s 109 »*

107 J'ue'O-.
lOOH; Aug'03
1 1 sop 'o;^

iii«4 \\y^i
135 "s 1361*
137'-jMar'03
101 >-j Aug'03
101 Hi Sep '0

95 Hi Feb '02
lour markg
98 Apr'03

ices n t/ie

1 04Si Sep '02
109 '4 Oct 'Oo
Ul2H.Mar'02
1)1 Maro
121 .Mar'03
lO'i Apr'03
109 '-J Feb '99

104 Nov'02
130HjJ'ly'Ol
120 Mur'OC
94 Hj 94^4
94i4May'03
98 Hi Oct '02

7'sJ"ne'03

93 93 Hi

99 Hi 100
97J.1 J'ly'03
90 90
75 J'ly'03
80=8 1>7H

1 14 Hi Oct 'O

90 90^8

92 Hi 94
94'-^Jau'03
lOl 102
9S '4 Sep '03
»8 Sep '03

88 Aug'03

Ao

lo

to V

2
326

95 Hi 95^
88 88^4
90'4 J'ly'02

114»4 J'ue'02
108 Sep '02

112H( 112Hj

lO:.

124
125

Ai)r'97
14 J'ue'o3
iasJau'03

103 J'ne'02

lOlisAug'Uo
121 Apr '03
120H!Mar'03
118 Jau'02

103 103 Hi

105 105
107 Aug'03

92 J'ne'OS

104 '-2 J'ly'03
122HiJau'03

105 lOo"*
106 Hi Sep '01

72 72
28 28
li>'v Aug'03
92 Aug'02
108'4Sep'02
102 J'ue'99
103 J'ly'03

128
Aug'03
Aug'03

128
127
109

14

Jiange
Hince

Jaiiiiarii 1

25

19
2

Lov) Htyli

106 109 >-j

lOG 108^4

10084 lOSH.
106 Hi 109 H,

lo^HilOS"-.
109 11H4
109>4 112
134»4 130 Hi

130 137 H;

lOl"-. lOlV
lOl^B 103:1^

ne do Liar.

96 Hi 98 5^

0/ $6<o a.

121 121
100 100

94 97
94 '4 Si'-i

IH V2

93 '.10 '4

98 Hi 102 "8

9734 102'8
86 Hi 92:'4

75 75
84 92^4

90 95

91 Hi
95I4

94 94 Hi

993b 103 Hi

98^4 102=8
97 106
88 91

94 Ha 97 H
80 Hi 8934

112 118Hi

124'4l'-'H
125 1263,

100^4 105
120 122
l20H2l20'i

102 106 Hi

104H2 108^8
! 04 Hi 107

92 94 14

104 Hi 10834
122 Hi 122 Hi

102 109

68
24
18

80
39 'b

27

103
I26I4
126
IO8I4

103
134
133 H>

1 1 :; ..!

BUNUiS
N. Y. STOCK E.XCHANGE
Wekk Kndinu Sept 26

Central ot N J

—

( vmumueu

)

Le 6k Hud It geu gug5.s 1920
Leh ifc Wilks B Coal 6s.. 1912
Con oxt nuar4Hi» i/1910

N V Ji LougBr!.'eus4s 1941
Cent Paoilic See So Pacilic Cv
Charles ifc Sav Isl g 73 1930
Clies <& Ohio g 03 ser A../1 1908
UoUiOs a 19 11

Ist cousol g OS 1939
KegiMlered 1939

General gold 4HiS 1992
Kegisl e red 1992

Craig Valley Ist g 5s 1940
R<fc A Div 1st con g4s..l 989
2d cousol K4a 19S'.'

Wanu Sjir Val 1st g6a..l941
Greeubrier Ky Islgu g Is '4i)

Chic <t Alt KK ret g 38... 1949
Kegislored 194'J

Sailioay 1st lieu 3 "^s... 1950
Registered 1 9.'>0

Cliic B ci; y—Ch & la D 68 190;"

Denver l^iv 43 192:
Illinois Div3Hj8 1949
Registered 1949

Iowa Div siuk fund 5s.. 1919
Sinking fund 4s 1919

Nebraska Exteusiou 43.1927
Registered 1927

Soulliwesteru Div 4s 1921
Joint bouds See Great North
Debenture 58 1913
Han & St J 08 cousol Os.. 1911

Chicfc E 111 1st 8 I cur Os. 1907
1st consol g 08 1934
General cousol Isl 6s 1937
Registered 1937

Chic <fe Ind C Ry 1st 5s. 1930
Cliioago <& Erie see Erie
Chic In<$: Louisv ret Os...l947
Keluudiug gold OS 1947
LouisvN A <fcCh Ist Os. 1910

Chic Mil <fc St Paul con 7s 190
Terminal gohl 5s 1914
General g 48 series A. .f 1989
ReglsleieU fl989

General g 3 HiS series B.el989
Registered el 989

ChicJfc LSuDivg5s 1921
Chic d; Mo Kiv Div 5s. . . 1920
Chicfc Pac DivOs 1910
ChiCifc PW lstg58 1923
Dak<ft GtSogus 1910
F'ar & Sou asBU g Os 1924
Ha8t<fe DDivlst7s 1910
1st 6s 1910

1 <& D Exlen l8l78 1908
Lacrosse €& D 1st 63. ...1919
Mineral PointDivSs 1910
So .Minn Div IstOs 1910
bout Invest Div IstOs 1909
Wis ct .Miuu Div g 58 192

1

Mil it No IstM L Os 1910
Isl cousol Os 1913

Chic <fcNorthw cons 7s 1915
Extension 48 18801920
Bcgislored 1880-1920

General gold 3 HiS 1987
Regislereit y>1987

Sinking rund Os... 1879-1929
Registered 1879-1929

Sinking lund 58. ..1879-1929
Regi8t«red 1879-1929

Debenture 6s 1909
Registered 1 909

Debenture 5s 1921
Registered 1921

Sin kin v fund deb 6s 1933
Resri.st ered 1933

Des Jlo<kMinu Ist 7s. .1907
Milwcfc .Madison Ist Os.. 1905
North Illinois 1st 6s 1910
Olt C F" & St Paul Ist 63 1909
Winona <& St l'et2d 7«..1907
Mil LS<fc West 1st g0sl921
Ext (Si Imp H lund g 53 1929
Ashland Div 1st g 0s..l925
Mich Div IslgOs 1924
Convertible deb 58 1907
Incomes 1911

Chic Rock Isl <fe Pac Os...l9i7
Registered 1917

General gold 4s 19x8
Registered 1 988

Coll trust Series B 4s... 1904
H4s 1910
M48 1915
N4s 1916
P48 1918

Chic R I & Pac RR 48. .2(102
Keifistered 2002
CoU trust gold 5s 1913

DesM <fc PID Ist 4s.. ..1905
lHt2HiS 1905
Ext«U8lon 4s 1905

Keok <fe DesM Ist 6s.... 1923
Chic<fcSlL A?eAtcliT<feSaFe
Chic St L <Si N O See 111 Cent
Chic St I> & Pitts See Penn Co
Chic St PM & V con 0S...1930
Ch St P<fe Mtnn IstgOs 1918
Nor Wisconsin Ist Os... 1930
St P& S City Ist g 0S...1919

(;;hica!ro Ter Tnins is 4s... 1947

Price
fyiii(ui
Svpt 'Jo

Jiid Ask

100
100 101=1,

100«8
115

i'02"'

ioiV
99
87 Hi
104
-88
81 14

110
115Hj
Sale

100
90

7234

Sale

Sale

9iab 91',

108 ig

1013(,
105 'b Sale

i02'

106>s..
111^4 ..

100-'8..

114 Salt

ii6";;i!!

124 Hi.

lOS's.

10834
104 Hi Sale

11334.
11534 .

lUHi.
113'8.
llOHi.
120-8 .

117 .

105 .

1123.1 Sale
10534
U13sll234
110 ...
11334...
112 ...
110'4 ....

131'4...
'102 ...

96

114

1 O834
.

105 '4 ,

106 ,

108

10534 .

102 .

103Hi.
103»8.
112 '8.
127-';8.

1 15 '2.
1. •-8 .

129 .

101 Hi.

12138
1213e
997fiSale

70'4 Sale

7 3 14 Sale
95
91
95
104

129'6
125^4
124^4
123:'8 Sale
73

Week's
ti'anf/e or
Last Sale

Low Jiiyh

ioVfi Aug'03
1 01 »8 Aug'03

110 Hi J'ly'03
nil 1-2 Aug'03
116 U 6
116 Hi Sep '03
101 102^4
103 Apr '01

112 May'03
9 9 1^8 Sop '03
97HiJ'ue'(i3
100 Hi Oct '0-.

81 81

H

7234 73 H
833^ Apr'02
10434 .'Vpr'OO
SIS34 98^4
91 "'s Sep '03

lOOisAiig'Oo
101 Aiig'03
loo's loj's
lOi'HiAiig'Ol
100 Jly'03

107 Sep '02

114 J'ly'i)3
105 Jly'o
128i4Sop'Oo
114 114
120 Dec'O'.'

112 Sep '03

124>4 Aug'03
108 d'ly'03
108'4Sep'03
170 J'Jy"o;>
1 1 1 May'03
104 Hi 104 H
111 Dec'O J

10434 Jan '0-.;

Ao

26

21

116HiApr'U3
11334 Aug'03
11 IH' Sep '03
113=BSep'03
109 Aug'li3
137HiJ'ly'99
110 Aug'03
10738 Aug'02
183 F'eb'03
11234 1123,
1 05 14 J'ly'03
UII4 HIM
109''8 Aug'03
113HjSep'03
113 J\l»y'03
116 J'ly'03
131 131
104HiMay'iJ3
10638 Oct '02

96 90
103 Nov'9s
112 May'03
110i«,>"M!iy'03

108 Aug'O:-;
10634 .Mar'03
104 Hi Sep '03
104 Sep '03

108 Sep '03

114 Oct '01
114''2.'\.ug'03
123 May'Ol

100
108
105=«
111=B
128 Hi

115
142 Hi

l28-'>«

107 's
109
121^8
120H>
9934
107
98
We
99 Hi
9938
87
70
88 '4

73
9/
93
9434
105 Hi

14

Nov'02
Oct '02

May'03
Aug'03

128'.z
Aug'03
F'cb'OJ
Aug'03
Feb '01

Sep '03

Aug'03
J'ly'03
100 II

Jau '03

Aug'03
J'ne'02
J'ly'02
J'U6'02
Aug'03

73
Jau '03

75 '4

Mny'03
Jan '03

Jau '03

J'iy'03

Low JiigA

Kange
Since

Janufiri/ X

Hi 104
102H»

110H3112
1 lOH-U't
1 1 4 '2 1 1 934
1 16Hill5H»
loo Hi 1063*

Vii" iV'i""
97 7^104
93 98

80 83 H»

7034 79 Hi

98Hsl01Hi
89 Hi 97

109'8l09'&
101 104^8
102Hil08>4

100 lOOHl

10438108
113 11778
U)6 11038
128 130Hj
113 12108

112 120«»

1 24 14 13034
li<8 113'«
107<^11138
170 178
111 111
103 IVi

n6Hjll6Hj
11334ll8»8
HI 1 1 334
112 117Hi
109 lllHj

116 11934

183
11234
105 '4

lll'H:
10978
112
113
116
130 '4

101

185
115
lOS^t
113Hi
USHi
117
lis
119
134
104H»

95 Hi 101

129 Hi 1291.,

131>4Mtty'03
120 120
123% 1233h
73 Sep '03

180

•^37

112 112
110H,110»9
106 109 Hi
10634 107 H»
10378 109
104 104
l05Hill2

114Hill8H»

loS'^.lOaSg
1 I 1=8 11.-.38

]27'6l323»
114 Hi 125

J2838l:«'»

109 J 09
121 14 127>a
120 "iz 127
99=8 108
107 107
98 98

82 Hi

70
88 >4

71 Hi

97
92'->

9434

96
89
88 14
8934
98%
93
9434

105 Hi 108 Hi

1 28 Hi 1 36'^
131'4l37
120 126
I23i4l26<^
71 Hi 86

.>IISCEI.,^AM!:(»L!^ BO.\«?>—C•ontillU€^d on Next l'n«e.

direct KnilMray
Brooklyn RapTr g oa 1945
AU Av Bklyu imp g 58. .1934
BkCity 1st con 53.1910, 1941
Bk w Co<i; S con gug 68.1941
Bklyu L"u El 1st g 4-58.1960
KiugaCoEl 1st g 4a 1949
NaAsan Elec gu g 4s 1961

City <fe a Ry Bait 1st g 6s. 1922
Con u Hy cfc L 1 st <fe ref g 4 HiS '6

1

L>en Con Tr Co 1st g 6s... 1933
Den Tram Co con g08..1H10
Met Ry Co Ist gu g 6a. .1911

Dei ( it St Ry 1st con g 6s. I'JOo
Or It.ipiils Ky Ist g 5.i...al91t,
l<oui(« Ry Co Ist con g5s..l93u
Market St CRy IstgOs. .1913
iiet SI Ky gen col tr g 08.1997
Bway<fe7th Av Istctros 194;'

A-O
J-J
J-J
M-N
FA
PA
J-J
J-D
J-J
A-O
J-J
J-J
J-J
J-D
J-J
J-J
FA
J-D

103

106

"<dQ

108
100 Hi
-Sale

84

112
SaU

104
110
108
100
"15

85

Sep '03
Jan '99
Ang'03
Aug'03

98
Ang'03

85 Hi Jau '03

99 -6 Oct '02
96 J'ue'OO

103 Nov'Ol

109 Mar'98

112
111

112
111

47

102 107 Hi

108 110
98 102 >-.;

95 104 14

83 89 H
85 Hi 86 Hi

111 Hi 120
111 1 1 7 H

Street Koilwny
Met St Ry—rCo)i;Ret g 4s2002
Col<fc9thAvlstgu g5H.1993
l.ex AvAi P F Istgugos 1993
Third Ave K K con gu 4s 2000
Third Ave Ry 1st g 6s.. 1937

-MetWS El(Cliic)l8tg48.1938
.Mil El Ry <fe L 30-yr g 5s. 1926
Minn St Ry Ist con g 68. .1919
St JoRy Dt H&P 1 St g 6s. 1937
St Paul City Cab con g 68.1937
Union El (Chic) 1st g 68. .1946
United RRsSan Frs 148.1927
United Rys St L Ist g 4s. 1934
W Cliic St 40-yr cous g 6s. 1930

(•as nn<l Electric Kiglit

Atlanta G L Co Istg 5s. ..1947
liklyn U Gas 1st con ' 6s. 194.'

A.Q
Al-S
.VI-

S

J-J
J-J
FA
FA
J-J
M N
J-J
A-O
A-O
J-J
.U-N

J-D
VI-

N

92

94
117Hi

115
Sale
Sale

105 "-J

.

100 .

79 Hi 7934

89 Aug'03
117HiJ'Iy'03
110 Jly'03
94 91 '..;

117H2 117'
99 Hi Mar'03
106 Oct '99

110 J'nc'02

IO914 Apr'03
109 Hi Dec '99
79 Hi 7968
8438J'ne'03
99 Dec '97

84

89 96 >a
117 Hi 121
116 121'4
93 9834

1J5 122
99 Hi 102 H»

109 '4 113

76
84

80 "4

86 7»

112'4ll7Bway&7thATl8tc«r5s 1943 J-D 111 SaU 111 111 4]111 1 17H:. Hklyn U Gas 1st con g 03. 194.. Vl-N 116 113Hi 113''.. 1 H2'4li<

*Mopric«PriUay; l»t«»l price this week, a Dae Jan «i Due .vpr e Due .>lay yDue.j ue /i.Due.j ly /i Due Aug /y Due Nov 'yDuoDue «Oi>ii'>u sale
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IIUM>S
N. Y. STOCK EXOHAXGE
Wkek ExniNO Sept 2S

Chic& West Ind pencils?! 032
Clue <fc West .M:ch Ry Ss.. 19J1
Choc Ok cfc U gen p 5s ...olUli'
Cm H db 1) cousol s f 78...1iHt.">

2(1 ffohl 4Sj» 1'.>:{T

Cm I) Jb 1 1st irufri>a...l'.i-tl

C I Si L <fe C See C C C & St L
Cln S & C .Vtv C C C St L
Cleartielit & Mali Hee B K A P
Cieveiauil C'ln Cine <& SI Lioms
Ueuentl ;: 4s IWA
Cairo Div 1st Roltl 43 liU'.'

Ciu W & M Div Ist c4s.i;i!>l

8t L niv 1st col tr fr4s..liHKi
Kegistered 1 !•!>(>

Spr*ColDlv 1st s 43..1'.I41I

W W Val UlT I3tg4s...l;i40
C 1 St L<ft C consol 03..1i"'2U
ist goUl 4s , ../clS>3ti

Kesiistereit *:l'.>:>t;

Cln S <fe Ul con 1st g58..1ifJ^
CCCcfe I cousol 78 Utl4
Consolsink fuudTs liU4
General consol gold i>s. 1 ',i;;4

Keinslereil 1 934
Ind Bl it W Ist pref 4s. 1940
O Ind & W l8t pi aa...(n938
Peoift Ea.st 1st con4s...l940
Income 4s 199(i

CI Lor <fc Wh con 1st g 58.1933
CleT <% Marietta See Penn KU
Cler & Mahou Val g0s...l938

Registered 1938
Clev & Pitts Hee Penn Co
Col Midland 1st s: 48 194
Colorado* Son 1st g48... 1929
Coluni & Greenr Sw So Ry
Col <fc Hock Val See Hock Val
Col Conn <St Term See S <fc W
Conn 4 Pas Rivs 1st g 4s. 1943
I \Ak & Ut So See CM .& St P
J-'aUas & Waco See M K cfc T
Del Lack & Western 7s. ..1907
MorrlSifc Kssex 1st 7-3. ..1914
Ist consol !rnar73 1915
Reeistored 1915

IstrelgugoSiS 2000
N Y Lack <fe W 1st GS...1921
Construction os 1923
Term & improve 4s 1923

Syr Bingife N Y 1st 7s. .1906
Warren ist ret gu go 438.2000

Del A Hnd 1st Pa Dir 78.191"
Kegistered 191

Alb& Sus Isl con gn 78.1900
KeeisteriHl 190U
Guar gold 6s 1906
Registered 1906

Bens & Saratoga Ist 78.1921
Registered 1921

Del Riv RR Bridge See Pa RR
Denv <fc R Grist con g 43. 1936
Consol gold4'28 1936
Improvement gold 5s... 192b
Bio Or So gu See Rio Gr So

Den <fe S West gen s t g 5s 192t
DesMoi&FtD i>yeCR<fclP
Des M <& Minn See Ch <& N W
Des Moi Un Ry Ist g 5s. .1917
DeiM&Tol /SeeLS&MSo
Det <fe Mack let lien g 48.1995
Gold 4s 1995

Det Son 1st g 4s 1951
Ohio Sou Div Ist g 4s. ..1941

DiUife Iron Range ist 5s. .1937
Begislered 1937
2d 68 1916

Dili So Shore cfc At! g 53. .1937
l^astorMinn Sc«StPM&M
XLiast Ten Va & Ga See So Ky
Elgin Jol <& East 1st g os.l941
Elm Cort & So See Leh i- N Y
Erie Ist eit gold 4s 1947
2d ext gold 5s 1919
3clextgold4'a8 1923
4th ext gold 5s 1920
6th ext gold 48 1928
Ist consol gold 78 1920
Ist consol g fund 78 1920
Erie Ist con g 4s prior.. 1996
Registered 1996

iBl consol gen ben g 4s.. 1996
Registered 1996

Penn coll tr g 4s 1951
BiUlN X& Erie 1st 7s. .1916
Bull <fe S W gold 68 1908
SmaU 1908

Chic & Erie Ist gold 53..1982
Jeft BR 1st gng 08.. ..(11909
Long Dock (x>nsol e 6s.. 1935
CoalA RR 1st cur gn 68.1922
Dock & Imp let ciir6s..l91o
K Y' & Green L gn g 58.1946
MidRRofJS' J 1st g 6s. 1910

N Y Sus <fe W Ist ret 5s. 1937
2d gold 4'-28 1937
General gold os 1940
Terminal 1st gold 53... 1943
Regis $5,000 each. ..1943

"WilkA Ea Ist gugos. 1942
Erie <fe Pitta See Penn Co
Evans & T H l8t cons 6s. 1921
let general gold 5s 1942
Mt Vernon 1st gold 68.. 1923
SiUl Co Branch 1st g 53.1930

Ev& Ind Ist con giig6s..l926
Eargo & So See Ch M & St P

lint&PereM See Pere Mar

it

QM
JD
J-J
A O
JJ
M-N

J-D
JJ
J.J
MN
MN
M-S
J.

J

M-N
qv
yp
j.j
JD
J-D
J.J
JJ
A-O
QJ
AG
Apr
A O

JJ
y-J

J.J
FA

A-0

J-D

.M-N

J-D
J-D
J-D
MS
A-O
A-O
J-J
J.J

M-N

M-N
-M-S
MS
A-O
J-D
.\1-S

.\I-S

J-J
J-J
J-J
J-J
FA
J-D
J-J
J-J
Nl-a
A-O
A-O
M-N
J-J
M-N
A-O
J-J
FA
FA
MN
M-N
J-D

J-J
iA-O
A-O
A-O
J-J

Price
Fridau
Sept JS

Jiitt

105 .

100
1024.
104 U.

Ask

111=>4

9534 Sale
9,'<>" ...

95 "-J 97',
9 a Sale

108 .

974.

111'%...
121"'4l264
121 ...

128 ...,

93

95 95'g
55 67

llOHi

' G7 ,

83 4 Sale

110 .

129i%

.

1314.

127%....
109 "4 ....

10134 102 "^

11038....

133 4.

io9>i

;

1064.

140^4
.

142 ,

99 99 >4

1044.—
106

... 66

104

96 ....
90 ....

• 65 70
' 81 ....
109 1114

.1144

.1134

1134
1104
IU9I4
113
101
131
1274
964 Sale

'827gSaie

89 4 Sale
1254

11741184

UO
112
105
1104
107
9734
100 101

114

i07'
98

107

.1074

, 104

WeeiCs
Kantie or
Last Sale 2Q ^

Jlanat
Since

Januaru 1

Low Hiiih
U14Sep'03
1M9 .\pr'ii2

109 Mar'O;^
11141'("C'(I1
lis Oct '00

Ul»4 111^

9534 96
101 >o Oct '02

9534 Sep '03

99 > 99
103 Oct '02

102 Deo '02
944 Aug'03

i04 ' j'no'oj

i"n«8Sep''03
120 J'ly'03

1274AuB'03

i04 4NoV'oi

95»4 953,
604 601,
1104 Sep '03

128 J'no'02

67
834

67
84

114 J'ly'03
130 J'ly'03
1303^ Aug'(i3
140 Oct '98

127 >4

10938
10'2 4
10934
102
1364
149
109
122
1054
\U%
14334
1474

127 14
109S8

Aug'03
J'ne'03
Feb '03
J'ly'03
Aiig'Ol
J'ly '03

J'iie'99
J'ne'o3
Feb '02
Nov'o2
J'ne'02

9834 994
106«8May'03
105 Aug'03

60 Ang'03

111 Feb'Ol

1604 J'ly '03
91 J'ly'03
754Aiig'03
83 Sep '03

109 Sep '03

115 J'ne'03

1134 1134

114 May'03
U34May'0,
112 Aug'03
117 Dec '02
1017gJ'ne'03
134 J'ly'03
130 Aug'03
964 96^8
97 May'03
82 'e 83 14

89 894
1254J'ne'03

11878 Sep '03
106 Aug'02
1344 J'ly '03
11334 Dec '02
1124 Sep '03
109 Oct '98

110 Aue'03
108 Aug'03
10138Maj'03
100 Sep '03

108 May'03

1074 J'ly '03

116 Sep '03
104 J'ne'03
112 J'ne'02

115 May'02

^o

16

16

107 109

iii'>4 ii5'

1114116^^

95 103

96 100
99 103

H

944 96

1004104"

iVi»^i"l4''4
120 129

127413338

93 100
55 82
110 1104

67
83

80 ^s
94'-.

113 117
12941334
13041344

12634 1314
IO834 115
102 103
l(i93^113;>«
102 102
136 137 4

10841114

1054 105 14

974 99-8
104 '4 107
105 108

60 SO

9341004
91 934
754 85
83 92
1084114

lllSgllS

1124115

114 114
11341134
112 112

lOr'glOl's
1324139
130 135
9534 9934
97 98
794 88

87 944
12541304

11741214

130 1344

1124 il2

4

110 1124
108 114
9734 103
99 106»8
108 117

1074112

116 1224
103 106

BONDS
N. Y. STOCK KXCHANOE
WEEK ENuiNo Sept 25

KlaCrn.fr Pen 1st g 5s... 19 IS
1st land gr i^xt gold 5s.. 1930
Consol gold ys 1\)43

Fort St U D Co Ut g 4 48.1941
Ft W .«: Den C 1st « 6a.. ..1921
Ft W A Rio Gr 1st g 3.48. 1928
i 'al liar its A AecSo PacOi
^lalHi llofl882l8t 5M.1913
Qa <fc Ala Ry Ist con 58..ol945
Oa Car & No 1st g" f, 58..iy29
Georgia PacUlc See So Ry
(Ilia V G & Nor See So Pao Co
(touv & Oswegat See N V Cent
Grand Kap<& Ind .See Penn KH
Gray's Pt Term See St L S VV

Gt Nov—CH&QCoU tr4.s 1921
R(^giatered./t 1921

(Srcenbner Ky See ('he« & O
( iult it S I 1st r(>l it t L' 5s M952
Han ik St Jo See C B .V (4

oiisatonic Seen Y N licfc H
Hock Val l8tconsolg4 43.1999
Registered 1999
Coi<fc H V Istext g4s..l948

Houst E <fe W Tex See So Pac
Honst&TexCen A'eeSoPacCo
I
llinois Central 1st g 4s. .1951

1 Registered 1951
1st gold 34s 1951
Registered 1951

1st gold 3s sterling 1951
Registered 1951

CoU'lYust gold 48 1952
Registered 1952
LN 0<feTex gold 48.... 1953
Registered 1953

Cairo Bridge gold 4s 1950
Louisville Div gold 3 48.1953
Registered 1953

Middle Divregos 1921
St Louis Div gold 3s 1951
Registered 1951
Gold 34s 1951
Regis t cred 1951

Spring Div 1st g 3 48... 1951
Western Lines 1st g 4s.. 1951
Registered 1951

Bellev <fc Car Ist 63 1923
Carb<fe Shaw Ist g 4s. ..1932
Chic St L& N O g OS.. .1951
Registered 1951
Gold 34s 1951
Registered 1951

Mempli Div Isl g4s...l951
Registered 1951

St L Sou l.sl gug4s 1931
Ind Bl & We;^ r see C C C tt St L
Ind Dec & W 1st g 5s 1935
1st guar gold 5s 1 93

Ind II1& ia Istg 4s 1950
Int& GreatNorlstg6s..l9iy
2d gold 5s 1909
3d gold 4s 1921

Iowa Central Ist gold 5s.. 1938
Refunding g4s 1951

Jeiterson RR See Erie
Kal A (fe G R See L S & M S

an <fe Mich See Tol & O C
K C Ft S & M See St L & S P
KC&MR<feBl8tgng5s. 1929
Kan C &. Pacittc See M K & T
Kan City Sou Ist gold 3s.. 1950
Registered 1950

Kentucky Cent >S'ee L & N
Keok & Des Mo See C R I & P
Knoxville & Ohio See So Ry
Lake Erie<fc W Ist gos.. 1937

2d gold 5s 1941
North Oliio 1st gu g 5s.. 1945

L Sho & Mich S See N Y Ceut
Lehigh Val (Pa) coU g 5s. 1997
Registered 58 1997

Leh Val N Y 1st gug44s. 1940
Registered 1940

Leh V Ter Ry 1st gu g 5s. 1941
Registered 1941

Leh V Coal Co lat gu g Ss. 1933
Registered 1933

Leh <fe N Y 1st guar g 48.. 1945
Registered 1 945
E1C& N Ist g 1st pf 68.1914
Gold guar 5s 1914

Leh <fc Hud R See Cent of .N J
Leh <fc Wilkesb See Cent ot N J
Leroy & Caney Val See Mo P
Long Dock iS'ee Erie
Long Island Ist (^on g 5s.?i,1931
1st consol gold 4s /il931
General gold 4s 1938
Ferry gold 44s 1922
Gold 48 1932
Unified gold 48 1949
Debenture sold 5s 1934
Bldyn& M(int lstg63..1911
l8t.58 1911

N Y B&MBlstcong5sl93o
N Y& RB 1st g5s 1927
Nor ShB 1st con ggTi5s 01932

Louisv & Nashv gen g 68.1930
Gold 5s 193"
Unified gold 4s 1940
Registered 1940

Coll trust gold 58 1931
CecUian Branch 78 1907
E H <fc Nash 1st g 6s. ...1919
LCin& Lex gold 4'os... 1931
N 0& M 1st gold 6s.. ..1930
N O <fc M 2d gold 6a 1930

J J

J-J
JJ
J J
J D
J J

A-O
J J
JJ

J J

Q-J

J-J

J J
J-J
A-O

J-J
JJ
J-J
-M-N
-M-S
M-S
J-I>
M-S

A-O

A-O
A-O

J-J
J-J
A-O

M-N
M-K
J-J
J-J
A O
A-O
J-J
J-J
.\I-S

.\I-S

A-O
A-O

Q-J
Q-J
J-D
M-S
J-D
M-S
J-D
M-S
M-S
A-O
M-S
Q-J
J-D
M-N
J-J
J-J
M-N
M-S
J-D
M-N
J-J
J-J

l^rice
triitau
Sept JS

Hut
104

AsH

U14
1014

10234
76 4

,104
104
101

90=8 Sale

1024

105 Sale

1124.

"92"

;

104 4.

90

91

* 91
, 105

110
I 10
lis

100

1064.
1064.

119 '4 12034
96 Sale

734
lOy^a Sale

894

67 Sale

316 .

1094.
*107 .

1044.

10334 106

lis" i 14'

io5" v....

108
100

100
100 Sale

984

105
105
105
1154
11138112
98 Sale

.112

1124.
1034.
1224.

Week's
Kan tie or
Last Sale

Low LI mil
100 Sep 00

lot; '.2 Feb '112

105 Mar'9s
10234 10'.

SO AHg'03

103 Apr '03
106 '4 Aiig'Oif

107 J'ly'03

90=8 92 4
89 4 Aug'03

102''8Sop'03

105 105

100 J'nc'03

1124 May'03
113'"Mar'()0
102 Mtty'03
94 Mar'03

104 '3 Sep '03

102 Oct '01

103 J'ly '03
104''BM«y'02
10K4-Mai'03
99 Aug'Oo

123 May'99
853) Aug'OS

94 Sep '03

lOl'sUtit '99
100 Nov'OO
10739 Muy'03

124 Mav'Ol
90 Nov'98
US Sep '03
12i;4Nov'02
104'>8Apr'02

1064 Jan '03

101 Mar'02

107 4 Sep '03
10V4I)cC'02
98 4 J'ly '03
120=8 Sep '03
96 9(;

744FPb'()3
10958 109\
92 Aug'03

0634 67
63 Oct '00

116 Aug'OS
1094 110
HI J'ne'03

1104Feb'02

104 4 Sep '03

1094J'ue'02
1 13^8 J'ne'03
1 09 4 Oct '99

1044 104><.,

95 J'ne'03

100 Mar'03

118 Jan '03

100 100
1004 J'ne'03
100 Oct '00

9978 J'ly '0?
Ill Jan '02

105 4 Mar'03
112 Mar'02
1124 Jan '02
112 4Apr'02
116 Aug'03
HI Ang'03
98 983,

100 Jan '02
1124 J'ly'03
106 Deo '00
1124 Aug'03
1084 Jan '03
1204 1204
122*4 Aug'03

Ao

>16

12

21

Range
Since

Jmivnrii 1

Low High,

10234 112»4
80 85

1004105
1 06 '4 1 0934
107 1104

874 !'S

89 94 4

1023^,1064

104 1094

100 10534

1124 1134

10134 102
94 94

10241044

ioi 41034

10641064
924 99

8534 8534

94" 'y'7"

10739111

118 1254

106410B4

1074107 4

9^4102
llS'.il234
94 4100
70 76
108 1154
91 934

654 7138

1154120
109 11358
111 1144

104 1084

1134114

104 41044

93 4 97

100 100

118 118

9941024
1004102

97^8 1004

1054 ibs4

1144118
111 113

:

9741014

110 llSi*

11141144
10841084
1204129
12234 1223i

l>llSCELL.A^EOlIS BON OS-Continued on Next Page.

A-O

J-J
FA

Cias and Electric L.ight
Buffalo Gas Ist g 58 1947
Ch G L <fc C Co Aee P G & C Co
Con Gas Co 6'e« P G & C Co
Detroit City Gas g 53 1923
Det Gas Co con Ist g 5s. ..1918
EdEllllBkn 6eeKCoEL<feP
Ed E lU i,e« N y G <fe E LH & P
EqG L.N Y 1st con gos. .1932 M-S
Eq G & Fuel See P G <fe C Co
Ga8& EieeBergCocg53.1949 J-D
Gen Electric deb g 3 48.. 194 2 P.

A

QrBapG LCo lstg53...1915 F-A
Hud.son Co Gas 1st g 5s..l9jy'M N
Kings Co El L <fe P g 5s.. .19371 A-O
Purchase money 6s 1997'A-O
Ed El II Bkn lstcong48 19391 J -J

LacGas L 01 St L Ist g53.el919l Q-F
Milwaukee Ga.s L Isr 4s..l927iM-N

75

924 95

112 114

84

U641184

103 4104

74 J'ne'03

93 Sep '03

105 J'ne'U3

117 Dec '02

61 4 Oct '01
84 Sep '03

10734 Dec '00
105 4 Aug'03

ll7 117
934Mav'03

103 4 104
95 J'ly '02

74 79 Tf

924 99
105 105

84 8514

105 1054

1|117 125
.. 034 9G4
4I1034IO84

Gns anil Electric Light
Mnt Fuel Gas Co See Peop Gas
Newark Cons Gas con g 5s 1948 J-DNYGELH&Pg 53.. .1948 J-D
Pnrcha.se money g 4s. ..1949 F-A
Ed El IUlstconvg5s..l910|M-S
1st consol gold 5s 1995| J-

J

NY<feQKlL<fcPlstcong5sl930 F-A
Paterson <fc P G <fe E g 5s. 1949, M-S
PeoGas&C Isl gu g 6s.. 19041.\I-N
2d guar gold 6s 1904' J-D
l.stcon gold 6s 1943|A-0
Refunding gold 5s 1947|-M-S
C1iG-L<feCkelstgug5s 1937|J-J
Con G Co of Ch 1st gng 5s. '36 J -D
Eq G<fe FChlstgug6s.l905!J-J
Mu Fuel Gas 1st gu g 5s. 1947IM-N'

Syracuse Lighting ist g o.s.'51i J-D,
Trenton G .k El 1st g 5S-.1949 M-bl

103 Sale
884 Sale
102
114
100 1004

10134
1014
lis 119
1004
102 4

1014.

^ i'oo

103 103 4
884 89
106 J'ly '03
114 Ang'o:
100 Sep '03

101 4 J'ly
1014 10
1 1 7 Aug
1054 Apr
105 Sep
105 J'ne
1014 10

10041100 Sep

oj;

o:;

'03

03
03
14
03

109 Feb'Ol

12

1024112
87 974

104 107
114 119
100 1074

101 1034
100 1024
116 1254
105 1074
100 109
105 1084
10141034
100 105

* No price Friday; latest bid and asked this week. aDueJan 6 Due Feb dDueApr eDue.May ADueJ'ly fcDue.^ug Due Oct gDueDec jOptionsale
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N. T. STOCK EXPHAXOE
Wbek kxniM. Sept 23

MS
MS
MS
JJ
MS
J.J
J.J
FA
FA
FA
AO
MS

AO
A O
J.J
J.D

J-J
JMy

Louisv ^t: NoiUiv—I ( outiuuett
Pensacola Div coU163...1i''20
St L Div IstiroMOs m-.M

•Jit SvM OS li'Si'

Htntler Bilce 1st s t Klis.ll);!!

Kentiu-kv (.Vut irolil 4.-»..li>8^

L* X A Si * m 1 St r 4 Sj.* ii)4r.

L Ji! N-South M jouit 43.1Sti>'J

Rejnstenil 19r>'J

N Fla A .-^ 1st mi It 5s...Hto7
Pens & Atl l.st ira p 6s..litJI
S A N Ala con irii i: Js.-UKir
Sink tiind tfoli^ 6s liUc

L<fcJetl BiUeCoKU R48..1i>4."'
L N .A A CU Hef C 1 A L
M.ihon Ciial See L S A .M S

aiiliattan Ry ouDsol4s. 19i4i>

Hi'eistt<re<\ lii;>(

Metropol Kl Isi «»«» liXi?

Man S \V Colonii jt 5s l'.i34

McK'vt A B V see N Y Cent
Metropolitan El See .Man Ky
Mex Cent consol sroUl 4s..liUl

1st consul income a Ss.aliKf!'
2«t consol mcuiue g 3s..al!'3'.i

Equip A ooU koUIds lai"
2<l series Kolil os HU".'

Coll tr < 4Sis 1st ser I'.MIT

Mex luteniat 1st con k 4s.lS>7T
;3taiupe<l cuarauteeil 1977

Mei North lat koUI tia 1910
Mioh Ceui See N V Cent
Mido( N J See Kne
MULSAW SeeCUiC&yv,
MU A -Mail See Chic A N W
MU A North See Ch M A St P
Minn A St L Ist gold 78. .192
Iowa Ex Islgold 73 190!>
Pacific Ex l8tKoU16s...l9Jl
South West Ex Isl s 73.1910
Ist consol £;olU5s 19ol
1st anil refuuil Rold 4s. .194'.'

Mian A St L ifu See B C RA N
M A P 1st 5ssip<14sint ?u 19S(i
M S S M A A Ist g 4 Int ^1 1926
M St P A S S M con « 4 int sju 'as
Minn Un See St P M AM
Mo Kan A Tex 1st g 4s. ..1990
2d gold 4s yl990
l8t ext itold 58 1944
St L Div l8t ref R 48 2001
Dal A Wa Ist ga g5s...l940
Kan C A Pac Ist g 4s.. .1990
M K A T ot T lat gu K OS. 194
Sher Hh A So 1st gu g 5s. 1 94:i

Mo K A K l8t gu g 5s i94-.~
MlBSOon Pacilic 3(178 1900
l8t consol gold 63 1920
Trust gold 58 stamped. al91"
Registered ol91

let coll gold 53 1920
Cent Br Ry Ist gu g 4a. 1919
LerovAC VALlatgos 1920
Pac R of Mo Ist ex g 48.1938
2d extended gold os... 1938

St L, If .ma Sgen con g 5sl931
Oen con stamp gtd g 5s 1931
Cnilled A ref gold 43.. 1929

Verdi V I A W Isl g 53.1920
Mob A Birm prior lien g 5a 1945
Mortgage gold 4s 1945

Mob Jack A K C 1st g 58.1946
Mob A Ohio new gold 68.. 1927
l«t extension gold 68../11927
Ctowval gold 4s 1938
KMC«ok^ liiv let g 5s. .194
St C A Cairo coU g 43..«1930
Guaranteed g4s 1931
MAO coll 48 See Southern

Mohawk A Mai SeeN V C A U
Monongaliela Rly See B A O
Mont Cent See St P M A M
Morgan's La A T See S P Co
Moms A Kaaex See Del LAW
Nash Chat A StLl8t78.1913

lat consol gold 5s 1926
Jasper Branch 1st g 68. .1923
McM M W A Al lat 68. .1917
TAP Branch Ist Os 191

Nash Flor A She{ See LAN
Nat of Mex prior lien 4'2S. 1926
let consol 4s 1951

New HAD AeeNYNHAU
NJJnnoRR &«< N Y Cent
New A Ctn Bdge See PenuCo
NOAN Kpnorlien R6.spl91;)
N V Bkln A Man Bcli See L

"

N Y Cent A H Kivg 3Hi8.1997
Registered 199"

Debenture 58 of...l8s4-1904
Registered 18f<4.1904|MS

Regi:ft deb os of...l8M9-iyo4 -MS
Debenture g 4«....1890-l'.i05 J-D
Registered 1890-190.') J-D

Debt certs ext g 4s 1905 M-N
Beglslered ll>05 M-N

Lake Shore coUg3'i!8...199S FA
Registered 199!- F -A

Mich Cent coU gS^jB.... 199?^ FA
Reinatercd 199-* F-A

Beech Creek Ist gng 48.1930 J-J
Begia tered 1 936 J • J

2d gu gol«l.-)9 1930 J-J
BeecriCrExtl8tg3'2a«(1951 AO
Cart A .\il 1st gu g 43.. .1981 J-D
Clearf Bit Coal Isls 1 4s. 1940 J-J
Gouv A Oswe Islgupos 1942 J I)

Moh A .Mai Isl gu g 4S..1991 M-S
IncomeoB 1992lSep

Price
Friday
Sept 25

Bid
111

Ask

Week's
Range o-r

Last' Sale
s-s

103 >a.
S6>a.

98

Low High
116^Mar'02
125HlAng'02
75 J'ne'02
113 Nov-
9S34 Sep '03

107>vJ'ne\)3
85 >u 86

100>s
110 111
107

93

102 Sale

lea's 109

ioi;>2 ioc>-j
110 Aug'03
115 Dec '01

110 Mar'OS
100 Mar'Ol

103 102
103^8 Dec -02
109 109

Tli-i

13 >s Sale
8

9S

95

J-D
J-D
A-0
J D
M-N
MS
J-J
J-J
J-J

J-D
FA
M-N
A-O
M-N
FA
.MS
J-D
AO
M-N
.M-N
.M-S
M-S
FA
FA
J-J
FA
J-J
AG
AO
J-J
M-8
J-J
J.J
J-D
D
J
'S
A
F
J

144143
114
U7'a
119»B
112 113
9534 97

97 97 Hi
7612 78

99

J-J
AO
J-J
J-J
J-J

J-J
A-O

A-O

J-J
J-J
.M-S

98

106
109 »a
10534 107
ll8SjSale
102 Hi sale

93
100 ....

102
108»4 10912
lll»4Sale

100
110

84

92

12-a
. 123 H.

119 120»4
112>a...
Ill ...
110 ...

100
74 Sale

71 Vi 11\
ISVo 153h
9 »8 Sep '03

93 93
90»8J'ly'0]

105 May'OO

144 Sep '03
110»4 Feb '03
123 >a Apr '03
121 Jan '02
112'* 112>4
97 97

103 NoT'Ol
98 Apr '01

97'-^

77>-a
9734
86
106
90

10034
106
108 >a

107
118>a
102 Hj

93
78
97\

Oct '02

Sep '02
May'03
Sep '03

Aug'03
AngOa
Sep '03

119
103

102
92
100
100
10788
11034
111
84

Sep '03

J'ly'03
May'Ol
Sep '03

Sep '03
IIII4

Sep '03
84

So

62

25
140

KaUf/e
Since

January 2

Low Mxgti

97V»100
107H.107V.
84 92

106^1 14^
110 118

116'" iio"

100 104V

io8"iii'-j

65 80
12>a 28V,
8 18'.,

92 97

143 1453s
11634 1163<
123 '3 123 >a

UO^
93
102
122 >4

12436
913,
114
93
1014

J'ly'OO
Apr '02
J'ly '02

Aug'03
Apr '03
Aug'03
Mar'03
Feb '03
J'M'iMi

120»4 Sep '03

110 Ang'03
113 Dec'99
116 J'ly '02
111 Dec'99

lOlVz Ang'03
74 74 "a

*112

95>4 Sale
9514
99=8
99

100 .

"99»8!

90 Sale
86 86 >2

*10134.

* i06'>a
'.

95*4
9514

101 -'8

101 '.^

10912
99'4
99
100
93^2
89 Hi

86
88
91
108
106

96
Aug'03
J'ly '03
J'ne"03
Sep '97

J'ne'03
Dec '02
Sep '03

Nov'02
90
86
88 Hi

Jan '03

May'03
J'ne'98

95 Apr "02

107HiJ'ly'00
llOUDec'Ol

30

50

35
1

4

109 120»8
9534 10334

95 loo's
75 85
9734 104 H)

87 Hi 90
97 105 Hi

105H2 100
l('7H2lll
107 lllHi
118 122
102 H2 10738

101H3107H!
89 94 >2

100 105 14

107»8ll3
110 115
111 111
84 91 Hi

122 1274
124% 125 Hi

91»4 97 Hi

114 H5H2
93 93

120»4 124
110 115

98
73

103 Hi

7978

95 104
95 14 105 '4

101 103"8
100 101 '8

99»4 lOOOg

100 lOO-'a

87 94 's

86 91
86 92^8
91 91
107 '4 108

BONUS
n. t. stock exchange
Wekk E.vdixo Sept 25

N Y Cent A H l<—( t'ontintied

)

N J Juno R gu lat 48. ..1986
Reiriatered 1980

N Y A Pu lat COU gu .e 4s 1993
Nor A Mont Istgu g 5s. 1910
West Shore Ist 4s gu... 2361
Registered 2361

Lake Shore consol 'iA 7s. 1903
Reiristered 1903
Goid3Hi.'< 1997
Resistered 1997

Det Mon A Tol 1st 7s. 1906
Ka A A G R 1st gu c 53. 1938
Malion C'l RR 1st 5s. .1934

Pitts McK A Y lat guOs.1932
2il guarOs 1934
McKeesA B Vlatg6sl918

Mich Cent lat conaor63.1909
6s 1931
Registered 1931

4s 1940
Registered 1940

J LA S 1st R 3H2a 1951
Bat C A Stur lat gu g 33.1989
N Y A Harlem g 3H;3...2000
Registered 2000

N Y A North 1st p 5s. ..1927
R WAOcon Istext5s./il922
Oswe A R 2d gu g 5s...*191RWAOTU Ist gug 53.1918
Utioa A Blk Rivgug48.1922

N Y Chic A St L 1st g 43.1937
Registered 1937

N Y A Greenw Lake See Kne
N Y A Har See N Y C A Hud
N Y Lack A W See D L A W
N Y L E A W See Erie
NYAtongBr 6eeCentofNJNYANE 6e«NYNHAH
New York New Har A Hart—
Housatonic R con g 5a. .1937
N H A Derby con g 5s. .1918
N Y A N E 1st 73 190"
let 6s 1905

N Y A North «e« N Y C A H
N YO& Wref Istg4s..ffl992
Regis $5,000 ouly 3I 992

N Y A Put See NYC A' H
N Y A R B See Long Island
N Y S A W See Erie
N Y Tex A M See So Pac Co
Nor A South lat g 63 1941
Norf A West gen g 63 1931
Improveiu't A ext g 68. .1934
New River lat g 63 1932
N A W Ry l8t con g 48.1996
Registered 1996
Pocali C A C Jomt 48 . . 194

1

OCA T lat gu g 5a 1922
ScioVANE 1st gu g 4a 1989

North Illinois iSee Chi A N W
Norlli Ohio See L Erie A W
Nor Pao—Prior lien g 48. .1997

Registere<i 1997
General lien gold 38 a2047
Registered a2047

C B A y coll tr 48 See Gt Nor
St Panl.Dul Div g 4s 1996
Registered 1996

StP AN P gen g 68.. ..1923
Registered certitic's..l923

St Paul A Dal Ist 68.. ..1931
2d 58 1917
Ist consol gold 4s 1968

Wash Cent Ist g4s 1948
Nor Pac Ter Co Ist g 68.. 1933
Nor Ry Cal See 80 Pac
Nor Wis .See St P M A O
Nor A Mont See N Y Ceat
OlndAW See C C C A St L

hio River RR 1st g 58.1936
General gold 68 1937

Ore A Cal See So Pac Co
Ore RR A Nav See TJn Pao
Ore Short Line See Un Pao
Oswego A Rome See NYC
O C If A St P See C A N W
Pac Coast Co lat g Ss 1946

ac ot Missouri See Mo Pac
Panama Ist s fund g 4 His.. 1917
Sink fund subsidy g0s..l910

Pennsylvania Company

—

Guar Ist g 4H23 1921
Registered 1921

Guar 3H28 coll trust reg.1937
Guar 3 Hia coll tr ser B...1941
Tr Co certlf's gu g 3 "23.1916
C St L A P Ist con g 53.1932
Registered 1932

CIA Pgen gug 4 His ser A. '42
Series B 1942
Scries C SHis 1948
Series D3HiS 1950

Erie A Pitts gug 3 "28 B. 1940
Series C 1940
NA C Bdge gen gug4HiS 1945
P C C A St L gu 4H2S A. . . 1940
Series B guar 1942
Series C guar 1942
Series D 48 guar 1945
Series E 3 Hi guar g 1949

Pitta Ft W 4 C Ist 78. ..1912
2d78 1912
3d 73 /a912

Penn RK Ist real est g 43. 1923
Consol sterling gOs 1905
Convertible gS'^s 1912
Con currency 6s reg...(/1905
Consol gold 58 1919

FA
F-.\
A-O
A-O
J-J
J.J
J-D
J-D
J-D
J-D
FA
J.J
J-J
J-J
J-J
J-J
MS
MS
Q-M
J-J
J-J
MS
J-D
M-N
M-N
AC
.vo
FA
M-N
J-J
A-O
A-O

FYiee
fyidav
Sept 23

Bid
104

Ask

109
108

102
102
9S

106 .

115 .

115 .

126 .

121 .

11514.
109 Hi.
108 "s.

101

60
98 102

112 117
118»8ll9

101 ...

10234 103 H.

M-N
M-N
J-J
J-J

M-S
M-S

M-N
M-N
FA
AO
A-O
A-O
J-D
J.J
.M-N

Q-J
Q.J
Q-F
y-F

J-D
J-D
F-A
OF
FA
A-O
J-D

J-D
A-O

J-D

A-O
M-N

J-J
J-J
MS
M N
A-O
A-O
J-J
A-O
M-N
FA
J-J
J-J
J-J
A-O
A-O
M-N
M-N
FA
J.J
J-J
A-O
M-N
J-J
M N
y-M
M-S

12418.

102 .

lOlJ*.

98 99

yi'eelc's

Jianye or
Last uSale

s...

Low
105

Htyh
Oct '02

105HiNov'01

i07ii""lb7"i4
107 Sep '03
102 102
10lHlAviK'03
98 98
105 Jan '03
114 Feb'02

124
139

Jan '03

Jan '03

112 May'03
123 Hi Mar'03
127 J'ne'O'J
110 Dec '01
106HiNov'00

100 100

119 Hi Dec '02
lie's ns'f
1133, Jan '02

10T->sFeb'03
102 Hi 103
103 May'03

13134 Apr'O:

106i4May'('3
101 Sep '03

99
101

Sep '03
May'03

106
128Hal32

' 132

96'8 Sale

89»i

98"
104

1003* Sale

7014 Sale
703*

114 Feb '03
130 Aug'03
128 Apr '03
132^4 Jan '03
9034 97
96Hi 96H2
89 89

107HiJ'ly'01
98 98

10034 101
101 Sep '03
70I4 71
70 H; Mar'03

101 J'ne'03

I2II4.

lOSHi
105
94 957e

* 85 ....

Ill ....

107
104

104 105 Hi

106 108

90Hl....
93Hi....

*115 ....

112Hi.
111>4.

101

90 91Hi

103 106

"oi'^sSiaie

106 Hi.

Ao

10

14

Hange
Since

January 1

10634 11134,'

IOC, lllHs
1(K)34 10358,
101 10234J
98 105 H»
105 105

Low UigK

124 124
139 139

112 112'a
123 Hi 125 H»

100 100

xii" mii

107»8l07Hi
101 106
102 103»f

128^131^

121 Aug'03
132 J'ly '99
112i4J'ly'03
105 Sep '03

90 Hi Mar'03
94 Ha Feb '02
111 Aug'03

114 Hi May'03
108 Hi J'ly '02

104 104

102 Apr '03
102 Apr'02

108
106
102
94
95

Sep '03
Mar'03
Nov'98
Sep '03

Sep '03

122 14 Feb '03

108i4Aiig'03

102 Nov'OO

10834 10834
1103^ J'ne'03
llOHiFfcb'Ol
106 14 Nov'02
92 Sep '03

127'gOct '02
11934 Sep '03
130 Apr'Ol
102 Hi Aug'03

94=8 06

152

99

190

105 106V
101 106

97Hil03i»
100»9l01

114 U61*
130 133%
128 128
132 132^
96 101

V

93 96 »»

87 H» 94

121 127

112i4ll2"«
105 105
96 "a 98

iio'iVe'i

114 1141ft

96^9 101

99H»104
99^8 1033*
70 »8 7378
70>4 72 >4.

101 101

101 111

102 102

10734 110
106 logHi

94 97
95 95Hi
122 14 123

lOaiilOSU

10834 114Hi
110'8ll2

92 96

119'4 128

i'oo"'io4"

'9378i07««

nilSCELI^NEOUS BOM)!>^-€ontinaefl on Next Pace

Coal aod Iron
Cah Coal -Min See T C I A R
Col C A I Dev Co tru g 53.1909! J-

J

Col Fuel Co gen gold Os... 1919 M-N
Col F A I Co iren s I g 5s.. 1943 F-A
Convertible deb g 5s 1911

6r RivCoal A C 1st g 68. .1919
JefTAClearCA I Ist g5». 1926
2d gold 5b 1926

Ran A: H C A C Int 8 r g 58.1951
Pleas ValCoal 1st gs f 58.1928
BochA PitCA Ipurm 58.1946
Tenn Coal gen 58 1951
Tenn Div Ist g 6s al917
Birm Div 1st consol 68. .1917
Cah C M Co 1st gn g 6«.1922
DeBarCA I Co gn g 60.1910

Ta Iron Coal A C lat g 58.1949
"Wk LEA PC Co Isle 5s. 191

9

FA
A-O
J-D
J-D
J-J
J-J
M-N
J-J
A-O
J J
J-D
FA
M-S
J-J

106
99 Sale
76 Sale

102 108
102 Hi

102 Hi

91
102 Hi Sale
1034

100

55 NoT'OO
112 Apr '03
99 99
76 7^34
115 J'ne'02
107 May'97
80 May'97
106' < Feb '02

105 Oct '00

91 J'ly '03
102 Hi 102 Hi

103 Hi 104
105 Feb'OO
100 Ang'03
7334 Sep '03
32 Jan '00

2
199

112 112
99 105
76 96^4

91 91
102410734
1034112

98 1034
73 81

Telein^pli nnd Telephone
Am Telep A Tel coll tr 48 1929
Comm Cable Co Ist g 4s. .2397
Registered 2397

Erie T A T col tr g s f 53.. 1920
Met T A T 1st 8 f g58 1918
MutUnTelCo See Weatn Un
N Y A N J Tel gen g 5s. .1920
No Westn Teleg See West Un
West Union col tr cur 58.1938
Fd and real e3t g 4 4s... 1950
Mut Un Tel s fund 68. ..1911
Northwestern Tel 7s 1904

Manuincturinff «fc Indnntrial

Amer Bicycle s f deben 58 1919
Am Cot Oil ext 448 1915
Am Hide A L Isl a f g68..1919
Am Spirits Mfg lstg68..1915

J-J
Q-J

M-N

M-N

J-J
M-N
M-N
J.J

M-S
Q-F
M-8
M-8

.. 964

.. 99

10534.

10534 .

ibe"

105
104

71 Sale
86

96 4 Apr '03
1004Apr'02
100 4 Oct '00

109 Oct '99

114 Nov'02

105 '4 J'ly '03

105 Auk'03
103 103 Hi

1074J'iie'03

34 Feb '03
93^8 Aug'03
70 75
80 Sep '03

33

964 96>«

105'4l08'*

105
102
107

110
106

4109

34 42H
93'8 101
70 98
80 94 >*

Wo pnc« Fnday; lat«nt bid and aaked thla week, a Due Jan J» Due Feb < Dae May jDueJ'ne ;i Due J'ly p Due Nov « Option sale.
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AO
193'.i;m-N

A-O

BOM»
N. Y. STOCK EXCHANGE
Wkkk KxniND Sept 25

Penn RH—{Continued)
Cousol gold 4s 1943
Allug Val sren eu k 4s. ..1942
CIA Mar Ist su g 4Hi8..1935
D K K K<& Bgelstgu4sK.'3G
Gt K A 1 ex Ist gu,c4>-jsl941
Sun >& Lewis Ist g 4s.. .19315

UN J RKifcCaneen4s.l944
Peiis;»cola it Atl See L ifc Nrtsli

Peo ifc K:\st See C C C & St L,

Peo* I'ek Un Ist g 63 1921
2d i:old4>-ja 61921

Pere Marq— K A P -M g Os. 1920
1st oousol uold 5s 1939
Pt Hurou biv 1st g;")S.19:i>.l

Sair'inisifc H Istgiig 4S.1931
Pine Creek ree guar 6s... 1932
Pitta Cm A St I. See Penn Co
Pitta Clev A Tol Isl g 6s. .1922
Pitts in W A Ch See Peun Co
Pitts Juuo 1st gold 63 1922
Pitts* L Erie Sil g 5s...al92S
Pills -McKees A Y See N Y Coii

Pitts Sh A L E 1st g 53. ..1940
Ist consol gold 53 1943

Pitte A West 1st g 43 1917
J P M A Co certfs

Pitt.s Y A Ash 1st con 58.1927
Reading Co gen g 43 1997

Registered 1997
Jersey Cent coll g 4s...1951

Bansselaer A Sar See D A H
Bioh A Dan See Sontli Ry
Rich A Meek See Soutliern
Bio Gr West 1st g 4s 1939
Cousol and col trust 43 .1949
UtaliCeut 1st gii g 43.al917

BioGr Jiinc Ist gu gas. ..1939
BlogrSo 1st gold 48 1940
Guaranteed 1940

Boch A Pitta See B R A P
Rome Wat & Og See N Y Cent
Rutland 1st coii g 4'a3 1941
Rut-Cuuad Ist gu g4i28.1949

Sag Tus A H See Pere Marq
^alt LakeC 1st g s f 63. .1913
8t Jo A Gr Isl 1st g3-4a.. 1947
8t Law A Adiron 1st g 68.1996
2d gold 63 1996

St L A Cairo See Mob A Ohio
St L A Iron Mount See M P
Bt L. K C A N See Wabasli
StLMBr See T BR A of St L
8t L A S Fran 2d g 68 CI B 1906

M-N
MS
MN
FA
JJ

Price
fYida 1/

Sept SS

Sid
106
100

*103
100
109

Ask

1093

103

119>4 ...

90 ...

lis 119i4
106
108>4Sale

.\-o

J.J
A-O

.A.-0

J.J
J.J

M-N
J-J
J.l
A-O

J-J
A-O
A-O
J-D

J.J
J-J
J-J
A-O

M-N

A
J
J
J
J-J
J-D

2d gold 6a Class C 1906 .M-N
General gold 68 1931 j-j
Genersd gold 5s 1931 J-J
St L, A S F RRconsg4s..'96 J.J
Southw Div 1st g 6s.. 1947 A-O
Refunding g 4s 1951 J-J

K C FtS A M con g 6s. .1928 M-N
K C Ft S A M Rv ref g 48 1936 A-O
Registered 1936 A-O

St Louis So See Illinois Cent
St L S W 1st g 48 bd cUs.1989 M-N
2d g 48 inc bond ctfs...pl989 J -J
Consol gold 4s 1932 J-D
Gray's Pt Ter 1st gug 5s 1947 J-D

St Paul A Dal See Nor Pacific
StPaul M A Man 2d 6s.. .1909 A-O
1st consol gold 6s 1933 J-J
Registered 1933 J-J
Reduced to gold 4'us.. 1933 J-J
Registered 1933 J.J

Dakota ext gold 68 1910 M-N
Mont ext 1st gold 48 1937 J-D
Registered 1937 j-D

KMuin Ist div l3tg5s.. 1908 A-O
•Registered 1908 A-O
Nor Div 1st gold 48.. ..1948

Minn Union Ist g 63 1922
Mont C 1st gu g 63 1937
Registered 1937
Ist guar gold 5s 1937

WiU A S F 1st gold 5s.. 1938
St P A Nor Pac See Nor Pac
St PA S'l City See C St PM AO
SFePres A Phlstg53...1942 M-S
S A A A P See So Pac Co
S F A N P l8t 8tuk £ g 53.1919 J-J
Sav F A W Ist gold 6s 1934 A-O
Istgold 58 1934 A-O
St John's Div Istg 4s. ..1934 J-J
Ala Mid 1st gu gold 5s.. 1928 .M-N
Bruus A W Ist gug 4s..1938 J-J
SUSP Oca A G gu g 43. .1918 J-J

Scioto Val A N E See NorA W
Seaboard .-Vir Line g 4s ...1950 A-O
Coll tr refund g 58 1911 M-N

Seab A Roa 1st 5s 1926 J-J
Car Cent 1st con g 48. ..1949 J-J

Sher Slir A So See M K A T
Sil Sp Oca A G See Sav F A W
Sod Bay A So 1st g 53 1924 J-J
So Car A Ga See Southern
SoPacCo—CoUtrg4'28..1905 J-D
Gold 4s (Cent Pac coU).A;l949 J-D
Registered /cl949 J-D

A A N W 1st gug 53. ...1941 J-J
Cent Pac 1st ref gu g 4s 1949 F-A
Registered 1949 F-A
Mort guar gold3'23..fel929 J-D
Registered /,;1929 J-D

Gal HarA S A 1st g 63.. 1910 F-A
2d gold 7s 19051 J-D
MexA Paclstg5a....l931|M-N

GUa VGANlstgug5s.l924 M-N
Hous E A W T 1st g 53.1933 M-N
let guar 5s red 1933IM-N

Week's
Kange or
Last Sale

'2-3

Low Wicr/i

106 Aug'OH
102 Nov'97
11234Mar'00

109>a 109 S;

117 May'OO

124V3.'Vpr'03
95 J'ne'03
116 J'ly'03
107>oSep'0;f
1(18 '4 108 '.I

Ae»

120

114
102

110
110

115
94 la Sale

"9'r'^"9i34

94

106

90

137 Nov'97

107 »a Oct '98

120 Oct '01

112>2l>ec'02

117>4J'ly'03
98 J'ly '9-

98 Aus:'03
100i4Feb'03
120>-jDec'02
9438 947p
96 »e J'ly '03

91»t Sep 'OS

94I4 95
89'i2Sep'03
d7 Jan '02
llOHiFeb'03
75 Aiig'03
92 Mar'03

85

105
105
12034 122
109 "a

79^879Vj
113
7934 Sale

92 94 »2

70 72
67 ia Sale

100

11088.
128*8.

108 Sale

111>8.
.101

1034.

lOmNov'Ol

88 May'03

91

LCange
Sijtce

January 1

Low
106

High
106

1 04 ^ 109 ^i

BONUS
N. T. STOCK KXCllANGE
WKEK Erromo Sept 25

124'-il27
9,") 95
116 121 "-J

107 111
1063* 113

lOo'izSep'OS
104>-2Ang'03
121 121
103>2 108»^
92 Aug'03
100 J'ne'03
7934 80 Hi

1 18 J'nc'03
78'q 79 '4

921-2

70^1
67 "2

93 14
72
70

.126 "2

llOVj.
109 "2.

103
*118

107
' 90
88

76 Sal©
101 12 10218

92

100

98
86

Sale
Sale

105
97i4Sale

85

105
102 >2 104
1U6 lOeii

101
101 la

101

110i4Sep'03
128 128
140 May'02
108 108
lieiflApr'Ol
IIOI4 J'ly'03
101 Sep '03

106 May'Ol
104 Aug*03

128 Apr'02
134 Mar'03
115 Apr'97
110i4Sep'O3
125i2Feb'02

111 Aug'Ol

11334 Dec '01
128 Oct '02

123 Dec '99
95i4Nov'01

111 Apr '03
87 Aug'Ol
95 14 May'03

76 77
10134 10134
111 I4 May'03
95i.iFeb'03

102 Jan '03

97»4 98
86 87
95 Apr'02
105 12 Feb '03
9714 973s'
99 14 Mar'03
85 12 Sep '03

29;

14

6
20
39

10

11634 1X7 >4

98""
i"o"6"ii

100 14 100 '4

9334
96
90

94
88

981"
964
96

99
92

110»2U2k;
75 75
92 92

87 94

IO4S8IO6
103 Wj 106
120 129
108iall5
92 95 12

100 100
7834 91^8
118 124
7812 881a

8912 9712
637g 85 12

66 86

IIOI4II312
I2714I3514

106 111 la

110mi4
100 104

103 1051a

134 134I4

49

H0i4Feb'03
105 Feb -03
109^8 Jan '03
10912 Feb'03
105 May'03
102 12 Dec '02

IIOI4II8I2

111 11234

'96ia95

75 8438
100i4l03'2
IIII4IIII4
95 la 95 la

102 102

95 "a 100 Is

84 92 1«

105 la 105 la

96 102
99 14 99 14

82 8812

IIOI4II2
105 105
I0718 109^8
109 la 1094
105 105

Price
hVidaii
Sept 25

Southern v?io Co—(Continued

i

H 4 TC Istg58intgu..l937
Consol g6s iulgiiar...l912
Gen gold 4s inl guar.. 1921
WacoA N W div lst_g 6s '30

Morgan's La A T Isl 78.1918
Ist gold 6a 1920

N YTAMex gulslg48.1912
Noof Cal 1st gu g 6s. ...1907
Guaranteed goldSs 1938

Ore & Cal 1st guar g 5s. 192
S A A -V Pass Ist gu g48. 1943
So Pof ArBUlstB68...cl909

l.st guar g 6s cl910
S Pof Cal Ist g 6s 190:

Ist g 6s series B 1905
latg6saeriesC A D...1901'.

1st g 6s scries K A F...1912
Istgold 63 19TJ
Istcon guar g 5s 1937
Stamped 1905-.. 1937

S Pac of N Mex 1st g 6s. . 191

1

S P Coast 1st gu g4s 1937
Tex A N O 1st 78 1905
Sabine Div lstg68 1912
Cou gold 58 1943

Southern—Ist con g 6s 1994
Registered 1994

Mob A Ohio coll tr g 4a. .1938
Mem Div l.st g 41-2-53. ..1996
St Louis div Ist-g 48 1951
AlaCen R Ist g 6s 1918
Atl A Danvlstg4s 1948
Atl A Yml 1 St g guar 4s . 1949
Col A Greenvlst6s 1916
E T Va A Ga Div g 5s. .1930
Con 1st gold 5s 195(;

E Ten reor lien s 58 1938
GaPao Ry Istg 6s 1922
Knox A Ohio 1st g 6s. ..1925
Rich A Dan con g 6s 1915
Equip sink funug us. .1909
Deb 5s stamped 1927

Rich A Meek let g 43. ..1948
So Car A Ga Ist g 5s 1919
Virginia Mid ser C 68...191i;

Series D 4-58 1921
Series E 5s 1926
General 58 1936
Guar stamped 1936

W O A W Ist cy gu 4s.. 1924
West N C l8t con g 6s.. 1914
SAN Ala See L A N
Spok FaUs A Nor 1st g 6s. 1939
Stat Isl Ry Ist gn g 4128.. 1943
Sunb A Lew See Penn BR
SyraBingANY SeeDLAW
'"eboAN SeeMKAT
1 erAof St List g4i2S.. 1939
1st con gold 5s 1894-1944
St L M Bge Ter gu g 5s. 1930

Tex A N O See So Pac Co
Tex A Pac E Div 1st g 6s . .1905
1st gold 5s 2000
2d gold inc 5s 92OOO
La Div B L 1st g 5s 1931

Tol A OC Istg 53 1935
Western Div 1st g 5s. ..1935
General gold 5s 1935
Kan A Id lstgug48....1990

Tol P A W 1st gold 48 1917
ToIStLAWprIieng3i2S-1925
50-year gold 4s 1950

Tor Ham A Buft 1st g 48. ftl946
UlsterADellstcongos 1928
nPacRRA Igrg4s..l947
Registered 1947

let lien convert 4s 1911
Registered 1911

Ore Ry & Nav con g 48.1946
Ore Short Line lstg6s.. 1922
Ist consol g5s 1946
48 A participating 1927

Utah A Nor 1st 78 1908
Gold 58 1926

Uni N J RR A C Co See Pa RR
Utah Central See Rio Gr Wes
Utah A North See Un PaciUc
Utica A Black R See N Y Cent
Ver Val Ind A W See Mo P

irginia Mid See South Ry
Va A Sonthw't 1 st gu 5s. 2003
Wabash 1st gold 5s 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1939

1 St lieu eq uip s fd g 58. . 192

1

DetACh Ext Istg 5s. .1941
DesMoin Div Istg 4s. .1939
Om Div IstgSias 1941
Tol A Ch Div l.st r; 4s. ..1941
St Chas Bridge Ist g 63.1908

Warren See Del Lac A West
Wash Cent See Nor Pac
Wash O A W See Southern
WestN YA Pa Istg 58. .1937
Gen gold 3-48 1943
Income 5s dl943

West No Car See Soutli Ry
West Shore See N Y CentW Va Cent A P 1st g 63. .1911
Wheel'gA LE Istg OS... 1926
Wheel Div Isl gold us. .1928
Kxten A Imp gold 5s... 1930
Ist consol 4s 1949

Wilkes A East See Erie
WU A Sioux F See St P M A M
Winona A St P See C A N W
Wis Cent 50-yT 1st sen 48.1949

J-J
A O
AO
M N
AO
J-J
A-O
J J
A-O
J-J
J J
JJ
J-J
A-O
A O
A O
AO
A-O
M-N
M-N
J-J
J-J
FA
MS
J-J
,T-J

J-J
M-S
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
MS
J-J
J-J
J-J
MS
A-O
M-N
M-N
M-i-
MS
MS
MN
M-N
FA
J-J

J-J
J-D

A-O
FA
A-O

M-S
J-D
Mar
J.

J

J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
M-N
J-D
FA
J-J
FA
J-J
J-J

J-J
M-N
FA
J-J
J-J
MS
J-J
J-J
A-O
M-S
A-O

J-J
A-O
Nov

J-J
A-O
J-J
FA
M-S

J-J

Hid
107 4
106

A»k

125
114

Week^a
Range or
Last Sale

So
33 i:

Lmo High
\ 1

1

Ang'03
109 ."tup '03

92 May'03
127 4 Feb 'Ov;

130 Nov'0'.i
122 Sen '02

100
110

74
1 05 .

ll)() .

1034.
104 .

1 Oo 4 .

in .

Ill .

108 .

106 4 -

106 .

Hale

i\0

1024
105

105
112»8Sale

90 91
111

934 95 1*

110 .

90 .

94 .

112 .

113 4.
1154.

102 J'ly '03
113 Jau'Ol
105 4Nov'01
74 74
110»4.\pr'0:!
11 1 4 Apr '0

103 >4 J'ly '03
104i4M.iy'0:!
1064May'O
11934 Feb '03
119 Mar'03
107 4 Sep '03
108 Aug'03
10834 J'ne'03

i08"" May'02
I1140ct '02
105 Apr'Oli
1124 n-A^x
llli4Aag'03
90 Sep '03

112 4Apr'03
94 Aug'O.i
120 Mar'Ol
95 Dec '02

119 4.
118 4.
113 .

99 ,

108 .

1104

Range
Since

Januarg 1

Low HigK
10834 112
109 112
904 94 S«

102 102

104
110
104
106
110

"9'6'4.

113 .

119 .

112
110

98

107
110
107

99 101
11434 Sale
80 ,

109 Sale
1034

1074
' ',t2

874
80
70 Sale

' 92
110

9938 Sale
99 14 Sale
93 Sale

974
120 ....

110 1114
884 89
106 ....
107 ....

10041014
114 Sale
1054

5334 Sale
1014
106

84

1154.
^ 98 .

30 .

109 .

108 .

105 .

1064.
884

894 Sale

120 Sep '02

113 Sep '03

1164 1154
114 Jan '03
122 Marios
1244 Feb '03
115 4ABg"03
101 '4 J'ly '00
1()» Sep '03

92 Sep '02

1044 Sep '03
123 Feb'02
112 Feb '03
115 Jan '03
108 Aug'03
113 4 May'03
93 Feb '03

1154 Mar'03

117 J'ly '00
1044 Sep '02

107i4J'ly'03
110 Sep '03
115 J'ne'03

102 May'03
11434 114'4
81 J'De'03
109*8 Sep '03
109 109
111 Sep-'03
107 Feb '03
92 92
88 Sep '03
SSisJJly'OS
70 7138
98 Apr'03
108 J'ly'03
99»4 99»8
99 14 9914
92*4 94
105i4Jan'03
9634 9739
120 120
111 111
89 4 9OI4
115 Nov'02
1144 Apr'02

101
114
1054

101
11434
lOS's

1014 Apr'03
53 4 57 4

104 4 Dec '02
107 4 Sep '03

97 May'02
84 J'ne'03
98 Mar'02

109 4 Mar'03

116 116
96 4 J'ly '03
40 Mar'Ol

108 J'ly '03
112 4 J'ly '03
113 Sop '02

no Mar'03
88 Sep '03

89 90

46

74 864
IIOI4UO4
111 llli«
103 105»4.
104 14 10414.-

lor.34 l()(;»a

1191-. 11934
119 "11934,
1074110
106 4 no •

10834 112-

66

161
3

543

iij

1
4

52

50
70
11

822

10

47

TOl 105
11141184
ini«117
89 974
n24n»4
i)4 984

112
114
114
122
123
114

1164
1194
11534,
124
1244
118

108 11134,

i'o3 ios
"

112 112
115 115
108 1164
1134113=>8
93 93
115 1154

10714 112«4
110 118
115 117''8

102 102
113 1184
81 100
1084111
109 lis
no 113
107 107
90 97
8S 92
8334 86'

70 80
98 98
IOS llOi*
99 14 103»8
99 1034
90^ 1074
105 4 10514
963* 102
120 1274
109 114
8734 984

100 1034
1134118
1034111
100 IOIT9
52 8434

107 109^8

81 854

108 109 4

114 1184
9641014

106
112

108
1164

110
86

110
9334

86 924

.UliSCEULANEOUS BO.NUS—CJonclnded.

itlanutacturing & Indnsrrial
Am Thread Ist col tr 4s. ..1919
Bar A S Car Co 1st g 6a 1942

J-J
J-J
F-A
A-O
J-J
J-J
A-O
FA
A-O
AO
M-N
J-J
FA
M-N
F-A
J-J
M-N

77 78 J'ne'03
105 Jan '00
52 5638
594 61 'f

99 Sep '03

99 Jan '99

100 May'02
103 104
93 Feb '03
964 964
90 Sep '03

69 69
377a 37^8
1*4 2

109 1094
91 Jan '03

25 4 J'ly '03
70^8 75 14

78 SO
Miscellaneous

Adams Ex col tr g43 1948Am DkA Imp 53 See Cent N J
Am SS Co of W Va g 5s. . . . 1920
B'kl'n FerryColstcou8g5s'48
Chic Jc A St Yard col g us. 1915
D6tMAMldgrincomes..l9H
Hoboken LAI gold 5s. ..1910
Mad Sq Garden Istg 5s.. 1919
Man Bch H A L gen g 4s..l94U
Newp Ne Ship ADD 5s diy90NY Dock 50-yr Istg 4s. .1951
St Joseph Stk Yds l8t 4 4s .1930
St L Ter Cupples Stat'n * Prop
Co Istg 443 5-20 year. .1917

S Yuba Wat Co con g 6s.. 1923
Sp Val Wat Works 1st Os. 1906
U S Red A Ref Ist s f g 6s. 1931

M-S

M-N
FA
J-J
AO
M-N
M-N
M-N
J-J
FA
J-J

J-D
J-J
MS

101 102 10134 10134

10034 J'no'02
73 Mar'03

111 Mar'Ol
75 75

1 1013, 106

Consol Tobacco 50-yrg 4s. 1551
Di.stilSecCorconv 1st g 53. '27
Distill of Amer coU tr g 53. 1 91

1

5334
5934
994
93
95

104

Sale
Sale

Sale"

226&
141

5134 6734
59 77
98'4l00

.... 73 76 1

1004
75 Saleni Steel Co deb 53 1910 4 75 954

Int Paper Co Ist con g 6s. 191

8

5

'""5

-4

32
16

4662

108 110
93 93
95 974
90 95
68 80
37^8 68
1'4 134

10888 1144
91 91
23 80
70-8 87 "8

Knicker Ice (Chic) Ist g5s.'2S 50 Feb'02
Lackaw Steel 1st g ns 1923

*^

Nat Starch Mfg Co Istg 6s 1920
Nat Starch Co s f deb 53..1925

* 90
69
40
2

1094

89 894 894 3 894 95

Stan Rope A T 1st g 63. ..1946
Income gold 53 1946

U S LeathCo8fdebg63..1913 104 J'ly "03
1134 J'ly '00
79 Aug'03

.... 104 104
U S Shipbldg coU A mge 5s. '22
1st 8 1 5a g "A" 1932

984
.... 79 85 ,U S Steel Corp col tr 2d 5s.d'6S '7"iiiSsile

'No price Friday; Ut«8t bid and asked. aDaeJan bDueFeb cDae Mar dDueApr (rDue J'ne ADue J'ly fc Due Aug v Dae Not ? Due Dec lOptionsala



BOSTON STOCK EXOHINGE -Stock Record, Daily, Weekly and Yearly

Sliiire l*rico«—Noi I'or t'emuni I'ricox

SaturUiiv

137
•J40

s'oo"

141

Momiiiv
Sept. 31

Tuestiau
Sept. ja

Wfdnestiav
Stpt. 33

'lot;
•117

lt>0

'134 136
•40 45

loo
*.236
1C.>*

17-'

ays
13S
117
188
166
275
134
•40

19 Si 19 H
•77"^ 78k
•10»4 11^4

•193>s

••JV9
'
i'26'

•JO-2 >4 20-3 1«

•76 77
•74
•33
15

•90
73

76
38
15
78
95
72

•85'^ 86 1<

•163
•90

•108 110

•14 16>«
•78 79

4 4
•16>-j 16^
ll-'VillS
HSi«118i4
130 130>i>

8>4 SV2
70 70'j
•4'4 5

115»4
10»9 i-Oh6 ....

230 231
155 156
34Sfe 3458

•77»2 7S»4
•173

•1>4 1'4

•"""134'

l.iT'-

240
1(59

306"
137

190

283

"45'

19^4 •:o
7.x >.3 TSk

•10->4 11^4
193 1931:

219" 226
202 >« 202 '4

•75 77
70 73

15 15
78

•90 95
73 73V*
86^8 86 >g

163
xS8'4 88^4
108 110

136
235
167
172

65 >s

91)

250'-
137
239
169

.300
140
117
190

•136
117

•188
•I'jy
•275 283
134 -a 134V:
•40 45

•19 20
78Vj 7SV;
•U»-j 12 Vj

193 S; 193 V;

' 15V,
•78 79
•4

112'8ll3
llSViUSVi
128Vil30»8
•8 8Vi
7038 70=4
• 41^ 6

• 11534
lOi* 11
6 6

230Vj232
152 '4 15334
•34Vi 35
•7738

•172 173Vs
1»4 l"*

!ll!"i24'

ai5 215 '212 214Vi
• 9 8Vj 8Vj
•103 zl03'«103'4
». ... 26 • 25

• 34
98 100
•44 44V2
•27V2 28

78Vj 78Hj

17»8 IS
67 "8 68 »8

•70 -80
•12 12V»
•80V» 82

• 80
•SO 85

•5 5V!
6 6

44 le 45

•19
1>4

•50
•8
23

••55

•2V8
•440

9
20
1'4

•50

Sh
23 V2
•60

3Vj
450

•7
18

1'4 1»:18

66 57
39 >i 39 V)

70 70V>
•108 111

• 2 V, 2^4
•8 8^
•4

••75

7Vj
40V|
•3V»
•75

4>«
•87 Vi

7
5^

•7"

7Vi
40 14

4Vj
•87 V.

•J
8

56 Vi
•19

6>«
•88
'!•»
•l-s
9 V.

85

1'4

8Vj
56Vj
20

91
2
l"*
9V*
90

•tf»8 6V

19
•10>«
25 >4

-334

66 >a

19
10^4
25 '4

4
7Vi

66-^
1'4

S^
100 100
43Vj 43V!
•27 Vj 28

17 17^4
6734 6S»4

••70 -80

•llVi 12
•80 Vj 82
•73 77
85 85

•5 6Vj
i\ 434

4334 44'e

•8
•18

1^8
••25

8»4
223*
•55

•2Vj
440

9
19
138

•50
8'4

2234
55
3V8

440

17 '«

7
17 V<

7

1'4

5434 56 '4

39 39
69 69 Vi

109 110
•2V2
•8
4

•75
7
•6

"a"
40>8
•3Vj
•75

234

8V1
4

•76
7
SV.
1
8

41
4Vj

•87 Vj

7Vi
56 V>

19
•6

"•'iK
•IVi
9V8
90

213
•202U
•76
70
•33
•15

•96"
72-'8

•85 V2
•163

8834
108

226
20314
77
73
38

7S
95
73I4
85 '8

"89'

110

I4I4 14V,
78 78
4Vj 47l

I6V1 16^2
113 113V
ll8«4ll8Vi
129 129'-

8I4 8^
7934 71
•4x4 5

1153^
10 "8 1234
*6

232 232
152V2 153V2
34 Vj 3434

*773h 78
172 172
•lU 13<

'.'".*" i24"

212 213
' 9
103'4l03'<

' 25

' SH
100 100
43Vj 43Vi
27 Vj 273j

64\ r-4^
S9 '4 S9 Vi

250 2.">0

136 V! 13>; V;

.'36 236
167
172

"136"

117
1S8

•166
276
1344
•40

169

300'
140

190

I'riursiiau
Stpt. 3Jt

fYiilail
Sept. 35

64 >8

••J 8SV
247
136

283

"45*

18Vj 19
78 78
•11>« 12V(
193V2l93Vj

2V3" 229"
2021420314
'76
70
8234
•15

•96"
72
•85 »8

•163
88V1

•108

77
70
3284

62-8
SS>.j

24
136
234 ....

168 168
172
t.asl Sale
•136 140
•117
l^ast Sale
166 166
Last Sale
134 Vj 134 V'

Last Sale
Last Sale
18Vj 18i2

77 Vi 77 V
Last Sale
193 194
Last Sale
•213 226
202 ^4 202 14

Last Sale

34

63 -^

S9V,
247
136 V2

231
169
172

Sep '03

78
95
72 Vj
35 '8

8S^
110

14 14
' 78

3 4
16Vj 16V!

Ill 112Vi
118V!ll8'2
126 Vj 12334
-3 8Vj
70Vj 71
•4I41 5

' 117
11 1234
6 6Vj

230 230
151 152
33 34 Vj

77 773f,

171V»171V!
•114 1^4

*IIIIIIi24'

212 212
' 9
103 103

25
28 28

3»8
98 100
43 Vj 43 Vi

27 V« 27 Vj

17 >4 183b
68 6834

••70 -80

12 12
•80V! 82
•70 75
•75 85

•5 5V<
4^8 4l6i6

44 44<>8

-8
•18

138
••25
•8
22 '4

•55

•2Vj
'440

8^4
19
138

•50
8',

22 V!
•65
234

450

17 V.

7
•40
1'^

17 V.

7
•40

I'*

54 55V!
39 3JVj
69»4 72
110 110
'2V8 234
•8
4

••75
•7%
6

*

40 Vj

•3V»
••76

8V!
4

•87 Vi

8
6
1

8
40 V
4V!

•87 V!

IV,
734

66Vj
19
5 V.

90
2
IV.

10
90

64 6>t

1«'8
10 '4

25 V»
•3^j
•7'4

19
10 '4

25 V<

334

7Vi
66
l"*

7 '4

66U
*18V(

6
90
134

•I's
•10

1-4
7'-j

56 '4

19 Vj

6

IV
10 '«

90

ev)

1834
10 '4

25^8
•3V(
7 '4

65 Vj
•1

18*4
IOI4
25'>g

334
7 '4

65 Vj

1'*

17% 1776
6734 68

••70 -80

*11Vj 12
80 80
70 75
•75 82

5 5
4«ie 4"ie
41 '4 43'4

734
•17VJ
•I's

•25
8

22
•50

2Vj
435

8
18
1%

•50

8
22 >4

•50

3 V,

440

16
534

1634
6V!

l"* 1'4

51 Vj 533<

39 39
72 74

•109 111
2Vi 29168
4

•76

6V1
-5

Aug-03

621*
8>*'4
246
136
231
169
171

300
•136
117

190
166
70
134 Vj

i3 Mar'03
273Vj J'ly'03

17V> 17%
77Vj 7SV>
tlU Sep '03
193 V! 193 "^

166 Ang'113
220 220
0-314 202 "4

'30
•15
Last Sail
Lasts ale
70 • 71^8

•8434 85 V

Last Sale
88 Vj 80 V!

Last Sale
Last Sale
Last Sale
144 144

14
77 77
•3Vj 4V
15 15

llO'^lllV
118 11314
12534 127

SVj 8Vj
7OV2 71»8
Last Sale
Last Sale
12»4 12V,
•6

227Vj230
148 150
3234 3334
76 76V!

171VJ
*l-4 134
Last Salt
Last Sale
Last Sale
210 212

8Vj 8Vi
103 103
Last Sale

Last Sale
98 100
43 43

•27 V» 28
7'4 7I4

77 77
LastSale

Aug'03
> 134V'

76
68
•30
'15

Sep '03
70 V!

30
95

STOCKS
BOSTON STOCK
EXCHANGE

Sales
or the
Week
Shares

Feb '03
Sep '03

69'* 703^
84 84

164\t Sep '03

108 Sep '03
/6'34 J'ly'03
3S^ J'ly'03

13
77
*3
1334

11038
118
126

814
70

iVj

13
77
4V!

13*4
lllig
118
127

SVi
70

Sep '03

iifiVj Sep -03

16^8 173,
65 >« 67 14

Last Sale
11 Vj 12 V.

80 80
Last Sale
*li 82

5'4 o^
4Vj 4»6

4038 4134
Last Sale

7V> 7Vj

iSVj Atie'03
3534 3534
164 1714
604 6334

80 Sep '03

114 114
80 80

SO '4 Sep '03
85 85

5 5
44 41816
404 42

Sep '03

1
•25

8
2134
•50

14
•DO
8

2134
•60

Last Sale
427 435
Last Sale
lii 164
534 534

1*4
104
49
384
724

IV
104
52 '4

3834
744

•7
39 »8

"75"

»4
4

•75

64
64
1
8
404
3V

•76

110 110
2?is 29ie

•87 4
7 4

65
19
5

89
•14
•14
10
•84

1'4

94
55 '4

19
5

89
2
14

10
90

6V

184
10
2434
34
6'4

65 '4

14

18'f
lU
25 4
84
7 '4

65 '4

14

8
4

••75
6
54

•10

74
39
LastSale
•75 •75
Last Sale
•85 •a? 4
84 9

63 4
18
6

•35
14
14
9 4

82
Last Sale
Last Sale
Last Sale

84
4

"6
54

•75

74
3934

65
19
5

90
134
1'4

9 4
85

a •'4 i.'.,

Last Sale
184 184
9 4

2334
34
034

63
1

10
244
334
7

64
1

114
•6

iiVi"
32 4
764

1714
14

40
124
9
210

8
102
254
24""
93
43
27 '8

114
64

i47
3338
77

173
13.

Aug'Oo
Sep '03

J'lie'03
212

8
103

Aug'03

Sep '03

98
43
28

74
174
•75
•25

8
214
•55

3 hi

430
08
16
6

74
174
75
50
8
214
•55

Sep '03
430

May'03
8 164

6

13i9

48"
39
73

109
«21q

114

"504
39
73

109
234

3 4 3'e
••75 •87 46 634

6 5
••624 1
•7 74
3334 394

3h Sep '0-i

••624 •814
75 May'03
•75

74
614
18

"85"
•14
14
9

81
50

1
734

63
18

"35"
2
14
94

81
Aug'03
J'ly'03
Sep '03

6 4 50,

/5 4 Aiig'03
18
94
234
34
7

63
•I

18 4

244
34
7
654
1'

Kailronti!!
'

.\tchTo\><fc Santa Feioc.
Do iii-yf 10(1

Boston it Albauv....ll'0
Boston Elevated 100
Boston & LowoU 1 00
Boston <fc Miuue 100

Do pref 100
Boston ifc ProviitencolOO
Chic J una Rv& U S VI 00

Do pref 100
Con * Mont Class 4.. 100
Conn & Pass Riv pref 100
Connecticut River... 100
Pttohburj; pref 1 00
Houston El'trio com. 100
Maine Central 100
Maes Electric Cos 100

Do pref 100
Mexican Central 100
N Y N H & Hart.. ..100
Northern N H 100
Norwich * Wor pref100
Old Colony 100
Pere Marquette 100

Do pref 100
Rutland pref 100
Savannah Elec com. .100
Seattle Electric 100

Do pref 100
Union Pacific 100

Do pref 100
Vermont <fe Mass 100
West End St 50

Do pref 50
Wisconsin Central. ..100

Do pref 100
WorcNa.shA Roch..l00

AliscellanroiiN
Amer Agricul Chem.lOO

Do pref 100
Amer Pneu Serv 50

Do pref 50
Amer Sugar Relln lOO

Do pref 100
Amer Telep & Teleg.lOO
Amer Woolen 100

Do pref 100
Boston Land 10
Cumberl Telep & Tel 100
Dominion Iron & St
East Boston Land...
Edison Elec Ilium.. .100
General Electric 100
Mass'chusetlsGasCoslOO

Do nref 100
Mer.gentlialer Lino.. 100
Mexican Telephone.. 10
X E Cotton Yarn pre! 100
N E Telephone 100
Plant Coinj) now com. 100
Pullman Co 100
Reece Button.Hole.. 10
Swift & Co 100
Torrington Class A.. 25

Do pref 25
Union Cop L'd <fc Mg. 25
United Fruit 100
United Shoe Much... 25

Do pre!' 25
US Leather 100

Do prof 100
U S Rubber 100

Do pref 100
U S Steel Corp 100

Do pref 100
West Knd Land 25
West Telep & Teleg.lOO

Do pref 100
Westing El <fc Mfg.,. 50

Do pref 50
lUining

Adventure Con 25
Allouez 26
Amalgamated CopperlOO
Amer Gold Dredging 5
Am Zinc Lead <& Sm. 25
Anaconda
Arcadiau
Arnohl
Atlantic
Bingham Con Mincfe S
Biiuanza (Dev Co)...
British Coluni (Ltd).
Calumet & Hecla
Catalpa (Silver) 10
(Jenlonnial 25
Central Oil 25
Cochiti Tr Co rects.. 10
Cons Mercur Gold... 5
Continental Zinc 25
Copper Range Con ColOO
Duly. West 20
Dominion Coal 100

Do prof 100
Elm Biver 12
Franklin 25
Granby Consolidated. 10
Guanajuato Cou.sol.. 5
Isle Royale (Copper). 25
Mass Consol 25
MayUower 25
Michigan 25
Mohawk t 25
Montana Coal& Coke 25
.Montreal <t! Boston.. 5
National 25
Old Colony 25
Old Dominion (Cop).. 25
Osceola 25
Parrott(Silv<& Copp) 10
PhfBUix Consol t 25
yuincy 25
Ithodo Islailil 25
Santa Fe(Gold<fc Cop) 10
Sliannon 10
Tamarack 25
Tecumseh 25
Tennessee 25
Tnmountain 25
Trinity 25
United Copper 100
UnitedStatcsMluing 25
Unit States Coal <feOil 25
Utah Con (Gold)lr re 4-85
Victoria 25
Winona 25
Wolverine 25
Wyandot 25

5,027
155
155
136
10

42

'
'i'05
60

12

17

244
134
230
161
170
90
133
115
190
160
no
131
42

l,9.i8

145

269

""(j

10

439
110
10

1,6";

146

205
230
045
140

4,292
361

5,021
160
572

2,627
465
178
654

2,S55
731
10

200

63
60
95

656
730
28
50
25

12,920
4,944

"lih
37

""13

420
795

32,529

510
100
600
50

270
845
201

"37

1,983
633
10

2,915
5

18,119
c68

4,970
61

518
60

2,281
450
180
75

550
175

1,416

"605

"ibo
9,289
84U
310
276
121
275
229

1,310
103

1,752

5,786
1,285
2,001
570
7K
59

145

Range tor Year
2903

Lowest

544 AuclU
85 Aui;Ui

Highest

SO^s-TanlO
103V, Jan 10

J 'nel SI 262 4 Feb 4

320
196
74
68
30
7

75
94

Aug
Aug 7
J'nc 5
J 'lie 6
J'ly 17
Sep 21
J'ly 17
J'ly 8
Jan 5
Aug 7
J'ly 20
Miir 9

173 4Mayl5
17 4 Sep 25
77 4 Sep 24
114 Sep 14
tl884May21
165 May 15

Sep 25
Aug b
J'ly 25
Sep 26
J'ly 15
J'ly 8
Jan 5
J'ly 22

6634 Aug 8
833, Auglt

XlG2 Sep 8
87 4 Aug 7
108 Sep 10
1634 J'ly 23
38 4 -I'ly 23
144 Sep 24

13 J'ly 27
72 Aug 5
3 Sep 23

1334 Sep 25
108^8 Aug H)
116 Augll
12534 Sep 24
84 AuglO
684.V"gl2
34 J'ly 2

116 4 Sep 16
a Aug 8
6 J'ly 13

225 J'ly 24
146 Sep 25
30 J'ly 24
74 4 J'ly 24

164>4 AuglO
14 Aug 6

•2434 J'ly 10
123 J'ly 27

Apr 24
J'ly 16
Sep 2
J'ly 27
J'nell
J'ly 8

134 Jan 12
91 AuglJ
43 Sep 24
27 Augll
74 Sep 24

77 Sep 24
938 Aug 1

33 J'ly 27
16 4 Sep 2o
60 4 Sep 25
•50 Jiu 14
114 Sep 25
80 J'ly 27
80 4 Sep 14
83 4 Aug 3

334 J'ly 17
3 4 Jan 3

36 Jly24
•50 -Feb 9
6 J an 2

1559 J'ly 24
Sep 25

9

154
250
195
177
305
157
125

9
197

8
99
25
28

Jan
Apr
Jan
.\ ))r ;

lMarl3
Jan t

Jan 2
1964Max24
170 Marl9
2S6 Fob 19
143 4 Feb 10
42 Mar 9
180 Feb 10
3734 Fob 18
96 Jan 7
28S8Apr2o

225 Jan 7
1734 Mar 3
232 Marll
2124 Fob 13
91 Mayll
85 Jan 9
71 Jan 20
25 Jan 12
8434 Jan 10
104 4 Jan 6
1044 Jan
95 Jan 27
178 Feb25
97 Feb 10
116 Feb 14
2638 Jan 15
62 Jan 15
150 Jan 14

26 Feb 11
364 Feb 14
7 Mar 2

24 Mar 4
1344 Jan 8
r22 4Febl><
169 4 Feb 18
14"8 Feb 2 4
794 Jan 22
534 Jan 22

127 Jan 6
62 4 Jan
83j Jan 23

310 F'ebl7
•204 Feb 16
4334 Feb 20
88'8Febl7
190 Feb 2
24 Jan 29

86 Jan 2
Jan 2
Jan 6
Jan 9
Feb 13
Jan 6

2634 Jan 16
2934 Jan 5
5 Apr21

111 Jan 10
53 Jan 2
31 4 Feb 5
154Febll
95 4 May 6
18 4 Feb 16
57 4 Jan 9
39^8 Feb 5
8908 Jan 7
•80 Mar 4
28 Jan 12
102 Feb 28
108 Feb 2
110 Jan 29

75

8 J'ly 20
204 J'ly 24
•50 J'ly 15
3 4 Sup 1

400 J'ly 24
•OS Feu 10
12 J'ly 24
534 Sep 23

•25 J'nel8
13,gMuyl3
104 Sep 24
37 J'ly 24
36 4'^an 'JO

09 Sep 18
1U8 Sep •J

2 4 Jan 5
7 J'ly 23
334 J'ly 24

•75 Sep 12
54 J'ly 15
3 J'ly 24

.75 Sep 18
6 7g J'ly 2 4

31 ''j'iy'24
34Aug 5

•70 Aug 6
•75 May 14
•50 J'uelO
7 4 Sep 2.=i

43 4 -J 'iy 24
16 J'ly:^4

a 4 AuglO
85 J 'ly 27
14 J'ly 22
1 J'ly 24
9 J'ly 15

75 J'ly 24
•40 J'ly it

1'734 Jan 28
70 Sep -Z

44 J'ly 24
14 Aug 4
lf;4J'ly24
9 4 Sop -^4

22 Jan '.^4

3 J'ly 24
5 4'''ly24

61 J'ly2»
1 Jan 8

139
20

237
10

132

18 Jan
84 Mar

7o''8Marl2
14 Feb 10

1234 Mar21
314 Feb 25
64 Feb 9

•95 Marl9
14 4 Feb 10
394 Feb 10
•90 Marl8
8 Feb 3

551 Marrj
•10 Fob 11
31^8 Feb 10
9 4 J'ly 3

•40 Sep 22
l--2"3oJan 2
16 Mar24
75 Feb 13
48 4 May 7

ISl'^gJan 10
118 4 Feb 6

5 Mar 17
14 Feb 9
54Apr23
3 Jan 12
174 Feb 9
18 Feb 6
24 Jan 23

11 4 Feb 9
58 Feb 13
8 Marl3
2=8 Jan 10
14 Jan 23
24 Feb

23 4 Feb 9
79 Feb 9
34 FeblU
74FeDll

1264 Fob
4 FeblC
3 Jan 23
147gApr23
190 Feb 6
l»,oFeb 9
3334 Marl 2
1064 Feb 20
14 Feb 9
31-'>4Jau 2
27 4 Feb 9
17 Marlt;
33''eMay23
9 Feb 9

11434 Mario
77 Marl2
27,, Marl 7

Kanxie lor Previoui
Year (190-2)

7439 Jan
9.">4Mar
5li4 Dec
149 4 Dec
236 J'ne
1904 Nov
171 Oct
297 4 J 'lie

150 Sep
123
196
160
80

141
47
172
33
92
22 4 Dec

210 Jan
170 Jan
230 Jan
206 Dec
68 May
79 4 May
644 Dec
25 Nov
58 Jan
103 Oct
93''8 Dec
86»8Mar
172 Jan

)2 '-i Oct
lll4Dec
19 4 Jan
3938 Jan
145 Nov

19 Dec
764 Doc
4 Jan

21 J'ne
112^8 Nov
115 Jan
155 Mar
1 2 Dec
73 .\pr
334 May

122 4 Apr
25 Jan
7 Nov

244 Jan
(17134 Oct
364 Nov
82 Nov
170 Jan

I'sDec
37 Nov

Lowest

964 Sep
106 Sep
Ma May
734 Mar
48 .A.pr

209

Nov
Nov
J'ne
Oct
Dec
J'ly
Jan
Dec
Jan

183
307
72
36
:02

29

135
21

216
6

100
26
28

Jan
Dec
Jan
Jan
Jan
Oct
Jan

1 4 Aug
854 Jan
46 Jan
29 Jan
114 Jan
804 Jan
1 3 4 Jan
49 Jan
29 4 Dec
794 Dec
•72 4 Mai
22 Dec
91 Feb
864Jan
39 Jau

124D6C
2 Aug
534 Nov
14 Nov
6 Dec

21 Nov
3 4 Jan

•37 4 Dec
6 Dec
204Jan
•40 J'ly
5 4 Sep

420 Dec
•10 Apr
1 1 Jau
64 Dec

•25 Apr
13a Jan

15 Oct
433.4 Mar
184 Mai
54 Jau
113 Dec
14 Jau
7 4 Dec

2 4 Dec
934 Dec

12 4 Dec
14 Sep
7 Nov

rf27 Jan
3 J'ly
1^8 J'ly
1 Jan

75 Dec
14 4 Nov
47 4 Nov
21 Nov
3 Dec

100 Nov
14 J'ne
14 Sep
8 Nov

140 Dec
50 Jan
13-38Mar

d34 Jan
8 Dec

27 Sep
13 4 Jau
13 Nov
19 4 J'ly
4 Dec

dl Jau
42 Jan
5I> Nov

Highest

Apr
Apr
Mar
Mar
Mar

_ Jan
664 Feb

_._ Feb
148 Mar
50 J'ne
178 4 J'ly
45 ^8 Apr
99 J'ne
31 Mar

Apr
Jan
Apr
Apr

:64
75

•238

!17 __,_
85 4 Sep
91 J'ly
1254 Apr
31 J'ly
90 May
10 Mar
13 Aug
94 4 Aug,
178 J'ly
99 Mar
117 J'ne
34''8J'Iy
56 4 Sep
1524 May

32 4 J'ly
91 J'ly
934 May

3734 May
135 4 Mar
123 Sep
18538 Apr
174 Jan
3934 Jan
44 May

13034 Apr
79^8 Aug
9^8 Mat

285 May
33234 Apr
4134 Not
87 4 Oct
190 Sep

3 38 Apr
93 4 J'ne
151 Apr
41 4 Sep
250 J'ly
104 Oct

177 J'ly
27 Jan
30 Oct
24 Mar

117 Sep
574 May
33 4 Apr
15 4 Sep
91 4 Sep
19»8 Oct
624 Mar
4634 Jan
97 4 Jan
1124Apr
33 4 Apr
106 4 Apr
115 4 Apr
117 Apr

d244-A^pr
434 Mar

73^8 Feb
334 Apr
164 J'ly
35 Jan
134 Mar
1 Jan
9 Deo

3934 Apr
I'ao Mar
104 Mar

650 Feb
12 Jan
'28 Mar
334 May
2 Jan
2 4 J'ly

1934 J'ly
65 4 Oct
56 J'ly
146 4 Sep
119 Jan

5 4 Mar
1534 Feb

57g Jan
25 Feb
21 4 May
338 Mar

dViH Mar
49 4 Sep
6 Oct
434 Mar
134 Jan
4 4 Mar

25 Feb
3934 Feb
34 Feb
5 May

147 Feb
34 Mar
4 Feb

18 May
281 Feb
34J'ue

18 4 J'ly
125 F'eb
184 Mar
35-18 J'ly
23 Dec
184 J'ly
274 Feb
7 Oct
6 Aug

65 Deo
l-'4 J'ly

6Beforei>ay'toIa«»eM'UicaUe<linl903. d Before pay't of assesa'la called in 1902. 'Bidaudasked. a New stock. fAss'tpaxd. tEx.rlghts. aEx-UlT. & rights
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BOSTON STOCK EXCH'QE
WkeK KXDINU SEl-T 25

Am Bell Telephone 4s 1008
Am Telep & Tel coll tr 48. Ilt29

Atch •& Nebraska Isl 7ij..liH)S

AtciiTopit ;< i<"eeeu!! 43.. 1 ;•;'.>

A(l)ustmeiH K 4» J'ly l'.'i'5

BoKton & Lowell 4s li»OT

Boston ifc Maiue4'-j8 liUl
Improvement 4s 1005

Bost it M(m 3(1 issue 7s... I'.KM

Boston Terninial 1st 3^13.1047
Bost V n lias l.-t ,'>s t r reels- liKtii

2<1 5s trust receipts liKi!'

Bur tfc .Mo Itiv ex Os HU8
Nou-exeuipt (is 1918
Sinkin:; lunU 4s 1910

Butte it Boslvu Ist «8 1917
Cellar Ku:. at Mo R 1st 7s.l9lG
2d 7s 1909

Ceoi Vemi: 1st s4.s.. May 1920
Cbic Hi/rUt y 1st 7s 1903
Iowa Un- 1st .")» 1919
Iowa inv 1st 4s 1919
Debenture 5s 1913
Denver Kxten 43 1922
Nebra.>:ka Kxti'u4s 1927
B<ft S\V 8 t 4s 1921
Illinois l)iv S^js 1949
Joint bonds .SVe Gt Xortliern

Chlo Jc Ky <fc Stk Yils 5s .1915
Coll trust retiiniliuir c 4sl940

Ch Mil & St P Dub U 6s.. 192(1
Ch M .fc St P Wis V lUv (;sl92(i

Chic Jt Xo -Mich 1st su 5s. 1931
Chic ife \V Mich Ken 5s. ...1921
CoDConl <& Mont cous 4s.. 1920
Conn <fc Pass K 1 st k 4s. . . 1 943
Current River 1st 5s 1927
DetGr Rap& W 1st 48... I94t;
Dominion Coal l8t (is 1913
Eastern Ist goldtjs 190()
Fitchburs 4s 1904
48 1927

FremtKlkcfc.MoVlst63..1933
Unstamped 1st 6s 1933

Gt Nor C B & Q coll tr 4s 1921
Reiristered t s 192

1

^1 J'Yiilav
Sept ~'5

J.J
J-J
M-S
A-O
Nov
j-n
J-J
FA
.M-N
FA
J-J
J.J
J-J
J-J
J-J
A-0
M-N
J-1)
q.b'
J-J
AO!
A-O)
M-N I

F.A|
m-nI
M-S
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
MS
-M-S
M-S
.MS
A-O
A-O
J-J
Q-J

ye^B 97
94 Sale

'97 3^ Sale"
89^4 91 >4

111 .

WffK-'s
Range or
Last .'<ale

SO

99

' 90"

lUO

"99'^

asio
9038 31 "i

104 'Sale

123
123

ios"
io2"'

i08'4
105

100
99

siue"

135 >2

135 S2

90 Sale"

Low J/ii/'i

96 91) '•

94 95
113 Hi Feb '03
9738 98 Vi
•10 90
104S;.\pr'00
126-'.i .\pv'lll
99"6 Jan '02

101 Mar'O:;
113S!Jairo3
113 Feb '03
90 Hi Feb '03
lUi-jScp-OH
105 Hj J'ly '02
99'i2M»v'0:!
100 J'neOl
132^ Mar'03
117».iFeb'03
SO 80
100 J'ne'03
110 /.pr'Ol

J'ly '03
Feb '03

993.1 auk'03
106^ Dec '02
98 M»y'03
903^ 9uJ<

104 >4 104 >j

97 Hj Sop (13

125 J'ly'O:;
125i2Apr'03
100 Aug'03
105 105
109»4 Mar'02
1121.1 Jan '03
101 Hi J'ly '03
98 98
108 108»4
105 105
lOO^e Mar'02
llli4May'02
135>2J'ne'03
135 K; Sep '03
89 Iq 9118
90 Vj 90 \

'!£

7
K
20
i

Jiotif/e

Since
Jiinuitni 1

99
105

82

/.I) 10 Hiiifi

96 99 1,.

93 Hi 98 V
I13'.jll3'-j
97 101 i|

86% 92'-j

101 101
I13i.;113'-j

102-\1I3
80 91
111 115\

'iTa'i'esJ'-!!

1 32 »4 132-.,
117i4lK'.i
80 88
100 101i<

99 102 "-i

105»4 lOS^'l
98 100 't

98
90

99
96

'

103 Hi 107
96 98 1-.

125 12>!
125 '2 127
100 107
102 107 H;

112141121.1
100 1033j
95 >o 100
106 110
105 107 '.1

135H2l3r(
l:',5'.2l37H;
8714 94 Hi

87 H2 94

KONU.s
BOSTON STOCK E.XCH'GE
Week ENOiNii sept 25

Illinois steel ileben 58 1910 J-J
Non-convert 4lebi'U 5s... 19 13 A-l)

la Falls .t Sioux C 1st 7s.. 1917 .\-0

Kan C Clin Js; Spr Isl 5s. ..192,". A-O
KanCFt SitGult Isl 73.-1908 J-D
Kan C; Ft Scoll it M 6s 1928 MN
Kan CM iV- B jjeu 4s 1934 M-S
Income 5s Marl934 Sp 1

Kan C A- M Ry Jfc Br Ist 5sl929 A-O
KanCSlJoiii C B Isl 7s. .1907 J-J
1. U<fc FlSni Id Rr Ist 78. ..1905 J-J
.Maine Cent cons 1st 78. ..1912 AO
Cons Ust 43 1912 A-O

Marq llouiiliit Ont 1st 6s. 1925 A-O
Mexican Central cous 48. .191 1 J-J
Istoons inc3s Jan 19H9 J'ljfc

.d cous iiic 38 Jan 1939 J'ly
.Mich Telep eons 5s tr rec.1929 J-J
MinnoUeu Klec con s 53 1929 J-

J

New Kiifj Col Yarn 58 1929 F-A
New Eug Teleph 6s 1906 A-O
63 1907 A-O
(Is 1908 AO
5s 1915 A-O

N V&N Ens Ist 78 1905 J-J
1st 68 1905 J-J

Old Colony frold 4s 1924 F-A
Ores Ry ifc Nav con g4s..l946 J-D
Orei; Sli Line 1st r 6s 1922 F-A
KepubVaUey 1st s £ 68.. .1919 J-J
Rutland Ist 6s 190'2 M-N
Uutland-Canailiau Ist4sl949 J-J

Savannah Elec lstcous5s.l952 J-J
Seattle Elec 1st g 59 1930 F-A
Torrington Isl g 53 1918 M-S
Union Pac RR& Igr g4s.l947 J-J
1st lien conv 4a 19111M-N

United Fruit conv gen 58.1911jM-S
Vermont & JIass Ss 1903|M-N
West End Street Ry g 5s. .1902iM-N
Gold4H2S 1914 M-S
Gold debenture 43 19 16,M-N

/Yica

Sept 33

tioia48 1917
Western Teleph & Tel 5s. 1932
Wisconsin Cent 1st gen 4sl949
Wisconsin Valley 1st 7s.. 1909

FA
J.J
J-J
J-J

But Alk

"'Si" Sixix'

"'.'.'.'.
JAi

'

109 110
114

95
8V

i'os""
"'.'.'.'.

100 102

72

103
97 98

]02«8bale
101 'a

04
102 i-i Sale

98 100

100 H2 Sale

Week's
Kamje or
/.ant Sale

how
9S
98

13(1

100
109
114
96
80

'2
-5

JIkjI
.•^ep '();>

Sep '03

l'"eu'03

J'iie'03
Sep 'O.!

1 1 1 '..

AuK'"3
80

106 '8 .Ma) '03
108 108
102 J'lv '0:l

123'4-^pr'03
102 J'ne'03
118 AprOI!
72 Sep '03

14 '8 IPh
9 U Sep '03

75 J'ue'O:;
104 Mai-02
97 Sep '1)3

102 102
102i3Sep'O3
102 Hj .\ug'0;!
106'8Mai'0:!
102 "-J 102'„
lOl^'i 101\
112 May '01

100 "8 Oft '02

119 J'ly '03
105 Oct '02

100 J'ne'02
102 Mar'02
9412 J'ly '03

1021a 102 Hi

107 Feb'oa

.Vo

98' 987,
9338 Sep '03
98 99
100 Sep '02

101 Oct'O'.
105'<.>J'nc"0;
10234 Apr '03
102 J'ly '03
100 'i 100'^
87 14 J'ly '01

li4io.-vpr'o;;

Mange
Since

Jirnnary 1

Low High
97'- I0()
17 lOl"*

130
100
10!)

114
95
80

130
104
112>a
1'24'4

99
91

106's 108 Hi
lOS nils
101 104
123'4 123>«
102 102
lis 118
70 783*
14's 26
9 '4 10

75 75

97 103
102 102
:(!2'" 102H1
102i-.;102l»

1(I6'm1061«
102H; 136
101 "-J 10334

ll'J 119

94 Hj 96Hj
102 H2 106
107 107
9^-^ 10114
92 "h 106
98 111

1 05 1-2 108
10234 10234
102 10414
99H2 105

ilii^iViia

NoTK— Buyer pays accrued interest in aildition to the purchase price for all Boston Bonds. " No price Frulay ; latest bid and aslced. Ti Trust Co. ctls.

Philadelphia and Baltimore Stock Exohangea—Stock Record, Daily, Weekly, Yearly ./

Shnre I*rice9—Not Per Centiiin Prices

Saturiiaii
BepL ly

*64i4
.

*19 191-.

33 33
•10 IOI4

20 20%

•4 4=8

40 40 H.

eiHj 61=8
•38H2 39

638 6H2
*13H2 14
245,6 24^4
39 39

«33H) 34H.
44 44
83 Hj 8l3j

Monday
SepL 21

*64H! 65

1938 19H2
'3318 33H2
10 10

2018 201,
H* Hz

2H> 4

39 Hj 39^8
1-8 1^8

61 14 61 «8

33=8 38-'8

6Si6 63t.

»13H2 14
2438ati"ie

*37Hj 38I4
•3334 34 '4

43 7g 44
83 Hj 84

Tuesdaii
Sept. 22

64H2 64H2

19 Hi 19 Hi

"16" "id"

20Hj 2OH2

113l6 2H.

39Hj 39H;

61 ei^B
38 14 39
6I4 6*10

13Hi 14
24 Hi 25
385i8 :«•''] 8
331^10 SJi-ho
4334 4334
81 84

Wednesday
Sept. 23

•64 65
100

19ie 1914
•32=8 34
10 10

2038 20'2

1'8

8
18

39 39 H2

134 134

60 H> 613i6
38^4 38 Hi

63l8 65l6
*13H2 14
24 '8 24»i8
3SH! 38 Hi
3334 34 H;

4334 4334
8314 84

I'liursdaii
Sept. 24:

64
•95
19

64

19

9h »^8

I914 2014
Hj =8

314 338
67 6714
38 3914

59''8 60=8
38 33 14

6 6i8

1334 1334
23 243io
37 37 Hj

*32Ha 33
43 43 Hi

82 Hj 83

Friday
Sept. 25

64 64
95 100
1334 1834
32 32
9=8 9'%

1834
^18
2^8

65
37
1-^

1938
Hj

318
67
38
1\

5913x8
38
5^8

*12
22-^8

37
*32H3
4234
82
*18

60 '4

38 Hi

6
13
2334
37
33
43
S2Hj
v'2

ACTIVE STOCKS
(Jf'or Monds and inactive

Stocks see below)

Baltimore
Consobdated Gas 100
Northern Central 50
Seaboard Air Line 100

Do pret 100
UnitedByifc Electric. 50

I'liiladelpbia
American Alkali 50

Do pret 50
Cambria Steel 50
Consol Lake Sux)erior..l()0

Do pret lOU
Lehi^'h Coal & NaT 50
Lehigli VaUey 50
MarsdenCo 100
Nat AsphaltTr Co rects 50

Do pref Tr Co rects 50
Penu.sylvania RR 50
Philadelp'aCo (Pittsb) 50
Philadelphia Electric. 25
Phila Kapid Transit ... 50
Reading 50

Do 1st pret' 50
Do 2d pref 50

Union Tractou 50
United Gaa Impt 50
WelsbachCo 100

Sales
0/ the
Week
Shares

110

1,270
150

1,710

9,831
6,531
5,342
116

4,889
345

8,719
3,892
8,449

10
54,455

226
40

1,834
1,762

Mange lor Tear
W03

Lowest

64 Sep 2
97H2Aug2»'
18 Aaglli
32 Sep 25
9!% Sep 25

Is Jan 10

1334 Sep 25
6l8Sep22

li3ieSep22
64 Aug 7

37 Sep 25
1=8 Aug 12
ii6J'nel5
i4J'ue 8

59 J'ly 15
3738AuglO
5 Aug t!

10i4J'lyl5
2034 j'neld
37 Sep 24
32H2Aug 6
42H2Aug 6
80 Aug 6
20 Aug28

Highest

72 Hi Jan o
118 Jan 12
2»i4Jan 2
45 Jan
1414 Jan

Is Jan 10

2634

9»ie
4034
793,
45^6
4

1
7834
4734
9

17^8
341116

W"l6
40 «
4734

II6H2
31

Jan 5
Jan 2
Jau 2
Feb 5
Jan 30
Jan 6
Feb 18
Feb It

Jan 6
Feb 10
Jau
Jau
Jan
Feb
Jan
Feb 16
Jau 31
.\larll

Range tor l^revious

Year (V)U2)

Lowest Highest

6214 Jan
104 Jan
23'8Dec
40 14 Dec
13 Oct

Is Sep

23
6

May
Dec

33 Dec
65 Nov
29I4 Nov
2 •'8 Feb

I4 Aug
^le Oct

7334 Jan
43 12 Dec
3 '8 Jan
SI4 I'ne
26i4Mar
40 Mar
30 Jan
32 Jan

101 H> May
24 Jan

74 Is Sep
12514 J'ly
3434 Aug
55 '8 Aug
17 Mar

1 Apr

291* Sep;
36 Apr

!

80 14 Apr!
7934 Sep '>

SSHjDecj
5iii6 0ct!

34 J'ly
134 J'ly I

85 Sep

;

503g Apr
91-2 Sep

18^8 Oct I

393,8 Sep
45 'a Sep

:

405,6 Oct-
4334 Feb
126 May
40HjSep

PH1I..\I)ELPII1.\

Inactive Stocks
American Cement 10
Auier Iron & Steel 50
American Railways... 50
Bell Telephone 50
Cambria Iron .")0

Camden & Trenton 10
Central Coal & Coke. 100
Preferred 100

Coiisoi Trac Pitts 50
Preferred 50

Danville Bessemer.. .1H>
Diamond State Steel...
Preferred

Easton Con Electric... 50
Electric of America. ..50
Elec Storage Batt 100
Preferred 100

Gertiantown Pass 50
Hannson Bros pref. ..100
Indiaaapolis St 100
Inter Sni Pow <fc Chem.50
Keys<one Telephone . .50
Preferred 50

Lit Brothers 10
Little schuvlkill 50
Minehill & Scliuyl H..50
Nesnuehoning 50
N Haven I roil <fe Steel
North Pennsylvania.. 50
Pennsylvania Salt 50
Peuusyivania Steel. .100
Preferred 100

PUila Co (Pitts) pref... 50
PhU German ifcNorris. 50
Phila Traction 50
Railways General 10
Susqueh Iron & Steel. .5
Tidewater Steel 10
UniteilN J RR .fee. 100
Unit Pow <fc Trans 25
United Trac Pitts 50
Preferred 50

Warwick Iron & Steel. 10
West Jersey <fe SeaSli.50
Westmoreland Coal. ..50

Bid Ask

63,

IOHj
61

431^

"9414

43"

46Hi

1

8^

11

6ii-2

4

51
80
44

95'

4I4

PU1L.*_DEL,PUIA

I

Bonds
Al Val E ext 7s 1910 A-O
AinEysconv5s 1911.J-D
Atl City Isl 5s g '19.M-N
Ball.s Ter 1st 5s 1926.J-D
Berir<feEBrwlst6s'21J-J
Betlile Steel 6s 1998. Q-F
Che<fc D Can 1st 5s '16 J-J
Choc& Me 1st 5s 1949 J-J
Ch Ok & G gen 5s '19 J-J
Col St Ry l.st con Ss 1932
ConTracof N J 1st 5a. '33
E&A 1st M 5s 1920 M.N
Elec & Peo Tr stk tr ctfs
Elm & WU 1st 6s 'lO.J-J
Eq II Gas-L 1st g 58 198^
H & B Top con 5s '25 A-O
Indianapolis Ry 43.1933
Interstiite Kys—
3-3 "2-43 1943 F-A

Lehigh Nav 4H2S '14. Q-J
RRs 4s g 1914. Q-F
Gen M 4H;s g. 1924. Q-F

Leh V C 1st 5s g '33.. J-J
Leli V ext 4s 1st 1948.J-D
2d 78 1910 M-S
Con.sol6s 1923 J-D
Annuity Os J-D

Leh V Tracl8t4s"29.J-D
Nat Asphalt 5s reefs..
New Con Gas 5s 1948 J-D
Newark Pa.ss con 5s 1930
NY Ph& No 1st 43 '39 J-J
Income 4s 1939. ..M-N

No Penn l.st 4s '36..MN
Deben 6s 1905 M-S

Penn uen 6s r 1910..Var
Consol 6s c 1905. ..Var
Consul 5s r 1919. ..Var

Penu it Md Steel con 6s.
Pa <k N Y Can 78 '06.J-D
Con 5s 1939 A-O
Cou4s 1939 A-O

Penn Steel 1st 5s '17 -M-N
People's Tr tr certs 4s '43
PC<>lst<fecoltr5s'49 M.S

Bid Ask

118
983,
108
93

119

110
104

10434

"9614

100

i09Hj

iV'^

117Hj

70

112

10734
10734
107

99 14

112

100
119Hj

105

78

119

115

lOS""
109

101 3^ -02
,

lOSSllO'rlH!!

PHILADELPHIA
Phil Elec gold trust ctts.
Trust certifs 4s

P cSi E gen M 5 g '20.A-O
Gen M 4s g 1 920. . A*0

Ph & Read 2d 5s '33.A-0
Con M 7s 1911 J-D
ConM 6sgl911....JD
Ex Imp M 4s g '47.A-O
Con Al of '82 4s '37.J-J
Terminal 5s g 1941. Q-F

P W ife B col tr 48 '21. J-J
Rochester Ry con 5s 1930
S R E Side 1st 5s g '35 J-D
U Trac Ind gen 5s'19. J-J
U Trac Pit gen 58 '97 J-J
Welsbach s f 5s 1930.J-D

BALTIJIOKE
Inactive Stocks

Atlanta (& Charlotte.. 100
Atlan Coa.stL (Conn)lOO
Canton Co 100
Georgia Sou <fe Fla...lOO
Isi pref 100
2d pref 100

G-B-S Brewing 100
MtVernon Cot Duck
Unit Elec L <fc P pref.50

Bonds
Anacostia & Pot 5a
Atlife Ch 1st 7... 1907 J-J
Atl Coa.st L(Ct)ctfs 5s J-D
Ctfs of iiidebt 4s J-J

Bait CPa.ss 1st 5s'll M-N
Bait Fundg 5.s. 1916 M-N
Exchange 3HiS 1930 J-J
Relunding 3 '-js 1952J J

Balt& P 1st 6sm I'll A-O
1st 6s tunnel. .1911 J.J

Bait Trac 1st 5s.. '29 M.N
No Bait Div 5s 1942 J-D
Convertible 5s. '06 M-N

Central Rv 6s. ..1912 J-J
Con.sol 5s .... 1932 M-N
Ext <fc Imp 5s. 1932 MS

ChasCitvRvlst 5s '23 J-J

Bid Ask

96 96I4

62 Hj 63
110 115

106
124 126
121 122
114
104

121 1^ 124 14'

104
111

110 '2

99
109 '-2 114
00 57

150
225 250
92 96
47 51
95 98
77 83
8 16
1 IHj

35 40

9112 94
107
108
81

106>4 107 Hj

121 !•)

109 >-)

113

113 115
115
102 Hj 103HJ

113
112
102 Hi

BALTI.IIOKE

Chas Ry G <fc El 5s '99 M.S
Charl C <fc A ext 58 . '09 J-J
2d 7.S 1910 A-O

City i& Sub 1st 5s. .'22 J-D
City* Sub(Was)l8t5s'48
Col<feGruvlst63.1916J-J
Consol Gas 6s.. .1910 J-D
5s 1939 J-D

Ga& Ala Ist con 5s '45 J-J
Ga (.;ar &N 1 st 58 g '29 J-J
G eorgia P 1st 6s- .

. '22 J-J
GaSo & Fla Ist 5s 1945J-J
G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 M-N

KuoxvTrac 1st 5s '28A-0
LakeR El 1st Ku5s'42M-S
MetSl(Wasli)l.st5.s'25FA
Mt Ver Cot Duck Ist 58.
Incomes

New Orl Gas 1st 58..Var
Npt NcfcO P 1st 5s'38 M-N
Norfolk .St l.st 5s '44..J-J
North Cent 4Hj3 1925 A-O
6s 1904 J-J
Series A 5s 1926. .-.J-J
Series B 58 1926 J-J

Pitt Un Trac 5s 1997 .J-J
Poto Val Ist 5s 1941. .J-J
SecAvTC Pitts) 53 '34 J-D
Sav Fla*West 5s '34 A-O
Seaboard A L4s 1950 A-O
Seal) <fc Jioan 5s 1926. J.J
South Bound 1st 5s. .A-O
UElL&Pl8t4HjS'29M-N
Un Ry <fc El 1st 4s '49 M-S|
Iucome4sl949 J-D

Va Mid 1st Os 1906. .M-s'
2d series 6s 1911. ..M-S
3d series 6s 191 6..M.S
4th .ser 3-4-5S 1921 -M-S
5th series 58 1926.M-S

Va (State) 38 new '32.J-J
Fund debt 2-3s 1991 .J-J

West N C con 6s 1914 J-J
We-sVa C&P 1st 6g'll J.J
Wil <fc Weld 5s.. 1935. J-J

Bid Ask

80
110
112
113
90-2

112
109
1093,
105
107
115
109
47 1(

31
100
115
115
64Hj
13

82 Hs

92 Hj

HO :

11014
105 Hj

95
105
110
103
117
117
110
105
115
107
76

112
107
82
88
60

1U3
106
110
106
107
89 -^

903j
111
110
112

llOHj
4714
31Hj>

65
13

105
10*

115Hji
110

76 14

84
88 Hj
60 >8

.1

9iii

111'*!

• Bid ana asked prices; no sales on ibis day.
|l
Lowest is ei-dividencL t Ex-rights

~y
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Volume of Business at Stock Exchanges

TKANSACTIONS AT THK NEW YORK STOCK KXCHA>fQli:
DAILY. WEEKLY AND YKARLY

H iek emtlng Stocks Sailroad <Cc

Jionds
State
JBonUs

D S

Sharet JVir vatut
Sonds

Sutu-.U.ij 284.127
429.138
283.S42
467,247
861.410
897,405

$27,030,700
3s>,<67,S00
26,972,200
43,<33,t)00
79.430.47a
84.785,860

$1,052,500
1,276,000
2.047.500
2,'.'00,000

2.733,000
3,757,500

$31OOO

"e'ooo

*6.000

4,000

ThorsUay
rriJay

10,000
2,000

Tot*l 3,223,229 $301,920,425 $18,066,600 $9,000 $22,000

SaUtat Week ending Sept 25 January 1 to Sept 25
A'eic iork Stoek

£xcKangt 1903 1902 1908 1902

Stocks—N o.8harea
Par Talue

Bank Bharea. par..

BOJfDS
OvTemment bonds
State bonds
R R. and mio. bondu

8.223.229
$301,920,4'.'6

5,000

«22,000
9,000

13,066,600

5,039.372
$488,521,300

$172,000
202,000

24,687,700

119,283.368
$11,172,215,825

$440,050

$9,235,850
381.600

471,664,400

136,542.300
$12,920,2^7,075

$410,900

$962,400
2,019,700

687,239,750

Total bonda $1S,097^00 $24,961,700 $481,281,860 $690,221,850

DAILY TRANSACTIONS AT THK BOSTON AND PHILADELPHIA
EXCHANGES

Meek ending
Sept 25
iy03

Saturday
Monday
Tuesday
Wednesday

.

Thiirsilay
Friilay

Total.

Boston

Listed \ Unlisted
shares

9,657
13,736
10,023
18,962
18.383
19,828

90,589

shares

2,645
5,569
6,236

18,040
12.263
11,157

65,900

JBond
sale*

14,000
31,500
59,000
73,200
8.000

28,000

I'h.iladelphia

Listed
shares

$213,700

.$8,649
13,918
10,250
14,026
28,991
32,221

Unlisted
shares

108,056

8,626
9,545
7,406
2,559
6,786

17,099

Bond
sales

62,021

$3,000
35,600
20.10U
45,000
47,800
44,000

$196,100

Outside Securities
A Weekly Reviev) of Outside Market will be found on a preceding page.

Street Hallways
NKW YOSK CITY

Bleeck SI& Ful F silt 100
1Jl8lmorl48 1950 ..J-J

liB'y & 7tU Avestk ..100
Tilstniorl6Bl904 ..J-D
52d mort 68 1914 .. .J-J

ion 58 1943 See Slock
B'wuy Surf IstSsgu 1924
2d 5a inl as rental 1905

TjCent'I Crosst'n 8tk..l00
1il8l il 6s 1922 ...M-N

llCen Pk K <fc E U 8lk.l00
flCUr-fr & lOtli Si 8tk 100
Col<& 9tb Ave 5s See Stock
Dry D K B & 3—
list gold 58 1932
^Scrip 58 1914 ..

f tigliin Avenue at.

TJScrip 68 1914 ..

l42d<fcGrStF'yetk

..J-J)

.F-A
.100
.F.A
lOO"

Bid

99 >2

242
100
104
Excli
}107
} 99
265
5121
205
180
Exch

34
100
245
loo's
105
list

UO
IOOHj
266
122
210
190
list

IOSHj 109

.fl42d St M <fc St N Av 100
i;i8tmort 6«1910 .MS
ii2d income 68 1915 JJ

Lex AT & Pav F 58 See St
Uetropol Securities See
Uetrupol Street Ry See
Ninth Avenue stock.100
Second Avenue stocklOO

lilst mort 58 1909 M-N
Consul 58 1948.... F-A

\Slxtli Avenue stock 100
A«u Boulev 58 1945. .J-J

So Fer Ist 5s 1919. ..A.Q
Tlilrd Avenue &«« Stock
Tarry W P & M 5s 1928
yker8StKK58l046A-O

38th A 29th SU Ist 68 '90

lITwenty.TliM St atk 100
Deb 53 1906 J-J

Unlou Ry 1st OS 1942 F-A
Westchest Ist 5h '43 J-J

BBOOKLTN
Allan Ave 58 1909. .A-O
Con 58 g 1931 A-0
Impt 58 See Stock Kxc

B B & W E 58 1933..AC
Brooklyn City stuck... 10
Con 58 See Stock Kxcli

Bkln Crosstn &8 1908.J -J

BknHgt8l8t5sl941 A-O
Bkln UCo<& Sub £«eStk
Bfclyn Kap Tran See Stk
Kef g48 200'2 J-J

UConey Is. <fe Bklyn ..100
Ist cons g 48 1948..J-J
Brk C <fe X 58 1939 .J -J

Gr StANew Ist as '06 F-A
Gr'pt<&Lorinier St 1st 68
Kings Co. Elevated—
Ist 4s 1949 See Stock

Nassau Elec pref 100
68 1944 AO
Ist 4s 1951 Seebl

N WVg<ftFUtl8tex4>as
Stelnway 1st 68 1922.J-J

OTBEBCITIB8

Boflalo Street Ry—
lit consul 58 1931.. F-A
Deb 68 1917 A.O

Cliicago City Ky etk.lOO
Clue Unlon'l'rac A'eeSt'ck
Clereianu City Ry 100
OlcveLand Electr Ry.lOU
Columbus lO) St Ry..lOO
Preferred 100

Colnm Ry con 6s See Pli
Crosst'wn l8t5s'83.J'D

Detroit United Ry*««Stk

100
405
105
410
70
108
96

k Kxc
Stk £
Stk E
190
205
5104
iil08
175
4108
H05
Exch
107
108

}.
402
102
115
108 Vj

Ask

102
410
106
415
75
109
100
lUt
X listJ

X listl

205
214
105
110>aH
180
109
108
list

108
109
116
410
103
116
109

no2
110

hlist
101
230
list

103
105
Exch
Exch
i 78
385
95
113
102
105

Excli
83 K,

110
k Kxc
102
}114

2111
}104
165
Exch

104

102
236

s^treet Kniivrays
Grand Rapids Ry 100
Preferred 100

Indianapolis St Ry See
" C Hob & Paterson.-lOO
48gNovl 1949...M-N

Lake St (Chic) El stk. 100
l8t58 1928 J-J

ULouiHV St68l930..J<feJ
Lynn<fc Bos Ist 58 '24.J-D
Mlnneap St Ry 68 See Stk
NewOrl Rys Co 100
Preferred 100
4>28 1952 J-J

North Chic Str stock. 100
North Jersey St stocklOO
48 1948 M-N

Pat By con 68 1931..J-D
2d 6s 1914 A-O

Rochester Ry 100
Preferred 100
Con 58 1930 See Pliila
2d 58 1933 J-D

So Side El (Chic) stk. 100
Syracuse Rap Tr 5s 1946
Unit Rys (St L Trans) 100
Preferred 100
Gen 48 1934.... See Stk

UmtRysSacFran SeeHtk
Wash Ry <fe El Co.. ..100
Preferred 100
48 1951 J-1)

HWest Chicago St .... 100
HCong 58 1936....M-N

Gas Securities

107
list

list

79'-,

390
100
115
104
107

list

84
112
h llstf

863»
'J'J>4

Ua list

108
Exch

116

113
107
170
list

70<-j

88
lol

109 H(
list I

KKW YORK

Cent Union Gas 1st as...
Con Gas (N Y) stk. See St
Equit Gas con 98 1932 See
HMutual Gas 100
New Amsterdam Gas

—

Ist cuusol 5s 1948. .J'J
NY GEL HAP See Stock
N Y <fe East River Gas-
let 58 1944 J-J
Consoles 1946 J-J

Nor Un Ist 68 1927.M.N
^Standard Gas com ..100
llPreferred 100
l8t 6s 1930 M-N

OTUEB CITIES

Amer Light <& Tract. 100
Preferred 100

Baltimore CousoUdat See
Bay State Gas 50
Bingham ton Gas 5s 1938
Butfalo City Gas stocklOO
Ist 58 1947 .See Stock

Chicago Gas See N Y Stk
Cincinnati Gas <& EleclOO
C;ol Gas L <& Heat com100
Preferred 100

Consul UaH (N J) stk.lOO
Ist 68 1936 J-J

CoDsnm Gas (J City)

—

Ist 68 1904 M-N
UDetruit City Gas 60
Essex & Hudson Gas 100
Fort Wayne 68 1926. .J-J
UGas & Ei Bergen Co 100
Grand Uanids Gas

—

lllst 58 1915 F-A
Hartford (Ct) Gas L...2.'
Hudson Co Gas 100
5s g 1949 jSree Stock

Indiana Nat <fe Hi Gas

—

Ist 6s 1908 M-N
Indianapolis Gas stock 50
1st 68 1920 M.N

Bid Ask
35 45
82 88

Phila list

16 18
69 72
ih. 5I4

il02 103nu 117
« 116 Hi 118
Exch Ust
10 11
30 40

} 80 82
96 99 »2

17 20
70 72

n24 1281^
UOO

75 79
97 98 >2

bat
4100 104

93 96
i 99 101

16 17
64 66

Exch list
Exch list

9 '4

38^8 39
7234 72 7f
48 52

i 74 86 "2

4104 106
k Exc h list
Stk E X list

290 315

ilOi lOSi-i
Exch Ust

S109 112
no5 109
U02 106 >2

130 140
150 160

JllO 113

60 55
87 90
Bait list

»i« 3h
i 93

4 6
Exch list
Exch list

92 94
90 97 Hi

91 98

80 90

ilOO
t

102

89 Hi 90
62 66

{100 102''4

1 4S 62
58 60

Exch Ust

63 68
66 65

1031- 105

1
79
98
94
39 J-J

103 K:

140
115
78
47
111

tins Sfcurilios Biu
Jackson Gas Co 50 81
:>8g 1937 A-O {100

Kansas City Gas 100 16
lios 1922 A-O { 97

IlLaclede Gas 100
1i PrcfoiTOd lUO 85 Hj

Uifay'oUaslst 68'24..M.N 60
lx)g&\VabVlst6s'25.Jn 51
.Madison Gas 6s 1926. A-O }106
Newark Gas 68 1944. Q-J {136
Newark Consol Ga,-*.. 100 72Si

r>s liilS 6(V Stock Exoli list

1iO& I ml C Nat & 111.100 8
1st 63 1926 J-O 51

Providence Gas 50 t* ...

•St JosephGa8 5sl937.J-J 90
•StPaulGas Gen 58'44.M-S 87
.Syracuse Gas 5s 1946.J-J { 94
UnitedGa8<fi!Elec,NJ 100
Preferred 100

Tclogr & Telephone
Am Be For't Wirclos.slOO
11Arat'rTelog& Cable lOU
Bell Teleph of BiiUalo 100
TLCentral & So Auier .100
ChesA Poto Teleph.. 100
68 1909-29 J-J

^ICommercial Cable ..100
Commor Uu Tel (N Y).25
Kmp .fe Bay State Tel 100
Franklin 100
llGolU <fc Stock 100

114 HiS, 1905
Hudson RiverTeleph 100 80
MarconiWirelessTeleg.5 1^2
llNorthwesieru Teleg. 50 120
ilN y&N J Telepho .100 140
5s 1920 See Stock Ex chan

Paoitlo & Atlantic 25 78
Providence Telephone. 50 t.

llSouthern & Atlantic 25
Tel Tel & Cable of Am. 15

Electric Companies
Chicago Edison Co... 100
Edison El lU Brk 4s N Y
Gen El deb K 3138 SeeSfk
Hartford (Ot) Elec LtlOO
HKiUKsCo El L&P Co 100
Narragiiu (Prov) El Co 50
NY& y El L&PowColOO
Preferred 100

Rholsl ElecProtecColOO
United ElectricofN JlOO
4s 19-29 J-D

Ferry Companies
Brooklyn Ferry stocklOO
B&NYl8t68 1911.J-J
Con 58 1948 6'ee Stock

N Y <fe E B Ferry stk. 100
let 58 1922 M-N

N Y& Hob con 5s '46.J-D
Hob Fy Ist 58 1946 M-N

N Y <fc N J Isl 5s 1946. J-J
10th <& 23d Sts Ferry 100
1st mort 58 1919...J-D

HUniou Ferry stock . 100
Hist 58 1920 M-N

Railroad
Boftalo & Susq prel ... 50
Chic Peo & St L pref. 100
Prior lien g 4 '2S'30M<fcS
Con mtg g 58 1930.J<feJ
Income 5sl930

Ch B 1 & Pac 58 See Stk
Erieconv4sAprr53A&0
Mex Cent deb 3.48 (w 1)

Northern Securities.. 100
Pitts Bess & L E 50
Preferred 50

Va <fe Southwestern.. 100

Ask

iO.i

20
98

65

no
137
73'.,

12
54
106
93
90
96
40
89

3
82
101
99
41
105
165

82
53
riO

90
3

125
145
e list

82

100

145
Stock
Exch
225
150

35
65
130
15

f 64>a

4
106
Exch
80

{ 90
103

{105
/98
50

{ 97
34
92

Indu.strial and J>Iiscel

Alliance Realty 100
lIAUis-Chalmers 100
UPreferred 100

HAmer Bank Note Co. 50
Americau Can com ... 1 00
Preferred 100

Americau Chicle Co.. 100
Preferred 100

Americau Elevated..
Amer Graphophone...lO
Preferred 10

Amer Press Assoc'n.lOO
Amer Sliipbuilding...lOO
Preferred 1 00

Am .Soda Foun com.. 100
Ist preferred 100
2d preferred 100

Americau Surety 50
Am Strawboard 68... F-A
Amer Tobacco com... 50
H Preferred 100
Am Typelo'rs com. ..100
Preferred 100

Amer Writing Paper. 100
Preierred 100
6s 1919 J-J

UBamey& Sm Car ...100
1] Preferred 100

Bliss Company com 50
Preferred 50

Bond* Mtg Guar. ...100
Borden's Cond Milk.. 100
Preferred 100

Camden Land 3
CeUuloidCo 100
Cent Fireworks com. 100
Preferred 100

Central Foundry 100
Preferre<l 100
Deb 68 1919 op 'OlM-N

Century Realty 100
Clicst^brouKh MteCo 100
Chic PneumaticTool.lOO
HClatlindl lJ)lstpref 100

1I2<1 preferred 100
TlCommon 100

Col & Hock Coal<& I pf 100
1st g5H 1917 J-J

Compresse*! Air Co. ..100
Cousuliil Car Heating 100
1[Con8 Firew'ks com .100
H Preferred 100

Cnnn Ry Ltg& Refng. 100
CoUBOl Rubber Tire.. 100
Debenture 48

Cons Storage BatterylOO

85
4

{106
90
22

Exch

103
5

148
Exch
list

175'

50
75

86
61
86
31
71
25

16
65

109
list

84
92
104
109
102
60
100
37
95

90
8

108
96
26

list

87
70
86>2
34
75
30

90
10%

t 48
Sh

2834
loO
80

t SHa
I 7"2

85
29
90
2

65
12

160
{....
225
130
30
90
2»4

12
69
18

110
140
140
280
112
103

t H
110
12
60
I'll

8
64

100
440
44
96
95
90
60

{ 84
"a

60
25
65
334

6

100
104
79
62
315

2914
108
86
h

9
95
33
98
4

75
16

170
98

275
133
33
95
3\

I3I4
70

IndilMlriiii iiiid i>tiscei

Consol Tobacco 100
Continental Tobac deb 7s
Cramps' SlictEu BldglOO
llCrucible Steel 100
liProlerred 100

HDiauiond Match Co. 100
Dominion Securities. 100
Electric Boat 100
Preferred 100

Electric Lead Reduc'n.50
PreferriMi 50

Electric Vehicle 100
Pi-etcrrotl 100

Electro.Pueum'ic Tran 1

Empire Steel 100
Preferred 100

Fuel Oil Power 100
llGeueral Chemical .,100
llPreforred 100

Gold Hill Copper 1

Gorham Mfg Co oom.lOO
Preierred 100

Greene Consol Copper. 10
GuKSieniu'im Explorati'n
Hackoii sackMeadows 100
Hall Signal Co 100
"lavana Commercial. 100
Preierred 100

Havana Tobacco Co.. 100
Preferred 1 00

Hecker-JonesJew'l Mill
Ist 6s 1922 M-S

Herring. Hall-Marvin 100
I St preferred 1 00
2d ureferred 100

Hobokeii Laiidife ImplOO
1|5s 1910 M-^

Houston Oil 100
Preferred 100

Hudson Realty
Interboro R T (full paidi
1 nternat'lBankingColOO
Int'n'l Merc Marine. 100
Preferred 100
Col tr deb 4 '2l922op'07

International Salt 100
I8tg5sl951

International Silver. 100
Preferred 100
1st 6s 1948 J-D

John B Stetson com.. 100
Preferred 100

KitchenerGold Min'glOO
Lack Steel 5s See Stock
Lanston Monotype 20
Lawyers Mort Insur.lOO
Lawyers' Title Ins. ..100
LightFuel&P ofWValOO
IILorillard (Pjpref ...100
Madison Sq Garden. .100
2d 6s 1919 M-N

Manhattan Trausit 20
Mex Nat Construe. pflOO
Monoiigahela R Coal. .50
Preferred 50

Mosler Safe Co 100
National Carbon 100
Preferred 100

1|Nat Enam& Stamp 100
II Preferred 100

National Surety 100
NewBrunsCanneiCoal 10
lINew Central Coal 20
New Eng Consol Ice. 100
N Y Biscuit 6s 1911. M-S
N Y Mtge<fe Security. 100
1|New York Dock ....100
IJPreferred 100

N Y Transportation. ..20
Nicholson File Co.... 100
NorAm Lum'r& PulplOO
HOutano Silver 100
Otis Elevator com 100
Preferred 100

Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pitts Plate Glass 100
Pratt <& Whltn pref.. 100
Procter & Gamble 100
Preferred 100

Realty Assoc (Bklyn)lOO
Royal BakPowd pref. 100
Russell <fe Erwin 25
Safety Car Hoat<fe Lt 100
Seminole Mining 6
Simmons Hardw com 100
Preferred 100
2d preferred ..100

Simpson Crawford Co 100
Deb s 1 68 ".i4 op '05. .J-J

Singer Mfg Co 100
Standard MUUng Co.lOO
Preferred 100

Kid
225
{101

20
7-'..

61 'j

129

Ask
275
103
28
7^8

14
40
1^4

61
98

125
125

t 17'4
115

9'-2

22
35
20

92
1

30
4

200
{102

3
25

100
90
140

2»a
10
971a
10
39

{ 98
160

130
160
160

117
106

113
20
60
2

12
69
115
460
50
100
100
98
65
87
1

70
35
65
4-4
l»a
8

10

130 Hi

15
19
42

1='4

IHs
6
10

H»
10
46

64
100

17»4
125
11
90
28
50
25
46

96
8

40
8

106
6

30
120
92

3
11
100
13
42
IS
42
101

Exch
7 Hi

160
295
33
110
10
60

3.

5
10

t 35

160
Hi

list

8
170
306
33 Hj

17
89
20
76
90

46

108
120

102 Hj

21
90
26
86

4
50
3

112
130

t 414
xl62

Standard Oil of N J. .100
Standard Coupler cumlOO
Preferred 100

Storage Power 50
Swifti <fe Co See Boston St
Ist 5s 1910-1914. ...J-J

Tennessee Copper 25
^Texasifc Pacific Coal 100

l8t 6s 1908 A-O
Title Guar & Trust. ..100
Title Ins Co of N Y.. 100
Trenton Potteries com 100
Preferred new 100

Trow Directory new. .100
Union Copper 10
Union Switch <fe Signal 50
Preferred 50

Union Typewr com.. 100
1st preferred 100
2cl preferred 100

U S Cotton Duck 100
U S Envelope com... 100
KPreferred 100

U S Light & Heat.... 10
1|U 8 Red & Refining .100
llPreferred 100

UU SShlpbuUding...lOO
llPreferred 100
Bonds—Ae« Stock Exc

U S Steel Corp new 58 See
Col tr 5s Ser B «fe D 1951

Universal Tobacco. ..100
Preferred 100

West & Bronx T & M Gu
Westingh Air Brake.. 50
White Knob Mining. 100
Worthing Pump pref. 100

2 '4
4

23
80
27
42 H2

28
75

98
360

106
97
61

165

30

6
26
88
27'4

t

i26Hj
116
28
77

300
4
17
62
603
28
120

k Exc
{100 >4

t 26
75

{106
425

126
101
370
199
110
99
63
168

"I
120
126
123
35
87

340
6>t

28
68
610
36
132

h'ge
10ll|
27
96
107 >|

440
162

12 16
80 86
70 80

t 34 1
t 83
1 105
100 104
108 112
108 112

1 2
20

65 70
t 6 .•••••

" ***

hUst
Stk E
104

Hi

2
150

I 140
8Hi

112

X list

107

6
160

9>«
116

i Bayer pays accrued interest. 1 Price per share. t Sale price. a £z rights. H Sells uu Stock Exohansre, but nut a ven' active securltzr
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^nujestmcnt and Railroad Intelligence.

RAILROAD GROSS EARNINGS.
The following table shows the gross earnin}?s of every Steam railroad from which regular weekly or monthly returns

can be obtained. "The first two colamns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July I to and including such latest week or month.

The returm of the street railiraps are bromjht together separatelu on a subsequent page.

ROADS
iMtett Grots Kamiugs

l> eeK
or JJoiU\

AlaUtSouthorn.
AlaN O & lexas-

K O ^ No East.
Ala * VU'ksb'K
Vick»b Sh A V.

AUej;Uoijy Valley
Auu Arbor
AtobTop AS Fe.
Atlanta .& Char..
At\ Kuoxv & No.
Atlantic & BIriu
AU Coast Liiio...

Bait .fc Ann S I....

Bait & OWo
fiaii$;or & Aroosl
Batli\llam'dsi)'l
Bellefonte Ceut'l
BrUtfit & Saco K.
Bull ftOL'li& t^it

Butlalo ASiisq...
Canadian North
Caua<llau PaolUc
Cane Belt....
C«ul'l of Georgia
Cent'l ofN Jersey
Central PaoiUc..
Ohattau Soulli'u.
Chesap i Ohio...
Clxio* Alton Ry.
ChioGt Weateru.
Chic Ind AL'v...
Ohio Mllw <te 8t P
Chic & North W'n
Chlo St P M <t O
Chic Term Tr KH
Cto N O & T Pao
CI Clu Ch & 8t L
Peoria (fcEast'u

Colorado & South
Col Newb & Lau
Copper Range...
Cornwall
Cornwall &Leb..
Oumberl'd Valley
I>env. & Bio Gr.

(

Rio Gr. West, i

Det & Mackinac.
Detroit Southern.
DuldoSh & Atl..
East & W. of Ala.
Brie
^vanev & Indian
;Bvan8v & TH...
fF'rchild & N'rVc
jFarmv <fe Powhat
;FtW& Den V City
<}©orgla RR
Oa South & Fla..
QUaValG A- N..
Qr Trunk System

Gr'l'r. Weet'u
DetGrH&M.

^reat Korthern.
Montana Cent'l
Total system

Gulf&Shiylsland
Hocking V alley..
HouB J: Tex Cent
H&E W.Texas
Hous >k Shrevep I

Illinois Central
Illinois Southern
tnd lU & Iowa
Int <& GtNorth'n
llnteroc (Mex)...
Iowa Central
Iron Railway
Kanawha >.^ Micl
Kan City South'u
LakeEne&Westn
Lehigh Val RR
Lexuig <k East'n.
liOng Island ...

Ix>a Hend & St L.
LonisY <fc Nashv.
ifaoon&Binn..

..a

VtirrenC

26. wk Sept
I'lvciilc

August
AugU-'t...
August ..

July
3d wk Sept
July....
J une . .

,

AUgUBt
July. .

July
June ...

August
July...,
July—
AUifUBt
July...
3d wk Sept
July..
4tbwk Aag
3d wkSept
July..
2d. wk Sept
July.
July
2d wk Sept
luly
July
3d wkSept
2d WkSept
July
August.
Jul,
3d wk Sept
•2q wk Sept
July..
JiUy..
_'d WkSept
July
luiy
July
July
August

3d WkSept
July
2d wk Sept
2d wk Sept
May..
July..
3d wk Sept
3d wk Sept
July....
July....
July....
luly
August.
July....
2d wk Sept
ist wkSept
l8t WkSept
August..
Angus:..
August..
2d wkSept
2d WkSept
July
July
July
August..
August .

Jiuy. -.

2 > wk Sept
Wk Sept 5
3d wkSepi
June
2d wk Sept
2d wk Sept
August
Juiy
July
July
June
2(1 wk Sept
AUg^tSt

free io US
Year

515,089

20t.020
80,81

107.908
Inc.

37.1S7
0,3S(i,5y3
253.098
C5.928
30.227

1,410,117
14,236

5,987.785
lG2.tiOt;

2,782
5.65(>
5,055

182.041
80.504
78,900

888.000
11.994

104,040
1.886.587
1,979,057

2.412
1.571,375
952.907
184,868
113.589

4.159.063
V4843746
951.87
32,710

126,856
1.860.25i
223.277
127,750
16.463
55,760
10,302
34,323

190,682

364,800

83,831
36,545
54.712
22.005

4,428,252
8.050

39,716
2.729
6,067

262,937
176,609
123.443
30.184

762,984
111,180
31,277

3.600.470
191,007

3.791.477
34.508

123.401
393,595
64.177
15.354

4,014.743
15,269

118,224
96,9a0

108,400
46,479
6.688

30,988
120,062
4 88,372

2,729,231
60,542

Inc. 125
65.331

692,620
10,771

luly 1 to Latest Hate

Vurrenl
Year

46,178

171.622
79.834
90.939

102.823
31.182

4,596.708
225.649
62,257
18.575

1,414.852
9.509

5,549.757
120,274

2,406
4,369
4.241

150,162
66.940
49.200

822.000
13.821

185.470
1,151.911
1.939,670

1.993
1,041.652
806,474
14S.421
98.1.82

3.661.393
4,215.840
895.250
34,066

109,520
1.569.037
204,783
117,381
13,614
28.172
8,588

25,449
118,673

363,000

65,467
30,195
56.626
16.026

3,188,828
7,892

37,857
2.950
7,537

234,540
156.495
126,583
24,389

663,852
87.212
28.790

3,492,458
185.817

3,678,275
31,447

115,112
339.054
60.863
16,211

3,400,469
14,015

131,892
106.382
92.780
51,408
6,266

14,112
112,429
424.125

1,247.783
48.307

.352
58,200

669.485
11,530

t^emoxu
Year

ROADS

610,803

404.384
171.572
202,348

Inc
454,226

5,386,593
3.168,628
129.636
30,227

1.410.117
127.488

11,850.365
162,606

2,782
11,535
5,055

1,915,303
80,504

505,600
10,653.344

11,994
1,723,797
1,886,587
1,979,057

25,458
1,571,375
952.907

1.884,511
1.186,318
4.159,063

119610,148
951.S72
374.730

1,419.702
1.860.254
223.277

1,329.603
16.163
55,760
10.302
34.323

381.286

4,107,992

83,831
360,395
616,078
223,343

4,42»,252
101,362
446,912

2,729
6,067

262,937
176,609
267,951
30,184

7,944,134
977,421
251,354

7,000,565
376,936

7.377,501
380,336

1,400,467
393,595
64.177
15,354

7,836,946
28,023

118.2-Z4
984,813
998.300
534.130
86,703

339.079
1.310,376
955.847

2,729.231
60,542

Inc. 125
808,547

7,381,211
21,826

518,129

347.(!00
152,308
177.()53

102.823
385.»11

4.596.708
2.929.S24
H9.r<76
18..575

1,414.S52
106,525

10,726.3S2
120.274

2,406
9.312
4.241

1,701.636
66,940

263,200
9,243.801

13.821
1,717.561
1.151.911
1,939.670

26,714
1,041.652
^00.474

1,633,412
1,033.354
3.661.393
8,196.890
895.250
386,201

1,183,966
1.569.037
204,783

1,280,545
13,614
28,172
8,588

25,449
219,630

4,124,334

65,467
303,952
639.898
171,161

3,188.828
93,966

412.175
2,950
7.537

234,540
156,495
241,968
24,389

6.620,167
826,325
228,360

6,794,421
343,699

7,138,120
335.815

1,326,652
339,054
60,863
16,211

6,749,239
26,172

131,892
916.949
925,210
551,424
82.623

146,303
1,209,311
796,785

1,247.783
48,307

,352
696,065

6,779,127
21,500

Latest Oross Kamings

Weeic
or Moiitli

Vvrreiu
Year

Man'tee&Gr.Rap
.MauiH <& No East
.Maulstique
Mary I'd & Peun..

t Mexican Ceut'l. t

t.VIexicauIitern.
; Mexican Ry
t Mexican South'u
MUleudiSo'w'n..
Mineral Range..
Minneap i^ St L.
.M 8t P & 8 St M.
Mo Kan & Texiih
MoPac&IronMi
Central Branch
Total

Mob Jack & K C.
.Mobile* Ohio...
Nash Oil AStL..
{Nat'lRRofMex
Nev-Cal-Oregou

.

Nevada Central..
NyO& Uud Riv
N Y Out <fe West.
N Y Susq & West
Norfolk & West'

n

Northern Central
North'u Pacific
Nor Shore (Cul)..
Ohio Rlv& West.
Pacillc Coast Co
ePenn—EastP&E
eWeetPi E....

Pore Marquettew
PhilaBalt&W'sh
Phlla & Erie
Pine Bli Ark R .

Pittsb C C & St I

Raleigh <fc U Fear
Readlns Railway
Coalite Ir Co
Total Both Cos.

Rich Fr'ksb & P .

Rio Grande Jet..
Rio Grande So...
Rock Isl'dSyst'm
Rutland
St Jos &GrI
StL& San ¥ra.ug
St L, Southwest .

.

StL.Van«feTH..
San Ant & A P. ..

San Fran&NP..
Seaboard Air L..
Soutliern Ind
Bo Pacillc Co 6...
Central Pacific.
Gal Har & S A.
Gal Hous & No
GulfWT&P..
Louis'a West...
Morgan's L & T
N Y T & Mex
Oregon & Calif.
So Pac Coast....
So Pao RRCo..
Tex&NOrl

Southern Rallw'y
TerreH&Ind...
Terre H & Peor..
Texas Central . .

.

Texas & Pacific.
Tex S V & N W .

Tol & Ohio Cent
Tol P & West . .

.

TolStL&W....
Tor Ham & Bufl
Un Pac proper. .

.

Un Pac System .

.

Wabash
W Jersey & Sea'e
Wheel & LE
VVm'sport&N.Br.
Wisconsin Cent..
Wrightsv<fe T'n..
Yazoo & Miss. V.

ruly
July
August...
August ..

M wk Sept
July...
Wk Sept 5
1st wkSept
Juno
2d wk Sept
It wkSept
2d wk Sept
31 wk Sept
3J wkSepi
3d wk Sept
3d wk Sept
WtiSept 12
Augus "

!d wk Sept
3d wkSept
August
July...
September
July...
July...
3d wk Sept
July
August..
July
July
June
July
July
3d WkSept
July....
July....
July....
August.
August,
July....
July
July....
July....
luly....
2d wk Sept
July...
3d Wk July
June ,

August...
3d wk Sept
August..
April
August
2d wk Sept
August
July 6
July
Juiy
July
July
July
July
July
July
July
July
July
2d wk Sept
August
August
2d wk Sept
2d wkSept
August
3d wk Sept
2d wk Sept
3d wk Sept
Ithwk Aug
2d wk Sept
July..
3d wk Sept
July.
3d wk Sept
viay...
3(1 wk Sept
July
August...

i
8,878

29.305
7,608

32,201
595.453
542,888
104.400
20,910
3,212
9.955

56,961
133,333
375.504
796,000
25,000

821.000
6.189

596,810
195,9.')6

174,692
18,895
2.892

6900007
683.197
261,710
444.645
922,915

4.153,701
72,692
17,585

578.599
10995303

Inc. 54
259,397

1,146,778
776,322

2,691
2,221,364

5.116
3,131.419
3.025,598
6,157,017
124.258
50.957
8,474

3,937,781
48.932

102.867
93032570
148,567
215.00'
230,965
140,957
231,358
103.326

7.245.529
1,979.057
575.195
117.098
13,655

151,204
338,360
36.512

363.629
113.923

2.684.025
323.779
871.292
189.222
71,820
11,827

i 198,162
11,800
79.258
27,359
60.827
16,368

739,919
4,588.158
521,970
582.081
90,036
13,013

145,500
11,465

520,740

I'revioui
Year

$
8.518

25.652
9,830

27,767
391,212
527,770
88,800
17,806
3,210
9,0.50

76.590
159.639
394,146
695.000
24,000

719.000
3,663

561,353
174,936
151.147
14.680
2.640

6,701 .579
337.845
129,373
397,521
628,415

3.869,277
66,586
14,758

521.293
9,771.503
3.100
228,663

1,052,478
512.041

2,171
1,954,779

III y I to Latest Dale

Current
i ear

1'reoiov.s
Year

1,921,175
256,197

2,177,372
102,441
52.533
10.702

3.628.338
47,439
110.817

flf2569077
149,148
199.195
247,620
124,586
238,022
66,628

6,476.179
1,939,670
503,027
28,954
13,488

175,899
384,159
32,964

333.966
lo2,957

2,265.002
266,208
823,605
156,235
52,583
13.924

211,327
10,700
55,588
:i5,ll8
57,393
11.938

635,724
4.140,857
439.315
517,881
83,067
10,984

144,150
10,727

505,217

8.878
29,305
16.728
60.831

4,979,589
542,881
983,700
185.758
46.799

115,705
689,636

1.458.390
3.792.078
9.653.150
374.000

10,027.150
73,2,57

1.225.663
2,206.359
2,431.529

36.835
2.892

'20342100
683.107
264.716

5.074,189
922.915

8,298,339
72,692
17.585

5.606.753
10,995,303

Inc. 54
2,777.920
1,146.778
776,322

2,691
4,386,595

10,155
3.131.419
3,025,598
6,157,017
124.258
50,95

116,873
3,937,781
150,173

1,388,162
95,917.797
1,573,536
414.124

2,141,276
288,348

2,475,089
203,297

7.245,529
1,979,057
575,195
117,098
13,655

151.204
338.360
36,512

363.629
113.923

2,684.025
323.779

8,946,391
359.321
120.027
101,063

1.983.761
20.800

915.977
276.758
739.704
99,206

6.917,563
4,588,158
5,658,916
582,081

1.096,450
166.235

1,639,033
11.465

1,034,709

8,518
25.6.')2

25.166
50,322

3.946.376
5Z7.770
943.800
172,185
38,829

112,074
867,577

1.424.135
3,795,002
8,157.604
266.000

8,423,604
43.716

1.116.615
1,985.619
1,931.152

29.769
2,640

19,475,664
337,845
129.373

4,402,684
628,415

7,719,647
66.586
14,758

5,073,207
9.771,503

3.100
2,531,774
1,052,478
512,041

2,171
3,779,784

l,92r,17'5
256,197

2,177,372
102,441
52,533

125,072
3,628,338
138,739

1,349,790
ff4,941,289
1,492,828
384.988

2,172.830
248.313

2,385,989
131,656

6,476,179
1,939.670
503,027
28,954
13,488

175,899
334,159
32,964

333,966
102.957

2,265,002
266.208

8,378.465
297,447
98,184
88,357

1,873,110
18,700

601.411
234.300
637.523
68.921

6.237,408
4.140,857
4,893,416
517,881
923.363
119.400

1,494,095
10,727

946,277

VARIOUS FISCAIi VEAKS.
BOACS

Allegheny Valley
Atlanta & Charl Air Line.

.

Beliefonte Central
Canadian N orthern.
CSiicago & North Western.
Chic St P Minn & Omaha..
Cumberland VaUey
International & Gt North'n
Lake Erie & We.stem
llanistee & North Eastern
Manistique
aiaryland & Pennsylvania
ildUfisouri Pacific

Central Branch
Total

^Mexican Central t

piexican International

GroM JCamingt

Jan.
Apr.
Jan.
Jan.
June
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.

1 to July 31
1 to June 30
1 to Aug. 31
1 to Aug. 31
1 to Aug. 31
1 to July 31
1 to Aug. 31
1 to Sept. 14
1 to Aug. 31
1 to July 31
1 to Atig. 31
1 to Aug. 31
1 to Sept 21
1 to Sept. 21
1 to Sept. 21
1 to Sept. 14
1 to July 31

Oiirreixt Year

Inc.
$763,603

48,661
1,685,925

1114.406.877
6,548.889
1,266.190
3,515,496
3,403,592
218.879
46.408

163.450
29,183,866

966.765
30.150.631
17,525,895
4,263.436

J^evious year

$469,646
676.138
37.765

955,511
12,197,258
6,300.450
777.504

3,088,158
3,035,552
197,888
76,421
140,371

24,895,596
736,259

25,631,855
14.192.046
3,638.484

BOADS

jMexican Railway
tMexican Southern
.National RRof Mexico...
Northern Central
North Shore
ePennsy., East of P & E. ..

eWestof P&E
Pere Marquette to

Phila Baltimore & Wash..
Philadelphia & Erie
Pitta Cin Chic & St Louis..
Rio Grande Junction '.

St L Vandalla & Terre H ..

Terre Haute & Indianap ..

Terre Haute & Peoria ...
Texas & Pacific
West Jersey & Seashore.

Gross Earnings

Jan.
Apr.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Nov.
Jan.
Jan.
Dec.
Nov.
Nov.
Nov.
Jan.
Jan.

1 to Sept. 5
1 to Sept 7
1 to Sept 21
1 to July 31
1 to July 31
1 to July 31
1 to July 31
Ito Sept 21
1 to July 31
1 to July 31
1 to Aug. 31
1 to July 31
1 to Aug. 31
1 to Aug. 31
1 to Aug. 31
1 to Sept 14
Ito July 31

Current Year

$3,725,200
438,794

8,178.909
5,963.109
315,695

71,150,579
Inc.

8,160,599
9.881,151
4.384.327

16,267.441
367,639

2,002.083
1.622.445
521.623

7,609,308
2,306.933

Previous Ye^tr

$3,418,300
428.179

6.218,035
4,721,009
259,951

63,191,379
3.757,900
7,461,373
8.848,251
3,530,462

14,619,158
361.020

1.804.099
1,428,819
452,199

7,091,483
2,095.633

' t Results on Monterey & Mexican Gulf are inoludtd from March i, 1.02. jxUexican currency. H Includes trans-Missouri lines
dn 1903, making length of road on which earniaes are repjrted 7.357 in 1903. agamsc 5.876 miles in 1902. & Does not include the
rHonst. dt Tex. Cent, and its subsid. lines for May either this year or last, but these lines are included for 10 months to April 30 in both years.
« Covers lines directly operated, i? Includes the Chicago <3z; Eastern Illinois in both years. « Including Sa v. Flor. & West, ana also Florida
Southern and Sanford <s St. Petersburg Rys. in both years. w Includes Lake Erie & Det. Riv. Ry. from Jan. 1 both years. * Approximate
lor June. oFor August the total system, including companies not wholly owned, but operated by, B. & O. Co., earned $6,449,2 jl this year,
againfit $5,989,lil last year. • September for this year is partly estimated.
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Latent trroM l^ruln^s by WeeliLS.—In the table whloh
follows we sum up separately the earnings for the third
we«>k of September. The table oovers 23 roads and shows
9'S6 per oent increase In the aggregate over the same week
last year.

3d iM4ik of September. 1908. 1902. Ineretue. Deerecue.

S S i »
Aim Arbor 87,197 81,182 6.00%
BoAklo Rooh. A PlttsbV 182,041 160 162 31,S79
C*na(ii»n Piioitlc 888.0O*.! 8J2 OOO 66,000
Chlo. Great Western 184.86!> 148.421 36,447
Chlo. Term. Tracsfwr ... 32.710 34.06- 1.356
Denver <<k Rio Granile ' 364.800 363.000 1,800 .... ....
Evangv-Ule iie IncUanap.. 8.O50 7,8«2 158
Evans. A Terre Haat«. .. 39.716 31 857 1,859
Iowa •DTTai 48,47^' 51.408 4.929
Minneapolis it St. L<oalB 66,061 76..'S90 19,629
Mo K ansas <h Texaa 875.501 S94 lie 18.6i2
Mo. Paoiflo A Iron Mt... 796.000 695.000 101,000
C«ntr»l Branch 25.000 24,000 l.OOO

Ka«hv thiit. A f*t. Loals. 195.9S6 174,936 21.0^0
National KK. of Mexloo.- 174.692 151,147 223,545
Korfolk A. Western 444.64^ 397,58^ 47.121
Pere Marquettet ... 259.^9" 223,668 30,729
Bt. Loals 6oatliwe8t«m. 148,587 149,14>< 531
role.lo iS Ohio Oentral. 7D,'258 55,.^8H 23,670
ToL 8t. L.4 We«t 60.827 57.3v<3 3.434
Wabaah 521.970 439 316 82.655
Wheeilni; A LakcErle... 90 036 SJ.Ort- 6.969
Wlnoonsln Central 145,500 144.150 1 S'.O

Total :28 roada) 6,158,164 4.716,65; 486.614 45,1S7
Wet increaae 9 36 p. d 441,507

* Inolades Rio Orande Western.
River Ry. for both years.

t Inolades Lake £rle & Detro it

For the second week of September our flnal statement oovers
51 roads, and shows 10'16 per cent Increase In the aggregate
over the same week last year.

2d %oeek of September,

PrevlouBly rei>'d (29r'de)
Alabama Ot. Soathern..
Central of Georirta
Chattanooga Southern. .

.

Ohio. lDaian'll8Al»ai8T
Cln. N. O. A Texas Pac.

.

Colorado * Boathern
Detroit Soataem
Oamtb 8o Shore A At..
Gulf A !*hlp Island
Kansas City Southern...
Louisville A Nashville ..

Mexican central
Mineral Range
Minn. St P. AS. 8te. M
Mob. Jackson A K.CltTH
RIO Grande .Soathera. ..

Be&Doard Air Line
SoDthera Hallway
Texas Central
Toledo ''eona A we«fn
Toledo St. L. A West
Union Paoiilo proper

Total 1 51 roads)

Net increase l0M6p o.

1903.

S
6,278,43t*

.-56.089

161,040
2,4 1

W

113,589
126.856
127,7,=..

36.545
64,7 1 i

34.50^
139,06^
692,620
59.S,458

9.955
133.3i3

6.18^-
8.474

231,3ft>'

871,292
11,827
27,359
60,711

739,919

110.511,52.

1902.

S
5,718 522

46.1 '8
185.470

1.993
98,182

109.520
117,381
30,195
56 62^'

Sl,4«7
112.429
669.4«.-^

391.'212
9,050

159,639
3.«'<3

10,702
238,02c
823,605
13.921
25.118
53,911

635.724

9,542.02?

IncreoMt.

9
647,231

9,911

""'419

15.407
17.336
10.361*
6,350

"s.OHl
15,633
23,135

204,341
90 ^

"2,526

47,6a7

"2 241
6,8o3

104.195

1,117,450

969.494

Decrease.

9
87,817

'2i',436

1.914

26,306

"2,228
6,664

"2,097

147,956

H Week ending Sept. 12.

Net Earnings Soatbly to Latest Dates.—The following

shows the gross and net earnings to latest dates of ail Steam
railroads fnmiehiog monthly statements. The compilation

inclndea every road from which we can get returns of this

character, and in that form is given once a month. Enrly

returns are pabliahed from week to week, a3 soon as isBued,

but for the convenience of our readers all the roads making
returns are broa:^ht together htre in tbe week in which we
publish oar monthly article on net earnings—say about the

20th of the month.

Hoadi.
Alabama G I. s'lh.a. July

Allegheny Vallev...July
Jan. 1 to July Si ...

Ann Arbor. b July
AtoluT. AS. Fe.b July
AtrtaAChar A.L.aJune

July 1 to June ...

Atl.Knox.A No. a July

Atlantic A Btrm'vh Jane
JnlT 1 to June 3u....
July

Atlantic Coast L. a. July i

Baltimore A Annapolis
Short Line. a June
July 1 to June 3U ...

Bait * Ohio.b. ...Aug.
July 1 to Aug. di 1

Bangor AAroost'i bjoly
Bath A Hamm'ds.bjoly
BellefonteCentr'l bAug.

Jan. 1 to Aug. 31 ...

BrMKt- A 3»co H.b.July
Bafl. R. di Pittbs.b July
BaOalo 4 B'tqaeb.aJuly
Canadian Nor'hem.Aug.

July 1 to Aug. Ji....

Caaadian Paeino.a.Jolr

— aross Earnings.— Xet Earnings.
Ciirreni Precious C'lrreiit Prrvious
year. Year. Year Yen):
$ $ * $

243,849 202,440 55,258 50,048
Inc. 102,823 Inc. 34,801
Inc. 409,646 mo 78,860

172,181 137.537 13.485 44,259
5,886.598 4,596,708 tl,963,236 tl,666,305
253.093 22.=),649 89,612 69,811

3,ie8,628 2,929,834 1,058,742 904,v^32

63,708 57,619 19,228 16.067
26,266 15,913 10.803 5,058

270,112 •147.470 115,976 65,405
3< ,227 18,575 12,804 8,336

11410,117 nl414,852 a442,719 u490,767

14,238 9.509 3.866 1.787
1V57,488 106,525 41,605 30,371

5,987,785 5.549.757 2.432.947 2,141,582
1.150,365 10,726,382 4,755,826 4,153,337

162.606 120.274 53,623 42.997

2,782 2,406 1,122 5B3
5,656 4,369 2.878 1.3^0

40.661 37,;65 19,799 13.854

5.055 4,241 2.618 1,360

717,385 612,087 860,073 277,389

80.504 66.940 26,646 22,858
25 3,800 130,905 81,700 50,?00
505,600 243,200 170.903 101.600

8,997.344 3,246.620 1.318,527 1,175,711

Gross Earnings.—. yet Earnings. >

C'li-riiil I'verious

Roads.
Cane Belt July
o«nt. of Qeorgia.a. July
Oent. of N.Jereey.a.July
Oentral Paolflo.b..July

Ohateaugay b -
Apr. 1 to June 30
July 1 to June 30

—

Ohatt'n'ga Bonth.aAug.
July 1 to Aug. 31 ...

Ohesap. A Ohio.a. .July
Uhloago A Alton. a.Julj-

'hlo. Qt. West'n.b July
CMo. Ind.ALoulB.a.July
Ohlo. M. A St. P.a. July
Ohio. Ter.Transf.b. June

July 1 to June 3o
Oln. N. O. A T. P.a July
01.01n.Ohlo.A8t.L.aJuly
f'eorlaA Bas'n.a.. July

Oolor'do ASoutlub. July
Oolam.Newb.A L.b.July
Copper Range a ...July

Corn wall.a July
Cornwall A Leban.. July
Oumnerland Val.b Aug.

Jan. 1 to Aug. 31 ...

V Oeu.ARlo a de.b July
Detroit A Maok'o.ajuly
Detroit Southern.b July
Uol. So.Bh.AAtl.b July
Erle.a July
FalrchlldA N. East July
Farmv.APowh't'naJuly

Ft.W.&Den.Clty.bJuly
Georgia.a July
Ga. South. A Fla.a.July

GUaVal.QlobeAN.aJuly
Gr. Trunk of Can.. .July

Or. Tnmk West. .. July

Det.Qr.H.A Mil. July

Gulf & Sblp iBl. ..a July

^locking Valley .a..July

Gtonst.A Tex.Ceu.bJuly
Hou8t.E.&W.T.l>...July

aoust.& Shreve.b . July

(lllnolB Central... a.July

<nd. 111. Alowa.a .July

Iowa Central.a... July

Kaaawba A Mich.a.July

(Kan. City South.a July

Gi'rrfut
Year.

11.994

714,975

1,886,587

1,979,057

60,125
269,209
10,841
20,680

1,671,375

952,907
680,683

482,013

4,159,063
143,826

1,746,372

634.888

1,860,254
223.277

540,728

16,463

55,760
10,302
34,323

190,682
1,266,190

1,319.392

83,831

138,735
266,239

4,428.252

2.729

6,067

262,937
176,609
141.508
30,184

2,647,376

446,258
98,3C3

151.872

569,388
393.595
64,177

15,354

3,822.203
118.324

194,759
139,194

513,727

Pri-rious
Year,
$
13.821

677.871
1,151,911

1,939,670

Year.

def.7,278

118,646

833,621
769,821

65,020 def.18.744
256,762 dof.9,010

11.251
22,473

1.041,652

806,474

648,793
406,410

3,661,893
147,434

1,639,116

473,080
1.569.037

204,783

514.200
13.614
28.173

8,588
25,449

118.673
777,504

1,516,784

65,467

111,918
267.217

3.188.828

2.950

7,537

234,540
156,495
115,385

24,389
2,129,580

863,528
95.383

130,244

525,168
339,054
60,868

16,211

3,348,770

131,892
203,478

69,427
482,263

2.348
2,731

603.800
346,159
163,544
198,342

1.641,781

65,371
722, 00
137,428
462,544
39,333

dl82,965
6,973

32.075
4,347

19,622
52,678

250.370
595,214
25,183

34,489
99,283

1,623,680
428

def.498

108,538
q39,578
34.396
17.422

798,106
51,585
25,306

59,986
216,363
43,216
7,097

41
833.165
12,321

r3S,186

16,371

118,249

Year.
$
4,185

190,634
293,600
838,748

2,630
38,894
3.624
3,446

301.340
307.961
99,544

168,456

1,381.035
68,968

744,480
123,676
367,676
47.758

tlll5,930

3,840
14,574

1,898
11,911
31.328

263.877
699,908
20,184
13,917

115.540
916,282

1,479
288

63.864

q 43.35 8

32.636

13,877
704,669
37.959
27.739
45.469

207,764
81,139

der.3,997

2,789

733.622
30,811

r32.070
def. 5.115

114,206

Lehigh Valley RR.—See detailed statement below.

exlng'n A East. b..July

i..ong Island b July

Lou. Hen. AHt. L.bjune
July 1 to June 3u

—

oulsv. A Nashv.b.July
Macon A BlrmlngbTnlv
vlanlBtee & Or. Rap July

Manistee A No. E.a July
Jan. 1 to July 3i—

tfanlHtlque.b.. ...Aug.
Jan. 1 to Aug. 3 —

Maryland & Penn..Aug.
Mar. 1 to Aug. 3i—

c Mexican ueni e..July

60,542 48.307
Inc. 125,352

68,200
696,065

2.709,244

9,970

17,760 20,566
IDO, 55,969

65,331
808.647

3.024,232

11,055

8,878

29,305
218.879

7,608
46,408
32.201

3 63,450
2,002 842

8,518

25,653
197,888

9,830
76,421

27,767
140,371

1,^46,802
Jan. Ito July Jl ...14,549,148 11,792,472

12.828
231,693
888.609
def.3l4

def. 1.668
16.0'H4

102,070
def.22l
1,638

13.085
62,244

2*^0,976
3.496,174

204,175
l,6o3,710

907
13.093

7.321

v86,498
266 634
246,855

1,201,857
7,376,319

n246,849
337.960

2,366,383

7.06>
333

16.085
180,296
804,659

def. 1,705
1.674

7,858
91,517
3,862

40,161
9,278

39,762
348,890

3,531,678
195,637

1,391,841
1.412
7.961

7.466

V132.207
275.806
274.576

1,064,823
6.0 58.778

n247,589
314.756

1,660,702

6,501

619

c Mex. Ictemat'l...July 542,888 527.770
Jan. Ito July 31.... 4,263,436 3,638,484

MUlenASoutbw a .June 3,212 3,210
July 1 to June so ... 46,799 38,829

Mineral Range, b... July 48,503 48,908

«llnn.A8t.LoalS.a.July 246,228 817,613

M. St. P.A 8.8. M.b July 589,732 592,278

vfo.Kan.AXexas.a.July 1,327,102 1,271,659

Mo. Pac.Syslem.b. July 3,601,150 3,080,604
Jan. Ito July 31. ...23.724.631 20,288,855

«asn. Ch.ASt.i..b..July n809,475 n73^,8l9

cSatMRR.of Mex.. July 1,035,326 7fc9.817

Jan. 1 to July 31.... 6,782,, 06 5,086,750

»eT.-Cal.-Oregon.a.July 17,940 15,089

«evadaCentraL...July 2,892 2,640

New Xork Central b (partly estimated)—
July Ito Sept 30. ...20,842,100 19,475,664

N.Y.N H. AHartfordb—
Apr. 1 to June 3o....l?,S22,448 11,567,079 .

July 1 to June 30. ...47,296,07b 43,521,085 lZ.341,i 52 12,247.211

BT. V.out. AWesl.aJuly . 683.197 337.845 248.390 37.966

N. Y.Sus.&West.a July dJ 1264.716 129,373 119,.'^29 38.682

NorfolkA Wesfn.a July Cl,94;i.524 1,562,837 780,2 2 638,267

Northern Central. bjuly ft 922,915 6-!8,415 249..'82 167,432
Jan. 1 to July 3i....fl5.963.109 4,721.009 I,3l2,9i6 1,294,816

North Shore ((!»l)bJuly 72,692 66,588 37,758 32,888
Mar. Ito July 31.... 315,695 239,951 150.242 115,864

OhloBlver A West.July 17,586 14,758 6,218 2.880

Pacific Joast Company -See Miscellaneous Companies.
renuaylvania—
Ltnesdlrectlyoperated
JEftStofPltts.AE.July 10,995,803 9,771,508 3.925.237 3,636,137

J Jan. Ito July 31 ...71,160,579 63,191,379 21,248,794 21.277,594

WestofPltt8.*E.July Inc. 543,100 Deo. 178,800

Jan. 1 to July 8l.... ^. Inc. 3,757,900 Deo. 406,500 _JE

6,870.700 7,194,476

3,^69.897 2,420,923
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,— Gross Earnings.—- . \el Karninjjs.
Current I'rerious Current rrerious
Tear. Year. Year. Year.

Jioads. $ $ * $
Pere Marquette.a..Aag. ||t.055,742 ||973,059 ||4?6.702 ||3C9,959

Jan. 1 to Aug. 3l.... 117,402, 103 116,771.961 112, 199,532 ||1,663,217

Philadelphia Co.—Bee statement on page 764.

PMla.&Erle.b July 776,322 512,041 343.130 181,407
Jan. 1 to July 31 ... 4,384,327 3,530,162 1,864,815 1,201,823

Phil. Bait. A Wash, bJuly 1,146,778 1,052.478 319,934 357,034
Nov. I to July 31 ... 9,881,181 8,848,261 2,652,493 2,724,893

Pin© Blufl Ark. B... July 2,691 2,171 252 686
Flttfl.0.0.4 8t.L.«Aug. 2.221,364 1,954,779 643,506 655,976

Jan. 1 to Aa«. 31. ...16,267,441 14,619,158 4,028,433 3,888,285
Raleigh A a F«>ar.a Aug. 5.116 3,040

July 1 to Aug. 31.... 10,155 4.955
Beading Company—
Phlla.&Read'g.b.JuIy 3,131,419 1,931,175 1,330,573 603,808
Goal A Iron Oo.b. July 3.025,598 256,197 433,587 df.258.767
Total both Co. '8.bJuly 6,157,017 8,177,372 1,764,160 245.041
Beading Co.b July 120,031 118,902
Total all Comp'e.bJuly 1,884.191 363,943

Rich. Fred. & Pot. .July 124,258 102,441 36,891 28,739
Bio Grande Jnnot.. July .= 0.957 52,533 f15.287 fl5.760

Deo. 1 to July 3 1 367,639 361,020 fllO,292 no8,306
Blo Grande South, bJuly 48,716 64,979 26,136 30,303
Book Island Sys.a..July 3,937,731 3,628,338 ml211090 inl425611
Bt. Job. A Gd. iBl.b.Juue 102,867 110,817 13,676 38,489

July 1 to June 30.... 1,388,162 1,349,790 451,761 497,405
St. L. A Ban Fr. (Inolnd.
Ohio. A E. Ill) b.. July 2,885,287 2,372,212 1,085,616 885,360

8t.Loul8 8'we8t.b. July 553,537 526,868 145,323 120,712
BanAnt.AAran.P.aApr. 280,965 247,620 29,007 53,962

July 1 to Apr. 3u.... 2,141,276 3.172,830 446,940 575,474
BanFi.AN.Pac.a Aug. 146,957 124,586 47,591 4R.641

July 1 to Aug. 31 ... 288,348 248,313 104,470 99,364
Seaboard Air Lane aJuly 1,024,742 962,180 243,174 242,391
Soathern Indlana.bJuly 99,971 65,028 55,078 31,377
I Southern Pao.a... July 7,2*5,529 6,476.179 2,042.332 2,191,637
Central Paolflc.b.July 1,979,057 1,939,670 769,821 838.748
Qal.Har.AB'nA.bJuly 675,195 603,027 def.34,156 67,940
Gal. Hons.&No.b.July 117,098 28,984 27,771 3,232
Qnlf W.T.APao.bJuly 13,685 13,488 def.927 2,657
.LoalBlana West. b.July 151,204 175,899 35,771 86,242
Mg'n'sLa.ATex.bJuly 388,860 384,159 89,866 109,032
N. Y. Tex. AM. b. July 36,512 32,964 def.692 15,212

Oregon A Calif. b. July 863,629 333,966 142,584 116,261

So. Pae. Coast. .b July 113,923 102,957 29.680 25,149

p9o.Pao.RR. Co. bjuly 2,634,025 2,265,002 1,055,650 958,613
XexasAN.Orl.b.Jnly 323,779 266,208 60.187 61.756

southern Rallw'y.a July 3,588,064 3,291,416 901,247 791,973

Texas Central.a .. Aug. 43,088 37,869 8,117 2.897
July 1 to Aug. 31 -. 77,231 63,438 def.5,174 def.942

Toledo A O. Ceni.a July 329.845 273,679 100,189 74,002

ToLPeoTlaAWest bAug. 112,710 98,638 24.034 21,475
July 1 to Aug. ai.... 223,518 187,662 56.174 40,564

Union PacSyst'm.a July (2:4888,168 g4,l 40,857 g2,125,437 g2.091 ,623

Wabash.b July 2,000,156 1,721,631 590,270 475,021

W.Jer8ey A Seash.bJuly 582,081 517,881 219.162 199,162
Jan. ItO July »1.-.. 2,306,933 2,095,633 483,294 490,094

Wheel. AL. Erie b.Aug. 402.832 363.017 122.199 82,570
Joly 1 to Aug. 31 ... 827,871 696,939 248.295 161,081

Wmsp'rtANo.Br.aMay 13,013 10,984 der.478 1,338
July 1 to May ai.... 166,235 119,400 40,319 43.410

WlBOonslnCentr'l.bMay 589,100 536.826 214.998 200,737
July 1 to May 31.... 6,045,338 5,480.397 2,208,726 1,927,156

WrlghtBV.ATenn.bJuly xll,465 xl0,727 1,866 2.590

YazooAMl88.Val.a.Jiily 513,969 441,060 83,238 def.24,623

a NetearningB hereglven are after deducting taxes.
b Net earninfce here given are before dedaotlng taxes
e These figures are In Mexican ourrenoy, and are oonvertible Into

gold at the current rate of exchange.
d Net, arter deducting taxes. Is $161,897 and $97,872 for 1908

and 1902 respectively tor Jolv.

e ResoltB on Monterey A Mexican Golf Included from March 1, 1902.
f Thirty per cent of gross earnings.

g Length of road having been reduced In July, 1903, by 562 miles
on account of sale uf pare of the Oregon Short Line system, Hgnres for
1902 have been revised to conform to the new basis.

h InclndeB Iron Railway Co.'s earnings In both years.

1 Houston A Texas Central and Its saDsidiary lines are no longer in
eluded and their earnings have been eliminated from last years figures
to make proper comparison.

J These figures include results on the Buffalo A Allegheny Valley
Division in both years.
m For July after adding other income total net Is $1,279,328 this

year, aealnst $1,57-^.581 last year. The increase In expensna in July is

directly due to the fljods which occurred around Kansas City In June.
n Includes Paducah A Mempbls Olvlslon In bota years. Expenses

for July, 1903, include $62,826 paid for additions to property, against
$30,283 In July, 1902.
p InoludeB results on former Southern Paolflo of Arizona, Southern

Pacific of California and Southern Paoiflc of New Mexico.
q Including remittances from connecting roads, total net Income for

the month of July Is $69,578 this year, against $73,354 last year.

r For July additional income is $1,857 this year, against $5,726 last
year.

luolndee $118 "other Income" for the month of June, and
$9,St'2 for period from July 1. For year endlDg June 30, 1902, other
income waa $7,341.
n Including earnings of Savannah Florida A Western in both years,

and also Florida Southern and Sanford A St. Petersburg By. in both
years.

-v For July additional income is $14,868 this year, against $16,499
last year.

t For Joly, 1903, taxes and rentalB amounted to $189,966, against
$189,737, after deducting which net for July, 1903, wae $1,773,270
against $1,176,568.

X Kansas City Sub. Belt Included in both yearB.

I Includes Lake Brie A Detroit River Railway for both periods.

T Includes Bio Grande Weetem for both years.

Interest Cbar^reB and 8arpln8«—The following roads, In
addition to their gross and net earnings given in the fore-
going, also report oharges for interest, &o., with the surplus
«bove or deficit below those oharges.

— In/., licnidls, rlr.—

.

Current I'rcvious

lioads.

A.tlantlo A Blrm'gh. June
July 1 to June 30 ...

Bridgt. A Saco Rlv. July

Buffalo AS'aqueh. July

Cent, of N. Jersey.. July

Chateaugay—
Apr. 1 to Jime30
July 1 to June 30

O.ev. Oln.Ch.A St. L.July

Peoria A East July
Copper Range July
Cornwall A Leban..July
(Dan. A R. Grande. July
ual. Bo. 8h. A Atl..-July

»ila Val.Olobe A N.July
Gulf A Ship l8l July

aooklng Valley July
Indiana 111. A la.... July
Kanawha A Mich... July
Manistee A No. E... July

Jan. 1 to July 81
Maryland A Penn..Aug.

Mar. 1 to Aug. 3i

Mineral Range July
Mo. Kan. A Texas.. July

NaBhv. Chat.ABt.L.July
Nev.-OaL-Oregon...July

Year.
$
3,096

38.875

807
12,372

499,817

7,223
33.373

837,018
38,688

5,875

4,033

324.995
88,644

117,396

19,203

83,101

17,833

18,985
6,050

42,368
2.875

17,280

9,696
320,750
149,981

2,192

Yettr.

*
2,088
28,000

531
12,502

378,781

-liitl. of Xel Earn'gs.^.
Current I'revious
Year.
*
7.707

80.101

2,111
*23,733

333.804

7,126 def.28,967
32,970 def.42,383

225,526

6,645

26,200
16.589

1*315,139

-11,848

229,033

33,688

5,878

3,984

318,820
80,483

117,094

18,073

70,915

17,833

13,839
6.050

42.358

2,878
17,260
8.196

308,773

181,187

1,875

Year.
$
3.978

40.405
829

n5,023
def.85,181

*def.4.415
•6,126

188.643
14.068

8,699

7,927
<*41 8,601

36,067

6,783
32,642

•184,806

13,978

10,026
41.754

*158,726

def.5,812

*def.2,899 *df.l6,784

New York Central (partly estimated)—

10.014
89,717
10.210
84994

*def.2.190

dt.73,895

96,868

4,872

1,803
49,164
6,403

22,812
•'def.562

dt34,197
96,852

4,626

July 1 to Sept 30..

N. Y N. H. A Hart-
Apr. 1 to June 30
July 1 to June 30

N. Y. Ont, A West. . . July
Norfolk A We8t'n....July

North Shore (CaL)..July
Mar. 1 to July 31...,

Ohio River A West.July
fere Marquette Aug.

Jan. 1 to Aug. 3 i . .
I

Pine Blnfi Ark. R... July
rieadlng-
All companies July

ato Grande Junot... July
Deo. 1 to July 3i

aio Grande Bouth..July
St. Job. AGr. l8rd..June

July 1 to JuneSo ...

3t. L.A San Fran. (Inolnd.
Ohio. A EaBt 111.). July

San Ant. A Ar. P . . .Apr.
July 1 to Apr. 30

dan Fran A No Pao Aug.
July 1 to Aug. 3i

1 Southern Pac July
Texas Central Aug.

July 1 to Aug. 31...

Toledo A Ohio <Jen..July
ToL Peo. A West. ..Aug.

July 1 to Aug. 31...

Wmsport A No. Br.May
Jiiy 1 to May 3i...,

Wisconsin Cent May
July 1 to May 3i...

8,032,300 8,189,798 •3,066,300 *3,241.675

1.918,8(52
8,085,950

98,523
222,891

14,723
69,639
1,830

11159,082
1,190,706

I

608

888,000
7,708

61,667
18,411

18,689
227,092

y832,911
x74,852
X73 1,308

22,884
46,167

§2,891,668

2.883
6,166

40,375
23,008
46,016

2.732
28,550

2,053.877
8,181,413

93,601

209,713
11.395
49,980

574
11136.960

[1,065,211

483

895,380
7,708

61,667
19,038

18,646
204,411

y764,578

*1,674,9.'S8 402,835
*4,926,970 •4,678.868
•181,679 *df.22,464
857,341

23,030
80.603

3,388
11267,620

11,0.8,826

def.356

996,191

7,579
49,615
•10,668

def.5,013
224,669

•303,045

def.48,844
df.284,365

423.564
21,493
66,874
2.406

11178,999
11608,006

203

df.831,436

8,053
46,639
'14,199

19.793
292,964

•170,642

22,675 25,007 25,966
48.360 89,303 54,014

*
'df.687 790

2,583 534 814
5.106 def.l 0,340 def.6,04s
38,975 •60,407 •35,796
28,538 1,026 def 1.063
48,076 10.158 dtf.4,513
2,404 def.3,210 def. 1,069

26,446 11,769 16,964
143,180 •70,545 •59,540

1,564,342 '629,988 •385,869
146,291

1,612,743
* After allowiuK for other inoomn reoeivKd
t These figures are after allowing for other income and for discount

and exchange. After deducting $10,000 for Renewal Fund InJuly. 1903, and $10,000 In July. 1902, the surplus for the month
la $305 189 against $408,601 a year ago!

""^f'^o lor me montn
I Includes Bio Grande Western for both years.

i.,^?****
ttgures include $1,514,098 appropriated for betterments andadditions to properties and equipment.

II Includes Lake Erie & Detroit River Railway for both periods
1 These figures include $l,08ij appropriated for betterments and

additions to properties and equipment in July, 1903, and $787

1 Houston & Texas Central and its subsidiary lines are no longer
included, and their earnings have been eliminated from last year's
figures 10 make proper comparison.
X Interest on advances by aouthem Pacific not taken into accountbut figures Include $li,85l appropriated for betterments and addi-

tions to properties and equipment in Apr., 1903, and $101,305 fromJuly 1 to date.
y Includes guaranties on certificates issued for Chic. A E. III. stock

.

Lbhiqh Valley Bailroaj> Compakt.

1908.
—July.

1902.

Gross earnings 2,729,331
Operating expenses 1,652,673

Net earnings 1,176,558
Other income 48,733

Total Income 1,225,291
iDt , taxes (est.) and other
deductions 496.057

Addlilons & improvem'ts.. 49,000

1,247,788
l,4-)3,837

Increase or
Decreate.

Inc. 1,481,448
Inc. 98,836

def.206,054 Inc. 1,382,613
def.2,111 Inc. 50,844

def.808.165 Inc. 1,433^486

Total dedact 645,057

493,244
114,000

607.244

Inc. 2,813
Deo. 66,000

Deo. 62,187

Net income 6t*0,234 def.818,409 Inc. 1,495,643
Net Income Lehigh Val. and
other comroiled coal cos. 90,567 def 245,643 Inc. 836 110

Total net income. 770,801 def.1,060,952 Inc. 1,831,763
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Liseellaneons Compamesi
— Cross Eariiingg.—

-

Current Ptfvious
I'ear^ Year,

Oompaniet.

Amer. Light St Trao.May
July 1 to May ol...,

Buffalo Uae Co. AMg.
Oct. 1 to Au^. 3i....

Col. A Hook.C. * rr.Ang.
Apr. 1 to Aug. 3.

Edl'OD El>-o. II um Co of
Br<'ck on, *•»«.. June
July 1 to June .<o

FaU River Gas Works
Oo. July
Jan. 1 to July 3 1 ..

Lowell ElecUJo Light
Corporation ... Aug.
Jan. 1 to Aug. 31

Mexican Coal <fc C. lolr

Mexioan Terphone July
Mar. 1 to July 31 ...

Mllwauk.OaaL. (\).Aag.
Jan. 1 to Aug. 31

Minneapolis Oeu. El»o-
trlo Co July 88,916

Paolflo Coast Co. aJune 678,599
July 1 to June oO . 8,606,758

Philadelphia Oo. 8oe statement on page 398

Plttsbnrg O' a' '"o July
Jan. 1 to July 31 ... ........ ..v...

Poeahotitaa Collieries
Company July
Jan. 1 to July 31

United Box Buaid & Pa
per Co Aug.

lil8,Sl6
IiDe»,318

7,341
101,667

26,773
179,512

16.471
144,780
99,771

22,824
113.C49

hl7,499
ln}7,8il

6.533
90,958

16.017
126,259

71,688
20,121
98,668

— Xel Earnings. .

Current Preriotts
Year. Year.
* $

t64,768
t99l,e96

15,237
81(1.660

15.162
81.540

t6»,678
t74 8.097

17,842
306.242
14,974
51,408

2,S80
27,918

2,047
35,024

11,482
c68,937

6,767
47,493
83,7ft8

11.346
55,066
47,808

419.248

5,949
44,362

21,670
8.343

45,918
46,1 R6

413,096

32,710
521,V93

8.073.207

16,'85 13.736
194.653 160.04 8

1,211,977 1,087,692

612,976 404.145
3,896.403 8,032,033

409,631

47,243
823,321

90.281

tThe month's proportion of the dlvlden*? on preferred stock was
$43,926. fiKalnst $39,830 last year, leaving a surplus for May. 1903,
of $80,812 agaiD8t«23.84H last jear. Forthe 11 nionthstbe call for the
dividend was $473, v.-^ 5 this year, against $428,236 U^t y»ar. leaving
a aorplns for these il months of $518,441, against $320,761.

e After deducting $"4.831 for depreciation, the net profit for the
seven montLS U $o3,i06.

b Net receipts are from ooal sales before deducting general ex-
penses.

Interest Chargrea and Surplus.

OofnpanU».

Edison Eleo IDum.
Bmoiiion, Ma"B.
July I to June

Fall River Gas
Co
Jan. 1 to July

Lowell Elfctnc
Corporaiioi' —
Jan. 1 to Aug.

Mexican Coal a O.

Minneapolis Qen.
trio Co

Pocahontas Colli
Compaoy
Jan. 1 to July

—Int., Jientalx, etc.—, ^
Current Previous
Year. Year.
$ $

-Bn 1. of Net Earn 'gs.—-

Current Previous
Year. Year.

Co. of
June
3o ..

801
9,180

729
8.988

8.079
18,738

1,318
86,041

W rks
July
31 ..

8
533

11,474
c68,404

Lieht
Aug.
3i

1,113
8,U03

1.289
9,541

4,654
39.490

4,660
34.821

.July 9.878 9,662 23,880 12,008

E oc-
July 8.947 8,160 7,638 5.586

e» i«B
July
3i....

dl4,478
dl01,338

82,771
281,b88

e Aft^r de'1uotintr$5 831 for depreciation the net snrplua for the
seven moniha 1« $62,573.

d This item includes charges, sinking fands and preferred dividend-

STREET RAILWAYS AND TRACTION COMPANIES

The following table shows the gross earnings for the late^^

period of all btbeet railways from which we are able to ot

.

tain weekly or monthly returns. The arrangement of ti #

table la the same as that for the steam roads—that Is, th e

Brst two oolumns of flgtires give the gross earnings for tb e

Utest week or month, and the last two columns the earning e

for the calendar year from January 1 to and including suo)

latest week or month.

STREET ELAILWAT8 AJTI) TRACmON OOMFANIE8.

Okoss
Eabsuios.

Latest Oro$$ Sarn\ug$. | Jan 1 to Latest Pai

Week or Mo

American R'ys. Co |

.

AuT. £l«rtn AClitc Ry
Bingbanjtfm RR
BurllDgt'n (Vt.)Trao.
Cal. Gas <k ElPCirlc.
•Cent. Penn. Tr»ct..
Chicago A Mil. EIho.
Cln. Dayton AToi.Tr.
Cln. Newp. A Coving.
Light A Traction...

Citizens' Ry. A LItrht
(Mnseatint-. Iowa)..

Cleveland Eieotno. ..

Oleve.&So. W. ir.Co
Cleve. Palnsv. A E. .

Dart. A WportBtRy
Detroit DBlt^-d Ry n
Dnlnth-Sup. Tract...
Eaat. Ohio Traction .

.

Elgin Aurora A Son.
Havana Eleo. Ry.Co.
Houghton Co. Bt. By

August
Wk 8t.ptl3
Aununt
Au«tnat..
July
AUKUSt..
Augast..
August..

Our'nl
Tear.

$
144.208
12.092
25.372

1
8,526

213.473
50,201

. 30.465
i 56,545

Prev'r**
Tear.

*
125,288'

23,547
8.277|

46.66*4'

25.529
49,b01i

Ourreri'
Tear.

?
888.397

l'66',7"5V

60.66

345,890
158,-lft
34l,5ub

July |l09,007

August.... 9.583
June 238,863
AoMUSt 46,635
August....! 24,043
Angunt 19.201
2d»k.8ept 102.137
2dwk.Bept 12.384
June 17.949
August

I

47,42i
Wii.Bept20 I 29,864
July 17,471

91,977| 682,391

9,041
2)4,98')
432.571
24.7H7i
81 066
76,924
11,627
18,739
43,606

t 28,458
21,510

1.318.354
•.<87.o7.

141.162
95,ftl4

3,090.683
437,461
H7,61';

805,724
t0O5,2utf

"reviou*
Tear.

*
758,873

141,326
36.006

806 148
l2^,0^«
300.86 4

611,818

1 170,544
4189,50^
132 4U8
91..59tJ

2,740,1«3
372,798
» 1.490

47J,434
(762,866

GBOSa
Kiaiaiies,

Lat€$t Orott Earnings.

WeekorMc Ovr'nt
Tear.

Prev'us
Tear.

Houston Eleo. 8t. Ry.
Indlanap. A B "Bt» Rv.
Indianao. Shelby vlllA
A 8uuth<>a8tern rr.

Int^roat'l Tract. Co.
Bystt-m (Bnffulo)...

Ithaca StT'et Ry
Jaokeonvllle Elec Co
KnoxvlUe Traction .

.

Lake Hhor«> Eieo Ry
Lake Street Elevated
.(•hl^b Traction
Lehigh Val. Trac. Oo.
Street Ry. Dep
Electric Light Dep

Lexington Ry
ondonSt. Ry (Can.)

>«ad. (Win.) Traction.
Mass Electric Co ...
Jdetrop. St. Ry.(N.Y.)
Inolud. 3d Ave. RR.

Mel. West Birte Kiev..
HU. Elec. Ry.ALt.Oo
Mil.Lt Heat ATr.Co.
Montreal Street Ry
Husk. Tr. A Light. Oo.
Street Ry. Depart..
Electric Llghi Dep.
Gas Department...

*ew London St. Rv
«'>r. OhloTr.ALt.Co
Northern Texas Trac.
.lonih western Kiev..
Oakland Trans. Cons
>lean St. Railway..
)ranee Co. Traction.
Oreg. Wat. Po A Ry
Peeks. L't'K&RR. (Jo.

'biladelphia (.)<> and
Affiliated Corpor'8

Pottev. Union Tract
Pueblo A Suburban
Tract A Llght'g Oo

tye Co.Gen.- Roads.
Light do's

Rochester Railway .

.

Rookford Belolt A
Janesvllle

H. Louis Transit...
Sao Paulo (Brazil)
Tram. L't A Po. Co

Savannah Eieot. Oo.
leattle Electric Co. .

.

«onrh side l<'i>'var<ed

Sirlngfl'd A Xenla Tr
<Vri*oQ(«- Kap. I'T Ry.
Tampa Eleolric Co. .

.

Cerre Haute Elec.Co
rol. BowLGr.A8o.Tr
oiedo Rvo A LUht

Toledo A Weatern....
Lirunto Railway ...

(win City Rap. Tran.
Tnlon (H. Bedford I

'Tnlon Trac. of Ind..
•halted of San Fran..
U ired Trao.-(Alb.)
"Hsh. Alex.<b Mt. V,
West. Ohio Ry
gjungBtown-Sharon

July
August...

9
40,132
17.96t

July 9,613

July
.Inly
July
•May
Aagust...
August...
August...

July
July
July
August
August
July

July
Aufrast
August
AUKUSt
August...

August
August
AuiCQSt
July
August
AUKuet
August—
August
July
June ......
Aprtl
Jane

Augnst
August

July
August
August
AUKUSt

August
August

Wk Aug.80
July
July
a.UKU8t
AUKUSt ..

July
Juue
July
AUKUSt
August
.luiy

Wk.Septl2
2i>wk iept
August...
July
August ...

luiy
August
AUkUSC
AugUMt

890,414
11,579
21,67"
23.62f
77,326

c58,H-21
14.807

82,882
11,645
82,72-
19,094
9.104

708,324

1.8S8,601
i5i^,ti04

264,920
49,33iy
211,816

10,920
x4,n60
3,300

11,863
97. 39
43,860
93,144
100,86t

9.5 .il

9.09-
17,139
10.U4&

1,177.769
2z,34 4

44 222
36.992
1,958

117.182

18,084
659,535

33,78)
50.31^
184,931
112.601
6,824

71.94'
25,.') 5 3

42.044
iSK,86«

150,615
17.152
79,818
76 30..

38,a77
lOZ.4i4
57^.bOi
14.'>.268

20,666
2»,94l
46,961

30.836
11,241

328.628
12,030
17,813
20.41
47.96:

Jan. 1 to LatestDae

Ourrent
Tear.

Previous
Tear.

2,195.443 1.882.977

l'38'.25a li6ii99
103,373 82,992
404,414 296,522

c59 3rt5 c 616.240 C 495.657
7,686

72.987
7.ll^

29.816
16,10
7,52

650,078

1,743,314

^42,5U^
41.13
199.404

11,66'/
l,93i)

2 47^
10.952
84.34<

89,81'
84,^3
6 66i<

10.621
10,88

.Ml 879
17,lftt

33304
1.92 >

102,096

579,670

33,176
4s55i
67 838
05.918

62,V7*i
18.897
27.B02
24,340
138.64/

62,3-29
69,10

1

3'',39C.

86 18
5.^8,384
139,67k
17,23

1

92,281

454.093
8'»,00v!

165,453
112,940
61,436

l,349,5'0^
1.964,0'^)
278,377

1.468,346

r52,727
rl8 417
rl9,l8H

68"2,2¥7
293,348
808,164
737.65f
48.004
44.421
80.«71

dl06,757

10.178 906
129,loJ

277,172
216.444
14,901

833,802

89.863
l.766,7o3

866,756

1,013,05<

453,4Sc

1,076,917

1 ,4'46,45'J

2841. /»4
245,321
6U4.4^U

4 039,381
952.128

d50 447
839.499

68,338

384,667
78,071

141,186
97.603
53,099

1.243,656
1,746,607
231,151

1.864,070

r5«.171
rl3,428
rl5,80e

484,407

752,195
612,391
82,096
42.811
40.373

d36.796

9,023,183
110.358

180.926
13,686

728,730

4,169,385

778.316

l.666'.489
927,925

40»,184

94i',418

1.209.849
2.609,196
221,697
426.'249

8,542,900
868,967

} Spanish silver.

I These are results for propertaeB ownea.
c Restdts for main line.

d Figures here are from July 1.

n These earnings include the Detroit United Ry.. Detroit A Port
'luron Shore Line and the Sandwich Wlnds^ir A Amherstburg Ry.
r These figures are from Mar. 1 to July 81.

t Fignrrs for 1902 cover only the Clev. Blyria A Western R7.O0.
H For the past six months figures are those of the Harrisborg Trac-

tl *n Co.

X iDoomeof Elect. Light department, through change in bookkeep-
ing, shows two months' Income in August.

Street Uailway Net Earnlags.—In the following we
show both the gross and the net earnings to latest dates of all

Street railways from which we have been able to procure
monthly returns. As in the case of the steam roads, the

returns of the different roads are published by us each week
as soon as received, and once a month (on the last Saturday

of the month) we bring together all the reads reporting as is

done to-day.
,— Oroxs Earnings.—. . Xel Earnings, ,

Current Previous Current Previous
Tear. Year. Year. Year,

Roads. $ $ $ $
American Light A Tract. Oo.—Bee under Miscellaneous Companies.
Aurora Elgin A ( b'ca-
go Ky Aug.
July I to Aug. 31 ...

54,187
107,526

31.979
66,107

Biiiftii>mton Kv.b. Aug.
Jan. 1 to Aug. .51—
Oct 1 to Aug. 31

25,372
160.759
210,935

23,647
141,326
189,636

13,321
74.285
94.978

11,223
89,106
82,608

Calif- rnia Gas A Elec-
tric Oorp.a. July 213,478 86,970

u Central Pennsylvania
Tr-oslon Co.a July
Aug
Jan. 1 to Aug. 81. ..

67,667
60,201
346,390

46,751
46.664
306,148

15.476
10.443
107,971

21,318
19,476

123,788

Ohio. « Milw. Elec Aug.
Jan. 1 to Aug. 81....

30.466
163,716

25,629
128,058

21,719
96,699

18.808
76,199

Olnolnnati Dayton A To-
ledo TraotloD b ..Aug.
Jane l to Kxm. 31....
Jan. 1 to Aug. 81....

66,546
154,678
841,508

49,301
140.411
300,864

30,268
78,493
149,496

24.819
72,266
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Gross Earnings.—, AX Kar
Current Prerimts Current
Tear. Xear. Year.

Xoadt. $ $ !?

*01n. Newp ACov. Llfrbt
ATraoUona ...July 109.007 91.977 49 307
Jan. 1 to July 31 ... 6b2,391 611,218 288.729

Olev.Paineev.* K...Aa«. 24,043 24.787 10.665
Jan. ICoAag. 31 .. 141,862 132.498 60,827

OleTeland 8outliwe«t«rn
Traction Co. . .Aug. 46.535 x32,571 20.545
Jan. 1 to Aug. 31 ... 287.073 X189.605 117,664

Detroit United Ry.n (all

properties) a Aug. 428.071 398.535 182.891
Jan. 1 to Aug. 31.... 2,892,237 2,588,163 1,178,3>6

Dmluth-Sup. Tr»o..Aug. 57,R80 51.457 30.572
Jan. 1 to Aug. 31... 413,683 349.496 184.737

Ka«t.OMoTra<^'.a June 17,949 18.739 6.536
Jan. 1 to June jO ... 87.517 81.490 28.837

Klgln Anro, *«o.b.Aug. 47.423 43.508 23,496
Jan. 1 to Aog. 31.... 305.724 470.4d4 131,203

Honolulu Rapid Tranult
A Land Jan« 23,467 14,831 11,668

Hongbton County St. Rv.
(Hancoofe.Muh.) July 17,471 21.510 7,IS45

Aug. 1 to July 31 ... 178.538 168,693 58,385

Honsron Elect. Co .July 40.132 30,836 17,463
Aug. I to July 31... 407,516 327,896 155.964

Ind'p'UB&Baot. Ky.Ang. 17.966 11.241 10.799

Indianapolia Sbeibwiiie
A 8"athea«>r. Tr. July 9.613 2.541
Sept il to July ol... 92.638 40,950

International Traot. f^o.

ByBtem(Batfal'>)b.July 390,414 328,628 199.924
Jan. 1 to July 3 1 ... 2,195,443 l,Sb2,977 990,984

Ithaea Street By... July 11,579 12,030 3.928

Jaoksonv Elec Co. July 21,677 17,813 7.433
Jan. 1 to July a 1... 138,253 110,199 45,778

KnoxvUle Tram...May 23.526 20,411 11,523
Jan. 1 to May 31... 103,373 8i!,»92 45.911

Lake 8b. Elec. Ky.aAug. 77.825 47.967 42,266
Jan. ItoAug. 31 ... 404,414 296.522 149,W17

Leblgh Trsc^lon ..Aug. 14,807 7,686 7,598
Jan. 1 t(i Aug. 3i 92.231 68.338 39,:j74

Lexlngron Ry h.-.July 32,725 29.815 14,284
May 1 to July 31 .. 86,«53 78,058 36,507

Lond.8t.Ry.(('»r'.)aJuly 18,817 16,337 7,408
Jan. 1 to July 51.... 93,886 81.401 81,742

Madleon TraotioD..Aug. 9,104 7,529 4,076
Jan. 1 to Aug. 3i ... 61,439 53.099 25,310

Milwaukee Eleo. Ry. A
Llgbt Oc.b Aug. 264.920 243,508 1^6.115
Jan. 1 to Aug. 31 ... 1,964.081 1,745.607 971.061

Milwaukee LUbt. Heat A
Traction Co. b .Aug, 49,339 44,136 29,696
Jan. 1 to Aug. 31.... 378,377 231,151 184.368

Montreal St. Rv ...Aug. 211,816 199.404 102.657
Jan. 1 ro Aug. .-!.... 1,468.346 1.36*070 663,343
Oct 1 to Aug. 31.... 1,999.993 1.843,240 781,026

New London St. Ry.July 11,863 10,952 5,825

North. OMoTrao. & LWht
Oo.a ..Aug. 97.539 84.810 49,271
Jan. 1 to Aug. 31 .. 582,287 484.407 264,255

yortb.Tex. Tra'<t LAug. 43,860 20,698
Jan. I to Aug. 3i 293,348 137,2i3

Oakl'd Trans. Cods. Aug. 100,866 84.531 50.168
Jan. 1 to Aug. 3 > 787,659 612,391 367,830

Olean Street Rv ..July 9,521 6.569 5,907
Jan- 1 to July di.... 48,004 32,095 24,722

Change Oo.Traor... June 9,098 10,623 2.356
Jan. 1 to June io.... 44,421 42,311 10.734

Otwego Trao' i<>d b—
Apr. < u- .Tune 30.... 10,861 8.920 2.208
July 1 to June JO.... 88,321 40,953 7,i96

PeekoklllL^ARKaJune 10,045 5,696
July 1 to June iO ... 106,757 86,795 43,152

PbUadelptala Company—See statement on page 764.

Pueblo A Puburban Trao-
tlon&LlghtV'o aJune 41,867 7,026
Jan. 1 to June JO ... 232,960

Boohester Ry.co. Aug. 117,182 102.095 60.075
July 1 to Aug. 31.... 231,966 201.300 118.584
Jan. 1 to Aug. 31.... 883,302 728,720 412,u36

Rookford Beloltib Janee-
vllle Aug. 15,0?4 8.683
Jan. 1 to Aug. 31.... 89.863 45,168

Sao Paulo (Brazil) Tram-
way L'tAPow.Co Aug. 105,000 70.000
Jan. 1 to Aug. 31 .. 855,756 573.949

Savannah E ecno July 60,312 46,561 23.118
Aug. I to July 3i.... 603,230 461,010 205,618

Seattle Eleotno Co. July 184,931 157,838 61.150
Jan. 1 to July 3i 1,174,388 1,006.489 33>,4i7
Aug. 1 to Jniy 31..., 2,046,000 1,684,275 600,727

Syracuse Rap Tr bjuly 71,946 62,571 3iJ,455
Jan, 1 to July 31..., 453,488 409,184 195.104

Tampa Elect. Co.. June 25,553 18,897 10.205

Terre Haute El<»ct.. July 42,044 27.802 16,787
Aug. 1 to July St.... 424,588 306,821 140,710

Toledo Bowling .Green
A8outh'nTraot..Aug. 28,364 34,340 yll.314

Toledo Rys.A L'bt.aAug. 160,515 138,642 74.284
Jan, 1 to Aug. 31..., 1,076,917 941,418 622,979

Twin City Rap.Ti.bAug, 365,466 323,534 209,912
Jan. 1 to Aug. 31.... 2,648,590 2,327,425 1,406,627

United Tr.(Alb'y lb.July 145,268 139,679 62.542
Jan, 1 to July 81.... 952,128 863,967 300,452

WeatemOhlo Ry...Ang, 25,941 14.994
July 1 to Aug, 81.... 50.447 28.723

lltlKJS.

I'rei'ious
Year.

41,563
263.818

11.964
69.034

Xl7,256
x83,8^0

186,4?3
1.118.409

24,952
16ft,592

8,193
31,585

21.378
115,5u9

6,966

10,634
71.608

l-^.SOS
137,696

6,688

166.449
825,420

3,792

4.188
35,331

9,216
29,318

21,646
111,289

3.8ne
26,285

14.429
86,b2s

7.040
28,937

2.987
17,107

129,968
909,837

24.987
98,505

99,318
610.432
802,29)

5,572

42.149
216,266

38,874
242,172

3,353
13.722

5,348
13,428

855
9.448

'30^403

49,937
100.034
337,079

22,102
185.766

49,593
284,484
521,358
28,206

178,840
8,081

6,534
41,0i0

12,307

68,753
456.831
185.666

1,266,716
60,f67

262,105

Roadt.

fonngstown-Sharon Ry.
A Lt. C«.a Aug,
Jan, 1 to Aug. 3i

,— Oross Kariiinffs.—. -\et Earnings. .

Current Previous t'urrenl Previous
Tear, Year. Tear. Year.

$ i* $ $

45,961
339,439

21,461
138,044

a Net earnings here given are after dednotlng taxes.

b NetearnlnKshereelven are before deducting taxes.

n These earnings Include the Detroit United Ry„ Detroit A Port
Huron Shore Line and the Sandwloh Windsor A Amherntburg Ry.

m Formerly the narrlsbnrg Traction Co. The flgurea for the first six
months are the earuiogs of that company.

X Figures for 1902 cover only the Ole/. Elyrla A Western Ry.

y Operating expenses this year Included 92,000 spent for Improve-
ments.

* Results for 1902 are for Oinolnnati Newport A Covington Ry.

Interest Chargres and Svrplns.—The following STBBEt
railways, in addition to their gross and net earnings given Ic

the foregoing, also report oharges for interest, &o., with the

turplus or deficit above or below those oharges.
.

—

Int., Jientals, etc.—

.

Current Previous

Roads.

California Gas A Elec-
tric Corp July

Oinclnnatl Dayton A To-
ledo Traction Aug.
June 1 to Aug, 3l
Jan. 1 to Aug. 31

Oln, Newp. A Cov. Light
A Traction July
Jan. 1 to July 31

Detroit United Ry. n (all

prouertles) Aug.
Jan, 1 to Aug. 31....

Dulnth-Sup. Traot..Ang.
Jan, 1 to Aug. 31...,

Blgln Aurora * So.July
Jan. 1 to July 8i

Honolulu Rapid Transit
A Land June

Honuhron Oounfy 8t. Ry.
(HitDOock, Mloh.). July
Aug. I to July 31

Hou«r.')n Elect. Co.. July
Aug. 1 to July 31 ...

Ind'p'lls AEast.Ky.Aug,
International Tract, (^o.
System (Biifliio)..juiy
Jan, 1 to July 3i

Ithaca Street Ry,...July

Jacksonv. Eleo. Co. July
KnoxvUle Tract May

Jan. 1 to May 8l
Lake shore Elect:. .Aug.

Jan. 1 to Aug. 3i

Lexlneton Ry July
May I to July 31....

Lon(i.8t.By.(Oan.).,July
Jan. 1 to July 31

Milwaukee Elec. By. A
Llxhc Go Aug.
Jan. 1 to Aug. 31

Milwaukee Light, Heat A
Traction ( o Aug.
Jan. 1 to Aug. 8l

Montreal St. Ky Aug.
Jan. 1 to Aug. 3i...,
Oct to 1 Aug. 31

Northern Ohio Traction
A Llebt Co Aug.
Jan, 1 to Aug. 3>.

North. Texas TrHot Aug.
Jan. 1 to Aug. 31

Olean St. Ry. Co ...July
Jan. 1 to July 31

Osweifo Traotl >'i—
Apr. 1 to June 30....
July 1 to June 30 ...

Peekfklll Lt. & BR. Jtine
July 1 to June 30....

Booht'Ster Ry. Co... Aug.
July I to Aug. 31
Jan. 1 to Aug. 31

Rockford Belolt A Janes-
vlUe Aug.
Jan. 1 to Aug. 31

Savannah Elec'ric.July
Aug. 1 to July 31....

Seattle Electric Co.July
Jan. 1 to July 3i
Aug. 1 to July 31

Tampa Elect. Oo...June
Terre Haute Eipot.. July

Aug. 1 to Jvdy 31
Toledo Rys. ALt....Aug.

Jan. 1 to Aug. 31
Twin City Rap. ir...Aug.

Jan. 1 to Aug. 31
United Trao.(Alb'y I July

Jan, 1 to July 31
Western Ohio Ry ..Ang,

July 1 to Aug. 31

Tear.

65.449

16,138
48,291

128,103

20.929
147,184

84,167
659.654
16.865
98,253
8,333

68,383

2,969

2.929
88,625
6,773

77.763
2,917

134,990
902,687

1,593

3,026
6,204

30,959
20,^70
16^,663

5,412
16,236
2.313

15.100

74,440
574,268

15,749
109,367
21.415

161,302
210,778

Tear.
9

-Bal. of Net Earn'gs.—.
Current Previous-

16.280
48,989

21,671
147,636

79.583
622.533
14.671
92.199
8.333

58,333

2,604
29,417

6,250

3,083

127.393
876,064

1,991
2,8ffe

6,174
80.869
20,370

Tear.

20,621

14,130
30,202
21,392

23,380
136,545

*101,012
*646,546

14,707
86,484
13.251
49,374

8,699

4,616
24,H60

10.690
78,201

7,882

64.934
88,297
2,345
4,406
5,319

14.952
21,896

Tear.
$

8,539
33,266

19,892
116,182

*110,348
•527,306

10,281
73.393
10,942
35.798

162,663 def.l2,. 46
4,321

13,463
2,311

15.904

6!?,677
526,218

9.865
73,467
22,950

142,641
187,179

8.872
20,271
5.196

16,642

62,669
•405,800

13,947
*29,030
81,242

402,041
570,247

7,980
42,191

7,253

3,615

39,056
def 50,644

1,801

1,263

3,072
def.1,651

1,276
def.61.874

10,108
22,345
4,729

13.038

•62.128
•393.368

15.122
•25.070

76,368
467,791
615,116

82,127
176.958

16.904
136,225

27,144
87,297

25.245
80.041

9,673
72,816

11,025
64.397

2,088
15,016

1,771
9,951

3,819
9,706

1.58i
3,771

3,446
13.774

3,3^2
13,637

•def 1,IS8
•def.6,5 i8

*def.2.517
•def,4,127

4,297
27,315

1,399
16,937

25.942
51,838

204.875

25.063
49.920

193,527

•34,558
•6 '.648

•210,614

•25,189
•50,804

•141,933

2.500
20,000

6,183
25,168

9,831
115.500

9,583 13,?87
90 118

12,519

23,064
173.074
285,838

19,699
154,350
250,4a0

38,086
l.'>7,3«3

314,889

29,894
130. 15
270,868

2,135 1,885 8,070 6,198
6,f 58

78,187
6.430

70,400
10,329
e2,f)23

10*
29,650

41.571
325,432

38,899
308.786

32,713
197,547

29.854
153,045

178,437
1627,193

177,733
t610,500

131,475
779,434

107,832
656,216

25,382
174,950

28,866
166,646

•37,800
•130,308

•27,331
•99,989

10.637
31,262

4,357
7,461

* After aUowuig for other Income received,

I Fixed charges include dividend on preferred stock.

n These earnings Include the Detroit United Railway, Detroit A
Port Huron Shore Line and the Sandwich Windsor A Ajuherstburg
Railway.
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Pbiladelphia Company and Affiliated Corporations.

ItuliidiHg PhUadtlphia Company, Equitable Go* Co., Oontoiidated
Smm Company of the City of PitUburgh, the Allegheny County Light

Co., and Fitttburyh Bailteays Co.

. Augu$l. > .

—

Jan. \ to Aug. 3l.-~^
1903. 1902. 1903. 1902.AS $) $

QroBB earning*. 1,177.759 1,061.379 10,128.906 9.023.183
Op«rat'gexp'e and taxes. 749,989 708.706 5,820,144 6,101.491

Fet earns, from oper'ns 438.770 352,673 4,303,782 3,921,692
MlsMllaneoas Income... 36,076 19,296 316,019 388,564

Tot.earns. A Income... 463.846 371,969 4,634.781 4.310,2^6
FUed charges' 319,070 307.015 3,553.814 2,452,782

Remainder 144,776 64,924 2,070,967 1,867,474
Accrued dlvld'd on pret.
stock of FhUa. Oo 23,939 23.780 191,483 192,369

Net ourplas 120,837 42,144 1,879,484 1,665,115
Doe owners o{ oommoa
stock of fefflllated COS.

.

129 69 2,181 2,216

Aratlablefor Phila.Co.. 120,708 42,075 1,877,303 1,662,899

* Fixed charges include rentals of leased companies. Interest on
funded debt of above companies, and accrued divUlenrts on preferred
stocks of aAiat«d companies held by others than Philadelphia Co.

ANNUAL REPORTS.
Annaal Reports—The index to "Annual Reports," which

is omitted today, will bs found in Chronicle of Sept. 12,

flocking Talley Railway.
^Report for the year ending June SO, 190S.J

The remarks of President N. Monsarrat from the annaal
report and also the balance sh*>et, income account, etc.

,

will be found in full on pages 777 and 773.
Various operating statistics of interest follow :

OFKBATIONS AND FISCAL BE8DLT8,
190203. 190102. 1900-01. 189900.

Miles oper. Jane 30. 347 847 347 346
Operations—

P»8Ben.:er« carried. 2.305,554 1,947,605 2.044,306 1,538,967
Pass, carried 1 mile. 37.4 31,041 32.362,413 32.307 033 32,993,322
Av. rec. p pais. p. m. 2'07 cte. 2-21 cts. 2'08 eta. 1-86 cts
Tons freight carried 8,262.816 8,156,514 6,7A6.611 6.691,394
Tons fr'loarr'd 1 m.l05:i09i815 1003371955 833,52'<.765 835,317.681
Av rec p. t np. mile 0-451 cts. 0428 cts. 0442 cts. 0448 ots.
Av train load (tons) 622 6T8 645 646
Eari). p. pass, tr mile $1*07 $1-09 95-36 cts. 8295 cts.
Earns. p fr't-tralnm. $2-81 $2-J0 $2-85 $2-89
Jiarningt— $ !}> $ $

Coal 2,778,248 2,391,296 2,161,975 2,042.722
Frrinht 1,973,343 1,902.137 1,525,0.^6 1,564.651
Passenger 786,3)0 726.001 682,283 623.361
Mall 40,653 40.657 40.689 40,891
Eipreos 41,836 37.H42 84,529 30,121
Miscellaneous 429,317 219,0i9 208,716 115,718

Total 6,049,698 5,316,622 4,663,258 4.417,267
Expeusei—

Maiut. of way, etc.. 600.364 668,165 516,802 454,245
Malnt. of equlpm'nt 1,1.0,778 8(;0.36S 747,463 624,547
Conduct'g tranep'o. 1,812.514 1,632,.576 l,28t,2(«l 1,344,431
General 117,709 124,623 106,946 102,518
Taxes 181,161 143,709 129,783 115,467

Total 8,838,526 3,229.331 2,785,285 2,641.208
P.O. of t-xp. to earns. '(fc3-45) (60-74) (59 86) (59-7^*)

Netearuings 2,211,172 2,087,191 1,867,973 1,776,059
INCOME ACCODMT.

Beeeiptg— 1902 03. 1901-02 1900 01. 1899-00.
Neteanines 2,211,172 2,037.191 1,867,9-3 1,776,061
Income fr<ra seonr's 207,614 2ti9,043 262,177 108,199
Net inc. subsid. COS. 420,530 181.388 211,197 187,190
MleooU. Income 58,717 64,118 10,710

Total Income... 2,898.033 2,591,740 2,342,056 2,071,448
Dediict—

Int. on randed debt. 873,.576 839.539 819,764 807,369
Inr. on aDfand.debt 103,763 46,315 62,042 t<ll
Lea8e rent>t;B 2t,699 24,564 24.428 12,208
Divs.on com. stock. (3) 321.324 (3) 312,643 (lJ«)156,3;*t
Dins, on pret st'k... (4) 660.U0J (4)560,000 (4)560,000 (3 >«) 130,000
Ketdef.—sab. cos... 72,797 79,950 81,645 82,711
Miscellaneous 20,100

Total 1,975,259 1,862,016 1,704,203 1,382,899

Balance, sarploa.... 922,774 729,724 687,858 738.549
BALANCE SHEET JDMB 30.

AgJteti— 1903. 1902. 1901.
R>a<i and eqnipment $32,325,229 $31,982,160 $30,417,380
Kan. <k M equipment notes.... 1,331,229 1.376,000
St-cariiies owned 14.576,3)1 11,858,067 ll,80i,263
Oa»h for cOQBtruot'n&eqaip't. 47k»,258 412,584 413,082
Materials and supplies 242.143 184.676 212,302
Ca/>h(inol. In trans. <fe for coup's) 770,945 464,615 703,650
Bills reselv.ble 1,590,000 1,025,000 9^9,912
Rnais. lndivldQals& comp's.. 897,071 1.022.797 838.409
Other accounts 337.136 235,690 243,625

Tn*<i\ $52,538,212 $18,560,578 $45,579,613
Li^ibiUtiet—

Stock, oommm $11,000,000 $10,421,600 $10,421,625
Stock, p-eferred 15,0)0,000 14,000,000 14,<)00.000
MorcgaM-* bands 17,642.000 16.722,000 16,722,000
Oar irnst or)liKatlon« 2,931,162 3,34i,711 l,«34,^90
9eourltien owned -per conira.. 4tJ,3^5
Defer. p4y'8 fur fleoiritlen 87(1,404
Rjarii Inrii7idaai8 .t cimp'fl... 401,480 32«,392 311,627
Irt. i»nddl7. due and unpaid.. 737,109 70:3,370 «8b,614
Bill-, receivable, discounted.... 270.000 810.0 jO 800,000
Aooraed Interest 116,207 li7,*07 lo.'^,i07

Mis -el.anooa* 381,549 2^6,534 272,178
Profltandloss 3.230,300 2,306,563 1,579,647

Total $52,538,212 $43,660,578 $46,579,613
-V. 77, p. 250.

Central Railroad of New Jersey.

CFor the year, and the eighteen months, ended June 30, 190S.J
On pages 775 to 776 the report of President Baer for the

period from Jan, 1, 1903, to June 30, 1908 is given in full
with the income accoun'-s, and balance sheet of June 30, 1903,
in detail. Below are comparative statistics for four years :

Equipment June SO, 1903 —hocomotives, 426 : pnspenger
service cars, 507; freight service cars, 18,855 ; compHuy's ser-
vice cars, 329 ; alao 4 steamboats, 7 ferryboats, 9 tug boats,
20 car floats and 14 sea-going coal barges.

OPEBATIONS, EARNINGS, EXPENSES, CHABGB8, ETC
,—Teari ended June 30-v , Calendar years.—

^

1903. 1902. 1901. 1900.
639 639 639 639Miles operated

Operations—
Passengers carried. 15.715,929 14,392,401 14,T98,612 13,910,638
Pass, carried 1 mlle.202,2 8.296 180.832,668 175,50 -.497 174,536,411
Rate p pass. p. mile > -606 cts. 1 485 cts. i -483 cts. 1 472 cts.
Fr't tons car. (rev ). 19.598.009 17.319,661 17.596.843 16.256.822
Fr'ttons oar. 1 mile. 1519006596 13203 15720 1395316591 1266113344

0-851 cts.
466
S3-P64

$0-85190
$28,607-27

Rate per ton p. mile
Rev. tons p. tr. mile.
Fr't earns, p. train m.
Pass, earns, p tr. m.
Gross earns, p. mile
SartiinGS— *

Merchandise 6,868,077
Coal 6,054,769
Passengers 3.045.331
£xpress and mall... 803,776
Miscellaneous 85,203

Total e^irnlngs..
Expenses—

Malnt. of way, eto..
Malnt. of equlpm't.
Oondnct'g transp'n.
Oeneral and traffic

.

Total expenses..
P. 0. of ex p. to earns.
Net earnings .

Other opera'ns (net)
Income from Invest.

Total Income...
Deduct—

Ent. on bonds & guar's
Misoel. Interest
Rentals leased lines
Taxes
lasnr. reserve fund.
Renew. AlmpTt fund
'Jepreo'n of eqalp't.
Dividends
Rate of dividend...

16,367,156

1,856.585
2.20\770
6,2^0,674
720.782

10.014.811
(61-23)

6,342.346
891,682

1,116,113

7,860,133

;2,716.493
126,815

2,456,148
415,887

2,193,264
(8%)

Total ...» 7,903,607
Surplus for year def,58,468

BALANCE SHEET.

June 30, 1903.
Atieli— 9

Railroad and equipment 60,187.295
Securities owned 21,942.070
Advances for oonatraction 600.311
Insurance fund 100,000
Supplies and materials 1,184,766
Ca'*h 2,167,9-9
Due from agents 910,084
Due from railroads, Ac. 1,247,449
Other companies and Indlvldaals. 1,022,381
Interestdne.
Bills reoeiv , L. & W. B. Coal Co... 2,556 407
Other aoccoants 46,«.sl

Total assets 91.965,023
Liabilities—

Capital stock 27,415,800
Bonds (see IHVESTOBS' SUPP.) 48,690,100
Interestdne 996,775
Rentals. .. 846
Vononers. pay-rolls, &3 2,596,218
Due railroads and companies 47 -,402
Other companies and individuals. 507.586
Iat«-rest, div., etc., overdue.. 32.029
Dividend due 648,316
Taxes 9l6,-203
Miscellaneous 159,356
Equipment accounts 404.737
Insurance reserve fund 128,773
Renewal and improvement fund. . 350,000
Profit and loss.. 8,840,881

0-890 Cts. 88^0t8. 871 Ota.
461 1 470-9 4117
$4 074 $4-152 $3-586
$0-82669 $0-79 320 $0 73281
$23,075-97 $23-934-73 $21-756-70

$ 9 $
5,949.186 6.073.417 4,744,089
5.717,062 7,230.B17 6.2a3.658
3,686.517 2,602,746 2,669,086
292,666 293,-77 284,273
94,807 86,858 94,697

14,740.237 15,236,710 18.975,646

1,411.479 1,361,760 1.321,875
1.903.964 1,654,495 1,736,588
4,295.888 4,201.405 4,190,365
630,513 607,587 629,618

8,241,844 7,825,247 7,878,346
(55-91) (51-l<) (5t^-37)

6,498.393 7,461,4H3 6,097,300
400.929 693.749 521,384

1,565,000 1,309,376 1,216,318

8,461,322 9,364,588 7,856,002

2,66'».052 2,676,764 3,698,279
49,131 66.614 66,973

2,231.326 2,364,747 2,123,607
415,6 <7 40^,949 351,781
100.000 100,000
160,000 350,000
19i',000 19 '.000

1,935,«48 1,5 70.516 1,355,615
(7J4%) (5^%) (5%)

7,789,847 7,711,620 6.591,256

674.475 1,662,963 1,263,747

—Dee. 81.-
1901.

55.112875
26,143,275

610.951
100,000
612,020

1,398,733
604,291 )
617.283 >
427,1 v!8)

598,7^9
3,025, i2'> )

62.399 \

1900.
$

52,701,371
26,495,628

692,390
1.087,693

1,694,537

4,053,744

89,212,904 86,476,064

27,411,800
46,684,100
1,036,615

1,1 95
1,429,«9«
133,827
55,102
34,106 j

54H, JSi
862.1v*6)
149,44rt>-

1,0 17.192)
100.000
35O.0OJ

9,3h9,893

27.213,800
46,586,100

1,069,854

1.498,268

2,390.616

7,716,926

.91,965,023 89,212,904 86,175,064Total
—V. 74, p. 1353.

Chicago Indianapolis & Lonisrllle Railway.

fReport for the fiscal year ending June SO, 1903.

J

The report, signed by President and General Manager W.
H. McDael, contains the following facts:

GenkbalRbsults—The rateper ton per mile was -776 of>nts, against
'757 cents last year; tonnage per train. 303-71, against !il3'06; tons of
freitrht carried one mile, 454,9 )6,0z0. an increane of 33,c<8h.874; rate
per pa^senner per miie. 2-024 cents, against 1*976 nents la 190^. Since
the inauguration of the per diem ayst-m of paymnoti for oar service,
July 1, 1902, our earnings on freight oars have increaBed from $39,-
461 to $105,495. Arrangements have been made for increasing oar
freight terminal facilities In the city of l.,ouUvllle, Ky.
Of the 2,810,687 tons carried (contrasting with 2,631,48 7 tons In

1901-U2), products of agricaliure afforded 13*78 p. o , against 12-36
p. c; proluots of animal't 440 against 4'61; products or mines 36*55,
against 38 60 (Including biiuminoas coal 13 29, aifainst 12 3i, stone,
sand and like articles 20-26, against 23 09/; produ;ta of forests 16'57
against 15*04; manufacture 13*10 againot 12 11; remainder soBt-
terini;.
Physical Condition.—There was purchased during the year 2,591

tons of 75-lb. per yani steel rail at a cost of .$76,790; this, together with
2.468 tons <m hand June 30, 1902, was sutfljlent to lay about 4i miles
of traok. Of the 518 miles of road, 256 miles are now 7 5-lb steel. 152
miles 67-lb., 43 miles 60 lb., 32 miles 56 lb. and 35 miles 6i lb. Dur-
ing the year. 147,370 ttrst-class cross-lies were purchased; S3 miles
of track were ballasted with stone, cinder and gravel at a cost of
$30,153.
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Contracts. -Uoder date of Sept. 80, 1902, a oontraot wai entered
Into wilh the lUlnots Central RR Uo. for the Joint nse of 10 nalles of
their road from 8wl z City west for a period of twentyUve years. Thl«
oontiaot prov'dt-B our ooiupany with au entranoe to the coul Heida In
Qreeue at d Salilvan oonntlfs. Under date of May 1. 1H03. a oontraot
was eniert-d inio with the Pt«nnoylv8nla Company for the )oiut use of
that part of Uh IndlanttpoU.-t A Vlnceune- Division betwt-en Swltz
Olt yarn! O -sport Juuotlon for a period of ten years, to be used by this
ooiupauy for al tralllo only. This contract may be terminated by
either pHTty npon two years' noiloe. The aooounts have been ex-
amined by the Audit Company of Now York.

/Slatl.^^ca.- Opt rations, earnicgs, income account, etc.,

have been as follows:

OFBBATIONS, EA&NINGB AND £XrKNSE8.

190203. 190102. 1900-01. 1899 00.

Miles oper June 30. &56 546 646 &i6
Operad 'US-

Passengers oarrlfd. 1.375.197 1.289,949 1.167.476 1.095.024
P»88 torried 1 mile 60.99W.175 66,191.002 82.794.103 49,340.980
Rate per pass.per iu. 2-024 ota. 1-976 ct'*. 1932 ots. 1989 ots.

Rev. ft (lOlJ^) oat'il. 2 810.667 2,6.H1.487 2,37;t,923 2.5^6,710
Ft. (tonO carM i m.454,966.0J0 42l.279.l46 367.70^.918 38?,542,422
Rate per ton per ui. 776 ots. 0-757 ots. 0-797 ots. 757 ots.
Av. tr'n load (tons). 304 313 291 291
Earn.per pHPB trm. »1-U $114 $1-11 8087
Earns, perft.tr m.. $2-38 $237 $232 $2-20
Earns, rerm.oft'd. $9,181 $8,556 $7,781 $7,782
Earnings- $ $ $ $

Passenger 1.234.470 1.110,467 1,020.198 981.593
Frel(jht 3.528,295 3,190,216 2.850.470 2.917.123
Mall, exp'8 4ml80el. 3o:^,3t>6 280,474 279,902 279.172

Total earninge.. 8,066,131 4.681,157 4,150,470 4,177,888
Sxpe7i»ei—

Maim of way. Ac... 61<».070 543,880 523,868 631,845
Malnt Of equipment 628 014 66^.819 515,705 617.199
Trannportation 1,364,816 l,2t,0,l68 1,137,358 1.126,5ft5
Oenerai 313,285 287,241 285,871 268.100
Taxes 19^,173 193,526 190,740 164,507

Total 3,116,358 2,853,133 2,653.^42 2.628.206
Perot »xp to earns. (61-51) (62-28) (63-93) (6291)
Net earnings 1,949,773 1,72S,024 l,49ti,928 1,849,683

INCOME ACCOUNT.
190203. 1901-02. 1900-01. 1899 00.

fi^tftr£#— S S $ $
NetearninfTS 1,949,773 1,728.024 1,496,928 1,549,683
Dividends &o 165,761 129.447 135,776 109,787

Total 2,105,524 1,857,471 1,632,704 1,659,470
DUbui stnientB—

Interest on bonds... 772.100 772,100 771.294 761.950
RenUls 224,193 199,197 208.636 210,839

Total 996,293 971.297 979.930 972,789
8ur. for dividends*.. 1,109,231 886,174 652,774 €86,681

• On preferred stock paid 1% In 1899; Got., 1900, to date 4% per an-
nam; on common 1% in 1902; 2^% in 1903.

CONDENSED OENBBAL BALANCE SHEET JUNE 30.
1903. 1902. IvOl. 1900.

Agf^tM'^ S ft £ $
Boad and equip 28,571,716 28,271,716 27,971,716 27,671.716
Oar truss 124,931 22-^,000
Btocli8«id bonds 2,152,177 1,928.514 1,84&,4H 1.809,7i5
Materials & tiuppiles. 348.348 353,1:^4 260.714 338,713
Cash on h»nd 853,273 408.916 388.354 89.s<20
Coupon ac-oonnt 327,640 329,155 329.125 319,44.'>
Agents & eonouocors. 200,7ol 178,795 169,051 173.20H
Bo'de. Individ. <feco.'8 26i,630 263.290 214,467 187,539
Proceeds rt-f. bonds.. 177,579 183,006 26«,623 207,667
Bef. boi dn on hand.. 700,000 400.000 100,000
ImproveUients 187,814 226,559 65,167 18o,570
MiBC«i:aneoQB 36,057 61,147 61,S26 137,180

Total 33,818,938 32,604,231 31,792,385 31,309,569
LiabilUie$—

Btoch, common 10,500,000 10,500.000 10,500,000 10,500,000
Stock, preftrr-d 6.000.000 5,0u0,000 5,000,000 5,000,000
Bonis sen I.NVEST.
SUPPLEMENT) 14,142.000 13,842,000 13,542.000 13,242,000

Coaposs njatured. .. 327.640 3Z9,l!i5 3iS9,125 319.445
Bon I lut accrued 57.500 57,f^00 57,.^00 67,500
Payroll chwkHli.8Q'd 162,78* 155,640 151.274 153.231
Beads iDOlv. A oo's... «7,181 63,38-i 56,915 .51,109
Acoonnrs payable ... 325,389 339,224 261,036 352,238
ResM for »ocM exp.,
doubt, as'is Ac 887,119 228,759 •

Car trust notes 16,085 124,931 280,690
Bep ao' I accounts 221871 77,130 159,490 2'i5,572
Miscellaneous 10.542 11,592 222,531 161,641
Prolitandloss 2.616,907 1,978,768 1,597,583 968,149

Total.. - 33,818,935 32,604,281 31,792,385 31,309,669
—V. 77, p. 694.

Minneapolis St. Paul & Saalt Ste. Marie Railway.

fReport for the year ending June 30, 1903,

J

The report, signed by President Thomas Lowry and Second
Vice President and General Manager Pennington, says in
subettDCP:
General Rrsu'ls. -The Increase In gross earnings was about 16-5 per

cent. Willie the net earnings increased but 78 per cant Ttie caases
contributioK to ihe inorea'^ed expenses and decreased net resalts In
elude th« abnormal ooniiitlons resultlni? in infer or coal at htgher
prlc*8; th>- material Increase In the cost of oth»r supplies and of every
cla<-B of labor; the increased cost of more substantial buildings and
more modern engines; the cost of replacing temporary wooiien
bridges wlrb permanent steel structures, and th^ fact that many minor
items for improvemeots f>rm-rly carried to capital aoconnt. are now
charged direct to operating expenees. The ope-aiing expenses were
61-4 per cent of the gross earnings, compared with 47-3 per cent the
preceding year; notwithstanning the increase ihe percentage com-
pares Very favorably with the average for the past four or tiie years.
The eqiiii'ment has been f ally malnralued and strengthened by the

addidor of the following: 12 looomotlvei, 25 oars in passenger ser-
vice, 5.50 fr- Icht cars, a wrecking crane, a ste-^m shovel, etc.
Additiom, £ic.—The mileage was iDcreaeed by the completion of a

line from Braodock to Bismarck, N. D , about 41 miles. The addi-
tional line under construction this year, including an exten-lon of the
Birchwood line and a branch line running north fn lu Ulenwood,
Mian., will add aboat one tenth to the present mileage (i.43o miles).
The e tire W scoo'-ln & PeQinsnlar divlelon from Minneapolis to
Sault Ste. Marli^ has been reiald wi'h hnavy rails and 80-pound rails
are beiu.; laia from Mlane »p5lla to Hoffman. Minn , about 14^ miles.
The company has aoqaired property for terminal facilities at St

Paul, at a cost of about $321,000, and additional grounds at Minne-

apolis at a cost of $55,000. When these shall have been fully im-
proved. It will have Independent terminals as favorably located a*
anv li the Twin Cities.

Outlook.—Tha grain crop tributary to the company's road was some-
what o- tter than the previous year and at tnls writing a crop of at
leiiKt equal qnantlty and qnullty is practically assured for this year;
the promise of hitfher prices, however, ohonld lefl-^ct favorably on the
coining year's earnlng.s by the Increased purchasliiK power of the pro-
ducers. The iin migration and settlement along tho line of both east
and west divisions continues sailsfaotory and cannot but result In
greater stability of revenue.
Operations, earnings, expenses, charges, etc., were as fol-

lows :

OPBBATION8 AND FISCAL RESULTS.
1902-03. 1901-02. 1900-01. 1899-00.

Av.ml'eage for year. 1,463-97 1,396-48 1,312 32 1,285-74
Opcrulintii—

Ton* freight carried 3,430,894 3.234,023 2,973.310 8,102,244
do do 1 mile. .705.754,739 617,716,549 585.017,533 603,856,370'

0-745 ots.A V. rate p. ton p. m
Freinht earnings per
freUht tr mile...

Averave tons of
freight in train...

Rev. pae^. carried..
Rev. pasR. oar 1 m.
Aver, rate per pass.
per mile

Barns p. m. of road.
Eartiingi— $

Freight 5.254.735
Passengers 1,624,378
Mails 206,9v:8
Express A mlsoells. 251,223

$2-28

305-38
718,498

68,281,621

2-23 cts.

$4,944

0-739.ct8.

$2-33

314-88
604.287

53.046,978

2-17 cts.

$4,466
$

4,566.233
1,257,038
195.673
203,554

0-617 ots.

$1-9414

314-49
478.016

39,375,793

2-22 ots.
$3,44-2

$
3,298,651

87.T,94 8
190.130
152.346

668 Cts.

$l-98>a

30124
436,813

37,543,988

2-19 Ots.

$4,006
$

3,9-4,399
822,910
195,145
168,7a6

Total 7,237,264
Expentei—

Malnt. of way, etc.. 800,792
MalDt. of equipment 661,08
Transportation 2,098.027
Ueneral expenses.. 160,045

6,222,388 4,517,078 6,151,188

Total expenses.. 3,719,922
P.O. of exp. to earns. (51-4)
Netearnlncs 3,517,342
Other Income 56,479

Total 3,673,821
Deduct—

Interest on bonds.. 1,428,115
R-ntal 84,066
Taxes 394,939
Mi-cell, charges 2,203
Add'na.imp'v'ts.eto. 200,000

684,161
621,182

1,696,206
140.078

2.941,627
(47-3)

3,280.761
36,204

620,495
476,248

1.351,869
116,726

2,564,338
(66-1)

l,95i,737

537.647
445,793

1,459,517
111,626

2,554,583
(49-6)

2,696,605

3,315,965 1,952,737 2,596,605

1,343,180
8?i,675

292,954
7,652

300,000

1,320,.S60
102 8^9
207,462
cr.6,867

1,320,360
129,159
241,809
24,408

Total 2,109,333 2,029.461 1,624,864 1,715,73»
Surplus 1,464.498 1,286,502 827.873 880,872

CONDENSED GENERAL BALANCB SHEET JUNE 30.
1903. 19^2.

ABgett— t $
Road, equip., etc... 57,190,961 53,471,760
Advances pending
issue of bonds... 1,388,369 1,064,"53

Real estate ... . .108,191 3W9..'102

Stocks and bonds.. i-Z<,l<2 86P,348
Mall and supplies. 1,22 .377 81-,162
Farei«n roads . 384.285 1S4.--!71

Agents Aconducfs 888 818 {i3'<.916
K O. Department. 50,l:.8 48,(i87

Bills and accounts 77'<,n37 a08,3m
Cash I,e6l,lfi« 1,19H,159
Other accounts— 7,502 9,7o5

Total 64,101,' 69 60,075,438
— V. 77, p. 695. 628.

14

lfl08.

$
14.00n,000
7.0(1 0,0110

84.649,000
339,605
14,000

624.140
175,110
49-^,078
2rt5,537
k 37,796

2.923
2,276,286

Total 64,104,069 60,075,438

Liabilities—
Common stock.
Preferred stock
Funded debt 37,
Car trust notes ..

West. Express Co.
Int. due July 1. ..

Taxes, not due
Vouchers
Pay rolls
Add'n Aimp'tfund
Uiscellaneous
Income account. . . 8,

1908.
$

,f 00,0.0
Oi 0.0 '

'

,103,000
175.(59
14.IMI0

670,8)0
286,918
589,0'52
SU,630
210.978

,739.752

Maine Central Railroad.

fStatement for the year ending June SO, 190S.J

A preliminary statement gives the following information:
190203, 190102. 1900-01. 1899-00.

$ s $ %
GroBs earninga 6,541,160 6,194,304 5,826,401 5,612,g2S
Operating expenses 4,882,267 4,552,260 3,962,338 3,753,971

Net earnings 1,658,893
Other Income 193,324

1,642,044
153,857

1,864.063 1,858,952
184,535 85,764

Total net Income 1,852,217
Fixed chapgea 1,41^,576
Sinhing fund 29,440
Dividends, 6 p. O 298,575

1.735, 01
1,405,864

29,440
298,666

1,998,598 1,944,706
1,394.4H8 1,379,099

29.440 2P,440
298,554 298,543

Balance, surplus 108,626
Investments charged off.

62,031 276,115
200,000

2<7.613
153,467

Surplns
-V. 76, p. 1028.

108,626 62,031 76,115 84,146

Mobile & Ohio Railroad.

CReport for the year eroding June 30, 1903.

J

President Samuel Spencer's report affords ttie following
particulars:
Eaknlngs AND Expenses.—The gross earnings increased 15-01 per

cent and he net eatnings increased 1264 per cent The expenses of
maintenance of way and structures per mile of road for the v ear were
$1,299, as compared with $997 for the year preceding. The chief
iteoDB or inoi ease were in renewal of rtills and of cross tit-s, general
repairs of roadway, and in repairs and renewals of bnildlnes. The
number of cross lies placed in the track was .'•31.554, as compared
with 373,669 for the year previous, an Increase of 42^4 p. o. The rail
renewals Inclarte 16.674 tons of new 75 lb pteel rull, or about 141
milee. The averag»- amounts expended for repairs ard replacement
of rolling stock were: Per loo- motive $3,001, aifalnsr, $1,867 in 1902;
pf-r paa»enKer car $710. against $679; per freii<ht oar $6^', against
$50. The expenses of conducting transportation increased 8223,091,
or 8 89 per cent, more than halt of which WbS in cost oi fuel. The
ton miles it creased 1801 per cent and the passenger mllea increased
7 ^'' per cent
Financial Condition.— The capital stock has been Increased by

$.^0 OiO, in Dart pajm>-nt for the entire properly of the Mobile & Bay
Shore Ey Co.; the *200,t.00 flrat mortgage bonds of that company
heretofore gnaranteed have been assumed as a direct llabilitv. The
equipment oblit-'ations have been increasted to $2,543,184 by the
i^sne of lease warrants in payment for 3 dining oars and 15 pas-
senger cars. Including principal and interest, $1.59,357, and notes for
deferred paymen's on 250 steel frelcht cars, $190,000, .ess car trust
obii,<atons J aif during year, $284,939. The company has aeqrlred
real estate in Montg mery, Ala., costing $141,000, and in Jackson,
Tenn,, costing $6,902; also $193,000 first mortgage 4 p. o. bonds, the
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tot*l »moaDt Uaaed. and the entire $300 000 oftpit>il utock of t^Arrlor
doachern Railway Co. at a oont o( $ Sd.OJO. The entire amoant of
blils payat>l« aa of Jane SO, 1908, was Issued In payment for theee
new prop'-riles an 1 iDvestmttnta.
ExTBNSiON—The Warrior Southern Railway Co., aU of whose ont-

standint; «co«k aad bood'* have been acii iirnd, was organized to oon-
•truotaaaelS mtles In length Into the Wttrriur coal measures of
Alabama. Oa June 80, 1^03, 10 luUes had bnen oimpleceii; there
malolofc & miiea are expected to be completed ab JUt Sept. 1, 1903.
.' Eami'-gi.—'Ihf reealts for the four years past, and the
balance sheet, follow:

OPKBATION8, EAKNINOS AMD
1902 03.
874

979.233
37.703,438
S.6S5.d07

Tota)m Ilea operated
Op«rat .fini -

Passengers carried..
Pass, carried 1 mile.
Revenue tons mov'd
Tons moved 1 mile. 976,656,519 826,7.'»2.5d6

1901-08.
874

889,828
34,932,951
3,13'',099

Av.tr. lo'd <'ev.) I'ns 32S
Cotton trafflu(bal-s) S.'i0.540

BeveDDH 5;>74,036
Coal truth} (touB)... filO.S'tS
Revenue $257,366

Oro^e earns, p. mile
Jlamings

Freight
Passengers
Mall, express, etc...
Mlsoellaneous
«. J-

;} Orosa earnings..
Expcnit —

Maint. of way, &o...
Malnt of eqalpui't..
Conduct. tr<ai8por*n
General
Taxee

$8,565
$

6,686,857
840,112
245,586
714.425

28L
233,124

$242,494
460.<308

$243,422
$7,447
$

4,932.837
760.169
223,620
692,862

CUi.ROB8.
1900-01.
874

899,200
37,336 136
3,'^86,374

792,823.887
250
198,092

il87.7P2
453,642

f244.68S
$7,024
$

4,619.204
749,7H0
217,«4l
663,087

1899-00-
876

822.047
35.245,-^17
2,8''5.467

770,150,986

5ii",3d6
$340,766
420,971

$205,97h
$6,8 < 4
$

4,541.436
702.251
199,«33
550.611

7.486,981 6,509,488 6,139,912 6,996,731

1,135,979
9^^.07l

2,731,833
280,069
168,219

Total 5,211.172
Perot, ex p. to earns. (68*."'8)

Netearnlugs 2,275.809
Other Income 102,131

871,855
726.072

2,r08,742
217,883
164 634

4,489.186
(68-96)

2.020,802
110.365

805.950
530.697

2,6 9,386
230,572
146,346

4.332,951
(7057)
1,807,061
114,951

819685
676 808

2,5^5.6^«
230.189
141,381

4.333,626
(72 27)
l,663,10.^

93,168

Total net Income
I>i'biiriseme,nl$—

Int. on funded debt
Rentals
Int. on oartru8t,&o.
Dividend, 2%

2,377,940 2,130,667 1,922,012 1,756,273

" -" Tot. dlsbnxse'ts-
Balance
Prln'p'iof car trusts
paid, Dew eqnlp &
add's to property.

1,16«.890
3.S9.566
112.217
107,412

1,738,076
639,865

334,650

1,168,830
315,536
114,691

1,158.880
295.615
100,815

1,071,687
28'-,716
60,242

1.689,107
541,560

1,556.310
366,702

1,418 645
337,629

Balance....

417.510 389,416 814,990

Bur.22,689....8nr.305.2l5 8ur.l24,050 d«f.2a,714

OENKKAL BALANCE 8HEST JDMB 30.
1908. 1902.

AitcU-
Cost of road and
• equlpmeat 27.807,815 a7.35S.932
Trust equipment. •,64.<.184 8,478. 66
Sl'kaAb'OB owned 8,04 \W69
do do Intrust 2.ie7,9ft5

Lands. &i-
Cash (lacL on dep.
for coup., ^c )

Dae from rallr'ds,
agfuts. ind.. &c.
St.L. 4C. RB &
mlscell. acr^ta

Material, fuel, &c.

169,900

176,«fl0

•<;,4nS.45

2,169 455
171,474

1.6-4,584
476,704

2Sa,8S»

,108,223
fS3,l43

r- ToUl 83.0a0,76» 8(),6«4,751

-V. 76, p. 1406.

190.S. 1902.
lAahUities- % <

Stock issued S.STn.flOO 5.82<',fl00
Stock in trt-asury.. 2,^•6»,400 8,859.4
Bona* (KeeSupp.)''4.i';9,100 28.991, -fO
r!»r trusts.. 2,543,18* X,4:8,76«
Pay-roll--, vouch's
& miscell accts,. 1,494,556

Bills payable 7i'6,0u0

Int. duu & unpaid,
interest accr'd not
due..

Geoeral account..
Income account...

4J,946

880,054
•; 50,6 11
SU5.214

1,2S0,42M
144.6»-5
se,6ou

296,703
59i',46l
124,050

Total 88,060,763 86,564,751

NashTille Cbattanooifa & St. Loals Railway.

CReport for the year ending June SO, 1903.)

Below la a comparative atatement of results for several

years:
OPEBATIONB ASD EQUIPUEMT.
196203. 1901-02. 1900-01.

1.196Biilea oper. Jane 30. 1,196
Equipment' -

Locoujotlvea 211 198
Passenger cars 192 189
Frpighl o-r* 7,243 6.589

28 88

1.196

193
178

6,688
29

189900.
936

166
161

5,537
26Other oars

TtOpe'iilionM—
Pa88(BBg.5r8 carried. 1,756,614 1,651.266 1.466,579 1,164,S01

Pass, carried 1 mile 69,199,236 63,0^5,968 5« 813.793 50.3Oo.7o3
Pate per pass, p.mlle 2-5* ote. 2 49 cte. 2-56 cts. 2-48 cts

Fr'ght ( 0Q8) carr'd 5.24H.994 4,292.165 4.0yl 735 3.6d6,649
Frelvht (tons) I m..846.0.'>2.482 65 J,281.620 634,440,340 649.8^8, 167
Rate per ton per m. 86 cts. 89 ote. 0-88 cts. 088 ote.

Gro»B earns, per m. $8.033 $6,688 $6,377 $5,991
Earns, p. pas8.tr m. $096 $0'96 $1-02 $102
Eams. pertr'ttr.m. $1-90 $1-67 $161 $167

* Also owns 3 steamers, 2 transfer bargee and 1 wharf boat.

EABMINOS, BXPENBEB AND CHABOEB
1902-03. 190102. 190001. 1839-00.

Eamingi— $ $ $ $
Passengers 1.807,801 1,608,176 1,537,303 1,271.371
Freight .' 7,234,640 5,8-2,936 5,59t*,549 4,813,006
Mall? ex'p '. renU, etc 563,929 613.16i 483,277 402,9il

Total gross earnings. 9,606,870 7,992,630 7,620,128 6,487,313
EzpenttM—

MalDtenanceof way 1,183,698 1,092,017
Maintenance of fqui pm't 987,224 861,796
Oondaotlngtransportal'n 3.480,129 3,005,1.57

General. 2i7.4-i5 197 961
Addlfna to prop.4 equip. 1.127,068 485,183

^^'^Tctal expenses 6,995 604 6,622.114
Perot, of fxp. toearn'gB. (72 82) (70 34)
Hetearnlngs 2,6i0.766 2,37o,4i6
Incoinb from Investm'U. 22,066 18,130

1,270.770
678,04S

2,fie8,570
193,789

939,4.10
704.076

2,4u9,l53
187,906

6,111.126 4.240.581
6707) (6587)

2,509,003 2,246,734
22,253 26,178

Total Inoome 2,632,832
DiiburttmenU—

Interest 972.828
Taxea 210.646
Rentals 625,878
Bonds retired Jt mUoeU's 26,000

2,388,646 2,681,256 2,272,912

952,090
204,678
625,878
81,189

1,022.8'0
209,134
625878
61,514

1,034,120
227.8 '5

422,268
62,731

Total dlsbarsemente.. 1,835.852 1,863.835 1,911,876 1,747 004
BaUnoe, sorploa 797,480 624,711 619,380 625,908

OOMDENBBD BALANCE SHEET JUHB 30.

A.stet$ - 1903. 1902.
Road and equipment $27,853,919 $27,692,319
Heourltles owned, at cost 960,398 986,398
Ral estate 178,454 163,918
Ma'»Tlal« and supplies 694.418 3S6,'^64
Due f'oiu HtatUm agents 815,091 260,568
Notes receivable 26,228 10,»il
Traffic balances 41,727 83.977
Accounts receivable 296,3!^0 281,036
Cash on hand 725,232 603,942
Uuanjaated claims 63,261 f>f<.Q^Z
Pad & Memp. Dlv. Improv'ts 177,017 177,047

Total $31,232,116 $30,708,649
Liabili'^ei—

Capital stock $10,000,000 $10,000,000
Funded dKbt 16,021,000 16,021,000
Notes payable 288,042 806,453
Coupon and other Interest ac-
crued, less unaccrued Int'st 409,281 876,160
•ivldends unclaimed 18.164 18,239

Audited vouchers, pay-rolls
and accounts payable 834.718 640.399

Traffic balances 62.367 83.411
Reserve for doubtful accounts 16.639 14,662
Pfoflt and losB 3,597,905 2,798.325

Total $31,232,116 $30,708,619
-V. 77, p. 296.

1901.

$27,648,957
l,<il2,S98
157,085
378,178
171,394
13,809
29.621

313,411
496.846
82.452

177,047

$^0,481,178

$10.0"0.010
16,021.000
1,062,046

871.890
18,710

708,208
24,229
11,662

2,268,484

$30,481,178

Seaboard Air Line Railway.

(Report for the year ending June 30, I90S.J

In the Chronicle of Sept. 12, on pages 646 to 649, will be
fotind the rep.rt of President Williams in Inll, with the
balance sheet Jane 30. 1908, in detail. Below have been
compiled for the Chronicle the conaparative results of the
operAtion of the system for the years ending June 30, 1901,
19J2 and 1903:

OPERATIONS AND FISCAL BESDLT8.

1902-08. 190102. 1900-01.
Average miles operated 2,607 2,f04 2,591
Fasspnger carried (number)... 2,196.159 1,833,274 1.630,194

do do one mile. .102,990,844 87,5.'>4,985 78,973,928
Aver rate per pass, per mile.. '2-286 cts. 2-357 cts. 2 480 ots.
Barns, per pass, train mile 81-^82 ots. 73-550 ots. 70-060 ots.
Tons carried (i umber) 4,947,836 4,516,u72 3,998 081
do do one mile 771,882,695 740,169,229 618,002,890

Average rate per ton per mile 1114 ote. 1-068 ots. 1-188 ots.
Aver, tons per train mile (num.) 175-64 175-27 150-62
Eftrne. per freight train mile.. $1-95 $1-87 $1-83
Urossearne. per mile of road.. $4,663 $4,251 $4,022
Eariilngi—

PasKenger $2,354,561 $2,063,692 $1,978,780
Freight 8.699,280 7.905,126 7,882,431
Mall.ezpr.,rent'lB,term'l8,&o. 1,203,037 1,099,760 1,165,068

Total groes from railways. $12,166,928 $11,068,478 $10,426,379
Sross from water Unea 549,600 511,dS7 502,772

Total earns, from operat'n.$12,706,528 $11,579,815 $10,929,051
Expenttg—

Muiut. of road and etruot's $1,483,016 $1,882,879 $1,396,460
Malnt. of railroad equipment. 1,449,297 1,089.688 1,234.606
Conduct, transport, (railroad) 6,014,803 4,515,113 4,365,874
Ueneral expenses (railroad)... 493,979 442.671 405,191
Taxes 434,133 381,402 30.:,271
Water lines. 443,661 43J,019 416,669

Totaloper.exp. and taxes. $9,31 N,779 $8,144,220 $8,120,361
Net earnings 3,387.749 3,4S5,.'>fl5 2,8i8.680
Divids. on stocks owned, &o.. 86,032 35.958 11,383

Total Inoome $3,473,781 $3,471,553 $2,820,078
Deduct —

Interest on funded debt $2,481,400 $2,481,400 $2,254,889
Int. on equip, trust ubltgatlona 104,668 llu,901 9>«.670
Other Inierest 77,647
Rentals 43,500 43,500 43,500
Divld'a on guaranteed Stock... 6.307 6.571 8.628
Other deductions 5,425 8,926 6.286

Total dedncUons $2,641,800 $2,651,297 $2,490,414
SurpluB $832,481 $820,266 $829,659

CONDENSBD BALANCE 8HBBT JUNE SO.

1908. 1902. 1901.
A««et«— $ $ $

Road, equipment, eto 105,039,287 103,540.606 101,694,149
aeourltieB owned 63i,H03 625,433 3 2,410
rtecut's owned t>y prop'ty oo'e. 2.369,272 2,3i8,'a63 2,310,363
Preierrert stoek In treasury... 5,«i00,000 5,600,0' 5,600,000
Common st< ok In treasury 8,500,000 8,500,000 8,600,000
Leasehold iut. In Wllm. Ry. Br. 108,500 10H,^00 108,!SOO
Cash 535,734 815,112 3,753,756
Cosh In transit 381,040 182,376 150,012
I ash to pay 6 p.o. oertifloates. 3,400.000
Agents ab<i conductors 274,715 279,218 301,382
Individuals and companies 877,650 431,905 23J.775
Material and RupplibH on hand 752,628 .599,921 616,696
Freight clalujslu suspense 141,-<85 113.^80 86,481
MlHceUaneoUB .591,789 6uO,778 688,089

Total 126,763,734 123,723,991 127,650,621

Liabililiet—
Common stock 87.500,000 37,5f 000 37.r00,000
Prer»-rred stock 25,000,000 25,(;0o.000 25 000,000
Bimds. (see INVBBT. SCPP.) 62,496,000 52,t9'S,i)00 55,8»5,000
Wllm Ry. Bridge binds 108.500 108..500 108,600
Equipment trust notes 2.652,701 2,519,818 2,45;j,913
Audited vourhers 1,347,318 932,317 1,150,409
Pay rolls and salaries 462,904 443,^60 313,989
Acorupd Interest not due 264,194 274,831 S44,4«0
Matured interest 700,327 688,087 1,254,467
Reserve funds 199.239 196.885 150.931
Due proprietary companies... 2,147,318 1,959,718 1,888,241
Reserved for Slock prop, oo.'a. 306,183 368,0«8 503,160
MIsceUaneous 922,657 340,445 834,006
Proiit and loss 1,647,487 897,056 852.677

Total 125,768,734 123,723,991 127,650.621

-V. 77, p. 695, 648.
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Nurtbern Pitciflc Ruilwaj.

^Report for the year ended June SO, 1903. J
The resnlta for four years past compare as follows :

BKSCr-TS FOB THK YEAR BMDliD TDME 80.

1902-03. 1901-02. 190001. 1899 00
Av.mlleaoper f,019 5.100 4.714
OruBB earnrDKS..S4e.l42,lO.'S 941,387.380
Oper. expenaes. 24 032,093 21.283.414

Net earns. ..$22,110,012 $80,098,966
Taxes $1,421,434 $1,14^.830
Rentals, e'c 1^0.^43 120.713
Add'ns&lmp'tB. 3.OOO.C0O 3,000.000

Netop lno'e.$17.&38.035 $15,828,333
MIsoel. luo.. Dot

Inol. land Bales. 1,112,551

Bal. for lnt..$l8,6^0,!S86
Interest $6,904,6!)6
Dlv.on pf.Ptook
Oly.ODoom. (6>«)10,074,944

843.765

$16,672,098
$8,«^4.306

(2U 500,000
(3)6,999,946

$32,-60.984
16,640,144

$15.»20,84O
$920.3.^2
134,690

2,011,285

$12,804,513

743,787

$13.59-^.300
$6,3s»^.8Sl

(«)i.000,000
(4)3.200,000

$30,021,319
14,394,628

$15,626,690
$8 OS-'O
IIU.8^2

3,000.000

$11,663,247

685,621

$12,318,768
$^ Srt4.950

(4)3,OJO.OOO
(3)2.400,000

BaL.Bor, for y'r.$l.670,946 $1,547,286 $1,C02,619 $1,083,819

Total sarptns tnoom'^, aa balance profit and loss to Jane
30, 1903, $9,725,856 —V. 77, p. 453, 198.

Philadelphia Rapid Transit Company.

(Report for the year ending June SO, 1903.

J

President Jno. B. Parsons eays :

COHSTRUCTioN, ETC.— During the year approximately 25 miles of
new llnea were built, Fome being extensions to existing lines and
others entirely new railways. Of the new rallwayn, the 6sth and
eoth streets line, rannlDg from Woodland Ave. to Lmsaowne Ave.;
the Allegheny Ave, Hoe, from Olenwood Ave to Kensington Ave,,
and theTorresdaie Ave, line, racntng from Orthodox St. to Oottman
St., have been put lu operation. Treok aggregating v3S) miies was re-
newed, the mat-rials belDgninoh heavier than used In the original
oonstrnctlon. There were also laid 550,.'i64 lineal feet of duct conduits.
The power eqolpment has been increased by 1,500 kilowatts, and a
number of new oars of the large type have been added to the equip-
ment.
Elevated and Subwat.— Plans have been prepared and work

begun on an elevated rsilway and snbway. from 63rd and Marfiet sts.

to Delaware Ave, and South St., via Market St. to Front, and Front
to Arch Arch to Delaware Ave., Delaware Ave. to Soutli 8^. The
properties on the east side of Front St.. from Market to Arch, have
been acquired by your company for this purpose.

The results for the late year compare with the results of
the Union Traction Go. as follows :

1902-03. 1B0102. 1900 01. 1899 00.

No. pasB. carried...365,908,051 325,801 963 302,255,286 292.237,924
Gross earnings $15,277,807 $13,969,233 $13,269,465 $12,9f'6.2-l
Orer. expenses 7,234,893 6,402,338 5,83e,l86 6,624,898

do percent.. (47*36) (45o3) (43 98) (42-28)

BALANOK SHEET OF .IDNE 30.

NetearningB $8,042,914 $7,566,895 $7,433,279 $7,371, ^92
Other Income 158 766 148,925 162,216 253,528

Total net $8,201,680 $7,715,842 $7,595,495 $7,624,921
Taxes and licenses. $-90,702 $908,842 $1,029,963 $1,023,266
Union Trao. dlvld'd. 900,000
Other fixed charges 5,905,089 5.733,940 5,704,265 5,663.633

Total $7,795,791 $6,637,782 $6,734,228 $6,689,869
Sorplna $405,889 $1,078,038 $861,267 $938,020

UNION TBACTION BAXANCE SHEET JUNE 30.

1903. 1802.
Jsaets— % %

Cash 2.S0.484
Fire ln(>nr. fund 242,095
Advances to leased
lines 4,548.436 6,''5«>,555

Sopplles i59,939
Con.-tniction and
eqaipnient 6,856,S4a 4.72*.'*.«i6

Real estate 624,573 6l",838
Acc'ntr. receivable ^.v:"3 ;i0.427

Stocks and bonds.. 5,820.k78 5,225,"03
Franchise account 60,249 bO.249

Total 17,S42.4t7 18,086,035

1P08.
UnhiUHea— $

Capital stock 70,600,000
Union Trac. bonds l.SuO.OOO
Inc. Are ins fund
Accounts payaole
Acer, malnt. acc't
Charges not due
Open accouDt-^
do leased line ^1.269,889

Due nnderlyV cos
Trustee accounts
Profit and loss 4,072,577

1902.
*

10,600,(00

31,418
204,192
2lh.820

l,33a,4«6
3.660,01 o
*9 2. 68
239,01

120
3.097,42H

Total 17.34 i>.447 18,080,0t5

•Not a current liability since representing assets of underlying cr.rapanies
taken over by the Union TractlBn Co at the time of Its (•rganizat <in, and
which will not have to be returneU until the expiration of their leases, or in
about 909 years.

FHILADELFHLi. BAFID TBAN8IT BALANCE SHEET JUNB 30, 1903.

J.«ien-
cash $.^26,014
Fire Insnrance fund ... 850,000
Advan. to leased lines. 323,187
Supplies 905. .'98

Conctrnct'n and equip. 2,013.458
Real estate 834,212
Accounts receivable... 12S,567
Sundry stocks 1,578.059
Francblse aoconnt 115,325

Liabilitiei—
Caiital Btock $3,000,000
Second Instalment ac-
count capital 79,370

AcconntB audited, not
due 307,719

Fixed charges and
taxes accrued 1,^54,391

Operating accounts ... 8.i7,0'5
Front and loss 405 888

Total liabilities.. ..$8,574,424Total assets $6,574,424
—V. 77, p. 695. 37.

United Traction Co. of Albany and Troy.

(Statement for the year ended June 30, 190S,J

The reeults for the late fiscal year compare with those of
the precedirg three years, and with the cotabined results of
the two consti'U'^nt properties for the year prior to the con-
solidation, as follows:

1902 03. 1901-02. 1900-01. 1899-00.

Orosseamlncs 1.606.090 1,461.892 1,331.879
Operating expenses. 1,076,847 1,004.917 907,526

Net earnings 529,242 456,975 424.354
Other Income 18,215 17,716 8,i29

Total 547,467 474,691 432,683
Deduct—

Interest 214.161 198.325 179.935
Tax^, rentals, etc .. 84,987 73,771 67.8i6

1,306,634
848,724

Dividends. (£%)249,997 (5%)249,991 (6%)229,487

457,910
12,229

470,189

177.330
.=•8.642

120,000

1903.
t

1903.
*At$ets—

Cost of roail and
equipment 9,2bi,203 9,lf8.649

Storks and bomlB of
other ooropauies... 10? 089

Ca.'th on hand 4V,9I9
Opou accouils 61,666
.Materials and sup-
plies BB.P86

Sundries 89,3s0

Total ...
-V. '. 5, p. 664.

1H0,48S
10O.84SI
45.100

42.316
34.124

LlnbUities—
('apltal stock 4,

Bonded debt 4
Int. duo and accrued.
Dividends unpaid ...

Loan-<
Sundries
Dun for wasea
Duo .'<upprs A taxes ,

I'roBt ,<t loaa vaurp's)

190?.
t

,999,950
,241,300
39,i74

216,000
(t,rB3
6,no9

14V,7-*0
66,6411

1009.
S

4,909,050
4.241.300

32,820
13

188.000
8,l'98

13,768
100,264
67.768

.9.n6.6110,ft80.684 i Total ....»,716,611 0.589,594

Distillers' Secaritfes Corporation.

(Report for the year ending June SO, 190S,J

On pages 778 to 779 is published in full thn report of Presi-
dent Curiey for the year endiug June 30, 1903, and also the
bilance sheet as of that date. Below the results for the year
are compared with those of the Distilling Co. of America
tor the previous year :

EABNINOS, EXPENSES, CHABOE8, ETC.

1902-03.
Total receipts from sales of product and

all other houroes of Income $82,'7 30.707
Oostof production, dlstilbntlon, etc 78,764,075

190102.

x$85,371.819
82,064,959

Gross profit $3,966,632
Deduct—

Interest on notes and loans $161,838
Interest on bonds
Taxes
Rentals
InHnrauoe
Reserve fund
Additions, maintenance, etc.
Dividend

612.052
88.821
55,357
116.891
lo.oOO

736,«81
604,066

$3,306,860

$299,234
287,310
106,023
48,943
115,569

Balance for 5esr. def.1,678 def.47,396 def. 43,355 ar.114,177

Total $2,385,906

Balance, snrplas $1,680,726

715.425

$1,672,504
$1,734,366

xThe total receipts, as here shown, for 1901-02 Included bestdea the
Income from sales of product, the Inventories ot June 30. 1903 ($5,-

433.497), offset in part by the Inventories of June 30. 1901 ($4,366,-
748), Included with "io cost of production;" they also included interest
received from sub-companies, $23^,806; storage. $449,407; other
items, fa2^.3»2. In 1902 03 no subdivisions are given for the Item
"total receipts."—V. 77, p 695, 91.

Tbe Bnltfiick Company.
(Report for the half-year ending June SO, 1903,J

The report below shows the combined actual tangible
assets and liabilities of the companies subsidiary to The
Butterick Co., omitting all value for good-will, contracts,
copyrights and trade-marks:

ASSETS AND LIABILITIBS OF SUBBIDIABT COMPANIES.
June 80,

1903.
Atieti— %

Cash 465,803
Morteaees owned ... 2m,<i8S

Federal bonds own'd 54».000
Stocks owned 13,036
Accounts reci-iv'ble.1,626,291
Mose. Di'f'd and in
process 406,204

Real estate & impts..1,010.790
.Machinery 4 plant. . 616.698
Patens It.OOO

X>»c. 31,
1908.
$

4B2,413
98,035
535,000

1,060
1,631,321

450,298
855.360
668,033
15.000

Jttne 30, Dec. 31
19> 3. 1902.

liiabiittUg— $ $
Mortgages payable., 246,000 245.0C*
Accounts payaole... 213,783 271,351
Federal Publishing
Co. bonds 1,2CO.OOO l.ZCO.OOa

Reserve for depreci-
ation 116.107 66.336

Surplus 2.l-55,91« 2,665,833

Total 4,730,766 4,437,520 Total 4,730.756 4,437,52*

Surplus account increase for half-year ending June 30>

1903, 1300,084; dividends paid stockholders of Tbe Butterick
Co. (two quarterly dividends of 1 p. c. each), $240,000, total

profits for half-year, |540,084, contrasting with $512,417 for
the half-year ending Dec. 31, 1903. The balance sheet of The
Batterick Co. June 30, 1903, shows merely "stocks of other
companies," 1 12,000,000, offset by " stock outstanding," $12,-

OOO.OUO (compare V. 75, p. 287).—V. 78, p, 541.

American Steel Foandrles.

(Report for the fiscal year ending July 31, 1903,J
President J. E. Schwab says under date of 3ept. 8 :

Oenbkal Results.—There was expended during the year for addi-
tions, extensions and permanent Improvements chargeable to oapUal
account, $403,246, viz : Railway traofes and motive power, $16,449;
power, engines, boilerfi, electric generators, $70,400; buildings and
estensloDS. $131,171; furnaces, equipment, appliances, etc . $185,226.
These expenditures have resulted In a material rednotlnn of coats and
a large Increase In productive capacity. In addition we have
expended out of earnings for maintenance, renewals, re-linings and
impri'vements not chargeable to capital account, $132,741. There
ha* also been created a reserve fund to cover any possible losses
which may occur In acoouata and bllli receivable Is has been our
aim t<> make liberal reservations for all possible adverse conditions,
and therefore we have not hesitated to adopt this course in the first

year of ih- company's existence. Drastic measures have been resorted
to in adjusting the accounts; many errors and discrepancies in the
accounts of the various companies acquired have been corrected and
transpositions made from current account to plant acooant, where
ihey were properly chargeable to plant account.
PuncHASE.—The entire $500,000 capital stock of the American Steel

Bolster Co. has been acquired by the issue of $500,0oo common stock
of this company. The American Steel Bolster Co Is an IlUnoia
corporation owning sundry patents covering the manufacture rf cast
steel bolsters for railway oars. These bolsters were manufactured by
one of the companies acquired, under a royalty agreement, which was
assomea by this com pan y in the purchase of the business and property
of faiil company. The Bolster Co. was acquired as at Dec. 1.1902.
and the cash saving to this company by this purchase since that time,
on the bar is of the royalty agi cement. Is approximately $70,000, or
at the rate of practically 21 per cent per annum on the par value
of the s'nok Issued therefor.
Outlook.—Tbe business has been fully maintained, and there la

now a larger tonnage of orders on our books than at the time of tbe
organization of the company The physical condition of the properties
has been much Improved, and additions and Improvements are con-
templated for the ensuing year whereby it Is hoped to still further
Increase production and reduce costs. The cost of production has
been high during the year owing to the very high price of materials
and labor, and the management feels. In view of these conditions,
that the net prolits have been satisfactory.
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AMBBICAK STEEL FOntfDRIlS AND CONSTITUENT COMriNIES—OGNEHAL
raOFlT AND LOSS ACOOUHT YKAR ENDING JULY 31, 1903.

EjiTDlDirti of oopsrituent ooiupaDlea (works, admtulstration
and ..elllTia: expenses tledaote'l) $2,193,679

l,efs: Eipt^inlrd and provideil for renewals, re-linlDg,
repairs and maintenance 432,741

y«»t eanjlDif* of constituent companies $1,760, aS''
Kentals (uet) interest and exobaDKO 27,027

Total income $1,787,965
Deduct—

OfBi'e <«xp«nses, rentals, salaries and legal expenses $208,122
Taxes 3,327
Interest on loans 19,562

Total $231.0 2

Net incooie $l,5ft6.?^^3
Interest on bonds to J aly 31,1903 33,850

Borplus for dividends $1,533,403
Dividends on constltaent eompanles' stocks $"'00

FreXerred stock dividends 1, 2 and 3 697,500

Snrplns to profit and loss $335,203

AMERICAN 8TKKL FOUNDRIES BALANCE SHEET AT JULY
(TNCORPORATINaTlIK BALANCE SHEETS OF THE SUBSIDIARY

Asiet$.
Real estate, bnlldlnes. plant, machinery and otber per-
macent Investments

Real estate not n^ed for baslness parposes
Delerr-d ohar<es to profit and loss, and advances
Materials. sappUes, flnlsbed product and work In prog-

ress, at oosr
Aoconnts and bills receivable (bad and doubtfnl debts,
etc . dedacted—S14,954)

Bnndry Investments ...
Cash In baud and at banks

Total
LiabilUies.

Preferred stock Issned
Common stock litsned
Underlying bonds of subsidiary companies (outstanding).
Real estate bills payable
Aadl ed vonchers and current aooonnts
Pay rolls and interent aOorned
Oontlneent reserves and provisions for completing, re-

llnlDi;, repairs. etc
Profit and loss account

31, 1903.
COMPANIES )

Total
-V. 76, p. 1145.

$29,41.-^,370
310.365
39,586

1,011,533

1,859;803
20 600

660,755

$33,318,018

$15,.^00,000
16,500,000

471.000
200,000
634,715
149.062

28.032
835,203

$33,318,013

Westinghonse Air Brake Company.
fReport for the year ending July SI, 190S.J

President George Westinghonse says in substance:
The net sales, that is, gross sales less rebates and discounts allowed

during the year, are the largest In the company's history. With
the exception of one year, tue same statement is true of net earnlngH,
notwiihutandlng the continued redaction la the selling price of brake
apparatus.
At the last annual meeting reports were submitted showing that

$498,4U3 bad been charged ofi to cover depreciation of plant and
other property, looludiug a considerable reduction in the value at
which holdings of stock In associate cocnpanles were carried, with a
balance of ea.928,696 to general profit aod Iocs account. The man
agemenc does not consider It proper to repeat such heavy depreciation
charges within so short a period, and have therefore contlDecl this
year's total to $25,50ti. representing a number of small amounts
aggregttlng that snm On the other hand It s^ems advisable to guard
agalUHt a post-lble future shrinkage of ioventory values by reason of
faliiog prices of purchased material, and to that end $300,000 has
been placed to the credit of a special liability account against which
such rtepreolatlon may be properly charged without necoBsarily draw-
ing on carrent earnings or affecting the esiaoiished book value of the
company's capital stock
Tee wHrninga for three yeara past compare as follows:
Earningi— 1902-03. 1901-02. 190001.

Ret sales $8,452,474 $7,«90.83l $7,149,000
Other sources 727,113 668,672 720,857

Total earnings $9,179,587
Exprnits -

Shop cost of product sold..$4,916,079
Oeneral, etc., expenses.... 544,429
Special (deprtciatlon) 25,508

$8,559,603

$4,700,619

;

431,695
498,493!

$7,869,857

$4,888,5 '5

Total expenses $5,486,014 $5,630,807 $4,888,515
Wet income $3,693,573 $2,928,696 $?,98l,342

Dividends- (249i)2,636.748 (24%)2,e34,468 (25>2)2,792,250
Depreciation reserve 300,000

Balance, Borplns $756,825 $294,228 $189,092
BALANCB BHKET JULY 31.

1603. 1902.
Antts— $ $

Cash on hand 1,632,421 2,001,419
Acct».* bills rec'le .3,265,;*o8 2,85^,014

• Ky «other8ecur'8..1,nt')7,411 975,838
:itock inassoc'ncos.2.69i.H42 2.87t«,695
Pateots 2,0i;o,cx)0 2.000,0
Wlliierdlog plant.. 1.987,9 i4 1.804,108
Real estate 1.7(j0,(JO0 l,7yo,ouO
Factory stores, in-
elDdiDg material.. 1,765,603 1,844,613

Total 16,217,606 15,060,615— V. 77, p. 718.

lAabiHUet—
Capital stuck .

1903. 1902.
$ «

.10,990,460 10,976,9S0
Reoites 933,le6 816,651
Depr.!Clatlon re-
«erve fund 300.010

Surplus 8,993,869 3,287.011

Total 16.217,506 15.160,646

GENERAL INVESTMENT NEWS.
BAILB0AD8. INCLUDING 8TBEET B0AD8.

American (Electric) ha\lifay».—Annual Report.—The
statetnent for the fiscal year ending Jann 30 shows gross re-
ceipts of the controlled companies 1 1,245,298, against |1,009,-
496 m 1901-02 and $814,^97 in 1900-ul. The resnlta for the
American Railways Co. are as below :

r ir. RectioU. Rxptru's. Bont int. DivldenrU. Surplus.
190;^03 $4^3,0i8 *»H,i*08 $99.4^8 $^'^3,77» $50,917
1901-02 370,384 42,215 25,427 178,178 124,554

02-ietr.inEr In part |890,OfJO bills payable, the treasury held
on Jaoe 30, 19)3, 8pringfl-,ld Ry. let 63, $500,000, an1 in-

come 58, $99,700.— V. 77, p. 400, 297.

Anbarn & Syracnse Electric Rj.—New Stock.—ThB share-
holders have voted to increase the common stock (i^ubject to
approval by the State R lilroad Commission) from $300,000 to
11.030,000.—V, 75, p. 125».

British Colambla Electric By.—Bonds Offered.—Th^i
Dominion S-'^nriries Corporation of Toronto and Montreal
owns and offers at par and interest $3(10,000 of tbe 43^ per
cent joint mortgage gold bonds issued by ih-^ British Coiam-
bia Electric Railway Co., Limited, and the Vancoavsr Power
Company for the construction and eqaipoaeat of a
water-power plant. These bonds are dated J4n. 15, 1903,
and are due Jan. 15, 1953; denominations, $486 68 currency,
or £100 sterling; interest payable Jan. 15 and July 15, at the
office of the National Trust Co., Toronto, or the C&artered
Commercial Co,, Vancouver, or Messrs. Sperling &Co,, Lon-
don. A circular says in part:
The British Columbia Electric Ry. Co. owns 42J« miles of street

railway, InoliullnK all the street railway lines In the oltl«s of Van-
couver, victoria and New Westminster, and Intemrhan lines from
Vancouver to Gladstone, Coillngwood, Central Parfe, R )yal Oalt and
New Westminster; aUo Victoria to Oafc Bay and E-qaimault, and the
eleotrlo Unlit and power plants In Vancouver and Victoria. The Vic-
toria properties are operated from a water-power plant owned by the
company at Woldstrertin, about 13 miles from the city, for aboat 12
per cent less than the oiherdivlslons, whose elecrlolty Is generated by
steam power. For thti operation of the proo'^rtles at aao >aver and
New Westminster, the Vancouver Power Co. Is developing a water
power abo it 16 miles distant, capable of tarnlshla? a'toac 3>>,00a
electrioal horse-power The plant will have a capacity of 6,000
eleoirlcal horse power, wlih dams and other provlsloan for Increasing
tbe capacity to 17,000 horse-power at ooinpara'ively smailcost. It Is
ei-timated that an Immediate saving of about $\6,00() per ann'im In
expenses will be ett'ooted by the water-power plant, while the railway
company will have available 6,000 electrical horsepower Inatead of
2,000 as at present. The engineers expect to deliver the first 2,000
horse-power In Vancouver during the present vear.
The population served la 1901 was 63.^01, aKalnst 39,851 In 1891.

Since 1898 the net eamloKs have increased by about 12'^ per cent.
The number of lights now in nse is over 81,000, bei ig an increase of
over 65,000 since 1897. Franchises, excellent; In Vancouver
the lighting franchise is perpetual, and the railway franchise Is prac-
tically exclusive until litlQ. with favorable conditions for ettenslons
of the term. Caplt-illzaiion—Vancouver Power Co., capital stock
aath >rized $l,25o,0u0, issued $90t,t)66; BrltlHh Columbia Electric
Ry. Co.. 4>« per cent first mortgage bonds authorized anil Iss'ied $l,-
216,6t>7, capital t^tootc auchorlzHd ${,163,333, Issued $2./87.233; Joint
mortgage bonds of 1^0.1 authorized $1,070,66 7. issued *S5l,6>7. The
unissued bonds are held in escrow for future capital expenditures, and
are Issuable at not exceeding 75 p. c. of such expenditure. For the
year ending March 31, 1902, the gross receipts were $'>59,4a5; net
earnings, *2i;«,707. Total net income for the year ending Deo. 31,
190^. $^39,775; less interi^st charges and London utiloe expenses,
$66,390; sinking fund, $11.6-10; balaace. surplus, $l<il,7.id; esti-
mated minimum net laoome of Power comoany. $13, lOO; total $205,-
505; IntercAc on pint bonds, $3^,325; e-tclmat^d annual surplus.
$167,180. R. M. Home Payne of Sperling A Co., London, Is Chair-
man of the board of directors —V. 76, p. 1406.

Brooblvn Kapid Tcan%lt.—Change of Mortgage Trustee.—
An application for the appointment of the Uulonial Trust
Company as trustee under the mortgage of Oct. 1, 1895, in
place of the Central Trust Co., which resigned to act as trustee
under the first refuiding mortgage, will be heard at a Special
Term of the Supreme Court of Kings County, on Get. 7, 1903.

—V. 77, p. 716, 692.

Baffalo & Sasqaehaana Uj.—Distribution to Stockholders.
—In connection with the declaration by the Bnff^lo & Sus-
quehanna RR Co. of the nsnai quarterly dividend of 1!^ per
cent on the com -non stock, the stockholders of the Buffalo &
SuFquehanna Ry. Co. will receive from Fisk & Robinson a
cash payment equivalent to % of 1 per cent on the pir value
of their holditgs. This distribution, while not a dividend
from the railway company, is paid in lieu thereof under a
special arrangement pending the coosumm'itton of the rail-

way company's purchase of the common stock of the rail-

road. Compare V. 76, p. 593; V. 77, p. 87
Extension.^See Dubois Southwestern RR, below.—V. 77,

p. 348.

Capital Traction Co., Washlngfton, D. C—Po"«i6Ze Re-
moval from New York List.—The Washington "Financial
Review " says :

It Is understood that about Nov. 1 the transfer oflioe will be changed
from New York to this city. The removal of the transfer offl ae means,
nnder the Exchange rule, that the stock will come off the list of the
New York Stock Exchange. This of course means nothing, as
the transaoti >ns on tije Board there can be counted on the tlugers of
one hand.—V. 76, p. 704,

1 entral Indiuna Rj.— Guaranty of Bonda.—8ee Cleveland
Cincinnati Chicago & St, Louis Ry. below—V. 76, p. 653,

Chesapeake & Ohio Rj.—Listed—The New York Stock
Exchange has listed $2,260,300 additional comtnon stock,

making the total amount listed $62,793 700, The additional
ehares have been issned to acquire $3,260,300 of the still oat-
standing stock of the Maysville & Big Sindy RR (prac-

tically an integral part of the C & O.), thus iQcrea-io g the
amount of that stock owned by the C. & O. to $7,428,350,

atid leaving in the hands of the public only $76,650 As pare
consideration were given $239,000 4>is.- V. 77, p. 708, 691.

Chicago Indianapolis & St. Loais Short Llue tty.—
Quararity of Bonis —See Cleveland Cincinnati Chicago &
St. Louis Ry., below.

Cincinnati Ftndlay & Fort Wayne By.—Bonds, £?<c.—See
Cincinnati Hamilton & Diyton Ry. below and V. 77, p. 694.

Cincinnati Hainilton Sc Dayton Rj. -Lease —Oa con-
summation of the lease of the Cincinnati Findlay & Fort
Wayne Railway Co. for ninety-nine years from Noy. 1, 1903

(see V. 77, p. 794), the entire capital stock (Jl, 250,000) of that

company will become the property of the C. H. & D. The
C. F. & F, W. will make a mortgage to secure $1,000,000

bonds. The Delphos & Northern, chartered to build the 15-

mile line mentioned last weak, has sold out to the C. F. &
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F. W.. mabing that company's total road 05 miles ia length.
The C. H. & O. is also bnllding a 42-mile extension into
Ironton, O.-V. 77, p. 694.

ClearUeld Soathern Rj.- Sold,—Thia compan\'s road, ex-
tending trom Porttra to Potts Ran, 13 miles, with branch 4

miles ar,d under constraction to Irvona, all in Clearfield Co
,

Pa., has been sold to the New York Centra', and from Oct. 1

will form part of that company's Pennsylvania division.

There are outstanding $304,000 of 5 p. c. bonds.

tleT»^laud Ciacinnatl Chic go & St. LoaU By.—Bond* to

be Ouarautted.—At the annual meeting on Oot. 38 the share-
holders will vote on the following propositions:

1. To Kuarantee $:j,000.000 of bonds of the CbloitKO Indianapolis & St.
LionlB Short Line Railway Oo.. In oonslderatton of an opHratltiK oon-
traot over said railway for the period of 999 yeara. (See V. 77, p.
510.)

2. To goarantee $2,000,000 of bonds of the Central Indiana Railway
OO. (V. 76, p. 653.)

3. To KDarantee $^00,000 of bonds of the Sprlnstleld Union Depot Co.,
the prooends to be u^ed for the uurpone of ereorlog a unlou station
and paBseiiKer depot at Bprlngtield, Ohio.—V. 77, p. 517, 510.

Clevelaiid Eltciric Rj,—First Dividend Since Consolida-
tion.—The directors on Sepr. 15 declared a quarterly divi-

dend of 1 p c. (the first since the consolidation). Tbe rate
is the sam-^ as pravioasly paid by the Cleveland Electric Ry.
but a reduction of ^X p. c. compared with the rate of the
Cleveland City Ry.
Three Cent Franchise —The City Council on Sept. 9 passed

an ordinaoce grantir-g to Albart E Green a 20 year fran-
chise for a trolley line on Denison Ave., the road (the People's
Railway, V. 75, p. 1356) to be complet>^d by April 1, 1904,
and the fare to be limited to 3 cents.—V. 77, p. 638, 961.

Denver Enid & ttulf Rj.—Mortgage.—A mortgage to the
Missispippi Valley Tiuat Co. of St. Louis, as trustee, secures
$2,600 f 00 of 5 p. c. $1,000 gold bonds dated May 1, 1903, and
due May 1, 1953, but subject to call to any amount on any
interest day at 103 and interest; is&uable at not exceeding
$20,000 per mile; amount issued, $1,120 000. The line is to
extend from Gutbrie northwest through Enid and the coun-
ties of Grand and Woods to the Kansas State line, a distance
of 130 miles. It is now in operation from Guthrie to Eaid.
56 miles. Capital stock authorized, $15,000,000, all common;
outstanding, $1,120,000; parvalue of shares, $100. The road,
we are informed, is "independent of the 'Prieco and all other
roads"; the bonds are not guaranteed. President, Brecken-
ridge Jonee: Secretary and Treasurer, Henry Semple Ames,
both of St. Louis.—V. 77, p. 88,

Des Moines •ity Rj.—Called Bonds.-Bonda of the Das
Moines Street RR. Nos. 101 to 125, both inclusive, dated Oct.
1, 1899, will be paid at par on Oct. 1, 1903, at the American
Trust & Savings Bank, Chicago.—V. 76, p. 33').

Du Bols SiiDthwestern RR.—Jncorpora'ion.—This com-
pany hns been incorporated in Pennsylvania for the purpose
of buildirg ultimately an extension of the Buffalo & Sua-
quehaca RR., about 50 miles southwesterly from Sykesville,
Jefferson County, to South Bend, Armstrong County. The
route will be through northwestern Indiana County, in
which extensive coal lands have been acquired in the interest
of the Buffalo & Susquehanna RR. The new company is

completing its surveys, but an early beginnins? of construc-
tion is r ot anticipated. The capital stock is $500,000. M. E.
Olmstead, President and general counsel of the Buffalo &
SuequpQanna RR., is President of the Da Bois Southwestern.
The other dire-j tors are:

Frank H. Goodyear, Charles W. Goodyear and A. C. Goodyear, Bnf-
falo; Harry C. Houtz, .Tames W. Mtllhouse, Wlillam M Flekes Jr., W.
M. Oglt<sbr and A. V. Stamm, Harrlsbarg.

Dnloth Soath Shore & Atlantic Ry.—Keport.—Tiie results
for the fiical year ending June 30 were:
Tear. Gross. Net. Olh. Inc. Int. <£ Taxes. Balance
1902-3....$2,772,134 $1.01 4,015 $14,665 $1,059,911 def.$!il 204
1901-2.... 2.690,569 1,001,761 6,285 887,709 Bur.20,327
- V. 75, p. 1202.

Fitch burg RR.—iVet/; Bonds,-The shareholders will vote
Sept. 80 ou laening $500,000 bonds to retire $500,OCO of 4 per
cents which mature March 1, 1904,—V, 76, p. 810.

Fort Smith & Western RR.—Completed.—A press dis-

patch announces that on Sept. 21 train Eervice was begun
over the entire line from Fort Smith to Guthrie, 216 miles.
—V. 77, p. 88.

Interhoroagh Rapid Transit Co.—Progress of Subway.—
Chief Engineer Parsons is quoted as follows regarding the
liije north of the Post Office:

The work of excavation, inoladlng the work at Fort George and the
Harlem tnnnel. Is 97 per cent completed. Praotloallyall uf tbe 3 per
cent of Incomplt-te work Is at the two points I have mantioned. Soath
of 125ih Street thirty days will see all the excavations completed. Of
the oonstrucilon lH per cent is completed and Installed. Faliy three-
foirth" "f the remaining 25 per ccDt is well In hand. Had it not been
for Btrikee, we could have had trains rannlng by Christmas. If the
power house were completed we could run experimental iraina sixty
days from t )-day.

See hIso illustrated article in "Railroad Gazette" of Sept. 4.

—V. 77, p. 398, 349.

Kansas City Fort Scott & Memphis Rj.—Called B'onds.—
Fort Sjott Southeastern & Memphis RR first mortgage 7
per cent bonds to the amount of $74,000 have been drawn
for payment Sept. 26, 1903, at 105 flat, by the trustees, at 50
State State Street, Boston.—V. 77, p. 196, 146.

Lonisiana Raiifvay & Navigation Co.—Eitrance into
New Orleans. —Mayor Capdevielle recently signed the ordin-
ance passe 1 by the City Council of New Cleans on Sept. 1

giving this company rights of way and depot and other

privileges. These rights include joint control with the
'Frisco of the public belt line until July 1, 1907, or earlier in
case the city completes the same to Clouec St. ; thereafter
the belt line will be minagod exclusively by the publio
authorities.-V. 77, p. 36.

Loaisville Ilenderson & St. Loaig RR.—Earnings.—The
results for the tiscal years ending June 80, 1903 and 1903,
compare as follows:
FiMcal Qrois Net Improve- Interest Balance,
year— earnings. earnings. mcnis. <6 taxes. surplus.

190.!-03 $808,548 $231,693 $42,371 $127,500 !ii61.822
IPOI 02 696.064 180,294 37,941 126,000 16,353
-V. 75, p. 1199.

LoaisTllle ik Soathern Indiana Traction Co.—Bonds.

—

The shareholders authorized on Sept. 14 the issue of $1,000,-
OiJO first mort. 5% 20 year gold bonds, dated Sopt 15, 1903, and
sot ject to call in ten years at 115 These bonds are secured
by mortgage to the American Trust & Sivlngs Bank of
Chicago and the United States Trust Co. of LouisvUle, as
trustees, at which institutions the interest is pavable Mir 15
and Sept. 15. The present issue will be $300,0(0 The
authorized capital stock is $3,000,000 common and $1,000,000
of 6 p. c, cumulative preferred; outstanding, all the common
and $100,000 preferred; par of shares $10. Samuel Inpull is

President of the company, which is controlled bv the United
Gas & Electric Co. (see page 57 of Street Railway Supple-
ment); the Vice-Pres. andTreas. is R. W. Waite; Secretary,
J O Eoglieh. The following has been confirmed for the
Chronicle:
The company has large boldlDKB In New Albany and JeflersonvlUe.

It owns the Interurban line between those cities and practically the
street car Bjsrem lu both places. Daring the last few weeks It haB
aequlred traffic rlfihts aoroas the Big Pour bridge, and a portion of the
bond Issue will be applied toward equipping the road into >oulsvlll6.
That part of the New Albany street railway system connecting with
the Interurban will probably be double-trackt^d, as will also be a con-
elderable portion of the line to JeSerBonville.

The company was organized recently as successor of the
Sauthern ladlana laterurban Ry. (V. 75, p. 1401), and
operates 17 miles of track, including 9 miles leased from
the New Albany Street RR. The first dividend has been paid
on the preferred stock. The Incorporation of a $^,000,000
company entitled the Louisville & New Albany Traction Co.
was reported not long ago; we are now officially informed
that there is no such company.
Mexican Central Ry.

—

Protective Committee.—E. Rollin
Morse, W. L. Bull and H. Rieman Daval have consented to
act as a committee to protect the interests ot the income
bond holders and to endeavor to procure an offer from the
railway company which will be more acceptable to the bond-
holders than that made throni?h Ladenburg, Thalmann & Co.
Holders of tbese bonds who have not deposited them under
the offer of the railway company are requested to communi-
cate with the committee as oromptly as possible. See adver-
tisement on another page. —V. 77, p. 511, 401.

Mexican International RR.—See National RR. of Mexico
below.—V. 76, p, 1198, 1193, 1189.

MiSBoari Paclflc Ry.—Bonds of Allied Company.—See
Pontiao Realty Co. under "Industrials" below.— V. 76, p. 1301.

Montredl Street Railway.—Option to Subscribe.— Sh&ve'
holders of record Oct. 14 are offered the right to subscribe to
the $1,000,000 new stock at par ($50 per share) in the propor-
tion of one share to every six shares then held. Sixty per
cent of the subscriotions is payable at the company's office.

No. 574 Craig St., Montreal, either as a whole en Nov. 2, 1903
(in which case interest at 4}^ p. c. per annum will be allowed
on the calls paid in advance), or in six instalments of 10 p. c.

each, on Nov. 2, 1908; Dae. 1, 1903: Jan. 2, 1904; Feb. 1, 1904;
March 1, 1904, and April 1, 1904.—V. 77, p. 695, 511, 451.

National RR of Mej.ieo.— Collateral for Notes.—Ab al-

ready announced, the company, in order to reimburse itself

for the purchase price of the Interoceanic Railway Company
securities and for other securities purchased, has arranged
to issue $8,800,000 (of a total authorized issue of $10,00ii,000)

5 per cent two-year gold notes, dated Oct. 1, 1903. The
$8,300,000 now to be issued are to be secured by the following:
Interoceanic Ry. of Mexico (Aoapuloo to Vera Cruz):
Second debenture 4*^ p. o. stock £1,038,400
Ordinary stock, fulh paid, 90,750 shares of £10 each 90',500
Seven per cent cumulative preferred Btook, folly paid.... 102,000

Mexican International BR. lir.st oonBOlidated mortsage
gold bonds ("stamped guaranteed") $?,000,000

National BR. Co. of Mexico first oonsol. mtge. gold bonds.. 91,050,000

The remaining $1,700,000 notes may be issued upon deposit
of additional security satisfactory to Speyer & Co., and the
right is reserved, subject to the firm's approval, to change the
collateral; also to redeem the notes at anytime on giving
60 d-iys' previous notice. The Speyer syndicate purctiased
these ^8,300,000 notes at par ana Interest, and is to pay for
them on or about Oct. 15, 1903.—V. 77, p. 628, 451.

New York Central & Hudson River RR.—Purchase.-SeQ
Clearfield Southern Ry. above.—V. 77, p. 452, 350.

New York New Haven & Hartford RR.—New Officers.—
Charles S Mellen, recently President of the Northern Pacific
Ry., and Richard A. McCurdy, President of the Mutual
Life Insurance Co.. were on Saturday last elected directors
to succeed Carlos French and Joseph Park, both deceased.
Mr. Mellen, it is understood, will next montQ be elected
President to succeed John M. Hall, whose resienation, it is

stated, will take effect October 21. [Compare V. 77, p. 511.]
Percy R. Todd, the Second Vice-President, it is said, will be-
come First Vice-President, with charge of the operating de-
partment.
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R-'port.—The results for the qaarter and year ending
June SO were:
3 «*«(.— Grot. Set. Other Inc. Charges. Bal.fordiv

190S »12.S22,448 $3.369.39 ^ $J21,4,'S2 $1 91 -.sei $1,674,958
1902 11.507.079 2,420.i>24 35,283 2,053.877 402,335
leor—

1902i $47,398,076 $13,341,052 $571,867 $i?.055.94<> $4,876,970
1901-2 43,521.085 18,247,213 613,059 8,181,413 4,678,85H

From the balance as above sbo^n were paid dividends of 8

per ct'Dt in each year, aiuonnting to |4 818,439 In 1902-3,

aj?aiD8t $4 298,5rt8 in 19013, leaving: purplas of $203,532 in

1902 8, against $3Sa,390 in 1901-2.—V. 77, p. 511, 147.

Northeastera BK. of Weorsrla.—So/i.—See Sonthern Ry.
below.—V. 69, p. 1103.

Penn8;Irania RR.— Payment of Subaeriptioris—Notice —
Stockholders who have paid 50 p c. of their sobsorip-ioas to

the new stock issue will be permitted to p^y the balance
upon their allotments between Oct. 15 and Ojt. 26, instead of

in two p-iyments as heretofore announced. See advertise-

ment on another page.—V. 77, p. 628, 147.

People's Railway, Cleveland.—See Cleveland Electric Ry.
above.—V. 75, p. 895

Peoria Decator & EvansTille Rj'—Final Distrtbution.—
At Springfield, III., on Sept. 2, Julge Hamphrsy in the
United S'atfs Circuit Court approved the report of Special

Master C. C. Brown on the sale of the road to the Illinois

Central and ordered an additional dividend of 20 cents on
each first mortgage bond of both divisions, making In all

$1,035 20 paid on each ^1,000 bond. (V. 71, p. 30.) Tde Court
also ordered the ex-^cut ion of a deficiency judgment ag inst

the railroad for $3,946,554, on account of the second mort-
gage bonds.—V. 76, p. 436.

Pere Marquette RR.—Bonds Cai?ed.—Marqnette Eqaip-
ment Co. 5 per cent bonds to the amoant of $103 00J nave
been drawn for payment on Oct. 1, 190;5. at par [ex conpon
due on that da>] at the office of the trustees, 50 S:ate St.,

Boston.—V. 77, p. 148. 89.

Portland & Bomford Falls Rj.—Report.—The results for
the year ending Jnne 80 compare as follows:

Tear. Orom. Net. Olh. inc. Ohargts. Dividenda. ifurplui.
1902-3.$61^,933 $271,828 $21,611 $86,716 (6)^120.000 $^6,723
1901-2. 528. S21 218.648 27.868 80,656 (6)90,000 75,857
—V. 75. p. 612.

St. LoniB BrownSTllle H Mexico RR.—Netv Stock —The
shareholders voted on Sept. 22 to increase the capital stock
from |1.000,000 to $8,850,000, and also to amend the charter,
as stated in V. 77, p. 850.

St. Lonis & San Francisco BR.

—

Rock Island Men as Di-
rectors.—R C. K^^rens, J. S. Ford, E. C. H-ndersou, C W.
HUlard and H. H. Porter have been succeeded as directors
by the following representatives of the Rock Island interests:

D. Q Reid, W. H. Moore, W. B. Leeds, J. H. Moore and F.
L. Hine.

Independent Line.—See Denver Enid & Gulf Ry., above.—
V. 77, p. 629, 850.

Salt Lake <te Mercar BB.—Bond* Offered.—W. H. Laidley
& Co., 186-190 La Salle St., Chic^go, offer $350,000 of 5 p. o.

first mortgage gold bonds at 91. Tne road extends from
Fairfield to Mercnr, Utah, 123^ miles, and at last accounts
had outstanding $300,000 each of stock (in $5 shares) and of
first mortgage 53.—V. 72, p. 1082.

Sonth Pennsylvania RR.—Foreclosure.—A. bill in eqnity
was fikd in the United States Circuit Court at Pittsburgh on
Sept. 11 by the Union Trust Co. of New York as m jrtgage
trustee against the South Pennsylvania RR. Co. and the
South Pennsylvania Ry. Cx to foreclose the $i0,oO0.0O0 mort-
gage of 18:i5. Uoder ttis mortgage $5,600,000 of 6 p c. bonds
were Issued on account of the line projected but never com-
pleted from Harrisburg to Port Perry, Allegheny County, a
distance of 209 miles, together with a branch line. Tbe con-
trol of the prr-j ct was reported as acqairei by the Pennsyl-
vania interests in 1895, See Cumberland Valley RR. In V.
81, p. 152; V. 50, p. 561.

Soothern Ra'lway Co.—Lisfed.-The New York Stock
Exchange has listed an additional $1,913,000 first cons)l. bi,

making the total listed $37,191,000. The proceeds of these
additional bonds were applied as follows:

BetmbarMTneDt of company for eqalpment Uen^ pall off In 1900 03
$805,000, and for divisional bonis piktd by sinking fan<l tS-*,000; real
eatate at Wa-blnKton. Norfolk, PortHinoatti, Blrmlnetiam and Ldots
llle, $243>91; KnoxvlUe & Aujfusta extension. $6ii.716; Reynolds
Bpor ext«>nnlon $19,2^2; Littleton extenelon, $120,7^8; oonstran ion
of Villa R oa Branch Ry..*38,897; oonstruj-lon of Okolona-Blg Greek
lluf In MiesiBslppl. $3 j,2t1; pnrohaseof Northfiwern Ra of Qeorifla,
$202,100; coot of Atlantic & Yaikin Ry. Co.. Mobile <fe Birniin<(i»m
RK. Co ftDd Ore Belt RB. Oo. Btook, $121,063; adilUonftl eldd traoks,
«to., $171,144.

Of the bonis above m?ntioaed, $001,010 were the balance
of the company's allowance of $2,000,000 for additions and
improvements in 1930, and $420,000 are part of the $3,000,000
iaauable for like purposes in 1902, the remaining $1,580,000
being in the treasury; none of the $2,000,001 for 1901 was
used. The $37,191,000 first consols outstanding were issued
as follows:

For parpoMa of reorRanlzttlon, $21,911 030; for Olnolnnatl exten-
sion bond« aod Alabam* (^reat Soatbern Ry. Co. (Ltmltei) »took
$2,103,000; for oiDStraotlOQ, 6<iilp uenr and aoqilnl'lon nf br<ifioti

lines, or •Aoarltte* ch-ir-or, f 6 i^O.'iO); firjredemptlaa or aoqaisltlon
of prior lien bond«, 93,'iH,0')0; for retirement of eqaipmeat trast
obligations. $2 8-<e,000.— V. 77, p. 696, 690.

Springfield (0.) Cnioa Depot Mo.—Ouaranty of Bonds,—
See Cleveland Cincinnati Chicago & St. Louis Ry,, above.

Texas Central RB.—Beporf.—The report for the year
ending June 30 shows:
Fiteil Qross tfet Other Int. on Divi- Balance,
Tear— ear liitiffs. (over taxe*). iticome. bonds. dends. turplus,

190'^ 03 «6U>,615 $163,733 $1,108 $30.9;i0 $lb2,4(S7 $1,444
IPOl 02 ft93,668 158,743 1,776 26,330 132,457 1,731
—V.75, p. 609.

Toledo Peoria & Western Rj.—Report.—The results for
the year ending June 80 were as follows:

rear— Gross. Net (over taxet). Interest. Bal ,sur.
190^03 $1,239,973 $22-(,»8» $2^S.295 $2,844
1901 02 1,152,033 228,803 226,048 2,266
-V. 75, p. 612.

Toled • rolambuH SpringQeld & Cincinnati Electric By.
— Injunction.— B.. P. Williamsoa, Lima. O , as attorney for
Walter Toy obtained on Ang, 30 an injunction restraining
the company fiooi holding a stjckholderd' maetiog oa Sept.
7, at which it is alleged President Ellis Bartholomew and his
associates intended to transfer all the property to themselves
under a new name, thereby eliminating the stockholders
of the existing company. The application for a receiver will
come UD for hearing during the first week of October.—^V.

78, p. 446.

Toledo Railway & Terminil Co.—S^afta —The com-
pany's new depot, and freight station will beopenedfor freight
business on or about Ojt. 1. It will probably ba some months
bffore passenger service will be began. Tne belc line proper
consists of a line 28^^ miles entirely encircling the cify, and
with a branch of 2>^ miles to Cherry Sc , wbere the new
and substantial terminal station is located. This makes a
total of 31 miles, upon which single track has already been
laid, and which it is the intention to lay with double track
as soon as oircumatancea will wirrant. Tbe company's
facilities will be nsed by the following steam Hues, viz..

Toledo & Otilo Central, Toledo Angola & Western and
Detroit & Toledo Shore Line, cars being interchanged with
all the steam lines entering the city. Cars are also being
handled for the following electric lines, viz., Toledo & West-
ern, Toledo & Indiana, Dat, Mon. He Toledo Short Line,
To'edo Urban & Interurban. See also illustrated article

with map in "Railway Age" of Sept. 11.

Bonrt«.—The company has issued $3,000,000 bonds under
its $3,500,000 mortgage of 1912, but a" 5 per cents, not 4J^
per cents as previously announced. H. E. King is President
and F. P. Wnittlesey is General Manager. —V. 77. p. 639.

Wababh RR,—Maturing Bonds.—The St. Cnarles Bridge
second mortgage bonds due Ojt. 1, 1903, will be paid when
due at the C antral Trust C 3., but their October coupon, as
usual, will be paid at the office of the Wabash, RR. Co.,

No. 195 Broadway.-V. 77, p. 627, 512.

Worce><ter & Sonthbridge (Mass.) Street By—Bece-uers'

Report ^The receivers have found the afl^alrs of this com-
pany, whose road, 9 miles in length, is des.ribed as "prob-
ably one of the best built and equipped" in the country, to
be inextricably mixed with the affairs of it-' IJ^ mile leased
line (the Worcester Rjchdale & Charlton Depot Street Ry.),
the accounts of the Pinehurst Park (3 miles from centre of
Worcester) and the O /erlook H )tel property (inoluding 445
acres in Cbarlton and hotel, opened about July 15, 19i^3) and
the affairs of former Treasurer Wilford A. Bailey. Tbe re-

ceivers report the assets and liabilities on Aug, 31, 1903, to be
approximately as follows:

Capital Bonded Notts Cher Total Total
P'tperty— stork. debt. pavahle. liabil. liahiUti'S. itssett.

xWorc. & So. St. Uy.*500,000 $500,000 *1,081,837 t70.3H8 $«,152.175 $1,018,633
W. R AC O. St. Ky.. 4i.i,000 (x) 83,oO0 17.e<. 91.18.5 103,011
Pinehurst Park 2H.2-S 23,8T3 111,878
Overlook 58,214 68814 19l,7ttO

Bal. to be acc't'o for 300,636

Totals $540,000 f50',000 *1,115,337 $16P,5iO $2,3^4,8*7 $2,824,847

X Both the bonded debt and the assets of the W rcestar & Sou'hbridee, as
here ulven. mcluje #171,0 hi bonds desposited aa collalerii for $158 00 • of the
notea parable, ine Worcexier Rochdale & CJharlton na* an anihorined issue
of $4(1.000 D'.nds which are claimed as collateral by a noteh -ider of the South-
bridee Company, aud also by a noteholder of the Kjehdale Company. The
other notes are appareatly unsecured.

Rdfus 8. Djlgeof Worcester is receiver of the Overlook
Hotel and Pinehurst Park proparties.-V. 77, p. 512.

Zdnetsyille(0.) Bailtvay Light & Power Co.—Nei^ Stock.—
The autborizcsd issue of cipital stock (all commm) his been
increased from $1,000,000 to $1,250,000 to provide for Im-
provemsnts.—V. 75, p. 908.

INDUSTRIAL. eA8 AND MI8CELLANE0C8.
Aetna Iron Minafactaring, Miaiog & 0(1 Co.—So{i.—At

the foreclosure sile on Sept. 15 the property was bid in for

$15 000 by the First National Bank of Nashville, the only

bidder.—V. 76, p. 1356.

American Alkali Co.—4s«easffienf.—R'^ceiver A. K Brown
has sent out a circular notifying the preferred stocKholders

who have not paid the first instalment of the assessment,

amounting to $2 50 per share, that they have unil Oct. 1,

1903, to pay the same "without interest or cists." The
liability of the stockholders was upheld by tbe United States

Circuit Court of Appeals at Newark, N. J., on Sept. 16. See
V. 75, p 1401.

Operations. —R-^garding the company's operations, the Re-
ceiver is qaoted as follows:
The three UDltB of the Canadian Electro- Ohemloal Co. oontinae to

run very eatlsfaotorlly ulnoe they were o )mplete t July 6 la'*^, and *re

have a sailsfaotory market for every poani of prodaot. The oatpat
BlUhtly exceeds the estimate of the committee which visited the
works, which was based on the resa tn aire* ly reached by the two
unit*. (Compare V. 73, p. 9">5.) We are still dUly expeo in^ the de-

cision upon the appeal which our lawyers took from the deoialon re-

qai ring as to pay the Comoaerolal Development notes at their lall
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value, y\z . $50,000. a report by the r<>oe>lver apoa the oan tUloa Aa<\
eamingB of the Amerloan Alkali Oo. will be prepared ana Issued this
tan. (Coiupare V. 75, p. 1401.)—V. 76. p. 1194.

Americaa Fork & Hoe Co.— President.—F. S. Kretaing»r
was lately elected Pr<^8ident, succeeding tbe lateQ-an. W. H.
WithingtOD. Q. B. Dorrell is now Treasurer.—V. 75, p. 734.

American Hide & LeatherCo.—Stofus.—President Thomas
W. Hftll pay(*;
While the company last year earned a surplus over Interest on Its

•first uiongaKe bonds of oniy $t>6.000. we expooc to do better this year.
The company ts in ea.^y tlnanolal olruumstances. The volume ot oalt^s

since July 1, 19i 3, 1a considerably ahead of tbe same pTiod of lant
year. Oar balaooH sheet of June JO, 1903. shows oa-h aud cash iteuic
amounting to $.'.307.K73. beluK naore by$3S4,294 than tbe amount
nece8«>ary to pay all extoling and acorned obllerations. Inoludlng bond
Interest, eto. Kaw materi*!, finished goods and goods in prooess
amount to S('.74ti.516 The total bonds outstanding on Juir 1. i0i>s,

Wdre$-i,031,f00 I he net quick assets, therefore, being $',i30 810. ar-
equal to over »8^ per oout for the bonds. Tbls leaves out of oou-lder-
atloo tt)e bark lands and other real estate, as well as machinery,
buildings, eto Since September 1 th>i company has retired through
th« slnkiog fund $143,000 additional bonds.
New Directors. — At the recent annual meetlner, Charles P.

Hall was el«oted to succeed Thomas Keirman as director.—V.
77, p. 609.

American Pnenmatlc Seryice Co.—Report.—Bonds.—In
their report for ihe calendar year 1902 the directors say :

For construction the company will need approximately $1,000,000.
a portion of which has already been expended la extending the sys-
tem In Boston and lu buying materials aad equipment. The condl
tion of tloanolHl adalrs i;e(ieraliy for the past several months bas not
warrauied our attempting to dlsfiose of new boudH or etook, and as It

waa necessary t>) proceed without delay In construction, tbe last three
dlTldenns on the preferred stock were deferred. We propose creat-
ing an aathorlsed Issue of bonds which shall be large enough to pro-
ylde for future extensions and also to retire $3'^8,uOO of the 5 p o.

bonds now outstanding upon the Lamson Co.; the Immediate issue
would thus amount to about $1,400,000.

Ttie receipts from all sources during 1902 were $385,111;
expecses. 128.843; dividends (13^ p. c), paid Jan. 20, 1902.

$61,155; surplus, $195,718. See balance sheet in V. 77, p. 39,

2B2.

American Sagar Beflning Co.—Beet Sugar.—The Detroit
"Free Press" siys that an examioation of the records
showing the increase of capital stock develops the fact that
Charles B. Warren, for himself and as trustee for tbe Amer
lean Sugar Refining Co., owns a majority of the capital stock
of all of the following Michigan beet sugar companies:
Valley Saear Co. of Saginaw, oapltal stock (Y. 77, p. 355).. $500,000
Saginaw Sugar Co. of sa^lnaw, capital stock eso.ouo
AlmaSagsr Co. of Aima, capital stock 650,000
Bay Clty-Mlohlgan Sugar Co., Bay City, capital stock (V.
76. p. 130i) 1,000,000

Tawas Sugar Jo., Easf Tawas. capital stock 500,000
Penins'nlftr Su^ar Refialog Co., Caro, oapltal stock (V. 76,

p. 12 2) 1,000,000
SebewaiDR Sncrar Redoing Co.. capital stock 650,00'
Sanllao Sugar B fining Co., oapltal stock 600,000
MenomlneeRlverSugstf Co., oapltal stock 800,000

Total $6,350,000
-Y. 77, p. 351.

American (Bell) Telephoiia & Telegrapli Co.—Outjput.
—The output of Instruments for the month and the eignt
months ended Ausr. 20 was:

, ^onth >

To Aug. 20— 1903. 1902.
Gross output (number) 63,585 84,279
Net output (number) 17,429 41,245
Total outstanding Aug. 20

Subg'xiiary Companies.—See Bell Telephone Co. of Phila-
delphia. Missouri & Kansas Telephone Co. and Michigan Tele-
phone Co. below.

Listirig —The New York Stock Exchange has authorized
the listing of the $31,950,300 additional caital stock, when
issued and paid for in full, making the total listed $131,709,-
8;0. An estimate of the disposition of the proceeds of the
new stock is as follows:

South, and Gulf States $2,709,200
Pacific States 501,000
Purchase of Instrnm'ts

etc., and oonstruot'n
of long diet, lines 4,290,000

, Eight months >

i9Ui. 1902.
732,823 733,323
407,430 429,968

3,557,750 2,955.574

New England States... $1,535,900
Middle States 6,603,000
Canada 600,000
Middle Western States 2,520,000
Western States 1,458,450

E.irnxTigs.-ThB earnings and expenses for the six months
ended June 80, 1903, were:
Earningt—

Dividends ..$3,868,892
Bental of instruments.. 1,469,519
Telephone traffio 2,398,875
Real estate 36,151

ExpensiB—
Exp. of admlDlstratlon $477,425
Legal expenses. 54,475
Interest and t>ixes 6'77,962
Telephone traffio 1,384,837

Total reoeipU $7,772,437 Total $2,594,689
Net income $**,177,748

Six months' dividend at the rate of 1% p. c. per annum on
the $; 31,709,300 stock as above calls for $4,939,098.—V. 77,

p. 453, 403.

Bay State Gas Co.—PZan.—The committee, consisting of
Titus Sheard, C S. Drnmmond and W. J. Arkell, announces
that the plan of Sept. 11 is a success, and that the stock will
be exchanged and delivered by the Knickerbocker Trust Co.
—V. 77, p 695, 63iJ.

Bell Telephone Co. of Philadelphia.—D'vidcnd Reduced,
—The annual dividend rate was last week reduced from 8
to 6 p. c, a quarterly distribution of 13^ p. c. being made
payable in 0.itober. The American (Bell) Telephone &
Telegraph Co. owns $9 638,140 of the $11,976,600 outstand-
ing capital 8»ock The gross earnings for 1903 are ex-
pected to show an increase of $770,603. The opposition com
pany, the K-^v-^to je Teieph me Cj.. is said to have at)out
13,000 telsphonss in operation, its net earnings for August
being reported as $3i*,738,— V, 77, p. 629.

Berlin (Somerset County, Pa ) Water Co.

—

Mortgage.—A.
mongHgrt has been made to the Southside Trust Co. of Pitta-
burgh, as trustee, to secure $6O,0OJ of 5 per cent bonds.

Chiciigo Pneamatie Tool Co.—New Directors.—The new
board consists of the following:

A. W. Maoonoohle. London, Eneland; James Talte, London, Eng-
land; Ch*rios M. Schwab. New York; C. H. Matthessen, New York;
W B Otokson, New York; J. R. MoGinley, Plttsbur.h; J. W. Dnntley;
Chicago; W. O. Ountley, Chicago; Jaiue-i Boyor, Detroit.

huHinens. Etc.—Sir Archibald W. Maconochie is qu^ited:
Tbe i-ales from Jan. 1 to Aug. !?1 were double the sales of the corre-

sponding period of last year. The t>urtlne8s was nevrtr more Round than
at the prexeut time. I o.inslder the company's prospects abroad are
mnch greater even thun In America. The flrtld. l believe. Is larger.
Kvery Kovernment In Europe Is now using our tools In its navy yards.
The new factory la Scotland 1« prouresBlng rapidly. The roi)f la Jait
KOlnK on tbe main building. We expect the factory to be complete
and ready to begin operations on Jan. 1. In thiHCOuatry the prospects
of the company were never so good. All dlffereooes h>ive been cleared
away, and every one is loyal to the managomeot —V. 77, p. 695.

Cie^rOeid (Pa.) Water Co.—Bonds O/fered. -S-cretary J.

B. NevliDg will receive sealed bids at Ciearfi-ld, Pa., up to
2 p. M , Sept. 80 1903, for the purchase of any or all of the
one huiidred $500 first mortgage 4 per cent gold bonds, free
of taxes, dated the Ist July. 1908, to mature in twenty years
from date, with option to redeem any or all of them after the
let July, I9u6, interest payable Jan. 1 and July 1. Accrued
interest to be paid by purchaser.

Colorado Fuel & Iron Co.— Vice-President.-E. Parmalee
Prentice, a son-in-law of John D Rockefeller, and a member
of the law firm of Howland, Murray & Prentice, has been
elected Vice President.—V. 77, p. 693, 612.

Consolidated Lake Superior Co.—Sate Oat. 1.—Speyer «fc

Co. give notice by advertisement on another page that de-
fault having been made in the payment at maturity (oa July
1, 1903,) of the loan of $5,050,00), they will sell atauotion, by
Adrian H, MuUer & Son, auctioneers, at the Hew York Real
Estate Salesroom, No. 161 Broadway, at noon O^t. 1, aa one
block, the stocks, bonds and 68 notes pledged as collat-

eral to the following aggregate amounts (as deter-
mined for the Chronicle), tne bonds being all 5 p. c. 80-

year gold bonds due Jan. 1, 1933, and having, except the
Mich'gan Lake Superior issue (a second mortgage), a first

lien on the respective properties. (See full description of
each in V. 77, p. 193, and V. 76. p. 682 ) :

, Capital stock .

Total Par of Amount JtontU Notta
Issued, shares, pledged. pledged, pledaed.

Name nf Company— $ $ $ ( S
Alg)ma steel Co 20,000.009 100 ao.OOO.flOO "5,00,000 633,808
AlBomtComiuercial Co 10,000,000 60 lO.OnO.' 00 70.S.684
Al!ioma<"ent.& Hud. Bay R7. Co. 10,000,000 100 10,00 1.000 8,750,n00 053 7S4
Manitoulm & No. Sbore Rv. Co.. 2U,ono 100 214.000 4i/i.roi 3,842
Mich. I ake Superior p. wer Co.. 600,000 "" - .

--- ~

Tagona vva'er& LiKhtCo 200,"00
Trans St. Mary's Traction Co.. . . 400,0 )0

lnrernatlO"al Transit Co. . 150,000
British Ame'ica tCxpr^PS Co.... 100,000
Sault Ste. Marie Pulp & Paper Co
Hreierred 750.000
CommOQ l.«50,OOi)

Lake Superior Power Co x.!,000,000
Ontario Lake Superior Co. pref . B.ooo.oOO
Common 14,000.000

60
100
100
100
20
100
50

100

100
lOl)

lOJ
50
50

5( 10,000 2,400,000 380,760
200.000 189,814
4' 0.1100 82,188
160,000 96.715
100,000 1,870

750 000 1,200,000 129,244
l,«^o,n0)

15000 871.678
6,99n,600

13,994,000

Total 65.564,000 .... 6J.572,500 15,755,000 3,485,807

X Stock is $1,!'00.000 oomm- n and $500.f)00 preferred, but all except the |15.-
000 preferred included i" present sale is pledged under a mortaaKe.
Nt>te —The noi es nledaed as above include a 6 p c. note of the Algoma Cen-

tral & Hudiiin Bay Ry. Co. fur $7ii5,0o0 maourmg July 1, 19"3. endorsed by the
Altfoma Commercial Co. and by the Coosolidaied Lake Superior C >., and se-
cured by mortKHBe on certain vessels and shippiiie property Of the other
notes $2^s.0u0 are endorsed by the Sault Ste. Marie Pulp & Pnper Co ; t35i,000
bythe Lake Superior Power Co., and all the others by tne Consolidated Lake
Superior Co.

The indebtedness of the Consolidated Lake Superior Co. is

now stated as follows (but compare V. 77, p. 149)

:

Sppyer Syndicate $5,050,000
Uuderlylnx bonds—

MIoh. & Lake Superior Power Oo. IstM. Cs (V. 69, p. 336)... 3,SOO,000
Street Railway & Ferry Co. 5 p. c. bonds 600.000
Tagona Light & Water Co 6 p. o. bonds IbO.OOO
Towndebentu es (§228,000 of 58 and $25,572 of 48) 253,f»72
Amonut dae employees, say 200,000

Total $9,763,572

Receiver.—On application of Speyer & Co., B. F, Packen-
thal Jr , of Philadelphia, President of the Thomas Iron Co.,
was yesterday appointed by the Canadian courts receiver of
the Canadian properties.

Closing of Plant,—Tbe "Detroit Tribune" of Sept. 19 con-
tained an offluial statement regarding the closing down of
the plant. F. H. Clergue, who until recently was promi-
nently identified with the management, has also made a
statement on the situation.
New Plan.—The "Philadelphia Ledger" on Sept. 24 said:
The plan of the Rea Berwlnd " Insiders " agrees In many respects

with that proposed by the Miller Protective Committee, which Is now
heartily In aocord with the solieme. In brief, It Is as follows:
A new company will be formed, to be known as the L^ke Superior

Corporation, whoie oapltal will be $10,000,001, In shares of $100
each. ThH. n»w company will have an anihoiized bond issue of $10,-
000,000, of which $2,750,000 will be held In the treasury for future
nend8, and $7,2.^0,000, bearlnt? 5 p. o. Interest, will be sold to an un-
derwriilnif gyndioate headed by Rea-Berwlnd interest". (It la under-
stood at 70, thus yielding $5,075,000. Ed.) The otookholders arc to
be assessed $1 a phare on their preferred aid common Block Holders
of the preferred will, by paying the asaesnment, be eutitled to one
share of the new stock for two shares ot the old. Fonr shares of old
common stock will obtain one share of the new after the assessment
Is paid.

At this rate, should all the outstanding shares be ex-
changed, about $32,000,000 of the new stock would be ab-
sorbed immediately. An additional $2,176,0)0 of the stook
would, it is said, go as commission to the underwriting syn-
dicate. The assessment would bring in |3,990,580 it paid in
full. (See V. 77, p. 91.)
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Unpaid S^ibicrivtions.— Vice-President Sanborn, in a lonj?

stateuient published in the Philadelphia " Ledger" of S:>pt.

28. explains still farther (V. 77, p 6'29) the matter of the un-
paid 8ub£criptiOB8 to the preferred stock. His summary fol-

lows:
Dae from sabeorlpUons as per report of Juae 30, 1903 $9,239,100

Optloii given up 2.500.000
8p»cl»l •^wements oanoeled 61?.000
Payments by purchasers 2,430.500

Balance unpaid $3,696,6<i0

Instalments No. 6 10, due Sept., 1903. to Sept., 1904 2,417,750

Balance overdue ~ il.278,850

Of this rtmonnt $289,900 is on account of the $11,500,000
Issue and $988,950 id on account of the $1,000,000 isaue. Mr.
Sanborn believes that not over §^30,000 in all of the sum now
due J8 owed by persons able to pay. He sava:
In view of ths pooltlon taken hy the purchasers that they are not

legally responttlble. It baa not been thougUt expedient to publish their
name8. The amount which can be cnileoted, even if the purchasers
are lenally respon'»lble. Is too small to bear aiiy part In the reoriranlza-
tlon of the coiiu'Hoy. aud no immunity to such purchasers will or can
result therefrom. Whatever may be their llnbUlty will be enforced by
those who are entitled to do eo —V. 77, p. 696, 629.

Conaolidatt^d Tobacco Co

—

Purehjse.—See United Cigar
Stores Co. below.— V. 77, p. 300, 149.

Coatinental Coal Co.—Bmda Offered.—B-ityey Fisk &
Sons are > ff^ring at 105 J^ and interest |500,0u0 of the present
iasne of |3 750,000 first mortgage 6 p. c. gold bonda (author-
ized issue $3,510,000), principal and interest separately and
unconditionally guaranteed by the Hocking Valley Ry. Co.
and the Toledo & Ohio Central Ry. Co.
Eami)igs.—The report for the first fiscal year ending

March 81, 1903, shows the following results from operation:
Total revenue. |2, 866. 347; net income, $753,552; interest and
taxes, |14'>,183; sinking fund and other cbarges, $113,281;
surplus, $495,088 -equal to 14*14 p. c. on the $3,500,000 stock.
Two dividends aggregating 5 p. c, have been paid during the
current year.—V. 76, p. 215.

Diamond Robber Co. of Akron.—Increase of Stock.—Thia
West Virginia corporation has increased its authorized capi-

tal stock from $1,500,000 to $1,760,000. The new stock, of
which $200,000 now to be issued, has been subscribed by the
shareholders at par ($100 a share), is all preferred for 5 years,
when common will be given for it at par, or It will be paid
for in cash at par at option of holder.—V. 74, p. 164,

Doniluion ( oal Co.—Circu/ar.—President Ross in a circu-
lar to stockholders says

:

Under the new contract with the Dominion Iron & Steel Co., the
Dominion Coal Co. obtains some Important modltloatlons which re-
move certain conditions which might conceivably be tarned to the
great Ir jory to the coal company.

a. The quiintlty of coal to be supplied la restricted to the require-
ments of four blast-fiirnaoea and accessories tor working up the
products of these furnaoea.

b. After expiry of four years the coal company has the option of sap
plying Black In pUoc of runof mine, where such can be used without
disadvantage to the steel company, and

0. Frovition Is made for a more frequent adjustment of the price.
For B«me time past the directors have had In contemplation the re-

arrangement of the floanoes of the company for the purpose of retir-

ing the present bond issue either by an Increase of the capital stock
or b> a new Issue of bonds, and in view of this they have at the present
timearracKCd fiT a loan for a period of two years on satisiactory
terms which will ecable them to pay off the steel company, and it is

expected that before the exuiry of that time the proposed re-arrange-
ment, which will include this loan, will be carried through on ad-
vantaeeons terms so as not to increase the amount required to meet
the present Uxed charges, inelnding preferred stock dividend. Bee
also Domlrlon Iron & Steel Co. below.—V. 77, p. 630, 300.

Dominion Iron & Steel Co.—Abrogation of L?a«e. —The
shareholders at the adjourned meeting yesterday rati-

fied the p-ropcsition to enter into a new contract with
the Dominion Coal Co. , and also the proposition to author-
ize a second mortgage to secure $1,500,000 bonds. A cir-

colar Bigoed by the committee cf management, viz., di-

rectors J. H. Plnmmer, Frederic Nichols, Wm. McMaster
and W. B Ross, says in substance :

The expectations with which we entered on the Goal lease last year
have nnfortncately not: been borne out by the results. This is due
partly to the heavy expenditure on the coal property for develop-
ment, a<'qnlBltion of property, etc.. amounting up to .July 31 to $1,-
682,9k9; partly to the falling off in earnings this summer, chiefly at-
tributable to the fire in Dominion No. 1; partly also to the fact that
the requirements of the company's Iron and steel buei less have
renderrd it ess able fluanoUlly to meet the capital expenditure for
the coal but-lLess.

The working of the coal business from March 1, 1902, to July 31,
1803. Is as below

:

Dtbiti— I Orediti—
Kental to Coal Co $2,i00,000 i Proceedsof cash assets.f1,715,936
LlabllltiesOoalCo. paid 1,314,219 : Miscellaneous receipts. 4H,117

NetearnlnKS'ifCoalCo. 2,994.4H0
Cash paid by Steel Co.. 1,480,000
Notes given Coal Co... 655,000
Current liabilities 690,347

Capital ontiay on coal
property 1,682,969

Cash assets of coal dept.
acquired by Steel 00. 3,084,692

Total i7,481,880 Total $7,481,880
Under the new arrangement, the Coal oimpany will assume the cur-

rent lUbllliles for payrolls, supplies, etc., amounting to $590,^47.
Our debit against thH coal department th^-n amounting to $ ',135,000
[91.480.000 for cash advanced and $655,000 for Steel Company notes.
— Ed.) will be provided for (with $ )O0,000 additional) by a cash pay
ment f'om the Coal compatiy of $2,635,000.
The eff'-ot of the arrangement on the flnanoes of the company as of

July 31 la as follows:
Coal company will asiumeoarrent llabllitieB $590,347
Not^B of Hteel company to be paid 655,000
Balance of cash payment of $.^,635,000 available in reduc-
tion of Steel company's ordinary debts 1,980,000

Total $J,225.347
Assets of coal business to be transferred to Coal compaoy . . 2,084,693

Difference In favor of Steel company $1,140,654

On completion of the transaction the general liabilities of the Steel
company, which are now $4,484,982. will be reduced by the sum of
$l,980,c 00. leaving liabilities of $2,601,962, against which there will
be held cash assets of $2,232,480.
The new contract for coal provides as to the period of the contract,

and the price of coal, as did the lease, that Is, the contract runs
uutll 1992, and the price until 190i» Is fixed at $1 24 per ton. At that
tiiue, and at >he end of each five years thereafter, the price may be re-
adjusted on the Siime principle as In the orlgioal contract. la effect
the price tluotuates with the averaeec )8t of tultilng In each quloquen-
nlal period, $1 24 being the minimum. Under the new contract all
the coal will be supplied that may be rt quired for the present plant or
for new plant of the s ime c*paolty, and for the washing piaat, ttaish-
ing mills, etc. The ooal is to be supplied from seams selected tiy the
Steel company; for the lirst four yeiirs it Is to bs ran of mine ooal, and
thereafter slack ooal may be supplied, provided it Is found equally
SDltable.
Depending on this arransement, the directors and others who in

June last sub8crlb«d for $1.5Oi),000 6 p. c 2nd m irtij'ige bonis at par,
have arranged that this sum shall for the present be set aside for the
tloisninK mills (lucludli)g a rod and blllec mill and tho additional mills
required to work up the balance of fie output), a washing plant to re-
place the one deatrojed by Are last February, and the Improvements
and repairs requisite to put the property In good ooudttiou. Oa com-
pletion of the present uegotlitlons the company will enter on its
future freed from the flnanolHl resuonsibilittHS of the coal business,
with Its liabilities lessened by $2,635,000, and with $1,500,000 of new
money provided to complete its plant.
A bill has been introdaced into Parliament which when passed will

prolong the bounties In aid of the manufacture of iruu and st^tei, and
will also give us ttie advantage of bounties on certain flaished
products, which are now in whole or in part on the free list Your
directors believe that with the completion of the plant, and with suit-
able bounties or protection for Us products, the baelness should be-
come permanently profitable.—V. 77, p. 512, 630.

Federal Telephoue Co.—Sale of Detroit Holdings—See
People's Telephone Co. of Detroit below,—V. 77. p. 91.

FDlton Coal Co.

—

Reduction of Stock —The stockholders
have voted to decrease the capital stock to $243,144.—V. 77,

p. 258,

Gaanajaato (Mexico) Power & Electric Co.—New Enter-
prise,-Ihxs, company, incorporated in Colorado in April,
1902, has nearly completed at a cost of $1,000,000 its plant
for the generation aud transmission of 6,00f) horse power by
electricity from the Duero River, near Z^mora, Mez., to

the city of Guanajuato (population over 80,000) and the
neighboring mining district, a total distance of about 100
miles. Quanajuato uses about 65,000 b. p at an esti-

mated annual cost, as generated by steam, of $400 Mexican
money per horse-power. The company expects to make its

annual rate (in Mexican money) $200 per horse-power, and
on this basis to earn as annual surplus over interest aud
sinkicg fund about $150,000 in gold.

The authorized capital stock (all outstanding) is $3,000,000;
of this, $1,600,000 is 6 p. c. cumulative preferred; par of

shares $100. A mortgage to the Colorado Springs Trust Co.,
as trustee, secures $l!500,000 of 6^ 80-year gold bondp, with
sinking fund, but without option of redemption before matu-
rity; interest payable semi-annually in Colorado Springs at
the cfBce of the trustee and in New York at the Continental
Trust Company. Of these bonds $1,200,000 are outstanding.
The President is Henry Hine; Vice-President, John Hays

Hammond; Secretary, I. W. Bonbright of WilliHm P. Bon-
bright & Co, of Colorado Springs and 15 Wall St., New
York, who are financing the enterprise.

Hammond I<'e Co., Baltimore.—Stiifs.—At Baltimore, on
Sept. 21, the Koickerbocteer Trust Co. and Harry L. Horton
of this city, as holders of $950,000 of the $1,400,000 five per
cent bonds of 1902, Interest on which, it is alleged, was not
paid at maturity July 1, together with D. W. & Q. H.
Thomas of Baltimore, holders of a claim for $10, 000, obtained
an order from Judge Dobler, in Circuit Court No. 2, requir-

ing cause to be shown by Oct. 3 why a receiver should not be
appointed for the Hammond Ice Co. Th« company denies

that it is insolvent and alleges that H. L. Horton & Co have
failed to carry out their agreement to place $1,100,000 of the
bonds and to loan the company $150,000. Suit to Citatn the

loan has been instituted and damage suits in addition are
threatened.—V. 76, p. 105.

Indiana Consolidated Glass Co.— Incorporated.— This
company was recently incorporated in Maine with $800,000 of

authorized capital stock. The directors are:
President, F. L Dutton; Treasurer, B. F. Whlttnm; O. L. Andrews,

L. H. Tracy of Augusta, Me., J. L. Lordcheider and L. K. Davis of
Chicago, III.

Kejstone Telephone Co.—See Bell Telephone Co. of Phil-
adelphid above.—V. 76, p. 869,

Ktnloch Telephone Co. of St. Louis.— Bonr/.s Offered.—
Wasserman, Bro. & Co. of St. Louis are offering at lOS and
interest a block of tbis company's first mortgig-i 30-vear 6 p.

c. gold bonds; authorized issue, all outstanding, $2,000,000;
denomination, $l,GOf); no option to pay before maturity.
(Compare V. 68, p. 872.) Full paid capital stack $4,000,030.

Telephones in operation April 80, 1903, bnaioesa, 7,543; resi-

dence, 2,279; total, 9,322; increase compared with April 30,

1902, 1,573, Rite=i said to be the same as those of the Bell

Telephone Co. of M'saouri.—V. 76, p. 1357.

Lakeside Home Telephone Co., Lyndoaville, N. \.—Mort-
gage —Thia company has made a mortgage to the R ^Chester

Trust & Safe Deposit Co., as trustee, to secure $40,000 bonds.

Locust Gap Improvement Co.—Reduction of Stock.—The
shareholders have voted to decrease the capital stock to

1512.867. -V, 72, p, 440.

Manhattan Transit Co.—Oncers flesfgrn.—President
Charles S Drummond and W. J. Arkell, James Brady and
the Earl of Kintore, directors, have resigned from the man-
asembut, owing to a disagreement with the promoters. The
$20 shares are quoted on the curb at about $1 each.—V. 76,

p. 60,
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MlchJiTftn (Bell) Telephone Co.— Sale.—The foreclosure
sale is advertised for Nov. 4 at Datroit subject to the $285,-

000 bonds of 1897; npeet price 13.500.000.—V 77, p. 301, 149.

Minneapolis General Elecli-ic Co.—Purchase of Water-
Power Faetlities.—The Bhareholders voted on Sopt. 16 to
ratify the purchase of control of the St. Croix Palh, Minne-
sota, Improvement Co. and the St. Croix Falls, Wisconsin,
Improv-ment Co. It is not the intention of the Minneapolis
General Electric Co. to increase its capital stock or issue
bonds on ai-connt of this purchase at present, the necessary
amount, about $300,000. having been provided partly by the
issue of notes and partly from oash in the treasury.

President John W. Hallowell, in a circular says:
OwlDf; to the growlog demand for eleotrlo power In Minneapolis and

St. Paul It was apparent, as far back as 1901, that It wa« of the atmost
Import -inoe to oMain control of a lar^e water-power la the vlolnlty of
thene c'l'les. Certain lands aboat Si) lutles northeast of Minneapolis,
on the St. 'rnlx River, were purchased at Taylor's Falls, and the con-
trol of the only undeveloped valuable water power In the viotntty of
Minneapolis and St. Paul was therobv secured. The river at Taylor's
Falls Is narrow and Hows between b'luh s^eep banks, bo that the neoes
sary development can be made at a reasonab'e exoenss. From this
point the land on both aides of the rlrer has slnoe been acquired for a
distance of about 6 miles above the falls. It la proposed to erect a
power station beside the dam for the purpose of deveioplni; appraxl
mately 1^.500 horse-power. The plant can be Increased by a few
additional purchases to approximately iS.ooo horse power, as the de-
mand devel >p9, Control of the water-power havlni; beeu ceuured, the
company may now advantageously take over the whole matter by
the purchase of the securities of the St. Croix Falls, Mian., Improve-
ment Co. and the 6t. Croix Falls. Wis., Improvement Co. at a cost not
exceeding; $3 5,ooO. which Includes th>^ oost of the lands acquired,
together with legal expenses, engineering services, etc.

At this time no date can be fixed for beginning constrnc-
tiOD, it beiog the intention of the management to wait
until the financial situation is easier before attempting
to raise the funds necessary to complete the plan Tne se-

curities ac quired include, it is stated, 5,000 shares of the
capital stocK of the St. Croix Falls, Minn., Improvement Co.,
5,000 shares of the St. Croix Falls, Wis., Improvement Ca.,
and also |96.n00 of the 5 per cent 5-year gold bonds of these
companies out of a total authorized issue of $300,000.—V.
76, p. S85.

Missoari & Kan8a8( Bell) Telephone Co.—Damage by Fire.
—A fire in the main exchange building at Kansas Cily on
Sept. 16 did damage aggregating |15O,O0O, and possibly $300,-
000. It is expected that nearly a month will elapse before
service can be resumed for the 4,500 telephones in the "main"
district. The building and plant were fully covered by in-
surance.
The central station of the Kansas City Home Telephone

Co, (V. 76, p. 976), it is said, will be placed in operation by
Dec. 1.—V. 76, p. 923.

National Car Wheel Co.— Consolidation.—Thia company,
incorporated at Albany, N. Y., on Sept. 22, with $9,000,0U0
of authorized capital fetock, of which |3,250,000 is 7 per cent
cumulative preferred stock, has acquired the following
plants:
Keystone Oar Wheel Co.. Pittsburgh, Pa.; Rochester Car Wheel Co.,

Rochester. N. Y; Cayuta Wheel A Foundry Co., Sayre, Pa., M^her
Wheel A Foundry 'o., Cleveland, Ohio; New York Car Wheel Works,
Boftalo, N. Y.; Ramapo Car Wheel Works, Hlllburn, N. Y.

Other plants, it is expected, will be taken over later. The
original plan included eight concerns, whose output was said
to be 2,700 oar wheels daily, this, it was stated, being equal
to about one-fourth of the country's total output.
The I fficeis and directors are;
President, Charles V Slocum; Vice-President. Charles T. Chapio;

Secretary, Charles A. Maher; Treasurer, William T. Goodnow; J. R.
Burnett. New York; Howard C. Smith. New York; Frank D. Russell;
Forsyth Wlokes, and Beverley R. Robinson of New York.

P. H Brundage, 49 Broadway, this city, was instrumental
in elfectmg the merger.

National Salt Co.—Sale—At the auction sale held in
Ithaca, N. Y,, on Sept. 15, under order of the Supreme
Court, 14 parcels of r^al estate in Central and Western New
York belonging to the company were bid in for |337,500
by S. D. Halliiay of Ithaca, representing, it is supposed, the
International Salt Co. V. 77, p. 301.

New Haven Iron & Steel Co.—Dividend Reduced.—

A

semi-annual dividend of 15 cents per |5 share (3 p. c ) has
been declared on thp |500,000 stock, payable Sept. 25^ contrast-
ing with 25 ^ents (5 p. c.) paid last March.
Report.—The report for the year ending Aug, 81, 1908,

shows : Gross sales. $587,949, against $693,195 in 1902 ; net
profits. $32,942, against $63,425 ; dividends, $50,000, against
$45,010; balance, deficit, $17,058, against surplus of $17,425.
—V. 75, p. 553.

New York Docli Co.—i2«porf.—The results for the years
ending July 81, 1903 and 19u2, compare as follows:
Fireal Oross Oper. Exp. Net Inter st Dividend Balance,
Tear. Earnings. <i Taxes. Earnings, on B'ds. ('t%\on frf. Sarp.

1902-3 ....$1,821,618 $95'^,t>33 $862,985 $160,000 $200,000 $202,985
1901-2... 1993.496 1,178,962 814,534 463,200 351.334
—V. 76, p. 483.

Northwestern Gas & Electric Co., Walla Walla, Wash.— Consohaation.—Ttis company has been organized with
$650,000 of anthoriz-d capital stock in $100 shares, of which
$350,000 is outstanding, and has purchased outright the
plants of the Pendleton (Wash.) Electric Light Co. and the
Walla Walla Gas & Electric Co. (See that company bflow.)
The Northwestern has made a mortgage to the Real Estate
Trust Co. of Philadelphia, as trustee, to secure $650,000 of 6

p. c. gold bonds of $1,000 each, dated Sept. 15, 1903, and due
Sept. 15, 1928. but subject to call on any interest date
(March 15 and Sept. 15) at 110 and interest; sinking fund,
1905 to 1909, 1 p. c; 1910 to 1914, 2 p. c; thereafter, 3 p. c.

Of this issue $350,000 bonds are outstanding and $100,000 are
reserved to retire $9(\O0O first Gs of Walla Walla Gas &
Electric Co. due in 1930. President, M. W. O'Boyle, Pitts-

ton, Pa.; Secretary. S Deas Sinkler, Philadelphia, Pa.;
Treasurer, Edward V. Keane, Philadelphia, Pa.

Ohio Fael Supply Co.—Dividend Increased.—The company
has declared a quarterly dividend of 2)4 p. c, payable Oct.
16, thus placing the stock upon a 10 per cent basis, as against
8 per cent heretofore. The gross earnirgs for August, it ia

said, were 65 per cent in excess of August last year.—V. 76,

p. 1411.

Ohio Grocery Co.—Con«o/idaMon.—This company was In-
corporated in New Jersey on Sttpt. 14 with $11,250 000 o.

authorized capital stock, of which $5,000,000 is to be 6 p. cf
cumulative preferred, to carry out the grocery oonsoUdarion
which is being promoted by F. C. & M. N. Letts of Chicago
and George Bnndy of Grand Rapids, Mich. M. N. Letts is

quoted as saying:
We have taken over 25 prominent wholesale grocery houses of the

State of Ohio and will probably secure several others. Those present
at the recent meeting In Ohio (about twenty five) expressed their In-
tentloD;) of subscribing for stock In the new company, amountlni? to
about $5,000,000. We will soon meet with Indiana wholenale grocers,
whose stock we have optioned, and merge fr«>m sixteen to eighteen
grocery companies. Illinois will then be entered and later New York.
Eventnally the big companies in Ohio, Indiana, Illinois, Iowa, Michi-
gan and Canada will be merged.
The "Journal of Commerce & Commercial Bulletin" says

that some of the concerns already bought out are reported to
be the following:
Wheeler Stevens Co., H. H. Harper, Zanesvllle; Dow & Snell Co.,

Toledo; Penrose & Simpson, Marietta; Weaver & Son, ClroieTlUe;
JoliDSon C ).. Bellefontalne; J. H. PreohtUng Co.. Hamilton; Tolllnger
Co., Piqua; Ike Reeder & Co , Akron; Qrahnm Co., Warren; Hower &
Woodward, Sandnfky; Nash & Oevore, New Philadelphia; Alliance
Co., Alliance; Mezger <Jc Co., Marlon; V. T. Hills Co. Delaware.

The company will havo offices at Toledo, O.

Owens Bottle Machine Co., Toledo, 0.

—

Npw Enterprise.—
This company was recently incorporated in New Jersey with
$3,000,000 authrrized capital stock (all, it is said, subscribed)
to take over and exploit the patents of M. J. Owecs of To-
ledo for the manufacture of glass bottles. Three of the
Owens machines, with three ordinary machinists to run
them, will produce, it is claimed, 270 gross of pint bottles
in 24 houra, equal to the present product of 108 skilled

glass blowers (one-half boys) ; oost for labor 6 cents psr
gross, against $1 53 under the old system. (See "Toledo
Times" of Sept. 3) Incorporators : E D. Libbey, M. J.

Owens, William S, Walbridge, F. L. Geddes and Clarence
Brown. New Jersey representative. Corporation Trust Co.

Owens River Water & Power Co.—Mortgage—The share-
holders will meet in room 175, Crocker Building, San Fran-
cisco, on Oct. 12, to authorize $2,000,000 of 6 p. c. 80-vear sink-
ing fund gold bonds [denomination, $500 and $1,000] to cover
the proposed electric power transmission system from a point
on the Owens River to Tonopah, Nev., a distance of about 90
miles. The company was incorporated under California
laws last July with $3,000,000 authorized capital stock. The
incorporators include with others W. H. McClintock, the
promoter, from Sonora, John Landers, the manager of the
Manhattan Life Insurance Company's Pacific Coast depart-
ment. Water rights on the Owens River in Inyo County
which are capable of developing 10,000 horse power, are said
to be owned, and a power plant will be constructed as soon
as possible. Of the stock (all common), $1,000,000 is out-
standing; par of shares, one dollar. Mr. Landers is Presi-
dent; Eugene S. Watson, Secretary; Fred W. Tullant, Treas-
urer. The same capitalists own a local electric lighting plant
in Tonopah, which is operated by gas engine.

Fenngylrania Steel Co.—New Plant.—"What is easily the
finest bridge shop in the United States is the one recently
completed by the Pennsylvania Steel Co. at Steeltou, Pa."
With these words the "Iron Age" of Sept. 10 introduces an
illustrated article regarding the company's new plant.
J5zMine««.—President Felton is quoted as saying:
Our shipments of finished material during July asgregatedl about

$300,000 less than or the same month last year. On the other hand,
the shipments last monthiexceeded those of Aug., 1902, by $iOO,000.
We shall undoubiediy prorluoe a substantially larger tonnaije of fin-
ished material this year than last, the Increase for the first six months
havln« exceeded 10 p. o. The Increase, howeyer. In the oost of fuel
will greatly reduce profits. There Is no probability, nevertheless, of
our dividend rate being afi'ected. Our output of structural shapes la

less than 5 p. c. of our total product, so that we are noafi'ected by the
strikes In the structural trade. Practically all the departments of
both our plants arelrunnlng fall handed.—V. 78, p. 917, 923.

People's Telephoae Co. of Detroit.

—

'Jhange in Control.—
The Federal Telephone Co, of Cleveland has sold its $388,000
interest in this company to a syndicate headed by Joseph J.
Heim of Kansas City, Mo., and representatives of the Strom-
berg-Carlson Switchboard Co, of Rochester (V. 76, p. 483,
66) and John B. Corliss. The syndicate has applied for a
franchise and expects to complete tiie plant. "Cleveland
Finance" says

:

All the necessary conduits have already been built by the People's
Company and half of the poles are erected. The telephone building Is
half completed, and all that remains to put the plant In complete op-
eration is to finish the switchboard, put In a few more poles and string
the wires.

Franchises are being sought also by DjuM Dickinson,
representing, it is said, the bondholders of the Michigan
( Bell) Telephone Co. and by Marcus Pollaaky. The last-named
claims that he alone represents the interescs of the 83 inde-
pendent companies of the State, which, he says, "are to
meet at Alma, Mich., on Sept. 16 for the purpose of amalga-
mating their $6,000,000 interests." Tne Co-operative Tele-
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phone Co.. with C. M. Barton as Presd-nt, has a toll line

from D:'troit to Plymouth, Mioh., and also a few subscribers
In Dstroit.

Plttsbargh foil Co.—Monongahela Pu'chase.—Wbile the
5rice pavable for the controlling interest in the stock of the
lonong'ahela R-ver Consolidated Coal & Coke Co. is $45 for

the preffired shares (|50 each) and $15 for the common
shares, the cffijers of the Pittsburgh Coai Co., it appears,
tignre the cost as somewhat less, inasmuch as payment is

to be made in non-interest bearing notes', payable one third
yearly for three years. Both stock and notes are to be <ie

poeited with a trust company, probably the Union Trust Co.
of Pittsburgh. Tne votiog power on the stock will be ex-
ercised from Oct. 1 by the Pittsburgh Coal Co., but until

the eh -ires are paid for, Mr. Whitn-y will receive the divi

dends declared thereon. Compare V. 77, p. 630, 513.

Control Acquired —The "Baltimore Son" 8>*ys:

The control of the Baltimore Storaite & DUtrlbutlnR Co., which
sappUes retuU trade with' anthracite and bltuailnoas ooa), has
passed to the Plttsbargh Ooal Co. The Biltltnire oompaoy was
lormed by lote'e^ts a»H00tat«(1 with the Plttsbargh Coal Co. aad the
Baltimore A Ohio and PeDn»yIvanla Railroad ooiupanles. The com-
pany h»« a eapttaliziitlon of $i.000.000. of which only about $i50,00J
haa been so tar Issued.— V. 77, p. 630, 613.

Plttsbargh Steel Co.—Purchase.—Th^s company, with
plants at Monessen and QIagsport, Pa. has arranged to onr-
cbaee the cowl mires, etc, of the Iron Citv Coal Co. in Roet
raver Township, near Webster, Pa.—V. 75, p. 1858.

Fontlac Realty To., St. Louis.—Bonds Offere '.—Waeser-
man, Bro. & Co. of at. Louis are offering at 12 and interest

» block of this company's first mortgage 5 per cent 20-year
gold bonds, Ddnomination, $1,000; dated un Joly 1, 1902,
and due on July 1, 1983, but subject to redemption after
July 1, 1912, at par and accrued interest. Interest payable
January and July; total amount authorized and issued,
|35'i,000. A circular says :

The above Issae It a flrst deed of trust or mortgat^e on the Pontlao
Bnlld'ng, a new twelve-story ttre-proof oflSoe struo'ure, situated at
the northwest corner ot 7th and Market Bt8,'St Lonls. The entire
baiidinn has be-n leased to the Missouri Paclttc BillW'iv Co. for a
term of twenty years from date ot oompletlon. - V. 7», p. 928.

Standard Rope & T\flne Co.—Meeting Nov. iO.—At the post-
poned annnal mettiog on Nov. 10 it is expected th>it a plan for
increasing th« company's capital resources will be presented.
Compare V, 77, p. 694.

Tenoent Shoe Co.—Nete Stock.—The shareholders will
meet at the t ftice. No. 1224 Washington Ave,, St. Louis. Mo.,
on Nov. 24, to vote on a proposition to increase the common
stock from |40 ),000 to $5CO,C00, and to crt-ate an issue of
$300,000 of 7 p, c. preferred stock, par value of shares $100.
Among the directors are John H, Tennent, Geo. B. Miller,
J. H. Tennent Jr., J. C. Crabb, E. A, Quesnel and Jas. H.
Jones.

Union Dl^tllllDgr Co, Cincinnati.—ilfergfer.—This com-
pany, heretofore a aistribnting concern mf-reiy, has increased
its authorized capital stock from J300 000 to $750,000 to
merge the Eigemont Spring3 Distilling Co., at Carthage, for
which it has acted as the distributing agent. The plant at
Carthage, it is said, mashes 4,800 bushels per day, Mr.
George Qfrke is President and Mr. George P. Dieterle, Sdc-
retary and Treas-urer. The latter writes:
All of said stock Is subscribed for and taken by people engaged with

U8 In the vatloQs branches ot our bnttlnese. This Is a siriotly close or
private corpuratlun. In which the general public Is not Interestt^d.

Uaioa Elf-ctric Light & Power Co., St. Lonls.—Conso/

-

idatton of Ail ei Comp mies.— Oo. Sept. 9 the stocb holders
of the Missouri Edison Electric Co. and the Unioo Electric
Light & Power Co. voted to consolidate the two companies
under the title of the Union Electric Light & Power Co ,

with $10,000,OCO full-paid stock in $100 shares. Julius S.
Walt-h, Breckenrid^e Jones of St. Louis »nd George R Soeldon
and C. W. Moore of New York hold S5 999 400 of the isFue
jointly [prfPumably for account of the North Am'^rican Co.
—V. 76. p. 1360; V. 77, p, 40], One share of stock and $5. it

is said, is given for two shares of preferred, or four shares of
ODmmon stock of the Missouri Edison and one share of new
stock for one share of preferred or two sharps of common
stock of the Union Company,— V. 77, p. 455, S02.

Union Rlce& Irrigation Co.— 0«/.?y a Transfer Agent.—The
Registration & Trust Co. of New York is this company's
transfer aeenr, roc the trustee under its mortgage. The
financial office is In the Woolworth Building, Lancaster, Pa.
—V. 77, p. 93.

United Cigar Stores Co.—Pwrc/wifle.—This company con-
trolled, it is utjderstood by, or in the interest of, the Consol-
idated Tobacco C\, and having 79 retail stores in Manhattan
and the Bronx, has bought out and assumed charge of the 28
stores of tne Independent Cigar S'ores Co. for a sum said to
have be*^n about $.500,C00. This ends competition, which
during the last two years has repulted in h^^avy cutting of
prices. Compare V. 75, p. 12.58—V. 76, p. 1253.

United States Enrelope Co.—iVetr Treastxrer.-William O,
Day of Springfield has been elected Treasurer, to succeed
Robert W. D*y, resigned. The directors now include :

Charles H. Hntchin*. O. Henry Whltoomb, James LoKan, D. JVheeler
Swift and 8.<mnei D Wlrslow of vVoroester, Felix Kaoliemann and
Albert Bale of Boston, William H Presoott of R rkville. Oonn.; M B.
Plymp'on of Hartford. Conn ; Charles L Long, Wiiii«nQ O. Day, Rob-
ert W. Day and Frederic* A. Bill of Sprtngfleld.—V. 77, p 399.

United Atates Reduction St Refining Co.—Earning$.—
The coiupaoy reports as follows for the years ending Aug, 1.

1903 and 1902, the net income being shown after deducting
general and ordinary expenses, taxes aod permanent im-

provements, in all $193,769 in 1902-03, against $413,116 in
1901-02.

Fiscal Gross Ntt Inttrtit Preferred Comvion Balaneet
Vfnr. income. income. on honrtji. (lividtnd. dividend. iurp(ii».

1S03 03 .. ...»1.0H6.S73 if837.60t 1180,000 t23'7-t^ »,-3rt,7f)8 »' 94,104
Iv 01-02 ... ... 1,37;<.M9 BeO,7S3 ll»5,0i lie 886 11»,038 470,809

See also advertisement on another page.—V. 75, p. 802.

Unit( d States Sheet & Tin Plate Co.— Consolidation.—
This company was recently organized with |l,000,Oi'0 author-
ized capital stock as a consolidation or amiilgamation of the
follo^ving concerns, whose plants are described as "new and
m<^dern":
Matietta Sheet vt Tin Plate Co., Marietta, Ohio; American Tin <fc

Terne Plate Co. of Philadelphia; the Tuscora Steel Co., wUh sheet
rolling mill and ».'»lvanlzlng plant at Newoomerstowo, Ohio; Cam-
brldife-Byesvlile Steel Co., now buildlug an open hearth S'eel plant,
with blooming and billet mlllB, at ByesvUIe, Ohio, and the Tacker
Bteel Rooting Co., Newark, Ohio.

The annual output of the new company, it is estimated,
will bf- 40,000 to 50,000 tons of billets, sheet and tin plate bars
and strui'tnral steel, and 80,000 toes of black sheets, plate and
galvanized iron. The coal fields controlled produce, it is said,
over 200,000 tons yearly, one- half of which will be used and
the remainder marketed. The company also owns natural
gas properties at Marietta and Byesville.
The ofiBcers and directors are:
President, M. F. Strauss of Philadelphia; Vice-President, J. R. Jack-

son of New York; Secretary, Lafeiu O. Taylor of (Cambridge, Ohio;
Treasurer and General Manager, H. C. Strauss of Philadelphia. The
directors, in addltli>n to ih-i'llloers, are H. B. Stewart ot Canton, Ohio;
<\ 1j. Bttlley of Marietta, Ohio; J. 8. Black of Cambridge, Ohio, and W.
H Davis of Byesville, Ohio.

The cffices will be at Pittsburgh, Pa., and Columbus, Ohio.

United "^taies Steel Corporation.—Sioie of tusinesa.—
Increased interest in the outlook for the steel and iron busi-
ness has been excited this week by the announcement of the
proposed shutting-down for some weeks to come of a number
of steel and iron works, including the Pencoyd Iron Works,
one of the principal departments of the American Bridge Co.,

the closing to-night for a month or more of the Shenango tin

mill of the American Tin Plate Co., and by the proposition
to close the plants of the American Sheet Steel Co. unless
the Amalgamated Association will consent to a reduction
ULder the same plan as was agreed upon last fall. As bearing
on the general situation, the following from the "Iron Age"
is pertinent:

If the movement inaugurated by furnacemen, both east and west,
within the past we«-k, bnn«s about the restriction of production ex-
geot* d, a change will undoubtedly be felt In the pig Iron trade, wtilch
as thus far hf eo the weakest branch of the Iron and »t«'el buslnees.

• * • No (leflnlie plan was announoe*^!, but It Is understood that as
soon as possible a E umber of furnaces are to be blown out. It was
found on Interchacglug views that few northern furnace companies
are now la a po.'iltlon to manufaomre pig iron at a profit. Action of
this kind Islmperat ve, as the consumption of i>iif Iron is being reduced
from week to week. The continuous lowering of prices causes buyers
to hold oh and checks business all along the line. (Compare V. 77, p.

718.)
The lespened demand for finished products is shown by the closing

of some Important establlnhraents during the past week. The ontlook
for the future In the structural trade is t*xceedingi.v bright. It being
stated by leading manufaoturers, who have mude a thorough canvass
of the situation, that, after ollmioatlog all doubifa! projecis, the work
Id sight aggreuates 200.000 tons more than at the oorreKpoading lime
a year ago. Siiil. mills onnot be run on prospects, and meanwhile
some of the strucural works are being closed to await the placing of
further orders in -his line.

Tne manufai'turers constituting the Billet Association met In this

city on last Thursnay and decided that no benent would result from
any reduction In pi ice (newt's/) at this time, notwlihstanillng the
lower rates being named by outside manufaotarers.

It is refreshing in the njidst of unsatisfactory trade reports to learn
that the wire trae is in phenomendUy good conditon. The actual
business placed for immediate i-hlpments of wire acdwlre prodacts
thus far this month it tne largest in three years.
Labor troubles among vesselmen on the lakes will curtail the move-

menr of Iron ore from the miaes to lower lake ports and m»y oaasethe
Indf finite closing of inaportant mlnlngoperations In the Lake Superior
district. This will not bffeot the < peratlons of furnaces, however, a«
the ore sappiy under any conditloua will be ample for the coming
winter.
Export Busir ess.—The United States Steel Products Co. is

being organiz d with a nominal capital to take over the for-

eign business of some of the subsidiary companies.—V. 77, p.

718. 405.

Walla Walla (Wash.) Gas & Electric Co.-Sate.—Tho
shareholders voted Aug. 24 to sell the property to Philadel-

phia parties represented by Isaac W. Anderson, of Cyrus
Prirce & Co. of Pniladelphia, for a sum reported as approxi-
mately 1150,000. The new owners have also acquired

the plant at Pendleton, Oregon, and contemplate furnish-

ing 4,000 electric horee-power for use in the two ci'les and
at intermediate points. See Northwestern Gas & Electric

Co. above,

Washbarn, Crosby Co., ULinneap^Ua.—New Flour Mill at

Buffalo.—We have been favored with the foUowiog:
Owing to the congestion of freight at Western terminal points.

esijeclally duilDg the autumn and early winter, and the vexatious and
unreasonable delays In forwarilng our produjts to dentl-atlon, wo
(irclded to erect In Buff<ilo, N Y., a .5,000 bbl. mill, to onitble us at all

time" to HI onr Eastern and foreign orders promptly and to aid In the
general dlstrlbatlo II of our products. This wa^ done, not with any
inten'ion of iraC!-forrlng any part of our Minneapolis business to

Baffalo, bat to Klve us the needed additional facilities which our
expanillnu hnstness requires. The mill wiil cost approximately $500,-

000 and will prcbabiy oe ready to operate about Nov. 1.

The company's plants now have a daily capacity of about

25,000 barrels. Its securities are closely held and no offiolal

Id formation respecting them is obtainable. The directors

an-i oCBcers are:
James 8. Bell (President). Wm. H. Dnnwoody (Vice-President),

Chas J M«.rtln (Secretary and Treasurer). John Wasnbarn (Ass'tSeo.

and Treas.); John Crosby, Sam'l Bell Jr., Chas Cranston Bovey, Fred.
I Q. Atkinson, P. B. Smith,
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i:jrorts mxA J^ocxxmcnts.

THE CENTRAL RAILROAD COMPANY OF NEW JERSEY.

BIPORT FOR THE FISCAL YEAR, AND FOR THE EIGHTEEN MONTHS, ENDED JUNE 30th, 1903.

Okw«b ow the Central Railroad Co. of New Jersey,

New York, September 22d, 1903.

To the Stockholder$ of the Central Ra Iroad Company of New
Je' »ey

:

The BoHrd of Directors submit the following report for the
period of eighteen months ended Jnne 30th, 1903.

The operations of the Company for the period are shown
by the following statements

:

INCOME ACCOUNT.
Gross EarnlnRS $26,003.83179
Oueratlug Kipensea 16 649.742 09

Net EarnliiKS $9.411089 20
Income front Investments 1,7'.;9.925 94

$11,111,015 14
Taxes $62131641
Interest on Kunded Debt and Guaranties. 4,04<<.224 15
Interext, Miscellaneous 150,06145
Rentals ol L.eased L.ine8 3,500,7o4 36

8,320.336 37

-Surplus $i,g23.G78 77

• This does not inolurte the surplus earnings of the Lehigh & Wilkes-
barre Ooal Co., wUloh were, as shown by its report, $345,85 1 77.

Details of above will be found on succeeding pages.

RECEIPTS AND PAYMENTS.

The following amounts were obtained from sources
named:

Sale of seouritiee owned $5,368,205 48
luoieasem funded debt 2,50(».000 00
Sundries 834,168 79

$8,702,374 27

This sum of $8,7i''2,374 27 was appropriated as follows:

$1,167,000 00 to pay 7 per cent Ponvertible bonds which matured
November let, 1902.

340.000 to pay Equipment bonds, series A.
25' ,000 00 to pay Equipment bonds, series B.
4H5,7 13 OJ lor hops and ei'Klne houBes.
14, 58 47 t>T block slfs-nals ai d Interlocking plants.
78,77:^ 77 for improv- ments at terminals.

111.113 37 for new sullujts, etc., to manufacturing plants.
147,479 70 tor rollinu lift bridge ai Newark Bay draw.
83,446 '^^ for Unrt and rights of way.
2.251 31 for water stations.

47,»7i 11 (or elimiuatiou of grade crossings.
572.745 41 for materials and supplies on baud.

5,922 . 2 for mlHOellaueous purposes.
466, 1 37 23 for rvduotlon in s rplus (caused by strike).
«'i 875 06 for sundry Items of jiroflt and loss.

4,061,636 4t> for ii»*w equipment.
30,954 11 for freight noiise at Plank Road, Newark, and track

changes at Bayoune.
769,196 60 cash on hand.

$8,702,374 27

STATEMENT OP INOJME FOB TWELVE MONTHS ENDED DECEMBER 31ST, 1902, AND FOB PERIOD JANUARY 1ST, 1903
TO JUNE 30TH, 1903.

12 MONTHS ENDED DEC. 31, 1902. 6 MONTHS ENDED JUNE 30, 1903. 18 MONTHS.

Bail
Lines.

Other per-
ati'tni-, inc.
N. Y. <P

L. B. RR.

Total.
Hail
Lines.

Othe'- Oper-
aUons xne.
N Y. <£•

L B BR.

Total. Total.

Earhtwos—
Mftr*han''is© l^r&ffic ................. $5,? 69,403

5 080.570
2,8'^9,'66
304,2-/9
93.189

$501,800
391.669
833.H46

4,443
34,251

$6.'^71 203
5 472,238
3.693. 12
30».672
127,440

$2,906,218
4,«04 143
1,450,026
lo2 5.^2

42,006

$9,335,005

5,413,291

$3,921,714

$2<^ 4.574
433,:s49
319,098

1,622
17,617

$3,190,871
5,237,492
1,769,124
134,1 4
59,623

$9,262,074
10.709.731
5,462,136
412.827
187 Ot3

Coal Traffi •

Pjips^'nuer Traffic . .......
ExnrcsM and U. S. Mail .....

MisoeUaueuiLS. ..... .... ...........

Total $13,906,557

8.823.430

$l,7t6,009 Sl5 672.566 $l,05ti.260 .<B10..^91 .2fi.'5 $26,063,831

16,649,742

$621,3 6
4,048 224

i5<».0^1

3,500.734

Oneratine Exnenses .. 1,498,395

$267,614

10,321 826

$5,350,740

1,142,179

$6,492,919

5.208 294

914,625

$141,635

6,327,916

$4.063 349

• 587,747

Net Earnings from Operations $5,083,126 $9,414,089

Tnoomfi from Invfistments .........

$407,125
2,712,045

74,-75
2,014,349

$214,192
1,336.179

7 ,286
1,486,385

1,729,926

Taxes.. .. .. .-

$4,651,096

3,112 043

$11,144,015

Int. on Funded Debt and Guaranties
Interest Miscel'aDeous..... ...... ........
Rentals of Leased Lines ................

8,320,336

^Lesfi Divldenda to StookbolderB «....

$1,284,626
2 193 184

$1,539,0 3
'1.096 632

$442,421

$2.82-1.679
•3,Vi89,816

SurDlna .. ........ ..... ......
$908,558Del cit $466,137

' Th-i dividend of t54=,316, payable August let, 1903, Is included in thetotal dividend deduction of $3,239,816.

CHANGES IN EQUIPMENT FOR EIGHTEEN MONTHS ENDED JUNE 30TH, 1903.

IHamantied or Sild —.
Oapacili/.
Traitivt

Povoti—Ibi.

, Addilions.—
Capacity

No. Tractive
Power~lb»,

No.

Locomotives—
Road engines 52
Switch engines... 15

1,143,520
350,000

58
5

.1,101
FREIGHT CAKS—

Box care<.

steel coal cars ... ..
Hopper coal cars 785
Gou' Ota cars—woclen... 514
Gondola cars- steeL 480
Stock cars 25
Drop-bottom gondolaoars ..

Refriverator cars 128
Flat cars 102
Oiltankcars 1
Ore cars six-wheel...
Coal cars—four-wheel ,.

Ore cars four wheel...... 1
Lime cars- four-wheel

3,137
PA88ENOEK CAKS—

Coaches 55
Combination cars 11
Baggageoars 10

67 1,493,-20

Oapaeity.
To"«.
33,030

30 8R2
20,320
19,. 00

520

3,590
4,080

25

111,632

76

63

3P0
22
269
327

"i
21
1
4
8

35
319
102

2

1,494

15
6
1

596,897
87,90 -t

684.S05

Oapatily.
Tonf.
12,803

8»0

12,433

100
4k0
30
10
200
21 •

1,5"5
560
50

39,001

22

Service Caes—
Derrick car....
Paesen ger - old
Tool cars
SCfam Drill Car
Poling car
Caboose cars
Gravel dump cars
Yard ca s—gondolas
Box ears
Flat cars

-Addilious. ,

Gapacity.
Tens.No.

2
6
2
1
1
42

"3
7
1

"65

Feertboats—
steel double deck,
•vooden

Stea.mees—
Steel steamer.

Tugs—
Steel sea going.
Harbor

1
1

Car Floats—
Wooden

Coal Barges—
Wooden

-Dismantled or Sold—,
Oapa'ily,

No. Tonx.

1
3
3

"24 '.11'.'.'.

5

"i '.'.'.'.'.'.

37 '.'.~.

*"i '.'."'.'.

1
1

4

1
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In addition to the above tte following marine equipment
h's been contracted for and is now well nuder way, and on
which paymtnts bave been made as noted:

1 Ferryboat $150,000 00
2 Car floats 12.006 35

2 Harbor tuss 29,000 00

1 Coal barge 18,027 72

Total $209,034 07

CAPITAL STOCK.

Of the $30,000,000 authorized Capital Stock of the Com-
pany, there is now outstanding $37,415,800, there having
been issued during the eighteen months §4,000 for redemp-
tion of an equal amount of Convertible Debenture Bonds.

FUNDED DEBT.

The total funded indebtedness of the Company at the close

of fiscal year ended June 30th, 1903, amounted to §48,590,-

100 as agaiust 146,684,100 at the close of year ended Decem-
ber ;^lst. 1901, an increase of $1,906,000 for the eighteen
months,

§'.2, 500.ore lOyear 4 per cent Equipment Bonds, Series

••B" 190-3 -19V3, were issued for new equipment, of which
^350.000 matured and were paid on May 1st, 1903, §4,000 Con-
vertible Debenture Bonds were retired through exchange for

Capital Stock and $340,000 Equipment Lease Bonds. Series

•'A," maturing June 1st, 1902. and June 1st, 1903, were paid.

*1. 167.001) Convertible Bonds (which became due Novem
be'r 1st. 1903.) were retired and an equal amount of General
Mortgage Bonds were issued, which are now held in the
treasury of the Company.
Of the 150,000,COO General Mortgage 5 per cent Bonds,

§45,091,00 > have been issued (including both registered and
coupon bonds) , leaving a balance unissued of $4,909,000, of

which $51'.COO are reserved to cover Debenture Bonds (due
in 1908).

NEW EQUIPMENT.

Contracts were awarded in 1902 for delivery during 1903

of the following new equipment:

—

41 Locomotives.

25 Coarhes.

5 Combination Cars.

5 Baggage Oars.

1,000 Steel Coal Cars.

1,000 Box Cars.

25 Special Flat Cars.

500 Low Side Gondola.''.

40 Refrigerator Cars.

The contracts for the above rolling stock aggregate $3,916,-

491, to provide for which an Equipment Trust Mortgage,

Series "C," was created, under which it is proposed to issue
10-year four per cent bonds, amounting to $3,500,000. These
bonds are still held in the treasury.
During six months, viz., May to October, 1903, inclusive,

there was a strike of the miners in the anthracite regions,
which not only resulted in a heavy loss of revenue to the
Railroad Company from loss of tonnage, but also brought
about an abnormal increase in the cost to the Company of its
fuel, both anthracite and bituminous.
As foreshadowed in the Annual Report for 1901, the ex-

pendittires for Maintenance of Equipment have increased
largely, and the inactivity of a large part of the equipment,
during the strike of the coal miners, enabled the company
to make much needed repairs, and the equipment was brought
up to a high state of efficiency.

The machinery of Ashley Plane No. 2 has been renewed at
considerable cost, and that plane is now in shape to handle
satisfactorily the very heavy tonnage moving over it.

Preparations are now being made to similarly renew the
machinery of Plane No. 1 to bring it up to a relative capacity
to Plane No. 2.

The increase in expenses was caused by increase in wages,
cost of fuel and supplies.
On December 15th, 1901, and February 28th, 1903, unprec-

edented rain-falls caused freshets in the Lehigh river, re-
sulting in severe damage to the roadbed and loss of several
bridges. The interruption to traffic caused by these floods
brought about a considerable increased cost of operation in
train and engine service, as well as some loss of traffic.

The physical condition of the property has been greatly
improved.
Wooden and light iron bridges have been replaced with

stronger structures, the work of renewing them being prac-
tically completed.
During the 18 months, 35 miles of main track were re-

laid with new steel rails of 90-pound section, and 65 miles
were re-laid with second-hand rail, principally of 80-pound
section, and 33 miles of other track were re-laid with second-
hand rail, principally of 70 and 80-pound sections.
Contract was placed for 10,000 tons of new steel rails of

90-pound section, of which 5,410 tons have been delivered.
During the eighteen months 542,543 ties were renewed,

and 78 miles of track re- ballasted with broken stone.
The extensive improvements and changes at Newark, in-

volving the elevation of both the freight and passenger yards, i

depression of Mulberry street, building new freight house
and new train shed, and new bridge over the Penna. R. R.,
and the raisiog of the bridges over the streets west of Union
street, have been pushed and are now about completed.
Appended will be found Balance Sheet and various state-

ments.

GEORGE F. B^ER,

Frenident.
I

STATEMENT OF EARNINGS AXD EXPENSES FOR THE FISCAL YEAR ENDED JUNE 30TH, 1!>03, COMPARED WITH CORRES-

PONDING PERIOD ENDED JUNE :50TH. 1902.

. 1903. 1902. CHANOBB.

Rail
Linen.

Other Oper-
ati .ni,ine.

]f. y. <t

L. B. RR

$590,107
5H8,317
865,733

4.703
34,272

Total.
Rail
Lines.

Other Oper-
ations, inc.
N. S d:

L. B. RR.
Tctal. In'.reaie. Deereate.

EARNnrns—
Merrhai'diBe Traffic
Cojil truffle

Paneei uer Truffle
Express and U. S. Mall
Miscellaneous

$6,868,077
6.0.54.769
3,04.')..331

303 776
85,203

$7,458,184
6,623,086
3.9 U,064
308,479
1 19.47.5

$5,949,186
5,717,002
2,686 317
292.665
94,807

$.501,764
567,193
800,131

3,829
34,039

$1,906,956
1,506 <)27

$6.150,9.50
6,284,255
3,4P 6,648
29^,494
128,847

$16,647,193
9,747,871

$1,007,234
33><,831
124,416
11,985

$9,372
1

$2,063,131 .$18,420,2S7
1,671.449 11,686,260

$391,682' $6,734,028

i

' $6,734,028
j

1,116,112

! $7,850,140
$H 5,887
2,716,493
126.8151

2,456,148

Total
Operating Expfneea

$16,357,1.56
10,014,811

$6,342,845

$14,740,237
8,241,844

$6,498,393

r

$1,773,094
1,938,389

Npt Kamincrs. .............................. $400,929 $6,809,322

440,000

$274,705

$165,295

Less Insurance Reserve Fund
Renewal and Iniprovenient Fund.. ..

$100,000
150,000
190,000

100,000
150.000

Depreciation on Equipment 190,000

Net Eamines from Ooeration .. $6,450,322
1,565,001 $448,889

Taxes ....... ..---. ........

1 $8 024,323
$115,687 $200

4«,441
77.680

224,822

$174,183

Int on Funded Debt and Guaranties
Int.^rent Mi - celiac eOiS. ..

2,668,052
49,134

2,231,326

5,364,200

Rf-Tital^of leaned Lines - .....

5,715,.'J44

•

$207,616

$732,943

l.<>An nivldpnda to Stockholders .

$2,134,796
2,193,264

$58,468

82,660.123
1,985.648

$525,327

Surplus .. ...... .......... ... $674,475 $732,943
D^it

Dividends—

2% paid November let, 19C2 $548,316

2% paid February 1st, 1903 ~-.. 548,316

2% paid May Ist, 1903 548,316

2% payable August Ist, 1903 548,316

$2,193,264
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OONl>KNSED BALANCE SHEET.

Rvjilroart and equinmeut $eo,187,?"i?-35

Securities owned 21.942,06;> 9.".

Advances for construotlon fiOO.'lOf?-*

Insurance fund, representing bonds In hands of Treaf. lOO.OOt) On
Material supply, as per inventory 1,184,768 77

COBRENT Assets—
Cash $2,167.929 37
Due from afr.<nt8 910,0(;4 04
Due from railroads and transportation
companies 1.247,449 03

Due from other companies and Indivi-

duals 1,022,280 14

I

Capital stock $27,415,800 00

FuNDKD Debt—
Oenenil mortjfrtce bonds, 1987 $l!i,091 (»()(• 00
Equipment bonds, sundry dates 3,270 000 OO
("onvertlblo debenture bonds, 190d 50,<)00 OO

OiHEK Assets—
Bills receivable. L. & W. B. Coal Co...
O ther aooount8

$2,555. I07 .">3

46,931 47

5.3 47.712 58

2,6()2,339 00

Real estato mortgage bonds....

CURKRNT LlAlin.ITIES—
Vouohers. pav rolls <te tf-raporary loans $2,596,218 29
Interest due July 1st. l!)(»:5 996,775 00
Int.. div.. etc., duo prior to Juue3(»,'03 32,029 00
Kei.tals 84=00
Due to railroads and transp. companies 178, 102 01
I >ae to other companies ana individuals 507,586 33

48,411,000 00
179,100 00

Dividend due to
Aug. 1,1903....

stockholders, payable
4,611,855 63

548,316 00

$91,965,023 28

OTHER LlAllILITlES—
Interest accrued, not due
Keutals accrued, not due...
Tux Afl . • _.aB •••••*>
Kqulpment acco'ts, payable In monthly
instalments and bearing 4 p. o. int..

Other accounts

$58,50o 31
5,600 00

915,202 98

104,737 50
95,247 72

Insurance reserve fund $128,772 f4
Renewal and Improvement fund 350.000 00

Profit and L,oss—
January 1, !• 02 $9,369,893 4=9

Misc. items (profit and loss) .$62,«75 06
lueome account (deliolt) 466.137 23

."129,012 29

1.479.297 51

478,772 94

8,840,881 20

$91 ,965 023 28

8TVTEMENT OF FTINDEI) DEBT AND ACCRUED CHARGES
FOR INTEREST AND RENTALS FOR EIGHTEEN

MONTHS ENDED JUNE 30TH, 1903.

Bonds— OuistamUng. Aocr'd Ohurge.
General Mortsace (Reeist'd, .fl8.3''9,-

WO; Coupon, $26,702,000); due July
let, 1987, 5 per cent $45,091.000 00 $3,'i' 94,300 00

Equipment Lease, due Sundry Dates, ,

Ipercent 3,270,000 00 186,666 66
Convertible Debentures, due May 1st,
1908. 6 per cent 50,000 00 1.145 00

Real Estate Bonds and Mortgages, due
Sundry Dates 179,10000 13,432 19

SECURITIES OWNED BY THE CENTRAL RAILROAD COMPANY
OF NEW JERSEY.

PUcloed Vn-
iindcr vitge. pledged.

$ $
Co.

Total of Funded Debt *4S.590,100 00

Bonds, due Nov. Ist, 1902, 7 per cent .. *$1,167,000 00
Guaranties -

American Dock & Imp't Co.. First Mortgage 5% Bonds,
$4,987,000 due July 1st, 1921

New York & Long Branch RR., General Mortgage 5%
Bonds, $92.00i), due Sept. '8t, ! 941....

New York <s Long Branch RR . General Mortgage 4%
Bonds. $1,553,000, due Sept. 1st, 1911 -

Miscellaneous -

Temporary Loans, Equipment Accounts, etc

68,075 00

374,025 00

14.400 00

93.180 00

150,061 15

Stocks -
American Dock & Improvemeu u

AUlance Coal Mi-iog Co ,

Allentown Terminal Ry. Co
AUenrown Iron Co —
Bait. cues. & Atlantir Ry Co. (pref.;

Dover <)fc Rockaway RR. Co
Hunter Run Water Co
Lackawanna Iron A Steel Co— .. ..

Lt^biKi * WUkesbarre Coal Co
Lehigh Valley RR. Co
Lehii^li & Hudcon River Ry. « 'o

New York & Long Branch RR. Co....

OgdeuMineRR Co. ,

Passaic River Extension RR. Co
.scranton ->teel Co.
Spring Brook Water Sup. Co. of Pa..
Temple Iron Co.. ,

Par value.

$
;i,ooo 000
150,000
225,000
148,500

1 ,000
43,000
5 000

20,000
8,242 9.50
1,600,000
437,100

2,000.000
20,000
7.700

10,000
375.900
66,300

3,000 000

225,000

45,000

7,850,6o6

2,000,000

150,000

14!5,,5d6
1,000

"5000
20.000

39 ,9.50

1,600.000
437,100

'20,000
7,700

10 000
375 900
66,300

Total 16,3.54,450 13,120,000 3,234,450

Total of Interest $4,198,285 60

Rentals—
Allentown Terminal RR
Dover A Rockaway RR
Hlbernia Mine RR
Lehigh & iSusquf-hanna RR
Lehigh & Lachawanna RK
New York & Long Branch RR .

Ogdea Mine RR
Wilkes-Barre & Scrantcn RR ..

Total of Rentals

Total Accrued Charges for Int. and Rentals.

$20,250 00
16,S00 0o
18,744 99

3,104.097 49
27,158 30
181,45' 47
34.500 00
98,027 02

$3,500,734 36

$7,699,019 96

Bonds—
Alliance Coal Mining Co.. (!% 4«,000
Carbon Iron & steel Co., 5% 1.50,000
R»"l Estate Mortgages (receivable) .. 127,200
Sea Coast RR. Co 3,500
Lehigh <v Wilhesbarre Coal Co.—

7% luf-ome, 1899 2.353.000
50/i, 1910 8,834,338
4^o^ Consols, Extended, 1910... 1,000

C. RR. Co of N. J , Equipment 324,000
N.Y.&L B.RR.Cc.Gen Mort.Bd'85% 29,000
C. RR.Co.of N.J., Gen.Mort.B'ds. 5% 1,167,000

13,037,039

48,000
150 000
127.200

3,500

2,353,000
8,834,339

1.000
324 000
29 000

1,167,000

13,037 039

29,391,489 13,120,000 16,271.489

* Bonds retired November Ist, 1902.
Book value of above 22,042,070

THE HOCKING VALLEY RAILWAY COMPANY.

FOURTH ANNUAL REPORT-FOR THE YEAR ENDING JUNE 30, 1903,

To the Stockholdtrs:

The results of the operation of your property for ,the year
ending June 30, 1903. were as follows:

Gross Earnings $6,049,697 59
Operating Expenses and Taxes 3,8J8,525 64

Net Earnings $2,211,171 95
Interest (barges leas Income from Subsidiary Compan-

ies and from Securities 407,073 72

Net Income $1,804,098 23
Ratio of Operating Expenses and Taxes to Gross Earn-
ings : 63 45%

As compared with the previous year

:

Gross Earnings increased $733,174 71
Operating Expenses increased 609,194 25

Net Earnings Increased $123,980 46

Dividends were declared on the Capital Stock as follows:

2% on $14,000,000 preferred stock, payable Jan, , 1903.. . .$290,000 00
1»9% on $10 421,H00 common stock, " Jan., " 156,324 00
2% on $14,000,000 preferred stock " July, " ... 280,000 00
lia%-on $11,000,000 common stock, " Jtily, " — 165,000 00

Total Dividends $381,324 00

Deducting these dividends, the Profit and Loss account
shows a credit balance of $3,230,300 03,

Operating Expenses were charged through the Renewal
Reserve Fund with the following extraordinary expendi-
tures, viz.

:

For the purchase of new Equipment:
5 Freight Engines $64,4'?0 75
5 Switching Engines 59.166 30
4 Passenger Coaches 33,326 80
2 Baggage and Mail Cars 10,152 48

$167,136 33
And for rebuilding 860 freight cars 187,407 62

Total .$354,543 95

3,152 tons of new steel rails weighing 80 lbs, per yard were
laid on the Toledo and Hooking Divisions, and 700 tons of
new steel rails weighing 67 lbs. per yard were laid on the
Ohio River Division and on the Toledo Division north of
Fostoria, making the total rail renewal for the year 3,852
tons.
For the items of other considerable renewals and improve-

ments of the eqaipment, tracks and structures, which were
charged to Operating Expenses, reference is made to the
tables accompanying this report.
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The following expenditures were incurred for Capital
Accomnt, vie.:

Purchase of additional equipment:
5 Swltohlntf En^'laee ^7.035 45

10 Frelglit KuAinee 132,121 73

$189,157 18
Additions and improvements:

Yards $22,829 16
Additional eldlngs, inoludlnfj tracks to Indus-

trial works, also Interchauge and couneotlon
tracks ". 20.11003

Station Building 14.13' 99
Repair Snops 23.42 34
InterlocBers 7,560 >*7

Double tracking H. V. Divlgion 174,290 05

$262,063 4 4
Le«a Land Sold 1.9»6 23

260.077 21

Aggregate $449,234 39

The capital stock was increased by $1,000,000 preferred and
$578,400 common stock, which were set aside for the purpose
of acquiring properties and securities contemplated in the
plan of reorganization.
In accordance with the provisions of the mortgage, $930,-

000 00 First Consolidated 4^ per cent Mortgage Bonds were
sold, the proceeds to be used and applied for the acquisi-
tion and construction of new property, and for betterments
and improvements, including rolling stock, and also to reim-
burse the company for expenditures made for redemption
and retirement of Car Trust bonds and the purchase of
underlying securities. At the close of the fiscal year there
remained in your company's treasury $479,358 07 unexpended
balance of the proceeds of these bonds.
Of the 6 per cent Car Trust bonds, $226,000 were retired in

accordance with the sinking fund provision; $160,000 of this
expenditure being covered by the issue and sale of your
Company's First Consolidated Mortgage ij^ P^r cent bonds,
as above stated.

Car Trust Notes (principal) were retired during
the year amounting to $278,14126

Equipment Notes (principal) were Issued dur-
inir the y»»rtr as rollows

Burnhain Williams & Co., 5 engines $49,70000
American Locomotive Co., 15 engines 151,692 00
Simpson dE Bamum, 5 engines... 47,200 00

248.592 00

Net Decrease $29,549 26

With this report are submitted the Balance Sheet and In-
come Account, verified by Messi-s. Patterson, Teele & Dennis;
also the usual statistics and other information.

By order of the Board of Directors,

N. MONSARRAT. President.

INCOME ACCOUNT—YEAR ENDING JUNE 30, 1903.

Coal Earnings $2,778,248 41
Freight; Earulngs 1,973,343 47
Passenger Earnings 786,300 39
Mall Earnings 40,t52 87
Express Earnings 41,S3r> 64
Miscellaneous Earnings 429,316 91

Gross Earnings ^ $6,049,697 59
Maintenance of Way and Structures $606,363 61
Maintenance of Equipment.... 1,1 20.778 46
Conducting Transportation 1.812,513 59
General Expenses 117,709 06

Total Operating Expenses ,$3,657,364 72
Taxes 181,160 92

Total Operating Expenses and Taxes ...... 3,838,525 64

Net Earnings from Operation $2,211,171 9S
Income from •securities Owned $207,614 34
Net Income— Subsidiary Companies 420,530 31
Net Income—Toledo Dock... 58,717 15

Total Other Income 686,861 80

Total Available Income $2,898,033 75
'nterest on Funded Debt $872,576 14
Interest on Uufimded Debt 103,763 08
Lease Rentals ^'4,ti99 01
Net Detloit^Subsidiarv Companies 72,797 31
Extraordinary l,eg<>l Expense 20,10000

Total Deductions from Income 1,093,935 62

Net Income $1,804,098 23
Percentage of Operating Expenses and
Taxes to Gross Earnings 63-45%

Louis P. Eckbb, Auditor.

PROFIT AND LOSS ACCOUNT-YEAR ENDING JUNE 30, 1903.

Ckedits-
1902.

June 30, By Balance $2,306,562 91
1903.

June 30, By Sundry Profit and Loss items
(net)...,. 962 89

June 30, By Net Income for twelvemonths
ended this date 1,804,098 23

$4,111,624 «3
Debits—

1903.
June 30, To Dividends on Preferred Stock-
No. 7—2 per cent $280,000 00
No. 8—2 percent 280.0oO 00

Juno 30, To Dividends on Common Stock-
No. 4— 1^2 per cent l.°>6,324 00
No. S-liflper cent 165,000 00

June 30, To Balance 3,230,(iOJ03

$4,111,624 03
Louis P. EcKER, AtMitor.

I

CONDENSED BALANCE SHEET JUNE 30, 1903.

ASSETS.
Cost of Road and Property $24,830,863 09
RoUlng Equipment 7,494,366 16
Securities Owned, including Treasury
eecurltieB 14,575,200 91

Unexpended Balance In Sliklng Funds. 124,944 02
Cash Reserved for Constructioii and
Equipment 479,258 07

Kanawhi & Michigan Ry. Company
Equipment Notes 1,331,229 17

Material* and Supplies 242,143 37

Total Invested Assets $40,078,004 79
Cash $405,88171
Caflh In Transit 72,954 16
Cash with Financial Agents to Pay
CouiwnB and Dividends 292,109 50

Dae from Agent* and Conductors 127,007 57
Due from U. 8 Gov't. -P. O. Dept 10,134 72
Due from Roads, Individuals and Com-
panies 887,07085

BOlB Reeeivable 1,590,000 00
Accrued Intereat Receivable 75,048 81

ToTAi- WoKKiNo Assets 3,460,207 32

$52,538,212 11

LIABILITIES.
Capital Stock-Common $11,000,000 00
Capital Stocli—Preferred 15,000,000 00
Mortgage Debt 17,642,00000
Car Tru.st Bonds, Series "A" 1894 222,000 00
Car Trust B -nds. Series 1902 1 ,440,000 00
Car Trust Notes $1,373,218 80
Less Uuaccrued Interest,
included in face of notes 104,056 58

1,269,162 22
Deferred Payment on Securities
chased ,

Pqt-
876,404 67

Total Capftal and Mobtqagb Debt. .

.

$47,449,566 99
Unpaid Labor $161,13061
Drafts in Transit.
Due Roads, Individuals and Companies.
Coupon Interest and Dividends due and
unpaid

Bills Receivable Discounted
Accrued Intsrest on Funded Debt
Accrued Taxes
Reserve Funds

13,364 30
401,480 17

737,109 50
270,000 00
ll(>,20tj66
58,004 39
101,049 56

Total Working Liabilities.
Profit and Loss—Surplus

1,858 345 1»
3.230,300 03

$52,538,212 11

Louis P. Eckee, Auditor.

NoT».—The Hooking Valley Railway Company is the Joint endorser (Principal and Interest), with the Toledo & Ohio Central Railway Co.
of the bonds of tlie Kanawha & Hocalng Coal & Coke Company (.$2,750,000) and of the bonds of the Continental Coal Company ($2,750,000).

DISTILLERS SECURITIES CORPORATION.

ANNUAL REPORT FOR THE FISCAL YEAR ENDING JUNE 30, 1903.

Office of Distiixebs Securities Corporation,
Jersey City, N. J., September 15, 1903.

Annual Report to the Stockholders of the Di-itillera Securities

Corporation:

The Balance Sheet of the Distillers Securities Corporation
for the fiscal year ending June 30, 1903, is herewith sub-
mitted. It is in consolidated form and includes the assets,

liabilities and business of all the constituent Companies for

the fiscal year ending on that date. The constituent Com '

panies of the Corporation are the Distilling Company of
America, Kentucky Distilleries & Warehouse Compaoy,
Hannis Distilling Company, Standard Distilling & Distrib-
uting Company, American Spirits Manufacturing Company,
and their various branches, comprising in all more thstn one
hundred distinct plants, including distilleries, bonded and
free warehouses, distributing houses, stores, etc., located in

nearly every important city m the United States. Compari-
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sons in this report are made with the Balance Sheet of the
Distilling Company of America of June 30, 1902.

The year's business shows excellent results and is extremely
gratifying to the management. The property hns been kept
m first-class condition, and the cost of additions, mainten-
ance and repairs has been charged to expense. Merchandise,
materials and supplies aggregating $5,681,907 34 have been
taken at cost. Their actual value, however, is much greater.

The current liquid assets aggregate $19,146,959 74, against
current liabilities of $3,975,330 74, leaving an excess of cur-

rent assets over current liabilities of $16,171,629 00. The net
profits are $'3,796,y43 93, being more than three and one- half
times the amount required to pay the interest on all of the
outstanding bonds. The total interest paid and accrued on
outstanding bonds amounts to $613,05<J 50. which, deducted
from the net profits, leaves a net balance of $2,184,791 43, or
more than seven per cent on the issued outstanding stock.

The net profits exceed those of last year $450,435 ^4, or an in-

crease of 25 97 per cent.
Regular quarterly dividends of one per cent have been

paid, and |1,365,566 34 has been added to.the surplus, which
now amounts to $5,333,466 13.

The total issued outstanding bonds amount to $15,870,-

745 48, which includes the remaining $719,000 00 of Distil-

ling Company of America 58, due in 1912, but which the
Corporati n intends to acquire during the current fiscal year.

The total receipts from sales of product and all other
soaroes ot iuooHe t^T the tiscal year ending Juno 30,
1903. were $82,730,706 55

Oost of produotlon. distribution, operating expenses
and all other items except those detailed below
amounted to 78,764,074 91

Leaving a gross profit of.

Feom which wb have deddotbd—
Interest on notes and loans $161,837 71
Ta^es 88,820 73
ReHtels 55,357 11
Insurance 116.8 69
Added to Reserve Fand 10,000 00

Additions, maintenance, repairs and all
other expenses

$3,966,631 64

432,906 24

3,533,725 40

736,881 47

Interest on Distilling Co. of America b'ds $154,000 00,
" •* Distillers' Securities Corpora-

tion lionds. amountpaid and
accrued to June 30, 1903... 355,512 50

Spta. Mfg. Co. bonds 102,540 00

$2,798,843 93

Leaving a final net profit of.

Against net profit for year ending June 30. 1902.
* 30,1901.
" 30, 1900.

612,052 50

$2,lb 4,791 43

$1,734 355 59
$1,657,850 10
$735,039 41

The total amourt of current net assets. Independent ot
real estate, plant", machinery, properties, brands,
trade mar ha, etc, is... $16,171,629 00

The current net assets Juoe 30, 1902,
were 12,798,217 70

Ai> increase of $3,373,411 30 f^^TprcenT
After thepayment of all charges and divi-
dends the surplus of June 30, 1903, Is. $5,333,466 IS

The surplus on June 30, 1902, was 3,967,899 79

An Increase of. $1,365,568 34 5
«^4™<"'®*^*°

; per cent

During the year there were redeemed $500,000 of the Dis-
tilling Company ot America five Per Cent Collateral Trust
Bonds and $Vi%uOO of American Spirits Manufacturing
Company's six Per Cent Bonds.
The gross profits from operation was $3,966,631 61, against

$3,306,859 90 the previous year, an increase of $659,771 74, or
nearly 20 per cent. With their greater facilities the com-
panies have been enabled during the year to distribute a
much larger portion of their products through their own
distributing plants, and have done a larger business in
straight whiskies, blended and compounded whiskies and
specialties, at a greater profit, and have cut down their busi-
ness in spirits and alcohol —the raw material of the business
—which for some time past have been sold practically at cost,

and in all likelihood will continue to be thus sold for some
time to come.
The Standard Distilling & Distributing Company, which

commenced business July 1, 1898, assumed a number of con-
tracts and agreements which ran for five years and were a
part of the purchase price of the properties. They entailed
the retention of a number of unnecessary managers and
superintendents, and also provided for the operation of cer-
tain spirits, distilleries whose output could have been more
economically manufactured by concentration. All these
contracts and agreements expired July 1, 1903, and, with the
exception of one, the Company declined to renew any of
them. The savings thus resulting in salaries, and the more
economical handling of the business through concentra-
tion of production and consolidation of distributing plants
will amount to about $150,000 00 per annum.
The business in straight whiskies, conducted by the Ken-

tucky Distilleries & "Warehouse Company, the Hannis Dis-
tilling Company and many distributing branches, shows
gratifying success for the year, and the distribution of their
numerous popular brands through their own channels is

constantly increasing, thus adding materially to the profits

of those departments.

Within the past two years a steady increase is shown in
the exportation of fine whiskies and specialties, and the busi-
ness is steadily growing, and shows promise of expanding to
large proportions.
Our fine goods are now being handled in China, Japan, the

Philippines. South Africa, Mexico, Central and South
America, Hawaiian Islands, and in fact all over the civilised
globe.
Many foreign agencies have been opened during this period

and still better results are to be expected in the near future.
The policy of the Companies is to develop as much as pos-

sible their business in their own brands and specialties and
to contract, as far as is consistent with good business policy,
operations in spirits and alcohol, the raw material of the in-

dustry, which, as has been said, are sold practically without
profit.

The occasional public announcement of the erection of
new distilleries has reference to spirits and alcohol and not
to straight whiskies—such as are the products of the Ken-
tucky Distilleries & Warehouse Company and Hannis Dis-

tilling Company. Such whiskies are sold exclusively on ac-

count of their brand and quality, and in their sa'es, which
are constantly increasing,, there is and can, practically
speaking, be no competition.
Assuming that normal trade conditions prevail, the busi-

ness of the Companies in fine whiskies of their own brands
and specialties should continue to increase, and the profits

should grow with the gradually increasing strength, re-

sources and solidarity of the corporation.

By order of the Board of Directors,

B. W. Jones,

A88t. Treaaurtr,

E. J. CURLEY,
President.

DISTILLERS SECURITIES CORPORATION-JUNE BOTH, 1903.

ASSETS.
Property Account $35,179,155 13
Properties and plants owned and operated by the
consiltuent companies.

Bonds held by Mercantile Trust Co., Trustee
Distilling Co. of AmTlca 5 Per Cent Collateral Trust
Bonds, held for tae purposes of the Corporation
under the terms of the mortgage.

Amount provided by CoHMiTrEE
For purchase of all the remaining outstanding Dls-
tlUiDg Co. ot America 5 Per Cent Collateral Trust
Bonds.

Current Assets—
Cash $1,311,514 94
Accounts and Bills Receivable 9,724,115 17
Merchandise. Materials and Supplies

(at cost, which is much less than mar-
ket value) 5,681,90734

Serurities of other companies (owned
or controlled by the parent or con-
stituent companies) at cost, which
is much less than market value 2.429,422 29

2,361,000 00

719,000 00

19,146,959 74

$57,406,114 87

LIABILITIES
Capital Stock—
Authorized $32,500,000 00
Issued $29,475,854 29
Deposited with Mercantile Trust Co.
against outstanding stock of Distill-
ing Co. of America and its constitu-
ent companies 3,002,985 71

Bonded Indebtedness—
Distillers' Securities
Corporations PerC't
Convertible Bonds...$13,401,785 43

Deposited with Mer-
cantile Trust Com-
pany against Out-
standing Stock of Dis-
tilling Co ofAmerica. 725,214 52

-$32,478,84« Oe

Distilling Co. of America 5 Per Cent
Collateral Trust Bonds -

American Spirits Manufacturing Co.
6 Per Cent Bonds 1,749,960 00

14,127,000 00

719,000 00

16,595,960 0©
146 00Unpaid Dividends

Current Liabilities—
Accounts and Bills Payable 2,975,330 74

Reserve Accounts 22,372 00

Surplus—
Balance July 1, 1902. . . $3,967,899 79
Less surplus of Spirits
Distributing Comp'y, \

which h:)s been dis-
solved since last re-
port -215,159 09

$3,752,740 70
Net profit, July 1, 1902,
to June 30, 1903 2,184,79143

Less Dividends paid.
5,937,502 13
604,066 00

5,333.466 13

$57,406,114 87
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Friday NiaHT, Sept. 25, 190S.

A fairly healthy oonditioQ of business has been experi-
enced ir moat lines of trade. SpeciiUtiva baying has bt-en

quite generally eliminated, the monetary sltuatiou being
such as to create increased conservHtiem on the part of mer-
chant?. The actual distribution of merchandise, however,
has reached full proportions, reflectinR a continued good
consumptive demand, and also a fairly general prosperous
condition of the mnsses. Qaneral hesitancy has been noted
in the iron and steel departments. Efforts are being m'ide
to correct the market for pig iron by curtailing the prodac
tion. It is understood that for structural iron a large bnsi-

ne6s is pending, but that it is held in check, owing to the
unsettled condition of labor.

Lard on the spot has been quier. There have been sellers

of prime Westeri! at prices far below the parity of the Chi-
cago market, but buyers have been difficult to interest,

holding off for more settled conditions. The close was dull
at 8-80c. for prime Western and 8@8'25c. for prime City.

Refined lard has been qaiet and unchanged, closing at 8'90c.

for refined for the Continent. Speculation in lard tor future
delivery has been limited. The "equeeze" of September con-
tracts continues, but the prices for the more distant deliv-

eries have declined. The close was higher for September
but lower for other deliveriefl.

9AILT 0I.O9ni9 PBIOBB 03 LARD yriTlTBSS IH OHIOAOO.
Sat. Jf'm Tut.t Wfd TAurt, r~\

September del'v.. 955 9B0 9-62is 9 821^ 10 05 10 50
October ael'y 8-15 7-93 7-90 7-75 7-62i4 7-S2J3
January del'j 7-17>« 6 92>a 702ia 7 02»« 6 92i« 690
Pork has had a moderate jobbing sale localJy and prices

have held steady at $15 00015 50 for mefs, $14 75@17 26 for
short clear and $17 50@20 00 for famity. Cut mea's b,iv-e

had a fairly large sale and at full prices, closing at 5J^@ft>ic.
for picRled shoulders, 11^(^12%^. for pickled hauis and
9@10^^c. for pickled bellies, 14(gl0 lb. average. Beef has
had a fair sale at steady priots, with mess at $8 75(39 50;

packet, $9 50^10 50, family, |10@11, and extra ladia
mefs, in tcs., |U 50@16 50. Taiiow has been quiet and
easier, closing at 4^c. Stearines have been quiet
and easier, closit'g at I0@10}^c. for lard stearlne and
83^0 for oleo stearine. Cotton-seed oil has been quiet and
slightly easier, closing at 41@42c. for prime yellow for
prompt delivery and db%(d'ddo, for new crop for forward de-
livery. Receipts of butter have been limited and prices have
advanced, closing at 16(3213^0, for creamery. Cheese has
bepn in fair demand and firm at 93^@113<^o. for State factory,
full cream. Fresh eggs have advanced for desirable grades,
closing at 24c. for best Western.

Brazil grades of coffees have been firmer. Unfavorable
crop news from Brazil and comparatively moderate receipts
have created increased confidence, and prices have advanced.
Trade demand has been moderately active. The close was
firm at 5%s. for Rio No. 7 and 63^@6»^c. for Santos No. 4.

West India growths have been in active demand and firmer,
olosing at 7^0. for good Cucuta, East India growths have
held steady. Speculation in the market for contraocshas
been moderatively active. Reports of unfavorable prospects
for the next crop, owing to prevailing dry weather, have in-

duced some speculative buyini<, and prices have advanced.
The close was firmer, Following are closing asked prices:

BtVt.:-.—. 4 40o.|D«o . 4-800. , Harob 5 05c.
Oot. 4-400. I Jan 4-9go.

I
May 820c.

Hot 4 500. 1 Feb 4-95o. i July 5 30o.

Raw suuars have bFen firmly held, and sales of supplies to
come forward from Cuba have been made at slightly higher
prices, closing at 3J^ OiS 1516c. for centrifugal, 9'J-deg. test,

and 3^@8 7-16e. tor muscovado, 89-deg. test. Refined sagar
has been in moderate demand and steady, closing at 4'90@
5 05c. for granulated. Cloves have advanced. Teas have
been in moderate demand.
Business has been active the past week in the market for

seed-leaf tobacco, there being a brisk demand for good as
sortments ard at firm prices. The sales reported amounted
to about 5,000 cases, and included 1902 crop, Wisconsin, on
private terms, 1902 crop, Pennsylvania, at 12 to 13c. for run-
ning lots, 1901 crop, Pennsylvania, broad leaf, fillers out, at
12c., and rJ02 crop, big flats, at 5i>^@8o, Havana tobacco
in fair demand and firm. Sumatratobaccoqalet but steady.

Straits tin has continued to meet with only a moderate de-

maud and prices have declined, the weakness being most
pronounced for forward deliveries, closing at 26"2ii@26 30o.

for spot f uf^plles. Ingot copper has sold slov?ly. The tone of

tb(> market has been easy. Lake was quoted nominally at

13 75c. Lead has been in small supply and firmat4'50c.
Spelter has been in moderate demand and steady at 6c. Pig
iron has been in only moderate demand and stocks in pro-
dncers' hands are reported increasing. Quoted prices have
been unchanged at |17 for No. 1 Northern.
Refined petroleum has been firm, closing at 8'65c. in bbls.

,

lO'oOc. in oases and 5-65c. in balk. Naphtha has been un-
changed at 12-40C. Credit balances have been steady, clos

log at |1 56. Spirits turpentine has been firm bat quiet,

cljfcing at 095^(563. Rosiu has been ia moderate demand for

the lower crades, closing at %2 30 for ooinmon .nd good
straimd. flops h*ve been in fair demand and higher for
new crop. Wool has been firmly held, but business quiet.

COTTON.
Friday Night, September 25, 1908.

The Movement of the Crop as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 200.262 bales,
against 110,222 Dales last week and 37,245 bales the previous
week, m-tkiug the total rfo-'pte sinoe the Ist of Sept., 1903,
3)2,047 bales, ag dust 721.693 bales for the same period of
1903. showing a decrease since Sept. ., 1903 ot 889,846 bales.

Receiptt at— SaL Mon. TueB.

Galveston 5,6t5 7,017 17,398
Sab. Pass, i&c. ... -

New Orleans... 544 4,489 5,374
Mobile 269 2,763 1,036
Peusaoola, &o.
Savannah 6,891 9,470 9,204
Brunsw'k, &c - -I

Charleston .... 2,043 2,942 1.667
Pt. Royal, &o. ' >•

Wilmington.... 3.281 5,151 1,829

Wa8h'ton,«&o. --•-

Norfoltr 1,702 3,062 4,606
N'p'tNew8,&o.
New York
Boston 106 300
Baltimore

Phlladelp'a, &o .SI

Tot this week. 20,532 S4.SH4 41,403

wed.
I
Thtirs. I FH. Total.

12.7X2

6,766

732

6,091

1,617

1,638

3,138

11

13,i£i

3.968

1.345

13,i05

609
8,803

460

6,516

1,000

7,088

1.248

2,407

2,157

4,210

2,280

28

4,548

192

62

69.401
509

26,943

6.609

45,260

1.248

11,666

16,630

28
21,250

192

417
62
61

Th«3 following shows the week's total receipts, the total siuce
dapt, 1, lii03, and the stocks to-aigbt, compared with last year.

1903. 1902. Stock.
Keceipts to

Sept. 25
This

week.

Since Sep.

1, 1903.

This

week.

Since Sep.

1, 1902.
1903. 1902.

Qalveston... tj9 40l 105,143 86,8 i5 25!i,475 6i,8iO 98,974
Sab. P., <!li;c. 509 1,083 ^81 1,668

New Orleans 26,943 37,282 54,177 123.806 84,283 111,908
Mobile 6,605 12,455 7.176 14,875 9,348 11,406
P'saoola, &c. 50 3,370 >-••»«

Savaunah... 45,260 103,739 57,590 169,267 37,288 76,918
Br'wlok, &o. 1,248 1.484 1,032 4,081 1,242 8,381
Charleston.. 11,6SC 20,863 18,079 44,314 3,143 30.COJ
P. Royal. &o. 2 .•..•• 14
WUmlnKton. 16,630 40,849 25,058 69,022 17,676 80,776
Wash'n, «!ko. 23 28 5 42
Norfolk 21,250 27,234 14,836 29,306 8,201 7,154
N'portN..&o 192 363 827 2,680 -••>•

New York... 350 600 97,404 80,693
Boston 417 859 7* 50 4.0 Jt 6,000
Baltimore.

.

62 235 128 679 976 2,818
PhUadel.&o. 51 878 156 896 2.495 3 161

Totals 200,262 352.047 26,^.887 721 t)93 277 866 413,193

In order that a comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipts at— 1903. 1902. 1901. 1900. 1899. 1898.

Oalves'n. &c. fc9,9lO 86,416 67,449 32,755 67.162 101,828
New Orleans 26,943 54,177 35,278 116,733 05.229 78,407
Mobile 6.605 7,176 4,122 6,915 7,189 9,643
Savannah . .

.

45,260 57,590 32.760 89,117 57,568 66,027
Ohas'ton, Ac. 11,666 18,079 2,967 21,099 10,698 28,079
Wllcu'ton, Ac 16.658 25,063 6.496 18,397 23,794 22.714
Norfolk 21,250 14,886 6,100 18,537 12,647 16,420
N. News, &o. 192 8^7 163 4fe7 282
All others... 1,778 1.723 1,858 6,0S2 7.860 11,256

Tot. this wk. 200,262

352.047

2«6.^87 14H,020 279748 2ft?,3l4 81K.606

Since Sept. 1 721.693 867.808 570.405 74O..SU0 6 a7,784

The eiporte for the week ending this evening reach a total

jf 71,144 bales, of which 28,978 were to Great Britain, 2,639
CO France and 44,527 to the rest of the Continent, Below
»r«» th«» exports for tbe week and sinoe Sept. 1, 1903.

Exports

frovh—

Wuk Ending Sept. 86, 1903.

Exfyrteil to—
ffreat Conti-\ lotal

Bnt'n. *^""** nmt. \ Week.

UalTeston

Sab. Pasi, &c.
New Orleans..

Mobile
Penaaoola
SaTauiiah„ ...

Bmnawlok ....

Charleston ....

Port Boyal....

WUmlnKton...
Norfolk

N'port N., &o..

New York
Boston
Baltimore ....

PbUadelphla.

.

<an Fran., Jt«_

Total

Total ^an^> ...

5.509

800

u.eaa

l,8i7J

1,402

n\

2,719

9,715

8.219

13.218 13,21S

la.SUO! 18,800

X.C39 600

3,062

000

200

18,101

1.887

3.953

2.002

87

fi,'•»^^ 8.63rf 44 6271 71,I4<

flf>. •"a 'i.iis "11 ojv> ISO »j

iyom Sep.. 1, 1903, cv Sept. 85, 1903
WiXporled to—

Oreat
Britain.

Conti-
^'''"«*

nent.
Total.

8,180

60

£09

2,629

2.00

;

?7

7.816

......

4,860

10.823

3,858

82,7Ji7

19.7<17

12.010

9.498

eoj

ItJ.liiS

18.610

50

80,727

19.767

SOO

51.UI8

2,629

U.493

2.607

87

48 916 ia.«75 7Hi;8« l8^b78

}c,o <tr 40 1^ dO^ HOf^
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Inadditioo Bottbove axport*, oar ieiegrami to-algbt aho
rire US the following amounti of ootton on shipboard, net
ileared at the porti named. We add timilar flgnre* for
few York, whloh are prepared tor oar special ase by Messrs,
jambert.* BsrrowB.Prodaoe Exohansce BuildinK.

Sept. 25 al—

OM iSHIFBOABD, HOT OI^ARBD ITOB—

ttoek.
Britain 'r'nee

e«r-
man^.

Other
For'gn

OOOMt-
viiit. Total.

iJew Orleans.
Galveston.. ..

lavannab.. ..

Charleston...
«oblle
Norfolk
?ew York....
Jther ports .

.

2,175
9,40 ?>

1,194

2^606
1.000

5,793
14,081
2,700

7'.54"

4,300

siooo
11,000

33,318

4,807
5.0S4
6,0C0

886
2.,^53
5,000

iiobo
2,600

13,661
39,671
18,191

4.006
2.6<10
5,000

12,000

30,582
28,139
19.094
3,143
6,.^4 8
6,601

92.401
14,388

Total 1903.. 15,771 32,571 11,891 15.039 94.126 183.739

TotaH902..
Total 1901..

57,393
31,513

29 300
13.315

Sl.lS.I
3.i.398

40,767
14.326

10.703
4.66 4

191.817
97,276

221.376
223,409

Specalation in cctton for fu^are delivery has been fairly
active, with the tendenoy of prices towards a lower basis,

rbe movement of the crop has increased to fair proportions,
it being reported that daring the week nnder review the
jflferlngs of cotton to domestic spinners and exporters has
^een fairly free and at declining prices. The buying has been
ilong very coraervative lines, purchasers quite generally
showing a disposition to work strictly on a hand-to-mouth
tjasie, it t>eing claimed that trade conditions are not of a
rharacter to induce spinners to enter the market as extensive
buyers of cotton, especially with prices on their present basis.
Some reports of too cool weather and deterioration of the
3rop have been received, but generallv it was claimed that
the crop wds making fair progress. Relative to the specula-
tive position of the market, it is claimed that the large long
Interests have been to a considerable extent liquidated, and
the selling during the past few days has oeen of such
volume as to give rise to the belief that an extensive short
interest exists, To-day the market opened steady j then

decline of several points under estimated large
for Saturday and continued aggressive selling,
the afternoon the market again turned firmer on
by shorts to cover contracts, and the amount of

jotton reported "in sight" for the week was below expecta-
tions, and this, too, had a strengthening it flaence. Late in
the day thtre was a sharp break in Seotember delivery, and
other months followed, closing steady 26 points lower for
September and 1@6 points off for other months. Cotton on
the spot has been easier, closing at 11 '25c. for middling up-
lands.

The rates on and o9 middling, as established Nov, 20^ 1902,
oy the Revision Committee, at which grades other thai)

n'ddling may be delivered on oontraot, are as follows.
PKlr...^............^..^o. 1*30 on
MMdllss Fair 0-96 on

same a
receipts

Daring
buying

Itrlot Good Middling 0-62 on
Oood MlddUng 0-44 OS
Itrlot Low Middling 0-14 oa
Low BilddllnK 0'38 off
StTtot €K>od Ordinary 0-78 off
Bood Ordinary.... 1-00 ofl

Good Ulddling Tlnfced ..o. Bvez
Btrlot Glood .iwid. Tln*:ed.. 0-80 oa
Strict MSddlliiK Tlngeil-.., 006 o.tl

Middling Tinned..,.. , 0-ia ©2
Strict Low Mid, Tinged. . . 0-34 sU
Middling Stained ,. 0-50 oS
Strict Low Mid, Stained... 1-06 ofl

Low Middling Stalnad 1-50 ofl

On this basis the offloial prices for a few of tha grades for
the past week Sept. 19 to Sept. 35~wouid be as follows

UPLANDS. Sat. inon Taea TTed Th.

Oood Ordinary,
Low Middling..
Middling
Qood Middling.
Middling Fair..

10-75
1137
1175
li5-ia
12'7i

ioeo
11-22
1160
12 01
1256

10 60
11-22
11-eO
12-04
12 56

10 50 110-40
1112 ill 02
11-50

I

11-40
li'9l ll 84
12-46 112-36

Frl.

10 25
10-87
1125
1X69
12 21

GULF. Sat.

Gtood Ordinary IllOO
liOw Middling.
Middling
Good Middling.
MlddllDg Fttir..

1162
1200
1^-41
12-96

men Tuea: IV^edl Tb.

10-85
1147
ir85
12-29
12-81

10-85
11-47
11-85
12-29
1381

10 75
11-37
11-75
lil-19
12-71

10-65
11-27
1165
i:tf-09

1? 61

Frl.

10 ?0
11 12
1150
11-94
12 46

STAINED.

Low Middling.
Middling.
Strict Low Middling Tinged..
Good Middling Tinged. 1175

Sat. Won Tnea Wed Tb. 1

10-25
11 25
11-41
1175

10-10
11-10
11-26
11-60

1010
1110
11-26
11-60

10-CO
11-00
1116
ii-;o

9-90
10-90
11 06
1140

Frl.

9 75
10-75
10 91
11-26

The ^aotatlon* for middling upland at New York on
Sept. 25 for saoh of the past 83 years have beer, as foHo'P'B.

1879....cim
1878 11
1877 :138
1876 11>4
1876 !3%
1874 16H
1878 n's
iS72 18H

1903.. ..o 11-25
1902 9
1901 8H
1900 lOilc

1899 6%
1898 57i,
1897 e\
1896 S'lG

1895.... 8S8
1894 69,«
1898...... 8I4
1892 -, 7Sb
1891....« 811,8
1890 ....10313

1889...„,llie
1888....»10is

1887. ...0 Siiie
18S6 a%
1885...... Idle
1884 105,8
188S 10i«
1S82 IZH
1881 1115l6
1880 11%

MABKET AND SALES.

SPOT MASKBT
OLOflRD.

FOTOEaR
aiABKBI
OI.O8BD.

iii.L»n 0* Spot & aoara^o

POTl.
OOH-
mmf

Oon
Iraei toiai.

iatttrday ..

Vionday....
ruesday...
•Wednesday
rhursday..
Wday.....

Total

Steady
Qj;e ,16pt8. do.
Meady
.^niet, 10 pts. dc.
jniet, iOpts. dc.
Quiet, 15 pts. dc.

3teady
Steady
Steady
B'rlr steady.
Easy
steady ..

..............

600

700

500
600

715
247

1,201
706
52S
455

eb'o
300

1,316
247

1,904
705

1625
1,355

2.200 3.851 900 6.951

Futures.—Highest, lowest and closing prices at New York.
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IHE Visible auppLT of (Jottos to-nigtot, as made np by
jable and telegraph, is as fcllowB, Foreign atocka, as wel<
as tbe afloat, are this week's retarus, and oonseqnentiy al)
foreign fignrea are brought down to Thursday evening,
But to make the total the oomplete iignrea £0? to-night
(Sept. 36), W6 add the item of ezporta froiD the United State?,
inoinding in it the ezporta of Friday only.

1903. 1S02. 1901, 1900.
160.000 270 000 259.000 180 000
25 000 19 000 8 000 11000

.balev.

is&.OUO
25 000
37 000

2K9 000
21.000
38,000

267.000
18 000
53 000

194 000
19000
22,000

4 000
34 000
3,000

11,000
6.003

12,000

5.000
47 000
3 000

53 000
16 000
7,000

200
2 000
52000
3.000

23 000
6 COO

12,000

200
4,000
36 000
S.OCO

23 000
6 000
3,000

1112000 190,000 169,2!J0 116.200

Stooa; at Liverpool.
Stock at London..................

Total Oreat Britain ntooir.'
g-jook at Ham iiui-g. ,„..„._.....
5toak at Breaiexi ....,„„

>i^ook nt Amaiievdain . .......

Stock x^% BottordaiDc
itcoit iftt Antwerp .—.... ,„

<:r,oob at H»vri>,.«. ......... ....

ittock at MarseJDes ........
Stonkat Sarcelona...,
«took Bt »eno» „. ,

stock at TTlMte . ..«.. .._

Total Ooatdlnental etoeks.

leital Snropean stooks.....'
isdla cotton afloat for Snrope
*.ni«E. cotton afloatfor JG'rope.
Sgypt.Bra«U,&o.,»fli.for E'pe
StooK la AJerandrla, Egypt... 1«,000
6t80k In Bombay, India 297.000
Stock In United States po.tte.. 277,865
nook in D.B. Interior to^ns.. 59,743
rrnlted states exports to-(5ay. . 23,648

Xfjtal vtalble gapply «.«.l,li9,256 "1,761,737 1,451,825 1,333,161
Of tke above, totals ot American andoT^HerdesoriptionBare as louows:
Amtruan—

Liverpool stook.... ...bal^s. 81,000 216,000 190000 123,C00
Continental stocks ^«», 62.000 146.000 118.000 89 000
Amerloaii afloat for F.arop«... lOi.ooo 302.000 143,000 161,000
Onltefl Slates stock.. „.,..,.. 277..S85 413.193 320.685 401.739
rrnlted States interior stocks. 69,748 202,136 211,856 170,263
Onlted States exports to-a»y. 23.648 27,403 8.£81 20.960

317,000
38 000

101,000
9,000

479.^00
i 1.000

302,000
28.000
23.000
266000
413,193
202,136
27,408

436 300
13.000

143.000
19.000
43000

257000
320,686
211.356

8,^84

310 200
43000

161,000
11,000
87.000

285,000
401,739
170,262
20,960

Total Amenoan 605,256 1,306,737
aa*t Indian, Braxxl, die.—

iJverpooletook..................... 79000 54,000
Londonstock .............. 25 000 19,000
0ontlnenta.sr.ook9. ......... 70 000 44,000
India afloat for Biirope....,,. 38 000 21,000
«g7pt,BraBll, Ac, afloat.. ..„ 9,000 28.000
Stock In Alexandria, Bgypt... 16 000 23,000
stock in Bombay, India....... 297,0C0 266,000

Total East India, Ao....^... 63i,ooo 455,000
Total Amerioari. 605.256 1,306,737

Total vl«lble scpply.

991,625 968,961

69,000
8,000

51,200
13 000
19 000
43,000

257,000
460.200
991,625

57,000
14,000
27.200
43,000
n.ooo
3 ',000

225,000
414,200
968,961

aidcuiog Upland, Liverpool,
mddiing XXpland, Ne-w York.,
agypt Good Brown, Liverpool
?9nf. Boagh Good, Liverpool
Broach Fine, Liverpool ,.«,

riniievelly Good. Liverpool...

1,139,256 1,761.737 l,4il,825 1,383,161
6*2' d. 4-9s2d, 4 Sad. fcBied.
ll'25o. no, 8H0. 10i(t0.

9ii6d. 7»i6d. 6ied. 7i5]6d.
9-Ood. 7d. 7ii6d. 77i8d.
SOsd lisied. 4»32d. 65ied.

fiSjgd USjed. 45i8d. eiSied

HT* Coixtinental importa past week have beer. 28,000 baJes.
Tbp above Sgarei for 1903 show an increase over last week

of 139,090 bales, a loss of 623,481 baks from 1902, g, decrease of
313,569 bales from 1901 r,na & loss of 243,905 bales from 1800.
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At thk INTKBIOR TOWNS the movement—that Is the reoeipu

for the wt>ek and since September 1, the shipments for tne

week &nd the stocks to-night, and the same items for ths

oorresponding period of 1908—la set out in detail belowa

sixtijiains'S — 3X00*4 jiKao»oiw«Ota>4 •«»0SM9b3;».d
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The at)Ove totals show thnt the interior stocks have tn-

ereased during the week 25,663 bales, and are to-night 142 S9:j

bales less than same period last year. The receipts at all th e

towns have been 95 f^li bales less than same week last year.

Overland Movement fob the Week and Since Sept. 1.—

We give oiov* a dH»tomeni suowinfc tuc uvorlana uiovenieu'

for 'Qe jveek and since Sept, 1, as made np from telegrapbl<

reports Friday night. The resnlte for the week endlov

Sept. 25 and ilnce Sept. 1 In the last two years are as follows

la03. 1902

September 25.
Wfk Minot

fr«««
Stntt

VIa Ht lunula -- ...••••«•• 523
125

]05
798
83

1,191
141

......

"584
l,2ti8
8,b10

5.2»*
1.995

"216
1,264
1/5

4.8S7

12,431
Vlft (;;alro .............. 2,940
VIa Pft^nofth - .-.......•••«•••
Vl» Rnnk Inland ........ 30

1,8V!6

yiftOliioliinatl
V1& othAr ronCAA. Ao..... .....••

351
11.2 8

Total ((TOM overland..... ...... 2,377

530

"706

6,694

1,472

s'.e'o'i

13.-.^8

«41
69

1.55*

29,0. 6

Deduct f*ipm«n«—
Overland U) N Y., Boston, *o..
Between Interior town* ......

2,2-5
106

Inland, *o., trom Bouth. 4,7«>«^

Total to b« dedaoted 1.236 .•-,07 8 8.264 7,033

L«aTinff total net overland'... 1.14 1,621 lion -iX033

* Lnoladlng movement by rail to Canada

Ttie lora^otuK^i^^*^'' ^tiai one weeK's net overland movemeiit
*h\% /ear has been l,Ul O^les, against 11 017 bales for th*

W>ek In iWUS, and that for the season to date tne aggregate net
overland axnlblts a decrease from a year ago ot 2i),412 baler.

In tigKl and Bpinnen
Tckkingt,

R«o«ipt<i at porte to Sept ^6
Het o»eriand to Sept. a;&

Bonttaem oonBompUon to Sept. 2&

Total marketed.
Interior rtooks In exoeaA..

Came Into slffbt daring week.
Total in slKbt 8ept 2b

BoTtk'a tpinnew' Uk'g» lo 8ept.25

1908

v««k
tint*

IU02.

«tc*

20<),?62| 35^.047,265.887
1,141 1,6^1 11 017

40 Ut'O 1?C,000! 40,000

241,4t>HI
/5,6fl8

47J.t6-81>^,'*. 4

48,1*11 54 099

267,066
521,F>09

871,t03

34,4601 9»,2B4 30.797

ixne*

721.b9.1
22,Oj3

lft3.0<

8H0.7.6
139.0''8

l,03^.78l

8d,25b

MuvMUieni into aigni ii< previuun yeare

wt*>t - B*tet
1901 Sept 27 «.„ 230 319
19O0 Sept. 38. ..8 4,250
18'j» b«^pl. V i)54 885
l«98-bept30 422,04*9

ginee Kr.pt. 1—
1901-Sept. n...
1900- S«pt. 2S .

1899 Sept 29 ..

1898- Sept iO...

Bafi.
59B0>3

1,0 .4,Re3
9s2,766

^DOTATIONS FOB MlDDUNQ CkXTTOM AT OTHEB MARKETS.—
Below are closing quotations of middling cotton at Southern
»nd other principal cotton markets for each day of the week,

Week ending
0U>8inQ QDOTATIOH8 fOS MmOLntO OOTTOH OH—

atpt. 2». Batur. Ifon. rue*. #ectn«*.

lOOg

r*wrs.

iOk~
m.

^alveaton... im 11 lO'a 10
*ew Orleans 1< '8 10i3,a 1008 lOi* n> 9*^
«obUe lOBg loV 10»fl low 10i« 9^
favannah. 10^8 10^ 10«» 10ii»-u,e lOis 10i«
)barle«ton .. 0% 10^ 109t 1038
'Wilmington. 10-75 10-75 1075 106213 10-97>i 10-00
Norfolk ll>e im. 11 11 101|| 1014
Boston 11 -75 11 75 11-60 11-60 U SO 11-40
Baltimore . . IIH ll»4 im im 11>« 10^8
•>hlladelptUa 12 00 11-86 11-85 11-75 11 65 11-50
VQffosta .... l'3l« llHj 10''e«ll lOBg IOI4 l.^^«>8
Memphla

—

11 IL 11»« lt>>9 10
•»t Lioals.... 11 11 11 lO's lOk 10
-loaston 11»« 111* 10^8 lOifl Kii^ 10
JlBSlnnatl 11 11 11 11 11 11
Jttle Rook 10 9»« 9>4

The closing quotations to-day (Friday) at other important
-touthern markets were as follows,

itbena. ......... o\
Ulanta lO^a
Jharlotte 9'«
'>>liimbaB, Oa. 9%

OolmnboB, MlSB 9H
Enfaola.......
LoolBvlUe 11 14
Montgomery. . . 9*^8

Nashville IIM
Natohes. ...... 9lSi«
Raleigh 10
Shreveport.... 98j,

New URLEAN8 Option Market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

Skpt'beb-
RauKP ....
Closms; ...

OOTOBKB—
KanKe
Closing

.

Dbc'bkb—
RanKe....
ClnHtne

Jandart-
Rauge ...
ClooTng...

M'RCH—
RaUKB....
Closuig...

rOHB—
Spots
Options...

Sept. 19

10-72 -80

10-78 J 80

9-78«-&l
»-d7-»-88

i-60» 67
9 64 9 65

9-63* 6
9-68® Of

— « If-:

9-74W-76

Steady
(.^nitft.

Honda

•

Sept. 21.

10-65'>-79

10 689-66

9-70W-8'
9-79W-80

1-S89-63
9-58®-69

9-61W6"'
9'629 63

96'»«74
»70'»-71

Tue*day,
Sept. 22

10-459-64
10-44 *-4«

9-58»-Sl
9-6S9-61

9-42®-60
9 459 4p

9-469-64
9-489-49

9-559 72
9-549-&6

Sept. is.

<»-969-3'
9-88 9-00

9-45 »» -62
9'46 0-47

9-3«9-4r
9-369 37

9-389 49
9-39 «. 41

9-449-5'
4-409 46

Qolet. Steady. Steady "texdy. Easy.
Steady. Stetwly. 8t>«ady. Vy sl'dy Steady.

rAur»rf-y
Sept. 24

1-70 »» 90
9-739 —
^-3'9-4«
3-3a9-j3

9-229 3«
4-23 9 24

9-269-4f
9-27«-iK

9 349-45
9-369 37

Sept. 35.

0-fi59-82
9-689-70

9-229>39
9*309'8l

'5-16932
9259-a6

920938
9-/99-30

'»-^l9-44
9 899-40

Weather Reports by TELKaRAPH.— Reports to us bv tele-

graph from the Soaih this evening indicate that dry weather
bas br-en general daring the week and that cott n is opening
rapidly. Picking has made excellent progress, and the
movement to market has been on a liberal suaU. From a few
points there are complaints that the temper^tare has been
too low, and our correspondent at Colatnbns, MissiHSippi,
states that consideraole damage has been done by rnst in
his section.

OaLveaton, Texas. —Many reporfs are coming in of yield
being disappointiog. The week's weather has hpen very
favorable tor picking, which has been rushed We htve bad
no ram during the week. Average thermometer 75, highest
85, lowest 65.

Ablene Teojas.—Dry weather has prevailed all the week.
The thermometer has averaged 75, the highest t>eiDg 86 and
the lowest 5'i.

Brenham, Teaxis.—We have had no rain daria? the week.
The thermometer has averaged 71, raogiog from 53 to 89.

Corpus ^ Jhrtsti, Texas.—We have had a trace of rain on
one day during the week. The thermometer has ranged
from 64 to 86 averaging 75.

Cuero, Ttxas. —Tnere has been no rain during the week.
Av^rnge thetmometer 71, highest 91, lowest 50.

DalUta, lexan.—The weather has been dry all the week.
The tbermom-ter has. averaged 70, the highest being 95 and
ttie lowest 45

Palestine, Texcu.—We have had no rain dnring the week,
Average thermometer 72, highest 90, lowest 64.

Paris, Texas.—The weather has been Qry all the week.
The tbt-rm' meter has averaged 71, the higbest being 93 and
the loweei 49.

San Antonio, Texas —It has been dry all the week. The
tht-rmomnter has averaged 73, ranging frjm5'5 to 90,

Wtatherfo^d, Texas.—We have had no rain daring the
week. The thermometer baa ranged from 54 to 91, averag-
ing 78.

Henrietta, Texas.—There has been no rain the past week.
The thermometer has averaged 70, rangi' g from 48 to 92,

Huntsville, Texas.—We have had no r«iu dnnug the week.
The thermometer has ranged from 51 to 88, averaging 70.

KerrvtUe, Texas,—We have had no rain tbe past week.
Average th-rmometer 66, highest 86, lowest 46.

Lampasas, lexas.—We have bai no rain daring tbe week.
Tbe tbermumeter has averaged 70, the highest Deing 92 and
tbe luwest 48.

Lo'tgwew, Texas.—We have had no rain the past week.
The ibermometer has averaged 7<J, ranging from 49 t) 94.

Luling, Tex4is.—Tciere hay been no raia daring the week.
The tbermc m-ter hws ranged from 64 to 90, averaging 72.

A'et« O'-learui, Lauistaruj.-We have had no rain daiing the
week. Average thermometer 73.

dhrevepart, Louisuma.-Thtxe has been no rain tbe past
week. Tne therm'>meter has averaged 69, tbe higneat being
88 and the lowtat 60.
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Coluvibus, Miitsissippi,—The weather condittoos hnv^ been
such that opeaiDK auJ picking are progre^aiug f*voriibly. A
large part of the crop has been badly damaged by ruat and
at this time wonld estimate the loss at 25 to 80 p^r

cent. We have no top crop at all. We hav^ had no rain the
past week. The thermometer has averaered 64, rani;ing from
48 to 80

Vieksburg, Mii/tUnpm.—We have had no rain during the
week. The thermjmeter has ranged from 54 to 83, averag-
ing 68.

Helena, Arkansas.—We&ther rather oold for crops, which
have not imjiroved ; but little cotton is coming in. There has
been no rain daring the week. The thermometer has ranged
from 47 to H3, averHsing 64 8.

Nashville, Tennessee.—There has been no rsin during the
week. The thermometer has averaged 64, the highest being
86 and the lowest 43,

Meniptitit, Tennessee—The weather has been dry all the
week. Cotton is opening rapidly and picking is active, al-

though tbe crop is still very late. Average theimometer
664, higtest 82"3, lowest 50.

Motnie, AUibtima.—Coiion picking is active and marketing
free. There haa been no rain the past week Tae ther,

mom«ter has nveraged 69 ranging from 66 to 88.

Selma, Alabama.— Picking Is progressing rapidly. We have
had no rain the past week. Average thermometer 78, highest

90, lowest 62.

Montgomery, ^l/obama.—Picking and marketing are pro-

gressing rapidly. We have had no rain the past week. The
thermometer has ranged from 49 to 87, averagi' g 66.

Madition. Fiforida.—There is considerable complaint of over-
flowed lands, and some caterpillars are reported. We have
had no rain daring the week. The thermometer has aver-
aged 78, tte highest being 92 and the lowest 64.

Savannoh, Oevrgia.—There has been no rain during the
week. Average thermometer 70, highest 89, lowest 69.

Augimta, Georgza.—Piching is progressing actively. We
have h' d no lam the past week. The thermometer has
averaged 67, ranging from 54 to 87.

Smyrna, Georgia. - Cotton is opening rapidly, but the
weather is loo dry and cool for further development. We
have had no rain dnring the week. The thermometer has
ranged from 40 to 88, averaging 64.

Charleston, South Carolina.—We have hal a trace of rain
on two davs during the week. Average thermometer 70,
highest 83. lowest 61.

Stateburg, South Carolina.—There has been no rain during
the week, and in unusual continuance of low temperature
although wtiimer and cloudy towards the close. Cotton is

openitg rapialy and picking progresses correspondingly.
The tbermom-ter has averaged 68 5, the highest being 83
and the lowest 51

Qreenteood, South Carolina,—There has been no rain the
pas week. Tne thermometer has averaged 63, ranging from
58 to 75,

Charlotte, North CaroKna.—Farmers are marketing cot-
ton very fast. There has been no rain during the week.
The thermometer has ranged from 49 to 83, averaging 64.

Toe following statemem we have also received by leiegraph,
showing the beight of the rivers at the points named, at

3 o'clock Sept. 24 1903, and Sept. 25, 1902.

Paw OrleanB..,^ .—.^.Above sero of gauge.
Mampbla. ........._..„.Abovesero of gauge.
VAabville.......^ ......Above sero of gauge.
breyeport..... ..^....Above *ero ot gaoge.
lekBbnrg. Above zero of gauge.

Sept. 24, OA 8 pt '6. '02

F*ei Feet.
4-9 48

IJ 7 88
10 15

39
183 90

IiTDiA Cotton Movement from all Ports.—The receiptc

of ootton at Bombay and the shipments from all Indi^ ports

for the woek ending Sept. 24, and for the season from Sept. 1

to Sept. 24 for three years have been as follows:

i»03. 1902. 1901.

iUiotxptt at-
Vm* i^inec

Sept. 1. 9*ck.

lOOOO

itpt. 1

Boi^abay 7,000 24,000 2,000 11.000 27 000

»i>' (*« *««*. 8t1*0t 'iAi'^.'oO.
Muporit
fron— Orfai Oonlx- firsat O/nii

Britain. ncnt. total. Britain. ntnt. totat

Bombay—
1903 1.000 1,000 1,000 10,000 n,ooo
1902 1,000 l.OCO 3. OO 3.0<
1901 2,0C0 2,000 5.000 5.000

Oaloutta—
1903 2.OO0 2.0O.
1902 .... ••. 8 000 3,000
1901 1,000 1,000 •a... 2,0o0 2,uw

adrae-
1908 1000 1.000
1902
1901 1,000 1,000

AllolberB-
1908 « 3.000 3,000 lO.OOO 10.001
1902 2,000 2,000 9.000 9.00'
1901 —"'111.

1,000 1,000 10,000 lO.OOC

Xotol aU—
1908 4.000 4.000 1,000 23,000 24.00.
1902 3,OO0 8.000 15.000 15.00C
1901 4,000 4,000 18,000 18.000

Alexandria Receipts and Shipments of Cotton,—
Tbruugb ^irrangemeuis we maue with Messrs. Uavis,
Benaohi & Co., of Liverpool and Alexandria, we now
receive a weekly oable of the movements of ootton at
Mexandrla, Egypt. The following are the receipts and
-ihlpments for the past week and for the corresponding
<veek of the previous two years.

Alexandria Sgypl,
September 'H

Reoelpts (otiDtarB)*—
TUld week
SiuoeBept. 1

1903.

90 000
174.000

1902.

110,000
191 000

1901.

75,000
12 7 000

Kxports (bales)—
I'o Liverpool.;..,
To Coutlnentt..

rat*
Upl.l.

6000
9.000

Ti.ooo

thtl
vostk.

3.000
8,000

1 6,000

Hxnct
itpt. 1.

s'obo

5000

i'obo

"iTooo

6.000
13 000

19 000Total Europe.
• A oaator is 98 pounfls.
t Of whioli to America In 1903, 920 bales;

In 1901. 1.414, bales.

»*pt.l.

5 000
22.000

27,000

In 1902, 42 L bales;

Manchester Market.—Our report received by cable
to-night trom Mancnester states that the market is quiet for
yarns -nd dull bnt steady for shirtings. Ma mfficturers xre
gerer-tlly com^ll^i(Jit.g. We give the prices for to-day below
and leave those for previous weeks of this and last year for
comparison.

1908. 1903.

S2f Oop.
Twitt.

8^ Ibt. Bhirt-
ingt, common

to finent.

Ooten
Mid.
Upldi

88f Oop.
TwiMl.

S^* Ibt. Bhtrt-
inff$, common

to finest.

Ooft'M
Mid.
Uplds

Ag.21
• 28

Sept. 4
•' 11
" IS
" 25

d. d.
8iB,e»9ia
-I>i8»t9,a
9 99l>8

•J'^a o9^i
9 09S8
S^a 91a

e. d. a. d.

6 8 98 6
& 8 98 e
5 8i«98 6
5 8 98 4^
5 9 98 4>«
^ 7i«*8 3

d.
6-70
8-86
6-,S2
6-36
688
6-20

d. d.

71ia «7'8
'3,8 98
7J4 98ie
7i« 98
714 «83,e
73,8 «bl8

8.' d. B. d.

5 1 97 7ifl

5 ]i«i»7 8
5 2»a*7 9
5 2 i»7 8
6 -S 97 9
(S 2i«^7 9

A.

4»'3B
513a

Si!"

Production of Cotton in 1902-03 Apportioned to States.
— The subjoined statement of the yield of cotton in each

producing State in 1903-03 is based upon investigations made
by us since the close of the season. The commercial crop,

though slightly greater than that of the preceding season,

turned out to be scenewhat less than last fall'a iavestigations

indicated it would be. Bat this was due to the abnormally
adverse weather conditions that prevailed during November
and succeeding months, which caused an appreciable loss of

lint in the fields. It will be noticed that with the exception

of Alabama, Mississippi and Texas, the various States exhibit

gains over 1901 03, and that in a few instances (Arkansas,

North Carolina. Tennessee and Oklahoma) the percentages

of increase are quite important. Compared with 1900-01

there is a mjdera^ excess; the increase over 1899-00 is

considerable, bnt contrasted with the record years of 1898 99
and 1897-98 decreases of approximately half a million bales

are disclosed. The average yield of lint per acre has
advanced from 186 lbs. in 1901- 02 to 192 lbs. the past season.

Chron-
icle.
BaifS.

No. Carolina. 504.000
So. Carolina. 95.5,000
Georgia 1,498,000
Florida 60,0t>0
Alabama 1,065,000
Mississippi... 1,418,000
Louisiana 864.000
Texas 2,575,000
Arkansas 938.000
Tennessee.... 303,000
Indian Terr'y 342,000
Oklahoma.... 180,000
Missouri 40.000
Virginia 16 000

PKODUCTION BY STATES.
1902-03. 1901-02. 1900-01.

Chbon- Cheon-
icle. icle.
Bales. Bales.
426,000 425,000
948,000 802,000

l,4i^3.000 1,196,000
56,000 55,000

1,287.0"0 1,078.000
l,4b0,000 1.115,000
851,000 698.000

2,682,000 3,550,000
771,000 Sli^.OCO
229.000 275,000
314,000 24 6,000
139.000 118,< 00
31,000 35,000
14,000 13000

1899-00. .

Chroni-
lOLE. Os.NBDS.
Bales. Bales.
400.000 472,770
874,000 874,744

1,226,000 1,287.387
57,000 56.821

1.136.000 1,086,667
1,349,0"0 1,239,373
651,000 701,662

2,575,000 2,525,325
6ti5,0t 70 ,512
240.000 2O7,5.')0
146,01)0 141,054
81,000 6t«,556
30,(00 19,377
10,000 9,239

Total 10,753,00010,701,000 10,425,000 9,440,000 9,393,037
Av'gep. acre 192 lbs, 186 lbs. 193 lbs. 189 lbs. 188 Iba.

Government Weekly Cotton Report.—Mr. James Berry
Chief ot the Cilmaie and Crop Division of ths U. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
tbe crops in the Southern States for the week ending tieptem-
ber 21, summarizing them as follows:

Except in portions of the eastern distrlota of tbe ootton belt, where
cotton picking bxB been interraptecl by rains, the weather oondttlonB
have been very favorahle for gathering the crop, atd thl^ work has
proRreesed rapidly. The iirevalence of rust, ehedding and boll-worniB
la widespread, and the boIi-weevil lu Texas continues aei-trnctlve, al-

though preoiature op>-nli g In Hoath Carolina, rast In Georgia and
eheadlnt; In Alabama have b^en eumewhat checked. Hr^avy ralnx have
i jured the staple m Georgia. (South Carolina and Florida. Cotton is
opfeDlne rapidly in all districts. The outlook for a top orop la not
premising.

Jute Butts, Bagging, &c.—The market for jute bagging
has been Vfry quiet 11 uring the week, and prices are nomi-
nally unchanged at h%<i. tox 1% lbs. and 60. for 2 lbs,, stand-
ard grades. Jute butts dull ac 13^@l^c. for paper grades
and 2@2Mc. for bagging quality.
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Hand Book for Daily Cable Records ok American,
East Indian. Euyptian and Brazilian Cotton Statistics,
&c.—We have been favorfd this wec^k by The Comtelburo,
Limited, of Liverpool, London and New York, with a copy of
the thirty-third aonu il issae of the daily cable records of the
principal cotton crops of the world, which has just been pub-
lished. All features of previous issues have been retained in

the current issues, revision beinij: made where necessary,
and some further statistU-al additions are to be noted. The
book of coarse contains the usual very full statistics of the
American, East Indiau, Egyptian, Russian and Brazilian
crops, the pages being so arranged that the daily and weekly
fiijuTea for this year as received can be inserted side by side
with those for the previous year. The book will be found on
8>4le at the oflBce of Comtelburo, Limited, 19 Beaver Street,

New York.

SHiPPDia News.—As shown on a previous page, the
exports of cott )a 'ram the United States the past week have
reached 71,141 bales The shipoients in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.
Nkw York—To Liverpool, per ateamerB Bovlo, 6.262

Oltio. 4,7i5, less 1,977 short—shipped per Qeorglo
Cynarlo. 6.942 14,9t)2

To Huvre, per steamers LaBretagne, 1,411...La Gasoogne,
1.198 2,639

To Antwerp, per steamer British Empire, 500 500
Nkw OklKans To Liiverpool—Sept. 2i—Steamer Darien, .%000 3,00u

To Londoa 8ept. 2l-dteamer Asian, 1 000 dept. 22—
Stf-amer Cayo Mono, 500 1,5C0

To Belfast Sept 19—Steamer Inlsliowei Head, I.OOO 1,000
To Uaii bart^ Sept. 22—Steamern tiranada, 1,507
Waverly. lo4 1,671

To Antwerp Sept. 21—Steamer Asian. 3^0 350
To BarcMlona—Sept. l^-Sceamer Conde WUfredo, 400

SflPt. 19 -Steamer Miguel Galliirt, 2 i)8 698
Galveston To Bremen -Sept. 22 Steamer Cassei. 9,7*3 9,713
Savannah -To Bi^emen Sept. 24—Steamer Oilel, 6,5o3 6,563

ToRitterdam Sept. 24—Steamer Voorberg, loO 100
To Christiana Sept. '.14 - Steamer VoorberK, 100 100
To Gottenburg Sept. 21—Steamer Voarberg, 1,000 1,000
To St. Petersburg-Sept. 34 -Steamer Oriel, 453 450
To Barcelona-Sept. 23 -Steamer Teresa, 2.300 U,90U
To Genoa-Sept, ^i -Steamer Teresa, 2,200 2 200

WixMiNaroN -To Bremen—Sept. 18—Steamer Tolosa, 10,700.. 10,700
To Ghent-Sept. 24 - Steamer Erna. 3,100 8,100

HswPOKT News—To Liverpool—Sept. 21—Steamer Bappa-
han nook. 200 200

B08TUM To Liverpool—Sept. 18—Steamer Cestrian, 1,500 1,500
To aianchester-Sept 1 1 -Steamer CiledO'>ua, ^8 7 387

Baltimobk—To Bremen-Sept 22-8teamer Rhaln. 3 952 3,932
PaiLADKLPHiA—ro Liverpool -Sept. 18-Str. Haverford, l,40iJ 1,402

To Antwerp-Sept. iJ2-8teamer Pennland, 600 600
Portland. Mk.—To Liverpool—Sept. 19-Steamer Taarlo, 27. 2 7

TotaL 71,144

Cotton freitrhts at New York the past'week have been:

Liverpool. c.

Maaohf^ter {.

Eavre c.

Bremen c.

Hamboig, asked. :.

Ghent e.

Antwerp c.

B«Tal, ladlreet..c.

Reval, via Canal.e.

Bjircel'na.lnd'r't.c.

ftenoa c.

Tneate «

Jaoas (via Sues).

e

Batur.

15

Hon. TueM. Wedneu. T/iurt.

16 15 15 15
15 IS 15 16 15

27i«-3& 274-85 35 35 85
30 30 80 3J 30
25 25 25 25 25

21 21 21 21 21

15 15 15 9 16 15
28 23 28 28 28
SO 80 30 80 80
30 30 32 32 32

25926 25926 25926 85A26 25926
SO 30 30 SO 30

45a>.'iO 45950 4^a>50 45950 45»50

15

15
35
30
25
21

15
28

SO
32

85926
27930
45950

QootatloDR are cents per 100 Its

LrvKHPOOL,—By cable from Liverpool we have the following
Btatement of the week's sales, stocks, &c., at that port.

8a.e« ct the week bales.
Of whi h exporters took. .

Of wbioh speculators took.
Sales Ameriuan.....
Actnal export
Forwardeo..
Total stock—Estimated
Of which American—Est'd.

Total in:Dort of ih-i week
Of which Amerloan

Amount Hfl at
Of which Amerloan

Sept. 4 Sept. 11 1

41.UO 41 .>i't

2.0<v 2,000
2,000 1,000

29,00t 33.000
8.00C

a5,00( 39.000
2i4.00' 203,000
155.00< 124 000
ll.OO' 15.000
4.00( 7,000

23,00< 30,Ui>0
10 00> l^.OOC

SO.uuvf
2,000
1,000

25,000
6.00Q

38,0u0
174.000
lOOOM
lO.OOO
6,000
35 000

1

19.0001

26 JW<^

2,000
1,000

19.000
5,000

30,000
160,000
81,000
21,000
7,000

47.000
37,000

The tone of tha Liverpool m-irkat for spots and futures
each day of the weeK ending Sept. 25 and the daily closing
prices of ep jt cott ju, hive beon aa follows.

Spot.

Market,
12:30 p. If.

Mid. Upl'ds.

Sales..
Spec. A ««zp

FulurtM.

Market
oi>ened.

Market,
4 p. M.

<a''4av itmiday. Tuesday. Wtd'dav. Tkurtd^y

gnist. Unieu Quiet. Qalet. Qulot.

6 18 640 640 6 36 628

4.000
400

0000
400

8.000
200

6.0O0
SOU

7 000
1,000

Quiel.

020

5000
500

Cjalstal
apts.

decline.

.fatet at
i%7 Pt8.
tl«olln«.

Irres. at
2tt4 DU.
deollna.

Qnlat at
2 pt.i.

decline.

I

Br'lyit'dy E'syAirreg Steady %\

8 ptH.
I

n-in Dta.
I

gi^a ptt.
decline.

|

riecllne. decline.

Qalet at
I

fCaiirat Uteadf at' Finn at Ka^T at vaivi- **'
\
many ai. i"fi'^au7 ui

2^-^^ pu. SXOl pt8.3>4-fl^ Pt!l.S!^0>l2'4i p. l>4tl DtS.
laol'ne daoilue I deoiine • decline deoline.

The prifjes of fatures at L'verpDol for each day are given
below. Pricea are on the basis of Uplands, G-ood Ordinary
clause, unless otherwise stated.

.«sat

Sept. 13

12ia| 1 121s
P.M. P.M. p. H

Sept 21

September..
Sept.-Oot,...
OoY-Nov....
Mov.-Deo...
Deo.-Jan....
Jan.-Fab....
Feb-.Moh....
MoIi.-4prU..
April-May .

May- i me...
June-July .

.

July-Aug...

d.
6o8
573
5 42
6 32
5 29
5 27
5 26
6 25
5i5

d. d.
6 0*16 96
5 t9 5 69
5 39
5 29
5 20
5 24

5 33
5 23
5 20
518

5 2315 17
.^ 2215 17i5 20
5 225 16 5 19

4
P.M.

Sept. 22

12i«; 4
P.M. P.M

d.
5 i*S

561
5 3^
5 V6
5 ?3
5 21
6 20

d.
6 93
5 69
5 33
."> a.")

6 23
8 21
5 20
618
619

d.
5 92
5 67
531
6 22
5 2C
5 1!-

5 17
5 1r

6 16

Sept 23 SetU. 24

I2»fl| 4 12m 4
P.M. P.M. I P.M. P.M.

d.
> b9
5 f)4

5 28
> 90
5 17
5 15
514
fi 14
5 13

d.
5 88
5 50
5 27
519
5 16
5 14
5 13
5 12
5 12

d.
5 82
5 43
5il
ftlB
Ty 12
.•) 10
6 03
5 09
6 08

d.
6 76
,«. 3H
8 17
ft 12
r^ 10
5 0.S

5 07
5 07
5 06

9rk.
Sept. 25.

12>« 4
P.M. P.M.

d.
5 74
5S!>
6 16
5 U
SOS
5 06
•see
6 05
5 05

d.
6 72
5 36
5 16
5 11
5 08
5 06
5 05
S05
5 05

BREADSTUFFS.
Friday, Sept. 25, 1903.

Butiness in the market for wheat flour has bean reported
a** slow. Ovviug to the sagging tendency to prices for the
urain, buyers as a rule have been slow in placing orders for
fl )ar, although sellers have lowered their limits for most
grades. A scarcity of low-grade winter-wheat floar has
been reported, at*d for which values have bsen weil main*
tained. City mills have been easier. Rye fljur has been
firm but qalet, Corn meal has been in fair demand at about
steady prices.

Speculation in wheat for future delivery has baen fairly
active but at a decline in prices, values for the week show-
ing a considerable shrinfeage. Weather conditions in the
spring wheat section of the country have been favorable for
the completion of the threshing of the crop, and there has
been a better crop movement. Cable advices from the Euro-
pean markets have continued tame, and despite the decline
in prices exporters have not come Into the mar-
ket as buyers with the freedom that was expected.
The continued disappointing export demand and the
improved prospect for a satisfaotory yield from the spring

-

wheat crop have prompted fair selling for the account
of speculative holders to liqaidate their accounts.
Baar interests also have been inclined to be more
aggressive. Scatistic^il developments as reported from
abroad have been bearish, supplies in sight increasing,
due to large exports of wheat from Russian and D.inubiau
ports. The spot market has declined with futures. There
has been a larger business transacted with exporters, but the
demand has not come up to expectations. To day the mar-
ket was firm<^r on shorts covering and smaller receipts than
expected. The spot market was moderately active. The
sales for export here and at outports were 350,000 buihels.

OAILTOI.OSIN9 PaiOBB OF MO. 2 HBO WVSTEH WHB4.I IS HEW V UfllK.
M-f-ii. 3'n«c. Wed. r*u<-*. #ri.
84 84^6 82M 81*^8 82ifl
8414 8414 83H 82Bg 88)4
84^ 84S8 83>s 82iS8 83>4
84'^8 85 84 88ie 8314

Z Blt'KlHa WHBAT IM OHtCAOO.
JMou. Tueti. W«!<i. Tkurt. Pn.
76\ 77 7578 7i»4 75i6
7814 78ifl 77»4 7638 77»«
80% 80i>8 79»4 78»« 7868

Indian-corn features have been moderately active, bat at a
sharp deolioe io prices. The weather coaditioas throaghont
tha corn-belt havd been reported favorable for a satisfactory

fjrogresa of late corn, and there has been a geaer.'tl disposition

to mimimize the reports of dam ige to the crop by the frosts of

last week; in fact some claim i-hat exclusive of Nebraska
practically no injury was done to the crop, and that even
in Nebraska the damage was not extensive, Liquidation

by recent speculative buyers has been general, and there

has appeared to be considerable bear selling. Tha sp )t mar-
ket has been weaker. A limited export business nas been
transacted at tha lower prices. To-day the marfcet held

steady. Country offerings were reported light. Tne spot

market was moderately active. The sales for export here
and at outports were 360,000 bushels.

OAILT OLOBIHG PRIOBI OJT HO. iC MUXJSD 0O.iM » !?icCW ITORK.
MoH. TueM. Wed. TAur*. FH.
55it 55 S5 53 Bg 58\
54H 53^ 64 523^ 82ifl
53i« 53S8 53''8 52% 62%
5278 63'fl 63^ 61^8 M^B
2 taxKD ooKt) IN cmoAOO.
Mott. Tue*. Wed THurn. Pri.

47% 47«g 4714 45% 48
46''8 4714 47% 45% 46>4
47 47''8 47»« 45''8 46

the Western m.^rket has been
moderately aoiive. Weather conditions have been favorable

for the marketing of the crop and receipts have shown some-
thicg of an increase. There has developed g*^neral selling

by recent spi^icnlative buyers to realize profits, and under
these freer offerings prices have reacted slightly. The spot

has been moderately active and steady. To-day the market
was firmer.

Cash wheat f. o. b 84*^8

Sept. delivery in elev.. .. 85%
Deo. delivery In elev 8558
May delivery in elev 86%

iJAllit OhOBXimi PSI0R8 'Oi Mjl.

Sept. delivery In elev

—

TS^s
Deo. delivery In elev 79%
May deUTery m eiov

—

81%

Bat.

Jash oorn f. o. b 67
Sept. delivery In elev R6H
Deo delivery In elev 55%
May deliverey in elev 65k

DkJhX OlAMiBCi PElOJSn OI MO.

Bat.

aept. delivery In elev 49%
Deo. delivery in elev 49^
May delivery In elov.... 49

Oats for future delivery at

OAII.T OLoamc PBioKs (>y oato m iVBW YORK..
Sat MorK Tuf.*. Wed Thur*.

<o. S mixed to elev 41i« 4li« 41% 4l>fl 41 >«

ia. 2 white In «lev 43 43 43 48 43

DAILT aiX>aiMO PBIOBB Of )«0. 2 MIXJiD OATB Uf CUIOAOO,
But igon Xue* Wed thuru.
36''8 36I4 36% 30^8 86i«

s*opt. delivery In elev— _.„ „_,
Deo. deUvery In elev 38 37>4 37i« 37% 37%
May deUvery In elev 39% 38% 38% 33% 33%

41
42%
i

Wri
37
3714
87^8

I
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Following are the closing qnotatlona:

Fine
np«rflD«>> —.- ^.
Krtra, Mo. S
xtn*. No, I ^.
Ul6»rB„«.^c, ,„,
BtralKbts— ... ..

(Wheat flODP In

Wlieftt. p«r basn.
B..DX11..S t i...
BT'tbom Dul., «
Bed snnter. No
Horfn Dnl. No.

Oata—tUz'd.p bn
WhlW
No. 8 mixed ...
No. % white.

92 8A «2 90 Patent, wtnier....94 10 f>4 40
. 2 D.'S «3 00 Olty aallln, patent. 4 90 •& 10
. 3 10 «3 15 Ryefloni.aaperlliie 3 20 OS 60
. 3 15 03 25 Buckwheat flour.. Nominal
.3 50 «4 05 Oorn naeal—
. 3 80 94 75 Weaceni, etc 8 15 o3 20
. 4 65 95 45 Brandywlnr 8 20 93 SO
tvokB mUb at prices below tbone for barrels.)

OHJlIH.— 0. a-

f.o. b.90%
o.l t.o.b.88>4
S (. 0. b.82>«

. 2. f.0. b.8.S\
ah. 40 943

41i«946
... 41 942
—^ 42 943 <«

Oom, per bnsh.— o.

Western mixed fil

0.

«58\
No. 2 mixed f.o.b.68^

No. 8 yellow f o.l; 55^1
No. Swhlte t. o. b.5i^
Rye, pfir bosh—

western...........^ ?6\063
State and Jersey 57 <>69
Barley—Wesu ..57>« 63
KeeitiflK 51 «>?i2

Exports of <^rain and Flour from PaclRe Ports.- The
exporta ot erraln and floor from Pacific ports for tbe we»a
eading Sept. 25, as received by telegraph, have been ae
follows: From San Francisco July 21, to Japan, 15,0P0 bbls.

of flour, and to Great Britain, '.2,i)U0 bushels ot wheat.
Combining thrse figures with those tor previous weeks, we

have the following, which covers the etprirts to for<ns<n

countries for the period since Jnly 1
. 1903, comparison being

made with tlie corresponding period of 19Ji.

M*ports Flour, Wheat, Oorn, Oats, Barley,
/VwtJt— bbl$. lyxish. btish. btixh.. lyiiah.

San Fran. lH9.:-88 224.656 297 l.ie-.S-ft
PngetS'd. ^H,147 ai,t>47 4 599 3,134 33,595
Portland.. 119,120 153.272

Rye,
Inuih..

3^3

TotaL... ,^21.655 398,575
Tot 1902. 6d3,000 4,000,000

4,399 3,431 1,49^1,474 ?63
4,655 495,000 4 ODO.OOO 100,uOO

Government Weekly Grain Report.—Mr. James Berry,
Chitf of the Cltmnte and Crop Division of the U. S. Weather
Burt'nu, made public on Tuesday 'be telegraphic reports on
the grain crops in the various States for the week ending
Sept. 21, summarizing them as follows :

COBN.-NotwlthBtandinff the Ofonrrenoe of IJght to heavy frosts
generally throughout the corn belt, the corn crop has escaped Injury,
except In the Wfstern portion* of Kancaa and Nebraska ana the
Dakotas. Minnesota and WlsconBln. Whlls low temperacarei have
prevented rapid ilpenlug, especially over the western distciots. th«
crop as a whole has advanoed favorably, iilthongh the late planted la
the Ohio Valley ard Tennessee has snffer-'d from drought. A large
part of ihe crop Is now safe, bat the bulk of the nntuatured will re-
quire frini on« to two weeks of favorable weather.
Spkino Wheat.—ThP weattier has been favorable for the completion

of 8prlng-»ht-a; harvest on the North Paolflo Coast. In the DaJ^otas
and MtDDe>«orM fiprlng-wheat In shock has been lujared and threshlsg
delayed by wet weather.

M^Por other tables nsnally arlven here see paare 747.

THE DRY GOODS TRADE.
New York, Friday, P. M., Sept. 35, 1903.

The most significant feature in the cotton goods division
of the market this week is the fact that in some qn4,rters

there have been concessions in prices made to buyers. The.-e,

it is true, have been confined to heavy brown cottons,
peculiarly affected by the continued inactivity of the export
trade, and are no indication of the probable course of the
market in other directione; nevertheless they are likely to
have some it flaence upon the general run of buyers and to
confirm them in their hand-to-mouth purcbasicg policy. In
fact the argument has been heard frf^qaently during the past
few days that if usfrs of heavy browa goods are winning out
by waiting, nsers ot other lints may also eecrfre the advan-
tage later on by waiting also. Meanwhile the demand con-
tinues qniet throughout, and has been reduced this week by
the Jrwis^h holidays keeping a large number of buyers out of
the marktt part of the time, A number of cotton mills aro
still closed, but the reports coming to baud show that pro-
duction is being gradually resumod. The efff ct of this upon
available supplies is not yet visible and there are few stocks
in first hands apart from tbe goods referred to above. The
jobbing trade has been much quieter this week than of late,

but this is not an unexpectea condition, the bulk of the fall

bnsicees having already been put through.

Domestic Cotton Goods.—The exports of cotton gonde
from this port for the week ending Sept. 21 were 3 729
packages, valued at ^225 633, their destination being to the
points specified in the tables below:

Nsw TOBK TO Sept. 21.

ereat Britain...
Other nropean.
China
India.
Arabia. .^_ ..„
Afrloa
West Indies
Hexleo. ........_.
Oentral Amertoa..
ontb Anierlea...
OtherOonntriep..

Total _.

1903.

Week SineeJan.l

57 1,463
62 1,082

334 112.383
400 10,160
872 31,925
64 8.050

531 21.257
18 2 801

148 8 560
1,015 44,297
228 7,792

3.729 249.270

1908.

Week. MinetJan.y.

40 1,504
907

3,744 92.270
18 16,741

2,790 16,236
1,142 8045
344 17,241
39 1,679

126 6,8i'0
870 38,180
227 10,265

1^340 209,888

Tae ^aide of nbese New yorte exports since Jan. 1 to dat?

has been 111.181,025 in 1903, igainst .^9. 715.957 In \902.

There has been no improvement in the demand for heavy
brown sheetings and drills; home orders continue quite mod-
erate, with only a fragmentary business doing for export.
CoEceseioES have been made on some lines where there are

stocks on band, but there la no quotable change in prices for
forward deliveries, and sellers are not pressing for contracts
at current quotations. Business in dncks and brown osna-
bnrga have t>een light at previms prices. The production of
denims, tickings and plaids is mostly taken care of by orders
on hand, and unsold supplies are small and readily absorbed
as they came upon the market, prices ruling firm. Ol;her
oo'irfe, colored cottons are quiet but firm. For bleached cot-
tons tre demand is moderate, bat sellers are in good shape,
stocbH of all grades being light, and there is no difficulty in
maintaining price. Wide sheetings and sheets and pillow
Ciines are in a similar condition. There is an indifferent
movement in cotton fl+nnels and blankets, without change in
prices. Cotton linlners are firm but quiet. The tone of
the market for staple prims shows no charge; prices
are Hrm but the demand is quiet. Fancy OHlicoes are
dull but in limited supply. In fine wash fabrics a moderate
business is doing in a generally steady market. There
is no change in the girgham situation; scarcity of goods still

keeps business down and prices firm. Regular print cloths

are firm at 'i'j^<i ; a email business has been done thereat,
mimnfactuiers turning down most bids. Odd goods are in

moderate demand, firm in first hands, buc some weakness
shown by second-hand sellers,

Woolen Goods.—This division of the market has pre-
sented a very qniet appearance this week solar as men's- wear
W'^nlen and wi rsted fabrics are concerned, busineES being
• ffected by the Jewish holidays. The orders coming in have
b-en limited in number and as a rule for small quantities
only. Buying has again been more noticeable in woolens
than in worsteds, and more in staple lines than in fancies.

Tne general run of wo^'len goods shown a stendy range of
prices, but worsteds continue irregular, with much dissatis-

faction expressed by sellers over existing condiiions, efforts to
secure business by concessions in prices failing to draw out a
responsive demand. Sellers are complaining of some cancella-
tions of orders and numerous buyers complain of unsatisfac-
tory deliveries of both woolens and worsteds. For overcoat-
ings the demand in below expectations, and the market is

barely steady, while cloakings are dull and unchanged. In
dress goods there is a generally eatlefactory business doing in
hoth woolen and worsted lir.es and in both Htaples and
fancies, and prices are maintained. Siles of fliunels and
blankets are limited, but stocks are small and prices firm.

Foreign Dress Goods. —Good progress is being made in
woolen and worsted dress goods for spring and fair reorders
are reported for fall lines, with a firm market. Silks and
ribbons are quiet, but prices are steady for staple lines. A
moderate business is passing in linens and prices are well
maintained. Barlaps are firm, with a quiet demand coming
forwerd.

ImportaiUon^ xnd Warettocse "IVftlidra^vals ot Jirj Cooda
The Importations and warehouse withdrawals of dry goods

at this port for the week ending Sept. 24, 1903, and sinoe
January I, 1903, and for the corresponding periods of last
year are as follows:
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MUNICIPAL BOND SALES IN AUGUST.
We present herewith our detailed list of the mani-

clpal bond issues pat ont daring the month of Aagnst,

which the crowded condition of oar col amns prevented

oar pabllshlDg at the nsaal time.

The review of the month's sales was given in our

iasne of September 12, page 658. It showed aggre-

gate disposals for the month of 17,952,165. The fol-

lowing is oar asaal table. It gives the prices paid

for August loans to the amoant of 17,564,978, issaed

by 164 manicipalities. The aggregate of sales for

which no price was reported is 1387,187. In the

case of each loan reference is made to the page of the

Chronicle where a fall accoant of sale is given.

AnODST BOHD 8A.LE8.

Pf. Jfame. Sate.
S62..Ab«rdoen.S. Bak <^
059.. AHa, Minn S
SIS..Ada Co. (Idaho) Sohooi

Dint. No. « 5
312..AlbaDy. N. Y 3I3

86a..Aiiamo8a (Iowa) Sob.
Di8t 8

412.

697.
363.
368.
462.
S27.
462.

412.

362.
412.
462.

362.
527.
3«2.
4ia.
412.
412.
863.
318.
527.
312.
659
527.
627.
412.
659.
413.

527.
362.

362.
312.
6S9
363.
527.
627.
527.

418.

527.
463.

463.

818.
627.
463.
463
4(43.

463.
527.
527.
368.
527.
463.
527.
527.
813.
313.

363.
313
363.
4A8.
468.
413
411.

468.
41«.
528.
363.
468.

52^.
363.

628.
313
660.

418.

.Andover, N. Y 4

AntiRo, Wle 4
Afhey. Ill 5
Ath^ksGa. 4
Atbeiis. Ohio 5
AtluDia, Ox. (2l88aeB). 319
Bn ffley (Minn.) Behool
Dlat. No. 22 6

BajoDDe, N. J 4>9

Beanmont, Texas
.Beaumont. Texas
.BxilevUle (Texas) Soh.
DUt

.Bertie Co., N. O
Brverly. Mass
.bex»r Co., Texas
.Bowling Green, Ohio..
Bowling Green, Ohio..
britt (U.) 8ch. Dlat
Bcff*lo. N. Y
.C'eiioa, Ohio) (3 Is.)

Cel'DH. Ohio
.ClDolnnatl, Ohio
.(1 otnnatl. Ohlo(5is.).
Clarion Co , Pa.
.Clearwater Co., Minn..
Cleveland, Ohio
.Cleveland. Ohio (2 Is.).

.Cleveland (Okla.) Boh.
DIst

Coate^vUie, Pa
Colnmbia >wp, Sohooi

DIsT., No. 11, Ohio...
Oolainhns, Ga
.(jonEersvllle, Ind
Cooiersbnrg, Pa
.Corrieie, Ga
.creetline, Ohio
Gun by (Tex.) Soh Dls.
.D-wson Co. (Mont.)

Soh DiBt No. 7
.D^'cker (Mont ) School

Di8t No. 1

Delrwy, Mich
.D'-ubUs Co. (Wash.)
Sch Diet. No. 75

.Dong 8 8 and Todd Cos.
Jch Dtst., Minn

.PTibolo Co., Ind
Eaar Lverpool, Ohio..
E St Palestine, hlo...
E»8t Syraense, N. Y....
.Elisabeth, in
.Ellindaie. Minn
E liott. P»
Emporia. Kan
Fay»'tte Co., Ohio
.FiDdlay, Ohio (4 Is.)...

.Fort Collins, Oolo

.F'rt Scott. Kan
Pnrst >D. Minn. (2 Is.)..

PnnntBin o., Ind
Frankfort wtid German
Plart8(N,Y.)Hoh No.l

Franklin Or)., Ohio
Fremont (O.) Soh. IMst.
FuMa, Minn.
.Galve>ton Co., Texas..
.Oarrtuer, Mas"
Gib«oDl'ur*r, Ohio
.Gihson Co. Ind
OO'xlhne, Minn
.Oracevllle, Minn
GreenvUle. O. (2 Issnei)
.Gro»8e Polnte, Mich...
HaDnlbal, Mo
.Harrletufown (N Y.)U.

Free Sch. Dlat. No 1.
.H>-nder*onvlile, N. C.
Hills Soh. Dlst. No. 66,
Mirn

Hobart, Okla. (21s.)..
HooklrnC')., Ohio
.Iniepende noe (Mo.)
Soh Dlst

Indianoia (la.) School
Dlst

4
4

6
5
4
4
5
5
5
3i«

6
5
313
4
4
6
4
4

6
31s

4i«

4
3>fl
4
5
6
5

5
41*
41«
5
4%
5
5
4ifl

5
5
5
4>«
6
6
6

41a
6
6
5
4
4
S
4I4

5
5
6
4>9
4

4>«
6

4
6
4>4

4

4ig

Maturitv.
1907-1916
1915-1917

11913-1923
1904-1923

19051911
1922

1914-1922
11913 1923

1^33
1905 1909

11)33

1918

1909

1943
1943

11908-1928
1908-1914
1904-19V3
11913 1943
1P05-1918
1905-1913
1190'-1918

1923
1904191S
19( 4-1928
11942-1965
1904-1913
1909-1926

1918
1918

1906-1907

1918

1904 1908
1904-1928
1905-1911
tl90H-l933

1923
1904 1913
11918 1928

1913

11908-1913
1933

41s 11911-1913

1907-1912
19041923
11913 1933

1904-1916
1907-1931
11^13-1923
1901-1906

11918 1918
1913
1918

1905-1916
1901-1913

1914 '{9 17
1192^-1942
)904-19j1
1904-1918
1901-1933
1908- 1 923

1918

"1933"
1923

1904-1923
1933

1910-1918
1933

1904-1 J20

11908-1923

1908 1913

Amount. Price.
$25,000 100

3,000 101-838

1.000 100
80,000 moo
3,? 00

( 11,400
i 3,120
9,000
5.000

20.0<
15.001)

101
100087
100 176
1«0
100
100
101-50

200,00011100

8,000 100
5 2"^ ,000 ir 100
< 25,000 101
43,000 100
75,000 100

7,000
7,000

65,000
800.000

2.000
2,500

10,000
124,444
2 1 ,000
17.000

50i>,000
7.H61

90.000
10,000
50.0«iO
44,000

100
100681
100
100
100-75
100-40
101
100
102-31
101065
100-103

17100
102
100
101-27
100

4,000 105-525
10,000 100

2,000
250,000
12.000
19,000
10.000
18,000
7,000

100-29
100-101
98 375
101 93
102-75
106-05
100

1,000 100

1,000
65,000

101
103-73

1,000 100

6.000
54 000
92,9^.^
30,tOO
56,f 00
6,600
6,000

30,000
18.000
2,400

14.000
150000
17 000
8,000

10,900

2,400
3,000
4,100
4,000

145,000
14,000
9 697

64,400
8.400
r<.'00
6,800

as )o
23,000

10,000
6,000

3.000
37,500
60,000

101-583
101 018
10021
101
100
100
100066
100 50
100
100-521
100 607
100
100
100
107-15

101 60
102-5 3
100-375
10n-e25
100
101
lOn-206
101-19
100
100-50
100-62S
103-24
100

100058
102-25

100
102
100-062

20,000 100-02

15,000 1100-46

Page.
52»..
413
418..
414..
528..

463..

464..
414..
4<4 .

5'J8..

464..
314..

364..

414..
464..
464..

628..
461..
46«..
661
528..
414..
661..
528..
661..
364..
364..

529..
314-

364..
464.
861.
661.

629.

529.
864.
661
314.
5-29.

364.
6-29
:s64
3K4.
364.

414.
364.

415.
524.
365.
464.

529.
415.
I6f>.

315.
315.
315.
4 6.
416.
416.
529.
416

465.
465.
46r).
4 65.
661.

366
529.

523.
465.
529.
466
f«2.
662.
31ft.

ai6.
629.
466.
466.
5ao.
3(6.
4'-6.

366.
530.
316.
417.

417.
467.
580.
417.

630.
316.
317.
867.

367.
3o7.

Name. Bate.
Indlan», Pa 4
Jersey Olty. N J 4
Kenmore. N Y 6
Kte8t«*r. Minn 6
Klngsbnrg (Cal.) Soh.

l)l*t 6
Lancaster (Ohio) Soh.
Diet 6

Liberty Twp., Ohio 6
LfRoy, Kan 414
Loekport, N Y 4
Logan Co , O (2 Is.)... 6
Lorain, Ohio (i Issaes). 8
Lyon Co (Minn.) Soh.
Diet No. 20 5

MaunoUa (Cal.) School
Dlst 6

Mancoo.Colo 6
Maiihtleld (O ) Sch. Dls. 4ia
Maiathon (luwa) Sob.
Dl8t 6

Maiquet'e. Mloh 4i«
Marshall. Mich 4
M»rilni-barg, W. Va 4
MaKon, Otilo 6
MayvlUe. N. Y 4
Me1g8 Co.Ohlo 4i«
MlchUan City, Ind 6
MiUburnTwp., N. J... 4it
Mill Valley, Cal. (lis). 6
Mtntieapoils, Minn 3h
Minneapolis, Mliin. (3
Issues) 4

Minster, Ohio 6
-Missoula (Mont.) Soh.

Dlst 4
Montpel er, Ohio 4i«

Mt. Vi-rncn, lil

,Mf. Vernon, N. Y
.Mt. Vernon (111.) Soh.

Dlst
.Mr Vernon (O.) Soh.

Dlst
Naidln (Okla) Soh. Dls.
.NewTon, Mass
New York CJlty (9 Is.)..

North Baltimore, Ohio.
.Norwalk (0.» Soh. Dlst.
0»k Kark, 111 4
Ohio Oi.1verelty 6

5
4

5
6
8i«

3
6
5

663.

Omaha, Neb 419
.Oi.eida, N. Y. 4
.Oueida Co (Ida.) Sch.

let. No 18 4
.Orleans Co., N. Y 4
.Palo Alto School Dlst.,

Cal 5
.Patereon, N. J 4
.Pease Twp , Ohio 5
Perth Aoiboy, N. J 4
.P.ea-autviUe, N. Y. (2

l»8DeB) 4I1

Pore Haron, Mloh 5
Ren Lwhe <^o., Minn 8
.R'^nTllle, Mltin 6
KipleTCo,Ind 4i«

RiplevOo Ind 4i«

Saginaw, Mioh. (2 is.).. 4
.Sa^ilnaw, M<uh 4
.Saginaw, Mloh 4
St. Kernard, Olilo 4
St. Peter, Minn 4
St. Petereburg, Fla. (2
Iseaes) 6

Salem, Mass 4
Salem, Mans. ........... 4
Haiem, Mars. Sis
8*lem. Ohio 5
.Kan Juan Co. (N. Mex.)

Soh. Diet No. 11 6
Schenectady, N. Y 4
.Seymonr (Wis.) School

Diet 4
Shaiyelde (O ) Soh.Dls. 5
.8belb.v Co, Ohio 6
Bhepherdstown. W. Va. 4i«

81 nx Center, Iowa.... 5
Hj aiding. Neb
Sprint: Held, M>t8S 3h
Mpiin^fleld. Ohio 4
SprlDvlleld,0<'1o (2lB.) 6
Stewartviile. Minn 6
Stoceham. Mass 4
Swarthnnore, Pa 4
Toledo, Ohio 4
Topeba, Kan 5
Tyrone Pa 4
Vallev Co.. Mont 4
A'aii Wert. Ohio (2 is.). 5
Wtdei-horo Twp.,N. O. 6
WailiW'«,ilaCo.(Wa8h.)

i-ch Dint No 1 4ifl

Wapxkoneta, Ohio..... 5
Warwick. N. Y 4
Watoiiga, Okla 6
Whatcom Oo. (Wash.)
Sch. Diet No. 17 4i«

'W)nnetka(Ill.)8oh.Dis. 5
Woos'er Ohio 4
Wyandot Co.. Ohio 5
Yakima Co, (Wash.)
Soh. Dlst. No. 7 4

Yonkers.N Y 4
Yo. kers (N. Y.) Soh.
Dlat 4

Yonngsiown, O. (5 is.). 6

Maturxtf/.

"'1933'"

1923
1923

19041918

19041913
1908-1912

1918
1904-1918
1904-19U8

1918

1904-1907
1913-1918
1911-1915

11908-1913
1913

11913-1936
1904-1906
1904-1912
1905-1908
1906 19.8

i9oi•^b'i3
1933

1983
1901-1908

11908 1923
1918

1910 1916
19S2 1936

1908-1917

11908-1928
1918

1904-1911
1952

1908 1918
1904-19 I

1909 1923
19121913

1933
19041913

1918

19041911
1918

1906 1913
1933

1918
1904 1913
1904-1913
1904 1913
19041913
1904-^913

1933
1913

1938
19041913
1904 1911
1907-1920
1904-1930

11913-1923
19161923

1905-1914
1913

1904-1908
tl913 1923

191»
11908-1923

1923
1922 1924
1904-1908
1904-1907
j» 1925
1913-1932

1913

"Y92'3'
11918 1923
1904 1918

1915

11913-1928
1905-1915
1908-1»30

1923

11904-1913
1906-1912
190n-l»l3
1905 1S09

11913 1923
1922-1923

1942-1953
1906-1910

214Total (1(14 manicipalities, ooverlng
separate tasnes)

Aggregate of sales for which no price has
been reported (28 mnnlclpallties, cover-
ing 28 separate issues)

Amount- Price.
$2.5,0( 10026
200,000 T10«
4000 104
6,0u0 100

11,260 101-333

76,000 102-442
10.000 108-50
89 000 100
15 000 1 00-50
29,000 100-262
46,000 100-002

6,000 100-416

4,000 100-987
25,000 100
15,000 102-07

15000 107-10
60,<ioO 100
2 >,000 98-50
33,000 ICO
3.000 108'666
4,500 100

20,000 100
2>,000 1O8-40
70,< OJ 103-36
50.000 102-08

100,000 100

300,000 104-07
1,750 100

10.000 100
10,000 100 126

. 7.0( 108-214
40,000 100-26

25,000 i 108-60

16.000 101-127
' 2 400 100 60
16,Oit< 'rioo

676,00011100
2o,o00 106

, 15.000 102-08
32 500 100-077
10,000 103-86

200,0^0 100
3 000 100

12,000 100
65,000 100

4,000 105-025
14,000 100
20,000 100-483
25,000 f 100

5.850 100
11 ',600 104-709
30 000 100
1 0,000 IfO
2

1
.000 101-682

20,000 100-60
210.000 100
10,000 100-25
25,t00 100
14,000 100
II.OUO 100

23,.500 100-67
S0,< 00 10«
8,000 100

42,000 100
27,000 103-666

1,000 101-26
319,000 103131

13..'i00 100
3,000 100-56

31,^00 101-866
6,000 101
4,500 100-833
4,200 100-096

40.00» 100
15000 100
6,706 100
2 000 100
3,000 108-17

20 000 100
297,000 101
32,600 100
10.000 100-30
67,000 100
15,600 101'26
1,000 111-60

63,500 leo
11.000 100
23,000 100-066
16.000 100

6000 100
IH.50O 103-16
20,000 100
12,000 101-842

22.000 100
100,000 102-80

117,500 103-76
11,678 101-36

97,564,978

887,187

Total bond sales for Angaat 1903 ($7,952,166

* Average of dates of maturity. 1 Snbjeot to call In and after th«
earlier year and matare in the later year. (Not inclndlng $1 1,009,161
of temporary loann reported and which do not belong in the list;

also does not inolnne $3,000,000 Philippine loan. IT Taken by sink-
ing fond as an investment, t And other considerations.
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In additloa to the above bonds of manlclpal cor

poratlons, we have recorded during the month of Aug-
net the following sales by municipalities outside the

United States.
Boin)s OF American Possessions.

Fag*. Hame. Hate. Maturtt]/. Amount. Price.
4Sl..Phlllppiue I.^lADds 4 1904 fS.UOO.OOO 10224

Bonds Sold bt CAKiLDiAH Municipaxitiks.

463..FeDelon Fa'ila, Oot 4
eeo.InnteellXwp., Ont 5

$37.PO0 97-50
3,195 104-601913

REVISED TOTALS FOR PREVIOUS MONTHS.

The following items included in our total for

previous months should be eliminated from the same,

as the sales have not been carried to completion. We
give the page number of the issue of our paper in

which the reason for the failure to consummate the

sale may be found.

Pmge. Name of Municipality. Atnounl.
463..Eai<tSyr*oueo. N. Y. (June list) $55,000
527..0»li«n. Ohio (Aprli list) 2,400
464..Liiua lOhlo) Arbool District (May Hat) 75,C00
528. MiiDftlfUl. Ohio (Jnly list) 50.000
364..Norw»lk (OUto) School District (Jane list) 12,000
529..Omaha, Neb. (J one list) 484,000
661. .Red L.akeCo., Minn. (March list) 81,000

We have also learned of the ioilo?iii\g additional

gales for the month of July.

Additional July Bond Sales.

Poffi. Ifayne. Sate Maturity. Amount. Price.
36-ii..CaBipron. Mo 4i« tl9i3 i923 $59,000 100
462..CaDyon Co (Ida.) Sch.

Dl8t. No. 8 5 tl908-1921 6,800 100
368..00Bkuoton, Chlo 4ifl 1904-1918 80,000 100

Total additional sales for Jaly $95,500

These additional issues, lees the Mansfield issue

referred to above, will make the total sales (not In-

cluding the temporary loans) for July 1903 $16,-

904,740. We also reported the sale on April 1 of

the $10,000 4 per cent bonds of Braymer (Mo.) School

District; also April 29 of 120,000 6 per cent Bemlng-

ton (Wis.) Drainage District bonds. These amounts
should be added to our April total.

Bond Proposals and Negotiations this

week have been as follows :

Ada, Ohio.—.ffond Sale.—On September 17 the .?53,000 H
1-10 year (serial) paving bonds described in V. 77, p. 462,
were awarded to Justin Brewer at 104 3 59. Following are
the bide

:

Mansfield SaTiugsBank (53,227 50
ueolson, Prior ,1 Co., Cleve-
land and Boston 58,20100

Provident Trust Co 63,076 00

jDitio BrwcT $56,31000
Clnclonati Tra»tCo 63.53ii 00
New iat ^Ai. Bk.. Columbna. . 63.4 16 00
Lampraani Bros. Co., Cieve.. 53,26.5 00
Spluer * C».. Toledo 53,3a7 00

Aduins Tonnty, Ind.

—

Bond SaZe.— This county has sold

J15,240 i^i North St. Mary'a Township acd $14,280 4>^«
South St. Mary's Township bonds to the Old Adams County
Bank ot Dfcatnr.
Albion, Mich.—Bond SaZe.— On September 15 |22,000 1-5

year (t-erial) paving bonds were awarded to Noble, Moss &
Co., Detroit, at 100"05 for 5 per cents. A bid of par for Ss
was also received from the Commercial & Savings Bank of
Albion. Denomination of bonds, |500. Date. Oct. 1, 1903.
Alexandrid, La.—Bids Rejected—Bond Offering.— A.il bids

received Septemoer 14 for |28.000 5% coupon street-paving
bonds were rejected. Proposals for these bonds are again
asked ^or, this time until 7 p. m. October 8, by Thos. Craw-
ley, Mayor. Denomination. |1,000. Date, July 1, 1903.
Inter* st eemi-anDually at office of City Treasurer. Matur-
ity, July 1, 1943, subject to call after July 1, 19;J3. Cerdfied
national bank check tor Sf of bonds bid for, payable to City
Treasurer, required. Bidders must use printed form of pro-
posals prepared by the Mayor. Accrued interest is to be paid
by pnrchaser. Total bonded debt, including this issue. $101,-
000; assessed valuation, |I,100.C00.
Allegheny Coutity(P. 0. Plltsbarjfh). Pa.—Bond Offer-

ing.— I*ro^oa&la will bo received until 12 M , Oct. 3, by R. J.
Cunningham, County Controller, for $550,000 3>^« road-im-
provement bonds. Denomination, $1,000. Interest, semi-
annual. Maturity, 80 years, subject to call after 20 years.
Bonds are free from taxation. A bond with approved se
curity or certified check, payable to the County Commis-
sioners for $in,Oi'0 required with bids,
Ameriean School District, Los Angeles Coanty, Cal.—

Bont Sate,- Oa September 14 $2,000 8i bonds were awarded
to H C Rogers of Pasadena for $2,271 13.
Ann Arbor, Xlch.— Bond Sale,—Tais city has sold an

issue of 131,000 4| 1-10-year (serial) piving bonds to private
citizens ar, par. Danomination, |500. Date, Sept. 1, 1908.
Interest annually in August.
Ana 'Uia, C •uu.—Bo«d 0#ertnfir.—Proposals will be re-

ceived until 8 p. M., October 12, by Stephen Charters, Mayor,

for $75,000 3>i< gold building bonds. Denomination, |1,000.

Date, July 1, 19u8. Interest semi-annually at the Aasonia
National Bank. Maturity, July 1, 1923.

Appanoose Coniitf (P. O. Centerrlile), Iowa—Bond Sale.

—On September 8 the $97,000 5-10 year (optional) funding
bonds described In V. 77, p. 462, were awarded Q-eo. M.
Bechtel & Co. of Davenport at par for 4>^ per cents,

Arizona.-i^ond Q^ermgi.— Proposals will be received until
2 p, M., Oct. 17, by 1. M. Christy, Territorial Treasurer, for

:fl5,0t0 5$ Territorial funding bonds. Denomination, $1,000.

Date, Jnn. 15, 19^3. Interest Femi-annnally at the Guaranty
Trust Co., Ne'j^l^ork City. Maturity, Jan. 15, 1968, subject
to call after Jan. 15, 1928.

Athens, Ohio.—Bond OJTcrinfir.— Proposals will be received
until 12 M., October 5, by W. B. Golden, Village Clerk, for

4:15,000 5!i: eleotrlo- light works bonds. Denomination, $1,000.
Date, Sept. 1, 1908. Interest, semi-annually at the First
National Bacik of Athens or at the Importers & Traders'
National Bank of New York City. Maturity, $1,<'00 yearly
on Sept. 1 from 1905 to 1919, inclusive. Bids must be uncon-
ditional. Certified check for $1,000, payable to Village
Clerk, required.
Bond Sale.—On Sept. 22 the $10,C00 5^ 3-12-year (serial)

refunding bonds described in V. 77, p. 463, were awarded to

W. R, Todd & Co., Cincinnati, at 103'30 and interest. Fol-
lowing are the bids

:

W. R. Todd * Co.. Cincinnati... 103*80
8. Kuhn & Sons. Clnclnnml.. ..101"57

Newlst Nat.Bk.. Colnmbus 100*00
F. U Fuller A Co.. Cleveland. . . . 100*00

AtlleborouKh, Mass.

—

Bond Offering,— PT0i)0e&]B will be
received until 6pm., September 28, by Frank I, Babcock,
Tuwn Treasurer, for $30,000 i% water-supply bonds. Denom-
ination, $1,000. Date, Oct. 1, 1908. Interest semi-annnally
at the Boston Safe Deposit & Trust Co., Boston. Maturity,
Oct. 1, 1933. Authority, Chapter 57, Laws of 1901.

Bass Brook Township, Itasca County, Minn.

—

Bond
Offering —Ptopoa&la will be received until 2 p, M , Oct. 10,

by M. H. Jones, Town Cltrk (P. O. Cohassei), for $5,000 Qi
road and bridge bonds. Authority, Chapter 36, Laws of
1908. Denomination, $500. Date, Oct. 1, ]9(i3. Interest
semi-annually at the First National Bank of Grand Rapids,
Minn. Maturity, $2,500 Oct. 1, 1913; $2,500 Oct. 1, 1923.

Certified check for $150, payable to Henry H. Carrier, Town-
ship Treasurer, required.

Beattie, MarBhali Connty, Kao.—.Bonds Not Yet Sold,—
We are advised that the $5,0U0 41^55 city-hall bonds described
in V. 77, p. 362, have not yet been sold. Mr. R. D. Wilson,
Citv Clerk, will entertain bids for these bonds at any time.
Bee County (P. 0. Beeville), Texas.-Bo»ids Voted and

So/d.—We are advised that this county on September 12
voted to issue $6,500 4% 5-40-year (optional) bridge bonds.
The contractor for the bridge has agreed to take these bonds
at par in payment for the work,
Beikshire Cnunty, Mass.—Bond O^ertnflf.—B'cds to the

amount of $50,000 have been authorized to refund part of
the $60,000 H building bonds which will mature Nov. 1, 1903.

Proposals will be received until October 20 by the County
Treasurer (P. O. Pitttfield) for these bonds, carrying 4$ in-

terest. DeDomiuBtion not less than $1,000 nor more than
$10,000. Date, Nov. 1, 1903. Interest semi annually at office

of County Treasurer. Maturity, $5,000 on November 1 of
the years 1905 and 1910 and $10,000 on November 1 of each of
the years 1906, 1907, 1908 and 1909.

Blnghdm Connty School District No. 5, Idaho.-Bond
Sate.—Oa September 12 $l0,000 5% 10 20-year (optional) build-
ing bonds were awarded to the State Buard of Land Com-
missioners at par. Denomination, $1,000. Date, Sept. 1,

1903. Interest, semi-annual.
BloomiDg Prairie, Steele Coanty, Minn.—Bond Sale.—

On September 12 the $8,000 6^ water- works bonds mentioned
in V. 77, p 527, were awarded to the First Nat.imal B*nk of
Blooming Prairie at 100 125. Denomination, $500, Interest,
annual. Maturity, 10 years, subject to call at any time.
Butler «oaniy (P. 0. Greenyille), Ala.—Bonds Be-

awarded.—Tfe |36 000 5% court-house bonds awarded on
June 23 to Robinson Humphrey Co. of Atlanta have not t)€en

taken by that firm. The bonds have been re-awarded to the
Bank of Greenville at par and interest from May 1. F«r de-
scription of b mds see V. 77, p. 158.

Canfleld, Ohio.—Bond Sate.—This district has sold $3,000
improvement bonds to the First National Bank of Leetonia
at 103 59.

Canton, Ohio.—Bond Sale,—On September 7 123,000 bonds
(two issaes) were awarded to Denison, Prior & Co. of Cleve-
land and Boston at 100'435 for 43^ per cents and $5,000 bonds
were taken by the Fire Pension Fund Trustees of Canton at
100 '10 for 4M per cents. Bonds were described in V. 77, p.
527.

Bond Sale.—On September 21 the $7,000 i% 16-year refund-
ing bonds described in V. 77, p. 462, were awarded to the
Hartford Poor Fund Trustees of Canton at par.

thiUlcothe, Otiio. -Bond Q^ertTigf.—Proposals will be re-
ceived until 12 M., October 8, by Robt. D. Alexander, City
Auditor, for the following bonds :

$8,500 5$ 10-year stonn-gewer bonds of fSOO each.
11.50J b% 10 year sidevralk bon03 ol liioOeacb.

Bonds are dated Oct. 10, 1903. Interest, annual. Accrued
interest to be pild by purchaser. Certified check for 2f of
bonds bid for, payable to the City Treasurer, required. Sep-
arate bids to be made for each issue.

Charchili County, Nev.—Boni Sale.—This county has
sold at par to the Washoe County Bank of Reno $8 GOO 6%
court-house bonds. Denomination, $1,000. Date, May 4,
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1903. Intf re^t annnaUy on the first Monday in January.
Matnrity on or before the first Monday in Jannary, 1913.

CleTeUnd, Oh\o.—Bonds JVot Sold —No bids were received
Septt-mber 31 for the fonr is?ne8 of 4« bonds, aggregating
1418.000. dw=cribed in V. ".7, p. 413.

Bids Reifvted—Bonds Sold in Part.—AU bids received
Septemner 11 for six issues of ii bonds, agsfregaHng |800,-

000, were rejected. Of these bonds, however, one issue (the

$50,000 4t water) was subsequently awarded to the Police
Pension Trnstet- s at par. These securities were described in

V. 77. p 803.

Coliimba9, Ohio.—Bonrfa Authoriged.—The following bond
i8«Uf s were an'horized by tbe City Council on Sept. 14:

115,000 4« light, I' 4),GOO 4« electric-lightworks and $54,000
a levee bonds. Authoritv, sections 2835. 2836 and 2837 Re-
vised Statutes of Ohio. Denomination, $l,OUO. Date, "Not
later than Nov. 1, 1903." Interest, Marcb 1 and Sept. 1, at

the cflSce of the City Treasurer. Maturity, Sept. 1, 1933,

subject to call after Sept. 1, 1913.

Bonds ProtO'<ed.—The issuance of'|45,000 dam and $7,000
workhouse bonds is being considered by Council.
Bids Rejected. — All bids received September 18 for the two

issues of 4'» 10 .30 yesr (optional) main-trunk sewer bonds de-

scribed in V. 77, p. 659, were rejpoted.

Coulee Sch«ioi District (P. 0. Penn). Ramsey County, No.
Dak.— Bond S<i/e.—This district has sold to the State at par
a $2,000 i% 10-year building bond.
Crescentville (Ohio) School District.—Bond Offering.—

Proposals will he received until 4 P. M., St-ptember 30, by
Henry Horner, Clerk Board of Education, for $5,000 5% bonds.
Denomination, $250. Interest, April 1 and O^itober 1.

Matnrity. |i50 yeMrlv on October 1 from 1905 to 1924, in-

clusive. Anthority, Sections 8991, 8993 and 3993 Revised
Statutes c f Ohio,
CDSt»r Couuty (Okla ) School District, No. 73.-Bond

Sale.— On 8^-pt^•mber 1 this district sold an issue ot if9, 790 6%
30 year SLhool-building bords to R. J. EJwards of Oklrfhoma
Cuy at l(i2. Denomination, $500. Date, Sept. 1, 1903. In-

terest. Jacuary 1 and July 1.

Dtlaware « oiint?, Ohio.—Bond Sale.- Oa September 21

tbe |?6,000 5? road bonds described in V. 77. p. 7^4, were
awarded to the Delaware Savings Bank at 102 286 and inter-

Delhi School District. Orarge [County, Cal —Bond siale.

— On September 15 the f6,0CO 5% bonds described in V. 77, p.

659, were awarded to J. fl. Rogers of Santa Barbara at par
and interest.

Dexter, yiU'h.—Bonds Not Sold,—"We are advised that the
|8,91o A% eltcric-light bonds offered on Sept. 2 bave not yet
been sold. Securities were described in V. 77, p. 462.

E<ti«r (Texas) Independent School District.—Bonda'Eegr-
istered.—An issue ot $3,000 6$ 5-20 year (optional) school-
honte bonds, dated June 6, 1903, was registered by the State
Comptroller on Sept. 16, 1903.

Epiirala, Pu.—i^ond Sale.—On September 1 an issue of

$l,5o0 4« electric-light bonds was awarded to local investors,

$1,000 at 102-75 and $500 at 101. Denomination, $500. Date,
Jan. 1, 1{*03. Interest annually on January 1. Maturity,
Jan. 1, 1933; snl ject to call after Jan. 1, 19(8,

Essex, Ont.—Uebenture Offering.—Proposals will be re-

ceived until October 3 by W. D. B^iHrn^n, Town Treasurer,
for $13,407 34 5^ local-improvement debentures maturing
part yearly for twenty years.

Essex Coanly (P. 0. Newark), N. J.—Bond Offering.—
Proposa's will be received until 2:30 p. m. October 1, by the
Finance Committee, John F. Clark, .Chairman, for the fol-

lowing bonds

:

$400,000 4« gold coupon court-house bcnclB, maturlDR Auk. 1. 1940. Certified
check fur 14.000 required.

SCO.OOO 4% Bold cuapon pars boods, matnrinK Aug. 1, 1943. Certified check
lur 9o uoo reqaired.

Denomination of bonds, $1,000. Date, Aug, 1, 1908. In-

terest, semi annual.
Extra, And n bun Connty, Iowa.—Bonds Refused—Securi

ties Resold.—Wo are advised that H. C. Speer & Co. of

Chicago, who on July 10 were awarded $2,500 6% 10-19 year
(serial) water bonds, bave declined to take the issue on the
ground that the town had never voted to establish a water
system. An election was held September 3 and resulted in

favor of the water proposition and the bonds were again
awarded on September 11, this time to C. M. EUinwood &
Co. of Chicago at 101*60, lees $15 for bond blanks.

Fisbkill Laoding, N. Y.— Bond Sfile.-Oa Sept. 23 the
$45,000 sewer bonds mentioned in V. 77, p. 724, were awarded
to tne M-chanics' Savings Bank at par for 4 per cents. De-
nomination, twenty-five of .$600 and twenty-five of $1,200
earh. Date, Feb. 2, 1903 Interest, semi annual. Maturity,
from 1908 to 1<J33, inclnsive.

Ford City, Pa.—Bond* Authorized.—The City Council re-

cently pusieed an ordinance providing for the issuance of

$35,000 water bonds.
Franklin, Tenn.—Bond Election.—An election will be

held Sept»-mber 30 to vote on the qut^stion of issuing not
exceeding $.50,000 water bonds,

Freeport, Minn.-Bond Sale.—On Sept. 5 the $4,000 6?;

water-works bonds, described in V. 77, p. 527, were awarded
to Geo. Uhlenkott, a local banker, at par. A bid was also
received from S. A. Eean of Chicago.
Folton Coanty, iN. Y.-Tempitary Loan.—On September

14 thiH rounty negotiated a temporary loan of $15,000 with
C. H. Witherhead. Loan matures Feb. 1, 1904, and is made
for the purpose of purchasing a site for an aimory.

tilallipoiis, Ohio.—Bonds Fo^ed.—This city, according to
local reports, recently voted to issue $7,600 funding bonds.
Uene^ee, lilaho.—Bond O/feringr.—Proposals will be re-

ceived until 8 p. M., October 5, by C. F. Burr, City Clerk, for
$16,000 10 20 year (optional) water-works bonds at not ex-
ceeding H interest. Denomination, $1,000. Date, Nov. 2,
1903. Certified check for $500 required.
Geneva (Texas) independent School District.-Bonds

i2«yi*<<Ted.—On September 10 this district had registered in
theoffioeof the State Comptroller $1000 5% 5 20year (op-
tional) school-house bonds dated July 1, 1903.
Georgetown, S. €.— Bonds Not Sold.—We are advised that

the $75,000 i^i 20 40-year (optional) water and sewer bonds,
described in V. 77, p. 413, were not sold.
Girard, Ohio.-Bond Sale.- On September 22 the $5,000 5%

1-10-year (serial) sidewalk bonds were awarded to the City
National Bank of Nilee at 100 '68 and interest and the $2,500
5% 2-6-year (serial) sidewalk bonds were awarded to the First
National Bank of Niles at 100*10. Following are the bids :

$5,000 Bonds.
City National Bank, Niles |6,02mi0
llenison. Prior & Co , C'eveland and Boston 6,023 25
liHiuprecht Bros. Co., Cleveland S.OIOOO
First Niitional Han It, Niles 6,005 Oil

P. y. BrlKBs .t Co.. Cincinnati B. COB 00
F. li. Fuller* Co., Cleveland 6.000 CO

LJi8,600 linnils.

t2.e00 00

2,601 OO
2,502 60

2,600 00

For description of bonds see V, 77, pp. 463 and 660.

GoBiales, Texas.

—

Bonds iZegw^ered.— School-house bonds
to the amount of $8,000, carrying 5i interest, were registered
by the State Comptroller on August 28. Date of bonds, July
1, 1903. Maturity, 20 years, 8ubj«3ct to call after five years.
Grand Prairie Township, Marion County, Ohio.—Bond

OJ'eriT/g.—Proposals will ne received until 2 P. M., October
3, by the " Commissioners of Walters Pike," at the oflaoe of
the County Surveyor in Marion, for $4,800 6^ pike bonds
dated Sept. 1, 1903. Interest, aemi-annually, Matnrity,
$200 each six months from March 1, 1904, to March 1, 1911
Inclusive, and $1,800 on Sept. 1. 1911. Cash or certified

check for $100 required. C. F. Myers is Secretary of the
Commissioners,
Green Bay, Wis.—Bond Sale.—On September 22 the $42,-

000 i% coupon sewpr bonds described in V, 77, p. 724, were
awarded to the McCartney National Bank of Green Bay at
par and interest. A bid of par less $1,500 was received from
Seasongood & Mayer of Cincinnati; also one of par and in-

terest trom Farson, Leach & Co. of Chicago, provided the
money was left in their hands to be drawn out as needed.

Greenville, Mich.

—

Bond Election,—An election will be
held September 28 to vote on the question of issuing $15,000
building bonds. It is stated that the purpose of the issue is

to erect a building for the Howard City furniture factory.

Tb« owners of this factory promise to remove their plant to
Greenville if such a building be erected for their use.

GreenTllle, Oh*o.—Bond dale.—Oa September 3 the $4,800

5% 1 4-year (serial) East Fourth Street and the $5,000 bi 1-5-

year (sfrial) East Fifth Street improvement bonds were
awarded to the Farmers' National Bank and the Second
National Back of Greenville for $4,834 56 and $5,043 80, re-

spectively. Bonds are dated Sept, 3, 1903. Interest, annual.
Gailfurd Conut; (P. 0. Greensboio), N. C—Bond O^cr-

tTJflr.—Proposals will be received until 3 p. m., October 5, by
"W. C. Boren, Chairman Highway Commission, for $"10,000 6%
coupon highway-improvement bonds. Denomination, forty-

two of ^l.dOO, fifteen of $500 and five of $100 each. Date,
Jane 1, 1903. Interest, January 1 and July 1 at the offiue of

the County Treasurer. Maturity, June 1, i933, Accrued in-

terest to be paid by purchaser. Certified check on a national

bank for 2% of bonds bid for, payable to J, W. Fry, County
Treasurer, r?^ quired. Bonds will be certified to as to gen-

uicenees by the United States Mortgage & Trust Co., New
York City, and their legality has been approved by J. H.
Caldwell of New York City and also by John N. Wilson of

Greensboro, County has no bonded debt at present. As-
sessed valuation, $18,195,532. Bonds are part of an iasne of

$300,000 anthoriz'-d at an election held May 12, 1903.

Hamilton, Ohio.—Bond Sate.—On September 21 the $15,000

41^4 15-year refunding water bonds described in V. 77, p.

528. were awarded to the Second National Bank of H«milt6n
at 104*054. Following are the bids :

Second Nat. Bank. Tlamllt'n.llB.eoS 10
8. KubD & Sons, Cincinnati... 16,516 bO
W. u. Toda ACo..Clncln 16,345 00
Uenlson, Prior * Co.. Cleve-
land * Boston 15,86600

Certtftcate O/eringr,—Proposals will be received until 12 m ,

Oct. 10, by inad. Straub, City Auditor, for $50,000 6i 6

months certificates of indebtedness. Denomination, $500.

Date, Oc. 1, 1903. Certified check for b% of ihe par value of

bonds bid for, payable to the City Treasurer, reqaired.

Hartwell, Ga.—Bonds Voted—Bond Offering. -This town
on July 20 voted to issue $15,000 i% electric light- plant bonds.

Proposals for these bonds will be received at any time. De-
nomination, $500. Date, Sept. 1, 1903. Interest January 1

and July 1 at the Hartwell Bank. Maturity, $2,500 on Jan-

uary 1 of the years 1909, 1914, 1919, 1924, 1929 and 1933. W.
T. Johnson is Mayor.
Hawaii.—Bond.'* Being Prepared for Issuance.—Qeo. R.

Carter, Territorial Secretary of Hawaii, who recently arrived

in this country en route for Washington and New York on
tusinesB connected with the proposed issuance of Territorial

bonds, has succeeded in having the bonds approved by the

President. This approval is necessary under the law
before the bonds can be placed on the market.

In a statement published in the San Francisco " Chron-

icle," Mr. Carter gives the following details: The

B. Kleybolte &Co..C*ncln.... $15,228 80
P. a BrlBKR & Co.. Clooinnatl. 15,160 00
Well, Both A Co.. Cinoln 15.120 oO
BeasouKOOd^k Mayer. Clncm. 16,101 26
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amannt of bonds authorized is |3.5UO,000, of whicsti ouly
$1,200,000 can be issued this year. They are to matnrd in 15
years but are 80 bject to call after five years, The asseHsed
valuation of property in the islands is placed at $132,009,OJO.
Hawkesbary, Oat. —Debe'iture Offering. —Proposals will b9

received nutil 8 p, m , October 1, by Dennis Doyle, Town
Clerk, for $100.0)0 ii water and ^53,000 ii sewer d«bdnturas.
Securities will matnre part vearly for thirty yeirs.

Hick^T. lie, 0.—Bond Sule.-OJi September 22 the $5,000
6i '2- 6-year (aerial) sewer bonds were aw.-trded toDmiaon,
Prior & Co,, Cleveland and Boston, at 102'77. D^momi-
natim, Sl.OOO. Dite, Sept. 1, 1903. Interest, semi a luually.

Hinckley, Minn.— Womi O/erniy.—Proposals will be re-
ceived nntil 2 p. M ,, October 3. by John Von Rudden, Town
Clerlr, for $2,50 J Vt$ road and bridge bond^, Anihority,
Chapter 36. Lawa of 1903. Denomination, $500. Di'e. 0;t.
15, 1903. Intoreat eemi-aunuiUy in Hiackley. Maturity,
$500 yearly from 1919 to 1933, inolnslve. The town has no
debt at pre-eut. Aaaetised valuation, |9"),S13.

Uiibbunl, Ohio.— 8o»(i OjfertTiflr.—Proposals will be re-
coiV'^d natil 7pm., October 5, b^ J. E iward Sohreiber, Vil-
lage Clerk, for $2 200 b%i electric-ilffht-plaat boais. D-
nomination, $i5 i. laterest April 1 and October 1 at Hibbard
BaDKinsi Company's offlje. Maturity, one bond eica year
from Oct. I, 1906, to Got. 1, 19j9, inclusive. A'i bids must
h« uncouditioual and a deposit in money or certified check
for Sjj; of bonda required. These bonds take the plase of the
$10,CU0 -ii issue offc^rei but not sold on July 27, whioh issud
was sabst-qnently wittidravn from the oiirket.
Hatl8on Coantv, N. 3.—Bonds Refused.—It is stated in

local papers th'tt Farson, L;aoh & Co., N^w Y )rk City, have
refused the $37,000 ii gold road bonds awarded to them July
2 becau-e of a technical error claimed by them. The bonds,
according to the rep ^rts, will now be offered to local trust
and banking companies. See V. 77, p. 50; V. 76, p 1370.

Hyde Park, Ohio. -Boa;i Sate.—Oa Septembor 17 the
|8,9ci4 88 5i 1-10-year (serial) roal-aaseasmenc bonds wera
awarded to Seaaongood & Mayer, Cinslnaati, at pir and in
terest.

lodianapolia, lad.—Boni 8a e. -Of the $85,003 3^« bridge
bonds off-^r-id on September 25, $25,000 were awarded to
Newton Todd of Indianapolis at 100 012. The remaining
$40,000 will be re advertised.
Iroaton, Ohio.

—

Son,d Offering —Proposala will ba re-
ceived until 12 M., October 6, by F. A. Rosa, City Aud-
ito r, for $25,000 5% 30-year street-improvement and $15,000
6i 20-vear smallpox epid-*mic bonds. Authority, Sajtioa
2635, Revised Statutes of Ohio, Djaomination, $1,000, Dite,
Sept. 1, 1903. Interest semi-annually at the National Park
Bank, New York City. Bids for each issue muat be accom-
panied by a certified check for $100, payable to the City of
Ironton.

Jamestown, No. Dak.

—

Warrant Sali.—Oa September 7
$25,000 water orders and the $15,000 sew^r warrants de-
s rioed in V. 77, p, 528, were ajrarded to C. M. Elliuwood &
Co,, Chikjago, at 101.

Kansas City (Kao.) Sch iOl District,—Bond O^eringf.—
Proposals will be received nacil 8 p. M., October 5, by the
Board of Education—M, G. Joaes, Clerk—for the $50,000
school bonds authorized by the State Legislature last June.
Proposition} should be submitted for bonds mituring in ten,
in fifteen or in twenty years.

Kanfman (Tex.) School District.—Bond Sale.—The
$8,000 4>^« 15-40 year (optional) gold refunding bonds re-
cently approved by the Attorney-General have been sold on
a 5i basis to the Austin Fire Insurance Co. of Austin.
Kingston (Xicti.) School District,-Bond Sale.—Oa Sapt.

15 the $5,000 52 10 year school bonds, voted at tha election
held Aug, 3, 1903, were awarded to S. A, Kaan of Chicago at
par. Denomination, $530. Date. Sept. 1, 19J3, Interest,
annually on March 1.

Lancaster, Ohio.—Bond 0#eringr.—Proposals will be re-
ceived until 12 M , Octobar 12, by the City Auditor, for a
$1,213 b% 5-year Wheeling Street improvement bond dated
Oct. 20, 1903. Interest annually at the office of the City
Treasurer. Accrued interest to ba paid by purchaser. Cer-
tifii-d check for |50, payable to the City Treasurer, required
Bond Sale.-Oa Sept. 14 the il.SIO 5% S-ymr fice-depart-

m-rat bonds described in V. 77, p. 314, were awarded to the
Hocking Valley National Bank of Lancaster at 101 407. A
bid of par was also received from the Farmers' & Citizens'
Bank of Lancaster.
Landis School District, Camberland County, N. J. -

Bond]Sale,—Oa September 22 this district sild $4,000 4J^t
aenooi oonds to Wm. M. Gilbert, W. M. Gutterson, Geo. W.
Oz'.as. Mrs. A. Becker and W. L. Foulk; $2,000 of the bonds
brought par and $2,000 102'50. Denomination, $100, Date,
July 1, 1903. Interest, sami-annually. Maturity, $2,000,
Juiy 1, 1909, and $2,000, July 1, 1910.
Latonia, Ky.—Bond Sale.^Oa Sept. 15 $6,005 5t 1 10-year

(optional) street improvement bonds were awarded to John
Trapp at 101 '266, Danomination, $100. Date, Sept. 1, 1903,
Interest, semi-annual.
Lewis SchO!)l Olstriet No. 6, Lyman Coanty, S. Dak,—

Bofti Qiferirigr,—Proposals will be received until October 12
by E L. Senn, Treasurer, P. O lona. for $400 6^ 10-year
bonds voted at an eieation held September 4.

Lexington, Kf.—BoadsNA YttSM.—We are advised that
the $38 uO) 4i 2) year park boad-i described in V. 77, p. 414,
have n Jt yet baea sold, W. A. Garland, City Audit Dt, will
entertain bids for these bonds at any time.

Limestone Coanty (P.O. tlwesbeck), Tex.—Bmd Q/fer-
ing. —Proposals will be received until Octobers by A.J.
Harper, County Judge, for $30,000 ^14 gold road and bridge
bonds. Ddnomlnation, $1,000. Date, Aug. 10, 1903. In-

terest, annually on April 10, at the offi;;e of the County
Treaaurer. Maturity, 40 years, subjc'ct to call after 4 years.

Los Augeles, Cal.-Bond* N)t So/d.—We are advised that
of the $i,l8l),00J3-'4';;^ bonds offered bn- not sold on Jnoel, $1,-

600,0'JO still remain unsold. As was stated in the Ouronicle
July 4 $4S0,000 school and $100,00 J bridge bon is-both issues

part of the above-mentioned bonds—were dispoaed of at par.
Of the rem lining bonds the $200,000 8'}^t polytechnic-
school iasue was subsequently off c-red to the pu )lic, but as
the entire iasue was not snbacribel for all tha bids received
were rt-j acted. The unsold bonds are as follows : $1,000,000
for outfall sewer, $200,000 for polytechnic-school and $400,-

000 fv)r storm drains.

iHarioa, Clarldon and Richland TowuMhipti, Marion
County, Ohio.- So.id O^eriny.—Proposals will be received
until 2 p. M., October 3, by the Commisbioners of Salem
Pike at tha office of the County Surveyor in Marion for

$17,316 6i coupon bonds. Date of bonds, Sept. 1, 19j3. In-

terest, eemiannually. Maturity as follows :

$1,50 Maro>i 1. I90t.
176 Sept. I, 1904.
aoo March 1, l«06.
175 Sept 1, 1905.
SO I .Vlarcn 1, 100(5.

2U0 Sept.. 1. 19Jd.

Cash or acertified check for $100 required. W. W. Beaver
is Secretary of the Comoiissionera.
M trion, Orj^nd Prairie and Salt Rock Townships, Ittarlon

County, Ohio. -Bond 0^«rmfli. -Propo-ials wiil be received
uatil 2 p. M., Oct-,obftr 3, by the " Commtsslou'^rs ot the Shoots
Free Turnpike Ro id," at the offije of the County Surveyor in

Marion, for $12, aOO 6;iS coupon bonds. Dated, Sept. 1, 1903.
Maturity as follows ;

«aT6 March 1, 1004.
3^6 Sept. 1, 1901.
800 .March 1, 1S)05.

SasSept. 1, lliCi.

325 March 1, 1006
850 Sept.. 1, 1906.

1200 March 1. 19D7.
2uOSi!pt. 1. 1H07.
20 > March 1, 1908.
a.'SOSopl. 1, 1H08.
£5 J March 1,1909.

$210 Sept, 1, 1P09.
iSi5 Miirch 1. lulO.
260 «epi. I, imo. •

260 March 1, 1011.
14,U1 Sept. 1, 1911.

»360 March 1. 1907.
376 Sept. 1,1S07.
375 March 1,1938.
400 Sept. 1. 1908.
400 March 1, 1909.

$100 Sept. 1, 1909.
42> March 1. 1910.
425 fiept. 1, imo.
450 March 1. 1911.

6,700 Sept. 1, 1911.

Cash or a certified check for $100 required. Lad wig Resch
13 Secretary of the Commissionars.
Martins Ferry, Oaio.—Bond O/iermfif.—Proposals will

be received until 12 M, Saptembsr 28, by E. D. Lash, City
Clerk, for $3,000 5^ 4 and 5-vearZAQe Street improvement
bonds, dated Sapt. 1, 1903, Denomination, $1,000. laterest,
semi-annual.
Maxrille, Out.

—

Debenture Q/f«rt>ig. —Proposals will be re-

ceivi^d until October 1 by D. A. MjDiurmid, Municipal Clerk,
for $5,000 ii school debentures.
Merced County, Cal. -Bond .S-aie.—The $129,000 ii gold

refunding bonds offered on Sept, 21 were awarded to E H.
Rollins & Sons, Denver, for $129,013, and accrued interest,

Bonds weredeseribad in V. 77, p. 528.

Middletowa (Ohio) School District,—Bond Offering.—
Proposals will be received until 12 M., September 30, by
Samuel S. Wikoff, Clerk Board of Education, for $18 000 H
school- building bonds. Denomination, $1,OOJ. Dae, Oct. 1,

1903. Interest semi annually at the National Park Bank,
New York City. Maturity, $1,000 yearly on October 1 from
1913 to 1930, inclusiye. Authority, Sections 3991 and 3993,
Raviaed Statutes of Ohio. Accrued interest is to ba paid by
purchaser. Certified cheek for $200, payable to the above-
named Clerk, required.

Milton, Miami Ciianty, Ohio.—Bond OJfertngr,—Proposals
will be received until 12 M , Oct. 7, by John Goate, C jrpora-
tion Clerk, P. O., West Milton, for $6,000 5i 27 32-year
(serial) water-works bonds. Djnomination, $1,000. Date,
Aug. 16, 1903. Interest will be payable at the West Milton
Bauk. Bonded debt, Sept. 19, 1903, $26,000, Assessed valu-
ation, 1903, $45rt,O00.

Miunesota.—Stj'iooi Fani Loans.—The following is from
the St. Paul "Pioneer-Press" of Sept. 16:

The State Board of Investment yesterday approved applications for loans
from coantles and school districts a2erei;.iting $t!3,10 i. The loau» will be made
from the permaiieut school fund and will near i% interest.

'J'ae bOi; d deaied an application from Polk Count.5- for a loan of 184,'.''0 on
drainajje bundi at 3i Interest.. Owini to the fact, mat the State recently boueht
out. of the permanent scrtool fund *i50.000 caoitol ommlsnion cerLlflcates,
there Is a balance in the fund of only *HO,oOO. This is erioucn to cjver i he ap-
plications approved, but the members of the board expect ueveral payments la
the next few davs.
Counties receiving loans are: Lincoln, 116,000; Redivood, Ill.r-OO; Rice, 18,600;

Itasca. t'.Wi; Morrison, |a,:<0); Hubbard, t2,'V>i>; Carlton, «-J,') o; Wadena,
$1,9)0; Otter Tail, tl HO''; Chippewa, »1,000; Rock, * I, vion; Yellow Medicine,
$1,000; Dakota, »S60; Lac qui Parle, $S25; Pine, *80 ; Todd. »775: Traverse,
$15 ); Jackson. t'lOO; Kandiyohi, |6J0; Pope, |6'j0; Watonwan. $90u; Crow Wing,
H^O; Polk. .1260; Aitkin, $ago.

Moatgomery, Ala.—Bond Sale.-Oa Septemb?r 21 the $50^-

OOO ii 40-year gold school bonds described in V. 77, p, 529,
were awarded to the Fourth National Bank of Montgomery
at par and interest.

Norfolk County (P. 0., Dedham), Mass.—Loan Offering.—
Proposals will be received until 10 a. m O^t. 6 by ttie County
Commissioners for a temporary loan ot $70,000, as authorized
by Chapter 456, Laws of 1900. Loan will mature July 1,

1904
Nor walk, Ohio.—Bonds 0/ered.—Prooosals will be re-

ceived until 12 M., October 0, byJ.' P. K-llogg, City Clerk,
for $3,000 5i coupon sidewalk bonds. Denomination, $800.
Date, Sept. 1, 19 )3. Interest, January 1 and July 1 at the
office of the City Treasurer. Maturity, $300 each six months
from Jan. 1, 1904, to July 1, 1908, inclusive. Eitber $200 cash
or a certified check for that amount on some Norwalk bank
required.
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OakTllIf, i)»>t,—Dfbfnture OJ^ertngt.— Proposals will be
received until 12 m. O.t. 1 by C B. PHttereon, Town
Treasorer. for |l0.9^6 debentaree.
Or»Dfe Union H gr'* School i>l8trlct, Orange Coantf, Cal.—B&rui !S<iit. On September 15 tbe |35 OOu 4}4% bnildlng

bonds deeoribt^d in V. 77, p. 661. were awarded^ $26,000 to

the Aiiauje-Phlllip* Co. of Loa Aogeles at par and interest

and $10,000 (the last to mature) to Frank H. Drury, a local
invest r, at 103.

Oiero I ounty (P. 0. Alamo^ordo), N. M.— Bond Sale.—
The $2.5 ts% 10 20-year (optional) court house and jail bonds
described in V, 77, p. 464, have been sold to Jas. G-. Cahlll
at 101 f)0.

Fa^adena (Tal.) School imXrieX.—Bonds Not Soli.—iHo
bide Were rtceivt-d September 14 for the $50 (H>0 bonds de-

scribed in V 77, p. 414. This is the secinrt time these bonds
have been offered without success, the first offering being on
Augvst 24.

Feuu Yan, N. Y.— Bond Sate.— On September 23 the $49,616
5-18-ytar (cerial) eewer bonds described in V 77, p. 728, were
awarded to N. W. Harris & Co., New York City, tor $50,-

297 28 for 41^--. F-illowiug are the bids :

For Hi% RitUU.
I

Fnr *,% ROTWU.
N.W. Harris \ ( o. N. Y ...»5\2»7a^ | ChemunB Canal Trust Co. ..•I49.«l« 00
0«o. M H»iin. New Vorlc.... 50,8''2 ^a

, S. A. Kean, CHlcaKO •49.61600
W. J. UhtmA Sons. Clere... 4k'.tS(<7 00l

* BiAs irretnikT—not accompanied by certified check, as reqaircd.

PetroUt, O III,—Dbenture O^ennp.— Proposals will be re-

ceived until 6 P M., October 5, oy J. M^BLdttie, Town C'erk,
for $7,975 03 4hi% local improvement debentures to m-iture
part yearly for ten years, and $7,500 4i bridge debentures, to

mature part yearly for twenty years. Secnritiea ure dated
July 1, 1908, and will mature year'y on December 81.

F«irt Arthur, Texas.—Bonrf E ection.—An election will be
held September 29 to vote en the question of issuing $21,000
street imprnvement bood^.

Port of Portlaod, Ore.—Bond Sale —On September 7 the
$275,(00 4? gold refunding bonds described in V. 77, p. 315,

were awarded as follows :

Purch<utd by Qeo. Good.

t90.C«) die 1910 90 33
I

fSO.OOOdue 1906 9.V00
aO.iXX dme l^W ttlT6| 30,()O duel'OS 97-73

:*),0<)0 due 11-08. 01-811 80.0' due 10 4 b8-6«
2&,C00«ue IWO W3-37 | Total purchased. IIH5.000.

Purchased by Trowhridge <t Hirer Co., CM. afo.
tlS.OOt due 1013. 89-407

1
116.000 dne I Hll WiB

16,000 due IW 12. 90'89 I Total purchased, $45,000.

PurehoMd bi/ PhVip Btuhner.
$10,000 due 1Q12 93-98

I tj.ono duo 1910 M-83
15.C00 dae 1911 03 9^1 Total purchased, »9).000t

Purchaud ly\i Qeo. Watkins.
$15. 000 due 1013 90-0

Prattsbarf (.V. Y.) School District No. 6 —Bond Sale.—
On September 14 this district awarded $2,60i) bonds at par
for 4 per cents as follows : $1,500, due 1250 yearly fr'>m 1908
to 1918, inclnsive, to R. R. Lyon, Attorney, Bath, N. Y.; $750,
due $350 yearly from 1914 to 1916, inclne^ive. to W. W. Cole
of Pratfsburg; $250 due 19 17 to G. O. Parker of Pratte-
burg. The other bids received were as follows :

S A. Kean. for 4k8. $2,562 60 I Bank of Hammondsp't, for 5S.W.B00 00
Geo M. Hahu, forBs -2.602 00

1

Ktuggwid Connty, Iowa.

—

Bond Sai«.—This county has
awarded an issue of $10,000 4^<« bridge bonds to G-o. M.
Bechtel & Co of Davenport at 100'25. D-notnination, $1,000.
Date, Sept. 1, 1903 Interest, semi-annual. Maturity, Sept. 1,
1918. sobjeict to ctll after Sept. 1, 1908.

Bt'Che'ter, N. Y.—Temporary Loan.—Tbe Citv Comptroller
on Sf-Dt. 21 awarded a temporary loan of $95,000 to tbe Mon-
roe County Saviigs Bank of Rochester at4%i; The only
other bidder was tbe Rochester Savings B^nk at i%%

Kosedale, Bolivar Connty. Miss.— /iond Offertug.— Pro-
posils will be received until 12 M., Oct. 6, by O D Thomas,
Town Clerk, for $8,000 6^ 10-20 year (optional) bonds. Cer-
tifi-d check for $250 required.
S -glnuw, MUh.—Bond Sale.—Estabroob & Co. of Boston

were the snccet'stul bidders on September 19 for the $20,000
4$E street-imprf vement and the $50,(jOO 4$ briige b .nds de-
scribed in V 77, p. 529. The price paid was 101()5 and in-
terest. The following bids were also received for the $50,000
issue

:

R L. Day 4 Co., Boston.... $50,6fl0 I Spl tier A Co.. Toledo $60,068
Farson. Leach & Co., Chicago.. 60,«rt7 I Second Nat. B.ank, BaRinaw C0,«00

St. Paul, Minn.—BoTid Q^erinfli.—Proposals will be re-

ceived until O.tober 15 by Louis Betz, City Comptroller, for

$300,000 i% improvement bonds as follows: $100,000 for school

buildings, $60.ono for bridges and $40 000 for main s*»wers.

NEW LOANS.
^SOOjOOO

CITY OF ST. PAUL
Permanent Improvement Bonds.

Sealed |iro»osal8 will be received at the office of
the City Co»p' roller by the ginkioK Fund Commit-
tee un'il twpiTe o'clock, noon, on the 16TH DAY
OF OC?rOB(iR. 19i 3 for the purchase of one hun-
dred tnimsand dullats Of bonds of tbe City of St.

Paul. MlnoesDta. for the construction of PuUlic
School balidlnei*. Sixty Thousand Uollirs of bones
of saiii Cily f r tbe constrticilon of Bridees and
Forty Thousand !<• liars of bonas of »»ld City for
the cons ructlin of Main Sewers. Boiid.s a>e 'ii

dennmina' Ion or one ' houaand do lara each or five
hundred dolia'S each as the uurcba!<er mav drsire.
wltb cup M 8 Htiacbt-ci and dated Sept. 1st, I!<i'8,

and B.a'ure August Blst. 193.'). Tbey bear Interest
at the rule of four (») per cent p«-r annum, payable
seiDi-aDiiual y. Interest and urincli hI payable at the
financial age' cy or Sf. P ul in New V rk City, de-
llverv of tioiid' at me C'lupt roller » Ofti e. where
paymert miis' oe made b< Nuvember lOtb. 1903
A t«n1tlcd chei k payable to the order of the City

Treasurer oi Si. Haul for two (2) per cent of tbe par
yalne o- the ooiidx oid f"r must iicc< mpany the t>ids.
Bids «1 1 ^e received for ail or any part of the lot.
The Ci.mmt'e- renerves the right to reject any and
all bid*. i'ruuO>Hli to be ma-ked. "Bids lor Im-
provemeui Buuds," and addressed to

LOUIS BKTZ,
Ciiy Comptroller.

VICTOR WATER BO^'DS
Balaree of $10 .000 Vicor fiold Water Bonds for

saie ' r cxchaDiie ai par tor all warrants ixoued urlor
to Jaly ist. l)>u;j, bv City of Vlccor. Commission

E. J. CUNDON.I '^''"*' AfjenU,

TIctor, Col , or 4 16 Jackson Bldg., Denver, CjI.

FARSON, LEAOH & CO..

Public Securities,

OHICAeO. HEW YORK. B08T0II.

PHI1..ADEL,FHIA.

Blodget, Merritt & Co.,

BANKERS
16 Conorress Street, Boston.
3e NAHttAC HTKKBT. MEW YORK.

NEW LOANS.
#so,ooo

City of High Point, N.C.,

IMPROVEMENT BONDS.
Bids will be received by the City of Hiuh Point,

North Carolina, on SEPTEMBKK 29TH. 19(i.s, at
8::i0 P M., for J50,o0i) loiprovemeot Bunds, dated
October ist, 1903. maturint; October Ist, 19.t3, with-
out prior option, beariax interest at five per cent
per annum, puyuble semt-ani'ually. both priiiclpal
aid Interent payable in wold at the Hanover National
Bank in the tiiy Hud State of New York. Send for
rircular ei'iou full pariiculars and copv of Act to
H' u J J. Welcn, M^yor, llivh Point, North C«ro-
liiia Oiiinion of DllUrd & Hubbard, 195 Broadway,
^ew ?ork. approviuB the legality 01 bOLds, will be
furn sbed to tbe successf-il bi^ider.

T. B. POTTER,
BONDS,

172 Wa8liic,$ton Street,

CHICAOO, • • - 1L.L.6

L,I«T ON APPLICATION.

MUNICIPAL and
CORPORATION

MacDonald, McCoy & Co.,

9UKICIPML AMD CORPORATION

BONDS.
Z7Z La Salle Street, Chicago.

4 state Street, BOSTON.

INVESTMENT BONDS.

SEND FOR LIST.

STATE. CITT k BAILBOAD BOxNDI».

OENISON, PRIOR & OO
CLEVELAND. BOSTON.

F. R. FULTON & CO.,

Municipal Bonds,
171 LA SALLE STREET,

CHICAGO.

INVESTMENT BONDS
OP

Mantclpalitles,

Railroads and Corporatlonf,
Suitable for Savings Banks. Estates, Trust
Fnnds and conservative private investon.

WriU for Circular.

MASON, LEWIS & OO.
BANKERS.

Boston. Chicago. Phlladelpliia,

RudolpiiKleybolte&Oo.

BANKERS,
DEALERS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.

1 NASSAU STREET, NEW YORK.

Interest Paid on Daily and Time Deposits.

Perry, Coffin & Burr,

INVESTMENT BONDS

60 State Street,

BOSTON.

MUNICIPAL BONDS.
E. O. STANWOOD 8b Co.,

BANKKUS,

121 Devonshire Street,

BOSTON.

Kansas Mnnicipal Bonds
Bonsht and Hold.

D. H. MARTIN, Topeka, Kan.
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Denomination, $1,000 or $500, as deeired. Date, Sept. 1, 1903.

Interest semi-annually In New York City. Maturity, Aug.

31, 1933. Certified check for 2% of the par value of bonds

bidifor, payable to the City Treasurer, required.

The offlcial notice of this bond ojftring will be found among
the advertisevients elsewhere in thia Department.

SaliBbary, N. C.—Bond Offering.— Pvopos&ls will be re-

ceived until 13 M,, October 29, by A. H, Boyden, Mayor, for

$90,000 5j 30 year street improvement bonds. Certified check
for $500, payable to the City Treasurer, required.

Santa BarDara, Ca,i.—Bonds Not Sold. - No bids were re-

ceived September 17 for the |50,0()0 4^i 1-40-year (serial)

gold boulevard bonds described in V. 77, p. 661.

Scranton, Pa.—Bonds Refused—Bond Sale.—We are ad-
vised that the $100,000 dl4% judgment fundinK bonds award-
ed last February to Fnrson, Leach & Co., New York, have
been refused by that firm, and the bonds have smoe been
taken at par by the Sinking Fund Commissioners.
Bond Sale—On September 23 |41,000 ii tridge and im-

provement bonds were awarded to John D. Everitt & Co.,
New York City, at 101 15. Following are the bids :

R. D. Shepard A Co.. N. T 100-68
N. W. Harris A Co., New York.. 100-171

Jno. D. BTeritt iCo-.N. V lOfls:
a. !>. Dar A C».. New York 100-C89
N. W. Halsey 4 €•.. N. Y 100-65 !

Denomination, |1,000. Interest payable at ofiBce of City
Treasurer. Maturity. $3,000 yearly on August 1 from 1904
to 1932, inclusive, and |3.000 Aug. 1, 1923.

Seattle School District No. 1, King Connty, Wash.—
Bids.— Following are the bids received September 12 for the
$400,000 bonds, to be delivered in lota of $100,000 on Oct, 1,

1908, April 1 and Oct. 1, 1904, and April 1, 1905 :

N. W. Hams A Co.. ChlcaKO-tlOO.OOO first delivery. »100,875 for iMe.
Wm. D. Perkins A Co.. Seitttle—$100,000 at par and blank bonds for l^s.
B. H. Rollins A S'lns, CbicaBO-tlou.oOO first delivery. *iOO,070 for l^^s.
B. D. Shetiard A C >.. New York 1400,000 at 1104.6' o for l?is.
W. R Todd A Co.. Cincinnati—tloo.OOO at |4ia,0iJO for 6s.
New First National Bank. Columbas—$100,«,00 first delivery, $102,000 for 6s ;

•100,000 seeoDd delivery, $101,000 for&s.

As stated last week the $100,000 bonds first delivery were
awarded to N. W. Harris & Co. of Chicago.
Shelby, Ohio.—.Sond Sale.—Oa September 21 the three

Issues ot 6i bonds, aggregating $4,374 and described in V.

77, p. 465, were awarded to the Mutual Plate Glass Associa-
tion of Shelby for 100 95. Following are the bide :

Mutual I'lateOliiss Asso tl,385 00| ,S. A. Kean. Chicago 14,874 00

Spokane t'ounly, Wash.—Bond O^ering—Proposals will

be received until 12 M , October 3, by the Countv Commis-
sioners, at the oflBce of the Connty Treasurer, for $300,000 re-

funding bonds (Series E) at not exceeding 6!f intureet. De-
nomination, $1,000. Drtte, Oct. 1, 1903. Interest, semi-
annually in New York City. Maturity, Oct. 1, 1928, subject
to call after Oct. 1. 1918. Cash or cashier's check for »!< of

bid, drawn on a national bank and payable to Spokane
County, required. Q. H. Collin is Chairman of the Board of

County Commissioners. These are the bonda awarded Sep-
t«=mber 1 to the Spokane & Eastern Trust Co. at 100-838 for

43^ per cents. We are not informed as to the reason for the
re sale.

Sirondsbnrsr, Pa.—Bond Sale.—Oa September 24 the $24,-

000 4% 5 20-year (optional) sewer bonds described In V. 77, p.
727, were awarded as follows

:

AnnaM.Plsle |aOO.. 103-00
I ,„„„ «h.f/.r { 1500. .100.0002

James A. Newhart 6O0..1O1 .<i25
Jane Shafor

{ 4(0. .1000006
Allen Keller 1,000..100-,')0 J. D. Shafer 800. .1000008
M K.Suyder 000. .10050 j Stroudsburg Bank 19,400.. lOO'OO

Tlllsoubnrg, Oat.—Debenture Sale.—Oa September 22 the
$10,000 4% debentures described in V. 77, p. 727, were
awarded, to parties not named, for $9,725 60.

Tolfdo, Ohio.—Bonds Proposed.—The Council Committee
on Public Improvements has Instructed the City Solicitor to

prepare a resolution for an Issue of $145,195 4:% 30-year street-

improvement bonds.
Bond Sale.—On September 23 the $300,C00 20-year refund-

ing bonds and the $20,000 20-year sanitary bonds were sold
at par for 4 per cents to the sinking fund. The $300,000 issue

was advertised as 3^{s, but no bids were received on this

basis. The $11,107 12 4% sewer bonds were not sold. For
deecription of s^-ourities see V. 77. p. 466.

Yalley City, N. Dak.—Bond OJTerinflr.-Proposals will be
received until 8 p m., October 5, by W. T. Craswell, City
Auditor, for $6,000 sewer and $4,000 water works extension
5^ 10-year bonds. Denomination, $500. Interest semi-an-
nually at office of City Treasurer. Separate bids for each
issue required. A certified check for $500, payable to the
City Treasurer, must accompany proposals.

INVESTMENTS.

MUNICIPAL
AND

Public Service Corporation

BONDS.
E.H.ROLLINS & SONS,

BOSTOBT.

DesTer. Chicago. San Francisco.

We Buy and Sell

STOCKS and BONDS

Both Listed and Unlisted.

Fractional lots of stocks at close

market piices a specialty.

0. H. WHITE & 00^
SI Liberty St., New York.

Fred. M. Smith,

Broker In Secorltleg,

AIJBVRN, NEW YORK,

STOCK CERT/F/CATES-\lTm%iil
Seal Presses tl 50 ; with lock and key iS 50.
^/7V/1V—Engraved and Jjithographed, or partly

LithoKrapbed and partly type printed.
A large a.88ortment of borders, tints and vignettes.

ALBERT B. KIXG & CO.,
Engravers and Lithographers,

(Telephone Connection.) 105 Wlllianai St., N.Y.

MISCELLANEOUS.

J. G. WHITE & CO.,

Engineers, Contractors,

29 Broadway, • New York.

Investigations and Reports on Electric

Railway, Gas, Electric Light, and
Power Transmission Properties

for Financial Institutions

and Investors.

Electric Railways, Electric Light and Electric

Power Plants Financed, Designed and Built.

LONDON CORRESPONDENTS:
J. G. WHITE & CO., Limited,

a^a. College Hill, Cannon St.

Bureau of

Expert Investigation &
Construction.

The iavestigatlon of properties, franchises, patent*,
eto. Tests, plans and specltleations. Supervision
of contracts and management of properties.

35 NASSAU STREET. NEW YORK.
Telephone 8214 Cortlandt

RANGE OF PRICES
X-OR HO TJBA.BS.

1883—1902.

OCR ANNUAL

THE FINANCIAL RETIETf
Gives a monthly range of Stock and Bond Prlcei

for Ave years.

1888 Issue gives 1883-1887

1893 issue gives 1888-1892

1898 issue gives 1893-1!:97

1903 issue gives 1888-1902

PRICE, $2 PER COPY.

WM. B. DANA COMPANY,
76« PINE ST.. NEW YORK.

MISCELLANEOUS.

The American Mfg. Co.

MANILA, 8I8AL AND JUTE

CORDACE.

63-65 Wall Street, New York.

THE GRAND PRIX

WAS AWARDED AT THE PARIS BXP08ITION TO

WHITING'S STANDARD PAPERS.
They are the only American papers which have

ever received this—the highest honor that can b6
conferred. It means they are the most perfect
made. Insist on having them for your fine corret-
pondence and your office stationery. Are you uBlns
Whiting's Ledger Papers in your Blaok-Bookt.
Samples and booklet free.

WHITING PAPER COMPANY,
HOL.VOKE, MASS.,

And 150 DuANE Street - New York.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
Kcand and Flat uars and 6-Ply Plates and Angla

FOR SAFES, VAULTS. *0.
Oannot be Sawed. Cut or Drilled, and positlTely

Burglar Proof.

CHROIUE STEEL. WORKS,
Kent Ave., Reap and Hooper Sts.,

BaleMan'f'erslntheU.S BROOKLYN, N. T.
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V»» W^Tl Coanty, Ohio.—Bond Sale,—Oa Septemher 19
the |7,600 6f dltch-lmproveiuent bonds described In V. 77. p.

580, were awarded to Gfo. H. Marsh at IfO 806. A bid of
pax was also rectived from the New First National Bank of
Colnmbus.
Vernou, MUh.—Bond Sate.—On September 16 the $2,000

6% bonda of this village mentioned in V. 77, p. 663, were
awarded to the First National Bank of Flint at 100 25. De-
nomination, 15(0. Date, Sept. 16, 1908. Interest, arnnal.
Maturity, 1500 yearly on September 16 from 1904 to 1907, in-

clusive
Wakefield, Mass —Bond 8ale.—0a September 24 |285,0C0

i% water bond- were awarded to Merrill, O dham & Co.,
Boston, at 108-089. D.-nomination, $1,000. Date, O.t. 1,

1903. InterfS', semi-annnally at the Colonial National Banb
of Boston. Maturity, yearly on October 1 |4,000 from 1904
to 1918. incluHve; $^ OCO from 1914 to 1928, inclusive; $13,0(0
from 1924 to 1932, inclufive, and $7,000 in 1983. Authority,
Chapter 4«8, Lnwsof 1902.

Wapakooeta, Ohio —Bond Sate.—On September 7 the
$16,800 5t sewer b nds described in V. 77, p. 467, were
awarded to the First National Bank and the People's Bank
of WapHkoreta at their joint bid of par.

Warren Ohio.—Bond cafertngr.- Proposals will be received
until 13 M.. October 8, by A. L. Jameson, City Auditor, for

the following bonds : _t sfiftifcdHl ^^^dl -—=^ JZ

4J Harmon Street bonds. Matnrltr. one bond $800 yearly on Oct. llfrom
1W)5 10 i9f>*. inciujlve. »nd »v>0 Oct. 1, 1909.

Brhi.ol Street impr' vemeni bnndb. Maturity, Tone bond fiOO yearly on
Oct. 1 from i« 6 to IvOS, Inclusive.
NiTih Cbe!>tnut Street Improvement bonds. Maturity, one bond $1,000
yearly nn Oc I from lU' 6 to Istlg, Inclui-ive.
Nonb Cbeatnut Street assessment bonds. Maturity, one bond $1,000 on
OC. 1, I9v4, and one t2 Ovu bond yearly on Oct. 1 from 19u6 to IQU", In-
clusive

Sctim>l Street assessment bonds. Maturity, one bond H600 yearly Oct.
1 fr m lt04 to 1907. inclusive; one bond 1600 Oct 1, Ik'OS.

4f tIarmoD Street afse.ssiuent bonds. Maturity, one bond f 1,100 Oct. 1
from 11)01 to IMt, iuciuslve.

Certifi-d check for 5% of bonds bid for required.
Warreo Township, Belmont County, Ohio.-Bond Sale.—

On September 22 the $15,000 4^1, road bonds described in V.
77, p. 530, were awarded to Rudolph Kleybolte & Co., Cin-
cinnati, at 101. Following are the bids :

2,000

e.eoo

B. Kleybolte A Co.. Cincinnati. 116.160
First Nat. Bank. BarTiesvtlle. .. 15,005

The National B'k.Bamesvllle.. $15,006
tfeasonnood & Mayer. Clncln IS.cOO

WashiagrtoD Township (Ind.) School Uistriit —Bond
Sale.—Od Sr-pt. 19, |12 00 i 6;;' school boads werf> awarded to
the New First National Bank of Columbus at 104 541, Date,
Sept. 19, 1903. Interest, semi-annual. Maturity, Sept. 19,
1908.

Welcome, Minn.-Bond peering.—Proposals will be re-
ceived until 6 p. M., October 3, for the $9,000 5* 10-year water
and gas-plant bamls voted at th"* election held AugnsC 22.
S^curitie8 are dated Oct. 8, 1903. and the interest will be
pavHble annually at the Welcome National Bank.
White Plains, N. ^.—Bonda ^ot Sold.—Bond Offering.—

ThefflOOO 4j refunding bonds, describpd in V, 77, p 867,
and olfered on Sept. 7, were not sold. Proposals will again
again be received for th'^se twnds, this time until 8 p, M,,
Oct, 5, bv Peter Paulding, Vilhge Clerk. Denomination,
$1,000, Interest, semi annual. Maturity, f!3,000 yearly Oat,
1 from 1914 to 19l«, inclusive. Certified check for lOf of
par value of bonds bid for required.
Whitney (Tex.) Independent School District.— Bond

Ojfertng.—Proposals will be received until 12 m., O tober 1,

by D. S. Mayes, for $8,600 4% 6 20-year (optional) school
building bonds. Danomination, $500. D-ite, Aug, 20, 1908.
Interest annually in August, at New York City or Austin.
Authority, Art. 8995, Rsvieed Statutes of 1895. The district
has no debt at present. Assessed valuation, $321,833. S. A.
Faulkner Is Secretary of the District.

Yankton Connty, S. Dak. -Bond Sate.—On Sept. 21 $30,
000 5* 6 10-year (optional) court-house bonds were awarded
to N. W. Harris & Co., Chicago, at 101 "06. Danomination,
$1,000. Date, Nov. 1, 1903, Interest semi-annually at the
Chemical National Bank, New York Ciry.
loaiigstown, Ohio.—Bond Bida.—The following bids were

rec«-ived Sept»»mber 7 for the six issues of 6% bonds described
in V. 77, p. 417 :

$1,600 SlK. $2 930
apoar tns. .Ifwrri.

Mahontng Nat. Bank....»l,t'13 17 $2,054 11
New First Nat. Bauk .... 1,808 00 2,940 00

$790
Seiuers.
$760 61

$450 $(50 $3,600
S'wrrs. Oradingt. Qradi'ts-
$463 70 1158 70 $3,68>4 81

8,61700

has authorized theBunda Authorized.-The City Council
issuance of the following bonds :

$3,000 6% Broadway iniprovemont bonds, maturing $600 jrearlr on Oct. 1 from
1H05 to IMOf, inclusive.

1,000 b% Wiseman Street improvement bonds, maturing $200 yearly on Oct. 1
from iMOi to IHoH, inclusive.

INVESTMENTS.

CHILEAN NITRATE^ LANDS.
5 Republic of Chile.
^MiMsruY OF Finance.

In accordance witli the provisions of the Law
No. 1594 of ihe IHth of March ol tne prtsont
year and of the Supronic decree No. 1374 of
the Ifiihof Ainillast: Onthe'JOth day of Kov-
ember next and following business days, at the
City of Sautiaj^o, 'will begin the sale at Public
Auction, before ihe Board of Aliuoneda, the
Nitrate lands hereinafter expressed, and at
the mlnluium prices indicated

:

LANDS IN TARAPACX".
Quotations in Gold of 18d.

Lot No. 1, Lanrls adjoiulnit Jazpampa
B-i Jo $0.3,736 80

LotNo. 2, T>andijartJ-.ininB ' accha 160,0000
Lot No. 3, 1,3' <l3 adj"liiii,i; Jiizpampa... 125,8«o00
LotNo. 4, Ij*n(ls80uthwst of Cirolina. 81,56600
LotNo. 5, Lands Puntilla de Abra de

Quiroea 336,000 00
Tjot No. 6, I.an(l!« west of Santa Kosa de

Huara 91,679 00
LotNo. 7, Lands between O -n-stancia,

Santiago and Kaniircz 74,382,00
Lot No. 8, Lands of CarmenBajo, joint-

1 ? wit h Kinci .n de Be avidcs
and San Antonio Viejo 6f.4,*'92 65

Lot No. 9, I.anrls s .uth of San Esteban. . 11,760 OJ
Lot No. 10, Lands in Kinconada, south of

llioljtNo. V 10,552 40
LotNo. 11, I.4indsof San Apustin 101,32500
I>ot No. 12, Lands of La I'nion de Barren-

ecbea and lands adjoining. . 308,652 00
Lot No. 13, Lands near to San Pablo and

San Koberfn 101,200 00
Lot No. 14, Laiidsn. rr " 8,4<i000
Lf.t No. 15, Lands n 134,176 00
jAjt .No. 16, Ijindsw. tninas 1,552,555 50
I>jt No. 17, I.ands west of .\Mrtli Lauunas I58,«( 6 lo
Lot No. 18, Lands north ofNorth Latninas 3'j8,070 60

LANDS IN TOCO.
Lot No. 19, Land" hotwf^en PcrcKrina and

< .. ,. $586,22100
LotNo. 20, I^ '-en Casualidad

« -a. 927,74180
Lot No. 21, Lands weii.t of Bnena Esper-

anza. 919,96100

The condliiona of the .sale are specified in the
law and decree rueiitioned, published in the
"Diario Otlciai" or Chile of the 17lh cf April
of the prcHeut year.
The plans of tlie lands for sale and other de-

blled luformd,tion may be seen at

:

IjCKatlOQ nft'hilr,
Washlnffton, D. C.

Conaolate f>pneral nf Chile,
135 West 11th Street, New York.

Beechr, D>'v<-\ <&: ('A.,
25 lJr(;ad Street. New York.

Fred. H. Smith,
Ranker and Broker,

66 BROADWAY, - NEW YORK.
Member N. Y Coniol'.dated Stock Kzcbantr*.

BONnH AND MTOCKH
B««Kkt and •«old for Caab or an Marvin.

Corre«pondenc« Inrtted.
T«t«pbon« Z886 Cortiandt lEatablUhad 1868.

INSURANCE.
OlUiXSl/.EO I .S W.

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 20th, 1903.

Tht Ti'usUes, in Conformity with the Charter of the Company, submit the following statement oJ
its affairs on the 31st of December, iqo2\

PremiunoB on Marine Riuks from 1ft January, 1902, to 3lBt December, 1902... $3,293 079 76
Premiums on Policies not marked off 1 at January, 1902 791,851 53

Total Marine Premiums $4 0«4 931 29

Premiums marked off from 1st January, 1902, to Slst December, 1902 $3,284,527 73
Interest received during the year $293,16.5 92
Eent " " " lessTaxes 122,.523 04 $415,688 06

Losaes paid during the year which were estimated
In 1901 and previous vears $288,529 63

Loseesocourred, estimated and paid in 1902 1,258,611 19

Less Salvages $118,295 96
Re-Insurances 83,905 68

$1,547,140 82

202,201 64

$1,344,939 18Betums of Premiums and Expenses, $477,850 08

The Company has the following Assets, viz.:

United Btates and .State of New York stock; City, Bank and other Securities $5,391,199 00
Loans pecured by Collateral, and wpeolal dcponits in Banks and Trust Company 1,497,088 76
Real Estate corner Wall and William streets, cost $2,«67.000
Advanced on account of Rt^al Estate and Lien held thereon 300.000
Other Beal Estate and Claims due the Company 75,000 8,032,000 00

Premium Notes and BlU Receivable 1,058,489 37
Cash in the hands of European Bankers to pay losses under policies payable in

foreiKU countries 188,675 59
Cash in Bank 26i;,607 84

Amount $11,4 30,060 56

Six per cent interest on the outstanding certificates of profits will be paid to the holders
thereof, or tht-ir legal rrprcsentatlves, on and after Tuesday, the third of February next.

The outstandinif certificates of the issue of 1897 will be redeemed and paid to the holders
thereof, or tlielr legal representatives, on and after Tuesday, the third of February next, from
which date all Interest thereon will cease. The certificates to be produced at the time of
payment, and canceled. - 4.. «A dividend of Fortyper cent Is declared on the net earned premiums of the Company
for the year ending 3l8t December. 1902, for which certificates will be issued on and after

Tuesday, the fifth of May next. By order of the Board.
G. STANTON FLOYD-JONES, Secretary.

TRUSTEES.
6O8TAV AMSmCK.
JOHN N. BBACLI.
FRANCIS M. BACON,
WILLIAM K. BOULTON.
VERNON H. BKOWN,
WALDKON P. BItOWN,
JOSEPH H. ( HAPMAN.
GEOKGK (• CLARK.
JAMiCB O. DK KOKKST,
WILLIAM K. nODQK.
OOKNKLIUS ELUERT.

A. A.
F. A

RAVEN, President.
PAKSO.Va. Vi-e-l^rei't.

W. H. TT. MOORE,
LEVI P. MORTON,
HBNKY PARISH,
FREDEitlC A. PARS0K8,
DALLAS B. PRATT,
GEOROK W. QULNTABD.
A. A. HAVBN.
.fOHN L. RIKBR,
DOUGLAS H0BIN90N,
GIJSTAV H. SCHWAB.
WILLIAM C. STURGEB.

CORNELIUS ELDERT, 2ii Vice- ^res't.

THKO. I' .TOHNS )N. ?'l Vir.r- Aren't.

EWALn FLEIT.MANN,
CLEME.NT A. GRISCOM.
ANSUN W. HARD,
JOHN D. HKWLKTT,
LEWIS CASS LKDVARD,
FRANCIS H. LEGGKTT.
CHARLK3 n. LKVERICna,
LEANi>ER N. LOVBLL,
GKOKGE U. MACY,
CHARLES H. MARSHALL.

VICKER8 A PHELPS,
29 Wall Straet N«w York.

INVKHTmBNT BROKERS,
EIQHMBT GRADE RAILROAD

BON DS.

$10 000 DULUTH, MINN.,
5% WATEK & LIGHT GOLD BONDS,

Due July 1, 1926.

Write for price and full particaUH.

HAKR¥ B. POWELL & CO.
We*dBt*ok, Termont.

O


