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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the
United States for the week ending to-daj-, July 18, have
been $2.:?91,117,341, against $2,194,096,581 last week and
12,160,832,257 the corresponding week last year.

Cltari/ngs—lietunxs uy Itiearapli.

^Vetk Ending Julu IS.

New Vorlc

Boston
PhlUdelphia
Baltimore
Cbicaeo
St. Louis
New Orleans

Seven cities, 5 days,
other cities, 5 days

Total all cities, 5 days
All cities, 1 day

Total all cities for week...

1903.

*1,177.038,754
113,012.670

100.825.093

22.107,240

147,324,652
4.^804,982
13.046,463

*1.619.179,854
269.988,704

»l,88y,lC8,618

401,948,723

*2,291,117,341

1902.

«1,075,425,223
118.311,789

95,626,765

20,026,780

134,643.775
40.820,722
10,161.703

¥1,495,016.757
265.107.911

*1.760.124,6ti8

420.707.589

$2.180.8.32,257

P. CenU

+9-5
-Hf5
+5-4
+10-4
+9-4

+12-2
+28-4

+8-3
+1-8

+7-3

+5-1

The full details for the week covered bv the above will be
^ven next Saturday. We cannot furnish them to-day. clear-
mgs being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
be in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, July 11, and the results for the corresponding
week in 1902, 1901 and 1900 are also given. Contrasted with
the week of 1902 the total for the whole country shows a loss
of 1-4 per cent. Outside of New York the increase over 1902
is 2-6 per cent.

Clearings at-

New York
Philadelphia....
PlttsbuTKh
Baltimore
Buffalo
WashiiiBton
Albany
Rochester
Utica.
Scranton
Syracuse
wllmlnpton
Wilkes Barre_.,
WheeMng
Binghamton...!
GreensbuTjt..
Chester
Erie
Prankhn, Pa.!'.!

Total Middle .

Week ending July 11.

1903.

1.311.052.985
121,599,011
47,423,437
26,689,578
5,912,850
4.621,140
3.977.929
2.744,222
2.471,131
1,725.756
1,599.!M6
1.353.735
1,243,111
847,:308
416.700
529.137
721,120
500,000
261.333

1 .536.»88.49«

1002.

1,366.068,402
lOK.aii.O'""
43,452,308
31.035,751
4,753,395
4,262,555
3,662,606
3,133.787
2,517,151
1,465,004
1,411.580
1,176,281
701,003
766,131
444.600
569,320
334,872

Not include
Not include

1.574.395.913

hic. or
Dec.

".0

-Hi-O
+11-9
-f9-2
-14-0
-fa4-4

+8-6]
-12-4
—18-3
+17-7
+13-3
-I-15-1
+77-3
-flO-6
-6-3
—7-1

+115-0
d Into
d in to

190L

1,591,146.455
104.265,.303
41,987,515
24,825,906
6,857,444
2.882,869
3,357,338
2,508,817

1,216,154
1,395,322
1,128,764
851.513
654,422
392.800
388.100
296,482

tal.

tal.

—2-41 1.7H4 155 204

1900.

865.929.982
85.192.970
31.649.476
21,178,819
5.098,067
3,699.301
2.896,208
1,812,415

1.070,569
1.198,663
978,986

417,200
369.832
355.306

1.020.847.883

Clearings at—

Boston
Providence
lliutl'ord
iN«w Haven-
Worcester
^prinufleld
Fdrtlaiid
Kiill River
Lowell
New Uedl'ord
Holyoke
Total New England.

iffffc endi7i</ July 11.

Chicago
Cincinnati ,

Cleveland
Deiroit
.Milwaukee
liidia'iapolis.
Columbus
Toledo
Peoria
Grand Kapids
Dayton
Kvan.sviile
Akron
SpriugBeld. HI
Youngstown
Kalamazoo
Lexington
CantOD
Kockford
8pringfleld. O
Bloomington
ymncy
Decatur
Mansfield
Jacksonville
Jackson
Ann Arbor
Total Mid. Western

San Francisco .

Los Angeles
Seattle
Salt Lake City..
Portland
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Pacific.

Kansas City
Minneapolis
Omaha
St. Paul
St. Joseph
Denver
Des Moines.
Sioux City
Topeka
Davenport
Wichita
Colorado Springs
Fremont
Total other West'rn

St. Louis
New Orleans
Louisville
Houston
Galveston
liichmond.
Savannah
Memphis
Atlanta
Nashville

,

Norfolk
Fort Worth
Birmingham
Knoxville
Augusta
Little Rock
Macon
Chattanooga
Beaumont
Jacksonville
Charleston
Total Southern
Total all

Outside New York.

.

Canada—
Montreal
Toronto
Winnipeg
Halifax
Ottawa.
Quebec
Vancouver.
Hamilton
St. John
London
Victoria

Total Canada

1903.

140.010.545
6.t>5J.0U(l

3 t:!2.3l2

2.2.j;i,l03

1,811,190
2.028.340
1.857,599

788,!t01
550,699
.j54,044

685,510

101,213,012

172,792,110
24,475,750
14,738,607
11,.")33,681

7,809,426
8,595,789
4.875 500
2,690,038
2.688,531
2.072,242
1 .878,904
1.043,213
676,200
605.432
645,834
648,576
654,477
606.310
.'381,261

447,520
341.938
412,448
382,290
193,673
251,367
192,933
104,754

261,737,819

27.905,778
6,268,844
4,303,395
2,500,000
3,380,902
2,354,832
1,736,168
504,270
434.463
407.037

49,795,689

20,869,578
14,547,794
8,447,015
6,782,.507
5,231,652
4,794,666
2,618.724
1,333.671
1,223,540
1,047,527
512,218
502,105
146,482

68,077,479

49,801,434
22,326,438

.10,638,413
6,368,599
2.682,500
4,804.610
3,910,126
3,351,93^
2,784,872
2,756,399
1,471,372
1,591,415
1,328,801
1,096,316
984,548
923,882
793.000
769.957
530,000
469.467

1,098,314

116,384,086

2,194.096,581

883,043,596

25,559,580
19.281.042
5,939.042
1.993,946
2,5*1,384
2.085.956
1.542.641
1,030.5191
1,004,081
969,625
544.761

1902

143,821,
6.026,
3.103,
2.178,
l.ti-lU

1,826,
l,.8ilO.

895,
64 4

593
514,

,523
,600
,221

,040
126
,256
320
,731)

,770
,976
,021

163,644,59;^

189,807,197
23,385.500
18.348,202
10,134,.50rt

8,666,979
5,253,349
4,146,400
2,341,159
2,508.857
1,600,844
1,466,026
1,166,43'^

708,000
560,891
793,709
520 060
667,138
445,71
387,063
389,504
ai7,625
233,768
330,905
231,330
204,897
182,988
67,682

274,488,732

28,524,569
5.519,976
4,221.267
3,383,253
3.185.279
2.016,616
1,196,034
584,603
540,706
231,253

49,303,578

20,508,550
12,180,837
6,164.428
5,220,970
5,483,984
5,327 978
2,204,9.58
1,552,014
1,307,326
926,089
497,865
525,000
121.658

62,021,677

51,729,991
11,100.321
10,231.964
5,240,553
2,195,500
4,441,.577
2,482,461
2,652,478
2,328.908
1,876,946
1,420,791
1.510,866
1,010,611
738,996
868,853
791,696
738,000
550,000
357,746
390,077

Not include

102,656,595

2,326,511,08'

62,487,00;

860,442,685

21,379,617
14,860,854
3,91.5,444
2,068,688
2,283,961
1,973,704
1,041,842
890,243
974,980
893,611
605,072

50,890,016

Inc. or
Dec

—2-2

+04
+ 10-6

+•-
•

-)-ll|-4

+ 111
— 1-7

—2-2
—140
—6-6

+33-4
—1-5

—90
+4"
+ 19-/

+13-8
—9-9

+63-6
+17-6
+5-9
+7-2
+29-5
+28-1
—10-6
-4-5
+7-9

—18-6
+24
—1

+36-0
-1-5

—14-9
+12-8
--76-4
--13-5
-16'
+22
+5-4
+54-8

—46

-2-2
+13.6
+19-4
-26-1
+6-1

J-16-8

+45-2
—13"
—19-6
+76-0

+1-9

+1-8
+19-4
+37-0
+300
—46-0
-10-0
+18-8
-12-8
—64
+13-1
+2-9
—4-4
+20-4

+9-8

—3 .

+101-1
+4-0
+21-5
+22-2
+8-2
+57-5
+26-4
-1-1 9-6

+46 9
+35-9
+5-3

+31-5
--48-4
- -13-3
--10-7

+7 7
+40-0
- -48-2

+20-4
d in to

+13-4
—1-4

+2-6

+19-6
+29-8
+51-7
—3-6
+10-9
+5-6

-1-48-1

+15-7
+3-0
+8-5
-100
-1-22-8

IJtOl.

148,836,500
8,'2li6,40()

3,595,740
l,987,32i!
I ,.507.686
1,.592,391
1 .397.755
966.144
6.'S8.252

461,022
525,580

109,824,861

148,563 848
J9,.598,2,50

16,251,878
12,227.138
6.5U7,439
4.032.887
3.302,600
2,672,870
2,015,633
1,028,341
1,382,794
1,236,632
672,500
508,940
018.064
472,764
523,220
472,129
455,665
322.168
284.325
252,270

85,000
145,250
136,288
65.050

224,523,943

22,015,934
3,353,652
'2,804,391

5,859,356
2,369.945
1,'222,627
1.002,271
581,657
349,347
268,333

39,827,513

19.581,201
10,434.609
6,113,549
4,447,982
5,266,22b
4,215,950
1,503,664
1,175,971
982,786

1,057,968
491.602
724,990
157.570

56.154,070

49,094,941
8,928,0(n
8,838,965
3,434,384
2,785,000
4,665,693
2,280,384
2,714,095
1,806,169
1,761,128
1,721,356
1,173,123
855,113
599,709
944,631
762,914
540,000
443,460

1900.

tal.

390,168

93,739,240

2,368,324,831

777,078,376

21,713,698
12,564,957
2,434,804
2,193,144

l,578,53i
1,167,554
836,914
806,148

713,516

1'22.626,51

1

6,283,500
2,974,185
1,659 022
1,383,'274

1,489,132
1,224,316
820,41)1
712,352
487,211
326,790

139.986,734

132,290,359
15,504,100
11,887,405
8,452,483
5,061,976
.S.280,857
2,643,600
3,568,146
1,958,106
1 ,205.691
1.-286. 175
909,589
533,000
546,333
367,289
403.635
537,813
283,900
382,789
321,183
•226,634
240,000

60,000
122,455
130,000

192,270,580

20,996,652
2,801,699
5,427,573
2,582,484
2.328.627
1,127,272
993,962
594,350
328,252
155.146

37,335,617

1,3,647,453
1 1 .264 089
6.210.6;i9
4.872.297
5.320,968
3.614,757
1,517,169
1,017,494
870,813
993,281
482,222

150.314

49.961.496

32.887,035
8,765,.53y
8,083,751
2.462.815
2,007.000
4,176,885
4,484,94:i
1,913,215
1,470.241
1,334,329
1,378,708
966,701
706,832
531,998
915,488
450.269
776,000
381.218

247,447

73,931.4iM

.514.338.764

048,408,783

16,542,904
10,148,092
2 143,900
1,728,703

1,108,664
823.-2S2
879,296

9i3,'679

44,006,2661 34,288,520

Conditi«n of National Banks on Jnne 9 on Pace 137.
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THE FINANCIAL SITUATION.

The operations on the Stock Exchange the current

week have been most bewildering. Sales were large ;

declines were violent ; the best classes of secarities

meeting with the heaviest losses ; and yet no one

seemed to be able to account for the situation or even

to trace the selling.

It was claimed by some that large people had been

caught overloaded and were compelled to '{liquidate
;

that large syndicates, holding for a market bushels of

undigested eecurltiee, were forced to sell their best to

provide against pressing wants. Bat who these large

people were and what syndicates had become so far

embarrassed as to be virtually throwing away their

choicest securities was from^first to last an enigma,

not the least clue to their^ldenty being obtained. The
truth is, the claim was without proof. No such llqui-

datioDS have occurred and no weaknesses have devel-

oped in banking circles.

Others tried to throw light on the situation by stat-

ing that it was the result of a raid on the part of the

Standard Oil people.^ That suggestion is highly un-

reasonable. The class referred to probably exercised

their usual caution by selling months ago when there

was a market to sell on. Finally, stringent money

was made the scapegoat. Well—money, to be sure, is

discriminating; if one has next to nothing to borrow

on, there never was a poorer time to get a loan. But

we know people who have this week borrowed all they

wanted without the least difficulty on six months'

time at 5^ per cent and put jt Into first-class se-

curities at the current low values.

These causes singly or together in no measure ex-

plain the situation. The semi -panic has grown out of

two facts. There is always a class among investors

who get all astir and lose their heads on the occasion

of any great excitement in affairs. They are usually

of sluggish temperament; but once aroused they run

mad. An unusual course of events has served to

stimulate the fear of these people. Prices of their

holdings have been long declining. They have felt. In

accord with the common sentiment, that at each re-

cent material drop in values, and especially at the

last, the^loweit possible level had been reached. Very

likely many of them in that belief have taken on at

the decline from time to time new burdens.

Now at lecgth after this series of hard knocks comes

a moment when apparently the earth opens; every reck-

oning which heretofore has formed the basis of values

drops out. Indeed, lots of sane men, unable to account

for the new emergency, have in amazement been asking
—what next ? Of course, in] this highly wrought up
and keenly eeositive'state of the public mind, nothlDg

more was needed than a bold, defiant, daring bear

raid. That was the force that broke the market be-

low the point thought to be bed-rock. It was a

manifestation of the same spirit and character which

has possessed the operators who have engineered the

cotton corner; the same spirit, too, that carried for

ward to its extreme the bull movement two years

ago.

No onn ought to forget that our new era has pro-

duced all over the country financial Institutions with

capital and surplus to keepoccupied which in amount,

compared with only ten years ago, indicate phenomenal

growth; it has also produced a class of speculative

operators who dare to run risks never before imagined,

because tney can command almost limitless funds,

and 80 wield a power, if cunningly applied, difficult

to resist. There never was a successful cotton corner

In this country before this year; bat it Is a mere
bagatelle to-day for these men to carry two hundred

thousand bales or more of cotton, and if taken out of

the market when consumption Is active the world

over, and managed discreetly, success is almost as-

sured. Their astonishing boldness has been their

best weapon ; it has kept the cotton market in a fright

the past six months or more, putting opposing parties

all that time on a run at the nod of these bold oper-

ators. Jast the same methods are being used at the

Stock Exchange.

Burners which were current early in the week that

one of the New York Glearing House banks was em-

barrassed led to careful inquiry, though not formal

investigation, by the officials of the Association, the

results of which enabled the broad statement to be

made that there is not a single bank In the Clearing

House Association In any way embarrassed; that there

Is not a single bank in the city clearing through a

Clearing House bank In any sort of difficulty, or in need

of money to meet trouble; and that there is nota trust

company using the facilities of the Clearing House or

any such company even outside the Clearing Hoase, so

far as can be ascertained, that is in need of assistance

or in danger of failing.

The Legislature of the State of Massachusetts,

which recently adjourned, passed the proposed new

general corporation law reviewed in our issue of Jan-

uary 31st. No substantial change was made in the

draft law as reviewed by us at that time; little or no

discussion or public comment took place, and no

attempt was made to prevent its enactment or radi-

cally to amend It. Only one critic has attacked the

new law, and he has been promptly and, as we think,

thoroughly confuted by the secretary of the committee

or commission which drafted the new law. As sug-

gested by us, that committee proved to have been

very closely in touch with public opinion, and to have

known how much improvement could be successfully

made at one time in the corporation and tax laws of

the State, and the lack of opposition Is probably due

to their skill.

There is still no reason to believe that the law of

Massachusetts is suitable for the larger corporations

which are necessary in order that the business of to-

day may be carried on. In fact the new excise tax

upon foreign corporations introduced by the new law is

likely to discourage such corporations from doing

business in Massachusetts. On the other hand, it

will be easy and desirable to Incorporate small auxili-

ary corporations in Massachusetts, whose stock will

be held by the parent company, and for such corpor-

ations and for enterprises which are exclusively of a

resident character, the new law will probably prove

most satisfactory. It goes into effect upon August 1st.

In the Chronicle for August 16 last year in this

article we made reference to an estimate attributed to

President James J. Hill of the Great Northern Ball-

way Company to the effect that the gross earnings of

the combination of roads controlled by the Northern

Securities Comf any for the year ended Jane 30 1903

would reach the sum of 160 million dollars gross.

This meant a very large Increase over the earnings of

the preceding year, and some persons thought that
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Mr. Hiirs expectations were altogether too san-

guine. Wo remarked at the time that Mr. Hill

was a very carefal man and that his estimates

In the past had been very close. Some prelimi-

nary figures have now been given out for

the year referred to, from which it appears that Mr.

Hill's estimate has actually been exceeded, the ag-

gregate of the gross earnings for the three roads

making up the Northern Securities Company com-

bination being $161,385,000—this, too, without in-

cluding the "outside" earnings of the Great Northern

Company, which it is expected will add another three

million dollars to the total, making the final aggre

gate over 154 million dollars. This is an improvement

of over 18 million dollars compared with the twelve

months of 1901-2, the increase of the Great Northern

Company being put at $4,716,000, that of the

Northern Pacific Company &i $4,649,000 and that of

the Chicago Burlington & Qaincy at $8,900,000.

Some surprise has been expressed over the fact that

the Burlington & Qaincy should have been able to

make such a very large gain—amounting to nearly

9 million dollars. We see nothing very remarkable in

that circumstance. When the Burlington & Qaincy

was acquired in the interest of the Great Northern

and Northern Pacific companies, it was plainly stated

that the purpose of the acquisition was to enable

Mr. Hill to carry out plans having in view the

distribution in Burlington & Qaincy territory

of a large amount of traffic originating In the Pacific

Northwest, and to provide generally for an in-

creasing exchange of traffic between the two

sections. This business Mr. Hill has developed

with great assiduity. Furthermore, the Burling-

ton & Qaincy is the largest corn-carrying road

in the United States, and as last year's corn crop

was of exceptionally large dimensions and compared

with a very poor yield in the previous season, there

must have been a great increase in the tonnage from

that source. Incidentally it may be remarked,

apropos of the criticisms that have been made the

present week with reference to the issue by the

Burlington & Qaincy of $6,000,000 7- months

6-per-cent notes, that there seems nothing very

remarkable in the fact that a company which in

a single period of 12 months can add 9 mil-

lion dollars to its gross revenues, and which at

the same time is building 100 or 200 miles of new
road, should find use for five million dollars of cash,

and, financial conditions being at the moment unsatis-

factory, should have resorted to the expedient of a

ahort-time loan. An Increase of 9 million dollars in

gross receipts represents a very large amount of addi-

tional traffic, and to move this added traffic Increased

facilities and equipment of course are necessary.

This has been the experience all through the present

years of prosperity; that Is, the railroads, after spend-

ing large amounts of surplus earnings In providing

additional facilities to handle the expanding volume

of traffic, have been obliged to raise further amounts

of cash for the same purpose through new stock and

bond Issues. Up to the present year such new stock

and bond Issues were considered a favorable sign

—

indicative of the continued growth in the volume of

traffic and a sure harbinger of future prosperity. Now,
for no good reason, the disposition is to take an un-

favorable view of every such transaction, no matter

how legitimate or justifiable It maybe. We notice

that the "Boston Transcript" states that the Barling-

'

ton & Qalnny notes were Issued tf> pay for Improve-

ments already made a^d to be made, and that It was

not considered advisable, pending the Court decision

in the Northern Securities matter, to make any new
issue of either stock or bonds—which seems to be a

reasonable explanation.

While speaking with reference to new stock and

bond issues. It Is important to note that revenues

seem to be proving sufficient to meet the Increased

interest and dividend requirements on the new Issues

put out during the last few years. It Is to be remem-
bered that there have been two uncertain factors In

the situation. In the first place there has been a

great Increase In the operating cost of the railroads,

and one question has been whether the gains In

traffic, and the larger gross earnings resulting there-

from, could be counted upon to offset these heavier

expenses. In the second place, owing to the growth

In traffic, the railroads have had to Issue, as already

stated, large amounts of new capital In order to pro-

vide the necessary facilities for handling the added
tonnage. Some preliminary reports of operations for

the fiscal year ending June 30 gl903 are already ap-

pearing, and they reveal a ! favorable outcome not-

withstanding both drawbacks. In our Issue of June
20 1903 wo alluded to the figures of the New York
Central for the fiscal year referred to, and found that

while gross earnings had Increased from $70,903,868 to

$77,638,100, the addition to net had been but little

more than a hundred thousand dollars, the total rising

from $24,040,379 to $24,167,300. The Central had divi-

dends to meet on $132,260,000 of stock In the late yearj

as against only $116,000,000 In the preceding year.

Nevertheless the surplus above the increased dividend

requirements In 1903 proved slightly larger than in

the preceding year (partly, though, by reason of reduc-

tion in fixed aharges through refunding), the amount
of such surplus being $2,109,800 as against $2,066,306.

This week the Illinois Central has given out a pre-

liminary Income statement for the same twelve months,

and the showing Is exceedingly satisfactory. The
Illinois Central In 1901-02 had 6 per cent dividends

to meet on $79,200,000 of stock, while In 1902-03 the

same dividends had to be paid on $96,040,000 of stock.

The call for dividends, therefore, was almost a million

dollars heavier ; nevertheless, from the company's In-

come account it appears that the surplus remaining

above the larger dividend requirements of 1902-03 was

nearly as great as the similar surplus above the

smaller dividend requirements of 1901-02, being

$4,687,900 In the one case and $6,038,462 la

the other. The percentage earned upon the stock

of course was not so large (the total of stock being

much heavier), but still amounted to 10*83 per

cent, comparing with 12*36 per cent In 1901-02.

We may be permitted to remark that a company
which is able to show a surplus, above 6 per cent divi-

dends, of over 4i million dollars In one year and over

6 million dollars In another year must be regarded

as In excellent condition and as experiencing great

prosperity. It should be added that the increase in

gross receipts from traffic on the Illinois Central for

the 12 months was $4,324,370, which, however, was

attended by an augmentation of $3,716,660 In ex

penses, leaving $607,710 gain in net.

There was no change In official rates of discount by

any of the European banks this week, and, compared



112 THE OHKONICLE. [Vol. LXXVII,

with last week, unofficial or open market rates were

firmer, especially at Berlin. The most notable feat-

ure of the statement of the New York Associated

banks last week was the loss of $3,306,600 cash,

whereas the preliminary estimates Indicated a loss of

only $418,000. The detailed statement showed that

the decrease in cash by one of the large banks reached

a net of $9,939,000, rtflectlng, among other things,

payments through that Institution during the week

on account of the Pennsylvania loan. The deposits

of the banks were decreased $11,749,600 and the

consequent reduction in reserve requirements was

$2,937,400. The subtraction of this sum from the loss

of cash left $369,200 as the decrease in surplus re-

serve, which item now stands at $8,008,475. Calcu-

lated upon the basis of deposits less those of $37,274,

600 of public funds, the surplus is $17,327,100; the

loans of the banks decreased $7,916,200. The bank

statement of this week will probably reflect the large

payments for pensions through the Sab-Treasury and

also the disbursements by that office of $1,200,000 for

Assay Office checks representing Klondike gold

which had been deposited at Seattle, Wash.; $900,000

of this gold was deposited by the agency of the Cana-

dian Bank of Commerce, $100,000 by that of the

Bank of British Noith America and $200,000 for the

account of the Western National Bank of the United

States. There was a transfer from New York of

$100,000 to Chicago early in the week, and the bank

statement will probably reflect, in addition to this

sum, five-sixths [of the $2,841,136 withdrawn on Fri-

day of last week for shipment to Paris and about half

of the $300,333 81 which was exported to Berlin on

Thursday. The exchange of refundable bonds for

the 2 per cent consols has thus far since April 1

amounted to $78,204,400.

however, full rates were maintained. Qaotatlous ar.

the close on good mixed Stock Exchange collateral

were 4i@5 per cent for sixty days, 6 per cent for

ninety days, 6@6^ per cent for four months and 6^@6
per cent for six months. Commercial paper was

firm with a moderate local business at 6@5^ per cent

for sixty to ninety day endorsed bills receivable, 6^^

per cent for prime and 6f®6 per cent for good four

to six months' single names.

The Bank of England minimum rate of discount

remains unchanged at 3 per cent. The cable reports

discounts of sixty to ninety-day bank bills in London

2^ per cent. The open market rate at Paris is 2f
per cent and at Berlin and Frankfort it is 3^ per

cent. According to our special cable from Landon
the Bank of England lost £118,823 bullion during

the week and held £36,596,985 at the close of the

week. Our correspondent further advises us that the

loss was due to imports of j£60,000, wholly from Aus-

tralia, to exports of £50,000, of which £26,000 to

South America, £20,000 to South Africa and £5,000

to miscellaneous countries, and to shipments of

£119,000 net to the interior of Great Britain.

Money on call, representing bankers' balances,

loaned at the Stock Exchange during the week at 4^

per cent and at 2 per cent, averaging 3 per cent. On

Monday loans were at 4i per cent and at 2| per cent,

with the bulk of the business at 3^ per cent. On

Tuesday transactions were at 3i per cent and at 2 per

cent, with the majority at 3 per cent. On Wednes-

day loans were at 3^ per cent and at 2 per cent, with

the bulk of the business at 3 per cent. On Thursday

transactions were at 3^ per cent and at 2^ per cent,

with the majority at 3 per cent. On Friday loans

were at 3 per cent and at 2 per cent, with the

bulk of the business at 3i per cent. Banks and trust

companies loan at 3 per cent as the minimum. One

feature in time loans this week was the borrowing by

some of the large railroad corporations of consider-

able sums of foreign and domestic money for from

twelve months to eighteen months, which bor-

rowing was reported to be resorted to ; because

more satisfactory at the moment than to issue

bonds which had been authorized for exten-

sions and improvements; the rate paid for these

loans was about 6 per cent. There appeared to be

quite an urgent demand in the market for long time

loans, beginning early In the week, which was at-

tributed to inquiries from corporations and the rate

for six months' contracts advanced to_6i@6 per cent,

against 6 per cent in the previous week. This de-

mand was partly met by the trust companies, but the

largest business was done by foreign bankers, who

drew considerable amounts of finance bills for this

purpose. Notwithstanding this new supply of money,

The foreign exchange market was heavy for sterling

early in the week, and it became unsettled with a

sharp decline on Thursday, recovering, however, by

the close of the week; Continental exchange was

only slightly affected by the fall in sterling. The
especial cause for the weakness in the latter was

the rise in rates for long-time loans. This encouraged

liberal drawings of finance bills—drafts by bankers

upon their correspondents or principals In London

—

the proceeds of which were directly loaned by these

bankers on stock collateral for periods of from five to

six months. The inquiry for these loans grew so

urgent by the middle of the week that the

bankers are reported to have re- loaned the money
which had been paid to them for maturing

loan contracts, and which they would other-

wise have remitted. Therefore there was at the

moment an absence of demand for such remittance,

and there being an extraordinary pressure of finance

drafts and also of other kinds of sterling exchange,

including security bills, rates fell off sharply. The
market partially recovered by the close of Thurs-

day, and it was steadier yesterday. It may be noted

that the decline this week, compared with the

highest rates recorded last month, was 125 points for

long, 235 points for short and 246 points for cables.

Preparations were made early In the week for the ship-

ment by Kidder, Peabody & Co. of Boston, through

Baring, Magoun& Co., of $300,333 81 gold to Berlin by

the steamer sailing on Thursday; the gold went for-

ward notwithstanding the decline in exchange, indi-

cating that it was shipped on special order. The
Assay Office paid $823,144 87 for domestic bullion.

Gold received at the Custom House daring the week,

$26,691.

Nominal quotations for sterling exchange are 4 84^

@4 86 for sixty day and 4 87@4 87i for sight. Bates

for actual business opened on Monday at a decline of

10 points for long and short compared with those at

the close on Friday of last week, to.4 8476@4 8486 for

the former and 4 8706@4 8716 for the latter; cables

fell 6 points to 4 8750@ 4 8760, and the market was

heavy. On Tuesday long declined 10 points to 4 8466

@4 8476, short 26 points to 4 8680@4 8690, and cables
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25 polbiB 10 4 r726@4 8735 : ihe market was then

influenced by offerloga of finance and of secarity bills.

On Wttdnesday long fell 16 points to 4 8460@4 8460,

short 20 points to 4 8660@4 8670, and cables 35 points

to 4 8690((>4 87; the market was weak, with a pressure

of the above-mentioned drafts as the feature. Oa

Thursday, In the absence of demand, rates fell heavily,

and with unsettling effect. Long dropped 50 points

to 4 84(0:4 8426, short 60 points to 4 86@4 8626, and

some security bills were sold as low as 4 8585, while

cables fell 66 points to 4 8626('<^ 4 8660 ; the market

partially recovered by the close, and it was [steady on

Friday, when there was an advance of |10 points in

long, of 40 points in short and of 26 points in cables.

The decline in sterling compared with Friday of last

week was 86 points in long, 130 points in short, and

130 points in cables.

The following shows daily posted rates for exchange

by some of the leading drawers.

DULT POSTED BATEB FOB FO&BION BXCHANOB.

ru..
Jul!) 10.

HOH.,
July 13.

Tubs..
July 14,

WBD..
July 16.

THTTB.,
July 16.

FBI..
July 17.

Bn>w»Bro. [f.^'
4 66
im4

65)4
88 ll«

85
87«

84X
87

84^
87

Barlns, i 00 (Uya
Hairomii*Co.. Blffht..

486
4 8SM il« il^

S5
87X

86
87M

86
87Ji

Bank BrlUik ( 80 dars
No. Amenoa.. Slabt..

4 86^
488 H^ r.«

8S
87H

86
STJ<

86
&7H

Bank of ( 60 days
Montreal iSUht..

485}^
4 88H i^ 88 ^ 85

87«
85
87«

of Commerce.
.

' BlRht..
4E5X
4 88>« i« 86M

88 . fs^
86
87H

85
87«

Haldelbaoh, I ok- ( 00 days
•ttelmeriCo.i8lKht..

486
488 i« 86H

88 li«
86
87

85
87

Laiard Fterei . .

| |?g^"
4 86
488

86^
88 g« ^ 86

87
85
87

IterokanU' Bk. (60 days
of Canada (SlRkt.. 4 88

65H
88 i^ i«

861
87M

36
87W

The market oloaed at 4 8410^4 8420 for long,

4 8625@4 8636 for short andV 4 8660^4 8666 for

cables. Commercial on banks 4 83^(^4 83} and

documents for payment 4 83^4 84. Gotten for

payment 4 83(^4 83^, cotton for acceptance 4 83^

94 83^ and grain for payment 4 83i@4 84.

The following table indicates the amount of bullion

in the principal European banks.

Batik of

Gold.

£
Bngland 39,596,V86

Franc* 100,678,929

0«nnany*. . .

.

82,770.000

Rossia 79,326.000

Ans.-Hung'yt 46,187,000

Spain 14,578,000

Italy 18,692,000

Nethertands

.

8,940,000

NaUBelK'm.* 8,980,000

Tot.thls week
Tot,prev. w'k

Julv IH, 1908.

saver.

44,905,030

11,514,000

9,065,000

18,043,000

20,500,000

2,338,800

6,548,31)0

1,190,000

334,64 ?,0 14

334,362,298

109399130

109778980

Total.

£
36,696,985

145,483.959

44,284,000

68.391,000

68,830,000

35,078,000

81,025,800

10,488,300

4.470,000

444,048,044

444,141,278

Jul]/ 17, 1902.

ooia.

£
88,088,955

108,947,857

37,518,000

73,889,000

43,953,000

14,179,000

16,187,000

4,849,900

3,105,333

334,697,445

333,715,943

surer.

44,768,449

13,876,000

8,828,000

18,644,000

19,661,000

2,062,900

6,700,800

1,668,667

109988216

1098739S6

Total.

£
38,083.965

147,710,706

51,394,000

82,698,000

66,697,000

33,740,000

18,249,900

11,560,100

4.668.000

444,685,661

443,589.879

* The dlTlaloii (between gold and allyer) glyen in oar table of ooIb
and bullion in the BanB of Germany and tbe Bank of Belglmn Ib made
from tlie beet estimate we are able to obtain ; in neither case is it

alalmed to be aoonrate, aa those banks make no distinction in tbeii

weekly returns, merely reporting the total gold and silver, bat we
bellere the division we make Is a close approxlmatioii.
t The AaBtro-Hangarlan Baak Statement Is now Uiaed in Kronen and He-

o«r Inatead of Onldan and Krentier. The redaction of the former oarrenoy to
•terUng S waa by considering the Golden to hare the yalne of 60 oenta. As
the Krone has really no greater valne than 20 cents, onr cable ooirespondent in

Loadon, In order to redace Kronen to A, has altered the basis of oo&Terslon by
drldlng the amoont of Kroaen by 84 Instead of 80

The following gives the week's movement of money
to and from the interior by the New York banks.

Week ending July 17. 1903. Received by

X. T. Banks.
Shipped Ity

lf.T.Banl<s.

Net Interior

Movement.

Currency $8,082,000

879.000

$3,098,003

473,000

Gain. $4,924,000

Gold. Gain. 407.000

Total gold and legal tenders $8,901,000 $3,670,000 Gain. 5,331.000

With the Sub-Treasury operations and gold exports

the result is aa folio tts.

Week ending July 17, 1003.

Banks Interior moivemeut, bm abore
Sub-Treas oper. and gold ezpurts.

Total gold and legal tenders.

Into

Banks.

Out of

Bank*.

$8,901,000

*S.400.000

$88,301,000

$3.57C,000

8e,10J,000

$80,670,' 00

Net Change in

Bank Holdings,

Gala. $5,331,000

1..USS. 2,700,000

(iain. 3,631,000

THE MONEY MARKET AS REFLECTED IN
RAILROAD LOANS.

The violent break in stocks this week—in some cases

to prices nearly as low as were reached in the panicky

decline of May 9 1901—has a close connection with

the money market for railroad securities. In the

stock market the characteristic phenomenon of the

week has been the apparent pressing for sale of high-

grade railroad stocks. On the other hand, the action

of the Union Pacific and Chicago Burlington &
Qaincy railways in borrowing at the equivalent of 6

per cent from the banks is evidence of the disturbed

condition of railroad credit for the time being.

^

This situation was in a way foreshadowed by the

Pennsylvania Billroad's experience. It is true that

the Pennsylvania succeeded eventually in placing its

$76,000,000 stock with investors and at the price

named in its original proposal; but the company
had been forced to employ the services of an under-

writing syndicate, and the price of its stock, after the

closing of subscriptions, fell to a figure slightly below

that at which the new stock had been allotted. More-

over, it was recognized as a practical fact in the situ-

ation that the $90,000,000 capital received by the

Pennsylvania for its new shares, even after allowing

for the repayment of $40,000,000 notes with a portion

of it, represented withdrawal of a very large sum
from the investment market's available resources. To
that extent the next corporation to ask subscriptions

to its securities by the public would presumably have

a harder task than the Pennsylvania.

There is, of course, no doubt that such companies

as the Union Pacific or the Burlington could, at a

price, have raised through sale of their securities the

sums desired, or much larger sums. But with the In-

vestment market in its present abnormal position, two
possibilities were involved, neither of which a prudent

corporation borrower would wish to invite. One was

the chance that the public, uneasy over the action of

the market, might not have chosen to bid the price

prescribed, which would have placed the company in

an embarassing situation; the other, that the issue

price might have to be placed so low as to make the

whole operation unduly costly to the company.

For, it must be remembered, the selling of stock or

long-term bonds at an abnormal discount entails quite

as large a loss on the borrowing company as the raising

of temporary loans at an abnormal rate of interest,

with this distinct advantage in favor of the second

operation, that the loans are temporary and may be

replaced, when matters have quieted down in Wall

Street, by proceeds of security issues placed at a nor-

mal price. Such additional charge as would be en-

tailed by a bond issue forced at a sacrifice on an un-

willing market would continue for fifty years, or

whatever might be the term of the obligation. The
six-per-cent rate paid for the twelve-month loan would

last only until the loan's maturity. It is, therefore,

clear enough that the borrowing companies acted

wisely iu electing to borrow on their notes.

When, however, we come back to the conditions

which made the present abnormal situation possible,
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the problem Is not so simple. la a general way it Is

admitted that the security issues of the past few years

have absorbed a considerable part of the community's

Investment capital; that there is not at the moment
enough left available for present needs. This state-

ment of the case, however, calls for some quallftca-

tioD. That the capital can be had on proper security

and on the investor's terms is proved by the very

negotiations to which we have referred, and to the

fact that loans have been made all the week by the

banks to individuals below 6 per cent and the pro-

ceeds inveated by the borrowers in first-class securi-

ties at ruling rates. But this available capital has

been frightened by the misfortunes of two or three

Ill-constructed industrial concerns and by the course

of affairs on the Stock Exchange, and hence fixes

harder terms than usual for the accommodation. The

conclusion however is, from the transactions noted,

that at a price the capital can be had.

MR. CHAMBERLAIN'S PROPOSALS AND
THEIR RECEPTION IN GREAT BRITAIN—THE
EUROPEAN COTTON GOODS MARKETS.*

Manchester, July 3.

Public interest in Mr. Chamberlain's proposals for

an intra- Imperial Customs arrangement based on pro-

tection as against foreign productions is unabated.

It has, indeed, been further stimulated by the em-

phasis which both he and Mr. Balfour have put

upon what was at first only a subordinate part of,

or rather an addendum to, the original outline of the

scheme.

The Imperial Customs compact is to be supple

mented by discriminating retaliatory duties upon im-

ports from countries which may impose differential

duties upon the products of colonies giving preferen-

tial treatment to the mother country. Germany Is,

of course, in every one's mind, because it is there that

the intention to punish Canada for her preferential

policy has first appeared. To this again Is added a

suggestion of wider scope—that hostile foreign tariffs

generally should be fought by retaliation. Bat these

complicating elements of the controversy have not

been allowed to obscure the original and definite plan

of imposing duties on foreign food products for the

purpose of encouraging imports from the colonies.

In particular the representatives of the wage-earners

—the trade unions and the co-operative societies

—

have fastened upon It, and have rejected it, root

and branch, notwithstanding the compensatory

provision that the proceeds of the food tax are

to be earmarked for the establishment of old-age

pensions.

But this is not the only compensation offered by

Mr. Chamberlain. He also holds out the prospect, as

if it were a certainty, that the additional cost of food

would be followed by a rise in wages. Yet neither of

these inducements has been sufficient to attract so far

the approval, still less the enthusiasm, of the working-

people. The supplementary part of the scheme—If

scheme It may be called—that looking ^to retaliatory

action towards protectionist States, including the de-

fense of colonies, Canada and others which may here-

after follow her example In a preferential policy, has

been welcomed with warmth by a considerable number

of manufacturers, as well as by avowed protectionist

politicians, such as Mr. Chaplin and Mr. .James Low-

' Coiiimaiilo»t«<l bj oar Special Oorreapondent at Manchester, Eng.

ther, and by numerous small groups of fair-traders

in various sections of the country. Even in Manches-

ter not a few men are to be found who more or less

openly express their dissatisfaction with '' one-sided

free trade'' and their pleasure that the commercial

system which has prevailed In the kingdom for more
than half a century is to be overhauled and brought

to judgment.

The attitude of the Grovernment is unusual, to say

the least. Mr. Chamberlain's proposals are officially

declared to be a fitting subject for investigation, and
to call for it. Yet no definite method of inquiry has

been laid down. At first the Prime Minister said it

would be undertaken by the Government "in the

ordinary manner," that is to say, by the permanent

officers of the several departments. But it has since

been declared that the whole nation must examine

the question. This appears to be Mr. Chamberlain's

view, for he announced at the outset that his pro-

posals, especially that involving the imposition of

duties on foreign food, must become a " mandate "

from the people before they could be acted upon.

He foreshadowed that this question of mandate or no

mandate would be the pivot of the next general elec-

tion. Wicked people say that the raising of these

questions as topics for the coming electoral contest is

intended to cover the shortcomings and transgressions

of the Government in other directions, and this view

is probably entertained by many besides the opponents

of the party in power.

It is not difficult to understand, and even to respect,

the original motive of Mr. Chamberlain in entering

upon this crusade. He has quite frankly declared It,

and jet it seems to have attracted much less thought

and discussion than it deserves. Perhaps he is him-

self to blame for this neglect, because in his speeches

he has not made it anything like so prominent as the

sensational changes which he has, with so much vehe-

mence and earnestness, attached to it. He has been

impressed during his administration of the Colonial

Office with the need of stronger cohesion between the

various portions of the Empire and has come to the

conclusion that a closer approach can be accomplished

only by the bond of preferential commercial relations.

His proposed Imperial fiscal policy is therefore bat

the means; the end, the all-important thing, is the

consolidation, the political consolidation, of the Em-
pire. There is some reason to believe that he has

cherished the thought of bringing this about for a

long time, perhaps from the moment when he decided

to take charge of the Colonial Office. Mr. Chamber-

lain is an ambitious man and highly imaginative. It

was said of him when he chose that department of

the public service that he had long desired to control

it and that he meant to distinguish his term of office

by some striking innovations.

From this point of view the position in which he

finds himself bears some resemblance to that of

George Washington and his colleagues when they met

at Philadelphia, in 1787, for the purpose of framing

the Federal Constitution, which was to supersede the

Articles of Confederation. True, the need for the

consolidation of the Empire is not so obvious nor so

pressing as the making of a nation was in the case of

the States. There is not the same fear of foreign in-

terference nor the same sense of defenselessness, nor

perhaps the same danger of misunderstandings,

jualousies and disputes between the several States as

the Fathers of the Republic had to provide for and
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guard againat. Still, the conviction has long beei

growing among thoughtful and far-seeing people,

both at home and in the self-governing colonies, that

the increasing importance of the latter and other de

velopments have made it necessary to make such

constitutional changes as will issue in some kind of

central Imperial direction and control, limited, of

course, and accompanied by contributions, fairly ap-

portioned, toward the cost of Imperial defense.

These qaestlons were discussed at the recent meeting

of Colonial Premiers In London. It was there tha'

the preferential Customs Idea fixed Itself in the mind

of Mr. Chamberlain, mainly under pressure from

Canada, although it had been brought forward

by Canadian delegates at the Congress of Cham
bers of Commerce of the Empire held in London

in June 1896, and was then warmly commended by

him.

But the preferential scheme being, as already

stated, the means designed to accomplish the final

purpose—consolidation and closer union, the question

arises whether or not It is suitable to the occasion
;

whether or not. Indeed, it will bring with It the seeds

of discord and tend toward] disunion rather than

unity. The view that the scheme will, in practice,

defeat the purpose which its advocates have in mind

is suggested by a resolution to be offered by the rep-

resentatives of the Manchester Chamber of Commerce

at the Congress of Chambers of the Empire which Is

to assemble at Montreal on 17th August. The reso-

lution runs :

"ThiB'.Congrees, whilst earnestly deelrousof inoreaelng and strength,

enlng the oommerolal ties which bind together the various parts of the

Empire, Is ot opinion that In the pursalt of this object the following

principles ehoald be observed: 1. No Imperial Castoms policy can be
satUfaotory which saorlflces the Interests of any eeparately-governed

portion of the Empire 2. Any change in rintra-Imperlal Customs ar-

rangements which seiiously threatens the welfare of the manufaotur-
iDg industries of the mother country threatens aleo the interests of the
population of the colonies and dependencies, who find their largest

market and their best easterners for exports of food products and raw
materials amongst the wage earning population and the manufaotar-
ers of the United Kingdom."

This resolution Is not exactly what one would have

expected from Manchester. It seems at first sight a

little weak, since it sends out no trumpet-blast on be-

half of free trade. Bat there Is more In it than ap-

pears on the surface. It is evidently an invitation to

the people in the mother country and the colonies

alike to consider carefully whither the new policy, if

It were embarked upon, would land them. The pre-

dominant partner in the concern—the United Kingdom
—has an enormous trade with foreign .countries; an

enormous export trade with them in manufactures, tar-

iff walls notwithstanding. She Is called upon by the pro-

posed new policy to sacrifice much—perhaps most—of

this in exchange for a possible^ though questionable,

compensation in an enlarged commerce with the out-

lying portions of the Empire, involving her in risks of

tariff wars and other dislocations of a wonder-

fully large foreign commerce. At all events,

thoughtful merchants and manufacturers in Man-
chester and other commercial and industrial cen-

tres of the country, who are most extensively

engaged in trade with the whole world are, for

the most part, exceedingly averse to the new
proposals for preferential, that is to say, restricted

trade. They are not merely doubtf ol; they are cer-

tain that it would involve a long period of depression

of British Industry. Yet there are many less emi-

nent, and a few Important, manufacturers and mer-
chants, whose business has been Intirruted, or alto-

gether cut off by foreign Castoms tariffa, who rather

welcome the Idea of retaliation. Looking only to

their own particular difficulties and dlsappoiutments,

they are disposed to support a policy of relallatloa In-

spired by the belief that If this were boldly adopted

In England the protectionist Castoms tariffa of several

foreign countries would be greatly modified. By

them Mr. Chamberlain's proposals are welcomed,

not so much because they afford any definite

promise of personal redress, as because they encour-

age a crusade against the "antiquated policy" of

free trade.

The discussion of the proposals In the House of

Commons has been hindered by the regulations of the

House and by the absence—ihe denial, indeed—of

their formal adoption by the Government. In the

House of Lards, however, where the rules of debate

are much less exact, opinion has been freely expressed.

The speech of Lord Goechen, who is a Unionist but

is not in the Ministry, has made a deep impression.

Ha condemns unreservedly the proposed new policy.

That of the Dake of Devonshire, known in his more

active days as the Marquis of H»rtington, though

more guarded because of his official position as Presi-

dent of the Privy Council, was also distinctly hostile

to Mr. Chamberlain's proposals. In the Cabinet there

is a distinct cleavage, and for that reason the Govern-

ment as a whole has taken no distinct line. The mat-^

ter is to be the subject of an "inquest of the nation.*'

At the present moment, therefore, we are very mncli

at sea, and the question "of free trade v>>. protection

is the subject of discussion in almost every direction

—

in homes, in railway carriages and tramcars, in ex-

changes. In country houses and even In quiet country

rectories and manses. In the haunts of workingmen

and at trade-union meetings the subject is engaging

attention, and there is probably much truth in what
a very well informed trade-union official said the

other day: "Oar people for the most part know
nothing definite about the principles of free trade or

about protection. They want information, and we are

taking steps to get it for them." Th^s is the case also

with the younger men who occupy important positions

in mercantile and Industrial concerns. Many of them
are keenly sensible of the obstacles to their foreign

trade arising from foreign Castoms tariffa, but they

have never looked into the subject as a question of

national economy. There can be no doubt that Mr.

Chamberlain's action has stirred the whole nation very

deeply, and there are many staunch free traders who
regard it without fear and who even welcome it as an
incentive to inquiry and a stimulus to economic edn*

cation, confidently believing that it will result in an
intelligent conviction that the policy of the last fifty

years is well and firmly founded, and that instead

of a traditional acqalescence in it there will come
a stronger, because a convinced intellectual adhesion

to it.

The recent further upward movement in the prices

of raw cotton has accentuated the inaction of buyers

of yarns and cloths In the Manchester market.

Buyers in all directions are cutting down their pur-

chases to the smallest amounts, notwithstanding that

prices are in most cases much below the present cost

of production. In all directions It is recognized that

the later stages of the advance in the cotton markets

are due to organized efforts to secure a monopoly of

the visible supply. Spinners and mannfactarers are

always averse to stopping their mills or working short
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time, and yet spindles and looms are being kept wholly

or partially idle in increasing numbers every dt»y. It

is obeeryed that similar aotlon is being taken in the

United States, and that in France and Aastrla, as well

as in some other Continental countries, the consump-

tion of cotton is being reduced. In Germany the mills

are for the most part working full time because they

are engaged in fulfilling long forward orders taken

earlier in the year, the cloth markets there haying

been yery active during the spring, owing to depletion

of supplies of goods consequent upon the depressed

trade of the last two years. Spinners there have,

however, abundantly covered their contracts, and they

hold unusually large stocks of cotton. It seems likely,

therefore, that Europe will do very little in the way
of relieving the holders of the visible supply of

American cotton of their stocks until the arrivals of

the new crop, or some other change of conditions

brings about a substantial reduction of prices.

THE LA TE YEAR'S FOREIGN TRADE.
The Bureau of Statistics at Washington has issued

the preliminary statement of the country's foreign

trade for the fiscal year ending June 30. It shows

that our merchandise exports Increased, as expected,

though not to the extent which had been counted

upon in view of the great difference in agrlcaltural

conditions between 1902-3 and 1901-03 (1902 having

been a season of plentif al harvests and 1901 one of

deficient harvests), while our merchandise imports

ran up in a really striking way, the aggregate of the

same reaching a thousand million dollars for the first

time in the country's history, the precise total being

1,026 million dollars. Stated in brief, merchandise

exports were added to in the sum of, roughly, 38

million dollars, while the expansion in merchandise

imports amounted to 122 million dollars. Total

trade as represented by imports and exports combined
exceeded the largest of previous years, approaching

close to the 2, 5DO-million-dollar-mark—$2,446, 610,-

417.

Taking up the import figures first, it would be nat-

ural to suppose that a great part of the further aug-

mentation occurring in the late year had resulted

from enlarged imports of iron and steel. These iron

and steel imports did increase substantially. The
Import figures of the separate items are not yet avail-

able for the full twelve months, but using the results

for the eleven months to May 31 it is found that the

value of the iron and steel shipments to this country

in 1902-03 was $47,012,636, as against $23,644,317 in

1901-02 and but $16,408,996 in 190001. Thus but

23^ millions of the Increase is accounted for in that

way. On the other hand, the imports of coffee were

reduced in the same eleven months fully 10^ million

dollars, leaving only about 13 million dollars increase

on the two classes of imports combined. The increase

in total imports for the twelve mouths of 1902-03 as

compared with the twelve months of 1901-02, we
have already seen, was no less than 128 million dol-

lars. Looking carefully into the matter, it is seen

that the increase is not confined to iron and steel or

to any other one or two special articles or classes, but
extends practically through the whole range of im-

ports; in other words, we took more from abroad of

nearly all articles and lines of goods.

This is precisely what would be looked for in such

a period of extreme prosperity as the country has

witnessed now for several successive years, when
more articles of luxury and more articles of manufac-
tured goods are consumed and when an augmenting
quantity of raw materials is needed to supply home
requirements in the manufacture of goods. More-
over, in those industries where the home demand has

in the past been supplied almost exclusively by do-

mestic production, the output in many instances,

greatly though it has been increased in recent years,

proved insufficient to meet such home demand, and
had to be supplemented by imports from abroad.

Going over the list and taking the figures for the

eleven months (since as already stated the imports for

the full twelve months on the separate items are not

yet available) one cannot help being struck with the

general nature of the growth. The chemicals, drugs

and dyes brought here in the eleven months of the

late year were valued at $68,173,693, against $63,-

138,794 in the corresponding period of the year be-

fore and $49,643,906 in the same period two years

ago. Coal imports were enlarged by the anthracite

miners' strike, and this made the eleven months'
total for 1902-3 $10,186,667, against $4,916,171 and
$4,860,691 in the eleven months of the two previous

years.

Of cotton and manufactures of the same our imports

in the eleven months were $49,064,181, against $41,-

416,066 and $37,914,320; ofjfruits and nuts $21,003,299,

against $18,936,676 and $17,778,123; of India rubber

$29,117,061, against $23,673,369 and $27,111,038; of

diamonds, jewelry, etc., $30,649,018, against $23,361,-

662 and $21,832,367; of raw silk $47,663,437, against

$39,861,337 and $26,626,603; of manufactures of silk

$33,648,744 against $30,366,368 and $26,027,167; of

wood and manufactures $26,111,468, against $21,867,-

419 and $17,491,698; of wool $20,669,981, against $16,-

649,604 and $11,714,388; of manufactures of wool

$17,932,348, against $16,939,316 and $13,674,433.

Other illustrations might be given to the same effect,

all showing that the late year's large importations

—

large beyond precedent as we have seen—were the

outgrowth directly of business activity and trade

prosperity.

As far as the exports are concerned a somewhat
larger recovery of the previous year's loss than that

actually realized had been looked forward to, owing
to the great abundance of last season's agricultural

productions. The merchandise exports for 1902*03

were $1,419,991,290, as against $1,381,719,401 the

previous year and $1,487,764,991 two years ago.

We review the breadstuffs shipments in a separate

article on a subsequent page and show the reason

why the addition there was barely eight million

dollars. The provision and dairy exports for the

year were actually reduced some 21 million dollars,

dropping from $199,861,378 to $178,900,000. The ex-

planatlon of this decline is obviously that it takes time

to transform corn and other farm products into meat
and live animals, so that in those particulars the

effects of the better crops of 1902 are not yet apparent

in the trade figures, the results reflecting rather the

poor yield of the season of 1901. As it happens, too,

there was a loss in one other leading export staple,

namely petroleum. Here the shipments for the

twelve months dropped from 1,076 million gallons to

939 million gallons, and even though the price ob-

tained was a trifle better, being 6*90 against 6*61

cents per gallon, the loss in values was over 6 mil-

lion dollars, as will appear from the following state-
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ment, ahowlng the exports of the four leading staples

in each of the last 28 years.

EXPORTS OP LBADCTO STAPLES.

Ftaciil Tear

mdlng I

JuM 30. I

1876

18T7

1878

1878

1880

1881

1888

1883

1884

1886

1886

1887

1888

1889....

1890

1881

1889

1883

1894

1886

1896

1387

1608....

18W
1900

1901

1008

190S*....

Bread-

itufs.

131,181,556

117,806,47n

181,777.841

810.355,538

888,036,8;lo

870.333.519

188,670.538

808.040,850

183.544,715

160,370.821

125,81t5,5oS

165,768,663

137.191.687

123,876,661

1&4.935,927

128,121,056

399,363,117

900,313,654

166,777,329

114,604.780

141,358,993

197,857,219

833,867.119

278.999.699

963,714.07!^

275,5e4.61«

313,134.344

8«0.900.000

Cotton.

Provisioru-

and Dtiirii

Products

iy2,659.'»2

171,118.508

180.031.481

163.304,250

311,5.S5,905

347.695,746

199.812.644

347,328,721

197,015.804

801,902.458

205,085.642

206,323.067

223,016,760

337,775.270

350,968,79^

390,713,898

'858,461,811

188.771,14S

210.869.289

204,900,98L

190,056.460

230,890,971

i
230.443,215

'209,664,771

;
341,882.737

318 673,448

1290.651,819

318 200,000

Petroleum
+

92,325,308

1 18,579,418

124,845,137

119,857,692

133,488,301

156,809,840

123,080,530

109,317,U«
114.353,788

107,332,4561

90,625,316

93,783,396

93,058,080

104,123,414

136,864,506

139,017,471

140,368,159

138.401,591

145,270,613

13,S,634,379

131,503,590

137,138,081

167,340,960

,175,508,608

l';4,453.05B

196.969,637

199,891,378

178,900,000

32,915,786

61,789,438

46,574,974

40,305,349

36,318,625

40.315,609

61,333,706

44,913,079

47,103,248

50,357,947

50,199,844

46,884.915

47,043,109

49,913,67'

51,403,U89

52,028,734

44,805,992

42,143,058

41,499,806

46,660,093

68.383,403

02,635,037

56,125,57t

66,273,168

75.611,760

71,112,78-

78,308.823

67,000,000

Total Four
Staples.

449,081,911

469,293,840

533,829,43t(

638.83.>,719

668,279,56ri

715,153,714

955,7.36,408

609,499,769

521,016,955

519,923,682

471,757,260

511,598,930

490,308,93H

515,688,052

593,562,314

609,878,759

742,992,509

569,687,748

664,418.967

499,800.331

526.300,446

628,531,811

787,805,878

716,346,219

760,609.590

857.340,48B

775.950,363

788,000,000

lotal all

Bxporti.

540,384,671

602,475,220

694,865.766

710,439.441

8.33,638,658

902.318.941

750,535,702

833,763,217

39,401,208

742,067,126

679,490,670

716,103,656

695,845,946

748.292,879

855,777,083

884,341,884

1029SP3183

847,378,725

891,907,709

807,538,106

8S2.606.9S8

106009.'i556

1231482330
1227023302

1394483088

1487784991

1381719401

1419991290

• Figures for 1903 subject to slight corrections.

t Including both crude and refined, and also residuum.

It will be seen from the foregoing that cotton

makes an exceptionally good comparison here, there

being an increase in values oyer the preceding year of

oyer 26^ million dollars, and the 1902-3 total at 1316,-

200,000 being the yery largest eyer reached in the

country's history. The improvement follows mainly

from the higher price realized, which was 8*91 cents

per lb. in 1902-3 against 8 30 cents in 1901- 02. There

was also some increase in the quantity of cotton sent

out, the amount for 1902 03 being 6,938,279 bales,

against 6,873,692 bales in 1901-02. But as showing

that the late year's exports m quantity were far from

the largest on record, it should be noted that in

1898-99 7,373,382 bales were shipned abroad and in

1897-98 as much as 7,681,004 bales. The details of

both the cotton and the petroleum shipments are

given in the following table.

Ttar ending June 30.

1876...

18T7...

1878...

1879...

1880...

1881...

1883...

18SB...

1884...

1885...

1886...

1887...

1888...

1889. .

1890...

1881...

1883...

1898...

1884...

1885...

1886 ..

1897...

1898...

1880...

1900...

1801...

1908..

190St .

Cotton Exports.

Bales.

3,214,633

3,120.478

3,391,795

3,462,741

3,811,153

4,549,743

3,694,706

4,626,808

3,884,833

3,969,568

4,383,733

4,499,579

4,696,017

4,872,060

5,020,913

5,820,779

5,891,411

4,431,220

5,397,609

6,965,358

4,659,765

6,176,365

7,581,004

7.373.383

6,090.144

0.608,460

6.873,693

6,938.279

Pounds.

1,491,405,334

1,445,369,130

1,607,533,611

1,628,372,833

1,822,061,114

2,190,928,773

1,739.975,961

2,388,075,062

1,862,572,530

1,891,659,473

8,058,037,444

3,169,457,330

2,264,120,826

2,384,816,669

2,471,799,853

8,907.358,795

2.935,319.811

8.312.116,126

2,683,283,335

3,617,433,109

2,335,826.385

3,103,764,949

3.850,264,295

3,773,410,293

3,100,583,189

8,330,890,448

8,600,778.763

3.642,908,032

• Petroleum,

Gallons.

241,078,743

306,002,294

334,872,513

375,002,972

419,197,699

394,412,403

556,239,228

499,786,266

508,362,968

568,106,530

574,555,480

589,554,441

576,982,398

614,511,805

661,845,698

708,220,777

714,808,479

803,680,186

908,041,306

884,384,574

890,364,034

967,636,243

1,014,276,372

919,044,718

050,633,155

1,008,047.394

1,075,899,960

938,664,460

* Inolndes both crude and retined, but not residuum, the exports of the
latter being very small.

Figures for 1903 subject to slight corrections.

Taking the four staples together, the increases in

cotton and breadstufls as offset by the decreases in

prQvlsions and petroleum give a total for 1902-03,

roughly, only 7 million dollars in excess of that for

1901-2—the comparison being $783,000,000, against

1776,960,363. In the aggregate of all merchandise
exports, the Increase, as already shown, is 38 million

dollars. This leaves 31 million dollars of gain out-

side of the four staples mentioned. Still, there has

been no such general or such large increase over the

whole range of commodities in the case of the exports

as in the case of the imports. The tobacco exports

rose from $23,611,106 in the eleven months of 1902

to 132,644,986 in the eleven months of 1903; the ex-

ports of wood and manufactures of the same from
143,416,226 to $61,924,674; the exports of fruits and
nuts from $8,326,764 to $17,610,066. In the iron and
steel exports of course there was a decrease, but only

to a small amount, owing to the very large drop

already experienced the preceding year. For the

eleven months of 1902-03 the exports of iron and steel

were $88,169,626 against $90,780,671 in the eleven

months of 1901-02 and $109,483,827 in the eleven

months of 1900-01.

The result of the great expansion in the importa-

tions in the late year was to still further reduce the

balance of trade In the country's favor as compared
with the years preceding. This balance, however,

still remains large, being $394,372,163; $478,398,453

was the amount the year before and $664,692,826 the

amount two years ago, as will appear from the follow-

ing.

TALrE OF IMFOBT8 AND EXPORTS OF HEECHANDI8B FROM 1881 TO
1903, IHCLtTSIVE.

Year ending

June 30.

1881.

1883.

1883.

1884.

1885.

Total 5 years

Average..

1886

1887

1888

1889

1890

Total 5 years

yerage..

1891

1893

1893

1894

1895

Total 5 years
Average..

1896

1897

1898

1899

1900

Total 6 years

Average..

1901

1002

1903

Merchandise.

Exports.

903.318.941

760.635,762

823,763,217

739,461,268

742,087,126

3,958,146,314

791,629,263

679,490,670

716,103,656

695,845.946

742,392,879

855,777,083

3,689,510,234

737,902,047

884,341,884

1,029,893,483

847,278.725

891.907.709

807,538,165

4,460,959,966

892,191,993

883,606,938

1,050,993,556

1,231,482.330

1,227,028,302

1,394,488,082

6,786,589,308

1,167,317.842

1,487.784,991

1,881.719,401

1,419,991,290

Imports,

Excess of Exports
or Imports.

642,664,628

724,639,674

723,180,914

667,697,693

577.537.329

3.335.710.138

667,142,028

634,172,830

688,507,813

718,838,263

738,093,646

781,470,158

3,561,081,760

718,216,352

835,747,785

817,496,397

864,405,176

647,775,017

731,969,965

3,887,394,340

777.478,868

779,724,674

764,730,412

616,049,664

697,148,489

849,941,184

8,707,694,418

741,518,883

823,178,166

903,320,043

1,025,619,127

Ba^p. 259,664,313

Exp. 25,896,188

Bxp. 100,682,303

Exp. 71,763,576

Exp. 164,539,797

Ea^. 622,436,176

Exp. 134,487,238

Exp.
Exp.
Imp.
Exp.
Exp.

45,317,790

27,693,843

22,992,317

4,300,233

74,306,925

Exp. 128,428,474

Exp. 25,685,695

Exp. 48,594,099

Bxp. 212,397,086

Imp. 7,126,451

Bap. 244,132,692

Exp. 75.668,800

Exp. 573,565,626

Bxp. 114,713,125

Exp. 102,883,264

Eajp. 286,283,144

Eajp. 615,432,676

Ba;p, 529,874,813

Eajp. 644,641,898

Exp.2,078,994,786
JBajp. 415,798,959

Ba:p. 684,592,836

Bxp.478,38e,453

Exp, 394,372,163

Total Imports
and Exports.

1,644,983.660

1,476.175.386

1.646,944,131

1,407,168,961

1,319,694.465

7,293,856,45*

1,458,771,290

1,313,663,550

1,404.611.489

1,414,884,209

1.480,385,525

1,637,347,341

7,250,591,994

1,450,118,399

1,720,089,689

1,847,389,880

1,701,683,901

1,539,682.726

1.639.508.130

8,348,354,306

1,669,670,861

1,662,331,612

1,815,723,968

1,847,631,984

1,934,171,791

3,344,134,366

9,494,183,681

1,898,836,724

8,310,937,156

3,285,040,849

2,445,610,417

Note.—The foregoing figures are exclusive of gold and silver in ore

•xported and imported, wMoh we include in gold and silver.

If to the merchandise exports we add the silver ex-

ports for the year, and also the small excess of gold

exports over Imports, the balance in the country's

favor for 1902-3 Is raised to 414^ million dollars. We
summarize the results In this form for the last five

years in the following.

excess of exports (+) or imports (—).

Tear ending 1903. 1902. 1901. 1900. 1899.

June 30. $ $ < t $

Merohandl3e..+394.872,l63 +478,808,463 +664,598.826 +544.541,898 +520,874,813

Silver +20,081.768 +21,500,136 +27,893,669 +21.466,973 +35,643,090

Total +414,453,931 +199,898,589 +693,491,485 +565,997,871 +555,518,812

Gold. +108,568 —3.468,304 —18,886,010 +3,603,675 -51,432,617

Total +414,663,499 +^6,440,286 +079,026,476 +569.691,446 +604,086,885
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The above presents a remarkable aeries of large

balances In the country's favor. If to the 414^ mil-

lions for 1903 we add the 496^ millions for 1902, the

€79^ millions for 1901, the 570 millions for 1900, the

604 millions for 1899 and the 634 millions for 1898, we
get a grand aggregate for the six (years in the re-

markable sum of 13,199,036,861. We shall not at-

tempt on this occasion to answer the query, what has

become of this trememdons excess of exports over

imports ?

To complete our analysis we now give the yearly

exports and imports of gold and silver. The oatward

and inward movement of gold for the late year nearly

balanced each other^ the difference being only $108,-

368—on the side of the exports. In Jaly and Decern

ber, and again in April, May and Jane, the gold ex

ports exceeded the gold imports. In the remaining

months imports ran above exports.

Tear
ending
rviteSO

QOLI..

Export*.

tS&l...

1882...

1883...

1S81...

1386...

1886...

1887...

1888...

1889...

1890...

1891...

1892...

1893...

1894...

1895...

1698...

1897...

1898...

1899 ..

1900...

1901...

1903...

1903...

f
2.665.132

32,687,8o0

11,600.888

11.081.957

8,477.892

48.952.191

9,701,187

18,378,234

59.952.285

17,276,443

86,362.863

50.208,331

108,697.451,

76,996,130

66,468.181

112,409,917

40,361,580

15.106,391

37,522,083

48.2e«,75.(

53.186.1:7

48.Be8,«'60

47,090,595

Imports.

Excess of

Imports or

Exports.

100,031,259
1 Jmp

34,377.054 Imp.

17.734,119 1 Imp
22.831,317. Exp,

26,691 ,696 jimp,

20,743,349 1 Exp
12,921,272, Imp,

43,937,606 1 Imp.

10,372,115 Exp
13,035,021 Exp,

18,417,370

49,918.(58

22,069.380

72.9f9,563

36.391,780

33,526,065

85,014,780

120,391,674

88,964,603

41,673,181

63.061,187

52.021,284

46,982,027

Exp,

Exp,

Exp,

Exp
Exp,

Exp.

Imp,

Imp.

Imp.
Exp.
Imp.
Imp.
Exp.

97,466,127

1,789,171

6,133,261

18,250.640

18,213,301

22,208,842

33,223,085

25.561,371

19,580,110

1,211,122

67,915,493

259,573

86,628,071

1,005,567

30,083,721

78,881,882

44.653,200

1049b5.283

51,432.617

3,693,676

ia,868,0l(

3,452,8M
108.568

SlIiVER.

Exports.

16,900,120

16,836,094

20,295.630

27.103,767

33,876,262

29,545,379

26,378,059

28,148,610

38,797.744

36,923,579

22.729,705

33,1S2,220

41,107,181

50,867,059

47,295,286

60,541,670

61,946.638

56,105,239

66,319,065

66,712.275

64,285,180

19,732,3H0

44,245.259

Imports.

10,644,238

8,095,336

10,755,242

14,691,916

16,550,027

19.113,563

21,058,475

20,519,232

26,629,931

28,781.56(5

26,9';0,488

29,611,817

34,293,999

19,965,713

20,211,179

28,777,186

80,533,227

30.927,781

30,676,056

35,256,802

36,386,521

28,23 il,x5l

24,163,491

Excess

of

Exports.

$

6,355,882

8,740,758

9,540,388

12,508,822

17.325,635

10,431,816

5.317.584

7,627,278

11,167,810

8,142,023

4,250,788

3,570,373

6,813,182

30,701.346

27,084,107

31,764,484

31,413,111

24,177,468

26,643,999

21,466.978

27,8t8.569

21,600,136

80,081,768

NOTE.-Gold and sliver in ore, exported or Imported, are Included in the

above. * Tlils is an excess oi Imports.

TEE COUNTRY'S BREADSTUFFS EXPORTS
FOR THE LATE FISCAL

TEAR,

Iq a previous article we review the merchandise

exports for the fiscal year ending June 80 1903 as a

whole. The breadstuffs exports deserve considera-

tion by themselves, as they play such a prominent

part in the total. The outward movement of bread-

stuffs is always dependent more or less upon the out

turn of the previous season's crops, modified of course

by the fact whether the foreign demand is large or

small. The crops of 1902—speaking of them as a

whole— proved of exceptional magnitude; those ol

1901 were extraordinarily deficient (in some instances

being the smallest for over twenty years). Accord-

ingly one would look for very much larger bread

etuffa shipments in 1902-03 than in 1901-02 as a result

of this change in crop yield. As a matter of fact,

now that we have the statistics, the increase in the

late year as compared with the year preceding is found

on the whole to have been comparatively small,

at least as far as values are concerned—not quite

eight million dollars altogether, the total being

approximately $220,900,000, as against 1213,134,-

344.

At the figure given, namely $220,900,000, the bread

stuffs shipments are over 64^ million dollars smaller

than two years before, when the total was $^75,694,-

618, and compare with $262,744,078 for 18991900,
$373,999,699 for 189899 and with $333,897,119 for

1897-98. In other words, contrasted with five years

ago, when these breadstuffa exports were at their

maximum, the loss in the late year was no less than
113 million dollars. "While, however, there is a great
shrinkage as compared with the years of maximum
outflow, the 1902 03 total is much above the mini-
mum of poor years. In 1895-96, for instance, the

value of the breadstuffs exports was only $141,356,393,
and in 1894-95 but $114,604,780, as compared with the

$320,900,000 for the late year.

What accounts for the small recovery In 1902-03

(notwithstanding the large crops) after the heavy loss

in 1901-02 ? A two-fold reason may be assigned. In
the first place, the crop shortage of 1901 did not ex-

tend to the wbeat crop, which indeed proved of

extraordinary dimensions, being the one exception to

the deficient harvests of that season. On the other
hand the 1902 wheat yield did not fully come up to

that of 1901. The foreign demand likewise seems to

have been smaller. At all events, in the late year we
shipped only 202,864,000 bushels of wheat (reck-

oning fiour at its equivalent In wheat), as against

234,772,516 bushels in 1901-02. The falling-off

is on the whole relatively slight, especially bearing
in mind that the outward movement of wheat
and flour in 1901- 02 at 234| million bushels had
been the very largest ever reached in the coun-
try's history.

The fact remains, however, that there was a falling

off In these wheat exports ; furthermore, notwith-

standing that prices of both wheat and flour averaged

somewhat better, the loss In values of the wheat and
flour shipments reached somewhat over 17 million

dollars. The corn exports did not go back to their

former large total for a totally different reason. In
the first place new corn never begins to move to any
considerable extent until December or January, so the

large crop of 1902 could not count In the exports of

1902 3 to any extent until the last six months of the

fiical year. Besides this, after such a tremendous
shortage in the corn yield as developed In 1901, there

would necessarily be a larger home demand than
ordinarily for the cereal. This larger home demand
served to keep the price of corn high, and the

high price in turn would obviously operate to

hold In check the foreign demand. On this

point it Is Important to note that the average

export price of corn in the late year was 54-2

cents per bushel, or only about 6^ cents less than

the exceptionally high figure of 1901-02, which was
60'8 cents, and that It compares with 46*4 cents in

190001, 40-7 cents In 1899-1900 and but 35 '5 in 1897-

98. The corn shipments, even at the relatively high

price, increased of course greatly over the small move-

ment of the previous year, reaching almost 75

million bushels, as against but 26,636,552 bushels In

1901-02. Bat that this is a recovery of only a small

portion of the loss sustained the previous year will be

evident when we say that in 1900-01 we sent out

almost 178 million bushels of corn; in 1899 1900 over

209 million bushels ; In 1898-99 over 174 million; in

1897-98 2081 million and in 1896-97 about 177

million bushels. In the following we show export

values for the last thirty years, both of the bread-

stuffs exports as a whole and of wheat, corn and

floor.
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VALUES OF EXPORTS.

Fiteal rear
ended '

^VTuat.

June 30.

Wheat
Flour.

1874

1875

1876

1877

1878

1879

1880

1881

1883

1883

1884

1885

1886

1887

1888

1889

1890

1691

1892

1883

1894

1896

]89«

1897

1898

1899

1900

1901

1908
1903*

. 101,421.459

. 59.607,863

. 68.382,809

. 47,l.S5,5(!i

. 96.872,016

. 130,701,079

. 190.546,305

. 167,6S)8,4S5

. 112.129.718

. 119,879,341

. 75,l>.'6,678

. 72,933,097

.; 50,262.715

.\ 90,710,481

. 56.24 1.4(58|

. 41,662,7011

. 45.275.906

. 51.420,272

. 161.399.132;

., 93,o;!4,!.7u

.| 69,407,041

. 43.805.663

. 39,709,h6><

.; 59,920,178

145,1184,669

lP4.8fi9,16P
'< 73.237.080

I

90.771,743

lll?,87fi,2i:i'

,' 87.702.000

29,258,094

23,712,440

24,433,470

21,66:^,947

25,096,721

29.567,713

35.333,197

45,047,257

36,375,055

54,824.459

51,139,696

52,146,336

38,442,955

51,950,082

54,777,710

45.296,485

57.036.168

54,705.616

75.362.28!

75,494,347

09,271,770

51,651,928

52.025,217

55.914,347

69,283.718

73.093,870

87,760.>-8i;

H9,45P.2«6

65.6'!1.974

73.720,000

Total

n^eat A
Flour.

Com.
ToLWheat

Corn
<t Flour.

130,679,5.53

83,320,303

92,816,309

08,799,509

121,967,737

160.268.792

225,879,502

212,745,742

149,304,773;

174,703,800

126,166.374

125,079,433

88,705,670

142,666,563

111,019,178

86,919,186

102,312,074

106,125,888

2.36,761.415

169,029,317

128,676,811

95,457,591
j

91,735,085

115,834,525

214,948,8771

177,368.039

140.997.966

166,231,1 39

178,63^,176

161.512,000

24.7t!9

24,456

33,265

41,621

48,030

40.655

53,298

50,702.

28,845,

27.766,

87.H48,

23.003,

31,730,

19,347,

13,355,

32,982,

42,6,58,

17,652,

41.500,

24,587,

80,211,

14,650,

37,836,

51,087,

74,196,

68.977,

85,806,

82,527,

16,185,

40.583,

9.51 155

937,107,

,280 126,

246 110,

358 169,

120 200,

247 279,

,669

,830

,082

,044

,863

,922

,361

,950

,277

,015

,687

,460

,511

,1!>4

,767

862

,152

860

,448

4C0

988

,673

000

2(W

178,

202

153

153,

120,

162

124,

119,

144,

123,

278,

193,

168

110,

129,

169,

289,

246
<26,

248

191

202,

$

,449,504

.777,240

,081,649

1,420,7.54

,998,095

,923.912

,177,749

,448,411

,150,603

:,459,882

,814,418

,083,296

,436,592

,013,924

,375,128

.931.463

,970,089

,778,575

,351,875

,616,828

,889,965

,108,358

,571,947

,921,677

,145,227

,340.487

,a03.:<66

,759,' 22

,722.^49

,045.000

Total all

Br'dstuffs.

161,198,86J

1
111.458.265

1
131,181,555

1

117.806,470

1181,777,841

1210,3,55,528

1288,036.835

270,3,32,51i)

1182,670,528

2O8.040,a-.O

162,.544,715

100,370.821

125,81(1,5.VS

166,708,6(!2

127.191,(>87

123,876,661

154.925,927

128.121.6.5(1

299,3(!3.117

200,3l2.e,->.|

166,777,229

114.604,780

141.356,993

197,857,219

333,897,111'

37;^9i)9,699

262 744 078

275,594 61H

213,134,344

220.0()().000

* Figures for 19C3 subject to slight corrections.

As far as prices are concerned, we have already in

dicated that the average on corn, while somewhat
smaller than that of 1901-02^ was much higher than

that of other recent year?. In the case of flour and

wheat the situation was dlSerent, somewhat higher

prices having been realized in each Instance. For

flour the average was $3 74 per bbl., as against $3 70

in 1901-02 and $3 72 and $3 62 respectively in the

two years preceding. The average on wheat was

roughly 77 cents per bushel, against 73 cents in both

1901-02 and 1900-01 and 72 cents and 75 cents respec-

tively in the two previous fiscal years. It will be

noted that average values in these instances have on

the whole been remarkable steady through the whole

of this period of time. The table which we now
present carries the comparisons as regards prices back

to 1874 and also shows the quantities of wheat, of

flour and of corn exported each year during the same
period of time.

QUANTITIES EXPORTEP

Year ended
June 30.

1874..

187S..

1878..

1877..

1878.

.

1879..

1880..

1881..

1889..

1888..

1884..

1886...

1887...

1888...

1888...

1880...

1881...

1882 ..

1883...

If84. .

1886..

1886..

18K .

1888 .

1889.

1800..

1801...

1902..

1803 .

Wheat.
Av'ffe

per

bush.

Bush.

71 ,039,92!?

53,047,177

55,073.122

40.325,611

72.404.961

122,353,936

153,252,795

150,565,477

95,271,80;

I06,386,82f-

70,349,012

84,653,714

87,759,209

101,971,949

65,789,28]

46.414,129

54,387,767

55,131,948

157,280,H51

117,121,101-

88,415,230

76,102,704

60,660,080

79,562,02(

148.231,261

139,432,816

I01.9503-1-

132,080,<'67

164.851 10?

114.178.000

$
1-428

1-124

1-242

1169
1-338

1-068

1-243

1113
1-185

1-127

1-066

0-862

0-870

0-890

0-853

0-897

0-832

0-933

1-026

0-799

0-672

0-576

0-655

0-753

0-9S3

0-748

-718

0-7.'*8

0-726

0-769

Flowr.
Av'e

per

bbl.

BUS.
4.094,094

3,973,128

3,935.512

3,343,665

3,947,333

5,629,714

6,011,419

7,945,786

5,915,686

9,205,664

9,152,260

10,648,145

8,179,241

11,518,449

11,963,574

9,374,803

12,231,711

11,344,304

15.196.769

16.620.339

16,859,533;

16,268,892

14,620,864

14,569,545

16,349,943

18,485,690

18,69;),194

18.650.876

17,759,«03

19.708.000

%

7146
6-001

6-208

e-479

6-358

5-252

5-878

5-669

6-149

5-956

5-588

4-897

4-700

4-510

4-579

4-832

4-663

4-822

4-959

4-542

4-109

3-383

3-558

3-849

4-512

Tot. Wheat
and Flowr.

Bush.
89,463,351

70,926,253

72,782.926

55,372.104

90,167.959

147,687,649

180,304,180

186,321,514

121,892,389

147,811,316

111,534,182

132,570,368

94.565,793

153,804,969

119.625,344

88,600,743

109,430,486

106,181.31b

2-25.665,810

191,912,634

164,283,119

144.714,146

126,443.968

146,098,972

217,S08,004

3-964 222.618,420

3-624 188,090.564

3-724 215,990,073

3-697!234,772.515

3-713 202.864,000

Corn.
Av'e

per

bush

Bush.

34.434,606

28,858,420

49,493,572

70,880,983

85,461,098

86,296,252

98.189,877

91.908.175

43,184.915

40,586,825

45,247,490

51 ,834.41
6

j

63.655.433|

40,307,252;

24,278,417

69,592,929

101,973,717

30,788,213

75,451,849

46,037,274

65,324,841

27,691,137

99,992.835

176,916,365

208,744,939

174,089,094

209,318,284

177.817,965

2«,f36,552;

74.820,000

$
-719

847
-673

-587

•582

-471

-543

-552

•668

•684

•811

•540

-493

-480

-550

•474

•418

•574

•551

-534

•4P2

•629

-378

•308

•355

•397

•407

•484

•808

-.542

*Flgure8 for 1903 subject to slight corrections.

One other circumstance tended to keep the value

of the breadstuils exports relatively small, namely
the fact that there was no increase over the small

totals of 1901-02 in the case of the minor cereals. Of
oats we sent out only 4,612,000 bushels, against

9.971,139 bushels in 1901 02 and 37,046,812 and
41,369,415 bushels in 1900-01 and 1899 1900, re-

spectively. The average export price In this case was
401 cents, against 41 6 cents in 1901-02, 31| cents in

1900-01 and 30:1 cents in 1899 1900. This would seem
to show that the higher price prevailing curtailed the

exports in this instanoe. Similarly of barley the

shipments in 190203 were 8,424,000 bushels, as agaiost

8,724,268 bushels the previous year, 6,293,207 bushels

two years ago and 23,661,662 bushels three years ago.

The average price per bushel for barley was 553 cents

in the late year, as against 458 the previous year and

45 13 16 cents and 47 2-5 cents, respectively, in the

two years preceding. In value the barley exports

were severally $4,668,000, $3,995,303, $2,883,563 and

$11,216,694 In the four years. The value of the oats

-xports for the same four years was respectively

$1,850,000, $4,153,238, $11,665,330 and $12,504,654.

Both these sets of figures show, it will be observed, a

very important shrinkage as compared with three

years ago.

As to the current or new fiscal year, the wheat ex-

ports are almost sure to remain large, since this sea*

son's wheat crop is certain to be good and above

that of last seasoB
;
present indications, too, are that

the foreign demand will continue very active. la the

matter of the corn exports everything will depend

upon the outturn of the growing corn crop, with ref-

erence to which it is not possible to speak defiolcely

so early in the season. The oats crop will hardly

come up to that of last season, but If prices should

decline to a lower basis, an increased outflow of oats

would almost inevitably follow.

RAILROAD GROSS AND NET EARNINGS
FOR MAY,

It is gratifying to flad that though values on the

Stock Exchange are exceedingly depressed, our rail-

road transportation systems continue their uninter-

rupted record of prosperity. Aided by the activity of

general trade and the large grain movament, g7'0S3

earnings of the railroads have been satisfactory all

along. Now the returns of net are also recording

pretty substantial gains. We give to-'day our com-

pilation for the month of May, and It shows no less

than 13 million dollars, or 14*41 per cent, increase In

gross and 5 million dollars, or 17*43 par cent in-

crease, in net.

May,
(101 roads.)

January 1 to May 31.

(99 roadi.)

1903. 1908,

$

80,800,791

61,863,410

Increase. 1903. 1902. Inereeue.

Qro88 eam's
Oper.ejrp...

(

103,882,990

89.902,415

t

13.082,189

8,089,006

<

494,313.476

343.705,069

$
436,347,165

299.7«8,0U

t

67,465,311

43,977,058

Net earn'B 83,880.575 28.937,391 5,013,191 150,607,107 137,119,164 13,4?6,253

The loregoing gains in gross and net follow very

considerable gains in the same month of preceding

years. Thus in May 1902 our table showed $5,769,779

Increase in gross, or 6-40 per cent, and $1,139,390 in-

crease in net, or 3*98 percent—following a still larger

Increase in 1901, when gross improved by $11,286,982,

or 1314 percent, and net by $4,800,576, or 18*26 per

cent. In the following we carry the comparisons back

to 1893.
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r#ar *
So. of

roads.

Bn)M Bamin9$.

May.
VS(1«6)

nMdiS)!.

•97(118)1

•8(11711

•SOdSS)!

OOdK)!
01(116)1

•OKIOO)!

•03(101)1

jMkl
j

•sxiis)

•MdSt)
•U6(130)

•»e(ii6i

•97(124)

•«8{1S8)

•vedu)'

•00(184);

••1(118)

08^105)

03i 9{"i

Ttar
j

Given.

•
!

60,048,130

45,608,7*9

50,178.««6

50,133,646

67.490,809

67.e6a,t-a8

7i.4Sl,«77

81.038,638

97,147,162

e5,s«o,eo7

103,S*.>,990

(o Stay 31.

365,580.761

8:36,938.843

835,199.216

247,S«8.40f

268,9fl6.2s8

S18,5£8,772

336,160.925

390,884.961

460.987.795)

460,865,916

491.312,476

TeciT

Pr$c*dini.

I

66,556,484

67.640.920

46.87 7,«46

50,184>,856

66.669.916

69,034.144

67,675,071

78,835.306

85.880 170

S0.091,l?8

00.800.791

864.861.308

271,940,170

22S.6»4,247

886.370,978

270,256,841

272,7:2,598

820,896,440

388,449.61V!

414,aP9,f49

431.262,247

4S6.847,ie5

It%ereaie or

Dtcretue. I

$

+4,491.648|

-12,032.1*1

+3,800.381

+8.789

+1,851,39'

+8,6v:5 684

+4.75«,603

;

+8,178,8i6j

+11,236.982

+6.769.779

+13,088,199,

Ntt Barninga.

Tear
Given.

+868,

—46,007,

+fl,5rt4,

+11,025,

—1.200,

+89.786
+16.5P5,

+62.3'

5

+46,668,

+28,»«3

+67,405

18,963,581

11.884,437

15,068,439

18.861.786

16,795,849

80.880.846

83.887.047

24,608.411

31,083,786

29,779,488

33.080,675

,448

,327

,988

,421-

,653

,174

,48=> 101,

,449 180

iro

311

149

6iyil43,

150,

,666,595

,843,780

,888.595

,783,84-

,030.53

,892,181

,997,662

,989,566

.687.067

«J9,«7-

,607,407

Tear i Increase or

Preceding.] Decrease.

16,311,15-

18,074,53(1

12,49014t,

14.878.9 li-

14,616,'-04

17,836,134

20.8«3.114

28,340,386

26,28S,ai0

28,640,0631

88.937,c81

81,134.887

77,210,984

68,673.046

68.S01.5t0

76,073.227

79,616.48 •<

9-1.680.765

102,357,533

128,671,178

136,473.658

187,119,154

+8,668.424

-6,190.149

+»,578,294

-1,017,164

-t 8,180,046

+3,485,712

+2,101,633

+1,499,186

+ 4.800,676

+1,139,890

+5.043,194

-4T8.798

-16,867.144

+0,!05,649

+3,421.328

+3.957,308

+16.276.692

+3.336.707

+18.032.033

+20.965,884

+6.441.185

+13.488,253

PRIHOIPAI, OHAHOBB IH GROSS BARNIHOB IH MAIT.

KOTB.—We no longer Inolnde the Mexican roada or tlie ooal-mlnlng

•peratlonB of the anthracite ooal roads In oar totals. Figures for

preylons years have been revised In aooordanoe with this change.

Of course a large part of the 5 million (ioUars Im-

proyement in net is ine to the exceptionally Urge ad-

ditions made by the anthracite ooal roads. This group

has $2,123,369 increase in net, or over 162 per cent, due

to the fact that in May the roads were comparing with

the period of the miners' strike, which was inaugurated

on the 12th of the month last year. Most of the other

group6, however, also present satisfactory compari-

sons, this applying particularly to the Trunk Line

group and the Middle Western group. The North-

western group records a small loss, and is the only

group distinguished for a decrease, as will be seen by

the following.

BUMMAST BT GBOTTPB.

Increases.
Pennsylv. RR.—E.dt) ^, 0^7 ^on
W.ofP.&E.t(2r'ds)$ ^l.-'ov.lOO

Reading* 1,043,400
Erie 942,962
behlghValleyt 924.245
Canadian Paolflo 666,880
Bainmore A Ohio 607,237
Bonthern Pao. System. 585,235
Illlnola Central 580,924
Central of New Jersey 561,883
Union Paolflo System. 452,774
Wabash 417,914
Lonlsyllle <$i Nashville 399,085
Bt. LoutB & San F.. / Q.n oQ^
Obleago & E. lUln. J

ao^.^ni

Or. Trunk Sys. (3 r'ds). 338,707
Atoh. Top. & Santa Pe. 303,7<i

8

01ev.Cln.Ohlc.&St.L, 274.638
Southern RaUway 269,693
NorfolkA Western 255,322
N. Y. Ont. & Western. 251,194
Chlo. Mil. & St. Paul.. 217,983
Nash. Chatt. A St. 1... 164,164
Tazoo <£ Miss. Valley. 162,947
Northern Central 160,600
PhU. Bait. & Wash 145,600
Chicago & Alton 138,877
Tol. & Ohio Central... 130,952
N. Y. Busque. A West.. 120,431

Increases.
Atlantic Coast Line..

.

$112,270
Hocking Valley 99,064
Pere Marquettel) 91,243
Long Island 82,833
Central of Georgia 77,100
Buff. RooU.APIttsb'gh 67,993
Cln. N.O.Ai Tex. Pac. 62.436
Chesapeake & Ohio. .

.

59,487
Mo. Kansas A Texas.

.

57,389
Peoria A Eastern 56,695
Cnmberland Valley... 56,250
Wisconsin Central 62,574
Mlnn.St.P.AS.Ste.M. 51,541
Ohio. Great Western.. 44,712
Kanawha A Mlohiiian 43,318
Colorado A Southern. 41,140
Alabama Gt, 8'th'D,... 39,891
seaboard Air Line.... 38,113
Wheeling & Lake Erie 86.001
Qa. South. A Fla 81,776

Total (representing
50 roads) $12,902,812

Decreases.
Minn. A St. Louis $61,757
St. Louis Southwest... 38,697

Total (representing
2 roads) $100,454

lUovers lines (llreotly operated east and west of Pittsburgh and Erie*
The gross on Eastern lines (Including Bnftalo A Allegheny Valley
Division) increased $722,700 and the gross on Western lines
iBoreased $534,700.

t These figures are for the Railroad Company only.
* These figures are for the Railroad Company ; the OoalA Iron Com-

pany reports an increase of $1,786,025.

II Ineludes Jiake Brie A Detroit River Railway.

BlCTIOX OB Gross Eaminos. Net Samingt.

GBOTJP. 1903. 1908. 1908. 1902. Inc. or Dee.

May. 1 1 $ 8 8 P.
Tmnk lines. (10) 82,804,9«8 28,309,4 le 10,946.66 9.668,186 +1,287,686 13-33

Anthra.coal <Sj 8,668,825 5,772,072 3,428.624 1.806,255 +8.123,389 1626S
Kid. We8t'n.(l9. 8.545,464 7,880,924 8,604,493 2,048.169 +666,38« 27-15

last. & Mid. 03j 4,138.784 3,575.910 1,313.541 1J239,268 +77.2.3 6-88

northwest'n(lO) 6.809,98; 6,025,886 1.780,958 1,781,617 —50,661 2'84

North Paolflc(3 8.188,87'/ 7.003,724 8.082,106 8,685,930 +346,176 12-89

Bonthweitem &
South Pacde) 19,6C5.063 18,844,859 6,453.889 6,018,646 -H36,848 7*23

Bonthern.... (36i ie,287,23i 14.637.91t 4,471,306 4,203,360 +267,946 e'37

Total (101 r'ds, 103,888,91)0 90,800,79) 33,980,575 88,937,381 -1-6,043,194 17-43

Mexican (8) 8.736,248 8.160,e0( 1,088,286 1,083,856 +54,030 6-23

Jem.lto May ai^

Trunk lines. (10

J

149,392,470 181,781,628 48,488,088 40,634,349 +2.747,704 8-75

nthr.coal.. (5. 41.178,718 81.6?8,6U 16.346,888 8,709,551 +6.548.782 74-30

Mid. We8t'n.(18) £9,861,667 34,428,762 11.6:^6,741 10.218,158 +1,468,583 14-37

last & Mid.. (131 18.864,169 16,678,21', 4,708.165 4,425,171 +882,994 6-89

Korthwesfn (10 30,888.719 29,283,e7e 9.6^6,877 9,210,»4S +316.635 3-44

Horth Paolfl((3) 87.069,492 82,79»,3e2 18,185,269 12.881,487 +610,779 4-76

Soothwest. i
BonthPaa(18) 96.908.818 90.279,427 28.693.643 29,862.171 -568.69S 191

Bonthern.... (24) 81,87 9.439 71,174,54 83,778,479 21,694,925

137,119,164

+8.083,554 9-tO

Total (99 r'ds) 491,818,476 489,847.166 160.607,407 +13,488,255 9-84

MezlCAn (8) 18,815.337 14.741,0 1( 6,686,510 4.860.394 + 828.118 16-99

Further evidence of the satisfactory nature of the

month's results is found when we bring together the

increases and decreases for the separate roads. We
follow our usual practice of taking all roads where the

change, whether increase or decrease, amounts to

$30,000 or over. There are only two roads which
have a decrease in gross for an amount exceeding that

figure; while even in the case of the net the number
of decreases of that kind does not run above six.

On the other hand, the gains on the separate roads

and systems are numerous and large, both in the case

of the gross and the net. It is unnecessary to enu-

merate even the more conspicuous increases, as the

following two tables will reveal the whole list at a

glance.

PRINCIPAL OHANOES IM NET BABNINOS IN MAIT.
Increaaee.

Lehigh Valley RB.J...
Phila.A Beading RR,*
Erie
Southern Pacific Sys..
Baltimore A Ohio
Central of New Jersey
IlUnolB Central
Canadian Pacific
St. L. & San Fran...

)

Ohic. AEastlll...^
Wabash RR
N. Y. Ont. A Western..
Union Pacific System

.

N Y. Sub. A Western.
Atlantic Coast Line. . -

Toledo& Ohio Central
Mo. Kans. A Texas...
Pere Marquette ||

Tazoo & Miss. Valley.

$799,596
730,072
626,762
501,886
427,586
316,189
271,716
216,465

170,095

161,464
159,934
119,360
117,578
96,376
86,995
83,415
63,099
59.438

Increases.
Cleve.Cin.Chlc.A St.L.
Chicago & Alton
Hocking Valley
Southern Railway
Buffalo Rooh. A Pitts.

$57,289
53.933
50,921
50,372
35,508

Total (representing
23 roads) $5,256,899

JDeereanes.
Denver & Rio Grande
Kan. City Southern...
Ft. Worth A Den. City
Atoh. Top. A Santa Fe.
Minn. A St. Louis
St. Louis Southwest...

Total (representing
6 roads)

$154,162
49,802
47,952
42,851
40,762
40.395

$375,924
Note.—On the Pennsylvania RR. the net on lines east of Pittsburgh

and Erie c/^oreased $89,600, while the net on Western lines increased
$101,500. The net result for the combined syBtem being an increase
of only $11,900, the name of the PenuBylvacia RR. Is not Included in
the above list, which comprises only roads showing a change of
$30,000 or over.

* These figures are for the Railroad Company; the Coal A Iron Com-
pany reports an increase of $635,716.

I Does not inelude results for Lehigh Valley Ooal Co., which letter
shows an increase of $349,210.

U Includes Lake Erie A Detroit Rirer Railway.

All the various statements above relate to roads

which publish returns of both gross and net. There

is another body of roadi which furnishes returns as to

gross but not as to net. By uniting the two we are

able to make our totals for the month even more

comprehensive as far as the gross are^concerned. Here

is a statement prepared on that basis. We start with

the total of the gross above, and then add the other

roads for which we have figures of gross.

ROADS REPORTING GROSS BUT NOT NET.

May.

Reported above(10I
roads)

Al. N.O. & Tex. P.-
NewOrl. ANo. E.
Alabama A Vioks.
Vlck8b.8hrev.AP.

Chic. A Northwest..
Chlo. St. P. M A Om
Chlo. Term. Transl.
Detroit Southern...
Evansv. A Ind'p's..
Great Northern
Montana Central.

IlUnols Southern...
Intern. A Gt. North.
Lake Erie A Wesi'n
Mo. Pacific System

.

Mobile Jack.A K.C.TI
Mobile A Ohio
New York Central..
Northern Paoltto....
Rutland RR
St. L. Vand. A T. H.
T. H. A Indianapolis
Terre H. A Pnoria..
Texas A Pacific
Tex.Sab.Val.AN.W.
Tol. St. L. A West...!

Total (126 roads).

I

Net ino. (13-57 p.c.)i

1903.

103,882,990

194,869
87,767

109,582
4,386,855
890,422
130,515
118,289
80,76t

8,019,395
191,63e
11,463

409,648
441,432

3,382,401
26,32(1

619.834
6,712,479
8,742,609
199,603
207,731
157,129
47,610

910,348
11,500

248,232

180,029,723

190B.

90,800,791

172,926
78,16s
88,493

8,960,122
876,877
149,768
100,732
27,014

2,730,732
186,51

1

10.792
379,262
399,568

2,956,545
12.812

599,364
5,963,616
3,406,274
183,237
191,256
149,!i09
53.363

804,072
9,900

207,423

114,496,127

Increase.

13,082,199

21,443
9,599

21,089
376,738
13,545

17,667
3,761

288,663
5,124
671

30,286
41,864

425.8ft6
13,508

748,863
336,335
16.266
16,475
7,620

106,276
1,600

40,809

16,626,132

15,533,596

Deer'st.

7,S68

79.680

6.768

92,536

IF Four weeks to May 80.
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From the foregoing It will be seen that by Incladlng

the roads which report only as to gross we get an

aggregate increase in gross for the month of May in

amount of $16,633,596, or 13-67 per cent—that is, the

gross earnings for May 1903 foot up $130,029,723,

against only 1114,496,127 in May 1902.

ITEMS ABOUT BANKS, BANKERS AND TRUST GO'S
—The public sales of bank stocks this week aggregate 190

shares, of which 108 shares were sold at auction and 82 at

the Stock Exchange. The transactions in trust company

stocks reach a total of 15 shares. In the "curb" market no

bank or trust company shares have been dealt in.

Skartt BAH^B—lfeu) lork. Price. Last previous sale
•82 Cltv Bank, National 265-270 July 1903— 274i«
39 Federal B»Dk 100 July 1903— 98
7 Fourth National Bank 210 June 1908— 220

20 Meohanloa' National Bank 261 May 1903- 282
10 Mercantile National Bank 278-275i4 July 1908— 382
10 Merchants' National Bank 179 June 1903— 178^4
32 Phenlx National Bank 106 May 1903— 119

Tbdbt OoicPAinBS—JV^ei* York,

10 BowUnjt Green Trust Co 231 Jan. 1903— 235
6 Central Realty Bond ATr. Co.. 544 Apr. 1903— 551

* Bold at the Stock Exohange.

—The Nineteenth Ward Bank, at 57th Street and Third

Avenue, has this week appointed Mr. John H. Van Pelt

Cashier in place of Mr. Louis H. HoUoway, resigned. As
stated in the Chkoniclk, July 4th, Mr. Warner M. Van
Norden has replaced Mr. Joseph J. Eittel as President, while

Messrs. William F. Havemeyer, John H. Flagler, Henry T.

Bronson, J. B. Currey and Warner M. Van Norden were

elected members of the bank's board. The Nineteenth]Ward
Bank was originally founded in 1884 and has steadily grown
in size and strength until its deposits now amount to about

$3,000,000. It has |2O0,OOO capital and $200,000 surplus.

—The Continental Trust Company of the City of New York
reports for July Ist deposits of $14,103,921, compared with

$18,195,161 six months ago. The surplus and undivided

profits are given as $3,279,009, against $3,144,670 on Jan. 1

1903, while aggregate resources are $18,398,816, against

$17,858,747. Mr. Otto T. Bannard is President, Willard V.
King is Second Vice-President, Mortimer N. Buckner-

Third Vice-President, Henry E. DaboU, Treasurer, ; and
Henry E. Ahern, Secretary. Strong financial interests

are numbered among the company's trustees, which in-

clude Otto T. Bannard, S. Reading Bertron, ^James A,

Blair, Robert W. DaForest, John B. Dennis, Marshall Field,

Charles W. Harkness, F. N. Hoffstot,William Jay, Frederick

B. Jennings, Walter Jennings. Henry S. Kerr, John A, Mc
Call, Gordon Macdonald, John J. Mitchell, A. Lanfear

Norrie, Robert Olyphant, Charles Parsons, Norman B. Ream>
Myles Tierney and P. A. Valentine, The Continental Trust

Co. was incorporated in 1890.

Mr. F. N. Hoffstot was elected on Wednesday a trustee

of the Continental Trust Company of this city in place of

the late Mr. Alfred M. Hoyt. Mr. Hoffstot is President of

the Pressed Steel Car Company.

—The National Maiden Lane Bank of New York, capital

$300,000, has received permission from the Comptroller to

begin business.

—The Northwestern Mutual Life Insurance Company of

this city has elected to its board Mr. Albert H. Wiggin, Vice-

President of the National Park Bank of this city.

—The Lincoln Trust Company, located at Madison Square,

this city, has compiled two pamphlets with the view to

acquainting the public with the desirability of engaging its

services in the various capacities in which it acts. A para-

graph is devoted in one of the pamphlets to the "Use of Its

Funds," in which it is stated that when the company was
organized it was decided that care should be taken to pre-

serve its local prestige and character and to see that the

funds deposited with it should not go out of the neighbor-
hood as long as there was suitable opportunity for using them
among its customers. This principle of making loans to its

customers it carries out with the utmost liberality consistent
with sound banking. From the other pamphlet, entitled

"Wills, Descent of Property and Administration of Estates,',

one may gain not a few interesting and instructive points.

Although the company began business only in November last,

it is already (June 30 1903) able to show deposits of $6,935,-

341. Connected with the company is the Madison Safe De-
posit Company. The officers of the Trust Company are: Mr.
Henry R. Wilson, President; Frank Tilford and Owen Ward,
Vice-Presidents; Robert C. Lewis, Treasurer, and William
Darrow, Jr., Secretary.

—The new Bank of Discount, organized last May, will

commence business next week at 813 and 815 West 59th
Street, near 8th Avenue. The bank will establish temporary
quarters in the front part of the building until the extensive
alterations now under way are completed. As stated in the
Chronicle May 9, the institution has a capital of $100,000

and $50,000 surplus. Joseph G. Robin is President; James
Duane Livingston, Vice-President and Cashier; James T,

Wood, Vice-President, and Cassius M. Wicker, Chairman
Board of Directors. Mr. Livingston was formerly Vice-

President of the Trust Company of the Republic of this city.

—We are officially informed that the Eastern Trust Com-
pany of this city has withdrawn its offer of $1,010,000 for

the assets and good-will of the Guardian Trust Company,
also of this city. The offer was made several weeks ago.

—The Lexington Trust Company is the latest newcomer in

this city. The company will open for business next Septem-
ber (after suitable alterations are finished) at 748 Lexington
avenue, between 59th and 60th streets. The capital will be
$500,000 and surplus $250,000. The stock, which Is now
being paid into the Consolidated National Bank, at 57 Broad-
way, will be divided into 5,000 shares, and sold at $150 per
share. The incorporators Include Lyman G. Bloomingdale,
of Messrs. Bloomingdale Bros.; George Spencer Harfc, form-
erly President of the Second Avenue RR. Co.; Clarence
Whitman, President Merchants' Association; Ferdinand
Sulzberger, President Schwarzschild «& Sulzberger; Percival

Eubne, banker; Henry A. Caesar, James W. Clark, Robert
J. Hoguet, Thomas B. Kent, Daniel P. Hayes, William Gug-
genheim, Frederick T, Hume and Maurice J. Kraus. Messrs.

Bloomingdale Bros., 59th Street and 8d Avenue, expect ;to

turn the business of their banking department over to the

new trust company. While Mr. Lyman G. Bloomingdale of

that firm is actively Interested, we are antboritatively in-

formed the Lexington Trust Company will exist as a distinc-

tive institution.

—Mr. Louis H. HoUoway, who has resigned as Cashier of

the Nineteenth Ward Bank of this city, has been elected

Vice-President of the Mechanics' & Traders' Bank of this

city. Mr. HoUoway, who had been with the Nineteenth

Ward Bank for eighteen years, will have special charge of

the Mechanics' branch at Madison Avenue and 59th Street.

There have also been important changes in the Board of Di-

rectors of the Mechanics', a number of the former directors

of the Nineteenth Ward having been added to its directorate.

—The Mercantile Trust Company of this city shows a gain

of $4,528,687 In deposits during the last six months by its

statement July 1. The deposits on that date amounted to

$59,187,307, against $54,658,630 on Jan. 1 1903. The com-

pany's total assets on July 1 1902 were $87,172,620, as com-
pared with $62,516,254 for Jan. 1. Henry C. Deming is

President; John T. Terry, James H. Hyde and Ernest R.

Adee, Vice-Presidents; William C. Poillon, Treasurer, and
Guy Richards, Secretary.

—The State Banking Commissioners of New Jersey have

taken possession of the Jersey City office of the Inter-State

Trust Company of New Jersey. The institution also has a

New York office at 35 Pine Street. The company was organ-

ized early In 1903 with a capital of $100,000. It was stated

at the time of organization that the company would have a

surplus of $2,500,000,which was to be devoted to the purchase

of small banks in localities outside the State of New Jersey.

It was also reported that the plan of the incorporators con-

templated the formation of an organization to be known as

the Bankers' Securities Company, with a capital of $3,000,000

and a correspondingly large surplus, which would transact

business of such a character as could not be transacted under

the restrictions imposed by the National or State banking

laws, but which It was claimed would be entirely legitimate

and safe. It is alleged that the $100,000 authorized capital of

the Inter- State Trust was paid in cash into the National City

Bank of this city, but that the whole amount was shortly

after withdrawn. It Is stated that the company was about

to float $20,000,000 of collateral mortgage bonds and to in-

crease Its capital from $100,GCO to $5,000,000. The name of
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Mr. Leonard Imboden, who has oflSoes at 37 Pine Street, this

city, has been prominently mentioned in connection with the

Inter- State Trnst.

The affairs of the Fidelity Title & Trnst Company of

Stamford, Conn., which is alleged to be involved in the opera-

tions of the Inter-State Trust, were this week examined into

by the Connectiont Bank Examiners. This institution has

been en j jined by Judge Hall of the Superior Court at Stam-

ford from paying out any of its funds within ninety days,

or nntil euch time as the Court may further direct. Oiher

institutions claimed to be connected with the Inter-State are

the Central Trust Company of South McAlester, I. T.; the

Cherokee National Bank of Enid, Okla., and the National

Bank of Commerce, Fort Worth, all new institutions.

—The Merchants' Trust Company, capital |100,000, is now
being organized in Passaic, N. J. The company will conduct

a banking and trust business and will open about October 1.

—The Flatbush Trust Company, located at 823 Flatbnsh

Avenue, Borough of Brooklyn, has made quite a substantial

increase in businees during the past year, as will be seen by

the following comparison. Oa June 80 1908 the deposits

showed $1,131,705 and the total resources |1, 474,207, while

the new statement for June 30 1903 reports the deposits at

$1,365,333 and the resources at $1,734,515. Mr. William

Brown is President, Messrs. John Z, Lott and John H. Dit-

mas, Vice-Presidents, and Mr. Edmund D. Fisher, Secretary.

—Bank Examiner Campbell has taken charge of the Bank
of Cornwall, at Cornwall, N. Y., which it is alleged bas suf-

fered a loss of nearly |5O,O0O through the reported defalcation

of its Cashier, Mr. Joseph W. Cuiumin. The bank, was or-

ganized in 1S97 and has a capital of |35,O0O.

-The organization of the People's National Ba,nk, of Barre,

Vt., has been approved by the Comptroller. Messrs. F. N.
Braley. C. W. Melcher, S. D. Allen, Charles W. Averill and
F. D. Ladd are the projectors. The capital is $100,OCO,

—It is reported that interests representing the National

Shawmut Bank of Boston have purchased 4,000 of the 10,000

shares of the stock of the Colonial National Bank of Boston.

—In view of the fact that an offer of $180 per share is

being made by Estabrook & Co. to the stockholders of the

National Bank of Redemption of Boston, the officers of the

Bank have is£ued a circular asking those who contemplate

parting with their holdings to consult them, they believ-

ing it to be decidedly for the stockholders' interests to

do so. The same price, it is understood, is being offered

by the present management to those proposing to sell.

The statement is made by one of the directors of the Re-

demption that the National Shawmut Bank of Boston re.

cently had under consideration the question of a possible

absorption of the National Bank of Redemption, but the

directors decided that with the retention of its independence

by the Redemption "the business interests of the community
would best be conserved." Mr. James B. Case, a director of

the Redemption, was elected President on the 7th inst., sue

ceeding John E, Tonlmin, deceased.

—The proposition to change the name of the Tradesmen's
Trust & Saving Fund Company of Philadelphia to the

Tradesmen's Trust Company will be submitted to the stock-

holders on the 30th inst.

—A new number of the usual "Pennsylvania bankers' and
Mercantile Handy Holiday Calendar," prepared by the Cen-

tral National Bank of Philadelphia, has just been issued.

The calendar indicates in black figures the various holidays,

Saturdays and Sundays during the year 19Q4, and in red fig-

ures the dates when notes maturing on such days are paya-

ble, A list of the States which have enacted the Negotiable

Instrument law is also given, as well as the names of the

States which have abolished days of grace.

—Mr. G. Colesberry Purves, Vice-President of the Phila

delphia Saving Fund Society of Philadelphia, has been
elected a member of the board of tlie Farmers' & Mechanics'
National Bank of Philadelphia.

—The last payment on the new stock of the Union Na-
tional Bank of Pittsburgh, authorized last Djcember, was
made on the Ist inst. The sale of the shares at $1,000 in-

creases the capital from $350,000 to $500,000 and the surplus

from $1,000,000 to $3,250,000. The bank has besides ud.
divided profits of over $3CO,000.

—The new officers of the American Trust Company of

Pittsburgh, which has completed the consolidation with the

Pennsylvania Trust Company, are: Mr. F. L. Robbins, Presi-

dent; J. D. Nicholson and W. M. Kennedy, Vice-Presidents;

W. C. Lowrie, Treasurer; John A. Irwin, Sscretary, and F.

F. Brooks, Trust Officer. The capital of the enlarged in-

stitution is $3,800,000. The company's absorption by the

Colonial Trust is the next step to be taken, and this is ex-

pected to occur shortly.

—The stockholders of the Pittsburgh Life & Trnst Com-
pany of Pittsburgh voted on Tuesday to increase the capital

from $250,000 to $1,000,000. The shares have a par value of

$50. Only 5,000 of the 15,000 shares are to be issued at pres-

ent. The remaining $500,030 is to be held in the treasury, to

be disposed of from time to time as the directors may direct.

The selling price of the 5,000 shares is $180 each and pay-

ment is to be made in five instalments, the first, of $10, being

payable August 1, and the others, $30 each, payable every

month afterwards for four months.

—Mr. Louis Rott has been chosen President of the Home-
stead Savings & Trnst Company of Homestead, Pa.,

according to the "Pittsburgh Despatch" of July 12—not Mr.

J. B, Coen, as announced previously. Messrs. George M.

Hall and Peter Fay are Vice-Presidents, and Mr. Hugh
Nevin, Secretary and Treasurer.

—Mr. Newton Petrie has resigned as Trnst Officer of the

Safe Deposit & Trust Company of Pittsburgh. He will,

however, remain as Assistant Trnst Officer until his suc-

cessor, Mr. W. R. Errett, becomes familiar with his new
duties.

—Mr. Edward E. Duff, formerly Secretary and Treasurer

of the People's Savings Bank of Pittsburgh, has been ad-

vanced to the office of Vice-President. Mr. James K. Duff is

the new Secretary and Treasurer. The post of Assistant

Secretary and Treasurer, lately held by the latter, has been

divided and Mr. C. W. Kiser appointed Assistant Treasurer

and S. F. Murphy Assistant Secretary.

—Mr. Robert Wardrop was on the 9th inst. elected President

of the People's National Bank of Pittsburgh, to succeed the

late Mr. A. E. W. Painter. As Mr. Wardrop had been Vice-

President and Cashier of the bank, his election to the Presi-

dency has occasioned other changes in the staff. Mr. Hervey
Schumacher, heretofore Assistant Cashier, has become
Cashier; Mr. W. Dwight, aleo previously Assistant Cashier,

has been given in addition the newly created office of Secre-

tary, while Mr. Frank L. Boggs has been elected Second

Assistant Cashier.

-Mr, John S. Scully, President of the Diamond National

Bank of Pittsburgh, has disposed of his holdings in that in-

stitution and will retire as President and director on August
1. The price paid for the shares, which were sold to a syn--

dicate, has not been made public. Mr. Scully's banking

career extends over 41 years and his connection with the

Diamond National covers a period of 33 years. He will still

remain in touch with banking affairs, retaining his interest

in the Diamond Savings Bank, of which he will continue as

President.

—The Ohio Bankers' Association will hold the current

year's convention at the Great Southern Hotel, Columbus,
on Wednesday and Thursday, September 23 and 24. Mr. S.

B. Rankin, Cashier of the Bank of South Charleston, at South

Charleston, Ohio, is Secretary of the Association.

—The directors of the East End Banking & Trust Com-
pany of Cleveland have recommended to the stockholders

the sale of their holdings to the Cleveland Trnst Company.
The exchange will be on the basis of share for share, the

Cleveland Trust having 2,000 shares of treasury stock which
will be need for the purpose. With the ratification by the

stockholders the trust business of the East End Co. will be

retained by the Cleveland Trust, while the commercial bank-

ing end is expected to be turned over to the Dime Savings &
Banking Company. The East End Savings & Trust was or-

ganized in 1886. It has a capital of $200,000, surplus and

profits of $152,148 and deposits of over two and a-half million

dollars.

—The new stock of $500,000 to be issued by the First Na-

tional Bank of Cleveland for the purpose of consolidating

with the Coal & Iron National Bank will be turned over, it

*s announced, to Messrs. E, G. Tillotson, F. M, Osborne and
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W. A. Harshaw. The stock will then be apportioned by

them to the present shareholders of the Coal & Iron National

at |:U5 per ehare.

—Mr. Charles A. Post, Vice-President of the East Ead

Banking & Trust Company of Cleveland, has accepted the

Presidency of the Dime Savings & Banking Company of

Cleveland, to which he was elected on the 10th inst. A con-

trolling interest in the latter institution is held by a syndi-

ate representing the Cleveland Trust, which announces that

the rumors prevalent a week ago in the dally papers, to the

effect that the Dime Savings & Banking Co.would be liquidated

and absorbed by the Cleveland Trust, are absolutely without

foundation. The Dime will continue as an independent in-

stitution. The controlling owners feel assured that it has a

conservative and able management, with a clientage too val-

uable to consider liquidation.

— Illinois bankers are now preparing to attend the annual

convention of the State Assooiation, to be held at Rock
Island on the 23th and 29th inst. A joint meeting with the

Iowa Bankers' Association will occur on the 28th inst., at

Davenport, at which place the latter organization will also

present its annual program on the same dates as the Illi-

nois Bankers' Association.

—At the first annual meeting of the Central Trust Com-
pany of Illinois in Chicago on Monday the entire list of re-

tiring officers was re-elected, as follows: President, C. Q.
Dawes; Vice-President, W. I. Qjborne; Vice-President,

A. Uhrlaub; Cashier, W. R. Dawes; Secretary, L. O. Mur-

ray: Assistant Secretary, Malcolm McDowell; General

Counsel, Max Pam. The year's profits for the Central

Trust were $259,904 38.

—Oscar C, Wells, Manager of Harris, Gates & Company's
"Rookery" branch, Chicago, assumes charge of their Sara-

toga office for the summer season.

—The new management of the Western Trust & Savings

Bank of Chicago assumed control on the 1st inst. The officers

elected were as follows: Joseph E. Otis, President; Charles

L. Johnson, Vice-President; Walter H. Wilson, Second Vice-

President; William C. Cook, Cashier; Lawrence Nelson, Secre-

tary; H. Wollenberger, Assistant to the President; H. L.

Chapman, Bond Officer. The new board of directors includes

:

James W. Stevens, John E. Kavanaugh, W. A. Wieboldt,

H. W. floyt, Clarence E. Moore, W. H. Wilson, A. E.

Ziehme, C. L. Johnson, J. E. Otis, W. C. Boyden, Robert
Mather, Theodore K. Long, J. R. Mitchell, Edgar A. Ban-

croft, E. D. Kenna, W. A. Gardner and Ralph C. Otis. The
Increaeed capital is now $1,000,000, with surplus and un-

divided • profits of $100,300 and (on July 2) total deposits

of 13,860,000.

—The new and enterprising Chicago bond house of Eversz,

FoUansbee & Company has opened a branch office in St.

Louis, at 421 Olive Street, in the Commonwealth Trust

Building. Mr. F. W. Child, until recently an official of the

Colonial Trust Company of St. Louis, and for several years

connected with the banking firm of Kountze Bros, in New
York, has been appointed Manager.

—The Royal Trust Company Bank of Chicago, through
Mr, H. C, Barroll, Manager of its Bond Degartment, has just

issued a neat and attractive little pamphlet on the subject,
" "Why Banks Buy Bonds." It is clear, cogent and practical

in its statements.

—Oliver Clyde Fuller, of the bond firm of Oliver C. Faller

& Co., Milwaukee, is slated for the presidency of the newly
organized Wisconsin Trust & Security Company. It is also

nnderstood that the Vice-Presidency will go to Frederick

Kasten, second Vice-President of the Wisconsin National
Bank, and the chairmanship of the board of directors to

Mr. L. J. Petit. The directory and management will be in

the hands of prominent capitalists identified with the Wis
consin National Bank, although the two institutions will be
conducted entirely separate,

—An increase in the capital of the Traverse City State
Bank of Traverse City, Mich,, from $IOD,000 to $200,000 has
been authorized.

—The program presented at the annual gathering of
the Minnesota Bankers' Association, held at St. Paul on the
7th and 8th inst,, contained much of interest, principally
the addresses of former Comptroller Charles Q. Dawes and
Congressman Charles N. Fowler. At the conclusion of Mr.

'

Dawes's address expressing his views on "Proposed Changes in

our Banking Laws," the Association adopted the following

resolution:

Whereat, It Is a well-known fact that many corporations are la»alnfr

atooka and bonda far In excess of the value and oost of the property
which they represent, and

^yhertas, Buch oorporatlona, In order to pay dividends on suoh over-
IdBue of stocks and bonda, charge excessive and exorbitant prloea for

transportation and for uaanuf iotared articles, whloh have tu be borne
by the conanmer,
Rcsolted, That the Mlnncaota Bankers' Asaoolatlon ia opposed to

and does hereby condemn the Issuing uf stocks and bonds by any cor-

poration In excess of the value of the property which they represent;

ard (re do hereby request our Senators and ConRressmen to use their

ntmoat endeavors to secure the passage of a law placing all corpora-
tions, the same as Ibanks, under the control and sabjeot to the
anpervlslon of the Bureau of Corporations in the Department of Oom-
meroe, when possible, requiring said bureau to certify to the payment
of the capital of auoh corporations and to the issue of all stocks and
bonds, but not In exoeea of the value of the property whloh they
represent.

The organization is in a most prosperous condition. Out
of thirty-six million dollars capital represented In the State,

thirty-three million dollars is represented in the Association,

which contains 90 per cent of the bankers in the State. Mr,

A. C. Anderson, President of the St. Paul National Bank of

St. Paul, is the new President of the Association. Mr. An-
derson held the office of Vice-President last year, now filled

by Mr. O. H. Havill, President of the Merchants' National
Bank of St. Cloud. Mr. George H. Prince, Cashier of the

Merchants' National Bank of St. Paul, retains the office of

Treasurer, while Mr. Joseph Chapman Jr., Cashier of the

Northwestern National Bank of Minneapolis, has been re-

elect* d Secretary. A number of the bankers took part in the

special excursion by steamboat to all the principal points on
Georgian Bay, which began on the evening of the 8th and
ends to day.

- Governor Cummins, of Iowa, was present as a speaker

at the annual meeting of the South Dakota Bankers' Associa-

tion, held on the 7th and 8th inst., at Mitchell, S. D. His
discourse dealt with corporations. Judge Tripp, of Yank-
ton, and L. A. Goddard, of Chicago, also addressed the dele-

gates. The officers for the ensuing year are President, Mr.
E. L. Abel, President of the State Bank of Bridgewater;

Vice-President, W. A. Maekay, President of Mackay Bros.,

bankers, Madison; Treasurer, H. S. Drew, of Highmore, and
Secretary, George C. FuUinweider, Cashier of the Standard
Savings Bank of Huron.

—In addition to Mr. Joseph E, Schwab, referred to last

week in these columns, the Commonwealth Trust Company
of St, Louis, Mo,, has two other new directors on its board.

They are Messrs, Thomas W. Crouch and E. L. Preetorius,

both of whom were directors of the Colonial Trust Company,
now merged with the Commonwealth. Mr. Crouch has also

been elected Vice-President of the Commonwealth and Mr.
L 8. Mitchell Treasurer. The latter had previous to con-

solidation been Secretary of the Colonial.

—The Comptroller has approved of the conversion of the

Loan & Exchange Bank of South Carolina, at Columbia, into

the National Loan & Exchange Bank of Columbia. The
bank will continue under the same management as hereto-

fore, except that several new members will be added to the

board of directors. Mr. Edwin W. Robertson is the Presi-

dent ; A. C. Haskell and Edward Etirlich, Vice-Presidents,

and Gilbert M. Berry, Cashier.

—The assets of the Bessemer Savings Bank of Bessemer,

Ala., are now placed at $124,888, exclusive of certain real

estate and stock of the Warrior River Coal «fe Land Company,
and the liabilities at $383,958. A report has also been filed

showing the condition of the Bank of Commerce of Bessemer,

which was closed as a precautionary measure at the time of

the euspension of the savings bank in June. Its resources

are given as $83,598 and the liabilities $50,292.

—The Bank of Indian Territory, capital $35,000, and the

Guthrie National Bank, capital $100,000, both of Gathrie,

Okla., have consolidated under the name of the latter institu-

tion. The capital of the new bank thus formed has been

made $150,000. The officials consist of Mr. U. C. Gasa,

President; J. W. Perry and Frank Dale, Vice Presidents,

and Robert Sohlberg, Cashier. Permission had but a few

weeks ago been granted to convert the Bank of Indian Ter-

ritory into the Fourth National Bank.
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—Oovernor Pardee of California has appointed foar com-
missioners whose task will be to enpervise the banks of that

State. The appointment of the commissioners is in accord-

ance with an Act passed at the recent session of the Legis-

lature. The board (which is designated the State Board of

Bank Commissioners) is composed of Messrs. Gay Barham,
Los Angeles; Herman Silver, Los Angeles; Charles H. Dans-

moor, Alameda, and William H. High, Oakland. Mr. J. C.

Ewing has been elected Secretary of the board. He will

have charge of the board's correspondence, the tabulating of

reports and the minutes of the meeting.

—The Washington Trust Company of Seattle has been

obliged to postpone its opening date to the 35th inst. The
company has been referred to several times previously in

these columns. It will be the only institution in the city

transacting a strictly trust company business. A banking

business also will be engaged in. Mr. J. W. Clise has been

chosen President, F. S. Stimson and C. J. Smith Vice Presi-

dents and Cbas. S. Miller Cashier. The latter was formerly

Cashier of the Washington National Bank of Seattle and im-

mediately upon his resignation early this year co-operated

with Mr. Clise in securing the passage through the last Legis-

lature of the "Trust Company Act," which permits trust

companies to perform the functions peculiar to themselves.

The company has an exceptionally strong directorate, which,

besides local stockholders, includes three representatives of

the Knickerbocker Trust Company of this city. The capital

is $300,000 and surplus f200,000.

ptonutart}lCC^0«xmijrtlaIgtt0Xtsfe^jexus

IFrom our own eorreBponaent.J

London, Saturday, July 4, 1903.

The cheerful tone on the Stock Exchange reported last

week has continued throughout the present week, and there

is now a general expectation that business will steadily im-

prove. There has been a recovery, not only in American
securities, but in almost all departments of the Stock Ex
change. Money is expected to be plentiful and cheap for

some time to come, and the city generally is anticipating a

decided recovery in consols and other first- class securities.

It is thought that consols will lead the upward movement,
firstly, because it is understood that the immense "bull"

account which has existed so long in the stock has at last

been brought within manageable dimensions. The weaker
speculators have sold, the stock has passed into the hands of

stronger people, and everywhere it is thought likely therefore

that the improvement will continue.

Then, again, the rate of discount has fallen so much that

it is not worth the while of capitalists who do not make the

discounting of bills their main and special business to invest

much in them. When the rate of discount is high large

numbers of persons discount bills on a considerable scale.

When the rate falls, these same people withdraw from the

market. It is noticeable that during the past few weeks
very large amounts of money have been withdrawn from the

discount market, and have been invested in the Stock Ex-

change. Lastly, the rate allowed by bankers upon deposits

is now so low that the depositors have no inducement to leave

their money on deposit. They are beginning already to invest,

and doubtless they will do so on a larger scale once they are

convinced that the period of apprehension and depression

has ended.

It may be added that the sinking fund is now in operation,

and that from this time forward large amounts of debt In-

curred during the war will be redeemed. Continental capi-

talists are investing considerable amounts in consols and in

the Transvaal loan. British investors, however, are buying
the Transvaal loan more freely than the French. The French
prefer consols, partly because they are much more familiar

with them and partly because the amount being of such mag-
nitude there is a much freer market in them. French investors

are also buying Colonial securities of all kinds and South
American securities. Indeed, the French investments in

London continue to be on a very large scale.

During the week M. Waldeck-Rouaaeau, late French Pre-

mier, attacked his successor for the manner in which he put
in force the Associations Law; but the attack apparently

has not damaged M. Combes. On the contrary, his adminis-

tration appears stronger than ever, and he seems resolved to

carry out bis policy in spite of all opposition, There was
talk a little while ago that the hostility of M. Waldeck-
Rousseau would result before long in the upsetting of the

present Cabinet, and that M. Rouvier would be likely to form
a new Cabinet. That talk has now come to an end, for it is

admitted by all parties that the WaldeckRoussean move has

not been successful. The fresh evidence thus aSorded that

the French Parliament is resolved to support the present

Cabinet's ecclesiastical polioy does not tend of course to allay

the angry feeling existing amongst the Clerical Party, and
therefore the tendency to Invest in London grows more and
more marked.

In Germany the slow improvement continues. It is be-

loved that the rise in the value of money which came so

suddenly was due to temporary causes; that money now will

ease off. It is to be recollected, however, that the outflow of

money from Berlin for moving the crops is earlier in Ger-

many than either in England or in France, and possibly,

therefore, it may continue to keep the value of money some-

what higher in Berlin than in London. The best opinion,

though, is that for the next month or six weeks the rates of

interest and discount will decline in Germany.
During the first two days of the week, which were the last

two of the month, the quarter and the half-year, money was
in very strong demand, and large sums were borrowed from

the Bank of England at 814 per cent. Even then, however, the

rate of discount declined, and it is believed that the demand
for short loans will now fall off, and that for a month or six

weeks, at all events, money will be plentiful and cheap. It is

true that the Continental exchanges generally are against

this country, but it is not thought probable that much gold

will be withdrawn from London unless, Indeed, the rate of

interest falls still lower here, which does not seem very

likely. At all events, if there is a fall it can hardly continue

for any length of time, as the danger of gold withdrawals

would soon cause an upward movement, The probable cheap-

ness and plentifnlness of money, which already has operated

favorably upon the Stock Exchange, is leading to a general

belief that business on the Stock Exchange will continue

more active in the immediate future.

As heretofore, the India Council is selling its drafts well.

It offered for tender on Wednesday 50 lacs, and the applica-

tions exceeded 4,041 lacs at prices ranging from Is. 3 31-82d.

to Is. 4 l-82d. Applicants for bills at Is. 4d. and for tele-

graphic trnsfers at Is. 4 1-3 3d. were allotted in full. Later

in the day the Council sold by special contract 7 lacs of bills

at Is. 4d. per rupee.

The following return shows the position of the Bank of

Sngland,the Bank rate of discount, theprioe of oonsols, ACi
compared with the last three years

:

1908. IBOS. 1001^
July 1. July X. July H.

» u *
Jlremlatlon $0,207,850 80,808.015 80,020.680

PnbllO (tepoilts 11,180.418 ll.4eii.58e 10,061,841

Other depoiltf 48.fc84,87a 46,684.003 48.684,140
JoTernmeniieonrltiei IB.018,144 14,780.246 14.801.843

other teourittei... 87,614,425 38,281.288 38.407.3!14

aeterre of notes and ooln 86.87a,333 25,146.898 84.486,8e7

JolnAbmilon.bothdepartm'tt. 87.811,188 87.670,005 37.600.677
Prop.reierre. ollabllttlei.p.o. 481-16 48 43 16-16

Sank rate percent.. 8 8 3
Jonioli. 314 percent 02« „ »«5<^ ®2,'^:^*
Mirer «4H<1. 84 3-lod. 87Hd.
Hearlns-Honie retnrni. 263,207,000 163,407,000 267,583.000

The rates for money have been as follows:

1000.

80,000,706
11,345,185
40.740,400
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The Bank rate of discount and open market rates at the

3hlef Continental cities have been as follows:
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The quotations for bullion are reported as follows:

Gold. July June, aiLVBB. July June
London Standard. a 25.

$. d.

London Standard. 2 25.

». d. d. d
Bargold.flne os. 77 10 77 9>a Bar silver, fine... 01. 2438 24 14

U.S. (joia ooln...oz.
Serm'n gold ooln.oc.

76 6 76 4>« Do 2 mo. delivery 243l« 24
76 6V 76 5V Bar silver, ooDtaln'g

rrflnob gold ooln.oi. 76 8* 76 5' do 5 grs.gold.oi. 24''8 24%
Japanese yen....OB. 76 5* 76 4V do 4 grs.gold.os. 24iiie 2-10,,

do S grs.goId.oE. 24 Id 243g
1 Oake silver oz. 26)« 26ie

*Nomlnal. 1
Mexican dollars. .ob. 23»i6* 23 1«*

Pixley & Abell write as follows under date ofMessrs.
July 3

:

Gold—With the close of the half-year, the demand for gold became
keener, eapeoiailr for Paris, and all this week's arrivals have gr>n«^ to
that quarter. The Bank has received £430.000. of whtoh £430.000
Is in sovereigns from the Oi^pa. and A'il^.OOO has been withdrawn
for the River Plate. Arrival*: SmtUArrloa, *S99,O0O; Australia.
*<;7,000; Straits, £6,000; New Zealand, £14,000 ; total. £ 86,000.
Shipments: Bombay, ie 53,000; Ooloiuho, £3,600; Madras, £7,600 ;

total, £64,000.
Silver—Fluctaations in sliver have been nnimportant. American

sales are small l>ut iadia has been oat of the marker and basinets has
been very limited. The news of a French tender for K. 16,500 for near
delivery, coupled with a small Inquiry from India, has given the mar-
ket a better tone, and we have risen to 2439I. cash ;ind 243, gd. for-
ward, closing. The Indian price is Rs. 62. Arrivals: New York,
£134,000: Australia. £6.000; total, £140,000. Shipments: Bombay.
£9,000 ; Sinifapore. £38,500 ; Hong Kong, £15,075 ; Madras, £2,600

;

total, £65,076.
Mexican Dollars -These coin have been in limited supply and with

some iDQUiry from the East the dilTerence has shortened to abont iii,d.
under silver. £37,000 arrived Irom the Straits, and the German mail
took £38,900 to the same place.

The followlngghowe the Imports of oerealproduoe Into the
United Kingdom during the forty-two weeks of the seasoc
compared with previous seasons:

IMPOBTI.

1902-03. 1901-02 1900-01. 1899-00
Iinp'tsof Wheat, 0Wt.67,005,871 59,090,660 57,140,000 52,211,300
Barley 22.056.661 19.928.091 17,908,200 13.626.9C0
0«ti 12,208,916 14,603,624 18,609,100 15.297.600
Peas 1,638,937 1,739,540 2,122,030 2,226,640
Beans 1,295,109 1,573.863 1,465,240 1.421,320
Indian corn 32.214.850 37.71'?.637 45.695,700 47,877,300
Hour .^.15,864,791 16,671,258 19,002,300 17,712,700

Supplies available for oonsumption (exclusive of stocks
on aeptember 1):

1902-03. 1901-02. 1900-01 1899 00.
WhNltlmportefl.CWt. 67,005.871 59,090,560 57,140,000 52,211,300
Imports Of flour 15,864,791 16.671,258 19,002,300 17,712,700
•»leaoXhome-grown.21,6&7,981 21.920,138 21,798,191 28,493,589

Total ^104,568,643 97,681,956 97,940,491 98,417,589

Aver.prloewheat,week.27s. 6a. SOs. &d. S7b. 6a. 25s. 9d.
Average price, seaeon.SSe.loa. 27s. 91 27fl. Id. 25b. lid.

The following shows the quantities of wheat, flour and
malie afloat to the United Kingdom:

Ikitioeek. Lattwtefc. 1902. 1901.
Wheat qrs... 2,000.000 1,885,000 2.675.000 8,125,000
Flour, equal to ars... 305,000 265,000 395,000 380,000
false .....ara... 1,070,000 860,000 820,000 1,115,000

BnclIsM Financial M«rk:«ta—Par Oabl*.

The daily closing quotations for securities, etc., at London
•re reported by cable as follows for the week ending July 17 :

LORDOH.

Uver, per ounce d.
OoiiaolB.,new,8% p.cts.
For aooount

Fr'ohrentesdnFarlsllr.
AJiaoonda Mining
Atob.. Top. <b 8anU Fe..
Prelerred

Baltimore <k Oblo
Preferred

Oanadlan Paclflc
Obeeapeake &> Ohio
Ohloa. Great Western..
Cfklc. Mil. <Sj at. Paul...
Den. A Bio Gr.,oom....
Do do Preferred.

Srle, common ...... ..^
iBt preferred
Sd preferred

ZlllnolB Central
LoulBvlUe <h Nashville..
Mezloan Central
Mo. Kan. di Tex., com..
Preferred.

National RR. of Mex...
Preferred. Y. Oent'l di Hudson..

«. Y. Ontario & Weefn
Vorfolk & Western
_ Vo do prel.
orthem Sectirltles
Penneylvanla
•Phlla. *Eead
•PWla.4Read.,lBtpref.
•PhUa.A Read.,2d pref

.

Southern Paclflc
*onlh'n Railway, com..
Preferred—

Onion Paclflo
Preferred

I'.

0. 8. Steel Corp., com.

.

Do do pref..
Wabash ^ J^go preferred,.'.....
Do Oeb. "B".....

Mat. MOH.

24^8

t%t€t. Wtd. rA«r».

24i« 24% 24% 24%
923i8 925ie 9238 925je 9214
326,6 S27ia 92ifl 92^16 9238
9807 19 9805 97-874

414 414 414 4ie 4i«
67J4 65»8 66S8 66ifl 65%
93 98 92% 91 90%
esH 84I4 86 84 84%
96 95i« 95 13 95 95i«
126 las'a 124% I2314 123''8

87ifl 37 37»a S63g 35''8

181s 1814 18 14 18 17
152ie 14814 149 144 14514
27 26)4 271a 26k 26ie
84 83 8314 82 81%
32% 3II2 3238 31 811a
68 6658 6713 6638 66%
57 56 57 5« 66
135 I3414 132% 130 130
U214 IIOI4 111 109 IO914
21i« 21ifl 211a 21 21>a
2138 20% 2114 20% 21
48% 4714 47ifl 45 44
22 21it 21 21 21

42
1181a

41
120

40
117

40
1181ai 2*2 38

2514 24ie 24'% 23% 23%
6716 6478 66 64% 6414
93 92 92 92 90
91 90% 93 90 9014
6338 6238 621a 6188 6II2
25 14 24*^8 2513 24B8 24%
42 41i« 42 41 13 42
35i« 35 3514 3514 34%
48S8 46% 48I4 4608 47
24 23 23 Bb 22% 22''3

90 89 88% 88I4 89
SIH 79% 80 98 78% 78i«
90 89J« 89i« 89 88I4

;

29>e 28 '8 231a 23 !« 26''8
I

8113 81H 81»9 791a 78%
[

2219 22 23 22i« 221a
43 41 41 19 401a 4014

I

711« 70% 69% 66% P5W 1

Frt.

925)8
927i«

97-67 la

4ie
6714
91
86S8

941a
126
36
18
144%
26 69

821a

671a
56
131%
1091a
21
2II4
43
21
40

1191a
2438
691a
92
90%
62
25ie
42
35
4713
2314
881a
79
89
27
781a
23
3y%

©omuicvciiil and l^tVisccUaucoxisJJcMJs

National Banks.—The following Information regarding
oatlonal banks is from the Treasury Department.

NATIONAL BANKS OKOANIZBD.
Certificates Insued June 23 to July 7, 190S,

-The Casper National Bank, Casper. Wyoming. Capital. $50,-
Alexander J. Cunningham, President; K. Percy Palmer,

Bank, Clinton, Oklahoma Territory.
J. Benson, President; W. B, Duff,

* Pirloe per share.

6,850
000.

6,851—The Clinton National
Capital, $25,000. C.
Cashier.

6,852—The Maoksbnrg National Bank. Macksburg, Iowa Capital.
925,000. .T. M. Wilson. President; L. T. Townsend, Vlce-Presl-
dont; O. E. KllDgdiiian, Cashier.

6,853—The Germanla National Bank of Milwaukee, Wisconsin. Capital,
$300,000. Geo. Brumder, President; Alfred G. Schultz,
Cashier.

6,854—The Black Hawk National Bank of Waterloo, Iowa. Capital,
9100.000. D. W. Cronse. President; , Cashier.

6,855—The Okmulgee National Bank, Okmnleee, Indian Territory.
Capital, 980,000. John T. Stewart, President; W. E. Wood,
Cashier.

6,858—The 8onr Lake National Bank. Sour Lake, Texas. Capital 950-
000. W. T. Campbell, President; , Cashier.

6.867-The First National Bank of Elliott, Iowa. Capital, $25,000.
F. M. Byrklt. President; H. E. Manker, Cashier.

6,868—The State National Bank of New Iberia, Lotilslana. Capital,
9100.000. Albert Estorge, President; J. P. Snberblelle,
Cashier.

6,859—The First National Bank of Harrlsville, Pennsylvania. Capi-
tal, $2.'5,000. R. L. Brown, President; J. M. Elrlok, Cashier.

6,860—The First National Bank of Montevideo. Mlnnesora. Capital,
$30,000. O. D. Grltnth, President; M. E, TUus, Cashier.

6,861—The First National Bank of Flndlay, Illinois. Capital, $25,000.
James Diizey, President; J. E. Dazey. Cashier.

6,862—The First National Bank of Rasbmore, DllDnesota. Capital,
925,000. , President; C. N. Peterson. Cashier.

6,883—The First National Bank of Norway, Michigan. Capital, $50,-
000. Frank A. Janson, President; Dan A. Stewart, Cashier.
Conversion of State Bank of Norway.

6,864-The Commercial National Bank of Los Angeles, California.
Capital, 9200,000. W. A. Bonynge, President; 0. N. Flint,
Cashier.

6,865-The National Bank of Commerce of AmarlUo. Texas. Capital,
$76,000. J. L Smith, Preslaent; Ray Wheatley. Cashier.

6,866—The Citizens' National Bank of Wisner, Nebraska. Capital,
•60,000. Henry Lelsy, President; J. H. Emley, Cashier.
Conversion of Citizens' State Bank of Wisner.

6,867—The First National Bank of Henryetta. Indian Territory.
Capital, $25,000. A. B. Dnnlap, President; J. W. Salllns,
Cashier.

6,868—The First National Bank of Beggs, Indian Territory. Capital,
$2d,0u0. P. I. Brown, President; Earl Brown, Cashier.

6,869—The National Bank of Commerce of San Diego, California.
Capital, $160,000. Jallns Wangenhelm, President; Chas. It.

Williams, Cashier.

DIVIDKND8.

Name of Company.

Railroods (Steam).
Baltimore <fe Ohio, com

do do pref
Boston & Maine, com. (quar.)

do do prel
Buffalo Bochester & Pitts , com

do do pref
Great Northern, pret. (quar.)
Hunt & Broad Top Mt.RR.<S! Coal, com.
do do do pref.

Illinois Central
N. Y. New Haven & Hartford (quar.).
Norfolk & Western, adjustment pref...
Northern Paoiflo (quar.)
Northern Sectirltles (quar.)
Beading Company, Kst pref

Street KaU^vays.
Brooklyn City BR. (quar.)
Grand Rapids (Mich.) Ry., pf. (quar.)..
Harrlsburg (Pa.) Traction
United Traction, Albany, N. Y. (quar.)
Worcester By. <fc Investment

Trust Companies.
Farmers' Loan & Trast (quar.)

Fire Inanrance.
Phenix
Home

MUeellaneens.
Allis-Chalmers. pref. (quar.)
Amalgamated Copper (quar.)
American Light & Trac, pref. (quar.).
Butte Elec. <fc Power, pref. (quar.)
CamDria Steel
Central Oil (quar.)
do do (extra)

Chicago Edison (qnar.)
Bdigon Elec. 111., Boston (quar.)
Hudson Biver Telephone (quar.)
luternat. Steam Pump, prei. (quar.)...
Louisville Gas
Omaba Water, 1st pret
do do 2d pref

Qninoy Mlnlug
Trenton Potteries, pref. (quar.)
IJ. S. Cast Iron Pipe & F., pref. (quar.)
Western Telep.;& Teleg., pref

Per
Cent

2
2
134
S
3
3
1»<
2>«
3H>
3
2
2W
2

2S

8t
li«

$2 2

10

5
7

1%

1'12

l"*
1%
1
3
2
34
1^
IS
3
2I9

1

$3
2
1
2

When
Payable

Sep
Sep
Oct
Sep
Aug
Aug
Aug
J'ly
J'ly
Sep
Sep
Aug
Aug
Aug
Sep

J'ly
Aug
Aug
Aug
Aug

Aug

On dem
On dem

1

1

1
1

14
14
1

24
24
1

30
21
1
3

10

16
1

1
1
1

Aug
Aug
Aug
Aug
Aug
Aug
Aug
Aug
Aug
Aug
Aug

Aug
Aug
Aug
J'ly
Sep
Aug

Boolcs Closed.
(Days Inclusive,)

Aug 18
Angle
Holders
Holders
Holders
Holders
J'ly as
J'ly 17
J'ly 17
Aug 1
Holders
Holders
J'ly 28
J'ly 24
Aug 26

J'ly 10
Holders

to
to

of rec
of rec
of rec.
of rec.
to
to
to
to

of rec.
of rec.
to
to
to

to
of rec.

Aug 31
Aug 31
Sep 1
Aug 16
Ang 6
Aug 5
Aug 2
J'ly 23
J'ly 23
Aug 14
Sep IS
Aug 7
Aug 2
Aug 8
Sep 10

J'ly 15
J'ly 18

J'ly 22
Holders

J'ly 21

Holders

to
of rec,

to

of reo.

Aug 2
J'ly 20

Aug a

J'ly 1»

J'ly 26
J'ly 24
J'ly 16
Holders
Holders
J'ly 26
J'ly 25
J'ly 25
Holders

to
to
to

of rec.
of reo.
to
to
to

of rec.

Aug 2
Ang 9
Aug 2
J'ly 38
J'ly 31
Aug 2
Ang 2
J'ly 31
J'ly 20

J'ly 21
Holders
Holders
Holders
J'ly 26
Holders
Aug 13
J'ly 20

to
of reo.
of reo.
of reo.
to

of rec.
to
to

Ang 3
J'ly 6
J'ly 21
J'ly 31
Aug 3
J'ly 18
Ang 31
Aug 1

t Also declared a scrip dividend of 5 p. c. payable Aug. 1.

Auction Sales.—Among other secarities the following, not
regularly dealt in at the Board, were recently sold at

aactlon.

By Messrs. Adrian H. Mnller & Son:
Slocks.

10 Merchants' Nat. Bank.. .179
7 Fonrth Nat. Bank 210

20 Meohanlcb' Nat. Bank.. .261
10 Mercantile Nat Bk.273-275J4

100 Bay State Gas Co H
50O Saylor Madill Min. Co.910 lot

1 Clinton Hall Association 59
39 Federal Bank 100
10 Bowling Green Trust Uo.231
5 Central Realty Bond &

Trust Co 544

StOCJCB

22 Phenlx Nat. Bank 105
15 Amerloan Surety Co 16738

Bondg.
$5,000 Bay State Gas Co.
incomes 3H

$300 N. Y. Athletic Club deb.
68. Nov., 1903 95>e

$500 City of New York 3^b,
Rapid Transit Issue... 99« & Int.
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>ew York Cltr Clearinsr Honse Banks.—Statement of

condition lor tbe'week ending JiUj- It, 1903, based on aver-

a£:e of daily results. ll> omit two eiplters (OO) in all cases.

BANKS. Capital. Syirpltis. Loans. .spfcif. Legals

*

1 Depositi Jie.

s've.

* $ $ * P.O.

Bk o( X. T. 2.000.0 2.465.,'> 16,906,0 2,397.0 1,511,0 15,22.5,0 25-6

Mituliat. Co. 2.050.0 2.376.9 19.'i8l.o 4.725.0 •2,211.0 23,257.0 29-8
Mficliams' 2.000.0 1.407.2 12.0-26.9 2,550,2 1.118.S 13,073,2 20-8

>t«vl>»UlC3'. 2.000,0 2.76S.5 i2.876.U 1,640,0 1,377,0 12,558,l» 23-2

America 1,500,0 3,573.5 20.190,5 3,306.1 2,237,5| 21,879.2 2;>-';

Phoeuix ... 1,000,0 331 »,9 4.447.0 867,0 24O,0i 4.-J15.0 26-2

Oily 25,000,0 15,828,4 130,340.9 •24,075,4 7,535,5 115,922,0 2V-2
CheiniCiil .. 300.0 7,459,1 24,756.5 4,411,7 2.120.1 24,167.0 2;-o
Merch. Kx . 600,0 33ti,i; 4.989,4 857,6 554,4 5,312.9 26-5

GalUitm l.tH)0,0 2.148.3 7,3,S8,7 777.0 505,

.

4,784.9 26-7
Bul.Jfc Drov S0(>,(> 111.6 1.959.7 499,9 31,1 2,57,-<,8 20-5

Jdech.&Tra. 700.0 360,8 3.903.0 416,0 370,0 3,913,0 20-0
QreeuwicU . 500,0 515,7 2.308,5 328.0; 145,1 1,7,80,1 26-5
L«ath..Mli-s. 600.0 554.3 4,974.^ 1.01 1, 6| 41'2.2 5,130,0 2V-V
Auu>r.Kxch 5.000.0 3,781.4 28.755,0 2,307.0 2.099.0 20,912.0 2 10
Comiueri'e.

.

10,000,0 8,067,2 72,6i9.6 9.009.5 5,753,2 59,124,9 24-9

MercautUe

.

3,000,0 4,459,6 23.102,4 3.510.5 1,271,9 19,616.8 24-3
Pacific 422,7 588.6 3.411.2 233,8 484,0 3,919,7 18-3

Chatham ... 450,0 1,079,2 6,027,4 609.3 842,6 5,927.8 24-4

People's ... 200,0 393.6 1.931,3 169,2 613,7 •2,503.0 31-2

N. America 2,000,0 2,070,6 1,5,795.5 997,7 1,483,1 ll,973,-2 20-V
Bauurer ... 3,000,0 6,398,8 4,5.041.9 7,327,0 7,010,6 53,006.9 2 1

-0

Irrins 1,000,0 1,072,6 6.070.0 904.8 478,1 5,36-2,1. 2;)-.

Citizens' .. 1,550.0 671,0 6,840.7 1.468,8 517,6 7,758.0 2o-6
Nassau 500,0 304.9 2.732.4 213.6 40'2.1 3,077,5 200
Mar.Jt Fult. 900,0 1,102.1 0,248,1 1.081,4 6-25.4 6,240,!' 2 1

-3

Shoe&l.thr. 1.000,0 363.2 5,503.4 1,.501,4 164,6 6,4.82,7 2i>-.

Corn Kxch . 2,000,0 3,320„< 25.552.0 4.936,0 3,137,0 31,064.0 25-9

Oriental ... 600,0 842 8 5, ,"•02,2 611,4 559,6 4,922.^ 23-'(

Imp. <fc Trad
Park

1.500,0 6.626.6 21,902.0 3..S39,0 1,293,0 19,342,(1 26-0
3,000,0 6.867.4 55,2-20.0 11.400.0 4,075,0 61,098,0 25-3

£ast River 250,0 156.9 1,223,2 107,9 195,7 1,305,3 23-2

Fourth 3,000,0 2,964.5 17,033,8 2,050,0 2,960,9 18,405,4 27-2

Central 1,000.0 611,2 10,044,0 2,644,0 974,0 r2,315,(; 29-3

Second 300,0 1,281.6 9,550,0 1.319,0 1,142,0 10,193,(1 24-1

*nrst 10,000,0 13,174,1 76,960,0 13,726,0 2,275,8 62,794.1 25-4
X.Y.Xt-Ex. 500,0 393,7 6,513.4 990,7 479,9 5,87,S,9 2.)-0

Bowery ... 250,0 773,7 2,712,0 391.0 266,0 3,117.0 21-0

N. Y. Co... 200.0 635,0 4,253,4 734,4 367,2 4,785,9 23
German Aiu 750,0 493,8 3,353,4 565,9 236,6 3,145.9 25-4

Chase 1,000,0 3,690.5 35,087,0 9,83.5,9 2,287,4 42,480.5 28 -.T

Fifth Ave .. 100,0 1,643.1 9.032.S 2 282,4 294,0 9,928,:. 25-9

German Ex. 200,0 658,8 2.84tl.6 200,0 750,0 3,400,4 2 (-4

Geniiania .. 200,0 849,8 •2,945,2 418,9 586,0 4,082.3 21-4
Lincoln 300,0 1.284,1 10,495,9 252,6 2,363,4 10,846,3 -24-1

Gartield 1,000.0 1,301,3 7,435,5 1,546,8 327,0 7,541.5 24-8
Firth 250,0 375,0 2,495,6 403,1 169,9 2,440,^ 23-4
Bk.ofMet.. 1,000,0 1,413,0 8,261.8 1,612.2 588,1 9,521,0 23-1
We.st Side.. 200,0 509,6 3,171,0 508,0 348,0 3,447.(1 24-8
Sej«l>oard .. 500,0 1,313,0 11,256,0 2,097,0 1,501,0 13,120.(' 27-8
1st X.^klyn 300.0 575.9 4,397,0 601,0 710,0 4,713.11 2V-8
Liberty 1.000.0 1,8.58,0 10,161,2 2,153.0 340,0 .8,9,54.2 27-8
N. Y. Pr. Ks l,00O,0 486,5 4.'226,6 7.52,2 338,7 4,120.7 26-4
New Am St. 500.0 592.6 6,238,1 1,159,0 328,5 6,590.5 ''''5

Aslor 350.0 508.4 4,704,0 892,0 311,0 4,782.0 25-1
Western 10,000,0 3,267,5 56,083,5 11,547,2 2,890.1 50.827,5 25-4

Total ... 109,822,7 129,059,3 909,529,0 156,673,1 74,371,2 (8921433 25-8

t Total United States deposits lucluded $37,274,500.

Reports ot Non-Member Bauks.—The following is the
statement of condition of the non-member banks for the
week ending July 11, 1903, based on average of daily results.

We omit two ciphers (00) in all cases.

Deposit with
B.ANKS.

00s omitted.
Capi-
tal.

Sur-
pl-us.

Loans &
Jnvest-

Leg. T.
&Bank

Net
Deposits

Specie.
Clear'g Other

tnenls. Notes. Agent. Bks.iiic

N. Y. CITY.
Boroughs oj
JtanitJir'nx $ $ .<5 $ $ •$ $ .$

Colonial 100,0 207,4 2,364,6 38,5 173,0 243,3 87,5 2,640,0
Columbia .. 300,0 271,5 3,189,0 178,0 110,0 197,0 3,0 3,253,0
14th Street. 10(^0 10-2,6 1,755,7 100,0 58,9 200,0 10.0 2,034,7
Gansevoort. 200,0 57,1 1,591,7 18,9 91,3 88,6 29,3 1,083,8
Hamilton .. 200,0 120,8 2,253,3 132,4 108,5 129,2 100,0 2,504,8
Mt. Moms 250,0 112,5 2,246,1 107,0 102,8 213,3 54,1 2,788,3
Mutual 200,0 191,7 2,352,0 24,8 191,9 89,5 2,419,8
19th Ward . 200.0 194,6 1,475,2 ' 27,4 151,3 274,4 102,3 1,766,5
Plaza 100,0 239,4 3,095,0 187,0 163,0 116,0 3,205,0
Riverside .. 100,0 10^,3 1,14:^,5 21,9 89,2 65,3 58,5 1,187,9
State 100,0 492,4 6,509,0 406,0 202,0 79,0 339,0 7,110,0
12th Ward . 200,0 99,1 1,42*2,0 36.0 218,0 140,0 50.0 1,900,0
23d Ward.. 100,0 93,6 1,317,9 58,6 160,4 103,6 33,3 1.578,8
Yorkville .. 100,0 265,2 1,850,9 37,9 234,5 146,4 1,8 1,969,9
Fidelity .... 200,(1 113,2 673,3 10,7 41,0 46,7 (;3.5,5

Varick 100,0 60,4 777,4 4,6 67,3 55,7 3'i,5 791,3
Jetlersou .. 400.1' 239,6 1,795,7 5,5 83,5 199,5 5 1,043,9
Century ... 100,0 53,2 319.0 6,2 17,1 3-2,2 20,0 268,2
Wash. Hj,t.H 100,0 116,6 57'2,4 1'2,6 24,4 34,9 436,1
"United Xat 1,000,0 20-,

6

2,091,4 185,2 64,2 102,1 1,137,3

Borough oi

Brooklyn.
Broadway . 115,0 316.9 1,999,6 12,4 170,0 156,0 2,005,4
Brooklyn .. 300,0 16.5.0 1,518,9 101,1 59,5 149,6 72,4 ],61O,0
8th Ward... lOO.i; •2(»,0 o.-<6,4 '>i ' 37,3 4-2.9 11.3 445,8
Mtrs.'^'at.. 25-2,0 531,3 3,057,2 327,5 107,8 555,4 3,(>71.2
Mechanii's' 500,C 391,7 5,436.7 141,5 455,0 402,4 40,0 0,325,0
Merchants'. 100," 45,9 891,5 10.8 74,3 138,8 10,(1 1,030,7
Na.H.nau Xat 3IM),(> 653,9 4,050,(1 197.0 380,0 527,0 -.^7,0 4,595,0
Nat. (.-•ity .. 3(J0,0 595,0 2,953,0 128,0 300,0 395,0 92,0 3,332,0
North Side. 100,0 165,7 991,4 13,3 61,8 39,2 60,5 924,2
Peoples 100,0 160,9 1,356,5 53.3 117,8 87,1 62,>- 1,448,1
17 th Ward . 100.0 85,0 59li,9 8,6 61,6 04,7 42,0 612,4
SprasrneXat
Union

200,0 268,2 1,041,9 1(J9,8 1,0 145,6 20.0 1,004,8
20O.0 122.3 1,338.7 .52,1 104.2 84,0 130,4 1.404,7

Wallabout . 100,0 70,3 803,0 37,3 27,6 39,4 41,2 779,3

Boroui/h 01
Jiichtnnnd

Bk. ofSt.Is 25,0 75,6 550, -.i 30,3 15,0 128,4 13,1 051,8
l»tNat..S.I. 100,0 lOU.4 768,1 40,6 10,0 118,9 731,4

Other Cities.

l9tXt.,J.C 400,0 1,039,8 4,554,9 231,8 322,6 1,127,1 303,7 5,504.3
Hudson Co
Xat., J.C. 2.'50,0 639,2 2,345,3 99,5 83,7 111,6 43.7 1,022,4

2d Nat., J.

C

250,0 290,0 1,114.0 76,1 23,2 222,1 10,3 1,055,4
8d Nat...J.C. 200,0 270,5 1,250,8 60,2 9o,9 340,6 8,9 1,554,2
l«tNt., Hob 110,0 522,7 '2,692,3 140.8 53,5 135,3 11.4 2,461,0
2d Nat.. Hob 125,(1 142.8 1,090,9 43,8 05,4 59,5 33,6 1,196,8

Tot.J'lylfi 8.412,0 1002(59 79 583,9 3 5-20,', 4.9i;4.5 7,69 ',3 1,902,1 •<5.221,3
Tot.J'ly -.', •< 412.0 10020.1 ?'.).-.iJl,ii 3,414,0 4,'.i97,l 9,210,4 2.1 C4.

5

85,801,0
Tot.J'ue27 8,412,0 ioo-(;'.i 79,293,6 3,593,5 4,418,5 7,756,5 •2,039,-^ -4,114,1

New York Ci«y, Boston and Philadelphia Bank^.—Below
is a summary of the weekly returns of the Clearing House
Banks of New York City. Boston and Philadelphia. The New
York figures do not include results for non-member banks.

We omit two ciphers (00) in all these tigures.

N. V.
J'ne20
J'ne27
J'ly 3
J'lyll
Uos.

J'ne27
J'ly 3
J'lvll
I'hiln.
J'iie27
Jly 3
J'lyll

tup tin I. A
Surplus

$
238,882.0
238,SS2,0
238,.88'2,0

238,882,0

,52,3'22,0
52,32^2.0
52,3'2^2,0

44,764,0
44,764,0
44,764,0

Loans

$
904,821,1
913,740,9
917,444,2
909,529,0

184,229,0
18,5,899,0
187,197,0

189,381.0
191,180,0
190,514,0

Specie.

158,4.59,7
163,7 70,2
1 59,302.

H

156,073,1

13,702,0
16,180,0
16,654,0

Lega Is.

74.084,7
75,083,6
75.048.6
74,371,2

7,321,0
6,701,(1
0,633,0

53,251,0
51,877,0
51,739,0

J>e.

po.iits.i

889,779,3
103.71 9,.><

903,892,9
.89-2,143,3

201,513,0
212.217,0
208,036,0

214,987,0
215,978,0
213,116,0

cimi-
lation.

44,0()S.,\

44,0S8,(
43.909.1
43,910,'.;

6.565,(
6,597,(
6,583,0

10,513.0
10,641.0
11.182,0

Clearings,

$
72.385,3
31,25.5,1
70.947,5
11,053,0

12,563,3
40,711,9
40,619,5

30,720,9
21,878,4
21.1)09,0

t Including tor Boston and Pliiladelplua the item -•due toother hank.s,"
and also Uovernnient deposits. For Boston these Government ileposita
amountenl on July 11 to $6,340,000 ; on July 3 to $6,337,000.

Imports and Exports for tlie Week.—The following are
the imports at New Y'"ork for the week ending for dry goods
July 9, and for the week ending for general merchandise
July 10 ; also totals since beginning first week January.

FOREIGN IMr()l!"i'S.

For week. 1903. 1902. 1901. 1900.

$1,959,320
7,944.364

$2.033,"()15

0,511,;(25
$l,4-<0,867
8,645.437

$1,986,747
Geueral ilerchamlise 9.297.257

Total

Since ./an. 1.

Dry Goods
General Merchandise

$9,903,684

.$74,047,951
251.781.13(j

$8,544,970

$67,1 58,131
230.443.605

$10,126,304

$56,119,906
247.219.4(>.'^

$30:!.339,374

$11,284,004

$67,811,014
2:^5.279.745

Total 28 weeks $325,82:1,084 $297,()31.736 .$30:^.090.759

The imports of dry goods for one week later wiU be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie ) from the port of New York to foreign ports for the
week ending Jul}' 13, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.
1903. 1902. 1901. 1900.

For the week
Previously rex)orled..

$7,377,646
260,635,987

.$8,890,725
246,765,499

.'P9.45(_),833

272,812,776
$11,742,741
280,323,853

Total 28 weeks $268,013,633 $255,056,224 $282,263,609 $29-2,066,594

Note.—As the figures of exjiorts as reported by the New York Custom
House from week to week frequently show divergence from the monthly
totals, also compiled by the Custom House, we .shall from time to tune adjiist
the totals by adding to or deducting from the amount "pre\iously reported."

The following table shows the exports and imports of
specie at the port of New York for the M-eek ending July 11

and since Jan. 1, 1903, and for the corresponding periods in

1902 and 1901.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK
K.\;POHTS. IMPOHTS.

GoUI. Week. Since Jan 1. Week. Since Jan. 1.

Great Britain
$7,140;318

"2,600

$20.'i7.5"<J'8^i

2,77(i.2(i2

1,713,286
26.927

7,6.59,855
10.300

"*i'('roo

10.061
0,.«00
3.4^0

$21,351
19.5-28
30,739

$'4i",(')()3

984
59

France $2,929,115
Germany .....

106,211
Mexico 170,805
South America
All otlier countries

364,847
34.273

Total 1903
Total 1902
Total 1901

.$7,142,318

75(Y,403

*317,10U
381,340

"875

8o,6"o'(J

$32,462,551
16,930,901
29,149,515

$15,231,380
1,374,519

•2,600

129,753

'84!4()6

885,790

$3,60.5.251
^•295, 165
1,400,542

Silver.

Great Britain
Fran ce

$44,000

Germanj"
West Indies 20,95*
Mexico 745,468

122,140
All other countries •2.839

Total 1903
Total 1902
Total 1901

.$779,315
545,537
627.722

$17,708,442
17,917,412
27,468,190

.t4-2,()46
00,899
58.449

.$93.5,405
734,330

1,98^2, 641

Of the above imports for the week in 1903, $8,590 were
American gold coin and S.')9 American silver coin. Of the
exports during the same time Sl'.OUO were American gold
coin and % were American silver coin.

Auction Sales.—See page preceding.

ganliiuigi ami |fiuauciaL
^^^.^^^w^./

spencer Trask & Co.,
BANKERS,

1VIL.I.IAM & PINK STKKK'rS, - - NEW YORKe'
Transact a oreneral bankino^ business; act as Fiscal

Au^ents for corporations, and neo'otiate security
issues of railroacJs and other companiesi Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members N. Y. Stock KxcbaiiKe. Branch Office. 05 state St . Albanj^

~4

Moffat & AV h i t e
,

members ^ew York Stock Exchange,

1 NASSAU STREET, COKXKU WALL,

Dealers in Investment Securities.

Tel. 582e-582i Cortlandt. Telephone Slocks a Specialtf..
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The Mouey Market and Pinancial Situation.—The de

cline in security values which had been in almost continu

ous progress during several months past, the extent of which
has rarely been exceeded, seems to have reached a climax on
Wednesday. On that and previous days precipitous liquida-

tion was in evidence, and on only three occasions during the

current year has the volume of business at the Exchange
been so large. The low quotations then reached attracted

some investment buying, curtailing the short account.

There is a theory more or less generally held that a re-

action is now due. This theory is cased principally on the

fact that aboiit a dozen of the most important railway issues

are selling from 40 to 00 points below the price at which
they sold in 1001. It has been demonstrated that they were
too high then; it is possible they are below their intrinsic

value now. and have reached a turning point. However
that may be, traffic reports show a large volume of current
business and crop prostects are improving day by day.
The foreign exchange market is much easier, rates have

materially declined, and gold exports are $300,334—on a
"special order." In the money market there is an inclination

to be more discriminating and a hardening tendency is noted,
although actual rates have not materially changed.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 3 to 4>^ per cent. To-day's rates on call were 2 to

3 per cent. Prime commercial paper quoted at 5@5J^ for

endorsements an<1 5}4 'or the beet single names.
The Bank of EIngiand weekly statement on Thursday

showed a decrease in bullion of £118,823, and the percent-
age of reserve to liabilities was 51 87, against 51'43 last week,
the discount rate remaming unchanged at 3 per cent. The
Bank of France shows an increase of 1,550,000 francs in gold
and a decrease of 1,725,000 francs In silver.

KKW TOBK CITT OI-BARtNO-HOnSB BANKS.

O^yittl
urvlTu
LouLB A (UsooTuita
OlroTiUtioB
N*tdepoalta
fMl*
Ii«f»l Mnders

ims
July 11

XHffertnots
from

pr«viou« toMfe

$ $
109822.7001
129 089,800
909,629 000 060 7,916,200
43,910.200 Ino 1,100

•892,148,300 Dec 11,749,600
166 67.1.100 Deo 2.629.200
74.371 200 Deo 6/7,400

281.044.300,Deo 3,306,600
333,035.826'Dec 2,987,400

BaMrreheld
It p. 0. ot depoetts

•arplna reserve! 8,0O8,476iDec 369,200

isoa
July 19

93,872.700
113.074.600
906,776,200
31.777.200

942 198 000
170.607.200
77,269,200

247.776,400
286.549,600

190}
July 13

12.226.900

78,722 700
96,367.400

868.466,400
30 629,600

947 694,100
172812,700
77,896,200

249,707,900
236.898.625

12,809,376
• $87,274,600 amied Htates deposits inoludea, agaiii8i $37,363,200 latt

waek. with the»e Dnited States deposits ellmtnated, the surpltis reserve
wonld be $17,327,100 on July 11 and $17,693,475 on July 3.

Hon.—Ketnrns ot separate baoKs appear on the preoedinc page.

Foreign Exchange.—The foreign exchange market has
been lower this week, influenced by a supply of security
and of finance bills, the latter being liberally drawn to take
advantage of the higher rates ruling for time money; $300,834
gold was shipped to Germany on Thursday.
To-day's (Friday's) nominal rates for sterling exchange

were 4 84i^@4 85 for sixty day and 4 87@4 87i^ for sight. To-
day's (Friday's) actual rates for sterling exchange were 4 8410
@4 8430 for long, 4 8625@4 8635 for short and 4 8650@4 8665
for cables. Commercial on banks, 4 833^@4 83^, and docu-
ments for payment, 4 83@4 84. Cotton for payment, 4 83@
4 8338; cotton for acceptance, 4 83i^@4 83^, and grain for

payment, 4 83;^@4 84.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 183^*@5 18^^ for long and 5 lQ}it@5 16}4\ for short.
Sermany bankers' marks were 94 15 16@95 for long and
96 7-16t@95 7-1 6 for short. Amsterdam bankers' guilders were
40"I@40 116 for long and 40 5-16@40 5-161[ for short.
Exchange at Paris on London to-day, 25 f. ll^^o.; week's

range, 25 f. 12 c. high and 25 f , 11^ c. low.
The week's range for exchar ge rates follows

Burling Actual—
Hl«tl... 4 8475 9 4 8486
Iioir.... 4 84 9 4 ^425

4 8706
4 8686

9 4 8716
» 4 8626

Fmrit Sank4r*' Francs—
Hl«b... 6 18>«t 9 5 18>»
Iiow. 6 18»«* @ 6 18»«

6 18«,t
0l6»9

« 8 1638
«6 16'4^

e^rman' Bnnktrs' Harks—
HlKb... 961,, ® 96i«t 95»,«

96Ti,t
» 96<^t 1

AmsUrdam Banktrs' Q^tiUUtt—
High...

1 40ii6ll • 4018
Low.... 1 401i • 40iia

40^
40»ie

» 40^»*
9 40»ie**

-CmbUt.-

4 8760
4 8626

-» 4 8760
9 4 8660

Lwe *»i8 0ll%. tiwof 1%. t»t»of 1%. Plus: Utwof 1%. •*iMOtl%.
The fodowlng were the rates for domestic exchange on

New fork at the under-mentioned cities to-aay: Savannah,
buying 25o. per $1,000 discount, selling 37^o. per $1,000
premium; Charleston, buying par, selling 253. per $1,000
premium ; New Orleans, bank, 50c. per $1,(jOO premium;
oommeroial, 25c. per $1,000 premium; Chicago, 20c. per
$1,000 premium; St. Louis, 20c. per $1,000 premium; San
Francisco, ac. per $100 premium.
State and Railroad Bonds.—No sales of State bonds have

been reported at the Board this week.
The market for railway bonds has been somewhat irregu-

lar, in sympathy with the shares market. The volume of

business has been larger than last week, averaging nearly
13,000,000, par value, per day. During the early part of
the week the tendency of the market was towards a lower
level, but in sympathy with the stock market prices have
improved, and the close is in most cases substantially above
the lowest. Some of the low-priced issues have been freely
offered and suffered rather a sharp decline, including Wa-
bash debentures and Colorado Fuel & Iron convertible 53.
These show a net loss of 4 and 3 points, respectively. The
active list includes Rock Island, Burlington & Quincy,
Consolidated Tobacco, Union Pacific and United States
Steel sinking fund 5s, the latter declining nearly 2 points.

Gnited States Bonds.—Sales of (Jovernment bonds at
the Board include .'JSO.000 48, reg., 192'>, at 13414; $7,000 4s.
coup., 1907, at 111 to Uli^; $18,0uu 2s, coup., lv<30, at 106^,
and $"J,( 00 3s, reg., 1908 18, at 107^^ to 108. The following are
closing quotations; /or ueiriv ri->me »ee thxrn vaae foUowtng.

1980 registered
1980 oonpon
1930 .smaJ.reglstered
1930 .small oonpon
1918 registered
1918 coupon
1918, small.reglstered
1918, small ooapon
1907 registered
1907 oonpon
192S registered
1925 oonpon
1904 registered
1904 oonpon

InUr*at
Ptriods

Q—Jan
Q—Jan

Q—Feb
Q—Feb
Q—Feb
Q—Feb
q—Jan
Q—Jan
Q—Feb
Q—Feb
Q—Feb
Q—Feb

July
11

'106«
IO6S4

*107»«
-108 >s

•ioe'ii
*iii
*in
*136><
'1361s
*10«
*108

July
13

'loe^s
'106"b

•107»«
*108S

•i06>«
•111
*H1
•136>«
*136i«
*103
*103

July
14

'106»8

106«s

July July July
IB m n

'106<^

108 *107»4
*108i2 *108'»

•loe"*
'111
111
•136»«
*13B'^
•lOS
*103

'106>s
*111
'111
•134>*
•136 "a
•101»4
-108

'106«8*106"b
-10b''h 106"^

•107»4 107«lt
*108>s*108>t

'106>*
111
111
134 Vl

136»a
•lOlN
108

*108>*
•111
iim
184>«
•136H
•101*4
'108

as.

3s.
Is,

2«.
8s,
38,
88,
Ss,

48,
is,
is,
is,
(8,
•e.

'This Is the price bid at the morning board; no Mt« was made

Kaflroad and Hiscellaneons Stocks.—The stock market
has been unusually active throughout the week and prices
steaiily declined up to near the close on Wednesday. At
that time quotations in many cases were from 5 to 10 points
lower than at the close last week and were the lowest
recorded since 1901. This was true of several high-grade
railway issues, including New York Central, Pennsylvania,
Lackawanna, Delaware & Hudson, Illinois Central, North
West., St. Paul, Canadian Pacific, Manhattan Elevated and
Metropolitan Street Railway. Some of these were leaders of
the movement, in which all classes of stock participated. On
Thursday and to-day the tone has been better and some
sharp recoveries were made, although the market was
irregular and fluctuations were wide in some cases.

Several industrial issues have also been erratic. General
Electric covered a range of 16 points. Air Brake 12, Consoli-
dated Gas 'fi%, and Westinghouse sold 20 points below the
last recorded price. Sales of United States Steel, both com-
mon and preferred, have been on a large scale, but recovery
has been made from the low-record prices recorded on
Wednesday The copper shares have also been very active.
For daily volume of buatne-sa see page. 136.

The following sales have occurred this week of shares net
represented in our detailed list on the pages which follow.

STOCKS
Wtelc Bnding July 17

AlUs-Chalmers Co
American Beet Sugar...
Am. Steel F'onndrles
Preferred

Am Telep & Tel rights..
Amer Tobacco, prel
Consolidation Coal
Nat Bnam & ^tamp
Preferred

Nat. BR ot Mex., 2d pf.,

If, whnn and as Issued.
New Central Coal
NY Dock
Preferred

Bennselaer <& Saratoga..
United Fruit

HaUs
for
Week

300
100
70

100
3,784
300
100
636
120

300
300
200
46

100
600

JRange for WeeJc

1238J'lyl3
28 J'lyl5
10 J'lyl3
80 J'ly 14
6 J'lyl5

a!l38 J'lyl5|
80 J'ly 17
28 J'ly 17
85 J'ly 16

26 J'ly 16
47 J'ly 11
29 J'ly 13
44».J'ly 13

204 J'ly 16
100 J'ly 14

i238J'iyl5
28 J'ly 16
12 14J'ly 16
50 J'ly 14
6^2J'lyl3

140 J'ly 16
80 J'ly 17
30 J'ly 11
85 J'ly 16

26 J'ly 11
47 J'ly 11
29 J'ly 13
4434J'lyl3
204 J'ly 16
lOmj'ly 16

Buig» lifiee Jan. 1.

10 J'ne
26 Jan
10 J'ly
60 J'ly
6 J'ly

138 J'ly
80 J'ly
2'^ J'ly
86 J'ly

25 J'ly
47 Jan
20 Jan
44»4J'iy
204 J'ly 208ii2Jan
100 J'ly no'sFeb

23 Feb
SlJaApr
20 Jan
eaiaFeb
6'J'ly

169 Feb
80 J'ly
36 Mar
98 Mar

28>«J'ne
60 Jan
31 Feb
67 Feb

Outside Market.—The exceptional conditions on the Stock
Exchange this week were reflected also in the market for
unlisted securities Values were slightly depressed on Satur-
day, but on Monday decided weakness developed in the early
trading, though in the afternoon some of the losses were
recovered. On Tuesday strength was displayed at the open-
ing, but prices soon declined in sympathy with the heavi-
ness on the Board; weakness continued until Thursday, when
some improvement was shown. To-day the market was
steady. Northern Securities, the feature of the trading, was
more active than it has been iu several weeks, total trans-
actions for the week amounting, it is estimated, to about
20,000 shares. The opening sale on Saturday was at 883^;
from that figure the stock moved down the same day to
861^, on Tuesday the price had recovered to 91 J^, and on
Wednesday it sold off again to 86; the last sale to-day was at
90J^. Standard Oil moved down from 645 to 635 and back to 643;
the close to-day was at 841. International Mercantile Jlarine
common sold down to 4i^, but later recovered to 5; the close

to-day was at 4^; the preferred lost 3 points to l7, but to-

day reacted again to 20, Manhattan Transit fell from 3^
to 2%. American Can common declined from 5}4 to 4^ and
the preferred dropped 1% points to 41. Interborough Rapid
Transit lost 2}^ points to 100. American Light & Traction
common declined 6 points to 59. In the copper group inter-

est centered largely around Greene Consolidated. This stock
gained a point early in the week to 21, but later fell off to
193^. The last sale to-day was at 20 United Copper moved
up 11^ points to 19J^, and then declined to 17f^; the close
to day was at 18^.

Outside quotations will be found on page 136.
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STOCKS—meJlEST AND LOWEST SALS FSICBS

Saturday
July 11

•3-2

•tiS

63^8
yo
82 -a

•93 'a

54 Vj

•Ill's
•i-i:.

60
115-J

3o3j
23
•66

•130
17^
•66
•74
34 L,

144%
«177i4
163 4;

201

35
65
651*
yo'j
83\
t»4'5

35
146
156
13-2

1.J

60
162>2
36
26 >4

6712
134
IS
89
76

US
177 '^

167
201

-Vonrioi/
July 13

•30
62
63 Hi

89 >«

81VJ
93

S3
65
65 >4

93
OS's 55

Tuesdau
July 14

•120 135
•175 lyo

12H2 13
21% 213^
•3>2 4

82
•100

161-a

i56'2
25

168
245
26
81
•40
•12
•21
73
•9^4

•I514
30^4
65
55

•61
-88
•50

•170

83
115
161-^

56'-j

25 K;

168 S:

245 >«

26
S2>-:

42
121;
22
73
12
16'v
31'V
66 '4

55%
62
^i)

60
185

80
•86
131 14

•43
•31
73'a
2214

•43
• -20
•48
30

•100

82 Hi

90
131V,
26^1
45
35
73%
22H2
47
30
55
30

103

•60 70
108 1083,
1S4 13514
79 79
119%120

119%
60

160
3oi-j

241-j
66I4

1281-^

17%
•871^
•73I2
•34
142 14
173
16314
200

1221.

\i^

161
36 '4

25 4;

6614
128'-.

1734
89
75
341,

145
177
166
200

120 1 20
'175 190
•12 13
20>4 22I2

7934
•105

IDHi
•55
24»4

167
244
24%
79%

•40
121a

•21
70 Ha
•934

•15
30%
64
54
60

•.sS
•50
*170

81
115
16
56
26I4

170»4
250
25%
80%
4~
121?
24
70%
11%
16%
31%
66%
56
62
92
60

185

•30
*62
63%
89%
82
*90
52%

•140
'ur>
iiy»4
60

160
35
25
66%

125
17%
•86%
•74
34%

140HJ
172*4
162%
201

33
63
65 14

90
84
93
5514

146
156
122
61

161
36%
26%
66*4

134
17 'l

88%
76
34%

14434
17234
165%
201

Wedtiesday
July 13

Thursday
July 16

13% 13",
80 80%
*85 88
126% 130%
•24 26
•43 45
30 31
71% 73

•2134 26
•41 43%
29% 2914
48 55
'27 31
•97 102

2034 21'
•110 125

: 'TS 80

56 57
125 128
20% 20 H2

46% 46%
99%10li4

•103 106
•20% 21
40 40

11434119
26 14 26 14

•105 118
•'Jft SO

•194 198
24
84

24%
65%

•90% 92
•50 61
•92 105
•62 65
121%12:<34
121% 123%
22 22

•8319 85 Hi

•75 80
-70 71
•98% 100
48 Hi 49 14

•82 83
69 69
31% 32%
69% 70

•10 12
•40 42
•18H. 19%

•60 70
106^4 108 14

132 133%
78 80

118 122%

20% 2034
•110 130
•78 80

117
•175
12%
21
4

"79"
•100
15%
64

*25
168
240
25%
793^

•40
12
21
§71%
ni%
415%
30%
64%
55
61%
J 90%

120
190
12%
2234
4%

3
81%

115
16%
55
26
168%
243%
26%
8L
42
12
21
71%
11%
15%
31%
66 Hz

56
63
90%

•30
•60
62%
87%
80%
•90
49%
140

33
63
6334
89
82%
93
52 14

140
•145 156
118% 120%
60 60

5161 161
32 % 35 1?

24 25
66% 66*4

125 133
16% 17%
•86% 89
72 73%
33% 33%

139 141^4
169 170
161% 162%

115 120
170 180
12 1214
19% 21 Hi

3% 4

172 180

13 13
78 81%
87 87

126 129
24% 23H2
43 43
•25 30
70 72
22% 22%
•41 47
•25 30
•48 55
•27% 30
100 100

62 70
106% 108%
132 13334
77 84
11834 120%

76 78%
'100 115
13 15
52 53 Hi

22 *^'~

16134 1663^
236 240
24 25
78 14 7834

•30
60
6338
87
82%
92
50%

'140
'145

00
60
65
88%
83 H;

92 14

52
146
156

11934 12434
61 62 Hi

•150 160
33% 35
24% 25
66% 6634

'120 134
16% 17%
8638 88%
•7134 74
3434 3434
140% 142%
n71 171
163% 165

Friday
July 17

34
65

89%
84 's

93

116 118
170 180

12 12%
21% 2L3j
3% 3H

11%
20
6834
934
14%
29%
63%
6234
59
86

117,
20
7OH2
934

15 Hi

30 5j

65 Hi

54%
60
90

170 190

1134 12 Hi

75 79
85 8O34
125% 12634
24
40
•27
70
21%
41
29
48
27%
•95

25
40
30
7134
22%
41
29
48
27%

102

60 60
105 106%
129%132%
77 77
116%1]8%

75% 80
'100 115
14% 151^
52 Hi 63
23 2334

165 167%
243 244
2434 25
78%
37
12
20
70
10
14%
30%
6434
53%
59
•84

79 14

38%
12
20
70%
10
15
313^
6534
54 Hi

61
90

190 190

12 12
77 77%
86 86%
126% 129%
23 24%
41 41 Hi

30
71
22%
43
29I4

50
26%

102

30
•60
6438
88%
82%
92
50% 52

140 140
*145 156
122% 12334
60% 61

j;160 163
34% 353s,
2434 25H
[i^^i 66%

•120 134
17 17%
•86% 88%
§7134 7134
34% 34%

141 1431*
173 173
1 63 H) 16534
20234 20234

STOCKS
NEW YORK STOCK

EXCHANGE

125 125
•170 180
12% 12%
21% 22 Hi

334 4 Hi

76 "4 783^
100 115

1434 15
53 53
22% 23

167 168%
245 249
25%

*79

12%
20
703,
no%
14%
30%
65%
5334
60

*84

•JD-'4

80 14

37
12%
21
7034
10%
14%
31%
67%
543.,

61
90

Railrontis.
Ann Arbor

Do vref
Alch. Topeka & SanUi Fe.

Do jiref

Baltimore ifc Ohio
Do luef

Brooklyn Kapul Transit..
Buttalo Koch. & Pittsb'g.

Do pref
/" lanailian Pacilic
v>ana«ta Southern
CeutriU o( Kew Jersey...
Chesapeake tfc Oliio
Chicago ifc Alton

Do pref
Chlcasoife East. III., pref.
Chioa^o Ureal Western..

Do 4 p. c. debentures
Do 5 p. o. pref. "A"..
Do 4p. c. pref. "B"..

Chicago Mihv. & St. Paul.
Do pref

Chicago & North Western
Do pref

Chic. Rock Isl'd c& Pacific
Chic. St. P. Minn. & Om

Do pref
Chicago Tenu'l Transfer

Do pref
Cliicago Union Traction

Do pref
Cleve. Cin. Chic. & St. L.

Do pref
Colorado <fc So., vot. trust

Do Istpt. vot. tr. els,
Do 2d pf . vot. tr. ctfs.

Sales 01

the
Week
Sha res

»170 180

13
78
86

78 Hi

89
129%131i4

70
22%
41
29
45
26
•97

54%
125
20
44%
98%

•100
'20%
•39
II314
25%

•104
•70
•193
23%
6234
•90
49%
92
•63
11934
119%
20
82
•75
67
'98%
47%

•81
68%
30%
6»34

00
125
21
46
100%
106
21
40

II6I4
26 14

118
80
197
24 14

6434
99
50 14

105
67

121 Hi

121 H,

20
84
80
67

105
4934
82 Hi

6SHi
31%
71

£0% 20 'g 20% 20%
112 112 lis 130
•78 80 "77 80

•11
40
18

13
40
20

54 Hi

123%
20%
44
9834
100
•2OI4
39%
114%
-25
105
«72

4195
23
62%
89
50%
•90
•62
11934
120
•20

r

•75
"

72
•98%
48%
81
69
30%
70%

55 14

124%
21
46
IOH4
106
21
40%

1167(
27V

118
80

196
24%
64%
91
50I4

105
66
121%
120
24
84
80
72

102
4934
81
69
31%
70^4

6234 54
121% 123
19% 2OI4
41% 43%
90% 9914
96 96

11
40
18

11
40%
20

38% 38 Hi

112% 114%
24% 25 Hi

105 105
68 72

195 195
22 23 14

60% 63
•88% 89
«48 51
90 105
62 62

11 8% 11934
118% 119%
-17 24
•81 84
75 80
67 71
98% 102
47 48%
81 82 %
67 68
28% 30%
67% 69%

•11
•39
-18

63 70
103% 107%
131 13234
76% 78
117% 11934

20% 21
115 130
•77 80

43%
99%
98

39

52% 67
121 122
20% 20
4134
97%
96

•1934
39
114% 116%
25% 26H.

105 115
"70 74

§196 196
22% 23%
62% 63 Hi

•88 '-2 89
49 49
90 103
60 66
119% 120%

22
38
35
71
23

•41
•20
45
26

100

22%
38%
35
72
23
43
30
55
26
100

64 70
106%108
132'8l33i4
78 78 Hi

118% 11934

2034 21
*115 135

77 80

•20 25
84

•76 SO
71 71
'98%102
48% 49%
81
68%
2334
67%

81',
68 Hi

30%
69

26

'10%
39%
18%

12
42%
20 Hi

55 5634
'124 125
20% 21
42% 44
98 Hi 100
•96 100
•19%.....
3934 3934
116%118Hi
•25 Hi 27%
101 110
72 72

X\tli li'6

23% 24
GS>-2 64%
•88% 89
50 50%
•90 105
•60 66
120% 12134

Delaware'tfc Hudson
elaw. Lack. & West'n,

Denver tfe llio G raude
Do iirof

Des Moines & J^t. Dodse.
Detroit South, vot. tr. ctfs

Do prof. vot. tr. ctfs.
DetroitUnitcd
DuiuthSo. Shore tk Atl..

Do pref
Erie

Do 1st pref
Do 2d pref

Evansv. <fe Terre Haute..
Do 7)ref

Ft. Worth&Den. C.,stiup.
Great Kortheru, pre!
Green Bay<S;W..dob. ctf.A

Do deb. ctf. B
Hocking Valley

Do pref
Illinois Central
owa Central
Do pref.

100
314,1
22,392

174,239
6U1

64,640
200

175;925
1,300
1,325

17,450
11,885
2,75U
100

20,160

ijooo
9911

346.893
820

12,505
400

1,425

Jiange. tor Year 1903
On basis of lUO-share lots

Lowest

1,950
6,100
2,500

•20

•75'"

71
98
49
•81%
6734
2734

X66

26
85
80
71

105
50%
82
68
30
07 Hi

•10
•39%
•18%

12
40%
20

Kanawha & Michigan..
C.Ft.S.<S;M.,tr. cts. pfd

Kansas City So. vot. tr. ..

Do pief. vot. tr. ctfs.
Keokuk <fc Des Moines...

Do pref
Lake Erie & Western...

Do pref
L. Shore <fc Mich. South'n
Long Island
Louisville ct Nashville...
Manhattan Elevated...

etrop. Secur., sub. rec.
Metropolitan Street
Met. West Side El. (Chic.)

Do pref
Mexican Central
Michigan Central
Minneapolis & St. Louis.

Do pref
Minn. S. P. & S. S. Mane.

Do pref
Mo. Kansas & Texas

Do pref
Missouri Pacific

Nash. Cliatt. & St. Louis
at. of Mex., vot. tr. ctfs
Do pref., vot. tr. ctfs

N. Y. Central & Hud.son..
N. Y. Chic. <fc St. Louis.

Do Istpref
Do 2d jiref

N. Y. X. Haven & Hartf.
N. Y. Ontario & Western.
Norfolk <k Western

Do adjustment, pref.
Pacific Coast Co

Do Istpref
Do 2d pref

Penn.sylvania
Full paid receipts

Peoria <fe Eastern
Pore Marquette

Do wref
Pittsb. Cin. Chic, db St. L.

D3 pref
Reading, vot'g tr. ctfs..

Ist pref. vot. tr. ctfs...
2d i)ref. vot'g tr. ctfs.

Rock Lsland Company
Do pref

Rutland, ])ref

Jt. J oseph&Gr'd Island.
Do Istpref
Do 2d pref

5,280

b'Md
3, 172
4,660

10,070
5,400
3,800
2,020
8UU

1,300
675

1,760
520

1,065
172,620
40.9S5
22,980
2,800

20

"ibo

52
22
161
236
24

125
5,300
700

54,7'.i9

2,710
700
50i)

4,620
1,000
1,200
800
100
550
400

200
25,311
30,106
2,800

15,703

9,485
100

6,095
1,650
6,750

12,960
243,003

300

1,035
180,111

1,000
100
500
322

40,825
30,800

"906

100
360,363

4,010
200
300

850

410,330
1,000
4,000

147,040
8,820

s 100
800

33 Miiv2o
60 JlylG
62%J'lyl.^
87 .riylt
79%,J'nel(
90 May2o
49%J'Jyl;-
124 Jau f

145 Jau 10
117%,riieUl
60 J'lyll
160 J'lyUl
32H2J'lyl."i
24 .I'lylS
66% J'ly 13
128%J'lyl3
16% J'ly 15
86 14 May28
71 May26
31 J'neKi
139 J'ly 15
169 J'ly 15
lGl%J'lvl3
198 J'ly 10
200 Jau 9
117 J'ly 14
190 May 11
12 J'nelO
19%J'lyl5
3 May23

.SO May2 2
73I4 J'lylO

113'8J'iie 8
13 J'lylO

J'lylO

Ai)r 1

4

J'ly 15
J'lylS

78 14 J'ly 15
37 Apr 14
ll%J'lyl5
20 J'ly 15
6434 J'nelO
OHiJ'uelO
14%J'lyl7
28H!J'uelU
62i8Apri;<
47% Apr 13
59 J'ueiO
85 Apr 1

5

53 Apr 15
189%May20
77 Marl2
1134 J'ly 15
75 J'ly J 3
83 J'ly 13
123% J'ly l.T

22 J'ly 17
38 J'ly 17
30 J'ly 1 3

70 J'ly 15
20 J'uelO
39%J'nelO
29 J'ly 15
48 J'ly 16
2534 J'nelO

100 J'ly 14
334% Jan "

60 J'nelU
105 J'ly 15
129%J'lyl5
76% J'ly 16
116%J'ly]3
22%Mayl9
88 Jan 20
2038 J'ly 15

102 .May20
70 J'ne 2

108 Apr 16
49%J'nelu
109% J'ne 2
ISHiJ'uelU
41%J'lyl5
96% J'ly 15
96 J'ly 15
17% Mar 9
34% Mar 2
112% J'ly 13
24% J'ly 15
106 J'iyl"
68 J'ly 15
U87%May:"
2134 J'nelO
58 J'nelU
86 '4 Apr 17
49 J'ly 1 'J

98 Jau
"

60 J'uel8
118% J'ly 15
1183gJ'Jyl5
20 J'ne »
78% Apr 14

Highest

60 J'neld
100 Muy21
41%J'nelO
80 14 J'nelO
60 J'nelO
2734 J'ly 17
66 J'ly 17
55 Apr 6
9 J'ne 9

38 J'ne 9
15 May28

41 Jan U)
69 Jan 21
89% Jan U)
103% Jan 10
104 Jjin 9
9634 Feb 11
71%FebiT
150 Feb 9
1()0 Feb !i

13834 KeblC
78%.Tan 5
100 Jan 1 SI

63%Janl'.>
37% Jau ;")

73i«Jan 7

138% Jan 29
29% Jan 9
90% Jau 13
85% Jan 9
46% Feb ;".

lS3i4Jan 7
194i4Jan 9
224% Jan 14
:!50 Jan 8
200% Jau 9
162 Jan 21
194 Jau 5
19% Jau 9
3() Jau S
17% Jau 12
5934 Jan 1-1

9938 Jan 6
119 Jau 27
31% Jan lu
72 Jan
48 Jau
183% Feb
276% Jau
43 Feb
90% Feb
47 14 Jan
203e Jau
3934 Jau
90 Jan
19% Feb 10
29% Feb 16
42% Jan 9
74 Feb 3
04% Feb 5
72% Jan 8
91 Jan 8
7434 Feb 24

209 Jan 22
85 Jan 9
27% Jan 5
106%Feb2(i
99% Mar 2
151 Jan 10
48 Jan 1

2

773tJanl2
47% Jan 6
8234 Feb 26
36% Jau 12
61%Jau2i
40 Mario

?35 Apr
53 Jau 8
118 Feb 6
334% Jau 6
83 Jau 7
130 Hi Jan 8
155% Jan 14
128% Jan 6
142% Jau C
38 Jan 8

Jau 20
Mar 2:-;

Jau 15
Jau 9
Feb 27

79% Feb 1(5

132^4 Feb 17
30% Jau 3
63%FeblO
113%FeblO
114 Febl6
2434Mivyl3
47% May
156 Jan 10
45 Jau 7
118 Jau 16
87 Jau 19

225 14 Jau 9
33I4 Fob
76I4 Feb 10
93% Feb 2
72 Jan 10
100 Feb 13
76 Jau 28
157% Jau 10
125%J'ly 8
39 Jau 8
91%May 7

Kange ror Ihreviout
Year (1902

J

Lowest Highest

88
29
135
110
118

33 Feb
63 Jan
74I4 Jan
93% Jau
92% Dec
92 Doc
3434 Nov
110 Apr
139 Apr
11 2

'4 Jau'
71 Dec

165 Nov
42% Dec
29 Hi Dec
tiS Nov
136% Sop
23 Dec
89% Nov
81% Dec
33 Dec
160% Jan
186 Jan
204% Jau
230 ,lau
132 Jau
140 Feb
191% Nov
15 Dec
29 Dee
103.1 Jan
4434 Mar
93 Nov
lis Jan
14% Jau
59 '4 Jan
28 Jan

1 53 % Nov
231 Nov
35 % Dec
86% Dec
33 Dec
13 Feb
26 Dec
75 J'ne
10 Jau
18% Jan
28% Dec
60%tJeo
41% Dec
50' Mar
82 .^lay

30 Jau
181% Mar
70 Jan
9 Jau

6ti Jan
81% Jan
137 Jan
35% Dec
63 Nov
33% Jan
75 Deo

94 Jau 7
115 Jau 17
69 '4 Jan 2
89% Feb 5
81 Jau 6
53% Jau 9
86 Jan 9
72 Jan 28
15i4Jan 2
58 Jau 3

24% Jan 19

19
44
13
45
40
120
323

Jan
Jan
.Tan
Jau
Dec
Oct
Apr

72HjNov
lU2%Jan
128 Mar
109% May
135 Oct
33 Dec
89 Mar
20% Dec
H30 -Alai

105 Jan
118% Jau
36% Jan
90 Jau
22H2DCC
51 Jan
9684 Mar
80 Jau

ol4 Dec
3 L34 Dec

147 Nov
40 Nov
110% Nov
80 Nov
209% Jan
23^4 060
53 Jan
90 Feb
^jo Dec

100 Hi Jan
72i4Dec

147 Jan

30 Nov
71 Feb
80 May
80% Jan
113 Mar
52% Mar
79% Mar
60 Jau
33 % Dec
7 1 Nov
(54 H2 Dec
10 Dec
4934 Dec
24 I- Nov

4834 May
77% May
96% Sep
106% Sep
118% Sep
99 Sep
72% J'ly
123 Aug
1 45 Hep
145% Sep
97 May
198 Jau
57% Sep
4538 J'ly
79 J'ly
151 J'ly
35 Aug
95 14 J'ne
90 14 J'ne
5 1^1

J Aug
19834 Sep
2003, Sep
271 Apr
274 H: Apr
206 Sep
170% Apr
210 Apr
24% Aug
44 Sep
23 Apr
60 Apr
108% Aug
124% Sep
3334 J'ly
79 % Aug
33% Sep
184% Jau
297 Feb
5134 Aug
9634 Aug
53% J'ly
25 Sep
48i4Sep.
97 Sep
24 Aug
3534 Apr
44% Jau
7534 Jaa
6334 Jau
7439 Mar

10434 Feb
67% Deo

203 Deo
90 Jlay
29 % Oct
106 Aug
"d^-^ Dec
173%.\ug
5134 Aug
90% Apr
50 % Aug
88 Aug
39 Aug
6234 Apr
41 Sep
84 Apr
71% Jan
138 Feb
340 Apr
91% May
159% Aug
158 Nov
134% J'ly
174 Feb
43 Jau
9134 Mar
31% Mar

192 Apr
115 Apr
12734 Apr
84 Nov
139 Sep
3534 Sep
6934 Sep
125% Sep
122 Apr
2134 Sep
4539 Ma*
168% Jan
57% Aug
124% Jan
100 Aug
255 Apr
37% Sep
8O34 Oct
93 J'ly
81% Sep
106 Mar
8434 Sep
170 Sep

47% Apr
85 % Sep
93 Sep
105% Sep
128 May
78% Sep
90% Sep
80% Sep
60% Deo
85% Nov
125 Apr
24% Aug
81% Sep
42 Sep

BA^•KS AND TRUST COMPANIES—BROKEILS' QUOTATIONS

Banks
HBW YORK Bid Atk

America 1i ... 525 350
.Amp.r K.TC.li 245
Astor 750 1000
Boweryl, 370 390
iSatcli'8<fe Dr 150 165
Central 160 167
Century U.... 175
Ciia«e 700
Chatliam 340 360
CheUcaExc''
Chemical.... 4200 4300
Cillzeli.s' 173 190

Banks
City
Colonial 1[ ...

Columbian ..

Commerce...
Cou.'wlidated
C'ruExchge",
East Uiver..
E'lnitablb ...

Federal Tj....
FidelityTi ..

Fifth Avel)
Fifth
Firat

Bid Ask
t265 t270
405
373
333 345'

185 190
375 400
160
90 95
tioo
190 200
3700 4100
375
625 673

Banka
14thStreet1I.
Fourth
Gallatin
Gansevoortll
Garlield
German Amlj
Gerinau Ex'I
Germauiali ..

Green wichl,
Hamiltoull ..

Hanover
Imp tic Trad.
Irving

Bid Ask
270 300
1210
410 120
140
500
160 170
400
625
i<300 310
170
575 600
640 650

240

Banks
Jeffersonll.
Leather Mtr.
Liberty
Lincoln
Maiihattanii
Market AFul
Mechanics
Mecli & TraT
Mercantile

.

Merch Exch
Merchants'.
Metropnew!i
Mt Morris'

Bid Ask
155 160
300 333
600 650
1000 1030
323 340
240 235
1261
130 160
t273 t27.0i4

165 173
tl79
400 7,\)'>

233

Banks Bid A sic

Mutuai:i 290
Na.ssau11 .... 180 190
New Amsler 525 360
New York Co 1500
NY Nat Ex. 230
New York... 310 320
19th Wardli. 150
North Amer. 215
Northern 150 17(1

Orieutalll 245 255
PaciticH 200
Park (new).. 460 470
People'sll 280 300

Banks
Pheni.v
Plazali
Prod lixclili .

Kiversidell .,

Seaboard
Second
.Slioocfc Letli.
Statc!|
4th .Street..

12th Wardli.
23d WardK..
United
Varick 1i

Bid

H05
600
170
290
623
650
170
700
215
120

ibo"
210

Asle

180
310
675

'180"

130
100
110

*ijKl iiid a.<Kea orices: no ttaios were lU.Kle ou um
I Sale at Stock Exchange mt at Jtuction this week.

day. i Luss tiiau i,>j sajros. j li'C ri^i.its. 'i

i Xraat Co. certiiicatos. c Includes, prior to
81 itii u.tUKS. a, Ex divideud aud rigliLs. U Xow .-iluck.

May 17, dealiugs in old Mex. Nat. trust receipts.
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STOCKS—HIGHEST AND LOWEST SALE PRICES

Saturday
July II

Jlondav
July 13

Tuesday
July 14

Wednesday
July IS

•73 78
58 60

•170 lUo
15 15
354 3r>

45 Hi 4i53<
•>" >8 23
87 87

''jd'4 21 't

•114 118
•2i 24
2 3 -'4 233«

•42 Si 44
117 OS's

•149 15l>

77«» ^S3^
•87 88

73 73
57 >« 59%

'170 193
Ui-j 15
33 35
44'o 47>8
21'8 -'3»4

ai'b
40 >«

Ml
^. SO

1»34

19S

', 22
4l>4
19'4
56

>e 31
- 19^8

41

221
52
36
873^
3534
93
30

183»2
11

23
4^8

73<
30
13
45

; io

321
fO
85
87 »4

35 '4

! •90
1 •25
- 1834

*6
*4

•22
•7

(30
•10
•33
20^4 --

jyiti-i 89
-2»4 3

• 17 19
44 44
92 93

•100 120
•88 93

•lis '8 120

•129 130
•9 11
73 73
SOW 82
2014204
•7 84

•45 46
5919 60

•100 140
•16 18
188 1884
109 110
«29'8 29 'e
•794 80 4
J2734 27»(
173 173
14 14%
•674 ^^^
•474 604

• 434
•75 80
•84 12
•384 383^
•9D 1004
16W I6\t

•83 14 85
•145 155

83 844
•25 27
97 974
504 51

•85^4 86
20542054
27 4 '^74

•SI 81>4
13 1334

•7234 74
21 213s.
76 77
39 39

•2 3
48 484
•324 40

•106 1U8
8 '4

8I4

iSi^ 83>4
1538 ISOg
614 614
12", 1234
«494 494
28^^ 2834
79>4 79%
51 -- ^

•113
51

115

'185 215
*83i8 84

26
•lis
•22
22 "4

•4034
96

149
77
«8S
15
4634
214
38"8
19
52
SO
19
3838

221
48'4
34 >4

»S5
344
92
*26
181
•5
•4

•15
64

2ji4
*104

"ii"
89
-234

184
4314
}92

•100
•8S
1161b
nid»4

26^4
118
25
23 >4

44 4
97 4
159
78»i,
88
15
47
23
40%
2034
54
31
19 4
39%

50 'f
35 's

874
35
93
33
1834
10
5

25
7

29Vj
114

'21

89
3

18i«

44^8
92 4

120

118
118^1

10
•72
804
2004

7
*45
53

10
73
824
2004

7
46
61

•154
1854
1084
284
794

fc
264

171^4
13
674
474

•76"
•84
39%
•99
16
83 4

151
•81
26
96%
5014
t>54

205
27

•80
124
72
204
76
38%

174
ISSW
1084
2'J%
SOI4
27

I727f
13 4
074
474
43
78
12
39%

101
164
83 4

152
85
26
97 14
51
8534

205
27
85
134
73
21
79
39

2 24
4614 48%
324 324

105 105
8 8'4

81 82%
1434 15"^
604 6114
•124 13
484 484
28 29%
784 7914
50 5II4

•113 115
23 28
264 264

•182 215
83% 83%

•70
57%

•175
15
35
45%
22»4
•864
90
25 4

114
2234
24
44
96%

149
774
86W
154
47
2134
39 4
•194
62
314
19
39%

734
677,

195
15
35
47 >4

23 '4

874
90
27
118
2234
264
45
98

159
78%
87
154
47
22'

404
20
52 4
32
193j
40

5034
36
8734

'221
49
35
8734
•344
}92 92
•25 30
181 182
•e 10
4I4

•16
634

26
•10
'33

4'

25
7

27
13
45

20% 21%
88 88%
234

•17
43
•91
100
-88

3
19
444
93
120
93

1154118
11841194
12934 130
•8 11

•71 74
•81 83
1964199
64 6 W
•45 46
60 62

163* 17
1824188
•108 109
•29I4

80
•264
172
13%

•67
•464
404
75
*84
•38%
•9934 100%
154 15%
•834 85
143 155
814 80
2534
944
50

30
80%
27
173
13%
68
504
404
764
12
39%

fc6

199
27
*80
13
72
21
*75
3834

2534
97
51
86

201
28
85
134
73%
214
79
39

2 2%
474 494
324 324

>100 110
8 8%

81 82%
1434 14%
61
124

614
124

484 484
27% 29
78 794
494 50

•113 115
26 30

n91 191
i83 84
180 182

•70 73
56 4 58
1514170
134 144
32 34
4 4% 4534
214 22%
85% 864

•-3%
112
214
24
424
94%

'149
75
85
•14
464
214
374
19
504

•30
1734
38

264
1134
214
25%
44
96
159
77
Sti

18
464
22
39
19
52
32
18
384

'221
484 494
34 35
864 8734
33 4 34%
90 90
•26 30
179 179
•5 10
34 34

•15 25
6% 64
264 27
•10 104
•32 36
1934 2034

*88 894
•234 4
'17 19
42
90

43%
9134

100 120
88 88

11434 1164
1184120
*127 1294

70 704
794 804

190 193

•45 46
59 604

'100
15 16%
1814184
107% 10734
274 29
79 80

a;25 25
157 171
134 1334
674 68
464 464

•37>9 40
' 774
•84 12
37% 37%
•98 102
15% 154

*84 85
143 149 4
80 82 4
23% 25%
94% 95%
47 494
844 fe54

196 199
26 26%
80 814
12% 134
704 71%
204 214
744 75
384 3834

3
45
32

3
474
324

84 84

101
7»4

78»4
1334
59%
114
484
254
754
45
1114
26

105
8
814
144
604
12
48 4
27%
784
47

113
264

•180 210
82 4 83

170 170
160 180

Thursda «
July 16

55%
160
144
32>o
454
224
85
88
26%

ni3
•21
•21
394
96

•149
7534
86
1434

75
5634

170
154
33%
463.1

223i
86
!-8

2634
113
25
24
42
97

159
774
86
1434

2134 224
884 39%
19 19
62 64
314 314
18 I834
384 39

221 2274
464 50%
34 33
8534 86
33% 344
*90 92
•20 30
{181 1817 11
•3%

•15
7

•26
10

•32

44
25
7

29
10
36

1934 204
87 88
234 234

•16 19
41 43
91 91
100 100

* 93
1154117
11841184
•128 129

9 9
704 704
*S0% 83
190 198

•45 46
58 60

•100
1534 164
1844187
106% 1074
28 2834
794 794
{22 24
162 167
14 144

•67 68
•454 49

» 40
734 734
•84 12
37% 37%
10041004
16 16
•834 85
'140 150
84 84%
24% 25
95 9634
47 484
84 84 4

{203 203
274 274
•80 85
1234 133e
70% 714
204 20^4
75 754
384 3934

{82 82
3 3

4634 48
32 40
74 74

68 68

*100 110
8 84
794 SO4
13% ^

59
14%
59%

11% 12
484 484
25% 2634
75% 774
45% 464

•110 113
264 264
264 264

•185 215
82 83
1704171
176 176

Ftida 1/

July 17

68
66 4

{1744
15 4
334
45%
224
86

'264
•112
•214
18 4
32
96%

149
76%
86
1534
46
22
8834
{20
64

*3l
184
3^34

221
464
344
854
33%

•86
•25
185
-7

44
»17

7
26
•10
•32
19%
87
*24
18
41
9034
90

•88
11434
1184
•1284

•8
72
80

•190
«6
45
62

75
57

1744
15
34%
47%
23
864

'i7%
114
25
•J34
35
97
159
78%
86
1534
4634
23
40
20
64
32
19
394

225
494
35%
864
34
91
35

185
9
44

25
7

26
104
36
204
87%
3%

18
4334
924

120
93
1174
1184
1304
U
72
84

200
8

45
684

154
1864
'10634
28
•79
{23%
16634
14
67 4

•45

*84
{38%
•98
164
85

147
844
24
9534
4734

{85
2014
28
*80
13
71
21
{764
39
{83
§34
464

*32
634

1634
18S
109
29
80
25%

168
144
674
49
40
78
12
38 4
1004
164
85

14734
843^
244
9b'4
4834
83

202
28
85
13%
72
21
764
39'4
83
34
484
40
634

84 84

103
8
804
13
58%
124
48
26
764
454
113
26
26
764

•185
83

•175
173

IIJ
84

81
14%
60
13
484
2634

773f
4634
113
26
2634
77%

215
83 4

180
180

STOCKS
NEW YORK STOCK

EXCHANGE

St. LAS Fr.JPMJfcCocUs
Do Ist prof
Do 2(1 prot ,

C.ifeE.T.com stock tr ctfs

St. I.0UI8 Southwestern
Do prof

Soulhoni PiicUic Co
Southeniv.tr. cfs. stmped

Do pref. do
M. * O. stock tr. ctf3...

'Poxa.'i & Pacific
I hirtl Avenue (N. Y.)...
Tolerto Railways & Light
Tol. St. \,. A W. V. tr. ctfa

Do pref. vot. tr. ctfs.

Twin Clfy Kapiil Transit.
Do pref

Union Pacitio
Do pref

UnitRyalnv'tof SanFran
Do pref

Wabash
Do pref

Whoellng A Lake Erie...
Do Ist pref
Do 2a pref

Wisconsin Cent. t. tr. cfs
Do prof. vot. tr. ctfs.

InilustrinI & MiMCcIl
Adams Express

malgamatert Copper...
American Car & Foundry

Do pref
American Cotton Oil

Do pref
American Dist.TelegTapli
American Express
American Grass Twine ..

Amer Hide <fc Leather....
De pref

American Ice ,

Do pref
-American Linseort

,

Do pref ,

American Locomotive.
Do pref

American Malting
Do pref ,

Amer. Smelt'g <fc Refin'g.
Do pref ,

American Snuff .

Do pref
American Sugar Refining

Do pref
Amer. Teleph. <fe Teleg..
American Woolen

Do pref
Anacontfa Copper
Brooklyn Union Gas...

runsw. Dock & C.Imp't
Butterlck Co

CColorado Fuel & Iron...
-< Do pref

CoL <fe Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Continental Tobacco, prel
Com Products

Do pref
DlstUlers Secuiit's Corp.
General Electric ,

International Paper...
1 Do pref
International Power...
Internat'l Steam Pump..

Do pref
Manhattan Beach
National Biscuit

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
Pacific Mail

eop. Gas-L.A C. (Chic.)
Pressed Steel Car

Do pref
Pullman Company

i)
ailway Steel Spring...
VDo pref

Republic Iron & Steel ...

Do pref
Rubber Goods Mfg

Do pref
Sloss-Shelfleld St. <fe Iron

Do pref
Standard Rope <fc Twine..
Tenn. Coal, Iron & RR...
Texas Pacific Land Trust
Union Bag & Paper

Do pref
U. S. Cast 1. Pipe & Foun.

Do pref
United States Express...
United States Leather

Do pref
U S Realty<feConstruction

Do pref
United States Rubber

Do pref
United States Steel

Do pref
Virginia-CaroUna Chem .

.

Do pref
Virginia Iron Coal& Coke
Vulcan Detinning

Do pref
WeUs, Fargo & Co

est'n Union Tele'gph
West'gh'seEl&Mfgassen

Do Ist pref

Sales 01
the
Week;
Shares

100
r),s()o

2,360
2, 900
.'•),2J5

l-'O.l

25,230
3,150
200

21,620
470
300

5,540
11,730
6,621)

280i()10
4,876
500
75S

10.950
39,510
1,040
1,800
2,710
6,396
4,600

100
301,890
10,900
1,181
2,100
400

1,479

600

iisio
1,460
200
14o

8,660
1,629
100
200

29,445
1,820
100
151

53,6ii2
495
200
300
S84

5,740
3,410
500

19,040

2,700
32,990
1,760
5,920
2,753
1,857

12,802
3,685
600
200
100
300

'*365

200
2,235
220
900

1,700
1,910

28,810
7,369
2,015
3,083
1,400
300

8,610
5,660
4,230
810

4,S50
100

1,240
26,690

600
275
100
400

340
10,030
9,224

12,355
6,017
2,970
850

?03,763
106,451

8,083
630
690
600

ICaiige tor Year 1903
On basis of100-share lots

Lowest

8,>

85
25
112
20

41
90
100
88

10
3,365
700
100

6334.-Vprl4
73 J'lyl3
55% J'ly 16
1514J'ly 15
13 4 J'ly 15
32 J'ly 15
44 4 J'ly 13
21 .I'nelO

J'ly 1

6

J 'nolo
J'nolO
J'ly 15
J'neio

l84J'lyl7
32 J'ly 17
8734 J'ne '.

155 J'ne '.

75 J'ly If
85 J'ly 15
13 J'neio
44 4J'ne24
1934 .I'nelO
374 J'ly 15
19 J'lylO
504 J'ly 15
30 J'ly 13
1734 J'ly 15
38 J'ly 15

{204 Jan 30
46 4 J'ly 16
33 J'uelO
86 4 J'ly 17
33 J'neio
90 J'neio
264J'nelO
179 J'ly 15
84.]'nel0
34 J'ly 15

23 J'nell
534 Mario

26 Mario
9%May29

34 J'nel2
19% J'ly 17
87 J'lylO
2 4 Mario

17 J'ne t

J'ly It
J'ly 15
J'ly 1

6

__ J'lylO
11434 J'ly 15
118 J'ne 5
12934 J'ly 14

9 J'ly 16
70 J'ly 15
794J'lyl5
190 J'ly 15
64 J'ly 14

45 J'ne26
52 J'ly 17

122 Jan 3
15 J'ne 5
1814 J'ly 15
106% J'ly 16
27 4 J'ly 15
78 4 J'ne 5
25 J'neio

157 J'lylO
13 J'ly 13
674 J'nel5
3334 J'ne 5
38 J'ne 8
734J'lyltJ
9 J'ne24
37% J'ly 15
984 J'ne 9
15%J'lyl5
83% J'ly 13
43 J'ly 15
80 J'ly 15
23% J'ly 15
93% J'neio
47 J'ly 15

J'ly 16
J'ly 16
J'ly 15
Marl 4

12 4 J'ly 13
704 J'lylO
204 J'ly 16
7234 Jan 'i

38% J'ly 13
87 May2»
134 J'ly 8

45 J'ly 15
32 J'ly 15
63^ J'ly 17

68 Mayl4
7 J'ly 7

43 J'ly 9
.01 J'ly 15
7% J'ne 2

7834 J'ly 15
13 J'lyl7
58% J'ly 17
1138 J'ly 16
46 J'neio
254 J'ly 15
75 4 J'ly 15
45 J'ly 15
1114J'lyl5
26 J'ly 15
26 J'ly 17
764 J'ly 17
{191 J'ly 14
8134Mar25
170 J'lylO
176 J'ly 16

84
96
26
80

Highest

90 41''eb24
HS Feb 20
78 Feb 2
170 J'lyl
30 Jan
66 Jan
684 Marl
36% Jan
^.H> Feb
96 4 Mar
43% Feb 1
128% Jan
37% Jan 1

31% Jan
48 Jan
122 4 Jan 2
159 .Tan 1
104% Jan
95 4F(!bl
22% Jan 1

64 4 Jan
3234 Fob 2

554 Feb

2

27 4 Feb
62 May2.
384 Feb 10
294 Feb
55 4 Feb

236 Feb 11
75% Marl2
4134 Jan 19
93 Jan 6
464 Feb 20
98 Feb 13
414Jan 2

235 Feb
29% Jan
11% Jan
37% Jan
1134 Jan _
424 Jan 30
1934 Jan 6
48 4 Jan
31% Feb 17
9534 Feb 17
6% Feb 2 6
244 Jan 10
52% Feb 17
994Febl6
126 Mar 4
9838 Jan 20
134% Jan 8
122 Feb 13
169 Feb 18
14% Feb 25
80 Jan 31
1254Fob25
225 Jan 21
15% Jan 29
55 Jan
824Jan

122 Jan _

22% Feb 18
222 Jan 7
119 Jan -
35 Mar23
85% Jan 19
3434 Jan _

204 Feb 16
19% Jan
744 Feb
73 Jan 19
464 May _
89 4 Jan 12
13 Mayl3
47% Feb 17
106%Mayll
29 4 Feb
95 Feb 10

177 Jan
1244 Jan
4234 .Tan .

108% Feb 10
6534 Jan 26
93 Feb 20

23534 Jan 14
37 Feb
90 Feb 2

5

22% Feb 18
80%FebLs
30 Feb 16
844 Feb 17
72 Feb 2.

97 4 Feb 18
6 4 Feb 11
08% Mar21
4034 Jan 7
15 Jan 19
7934 Jan 8
15 Feb20
55 Feb 25
1504 Feb 4
13 '4 Feb 11
9634 Mayl2
284 Jan 2
73 Jan 2
19 4 Feb 10
58 FeblO
39% Feb 5
8934 Jan 7
66% Feb 19

128 4 Feb 18
39%Feb25
3334 Jan 9
81 Jan 19

249 4 Feb 6
93 Jan 14
221 Jan 7
224 Jan 7

liange for ITeviouM
Yeardyo?)

Lowest Highest

553.

77
65 4 Dec

'4 Jan
Dec

24 4 Dec
554 Mar
56 Doc
28 Dec
S9 '4 Doc
90 Miiv
37 Dec
122 Jan
324 Not
184 Jau
33 Jiiu
107 Jan
1564 AuK
93 4 Dec
86% Mar
20 Dec
60 Dec
2134 Jan
37 Dec
17 Jan
494Jan
28 Jan
19% Jan
394 Jan

{198 Jny
33 Nov
284 Apr
834 Jan
304 Jan
86 Feb
324 Jan

210 Jan
27 Dec
334 Deo

34 Dec
9 4 J'ly

32 J'ly
14 Dec
394 Dec
23 4 Dec
89 Jan
5 Jau

21 Jan
37 Nov
87 4 Nov
40 4 Jan
85 Jan

113 Not
115 Jan
I6O34 Jan
12 Dec
73 Apr
80 Dec

210 Jan
7% Dec

41 J'ne
7334 Aug
{130 Jan
14% Jan

205 Dec
114 Dec
26^4 Dec
79% Dec
27 Dec

ol704Oct
164 Dec
70 Dec
49 Dec
40 Dec
82
9

Dec
Oct

40 Nov
10134 Dec
154 Jan
78% Jan

148 Mar
88 Jan
37 Not
984 Jan
39 Jan
8234 Feb

215 Jan
24 Apr
80 Apr
15% Jan
68 Jan
174 Feb
63 J'ly
294Jan
804May

4. Jan
49 4 Dec
35 Jan
114 Nov
72 Jan
104 May
42 May
97 Jan
104Dec
79% Jan
20 Nov
644 Nov
14 Jan
494 Dec
2934 Dec
79 Dec
54 Dec

120 Dec

294 Nov
784 Oct
{185 Jan
8434 J'ly
1694 Jan
180 Jail

85 4 J'ly
90 J'ly
80% J'ly

39 Aug
80 Sop
81 4 Pop
41% Aug
984 Apr
93 Nor
5434 Sep
134 Feb
38 Sep
334 Oct
4934 Sep
129 Aug
159 4 Feb
1134 Aug
95 Aqk
24% Oct
66 Nor
38% Sep
54 4 Sep
304 Sep
06 Apr
42% Sep'
31 Aug
57% Aug

{240 Oct;
79 Fel»'

37% Oct'
1)3% Oct
5734 Ap**
99 4 Apr
42% May

265 Aug
624 Aug
1334 Oct
434 Sep'
31%Jan
67 Jan'
28 Apr
58 M!ar
36% Apr
1004 Apr

7 4.May
29 Sep
49%M»y
100%J'ne
135 Oct
101 Oct
135)8 Mar
122 Aug
186 Apr
17% Jan
804 Sep
146 Feb
253 Aug
14% Apr
53 Sep
1104 Apr
{140 Mar
24% Oct

23034 Apr
1264J'ne
3838 Mar
90 Mar
33 Deo

334 Apr
23% Mar
774 Jan

199 Apr
574 Mar
95 Oct
19 Apr
534 Mar

1094 Apr
32 Sep
96 Oct
196 Apr
134 Sep
4933 Mar

109 4 Sep
634 Oct
96 4 Oct

250 Apr
384 Sep
90% Oct
2434 Sep
8338 Sep
25% Apr
74% Mar
83 Sep
954 Sep
838 Apr
74% Apr
444 Feb
184 Apr
85 Apr
17 Oct
59 Sep
160 Aug
154 Sep
914 Sep
32 Oct
754 Oct
19% Oct
64 Mar
4634 Jan
9734 Jan
76% Apr
134% Sep

334 Nor
81 4 Dec
{255 Aug
97 4 Aug

233 Sep
234 Apr

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks Sid AsIc

WastLH'htsU 200
We«isidev.. 560
western new 325 350
YorkviUeli •- 375

BROOKLTJJ
AtUntic^... 105
BoronghT... 125
Broadwayl... 300
Brooklynli .. 135
Con'yI&BBT 140
8th Wardli .. 80
JTirst 380

Banks Bid Ask
BROOKLYN

Manufactrs'. 350 360
Mechanics^ . 225
Merchants'.. 115
Nassau 360
Nat City 305 315
North Sidel]

.

215 220
feople'sT; 215
17th Ward:]. 140
Sprague 2104
Stuyv'tHtsI 175
Unions 150
Wallaboutli . 140

Trust Cos. £id Ask

N. T. CITY

Bankers' Tr. 325 375
Bowl'gGreen t23]
BroadwayTr. 150 153
C'lR'tyB&Tr t344
Central Tr'sl 2100 2350
City Trust... 340 360
Colonial 370 385
Continental

.

650 • --

Eastern Tr.. 1574 162 4
Empire State 175
Kqiutable Tr 700 750

Trust Co's
Exchange Tr
Farm Lo&Tr
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Knick'rb'k'r
Lincoln Tr...
McV'ck'rRty
.Manhattan ..

Mercantile ..

Merchants'..
Metropolitan
MortonTruat

£id Ask

1400 1450
580 600
715 740
185 193
875 890
360 370
240 250
500
1000 1100
225 240
610 623
1020 1040

Mnt.AlIiance
N Y Life&Tr
N YSec&Tr
North Amer.
Real Est Tr't
StandardTr't
Tr Co of Am.
TrCo of Rpbc
Union Tru.st
USMtgcfcTr
Unit Stales

.

VanN'denTr
Washington.

Mid Ask
225 235
1150 1200
1300 1350
290 295
390 410
360 370
260 270
45 50

1400 1425
475 490
1540 1570
223 240
400

Trust Co's

Windsor

BROOKLYN
Brooklyn Tr
Flatbush
Franklin
Hamilton
Kings Co
L Isl L & Tr.
Nassau
People's
Williamsb'g.

Bid
240

HO
190
370
325
410
310
250
360
270

Ask
250

465
200
}75

435
325

380"
275

^ J §1^
^Jld asked prices; no sales on this day. { Less tnau 100 share.s. i Ex rights, d J. P. Morg;

1 Sale at Stock Exchange or at auction this week. Ex stock dividend, s Trust Co. certificates.
an <fc Co. certificates.

Banks marked with a paragraph (M) are State banks
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BONOS 1

-JI
N. Y. STOCK i;XC}lAXGE !

~
fc

W'EKK KNDlMi JlLY 17
|

-^i-

U. S. IJoTerniiieiit
|

U S -Js oonsolrejfLstereil.iUOSe
V S 'Js consul coupon (il'JiiO

U S -Js cousol res; small.. (iHU^o
U J' Js ior.siilcoupsuiall.tUViiO
V - ^tereil A.-lUlj-

V - >n ^1918
V t- . - .. - -iiiaU bouils..tiyl8
U S 3s con <in:ill bouils.. VHUS
V S Is restisloreil.
U S 4» cou|><iu
U S -Is resist<>re»1.

U S -Is couiH>n
U S 5s rti<iater«Hl.
XJ S 5s coupon

...yiiyoT
/iH>07

1 ;>-'."'

ly.'a
1VUI4
iyi)4

Q-J

y.F

y-J

g-F

fYulau
July n

Biii

Wee)<fi a-j
liangt or 'g-^
Last Sale 5;<

Sange
Since

Jaiiuarti 1

ski Lou/ JJiyli

MS
£ on
Q-J

J

J-J

All
J-J

Foi-fisii <;overiinicnt
Fraukion-uu-Maiu oS>s scr 1..

J'he-se are price
U S oC Mexico s ( g 5s ot IS^i)

State Securities
Aiabauui cl.isci A 4 lo 5 190U
Class B5s 1000
Class C 4s I'JOli

Currency (luuliug 4s 1920
Dlst of CoUiiiibia 3-ti5s 1924
Louisiana uor cousol 4s. .1014

Siu.i 1

1

Missouri luuitluK 18U4-190O
Nortli Cai'oUua cousol 4s.l010
6s lOli'

So Carolina 4 Hjs -JO-tO lOoo
Tenu new settlement 3s. .1013
Small

Vlrsfiuia fuutUlebf2-3s...l9yi
Registered
Ha aeferred Browu Bros otfs.

itnilronil

Alabama Ceui i,ee So Ky
labik ilull aee bav i'la & \V

AlUauy ct t>iisn Hee Del dc liud
Allegheny Valley -See Peuu KK
Alleg it West aee BuU K <fc P
Am l>ock & Im Hee Cent ofX J

Ann Arbor IslK 48 /il995 Q-J
Atcli X <fc S Fe geu g 4s. ..199;') .\-0

K»-^'istereil 199.")' A-O
Ailjudtmeut g 48 /liy9r>'Xov
Registered /il99.'> Xov
Stanipeil A199:> il-N

Chic & St Lioui.s l9t68..191J iVl-S

All Kuox lie Suv Ist g5s..l940 J-D
AUaulic Coast 1st g4s.ftl95'J M-S
AUauiic ii Daur aee :?outli Ky
Atlantic cS; Yiullc Hee .Soutli Ky
Austiu <Sj X W i'ee Sou Pacltic

Bat Creek & S Hee Mich Cent
alt <.V: Ohio prior 1 g 3 "as. 1925

Registered /il925
Gold 4m /il94ti
Kegistered /tl94b

Couv deb 4s 1911
P J uu <fc M Di V 1st g 3 '•281925
Registered j;1925

P L K <fe W Va Sys ref 4s 1941
Soutliw Div l8t;g3'"23...1925
KogLstered /il925

Mouou Kiv 1st gu g 58.. 1919
Cen Ohio K 1st Cg4 4s..l930

Beech Creek Aee X V C <& H
BelleV <k Car Aee Illinois Cent
Bklyu & ^loutauk aee Loug 1

Bnins & West -See Sav Fl & W
Buffalo i> Y <k Frie aee Kne
Buffalo R <& P sen z us... 1937
Allite West I3lg48gu..l99b
C1& Mall 1st gn gos 1943
Koch* Pitls lat g G3...1921
Cousol Ist g bs 1922

BuQalo <fc Southwest Hee Erie
Buff (fe Susf| Isi rel g 4s.dl951
Kesristcred (il951

Bur Cedar K & No Ist os.l90ti
Cou 1st ifc col tru8tg0s..l934
Regisleieil 1934

C K t F A: -\ W Ist gn 5s. 1921
M <fe St L l.-4t gu g 73.. ..1927

Cianada South 1st 5s 190t>
/2d 58 1913
Registered 1913

Carb & Shawu See lU Cent
Carolina Ceut -See Seabtfe Roan
Carthage <fc Ad .See X V C & H
Ced R fa F Jb N Aee B C R <fe X
Cen Branch U P 1st g 4s... 194b
Cen Branch Ry .SeeMoPac
Central Oluo *ee Balti & Ohio
CenRRifc Bof Gacol g 58 1937
Cent of Ga RK Ist g 53..pl945
Registered /^1945
Cousol gold 5s 1945'.M-N
Registered 1945 -M-N

let pref income g 5s pl94o Oct
2ri pret income g 5s pl945'Oct
3d pref income g 53 pl945 Oct

J-J
Q-J
A-O
Q-J
M-S
M-N
Q-F
M-N
J-J
Q-J
FA
M-S

.\I-S

A-O
J-J
FA
J-D

J-J
J-J
J-D
AC
A-O
A-O
J-D
J-J
M-S
MS

J-D

M-N
F-A
F-A

Chatt Div purmon g 4s. 1951
Mac <fe X'or DiT Ist g 58.1946
MidGa& Atl Div 53 1947
Mobile Div l8tg58 1946

Cent of X J gen'l gold 58.1987
Regiatereil A1987

Am Dock d^ Imp ^u 5.4. .1921

J
J
J
J
J.J
Q-J
J-J

I06»8l07'i
100»8l07's

10734 Sale
1 OS V; 109 '4

106^8 J'ly 03
100^4 1011^4

lOdSj
Ill 111^.1

1 1 Hs sale
U!1'4 Sale
135"-; l;'.i;'4

lOl^j 102 '4

103 104

94
Itie ba sis 0/

il5

hesi ara pr

10734 lOS
10S\J'iy03
107 J'ue'02
107'4Mav(i3
110 JneOS
111 111',
134 '4 134 '4

137S2Mar-03
103»4Dec'02
I03><j'ne'03

I21i«..

94 '4.

9434 95»,
99 '-J Sale

83 Hj Sale

...... SB^!

93

05 Hi Feb '02
!<«<>• wiarfc*
98 Apr'O:

ices o n t/te b

to

asis

104^8 Sep'
100'4Oct '00
102>uMarO2
in War'02
121 Mar '03
106 Apr'03
109 '2 Fob '99

104 Nov'02
136»2J'ly'01
120 Mar'OO
Ol'sJ'ly'o:
94'4 May'o;
OSKiOot 'O'.

7»6J'ne'03

94"iiJ'ly'03
9933 100
100 J'uc'03
S8 89
94 W Apr '02
85 hi 86 4

yo .1,010 Bigh,

106 106 "s
106 107 'J18,

iofios'l
,107 »8 109

SO,

2'28

"63

"77

92 Sale

99'8 Sale

9534 Sale
87 "a Sale

101'4.

115 Sale

'124
. 125>4

102 Sale

102 102 »2

106 ....

>103

921,2

103 Sale

71 Hi Sale
28

19H2

*101H2.

'I0314
127HiSale

10834

114H.Oct '02
92 Ha 93-'s

9IH2 92
94 H, Jan '03
9934 10014
102H2May'03
103 Apr'03
89 J'ue'O:;

9534 96 14

S7 8734
9014 J'ly'02
II414 J'ne'02
108 Sep '02

115 115

103 Apr'97
124i4J'ne'03
12538 Jan '03

103 J'ne'02

102 102
121 Apr'03
120H2Mar'Oo
118 Jan '02

102 102 Hi

106 106
104HjMar'03

92 J'ne'03

104H*J'ly'03
l22H2Jau'03

102Hi IO418
lOoHiSep'Ol
71 Hi 731-2

28 31H
21 J'ly'03
92 Aiig'02
108'4Sfp'02
102 J'ne'99
103 J'ly'03
127H2 128
13034 j'ne'03
lOHHi IO8I2

92

95

\'6i

20

10

24

45

10718 10S'-.-

109 111>4
109 '4 112
134>4 136 Si

136 137 v.

103 103V

ne do Liar,

96 H» OS'^i

0/ $0 lo X..

121
106

121
106

94I4 97
94 14 94 14

715 12

931a 9(5 14

99 H; 10278
100 102'^
86 Hi 9234

85 9234

92

91 Hj

94
OOialOU
I00i8l02»8
100 106
89 91

95 14

94H2

951^4 97 H.

87 89-'4

115 II8H2

I24I4 128
125 125^8

10034 105
120 122
120H2 1201.2

102 105'.;
105i4l08''3

104H2 1O11.2

92 94I4

IO4H2IO7H2
I22H2 1221-2

IO2H2IO9

71 H2 HO
28 39 '6

21 27

103 103
127H2l:U
I28I4 133H!
IO8I4 n3H2

BONOtS
N. Y. STOCK EXCHANGE
Week Endin(j July 17 54

Central of N J —(Continued)
Le & Hud R gen gu g 5s 1920
Leh Ji Wilks li Coal 5s. .1912
Cou Cxt uuar 4i-2S ,(/19U)

N Y & l^ug Brgeug4s 1941
Cent Pacific .See So Pacific Co
Charles <& Sav Islg 7s 1936
dies ifc olilo g 68 ser A. ./i 1908
Gold 6s nlOll
1st coiisid g 5s 1939

Itegist ered 1 93S'

General uoUl 4'-2s 1992
Kegistered 1992

Craig Valley 1st K58....194U
R& A Div ist Cong 48.. 1989
2d cousol g 4s 19S9

Waiui Spr Val 1st g5s.-1941
Greeuhiier Kv Ist^ugls '4U

Chic Ji; .-Vlt Kli ret g 3s... 1949
Registered 1949

Railwau 1st lien 3H2S... 1950
Registered 1 9.">6

Chic Bur <fc Q cousol 7s... 190;
Chic & Iowa Div 5s 190;"

Deuver Div Is 192-.

Illinois Div 3H!S 1949
Registered 1949

Iowa Div Sink fund 5s. .1919
Sinking fund 4s 1919

Xebraska Extension 4s. 1927
Registercil 1927

Soutiiweatern Div 4s 1921
Joint bonds .See Great Xortli
Debeuture 5s 1913
Han (fe St Jos cousol 6s. .1911

CI11C& K 111 1st 8 t cur 6s. 1907
1st cousol g 6s 1934
General cousol lsl53 19. >7

Registered 1 937
Chic & Ind U Ky 1st 5s. 1936

Chicago Ji Erie .See Erie
Clue ln& Louisv ref 6s. ..1947
Refuuding gold 5a 1947
Louisv N A <t Ch Isl 6s. 1910

Chic Mil cfc St l^aul cou 7s 1905
Terminal gold 5s 1914
General g48 scries A..el989
Registered el 9S9

Generals 3H23 series B.el9sy
Registered el989

Cliic& LSuDivg5s....l921
Chic & Mo Kiv Div 5s. . . 192t
Cliic& Pac Div6s 1910
Chic& P W lstg5s 1921
Dak& Gt So gos 1916
Far <fe Sou assu g 6s 1924
Hastife DDivlstTs 1910
lsl5s 1910

I (fe D E.\teu let 7s 1908
LaCrosse(£; D l.st 5s 1919
Mineral Point Div 58 1910
So Minn Div 1st 6s 1910
Southwest Div Ist 6s 1909
Wis & Minn Div g 5s. . . . 192

1

Mil & No 1st M L 6s 1910
1st cousol 68 1913

Chic (& Northw cons 7s 191 .")

Extension 48 lS86-19'-:6
Registered 1886-1926

General gold 3 HiS 1987
Registered ?)198"

Sinking fund 68... 1879-1 929
Registered 1879-1929

Sinking fund 5s... 1879-1 929
Registered 1879-1929

Debenture 5a 1 909
Registered 1909

Debeuture 5s 1921
Registered 1921

Sinking fund deb 5s 1933
Registered 1933

DesMo(fe Jliiiii Ist7s..l907
MUW(fe Madison lst6s..l9or
North lUiuois 1st 5s 1910
Ott C F (fc St Paul 1st 5s 1909
Winona (fc St Pet 2d 7s.. 1907
MU L S(fc West l.st gfis 1921
Ext & Imp sfnnd g 5s 1929
Ashland Div 1st g 6s. .1925
Mich Div IstgOs 1924
Convertible deb 5s 190"
Incomes 1911

Chic Rock Isl (fc Pac 6s. ..1917
Registered 191

General gold 4s 1988
Registered 1 9.SS

CoU trust Series C 4s ...1905
H48 19I(t
M4s 1915
N4s 191<;

Cliic R I (fe Pac KK 4s.. 2002
Resistered 2002
Coll trust gold 53 1913

DesM & Ft D Isl 4s 1905
l8t2'i2S 1905
Extension 4s 1905

Keok (fc Des U 1 st 5s. . . .1923
CliiC(feStI.. Aee Atch T (fe Sa Fe
Chic St L (fe N O .See 111 Cent
Chic St D (fe Pitts See Penn Co
CliicStP M <fc O con 6s. ..1930
Ch St P (fe Minn l.stgOs 1918
Nor Wisconsin Ist 6s.. . 1930
St P (fe S City 1st g 6s. ..1919

Chicago Ter Trans g 48. ..1947

J^ice
/•Yidai)
July 1

7

J-J
M-N
Q-W
M-S

J-J
A-O
A-O
Vi-N
W-N
M-S
,VI-8

JJ
J-J
J-J
.W-S
M-N
vo
AO
J-J
J-J
J-J
FA
F-.V
J-J
J-J
XO
XO
M-N
M-N
M-S

M-N
M-S
J-D
A-O
M-N
M-N
J-J

J-J
J-J
J-J
J-J
J-J
J-J

•J

•J

•J

•J

J
•J

J
J

Bid
* 101 Hi

100 Hi -...

100 '-2 Sal
*10'.Hj....

Ask

II eeK's
Jianye or
Last sale

Low Jliylt

IIOH2

iVd" Sale

103" hale

^\)S

So
SOH..

"74" '.

101
923.1

J
J
J
J

J

J

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-1)
Q-F
F-A
FA
.M-N
Q-f
A-O
A-O
AO
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
.MS
M-S
MS
M-N
M-N
FA
M-S
J-J
FA
M-N
J-J
J-J
J-J
J-J
M-N
M-N
M-N
M-N
M-N
M-N
M-S
J-J
J-J
J-J
A-O

J-D
M-N
J-J
A-O
J-J

107'a
100-3 102
103=8

98 Hi 100 H:

10319....
1131-211434
106^4
1 30 14

114 Hi Sale

112 .

126 .

108 .

I07'\i .

107''s
108

II214....
114 115'4
l09HilUH
II3I4
1091-2
126'^8

U6-'>8ll7
104 Hj

UII4...
105H....
110^4 ...
llOifi...
II2I4 ...
112 ...
U6i4ll63j
130 -^4 Sale

104 1-2

loo

113

108

lOS'slOSH.

list's.
105H2

IO8H2...
IO2H2...
104 ...
105 ...

Ill ...

127 129 Hi
I2OI4 .....
130
I28I4
101

109
122i«
121-'^8

100 Sale

78i4Sale
'96
79 14 Sale
*96
•9178
*95

*128H2l33

123
124 125

100 V J'ly'03
100 Hi lOlH;

111 Mar'03
111 J'ly'03
ll.-i 11534
121 J'ne'Ol
10234 10334
10.; Apr '01
I 1 2 Mav'03
IS 98 H,

t7H2J'no'()3
lOOHiOCl '02

Ao

17

49

43

y3

81 81

74 Hi 7434
^•334 Apr'O'i

1033f, j'lie'Oo
10434 Apr'OU
101 101
92 Hl J'ly '03

ll4''8.Aug'02
101H;J'ue'O3
19334 10334
1091-2 -\ug'01
100HiJ'ne'03

105 J'ly'03
114 J'ly '03
110 May'03
131 Mav'03
114H2 114H>
120 Dec'o-.
r.'O^Feb'O;^

126 126
108 '-2 J'ly '03
iio-bMuy'o;;
170 J'ly '0:1

111 .MaV03
no J'iie'0;s

111 Dec'O.;
10434 Jan '02

100 Hi 104
IOOI4 102 Ha

20

116Hi Apr'03
U8 May'03
111 111
1 1 334 1 1 334
111 -It, May'03
137i.2J'lv'99
119 Hi May'03
10738 .\ug'02
183 Feb '03
115 ]SIay'03

109 Oct 'O
ll078J'ly'03
llSHzJ'ue'OS
112 Hi J'ly '03
113 May'03
116 J'ne'03
I3OI4 130H!
l04i-2May'o3
10638 Oct '02

100 100
103 Nov'98
112 May'03
1104 May'03
108 J'ly'03
10634 Mar'03
103^8 103 '8
105 Ha Dec '02
108 J'ue'03
114 Oct '01

116H2J'ne'03
123 May'Ol

106 Nov'02
108 Oct '02
105^8 May'03
11538Apr'03
129i8J'Iy'03
120 1? May'03
142 Hi Feb '02
1331* May'03
107 ig Feb '01
114i4Sep'02
127iRj'ne'0S
122=8 J'ne'03
100 101
107 J.au '03

10038J'ly'02
9978j'ne'02
99H2J'ly'02
9938J'ne'02
77 Ha 79 14

8814 Jan '03
771.2 83 Hi

9/ May'03
93 Jan '03
9434 Jan '03

lOSHiJ'ue'Oi

1 30 ig .J'ne'03
131 14 May'03
137 Hi Sep '02
124 J'ly'03
78 J'ly'03

Hange
Since

Januarii 1

Low Jtia>\

HI 112
in J 14
1 14 '-2 119.14

102 '4 ibo34

112

93

1 12
104

80 S3H»

74" "7912

10 i" ioi'ia

100 101 Hj
92 14 97

1013.10418
10334 IO8I4

I0OH2 lOOHj

l04-i8l08
113 117''8

110 11038
131 136Hj
114 12158

120 12018

12i; 130»4
Ui8'-2ll3ia
lloigUl^S
170 178
111 111
109 112

ln;H.ii(iHj
117'4 llSis
111 11334
1133,1 ii7Hi
Ul'islllHi

iVo isi 19*4

183 185
114 115

llOTgllSHi
112i8ll3Hi
112H.117
113 113
116 119
130 "4 134
101 lU4"a

1 99 101

112 112
110IbllO>8
106 109Hl
10634 107V»
103"8l09

\m" Hi"

189

436

346

115HalldHa

1 05 =a 105=8
1 153^,1 1 5.''8

129 Is 132=8
II914I25

133i8l33i«

127 12713
122=8 127
100 108
107 107

77 Ha

hSU
77 Hi

97
92^2
9434
106

89
88I4
893*
98%
93
9484

1081a

13018 136'%
I3II4I37

12314126'^
78 86

AlISCEIJiANEOLS KONOH-fJontinueil on Next fajce.

Street Railfvny
\

irooklyn RapTr g58 1045 A-O
Atl AT Bklyu irapg 5s.. 1934' J-J
BkCity 1st con 5s. 191 6, l!i4l' JJ
BkQCO(fe Sconjfug 58.1941 jM-N
Bklyn L'n Kl Istg 4-58.1950 F-A

- 1:1 Islg 4s. ...1949 F-A
lee gii g 4s 1951 J-J

C.j .^ ..J Ball l«tg 58.1922 J-D
Conn Ky(fc I. lst(fe ref g4H2H'51 J-J
Den Coil Tr Co 1st g 5«...1933 A-O

: . .Co con g 68. .1910 J-J
- l8t gu g6s..l911 J-J

\j- - itylstcon i; 5.1.1905 J-J
Gr Kapiils Ky Ist g58...al91ii J-D
Xionls Rr Co Intcon g5»..1930 J-J
Market St CRy Ist g6«.. 1913 J-J
Met St Ry gen col tr g 58.1997 FA
Bwa7(fe7lhATl8tcg5nl943 J-D

102

los iio:<B
1004 1 02 '4

10014 lol
85 Sale

90 Hi

114
..114

102
110
110
102
100
85

102
Jan '99
Apr'03
102
100-34

»5
85 Hi Jan '03

99 "8 Oct '02

95 J'ue'OO

103 Nov'Ol

109 Mar'98

114 Ha 114 H.

114 J'ne'03

12
15
3

102 107Hi

109 14 1 1

101 10J1.2
100 KM I)

So H9H!
85 Ha 851.2

113
114

120
II7I4

Street ItniUvny
Met St Ry—('Coji^Kef g 4s2002
Col & 9lh Av l8l gu g 5s. 1993
LexAV(fc PFlstgug5sl993
Tlurd Ave KK C(m gu 4s2000
'J'hird Ave Ry 1st g5s..l937

.Met WS El(Chio) Istg4s.l938
Mil El Ky (fc L 30-yr g 5s. 1926
Minn St Ry 1st con g 5h..1919
St Jo Ky lit H(feP 1st g5w. 1937
St Paul City Cab con g 5s. 1937
Union El (Cine) Ist g 5s. .1945
United KKs Sau Frsf 4s.l927
United Ky8 SI L l.st g 4s. 1934
W ChicSt40-yrconsg5s.l93(>

(inH nnd Electric liiglit

AtlanUG L Co Islg 5s. ..1947
Bklyn U Gas Ist con g 58.1945

90 93
117Hill8H:
116 ....

94 ....
*114 ....

104
MOO

76'8 8ale
•80 85

-D
-N 112H2Sale 112Hi 113

93=8 May'03
11812 J'ne-()3
116 J'ly'o:
94 95 '.;

117 1^ J'ly'03
99ioMar'o3
106 Oct '99

110 J'ne'02

109 14 Apr'03
1091-2 Dec '99
76i'2 77 14

8438 J'ne'03
99 Dec '97

66

44

92 96Hi
lis Hi 121
116 I2II4
94 9834.'

11714122
99i2l02H»

I0914II3

76 Hi SOI4
84 8578

15 11 2 14 117

•Mo price Friday; latest price this week, a Due Jan rf Due Apr e Due .day (/DueJ'ne A Due J'ly /c Dae Aug p Due Nov ^Uue Deo »Option sale
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N. Y. STOCK EXCHANGE

W' EKK ENUIXO JULY 17
|

Chic & West Infl genu 68 91932
Chic* West Mich Ky 58.. 1921
Ohoc Ok & O pen g os .. .01919
Cin H it 1) consul s I 78. ..1905
2ilgoUt 4'-38 193'
Ciu D tfc 1 1st gii g 6s.. .1911

CIStl. ifcC 6«eCOO<S> StL
Cin S & C SeeCC C St L
CleartifUl A Mali See B B •& P
Cleveland Ciu Chic <k St Louis
General •; 4s 1993
Cairo Uiv Ist golil 48 1939
Cin W & M DlT 1st g 4s. 1991
St L inv lat col trg4s.. 1990
Registered 1990

SprAColDlv Ist g 4s. .1940
W W Viil Div 1st p 4s... 1940
C I St li A consol 08..19'JO
Ist gold 43 fcl93G
Begistere<1 fcl936

ClnStJb CI con 1st g5s..l9'2S
CCCifc Iconsol7s 1914
Consol sink fnml78 1914
GeneriU consol gold Os. 1934
Kegistoroil 1934

Ind Bl & \V 1st pret 4s. 1940
O Ind & W Isl i>f os...ril938
Peo<& East 1st con 4s... 1940
Income 4s 1990

CI Lor it Wh con 1st g 58.1933
Clev & .Marietta 5e«renn RR
Clev <fc Mahon Val g 58...1938

Registerenl 1938
Clev <fc Pitts aee Penn Co
Col Midlanii 1st g 4s 1947
Colorado it Sou Ist g 4s... 1929
Coluni it Oreouv 6'w So Ry
Col Jt Hock Val nee Hock Val
Col Conn it Term See N & W
Conn & Pas Rivs 1st g 4s.l943
I\ak&GtSo AfeCilitStP
i^allas & Waco See Jl K it T
Del Lack it Western 7s. ..1907
Morris cfe Essex lst7s... 1914
Isloonsol guar 73 1915
Registered 1915

Istref su p 3>2S 2000
N Y Lack & \V 1st GS...1921
Construction 5s 1923
Term <& improve 4s 1923

Syr Bing & 2< Y 1st 7s. . 1900
Warreulsl ref gu g 3 '•28.2000

Del & Hud 1st Pa Div 78.1917
Registered 1917

Alb& Suslstcongu7s.l900
Registered 1900
Guar gold 63 1000
Registered 1900

Ben8<& Saratoga 1st 7s. 1921
Registered 1921

Del Riv RK Bridge Sec Pa RK
DenV it R Grist con g 4s. 1930
Consol gold4»a3 1930
Improvement gold 5s... 1928
RioGrSogu &«< Rio Gr So

Den <fc S West gen s £ g 53 1929
DesMoi&FtD See O a & IP
Des M <fc Minn See Ch <fc N W
Des Moi Uu Ry Ist g 5s. .1917
Det M <fc Tol 6e« L S cfe M So
Del <& Mack 1st Ueu g 4s. 1995
Gold 4s 1995

Det Sou 1st g 4s 1051
Ohio Sou Divlst g4s...l941

Dtil & Iron Range 1st 58.. 1937
Registered 1937
2d 68 1910

Dnl So Shore <fc AU g 5s. .1937
L^astot Minn ie«StPM<fcM
Xliast Ten Va & Ga See So Ry
Elgin Jol <fc East 1st g 5s. 1941
ElmCort<fcNo Se«Leh&NY
Erie 1st est gold 48 1947
2d ext gold 5s 1919
3d eit gold 4^28 1923
4th ext gold 58 1920
6th ext gold 4s 1928
lat consol gold 7s 1920
let consol g fond 7s 1920
Erie Ist con g 4s prior.. 1990
Registered 1996

1st consol gen lien g 48..1996
Registered 1996

Penn coU tr g 4s 1951
BuftN Y& Erie l8t 78.. 1916
Bnfl&S W gold 63 1908
SmaU 1908

Chic<fe Erie l8t gold 5s. .1982
Jeff RR 1st gu g 58 0I909
Long Dock consol g 6s.. 1935
Coal & RR 1st cur gn 6s. 1922
Dockijfc Imp lat cur 68. .1913
N Y <fc Green L gu g 5s. 1946
MldRRoINJlstg6s.l910

N Y Sub & W Ist ref 5s. 1937
2d gold 4>28 1937
General gold 5s 1940
Terminallst gold Ss. . . 1943
Begis §5,000 each. ..1943

Wilk& Eal8tgug5s.l942
Erie <& Pitta See Penn Co
Evans & T H Ist cons 6s. 1921
Ist general gold 58 1942
Ml Vernon 1st gold 68.. 1923
StUl Co Branch Ist g 58.1930

Evck Ind Isl con gTig68..1926
l^argo <fc So See Ch M & St P
J- lint& Pere il See Pere Mar

nMD
J-J
A-O
J-J

J-D
J-J
J-J
M-N
M-N
M-S
J-J
M-N
Q-F
Q-F
J-J
J-D
J-D
J-J
J-J
A-0
Q-J
AC
Apr
A-O

J-J
(j-J

J-J
FA

A-O

.M-S
M-N
J-D
J-D
J-D
J-J
FA
M-N
.\-o
F-A
M-S
M-S
A-O
A-O
A-O
A-O
M-N
M-N

J-J
J-J
J-D

J-D

M-N

J-D
J-D
J-D
MS
A-O
A-O
J-J
J-J

Nl-N

M-N
M-S
M-S
A-O
J-D
MS
MS
J-J
J-J
J-J
J-J
F-A
J-D
J.J
J.J
M-N
A-O
A-O
M-N
J-J
M-N
A-O
J-J
FA
FA
M-N
M-N
J-D

J-J
A-O
A-O
A-O
J-J

Prtce
fViciay
JuUi 17

Riii Ask
*lll>.jll3
102 »-.

103
•100

HeeVi
Range or
Last Sale

i-
I5

Low High
Uli-jJly'Oa
109 .\pr'02
109 .Mar'O:^

Ul'i Uri-ttl
113 OH '«0

lllSs 111»4 J'uc'03

95 Sale

101
100

99'4....
98

106 "-J 108
99 ....

99
110 ....

126>2

'129

« 93>-i
65 Sale
113U

114'u.

70 72
87 "a Sale

113%
130 Sale
130 Hj ,

1273^
lll'elie

102
109^8

'136 .

i08»4 '.

ios^i '.

9752 Sale

.107

. 65

95
91

"84' , 78
88

,112

,11438

II412II5

*11338
• 112
*11334

115
134 135

96 Sale

"a2 "i Sale

89
.126>2

118%.
102%.
'128 .

107

ill%il3"

11238.

.112

.118%

107

95
101%
98 1<

101
103
102
95

07 >•

Oct 'O-J

May'03
101

Oct -02

Dec '02

Moy'03

104 J'no'03

1141.1

129
J"no'03
J'ly'03

ISl

i04%

J'ne'03

Nov'Oi

94
65
114

J'ly'03
65

Dec '02

128 J'ne'02

71
87

72
88

114 J'ly'03
130 130
130% J'ly'03
140 Oct '98

127 5s J'ly'03
115 J'ne'03
102 14 -May'03
109-14 J'ne'03
102 Feb '03
137% J'ne'03
149 Aug'Ol
108%J'ne'03
122 J'ne'99
1 05 14 J'ne'03
lU38Feb'02
14334 Kov'02
147%J'ne'02

97 14 98
106«8 May'03
108 May'03

62 J'ne'03

111 Feb'Ol

93 14 Feb '03
91 91
84 Jan '03
8934 May'03
110 J'ne'03

115 J'ne'03

114=8 114=8

114 May'03
II314 May'03
112 May'03
117 Dec'02
10178J'ne'03
134 134 '8
132i4Apr'03
9534 96
97 May'03
81 14 83%

89 90%
125%J'ne'03

119 J'ne'03
106 Aug'02
134%J'ly'03
113»4 Dec'02
118%Apr'02
109 Oct '98

110%J'ne'03
111% 111%
10138 May'03
106% May'03
108 May'03

107% J'ly'03

121 J'ne'03
104 J'ne'03
112 J'ne'02

115 May'02

No

35

3

'15

281

24

»1

Jiange
Since

January 1

Low High
111%110-S,

107 109

iiiUi'i'ii'

95 103

9S>4 ItIO
101 103%

95 95

ibovi ioT

1 1 4 '4 11 1
1„

126% 129

131 133Si

93 100
65 82

71 80 7f,

86% 94%

113 117
129141331..
130% 134 lo

12758 1311-
115 115
102 103
10934 113%
102 102
137 137%

108%llli4

10514 io'sij

9714 0934
104 14 107
105 108

62 80

93I4 93I4

91 93%
84 85
89 92
109% 114

11138115

112%11458

114 114
II3I4II3I4
112 112

101 •'8 101 '8

132%139
132 14 135
9534 9934
97 98
81 14 88

88 94 14
125%130i8

117%121%

130 134%

110%112%
109 114
9734 103

106 lOe^a
108 117

107% 112

120
103

122%
106

BONOS
N. Y. STOCK E.XCHANGE
WEEK Ending July 17

KlnCencfc Pen 1st g 5s. ..1918
l8t land gr ext gold 58.. 1930
Consul gold 58 1943

Kort St U D Co Ist g 4%s. 1941
Ft W<fc Den C 1st g 68.... 1921
Ft W <fc Rio Gr 1st g 3-48.1928
/ "I al Har ASA See So Pac Co
' ITal H A H of 1882 Ist 5s. 1913
(ia& Ala Ry 1st con 5s..ol945
(iaCarJfc No 1st gu g 58..1929
lioorgia Pacillc See So Ry
DilaVG&Nor Sea So Pnc Co
I iouv & Oswegat See N Y Com
(i rand Rap* Ind See Penn 111!

(ii-ay'8 Pt Temi See St L S \V

lit Nor—C K&Q coll tr48 1921
Registered. A 1921

Oreculirier Rv See dies it ()

(iiilt it S 1 1st ref A t g 5s (n952

Han* St Jo SeeCBtty
ousatonic S««N YN Hit II

I

I

ock Val Ist consol g 4 %s. 1 999
Registered 1999
C0I& H V 1st ext g 4s.. 1948

H oust E <fc W Tex -See So Pac
U oust& Tex Cen See So Pac Co
Illinois Central lat g48.. 1951

Registered 1951
1st gold 3%s 1951
Registered 1951

1st gold 3s sterling 1951
Registered 1951

Coll Trust gold 43 1952
Registered 1952

L N O & Tex gold 4s. ...1953
Registered 1953

Cairo Bridge gold 4s 1950
Louisville Div gold 3%8. 1953
Registered 1953

Middle Divrog5s 1921
St Louis Div goUl 3s 1951
Registered 1951
Gold 3%8 1951
Registered 1951

Spring Div 1st g 3%s... 1951
Western Lines 1st g 4s. . 1951
Registered 1951

Bellev& Car 1st 6s 1923
CaTb<fe Shaw Ist g 48... 1932
Chic St L& NO g 5s.. .1951
Registered 1951
Gold3%s 1951
Registered 1951

Memph Dir Isl g4s...l951
Registered 1951

St L Sou Ist gu g 4s. ...1931
Ind Bl it West 6'ee G C C & St L
Ind Dec & W Ist g 5s 1935
1st guar gold 5s 1935

Ind 111 & la 1st g 4s 1950
Int & Great Nor 1st g 6s. .191'J
2d gold 5s 1909
3d gold 48 1921

Iowa Central 1st gold 58..1938
Relundingg4s 1951

Jetlerson RR See Erie
Kal A <fe G R See L S <fe M S

an & Mich See Tol <& O G
K C Ft S <fe M See St L <fe S F
KC&MR&Blstgug53.1929
Kan C & Pacillc See M K & T
Kan City Sou 1st gold 3s. .1950
Registered 1950

Kentucky Cent See L <fe N
Keck & Des Mo See C R I & P
KnoxvUle cfe Ohio See So Ry
Lake Erie& Wl8tg5s..l937

2d gold 5s 1941
North Ohio Ist gug 5s. .1945

L Sho & Mich S See N Y Cent
Lehigh Val (Pa) coU g 5s. 1997
Registered 5s 1997

Leh Val N Y 1st gu g 4%s.l940
Registered 1940

Leh VTer Ry Istgu g 58.1941
Registered 1941

Leh V Coal Co 1st gu g 5s. 1933
Registered 1933

Leh&N Y Ist guar g 4s. .1945
Registered 1945
EIC&N 1st gist pi 63. 1914
Gold guar 53 1914

Leh & Hud R See Cent of N J
Leh & Wilkesb See Cent of N J
Leroy & Caney Val See Mo P
Long Dock See Erie
Long Island lat con g 5s./i.l931
1st consol gold 4s /i-1931
General gold 4s 1938
Ferry gold4%s 1922
Gold 43 1932
Unified gold 48 1949
Debenture gold 5s 1934
Bklyn& Mont 1st g 6S..1911
18158 1911

N YBifeMBlstcong5sl93b
N Y& RB 1st g 5s 1927
Nor ShB Ist con g guos ol932

Louisv & Nashv gen g 68.1930
Gold 58 1937
Unified gold 4s 1940
Registered 1940

Coll trust gold 53 1931
CeciUan Branch 7s 1907
EH<fe Nash 1st g 6s. ...1919
LCin& Lex gold 4%s... 1931
N O & M Ist gold 6s 1930N O & M 2d gold 6s 1930

A-O
J-J
J-J

J-J
Q-J

J-J

J-J
J-J
A-O

J-J
J-J
J-J
J-J
M-S
M-S
A-O
A-O
M-N
.M-N
J-D
J-J
J-J
F-A
J-J
J-J

J-J
FA
F-A
J-D
M-S
J-D
J-D
J-D
J-D
J-D
J-D
M-S

J-J
J-J
J-J
.M-N
M-S
M-S
J-D
M-S

A-O

A-O
A-O

J-J
J-J
A-O

M-N
M-N
J-J
J-J
A-O
A-O
J-J
J-J
M-S
M-S
A-O
A-O

Q-J
Q-J
J-D
M-S
J-D
M-S
J-D
M-S
MS
A-O
M-S
Q-J
J-D
M-N
J-J
J-J
M-N
M-S
J-D
M-N
J-J
J-J

Price
Pridati
July 17

Bid Ask

*104%

105

-107"
*107

105%
80

104

90% Sale

1043

104 ....

10218 103%

i'oo"' .'...

112

110

,12c

100 14.

105
*103%

99
11914 Sale

96%
73%

11034
92I4

*100

67%

11434
.

109 .

103

114 .

io3%

;

96";

100
100%

100

111%
105
106
107
107 ....
115
112
99 Sale

111%.

II214.
'105 .

Week's
Kanye or
Last Sale

B-.

Low High
100 Sep '00

106% Feb '02
105 .Mar'98
105 '4 106
81% J'no'03

103 Apr '03
109 '4 MuY'03
109%Miiy'03

9OI4 91 7f,

91 J'ly'03

103 J'ly'03

10434 10434

100 J'no'03

112i4Mfty'0;
113%Mar'00
102 May'03
94 Mar'03

104 May'03
102 Oct '0

101% J'ly'03
104O8MKy'02
106% Mar'03
9214 J'ly'03

123 May'99
87% May'02

97 J'ne'03
lOligOct'OO
100 Nov'OO
107-38 May'03

124 May'Ol
90 Nov'OS
125% Jan '03
126i4Nov'02
104«8Apr'02

106% Jan '03

ibl"MaV'02

107%Mar'03
107% Dec'02
98%J'ly'03

II914 II9I'

96% 9t>'-

7414 Feb '03
11034 J'ly '03
92 J'ne'03

67
63

68%
Oct '00

117%J'nc'03
111% J'ne'03
HI J'ne'03

110%Feb'02

10S%J'ne'03
109% J'ne'02
11359 J'ne'03
109% Oct '99
108% Sep '02

95 J'ne'03

100 Mar'03

118 Jan '03

100 100
100% J'ne'03
100 Oct '00

9979 100%
111 Jan '02

105 "4 Mar'03
112 Mar'02
112% Jan '02
112%Apr'02
115 J'ne'03
112 J'ne'03
9834 993f,
100 Jan '02

112 J'ly '03
106 Dec'OO
114% May'03
108 14 Jan '03
126 May'03
12459 Apr'02

Ao

12

661

35

26

104 11234
81 85

100% 105
109 1093.1

10^84 110%

90'., 95
89 94%

103 IO6I4

10434 109%

Ha nge
Siiice

January 1

Low High.

100 10534

11214113%

101-''4 102
94 94

IO2I4 104

ibi%ib3%

106% 106%
92% 95

97 97

107-38 111

125%125%

ib6% 106%

107% 107%

9S%102
119 123%
96 100
70 75
11034115%
91 93%

67 7138

117%120
111%11359
111 114%

10734 108%

113%114

93% 97

ibo"ibo'

118 118

100 102 14
100%102

9778100%

105% 105%

114%118
111 112
98%101%

110 113%

111%114%
10814 108%
125 129

I>USCEL,LANEOUS BONDss—Continued on Next I'age.

Gaa and Electric Ldght
BaSalo Gas Ist g 5s 1947
CliGL&CCo SeePG&CCo
Columbns Gaa 1st g 5s 1932
Con Gas Co See P G <fc C Co
Detroit City Gas g 5s 1923
Det Gas Co con 1st g 58...1918
EdElIUBkn SeeKCoEL&P
EdEIU Se«NYG&ELH&P
Eq G L N Y Isl con g 58. .1932
Eq G <fe Fuel See P G & G Co
Gaai& ElecBergCo egos.1949
Gr Rap Q L Co Ist g 5s.. .1915
Kings Co El L & P g 5s. ..1937
Purchase money 6s 1997
EdElIlBknl8lcong48l93'J

LacGasLofStLlstg58.el919
MUwaiikee Gas L l.st 4s 1927Mul Fuel Gas Co See Peop Gas

A-O

J-J

J-J
F-A

MS
J-D
FA
A-O
A-O
J-J
Q-F
M-N

107

76%

94% 97
100 105

114

118% 121
97

104%105

74 J'ne'OS

95
105

95
J'ne'03

117 Dec'02

61% Oct '01
10734 Dec'OO

118% J'ne'OS
93 14 May'03

105 J'ly'03
95 J'ly '02

74 79 7f

95 99
105 105

118%125
93I4 96%
104% 108%

Gas and Electric Light
Newark Cons Gas con g 58 1948NYGELHcfcPg 5s.. .1948
Purchase money g 4s. ..1949
Ed El III 1st conv g 53. .1910
Ist consol gold 5s 1995

NY<fcQElL&P 1st con g 5sl930
Paterson <fe P G <fe E g 5s. 1949
Peo Gas <fe C Ist gu g 6s. .1904

2il guar gold 6s 1904
Ist con gold 6s 1943
Refunding gold 5s 1947
ChG-L<feCke Istgu g 5s 1937
Con G Coof Chlstgug53.'36
EqG&FCh Istgu g6s. 1905
Mu Fuel Gas 1st gu g 5s. 1947

Syracuse Lighting lat g 58.'51
ITenton G & El 1st g 58.. 1949
Ulica E Let P IsLsf g5s.l950

J-D
J-D
F-A
M-S
J-J
P-A
M-S
M-N
J-D
A-O
M-S
J-J
J-D
J-J
M-N
J-D
M-S
J-J

108
91 Sale

105 Sale
117

99% 102
99
117%i2l"
102

106

101
100

,101

107
90

105
119
103

J'ly '03
91%

105
Apr'03
J'ne'03

101 J'ly '02
102% Mar'03
117% J'ne'03
105% Apr'03
108 J'nfe'03
105 J'ne'OS
103 J'ne'03
105 Feb '03

109 Feb'Ol

106 112
90 97%
104 107
119 119
102 107%

101 103%
102 102%
116 125%
105 107%
10634 109
105 108%
102 103%
104 105

No price Friday; latest bid and aaked this week. oDueJan 6DueFeb dDueApr eDueMay ADueJ'ly /cDueAug oDueOct gDueDec « Option sale
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N. Y. STOCK KXOHANGE
Week Knding Jclt 17

LouisV it Nrtshv

—

I contimieil
Pensaor>!n Div Kiild63...1'.'20
St

•

-t goUl6s livji
^ li)SO

H, _'C Istst cOs.li>ol
Keutiu'kv Cent S()U14s..H>S7
L* X iv M .t M I St !i 4 SiS liUj
L& X-South M icunt4s.lt<5e
N Flaifc S Ist irii s 5s...l'.>3T
Pens A- Atl 1st vr<i g 68..1i>'2l
S <* X Al;» con irii g 6s..l03t!
Sink tuuil ciili\Gs li>l('

LA Jea B.lpeCo?ug48..1945
L X A ifc CU nee C I ifc L
Mahon Coal Se*- L S * >I S

anhattiiu Ry consul 4s. li>i>0

Kc?istoreil 1 i'sH)

Metropol Kl Ist g i>s li'OS
Han S W Coloniz g 58....1i"34
McK'pt A B V See X Y Cent
lletropolitan El Hee Man Ky
Hex Cent oonsol (told 4s..li>ll

Ist consol income i; ;<s.niy;>i<

2d consol income r 3s..(ili'oy
Equip <& coll coUl J3 191"

•Jd series gold as 1919
Coll tr ir 4'-iS 1st .Ser....l90

lleslnternut 1st con g 4s. 197
Stampe<t ciiar;intee<l 197

Hex Xorth 1st ^'uld t5s....l910
Mich Cent See X Y Cent
Mid ol N J nee Erie
MU L S <fc W 6'ee Chic & N W
MU&Ma.l Sf.ChiCifcXW
Mil & North See Ch M & St P
Minn & yt L 1st wld 78.. 192
Iowa Ex l8t gold 7a 1909
Paciflc Ex 1st cold 6s. ..1921
Sotith West Ex 1st g 78.1910
l8t oonsol poldos 1934
l8t and refund gold 4s..l94ii

Minn & St L gti See B C R <fc N
M& E'lst53stpd4sintgu 1936
M S S M <fe A 1st g 4 int gu 1926
M St P & S S JI con g 4 int gu'38
MtnnUn *Vf St P M <fcM
Mo Kan & Tex 1st g 48. ..1990
2d gold 4s pl990
1st ext gold OS 1944
St L Div Ist ref g 48. ...2001
Dal & Wa l8t gng5s...l940
Kan C & Pac 1st g 48. ..1990
M K & T of T 1st gu g 53.1942
Sher Sh & So 1 St gu s 53 . 1943
Tebo & Neosho Ist 78.. .1903

Mo K <fc E l3t gn g 58 1942
Missouri Pacitic 3d73 1906
1st consol gold6s 1920
Trust gold 5s stamped. ol917
Registered ol917

Ist coll gold5s 1920
Cent Br By 1st gu g 48.1919
Leroy&C VA LlstgSs 192G
Pac R of Mo l3t ex g 43.193s

2il exteniled gold 53...193S
St L Ir M<& Ssren con g 581931
Gen con stainp gt<l g 5s 1931
Unified & ref gold 48. .1929

Verdi V I <& W Ist g 58.1926
Mob<& Birm prior lien g 58 1945
Mortgage gold 48 1945

Mob Jack & K C Ist g 58.1946
Mob A Ohio new gold 6s. .1927
Ist extension gold 68..A1927
General gold 4s 1938
Montgom Div 1st g 58. .194"
St L, & Cairo coll g 48..el930
Guaranteed g43 1931
H & O coll 4s See Southern

Mohawk* Mai *eeNYC&H
Monongahela Kiv See BAG
Mont Cent See St P M A M
Morgan's La A T See S P Co
Morris A Essex SeeDelLAW
Nash Chat A St L 1st 78.1913

Ist consol gold 58 192S
Jasper Branch Ist g 63..1923
Mcil M W A Al Ist 63..1917
TAP Branch Ist 63 1917

Nash Flor A Shef See LAN
Nat of Mex prior lien 4>28.1926

l8t consol 4s 1951
New HAD See N Y N H A U
NJJuncRR iSe«NY'Cent
New A Cin Edge See Penn Co
NOAX E prior lien g 6s pl915
N Y Bkln A Man Bch ;&«« L I

N Y Cent A H Kiv g 3'2S.1997
Registered 1997

Debenture 5s of.. .1884-1904
Registered 1884-1904

Registdeb 58 of. ..1889-1904
Debenture g 48.. ..1890-1905
Beglstered 1890-1905

Debt certa ext g 48 1905
Registered 1905

Lake Shore coU g 3i23---1998

Registered 1998
Mich Cent coU g 3»2S....1998
Registered 1998

Beecn Creek Ist gng 48.1936
Registered 1936
2d gu gold 58 1936

Beech Cr Ext Istg 3 Has 61951
Cart A Ad l8t gug48...1981
Clearf Bit Coal lets f 4s. 1940
Goav A Oswelslgng58 1942
Moh A Mai 1st gug 4s..1991
IncomeSs 1992

Frice

July 1?

WeeK-s
Jiange or
Last Sale

M-S
M-S
M-S
MS
J.J
Vi-S
J.J
F-A
F-A
FA
A-0
M-S

A-0
A-O
J.J
J-D

J.J
J'ly

i%
A-O
FA
M-S
MS
J-O

J-J
A-0
J-J
J-J
J-J

J.J
AO

A-0

Sep

Bid

lis

"96

108 >

113

§81 A'anj/e
§•3

1

1 Since
=5^ Januarii 1

95 .

100 .

i'iiS'i '.

Ask'Low Jitgh
'11638 Mar'02
125»2.\tig'02
75 J'ue'02
113 X'^OT'Og
97>2J'ne'03

S9S3ll07»uJ'ne'O3
I
Syiu SOHj
113 Mar'03
112i-!j-ne'03
115 Dec '01
110 Mar'OS
100 Mar'Ol

A'o

.114

73^2
20>aSale
IS 14

95 Sale

99

139S
112 ,

117>9
116 ,

112 ,

99 >a Sale

95 Sale
79 Sale

100

.100

.106

110
107>a
118 118^4
104>4l04»4

104 »a
90 9234

• 951a
10334
IIOI4
11084 Sale

*110'2lll'4
8434 Sale

'111
91

91>4.

120 .

109 Ja.

29
7tf

100
77

96 Sale

lOlOg
101 >a

"dS'i'.V.'.'.

98 100

90 Sale

.107>i

100 IOOV2
lOSTgDec'O'
108 J'ly'03

74 743s
181a 22
13 14>a

95 95 V;

goi^J'ly'O]

105 May'OO

144i9Apr'03
II6S4 Feb '03
123>aApr'03
121 Jan '02
1121^1 112iu
99>a 99^

103
98

Nov'Ol
Apr '01

96 97
79 81

100^8 J'ne'03
86 Oct '02
106 Sep '02

90 May'OS
101 J'Iy'03
105'oJ'ly'02

109 J'ne'03
107 »2 J'ly'03
lie's US'!
104 104 14

104 104
92 92
100 May'Ol
104 104
112 Apr'03
11034 111
HI 111
84 86 >2

llO'^J'ly'OO
93 Apr '02
102 J'ly '02
122 12 J'ne'03
12438 Apr'03
913* 9134
114 Mar'03
93 Feb '03

101HiJ'ne'02

124 J'ne'03
112>2May'03
113 Dec '99
116 J'ly '02
111 Dec '99

99
76>9

9934
78

95
100
101 '-2

101 12

109 >2

9934
99

1001%
991a
87
88
87
91

108
106

96I4

J'ne'03
J'ly '03

J'ne'03
Sep '97

J'ue'08
Dec '02
Apr'03
Nov'02

90
88I4

J'ly '03

Jan '03

May'03
J'ne'98

95 Apr '02

107 "a J'ly '00
llOi4Dec'0]

50

15
332
12o

12

35
112

2

25

45

180

Low Jiigh

97'-. 100
107Vj107>-j
891-j 92
113 1143^
110»8ll3

iio" ill"'

100 1041-2

108 lllia

74 80
181a 28ii
13 183.

93^8 97

1441a 14538
11634 11634
12313123112

1121a 120»8
98 1033.

95 lOOif,
79 85
100 ^8 104 12

871a 90
101 IO512

10712111
107iallli2
118 122
10234 10738

103 107^2
89 94 12

IO213IO514
112 113
110iall5
111 111
84 9II2

I22112I27112
12438 I25I2
9134 97 12

114 II512
93 93

122*4 124
112 115

99 1031a
73 79"

95 104
100 10514
101 103^8
100 lOl'e

9934 lOOi^
100 100
lOOSg 100«fe

87 9478
8GI4 91
87 92 ^e
91 91
107 14 108

N. Y. STOCK EXCHAXGE
Week E.vdlno July 17

?-2

N Y Cent A H li—(ConUnuect

j

N J June R gu 1st 4S...198C
Registered 1986

N Y A Pu 1 St con sai g 4s 1993
Nor A Mont 1st gu g 5s. 1916
West Shore 1st 43 gu... 2361
Registered 2361

Lake Shore consol 2d 7s. 1903
Registered 1903
Gold^i-js 1997
Registered 1997

Det Mon A Tol 1st 7s. 1906
KaAAGRlst£nio5s.l938
Mahou O'l HK ist 5s. .1934

t
PittsMcK A Y I3tgu6s.l932
2dgiinr6s .". 1934
MoKeesA B V lslg6s 1918

Mich Cent Ist consol 63.1909
58 1931
Registered 1931

43 1940
Registered 1940

J LA S 1st c 3i^s 1951
Bat C A Stur Isteu g3s.l989
N Y A Harlem g 3ios...2000
Registered 2000

N Y A North 1st g 5s... 1927
R WA Ocon 1st oxt5s./il922
Oswe A R 2d gii g OS. . .<>191

5

RWAOTK Ist srug 58.1918
Utioa A Blk Kiv gu g4s.l92

N Y Chic A 8t L 1st g 48.1937
Registered 1937

X Y A Greenw Lake See Erie
N Y A Har See N Y C A Hud
N Y Lack A W See D L A W
N Y L E A W See Erie
NY&LongBr 6'eeCentofNJ
N Y A N E .Sf-e N Y N H A H
New York X^ew Hav A Hart—
Housatonic K con g 5s.. 1937
N H A Derby con g 58.. 1918
N Y AN E 1st 7s 1905
Ist 68 1905

X Y A North See N Y C A H
N YO A Wref Istg4s..flrl992
Regis $5,000 only irl992

N Y A Put See N Y C A H
N Y A R B See Long Island
N Y S A W See Erie
N Y Tex A M See So Pac Co
Nor A South 1st g5s 1941
Norf A West gen g Os 1931
Improvora't A ext g 63.. 1934
New River 1st g 6s 1932
N A W Ry Ist con g 48.1996
Registered 1996
Pocah C A C joint 4s. .1941

CCATlstgugSs 1922
ScioV A N E 1 8t gu g 48 1989

North lUinois See Clii A N W
North Ohio See L Erie A W
Nor Pac— Prior lien g 4s. .1997

Registered 1997
General lien gold 3s a2047
Registered rt2047

CBAQcolltr4s See Gt Nor
St PaiU-Dul Div g 48.. ..1996
Registered 1996

St P A N P gen g 6a. ...1923
Registered certltic'8..1923

St Paul A Dul Ist 58.... 1931
2d 5s 1917
Ist eonsol gold 4s 1968

Wash Cent 1st g 4s 1948
Nor PacTer Co 1st g 63.. 1933
Nor Ry Cal See So Pac
Nor Wis See St P M A O
Nor A Mont See N Y' Cent
Olnd A W See C C C A St L

hio River RR 1st g 58.1936
General gold 6s 1937

Ore A Cal See So Pac Co
Ore RR A Xav See Vn Pac
Ore Short Line See Un Pac
Oswego A Rome See N Y
O C F A St P See C A X W
Pac Coast Co Ist g 5s 1946

ac of Missouri See Mo Pac
Panama 1st s tnndg4i2S..1917
Sink fund subsidy g 6s.. 1910

Pennsylvania Comxiany

—

Guar 1st g 413S 1921
Registered 1921

Guar 31-28 coll trust reg.1937
Guar3i2SCoUtr ser B...1941
Tr Co certif's gu g 3^28.1916
C St L A P 1st con ;; 58.1932
Registered 1932

01 A Pgengug4i2sser A.'42
Series B 1942
Series C Sias 1948
Series D3128 1950

Erie A Pitts gu g 3 I28B. 1940
Series C 1940

NA C Edge gengug4i28l945
PCCAStLgn4i2SA...1940
Series B giiar 1942
Series C guar 1942
Series D is guar 1945
Series E 3 12 guar g 1949

Pitts Ft W A C 1st 78... 1912
2d78 1912
3d 7s /il912

Penn RK Ist real est g48.1923
Consol sterling g 6s 1905
Convertible g 3 i^s 1912
Cou currency Os reg...^l905
Consol gold 58 1919

FA
FA
A-O
A-O
J-J
J-J
J-D
J-D
J-1)
J-1)
F-A
J-J
JJ
J-J
J-J
J-J
MS
M-S

?:?
J-J
MS
J-D
MN
M-N
A-O
A-O
F-A
Nl-N
J-J
A-O
A-O

M-N
M-N
J-J
J-J

M-S
M-S

M-N
M-N
FA
A-O
A-O
A-O
J-D
J-J
M-N

Q
Q
Q-P
Q-F

J-D
J-D
FA
Q-F
FA
A-O
J-D

J-D
A-0

J-D

A-O
M-N

J-J
J-J
M-S

M-N
A-O
A-O
J-J
A-O
M-N
FA
J-J
J-J
J-J
A-O
A-0
M-N
M-N
FA
J-J
J-J
A-0
M-N
J-J
MN
Q-M
MS

JYice
I^-idav
July 17

Bid
105

Peek's
Range or
Last Sale

Ask Low
, 105

lli7 Sale.

107 Sale
101
100 lo

98 Sale

*H)9 ,

•1141a
115
'132 ;
'129
'*122

iilia!!!!!
120

101

116
11634 118

101 ...
IOII4IO214

1265b ......

102
101

100 Sale

107
129 132

,.

,

132
* 128

97 la SiUe

89 Sale
*103i2

99

101 Sale

'Vi^eSale

.lOOia

112 14

100 la

93 96

102 104

109

92 1«

95 953.

112
113

* 10234.

*Vw"'.

.102

. 921a

1021a

'94 "a Sale"

110

Jli(/h

Oct '02

105 la Nov'Ol

10634 10838
10634 107
101 J'ne'03

J'ue'Oo
98

Jan "03

Feb '02

101
:)8

105
114

124
139

Jan '03

Jan '03

112 May'OS
123 1-2 Mar'03
127 J'ne'02
110 Lec'Ol
lOOiaNov'OO

llSTgMay'OO

1191a Doc'02
117 118
11334 Jan '02

io7''iFeb'()3
10238 J'ly '03
103 May'03

13134 Apr'03

10614 May'OS
105 May'03

9912 100
101 May'OS

114 Peb'03
133iaApr'03
128 Apr'03
132i4Jan'0"
971a 9838
100 la Jan '02
89 89

107 la J'ly '01
98 J'ly'03

9934 101^4
101 la J'ly '03
711a 71^8
70 la Mar'03

101 J'ne'03

125 Apr'03
132 J'ly '99
118 Nov'02
110 Oct '02

961a Mar'03
94 la Feb '02
llSHzJ'ly'OS

1141a May'OS
108 la J'ly '02

IO4I4 IO4I4

102 Apr 'OS
102 Apr'02

10734 J'ly 'OS
106 Mar'03
102 Nov'98
96 Mar'03
95 951a

122i4Fel)'03

121 Oct '00

102 Nov'OO

IIOI4 J'ne'03
11038 J'ne'03
1161a Feb'Ol
106 14 Nov'02
96 Jan '03

127«8 0ct '02
128 Jan '03

130 Apr'Ol
104 Apr'03

94 95

Ac

11

301

"60

66

126

Range
Since

January 1

Low High

10634 11134
10«i.2lllia
lOOSj 1031^
101 10234
98 1051a
105 105

1-24 124
139 139

112 11219
1231212519

117 122k

10738 10712
102 105
102 10334

12834 13134

105 IO6I4
IO3S4 105

99 1031a
lOOi^lOl

114 II514
133 1331a
128 128
132 132 14

971a 101^8

89 94

97" ioi"

9934 104
100 10318
70''8 7378
7OI4 72I4

101 101

125 127

961a 98

ii34 iieij

114 1141a

102 111

102 102

IO7S4IIO
106 1091a

96 97
95 951a
I2214I23

110141141a
11018112

96 96

128 128

io4" ioi"*

94" iofi^

MISCELLANEOUS BONDS—Continued on Next Faire

ConI an<l Iron
CahCoalMin See TCI A R
deart Bit Coal See N Y C A H
Ool C A I Dev Co gu g 58.1909
Col Fuel Co gen gold 68. ..1919
Col FA I Co gen sf g5s..l943
Convertible deb g 58 1911

Gr Kiv Coal A C Ist g 6s. .1919
JefTAClearC A I Ist g 58.1926
2d gold 5« 1926

XanA H C A C Ist 8 f g68.1951
Pleaa Val Coal 1st gsf 58.1928
Boch A Pit C A I pur m 58. 1946
Tenn Coal T Div I8tg68.al917
BirmDiv 1st conaol 68..1917
Cah C -W Co Ist gn g 68.1922
DeBarC A I Co gug 68.1910

Va Iron Coal A G Ist g 58.1949
WhL E A PCCol8tK58.1919

J J
M N
F A
F A
A
J D
J D
J J
J J
M N
A
J J
J D
F A
M S
J J

100
82 Sale

102
106 109

103 Hi.
77

55 NoT'OO
112 Apr'03
100iaJ'Iy'03
801a 85
115 J'ne'02
107 May'97
80 May'97
106i4Feb'02
105 Oct '00

103 J'ne'03
109 100
105 Feb'OO
1031a 1031a
75 75
32 Jan '00

140

112 112
100 106
76 Hi 9634

103 10734
105 Is 112

IOI 1021a
75 81

Telegraph and Telephone
Am Telep A Tel coll tr 48 1929
Coram Cable Co Ist g 48. .2397
RegLstered 2397

Erie T A T col tr g s t 5s.. 1920
MotTATlstsf g5s 1918
MutUnTelCo Sec Westn Un
X Y A N J Tel gen g 58. .1920
No Westn Teleg See West Un
West Union col tr cur 58.1938
Fd and real est g 4 "as. .. 1950
Mut Un Tel a fund 68. ..1911
X'orthwestern Tel 78 1904

.Ylnnafnctiirint; & Industrial
Amer Bicycle s 1 deben 58 1919
Am Cot Oil ext4ias 1915
Am Hide A L Ist 8 1 g68..1919
Am Spirits Mfg Ist g6s.. 1915

J-J
Q-J

f.i
M-N

M-N

J-J
M-N
M-N
J-J

MS
Q-F
M-S
M-S

961a

10534 .

. 10034

. 1 02 la

.1071-2

97
S6 Sale
86

9 6 la Apr '03
100i2Apr'02
lOOiaOct '00
109 Oct '99

114 Not'02

105 14 J'ly'03

1061a 1064
IO214 10234
107 la J'ne'03

34 Feh'OS
961a 96 '2

36 86 '8

87 J'ly'03

961a 9614

IO514IO8I4

106 110
102 106
1071a 109

34 424
96 101
86 98
86 94V

• No price Friday; latest bid and asked this week, a Due Jan b Due Feb e Dae May g Due J'ne h Due J'ly p Due Not « Option sale.
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V BONOS
N. Y. STOCK EXCHAXOK
WKEK EXD l.SQ JULY 17

Peiin Rli—( ConttnueiiJ
Cousol gold -is 'K.^
AUes Vul seu BU s 4s...lt I'i

CI ifcMar 1st BU g .mja..iyo»
U K U U ai Hire 1st gu Is g. ob
Gr U & I ox 1st gu g 4 "-js lU 11

SuUiV; Lewis 1st g la...Ul.il>

U >; J KU&Caugou43.iyi4
Peus;iCola ifc Atl See L <fc Nasli

Peo ifc Kast See C C C A: St l-^,

Peo cV I'ek Un 1st g tJs....lt 'Jl

2agoUl4'-js 6iy--'l

Pere Mani-Kit P M K os li'Ju

1st cousol gold us l'.'.;s

i't HurouDiv Istgos.iySS
SagTus* H Istgujc 4s.iy;;i

Puio Creek reg guar Os.-.iyyJ
Pitt<i Ciu Ji St L See Penii Co
Puts Clev j£ Tol 1st g l)S..iyJ2

Pitts Ft \V it Cli See Poiiu Co
Puts Juno 1st gold lis ly.'-J

PUtsifc h Erie-Jdg 58...ol928
PiltsMcKeesiS; Y .SVaNYCou
puts Sh .fc L E 1st g us...iy4(l
1st consul gold 53 iy4:i

puts it West Ist g4s lyiT
J P M <fc Co cei-tfs

Pitts Y <fc Ash 1st con 5s.iy27
Reauling Co zeug4s lyy"

Kegistored lyyT
Jorsev Cent coll g4s...iyr)l

Beiisselaer it Sar See 1) it 11

Bicli it Uaii See South Ky
Rich Jk; Meek See Southern
BioUr West Ist g 4s VXii)

Coiisol and col trust 43 .iy4y
UtaliCcut Ist gu g 4s.aiy 17

Bio Ur Juue 1st gu gas.-.iyay
BiogrSo 1st gold 4s iy40
UuaraiUeed iy40

Booh & PUIS See B R it P
Rome Wat it Og See X Y Cent
Rutlaud 1st con g 4^38 1041
Rut-Canad Ist gu g4HiS.iy4V'

Cag Tus Ji U See Pere Marq
Oait LakoC 1st g s I 0s..iyi3
St Joit Ur Isl I8tg3-4s..iy47
St lAvr & Aitirou istg os.iyyo
2d gold lis lyyi)

St li <fc Cairo See Mob it Cliio

St L it Irou Mount See M P
St L K C it N See Wabash
St L M Br See T KK A ot St L
St L & S Fran 2d g 68 CI B lyoii
2d gold lis Class C lyoti
Geueral gold lis lyai
General gold Os 1931
St L <fc « F KK cons g 4s..'yi>
Southw Div 1st g us. .1947
Refunding g 4s lysi

K C Ft S & M con g lis..iy2S
K C Ft S <fc M Ky ret g 4s lyoG
Registered 1936

St Louis So See Illinois Cent
St L s w i8t g 4s bd ctis.iysy
2d g 4s inc bond cUs...j(iy8y
Cousol gold 48 1932
Gray's PtTer Istgugus iy47

St Paul j£ 1) 111 seen or Paci ri c

StPaulM <fc Man 2d6s...iyuy
Ist cousol goldOs 1933
BeKist<;red 1933
Reduced to gold 4*28.. iy33
Registered 1933

Dakota ext gold 6s lyiO
Mont ext Ist gold 48 1937
Registered 1937

EMinnlstdiv I8tg5s..l908
Registered 1908
Nor Div Ist gohl 4s. ...1948

Minn Union Istg 6s 1922
MuutC IstgugUs 1937
Registered 1937
1st guar gold us 1937

Will <t S F 1st gold 5S..193S
St P <& ^'or Pac See Nor Pa«
St P & S'x City See C St PM &0
SFePresife Ph Ist g 58. ..1942
S A & A P See So Pac Co
3 F & N P Ist sink f g 58.1919
Sav F & W Ist gold 6s. ...1934
Ist gold 5s 1934
St Jolin's Div Istg 48. ..1934
Ala Mid 1st gu gold US.. 1928
Bruns <k W 1st gug48.. 1938
SUSuOcaifc Ggug4s..iyiS

Scioto Val & N E See Nor <fc W
Seaboard Air Line g 4s . ..1950
CoU tr lefund g 58 1911

Seabds Koa Ist 5s 1926
Car Cent Ist con g 48. ..1949

Sher Slir <fc So See M K & T
Sil Sp Oca & G See Sav F <fe W
Sod Bay & So 1st g 5s 1924
So Car & Ga See Southern
So Pac Co—CoU tr g4i23..iy05
Gold 4s (Cent Pac coll) . fcl949
Registered 4:1949A&N Wlstgng53....1941

Cent Pac Ist ref gu g 4s 1949
Registered 1949
Mort guar gold 3123.. A:1929
Registered /fcl 929

GalHar& S A Istg 6s.. 1910
2d gold 7s 1905
Mex & Pacl3tg5s....l93l|M

GUa VGcfeN Ist gug5s. 1924 M
Hous E it W T 1st g U3.1933 M
Isl guar OS red lysS^M

A-O

il-S

J.J

I^ice

July 11

Bid
107
102
101
M03
lOli
98

Ask

107

iof'^!

119

106
109 "s

120

*113 .

118'4,
*109

,

1163.1,

981a

*114^
y4'-jSale

yi^s.

95 Sale
90 Sale

82

SO la.

104»4 106
104»4

' 127
109

80 Ha Sale
115
82 Sale

92 Sale
74 77

76

310 ...

129 VdlH

.108

11034...
100 13 101^4

126-2.

*109iall6>2

IO513.

107

78 la Sale
101 14 Sale

92

*100

9612 9712
85 14 Sale

98
.1021s

S312 84

*t03
*101

Week's
Range or
Last Sale

O o

Low High

i02"Nov'97
11234 Mar'OO

ib4'>-Ij'iy'''03

JSo

117 May'OO

124iaAnr'03
y."> J'ue'03
ll8'(,J'lv'03
109 M«v'0:!
109 's 109 «

i37'"Nov'97

107 la Oct '96

120 Oct '01

112 >2 Dec '02

117i4J'ly'03
98 J'ly '97

100 "2 Mar(t3
1001.1 Fel>'03
1201a Deo '02
94 953.1

96isJ'ly'03
911a 91 la

05 9514
891- 90
97 Jan '0

110 la Feb '03
80 "a J'ly '02

92 Mar'03

10114 Nov'Ol

88 May'03

105 May'03
1031a May'03
12758J'ne'03
10912 IO912
95 la Jan '03
100 J'ne'03
80 82 12

118 J'ne'03
3434 83

891a 92^4
80 la J'ne'03
76 J'ly '03

1131a
132
140
107
116i«
IIII4
101 la

106
104

Feb '03
J'ne'03
May'02
107

Apr '01
J'iy'03
J'ly '03

May'Ol
May'03

128
134
115
118 la

I2512

Apr '02
Mar'03
Apr '97
May'03
Feb '02

111 Aug'Ol

11334 Dec'Ol
128 Oct '02

123 Dec '99
9514 Nov'Ol
111 Apr'03
87 Aug'Ol
95i4May'03

781a 781a
IOII4 10134
111 I4 May'03
95iaFeb'03

102 Jan '03

97 97I2
85 87
95 Apr '02

105 12 Feb '03
98 9812
99 14 Mar'03
84 84

110i4Feb'03
105 Feb'y3
109^8 Jan '03
109'2Feb'03
105 May'03
102% Dec '02

Range
Since

Janvari/

1

Low IJigh

IO412IO41

172

'"i

235

50

30
53

124 Hi 127
9.> 9;".

118i«121'.
109 111
109 113

11634 II7I4

1 00 1.1 lOO'o
100 14 1001,1

40

"2

94 ys "a

96 961s
90 96

94
88

99
92

1101-2 1 12 1-:

"92" "92"

87 94

105 106
103 4106
1271-2 129
1091-2 115
95 "a 9512
100 100
80 91^8
118 124
8I34 88I2

8912 97I2

8038 851a
76 86

11318 1131a
1311a I3514

107 lllia

111 114
100 104

IO312IO512

134 13414

II8I2II8I2

111 1123

95 9612

7812 8438
101 10312
1111411114
951a 95 la

102 102

97 1001^
85 921b

105 la 105 12

98 102
99 14 99 14

84 8812

IIOI4II2
10.') 105
10718109^6
109i2l09>2
105 105

BONOS
n. y. stock exchanc.k
Week Endino July 17 5i

SouUieru Pac Co

—

(Continued)
U & TClstg5sintgu..l937
Consol g 6s iut guar. ..1912
Gen gold 4s iut guar. .1921
Wacoit N W div 1st g 6s '30j

Morgan's La & T Ist 7s.l91Sl
1st gold 6s 1920

N YTifcMex gu Islg43.iyi2
No of Cal Ist gu g 68 1907
Guaranteed goUl 5s 1938

Ore & Cal Ist guar g 5s. 1927
S A <fc --V Pass 1st gu R 4s. 1943
So Pof Argulslg63...ciyoy
1st iruar g 6s ciyio

S P of' Cal 1st g 6s 1905
Ist g 6m series 15 1905
1st g6s series C it D...1906
Istg 6s aeries Eife F...1912
latgold 63 1912
1st con guar g u."? 1937
Stamped 1905-. .1937

SPacolN Jlexl8tg68..19ll
S P Coast Ist gug4s 1937
Texifc N O 1st 78 1905
Sabine Div I8tg6s....iyi2
Con gold 58 iy43

Southern—1st con g 5s 1994
Registered ly94

Mobifc Ohio coll trg4s.. 1938
Mem Div Ist g 4i2-5a...iyyO

St Louis div 1st p 4s 1951
AlaCenR Istg 6s 1918
Atl <fe Danv 1st g 48 1948
Atl& Yad Istg guar 48.1949
Coltfe Greenvlst6s 1916
E T Va & Ga Div g 58.. 1930
Con 1st gold 5s 1956

E Tenreor Uen g 5s 1938
Ga Pac Ky 1st g 6s 1922
Knox & Ohio 1st g 6s. ..1925
Rich & Dau con g 68 1915
Equip sink tundg 58. .1909
Deb5sstami)ed 1927

Rich & Meek Ist g 4s. ..1948
SoCarife Ga Ist g 58. ...1919
Virginia Mid ser COs... 1916
Series D 4-5s 1921
Series Eos 1926
General 5s 1936
Guar stamped 1936

W O <fc W 1st cy gu 4s. .1924
West N C 1st con g 6s.. 1914

S <fc N Ala See L & N
Spok Falls ifeNorlstgOs. 1939
Stat Isl Ry 1st gu g 4i2S..1943
Sunb & Lew See Peun KK
Syra Bing & N Y Sec D L & W
' Pebo <fe N See M K it T
i erA of St L 1st g 4ias..l939
1st con gold 58 1894-1944
St L M Bge Tergu g 58.1930

Tex <fc N O See So Pac Co
Tex <fc Pac E Div Istg 6s.. 1905
1st gold 5s 2000
2d gold inc 58 9-2000
La Div B L Istg 58 1931

T0I& O C Istgos 1935
Western Div 1st g 58... 1935
General gold 5s 1935
Kan <fe M 1st gu g 4s. ...1990

TolPcfc Wist gold 4s.. ..1917
TolStL<feWprlieng3i2S.1925
50-year gold 4s 1950

Tor Ham & Buff Ist g 4s./il946
Ulster* Del 1st con g 5s 1928

n Pac RR & 1 gr g 4s.. 1947
Registered 1947

1st Uen convert 4s 1911
Registered 1911

Ore Ry & Nav con g 4s. 1946
Ore Short Line IstgOs.. 1922
1st consol g 5s 1946
4s <fe participating 1927

Utah & Nor 1st 7s 1908
Gold 5s 1926

Uni N J RK & C Co See Pa RH
Utah Central See Bio Gr Wes
Utah <& North See Un Pacihc
Utica & Black R See N Y Cent
Ver Val Ind <fe W See Mo P

irginia Mid See South Ky
Va<fc Sonthw't 1st gu 53.2003
Wabash 1st gold 5s 1939

2d gold 58 1939
Debenture series A 1939
Series B 1939

1st lien equip s td g 5s. .1921
Det & Ch Ext 1st g 5s.. 1941
Des Moin Div Iatg4s..l939
OmDiv lstg3i2S 1941
Tol & Ch Div 1 St g 4s. . . 1941
St Chas Bridge 1st g 6s. 1908

Warren See Del Lac & West
Wash Cent See Nor Pac
Wash O <fe W See Southern
WestN Y<fc Pa Istg 5s.. 1937
Gen gold 3-4s 1943
Income 5s rfl943

West No Car See South Ry
West Shore See N Y CentW Va Cent <fc P let g (is. .1911
Wlieel'gcfc L E Ist g5»... 1926
Wheel Div 1st gold 5a. .1928
Exten& Imp gold 5s. ..1930
1st consol 43 1949

Wilkes <fe East See Erie
WU & Sioux F See St P M & M
Winona <fc St P See C & N W
Wis Cent oO-yr 1st iren 4s. 1949

Price
tyidaii
JuU/n

Week's
Range or
Last Sale

'a2

Ask
J-J
A-O
A-O
Wl-N
A-O
J-J
A-O
J-J
.•V-O

J-J
J-J
J-J
J-J
A-O
A-O
A-O
A-O
A-O
.\I-N

.M-N
J-J
J-J
FA
.MS
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
AO
J-J
J-J
M-N
M-8
J-J
J-J
J-J
M-S
A-O
M-N
M-N
M-S
M-S
M-S
M-N
M-N
FA
J-J

J-J
J-D

A-O
PA
A-O

M-S
J-D
Mar
J-J
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
M-N
J-D
FA
J-J
FA
J-J
J-J

J-J
M-N
FA
J-J
J-J
MS
J-J
J-J
A-O
MS
A-O

J-J
A-O
Nov

J-J
A-O
J-J
FA
M-S

J-J

Bid
10834 ....
107 ....

90 91

12414 ".".'.".

Low Jiiait
10834 10S3.1
111 Mur03
92 JIay'03
127 la Feb '02
130 Nov'02
122 Sou 'IVJ

102
110

105
lOG
102
1021;
103
110
110
109
1071

781-j

107

102 1041-2
ll2i4Sale

91

94 Sale
'109

06
' 88
Ill

115 Sale
110

114 18.
90

109

.121

* IO412

* nolo
11014I11

* 90 .

11034 .

.125

IIII4
114 II514

115

115
92

11312
110

110 ....

90 la Sale

80 ig Sale
75 Sale
94 963.1

108
100 Sale

9438 Sale

971a
123
109
901a Sale

106
104 108

lOliaSale
1141a .Sale
106

113 Jan'
105 la Nov*
77i2J'lV'
U0'4 2Vpi-'

11 11-2 Apr'
10;! I4 M'lV
10414 Miiv'
lOOioMny'
11934 Feb'
119 Mai'
110 Mhv'
107 In May'
10S34 J'ue'

IDS Mny'o
llli-Ocl '02

105 Apr'0;<
112 11314
117 Feb'Oa
00 '.'3

112i3Ai)r'03
94 94
120 Mar'Ol
95 Dec '02

120 Sep'O
1 16 le May'03
1 1/> 116
114 Jan '03
122 Mar'O;
124 la Feb '03
114 114
101 14 J'ly '00
109 14 Apr'03
92 Sep 'OL
10414 J'ly'o:-
123 Feb'02
112 Feb'03
1 1 5 Jan '03
110 110
n3i2Mav'03
93 Feb'03
115iaMai'U3

117 J'ly '00
104 la Sep '02

11 1 12 J'ne'03
114 14 J'ne'03
115 J'ne'03

102
115
81
111
110

65 la Sale
a03i2l08
109 Sale

90
84

113
97

*105 .

lllia.

90 Sale

Mav'03
11512

J'iie'03
Jan '03
110

110 12 J'ly '03
107 Fell '03
90 12 90»-.

90 la J'ne'03
85 85 J

7312 76
9.S Apr'O
110 Apr'03
99=8 1004.
100 100
9238 95
105i4Jan'03
971a 9712
123 123
109 110
89 14 91
115 Nov'02
1141a Apr'y2

lOlia lOlia
II4I3 115
106 106
10 II2 Apr'03
62 69
104 la Dec '02
109 109
97 May'02
84 J'ne'03
98 Mar'02

10910 Mar'03

II714 May'03
9612 J'ly '03
40 Mar'Ol

1141a Jan '02
112 112
113 Sop '02
no Mar'03
89I2 9OI2

87 1-2 Sale 86 891a 40

Range '

Since '

January 1

Ao
11

Low High
IO834 112
111 112 .

901a 94 1«

34

48

10

77 86ifl
uouiioi*
111 11119
103 10534
1041.110414
10534 1061a
1191-2 11 9»4
119 1193*
110 no
1071-2 110'
108*4 112 .'

228
1

17S8

8
152

1
43
79

i292

'"i

13

101 105
112 1181s
llii 117
90 971a
112 la 1131a
94 981a

116
115
114
122
123
114

lie's
1191a
11534
124
1241a
118

109 11134

IO414IOS

112 112
115 115
110 ll^ifl
113iall3ii8
93 93
115 1151a

109 1123*
II414II8
115 117'8

102 102 •

113121181a
81 100
111 111
110 113
110iall3
107 107
90 97
89 92
8334 86-
73 «0
98 98-
109 IIOI4
9958l03»8
100 103 la
92i(.107i4

1051410514
9714102

123 1271a
109 114
8914 98I4

101 1031a
I1312II8
104 111
100 101 'a
62 84%

103 109^8

81 851a

ibs'Togi^

11714 1181a
OeialOlia

U2"ii«^
110 110
891a 9334

86 921a

-U1SCKL.LANEOUS 150.NU.S-<;oncluded.

Mnnulncturiiiji: Sc Indnsn-inl
AJn Tliread 1st col tr 4s. ..1919
Bar & S Car Co 1st g 6s.. .1942
ConsolTobacco50-yrg 4s. 1951
Di.stU Sec Cor conv 1st g 5s. '27
Distill ot Anier coU tr g 5s. 191

1

lU Steel Co deb 5s 1910
Non-conv deben 5s 1913

Int Paper Co 1st con g 63.1918
Knicker Ice (Chic) 1st g 5s."28
Lackaw Steel 1st g 5s 191:3
Nat starch .M fg Co 1st g 6s 1920
Nat siarch Co s I deb 5s. .1925
Btan Rope <fc T Ist g 6s.. .1946
Income gold 5s 1946

O S LeathCostdebg6s..l913
U S ShipbldgcoU & mge 5a.'22
l-stsf 5sg"A" 1932

U S Steel Corp col tr 2d 5s. d'Oo

M-N
J-J
FA
IVI-N

FA
J-J
M-N

74 78

59 4 Sale
62 4 Sale

93
95

107 109

9612 Sale
. 91

68 2
49 Sale
4 Sale

. IIOI2

79^8 Sale

78 J'ne'03
105 Jan '00

561a 60i«

00
100
99
100
107
93
9612

62 la

Mar'03
Jan '99

May'02
107

Feb'03
97

1866
153

95 Mar'03
68 68
45 49
334 4

11034 J'ly '03
91 Jan '03
25 J'ly '03
7s38 811.^

48,

"2

13
121

2620'

78 SO

561a 6734
60 77
9834 100

10534
93
OOio
94

40
31a

llOia
91
23_
78 '8

110
93
971a
95
80
68
13 lo

11412
91
80
87 --8

lUiscellaneous
Adams Excol tr g43 1948
Am Dk & Imp OS See Cent N J
AmSSCool WVag 53....1920
B'kl'n FerryCo 1st cons g 5s '48
ChicJc<feSt Yard col ;; 3s. 1915
UetM & M Id gr incomes. .1911
Hoboken L <t I gold 5s. ..1910
Mad Sq Garden Ist g 5s. .1919
Man Bell H <fe Lgen g 4S..1940
NevH) Ne Sliip <fc D D 5s <a990N Y Dock 50-yr 1st g 4s. .1951
St Joseph Stk Yds 1 st 4 i-js . 1930
St L Ter CupplesStat'niir Proji
Co 1st c 412S 5-20 year. .1917

S Yuba Wat Co con g 6s.. 1923
Sp Val Wat Works 1st 6s 1906
USBed& Ref Ist sf g 6s. 1931

M-S

.M-N
F-A
J-J
A-O
.M-N
-M-N
iMN
J-J
FA
J-J

J-D
J-J
M-S

IO3I2IO4

100 la

82 -Sale

911a 92
98''4

101 la-

1031a lOSOg

10034 J'ne'02
73 Mar'03

111 MaiOl
78 8312

50 Fcb'O'.;

92 J'ly '03

101 Feb '97
113iaJ'ly'00
82 Apr'03

12

65

103 106

73 76

78" 'ijsia

891a 95

82 85

*No price Friday; latest bid and asked. oDueJan bDueFeb c Dae Mar d Due Apr i/ Due J 'ne A Due J'ly /c Duo Aug p Due Nov 2 Due Dec iOptionsaie



BOSTON STOCK EXOHA.NGE-Stock Record, Daily, Weekly and Yearly

?»hare I'rices—Not Per Cenluiii I'rioes

Saturday
July 11

Moiiiiau
July 13

I 64
i 90
i 850
•141

• 240
•170

•395'
.•136

04 Vi

yo
•250

143
•J40

,174
300
ISS

,195
•166
•275 •2S3

•Ai 45

•26
83
21

197

•22S
•203

35 '»
83
21

lt»7
, 16S
229
205

.
84'-j

3635
•1^

78
95
78V.
87^

;i7o
90 90

>109 110

77^9
•87 3b

Si»3s 89a»
250 250
140
240
109

•170
•298

143
240
169
174
300

135>-jl36>a

165
275
135
42

,195

283
135
45

25 25 "u

82 >2 82 Si

•20 Sj 21»s
l«.)5Hil96
168 168
228
'202
83
75
32
•15

229
204
33
75
35

16
•76
•4>a

16

5'a

118 118
•119 119>-j
129i*130'.j

72=>4 73

16 15
•6»s 7

• 245
173 173
38»4 3918
79 79 -4

» 180
•1»« 1=>4

26 27
» 130

• 207
* 9
•108 109
•26 25'«
*28 29
•2'a 3

102>al02M
*47>2 4SH!
•29 2934

28%
79 'a

'•'ii"

"96"
•90

4

60
••80
•9

•20
2

»-

24%
•60

•3VJ
445
••08
17
•7

28>2
79 V
•80
13
90
95

100

4
6

51»a
•90
12
20 >s

2'4
•50
10
•241a
•60

4Vj
445
•10

17'a
8

l>a 1»9
•13 15
6ii« 5mi
40 4014
991^100

•113 116
2\i 2>a

•8
•4
•1
7

•1
8>«

42
•4»a

••87 Vj

••76
•12
64
20
•4»4
97
•IHi
IHi
ICa
•90

4^4
l-a
7
6
IHj
834

42

1
1
1

13
54
20
514

97
2
l"^

lOia
100

•84
5

87
5h

20% 20% 19^8
im 11 >! Uv,
26^ 27 2534
4 4 3h
8 8 7>»M 66 65

•fo 2 •11,

78
95
78I4
87^4
170

89 'b 90
109 »a

774
•87 >«

Tuesday
July 14

64
90
250
140
»35t

64 Si

90
250
142
242

l-jyHjlTO
171 171
298 298
134 135

' 195
1664 16GH,
'275 283
136 136
•42 45

24 >« 24 '4

82^1 82 Hi
* 53038 21%
195»4 196
108 168
'228 229
202 204
' 83

•15

Wednesuay
July IS

62^ 63%
S7>a 89

245 250
'140 ....
•238
169

298
135
'115

242
170
172
298
136

•165
•275
135
•42

,195

•283"

135
45

T/iursday
July lii

J'Yidav
July IT

Vl'OC'IvS
BOSTON STOCK
EXCHANGE

24 24
82 83

•20'a 21»a
19534 196
168 168

' 230
202
83 "a
76
30

16
75

4'Ti

16
77
5

20
117 11734
119 1194
129 12934
94 934

72»4 73

14
6

241
171
37'4

119
1434
64

241
172%
383*

7734 7334
180

•1% 1^81
27 28
12841284

205 4
9

109
2514
29

^4 234
11)2 102
-474 48'4
29 4 294

200
t

'"107"

•25
•28

'23.

28
79'4

••80
•12
89
9034
90

4
5

4834
••30
•9
204
2

t

"94
24
50
•3

425
•08
17
•7

284
79 14

13
89
934
90

shT
SO^e
•90
12
21
2

•50

94
2434
•55

44
440
•10

17
8

•1% 14
•13 15
48^8 51*4
374 38
964100

'113 115
24 24
8
4
1
7
64
111.
8

3734
•44
•75

'•85"

114
50>4
19>4
434

96
14
•m
10
90

8
4
1
7
54

l"^
41
54
1
1

•85

114
63
20
4*4

96

134
10>4
92

84
5

84
5

20>4
114
264
4
8

66
134

78
95
77 4
874

170
90 4 90 4
10941094

774
87 14

174
76
5I4

20

•16
•75
•44
•18
11534 11734
118411834
1284130

9 9
72 723,

119
144 15
6 6

241 242
173 173%
374 38
774 78

179
l-'a 1^8

28 28
12841284

199%205
'...... 9
108 108
•25 25I4

•23 29
•24 3

101 1024
•474 48
'•294 30

28
78^8

••80
•13

i'Sd"

28%
79

14
90
90

4
5^4

49
••30
•9
204
'^>•25
9^4
234
•55
•3

425
*-08
1634
•7

4h8
5%

5034
•90
12
204
2I16
•50

24
•55

4
425
•10
1634
8

14 14
•13 15
484 60
38i4 38'4
984100

•113 115
*24 3
8

•4
1
64
534

•1
8

3334
44

•75

•85

114
52
194
44

97
•14
1»4

10
90

8
4>4
1
64
5%
14
8

40
44

•75

1
•85
12
62
194
44

97
2
1".

10
90

84
5

•15 .

19
11>4
264
•34
7%

65
•14

84
6

20
11%
27
4
7%

C5
134

201
82
75
30
•16

78
95
7678
8634
170

90 904
10941094

75%
8634

*15
74
44

•20
115
118
128

9
71

17
75
44

n84
128 14

94
724

•11741184
•14 14»4

6 6
240 240
1614171
36% 37%
77 "4 774

•175 178
•14....

•23
125 125

197 1994
' 9
108 108
•25 25>4
•28 29
•24 3
1014102
47 474
29 294

784 784

25%
76
•80
13
90
'84

27%
774

13
90
90

4
5

48'4
••30

9
*194

2
••25

9
23%
•50
*3

425
••08
16
7

4
5
494
•90

9
20
2

•50
9

23^8
•55

4
431
•10

16%
7

•13
474
40
97

112
•2»4
8
4
1

I'*
•1
7'4
374
•4
•80

r

•75"
10%
60>4
184
J"*95
14
1
9

85

14
15
48
40
974

112
3
8>4
4
1
64
6%
14
74

38
6

•80
1

•75

114
61
134
4'4

97
14
1
94

93

•84
434

86

184
10%
25%
34
7

"l4

191.

IIV.
26
34
74

65
134

034 64 4
S8 89

247 249
140 143

240
169 lOil

172
300

137 137
11541154
Last Sale
167 167
Last Sale
135 135
Last Sale
17341734
24 24
82 824
-20% 21%
19534 19534

' 16S
Last Sale
'201 202
' 84

31"* 31"

Last Sale
Last Sail
95 95
75% 76»4
364 864
Last Sale
90 904

'109 111
Last Sale
Last Sale
Last Sale

16
74
434

20

64%
8S34

247
140

i63"

iW
135
115

191
•165
JiiO
135

43

'24"
82
21%
196

*
330"'
•201

66
8ii4

247
140
240
169
172
2U5 4
13S
115

J'ly '03

J'ne'03
135

Mar'03

24
83
214

196
168

J'ne'03
203

76
•30

75
37

J'ly '03
I Feb '03
97 97
761* 78
864 864

Sa les
01 the
Week
Shares

17U
•90

•109
S4^
53
150

16
74
4=4

20
1154117
118% 119
128'4l30

9 914
71 72
Last Sa'*e
LastSale
15 15
•6 64

240 241
165 I6734
36% 37 4-

77 7714
178 178
•1% 134
30 30

125 125
Last Sale
200 203
LastSale
107 107
LastSale
LastSale2 4 3
101 102
•454 464
284 29
LastSale

LastSale
LastSale
25% 26%
75% 77V
LasiSale

J'ne'03
904

111
Mar'03
Jan '03

J'ne'03

16

•12
88
•85
90

13
88
90
91

3%
5
504

3%
4%

4634
LastSale

• 10
*134 194

2 2
LastSale
'8 334

23% 2445 •eo
LastSale
425 430
Last Sale
16^ 17%
9 9

Last Sale
14 14

Last Sale
47 4914
40 40
964 98

113 115
24 2%
8 8%

•334
•1
6
534
14
74

37
•4
•874

4

534
14
74

38
6
1

LastSale
•70

11
51
184
•4
96
2
•1%
94

85
•40
LastSale
•84 87

434 6
LastSale
19 20
10% 11

1
11
51%
1934
44

97
2
1%
94

91
40

25%
34
7%

04
14

264
34
7%

64
14

744 744
44 434
18 19

II514 II714
119 119
1294 132
84 84

70 4 713^
34 J'ly '03
Z194 J'ly '03

15 15
•6 64

240 241
165 168
364 374
774 784
1774 1774

•28
124 125

9 J'ne'03
202 203

9 J'ly '03
1064 107

?5 J'ne'03
38 J'ly '0324 3
102 102
454 454
284 2914

.S% J'ly '03

IS J'ne'03
iS% J'ly '03
264 26%
764 77

80 J'ne'03
13
88
•85
90

13
88
90
90

334
434

463*

37,

434
491,

J'ne'03
10

194 204
2 2

J'ly 'OS
8

2414
•60

May'03
430

May'03
16K

25
8

24
•45
5I4

426
OS
16%
8I4 94

25 J'ne'03
14 14

15 Apr'03
4534 49 14

40 4 404
974 9734

113 115
'2%
•8

2
84

14
634
434

•1
64
364
•4

••87
75
•70
1034
484
1734
4

97
•14
•14
94

86

7
5
14
714
374
6
1

May'03
71
11
504
19
4

97
2
1%

10
93

33
84
434

16 J
19%
1034
26
34
74
634
1%

J'ly '03
84
i\

ly'03
204
11
264
334
74

64
14

Unilroail
Atch Top & Santa FclOO

Do prel 100
Boston & Albany 100
Boston Elevated 100
Boston A Lowell 100
Boston A Maine 100

Do pref 100
Boston & ProviaencclOO
ChicJuno Ky & U S V 1 00

Do pref 100
Con<& Mont Class 4. .100
Conn ife Pass Kiv prel 100
Connecticut Kiver...lOO
PitchUurs pref 100
Houston EVtric com. 100
Maine Central 100
Mass Electric Cos 100

Do pref loo
Mexican Central 100
N Y N H A Hart. ...100
Northern N H 100
Norwich & Wor pref 1 UO
Olrt Colony 100
Pere Mai-quette 100

Do pref 100
Butland pref 100
Savannali Eleo com.. 100
Seattle Electric 100

Do prel 100
Union Pacific 100

Do pref 100
Vermont & Mass 100
West End St 50

Do pref 50
Wisconsin Central. ..100

Do pref 100
Wore Nash ffe Boch..lOO

Miscellaneous
Amer Agricul Chem.lOO

Do pref 100
Amer Pneu Serv 50

Do prof 50
Amer Sugar Betin 100

Do pref 100
Amer Telep & Teleg.lOO
Amer Woolen 100

Do pref 100
Boston Laud 10
Cumberl Telep <fe Tel 100
Dominion Iron <& St
East Boston Laud
Edison Elec Ilium. ..100
General Electric 100
Mass'chuseltsGasCoslOO

Do pref 100
Mergeutnaler Lino.. 100
Mexican Telephone.. 10
N B Cotton Yarn pref 100
N E Telephone 100
PlantComp new com. 100
Pullman Co 100
Reeoe Button-Hole.. 10
Swift & Co 100
Torrington Class A.. 26

Do pref 25
Union Cop L'd & Mg. 25
United Fruit 100
United Shoe Mach... 25

Do pref 25
US Leather 100

Do pref 100
U S Rubber 100

Do pref 100
U S Steel Corp 100

Do pref 100
West End Land 25
West Telep & Teleg.lOO

Do pref 100
Westing El & Mfg... 50

Do pref 50
itlining

AdventureCon 25
AUouez 25
Amalgamated CopperlOO
Amer Gold Dredging 6
Am Zinc Lead <& Sm. 25
Anaconda 25
Arcadian 25
Arnold 25
Atlantic 25
Bingham Con Min* S 50
Bonanza (Dev Co)...
British Colum (Ltd).
Calumet <fc Hecla....
Catalpa (Silver)
Centennial 25
Central Oil 26
Cochiti Tr Co recta.. 10
Cons Mercur Gold... 5
Continental Zinc 26
Copper Range Con ColOO
Daly-West 20
Dominion Coal 100

Do pref 100
Elm River 12
Franklin 25
Granby Consolidated. 10
Guanajuato Consol.. 5
Isle Royale (Copper). 25
Ma«s Consol 25
Mayflower 25
Michigan 25
Mohawk t 25
Montana Coal& Coke 25
Montreal <& Boston.. 5
National 26
Old Colony 25
Old Dominion (Cop).. 25
Osceola 25
Parrott(SUv<fc Copp) 10
Phoenix Consol t 25
Qulncy 25
Rhode Island 25
Santa Fe(Gold<fe Cop) 10
Shannon 10
Tamarack 25
Teciunseh ............ 25
Tennessee 25
Trimountatn 25
Trinity 25
United Copper 100
UnltedStaies Mining 25
Unit States Coal <fcOfl 2

Utah Con(Gold)trrc4-85
Victoria ..._.... 25
Winona ......^... 25
Wolverine 25
Wyandot 25

3,38-^
752
298
347
40

278
5

53
165
14

55

195

5
1,255
246
65

327
18

"""42

192
60

337

Jiaiige tor Year
1903

Lowest

106
2,075

47

140
234
161
170
290
134
115
190
160
280
135
42

2'29

193
78
75
30
7

75
95

470
61

250
135
795
110

6,101
240

8,057
829

1,725

1,'208
327
140
353

9,886
3,838

35
10

895
128

10
5

25
10

1,052

"i'^3

100
3,551
731
419

25

11,563
2,218

"'388

33
20
40

8,930
2,502

41,772

200
64

935

"i75
2,258
650

140

4;299
105

995

1-2,213
985

3,289
17

393
720
300

2,900
1,840
900
200
945

3,405
100
393

497
1,305
2,849
1,731
415
222
355
175

1,565
658
50

"206
3,275

7.679
3,570
6,643
1,3';5

1,668
302
100

Highest

62 4 J'ly 15
S74J'lylo
244 J'uel9

J'ne24
J'ne 1

J'ue 5
J'ne 6
J'ly 17
J'ly 14
J'ly 17
J'ly 8
Jan 5
J'nelu
J'n623
Mar 9

173 4Mayl5
24 J'ly 15
814J'ne 9
21 J'ly 11
tlSS4May21
165 Maylo

J'uel3
J'ne23
Aprl4
Apr 14
J'ly 16
J'ly 8
Jan 5
J'ly 16

75% J'ly 15
86 J'ne y
170 J'ue22
8834 J'ueie

109 J'ue22
244Mar28
52 Jan 15
150 Jan 14

16 J'ne 8
724J'ne23
4 J'ne26

Jan 2
J'ly 15
J'ne 8
J'ly 15

8 4 J'ly 17
704 J'ly 17
34J'ly 2

1194J'ly 2
10 4 J'ne 9
6 J'ly 13

t235 J'n622
1614J'lyl5
364J'lyl5
77 J'lylG
1774Marl6
14 J'ly 6

2434 J'ly 10
124 J'ly 17

9 Apr 24
197 J'ly 15

9 Mar27
1064 J'ly 17
25 J'uell
28 J'ly 8
134 Jan 12

101 J'ly 14
44 J'uell
284 J'ly 16
734 J'ne 2

784 J'ly 15
13 J'ueSO
47'8J'nel2
25% J'ly 15
75% J'ly 10
•50 Jan 14
12 J'nelO

J'ly 10
J'ne24
J'ly 13

250
195
177
305
157
125

15
115
117
128

88
90
90

89% Jan 10
103'4 JanlO
2624 Feb 4
154 Jan 5

Apr 8
Jan
Apr2-J
Miulo
Jan 6
Jan

1964Mar24
170 MiUiy
286 Feb IS'

143 4 Feb 10
42 Mar
180 Feb 10
3734 Feb IS
96 Jan
23%Apr25

225 Jan 7
173 4 Mar
232 Marll
2124 Feb 13
91 May11
85 Jan it

71 Jan 20
25 Jan 12
8434 Jan 10
1044 Jan 6
104 4 Jan 9
95 Jan 27
178 Feb2o
97 Feb 10
116 Febl4
26% Jan 15
52 Jan 15
150 Jan 14

26 Feb 11
86 14 Feb 14
7 Mar 2

24 Mar 4
134^4 Jan 8
122 4 Feb Ix
169 4 Feb 18
14% Feb 24
79% Jan 22
534 Jan 22

127 Jan 6
62% Jan '2

334 Jan 23
310 Feb 17
204 Feb 16
4334 Feb 20
88% Feb 17
190 Feb 2

2 4 Jan 29
86 Jan 2
139 Jan 2

Jan 6
Jan 9
Feb 13
Jan 5

2634 Jan 15
2934 Jan
5 Apr21

111 Jan 10
53 Jan 2
314 Feb 6
15%Febll
954 May
184Febl6
57 4 Jan 9
39% Feb 5
89% Jan 7
80 Mar 4

Jan 12
Feb 28
i^eb 2
Jan 29

334 J'ly 17
3% Jan 3

4634 J'ly 16
•50 Feb 9
6 Jan 2
204 J'ly 14
2 J'ne

•25 Apr y

84 Jan 2

23 4 J'ly 14
•50 J'ly 15
44Jan 20

425 J'ly 13
•OS Feb 10
16 J'ly 15
6% Jan 31

•25 J'nel8
13igMayl3
13 Feb 10
4634 J'ly 17
364 Jan 20
72 J'ne 2

112 J'ne 9
2 4 Jan 5
8 J'ne 8
4 J'ly 13
1 J'ly 1

5 14 J'ly 15
434 J'ly 17
Ilia J'ly 13
6%May29
364 J'ly 17
44Jan 2

75 J'ly 14
•75 Mayl4
50 J'nel9
10% J'ly 15
484J'lyl7
1734 J'ly 17
4 J'ly 17

95 J'ne 5
14 J'ly 13
14 J'nelO
9 J'ly 15

85 J'ly 16
•40 J'ly 16
1734 Jan 28
32 J'nelO
44J'no 5

1534 J'ne22
184 J'ly 15
10% J'ne 9
23 4 Jan 13
3 4 J'ly 13
6% Jan 3
634J'lyl7
1 Jan 8

20
237
10
132

28
102
108
110

18 Jan
84 Mar

7538Marl2
li4FeblO

1234Mar21
31%Feb25
6 4 Feb 9

95 Marly
14 4J"eblO
39 4 Feb 10
•90 Marl8
8 Feb 3

551 Marl2
•10 Febll
31% Feb 10
94 J'ly 3

•35 Feb 19
12732 Jan 2
16 Mar24
75 Feb 13
484 May 7
131% Jan 10
1184Feb 6

6 Marl7
14 Feb 9
64Apr23
3 Jan 12
174 Feb 9
18 Feb 6
24 Jan 23
114 Feb 9
58 Feb 13
8 Marl 3
2% Jan 10
1% Jan 23
24 Feb 9
234 Feb 9
79 Feb 9
34 Feb 10
74 Febll

1264 Feb 6
4 Feb le
3 Jan 23
14%Apr23

190 Feb 6
l»,BFeb 9
33% Marl 2
1064Feb20
14 Feb 9
3134 Jan 2
27 4 Feb 9
17 Marie
33%May23
9 Feb 9

1 1434 Mario
77 Marl 2

2% Marl 7

Kange tor Jr^evioui
Year (1902)

Lowest

74% Jan
954 Mar

256 4 Dec
149 4 Dec
236 J'ue
1904 Nov
171 Oct
974J'ue

150 Sep
123
196
160
280
141
47

172
33
92

Nov
Nov
J'ue
Oct
Dec
J'ly
Jan
Dec
Jan

Highest

964 Sep
106 Sep
266 May
173 4 Mar
248 Apr
209
183
307
172
136
202

Apr
Apr
Mar
Mac
Mac
Jan

22 4 Dec
210 Jan
170 Jan
230 Jan
206 Dec
68 May
79 4 May
64% Dec
25 Nov
58 Jan

103 Oct
93% Dec
86% Mar
172 Jan
92 4 Oct

111 4 Dec
19 4 Jan
39% Jan
145 Nov

19 Dec
764 Dec
4 Jan

21 J'ne
112% Nov
115 Jan
155 Mar
12 Dec
73 Apr
334 May

1224 Apr
25 Jan
7 Nov

244 Jan
171-34 Oct
36I4N0V
82 Nov
170 Jan
l%Dec

87 Nov
135
21

216
6

100
26
28

Jan
Dec
Jan
Jan
Jan
Oct
Jan

1 4 Aug
854 Jan
46 Jan
29 Jan
11% Jan
80% Jan
134 Jan
49 Jan
294 Deo
79 4 Dec
•724 Mar
22 Dec
91 Feb
864 Jan
89 Jan

12 4 Dec
2 Aug

53 4 Nov
1 4 Nov
6 Dec

21 Nov
34 Jan

•374 Dec
6 Dec

204 Jan
•40 J'ly
6 4 Sep

420 Dec
•10 Apr
11 Jan
64 Dec

•25 Apr
1% Jan

15 Oct
4334 Mai-
18% Mar
54 Jan

113 Dec
14 Jan
74 Dec

166 4 Feb
295 Feb
148 Mar
50 J'ne
1784J'ly
45% Apr
99 J 'ne
31 Mar

254 Apr
175 Jan
238 Apr
217 Apr
854 Sep
91 J'ly
125% Apr
31 J'ly
90 May
110 Mar
113 Aug
94 4 Aug
178 J'ly
99 Mac
117 J'na
34% J'ly
56 4 Sep
152 4 May

32 4 J'ly
91 J'ly
934 May

3734 May
135 4 Mat
123 Sep
185% Apr
17% Jan
8O34 Jan
44 May

13034 Apr
79% Aug
9% Mai

235 May
33234 Apr
4134 Nov
87 4 Oct
190 Sep
3% Apr

93 4 J'na
151 Apr
41 4 Sep

250 J'ly
104 Oct

177 J'ly
27 Jan
30 Oct
24Mai

117 Sep
57% May
334Apr
15 4 Sep
91 4 Sep
19^8 Oct
62% Mat
4634 Jan
97 4 J an
l-124Apr
33 4 Apr
1064 Apr
1154Apr
117 Apr

d 244 Apr
434 M^ac
78% Feb
334 Apr

16 4 J'ly
35 Jan
134 Mai
1 Jau
9 Deo

3934 Apr
I'zo M!a,r

10 4 Mar
650 Feb
•12 Jan
28 Mai
834 May
2 Jan
2% J'ly
19% J'ly
654 Oct
56 J'ly;
1464 Sep
119 Jan
54 Mar

1534 Feb

24 Dec
9»4 Dec
124 Dec
14 Sep
7 Nov

d27 Jan
3 J'ly
l%J'ly
1 Jan

•75 Dec
14 4 Nov
474 Nov
21 Nov
3 Dec

100 Nov
14 J'ne
14 Sep
3 Nov

140 Dec
50 Jan
13% Mar

({34 Jan
8 Dec

27 Sep
134 Jan
13 Nov
194J'ly
4 Dec

dl Jan
42 Jan
50 Nov

6% Jan
25 Feb
21 4 May
3% Mar

dl3% Mar
49% Sep
6 Oct
43^ Mar
134 Jan
44 Mar

25 Feb
8934 Feb
34 Feb
5 May

147 Feb
34 Mar
4 Feb

18 May
231 Feb

3 4 J'ne
184J'l7

125 Feb
18 4 Mar
35% J'ly
23 Deo
184 J'ly
274 Feb
7 Oct
6 Aug

65 Deo
l%J'lr

'•Viforepay'tofassess'tscaUedlnlOOS. dBetore pay't of aeaess'ta called in 1902. Bldandasked. JNewstock. lAss'tpald. ^Ex-rleUts. aEx-div. & rights



Jdly 18, 1903.] Boston Bond Becord 135

BOSTON STOCK EXCH'QE
WKtK E.NUINO JULY 17

Am Bell Telephone 4s 1908
Am Tclep it Tel coll tr 43.1929
"AtcU d; Nebraska 1st 78.. 1908
'Atch Top it S Ft> ,neu g 43. • l'JS|-'>

Adjiisluient g 4!> J'ly 199j)

Boston it Lowell 4s I'.'O.

Botitou * Maine 4 '•js r.'4_l

Improvement 43 iyo,>

Best & Mou 3d issue 78... 1904
Boston Terminal 1st 3123.1947

Bust Uii Gas 1st 5s tr rect8-1939
•_'(1 r>3 trust receipts 1939

Bur it Mo RiT ex 6s 1918
Non-exempt 63 1918
Sinking fund 4s 1910

Buttn it Boston Ist 68 191/
Cedar Rap* MoR 1st 7s. 1916
2,17s..: 1909

Cent Vermt Ist g4s...Mayl920
ChicBurl&Q 1st 78 1903
Iowa Div Ist 03 1919
lowaDiv l8t 43 1919
Debenture 58 1913
Denver Exteu 4s 1922
Nebraska Exten 4s 1927
BdB SWs t4s 1921
1 Uinois Div 3 "as 1949
Joint bonds See Gt Northern

Chic Jc Ry A Stic Yds os .1915
Coll trust refunding g 431940

Oh Mil <fc St P Dub D {>s.. 1920
Ch M & St P Wis V div tisl920
Chic A No Mich 1st gu 53.1931
Chic & W Mich gen 5s. ...1921
Concord* Mont cons 4s. .1920
Conn& Pass R 1st g 43. ..1943
Current River 1st 5s 192
DetGr Rap<fc W l.st 4s... 1946
Dominion Coal 1st 63 1913
Eastern Ist gold 6s 1906
Fitchburg4s 1904
48 1927

Fremt Elk* Mo Vlst 6s. .1933
Unstamped 1st 6s 1933

Gt Nor CB&QcoUtr4sl921
Registered 4s 1921

11 lYitlay
July 1?

fVeelCs
Jianye or
Last Sale *5<

A" (I nye
Hince

January 1

J-J
J.J
MS
.\-o
Nov
J -11

Bid Ask
97 9S
95 1-2 Sale

'98>8SiUe'
87 89

Loiv High
97i-> 97 Sj

95 961-j

113i.jFeb'03
98 Is ys-Tx

8834 J'ly '03
KU'-jApr'OO
12634 .Vpr'Ol
997gJun'02
101 Mar'03
113i-jJau'03
113 Feb'03
90i-jFeb'03
114V|J'ly'03
105 1-2 J'ly -02
99SiMiiy'03
100 J'ne'Ol
132i4Mar'03
117i4Eeb'03
84 84
100 J'ne'03
110 Apr'Ol
99 99

10534 Feb'03
99 99
106 Deo '02
98i2M»y'03
9034 9II2

105 1-2 J'ly '03
96 J'ne'03
125 J'ly '03
125 1-2 Apr '03
103 103
103 103
109 14 Mar'02
112 14 Jan '03
101 H( J'ly '03
97 J'ly '03
108 1-2 J'ly '03
1051-2 105 12

lOO^g Mar'02
llli4Ma>'02
1351-2 J'ne'03
137 Mar'03
90 9134
9138 J'ly -03

So

30

•J

Low JJii/h
97 -S. 911V
93 '•2 98-'.

113i.jll:i'.
U8i»10i:',
86 ig 921-.

J-J
F- \

M-N

"2

101 101
1131-211;!'
102\ll:!
80 ;) I

11414 u:.\

'joU'boV

iS'iiu: 214
117i4l.7<«
82 -„ :-.-

100 101'.,

F-

A

J-J
J-J
J-J
J-J
J-J
A-O

115

y'ii's ------

M-N
.IP

A-O

83
100

A-O 2

"'i

99 1 02 '

M-N 10534 10534
F-.A
M-N

99^8 98 100

V

M-S
"li

'i

1

98 99
J.J

J.J
A-O

90 92

.

105

92 90 i-j

1031-210734
96 98 1-.

J-J
J-J
M-N
J-D
J-D

125
125
103 Sale

104

125 12s
1251.2 1271-2

102 107
103 1071-2

A-O

"2

1121411214
A-O
A-O
M-S
.M-S
M-S

100
97

107
105 Hi Sale

100 10334
97 100
107 12 110
IO5I4IO7I4

M-S
i35" '.'.'.'.'.'.

135
SOU. Sale

A-O
A-O
J-J
Q-J

"87

1351-2 13-(

137 1371-2
891-2 941-2

9138 94

liONUS
BOSTON STOCK EXCH'GE
Wkek Enuihq July 17

Illinois Steel debeu 5s 1910
Non-convert lie ben 5s... 19 13

la Fulls «t Sioux C 1st 73.. 1917
Kan C Clin * Spr 1st 5s. . .1925
Kau C Ft S A- Gult 1st 7s. . 1908
KanC FtScottifc M 63 1928
Kau C M <t B gen 4s 19;!4

1 ncome os Mar 1 934
Kan C & -M Ry .t Ur 1st 5s 1929
KanCSt Jo& C B lat 78. .1907
I, Uifc FtSm Idgr 1st 78... 1905
Maine Cent cons 1st 73. ..1912
Cons 1st Is 1912

\Iarq Hough it Ont 1st 6s. 1925
\l ex icjin Central cons 4s.. 191 1

1st cons uic3s Jan 1939
2 1 COU8 inc 3s Jan 1939

Muh Telop cons 5s tr rec.1929
.Miuue Gen Elec con g 5s 1929
.Vew Eng Cot Yarn 53 1929
.New EngTeleph 63 1906
68 1907
6s 1908
5s 1915

.N Y<ft N Eng Ist 78 1905
Ist 6s 1905

Old Colony gold 4s 1924
Oreg Ry & Nav con g 4s.. 1946
i)reg8h Line Ist g 68 192

"

UepubVaUey 1st s f 6s. ..1919
Uutland 1st 6s 1902
Rutland-Canadian 1st 4sl949

Savannah Elec 1st cons 58.1 952
Seattle Elec 1st g 53 1930
I'orrington 1st g 53 1918
Union Pac RR & 1 gr g 48. 1947
1st lienconv 4s 1911

Uuite<l Fruit conv gen 58.1911
Vermont <fe Mass 5s 1903
West End Street By g 5s. . 1902
Gold 4128 1914
Gold debenture 4s 1916
Gold 4s 1917

Western Teleph <fc Tel 58.1932
Wi.sconsin Cent Ist gen 4sl949
Wisconsin VaUey 1st 7s.. 1909

J-J
A-O
A-O
A-O
J-1)
M-N
MS
Spl
.A.-0

J-J
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
J-J
J-J
FA
A-O
A-O
A-O
A-O
J-J
J-J
FA
J-D
FA
J-J
M-N
J-J
J-J
FA
M-S
J-J
M-N
M-S
M-N
M-N
MS
M-N
FA
J-J
J-J
J-J

Price
ftiday
July 1?

Hid Ask
100
100

ibo

117
11'.:

96

108 1-2 Sale
102

103
99 Sale

103 .

1014.

95 97
1041-2

9218 Sale

101 12 Sale

Week's
22 lianga

Eange or Since
Last Sale as^ January 1

Low Itioh .Vo Low High,
98 J'no''03 ... 98 100
its 98 1 97 lOHa
130 Feb'03 130 130
100 J'ne'H3 100 104
llOUjj'uf'O;; IIOI2 1121-2
1171.2 lis 7 117 1241.1
OOHjMuy'iKJ 9 6 la 99
80 80 i 80 91

106i8M«.v'0;i lOO'slOSi-i
1081-2 lOSSi i lOSSiUli,,
102 102 1 101 104
123i4Apr'0;i 1231412314
102 J'uo'O:! .... 102 102
lis Apr '03 . .. - US 118
73 74 6 73 783i
2434 J'ne'03 2-134 26
21i.2J'ne'02
75 J'ne'O;; 75 75

104 Iifar'02
98 99 4 971a 103
102 J'ly '03 .... 102 1«'<J

105 Feb '02
104 Nov'02
106 la Mar'03 10618 10619
103 1.2 J'ly '03 IO312IO6
102i8J'ly'03 . ,. . 10218 10334
112 May'Ol
100 Is Oct '02
124 14 Nov'02
105 Oct '02

100 J'ue'02
102 Mar'02
95 95 6 95 961-2

104^8 May'03 1041-2 106
107 Feb'03 107 107
100 100 2 100 101 14
92=8 P2»8 2 92''-8l06

105 105 5 10434 HI
100 Sep '02

101 Oct '02
105i2J'no'03 IO512IO8
10234 Apr '03
102 102

10234 10234
1 102 IO4I4

101 1-2 101 12 5 lomaios
S7i4J'ly'01
114i-2Apr'03 114121141a

NOTK—Buyer pays accrued interest in addition to the purchase price tor all Boston Bonds. " No price Friday ; latest biil and aslced. U Tru.st Co. ctls.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices ACTIVE STOCK.S
(For Bonds and Inactive

Stocks see below)

Sales
of the
Week
Shares

Mange for Year
1903

Range tor L^evious
Year (lyO'i)

Mondaii
July l3

Txiesdai/
July li

Wednesday
July IS

Thursday
July If)

t'ridav
July 17

Saturday
July 11 Lowest Highest Lowest Highest

• 66»4 67 * 6712 •66 67
*100

•20 12 2034
3513 35*8
III4 III4

22i4"2'2ii
2i5ie 3
lOia 1138

*66ia 68

26" "20"
34!^ 35
11 11

22""22i^
212 278

IOI4 1034
66I2 66I2
3812 40

"59"""60"
39 12 40 14
51-2 5^8

15 15
23I2

243i8
40 14 40 14

*33ia 34
44I2 44I2
8II4 84

* 6638

"20""20i^
35 35
11 11

'22"" "22*1^

212 2^8
lOH 1012
66 66
39 393e

"5958 "6014
4018 401-2

o^a 534
15 I5I4
24i824iiie
4038 4038
34 34 12

4433 443t.
8238 83

*66 66I2
'^100 105
*20 20 12

3518 3518
11 11

"223^ "221^
2^8 2^8

1014 1034
*66 67
3934 39 '8
*2i4 234

'eoi^'ei"
40 14 40 12
534 5^8

15 15
2439 25I4

*40i4 41
*34 35
44I0 44I2

8234 8334
*19 21

Baltimore
Consolidated Gas 100
Northern Central 50
Seaboard Air Line 100

Do pref 100
United Ry & Electric. 50

Pliiladelpkia
American Alkali 50

Do pref 50
Cambria Steel 50
Consol Lake Superior.. 100

Do pref 100
Lehigh Coal & Nav.... 50
Lel)igh VaUey 50
MarsdenCo 100
Nat AsphaltTr Co rects 50

Do pref Tr Co rects 50
Pennsylvania RR 50
Pluladelp'a Co (Pittsb) 50
PhUadelpUia Electric. 25
PhUa Rapid Transit ... 50
Reading 50

Do 1st pref 50
Do 2d pref 50

Union Tracton 50
United Gas Impt 50
WelsbachCo 100

4;773
3,770
2,845

67 J'ne23
11334 Apr 8
1938J'nel0
3458 J'ly 15
11 J'nelO

iifiJanlO

72i2Jan 5
118 Jan 12
28i4Jan 2
45 Jan 2
14i4Jan 3

isJanlO

62i4Jan
104 Jan
23^8 Dec
40i4Dec
13 Oct

Is Sep

74i8Sep
125i4J'ly

2034 21
35^6 36
III4 III4

20 14 20 'e
3514 35I4

3434 Aug
55 ig Aug
17 Mar

"22M'22i^
2^ 3

1012 lll-i

67 67
40 4934
2>a 2I2

59iB;g"605^
4038 41
5»4 6

*1534 16V!
231I18 247s
4034 40.34
34I4 34 >,

45 45
84 86

1 Apr

22 »8 22 Tp

2i5i, 31*.

13 I312
68I4 6314

8,742
9,727
8,671
29S

3,605
100

19] 144
4,712
8,866
2,700

66,955
218
300
935

11,456

2178 J'nelO
I'gJ'lylO

10 J'lylO
66 J'ly 16
377gJan 3
2 12 J'ly 13
iio J'nel5
i4J'ne 8

59 J'ly 15
39i2J']yl5
5i2J'lyl5

IOI4 J'lylS
2034 J'uelO
40ii8J'uelO
33 Apr 16
4438J'uel6
81 14 J'ly 15
24 Jan 8

2634 Jan 5
9»i6Jan 2
4934 Jan 2
7934 Feb 5
45 73 Jan 30
4 Jan 6
% Feb 18

1 Feblii
7834 Jan 6
4734 Feb 10
9 Jan 8

1778 Jan 5
34iii6Jau 2
44iii6Feb 6
4018 Jan 6
4734Febl6

11 6 12 Jan 31
31 Marll

23 May
6 Dec

33 Dec
65 Nov
2914N0V
278 Feb

I4 Aug
SieOct

7334 Jan
43i2Dec
3 Is Jan
8i4J'ne
26i4Mar
40 Mar
30 Jan
32 Jan

101 12 May
24 Jan

29 18 Sep
36 Apr
SOUApr
7934 Sep

40=8 lO's 4014 4038

"eyeo'e
4OI4 41
5^8 5^6

*15l2 I6I2

2315i8'241»l6
'4OI4 41
-3414 35
4434 45
84 12 85

38 "2 Dec
SiiieOct

*6i""62"
.4g^ 40^8

•1534 I6I2
2418 2412

•4OI2 4II4
•34I4 35I4

•44'8 4518
86I2 87

f

34 J'ly
134 J'ly

85 Sep
5058 Apr
OisSep

1878 Oct
393i6Sep
45 Is Sep
40° 16 Oct
4834 Feb
126 May
40i2Sep

PHIU4D£LiPHIA
Inactive S^tocka

American Cement 10
Amer iron it Steel 50
American Railways ... 50
Bell Telephone 50
Cambria Iron 50
Camden & Trenton 10
Central Coal & Coke. 100
Preferred 100

Consol Trac Pitts 50
Preferred 50

Danville Bessemer. ..II2
Diamond State Steel
Preferred

Eaeton Con Electric... 50
Electric of America...50
Blec Storage Batt....lOO
Prelerred 100

Germantown Pass 50
Harrison Bros pref ...100
Indianapolis St 100
Inter Sm Pow & Chein.50
Keystone Telephone ..50
Preferred 50

lat Brothers 10
LitUe Schuylkill 50
Mlnehill <& Schuyl H . . 50
Neequehoning 50
Jf Haven Iron & Steel.

5

North Pennsylvania.. 50
Pennsylvania Salt 50
Pennsylvania Steel. .100
Prelerred 100

Phila Co (Pitta) pref.. .50
Ptil German& Norris. 50
JNula Traction 50
Bail-ways General 10
Susqneh Iron <& Steel..

5

ridewater Steel.. 10
Unite»lN J RR&C.ioO
Unit Pow & Trans 25
United Trac Pitts 50
Preferred 50

Warwick Iron& Steel. 10
west Jersey & Sea Sh.5-y
Westmoreland Coal. 50

md Ask

7%

44»4

"ke'i^

%

87e
54I2

4612

9534
314
1

434

"ii"

10718

47

96

PHILADELPHIA
Bonds

Al "Val E ext 7s 1910 A-O
Asphalt Co 5s 1949 tr ctfs
Atl City Ist 5s g '19.M-N
Balls Ter 1st 58 1926.J-D
Berg&EBrw 1st 6s'21 J-J
Bethle Steel 6s 1998. Q-F
Che & D Can 1st 5s '16 J-J
Choc& Me 1st 53 1949 J-J
Ch Ok cfc G gen 5s '19 J-J
Cit St By (Ind) con 5s '33

Col St By 1st con 58 1932
ConTracofN J 1st 5s.'33
E & A 1stM 5s 1920 M-N
Elec & Peo Tr stk tr ctfs
Elm & WU 1st 6s '10.J-J
Eq II Gas-L 1st g 5s 1928
H & B Top con 5s '25 A-O
Indianapolis Ry 43.1933
Interstate Rys—
3-3 i2-4s 1943 P-A

Lehigh Nav 4128 '14.Q-J
RRs 4s g 1914. Q-F
Gen M 448 g. 1924. Q-F

Leh V C 1st 5s g '33. .J-J
LehV ext 4s Ist 1948.J-D
2d 7s 1910 M-S
Consoles 1923 J-D
Annuity 63 J-D

LehV Trac Ist 4s '29.J-D
Nat Asphalt 5s rects
New Con Gas 5s 1948 J-D
Newark Pass con 5s 1930
NY Pk& No 1st 4s '39 J-J
Income 4s 1939...M-N

No Penn Ist 4s '36..M-N
Deben 6s 1905 M-S

Penn gen 6s r 1910. .Var
Consol 6s c 1905. ..Var
Consol 5sr 1919. ..Var

Penn & Md Steel con 6s.
Pa & N Y Can 7s '06.J-D
Con 5s 1939 A-O
Con 4s 1939 A-O

Penn Steel 1st 5s '17 M-N
People's Tr tr certs 43 '43

Sid Ask

117

II014
93

IIOI2

10434
111
99

58
IO8I2
103

10734

120 12

11834
136
70

ibe'ii

"98

114
II314
10734
110
98

118
19
112

119

ioti'

114
99 14

105
8212

60

108

iis'ii

i'lij"

100

108 1«

112

PHILADELPHIA Sid Ask

V Co Istife coltr 5s'49 M-S
Phil Elec gold trust ctfs.
Trust certLfs 4s

P <fe E gen M 5 g '20.A-O
GenM4sgl920..A<feO

Ph & Read 2d 5s '33.A-0
Con M78 1911 J-D
Con M 6s g 1911. ...J-D
Ex Imp M 4s g '47.A-O
Con M of '82 4s '37.J-J
Terminal 5s g 1941 .Q-F

PW & B col tr 4s '21. J-J
Rochester Ry con 58 1930
S R E Side 1st 5s g '35 J-D
U Trac Pit gen 5s '97 J-J
Welsbach s f 5s 1930.J-D

BALTIMORE
Inactive Stocks

Atlanta & Charlotte. . 100
Atlan CoastL (Conn)lOO
Canton Co 100
Georgia Sou& Fla...lOO
l8t pref 100
2d pref 100

G-B.S Brewing 100
MtVernon Cot Duck
Unit Elec L <fe P pret.50

Bonds
Anaco8tia& PotSs
Atl & Ch 1st 7 . . .1907 J-J
Atl Coast L(Ct)ctf8 5s J-D
Ctfs of indebt 4s J-J

Bait C Pass 1st 53 '11 M-N
Bait Fundg 58.1916 M-N
Exchange 3 I2S 1930 J-J
Refunding 3 128 1952J-J

Bait & P 1st 6sml '11 A-O
1st 6s tunnel. .1911 J-J

Bait Trac 1st 5s. .'29 M-N
No Bait Div 58 1942 J-D
Convertible 5s. '06 M-N

Central Ry 6s... 1912 J-J
Consol 5s.. ..1932 M-N
Extcfe Imp 5s. 1932 M-S

ChasCityRylst5s'23J-J

10934
97
62

115
105
123 14

12034

123

IIOI2

57

150
230
92I2

48
97
75
10
1

37

95
108
107
88
105
122
IO9I2
111

114
II7I2
100 12

116
115
104

IIOI2
97 12
62 12

126
12134

105 12

105
I24I2

114
60

160
260
97

99
80
11
II2

39

98
110
110
91
108
123
IIOI3

115
119
IOII2

1(1512

BALTIMORE
Chas Ry G <fe El 5s '99 M-S
Charl C & A ext 5s. '09 J-J
2d 7s 1910 A-O

City&Subl8t5s..'22 J-D
Cityife Sub(Was)lst5s'48
Gol<feGrnvlst6s.l916J-J
Consol Gas 63... 1910 J-D
5s 1939 J-D

Ga& Ala Ist con 5s '45 J-J
GaCar<feNlst5sg'29J-J
GeorgiaPlst6s...'22 J-J
GaSo & Fla Ist 5s 1945J-

J

G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 M-N

Knoxv Trac 1st 5s '28A-0
LakeR El 1st gu5s'42M-S
MetSt(Wash)l8t58'25PA
Mt Ver Cot Duck Ist 58
Incomes

New Orl Gas 1st 5s..Var
Npt NtfeO P 1 St 58'38 M-N
Norfolk St 1st 58 '44. .J-J
North Cent 4128 1925 A-O
6s 1904 J-J
Series A 5s 1926. ...J-J
Series B 5s 1926 J-J

Pitt Un Trac 58 1997.J-J
PotoVal 1st 5s 1941.. J-J
Sec AvT(Pitt8) 58 '34 J-D
Sav Fla &West 5s '34 A-O
SeaboardA L 4s 1950 A-O
Seab & Roan 53 1926. J-J
South Bound 1st 5s..A-O
UEl L&P lst4i2S'29 M-N
Un By& El 1st 4s '49 M-S
Income 43 1949 J-D

Va Mid Ist 6s 1906. .M-S
2d series 6s 1911. ..M-S
3d series 68 1916. .M-S
4th ser 3-4-5s 1921. M-S
5th series 58 1926. M-S

Va (State) 38 new '32.J-J
Fund debt 2-38 1991 .J-J

West N C con 68 1914 J-J
WesVa C&P Ist 6g'll J-J
Wil & Weld 5s. .1935. J-J

Sid Ask

83

115
11112
97

113
108
llOHz
107
107 '4

115
II212
48
30

101
117
118
68
14

98
105
110
103
115
115
112
106
118
112
7812

117
109
84
9234
63

105
110
116
112
112
90
90

113
110
118

90

112
99

ibs'ii
111
108
10834

481a
3315
1021a

69
15

100
107

112

7334

85
93
63 >a

113>a
91
91

111

• Bid and asked prices ; no sales on thxs day. || Lowest 13 ex-dividend, t Ex-allotments
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Volume of Business at Stock Exchanges

TKANSACTIOXS AT THE J{ EW YOKK STOCK KXCHAJMUE
DAILY, WEEKLY AXD YEIAKLV

H'eek ending
July 17

Stocks
Jiailroad itc

Bonds
State
Bonds

V s

Shares far talue
Bonds

Satunlay
Momlay
Tut>sit;iy
Weitnesday
Thursilay
Friday

387.169
946,361
70J,76-.'

1,205,S41
844,9H;i
690,585

*Sl,So;?,t>.50
8j.i»'.i;;.u)ii

62,6L'4.9r>0
11 •:.;> 15,3.">0

77,9S4.6'>0
63,823.350

*1, 014,000
2,701.6110
2.3S:t,6l)0
3,7SO..'>00
2.930,000
2,35o,300

$18,000

"7,606

"'2.666

86,000

Total 4.777.217 $437,775,050 $15,128,200 $118,000

Hales at
Hew York Stock

Kxchangi

Stucfcii—N o. sJxares
Par Tiklue

Bauk sUare.s par

BONP-i
QoTernmen t bonils
State bonds
BR. and mis. boods

Week ending July 17

1903

4,777,217
$437,77.'>,O50

$8,200

$113,000

15,128,200

Total boua.s I $15,241,200

1902

4.646.188

January 1 to July 17

1903

89.568,267
$443,830,8**,$8^7.834,350

1902

$1,000

$14,000
5,000

20.119,500

$20,138,500

$9,142,750
35o.t!00

S62,072,300|

95,823.522
.$9,012,023,625

$399,500

.f!5()6,3ll0

1,354,400
519,159,200

$371,568.6501 $521,019,900

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
July 17
iy03

Boston

Saturday
Mond^iy
Tuesday
Wediie.s(lay . .

ThurMlay
Friday

Tot.-U

Listed
share'

7,467
28.911
17,261
25.920
22,4")9|
19.bSll

Unlisted
shares

5,428
16.619
10,634
] 3.485
13,095
12,797

121,399] 72,053

Bond
sales

iB6,500
19,500
3o.(i00|
2><,000l

63,000
32,010

J'h.iladelphia

LisUd
shares

11,641
29,393
20,159
35,200
21.047
23,603

$184,010| 141,048

Unlisted
sluires

1,427
9,658
4.60>j

18,733
9.779
8,069

Bond
sales

!t8,100
30,000
H3,2i)0
73,000
34.200
55,765

52,272 $234,265

Outside Securities
A ^Feekly Beview of Outside Market will be found on a preceding page.

Hired Itnilways
jjj,i

NEW VOUK CUV
Bleeck.SlJfcFulFstk 100 32

•,1st lui.rt 48 1'J:)0 ..J -J 99
IJB'y & 7tli Avodtk ..100 245

IJlst luort 5s 1904 ..J-D 100
ll2d luort 58 1914 ...JJ 106
Cou 5s 1943 See Stock Excli

B*«ray Siiil 1st 5s ku 1924 4112
2d OS iul as reutal 1905 «101

TlCent'l Crosst'u stk..lOO 265
Hist M lis 1922 ...M-N 5123

^CenPkX ifc E K stk.lOO 210
flClir't'rJfc 10th St stk 100 185
C0I& 9tli Ave 5s .bet! Stock Exch
U Dry I) E B.& U Stk.lOO 110
Hist sold 5s 1932. ..J-D lu9
IJScrip 58 1914 ....F-A 103

U Eighth Avenue st.. . 100 405
IScrip Os 1914 ....F-A 105

1]42d<kGrSlF'y 8lk..l00 410
il42dSt M & SIN AvlOO 70
lilstmort 6s 1910 .M-S 111
1i2il income 63 1915 J-J 96

Lex Av & Pav F53 See St k Exc
Uetropol Securities See Stk E
Metropol street Ry See Stk b:

Ninth Avenue stock. 100 190
Second Avenue slocklOO 213
Ijlslmort 58 1909 M-N 5104
Consoios 194S.... F-A 4113

IJSixth Avenue stock 100 175
Sou BouJev 58 1945..JJ 5110
So Fer Ist 5s 1919. ..A-0 a05
Third Avenue See Stock Excli
Tarry W P & M 5s 1928 107
Yker83lRK58l946A.O 108

28Ui & 29tli Sts l8t OS '96 5113
liTwenty-Th'd St stk 100 402
Deb 5s 1906 3-3 102

Union Ry lst58 1942 F.A 115
Westchest l8t 5s '43 Ja 108 H2

BBOOKLTM
Allan Ave 53 1909. .A-0 5104
Con 08 (? 1931 A-O 111
Impt 58 See Stock Exc It list

BB& W E 58 1933..A-0 101
Brooklyn City stock. ..10 235
Cob bs See Stock Exch list

Bkla Crosstn Ss 1908.J-J 104
Bkni[irl8lsl5sl941 A.O 105
BkinUCo&Sub /See .Stk Excli
Bklyu P^p Tran See Stk Exch
Bel b4« 2002 3-3 i 80

HConey Is. <fc Hklyn ..100 385
Ist cons f,' 43 1948. ..IJ 95
Brk C <fc N 58 li)M.3-3 113

GrSt<fcNewl3t53'06F-A 103
Gr'pt &Lorlmer St Ist Gs 105
Kings Co. Elevated

—

1st 43 1949 See Stock Exch
Nassau Elec pref 100 »3''.£

OS 1944 A-O 113
1st 4.S 1951 See St k Exc

N Wb'K€fcFlatl8tex4>a3 103
bteinway l8t68l922.JJ 5117

OTUEB ariES

Boflaio Street Ry—
Istconsol OS1931..F-A 5113
Deb 6s 1917 A.O 5104

Chicai;o City Ry stk. 100 180
Chic Uiiioii'rr.-ic .See.St'ck Exch
Clevelan.l City Ky 100 92
Cleveland Klectr Ry.lOO 7312
Columbus ((j; St Hy.. loo 90
Preferred loo 103

Col 11 111 Ry c<iii 5s See Phiila list

CroBSl'wn lst58':'.3..I-r>|5 107'v
Detroit Uiutol Ky.S^cStk F:xcIi

Ask\

34
100
247
100 "u
108
list

113
101 la

270
124
220
190
list

120
110
103 >i2

410
109
415
75
112
100
list

X list

X list

205
215
106
115
180
HI
108
list

108
109

410
104
116
109

112

103
237

106
107
list

list

410
100
115

Street KaiUvays
(irand Rapids Ry 100
Preferred 100

Indianapolis St Ry S-:e

3 C Hob c& Patersou..lOO
48gNovl 1949. ..M.N

Lake St (Chic) El stk. 100
1st 5s 1928 3-3

HLouisv St5sl930..J<fcJ
Lyiin<fc Bos 1st 5s '24.J-D
MiuneapSt Ry58 SeeUlk
Neworl RysCo 100
Preferred 100
4>-i8 1952 J.J

North Chic Str stock. 100
1st 5s 1909 J-J

North Jersey StstocklOO
4s 1948 M-N

Pat Rycon 63 1931..J-D
2d 6s 1914 A-O

Rochester Ry 100
Preferred 100
Con 5s 1930 See Phila
2d 5s 1933 J.D

So Side El (Cliic) stk. 100
Syracuse Rap Tr 5s 1946
Unit Rys (St L Trans) 100
Preferred 100
oen 48 1934....6eeStk

UnitRysSanPran ieeStk
Wash Ry& El Co 100
Preferred 100
4s 1951 J.D

HWest Chicago St 100
HGong 5s 1936.. ..M.N

Gas Securities

Bid
48

PhUa
17
74
5\

5IOI1.J
5115
5 116 '•J

Exch
12
41

5 8334
115

5

20
75

5124
5100
75
95
list

5105
98

5101
201-2

70
Exch
Exch

8
38
73%
58

5...-

li.st

81
114
h iinl

104
118

114
107
185
list

100

91-'4

lu4

no
li.Mt

NEW YOKE
Cent TJnion Gas let 58...
Con Gas (N Y)8tk. See St
Eg uit Gas con 03 1932 <See

HMutual Gas 100
New Amsterdam Gas

—

1st cousol 5s 1948. -J-J
NY GEL Hc&P See Stock
N Y & East River Gas—
1st 58 1944 J-J
Consol 5s 1945 J-J

Nor Un 1st 5s 1927.M-N
liStandard Gas com ..100
liPreferred 100
ist 58 1930 M.N

OTIIEE CITIES

Amer Light & Tract. 100
Preferred 100

Baltimore Consolidat See
Bay Stale Gas 50
Biiighamtou Gas 58 1938
Burtiilo City Gas stock100
Ist 58 1947 See Stock

Chicago Gas .SceNYStk
Ci iicinnati Gas & EleclOO
Col Gius L& HeatcomlOO
Preferred 100

Cousol Gas (N J) Stk.lOO
l.Ht OS 1936 JJ

Coiisuin Gas (J City)

—

Ist 03 1904 M-N
Tipetroit City Gas 50
Es.si^x <fc Hudson Gas 100
Fort Wayne Os 1925. .J-J
TJCia.f A Kl Bf:i -fen Co 100
Grand Rapids Gas

—

TIlsl i,H 1915 F-A
Hartford (Ct) Gaa L...25
Huditou (;o Gaa 100

:i.5s K 1949 M.N
I hiliaii;! Sill cfc 111 Gas—
l8l Hs I'.ios M-N

*107>-j
k Exc
Stk E
295

5107 "a

Exch

5110
5107
5105
130
150
5114

58
90

Bait

i 92
4

Exch
Exch

95'!,

99
99^8
17
90

5100
t

91
62

5102
1 49

61
105 "a

53

Ask
53

•92
list

18
75
6

1021-2

117
118
list

13
4II2
841-2

125

22
76112

12812

7712
99

107
99 12

103
22
72

list
list

11
41
74
62
87

109 12

h list

X list

305

108
Ust

112
109
107
140
160
117

68
96

list
6

95
7

list

list
96 14

16

101

93

43I2
93
66

104

64'

r,s

las Securities
I ndianapolis Ga.s stock 50

1st 6s 1920 M-N
Jiicksou (las Co 50

.">ss 1937 A-O
Kansas City Gas 100
i;5s 1922 A-u

1|LacU>de Gas 10(^

1 Preferred 100
Lnfav'eOasl.'it 6s'24.M-N
Lou.tWabV lstlis'25.J-D
Madisou GiistJs l!i2i;.A-0
Newark Gas 6s 1944.Q-J
Newark Consol Gas. .100
5a 1948 See Stock Exch

llOifc IndCNatA- 111 .100
Ist (is 1926 J-1)

Providence Gas 51>

StJosephGns5s 1937.J-J
StPaulGas (ii'n 5s'44M.S
Syracuse Gas 5s 1946.J-J
United GasAElec.NJ 100
Preferred 100

Telejfr iV Tclepbone
Am Do For't WiroleaslOO
1UA.mer Teles * cable 100
Bell Teleph ol liullalo 100
HCeutral * So .\iuer .100
Chesifc PotoTi-lBph..lOO
58 1909-29 J-J

llCommeroial Cable ..100
Comraer Un Tel (N Y).25
Eui]) & Bay Stiite Tel 100
Fraukliu 100
liGolddi stock 10(1

II412S, 1905
Hudson River Teloph 100
MarcouiWiroloss Teleg.;")

llNorthwesteru Teleg. 50
TIN Yife N J Telepho .100
5s 1920 See Stock Ex

Pacific cfe Atlantic 25
Providence Telephone. 50
HSouthern & Atlantic 25
Tel Tel <fc Cable of Am. 15

li^lectric Companies
Cliicago Edison Co.. .100
Edison El 111 Brk 4s N V
IIGen El deb g 3i..,s 42 F-A
Hartford (Ct) Elec LtlOO
lIK'ingsCo El LifePCo 100
Narragau(Prov) El Co 50
NY&y El L&PowColOO
Preferred 100

RhoIslElecProtecColOO
United ElectricofN JlOO
43 1929 J.D

Ferry Companies
Brooklyn Ferry stocklOO
B<fcNYl8t68l911.J-J
Con 58 1948 6'ee Stock

N Y <fc E E Ferry stk.lOO
1st 5s 1922 M-N

N Y & Hob con 5s '46.J-D
Hob Fy 1st 5s 1946 M-N

N Y<fe N J 1st 5s 1946.J-J
10th cfe 23d Sts Ferry 100
Ist mort 5s 1919. . .J D

TJUuiou Ferry stock .100
Hist 5s 1920 M-N

Railroad
Chic Peo <fc St L pref.lOO
Prior hen g4i<2s'30M<feS
Con mtg g 5s 1930. J<feJ
Income 5s 1930

Ch B I & Pac OS See Stk
Erie conv4sApr 1 '53(wi)
UNatRR of Mex 2d pf(wi)
Northern Securities..100
Pitts Bess<fcLE 50
Preferred 50

Va<£; Southwestern. .100

Inilustrial and IMisccl

Alliance Realty 100
lU^Uis-Chaliuers 100
liPreferred 100

lIAmer Bank Note Co. 50
American Can com.. .100
Preferred 100

American Chicle Co.. 100
i>referred 100

American Elevated.
Amer Graphophone...lO
Preferred 10

Amer Press Assoc'n.lOd
Amer Shipbuilding... 100
Preferred 100

Am Soda Foun com.. 100
1st preferred 100
2d preferred 100

American Surety 50
Am .Strawbo.-ird 6s. ..F-A
Amer Tobacco com. . . 50
liPreferred 100
Am Typelo'rs com... 100
Preferred 100

Amer Writing Paper. 100
i'referred 100
58 1919 J.J

TlBarney& Sm Car ... 100
IjPrelerred 100

Bliss Company com 50
Preferred 50

Boud&MtgGuar new 100
Borden'.s Cond Milk.. 100
Preferre<l 100

Camden Laud
Celluloid Co 100
Cent Fireworks com. 100
Preferr6<l ..100

Central Foundry 100
Preferred 100
Deb 6s 1919 op 'OlM-N

Century Realty 100
Cliesebrougli .Mftr Co 100
Chic Pneumatic Tool. 100
llClatlindl B)l8lprell00

1I2d prfilerred 100
IfCommon 100

Col <fc Hock Coal& I pf 100
1st g 5s 1917 J-J

Compressed Air Co. ..100
Cuusolid Car Heating 100
IJUons Flrew'ks com .100
liPreferred 100

Cons By Ltg<fe Refrig.lOO
Consol Rubber Tire..100
Debenture 4h.

Cons Stora^re BatterylOo
Consol Tobacco 100

Bid
68

1041-2

81
5100

12

Ask
75

lO.i
It;

102

92
59
62

5106
513710

73
list

5
45

tl05
92I2

88
i 95

39
88

77
98
95

104^2
150
112
78
47
112

115
154

Chan;
70

tll4
95

f

144
Stock
85

225
175
(104

35
65
130
:4i«

i 65

5
107
Exch
82

5

103
5109
104
50

5104
37
94

5
5106

93
22

Exch
85I2

25
8934
30
70
25

12

63
65
110
1381-j

7412

10
55
114
95
92
98
41
90

80
lol
100
45
10434
165

" 82"

53

t 51
434

41
105
89

t 312
t 7

85
37
100

2
78
171-2

165
595
280
138
30
90
3h

1312
71
16

115
140
140
340
112
107

t h
114
20
60
2
10
59

100
440
61
95
95
95
60

5 84

60
25
55
3I4

1-2

8

157
e Ust
80

100
7

165
Exch

185

"43'

75

16
68

6
109
list

83
94
104
110
108
60
107
38
95

9
108
98
26

list

86
26^2
90 12

33
75
31

103
131-2

85
55
5

42
112
92

»B

2U0

Industrial and i>liNcel .jud
Cousol Tobacco—Rights.; 35
Continental Tobac deb 7SI510O

8
95
39

103
4

82
20
170
981^
350
150
35
95
4

15
73
25
125
160
100
365
118
108

'4

118
23
64
2I2

14
62

115
460
63
100
100
100
65
87
1

70
35
65
334
II2

10
20

280

Cramps' Sh it- F.n BldalOO
llCnicible Steel llKi

1i Preferred lOOi
TIDiaiiioud March Co.loOl
Dominion Securities. 100
Electric Boat 100]
Preferred 100]

Electric Lead Keduc'u.50
Preferred 50,

Electric Vehicle 100'
Preferred 100

Electro-Pneum'ic TranlO
Empire Steel 100
Preferred 100

Fuel Oil Power 100
lIGencral Chemical ..100
UPreferred 100

Gold Hill Copper 1
Gorham .Mfg Co com. 100
Preferred 100

Greene Consol Coppev.lO
Guggenheim Explonui'n
HackensackMeado-wslOO
Hall Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tobacco Co. .100
Preferred 100

Hecker-Jones-Jew'l Alill

Ist 6s 1922 M-S
Herrins-Hall-.MurviulOO
1st iireferred 100
2d preferred 100

Hobokeii LaiidtS,; IiuplOO
1i5s 1910 M-N

HoiLston Oil 100
Preferred 100

Hudson Realty
tnlerboro R T (full paid)
lutornat'lBankiugColOO
Int'n'lMerc Marine. 100
Preferred 100
Col tr deb 4 '•2l922op'07

Internal ional Salt 100
Ist g5s 1951

International Silver. 106
Preferred 100
1st 6s 1948 J-D

John B Stetson com.. 100
Preferred 100

KitcheuerGold -Miu'alOO
Lack Steel 53 See Stock
Lauston Monotype 20
Lawyers Mort lnsur.l06
Lawyers' Title Ins. ..100
LightFuel&P of WValOt)
IlLorillard (P) pref ...100
Madison Sq Garden. .100
2d 6s 1919 M-N

Manhattan Transit 20
Mex Nat Construe.pflOO
Mouougahela R Coal. .50
Preferred 06

Mosler Safe Co 100
National Carbon 100
Preferred 100

TINat Enam & Stamp 100
UPreferred 100

National Snrel.v 100
NewBruusCauuelCoal 10
UNew Central Coal 20
New Eng Consol Ice. 100
New Eng Trauspor..lOO
N Y Biscuit 6s 1911.M.S
N Y Mtge & Security. 100
UNew York Dock 100
liPreferred 100
N Y Transportation. ..20
Nicholson File Co 100
Nor AinLum'r<fePulpl6o
IJOntario Silver 100
Otis Elevator com 100
Preferred 100

Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred -. 100

Pitts Plate Glass 100
Pratt & Whitn pref. .100
Procter & Gamble.. ..100
Preferred 100

Realty Assoc (Bklyn)lOO
Royal BakPowd pref.lOO
Russell & Erwin 25
Safety Car Heat & Lt 100
Seminole Mining 5
Simmons Hardw com 100
Preferred 100
2d preferred 100

Simpson Crawford Co 100
Deh 8 1 68 '24 op '05. .J-J

Singer Mfg Go 100
Standard MiUing Co. 100
Preferred 100
.5s

Standard Oil of N J. .100
Standard CoupleroomlOO
Preferred 100

Storage Power 50
Swift cfe Co See Boston St
1st 58 1910-1914. ...J.J

Tennessee Copper 25
lITexas cfe Pacific Coal 100
1st 6s 1908 .\-0

Title Guar <fe Tr (new)lOO
Title Ins Co of N Y..100
Trenton Potteries comlOO
Preferred new 100

Trow Directory new.. 100
Union Copper ....10
Union Switchcfe Signal 50
Preferred 50

Union Typewr com.. 100
1st preferred 100
2d preferred 100

U S Cotton Duck 100
U S Envelope com. ..100
liPreferred 100

U S Light cfe Heat.... 10
llUSRedcfe Refining. 101)

liPreferred 101)

HU S S]iipbuilding...lO(i
liPreferred loO
Bonds—iVec Stock Exc

U S Sliver Corp Os (w i).

U S Steel Corp new 53 .See

ColtrusSer BcfeD1951
Univer.sal Tobacco. ..100
Preferred loo

Wcstuigli Air Brake.. 50
IWhite knob Mining. 100
Iworthiiiir Pump pre,!. 100

2 a
ll'g
7534

132

11-:

12

45
281,
65
99

\ 'e

129
128

t 20
115

90
20
62
30
15

90
1

30
4

200
5102

33
100
991..

150
5

19
97i.>

IOI4
40

A tit

12

134
20
20
40
2
31a

14
"a

10
50
2834
70
100

201a
125

7
100
24
70
34
55

100 ,

3
40
8

160
160

Exch
t a^
170
310
341-4

120
10
60
234

6
t 1038
t 38 14

106
5

39
120
101
170

5>4
21
100
11
411a
9

41

170
170

i-i

Ust
;»

175
320
35

23
90
29
84
100

47

'16
113
120
20
45

1
5I4

159
5

31
91
31

24 14

83 >4

97
365
201
117
100 19

t 61
176

t

28
75

335
3

19

640
32
125

H
k Exc
5101
t 29
90

5105
450
1.50
12
65
80
1
5t 85

1

108
112
112

t
7I4

h list

StkE
108

I2

2
1154

10
no

30

lO's
3s 1^

1021-4

231a
03
^Oi*
8814
115

4
49
5
='ie

116
130.
25'
54
534

10
5I4

34
.

94
32
474

83^
131
100
380

121
102
63
179

1
130
128
12T%
35
85

350
5

2S
72

643
37
135

h'ge
103
31
98

1071,
470
155
18
75
90

105
114
115
116

4
19
72
8

89
X list

l>a
5

156
Uia

115

i Bayer paya accrued interest. 1 Price per aUare. f Sale price. a Ex rights. Ti Sella on Stock Exchange, but not a very active aeisurity.
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLFR JUNE 9, 1903.

Capital Surplus

Deposits I^oans <t Dis-
counts (Incl'g
OverdraJtJt)

Gold and
Gold Cl'lM
Certificates

Gold
Treasurt/

Certijlcaies
Silver

Silver
Treasuni
Certi/lea't's

Leiial
Tender
Kotcs1

90

"

Individual nther

f Maine
•9 Xow Hamiisliive
5 Vcnnout
S Boston
S Mas.sachusetts. otlicr

Pd Rlioile Island

^ Connecticut

I
Total Division Xo 1

$
80
56
43
33

203
35
81

10,496.000
5,355,000
6,4tiO,000

38.100,000
38.512,50o
11.305,250
20,082.070

2.S2(i.038
1.5S(),520
1,618,279

14,641,400
14,462.020
3,708,797
8,303,900

47,146.954

"4 219 SOI
13,451.500
11,758.S40

130.453,348
95,004.141
18,781,309
41.472.979

335,142.i>0S

504.475,555
9,001,666

14.292,719
161.937.966
86,095.741

129,446.917
91.631.428

251,569.700

1.248.451.008

*
550,040

1,412.882
971,507

G.40i;.788
4.1C.0.230
210.081

1.647.576
15,363.'.I04

28,641,878
13.425.370
13,076,807

166.439,992
11.5,307.(;0(»
26,821,015
49,988.230

413,700,892

1,184.295
433,230
417.3(17

4.716,702
2.978,950
416,208

1,747,990
11,>^94'.742

116,250
98.M90
63,060

7,155,340
490,350
219,580
421,760

8,564,730

$
1511,195
111.378
101,212
256,523
732,322
87.544

265.66(1

1.710.840

$
182,518
228,101
93,569

3,519,(15!)
1,1.^2,330
238,815
812,081

6,257,073

44C.C58
332,649
2111,513

5.601,091
2,738,1.88
.532,918

1,144,463
642 125,310.820 H.OS7,480

f Ne-w York City 43
4
5

308
129
34
35

529

100,050,000
1,250,000
1,352.00(1

33,427,840
17.40J.500
21.905,000
20.037,100
50.827.493

71.185,000
1,390,000
1 ,950,000

15,010,542
11.9_'7.661
23,655,000
19,111,750
34.980.716

39,144,102
42 1 ,328
223.078

3,240.06(1
1, 384.(515
4,975,013
3.501.677
6.073.()49

58,9(Y4.728

601,487,164
14,658,.592
12,645.230

145,920,618
81,331.014

150,139,940
115,173,703
208,163,068

58,856.364
345,566
39(1,726

3,787,976
1,218,009
7,914,976
4,057,596
7,5,S2,034

61,640,700
360,000
609,110

2,216,840
825,630

7,522,720
4,255,670
1,992,860

785.090
47.778
90,808

86S,149
482,(!02
708,831
580.704

1,533.148

17.709,610
88,000

594,040
1,471,401
1,483,204
4,6il7,6ii5

3,701,615
2,999,087

50,9.33,847
1,103,873

S Brooklyn
2 New York, other

a Xew Jersey
^ Philadelphia
5 Piltsburirh
S Pennsvlvaiiia, other.

I Total Division Xo 2

755,185
3,753,109
2,557,215
3,437,426
5,003,151
6,687,279

1,087 246.251,933 179.210,669 1.329.519.329 84,159,247 79,429,530 5,097,110 32,715,522 74,231,085

23
19
67
11
1

67
65

2,198,795
12.403,200
4,575,900
3,425,000
252.000

6,817.445
5,283.000

1,283,012
6,514,400
2,4.32,377
2,566,666
150,000

3,229,580
1.831.792

7,460.346
32,674,549
20,133.740
19,167,941
1,298,350

30,292,924
22,879,578

50,006
2,477,425
737.615

3,457,372

8,7 69",241
1,289,307

7,102,468
46,322,357
18,732.092
15,488,799
1,304.109

34,242,337
21,629.072

133,888
62(>,478
390,201
80,603
33,070

603,217
678,869

39,090
1,199,990
140,890

1,222,520
57,150

238,480
192,660

89,200
135,933
112,051
65,514
3,190

286,553
172.484

177,308
1,904.777
229,214
633,596
24,800

335,229
231,512

3,53(i74'36

18(5,799
948,737

i Maryland, other
5 Washiuirton
2 Dist Columbia, other
B Vu^Mnia
West Virginia

Total Division No 3

486,009
200,650
11,205

1,2.80,1112
658,880

253 34.955.400 18.007,827 133.907,431 11.780,966 144,821,234 2,546.386 3,090,780 864.925 3,772.952

North Carolina
South Carolina
Savannah ...........

41
19

*>

46
20
41
20
6

24
6
4

349
12
8

90
60
1

3,577,500
2,273,000
750,000

4,998.000
1,685,000
4,250,000
2,185,000
2,400,000
1,685,000
1,450,000
1,050.000

24,212,720
1,237,500
4,645,000
8,S!05,900
7,345,000
100.000

1,177,500
084.851
225.000

1.829,320
820,600

1,080,065
642.500

3,225,000
768,700
870,000

1.112,000
0,765,927
452,620

1,792,500
2,281,719
1,915,051

10,321.307
6,549,419
667.412

17,018,669
9,683,828

17,469,057
7,944,455

16.985,409
7,888.132
7,135,245
6,451,039

61,478,088
6,064,174

11,296,612
23,181,170
31,352.032

106.121

887.992
482.849
12(1.985

1,347,94.'<
4(55,297
497,734
300,000
510,156
253,000
100,000
573,132

1,021,161
10(i,,S47

2,468,990
2,152,181
1,597,176

13,420,279
9,365,61 5
2,0(1.8.467

19,967,733
7,190,399

14,615,127
7,338.057

16,067,295
9,378,862
6,650,875
6,892.419

73,286,335
4.743.092

15,832,704
26,828,575
31,061.597

15.4^15

330,994
98,005
10,000

273,500
178.491
360,248
100,497
411,291
103,360
227,557
333,335

1,898,207
210,480
770,077
699,264
721,806

195

49,040
37,800
21,000
93,930
62,030

255,980
69,9 1

417,730
86,480

393,580
90,000

634,590
18,490

155,000
221,220
460,6S0

2,000

162,698
149.115
31.000

323,712
177,597
288.408
143,925
78,700

171,177
183,321
37,964

1,232,920
106,674
94.504

188,961
411,063

93

59,628
74,070
33,200

303,194
(58,261

294,215
52,554

750,463
95.509

138.574
48,227

486,325
66,016
48,763

139,613
498,335

1,093

404,499
228,660
24,4.30

Georcia, other
Florida
Alabama

M Mississimii ..........

713,528
354,820
765,977
517,999
727,991

J Lonisiauii, otlier
* lIoii<*toii . .........

178,477
560,116

2 Dallas
aB Texas, other

4 16,HOC
2,736.631
206,044

I/Ouisville ............ 1,299,682
Kentucky, other
Tennessee ...........

549,637
1,594,466

Porto Rico 15,000

Total Division No 4

f Cincinnati

749 72.649,620 25.652,353 241.592,169

31,83vi,363
27,044,539
12,468,041

123,405,091
17,852.844
65.857.407

125,124,949
113,714.110
12,952,884
51,757,047
27,600,413
51,810.093

12,885,448 264.662.926 0,727.417 3.069,460 3,781,832 3,158,040 11,294,757

13
15
6

287

160
12

288
5

81
5

99

10,200.000
12.050,000
2,400,000

28.628,870
4.300,000

13,668,810
25,60(1,000
21,415.980
4,100,000
8,385,000
4.250,000
8.061.200

4,205,000
3,647,000
870,000

9,488,078
1,540,000
4.006,763

13,025,000
8,337,868
1,013,500
2,690.788
1,315,000
2,138.721

3,788.731
1,808,050
575,6(53

3,298,738
3,727.376
2,:i62.007
1,846,715
3,335,518
912,519

1,287,413
1,204,955
1,045,553

38,680,010
46,844.249
11,385,363

117,138,526
17,116,171
53,040,438

181,720.781
100,952,454
17,344,568
46,991,745
28,343,809
42,986,219

650,660
2,387,445
377,195

3,890,869
906,715

2,692,494
11,33(1,972
3,099,207
1,0(56.975
1,880,256
1,433,630
1,654,754

1,610,500
965,000
479,620
740,270

1,459,500
539,620

10,977,720
1,347,1.".0
144,990
269,490
730,000
473,830

137,666
208,973
62,889

811,913
106,731
508,985
350,649
717,331
74.041

316,023
122,144
304,608

483,336
193.930
271.870
062,322
120,388
473,654

7,102,540
897,971
25,100

36,5,011
126,.554
248,937

4,355.462
Cleveland 2,077,330

1,078,847
M Ohio other 4,288,427

1,224,060
2 Indiana, other
£ Cliieapo
w Illinois, other
§ Detroit

2,113,:i49
21,652,131
2,895,567
1,11(5,003

> Michigan, other 1,2.^9,667
1,616,908

Wisconsin, other

Total Division No 5

r St Panl

1,049,663

968 143.059,860 52,337,718 661,426,781 25.193.238 702,544,333 31,377,0(12 19,737,590 3,721,953 10,971.613 44,727,404

6
5

160
3
4
3

235
7
6
3

65
70
57
3
7

122
2
4

134

4,000,000
3.450,000
7,995,000
300,000
800,000
600,000

14,447,500
15,500,000
2,6r)0,000
550,000

4,170,000
2,709,000
2,270,000
400.000

3,250,000
6,515,000
1,200,000
500,000

8.015,925

1,005,000
1,055,000
1,443,883
130,000
260,000
112.000

3,379,919
10,350,000
1,204.000
175,000

1,021,050
430,601
274,710
144,000
565,000

1,552,700
265,000
85,000

1,460.066

14,991,786
12,990,102
40,771,167
1,219,826
3,167,285
1,546,519

58,346,832
47,488,724
29,464,587
5,373,359

19,126,874
11,461,829
11,152,998
2,681,515

14,177,102
26,998,045
2,003,644
2,671,560

35.372,667

1,518.797
438,628
650,000
87.600

383,523
100.000

2,461,916
3,077,110
1,680,323
235,678
250,000
2n0,000
351,829
109,929

1,006,275
3011,000
50,000

200,000
990.514

15,766,549
19,758,936
37,542,613
2,564.064
5,387,480
2,035,841

62,564,364
87,107,684
38,450,707
6,785,636

16,143,406
11,379,987
9,771.380
3,100,786

16,562,596
26,289,232
4.835,945
2,871,69(5

30,477,418

1,564,789
959,492

1,550,383
103,810
217,522
127,078

1,702,016
2,154.363
1,240,955
401,315
517,100
282,202
350,123
105,840

1,060,J00
775,578
138,597
122,(155

1,226,415

336,200
435,500
283,700
156,500
161,100
20,000

453,370
12,587,960
1,376,230

83,900
129,950
83,620

10.5,510
4,100

336,500
99.500
10,000
53,000

215.290

208,854
74,630

263.011
24,085
55,660
8,817

404,509
90,914

185,345
104,730
154,903
84,189
85,767
30,724

216,179
176,993
22,328
31,064

299,434

70,273
32.600

220,092
25,495
89,459
41,000

436,853
2,089,356
1,459,283
155,411
129,104
67,820
69,708
1,100

386,901
96,494
20,000
11,000

253,060

372,725
Minneapolis . 554,301
Minnesota, other
Cedar Rapids
Des Moines

694,4.-.l
51,000

243,090
Dubuque............. 100,763
Iowa, other .... 1,531,506

4,632,618
J Kansas City 637,105
* St .Joseph 371.670

1 Missouri, other
^ North Dakota
> South Dakota

Lincoln

498.212
282,936
271,710
139,960

Omaha 1,216,948
Nebraska, other
Kansas City, Kan...
Wichita

672,775
657,732
96,500

Kansas, other

Total Division No 6

941,936
8y6 79.322,425 24.912.929 340.;iy6,421 14,042,021 399,396,319 14,600,423 16,930,930 2,522,136 6,644,969 13,876.918

f Washington...... 35
3

30
7
8

42
1
1

2

3,475,000
1,050,000
1,495.000
7,500,000
3,800,000
4,382,500

82,000
50,000

525,000

1,06(5,750
180,000
376,370

3,685,001 i

800,000
1,336,850

18,000
2,000

55,500

33,t)23,429
8,607,111

10,192,513
20.613,270
23,181,938
23,935,148

567,991
125,718
714,401

1,793,088
930,080
150,000

1,429,898
400,031
460,834

'74,785
269,504

23,819,196
6,019,310
7,045,959

26,231,213
17,095,388
18,980,033

676,667
79,344

1,017,200

2,586,162
1,682,745
825,030

3,693,933
2,741,140
1,838,672

37,930
20,020

132,475

116,560

"33.066
710,430
258,790
61,040

"2',620

480

1,181,980

181,553
55,685
96,115

261,422
131,773
222,746

6,230
6,992

67,661

137,683
11,313
34,690
52,508
97,821
30,397

236
116
267

202 703
Portland 27,800

1 Oregon, other
o San Francisco
S Los Angeles

91,980
125,767
164,648

u California, other
J Nevada

148,590
596

Alaska 545
Hawaii 220
Total Division No 7 129 2:^.359,500 7,520,470 121,561,519 5,508,220 100.864,300 13,5.t8, 107 1,030,177 365,031 762.848

C
Montana 23

15
5

50
18
79
82
19
4
9

11

2,480,000
935.000

2,500,000
3,137,500
1,116,800
2,792,500
3,454,100
876,000

1,100,000
603,090
602,500

594,076
181,150
700,000
929,478
187,500
277,043
584,928
245,200
332,500
131,250
101,385

15,297,969
5,317,294

29,43(5,365
27,.34!i,483
5,42S,402

10,635,974
7,227,976
6,225,715
4,326,964
3,047,105
3,622,175

3S5,814
103,099
900,870
597,972
247,193
229,329

1,623
202,273
59b,436
99,348

13,829,344
4,958,206

15,452,612
16,609,682
4,484,632
9,4^0,751
9,629,998
4,038,246
3,747,721
2,381,055
2,282,916

888,790
221,520

2,793,637
1,462,48(1
179.911
262,112
206,408
332,845
839,342
219,676
253,934

281,810
13,370

342,800
208,060
24,750
82,440
67,590
20,620

100
1,680

18,300

110,748
40,613

112,097
180,784
65.442

156,423
124,257
35,128
55,805
31,828
33,089

15,164
8,247

280,958
153,315
31,360
64.886

102,651
30,080
6,117
4,493
4,778

424 019
i Wyomfng 87,294

1 668 000C Denver
2 Colorado, other
New Mexico

651,767
164,722
348,643
206,173
1 06 236

^ Oklahoma
? Indian Territory
u Idaho
» Salt Lake City
S Utah, other

46,860
27 142

O Arizona 109.639

I Total Division No 8 315 19,596,490 4,264,510 117,915,422 3,363,957 86,795,162 7,660,554 1,061,520 946,214 702,049 3,839,385

Total for trs 4,939 743,506,048 359,053,430 3,200.993,509 147,102.483 3,442,304,495 172,623,938 133,066,620 19,675,187 63,350,733 163,592,829

TOTJLLS

Fob Reserve
Cities, Etc.

In Millions

[Loans
tJ S Bonds...
Stocks, etc
Dtie from banks
Cleari.'g H exch

fc Nat bank notes
5 Gold

Silver
M Legal tenders..
•7 Otherresources

1 Totals

f
Capital

,

Surplus
* TJndivid profits
S Circulation ...

2 Due to hanks..
2 Due depositors.
- Other liabilities

(. Totals
,

166
14
10
42
14
2

12
4
6
3

273

33
15
8
7

69
137

4

273

fe;

lo2
92

105
55

168
1

121
19
51
29

1,233

100
71
40
43

413
544
22

1,233 29 23

150
17
28
58
16
1

16
5
3
8

302

22
24
4

11
106
134

1

302

115
13
20
17
6

197

20
19
7
8

42
95
6

197

$
46
6
5

13
3
1
2
2
1

2

81

12
7
2
4

19
35
2

81 33 31 13 12 33

80

10
4
2
5

20
36
3

80 76 22 42

182
6

14
52
10
1

22
7

22
2

318

26
13
5
4

142
127

1

318 29 45 30 30 9 4

87
15
7

20
2

164

16
10
5

11
60
51
1

154

38
4
7

20
1

77

Co

12 32

16

16

51

51 34 46

1,785
240
256
414
221
10

235
53

115
72

3,401

316
195
88
130

1,077
1,544

51

csO

$
1,657
304
266
388

7
18
70
30
48
98

2,886

428
164
95

229
136

1,804
31

3,401 2,886

3,442
544
522
802
228
28

305
83
163
170

6,287

744
359
183
359

1,212
3,348

82-

6,287
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^5
Capital. Svrpi^*-

Deposits. Loans <e dis-
eottnt^. (Incl'i,

Gold and
gold O.H.

Bold
Treasury Silver.

Silver
Treasury

Leg.tena'? n
1903 dlU.S.cl'U

86

Individual. Other. overdrafts.) '.ertiflcates.

til, 198,957
422,496

certificates.

$154,593
102,602

tertific'tei

$166,337
186.811

depoKi'.

$10,496,000' $2,829,538
5,855.000, 1.586,270

$24 386 816 «.^ja Tfii $28,477,224
13.405.608

$119,2.10
84,380

$358,219
311,818•9 S.Hampsliii-e. 56 12,783,979 1,467,38?

£> Vermont 4- 6.460.000' 1.617.279 11,665.814 934.893 13.871.178 413.274 59,600 89,334 80.456 264.231
Jf Boston 33 33.100.000 14.641.400 128,082,062 6,445,902 162.302,685 4,875,362 7,135,930 246,661 12.806.397 4,583,221
2 ilass., other ..

* Rhode Island
20i 38,233.340' 14.684.020 92,105,528! 4,160,026 115.151,71>- 2,969,981 489,810 619.459 1.183.601 2.707,820
3t 11.805.250 3.817,497 19,566,616, 206,940 27,785,0E6 415.787 226,110 80.962 228.615 517.^:4e

j^Conneoticut... 8. 20.182.070 8.34S.500

47,519.504

42,554.447 1,644,617 50,338.794 1.725.834

lv,02 1,691

63.145.262

409,380

8,524,460

241,568 651.532 1.005.871
I Total Dlv.No.] 541.

45

126,6il,66C 331,145.26k 15,408,644

39,249,560

411,a3<5.26i' 1,635,169 5.363,b49

14009121
9,748.826

f New York Cltj 100,560.000 6t>,962,000 489,290,719 611.958,591 67,858,820 810,360 45,201,412
i A-lbany 4 1,2.=.0.000 1,390,000 7.378,627 421,25f 13,244.937 342.584 343,000 40,226 87,000 704.364— Brooklyn 5 l,352.00t 1,950,000 13.498,271 203,910 12.990,138 426,566 491,750 65,41b 548.265 567.134
;2 y. York, othei see 33,172,840 14,949,811 157,049.17i 3,179.11t- 142,278,655 3,727.18: 2,129,720 893,950 1.507.414 3.813,005— New Jersey... 12: 17,333.110 11,867.661 86.506.9!»9 1,383,216 81.618,800 1,223,831 931,700 476.379 1.681.837 2,668,472
g Philadelphia.. 34 20.905,000 21,890,000 124.508,80: 4,980,42; 145,467,B74 6.366,500 5,".73,400 637.509 3,556,151 2,821,574
• Pittsburg 34 20.000,000 20.010,000 96,537,57v 3,495,427 115.764,613 3,719,164 3,93.^,380 512.146 2,860,67.'i 4,38t;.33a
H ^enna., other

.

62)

l.07t

50.1^5,486 34.358,591 248.949.888 6.075»,550 204,284,656 7,389.104 2.103,880 1,446,903 2,884,557 6,515.062
[ Total Dlv.No.2 244,7&3,43b 176,868,064 1,228.720.052 58,996,460 1,327,008,064 86.330.198 83,3'- 0,660 4,881,895 270330Z0 60,767.361
( Delaware
' Baltimore ....

21 2.153,985 1,268,012 7.380.889 .•*0,08t 6,980.494 1^9.448 48,940 77,365 157,451 1M4,267
19 12.403.260 6,514,40( 32.433,718 2.474.409 47,179,053 549,526 1,168,660 155.744 1,508,942 1,085,950

S, Mar; nana, oth.
K Was ilngton...

2 Diet. Col., oth.

6t 4.560,900 2,431.177 20,082,597 737,615 18,281,751 385,344 178,300 107.167 269,213 452,142
11 2,775,000 1,946,500 20,441,489 3,457,360 14,147,923 94,053 2,105.270 52.688 643,441 252,348

1 252,000 150,000 1.322,553 1,244,338 32,437 66,250 6.120 29,250 12,430
M Virginia
*; West Virginia.

[ Total Dlv.No.S

61 6,697,50( 3,229,580 29.735,396 3,758.740 33,967,216 640,863 235,200 286.735 362,865 1,334,987
63

24V

40

4,783,31'. 1,748.733 23,004.790 1.294.433

11,772,646

21.041.774 672,957

L', 104.618

225.830 170,847 219,859 625,993
33,51.-..95; 17,288,402 184,401.432 142.843,148 4.018,350 856,660 3,191,021 3,998,117

Worth Car'lina 3,476.020 1,176.^00 10,Go5,184 884.574 12,883,777 368.798 63.970 1B7,639 90,S3« 452.146
South Oarolins It 2,123,000 684,851 7,327,285 483,620 9,410,298 88,365 40,810 155,097 58,435 253,314
Savannah 2 750,000 225,000 838,180 127.780 2,044,567 50,000 45.000 42.500 58,020 82.471
Oeorgia,oth...
Florida

47 5,245,940 1,827,820 17,455.224 1,346,483 18,790,433 314,192 106,650 346,420 258,651 907,241
2C 1,485.00( 849,600 9.622.958 4C5,21S 7,130,866 150,706 6-f,500 208,800 78,444 420,671

g Alabauia .... 4( 4,100,000 1,080,065 18,173,114 498,675 14,107,604 298,835 248.110 289,3'.::7 314,922 826,248
£ .H!99l88ippl.... 20 1,788,500 653,374 8,140,846 300.000 6,567.083 81,434 72.950 150,115 42,868 434.480
« New Orleans.. e 2,000.000 3,025.000 16.324,967 610.464 15,185.633 437,089 396,980 132,231 492,751 686,620
<S Louisiana, oth 24 1,635,000 758,700 8.324.941 263,000 9,450,975 96.663 101,300 201,800 112,107 193,614
B Uous. &Dallat 10 2,500,000 1.982.000 13.773,441 717.765 14,181,187 463,809 624,110 232,345 243,362 1,242,991
Texas, other.. 345 24,087,11( 6,818,690 65,379,034 1,014,453 72,021,401 1,913,848 683,970 1,129,545 699,453 2,912,144

« Arkansas 11 1,195,000 452,620 6,976,67S 100,898 4,660,303 182,743 29,110 113.300 79,646 178,068
Louisville .... 8 4,645,000 1,792,500 10,881,030 3,205,769 16,330,353 552,218 302.500 111,533 65,000 902,646
Kentucky, oth 9c 8,800,900 2,279,315 23,510,786 2,158.359 26,601,502 707,629 207,150 183,355 157,180 550,962
Tennessee 59 7,145,00( 1,914,551 31,081,010 1,421,936 30,943,940 700,452 537,010 418,687 416,138 1,352,560
Porto Rico....

, Total Dlv.No.4

1

74V
100.000 105.354 29,410 150 37 1,411 15,000

71,076,47(

9,500,00C

25,520,38t 246,520,029 13,488,000 260,339,332 6,406,931 3.614,620 3,902,687 3,087.72 11,351,171

f
Cincinnati

! Cleveland ....
IS 3,725,000 31.111,172 3,831,012 41,209,819 405,696 2,221,700 123.104 464,16b 2,748.149
If 11.900,001 3,557,000 27,118.789 1,809.554 48,359,921 2,287,400 713,000 2V6,307 92.740 1,702,656

« Columbus 6 2,300,00{ 755,000 12,954,249 575.825 10.954,521 345.733 537,070 67,073 311,417 911,926
0 Ohio, other ... 28^ 23,520,590 9,442,37ti 120,849,573 3,287,793 115,302.608 3,802,653 797,030 804,833 730,546 4,538,009
0 Indianapolis. 7 4,300,000 1,540,000 16,875,313 3,741,350 16,514,555 936,253 1,474,500 118,313 95,032 1,306,001
2 Indiana, other
E Chicago

14^ 13,593,62( 4.028,263 62.895,34- 2,363,092 51,931,659 2,627.937 488.060 474.677 504,369 1,885,559
11 25,100,000 12,900,000 126.041,51:3 1,746,324 186,856,680 11,108,712 12,998,280 445,034 5.673,388 16,631,896

. rUinois, other. 27f 21,093,500 8,129.993 111.107.457 3,585.873 101,700,725 2,943,454 1,332,540 698,294 778.666 2,721,528
^ Detroit 5 4,100.000 1,013,500 12,410,470 918,771 17,137,352 806,898 141,990 92,107 40,760 891,327
• Miohig'n.othe) 8C 8,302,500 2,670,788 52.636,382 1,289,801 47,121,664 1,827,317 295,700 312,168 335,632 1,270,138
^ Milwaukee 6 4.250,000 1,315,000 27,566,910 1,236.012 43,100,898 1,481,155 640,000 136,084 91,295 1,371,904

Wisconsin,oth

Total Div.No..'

99

95i

10

7,951,600 2,183,125 52,199,195 1,040,277 28,635,528 1,6:4,375 463,670 288,22c 264,620 l,08y,370

l40,9i6,8U 51,260,047 653,766.370 25,425,682 708,bi5,836 30,340,583 22,103,540 3,8.1,22S 9,37i',tt81 37,068,463

r St.P& Minn' p. 7,250,000 2,060,000 27,985,204 1,989,805 34,790,869 2,'.i79,164 816,900 247,105 208,205 1,254,404
Minnesota, otl 14^ 7,649,000 1,433,133 37,906,355 850,000 35,994,260 1,349,052 296,640 257,726 227,469 662,664
D.M.,C.R.<ikD. 10 1,700,000 501,000 6,953,48a 578,806 10.076,216 4 28,694 345,000 95,171 233,586 496,964
Iowa, other.. 22S 14,267,800 3,874, 1 69 60,332,664 2,592,204 63,918,155 1,710,615 476,170 416,182 453,843 1,767,764
8t. Louis 6 15,400,000 10,350,000 60,943,92^ 3,072,042 90,980,879 1,769,653 12,382,280 118,695 2,195,793 3,919,166

g Kansas City. 6 2,650,000 1,204,000 28,804,536 1,694,364 37,544,377 1,865,060 1,387,540 168,819 1,056,466 594,350
S St. Joseph S 550,00C 130,000 6,173,880 235,682 6,851,421 423,442 51,240 101,857 220,802 275,718
•f Missouri, oth'i 6S 4,170,000 995,525 19,576,814 250,000 16.086,821 498,740 122,430 149,420 121,919 532,468
« North Dakota 6f 2,541,600 430,601 11,832,451 200,000 10,910,436 246,609 87,990 94,25? 86,899 389,203
^ South Dakota
•* Omaha & Lino

55 2,210,000 269,500 10,902,803 351,247 9,550,696 365,165 98,250 77,916 55,667 317,468
10 3,650,000 709,000 16,793,081 1,102,322 19,570,23b 1,008,726 271,060 212,800 405,686 1,257,968

Nebraska, oth 121 6.461,000 1,557,200 26,140,377 300,000 26,021,662 765,970 97,880 176,063 118,841 647,387
KaiuC.AWloh. t 1,700,000 350.000 5,175,617 250,000 7,732,916 246.,675 58,500 46,868 18.345 489,730
Kansas, other

.
Total Dlv.No.fc

12t
86;

7.784,601 1,451,566 35,183,771 986,308 29,671,384 1,177,023 193,640 282,40',J 236,282 961,393

77,984,000 24,816,069 342,704,947 14,152,677 399,699,628 14.128.587
2,5«7,r.ll

16,685,420 2,446,174 5,638,802 13,596,632

Washington...
Portland

34 3,4'.0,000 1,064,1 jl' 33,440.493 1,781,163 22,576,84V 96,880 220,093 93,599 236,068
3 1,050,000 180,000 8.440.83t 894,161 5,776,008 1,811,495 56,815 10,827 12,076

1 Oregon, other. 21, 1,382,500 375.850 9,934,580 150,000 6,541,94^ 812,590 38,660 112,684 35,187 76,673
± Ban Francisco
S Loa Angeles..

7 7,350,000 3,686,000 21,469,151 1.426,122 27,131,552 4,559,175 1,122,680 272,346 19,143 39,358
& 3,800,000 800,000 22,310,513 3b9,898 16,824,963 2,901,740 194,690 174,904 90,444 105,930

J CaUfornla.oth 39 4,230,000 1,317,750 23,658.369 459,647 18,151,747 2,032,084 67,640 190,703 42,881 169,336
5 Nevada
* Alaska

1 82,00( 18,000 684,284 564,182 19,186 8,119 3,468
1 50,000 2,000 125,278 74,658 78,556 19,370 2,270 4.846 426

Hawaii 2

124

625,000 66,500 681,630 276,669 992,017 166,245

14,889,395

650 58,675 88 iso

Total Dlv.No.7 21,919,600 7,498,250 120,645,134 5,461,318 97,636,818 1,523,470 1,098,185 292,595 643,048

Montana . ....

Wyoming
, Denver

2J 2,4bO,OO0 575,000 15,492,296 395,164 13,472,047 881.813 349,680 127,514 10,607 494,049
15 935,000 180,500 5,248.149 98,941 4,768,931 263,455 9,360 46,653 13,337 60.913
6 2,500,000 700,000 29,955,950 9l2,37t 16,490,361 2,509,598 333,500 147,330 265,048 1.611,495

•* Colorado,oth'r 49 3,107,^00 912,8C9 28,084.000 849,535 16,845,577 1,434,829 196,300 194,271 137,912 791,702
« New Mexico.. 16 1.0^6,800 177,500 4,276,171 246,399 4.210,940 154,221 17,880 70,250 24,379 197,780

^ Oklahoma
•^ Indian rer

7S 2,621,800 270,543 10,496.163 230,000 8,593,937 260,899 93,810 137,881 76,965 308,561
81 3,349,050 637,42*1 7,114,793 908 8,863,461 189,4S7 67,170 128,614 100,741 217,256

A Idaho
S Salt Lake City

It 775,000 244,000 5,971.045 201.387 3,703,616 322,242 14,910 36.954 40,883 98,809
4 1,100,000 332.500 4,188,564 597.348 3,520,521 873,348 4.070 60,997 3,239 85,390

C Utah, other... £ 601,820 131,250 3,027,306 90,67fi 2,306,270 226,745 790 31,849 2,668 27,509
Aruona
Total Dlv.No.8

11

302
598.500 101,386 3,617,600 2,077,729 285,824 18,400 35,341

1,016.653

2,304 96,241

19,105,470 4,262,915 117.372,0a5 3.322.736 84,853,389 7,402,461 1,105,370 678,083 3,957,695

Total for U.S. .. 4,S4S 734,903,30i 354,033,637 3,168,275,261 148028063 3,433,13a,378 174030464 1408*6880 19.567,662 54637578 147133313

Totals fob
RSSBBVK
Cities, &c.

in MiUUmt.

( Loans.

^ B'(ll.Rt'IU.&C

• Dnefr.bankt
h Specie

2 Leg.t'd'ra.Ac

•Cn'r'gH.eioh

f^
Otb.res'oes..

1 Tot^s

f :«pltal_

2 Snr- ftnodlT.

S Ctrenlatlon

S Due to dep'ra

M Dne to banks
' Other Iiab'i.

t TotAlB . .

.

16-^

•23

4a
13
3

iS
4

33
U'2

7
133
68
4

•2e»

t

avu
199
30

146
43

13:i

31

1213

101
110
44

3!<9
411
'20

1313

II

46
6
lU
U
1

1

_3
49

3
4
1

ai
19
1

49

11^

143
43
37
16
3

13
8

'«87

21

10
130
98
3

387

11«
37
33
11
4
*i

9

193

30
37
7

99
39
a

193

47
11
11
3
1

3
4

79

13
8
3

33
10
3

79

3

33

3
3
1

34
1

4

35

1

3-6

"7

4
•2

•b

t
•i

3-8

e
,2

<

15
4
3
1
1

1

3

39

3
3
1

17
4
3

3tt

14
3
«
3
1

3

37

3
3
1

14
«

37

16
10
6
1

1

1

30

3
3
4

14
10

3.1

. e

i
::>

41
30
11
3
3

80

10
6
3

33
31
4

81

48
10
10
3
3
1

3

76

13
5
4

39
31

_5
76

1

33

3
1

1

14
4

32

_1
40

4
3
1

31
13

40

3

187
33
33
30
17
11
3

331

33
18
3

138
146

1

331

17
4
5
1

1

1

30

4

1

1

13
»
1

39

44

4
3
1

39
8

44

2i
|i

35 C

7-7

lO-i
3-6

1-3

Ti
\i

60-t

7-i

3-e

1-8

300
18-f

•4

60^

1

18

3
1

1

6
8

18

OQ

91
31
31
16
4
3
3

i58

13
13
II
54
61
3

168

O O
8"^

Kl«!

44^
lOfc
36-2

5.
•^

1-;

J

90-4

3S
3-3

3-2

35-9
45-5

•3

90'4

«

7^
1-9

3-3

•6

13-6

1-7

•e

1-0

5-4

47

i.r«

OS

36

4
1

1

18
13

36

ISO

^.^

43-0
18-8

13-4
9-»

•1

li
1-6

86^

111
6(
64

43-e

14)

_?2
86^

5-8

5'is

3-8

li

1
•8

15^

IC
10
•8

9
36

16 6

lie
13 1

3-2

l-«

•e

IS

46-c

3-5

le
1-8

308
99

a .a

o
OS

3-1

1*
•b

•1

•1

•i

11
e

1-0

4-8
•8

15T46 8

1.797
491
419
389
98

196
78

ji36S

313
378
133

1.536
1.077

53

^|i

1,636
347
394
100
49
6

_113
3,845

433
333
313

1,790
141
35

3.433
1.038
813
389
147
309
191

0,313

735
531
33S

3.316
1,318

78
8-3 3,368 3.845 6.313
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1903.

f Alalne
"O N.HauipsWre.
S. Vermont
« Boston
5 MM9., other..
* Rhode laland.

^ Oonneotlout...

I Total Dlv.No.l

f
Sew York Cltj

i Albany
- Brooklyn
2 ». York, othei
2 New Jersey...

g Philadelphia..
.Pittsburg
K Penna., other

[ Total Dlv.No.S

f

Delaware
Baltimore .. ..

^ Maryland, oth
V WaaulnKton...
"9 Dial. Col., oth

M VlrKlnla
*^ West VlvKlnia.

[ Total DlvNo.i

f Worth Car'Una
South Carolina
Bavauuuh
Qeor^la.oth...
Florida
Alaboiua ....

£ M!93l8six>iil
« New Orleans..
A Louisiana, oth

B Hous. & Dallae

e Texas, other.
ae Arkansas

Louisville .. ..

Kentucky, oth
Tennessfie
Porto Rloo...

l Total Div.No.4

C
Otnolnnatl.

' Cleveland .

• Columbus

8t

5t
4>

3b
201
3t
83

Capital.

510,546,000
0,3&^,000
6,460,000

33,10t»,000
39,337,500
li!,306,25C
20.o82.070

Siirpiut.

.54S I27,48&,»2t

45
4

&
30t
12(
35
34

506

1,00
•^1

lit

6^
11

1

60
59

2af

OUlu, other .

Indianapolis
Ladlaua, other

K Cliloago
. Illinois, other.
Detroit

« Mlohlg'n.othei
fe Milwaukee

1
Wifloonsin.oth.

[ Total Dlv.No.e

St.P&Mlnn'p.
Minnesota, oth
Des Moines..
Iowa, other..
8t. Louis
Kansas City.
St. Joseph
Missouri, oth'i
North Dakota.
South Dakota.
Omaha &Llnc
Nebraska, oth
Kan. City,Kan.
Kansas, othet

Total Dlv.No.e
( Washington...
I Portland
I Oregon, other.
Z Ban Franolsoo
m Los Angeles..
« CaUfornla,oth
2 Nevada
7 Alaska

Hawaii

3f
Ih
2

4t
21
4!^

It-

t

24
10

34(
9
b

89
5t-

1

73 V

lo
l!

6
27t

7
146
11

274
5

80

96
934

10
141

4

229
6
6
3

64
6:-

54
10

121
r

13)

Sit

34
3

27
r
i

7
3.'

1
1

S

121

2S
If

4^
It
7C
74
It
4

i

l00,J)£>O,00(
i,af>o,oo(
1.352,00(

33,27.^,74<
17,VS59.000
21.40r>,0OC
20,000,001
49,8^8,091

244,»17,830

2,153,985
12.403,260
4.606,700
2,775.00t
252.00C

6,580,00(
4,629,49'.

33,300,4d.

3,450,100
2,068,000
750,000

4,891,000
1,535,00(
4,150,00(
1,655,000
2,000,00(
1,685,000
2,500,000

23,484,001
1,120,000
4,645,000
8,740,900
7,145,00(
100,000

tiy,769,00(

9,500,00C
H,900,00t
2,300,00(

2S,462,770
4,300,000

13,577,24(
25,100,000
20,613,150
4,100,00(
8,247,600
4,2o0.00(.
7,827,50C

liO,178,16<.

7,2lO,CO0
7,486,300
800,OOC

14,900,000
15,400,000
2,650,00(
550,00(

4,067,88(
2,422,130
2,175,00(
3,650,00(
6.428,00(
1,200,00C
8.259,601

7>,198,930
3,435,00C
1,050,000
1,346,000
6,850,000
2,300,00C
4,230,000

82,00(
50,000

525,000

19,867,000

2«>>

2,480,000
935,000

2,500,000
3,O7O,SO0
1.024,300
2,505,400
3,096,760
775,000

1,100,000
592,50(
480,000

18,558,060

Deposits.

Individual.

1,588,620
1,515,621.

14,477,700
14,971,124
3.814,997
8,368.500

47,576,604

Bb, 170,000
1,420,000
l.il 50.000

14,966.662
11,699.661
21,840,000
20,010,000
33.697,391

173,753,714

1,268,412
6,.=.14,40t
2,399,17';
1,946,500
150,00c

3,224.580
1,718,43&

17,221,502

1,164,780
684,851
225,000

1,692,400
859,600

1,141,06J
615,001

3,025,00(
758,70(

1,982,000
6,839,20
452,620

1,792,500
2,293,715
1,912,551

25,438,955
3,T 25,000
3,606,000

75.">,000

9,463,09^
1,540,000
4,024,613

12,900,000
8,210,543
1,013,500
2,684,286
1,315,000
2,173,826

81,410,86'i

2,060,000
1,428,303
260,000

3,612,119
10,250.001
1,179,000
130,000
966,22c
423,992
269,500
704,000

1,557,600
265,001

1,515,796

24,621, 6 3f

1,065,150
180,000
375.850

3,660.00(
300,000

1,307,750
18,00(
2,000

60,000

6,856,751

594,959
180,60C
700,000
897,344
177,500
267,798
633,12t<
244,000
332,500
131,25(
101,385

4,260,359

$24,797,107
13,483,183
12,OS6.179

129,845,298
95,073,730
19.t:34,576
43,6.^0,980

Other.

Loans <t dis-
counts. (Incl'fj

overdrafts.

)

Uoift ana
gold U.h.
certificates.

$53I,39c
1,489,981
979.472

6,422,204
4,160,44t
210,79f

1,661,35e
338,771,0*3

0l2,433,e0ii
7,27 9,96c

13,717, 18S*

158,719,663
86,fi43.653

129,176, v;80
88,973.745

236,624,949

1,233,369,051

7,515,32&
34,307,06b'
20,113,108
19,421.800
1,194,939

29,080.55t
22,589.356

134,222.156

10,725,3ii0
7,569,524
832,370

17,501,209
8,958.81t

19,130,941
7,091,196
16,714,223
8,795,414

13,758,495
67,939,118
5,511,93?

10,808,367
23,038,949
31,084,669

102.431

249,56i!,988

31,832,025
25,738,909
12,823,791

119,791,860
16,842,041
63,083,815

125,606,626
107,873,529
12,769,110
52.407,866
26,119,989
50,595,620

645,545,189

27,974,3i0
36,639,936
2,820,641

60,787,39J
48,824,690
27,858,970
5,095,892

17,791,248
12,229,672
10,648.965
15,852,s9r
25,553,931
2,217,803

36,646,842

330,939,8y5

31,408.89

1

8.072,656
9,021,521

21,675.111
15.246,909
24,139,078

592,656
183,928
531,271

110,8:^2,027

15,332,45S
5,343,376

29,513,287
27,879,837
5,000,092

10,636,578
6,937,347
5,790,882
4,268,263
3,088,871
3,011,246

116,302,233

15,45J>,b6',<

42'0L»'2,077
4l7,6(i:-

2 04,5 Of)

3,172.7ni-
1,305,395
4,918,72'.
3,503,33;
«,"7:-<,54 '.:

61,(i>7,93«

cO,10;
2,731,12:
729,105
412,11b

3,694,019
1.288,02,:

f,;t04,49t

9o8,034
484,585-
131,474

1,428,101
464,811
500,917
300.001
510.763
253,000
723,676

1,008,855-
100,371

3,213,379
2,167,39!-
1,879,015

13,621,39'..

3,794,54t
l,813,06t
574,931

3,303,660
3,734,864
2,364,640
1,845,730
3,727,042
912,945

1,237,764
1,203,394
1,052,084

25,664,6S7

1,929,18:-
550,000
299,194

2,757,57i
3,074,022
1,697,902
185,642
250,000
150,000
348,321

1,112,039
300,00C
50,000

1,181,162

13,885,026

1,758,465
98e,08r
150,000

1,449.406
399,938
462,670

75,000
201,974

5.483,540 87,399,724 14,192,708 1,560,650 1,154,523 223,390 593,068

372,042
100,386
860,971
549,960
244,892
229,076

368
206,156
596,666
101,436

13,486,fe2i
4,596,436

16,785,428
16,292,976
4,218,802
8,751,810
8,346,242
3,527,763
3,254,379
2,238,321
1,862,437

993,472
270,853

2,375,565
1,447,692
150,54 5
254,064
163, •*73

267,650
853,837
236,785
225,870

189,000
11,000

337,500
213,060
19,760
89,570
56,020
16,620
7,780
900

13,520

\ Total Div.No.7

f Montana .

[
Wyoming

'. Denver
«j Ok)lorado,oth'r
e New Mexico..
te Oklalioma
" Indian ler....
i Idaho
« Salt Lake City

Utah, other...
Ant.ona

t TotalDlv.No.8

Total for U. S. .. 4,7b6'731,275,237 351,140,286 3.159,534,592 147834686 3,386,619,491 177723729 I6098005C 20,707,069 58161298 153025573

3,2el,957

$28,006,677
13,570.845
13.720.011

166,884.445
119,116.lHl
27,925,401-
51,12s.. 1 16

420,3.->^.6«.*>

639,S3i,i^9j
13,847,37.
1;:,408,24'/

135»,7o6,219
79,767,985

149,051,88i
111,404,831
194.136.G76

1,34* ,205, ^0»

6,803.665
46,197,312
17.628,825
13,174,544
1,153,938

33,298,U5
19,703,09-i;

137,959,501

12.509,387
8,514,14:<
2,042,250

18,107,92;
6,997,499

14,262,371
5,857. 3v»l

16,236.083
9,692,024

14,193,533
73,519,587
4,535, '.^•40

15,947,258
25,519,201
29,237,196

13,165

257,184,260

37,651,762
45,368,271
10,894,323

113,244,74i
16,002,'265
50,039,522

181,029,834
97,713,8s2
16,935,4lt
45,266,589
26,382, 59(-

40,920.180

682,049,383

34,033,64
34,470,819
4,925,S8£.

65,743,514
84,955,046
34.170,214
5,878,729

14.814,381
10,907,266
9,059,042
17,478,820
25,719,^25:
4,155,907

31,794,316

378,107,319

21,200,895-
4,802,873
6,0/4,020

24,477,576
11,454,376
17,877,070

551,383
71,690

889,830

83,361,415

*1,266,,'\22
424,4 ^ 2
410,487

5,088,208
3,04^,934
429.601

1^832,0 n 9

Iv:,46 1,476
66,189,013

395,02?
411,241

3,850,992
1,241,991
6,230,478
3,845,871
7,245,391

89.416.005

118. b51
994,837
386,256
79,76.5
31,460

650,660
674,652

'J,936^4S3

330,h24
111,876

5,S00
286,57i
144,268
378,664
77,162

619,176
94,150

570,224
1,993,838
172,02b
601,530
645.82i
696,466
50,115

6,778,217

455,189
2,390,6s2
371,530

3,696,946
i
1,117,695
2,525,536

10,966,717
2,841.561
962,25'/

1,873,26:-
1,747,666
1,687,850

30,730,786

2,5t>5,998
1,310,618
189,235

1,785,324
1,975,316
1,700,35c
355,812
481,393
229,693
354,90.
988,963
711,318
43,676

1,269,248

I3,9cil,846

2,638,097
1,955^,040
770,240

4,483,640
1,793,340
2,294,300

20,636
32,950

193,860

7,240,206

Gold
Treasury

certificates.

$109,910
89,140
52,360

7,869,1^0
566,780
230,280
404,820

0,32/,440

82,422,220
355,000
554,150

2,019,580
744,840

9,227,630
3,950,340
1,917,620

1011Ul39t
34,000

1,837,000
191,6.0

1,617,060
57,050

147,140
222,000

4,107,090

72,340
36,800
63,000

104,580
62,450

387,580
32,100

506,190
118,490
420,350
772,280
38,140

215,000
174,420
547,120

1,500

3,651,340

2,001,000
774.000
389,040
600,460

1,494,340
610,420

16,761,220
1,31B,660
141,990
266,460
550,000
413,780

25,283,370

865,000
266,140
162,500
579,460

11,005,870
1,287,810

38,090
103,670
100,340
101,800
178,200
87,040
15,000

229,12

15,010,040

103,060

'30,410
1,223,110
100,900
93,570

8,500
100

953,730

Silver.

$164,530
96,245-
94,960

274,418
665,34t
83,227

286.19»

Silver
Treasury
eerlijic'tes

$165,761
175,1 1:.

79,44t
J,507,900
1,100,0^1
206,009
682,634

1,664,5>34 5,91 6,95 J

809,208
59,629
79,942

971,760
469,747
619,140
553,7.^2

1,464,495

1913357t
58,000

440,929
1,363,728
1,352,822
3,444,4b7
2,908,996
2,532,322

5,027,647

75,88t
167,i-91
125,665
79,722
3,180

327,784
176,430

946,56

194,873
168,170
19,131

867,709
189,12i(
316,885
178,226
133,764
225,952
290,555

1,425,043
97,352
91,290

202,987
408,611

125

4,309,796

130,653
270,322
82,58t

881,206
124,244
535,024
406,202
743,047
72,911

357,486
111,115
294,901

4,009,697

234,505
256,351
62,905

473,451
97,946

223,649
70,313

149,043
101,436
88,669

260,545
168,230
21,860

311,546

2,520,457

283,480
44,992

112,744
315,691
175,509
196,522

5,472
S.442

17,671

134,016
48,587

166,185-
216,356
75,h62
139,101
119,961
42,169
63,vi7i

36,828
31,106

1,073,449

il234840

Lty.uim'i s
.fi v. I^.cl'ti
di po . I .

8414,078
28t.,052
285, V63

4,932.'- 82
2,357,786
522,808

Vl28,958
9,«27,8'27

48,Ht«3,433
843,993
55)5,440

3,778,430
2,484,'i64l
3,048,734
4,719,198
5,670,997

70,024,489
212,682

2,240,824
250,410
707,091
47,800

329,165
201,797

3,989,765i

5*3,465
97,357
38,800

260,483
78,592

244,621
22,754

582,01b
98,385

194,811
677,178
60,755
68,252

123,116
362,375

260
3,003,41'/

406,552
254,777
320,593
600,3^8
162,039
468,452

4,467,918
712,043
49,636

271,452
118,702
218,627

8,051,331

15*7,610
199,460
68,110

424,925
-2,132,009
917,596
207,765
104,332
100,422
67,44t

375,724
80,211
3,000

225,391

5,104,000

92,448
1,720

47,818
11,723
34,552
33,873

493
644
119

21,841
9,375

254,502
143,027
24,347
57,495
79,011
38,585
4,031
4,248
1,135

637,697

l'y7,910
1,276,168
511.721
390,044
10,810

1,206,324
654,154

4,233,131

438,522
310,633
20,427

740,544
419,017

1,027,199
496,423
6.57,463
200,651

1,254,807
3,041,809
167,136

1,470,409
539,749

1,180,435

11,971,229

3,4451,002
1,900,Ml
1,060,991
4,0(2,955
1,390,300
1,928,770

18,014,960
2,548,985
1,258,005
1,193,060
1,160,050
5)79,140

38,892,979

1,250,899
630,035
238,421

1,539,194
4,282,607
769,355
232,972
490,425
338,377
288,577

1,14.^,385
671,240
588,040
910,947

13,401,474

195,674
16,258
67,532
18,'Z8a

170,525
122,747

1,200
200
150

447,018
79,871

1,816,750
735,644
177,341
307,897
176,297
107,915
104,028

6,289
122,328

4,081,376

Totals for
HlBSRVa
CiTISS, &c.

Ji MiUioru.

( Loans..

j B'dt.Bt'ks.Ac

• Daefr.bank»
k Specie

e Leg.t'd'rs.ic

J Cl'r'g H.eioh

1^ Oth.rei'oM..

I Totals.

f ?aplUl

1 3ar. &uad:y.
w Clronlatlon..

5 One to dep'rf

10 Doe to banks
a. other Iiab's

.

t Totals. .

_1
1 67
!i3

43
17
3

13

_4
•^74

33

7
136
71

_5

il74

«40
199
32

169
49

141
31

12S1

lOJ
10^
44

334
43.J

«Jc^
£^
=:*

10
u
1

49

3
4
1

ai
19
1

l'^8ll49

ft

149
44
39
iiO

.3

1?
7

«99

til

iiti

10
131
106

ii

299

ill
'.26

30
11
5
3
9

187

20
26

93
40
_ a

46
12
13
3
1

2
4

!S3

12

3
37
20
3

28

3
2
1

2U
1

1

•ii

•6

•E

•i

t

16
4
4
2
1
2
1

30

2
3
1

17
3
2

83|28i2-tl30,

36

3
2
4

14
11

27 36

38
20
14
3
3
1

2

81

10
6
3

36
22{
2

81

43
to
11
4
2

1

1

74

12
3
4

2!-

22
3

74 21

40

4
2
1

20
13

182
ii'i

60
33
18
10

32?

25
IS
3

127
133

1

30

4

1

1

14
9

1

26
3
8
3
]

1

44

4

2
1

27
9
1

5ri

six
7-t

118
3-8

1-2

11
1-:

61^
7-1

2-6

1^
29-9

191

2

4-fc

13
2-0

•1

•2

9C

t

4

31
»-4

85 40
21
20
15
4
3
3

151

15
13
12
52

10-7

23-4
4-6

1-0

1-4

1 2

84-5

3*2

3-S
2-2

34-6

5640'6
1 -2

4-8

li
l-c

•I

•1

•2

•6

7-4

1-2

•6

•8

2-6

|3
o

17^
4C
7-C

2-(

1-0

I'C

2C

34^

4(
1-0

1-0

170
lie

35-9

154
132
81

•i

16
1-4

75^

91
5-2

5b
3S-t-

12 »

3-f

327 30 44 61 2 90 15ll84-6 7-4 34-0 7.V7 151471 8-3 3,409 2.826 6.233

8

1
(i; (3

4'8 16-6

4-a 11-e

a--! 12 S

2-0 3-1

.... 1-6

•] •e

1-5 1-0

151 47-1

It 2-5

1-0 1-7

•8 1-8

9C ,10S

3-3 10-8

r.vi 47~1

«o
'S
CO

~3-i
2-1

1-7

•!-

•1

•]

•)

11
•t

1-0

4-6

•6

1.783
483
430
319
107
207
78

3,409

309
270
123

1,330
1,129

48

r_
1.601
344
414
99
46
7

11!^

•Z836

422
247
212

1,797
143
23

3,387
1,029
844
418
133
214
190

6^35
731
517
333

3,307
1,272

73
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luuestmewt and ^ailt0ad %nUllxQtnct.
RAILROAD GROSS EARNINGS.

The following table shows the gross earnings of every Steaiw railroad from which regular weekly or monthly returns
can be obtained. The first two colnmns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month.

TTie retui-n-s of the ntfeet railirups irre brought together separately on a subsequent page.

ROADS

AlaGt Southern
Ala N O <& 1 exa.'-

NO&NoKast.
Ala* Vickeli'g
Viok*l> Sli v^: V.

Alleslieuy Yalley
Auu All or
Ami Wa^h A- Bal.
AtoliToi>& SFe.
Atlanta ^^ I'liar..

AUKnoxv A No.
Atlantic * Blmi
All Coast Line...
Bait* Ann SL..
Bait A Oliio
Bangor * Aroosi
Bath&Uaiu'dsp't
Bellefonie Ceufl
Bridgt ife Saco R.
BnilRocU Jt eictv-

BiUtalo itSusq...
Canadian XortU..
Canadian Fauliic

Cane Belt
Cent'lot Georgia
Cent'lofN Jersey
Central Facitio..
Chattan South'n.
Chesap ct Ohio...
Chio& Alton Ry.
ChloGt Western.
Chic lud &Ij'v...
Ohio Milw&8tP
Chic & North Wii
ChioStPM &0.
Chic Term Tr RH
ClnNO A:TPae.
ClCiuCh&; St L.
Peoria <fe East'n

Colorado iSoutl
Col Newl) <te Lau.
Copper Raui;e....
Cornwall
Cornwall i Leb .

.

Cumberl'd Valley
Denv. & Rio Gr.

(
Kio Gr. AVost. S

Det & Mackiuac.
Detroit Southern.
DulSoah&Atl..
East & W. of Ala.
Erie
Evansv & Indian
Evansv »fe X H
F'rchild & N'r'e'n
Farmv& Powhat
Ft W& Denv City
Georgia llli

6a South i Fla..
GUaValG A, N..
Gr Trunk System
Gr Tr. West'u.
DetGr H&M..

Great Northern..
Montana Cent'l
Total system.

GulfAShipIsland
Hocking Valley..
Hous <fe Tex Cent
Illinois Central..
Illinois Southern
Indlll& Iowa...
Int Je GtNorth'i.
;interoc(Mex)...
Iowa Central
Iron Railway
Kanawha & .Midi
KauCity .South'n
LakeEne&Westn
Lehigh Val RR.

.

Lexing d^ East'n.
Long Island ...

Lou Hend&StL.
Louisv <K Naahv.
Macon & Birm...
Man't€e<fe Gr. Rap
Mania & No East

LaUst Oross i,amings

Wftk
or JI(mt\

IstwkJ'ly
I'ai-itlc

June
June ....

June ....
day

•J. I wkJoly
February.
.May
April
June
May
.May ,

April
June
May
-May
June
May
2d wk July
May
3dwk June
IstwkJ'ly
May
IstwkJ'ly
May
April
l8t wkJ'ly
IstwkJ'ly
May
IstwkJ'ly
IstwkJ'ly
May
.^J ay
May
2d wk July
1st wkJu'i
May
May
ist wk J'ly
May
April
.May
April
May
IstwkJ'ly

Current
Year Year

May...
IstwkJ'ly
Ist wkJ'ly
May...
May...
IstwkJ'ly
IstwkJ'ly
May
.May
May
May

,

June
May
Lst wk J'ly
IthwkJu'e
ithwkjn'e
June..
June..
June.,
vlay...
IstwkJ'ly
April
Juue ....
June
May
2d wk July
WkJune27
IstwkJ'ly
May
1st wkJ'ly
Isc wkJ'ly
June
May
May
May
April
IstwkJ'ly
June
May
May

53.721

183,04'
9t>,l»30
88,97-1

inc.

3-4,808
5.250

5,215,137
207,465
01,200
20.049

/1720,10y
ii.;i79

5.835.860
155,390

2,323
6,199
3,156

169,495
83,194
01,500

914.000
12,001

158,950
1,748.007
1,730,08&

2,094
301,232
837,703
141,782

• 102,310
3.702.382
1i4330855
890,422
30,450

124,509
1,800.080
273,974
127,336
14,6S3
37,014
9,394

22,949
101,061

308.300

83,160
26,981
51,090
22,005

4,264,190
7,149

29,2jj2
3,295
7,204

180,700
160,090
120,729
31,835

697,973
149,338
32,620

3,376,188
171,459

3,547,047
141,322
138,893
413,593

4,040,809
12,754

130,709
82,414

109,800
41,926
7,410

25,888
107,2?4
400,026

2,714,709
55,740
Inc. 82
65,475

629,385
10,089
10,579
29,370

40,178

100,528
09,247
80,b8s

58,700
27,997
0,020

4,911,389
229,009
47,204
13.045

a607a39
8,082

5,088,290
140,337

1,985
4,705
3,108

138,213
73,724
20,300

695,000
18,059

158,700
1,190,124
1,055,533

1,824
208,971
703,820
125,830
85,230

3.484,399
3,900,122
870,877
31,190
90,335

532.042
217,279
123,497
14,200
22,4.34
9,291

26,005
104,811

312,900

76,882
20,387
54,770
10,020

3,321,228
6,003

26,948
3,304
7,886

187,052
142,033
105,408
33,018

581,891
96,053
24,770

3,072,879
122,521

3,195,400
127,856
136,154
309,265

3,300,318
12,195

130,894
66,806

100,980
47,302
7,369
11,433

104,278
373,904

1,790,464
42,047

,833
58,755

576,805
10,400
9,401

25,123

July 1 to Latest Date^

Currenl \ i-'rcuiotts

Year Year

*
. 53,721

2,289,577
1,150,540
1,208,520

iite

73,093
54,484

57,802,790
2,072,490
705,437
243,840

a7,877043
99,»35

63,449,033
1,039,010

31,185
07,039
44,284

303,422
920,930

9'i4,6o6
190,528
158,950

16,001,720
17,291,147

2,094
301,232

9,323,134
141,782
102,310

43,011.815
1145842412
11,103,252

01,220
124,509

13,351,748
2,000.827
127,330
179.583
314,040
85,377

202,257
1,421,851

308,300

871,187
20,981
51,090

223,343
41,436,484

7,149
29,282
37,194
69,884

2,273,998
2,143,441
1,021,4.53
294,855
697,973

5,091,872
1,178.254

39,567,323
2,111,776

41,679,101
1,555,460
138,893

4,557,087
45,145,385

148,823
1,587,889
157,343

5,187,070
41,920
80,015
25,888

107,234
4,908,318

24,007,394
510,015
Inc. 525
673,910
629,385
148,501
129,142
322,600

40,178

2,030,260
1,019.842
1.0S0,252

546.175
59,071
55,388

54,690,803
2,483.355
621,100
124,280

a5,957180
88,719

57,889,011
1,568,481

32,884
57,961
37.689

276,420
772,157

695,000
159,505
158,700

15,131,843
16,848,817

1,824
208,971

8,493,023
125,830
85,2J0

41,739,408
42,731,018
10,872,715

02,381
96,335

17,058,982
2,313,807
123,497
109,019
158,460
103,739
280,475

1,084,302

312,900

798,308
20,387
54,770

171,101
37,046,405

0,003
26,948
34.307
08,855

2,040,80
1,848,839
1,250,876
340,835
581,891

4,421,294
1,133,804

35,190,935
1,772,278

30,963.213
1,200,107
136,154

4,452,234
40,821,030

135,126
1,552,241
132,458

4,285,325
47,302
76,357
11,433

104,278
4,546,028

23,694,728
384,982

,957
577,538
576,865
126,003
112,986
302,891

ROADS

Manlstique
Maryl'd & Penn
{Me.xioanCent'l.t
t Mexican litem.
jMexloan Ry
tMexlcanSonth'ii
Millen ASo'w'u.
Mineral Range..
Mlnneap ife St L.
M8t P& 8 St M.
Mo Kan & Xexas>
Mo Pac & Iron Mt
Central Branch
Total

.Mob Jack &; K C
Mobile & Ohio...
Nash Ch & 8t L.
JNaflRRof Mex
Nev-Cal-Oregon

.

Nevada Central..
N Y C & Hud Riv
N Y Out & West.
N Y Susq & West
Norfolk ife West'ii
Northern Central
North'n Pacific..
Nor Shore iCal)..
Ohio Riv& West..
Pacifto Coast Co.
ePenn—EastP&E
eWest P A E

Pere Marquette ir

PhilaBalt&W'sh
Phil a & Erie...
Pine Blf Ark R
Pittsb C C & St L
Reading Railway
Coal&lrCo

Rich Fr'ksb & P .

Rio Grande Jet..
Rio Grande So..

.

Rock Isl'dSyst'ni
Rutland
St Jos &GrI
StL&SanFran.<7
St L Southwest ..

StLVan<feTH..
San Ant & A P..

.

San Fran &NP..
Seaboard Air L..
Southern Ind
.So PacilicCo 6...
Central Pacific
Gal Har & S A.
Gal Hous <te No
GulfWT&P..
Hous E & W T.
Hous & Shrev.

.

Hous ATex Cen
Louis'a West...
Morgan's L & T
N Y T & Mex .

.

Oregon & Calif.
So Pac Coast..

.

SoPao RKCo..
Tex& N Orl,

Southern Rallw'y
TerreH &Ind...
Terre H & Peor..
Texas Central .

.

Texas & Pacific.
Tex S V <& N W .

.

Tol & Ohio Cent

.

Tol P & West
TolStL<feW.
Tor Ham &Bull.
Un Pac proper...
Un Pac System

.

Wabash
W Jersey & Sea'e
Wheel & LE
Wm'sport&N.Br.
Wisconsin Cent..
Wri,ghtsv<fe T'n..
Yazoo & Miss. V.

latest Oro.ts Eariiings

H'eeic

or .HfontK
Vxirretu
Year

Jane..
May...
IstwkJ'ly
May
WkJune27
4thwkJu'e
May.
IstwkJ'ly
IstwkJ'ly
IstwkJ'h
IstwkJ'ly
2d wk July
2d wk July
2d wk July
Wk July 4
June..
IstwkJ'ly
IstwkJ'ly
June
May
June
May
May
IstwkJ'ly
May
June
May
May
April
.VI .iy

May
2d wk Jtily
May
May
^ay
May
May
May
April
April
IstwkJ'ly
May...
IstwkJ'ly
May...
4thwkJu'e
2d wk July
Jane..
April..
June..
IstwkJ'ly
June ..

May. b
April
April
April... ..

April
April
April
April
April
April
April
April
April
April
April
IstwkJ'ly
June
June
1st wk J'ly
2d wk July
June
2d wk July
IstwkJ'ly
IstwkJ'ly
4thwkJu'e
4thwkJu'e
May
2dwk July
May
2d wkJuly
May
2d wkJuly
May
June

7,337
27,751

425.108
599,723
98,000
23,785
3,519
9,889

53,008
131.438
250,001
636,000
19,000

655.000
7,207

531.457
170,290
210,575
10,903
3,228

'6,657,056
621,952
283,447
374,611
861,105

4,130.279
72.484
17,393

443,200
10624638

Inc. 53
202,997

1,231,258
673,214

3,174
2,041,546
3,295,110
2,952,838
138,102
46,575
11.349

»3196735
50,674
98,146

0870,904
118,233
197,338
230,965
126,591
249,130
95,609

6,975,280
1,736,088
624,011
101,921
13,708
70,515
19,551

413,593
140,974
335,048
48,077

324,510
77,199

2,060,655
245,052
740,284
176,036
62,222
0,528

175,197
8,000

76,275
25,208
47,577
15,000

672,512
4,102,831
432,708
325,050
93,553
13,013

130.500
9,590

574,797

i^revioxos
Year

13,557

352,004
513,935
95,000
19,378
3,223
9,468

68,020
119,107
237,651
594.000
13,000

607,000
5,380

538,390
154,446
158,988
16,550
2,919

5,907,731
370,758
103,016
267,154
710,505

3,605.925
50.585
16,241

385,241
9,901,938
4.700
185,158

1,085,058
595,586

2,089
1,899,289
2,251,710
1,166,813
104,472
47,530
11.618

43,861
100,367

</753,909
110,992
193,362
247,620
118,278
239,099
64,442

6,390,045
1,055,533
021,030
27,991
14,851
56,200
15,197

369,265
154,431
398,792
34,485

300,924
69,874

2,383,479
245,875
669,262
149,084
40,701
7,407

163.979
8,700

66,021
20,672
45,319
11,594

548,905
3,710,05
367,047
298,150
74,784
10,984

117,664
8,052

446.460

Jii'y 1 to Latest Data

current
Year

82,983

"425,108
6.598.503
5.277,300
980,115
43,587
9,889

53,(168
131,438
250,001

1,223,000
41.000

1,204.000
283,601

7,483,291
170,296
210,575
195,642
30.523

77,538,064
5,533,813
2,377,980
374.611

8,531,046
47,142,581

510,710
179,376

4,500,290
108570735

Inc. 4,9
425,072

11,993,232
6,332,882

33,520
21,461,624
29,104,891
20,098,906
1,038.648
482,174
11,349

B41473542
50,674

1,285,295
flr31905256

241,966
2,387,179
2,141,276
1,297,895
249,130
960,495

80,067,782
17,291,147
5,658,034
964,788
138,647
756,377
198,477

4,557,087
1,575,508
4,019,252
393,225

3,273,502
774,838

25,427,554
2,004.000
740,284

1.897,587
600,352

6,528
330,535
151,300
141,120
25,208
47,577

513,171
28,590,758
46,574.016

859,532
3,660.034
174,572
160.235
269,733
163,678

7,338,102

Jh'revious
Year

85,884

' 352,664
5.0.55,817
4,597,400
904.487
35.019
9,468

08,020
119,107
237.651

1,120,000
28,000

1.148,000
173,100

6,509,489
154,446
158,988
1.59,.595
34,873

70,903,868
5,194,651
2,474,268
267,154

7,797,246
42,339,972

427,473
165,711

4,155,981
96,702,136
71,000

390,626
10,884,732
6,313,793

32,721
19.938,561
27,316.496
20,327,767

902.080
490,700
11,618

43,861
1,238,978

fir27896379
226,348

2,155,874
2,172,830
1,132,580
239,099
027,076

76,685,556
16,848,817
6,070,054
358,345
124,9.58
777,807
192,282

4,452,234
1,595,663
4,706,992
310,062

2,872,192
754,071

24,224,445
2,458.530
669,263

1,706 ,74*
555,920

7,407
303,534
153,994
115.789
20,672
45,319

480,219
27,136,129
43,039,839

700,441
3,413,734
137,178
119,400
233.075
133.419

6.587,356

VARIOUS FISCAL. TEAKS.
EGADS

Alleghenv Valley
Atlanta & Charl Au- Line.

.

Bellefonte Central
Canadian Northern.
Central of New Jersey
Chicago & North Western.
Chic bt P Minn & Omaha..
Cumberland Valley
International &GtNorth'n
Lake Erie & Western
Manistee & North Eastern
Mani.stique
Missouri Pacific
Central Branch
TotaL

tMexican Central t

Mexican International .

Oross £amings

Jan.
Apr.
Jan.
Jan.
Jan.
June 1

Jan. 1
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

to May 31
to Apr. 30
to June 30
to Jiuie 21
to May 31
to May 31
to May 31
to May 31
to July 14
to June 30
to May 31
to June 30
to July 14
to July
to July
to July
to May

14
14
7

31

Current Year

Inc.
$267,465

37,126
1,095,725
8,326,896

1[ 49,842,780
4,600,931
704,850

2,639.901
2,447.744
161,417
29,680

20,762,998
033,765

21.396,703
12,939,851
3,160.117

Previous Year

$280,579
229,609
28,453

654.011
6,441,963

46,044,120
4,500,811
448,238

2,403,732
2,238.706
147.790
51.2.55

17,»,59.278
498,259

18,357,537
10,596.773
2,625,131

ROADS

jMexlcan Railway
JMexicau Southern
; National RRof Mexico...
Northern Central
North Shore
ePennsy., East of P & E...
eWestof P& E

Pere Marquette
PhUa Baltimore &Wa8h..
Philadelphia & Erie
Pitts Cin Chic & St Louis..
Rio Griinde Junction
St L Vand alla & Terre H ..

Terre Haute <fe Indianap .

.

Terre Haute & Peoria
Texas & Pacific
West Jersey & Seashore. .

.

Oross Homings

Jan.
Apr.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Nov.
Jan.
Jan.
Dec.
Nov.
Nov.
Nov.
.Ian.

Jan.

1 to June 27
1 to June 30
1 to Julv 7
1 to May 31
1 to May 81
1 to May 31
1 to May 31
1 to July 14
1 to May 31
1 to May 31
1 to May 31
1 to Apr. 30
1 to June 30
1 to June 30
1 to June 30
1 to JiUy 14
1 to May 31

Current Year

$2,699,400
252,099

5,834,091
4,167,492
166,541

49,327,517
Inc.

5.779,605
7,558,156
2,928,109
9,741,283
217,540

1,582,291
1,258,312
395,724

5,905,655
1,343,928

I^evious Year

$2,445,400
249,777

4,356,436
3,480,992
129,385

43,823,817
2,325,800
5,289.975
0,754,750
2,508,820
9,005.263
215,540

1,419.111
1,131,372
354,010

5,521,907
1,227,728

1 Results on Monterey & Mexican Guit are lucluded from March 1, 1902. 1 Mexican currency. H Includes trans-MIssourl lines In 1903,
beginning March 1, making length of road on which earnloes are repn-ted 7,357 in 19(»3, against .'i.876 miles in 1902. b Does not include the
Hoast. A Tex. Cent, and Its subsld. lines for May either this year or last, but these lines are Included for 10 months to April 30 In both veara.

e Covers line.H directly operated. (/Includes the Chicago <te Eastern Illinois in both years. « Including Sav. Flor. & West, and also Florida
Southern and Sanford & 8t. Petersburg Rys. in both years. p Other income not included in the gross either for month or from July 1. w In-
cludes Lake Erie & Det Riv. Ry. from Jan. 1 both years. * Approximate.
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Latest Wro88 Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the first

week of July. The table covers 51 roads and shows 15-60 per

cent lnor«ftSf In the aggregate ovar the same week last year.

\it ¥)ttk of JtUy.

Alkbtuna Ot. Soathein
Ann Arbor
JBn«Wo Booh. & Pltteb'g
Canadian Faolflo... ..•<

Oentral ofGeorirla
Cbattanooga ijoathem.

.

Obesapeabe & Obio
Obloa«o Great Western
Oblo. Indlan'UeA U)ut8V
Cblo. Term. Transfer

—

Oln. N. O. A Texas Pao.
Colorado * Sonthern

—

Denver A Rio Grande *

Detroit BontUem
Dalntt So. 8bore & At..
EvansvlUe A Indlanap.
Evane. A Terre Haute...
Orand Trunk
Grand Trunk West
DetGd. Hav. A Mllw

HoeklnK Valley
internatloual A Qt.Nc.
Iowa onrrM
Kanawha A Miohl>;an...

Kansas City Boathern . .

.

Louisville A Nashville ..

Mexloan Central
BClneral Range
Minneapolis A St. Lools.
Minn. et. P. A 8. Ste.M.
Mo. Kansas A Texas. ...

Mo. Paoltlc A Iron Mt....
Central Branch

Mob. Jackson A K. Clty^
Mashv. Chat. A St. ix)ul8.

National KR of Mexico.
Norfolk A Western
Fere Marquettet
Rjo Grande 8ontherE. ..

Butland KR
Bt. Lonls Sonihwestem..
Seaboard Air Line
Boathern Railway
Texas Central
Texas A Paoino
Toledo A Ohio Central..
Toledo Peoria A West'n..
Toledo St. L. A Weat
Wabash
Wheeling A LakeErle...
Wisconsin Central

Total (51 roads)

Net Increase (15-60 p.o.).

1903.

58.721
38.880

133,927
914,000
158.950

2.094
301,232
141,782
108,310
30,775

124.509
127.336
308,300
26,981
51.696
7.149

29.282

697,973

138.893
74,929
41,926
25.888

107.234
629,385
426,108

9.889
53,068

131.438
250.001
587,000
22.000
7,267

170.296
210,575
374,611
222,075
11.349
50.674
123.733
249.130
740,284

6.528
155.838
64.845
25,208
47,577

426,824
81.019

133,200

8,843.194

1902.

9
40.178
81,674

138,213
695.000
158,700

1.824
208.971
125,830
85,23t)
31,190
96.33,=!

123.497
312.P00
20.387
54.770
6.663

26,918

581,891

136,154
65,652
47.302
11,433

104,278
576,865
352,664

9,468
68,020

119.107
287.651
526,000
15.000
5,380

154,446
158,988
267.151
205,468
11,618
43.861

115,351
239.099
669,262

7,407
139,555
49,768
20.672
45.319

333.394
62,894

115,411

7,684,348

Inettase.

13,543
7,211

219,000
250
270

92,261
15.95'
17,074

28.174
3,839

"8,594

486
2,334

116.082

2,789
9,277

i4,45'6
2,956

52,520
72,444

421

12.331
12,350
61,000
7.000
1.887

16,850
61,587

107.457
16,607

6,818
8,3S2

10,031
71,022

16.783
15.077
4,536
2,258

93.430
18,625
17.789

1,227,697

1.193,846

Decrease.

9

'4,286

""iVs

4,600

"3,074

5,376

14,952

269

879

33,861

' Includes B?o Urande Western, t Includes Lakke Erie & Detroit
Blver By. for both years, IT Week ending July 4.

For the fourth week of June our final statement covers
67 roads, and shows 23-66 per cent Increase in the aggregate
over the same week last year.

ith week of June. 1903. 1902 Inerea$e. Decrease.

Previously rep's (48r'ds)
Alabama Ot- Southern..
Cln. N. O. A Texas Fac
Interoceanio (Mex.)
Mexican Railway
Mexloan Southern
Rutland RR

9
13,662.963

87,497
230,572
;i09,800
J98,000
23,785
73,852
59.252
15,066

672,512

9
10,989,408

67,599
199.487

J 100,980
J95,0C0
19,378
64,352
59,687
11,594

548,905

9
2,734,637

19,898
31,085
8.820
3,000
4,407
9,000

"3'.4?2

123.607

9
61,082

Tol. St. L. A West
Toronto Ham. A Buffalo.
UnloniPaciflo proper

435

Total (57 roads)

Net increase 23 66 n o

15,032,799 12,156,390 2,987.926

2.876,409

61.517

Net Earnings Monthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all Steam
railroads furnishing monthly statements. The compilation
includes every road from which we can get returns of this

character, and in that form is given once a month. Early
returns are published from week to week, as soon as issued,
but for the convenience of our readers all the roads making
returns are brought together here in the week in^which we
publish our monthly article on net earnings—say about the
20th of the month.
The returns of the street railways we give by themselves

under aseparate head at the extreme end of these tabulations
—see page 144.

.
— Gross Earnings.—

-

Current Previous
Year. Year.
$ $

250,491 210,6C0
2,500,360 2,292,08i«

Inc. 58,766
Inc. 280,579

150,814
1,740,783

Boads.
Alabama Ot.B'th.a.May

July 1 to May 3i...

AlleKheny Valley...May
Jan. 1 to May 81...,

Ann Arbor.b May
July 1 to May 3i...

AtOh.T.AB. Fe.b.May

174,844
1.862,248

Net Earnings. ,

Ciirreni Previous
Year Year.
$ $
66,257 54,226

633,736 655,537
Inc. 11,285
Inc. 16,996

29,475 38,166
610,005 496,750

I 5,215,137 4,911,389 t2,027.360 t2,O70,201
July Ito May 31. ...57,862,790 54,690,803 t32723564 t23394699

AU'ta&Ohar.A.L Apr. 267,465
July Ito Apr. 30.... 2,672,490

AW. Knox. A No.a.May 62,890
July Ito May 3i. .. 644,171

Attantlc A Birm'gh.May '

s26,049
July 1 to May 31 8243,846

229,669
2,483,355

54,408
573,902
13,645

124,286

86,168
930,904
18,300

198,243
9,744

106,173
n629,290

43,584
797,892
19,374

217,426
5,656

63,169

a532,914Atlantic Coast L.a May nl 720,109 nl607.s39
July 1 to May 3l.... iil7,877,043 ul5.957,186 u6,291,'789 u5,369,861

Baltimore A Annapolis
Short Line.a Apr. 11,379 8,082 4,174 2.035
July 1 to Apr. 30.... 99,835 88 719 33,596 27,051

Koads.
Bait. A Ohlo.b June

July 1 to June 30
Baltimore & Ohio-
Total system z—
July 1 to June 30

BangorAArooet'k bMay
July 1 to May 31...,

Bath A Hamm'ds.bMay
July 1 to May 81....

Beliefonte Centr'l bJune
Jan. 1 to Jane 30

Bridgt. A Saco R.b May
July Ito May 31....

Bufl. R. A Plttbs.b.May
July Ito May 31....

Buflalo A B'Boneh.aMay
July 1 to M.ay 3i—

Canadian Northern.May
Jan. 1 to May 81

Canadian Faoltlo.a.May
July 1 to May 31....

Cane Belt May
July Ito May 81....

Cent, of Qeorgla.a.May
July 1 to May 31....

Cent, of N.Jersey.a.May
July 1 to May 31....

Central Pacific. b.. Apr.
July 1 to Apr. ao

—

Ohatt'n'ga Sonth.aMay
July 1 to May 3 1—

ChAsap. A Ohio.a. -May
July 1 to May 3i...

Chicago A Alton.a.May
July Ito May 31....

Ohlc.Gt. West'n.b May
July 1 to May 3i—

Chlo. Ind.&Louls.a.May
July Ito May 8i-...

Chic. M. A St. P. a. May
July 1 to May 3i

Chlo.Ter.Transf.b.Apr.
July Ito Apr. 3o

—

Oln. N. O. A T. P.a.May
July 1 to May 31....

C1.01n.Ohlo.ASt.L.aMay
July 1 to May 3i....

PeorlaAEae'n.a..May
July Ito May 31....

Color'do ASonth.b.Ma^
Jtily 1 to May 8i....

Colum.Newb.A L.b.May
July 1 to May 31

—

Copper Range Apr.
July Ito Apr. 30 ...

Comwall.a May
July 1 to May 3i—

Cornwall A Laban.. Apr.
July 1 to Apr. 30

—

(Cumberland Val.b.May
Jan. 1 to May 31....

^ Dea.ARlo G'de.b.May
July 1 to May 3i

Detroit A Mack'o.aMay
July 1 to May 31....

Dul. So. Sh.A Atl.b.May
July 1 to May 3i....

East&Westof Ala.aMay
July Ito May 31....

Erle.a May
July 1 to May 31.

—

Evansv. AT. Haute.May
July Ito May 8i....

Falrohlld A N. East.May
July Ito May 31 ...

Farmv.APowh't'naMay
July 1 to May Si

FtW.A Den. City.bMay
July Ito May 3i....

Georgia.a May
July Ito May 31....

Ga. South. A Fla.a.May
July 1 to May 3i—

GllaVal.GlobeAN.aMay
July 1 to May 2i—

Gr. Trunk of Can.. .May
July 1 to May 3i...,

Gr. Trunk West...May
July 1 to May 3i...

Det.Gr, H. A Mil.May
July Ito May 3i...,

Gulf A Ship Isl. . .a.May
July 1 to May 31...

Hocking Valley.a..May
July 1 to May 31...,

Houst.A Tex.Cen.bApr.
July 1 to Apr. 30

—

Illinois Central. . . a.May
July 1 to May 3i...

Ind. 111. & lowa.a-.May
July 1 to May 3i...,

Iowa Central.a May
July 1 to May 31...,

Iron Railway. b May
July 1 to May 3l...

Kanawha A Mtoh.a.May
July Ito May 31...,

JKan.01ty South.a.May
July 1 to May 31...,

— Gross Earnings.— Xel Earnings. ,

Current I'rerioits Current I'ririous
Year. Year. Year. Year.
$ $ $ $

5,835,860 5,088,296 2,389,949 1,880.704
63,449,633 67,889,611 23.878,674 20,882,627

68,178.676 62,214.812 25,412.019 22,643.728
188.390 146,837 53,170 39,876

1,639,010 1,568,481 610,485 5do!o04
2,323 1,985 536 174

31,185 32,884 12,818 13,382
6,199 4.705 2.161 1,868

37,126 28,453 13,968 lo!719
8,156 3,168 271 1,144

44,284 37.689 14,178 10,051
652,128 584,13.'S 290,545 255,037

6,745,013 5,700,762 2,889,100 2,371.127
83.194 73.724 t30,192 130,198

920,936 772,157 t404,801 t333,011
240,600 104,900 72,500 38.900
916,025 557,711 284,885 202,983

3,902,962 3,237,082 1,383.357 M 66,892
39,804,762 34,323,082 14,590,790 13,239,176

12,662 18,059 def.6,296 8,230
190.528 159,505 20,773 54,578
633,815 586,715 41,225 68,258

8,496,313 7,191.827 2,009,544 1,841,715
1,748,007 1,196,124 636,830 320,641

16,001.720 15,131,843 5,404,428 5,702,874
1,736,088 1.655,53.<J 608,450 648,257

17,291,147 16,848.817 6.807,830 6,284,861
11,521 8,656 1.866 def.36

112,271 88,619 9,685 def.22,106
1,502.160 1,442,673 605.586 502,746

15,186,551 15,330,355 6.138.763 5,712,287
887,703 703,826 239.67.S 185,742

9.323,134 8,498,023 2,937,870 2,721,174
633.162 588,450 207.025 191,348

7,115,375 7,017,037 2,060,008 2,045,788
439,524 420,629 169,466 163,953

4,629,724 4,190,007 1,793,796 1,595,018
3,702,382 3,484,399 869,03G 875,317

43,611,815 41,739,408 15,008,667 14,258,887
146,081 142,818 63,555 64,377

1,453,878 1,344,912 598,943 616,006
610,323 547,887 141,569 120,553

5,562,305 5,149,803 1,378,423 1,302.758
1,806,680 1,532,042 432,382 375,143

18,351,748 17,058,982 4,171,364 4.438,628
273,974 217,279 50,279 49.163

2.666,827 2,313,807 587,069 608,086
513,692 472,552 dl29,492 dl 2 8,047

5,586,212 5,045,923 dl,289,452dl,369,367
14,683 14,260 3,288 6,221

179,683 169,019 54.835 87,958
37.014 22,434 16,203 10,284

314,046 158,166 144,961 54.473
9,894 9,291 1,679 3,744

85,377 103,739 def.35,573 46,866
22,949 26,005 10,914 11,060

202,257 280,475 86,400 132,914
161,061 104,811 82,006 31,369
704,850 448.238 94.095 152,291

1,416,881 1,389,612 471,614 625,776
15,802,014 15,577,646 6,161,325 6,029,254

88,160 76,882 5,754 15,599
871,187 798,308 266,142 226,162
244,305 226,553 86,836 79,382

2,499.041 2,487,144 901,036 895,293
22,005 16,026 8,804 def.312
223,343 171,161 81,232 8,467

4,264,190 3.321.228 1,717.868 1.091,106
41,436,484 37,646,465 13,295,602 11,267,076

151,709 124,083 68,411 51,118
1,597.237 1,362.001 815,200 878,720

3,295 8,304 539 1,436
37,194 34,367 11,073 17,262
7,204 7,886 587 1,221

69,884 68,856 def.1,700 6.674
180,766 187.052 def.8,472 39,480

2,273,998 2,040,862 462,595 539,408
166,690 142,033 ql9,43i q21,206

2,143,441 1,848,839 qt$76,436 q620,862
131,806 100,030 25,646 15,797

1,494,723 1,148,407 376,513 274,300
31,835 33,018 16,039 14,573

294,855 340,835 174,310 176,078
2,348,086 2,053,663 795,186 788.373

24,717,332 21,979,571 7.331,172 7,201.690
486.163 423,386 109,983 102,197

4,654,524 4.081.062 642,373 678.394
78,837 97,330 1,460 14,600

1,086,568 1.047.658 262,907 297,392
141.322 127,856 54,495 48,288

1.555,460^.1,260,107 679,140 400,237
•s 607,677 508,613 272,338 221,417
5.395,967 4,792,120 1,931,253 1,846,910

413,593 369,265 49,177 44,954
4,557,687 4,452,234 1,385,278 1.509,806

4,043,794 3.462,870 1,176,854 905,138
41,0a8,516 37,520.712 12.397,905 12,040,927

130.709 130.894 29,179 22,065
.l,587,i;89 1.552,241 438.173 411,481
SI 180.656 208,745 r27,669 r38,654
2,229,872 2,336,017 r427,851 r410,877

7,410 7,369 3,266 2,669
80.015 76,357 27,380 26.731

143,788 100,470 35,670 22,000
1,183,88;J 1,021,788 103,025 219,169

[ i 522,420 507,707 109,622 159,424
i.5,828,508 5,268,292 1,552.028 l,713,l7a
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,— Oi-oss Earnings.—> , Xet Earnings:. .

Current Previotis Current rreriotu
Tear. Year. Year. Year.

Eoads. $ $ $ $
Lehigh Valley RR.—See detailed statement below.

Lexln)r'n&Ea»t.b..May 65.7i0 42,047 26,118 17,348
July 1 to May 31.... 510,016 384,982 214,276 151,514

Lone Island b May Inc. 82,833 Inc. 25,404
July 1 to May 31... Inc. 525,957 Deo. 78,244

Loa. Hen. A 8t. L.bApr. 65.475 58,755 16,275 15,909
July 1 to Apr. SO.... 678,910 677,538 200,538 148,181

Lonisv. & Nasbv.b.May S.024,385 2,626,300 834,782 826.116
July 1 to May 31.... 32,390,390 28,060.067 10.564,824 8,964,842

Macon & BlrmtTiKbMay 11,094 10,588 def.?,085 def.3,180
July 1 to May 31 .. 138,674 116,537 deM0,648 454

Manistee <fc Gr Rap May 10,579 9.401 def. 968 723
July 1 to May 31. . 129.148 112,986 def.8,759 15,304

Manistee A No. E.a.May 29,370 25,123 13,309 10,609
Jan. 1 to May 31.... 161,417 147,790 75,165 79,544

Manlstlqne.b June 7,337 13,667 1,340 8,819
Jan. 1 to Jiuie 30.... 29,680 61,266 708 26,453

Maryland* Penn..May 27,751 8.165
Mar. 1 to May 31.... 78,833 24,847

cMsxloan Cert. e..May 8,139,876 1,894,631 553,829 609.925
Jan. 1 to May 31. ...10,467,161 8,547,880 2,780,731 2,722.794

cMex.Intern»r'l...May 699,723 513,935 212,856 196,096
Jan. 1 to May 31.... 3,166,117 2,626,131 1,272,449 1,033.239

MUlen&Southw b..May 3,519 3,223 687 1.152
July 1 to May 31.... 43,687 35,619 12,186 6,549

Mineral Range. b...May 51,473 53,861 14,134 11,388
July 1 to May 31... 510,123 548,270 91,314 95,30i

Mlnn.&Bt.Lonle a.May 227,943 289,700 v61,109 vlOl,871
July Ito May 31.... 3,008,S64 3,200,545 vll44,l64 vl811,176

M. St.P.AB. S.M.b.May 579,525 527,984 243,848 245,004
July 1 to May 31.... 6,608,449 6,683,638 3,230,724 3,023,556

Mo.Kan.ATexas.a.May 1,395,285 1,387,896 394,285 310,870
July Ito May 31 . 16,110,136 16,218,646 4,651,849 4,363,466

«Mo.Pao&Ir.Ml.bApr. 3,605,471 2,991,479 1,179,632 945,lH5
Jan. Ito Apr. 30. ...13,801,362 11,494,992 4,421,348 8,198,357

BTash. Ch.<>!8t.L.b..May n849,131 n684,967 ul83,930 iil84,412
Jul7 Ito May 3l....nS728,694 n7266,021 n2391,196 n2l42,134

cHat'lRR.of Mex. May 998,649 742,134 322,201 227,336
Jan. Ito May 31.... 4,6!i2,109 3,568,029 1,633,330 1,104,361

NeT.-Cal.-Oregon.a.May 20,241 17,413 10,712 8.416
July Ito May 31.... 178,679 143,045 79,360 65,196

Hevada Central. ...May 3,228 2,919 1,298 864
July Ito May 31 ... 36,523 34,873 13.407 2,627

N. Y. Ont. AWeBt.aMay 621.952 370,758 214,646 54,711
July 1 to May 31.... 5,533,813 5,194,651 1,425,878 1,322,953

W. y.BuB.&Weat.aMay 283,447 163,016 16!i,949 52,371
July Ito May 31... 2,377,980 2,474,268 1,020,703 1,115,674

Norfolk&WesfD.aMay 1,902,558 1,647,236 742,511 716,919
July 1 to May 31. ...19,192,117 16,177,468 7,607,012 6,866,154

Northern Central.bMay 861,165 710.565 205,207 210,30''

Jan. Ito May 31.... 4,167,492 3,480,992 903,869 1,010.569

North Shore (Cal.) bMay 72,484 66,585 88.948 28,598
Mar. 1 to May 31.... 166,541 189,885 70,754 49,i82

Ohio River A West.May 17,393 16,241 6,275 3,593
July 1 to May 31.... 179,376 165,711 60,388 31,546

PaelfloOoast Company -See Misoellaneous Companies.
Pennsylvania-
Lines dlrectlyoperated
JEastof PlttB.&E.May 10,624,638 9,901,938 3,705,864 3,795,464

J Jan. 1 to May 31. ...49,327,517 48.823,817 13,816,758 14,258,458

Westof Pitts AE.May Inc, 534,700 Inc. 101,SOO
Jan. 1 to May 31.... Inc. 2,325,800 Deo. 305,000

Pere Marquette.a..May ||920,059 ||328,816 ||278,945 ||2l5.84o

Jan. 1 to May 31. ...114,441,302 1,4,090,048 111,124,661 11904,941

Philadelphia Co.—Bee statement on page 1137.

PhUa.AErle.b.... May 678,214 595,586 229,406 240,901
Jan. 1 to May 31.-.. 2,928,109 2,508,820 810,361 858,465

Phil. Bait. A WaKh. bMay 1,831,258 1,085,658 414,287 394,487
Nov. 1 to May 31.... 7,558,156 6,754,766 2,026,424 2,058,624

Pine Blufl Ark. R...May 3.174 2,089 892 637
July 1 to May 31.... 33,520 32,721 18,660 14,348

PlttB.C.C.ABt.L.aMay 2,041,546 1,899.289 488.746 475,399
Jan. Ito May 31.... 9,741,288 9,005,263 2,249,198 2,350,544

BeadlnR company—
PhUa.A Read's: b.May 3,895,110 2,261,710 1,448,191 718.119
July 1 to May 31. ...29,104,891 27,316,496 10,894,438 10,294.501

Coal AlronCo.b.May 2,952,838 1,166,813 466,757 df 168,959
July 1 to May 81. ...20,098,906 28,327,767 2,457,826 1,773,695

Total both Co. 's.bMay 6,247,948 8,418,623 1,914,948 549,160
July 1 to May 31. ...49,203,797 53,644,263 12,852,264 12,068,196

Reading Co.b May 119,746 65,456
July 1 to May 31 1,264,242 955.069

XotalallComps.bMay 2,034,694 614.616
July 1 to May 81 14,116,506 13,023,266

BiOh. Fred. A Pot..Apr. 188,103 104,472 42,340 39.388
July 1 to Apr. 30.... 1,038,648 902,080 307,071 334,767

Bio Grande Junot..Apr. 46,576 47,530 f 13,972 f 14,259
Deo. Ito Apr. 30.... 217,540 816,540 f66,v:62 f 64.662

Bio Grande Son tb.tMay 42,891 47.627 20,848 23.671
July 1 to May 31.... 606,839 624,239 264,258 236,919

Book Island 8vs.*..May 3,196,735 ., iii583.574
July Ito May 31 41,478,542 inli,482,391

Bt.Jos.AGd. Isl.b.May 98,146 106.887 6,762 36,480
July 1 to May 3l.... 1,285,295 1,888,973 438,085 458,966

kSt. L. A Ban 1- r. (Inolnd.

Chic. A E. Iinb.May 2,595,818 2,843,^27 807,244 636,249
July Ito May 8l. ... 29,392, i!90 25,661,150 10,945,903 10,207.470

Bt.Louls8"we«t.b. May 634.6^8 .'>73,355 119,349 159,744
July Ito May 31.... 6,751,645 6,754,185 1.881,668 1,973,560

BanAnt.AAran.F.aApr. 280,965 247,620 29,007 53,962
July 1 to Apr. 3o.... 3,141,276 2,172,830 446,940 676,474

BanFr.AN.Pac.aMay 116,293 94,770 14.803 11,665
July Ito May 31.... 1,171,304 1,014.302 876,217 265,850

Seaboard Air Line aMay 1,059,689 1,021,656 270,338 289,871
July 1 to May 8 1.. ..11,639,258 10,632,S05 3,089,006 3,197,986

Southern Indiana bMay 83,494 62,914 40,327 30.-<95

July 1 to May 31 ... 864,886 562,634 445,622 242,523

I Southern Pa<i.ii...May 6,976,880 6,390.045 2.327,564 1,825,66«

July Ito May 31. ...80,067,782 76,685,556 23,479,860 25,170,191

.— Gross Eaniings.—

,

Current Previous
Tear. Year.

Roadt. $ $
Southern Pao. Co.— ( Ooneluded.)
Central Pacltto.b.Apr. 1.736,088 1.655,533
July Ito Apr. 30. ...17,291,147 16,848.817

Gal.Har.AB'n A.bApr.
July 1 to Apr. 30....

Gal. Hous.A No.b.Apr.
July 1 to Apr. 3o....

Gulf W.T.APao.bApr.
July 1 to Apr. 30

Houst.E.A W.T.b.Apr.
July 1 to Apr. 30

Houst.A Shreve.bApr.
July 1 to Apr. 3o....

Hous. A Tex. O.b. Apr.
July 1 to Apr. 30.. .

Louisiana West, b Apr.
July 1 to Apr. 3o

M'g'n'sLa.ATex.bApr.
July 1 to Apr. 30

NY. Tex. AM.b.Apr.
July 1 to Apr. SO

Oregon A Oallt.b.Apr.
Jiily Ito Apr. 30...

»

So. Pae. Coast.. b.Apr.
July 1 to Apr. 30...

p 80. Pac.RR.Co. bApr,
July 1 to Apr. 30...

Texas A N. Orl. b.Apr.
July 1 to Ap:?. 30 ..

ioathern RailWy.aMay

Net Earnings ,

Current Previotis
Year. Year.

624,011
5,658,084
101.921
9tl4,788

13,708
138,647
70,515

766,377

19,551
198,477
413,598

4,557,687

140,974
1,575,668

335,048
4,019,252

48,077
898,225
324.510

3,273,502

77,199
774,838

2,660.655

621,036
6,070,054

27,991
358,345
14,851

124,958

66,266
777,807
15,197

192,232
369,265

4,452,234

154,431
1,596,663

898.792
4,708,998

84,485
310,062
300,924

2,872,192

69,874
754,071

2,383,479
.25,427,564 24,224,445

845,052 245,878
2.604,600 8,468,530
3,442.963 3,173.370

July Ito May 3i 39,000,590 34,953,366
87,465

666,187

878,028
3,074,957
111,027

1,239,823

4,162,831

33.888
659,264
247,076

2,610,587

104,818
1,152,084

3,710,057

Texas Oentral.a.. May
July 1 to May 31....

Toledo A O. Oent.a.May
July 1 to May 3i....

ToLPeorlaAWest bJune
July 1 to Jane 3u ....

Union Pao.Syst'ma.May
July 1 to May 31. ...46,574,016 43,639,839

Vabash.b May 1,928,672 1,610,760
July 1 to May 31 .

"~

W.Jersey & Seash. bMay
Jan. 1 to May 3 1 ....

Wheel. A L. Erie. b May
July Ito May 3i...

Wmsp'rtA No.Br.aMay
July 1 to May 31 ..

Wisconsin Centr' J. bMay
July 1 to May 31...

Wrightsv.A Tenn.bMay
July Ito May 3i...,

ifazoo AMlss.Val.a.May
July 1 to May 31...

.19,430,918 17,537,869
325,060 298.150

. 1,348.928

378.556
3,811,328

13,013
166,235
589.100

6,045,338

X9.596
163,678
625,941

6,763,305

1,227,728

348,565
3,200,391

10,984
119,400
538,626

5,480,397

x8,662
133,419
462,994

6,140.896

608,450
6,807,880

51,658
705.831
35,587

294.567
def.633
1,096

def.7.l62
deMe,839

6,839
63,618

49,177
1,335,278

43,839
594,821

83.933
1,680.843
def.2,S61

92,581
87.316

810, -86
def.33,310
df.410224

781,399
9,222,526

52,529
356,220
804,328

10,501,168

11,269
156.520
127,525
662,103
14,534

272.832
1,609.800

20,534.850
428.198

5,216,046
76.117
188,777
88,165

907,695
der.478
40.319

214,998
2,208,726

782
61,836
88,089

1,582,881

648,287
6,284,861

84,580
1,320,029

1,658
def.48,781

2,844
def.4,618

def.893
231,782
3,879
69,902
44,954

1,809,806
67,486

700,387
93,036

2.080,418
13,498

114,678
90,782

854,348
deM.OOO

17,309
887,504

10,403,638
28.928

484,448
763,986

10,114,966

8,361
183.781
40,630

838,688
24,228

274.079
1.490.440

20,270,066
266,735

4,919,441

81,117
211,077
90,471

870,378
1,838

43,410
200,787

1,927,186
593

45,843

28,681
1,860,041

a. Netearnlngs hereglven are after deduoting taxes.
b i9Kt earnines here ariveu are before deduoting taxes
c These figures are In Mexican currency, and are convertible Into

<old at the current rate of exchange.
d Net, after deducting taxes, is $111,434 and $110,489 for 1908

and 1902 respectively for the month, and $1,090,818 and $1,166,233
from July 1.

e Results on Monterey A Mexican Gulf included from March 1, 1902.
f Thirty per cent of gross earnings.
g Includes Missouri Facltlo Sc Iron Mount'n and also Oent'l Branch.
1 Houston A Texas Central and Its suhstdtary ilnes are excluded for

the month of May in both years, but tbe totals from July 1 to date
include tbe operations of these roads for ten months to April 30 in
both years.

J These figures Include results on the Buffalo A Allegheny Valley
Division in both years.
k These figures include in both years results on Kansas City Fort

4cott A Memphis RR. and Fort Worth A Rio Grande RR.
m Other income for May amounts to -^128,652, and from July 1 to

May 31 to $1,424,593, making total net Income of $662,226 for
the month, and $15,9U0,984 from July 1.

n Includes Paducah A Memphis Division from July 1 in botb years,
expenses for May. 1903, include $129,296 paid for additions to
property, against $26,7 67 in May, 1902. For period from July 1,
1902, to May 31, 1903, the amount bo expended was $983,483,
against $271,583.

p Includes results on former Southern Pacific of Arizona, Soathem
Pacific of California and Southern Pacific of New Mexico.

q Including remittances from connecting roads, total net income for
eleven months is $764,619 this year, against $708,945 last year.

r For May additional income is $8,944 this year against $14,886 last
year. From July 1 to May 31 additional income is $80,414 against
$14,311 last year.

Includes $558 " other Inoome " for the month of May, and
$9,684 for period from July 1.

t After adding $6,563 other Income for May, 1903, and $3,058
(or May, 190i, total net Inoome amounts to $36,755 and $33,243.
respectively. From July 1 other inoome amounts to $85,176 and
$32,655, making total net income $489,976 and $365,Gd6, respeo-
tlvely.

a Including earnings of Savannah Florida A Western In both years,
and also Florida Southern and Sanford A St. Petersburg By. In both
years.

V For May additional inoome is $18,626 this year, against $8,801
last year. From July 1 to May 31 additional inoome Is $184,367
this year, against $126,837 last year.

X Includes $514 "other Inoome" for May, 1903, and $862 for
May, 1902.

y After allowing for about $50,000 extraordinary expenses during
November and December, 1908, for re-railing tbe road.

z Includes earnings of Valley RR. of Virginia. Ohio & Little Kana-
wha, Clev. Term. & Valley, Clev. Lorain & Wheeling, Havnnswood
Spencer & Ulenville and Ripley A Mill Creek, controlled and operated
by the Baltimore & Ohii>, but not Included in its regular monthly
reports of operations.

t For May, 1903, taxes and rentals amounted to $180,895, against
$187,760, after deduoting which net for May, 1903, was $1,846,788
against $1,882,441. From July 1 to May 31, 1903, taxes and
rentals amounted to $1,977,387 against $1,863,960, after deducting
which net was $80,746,807, against $21,830,739.
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J Kansas Olty Sab. Belt Included In both years.

TF Inolndes R»o Grande Western for both years.

I Inolndes Lake Eile & Detroit River Railway for both periods.

iBterest dtargeB and Snrpias*—The following roads, In

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &o,, with the snrpltu

above or deficit below those charges.
,

—

Itit., Jfeitlals, elc-

-May
3i ...

May
31...
May
3i ...

31.

- May
bi

..May
31....

Current
year.
$
3,096

31,929
425

2.550
240,998

2,609,601

33,688
370,571

5,875
58,750

325,830
3,604,131

90,641
969,558
35.991

390,862

117.861
1176,290

18,730
175.517

87,989
930,083
17,833

196,167
18,528

180,120
6,050

30,253
2,875
8,625

16.346
106,413
318,298

3,442,917

150,698
1,659.661

2,192
22,273

99,362
1,061,592

216,224
2,349.313

13,691
40,803

1147,380
1722,522

608
6,690

-7>rt/. of Xel Fani'gs.—
Current I'rerious

Year.
$
3, ."173

30,253

1,331
7,587

140,667
1,880,779

15,475
237,514

4,868
3.806

t348,59l

J rev to us
l'e(ir. Year.

2.083 6,648
22,916 73.244

822 1,736
3,132 11,418

234,476 191,384
2,657.849 1,561,763

3S.6P8 16,591
870,571 216.498

5,416 10,323
50,666 86,211

279,532 1 172,565
3,388,227 12.782,805 t2,802;667

93,641 *def.3,733 •df.l2.':98
*df.54.487

32,420
424.338

9,178
98,020
35,765

403.623

219,186
1,538,432

11,346
342,007
*17,443

*df.71.090

7,259
44,902

5,290
16,222

*def.877
*dt.l2.693

75.987
1,208 932

38,232
731,535

8,520
57,087

*148,670
'^731,643

526,287
5,257,699

25,257
29,951

11131,615
11402,139

284
6,960

880.058
85,435

380,342

11,968
162.809

75.601
867,052
17.833

189,750
12,354

128,557
6,050

30,253

8,112
88.625

308,711
3,335,844

162,510
1,677,508

1,875
28,162
70,856
801,680
201,501

2,158,277

10,408
26,314

11133.324
11650,593

483
5,452

*20,987

15,683
896,378

36,320
237,428

166,278
1,339,645

4,222
251,731
*10.303
*96,776

4,5.^9
49,291

*3,351
*7,295

2,159
1,027,621

31,902
464,626

6.541
32,034
*935

*730.918

515.413
4,708,877

18.190
23,178

1182,522
11254,348

154
8,896

Eoads.
Atlantic A Blrm'ch.May

Joly 1 to May 31—
Bellefonte Central .Time

Jan. 1 to June 30

—

Olev. Oln.Ch.A 8t. L.May
July 1 to May 3u

—

Feorla A East—May
July 1 to May 31....

Copper Range Apr.
July 1 to Apr. SO

—

jDen. 4 R. Grande..May
July 1 to May 31....

DuL Bo. 8h. & Atl...May
July 1 to May 8i.„.

Evansv. & T. Haute.May
July 1 to May 3i—

Olla Val.Globe A N.May
July 1 to May 31

Gulf A Ship lel May
July 1 to May bl—

HoekluK Valley May
July 1 to May 31....

Indiana 111. & la... May
July 1 to May 31

Kanawha A Mich...May
July 1 to May 31

Manistee A No. E...May
Jan. 1 to May 31....

Maryland & P<«nn
Mar. I to May

Mineral Ran^e...
July 1 to May

Mo. Kan. <b Texas
July 1 to May

N»8hv.Chat.*»T.I.May
July 1 to May ai...

NeT.-Oal.-Orejron . . May
July 1 to May 3i...

N. Y. Ont. & West. . .May
July 1 to May 31...

Norfolk * We8t'n....May
July 1 to May 3i...

North Shore (CaL). May
Mar. 1 to May 31...

Pere Marquette... May
Jan. 1 to May

Pine Bluff Ark. R.
July 1 to May

Beading—
All companies...May 901.000
July 1 to May 3l.... 9,861,000

BloGrande Junot.. Apr. 7,708
Deo. 1 to Apr. 3u 38,542

RlO Grande South.. May 15.033
July 1 to May Si 203.110

St. Jos.&Gr. l8l'd..May 18,791
July 1 to May 8i ... 208,403

St. L.& San Fran.(lnolud.
Ohio <k East lU.) May y828,773
July 1 to May 3i....y8669,199

SaB Ant.& Ar. F ...Apr. x74,852
July 1 to Apr. 30.... x731,305

San Fran <hNo Pac May 22,675
July 1 to May 3i ... 248,425

I Southern Pac May §3.732,348
July Ito May :>i....§ 34964070

Te^as Central May 2,583
July Ito May 3i.... 28,355

Toledo & Ohio Cen..May 40.102
July 1 to May 31.... 448.066

lol. Peo.A West...June 22,494
July Ito June 30..-. 270,304

Wmsport&No. Br.May 2,732
July Ito May 31.... 28,550

Wlaoonsln Cent May 146,291
July 1 to May 31.... 1,612,743

' Aft«r allowing for other Income reoeivBO
t These figures are after allowing for other Income and for discount

and exchange. After deducting $10,000 for Renewal Fund In
May, 1903, and $10,000 In May, 1902, the surplus for the month
Is $162 556 against J338,591 a year ago. Similarly, after deducting
$110,000, the surplus from July 1, 1902, to date Is $2,642,805, against
12,692,567 a year ago.

1 Inolndes Rio Grande Western for both years.

h These figures Include $1,683,067 appropriated for betterments and
additions to properties and equipment In May, 1903, and $19,605,428
from July 1 to May 31.

Includes Lake Erie A Detroit River Railway for both periods.

f These figures Include $1,553 appropriated for betterments and
additions to properties and equipment In May, 1903, and $6,898
from Jul; 1 to date.

1 Houston & Texas Central and Its subsidiary lines are noi in-
cluded for the month of May in either .year, but the totals from July I
to date Include the, operations of these roads for ten months to April
30 in both years.

X Interest on advances by Southern Pacific not taken Into account
but figures include $11,851 appropriated for bett«rment8 and add!-
Uons to properties and equipment In Apr., 1903, and $101,305 from
July 1 to date.

y Includes guaranties on certificates issued for Chic. A E. 111. stock,
on which dlvldenos are being paid equivalent to a rate of 10% on the
""i^^on and e% on the preferred for the current year, as compared
with 6% on both the common and preferred last year.

879,082
9,669,902

7,708
38,542
18,034

199,344
18,630

185,795

1,133,694 df. 264,466
4,265.506 3,353,363

6,264
26,720
*5,821

*60,955

deM2,029
229,682

6,551
26,121
*5,722

*44.200

17,8fO
273,171

728,117 *def.6,105 *df.81,510
7,626,483 *2,626,737 *2,846,903

def.45,844
df.284,365

22,675 def.7,«72 def.11,010
250,384

2,433
23.896

38,982
431,462
21,373

271,823
2,404

26,446
143,180

1,564,342

27,792

*df.l. 105,094
dt 10,667,329

8,676
128,165
*87,804

*238,356

def.7,960
2,528

def.3,210
11.769
*70,545

•629,988

15,466

928
129,885
*1,879

*H1,617
2,849
2,255

def.1.069
16,964
*59,540

*385,869

Lbhioh Vallbt Kailsoad Compart.
. JUay.\ .

1903. 1902.
$ $

fiamlngsand Income.. .2,714,709 1,790,464
Operating expenses 1,663,700 1,622,051

1.051,009 368,413
Lass adds. A Improv'ta. 92,000 109.000

'—July 1 to May 81.—>

1902 8. 1901-2.
$ 8

24,607,394 23,694,728
17,663,416 17.417,313

6,943,978 6,277,415
1,114,000 1,382,000

Net 959,009 159.413
Waterllnes 14,718 4,438
Lehigh Valley Coal Co.. 201,380 df.147,880

5,829.978 4,895,416
132,726 def.18,223

1,324,180 def.410.e68

Total net 1,175.057 16,966
Charges and taxes 547,837 640,124

7.286,8H4 4.466.584
6,171,173 6.112,788

Balance 627,820 df.524,lB8 1,116.711 df.l.64S,344

aUsoellaneons Companies.
,— Gross KartiuH/s.—

.

Current Previous

Oompaniei.

Amer. Light ATrac.May
July 1 to May 31....

Buffalo Gas Co. .. May
Oct Ito May 31....

Col. & Hook. O. & Ir.May
Apr. 1 to May 81

Edison Elec. Ilium. Oo. of
Brockton, Mass..May

Fall River Gas Works
Co May
Jan. 1 to May 3i—

laokson Gas-L. Co.June
Mar. 1 to June 30
Jan. 1 to June 30

Lowell Elec. Lt. Co.May
Jan. 1 to May 31

Mexican Coal & C.Apr.
July 1 to Apr. 30

Billwauk. Oas L. Co.May
Jan. 1 to May 31....

Minneapolis Gen. Elec-
tric Oo... May
June 1 to May 3 1 ....

e*clttc Coast Co..a Apr.
July 1 to Apr. 30..,..

Year.

Iil9,484
Ii34,326

7,080

22.179
128,735

17,164
95,009

102,856
852,879

41,236
522,672
443.266

4,5«0,2«0

I'ear.

$

li7,911
li 19,016

6,360

15,626
80,046
60.857

506,287

33.982
460,182
386,241

4,185,981

—iVe/ Earnings.——^
Current Previous
Year. Year.
$ $

t64,768
t991,696

t6S,678
1748,997

19,278
277,636

19,926
252.704

15,748
27,385

3.990
12.148

1,643 1,856

7,293
48,373

3,938
16,302
26,592

8.019
12.775
19,758

5.488
29,804

5,722
29.498

48.617
328,938

17.851
153,078

49,161
282,276

82,822
269,015

19,089
227,751

15,238
231,895

101.228
904,064

65,126
838,996

Philadelphia Oo.- See statement on page 1137.

tThe month's proportion of the dlvlden'? on preferred stock was
$43,926. against $39,830 last year, leaving a surplus for May. 1903,
of $20,812 against SS23, 848 last .year. For the 11 months the call for the
dividend was $473,255 this year, against $428,236 last year, leaving
a surplus for these 11 months of $518,441, against $320,761.

li Net receipts from coal sales, etc., before deducting general ex-
penses.

Interest Charges and Surplus.

/

—

Tnl., Jienlals, etc.—

<

Current Previous
Year. Year.
$ $Omnpanie*.

Edison Eleo. Ilium. Co. of
Brockton, Mass. -May 801

Fall River Gas Works
Co May 1
Jan. 1 to May 31 524

Lowell Elec. Lt. Co May 1,115
Jan. 1 to May 31.... 4,692

Mexican Coal * C.Apr. 10,306
July Ito Apr. 30.... 103,371

Minneapolis Gen. Elec-
tric Co May 8.842
June Ito May 31.... 101.952

-Bal. of Net Earn'gs.—^
Current Previous
Year. I'ear.

$ $

729

1,226
5.721

9,327
88.521

8.143
96,385

842

7.292
47,849
4,368

25,112
38.811

225,567

10,247
125,799

1,127

4,496
23,777

8,024
64,567

7,096
135,510

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest

period of all stbbbt railways from whioh we are able to ob
'.ain weekly or monthly returns. The arrangement of the
'lable is the same as that for the steam roads—that is, the
irst two columns of figures give the gross earnings for the
Utest week or month, and the last two columns the earnings
or the calendar year from January 1 to and including such
Utest week or month.

STREET RAILWAYS AJTD TRACTTION OOMPANIE8.

Gboss
Eabnimqs.

American R'ys. Co ||

.

Aur. Elgin & Ohio. Ry
Blnghamton RR
Bnrilngfn (Vt.) Trac
Cal. Gas & Electric.
Chloaso <fe Mil. Eleo.
cln. Dayton & Tol.Tr
Cln. Newp. & Coving
Light & Traction...

Citizens' Ry.&Ught.
Muscatine

City Elec.(Rome,Ga.)
Cleveland Electric. .

.

Cleve.&So. W. ir.Co
Cleve. Palnsv. & E.
Dart. & W'portSt.Ry
Detroit United Ry .ii

Duluth-8np. Tract...
East. Ohio Traction..
Elgin Aurora & Son.
Harrlsburg Traction.
Havana Eleo. Rv. Co.
Houghton Co. St. Ry.
Houston Eleo. St. Ry.

Latett Orott Marnings.

Week or Mo

May
Wk J'ly 12
May
May
May
June ....

May

May.

April
AprU
May
May
May
May
l^twk.J'ly
3dwk June
May
Mny. ......
June
Wfe.J'ly 6
May
May

Our'ni
Tear.

$
ii4,i4e
11.286
20,312
6,417

223,936
22.483
46,174

100,891

6.822
3,17i

244,06?
39,038
18,69P
12,581

100,664
14.373
18,795
39,14«
46,476

:28.452
16,111
37,500

Prev'u*
Year.

$
97,694

'i?.i94
5,642

17,750
40,114

92,536

5,728
3,062

215,767
1 25,045
18,254
10,052
86,23^
11,500
17,236
35,116
41,867

1 23,729
14,376
29.973

Jan. 1 to Latest Date.

Current
Tear.

482,681

Previom
Tear.

86.416
26,529

93',72i
186,825

469,140

28,662
12,448

1.079.493
166.304
71.638
44,361

2,112.15.
276,339
69,66b

168,644
237,622

407,141

'74',267

23,035

78,939
160,458

428,110

24,247
12,655

965,569
(103,194

65,429
41.122

1.892,461
229,096
62,751

152,582
212.733
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OBOsa

Indlanap. ..^ Easb Rj.
Indlanap. Shelby rllle
& Southeastern Tr.

Intemat'l Tract. Co.
System (BaffiUo)...

Itbaoa Street Ry-
Jaokeonvllle Eleo.Co.
KnoivUle Traction..
Liake Shore Eteo. Rv
Lake Street Elevated
L.«hl!rh Traoclon.
Leblgta Val. Trac. Co.
Street Ry. Dep
Kleotrlo Light Dep.

LexlDgrton Ry
liOndonSt. Ry.(Can.l
Mad. <WlB.) Traction.
Met. Weet Side Elev..
MlLBlec. Ry.ALl.Co.
am.Lt.Heat& Ir.Co.
Montreal Street Ry .

.

Mask. Tr. & Ufcht. Co.
Street Ry. Depart.

.

Eleotrlo Light Dep.
Oaa Depanxnent...

Nor. Ohio Tr. & Lt. Co.
Morthwestern Kiev..
Oakland Trans. Cons
Olean St. Railway..
Orange Co. Traction
Oreg. Wat. Po. & Rv
Peeks. L'fi:A RR. Co
Philadelphia Co. and
AfHllated Corpor's.

Pottsv. Union Tract
Pneblo <^ Snborban
Tract. ALlght'g Co.

RvB Co.Oen.—Roads.
Light Co'8

Rochester Railway ..

XUxsklord Beloit A
JanesvlUe

St. Lome Transit
Sao Paolo (Brazil)
Tram. L't & Po. Co.

Savannah Eieot. Co.
SeatUd Eleotrlo Co...
South Side Elevated
Syraonse Rap.Tr.Ry.
Terre Hante Elec.Co.
ToL Bowl.Gr.&So.l'r
Toledo Rys. & Light.
Toronto Railway
Twin City Rap. Tran.
Dnlon(N. Bedlord)..
Union Trac. of Ind..
United RR'a of San
Francisco

Wash. Alex. & Mt. V,
Yoongetown -Sharon
By. &Lt.Co

Latest BrosM JSamings.

fTeekorMo Our'nt
Tear,

AprU.

June .

Pret>'ta
Tear.

May..
May ,

May..
May.,
Juno .

June .

June

,

9.6«8

8,493

1827,126,284,184

-May..
May..
May..
May..
Juno .

I

lane.
IJune

.

iJune .

May..

June

.

June .

June

.

June

.

June

.

May..
iMay..
May..
AprU.
May..

May
June

May..
Juno
June

.

Jane,

Jane .

June

,

May
May
May
Jane
May
May
May
Mav
Wk.J'ly 11
Utwk.J'ly
May
June

May.
May.

May.

11,863
I 20,373
I

23,526
51,541

Ic63,243

j

11,687

j
74,108
11,862
26,963
13,144
9.04G

167,420
248,422
38,818
172,987

10,308
2,r>08
3,094

77,970
99,857
105.370

7,634
10,076
17,139
9,308

1,349.136
17,682

39,496
31,397
1.724

105,377

13,200
645,590

108,000
42,940
181,797
127,893
66.584
36,969
24,77^1
135,415
44,136
87,893
82,109
97,302

544,156
ai,72t

41.897

10,392
17,396
20,411
41,010

c59,3l8
6,420

62,293
9,932

23,647
12,233
8,443

152,614
220.990
31,958

178,408

10,855
2,012
2,313

67,631
91,220
81,426
4,822
8,533

10,887

1,140,770
14,824

26,370
1,561

89,669

557,114

42,923
150,715
114,674
57,769
22,437

117.005
87,837
77,682
27,118
81,424

*473.3a6
20,889

Jan. 1 to Latest JJaie

Current I Previout
Tear. Tear.

1,481,931 1,263,103

96,217 76,102
103,371- ; 82,992
264.621] 197.507

c 39S,94S
I c 377.645

62,947 53,482

300,718
65,199

105,662
59,844
42.15.'>

1,031,611
1,430,186
179,666
830,9ia

r28,293
rll.324
rl2.665
338,981
622,961
447,276
31,047
35,323
60.671

d96,712

6,521.668
83,974

191,083
141,299
11,048

601,336

60,325
3,467,464

813.944
782,285
315,899

los'.oVs
630,633

1,059,424
2,004,819
133,694
502,076

2,478,568
91,130

202.853

246,881
69,110
86,775
61,420
36,820

936,618
1,267,739
148,346
778,348

r30,516
r9.338

rlO,741
818.936
575,415
366.666
20,476
31,683
40,373

5,773,616
76,163

116,062
10,016

527,420

3,014,587

697,334
712,368
286,750

548,601
878,740

1,742,368
115,587
339,067

2,102,932
86,784

,— Gross Eaniin(/s.—

.

Current Previous

* Strike in 1902 decreased receipts approximately $100,000.
I Spanish silver.

I Xnese are resnlta for properties ownea.
c Results for main line.

d Figures here are from July 1.

n These earnings include the Detroit United Ry., Detroit & Port
Huron Shore Line and the Sandwich Windsor A, Amherstburg By.
r These figures are from Mar. 1 to June 30.
t Figures for 1902 cover only the Clev. Elyrla & Western By. Co.

Street Kallway Net Earningrs.—The following table gives
khe returns of Street railway gross and net earnings reoelved
this week. The general summary which we furnish once a
month, and in which we bring together all the roads from
which monthly returns can be procured, will be given next
week, July 25.

Aurora Elgin & Chica-
go By June

Detroit United By.n (all

properties) .a June
Jan. 1 to June bO

Harrlsb'g Tract.a. June
Jan. ItoJuneSu

Indianapolis Shelbyvllle
A Soutneast. Tr. June
Sept 11 to June 30...

Ithaea Street By....May
Kingston ConsoUd'd—

Apr. 1 to June 30
July 1 to June 30

Lake 8h. Klec. Ry.aMay
Jan. 1 to May 31 ...

I<eblgh Traction... June
Jan. 1 to June 30

Madison Traction.. June
Jan. 1 to June 30

Milwaukee Elec. Ry. A
Light Co..b June
Jan. 1 to June 30

Milwaukee Light, Heat A
Traction Co.b ...June
Jan. 1 to Jime 30

North. Ohio Trac. & Light
Co.a June
Jan. 1 to June 30—

Orange Co. Trac May
Jan. 1 to May 80
July 1 to May 30—

Bochester Ry June
Jan. 1 to June 30—
July 1 to June 30...

Boekford BeloitA Janes-
vlUe June

Jan. 1 to June 30....

— Gross Earnings.—. ^
Current Prei-ious
Year. Year.
$ $

KetEar
Current
Year.
$

imgs. .

Previous
Year.
$

89,100 21,019

381.900
2,011,488

333,624
1,806,228

159.103
793.999

160,463
767.231

45,476
237,622

41,867
212,733

15,564
82,052

18,682
81,939

8,493
83.020

3,620
38,409

11,668 10,392 6,667 1.189

23,825
112,049

28,142 11.634
47,495

13,121

51,489
203,080
11,687
62.947
9,040

42,165

38.220
166.497

6,420
53,482
8,443

36,820

20,633
52,143
5,876

23,270
4,002

15,782

14,205
46,408
2,809

20,011
8,709

10,219

248,422
1,430,186

220,990
1,267,739

127,088
696,072

113,798
655,437

38,818
179,656

31,958
14^,346

21.021
79,543

13,918
53,623

77,970
388,981
10,076
85,323
94,564
105,377
601,336

1,248,442

67,631
318,936

8,533
81,688
91,320
89,669

527,420
1,043,373

31,234
167,189

3,887
8,378

83,818
54,039

293,452
600,552

81,042
183,575

8,784
8,073

34,439
42,051

237,04.S
473,020

13.200
60,325

6,893
28,416

Boads.
United Tr.(Alb'y)b.—

Apr. 1 to June 30.
July 1 to June 30.

Tear. Year.

A''e/ Earnings. >

Current Previous
Year.

429,949 379,379 113,869
1,590,357 1,471,516 507,188

a Met earnings here given are after deducting taxes.
bNetearnlnga here given are before deducting taxes.

Year.

$

124,304
460,253

Interest Charges and Surplus.
,

—

Int., lientats, etc.—, r-Bal. ofNet Earn'gs,—.
Current Previous Current Previcn^
Year, Year. Year. Year,

Hoads. $ $ $ $
Detroit United Ry. n (all

properties) June 82,823 78.594 *79,316 *74.979
Jan. 1 to June 30 490,765 462,572 *826.935 *319,697

Ithaca Street Ry.. . . May 1,819 2,009 4,848 def.820
Kingston Consolidated-

Apr. 1 to June 30

—

9,900 9,856 * 1,834 3,265
July 1 to June 30 88,725 *8,885

Milwaukee Elec. Ry. A
Light Co June 72,133 66,015 *56,217 *49,243
Jan. 1 to June 30

—

424,445 389,552 *278,116 •272,771
Milwaukee Light, HeatA
Traction Co June 14,550 9,466 6,471 4,452
Jan. 1 to June 30 78,180 58,908 *1,878 def*273

Northern Ohio Traction
& Light Co June 23,259 18.188 10,975 12,854
Jan. 1 to JimeSO— 132,025 102,556 35,164 81,019

Bochester Ry. June 25,647 24,754 *28,817 "17,672
Jan. Ito June 30 153,037 148,607 n42,966 *91,129
July 1 to June 30 318,823 302,588 *291,792 *181,697

Boekford Beloit A Janes-
vlUe June 2,500 3,893
Jan. 1 to June 30 16,000 13,416

United Trac. ( Alb'y )

—

Apr. 1 to Juno 30 76.917 73,676 -33.528 *52,300
July 1 to June ao 292,837 265,795 "248,819 *202,594

* Includes other Income.

rs.ANNUAL REPOR'
Illinois Central Railroad.

CStatement for year ended June 30, 1903.)

The company has given out a partly estimated statement
for the late fiscal year, which permits the following com-
parisons :

*1903.
Average mileage 4,292
Gross earnings. $45,145,400
Operating expens. and taxes 31,731,000

1902.
4,276

$40,821,030
28,014,340

1901.
4,268

$36,900,460
25,841,972

Net receipts....
Other income

..$18,414,400 $12,806,690 $11,068,668

.. 3.235,900 3,561,806 2,505,183

Total income $16,650,300
Fixed charges 6,360,000
Dividends (6) 5,702,400

$16,358,496 $13,563,851
6,668,034 6,846,191

(6) 4,752,000(5»«)3,780,000

Surplus $4,587,900 $5,038,462 $2,937,660

* Partly estimated.

The company's income over charges for the year ended
June 80, 1903, as now estimated, amounted to |10,290,300, or
10*83 p.c. on its capital stock of $95,040,000.—V. 76, p. 752.

Baltimore & Ohio Railroad.

CResults for Year Ending June SO. 1903,

J

The fiscal year of the Baltimore & Ohio RR. System ended
June 30 and the preliminary statement shows earnings from
trafiac to be the largest in the history of the property. The
June statement makes a new high-water mark for monthly
earnings. The results for that month and for the year ended
June 30 are as follows :

June, 1903. Increase. Year. Increase.

Gross earnings $5,835,860 $747,564 $83,449,688 $5,560,022
Net earnings 2,389,949 509,245 23,878,674 2,996.047

These figures include the earnings of the Baltimore & Ohio
main lines, the Baltimore & Ohio Southwestern, the old

Pittsburgh'<fe Western, and all subsidiary companies except-

ing the Valley RR. of Virginia, the Ohio «fe Little Kanawha,
the Cleveland Terminal & Valley, the Cleveland Lorain &
Wheeling, the Ravenswood Spencer & Qlenville and the Rip-

ley & Mill Creek Valley. Including the latter companies,
which are controlled and operated by the B. & O., the total

earnings of the system, embracing 4,340 miles of railroad,

aggregate 5568,178,678, an increase of $5,963,864, and net earn-

ings of $25,442,049, an increase of $3,798,321.

Additional data are also furnished, enabling us to make up
the following approximate statement for the late fiscal year :

TEAK ENDING JUNE 30, 1908.

Total bonds Issued and assumed end of year $253,545,180
Common stock issued end of year 124.282,080
Preferred stock Issued end of year 69,374,289

Miles operated in system .,.,^'f^Z
Gross earnings .........-• ••• $83,449,683
Operating expenses 39,670,959

Net earnings $23,878,674
Other Income 1,500,000

Total net Income - $25,378,674
Deduct—

Interest and rentals *^'"^5'J?P„
Taxes l'?,^^'!.?.^

"Other charges" „ ?55'?SS
Dividend (4 p. c.) on preferred stock Vo ^'^22
Dividend (4 p. o.) on common stock 4,9.0,482

Balance, surplus (our deduction), over charges and
dividends....... v $8,167,804

-V. 76, p. 971,
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International Steam Pnnip Company.

CReport for the year ended March 31, 1903.J

President John W. Dunn says in substance:

Operations.—The orders taken amoant to $10,000,000 and the un-
filled orders on hand at the end of the tlsoal year to over $S,000,000.
Notwithstanding the large Inoreaee In onr output, we have not been
able to reduce the amount of untllted orders on hand to any appreci-
able extent. ^ . .^ ^ ^ ^ ^
IHCKKASED FACILITIES —DuTlnff the past year we have made sub-

stantial additions in the way of new bullillnRs In the various plants,

amons the most Important of which are the new foundry for the Laid-
law Dunn Gordon Co. at Cincinnati, the new foundry and machln'^
shop for the Snow Steam Pump Works at Buffalo and the new ware-
houses for the QeorRe F. Blake Manufacturing Co at East Cambridge.
The cost of production has been decreased and the output has lieen

Increased nearlv 40 per cent over that of the previous year. The new
Henry R. Worthlngton plant at Uarrleou is now In prooeg.-* of erection
and it Is expected will be completed during the present fiscal year.
It will be the largest and be8^equl^lped shoj) of Us kind In the world
and especially adapted to turn out standard pumps In large quan-
tities.

EUROPKAN Business.—Arrangements have been consummated to
extend our connections and business In Europe by consolidating our
European oouipany with other companies and factories which to a
certain extent held the foreign market. This consolidation has opened
np a very important outlet for our production and has praotloally
solved for us the ditlioalties arising from tariff' conditions.

Treasurer Max Nathan says:

DHBKMTURE8.—In Order to provide funds to pay for improvements
already miule and to meet the cost of the extensive improvements
completed and underway .arrangements were made on or about Jan. 1

to Issue $2,500,000 of tJ per cent debentures, which were subscribed
for. and at March 31 there had been received in respect thereof $1,-
892,666 67. The Henry R. Worthlngton Co. purchased during the
year all the outstanding shares, representing over one-eighth of the
entire capital stock of the Worthlngton Pumping Engine Co., and
tlms acquired oomplette ownership in that company. Including its

British and other foreign connections.

Reenlta for two years have been as follows:
1902-03. 1901-02.

Profits from manufacturing and trading,
all companies $2,086,101 $1,740,302

Miscellaneous, dividends. Interest, eto 27,261 54,951

Total $2,113,365
Deduct -

Interest and discount $14,942
Depreo'n-bldg, mach'y, plant, tools, etc. . 358,517
Interest on Holly bonds 35,000

" Int. 8team Pump debs 22,889
Discount on bonds, etc., written off 9,498
Dividends— Int. Steam Pump Co. pref...(6%)531,000

Int. Steam Pump Co. common (4%)490,600
H. R. Worthlngton preferred (7%)14O.O0O
H, B. Worthlngton common (6%)138
Geo. F. Bltike Mfg. charges (less app'd
for sink, fund £ng. Co. debentures) . . . 104,725

Total $1,607,209
Balance, surplus $306,156

C0N80LIOATED BAUINCE 6HBBT MARCH 31.

1903.

$1,795,153

$46,817
237,849

(6%)531,000
(4%)490,500
(7%) 140,000

(8%) 184

106,050

$1,651,400

$243,758

1902.As$eis—
Real est., bldgs, mach'y, plants and equip.,
patterns, patents, goodwill and Invest. In
stocks and bonds of ass'd and other cos.,
etc., of properties held directly $23,986,723 $22,989,5'>8

Stock of Blake <fe Knowlea, Lim., London 1,000,000 1,000,000
Discounts on bonds Issued 199,802 170,62^
Worthlngton Pumping Eng. Co. London aoot. 925,361 1,020,984
Inv's of manuf'd mat'l, supplies, etc., on hand 4,206,184 3,635,996
Trade accts. and bills receivable, etc., less re-
served for bad debts 2,917,599 2,606,3^2

Miscellaneous debtors 201,717 190,791
Associated company balances in transit, etc.. 13,472 26,096
Cash in bank and on hand 596,469 175,226

Total assets $34,046,277 $31,765,668
Liabilities—

Cap. stocks and bds. auth., less in treas., etc.:
Ilk hands of public-
Common stocks $12,287,300 $12,349,700
Preferred stocks 10,860,000 10,850,000
Bonds and debentures 2,592.667 579,900

Owned by Blake & Knowles, Lim..London-
Common stock 2,000,000 2,000,000
Mortgage 1,500,000 1,500,000

Sundry creditors:
Loans
Trade accounts 604,706
MlBcellaneoas 149,962
Shareholders for dividends 132,888
Reserve for completion of contracts 76,076
Surplus account, balance 3,852,680

156,590
478,744
103,556
132,750

'3,614)417

Total liabllltlea.
-Y. 76, p. 1304.

.$34,046,277 $31,765,658

Westchesier Lighting Company.
fOfflcial Statement of May 11, 1903.

J

The statement to the New York Stock Exchange afford e
the following:

The company was incorporated under the laws of New York on Nov.
5, 1900. Its first mortgage 5 per cent gold bonds of 1950 are dated
Dec 1. 1900, and are secured by mortgage to Colonial Trust Co. of
New York City, as trustee, upon all the property and franchises of the
company, whether now owned or hereafter acquired. The bonds are
not subject to earlier redemption by sinking fund or otherwise before
Deo. 1, 1950.
The company merged into itself all of the following-named compa

nlee, and thereby became possessed of their power houses and elec-
tric system, gas plants, mains and gas-dlstributlng system, privileges
and Iranchlaes, theli entire share capital acquired being as indicated:

No. of
shares.
.15,675N. Y. Suburban Gas Co..

Eastohester Electric Co 2,500
Larchmont Eleo. Lt. Co 1,000
Huguenot Eleo. Light, Heat
& Power Co 60

Portohester Elec. L'.'gCo.. 1,000
The Pelham Eleotrio Light
(fePowerCo 1,000

Mt. Klsoo Lighting Co 159

No. of
shares.

Westohes. Gas &CokeOo .. 2,000
Munio.GasOo. of Yonkers.. 1,250
The Yonkers Gas Light Co.
($50 par) 5,993

The Westchester Gas Light
Co. of Yonkers 705

White Plains Lighting Co.. 3,100
Hudson River Gas & Eleo-
trloOo 2,600

The bonds are a first and only lien upon the properties mentioned
with the exception of the bonds below named

:

Amount,
Municipal Gas Co. mortgage, due Jan. 1, 1904, securing 6 per
cent bonds $22,000

New York Suburban Gas Co. mortgage, due Mar. l, 1949,
eecuriug 5 per cent bonds 343,000

New Kocbelle Gas <fe Fuel Co. mortgage, due Jan. 1, 1908,
securing 6 per cent bonds 95,000

Hudson Klver Gas & Eleotrio Uo. mortgage, due May 1. 1929,
securing 5 per cent bonds 250,000

White Plains Lighting Co. mortgage, due June 1, 1938, secur-
ing 5 percent bonds 335,000
It is expressly provided In the mortgage of the Westchester Lighting

Co. that said bonds of Municipal Gas Co., New York Suburban Uas Co.
and New Rochi^Ue (ias * Fuel Co. shall be taken up at thalr maturity
and that their time of payment shall not be extendel. The Hudson
River Gas & Eleotrio Oo and White Plains Lighting Co. were acquired
subsequent to the execution of the mortgage.
The follow iug is a summary of the purposes for which the company's

bonds (total authorized issue $10,000,000) have been or may be issaed:

Reserved In the treasury for acquiring other property and
for future extensions $4,180,000

In the hands of trustee to retire alike amoant of under-
lying bonds 460,000

Present issue 5,360,000
The present issue, $5,360,000, includes: Issued for orlKlnal pur-

chases, $2,804,000; for purchases of Hudson River Gas & Electric Oo.
and White Plains Lighting Co. (subject to above bonds), and for pur-
chase of real estate and construction of eleotrio station at New
Roohelle, $1,370,000; Issued for construction contracts, $1,000,000;
for nnderlving liens since redeemed, $186,000.
The total capital stock is $12,500,000 in shares of the par value of

$100 each, of which 26,000 shares are 5 per cent preferred stock. The
preferred is entitled to dividends (cumulative from and after Jan. 1,
1904,) at the rate of, but not exceeding, 5 per cent per annum in each
and every fiscal year in prefereuoe and priority to any payment in or
for such fiscal year of any dividend on the common stock; but only
from undivided net profits of the company when and as determined
by the board of directors, and only if and when the board shall declare
dividends therefrom. The preferred stock is also preferred as to pay-
ment in the distribution of assets. The preferred and common shares
have equal voting power.
The various stations of the company now In operation are as follows:

ELECTRIC STATIONS.

New Roohelle Station. New Roohelle. N. Y.. capacity, 2,060 kilowatts.
Mount Klsoo Station. Mount Klsco, N. Y " 85 "

Tarrytown Station, Tarrytown, N. Y •• 535 •'

GAS WORKS. Cubic feet.

Rye plant. Bye, Westchester Co., N. Y., daily capacity 250.000
Mt. Vernon plant. Mt. Vernon, N. Y., dally capacity 600,000
Pelbam plant, Pelham, N. Y., daily capacity 800,000
Yonkers plant, daily capacity 1,500,000
White Plains plant. White Plains, N. Y., daily capacity 220,000
Tarrytown plant, Tarrytown, N. Y., dally capacity 220,000
In addition the company has other outlying holders, with capacity

in cubic feet as follows: Nepperhan St., Yonkers, N.Y., 90,000; Ludlow
Station, Yonkers, N. Y.. one, 600,000 and one, 56,000; Mt. Vernon, N.
Y., 100,000; New Rochel^N. Y.. one 250,000 and one 30.000; Hast-
ings, N. Y., on the Hudson, 12,332; Irvlngton-on-the-Hudson, N. Y.,
11.504.
The company has franchises, nearly all of which are perpetual, for

the distribution of gas and electricity in the municipal divisions of
Westchester County. It is the sole producer of gas and electric light
in the various localities named, with the exception of the City of Yon-
kers, in which the W^estchester Lighting Oo. only furnishes gas—
another company not owned or controlled by the Westchester Lighting
Co. furnishing electricity for light, heat and power purposes. The
Westchester Lighting Co. also has franchises for the distribution of
gas and electricity in a large portion of the Borough of The Bronx,
New York City.
Gas sold during the calendar year 1902, 613,470,627 oublo feet;

Jan. 1, 1903. to March 31, 1903, 184,395,753 cubic feet.
On March 81, 1903, the company had in service

:

Gas meters 21,747 Inoan. lamps, 16 O. P. basis. 60,664
Gas stoves 20,275 Municipal arc lights 694
Commercial arc lights 172 Municipal incand'nt lamps. 2,069
The following Is a statement of the net earnings for the 12 months

ending Dec. 31, 1902, and Deo. 31. 1901

:

^Oross earnings.—^
Electric

Oal
year. Oa$.
1902 ...$767,228
1901... 630,145

A aapjif—
OonBtruotion,plant,&o.l8,823.805

Set earnings.—, Bond Net
Qas. Electric, interest. profits.

$270,571 $279,789 $95,549 $252,920 $122,418
219,008 212,803 38,237 231,554 19,437

BALANCE SHEET MARCH 31, 1903.

Liabilities—

Materials..
Caeh
Advance accounts
Fire adjustment
Tax suspense
A. counts receivable..

294,200
26,978
13,742

176
53,118

270,166

Preferred stock 2,500,000
Common stock 10,000,000
Westchester lighting
bonds 5,360,000

Underlying bonds 1,045,000
Accounts payable 429,488
Undivided profits 147,696

Total assets 19,482,184 Total liabilities 19,482,184
Principal office. Port nhester. N. Y. President, W. W. Sorugham;

Vice President. F. A. StratCon; Secretary. B W. Stilwell; Treasurer,
Lewis Lillle. Directors: A.M.Young, H Q Ruokle. R. A. C. Smith,
Randal Morgan, W. W. Sorugham, Lewis Lillle, W. F. Sheehan, Harold
Brown, Walton Clark, George H. Philler and Charles H. Werner —V.
76, p. 1412.

Yirginia*Carolina Chemical Company.

(Report for the year ending June 14, 1903J
The annual report permits the following comparison :

PROFIT AND L088 ACCOUNT TEAR ENDINQ JUNE 14.

1902-03. 1901-02. 1900-01. 1899-00.
Gross profits $3,231,377 $4,143,471 $2,139,509
Repairs & depreciation
charged off 635,060 662,089 356,554

Total net profits. .$2,596,317
Less int. dt divt.—

Int. on ooUat. trust. . . $209,401
Pref. (8p. c. per ann.) 930,000
Com. (4p. o.per ann.) 1,399,220

$3,481,384 $1,783,955 $1,639,249

$960,000
869,649

$809,525
390,000

$551,017
267,649

$2,568,621 $1,829,649 $1,199,525 $821,667
Bal. to undiv. profits $27,696 $1,651,735 $584,430 $717,582

The decrease in profits is attributed to expenditures on the
property, as the result of which the business was increased
from 779,003 tons in 1902 to 983,63i tons in 1903.—V. 76, p.

1305.
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GENERAL INVESTMENT NEWS.
BA1LR0AD8. INCLUDING 8TBEET B0AD8.

Albany & Hadson (Electric) RR.—Bond*. -The New York
State Railroad Commission has approved the plan to issue

$150,000 additional bonds for improvements, maMng $1,65'J,-

000 bonds ontstanding.—V. 76, p. 693.

Boston & Maine RR.—yew General Manager.—Fiank
Barr has been elected General Manager to sncceed T. A. Mc-
Kinnon, deceased. Mr. Barr has been Assistant (i-eneral

Manager for some years.—V. 76, p. 1088.

Baffalo Bochester & Pittsburgh Ry.—Dividend Increased.
—The company has declared a semi annaal dividend of 3 p.c.

on the common stock, an increase of ^ p.c, payable with the
usual preferred dividend Aug. 14 to holders of record Aug. 5.

—V. 76, p. 1029.

Chicago Borlington & Qalucy RR.—Notes OJ'ered.—Kid-
der, Peabody & Co. and F. S. Moaeley & Co. have been offer-

ing in Boston |5,0O0,O0O of the Railroad company's 5 p. c.

notes dated Aug. 1, 1903, due March 15, 1904, and secured, it

is said by deposit of $6,000,000 Illinois division 8J^ p. c. bonds
as collateral. At last accounts nearly $3,700,0(10 had been
sold.—V. 77, p. 35.

Chicago Peoria & St. Lonls By.—Guaranteed Bonds.—
See Litcnfield & Madison Ry. below.—V. 76, p. 431.

Chicago St. Loais Memphis & New Orleans RR.—
St. Louia & San FrancUco Consolidation.—This company,
which is controlled by the St. Louis & San Francisco, and
which, joiotly with the Southern Railway Co., will use the
extensive terminals of the New Orleans Terminal Co. and
guarantee its ibonds (V. 77, p. 37), will unite into one system
the following companies already controlled by the 'Frisco:

Ohloago & Eastern Illinois 748 mlies
St. Lools Memphis & Soatheaatern 430 "
8c. Louis & Gulf 253 "
St. Louis San Francisco & New Orleans 233 "
CtaloaKO St. Louis Alemptits <b N. O. (to be ooDstruoted from
Memphis on west side of river southerly to Fort Alams) 325 "

Illinois Central (trackage from Fort Adams to N. Orleans). 100 "

Total 2,089 "

For refunding and other purposes the new company will
make a consolidated mortgage, but the limit of issue (com-
monly reported as $140,000,000) has not been definitely deter-

mined. The following is stated to be substantially correct:
The securities of these lines as they exist to-day will, In part,

be refunded through the Issue of a It^nket mortgage covering
all the properties of all the roads Included in the new system The
Slan will not change the corporate ownership of the road, as the hold-

ig corporation wUl be controlled by the same Interests that now are
shareholders of the seTeral constituent companies.
The purpose of the change Is the eeonomlcal operation of anorth-

and south trunk line from Chicago to the two Gulf ports. The sys-
tem will have the advantage of excellent terminal and depot facilities
at the four principal points on Its lines, naoiely, Chlcai,'o. 8t. Louie,
Memphis and New Orleans The terminals of the last-named points
have been recently purchased in oonjunotlon with Southern Ry., and
are second to none on the Gulf. The new system will be about 50
miles longer than Illinois Central main line, or 0bout the same length
as Wabash Missouri Pacitlo line when the Blver extension of ths latter
Is completed.
The new line will be one of three systems that makeup the Back

Island system. Kock Island will include the lines now known under
that name, St. Louis & San Franolpco will remain independent In op-
eration and Include the railroad known under that name before the
purchase of Eastern Illinois and St. Louis Memphis & Southeastern.
Chicago St. Louis Memphis & New Orleans will be the third system.
—V. 77, p. 35.

Chicago Union TrACtionCo.— Validity of OO- Year Act.—
Judge GrosECup, of the United States Circuit Court, at Chi-
cago on July 10 instructed the receivers (1) to suffer no in-

terference with their possession of any of the streets named
in the legislative grants or occupied by the companies named
in the legislative grants or their successors; (2) to pledge to
the city, if the city wishes negotiation, the co-operation of

the court to bring about a settlement on the lines indicated.
In connection with this order he stated that ''his judg-

ment is at rest" touching the constitutionality of the 99-Year
Act of Feb. 6, 1865. This Act, he remarks, was passed by
the State Legislature for the manifest purpose of extending
from twenty five to ninety-nine years the grants of Feb. 15,

1859, and Feb. 21, 1861, which were made when incorpor-
ating, respectively, (1) the Chicago City Railway Co and
the North Chicago Railway Co. and (2) the Chicago West
Division Railway Co.
Whether "the grant of rights to the occupancy of the

streets reach not only those streets actually named in the
Acts and put into use at the time, but those also that pros-
pectively were seen to be needful to the natural evolution of
a street railway system," he says, is more difificalt to decide,
but, while not committing himself definitely, he says:
"There is much force in the view that the Legislature had

in mind in enacting the grants a street railway system ade-
quate not only to the then present, but to the future, needs of

the city, a corresponding expansion of facilities forestalled,

that the grants were meant to oover the branches and twigs
as well as the trunks of a growing system."
Payment of Guaranteed Dividends.—Judge Qrossoup on

July 14 authorize the receivers to pay on the following day
the usual guaranteed dividend on the stock of the North Chi-
cago Street Railway Co.—V. 76, p. 1355,

Connecticut Railway & LlKbtlog Co.—Strike Declared Off.—The strike of the Bridgeport trolley men, which was begun
May 15 because of the refusal of the company to grant a flat

scale of $2 25 for a day of ten hours' work, also other conces
siODS, was formally declared off on July 15.— V. 76, p. 830.

Dayton Coringrton & Piqaa Traction Co.—Legal for Sav-
ings Bank Investments.—Tne Banking Department of the
State of Maine has pronounced the $450,000 first mort. bonds
Nos. 1 to 450, inclusive, to be a legal investment for the sav-
ings banks of Maine. The Bank Examiner makes the follow-
ing statement regarding the company:

It has issued and now has outstanding capital stock to the
amount of $1,150,000; that it has executed a trust mortgage which is
a tlrst Hen upon Its property to secure the Issue of $^5(>,000 of first
mortgage bonds, of which amount $450,000 has been issued and is now
outstanding; Ic has been made to appear to me that there has
been paid in, in cash, and expended upon the property of said com-
pany an amount of capital stock equal to 33 ij per cent of the mort-
gage debt In addition to the amount of such bonded debt now out-
standing.—V. 76, p. 435.

Denver Northwestern & Pacific By.—Co«8<rucfio».—Da-
vid H. Moffdt of Denver, who is building this road, was
quoted during his reoent visit to New York as saying :

The contract to build the tunnel through James Peak for $2,500,000
has beeu awarded and the work has begun. la order to lose no time
during the building of the tunnel a "switch-back" is being built over
the mountain. The tunnel will reduce the distance 17 miles.
When our short line Is completed the time between Salt

Lake and Denver will be reduced from twenty-nine hours to fourteen.
It has been repeatedly stated that the Burlington, the Rock Island
and the Union Paolflo are interestea In the building of this road with
me. I deny It. The railroad Is being built and the Yam pa coal fields
have been acquired by me and my associates, and we have formed a
syndicate of our own. Engines are now being built at the American
Locomotive works at Schenectady and the steel rails have been or-
dered of the Colorado Fuel & Iron Co. The road will pass through the
1 Ichest territory In the country and make available to the needs of the
nation 30O eqiar^ miles of anthracite and semi-anthraolte coal. The
veins are from ten to fifteen feet thick and the coal is etiaal to the
best Pennsylvania. We can mine coal In the Yampa coal fields, carry
It at half a cent a ton per mile and deliver it la Chicago at $5 per ton,
thus meeting the Pennsylvania collieries We will be able to deliver
coal throughout the entire West aad as far e*st as Illinois.
In anticipation of the railroad, the Government is selling land at

the rate of $20 per acre and to the extent of $50,000 to $100,000 per
day.—V. 75. p. 1147.

East Broad Top EB. & Coal Co.—Robert S. Selbert,
formerly Vice-President and General Manager of the Nevada
Southern and subsequently receiver of its successor, the Cali-
fornia Eastern, recently became the General Manager of the
East Broad Top RR. and the Rookhill Iron & Coal Co., with
headquarters at Rockhill Furnace, Pa.— V. 75, p. 77.

Edst Shore Terminal Co.

—

Sold.—At the foreclosure sale
on July 14 R Q. Erwin, President of the Atlantic Coast
Line, and Fairfax Harrison, General Counsel for the South-
ern Ry., jointly bid in the railroad for $50,000 and the cotton
compress for |20,O0O, the upset prices.—V. 76, p. 1300.

Eastern Ohio Traction Co.—New President.—George T.
Bishop will ou Aug. 1 succeed H. Clark Ford as President.
—V. 76, p. 704.

Eastou (Pa.) Consolidated Electric Co.—See Lshigh Val-
ley Traction Co. below.—V. 76, p. 1248.

Grand Trunk Pacific By.—Amendments.—Several amend-
ments have been offered to the bill incorporating this com-
pany, all more or less in accordance with the general plan
noted last week, viz:

(1) Reducing the capital stock from $75,000,000 ta $40,000,000;
(2) adding to the dii-eotorate the names of Sir Cnarles Rivers Wilson,
Lord Welby, Messrs. John A. Chlttenbrock, Joseph Price and Alfred
W. Smtthers, all of the City of London; (3) providing that if the Gov-
ernment shall build from Moncton to Wlnnlpei;, the company may
balldfrom the Gjvernment road to North Bav, Nipislng Janotlon or
Gravenhurst, and to Piirt Arthur and Fort William, respectively; also
from a point on the Montreal & Western Railway to Montreal; (4)

providing that no agreement between the directors and the Govern-
ment respecting the construction of the Government line shall be ef-

fective until It has first been approved by vote of a majority in interest
of the shareholders; (5) permitting the company on certain conditions
to construct roadways and tramways in British Columbia; (6) fixing
the western terminus of the prairie section of the main line at the
eastern bauudary of the Provlnoe of British Colombia.

The retiremeot of A. G. Blair as Minister of Railways, it

appears, was prompted by his disapproval of the plan to

build from Qaebec to Moncton, because it would parallel the
Intercolonial Railway. Mr. Blair favors an entire Govern-
ment system, but as that is not possible agreed to its being
built from Qaebec to the Pacific Coast by a private com-
pany, the Government guaranteeing three-fourths of the
bonds. He characterizes the project as contemplated by the
Government as entirely indefensible. Compare V. 77, p. 88.

Huntingdon & Broad Top Mountain BR. & Coal Co.—
Common Stock Dividend.—The company has declared a
second semi-annual dividend of 2^ p. c. on the common stock,

payable July 24 to holders of record July 16. This places the
common shares, on which dividends were resumed last

January after five years intermission, on a 5 p. c. basis.

—

V. 76, p. 916.

Illinois Central RR.—New Director.—R. W. Qoelet has
been elected a director to fill the vacancy caused by the death
of B. F. Ayer of Chicago. The usual dividend was declared
on Wednesday.
Annual btatement.—See page 144.—V. 76, p. 752.

Kaasas City Fort Scott & Memphis Rj.—Applica-
tion to List.—The New York Stock Exchange has been
requested to list $1,745,000 additional 4 p. c. guaranteed
bonds, making the total listed $14,100,000. The additional

bonds were sold last February. The report that the coo.-

pany had made this week a new loan for $1,000,000 is untrue.

The report arose from the fact that a block of the bonds was
in a loan made by a banking house.—V. 77, p. 36.

Keeserille Aasable Chasm & Lake Champlain RB —Sold.
—A syndicate represented by Joseph A. Powers of Lansing-

burgh, N Y., has purchased this property with a view to

converting it Into a third- rail electric road and extending it
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from Ausable Chasm to Lake Placid in the Adirondaobs.

The report that Interests identified with the Hudson Valley

Ry. Co. are the purchasers is authoritatively denied. A3 to

new mortgage, see V. 77, p. 89.

Lake Street Elevated Rft , Chicagro.—Dejjosits.—It was
announced laat week that the reorganization committee has

received snffijient deposits of stock to warrant its proceed-

ing with a plan for re-adjustment.

Dipoiita of SiocA;.—Personal letters asking deposits of

stock with the Federal Trust & Savings Bank of Chicago
are, it is stated, being sent to certain holders; others will be
urged verbally to deposit. Deposits are not being asked by
the income bond committee. The holders are said to be
pretty well pledged to united action.—V. 77, p. 36.

Lehlgb Yalley Yi^.— Report on Financial Plan.~The
special committee appointed July 1 to consider a plan for the
adjustment of the finances of the company reported favorably
to the board on Wednesday. Final action on the matter was
postponed until a future meeting of the board, the date for

which has not been set.

The " Philadelphia Record" says:

The plan. It iB generally understood, provides for tho creation of a
new general morti;age, with an aathorl/.eid Issue of $180,000,000 of
boBds to bear 4 per i ent iaterest. These bonds are for the purpose of
refundlni; the present bonded debt, thereby fl;reatly reducing the inter-

eat charges, and to provide for fatarettnanoial needs. The authori/i-
tlon of the new bond Issue Is not likely to ba made for some time, at
least not uatil the flnanolal situation Is In a much healthier condition.

Merger of Xcio Jersey Companies.—The shareholders of the
Baaton & Amboy RR., Lehigh Valley Terminal Ry., Green-
ville & Hudson, Perth Amboy & Raritan, Middlesex Railway
Co. and Pittstown Branch Ry. will meet on July 28 to rattfy

the action of their directors in voting to merge the companies
into the Lehigh Valley RR. Co. of New Jersey.

Consolidation in New York.—The New York State Rail-

road Commission has authorized the Lehigh Valley Railway
Co. of New York to increase its capital stock from |5, 900,000
to $10,000,000, to take up the stock of leased lines in that
State.—V. 77, p. 89,

Lebigh Valley Traction Co.—Receivers' Certificates.—
George L. Crawford, as Master, held on July 5 a second
hearing touching the petition of the receivers for leave to

Issue $100,000 receivers' certificates with which to pay the ad-
vances made by certain banks to meet the June coupons, and
also to meet those paid in Dicember.
Payment of Charges.—The stockholders of the Easton Con-

solidated Electric Co. received on July 6 the semi-annual
dividend of 4 per cent npon the $15 paid shares which was
due in March last. The receivers also on Julyl paid promptly
all the semi-annual interest then due on the bonds of the
system, including the Macungie extension bonds and the
bonds of the Easton Palmer & Bethlehem Street Railway;
also the usual quarterly dividend of 1^.^ per cent on the pre-

ferred stock of the AUentown Electric Light & Power Co.
and the semi-annual dividend of 4 per cent on the stock of

the AUentown & Bethlehem Turnpike Co. There is now in

default only $50,000 interest on Philadelphia & L^his^h Val-
ley Traction bonds and $11,850 in dividends on the AUentown
& SlatiDgton and the State Belt Electric Street Railway
shares; total, |61,850.—V. 76, p. 1248.

Litchfield & Madison Rj.—Quciranteed Bonds.—This
company, controlled by the Chicago Peoria & Sc Louis Ry.,
has retired its $500,000 of income bonds and has made a new
mortgage to the Equitable Trust Co. of Chicago, as trustee,
to secure $750,000 first mortgage 5 p c. gold bonds, to mature
May 1, 1938, interest payable Mny 1 and Nov. 1 at the com-
pany's office, 52 William St, Both principal and interest are
guaranteed by the Chicago Peoria & St. Louis. The inten
tion is to issue only $600,W)0 of the bonds at the present time,
the proceeds to be used in improving the road, laying new
rails and building a spur to Staunton, III. The road extends
from Litchfield to Madison, III, 44 miles.

Log ADgel«8 laternrban Ry.—See Los Angeles Traction
Co. below,—V. 76, p. 1407.

Lo8 Angeles Traction Co.—Purchased.—Mr. H. E Hunting-
ton confirms the report that the cootrol of this company, in-

cluding its proprietary line, the California Pacific Ry,, has
been purchased in the interest of the electric railway system
which he is establishing in Southern California. The road
will, for the present, be operated under its own nnme, but
eventually will be made part of the Los Angeles Interurban
Ry. (V. 76, p. 1407.) The price paid is said to have been
$1,785,0C0. The company operates 49 miles of track. The
Huntington interests also control the Pacific Electric Ry. Co
of Lcs Angeles, Pasadena, etc , 170 miles; the Los Angeles
Ry,, 105 miles; Fresno City Ry,, 10 miles. It is currently
reported that the control of the associated lines has been, or
1b to be transferred to the Ssuthern Pacific Co,, which see
below.—V. 75, p. 442,

Manhattan (Elevated) Ry.—Z)gcisio«.—Justice Truax, in
the Supreme Court on June 10, in the suit brought by Henry
B. Auchincloss to stop the use of the third or express track
on the west side lines on the ground that its construction
was unauthorized by law, decided that the plaintiff is not
entitled to have the extra track removed, but should receive
both fee and rental damages, amounting in his case to $9,000
for fee and $8,0C0 for rental. Justice Truax says that it is

unnecessary to consider whether the third track is a siding,
as has been claimed, or not. He further remarks:
It has repeatedly been held by the higher courts that when a com-

plete enforcement of a plaintiffs legal rights would work hardship

and oppression on the defendant, ^vlth comparatively slight oorre*
spondlag beuetlt to the plalnlltV. such complete enforcement should
be not granted, but a sum of money sntllolent to compensate the plaia-
tltt' for the Injuries he has sustained should be awarded him.
In this case, to enforce the piaintliT's legal rights. If he has any, to

have the third truck roiuovod, would Impose irreparable Injury on the
defendants and would curtftil their ability to serve the public; while
If the plaiutitlhas been injured he oau be compensated for his Injuries
In money damages.

The company, It is supposed, will appeal. The enit was
originally dismissed by Justice Bischoff, but a retrial was
ordered by the Appellate Division.-V. 76, p. 1249.

Mexican Tracllon Co., Mexico City.—iVeio Manager, Etc,
—M. R. McAdoo of 15 Wall St., confirms the report that he
is to take charge of the management of the Mexican Traction
Co. of Mexico City, Mexico. The company is controlled by
Pittsburg capitalists. It is the intention to equip imme-
diately the existing horse-car lines with trolley and to apply
for concessions covering about 100 miles of additional track.

Michigan Central EK.—Lease Ratified.—The shareholders
on Wednesday ratified the new lease of the Canada Southern
Railway.—V. 76, p. 1858.

New York New Haven & Hartford UE.—New Treasurer,—
Assistant-Treasurer Augustus S. May of Bridgeport has been
elected Treasurer, to succeed the late W. L. Squire. Thomas
F. Paradise was appointed Assistant Treasurer.
Coal Traffic.—At a meeting in New York on July 10 an

agreement was reached with the Pennsylvania, Lehigh Val-
ley, Central RR. of New Jersey and Reading for a higher
joint tariff on anthracite coal. The new rates, it is said, are
practically those previously agreed upon with the Erie and
New York Ontario & Western for coal shipped by way of
Newburg. As a result of the misunderstanding no coal of
the four roads first named was shipped over the New Haven
line from July 6 to July 10, inclusive.—V. 77, p, 87.

Newport News & Old Point Railway & Electric Co.-iVb
Amalgamation,—See Norfolk Portsmouth & Newport News
Co. below.—V. 74, p. 1089,

Newton (Mass. 1 Street Ry. Co.

—

New Stock.—The Massa-
chusetts Railroad Commission has authorized the company
to issue $185,000 additional capital stock pro rata to stock-
holders at $125 per share, to provide for payment of floating
debt.-V. 77, p. 37.

Norfolk Portsmoath & Newport News Co.—Con.wlida-
tion Off.—The plan for uniting under this title a number of
street railway, gas and electric light companies has been
abandoned. General Manager Hathaway is quoted as saying:

The organization of the company was a tentative one and baaed on
the snpposed saving that could be made by having one force of
otflcers. The diversity of the Interests and the distances separating
the Newport News. Hampton and Danville properties did not wa"*-
rant the continuance. The changes to be made will be amicable ones,
and the relations of the Williams and Alexander Brown Sons inter-
ests are of the most pleasant character. The statements regarding
the inability of marketing the securities are wholly unfounded as the
company never sold nor even attempted to market securities.

Committee.—A committee consisting of Austin Lanahan
of Alexander Brown & Bone, Baltimore; R. Lancaster Wil-
liams, of John L. Williams & Sons, Richmond, and Gusta-
vus Ober of Baltimore will attend to the dissolution of the
company. None of the securities was sold to the public.

—V. 75, p. 443.

NorfDlk Railway & Lfght Co.—See Norfolk Portsmouth &
Newport News Co. above.—V. 74, p. 1197.

Northern Pacific Rj.—Prospects.—President Mellen, who
came to Now York this week, is quoted substantially as
follows:

Crop prospects upon the west end of the Northern Pacific are aboat
20 per cent off as compared with last year. The crop is being bar-
vested and may be said to be out of reach of farther damage. Upon
the east end of the line, especially in the Red River valley, the situ-
ation is off as compared with last year. The crop w«8 afteoted by the
drought to some extent—the recent rains did not wholly relieve the
damage. The crop, therefore, is not yet secure and later reports may
show still further damage. I should estimate the North Dakota wheat
crop from present advices about 15 per cent off from last year.
Notwithstanding the reduction in wheat tonnage to be moved, the

general development upon the line is such that there will be a larger
increase In earnings both gross and net for the year ending June, 1904,
over the year just closed. While wheat governs the purchasing power
of farmers and merchants, the percentage of revenue derived by the
roads for transporting lye, oats, barley, lumber and coal is, under
normal conditions, much more profitable than that secured from the
movement of the farmers' staple crop. I am satisfied that the fiscal

year, which began July 1, will prove a record-breaker for the North-
ern Pacific Ry. Co.—V. 76, p. 331.

Northera Securities Co.—Mr. HilVs Prediction Fulfilled.

—President James J. Hill in August last predicted that the
gross earnings of the roads controlled by the Northern
Securities Co., which for the year 1901-02 aggregated $183,-

104,813, would for the year ending June 30, 1903, exceed
$150,000,000. It is interesting to note that this prediction
has Deen fulfilled, and that the aggregate earnings of the
Great Northern, Northern Pacific and C. B. & Q reached a
total of $151,554,691, an increase for the year of $18,449,878.

Pnospects.—See Northern Pacific Ry. above.—V. 76, p. 1356.

Norwich (Conn.) Street Railway.-Sate.—A press dis-

patch announces that Tucker, Anthony & Co. of Boston have
sold the control of this company to StlUman F. Kelly of

Cambridge, Mass.— V. 76, p. 1301.

Old Dominion Street By.—See Norfolk Portsmouth &
Newport News Co. above.—V. 76, p. 849.

Pennsylvania UVl,- Syndicate Receives Payment.—The
Speyer Kuhn, Loeb syndicate yesterday received payment
for their services in connection with the new stock issue, the
commission being 2}4 p. o. of the subscription price of the
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stock offered, two-fifths of this going to the managers (V.
76, p. 1193). The syndicate has also bpen allotted prorata
abont 82,500 shares of Pennsylvania RR. stock (a trifle over
3 per cent), which were mostly acquired through use of

"rights" purchased in the open market.—V. 77, p. 87.

Pere Mttrqoette ILR.—Approved.—The shareholders at the
meeting on Wednesday ratified the action of the directors
relative to the Lake Erie & Detroit River division bonds.
Compare V. 76, p. 1356 and V. 77, p. 89.

Perry Connty BR.—Foreclosure Sale.—The Real Estate
Trust Co. of Philadelphia, as trustee, has brought suit to
foreclose a mortgage on this 22mile road, extending from
Duncannon, Pa., to Landisburg, Pa., 28 miles.

Reading: Com^Anj.—Dividend of S P. C. on First Preferred.
—The directors on Wednesday declared a semi-annual divi-

dend of 2 p. c. on the Ist pref. stock, payable Sept. 10. This
action was taken earlier than usual becausd the August
meeting will be omitted. The semi-annual dividend paid
last September was only 1 p. c. on account of the coal strike;

last March 2 p. c. was paid.—V. 77, p. 88.

Rock Island Company.—See Kansas City Fort Scott &
Memphis Ry. above.—V. 76, p. 1408.

St. Loals & San Francisco RB.—See Chicago St. Louis
Memphis & New Orleans RR. above.
Bonds.—See Kansas City Fort Scott & Memphis Ry. above.
Application to List.—The company has applied to the New

York Stock Exchange to list |4,521,000 additional 4 per cent
refunding mortgage bonds, making the total listed |52,707,-
000.

Seeuriiies Acquired.—The company, we are informed, has
acquired all the stock and bonds of the Ozark & Cherokee
Central RR. See page 107 of Investors' Supplement.—V.
77, p. 38.

San Antonio & Aransas Pass Rj.—Meeting, Etc.—The
shareholders will meet Aug. 15 to authorize a charter amend-
ment to cover the Brownsville extension and the reduction
of the capital stock from $5,COO,000 to $1,000,000. A con-
tract has been signed providing for the grading of the ex-
tension from Alice to Brownsville, a distance of 150 miles,
within eight months' time from July 20. The line, it is ex-
pected, will be opened for business within a year's time. The
Attorney-General of Texas has brought suit to compel a sev-
erance of the close relations heretofore sustained with the
Southern Pacific Co.—V. 77, p. 90.

San Pedro Loi Angeles & Salt Lake RR.—Ninety-nine-
year Lease of Terminal,—The formal notice as to the taking
over of the lines recently purchased says:
This company, having; acquired by purchase the property of the

Orefs'on Short Line RR. Co. suath of the southern yard limit of Salt
Lake City, known ae Sandy, and west of the western yard limit of Salt
Lake City, at the west bank of the Jordan River, and having leased for
a period of ninety-nine years the right to occupy jointly with the
Oregou Short Line RR. Go. all of Its Salt Lake City yard and yard
faculties, will, at midnight July 7, 1903, take possession of and oper-
ate the property purchased and use Jointly the property leased.—V.
77, p. 90.

Soatbern Pacific Co.—Temporary Loan.—See Union Pac-
ific RR., below.—V. 76, p. 1409.

Sonlhem Pacific Terminal Co. of d^alTeston.—Zncrease of
Stock.—ThiB company on July 11 increased its capital stock
from $1,OjO,000 to $2,000,000.

Texas Southern Ry.—Bonds.—The Texas State Railroad
Commission is reported to have approved the proposition to
issne $199,000 additional bonds on new track.-V. 76, p. 169.

TIfton ThomasTllle & Gnlf Rj.—Sold.—See Atlantic &
Birmingham RR. in last week's Chronicle.

Union Pacific RR.—Temporary Loan.—The following an-
nouncement was made on Wednesday. " Tne Union Pacific
RR.Co. for the purpose of financing requirements of affiliated
companies, has sold $10,000,000 1^-year 5 p. c. notes. The
Union Pacific has an excess of funds from its own earnings,
but has deemed it well, under prevailing conditions, to avail
of its credit for the benefit of its affiliated lines, the surplus
earnings of which, it is expected, will provide for the bulk
of these advances." The notes, it is learned were taken at

98J^ by a syndicate represented by Kuhn, Loeb & Co., and
largely composed of foreign bankers. The loan was over-
subscribed, the allotment being only about 50 p. c. of the
amount applied for.

The notes are for |5.0C0 each, interest payable Feb. 1 and
Aug. 1, and are due Feb. 1, 1905, without option of earlier
redemption. They are secured by deposit of $13,500,000
Oregon Short Line 4 p. c. and participating bonds. The
members of the underwriting syndicate have an option on
these bonds at 933^ and interest, but the option does not pass
with the sale of the certificate, but remains with the original
8ub8cril)er.

None of the proceeds will be used by the Union Pacific
itself, the greater part, it is understood, being for the Southern
Pacific Co. in payment for new acquisitions and new con-
struction and to consolidate advances already made to it by
the Union Pacific.

A representative of the company says :

It was not deemed advlpable to sell any of the secarlties which are
unincumbered In Its treasury. The sale of bondi at the present time,
no matter how good they might be, could only beeffeoted at asacrlflce.
All the roads are conntantly borrowing more or less, when, as now,
th0y are uoable to sell their bonds at a reasonable rate. What the
aoqulsltions which I baTe mentioned are I do not care to divulge at
the present time.

It is suggested that a part of the new loan may be used in
connection with the Huntington traction plans in Los

Angeles, Cal., but no offijial confirmation of this can be
obtained. See Los Angeles Tractioi Co. above.—V. 76, p. 1250.

Wabash BR.—Greater System,—Qeorge J. Gould, who has
been inspecting the Gould roads, is quoted by the "Pittsburg
Dispatch" as follows:

It is our purpose to weld the Wabash roads Into one grand system
before long that will reach from Ogden. Utah, and £1 Paso aad the
Mexican border, on the west, through Kansas City. St. Louis, Pitts-
burg, to Baltimore We Intend to make the latter city our seaport on
the Atlantic We do not Intend to go to New York. There is more
eclat in a trunk Hue into the metropolis, of course, but It Is too expen-
sive as a freight-exporting terminal. Baltimore Is the best port on the
Atlantic for the exoortlng of such commodities as will make up our
tonnage—coal, grain and packing-house products.
We have not com piet«d the detailed plans for our final system, bat

it is our purpose to have one grand system, with Pittsburg on the
main Hue, from Utah to Baltimore. The Kanawha route will be used
as an alternate, but the main line will be through Pittsburg.
We have immense tracts of coal, but I do not think we shall mine it

ourselves. Our business is operating a railroad, and I believe our
plan -will be to lease tracts to operators and companies much as was
done by the Flat Top Association in the Pocahontas region. We are
after the tonnage and can secure it In that way to a better advantage
than if we were mining the coal ourselves. We bought the coal to In-
sure this tonnage. We expect to ship Immense quantities of ooal to
Baltimore. Baltimore has splendid advantages that have been over-
looked. New York is too costly, and besides that, for some reason. It
is Impossible to load the vessels direct from the elevators and docks.
The lighterage Is a costly Item. In grain It is 60 cents a ton. At Bal-
timore It is nothing, as the vessels are loaded direct from the eleva-
tors connected with the railroads.
Mr. Ramsey has done excellent work in rebuilding the Wheeling &

Lake Erie. We made 60 miles an hour without trouble and the road
was smooth and easy.

In the "Pittsburg Gazette" he is quoted as below:
There la much yet to be done in Improving the Western Maryland.

Grades must be out down and there will be several years of busy
work for the engineers, but when this is done we shall have a route to
Chicago shorter than the Baltimore & Ohio. It is expected, too, that a
rich field for excursion tralfio will be opened up throngh the battle-
field district, which at present is more or less Isolated.

Another authority quotes him as denying that he intends
to make the system extend from ocean to ocean, and as say-
ing:

"Within eighteen months we shall have our lines completed and in
operation from the Atlantic tidewater to Salt Lake. By the first of the
year there will be a clear block from Pittsburgh to Toledo, and then
the connecting links which will give ns a trunk line to Baltimore can
be speedily built. It is my Intention to make this route a great grain
outlet to tidewater from Chicago."

Circular letters have been issued by President Patterson
of the Pittsburgh Carnegie & Western for bids by July 27
for the construction of 37 miles of road into Green county,
Pennsylvania. Contracts will be let the first week in Au-
gust. V. 77, p. 38.

Wasliington Baltimore & Annapolis Electric Ry.—i2e-

cetvers.-Upon application of the Cleveland Construction
Co., Judge Morris at Baltimore on July 12 appointed James
Christy Jr., of Akron, Ohio, and George Williams of Balti-

more, receivers for the railway company. Director W. H.
Lamprecht of Cleveland is quoted as saying:
When the proposition was underwritten, there was every reaion to

believe that ample funds had been provided for the building of the
road. Messrs. Everett and Moore were subsoribers for a very con-
siderable portion of the securities. Had they paid their subscriptions
the company would be in a flourishing condition. The public is well
aware of the financial troubles of these men. They have not paid
their subscriptions, and the original financial plan is thus Inadequate.
A new financial plan has been prepared, but it will take some time
before it can be signed up and funds provided thereunder. In the
meantime, to save the property for its creditors and those who have
invested in its securities, a snlt has been begun and the property
placed in the hands of a receiver.—V. 76, p. 920.

INDUSTRIAL. eA8 AND MISCELLANEOUS.
American District Teleyrapk Co. (of New Jersey).—HbW-

ing Company.—This company, incorporated in New Jersey
in November, 1901, has acquired control of some forty-eight

district messenger companies, operating, we are informed, in

every city and town of any imporcance in the United States

except New York City. The authorized capital is $10,000,000,

in 100,000 shares of $100 each, of which 95,000 sbares are out-

standing; no bonds. A quarterly dividend of V4 p. c. is an-

nounced payable July 22. This is the second dividend, num-
ber one having been paid in April. The company did not
begin business until Dec. 1, 1902.

Robert C. Clowry, President of the Western Union Tele-

graph Co., is President of the American District Tele-

graph Co. of New Jersey. The latter has a 25 year con-

tract with the Western Union for the collection and delivery

of messages, where uniformed messengers are employed,
and is also engaged in all classes of electrical protective ser-

vice, such as burglar and fire alarms, night-watch and patrol

service, etc. The Secretary is G. R. Johnston and Treasurer
M. T. Wilbur. See V. 76, p. 263.

American Light & Traction Co..—Status.—The deal by
which this company's interests were to be leased to the

United Gas Improvement Co. has, we are informed, been
definitely declared off.—V. 76, p. 1194.

American Stogie Co.— Organized — Acquisitions.—Thia
Company, whose certificate of incorporation was filed at

Trenton, N. J. on Feb. 14, and whose stock was increased on
May 16 to $11,976,000, divided into $976,000 7 p. c, cumulative
preferred and $11,000,000 common stock, completed its per-

manent organization on Wednesday.
The stock of the company is largely held by or in the in-

terest of the American Tobacco Co., the American Cigar
Co., the Continental Tobacco Co. and the Consolidated To-
bacco Co. These four corporations have sold to the new
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company their entire stogie and toby manufacturing buai-

neas. The American Stogie Co. has also purchased the entire

bond issue of the U. S. Cigar Co. and has bought from the

stockholders of the same corporation the entire issue of its

common Bt03k and a large majority of the preferred stock.

The output of the new company, it is estimated, will reach

the total of 700,000,000 stogies a year. The following direc-

tors (and officers) have been elected:

O M Locue (President), H. W, Cobb (First Vloe-Prealdent). O. C.

Dala (Second Vice- President) , H. D, KInKsbury (TreasarPD, W. D.

Sharpe (Secretary), George B. Hanford, Samuel Bailey Jr.. E. M.

Brash, E. A. Kltziutller, S. E. Moorbead, A. Sohnelder, R, E. Christie,

J. B. Oobb and B. M. O. Glenn.

The U. S. Cigar Co. owns many important plants, includ-

ing some of the largest stogie factories in the world, having,

it is said, an output of about 250,000,000 stogies a year.

Compare V. 75, p. 348.—V. 76, p. 1145.

Bay State Gas Co. of Delaware.—P/an.—A plan of reor-

ganization, which it is stated will be announced shortly is

reported to provide for a reduction of the capital stock from
1250,000.000 to |26,0f O.OOO, the par value of the new shares

to be $10 instead of $50 as at present. Further details it is

said are as follows:

An assef99ment of 3313 oents per share will be levied on the stock,
or $33 33 Hi upon each 100 shares of stock turned In under the plan.
The terms provide that one share of the new stock shall be Issued In
esohange for three shares of the old stock and $1 In cash. Itlsalso
proposed to purchase an electric light company to be consolidated
Willi the Bay State Gas Company.
The reorv'anlzatlon movement Is made In behalf of Independent

•tookholder.-< of the Bav State Gas Company of Delaware. It is

authoritatively stated that $100,000,000 worth of stock Is pledged to
support the plan, which Is put forward to Insure the equity of stock-
holders in the property.

The securities through which the company had an equity
in the Boston gas situation were purchased at foreclosure
sale by the Massachusetts Gas Companies last February
(V. 76, p. 384). The present plan, apparently, is based on a
hope of reopening the foreclosure suit.—V. 77, p. 39.

Carpenter Steel Co.—Stock Offered.—A circular signed by
Treasurer Lewis Gregory says:

The company having been duly authorlTied to Issue 15,000 shares of
cumulative 6 p. c. preferred stock of the par value of $100 each, oeing
preferred both as to principal and dividend, proposes to sell at par
14,621 shares thereof (there being 14,621 shares of common stock
issued and outstanding), and hereby offers to eaoh^stockholder of the
company the prlvilege'of purchasing at par a number of shares of said
greferred stock equal to the number of shares of common stock held
y such stockholder on the 8th day of July, 1903. The right to pur-

chase said preferred stock will expire on the 20th day ol July, 1903.
Applications for preferred stock should be sent to the company, No. 1
Broadway, New York City.

Total authorized stock issue $3,500,000, of which $1,500,000
is preferred ; no bonds. John C. Barron is President. The
plant is located at Reading, Pa.; its annual capacity is 9,000
gross tons of crucible steel ingots and 25,000 tons of rolled
and forged products. The proceeds of the new stock will be
used to pay the floating (!ebt and for additional working
capital.

Cincinnati (0.) Gas & Electric Co.—Deal Of.—See United
G-aa Improvement Co., below.— V. 76, p. 1194, 1087.

Claflin (H. B.) Co.—Statement for Ealf-Year.—The earn-
ings for the 6 months ending June 30, 1903, compare as fol-

lows:
6 mot. to Net
June 30. earns.
1903. ..$303,994
1902... 317,377
1901... 308,097

Dividends
on pref.
$142,125
142,125
142,125

Dividends. Balance, Total
on eom.

(4) $153,164
(4) 153,164
(4) 153,164

surplus.
$8,705
22,088
7,808

surplus.
$1,240,761
1,215,160
1,140,905

President Claflin says:

Our percentage of profit daring the past season was exceptionally
small. Our sales of woolens for autumn delivery are mnch larger than
a year ago and the outlook for general business is quite as favorable
as then, although the high price of cotton temporarily curtails trade
in the manufactures of that staple.—V. 76, p. 157.

Clairton Steel Co.—Mortgage,—In connection with the
purchase of additional coal lands in Luzerne township, Fay-
ette County, Pa., the company, it is stated, has filed a mort-
gage for $l,133,CO0.
Sale Again Reported.—While the officials of the United

States Steel Corporation are not prepared to confirm the re-
port, it is generally accepted as a fact that the sale of a large
interest in the Clairton Steel Co. to the United States Steel
Corporation, which was supposed to have been closed last
March, has at last been consummated. The Pittsburgh "Ga-
zette" says: "Negotiations have ended with the signing of
the papers by all parties interested, including the Crucible
Steel Co. of America, which owns all of the capital stock of
the Clairton concern. The United States Steel Corporation
pays the Crucible Steel Co. $4,000,000, and the Oliver & Sny-
der interests pay $2,-000,000. The Steel Corporation receives
one-half of the shares of the Clairton Company, the Oliver &
Snyder interests one-fourth and the remaining one- fourth is

still held by the Crucible Steel Co. The values on which the
sale are made are based on the original cost and interest for
all investments made by the Clairton Co." The "Philadel-
phia News Bureau" of July 16, in a long statement regarding
the transaction, announces that the cash involved is to be
paid "not to the Crucible Steel Co. but right Into the treasury
of the Clairton Steel Co. to pay for completing the plant, and
to furnish working capital." See V. 76, p. 975, 437.

CoDSoIidatea Lake Superior Co.—iBondaOfered.—Stock-
holders of record July 9 are offered the privilege of subscrib-
ing till and including Aug. 10, at the Commercial Trust Co.,
Philadelphia, for |l2,50O,000 30-year 4 p. c. collateral trust
gold bonds in the proportion of $1,000 bonds for each

80 shares held by them respectively, payment to be made at
the rate of |600 for each bond of $1,000. An advertisement
says

:

The?e bonds will be dated Aug. 1, 1 903, and will bear Interest at the
rate of 4 per cent per annum from date of payment and will be se-
cured by the stocks of all the subsidiary compacies of the Consoli-
dated Lake Snperlor Co. and by mortgage bonds of these subsidiary
companies. The property thus pledged as collateral represents a cash
Investment of more than $2^.000.000 In completed audertaklngs that
are now either operatiug prorttably or ready for operation.
All subscriptions will be cimdUloned upon the entire IsBue of bonds

being taken, and if the entire issue of bonds shall not be taken the
amounts paid by subscribers will be refunded. The $12,.'ioo,000 of
bonds now oflferel are part of an authorized Issue of $15,000,000, the
balance of which will be reserved for future use. The proceeds of the
sale of the present Issue of $12,500,000 of bonds will be used as fol-

lows: For repayment of temporary loans, $5,0^0,000; for the dis-
charge of current indebtedness, chlelly on construction aocounta, and
for working capital, $2.450.0UO-$7,.'>00,000.
The estimated net earnings for the year beginning July 1. 1903,

figured apon the most conservative basis, will amount to more than
$^00,000, while the Interest on the present issue of bonds will bo only
$500,000.

See further facts in V. 77, p. 91,

Consolidated Tobacco Co.—See American Stogie Co.
above.— V. 77, p. 39.

Crnclble Steel Co. of America.-See Clairton Steel Co.
above.—V. 76, p. 975.

Dominion Iron & Steel Co.—New Bountien Proposed.-
The Canadian Minister of Finance has introduced into the
Dominion House of Commons his resolutions respecting the
bounties on iron and steel. They are substantially as
follows:
The Oovernor in Oounoil may authorize payment of the following

bounties on the undermentioned articles manufactured in Canada
from steel produced In Canada, from ingredients of which not less
than 50 per cent of the weight thereof consists of pig iron made In
Canada—viz.:

On rolled, round wire rods, not over sg inch in diameter, when sold
to wire maunfactnrers for use in making wire In their own factories
in Canada, a bounty of $6 per ton (now on free list.;

On rolled angles, tees, channels, beams, joists, girders or bridge
building or structural rolled sections, and on other rolled shapes not
round, oval, square or flat, weighing not less than 35 pounds per
lineal yard, and also on flat-eye bar blanks, when sold for consump-
tion in Canada, a bounty of $3 per ton (now subject to a duty of
10 p. c.)

On rolled plates not less than 30 inches In width and not less than H
Inch In thickness, when sold for consumption in Canada for manufac-
turing purposes for which such plates are usually required, and not to
Include plates to be sheared into plates of less width, a bounty of $

3

per ton (now subject to a duty of 10 p. c.)

That Chapter 8 of the Statutes oi 1899 be eo amended as to provide
that the bounties on steel and iron authorized by Chapter 6 of the
Statutes of 1897 shall be continued until June 30, 1907, and that the
rates of such bounties shall be as follows:
From July 1, 1903, to June 80. 1904, both inclusive, the bounties

shall be 90 per cent of the amount fixed by the said Chapter 6 of the
Statutes of 1897.
From July 1, 1904, to June 30, 1905, 75 per cent thereof.
From July 1, 1906, to Jane 30, 1906, 55 per cent.
From July 1, 1906, to June 30, 1907, 35 per cent.
The Government decided not to treat the Newfoundland ore as a

domestic ore in regard to the duties payable, although the Bomlnion
Iron & Steel Co. made an application to that effect.

In view of the foregoing, the directors of the Dominion
Iron & Steel Co. have decided to apply the proceeds of the
$1,500,000 ne'sv bonds to the completion of the wire, rod, rail

and structural steel mills.—V. 76, p. 1410.

Edison Electric Illnminating Co. of Bofcton.—.^ew Stock.
—The Massachusetts Gas & Electric Light Commission has
authorized the company to issue 20,000 new shares, at $200 a
share, for the purpose stated in V. 76, p. 1303. The new
stock, it is stated, will not be issued until early next year,
and then only a small part.—V. 76, p. 1303.

First National Brewing Co. of McKees Rocks, Pa.—Bonds
Cffered.—Th\B company, with offices in the Lewis Block, Pitts-

burgh, has recently been offering for sale $200,000 of 15-year
first mortgage 6 per cent gold coupon bonds, in denomination

J
of $500 each; Safe Deposit & Trust Co. of Pittsburgh, mort-

') gage trustee. The company is incorporated under the laws
of Pennsylvania, with |300,000 capital stock, and began busi-
ness in May, 1902; capacity 150,000 barrels per annum, J. C.
DeNoon is President.

Lonisville (Ky.) Gas Co.—Dividend Increased.—A semi-
annual dividend of 3 p. c. has been declared, thus putting the
stock on a 6-p.-o, basis in place of 6 p. c. as heretofore.
Stock, $3,600,000; no bonds. See V. 77, p. 92.

Manhattan Telegraph Co.—Called Bonds,— Seven of the
first mortgage bonds, viz., Nos. 9, 25, 43, 67, 110, 138 and 140,
were payable July 1 at the office, No. 124 Water St., this city.

—V. 73, p. 1367.

Michigan Telephone Co.—Sale Ordered.—Judge Swan, in

the United States Circuit Court at Detroit on July 15, ordered
the foreclosure sale of the property.—V, 77, p. 40.

Mutual Electric Light Co. of San Francisco.-Bonds.-
This company proposes to issue $400,000 5 per cent 30-year
bonds to provide for extensions and additions.

Nebraska City Packing Co.—Ifor^grag'e.-A mortgage has
been made to the American Trust & Savings Bank of
Chicago, as trustee, to secure $650,000 bonds due June 1, 1913,

to be issued for funding and refunding. See V. 70, p. 180.

New England Cotton Yarn Co.—Deposits.—Kidder, Pea-
body & Co. announced on Wednesday that more than 94 per
cent of the preferred stock and over 80 per cent of the com-
mon stock had been deposited in accordance with the plan of
reorganization. The Boston Stock Exchange has struck the
preferred stock from the list and admitted Kidder, Peabody
& Company's receipts for the preferred stock for quotation
on the unlisted sheet. The common stock was never liBted.
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Payments TaZ/fd.—The reorganization committee has called

for payments as follows:

The preferred etookholdere who aKreed to a payment of $30 per
ebare lunst pa? $16 on or before Aug. 17, 1903, and $15 on or before
Sept. 17. li^OS.
Preferred stockholders who asreed to a payment of $40 per share

must pay $20 on or before Aug. 17 and $20 on or before Sept. i7.

Common stookbolders must pay $5 on or before Aug. 17 and $5 on
or before Sept. 17.— V. 77, p. 40.

North American Fisheries.—I««tie Reduced.—The order
made in the Federal Conrt anthorizing Receivers Thomas J.

Gorman and John H. McQraw to isane $150,000 of receivers'

certificates has been vacated and a new order has been made
which authorizes the issuance of 550,000 receivers' certifi

cates.—V. 77, p 93.

Pope Mannfactaringr Co.—Offlcers.—The following di-

rectors are announced :

William A. Read, Colgate Hoyt, F. S. Smlthora, G. F. Crane. Albert
A. Pope. A. L. Pope, George Pope, Charles Hayden, 8. C. Winslow and
G. T. HolUster.

Colonel Albert A. Pope is President ; George Pope, Treas
urer ; Paul Walton, Secretary, and Albert L. Pope, Vice
Preeident. No date has been fixed for taking over the plants
of the American Bicycle Co., the Court having yet to decide
what preliminary steps (foreclosure sale or other) are
neoessijry. The personal property has already been acquired.
—V. 76, p. 977.

Railway Dry Refrljferatlng it Ventilator Co.—See Stor-
age Power Co. below.

Standard Rope & Twine Co,— I'>terest to be Paid,—The in-

terest on the first mortgage bonds is advertised to be paid as
usual on August 1.—V. 77, p. 93.

St<^ri)ge Power Co.—Plan,—Secretary Edward Barr an-
nounces that the agreement between the company and the
Railway Dry Refrigerating & Ventilator Co. is ready for
signature. The Refrigerating Company will issue its stock
to the extent of 50 per cent in exchange for Storage Power
stock, deposited along with an assessment of $1 per share
with the Corporation Trust Co. of New York on or before
July 21."—•'Journal of Commerce & Commercial Bulletin."
—V. 75, p. 934.

Sasqnehanna Iron & Steel Co.—iVo Diviiend,—The semi-
annual dividend has been finally paesed.—V. 75 p. 398.

United Gas ImprovemeBt Co.—Deals Not Consummated.—
It was announced on Wednesday that on account of legal

difficulties the negotiations for the control of the gas, elec

trie light and traction interests of Cincinnati and vicinity
had been abandoned. See also American Light & Traction
Co., above.—V. 76, p. 1412.

U. S. Clsrar Co.—Sale.—See American Stogie Co. above.

—

V. 75. p. 348,

United States Cotton Dack CorpoTa,tlon.—Expert Exam-
ination-Income Bonds,—The Audit Company of New York,
at the request of the special committee of the re-ad j ashmen

t

managers, is making an examination of the books of
the two cotton duck companies, ircluding the books of the
various mills of both companies. The re-adjnstment man
sgers believe that the interests of the income bondholders of
the Mt. Vernon-Woodberry Cotton Dnok Co. will be best
served by awaiting the report of the Audit Company, and
they therefore suggest to income bondholders not to deposit
their bonds.

Opposition.—The income bondholders' committee of the
Mount Vernon-Woodberry Cotton Duck Co., J. Henry Fer-
guson. Chairman, announces that it does not approve of the
plan as recently put forth by the re-adjustment managers,
and adds:
The pltnatlon of this company is snob that some re adjn.^tTnent of Its

securities and finances is necessary. No plan for that purpose can be
Intelllsrently act*-(l upon until more accurate Information as to the af-
fairs of said company has been obtained. To obtain ouoh Information
and protect their Intereste in such re-adjustment the co-operation of
Income bondholders Is Imperatively required. Income bondholders
who are not satlstled with the plan may deposit their bonds with the
Colonial Trust Co. of Baltimore.—V. 77, p. 93.

United States Leatiier Co.—Small Deposits.—The "Boston
News Bareau" says: "We understand that only one fifth of

the outstanding preferred stock has been deposited nnder the
plan in exchange for beneficiary receipts."—V. 77, p. 41.

United States Stiipboiidirg Co.—Trust Com-pany's Hold
ings Deposrted.—The directors of the Trust Compary of the
Republic have voted to deposit vtith the Sheldon reorganiza
tion committee the bords owned by the trust company. This
gives to the committee a majority of the bonds. The time
for deposit of eecurities will expire July 27, 1908. After said
date no deposits will be received except upon such terms as
may be prescribed by the Committee. See V. 76, p 1412.

Appeal.— Judge Kirkpatrick, at Trenton, N. J., on Thurs-
day, signed an order granting the company permiesion to
appeal to the United States Circuit Court of Appeals from
the rroceedings under which ex Senator James Smith was
appointed receiver. It is denied that the Court had the right
under the statutes of New Jersey relating to insolvency to
assume jurisdiction, and it is claimed that there Is no evi
dence on record of insolvency on the part of the corporation.
See "New York Times" of yesterday.
Leases Abrogated, Etc.—The properties of the subsidiary

companies in the organization of the United States Shipbuild-
ing Co. were acquired by the latter and leased back to the
original companies, the profits of the various companies
representing the rental. These leases were made to run one
year with a proviso that on five days' notice they could be

terminated. The receiver gave this notice on July 9, the
Bcttilehem Steel Co. alone being not included.
The reorganization committee opposes this action as detri-

mental to the interests of all concerned, the plants being
necessary to the operations of the constituent companies,
each of which is ergagei in construction.
Receivers have been appointed for the local plants in Dela>

ware and Connecticut. Judge Putnam in Maine decided
that the usual notice of the application should be given, and
set the hearing for next Tuesday.

OppostttoT?.—The protective committee of the first mort-
gage bondholders, consisting of Roland R, Conklin (135
Broadway), Max Nathan and Jacob W. Mack, has sent out
a derailed circular asking for deposits of these bonds on the
ground that the plan of the Sheldon reorganization committee
does not accord the bonds fair treatment. The committee
claims that the first mortgage bondholders should be allowed
to participate in the cash contribution and in the receipt of
new securities on the same basis as the Schwab bonds, which
they say are now alone considered. See "New York Times"
of yesterday, The depositary is the United States Mortgage
& trust Co.
Expert Examination.—The receiver has appointed the

Audit Company of New York to make the examinations
called for by the Court,—V. 77, p. 41.

United States Steel Corporation.-Reported Purchase.—
Sie Clairton Steel Co. above.—V. 77, p. 87.

Unitert States Telephone Co.—S^ocfc 0#ered—Claude Ash-
brook of Cincinnati is offering at $90 per $100 share |500,000
(total authorized issue) of this company's new 6 p, c. cumu-
lative preferred stock ; dividends quarterly (January, etc.).

An advertifeemeat says:

This company does not operate telephone exchanges, but connects
382 Independent telephone companies, and derives Its earnings from
long-distance tolls. Capitalization—6 p. c. bonds outstanding (V 73,
p. 1258), $|,86.'^,000; 6 p. 0. preferred stock (this l^sue) $500,000;
common stock, $2,000,000. The bonds issued represent 86 n. o of
actual cost of oonstruotion. The preferred stock Issue la for the par-
pose of extending the company's business by connecting with addi-
tional telephone exchanges and country toll lines not now reached by
the United Stafea Telephone Co. For example, oonneotlin will be
made with Buffalo at once, from which point east there Is an un-
broken line of Independent telephones as far as Yonkers, N Y.
The company furnishes longdistance service, connecting 382 inde-

pendent telephone companies, having 467 separate telephone ex-
ohanKes. The territory Berved covers the entire State of Ohio. South-
ern Michigan. Ef stprn Indiana. Western Pennsylvania, Northern West
Virginia and Northern Kentucky. The property oomprifles 20,000
miles < f wire and 2,800 miles of poles. The company, through its ex-
changes, reaches 130,000 Independent telephones, including 23.000
farmers in the State of Ohio. The company has 99year contracts
with each of the 382 teleihone companies which are exclusive and
do not permit anv competitor to use Through its connection with
Pl'tsburgh and Eiis the U. 8. Telephone Oo. reaches 40,000 tele-
phones in Pennsylvania. Beginning July 1, 1903, an amount equal
to 3 <i-10 p. o of the actual cost of construction as shown by the com-
pany's books will be charged to operating expenses annually for de-
preciation. This amount compounded creates a slnkinar fund suf-
flclent to retire the entire bonded debt prior to maturity. For the four
months ended April ^0 the gross earnings were $119,950; net. $50,-

409; fixed charges, $32,628; surplus for stock, $17,781 —V. 77, p. 93.

Universal Tobacco Co.—CisscnMOrt.—Stockholders Edwin
A. McAipin of Ossining, N. Y.; Joseph Tiernan. Jackson W.
Rhoades, Edward C. Babcock and Charles M. Allaire of New
York City, and William D. Judkins of Pelham Manor, N. Y.,

on July 15 applied to the Court of Chancery at Trenton, N. J.,

asking for the appointment of a receiver for the company on
the sround of mismanagement. The complainants attack

the voting trust as being contrary to the laws of the State of

New Jersey, and charge that President Butler has sought to

sell a large amount of treasury preferred stock at $8 a share,

and has created a large floating debt which he is proposing

to fund with bonds on a basis of $100 bonds for each $75 in-

dehtednees.
President Butler has given out a statement in which he

makes counter charges, and says that he has received no
salary since the organization of the company, and has loaned
to the company, in addition, large sums of money, which is

still owing him. See "New York Sun" of Thursday; also

a later statement in "New Yoi% Tribune" of yesterday. A
hearing on the application will be held Aug. 3.

Mortgage.—The mortgage recently made to the Union
Trust Co.", as trustee, secures $1,000,000 of 6 p. c. gold bonds,

dated July 1, 1903, and due July 1, 1913; denomination, |100
and $1,000 each. The mortgage covers the plant and appurte-
nances and tobacco manufactured and unmanufactured now
at 697 Greenwich St. and 215 West 20th St., New York; in the

city of Lynchburg, Va., and elsewhere; also the personal

property, including the following trade-marks:

The Pall Mall, St. Leger, Silko, Egyptienne Straight, Sovereign Little

Olgars, Sovereisrn Natural Shape, Havana Ctiicos. Sllho Gold Lips,

Piccadilly White Seal, Plooadllly Yellow Seal, La Marquise, Red Sun,
Hanson. Solace, Real Diamond, Caravel, Umbelong and Premia.—V.
77, p. 41.

Wolyerine Porlland Cement Co.—Dividend —A dividend

of 5 p c, was paid July 1 on the .f 1.000,000 capital stock.

The January dividend, it is said, was 8 p e. Alex. I. McLeod,
C. P. Collins and other Detroit men are interested.

—The Equitable Trust Company of Chicago is offering

blocks of from |25,000 to $100,000 each of the bonds of the

Cicero Gas Co., Northwestern Gas Light & Coke Co., Sonth-

ern Indiana Ry. Co. and North Shore Electric Co.

—The Merchants' Loan & Trust Company of Chicago baa

issued a circular offering for sale blocks of bonds of various

high- class issues.
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COMMERCIAL EPITOME.
Fhidat NiaHT. July 17, 1908.

Only a moderate volume of new business has been

transacted by first hands in most lines of trade, the

general report being of mid-summer quietness. Con-

fidence, however, in an active fall season appears

to be fairly general, and in a few instances there

have been reports of some contracting by the larger

dealers against their prospective requirements. Seasonable

weather conditions throughout the country have been favor-

able for the distributing business, an active retail trade being

the general report. The sugar business, which was unfavor-

ably inflaenced by the cold, wet weather of June, has be-

come active at advancing prices. Hesitating markets have
continued to be reported for iron and steel, and prices have
been ucsettled. Crop prospects have been quite generally

favorable, both the grain and cotton crops being reported as

making good progress.
Lard on the spot continued io meet with a slow sale early

in the week and prices sagged. On Wednesday, how-
ever, there was a sharp upturn in values of Ic. per pound, on
shorts covering. The close was steady at 8 250. for prime
Western and 7'00@7'25c. for prime City. Rt-fiaed lard was
easier early in the week, but advanced sharply, following the

speculative market, closing at 8'30o. for refined for the Con-
tinent. Speculation in lard for future delivery was fairly

active. Early in the week prices declined. Sabsequently,
however, on an attempt to force shorts to cover contracts,

prices were suddenly advanced about Ic. per pound. The
close was steady at a moderate reaction from top prices

reached.

DAILT OLOSIHO PBIOBS Of LASD VDTVBB8 XS OHIOAOO.

Sat. Mon. Tuei. Wed. TKurt. Pri
July del*y 7-65 7 40 7-42ifl 8-52i« 7 85 7 924
September del'v.. 7*85 7-57»« 7-57J« 8-70 802»« 812»«
October ael'y 7-72ifl 7-47i« 7-45 850 7-72»« 7-77ifl

Prices for pork have been lowered slightly bat the close

was steadier, reflecting the developments in the speculative
market; quotations were $16 5C@17 25 for mess, $16 00@18 00
for short clear and |17 60@18 00 for family. Cut meats have
been in moderate demand and firm for bellies and hams,
closing at 63^(a6%c. for pickled shoulders, 12c. for pickled
hams and 9@10J^c. for pickled bellies, 14@10 lbs. average.
Beef has been quiet and prices have been lowered slightly to

$8 50 for mess, $9 50 for packet, $10 50@11 00 for family
and $13 50 ai4 50 for extra India mess in tcs. Tallow
has declined, closing at 4)^0. Stearines have held
about steady, closing at 8X@9c. for lard stearine and ^%c, for
oleoetearine. Cotton-seed oil has been quiet but steady,
closing at 42i^c. for prime yellow for July delivery. Butter
ha^ been in full supply, but demand has been brisk and prices
have held steady at 15J^@203^c. for creamery. Cheese has
been in better demand at a slight decline in prices, closing at

834^@10c, for State factory, fnll cream. Desirable grades of
fresh eggs have been in limited supply and prices have held
steady at 18@18>ic. for best Western.

Brazil grades of coffee have continued to drag, The trade
demand was spiritless, buyers lacking confidence due to the
heavy movement of the new crop and the large stocks on
band. Prices have weakened slightly, closing at 5J^o. for
Rio No. 7 and at 5^@63. for Santos No. 4, West India
growths have continued in full supply, quiet and easier, clos-

ing at 7^^c. for good Cucuta. East India growths have been
quiet, bpeculation in the market for contracts has been
without spirit and prices have weakened slightly. The close
was dull. Following are the closing asked prices:

jTily...,^..^... 3-700
AUfCUBt 8-750,
Bept....^,....^ 8-85e.

Raw sugars have been in

Oct 3-90e.
Kov ..^^.^ 4'OOe.
Deo ^.... 4'30o.

Jan 4-35o.
March 4-45o.
May 4-60e.

active demand and firmer, clos-
ing at 3 11-16C. bid for centrifugal 96-deg. test and 3 3- 16c. bid
for muscovado, 89 deg, test. Refined sugar has had a large
sale and prices have advanced to 5c.@5-15c, for granulated.
Spices have been firm; China cassia has advanced. Teas
have been steady to firm.
Business in Kentucky tobacco has been moderately active

and prices have been firmly maintained. The demand for
seed-leaf tobacco has been limited to a few small orders, the
sales for the week not exceeding 600 cases, and they were
principally of 1900 and 1901 crop of Pennsylvania broad leaf.

The demand for foreign grades of tobacco has continued
active, the sales including 1,200 bales Havana.
Business has continued quiet in the market for Straits tin,

and under heavy shipments from the East prices have weak-
ened to 27@27-153. Ingot copper has been quiet and easier,
prices declining to 133^c. for Lake. Lead has been quoted
unchanged at 4'37)^c. Spelter has advanced, closing quiet
at 6c. Pig iron has been unsettled ; spot quotations Have
been unchanged at $18 50@19 50 for No. 1 Northern.
Refined petroleum has been firm, closing at 8 '55c. In bbls.,

10'50c. in cases and 5"65o. in bulk. Naphtha has been un-
changed at 12-40c. Credit balances have advanced, closing
at |l 53. Spirits turpentine ha3 been quiet and unchanged,
closing steady at 51@51}^c. Rosins have been firm, espec-
ially tor the higher grades, closing at $2® 2 05 for common
and good strained. Wool has been quiet but steady. Hops
have sold at lower prices.

COTTON.
Fmdat Nioht. July 17. 1908.

The Movement of the Crop as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening cbe total reoetpta have reaohed G O04 baieH
against 14,832 bales last week and 19,553 bales the previous
week, making the total receipts since the 1st of Sept., 1902,
7,631,639 bales, against 7,407,346 bales for the same period oi
19)1-3, showing tn inorease alnoe BePil.1908. of 214,293 bales.

Mtuipti at— Mat. aon. rw«. ir*d. Ihurs. #r». roial,

Aaiveaton.

—

13 28 6 47
a«b. PaM, 4io 146 148

NawOrleani.. 1,295 310 1,403 465 5 836 4,344
MoblU 45 2 47
PenMOoU, *e.
lavAimab....... 7 1 7 3 18
Bronaw'k.Ao.

Jharleston.^. 30 30
Pt. Boyal.Ae •••>•• ......

47UmlnflrtoB... 1 6 88 96
WMh'ton.Jko

Norfolk ..^^. 83 6 119 56 214

HVtHewi.Ao 398 398
Now Tork.~. 156 4 160
Boston...^.^ 39 42 65 2 18 161
tfaltlmor* 102 102

PMiadera. *e 217

1,819

25

767 1,593

242

lot. this weet 1,417 392 16 6,004

The following shows the week's total receipts, the total since
Sept. 1, 1902. and the stocks to-night, compared with last year.

1902-08. 1901-02. Mtock

.

Uuiipti to

July 17.
IhU ainetatp.

1. 190S. MM*.

1,048

MinetStp.

1, 1901.

2,029,526

1908. 1802.

9»lT«ston... 47 2.091,566 1,932 7,012
Sab.F.,Ao. 146 154,105 94,656 • >» »(•

few Orleans 4,344 2,296,810 6,955 2,243,977 63,830 67,98(3

Mobile 47 214,107 4 152.626 862 6,627
P'saoola.Ao. 165,938 246 221,616
"lavannah... 18 1,297,096 1,663 1,130,423 4,494 8,346
ir'wick. *e. 130,622 2,091 137,238 123
Jbarleston.. 30 209,657 102 262,986 95 1,473
P.Boyal.Ao. 837 1,677

tVllmlngton. 95 329,566 18 277,761 256 1,029
VMta'n, *o. 387 882
fortolk..... 214 808,987 1.245 451,175 828 8,466
:rportN.,*o 398 24,495 763 36,602 >>•••

Hew York... 160 86,374 117 113,936 168,437 144,950
SOStOB . . mmm. 161 98,458 287 119,715 5,800 7,800
Baltiaiora .

.

102 46,503 860 99,917 779 5,224
PblUdel.Ao. S42 26,681 112 34,239

7,407,316

1,183

227,610

2,706

Totals 6,001 7,621,639 14,416 260,008
NoTB.—3,337 bales added as correction of receipts at Savannuli

since Sept. 1.

In order that oomparlson may be made with other years,
we (rive below the totals at leading ports for alz seasons.

StctipU at— 1908. 1902. 1901. 1900. 1899 1898.

:»alves'n,*o. 193 1,048 16,180 1,094 206 2,647
Sew Orleans 4,344 5,953 10,47C 12,806 8,027 2,347
iCobUe 47 4 106 3,798 845 2Z9
favannah... 18 1,568 6,787 4,943 1,119 302
Obas'ton, Ae. 80 102 224 2,600 253 204
(?nm'ton,*o 95 18 47 921 64 8
flfortolk 214 1,245 3,848 8,228 890 1,264
n. News, *o. 398 763 381 462 73
411 others... 665 8,713 13,535

49,575

7466,162

6,127

40,879

6487,855

7,648

15,815

8874,453

961

Cot.tblswk. 6,004 14,416 7,862

linee Sept. i 7621,639 7407.346 8589,482

The exports for the week ending this evening reach a total
of 32,056 bales, of which 17.384 were to Great Britain, 8,100
to France and 6,573 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1902.

MU9*rt*
trtm—

Qalveston....

Sab. Past, &c.

New Orleans.

MobUe
Peasaoola....

Sarannah.....

Brnnawlok . .

.

Charlestoii . .

.

Port Royal...

WUminKton..
Norfolk
N'port N., Ac.
New York....

Boston
,

Baltimore ....

PhUadelpliia.

San Fran., Ac.

Total

Total l»01-02..

Wetk BndUio July 17, 1903.
Bxported to—

Brtt'n.

13,689

910

» 81

3,761

17,3S4

6,980

#r«iM«

8.100

8,100

2.223

6,573

23,159

ittml

Wirt.

100

23,107

4.772 5,682

80 164

212 218

8,761

32,0j 6

32.318

Irom Sevt. 1, 1902, to July 17, 1908.
Sxporttd to—

tr*mt
Britain.

685,198

37,108

956,077

19,112

69.039

195.911

1C6,719

16,560

183,703

13,727

11.111

868,067

118,292

71,533

11,717

36.190

Wrmn$*

388,997

319,551

12,188

60,061

8,813

18,185

965

17.369

6,000

8,825,789 781,611

3,001.8761735.18?

0«nt<-

nmt.

081,100

76,731

775,276

66,176

63,261

753.156

6,860

88,583

187.624

11,081

760

209,623

7,195

86,851

3,0ci«

188,858

3,028.357

2.728 79S

rat*i.

1,635,895

118.839

2,080.901

101,618

111,738

999.961

113,679

101,083

321,568

11.216

18.159

485 059

119,787

113,890

16,833

161,018

6,636,707

6.165,356
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Id addition to above export!, oar telegrami to-night also

^ve ni the following amount! of ootton on shipboard, not
cleared at the porti named. We add similar flgnres for

New York, which are prepared for our speoial use by Meeers,
Lambert & Barrows. Produce Exchange Buildings

OH BHIPBOAaD, HOT OIAUWD FOS—
Ltavint

fftoeJk./«{y 17 «l- ertat
Britain Ffne*

328
......

Ger-
many.

2,418
400

••••
SCO

3,118

Othtr
for'ip%

Ooa<(-
wwe. Total.

Vew OrlMna
aalvMton.. ..

BayftDDkb. ...

OharleatOD .

.

Mobile
ITorfolk
New York....
Otber ports

.

344

"700

13,138

"880

13.388

14
66
100

16,143
466
100

"850
1,000

37.688
1.466
4,394

95
862
328

158.187
6,641

TotAi 1903 944 328 180 17,958

16,510
68,020

809.661

Tot*) 1902..
Tot»J1901..

3,099
19,719

2,330
12,158

436
14,722

7,571
13,529

3.075
8,892

843.498
349,092

Speculation in cotton for future delivery has been on a
moderate scale only. Early in the week prices yielded under
moderate sellini?, largely from outside interests to realize
profits. Tame European advices and a more favorable crop
report by the Government Weather Bureau than expected
alfio added to the weakness. The number of domestic cotton
mills shutting down, owing to the high prices ruling for cot-

ton, is steadily increasing, and some mills claim that they
will not resume buying cotton until about October. About
3,000 bales of cotton were received at New York during the
week, shipped from Liverpool, and reports were current to
the effect that as high as 30,COO bales of cotton have been
sold by Europe to be re- shipped to the United States. Dur-
ing the latter part of the week the market turned firmer, prices
for the near-by deliveries advancing rather sharply on sup-
port from bull interests According to some private advices,
weather conditions in the South have not been as favorable
for the growing crop, too low temperature for the season of
the year being complained of, and in a few sections rains
were desired. To-day the market opened slightly easier, re
fleeting disappointing advices from Liverpool, and sagged
slightly during the day under scattered selling to realize
profits. The close was steady at l(c626 points lower for the
day. Cotton on the spot has advanced, closing at 12'50c. for
mifldllng uplands.
The rates on and off middling, as established Nov. 30, 1903,

by the Bevision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Good MJddliag Tinged.. 0. Kven
Btrlot Gtood fiUd. Tinged.. 0-80 on
Strlot MlddUnf; Tinged 0*06 ofl

Middling Tinged 0-lt ofl

Btrlot Low Mid. Tinged. .. OM ofl

MlddllBg Stained 0*60 ofl

Btrlot Low Mid. Stained... 1-06 ofl

Low Middling Stained 150 ofl

Fair .....^0. 1-30 on
Bflddllag Fair 0-96 on
Itrlot Good IClddllng 0-62 on
Good Middling ... 0-44 OB
Strlot Low Middling 0-14 ofl
Low BUddllng 0*88 off
Btrlot Good Ordinary 0'78 off
€KK>d Ordinary.... . 1-00 ofl

On this basis the offlolal prices for a few of the grades foi
the past week—July 11 to July 17—would be as follows.

OPLANDe.

Oood Ordinary......
bow Middling
Middling
OOod Middling
Middling Fair

Sat.

1150
1312
1250

13 46

mou
11-40
12-02
12 40
1:^84
1336

TaeM TV^ed

11'20
11-82
1220
l-.i64
1816

11-20
11-82
12-20
liS-64
1816

Th.

1170
12-32
12-70
13 14
13 66

Frl.

1180
1212
1250
1:^-94
13-46

GULF.

Oood Ordinary.'
Low Middlings
fiddling .„
Oood Bdddllng..
MlddUng Fair...

Sat.

1176
12-37
12 75
1319
1371

men Taea "WeA

11-65
12-37
12-65
la -09
13-61

11-45
12 07

45
8b

13-41

12-

11-45
1207
12-45
1:1 89
1341

Tb. Frl.

11*95
12-57
12-95
13-39
13-91

1175
12-37

12 75
lal9
13-71

STAIIfSU.

Low MlddUng ..........

Middling ...^ ... .

trlet Low BClddling Tinged..
Good Middling Tinged

Sat.

11-00
12 00
12-16
1250

non Tnes

10-90
11-90
18-0«
12 40

10-70
11-70
11-86
12-20

T¥ed

10-70
1170
1186
12-20

Tb.

11-20
12-30
12-36
12-70

Frl.

1100
12-00
1316
1250

The quotations for middling upland at New York on
July 17 for eaoh of the past 88 years have been as follows.

1903. 0.12-50
1902 9Bis
1901 8i2

1900 9i3ie
1899 6Sie
1898 6Sie
1897 8
189e 7H

1895 0. 7
1894 7^
1893 83is
1892 7^
1891 8Bis
1890 12i«

1889...... 11k
1888 IOI9

1887....0.10^
1886...... 8ifl

1886.......10>is
1884 11
1888......10
1883 12i3ja
1881 ll»ia
1880 Ifa

1879—0.12116
1878 117i8
1877 12Bie
1876 11%
1878...... 15»e
1874 17ie
1878 21
1873 88I9

MABKBI AND SALES.

Thetotalsales of ootton on the spoteaoh day during the
week are indicated In the following statement. For the
oonveulence of the reader we also add oolumns wbioh show
at a glance how the market for spots and futures closed on
game days.

Bpot Maxkbt
Olosbd.

FDTURIB
BllBKBT
OLOBBD

Baniroay iQalet 'Quiet
Mraday .. wa:et,10pt8.do.btead7
TBe«da7...Qnlet, 20 pta. do. Steady
Wednesday Waiet Veryeteady.
Thnraday . . Qnlet, 50 pta. ad. B'rly steady.
Friday (joiet, 80 pts. do. Steady

TottL.

Balbs ov Spot A Oohtbaoi

Wtrt.
Oon-
tump.

80
16

IDS
661

799

Oon-
traet.

600

200
800

total.

"so
616
102
651
200
200

1.000 1 1,799

Futures.—Highest, lowest and closing prices at New York.

I I

I d

I I

I I

I «

eo<e «D« «o«e «0«0

00
1 4 1 «

03 01

1 «
CD CD

t-'i-' to

I «
CO CD CD CD CD CD

00 0)

ODCD

I a
coco
coco00

00

t «
eno o<o

C^O CM »ato

(Ota
<OV> M^

^1

I I

I 9

I
I

I I

I «

I I

I I

I I

CD 00

I a I «
CO
I a

cow

I a

6i6t

I 9

00 -g

9

00

> a
CD CD CD CD CD CD CD CD ^D C^

0)03
t-to or CD

CUQD o>ra
OCK

MM »0M
obcJ' MOO
^a» 00
19 I SM MM
' <6 MOO €»«•

^*

I I

I 9

I I

CDCD CD I

I 9

i I

MM
«

«eco

woa

' 9
to to

CD CO

.
»

CDCO

coco

«JC»

000

CD CO

ocoo
I 9
(SCO

<a«0
03 ob
i»^co

I a
coco

oob
o«0

00
CDO)

«*

MM00
00 tn
CCD

01 CD
caO
9

COCO
9

f)— MM
e»ODWO -40

ODO

I I

I 9

I I

9

I

I I

I 9

ccco coco
out. CJ>^
ooi ow
I a a
COCD COCO
C^'-i c?» cj»

toco MM

coco

CXi(^
MCO

I a
«CD
9W
MCM

COCO

1^06
, a
co«

coco

oco
a

«DCO

«icJ

coco

M«>
I 9

00
UK)

I a

^03

a

00 00oo
• a

coco 0« MM M»-

MOa
Ci'l^ -a -J

M«0
(CCS©o

I I

I 9

I I

I 9

CC(0
ifccJi

COil^

I 9

2l
coco CO CO

ejicii cmc^Om i^tQ

I a •»

MM Ma
la 19

00 tSM MtO

03 CD 00
I a

II II II
coco coco coco coco coco 00 MM MM
Oica Olo aiaa
-co MCO MO C»t03 0> ' •JOO

Ml^ oi-j <io
l»>CO
Mcn

^ MMR
as
«

I I

I 9

I

9

I I

I 9

I I

«OCD

COM

* '

*l
CO

«o«o

CD 03

I a

COCO

mQO
I a

COCO coco

MO ^CX
I a 19

00 MM t4M
lti<i OCD
CXCO OCO
19 19

MCO00
I ©

COCD CDCD COCD COCD OO >CM
C7ICX

M-J
03»4
QOO

MM
th'Oi OM M«^
«eo M>-«>-0

II II

19 19

I
I

i 9

II II II

M
t a
CO

CO

ll^

ex

9
CO . CD

d ' a>M M

CD

a
Oft

I 9

I

*?

00

I a

I*?
00

CO

I a

CO
o

>?• \'x rM 01
O) O
» I 9M M
O

I

M
.4 ' »^

OD
o
9

I

The Visible »upflt of Cotton to-night, as made up oy
sable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week's returns, and consequently all

foreign hgures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(July 17), we add the item of exports from the United States,
including in it the exports of Friday onlyi

1908. 1908. 1901. 1900.
balei. 458,000 693,000 591,000 334,000

14.000 19,000 7,000 9.000

467,000
28.000
156,000

4,000
113,000

8,000
80,000
22,000
11,000

712,000
22,000

105,000

4,000
122.000

3,000
42.000
18.000
6,000

598,000
22,000
95,000

200
3,000

127,000
4,000

80,000
20.000
17,000

3«3,00u
83,000

151,000
1.000
200

3,000
127,000

8,000
39,000
39,000
7,0C0

357,000 32-^,000 318,300 398,20J

8V!4.000 1,034,000

Stock at Liverpool.,
Btoek at London ...... .

Total Qreat Britain ttoclr.
took at Hamburg. ......... .._
•took at Bremen .. ......
Stock at Amsterdam.... ......
Stock at Rotterdam
Btoek at Antwerp .-...
Stock at Havre.... .... .

Stock at Maraellles.... .... ....
Stock at Barcelona
Stock at Genoa. „....
took at Trieste.......

Total Oontinental stocks.
~

Total Bnropean stocks.....'
(Bdla cotton afloat for Sarope
Amer. ootton afloatfor B'rope.
Egypt. Braill,Ac. .aflt.for E'pe
Stock In Alexandria, Egypt...
Stock In Bombay, India.......
Stockm United States ports..
Stock In n. 8. interior towns.

.

United States exports to-day.
Total visible supply 1,913,765 2,060,462 2.414,042 1,461,398

Of tke above, totals ot American and otber deaorlptiona are as follows

:

Amtritan—
361,000 581,000 462,000 242,000
276,000 269.000 842,000 358,000
71,000 93,000 124,000 83,000

227,619 260,008 417,112 146,381
25,774 91,146 198,697 64,258
6.362 9,808 2,133 10,464

140,000
71,000
17,000
23.000

579,000
227,619
25,774
6,362

65,000
93,000
15,000
60,000

433.000
260,008
91,146
9,308

916,300
56.000
124.000
27,000

100,000
873.000
417,112
198,597

2,1»3

736.200
36.000
83,000
18,000
73,000

294,000
146,881
64.263
10,464

Liverpool stock.... . ....bales

.

Continental stocks —mm.
American afloat for Europe...
United States Btook—........
(Tnlted States Interior stooks.
(Tnlted States exportsto-day..

Total American............'
Matt Indian, Bratil, die.—

Uverpoolstook...... .... ......

London stook.... ..........

—

OonUnental stooks ........
India afloat for Borope . ......

Egypt, Braxil, Ac., afloat.
Stock In Alexandria, Egypt...
Stock In Bombay, InAla.......

Total East India, *e. ......
Total American.. ......

Total -visible supply.......
SUddllng Upland, LlverpooL.
Middling Upland, New York..
Egypt 6oodBro-wn, Liverpool
Psm V. Bough Oood, Liverpool
Broach Fine, Liverpool.......
Vlnnevelly Good. LfverpooL ..

967,766 1,303,462 1,446,842 804,098

92,000
14.000
81.000
140.000
17,000
23,000

579,000

112,000
19,000
53,000
85,000
16,000
60,000

433,000

129,000
7,000
76.300
86,000
27,000

100,000
873,000

92,000
9,000

85,300
36,000
18,000
73,000

894,0€0

946,000 757,000 968,200
967,755 1,303,462 1,445,842

557.200
904,098

1,913.765 2,060,462 2,414.042 1,461.298
B-44d
12-500
97,,d
9-OOd
5^d.

S^aad
9 ago

7'8d
Vd

4iiied.
4^d.

4i9:i8d.

8ii,o.
6Bi6d.

'd.
4l4d.
4l4d.

S^Tggd.
luo.

6n,ed.
7ifld.

613,6d.
Od.68icd

,_ Continental imports ptet <week have neen 58,000 bales.

The above figures for 1903 show a decrease from last week
of 151.720 bales, a loss of 146,707 bales from 1908, a decrease of

600,287 bales from 1901 and a gain of 452,457 bales over 1900.
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At thb Interior Towns the movement—that Ib the receipts

for the week and since September 1, the shipmenta for tne

week and the stocks to-night, and the same items for the

oorresponding period of 1901-02—ia set out in detail below,
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The above totals show that the interior stocks have de-
creased during the week 1,889 bales, and are to-night 65,372
bales less than same period Last year. The receipts at all the
towns have been 388 bales lesa than same week last year.

OTKBLARD MOYUIENT FOB THB WBBK AND SiMOB SBPT. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made np from telegraphic
reports Friday night. The resnlts for the week ending
July 17 and slnoe Sept, 1 in the last two years are as follows.

1902-03. 1901-02

JtUy 17,

W—lt.
Mntt

««p(. 1. Wt*k.
Mint*

g€pt. 1.

VlaHt. Tv»n1« ,..,..,....,.., 766
104

"259
76
527

742,950
208,244

2.198
29.605

161,863
86,479

269,049

1,780
367

"iVi
361

1,024

818,202
151,608

1,192
83,093

198,061
90,851

848,441

Vlft Cairo
Via Padnoah
via Boek Island
Via Lonlivllle.......
Vik OlnnlTinat^ .,,,,... j, ^

Via Other roates, Ao _

Total grofls overland.... 1,731

666

""ii

1,440,388

207,966
49.947
66,061

3,664

1,376
6

1,247

1,682,048

366,806
62,231
65,032

DedMCt •*tt>m«nte—
Overland to N. Y., Boston, Ac.
Between Interior town*.
Iqian<1, ^,, from Hontfi.

Total to be deducted 676 323,974 2,629 494,069

L.eavtn«r total net overland* . .

.

1.055 1.116,414' 1.0261 1,137 .974
Including movement by rail to Canada.

The foregoing snows that Che week's net overlandmovement
this year has been 1,055 bales, against 1,085 bales for the
week in 190S, and that for the season to date the aggregate net
overland exhibits a decrease from a vear ago of 21,560 halep,

In tight and Spinnen
Talcinfi$.

Beoelpta at porta to July 17
Bet overland to July 17
Southern oonsumptlon to July 17,

Total marketed
Interior stooke in exeees.

Camelnto sight during week.
TotalTn Bight July 17

190S-03.

Wttk.
ginet

JUvt I.

6.00417.621.639
1,0551,116,414

38 0001,846.000;

1901-02.

Wttk.
atnet
atvt ^

14,416 7,407,346
1,02511,137.974

37,000:1.656,000

46,0.ri9il0584053j 52.441
1.889 t37,304i* 11,678

43,170
10546749

40,763

102013:20
t38,ll9

10168201

6,474 2,073.097North'B spinners' tak^gs to July 17 l2,067,51o'
* Decrease during week. f Less than Sept. 1.

~~

Movement into sight in previous years,

,jrf**r, ,„ Bmlea.
\ gineetept.l— BaUt.

\^~V^ 19- 69,365 1900-01-Jnly 19 ..10,176,034
iSSS"^"!^ ^ " *^>**2 I 1899-00-July 20 8,951.788
J22S~'J'Hy II 37,473

1 1898-99-Jdly 21 ..11 022,466
1898-July 22 „.„ 23,173 1897-98-Jnly 22....«.10,907 701

Quotations for Middunq Cotton at Other Markets,-
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week,

Week ending
July 17.

Glalveeton.
New Orleans
MobUe
Savannah...
Oharleston ..

Wilmington.
NorfoU
Boston
Baltimore .

.

Philadelphia
Augusta ...,

MeMphis...,
St. Louis...,
Houston ...

Oinsinnatl.
UtUe Book

OUMIMO QUOTATIOHB rOK MIDDLIIIO OOTTOR OM-

Batur.

12%
12%

Nominal.
12ij|

Nominal.
Nominal.
12
1250
IS
12-76
13
ia7,a
1219
12i«
11

ifon.

I214
12%

NomiDal.
121.

Nominal.
Nominal.
12
12-60
13
12 65
13
127,8
I2I3
1814
11

ruef.

12
12%

Nominal,
\2^

Nominal.
Nominal,
12
12-40
13
12-45
13
127,6
I2I2
I214
11

IfsdiMS. Thur$.

IS
12iHi

Nominal.

NomlnaL
Nominal.
12
12-20
13
12-46
13
la'is
12>«
12
11

12
12%

Nominal.
)2>«

NominaL
NomlnaL
12
12-20
13
12-96
18
I27,c
12l«
12
11
III2

FH.

12
12%

Nominal

,

12)«
Nominal.
Nominal.
12
12-70
13
12-76
13
127,6
12ia
12
11
111*

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens...^...
Atlanta.... 12B8

Charlotte 13>«
OolumbuB. Oa. 18%

Columbus, Miss 18
£alaula.......
Louisville 12%
Montgomery... 12

NashvlUe 12 1«
Natohei 127,,
Baleigh 13
Shreveport iS^ie

New Orleans Option Market,—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

JULT—
Range....
Closing...

August—
Range
OlosTng...

Sbpt'beb—
Range...,
Closing...

OOTOBKB—
Range...,
Closing...

Dko'bbb—
Range...,
Closing...

TOKB—
Spots....,
Options...

Sat'day.
July 11.

— « —
18-06 O —

12 909 —
12-90 » —

10679'80
1078»79

9-68'»-79
9-76«-77

9-48«-57
9-64t>-55

Steady.
Quiet.

Monday,
July 13.

13 00 > —
12-95 9 —

12-76® 86
12-81® 86

10 66«-78
10-66 9-67

9-62W-77
9-73»-74

9-47»-57
9529-53

Quiet.
Steady.

Tuesday,
July 14.

12-80® —
12 5931 -

12 67» —
12-r.3» —

102S9-62
10-25 9-36

9-46«-72
9-47®-48

930«-62
9-31®-32

Nominal.
Br'ly st'y

Wed'day,
July 16,

— « —
12-75 9 -

12-65 9 -
12-65» -

10-32 9 16
10 39 9 10

9-609-64
9 64'9-56

9-340-46
)339-S9

Quiet.
Steady.

Tkurtd'y
July 16

12-809-25
13-189 —

12-76 9-99
12-989 —
10-609-70
10-679-58

9-57«-71
9-58'9-69

9-409-54
9-429-43

Steady.
Steady.

Friday,
July 17.

- 9 —
13-009-10

12-809-86
12-76® —
10-13 9-62
10-169-47

9-539-61
9549-55

9-369-46
9379-38

Nominail.
Steady.

Weather Reports by Telegraph,—-Reports to us by
telegraph from the South this evening indicate that the

weather has continued favorable qaite generally during the

week. Over much of Texas little or no moisture has fallen

but elsewhere as a rule there has been rain, the precipita-

tion at most points being light or moderate. While from a

few districts there are complaints of grass, our advices on
the whole denote that the crop, although late, is growing
well, and improvement is noted in many sections.

Oalveaton, Texas.—The week's rainfall has been only a
trace. The thermometer has ranged from 79 to 87, averag-
ing 83.

Abilene, Texas.—It has rained on one day during the week,
to the extent of one one-hundredth of an inch. Average ther-
mometer 81, highest 94 and lowest 68.

Brenham, Teoxu.—There has been rain on two days of
the week, the precipitation reaching thirty hundredths of
an inch. The thermometer has averaged 81, the highest
being 93 and the lowest 69.

Corpus Christi, Texas.—There has been no rain during the
week. The thermometer has averaged 83, ranging from
76 to 90.

Cuero, 7ea;a«.—There has been rain on one day of the past
week, the rainfall being five hundredths of an inch. The
thermometer has ranged from 72 to 95, averaging 84.

Dallas, Texas.—There has been no rain during the week.
Average thermometer 80, highest 97, lowest 63.

Henrietta, Texas.—Dry weather has prevailed all the week.
The thermometer has averaged 87, the highest being 105 and
the lowest 69.

Huntsville, Texas.—We have had no rain the past week.
The thermometer has averaged 80, ranging from 67 to 93.

KerrvUle, Teajcw.—There has been no rain the past week.
The thermometer has ranged from 65 to 98, averaging 82.

Lampasas, Texas.—1^ has been dry all the week. Average
thermometer 81, highest 96 and lowest 66.

Longview, Texas.—There has been no rain during the week.
The thermometer has averaged 77, the highest being 96 and
the lowest 67.

Luling, Texas.—There has been rain on one day during the
week, the precipitation being four hundredths of an inch.
The thermometer has averaged 84, ranging from 71 to 94.

Palestine, Texas.—We have had rain on one day during the
week, the rainfall being forty hundredths of an inch. The
thermometer has ranged from 68 to 92, averaging 80.

Paris, TcaxM.—There has been no rain during the week.
Average thermometer 83, highest 100, lowest 65,

Son Antonio, Tex,—We have had no rain during the week.
The thermometer has averaged 83, the highest being 94 and
the lowest 72.

Weatherford, Texas.—There has been no rain the past
week. The thermometer has averaged 83, ranging from 67
to 99,
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New Orleans, Louisiana.—It has rained onfoar days of the
week, ttie precipitation reaching three inches and eighteen
hnndredths. The thermometer has averaged 79.

Shreveport, Louisiana.—Rain has fallen oa two days of the
week, the rainfall being sixty three hundredths of an inch.
Average thermometer 83, highest 99 and lowest 67.

Columbus, Miagissippi.—The week's rainfall has been thirty-
one hundredths of an inch, on two days. The thermometer
has averaged 73, the highest being 95 and the lowest 51.

Leland, Mississippi.—There has been rain during the week,
the precipitation being three inches and ten hundredths. The
thermometer has averaged 75"1, ranging from 56 to 90.

Viekjiburg, Mississippi.—There has been rain on two days
during the week, the precipitation being eighty-four hun-
dredths of an inch. The thermometer has averaged 80,

ranging from 64 to 91.

OreeiiViUe, Mississippi.—The weather has been favorable
and the crop is improving.

Little Rock, Arkansas.—Cro^s generally are clean and
doing well. We have had rain on three days of the week,
the rainfall being three inches and thirty one hundredths,
The tt:ermometer has averaged 80, the highest being 94 and
the lowest 67.

Helena, Arkanaas.—R&mB have been local; some report
crops drowned out, others state not enough. Crops are as a
rule growing well, bat labor is scarce, and there is some
grass. The plant is small and three weeks late. Bain has
fallen on two days of the week, the rainfall being one inch
and seventy-one hundredths. Thermometer has ranged from
63 to 92. averaging 79 9.

Memphis, TewTjease^.—Condition isimproved. It has rained
on twu days during the week, with rainfall of fifty-two hun-
dredths of an inch. The thermometer has ranged from 67*3

to 93-8, averaging 78-8.

Nashville, Tennessee.—Fields are clean and crops are mak-
ing good progress, but are two weeks late. There has been
rain during the week, the precipitation reaching one inch
and forty hundredths. Average thermometer 76, highest 91,

lowest 61.

Mobile, Alabama,—B-e&vy rains in the interior in the early
part of the week,with unusually cool nights. Weather very
favorable latter part. Cotton is growing rapidly, but there
are some complaints of excessive grassy condition. There
has been rain on three days of the week, the rainfall being
ninety-three hundredths of an inch. The thermometer has
averaged 79. the highest being 90 and the lowest 66,

Selma, Alabama.—Cotton is growing and fruiting well.

We have had no rain the past week. The thermometer has
ranged from 65 to 95, averaging 78.

Montgomery, Alabama.—Ciopa are steadily improving. It

has rained on three days during the week, the precipitation
being thirteen hundredths of an inch. The thermometer has
averaged 78, ranging from 65 to 92.

Madison, Florida.—The favorable weather of the past few
weeks has improved prospects considerably. Rainfall for the
week seventy-seven hundredths of an inch, on three days.
Average thermometer 84, highest 94 and lowest 74.

Smyrna, Georgia.—All crops are Improving, We have had
rain on four days during the week, the rainfall being one
inch and filty-three hundredths. The thermometer has aver-

aged 75, the highest being 89 and the lowest 81,

Au^iLsta, Georgia.—There has been rain on three days the
past week, the rainfall being eighty-one hundredths of an
inch. Thermometer has averaged 74, ranging from 65 to 89.

Savannah, Georgia.—The week's rainfall has been forty-

one hundredths of an inch, on four days. Average ther-

mometer 79*9, highest 90, lowest 70.

Charleston, South Carolina.—There has been rain on five

days of the past week, and the rainfall has been one inch and
ninety-one hundredths. The thermometer has ranged from
70 to 80, averaging 79.

Stateburg, South Carolina,—Cotton is much improved and
growing and blooming finely. It has rained on three days of

the week, the rainfall being one inch and fifty-nine hun-
dredths. Average thermometer 78, highest 89 and lowest 64.

Greenwood, South Carolina.—In some sections there has
been too much rain and crops are grassy; elsewhere condi-
tions have been favorable and cotton is growing rapidly.
There has been rain on two days of the week, the rainfall

reaching one inch and ten hundredths. The thermometer
has averaged 79, the highest being 89 and the lowest 70.

Charlotte, North Carolina.—It has rained during the week,
to the extent of one inch and six hundredths. The thermom-
ter has averaged 76, ranging from 61 to 98.

The toUowing stat^ement we have also received by telegraph,
showing the height of the rivers at the points named, at

3 o'clock July 18, 1908, and July 17, 1902.

Juiy 16, '03. July 17. '02.

FB€l Feet.

Mew OrleuxM^^ ....^.Above sero of g»age. 11-2 8-4

Memphis....^ . Above lero of gauge. 337 207
WMhville Above zero of gkage. 40 2-2

•lireyeport..... ..~ Above lero of gauge. 14-7 61
VloksbTug Above sero of gsns'e 25'9 29-5

First Bale of 1903- 04 Crop.—The first bale of cotton of

the new crop was ehipped from Zipata County, Texas, in the

extreme Southern portion of the State, on July 14, and a new
bale was reported at Gainesville, Cooke County, Texas, one
of the northernmost counties, on the 15th. Last year the

earliest arrival was at Houston on July 1, and In 1901 the

first ioale made its appearance at Houston on June 22.

INDIA Cotton Movement rBOM all i'oBTs.—The receipts
jf ootton at Bombay and the shipments from all India porti
tor the week ending July 16, and for the season from Sept, 1
50 July 16 for three years have been as follows:

1908-03. 1901-02. 1900-01,

Utetiptt at-
Wttit

Sinn
8»pt. 1. Wt«k.

8ine»
Mtpt. 1. Wuk. Min»»

Mept. 1.

Bombay 16.000 2.440.000 11.000 2.097.000 8,000 1,891,000

AMPorti
for (A( Week. iVinee Sepumber ..

from— Oreat
Britain.

Oonti-
nent. total.

Oreat
BHtain.

Oonti-
nent. totai.

8omb«y—
1908-03..
1901-02..
1900-01..

3»lonti»—
1902-03..
190108..
1900-01..
adTAB—
1902-08..
1901-02..
1900-01..

illotbers—
1902-08..
1901-02..
1900-01..

1.000

1,000

1.000

1,000

3.000

I'.boo

6,000
2.000
6.000

3,000
2.000
2,000

2,000

i",6oo

4.000
4,000
8,000

15.000
8.000

12.000

6.000
2,000
6,000

4 000
2.000
2,000

3.000

r.boo

5.000
4,000
4.000

76.000
9,000

67,000

5.000
3,000
4.000

8.000
2.000
8.000

23,000
3,000

12,000

861,000
485.000
563,000

40,000
44,000
38.000

17,000
10.000
17,000

145.000
100.000
109,000

937.000
494.000
620.000

45,000
47,000
42,000

25.000
12,000
25.000

168.000
103,000
121,000

total all-
1902 03..
1901-02..
1900 01..

18.000
8.000

13.000

112,000
17,000
91,000

1,063,000
639.000
717.000

1.176.000
656,000
808,000

Alexandria Receipts and Shipments of Cotton.—
Through arrangements we made with Messrs. Davis,
Benaohi & Co., of Liverpool and Alexandria, we now
receive a weekly cable of the movements of ootton at
Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding
week of the previous two years.

A.leuanar-ia, Maypt,
July 15. 1902-03. 1901-02. 1900-01.

Seeeiptfl (oantara*)-
TblB week............
SlnoeBept. 1 6,T40,000 6,4e8'oo6

16,000
5,482.000

TAil
week.

2,000

Since
Sept. 1.

Ihit
week.

Since
Sept. 1.

This
week.

is'boo

18,000

Since
Mept.l.

Izporta (bales)—
To Liverpool..^ ...„
ToOontlnentt..^..

848,000
390,000

3,000
4,000

820.000
504.000

314,000
333.000

Total Europe...... 2,000 788,000 6.000 824,000 647,000
A eantar Is 98 poands.

t Of wbloh to America In 1902-08, 81,598 balea; lu 1901-02, 102,260
bales; In 1900-01.52.598 bales.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is quiet
for bith yarns and shirtings, Merchatits are buying very
spiriogly. We give the prices for to-day below and leave
those for previous weeks of this and last year for comparison.

1903.

32> Oop,
Twist.

A. (J.

J'e 128% 09H
" 19,9 f»9^
" 269 99>«

July3 87« 0938
" 10 811,6 »9i6
" ITHh tt93ia

8\ lb$. Shirt-
ingt, eomtnon

to finest.

8. d. s. d.

5 lOiflOS 9
5 11 f>8 10
5 10>9»8 9
5 9>«»8 8
5 SiflOS 6
5 9 «8 6

Oot^n
Mid
lipids

d.
6-82
6-78
696
6-64
8-50
6-44

1902.

88< Oop.
Twist.

8H lbs. Shirt-
ings, common

to finest.

d. d.

7»8 ©838
788 «81«
788 »8i«
738 081«
738 »83i6
7=8 •8>« 5

d.

5
4
4
4
4
3

B. d.
«3 m
•8
•8 O
•8 O
«8
«»7 10i«

OotPn
Mid.
Uplds

d.

5
5^82
D
5*33

New England Cotton Mill Situation.—Curtailment of
production in the Fall River mill continues, 350,000 spindles
being idle this week and over 3,500 operatives are unem-
ployed.
Advices from Boston are to the effect that an agreement

has been entered into among the New England cotton mill
treasurers to curtail production sufficiently to avoid buying
any cotton until early in October. No papers have been
signed, it is reported, but a definite understanding has been
arrived ^t and the mills will quite generally shut down dur-
ing a part of August.

Boll Weevil in Texas —Reward Offered for Practical
Remedy.—Under daie of Austin, Texas, July 11th, the fol-

lowing official announcement was made by Governor Lan-
ham and others:

In pursuance of the provisions of Chapter 53, Acts of the Twenty-
eighth LeKlfllature. we, in the name of the State of Texas, oflfer a
reward of $.50,000 to any person or persons who shall discover and
turnieh a practical remedy lor the destrnotlon of the ootton boll weevil
in Texas, the tents of the praoticatilUty of said remedy to be made and
determined in accordance with the provisions of said law.

8. W. T. Laniiam. Governor.
D. F. Houston, President A. and M. College.
W. J. Clat, Oommmlssloner of Agriculture.

Cotton Shipments from Utica to New York,—Thera ar-

rived at Now York on July 15 from the New York Mills,

Urica, N. Y., 1,000 bales of cotton, said to be destined to

Liverpool.

Jute Butts, Baggino, &c.—There has been nothing do-

ing in the market for jate bagging during the week, but
prices are nominally unchanged at 5^o. for 1% lt>s. and 6c.

for 2 lbs., standard grades. Jute butts continue very dull at

lH@lMc. for paper grades and 2@2}^c. for bagging quality.
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European Cotton Consumption to July 1.—By cable

to-day we have Mr. Ellison's cotton figures brought down to

Jaly 1. We give also revised totals for last year that

comparison may be made. The spinners takings in actual

bales and pounds have been as follows:

Oct, 1 to July 1.

For 1903-03.
Takings by spinners... bales

Average welj^ht ot bales. lbs

TttWngM In pounds.... ...••

Oreat Britain

For 1901-02.
Takings by spinners.. . Dales

Average weight of bales.Ibs

Taking* In poonds

2,760.000

497
1,366,750,000

2,617,000

502
.31 3.734.000

Oontinent,

4,650,000
475

^,308,750,000

4,105,000
466

1.9 94.9 "40.000

Total.

7,400,000
483-1

8,575,500.000

6,722,000
'192-2

«,308.Ra4 000

Aooording to the above, the average weight of the deliverie.^

in Great Britain is 497 pounds per bale this season, against
603 pounds during the same time last season. The Continental
deliveries average 475 pounds, against 486 pounds last year,

and for the whole of Europe the deliveries average 483*1

pounds per bale, against 493*3 pounds last season. Our
dispatch also gives the full movement for this year and laet

vpar in hale^ of 500 pounds.

0«l. 1 to July 1.

Bait of 500 Ibt. each,

OOOt omitted.

Spinners' stook Oct. 1

Takings to July 1.

Bapply
Oonsompt'n. 39 week»

Spinners' stock July ]

Weekly Oontumpiion
OOOt omitted.

In October
In November. ..

In December ...

In January .....

In February ....

In March ..... ..

In April

In May
In Jane ...,

1902-03. 1901-02.

ereat Oonti-
Total.

Oreat Oontx

Britatn nent. Britain nent.

55, 318 378, 1 36. 317
2.734, 4,417, 7,151. 2,627 8,989,

2,789, 4,735, 7,524, 2,663, 4,306.

2,515 3,744. 6,259, 2.494, 3,680,

274 991, 1,265, 169 726

66, 96, 161, 60, 92,

65, 96, 161, 66, 92,

65, 96, 161. 66, 92,

66, 96, 161, 66. 92,

65, 96, 161, 66, 92,

65, 96, 161, 62, 92.

65, 96, 161, 63, 92,

65. 96, 161, 62, 92,

60. 96. 156. 66. 90.

Tota

353
6,616,

6,969,

8,074

895,

152,

158,

158.

168,

158,

154,

164,

154.

166,

The foregoing shows that the weekly consumption is now
158,000 bales of 500 pounds each, against 156,000 bales of

like weights at the corresponding time last year. The total

spinners' stocks in Great Britain and on the Continent have
decreased 94,000 bales during the month and are now
870,000 bales more than at the same date last season.

Qovebnment "Weekly Cotton Report.—Mr. Jame»
Berry, Chief of the Climate and Crop Division of the United
States Weather Bureau, made public on Tuesday the tele

graphic reports on the crop in the Southern States for the
week ending July 13, as follows:
NoBTH Carolina.—Cotton Improving steadily and becoming well

stalked, thoneh small; blooming freely In eouthern portion.
SoDTH Carolina.—Cotton growing rapidly and blooms becoming

common, thoagh plants still small and backward and many fields
grassy; general condition greatly improved.
Oeoroia. - Cotton variable, but general Improvement In northern

and middle sectlocs and too much rain In southern counties ; plants
heathy but small; blooming sparsely; many flelds erassy.
Florida.—Cotton advanced, but local heavy rains caused damage

In western and northern counties; few complaints of rust, much grass.
Alabama. - Cotton coDtlnues to improve steadily, though again

quite grassy ; blooms forming slowly; tew bolls reported.
Mississiwi.— Cotton belDg laid by. improving steadily, growing

very fast, taking on squares acd blooms rapidly.
LotrisiANA—Cotton on upland improved, but low land very grassy.

and reports indicate that some cotton on bottom lands may have to be
abandoned, crop late and fruiting irresularly
Texas.-Co'ton making very rapid growth, fields still too wet to work

and very grassy In north portion, but being cleaned elsewhere; boll
weevil doing less damage than last week.
ARKANSAS —Cotton healthy, vigorous, forming well, growing

rapidly, beginning to bloom.
TKKNK88KK.—Crops mostly in good condition and healthy, dry days

being especially favorable for cotton, which shows material Improve-
ment.
MmsouRi.—Cotton growing finely.
Oklahoma and Indian Tebbitoeies.—Cotton making rapid growth

and in fair to good condition; squaring and blooming and is well
cultivated

These reports on cotton are summarized by the Department
as follows:

Throughout the cotton belt there has been a general improvement in
cotton, which has made vigorous and healthy growth. There is, how
ever, very general complaint of grassy fields in the coast districts of
the eastern St ctlon and In Texas, the crop being In a better state o
onltlvatlon In Mlstisslppl and over the corthern portion of the central
diatrlcts. Boll weevil in Texas are less numerous.

SHippiNa News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 33,056 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.
New York—To Liverpool, per steamer Bovie, 3 3

To Hull, per steamer Hindoo, 803 802
To Manchester, per steamer Garrlck, 5 upland and 100 Sea
Is'and .„ 106

To Bremen, per steamers Bremen, 217... .Grosser Kur-
fnerst. 7a0 947

To Antwerp, per steamer Zeeland, 72..." 72
To Barcelona, per steamers Citta dl Napoll, 3i0....Monte-
video, 2,950 3,300

New Yo^k—( Ooneludedj— Total bales.
To Oenoa. per steamfr CItta d 1 Napoll, 653 558

New Orleans -To LlverpoolJnly 18—Steamer Darien, 2,529
July 16—Stoamer Custodian, 11,100 13,629

To Havre- July 16 Steamers Carolina, 6,100; Cayo Ro-
mano. S.OiiO 8,100

To Hamburg—Julv 15—Steamer Artemisia, 1.378 1.878
Galveston -To Hamburg—July 13 -Steamer Pretoria, 100... 100
U08T0H-T0 Liverpool—July 10—Steamer Georgian, 55

Julv 11—Steamer Iverola. 29 34
To Yarmouth July 16 -Steamers Prince Arthur, 66;
Prliioe George, 2 68

To St. John—July 16-Htoam6r St. Orolx, la 12
Baltimorii-To Bremen—July 14—Steamer Oassel, 242 243
fHiLADBLPHLt—To Liverpool-July 10—Str. Havecford, 2,761

Sea Island 2,761

Total 32,056

The partioulars of the foregoing shlpmentB for the week
arranged in mr u«ual form, are ap foUowp.

Oreat French Oer- ^Oth.E'rope—. Mexico,
ports, many. North. South, die. Japan.

New York.
N. Orlean*
Galveston.
Boston
Baltimore.
PUl'delo'a

BrU'n.
910

13.029

""84

2',76i

b.ioi)
947

l,i78
100

"242

72 8,758

80

Total.
5,682

23,107
100
164
243

2,761

Xotml..^ 17,384 8,100 3,667 72 3,758 80 32,056

Exports to Japan since Sept. 1 have been 138,858 bales from
the Pacific Coast, 6,360 bales from New York and 400 bales
from Norfolk.
Ootton freights at New York the past week have been

as follows.

Liverpool c.

Xftuoheeter...

Havre e.

Bremen e.

aamburg e.

ahent .^....e.

&.ntwerp e.

Reval, Indirect. .e.

Reval, via Canal.e.

Baroel'na,Ind'r't.c.

i^enoa... e.

Trleate e.

Jaoan (via 8ues).e.

Batur. ifan. Tttet. Wednes. Thurs.

13 12 12 13 12
12 12 12 12 12
1718 17»fl 21 21 21
17>« 17% 17»« 171s 171s
1712 17i« 17ifl 171s 171b

311s Slifl 211s 211s 211s
15 16 15 16 15
23 28 28 28 28
32 80 30 80 SO
28 28 28 28 28
15 15 16 16 16
27 27 37 27 27
5S 55 56 56 55

Fri.

12
13
21

171s
17i«

21ifl

15
28

30
28
16
27
66

Quotations are cents per 100 lbs.

Liverpool.—By cable from Liverpool we have the following
statement of the week's cables, stocks, &c., at that port.

July 17.

43.000
11,000
6.000

40.000
13,000
35,000

453,000
361.000

8,000
6,000

69,000
25,000

iales of the week.,...„.balea
Ot which exporters took..
Of wtalohspeoaUtorstook.

lalee Amerloan....
kctaal export.....
forwarded
rotal 8to<A;—Estimated
Of which Amerloan—Bst'd.

rotal Import of the week.....
Of which American........
imonnt afloat
Ot which American

June 26. July 3 July 10

23,000 34,000 S9,00C
2,000 9,000 10,000
>•••«> 2,000 ••

18,000 29,000 33,000
15,000 6,000 3,000
34,000 42,000 39,000

644,000 513,000 492.000
448,000 417,000 394,000
18,000 14,000 22,000
6,000 9,000 12,000
5,000 48,000 50,000

26.000 26,000 15,000

the tone of the Liverpool market for spots and futures
mob day of the week ending July 17 and the dally closing
orloesof spot ootton, have been aa follows.

Spot.

Market,
12:30 P.M.

Mid. Upl'de.

Sales
Spec. & exp.

Futures.

Market I

opened.
\

Market, ?

4 p. M. (

Sat'Oav.

Qniet.

636

4,000
£00

Basy at
7010 pK.
deoUne.

Qnlet at
7@ll pts.
decline.

MoHdayf,

Qnlet.

6 32

5,000
too

Dull at
1 Pt.

adyanoe.

Tuesday.

Basler.

6-20

5 000
1,000

Qnlet at
3134 pta.
advance.

Wed'day,

More
demand.

624

10,000
4,C00

Br'lyst'dy
8®10 pts.
aeoline.

Qnlet at Qnlet at Unsettled
i&lt pti. M pt. a^v. 2 pts. dec.
decline, to a pts.de. to 1 pt. ad.

TKurtd'y

Good
demand.

6-34

10 000
5,000

Qnlet at
Ipt.

adyaa«e.

Friday.

Fair
business
doing.

«44

10.000
4,000

Easy,
ancbang'd

Strong at Easy at
iH®i0pt»,i]4(&6 pts.
adyanoe I decline.

The prices of futures at Liverpool for eaoh day are given
below, Prices are on the basis of Uplands, Gtood Ordinary
^'Uusp, nnless otherwise stated.

^^ , . ^ Tkut: 5*67 mtant
5 6?

* The prices are given in pence and lOOM.
lOOd.

181s
P.M.

July ,

jnly-Ang...
Ang.-8ept...
8ept.-Oot.-..
Oo\-Nov....
Nov.-Dec...
Deo.-Jan....
Jau.-Feb....
Feb-.Moh. ..

Mch.-Aorll,.
April-May..
May-June...

Smt.
July 11

'd.
6 17
617
616
5 72
5 35
5 25
5 18
5 16
5 18
5 14

1
P.U,

d
6 17
6 16
6 l.'S

5 73

Rlon.
July 13

121s 4
P. H. p. K.

d.
6 13
6 13
6 11
5 71

6 355 34
5 :^4'5 23
6 18 5 18
5 165 16
5 15 5 15
5 15 6 15

Toe*.
July 14

121s 4
P.M. P.M.

d. d.
6 05 6 00
6 05 5 99
6 03:5 98
5 63 5 62
5 28
5 19
5 13
5 12
5 11
5 11

5 27
6 19
6 14
5 12
5 11
5 11

d.

6 03
6 03
6 01
."^62

5 27
5 19
6 14
5 12
5 11
511

July 15

121s
P.M.

d.
6 03
6 08
6 01
5 61
5 26
5 17
5 12
5 11
5 10
5 10

4
P.M.

d.
6 04
6 03
6 01
5 60
5 25
5 17
5 12
5 11
6 10
5 10

Thurs.
July 16

12i< 4
P.M. P.u.

d.
6 15
6 13
6 10
5 62
5 29
5 20
5 15
5 14
5 IS
6 18

<t

6 23
6 21
6 17
f> 69
5 30
5 21
5 15
5 14
5 18
6 12

Frl.
July 17.

121s
P.M.

d.

6 21
6 19
6 16
.^67
5 30
5 21
5 16
5 14
5 13
5 12

4
P.M.

d.
6 18
6 16
6 13
5 63
5 27
5 18
f> la
5 11
6 10
5 10
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8ai
Casli wheat f. o. b 87^
July aeUvery In el«v 86%
Sept debTery In elev 83i«

Deo. delivery in elev 82\
DAiLT OLOsnre puoas ot m.

Bar
July delivery In eler 79>«
aept delivery In elev 79>«
Deo. delivery In elev 78^
May aeilvery in eiev— 80>«

ti R EADSTUFFS.
Fmdat. July 17, 1908.

Eirly in the week there was an easier drift to valnes for

wheatiflour following a decline in prices for the grain. Sub-
sequently, howeyer, the market held steady, the CDmpara-
tive firmness of prices for cash wheat having a tendency to

strengthen mills in their views. The volume of business
transacted has been only moderate, few buyers purchasing
supplies in advance of immediate requirements. Rye fljur

has been in moderate demand at steady prices. Corn meal
has had a fair sale on a steady basis of values.

Speculation in wheat for future delivery has been fairly

active, but prices have weakened. The Bureau report issued

at tiie close of last week showed a considerable falling off in

the condition, especially of the spring-wheat crop, during
June, but this had been anticipated; consequently the report
had little inflaence. Daring the week undtr review the
weather conditions in the interior have been reported favor-

able for rapid progress in the harvesting of the winter wheat
crop and for the growth and maturity of the spring

wheat crop. Cable advices received from Europe
have reported dragging markets. Recent speculative

buyers turned free sellers to realize profits, and uader the
increased pressure to sell prices declined, with bear operators
fair buyers at the lower values to cover contracts. The
"Cincinnati Price Current" says that the week has been fa-

vorable for harvesting and crop progress. The spot market
has been easier and at the lower prices there has been a mod-
erate improvement in the demand from exporters. To-day
the market was lower early, under weaker foreign advices,

but rallied and closed steady. The spot market was moder-
ately active, with sales to exporters of 144,000 bushels.

9AJLT CfUOK»9 PBIOBa OT HO. 8 B*D WISTEB WHBAT Dl NEW YORK.
Mon. f%UM. Wed. Thur$. Wri.

86>4 86 8514 8&3e SS^e
85k 85 84>4 849b 841«
Sl^s 82ifl 81-'8 8108 82
81B8 81''g 82 81% 82

3 SPBaiO WHBAT IM OHICAOO.
UoH. fue*. fCMf. Thuft. m.
76I4 76\ 76 76J« 76I4

76''e 77 1« 77 76"'8 77ifl
7614 76''8 76'8 76% 77
78>4 78% 79 78^ 79^8

Indian com futures have been moderately active. The
tone of the market has been easier, prices gradually weaken-
ing throughout the week. The monthly Bureau report was
rather better than expected and indicated a fair average
crop. Private reports for the past week have been
of favorable weather conditions for the growing crop, which
has been reported as making rapid progress. The movement
of old crop corn to primary markets has been fairly free, and
it is reported as grading well. Advices from the interior

have reported a fairly brisk cash demand, and the spot mar-
kets at the seaboard have been moderately active, exporters

being better buyers at slightly lower prices. To- day the

market held fairly steady. The spot market was quiet and
easier.

DAILY OLOSDIO PBIOBI OW NO. 8 KIXBD O t&m W tiKW VORK.
gat. iron. r«(«( Wed.. Thur; Jfn.

OMh com 1. o. b 68^ 68% 68i« 88ie 68i8 67ie

July delivery In elev.... 67% 57 67i4 67 57 57
Sept. delivery In elev 67% se'e 86''8 6608 66*8 8699
Deo. deUvery In elev 67% ee'e 66''8 8689 66J4 86%

DAILT aUMOIQ FKIOIS Or HO. 8 MIXBI) OOBB IH OSldAOO.
Sat Jfnn. Tve*. Wed fAwt. frt

July deUvery In elev..... SO's 49% 4»'8 A*'* 4958 4988
Sept. deUvery In elev 51«>8 80>« SO'a 80i« 50»e SOis
Dec. deUvery m elev 51 50 49% 49% 49% 49%
May delivery In elev.... eCe *9'8 49% 49% 491* 4d»4

Oats for future delivery at the Western market have been
moderately active, but at declining prices. There has been
steady selling by recent buyers to realize profits induced by
the generally favorable reports of the prospects for the new
crops and the weakness of values for other grains. Locally,

the spot market nas been quiet and easier. To-day the market
was quiet but steady.

DASLt oi-oane friob« ov oats ih NBVT TORR.
gtu Mon. Tu«*. Wed. Thun. W^.

Ho. 8 mixed In elev 43 42 41>« 41ia 41 41
0. 8 white in elev 48i« 48 4414 44 43 43

DAILY 0LO8IHO FBIOM Ot HO. 2 MIXBD OATS » OHIOAGO.
Sat Mon. Xuee Wed fhuri. Wrt.

July deUvery In elev.... 40% 39''8 39% 39''8 S8ie 38
Sept. deUvery In elev.... 34% 3i^ SS^e 88% 8314 38%
Deo. deUvery In elev 8S% 34% 34% 34% 38''8 33''8

May deUvery In elev 37 36% 38»« 36ie 88% , 35%
Following are the cloeing quotattoni:

rLODB.
Patent, winter ....84 10 «4 40
Oltymilla, patent. 8 20 «5 35
Bye flour.•nperflne 8 90 «» 60
Buckwheat floux.. Nominal
Oorn meal—

jnne...^ ~^ ..^^ —
•uperflne. ...» ^^ 92 85
xtra, No. 8. . .._ 8 90
Kztra, No. 1 .. ...^ 3 15
01ean..».MM«>~. 8 40
BtralKhta.....M... 8 80
Patent, aprlnK.... 4 50

fTbeat, per biialL.—
HardDul.Mu. 1..
irthem DuL, Hal
Bed winter. No. 8
HorVn mi. No. 8.

Oat»—Mix'd, p. bath.
White
No. 8 mixed. ......
No. 8 white...—..

•
02 95
03 05
•3 30
•3 85
•4 35 Western, ete...>. 8 15 f»3 SO
©5 25 I Brandywlne 8 30 93 40

(Wheat'floor tn saoks leUa at prleM below thOM lor barreu.)

ORAOI.

e. e. Com, per bush.— e
1.0. b.96 Weetemmtxed 85
t.o.b.92>8 No. 8 mixed ... t.o.

Lo. b.BbH
Lo. b.91>«
40 If•421*
41i«947i«
41 •43
42'4*44

Lo.

o.

058
b.B7i8
b.67%
b.87%

Vo. 8 yellow.
No. 8 white......
Bye, per bush—
Western..—. —54i9t>60>«

State and Jersey...... 58 o69<t
Barley-West 53>s»61
Feedlmc — ...52 eSS

Exports of C^raln and Flour from Pacifle Ports.—
Telegraphic reports indicate that there have been no exports
of flour and grain from Pacific ports for the week endins
July 17.

^

The exports to foreign countries for the period since
July 1, 1903, and like figures for the correspondiog period of
19(3 are given below.
..Isporte
' from—
Ban Fran.
Paget 8'd.
Portland..

Flmir,
bbl$.

47,000

Wheat,
bush.

Oorn,
bush.

Oatt,
bush.

Barley,
bush. bush.

Total ..

Tot. 1902.
47,000

100,000 800,000 150,000

Government Weekly Grain Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
the grain crops in the various States for the week ending
July 13, as follows :

CoBN. Corn has everywhere made splendid growth and la muoh Im-
proved, thouKh generally backward, and In portions of the upper Ohio
Valley and Mi Idle Atlantic States Is weedy. The early planted la now
In tassel iu the more northerly dtstrlots, and a considerable part of the
crop nas received tlnal oaltlvatloa
WiNTKK Whkat.—The week has been very favorable for harvesting

winter wheat, which work is very largely completed, except In the
more northerly sections. Thrashing has made good progress, and the
reports geoorally Indicate light yields. A leature of the reporta re-
speotiug winter wheat Is the entire absence of Injury to grain In etaok
and shook.
8PKIN0 Wheat. -In Northern Mlnneiota and North Dakota spring

wheat la thin and heading abort, and lodging is reported from portions
of Southern Mlunesota anh South Dakota, while rust Is reported from
the last named State and Iowa. In Kansas, Wisconsin, and the south-
ern part of South Dakota spring wheat Is heading well, and very
favorable reports are received from Washington and Oregon.
Oats.— Considerable rast In oats Is reported from Iowa. Missouri,

and lUinoi't. and lodging from South Dakota and Southern Minnesota.
In North Dakota and Northern Minnesota crop Is thin aad heading
short, but oontlnaes promising in Nebraska, Wisconsin, Michigan and
t'ennsylvaula. Hardest is in general progress In the central valleys,
good yields btilng reported from Missouri, Nebraska, Kansas and Ok-
lahoma, but light yields from the States of the Ohio Valley.

Exports of Breadstuffs, Provisions, Cotton and
Petroleum.—The exports of these articles during the month
of Jnae, and the twelve months, for the past three years
^ave been as follows :

Exports

from V. 8.

Quantities.

Wheat.bush.
Flour. ..bbls.

Wheat.. ..bu.

Corn...bush.

Tot. bush..

Value*.

Wh'tA flour.

Corn& meal.

Rye
Oats & meal

.

Barley

Br'dstuffa....

ProvisionB*.

Cotton
Petrol'm.&c.

Tot. value.

1902-1903.

June. Vi Months,

6,0;3.86.

1,610,091

11,822.821

6,889.217

17,712,011

t

9,<'.9I,490

3,468.772

847,ll«

129.101

182,888

I8,79f,882

10,958,382

7.099.710

e,20B,«84

118.111,152

19,<llli,930

aOO,P4 7.837

74,880,370

276,808.0^7

I

160.08^419

41,689,889

3,l«3,S7e

8,640,810

4,602.822

ai8.048,!98

188,867,601

315,847,105

63,118.803

43,080.818 782.886,806

1901-1902.

June. 12 Months.

7,288.897

1,848,857

18,908,763

595,S9<.

18,502.152

»

10.879.8C8

498,^83

231,480

641,178

667

11,801,091

14,776,2U

8,891.338

5,770,691

163,892.723

17,5)9,226

232,88«.240

26.324.268

i59,008,60S

t

178,875,071

17.033,076

1,681,476

5.«i5,408

3,84 7.68

205,08 2,H69

810,137,627

390,141,3 >1

7O.94y.60«

40.et8,33t 778.8 O.gS"

1900-1901.

Jv/ne, l2A(ont?t«.

12,963.15B

1,668.059

19,919,421

10,845,166

80,761.687 391,139,413

15,407.960

6.397,126

896,227

008,967

97,188

2a,194,76S

19,965,546

9.785,956

6,460,362

131.497,890

18,534,038

8U,001,0«1

176,688,352

ie».338.fl7l

84,062,803

1,800.711

14,001,617

2.77«,»17

267,487,239

816.681,879

813,288,678

6S),905,888

B« 388.618 867.238 ,67

The movement of breadstuffs to market aalndlcated In the
itatements below is prepared by us from figures colleoted
17 the New York Produce Ezohange. The reoelpts at
Western lake and river ports for the week ending July 11,
•od slnoe Aug. 1, for eaoh of the last three years have been:

UeeipUat- Flour. Com,

B»b.lU6a>i BusKdOlbi Bus\.B9lb$

aisaso 151,386 2.18576 8,414,800

iUwsakss. 82,426 199,505 SJ,400

mlath 188,000 829,378

• innsapollB. 1,194,120 88,100

oiaSo 69.000 138,000

strolt 6,900 4.986 88.981

isvsland... 14.260 7,346 88,325

it.Lonla..., 48ie5 481,988 888.865

soria 8,880 12.000 365.000

aaaaa Olty.

449,965

231,000 248,300

fot.wk.l0oe 2.643,595 4,014,411

ame wk.'M. 435 331 8.971.1129 2,018 908

loina wk.'Ol. 4 39,847 4,639.524 2,823,499

Sinc*Att§. 1.

It08,.03 10.478,688 338 519,130 168,718.404 ]

ism-oa 80 292.540 243,986,442 121,0 0,617]

I'^no-oi. 19.86^,005 282.48fl.2M 197,985,1281

Oatf. Sarley.

9M«k.32Ib«

2,08S,»30

818.400

76,698

667,176

01,100

60,630

1

97,248

560,3 JO

333.600

147,800

4,885,382

2.614.914

1,492.905

182,184,610

136,128,997

168.618.v52

Bu«fe.48 lbsBum lbs.

Mvs.

303.438|

108,800

8.881

69.610

1,800

4.000

7.200

49i,173

100,980

84,800

65.047.284

80,474,438

80.965.691

78,807

16,800

11,660

80.880

4,600

18,830

8,400

148.188

84.049

68,452

9,122.718

6,047,788

4.228,810

this.
174.689
87.128
18,84«
74,180
88,888
2,060
47,883
18.801

867

I, 1908. follow:
Oern,»Fa(«(,

kuik.
216.1S0

785^149
10,888
887,907
41.838
14.000

86.000
00,000

kutk.
878.060
112.876
818,186
08.840
148,877
79.364
79.000
86,714

Oati,
kW(k.
089.000
168,016
77.8S4

184.681
01.988
81.610

114,000

BSrllf
k«lk.
11.860

'
14,600

Che receipts of flour and grain at the seaboard ports tor
toe week ended July 11

ruur
'M«t»(« St—

S»w York,
B)iton
Uuatraal...
P»tladelpkls
B.iitimors
^Ukmond
•w OrlMDi*.
airport IfswB.

t«orfolk
»«iTaaton
P3rtland,Ms ^.. 1.000
ilobtla^ 1.881

But,
km*

80,800
888

U09
060

8,100
84,000
7.314

Total wesk....^.. 446,183 1,480.088 1,827310 1,807,003
<feek 1808. 388,060 2,680.882 a74.3i«l 1,084,880

25,760
7,736

"88.897
187,884
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Total receipts at porta from Jau. l m July 11 oonjp.«rr .s

follows for four years:

nOM»r...'. bbU. 10.948,916 10.5W.S98

WkMt.
Oom....
OaU....
B«rl«7 •

aye.....

boita, 60.8«4.51.'?

e4.''3ii.015

aa,2&5.8MU
)»,17D7J5
2.87^.917

65.778.71fl
lO,700.Sii7

82.t<^3 t)84

l.4W«.9')M
1.7d2.3i)d

lUrtl

11,549 99a

70 «Sa 769
87,3-0,''.S4

15 "0^391
8 94:) 379
2,04U.8«0

ll,a'J4 I7d

«7 4rt5fl«7
99,rU^.84 I

7.lf«.a60
1.6a3.>.67

TotaUralD 148Ji«&.570 92.660.698 808.612.043 196 3J6.0I8

The exports from the several seaboard ports for the wee*
•nding Jaly 11, 10U8, are shown in the annexed statement.

Ms9orU fr*m- t>u<k

Maw York 160.712
Botton 'M,P3H

rortlmnd. Ma. flo.&

rklladalpkU.. 92.U0O
BaltiiDora
RawOrla«nt
pawn'rtBawi •••..
MontrMil 40^.751
OaiTaaton.
Mobil*. -

TotAl waak

.

Saaiattma'Oa.

The deetlnatloD

747,<0t
1.772,600

Oarn,
6u(k
611.689
H9.-i'i)

H4.noo
;ia7.993

11.0(0
26.714

£2J,610

7.S14

1,9^0.810
107.017

Ot

7l«ur,
kbif
89.646
2.513
1.000

1H.604
(S9.77*
8.8H1

13.801

3>7
l.S)!l

Oat«,
•>U»)k.

33.71)2
2.040

Bt*.

so.oai
bntk.
5,171

810 S4.as6

83.000

July 1, 19Co, is as below:

80^.244
&12,0<)3

these exports for the wee& an() ainc

69.0415
S0.8;6

70.''47

111.333
M71

62.941

BaiporUfor
wuk and tinct
July 1 to—

Onitad Kiiurdom
OontlDcnt.
t. * 0. Ajnarle*.
Wait Indiaa
r.ll.Am.Colo'1
Otkar oonntriai

July 11.
bo-'.
Ill 5»7
*ii.O«>l>

18 2.-7

C 7.281
.-.l'3U

3,070

-rimtr.-
8ine« July

1. 1903.
OMi.
SB3,1I6
9< «63
¥9.788
"1)070
3.680

—Whtat. .

ir<«k s<n«« JmIv
Julv 11.
t>u«<t.

687.376
60.026

1, 1903.
buth.

1,'-35,198
69i.890

Julv 11

4H^,73l
STj.bU

9.14tl

16.284
6,979

160,166

Corn,
Sine* Jh.t

», lfC3.

Oil. 110
I22.3ntf
10.d67
bB irtJ

5.u;u
179 Oi*

Total 806 244 437.61'8 747,401 2,631.082 1.240.810 2,276.672

Total 1001-08.... 322 063 U6b,U6d 1,778.606 4,0e2,986 107,047 23J 075

The visible supply of grain, comprising the atoc^.^

granary at the prlnolpal points of aoonmulation at lake au'

seaboard ports, Jnly 11, 1908, was as follows:

i»«tar««t— ""Uk
RawTork 3^80fl0

Do afloat 32,000
•oaton .<*4i,u^o

••••«••

14^,010
829.0UV
85 0'>O

265,000
417,uuv
18,00'

1,0«7,0<

raila4alpkia
BalUinora.. .

.

Raw Orlaani
Sairaaton ..

Montraal
VoronSo..
aCklo .

Do afloat,
ffola«o

Do afloat.
•atnlk

Do afloat
Oklaaco 8.C2l,00«

Do afloat
MUwankaa

Do afloftt..
rt-WUrm* Pt.Anl.'r
BalaU

Do afloat
Mlaaaapolla
8t.LoaU

Do afloat
KanaaaOlty
Paorla .

laatanapolli
OnMUaliiipplBlTar.
OnLakaa
OaaanalandrlTar. ..

kufk.
899 "On
79.000
91.i«'

118,000
155.U0>.
22,000

ei.bod

856,000

CO.OM

482,000

i.6io.'d6o
1,169,000

4.S6i,0()6
404,000

226.000
9.000

118,000

453,000
224,000

588,000

880,000

iai.ooo

3.697,000

62,000

OmU,

41,900
3.900

191,v(.0
143.0UW

IPO.OOO
3,000

752.000

189,Vol

1.000

" S.iWP
171,000

8O.066
105.000
eo.oon
19,000

616.000
3»6,000

Total Jaly 11.1903..
»ou»i Jnly 4. iwos.

.

Total July 18,1902..
ToUIJuly < 3, 1901..
ToUI July 14,1900..

11.811.000
15,1*70,000
lu,808.OOO
27 978,000
460S1.000

7,147.000
7.818,000
5.836,000

14 067.000
13,638,000

14,000

793,000

miobo

loaiooo

26i3.0d6
33,000

"

r.ooo
82t.uuo
17.J0C

371.000
318,000

4,848,000
1,354.UU0
ISiO.OCO
7,421,000
7.104,000

- .,,1

828 000

8,000
27,000

4,000

30,000

8.000

16.000

ies.'ooo

40,000

"7.000
17,000

18.000
4.000

' 13 000
9,000

665,000
679,0Ci0
858,000
537.000
667.000

108.00('

1,000

ll.< uo

173.0(ii

9,0(0

S.o'ui

84,0 JO

37.001

19.uvt

1,000

476.00)
llD.UOO
i2),our
391000
696.000

THE DRY GOODS TRADE.
New York, Friday, P. M., July 17, 1903.

Print cloths have been sold this week afc a decline of l'16c,

from regular market price, but no importaace is attached 10

this, as they were goods bought some time ago by speculators
to help the bull movement in raw material. With the mills,

the print-cloth market is fully as strong as before. lu other
directions the tendency of prices continues against buyers,
although few definite advances have been quoted this week,
Tbere is no change in the attitude of buyers in the primary
market and there is little doing beyond what is required for
immediate needs, the latter continuing decidedly moderate

;

yet, at that, fuller in many directions than current supplies in
first hands. Reports have been circulated during the pasr,

few days of a concerted movement among New Engcland
mills to shut down more or less between now and the end ot

August. There does not appear to be any foundation for
them, but individual curtailment is steadily extending, and
numerous sellers are practically out of the market for the
time beiug on different lines of merchandise. The reports com-
iag to hand from various parts of the country tell of good
retail distribution, but business with jobbers has been on a
qniet scale only.

Woolen Goods.—Nothing has transpired during the past
week in men's-wear woolens or worsteds to change the pre-
vious character of the market. The new lines of light-
weights for next spring are being added to daily, but prices
named on them are in keeping with those previously put
upon the market. The general demand has shown buyers in
a conservative mood. Some few fabrics have sold well
enough to be already withdrawn, but as a rule purchases
have been moderate. Important additions to the new goods
will be made next week, when leading lines of staples will
be opened, and it is expected that buyers will then operate
more liberally. The heavy-weight season is practically over
except for small piecing-out orders. Orders for overcoatings
have been up to late average at steady prices, and cloakings
are generally quiet. Re-orders for fall lines of woolen and

worsted dress goods show a slight improvement in volume.
They are larger for staple lines than for fancies and as a rule
come forward at full prices.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending July 13 were 1,757
packages, valued at $118,S10, their destination being to the
points specified in the tables below :

Nbw Yobk to July 13.

araal Britain.
Other aropean...^....^.
Chlna..^ ..—^ ..^ ...... ...
India. ••••.. ....a. i....i .....
A.xabla..^.,»
A^trloa ... ...
Waat ladles...... .... ....

Bfexloo..... .... .... .... ...^
Oentral America..... ....

Sontb Amerloa..... .........

OtherOoantxles. .... ...

Total

1908.

Wetk gineeJan.i

21
14

'27

es9
35

203
875
43

T787

1.247
790

107,528
8,391

21,833
5,819
16,798
1,643
6.492

33.022
6,032

209,595

1908.

1t*ek. Mine$fan.i

24 1.276
12 734

67.057
9 9.176

200 12,611
103 6,616
698 13.267
18 1,234

167 4.f04
1,197 27.130

8 7,509

2,326 160,213

The value of these New Zork exports since Jan, 1 to date
has been 19,129,136 In 1903, against 16,931,803 in 1902.
The market for heavy brown sheetings and drills has ruled

dull. Home buying has been confined to limited quantities
and there has been no more life in the export division than
of late. Prices are without quotable change. In light-
weight sheetings the tendency is against buyers. Business
in ducks and brown osnaburgs has been moderate in a firm
market. The advances lately named in bleached muslins are
being realized, but the orders coming in are conservative in
character. There is a quiet demand for wid« sheetings,
sheets and pillow cases ac full prices. Canton flannels and
ootton blankets are without new feature. The coarse,
colored goods division is strong throughout, with limited
supplies of any description on hand and sellers generally re-
served over forward business. The tendency of the market
for staple prints is upward, and higher quotations in the
near future are looked for on leading lines. Fancy prints
are quiet but in limited supply. Ginghams continue scarce
in all grades and very firm. Print cloths are in slow re-
quest, Apart from the special transaction referred to above,
business has been confined to odd makes, with prices un-
changed.

Foreign Dry Goods.—Some business is reported in fine
lines of dress goods for next spring at a moderate advance in
price over last season. Silks are steady in price, but business
is quiet. Ribbons also are quiet at previous prices. Linens
are very firm with moderate sales. Burlaps steady with a
quiet demand.
ImportftUons and Warelioase IFltkdi-awala ot Dry Gooda
The importations and warehouse withdrawals of dry goods

at this port for the week ending July 16, 1903, and since
January i, 1903, and for the corresponding periods of last
year are as follows:
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Bi^rt i^TJB City Djif/^BTM^WT.

News Items.
Tnlare Irrigation District, C&l.—Arravgement to Liqui-

date Bonds.—The foliowing is taken from the San Francisco
"Chronicle" of Jnly 4 :

Arrangements have at last been made whereby the bonded indebtedness of
the Irrigation dihtrict embrncinu the city of Tulare and anout So.WO acres of
fertile iMuds iu that vicinity shall be liquidated and a serious handicap re-
moved from the develjpiueni of that rich section of the San Joaquin Valley.
A compromise has been olTi'oted with the bondholoers and the secniitios are
now in esirow with the San Krancnco sJavinas Union, subject to payment by
froponv owners I't the du-trict of »aTO.' 00 by September 1. The miijorlty of
ho«e whose properly Is afleoted have already come forward with their pay-

ments, amMiig Ihi'oi the Crocker Estate Company, the Sonthoru PaoiBo Com-
pany and the 8ant» l<'e Company. The prospects are brUht for a complete
liquidation of the debt, and, freed from this buraen, Tulare is expected to take
her place in the front of the maroh of Koueral prosperity, for her broad fields
are capable of ijreat aKrlcultaral development.

See Chronicle March 7, 1903,

Bond Proposals and Negotiations this

week have been as follows :

Ada, Norman Coaatj, Minn.—Bond Q^ertngf.—Proposals
will be received until 3 p. m,, July 20, by H. Jenkins Jr.,

Village Recorder, for |8 000 5^ water bonds. Denomination,
|1,C00, Date, Ang. 1, 1903. Interest annually on Angust 1.

Maturity, $1,000 yearly on Angust 1 from 1915 to 1917, in-

clusive. Authority, election held May 26, 1903. Also for

$5,000 5% village-hall bonds voted at same flection, Danom-
inations, three for |1,COO and one for $2,000. Date, July 1,

1903. Interest annually on Aug. 1. Maturity, $1,000 yearly
on August 1 from 1915 to 1917, inclusive, and $2,000 on Aug. 1,

1918. Both of these issues were offered June 29, 1903, as 4J^
per cents, but were not sold at that time.

Aleianaer County (P. 0. Cairo), 111.—Bond Sale.—We are
advised that the |43,C0v) i% 20-year judgment bonds described
in V. 76, p. 935, which were offered but not sold on May 2,

1903, were awarded on July 2 at par to F. C. Mather, of
Springfield, 111.

Allegheny, Va.—Bonds Authorized.—Oa July 9 the City
Council parsed an ordinance authorizing the issuance of

$5,432 Ashton Street improvmeent bonds.
Alma, Waubanngee County, Kan.—Bond Q^ertngf.-Propo-

posals will be received until 5 P. M. , July 24, by the Mayor
and City Council, at the office of J. T. Keagy, City Clerk, for

$36,000 5$ coupon refunding bonds. Denomination, $500.
Date, Aug. 1, 1903. Interest, February 1 and August 1 at
the fiscal agency of the State of Kansas in New York City.
Maturity, Aug. 1, 1923. Authority, Chapter 88 of the Laws
of Kansas, 19o3. A certified check for $600 is required.
Bad Aie, Horoa Conuty, MIcb.—Bond G^ertwgr,—Propo-

sals will be received until 2 p, m., July 8o, by George W.
Clark, Village Clerk, for $5,600 5% municipal-bnilding bonds
and $6,160 5^ electric-light bonds. Denomination, $500, ex-
cepting one municipal-building bond of $600 and one elec-

tric-light bond of $650. Interest, annual. Maturity, Sept. 1,

1923. Bids to be made separately on each iesne and a certi-

fied check for $250, payable to the village of Bad Axe, is

required with each bid. Authority, special election of July 6,

19U3.

Bakergfleld, C&l.—Bonds Authorized.- The City Trustees
recently authorized the issuance of $35,000 bonds for fire

department purposes.
Barberton (Ohio) School District.-BoTid Sale.—Oa July

11 the #40,000 4i^% coupon school bonds were awarded to Ru-
dolph Kieybolte & Co., Cincinnati, at 100'2535 and accrued
interest, the purchaser also to furnish blank bonds. The
bids were as follows :

B. Kieybolte i Co.. Clncln...«40,101 00
State Sav. Bank, Toledo *40,227 0«
P. 8. BrlKKS A Co., Cincinnati. 1 40,03& 00

l3mprecht Bros. CcCleve. .|40,020 00
S. A, Kean, Chicago (lesstiiOO
for expenses) 40,000 00

• Bid considered irregular.

These bonds were offered on June 20 (V. 76, p. 1314,) as 4
per cents, but all bids were rejected (V. 76, p. 1420).

Bartlett, Texas.—Boftda Regittered.-An issue of $5,000 5%
10-40-year (optional) water-works bonds of this city was
registered by the State Comptroller on July 10. Date of
bonds, July 1, 1903.

Beilefuntalne, Ohio.—Bond O^eringr.-Proposals will be
received until 12 H,, July 20, by C. W. Roebuck, City Aud-
itor, for the $12,000 i}4i gas-works and $12,000 A}4% electric-

light- works bonds mentioned in V, 76, p. 1420. Denomina-
tion, $500. Date, June 1, 1903. Interest, March 1 and Sept-
ember 1. Maturity, on or before five years from date of
issue. Authority, Laws of Ohio, and for the gas bonds a
city ordinance passed May 13, 1908, and for the electric-light

bonds a city ordinance passed May 18, 1903. Purchaser must
pay accrued iiiterest. A certified check on some bank in

Bellefontaine for 10^ of the amount of bonds bid for required
with each bid.

Bellon, Texas.—Bond Election.-The City Council has
ordered an election to be held on July 30 to vote on the
proposition to issue $7,000 bonds to raise funds for a high-
school building.

Bertie County (P. 0. Windsor), N. C.-B<md Offering —
On Augusc 3 this county will sell at auction for cash, at the
court house door, $7,000 5% coupon jail bonds. Denomina-
tion, $500. Date, July 1, 1903. Interest payable semi-annu-
ally at Treasurer's office. Maturity, $1,000 yearly on Jan-

uary 1 from 1908 to 1914, inclusive. Bonds are exempt from
county taxes. Authority, Chapter 185 of the Acts of the
Legislature of 1903. We are advised that there is no litiga-
tion pending or threatened affecting these bonds and that
the county has never defaulted in any of its obligations.
Total debt, including this issue, is $11,000. Assessed value
of real and personal property is about $3,000,000.
Boston, Mas?.-Bonds Proposed.—At a special session of

the Board of Aldermen, July 10, called by Mayor Collins, to
consider a sewer loan of $600,000 already passed by the Com-
mon Council, concurrent action was taken.
Bremen, Oliio.—Deiaiis o/ Bonds.—We are in receipt of

further particulars concerning the $5,000 4^ pubiio-hall bonds
mentioned in V. 77, p. 48, to be offered until 12 m., August 10,
by E. B. Conner, Village Clerk. Denomination, $250. In-
terest, amual. Date, Aug. 1, 1903. Maturity, $250 on Sept. 1,

1905, and Sept. 1, 1915, and $500 each year on September 1
from 1906 to 1914, Inclusive. Authority, Sections 2835 to
2837, Revised Statutes ot Ohio, apd a village ordinance passed
June 39, 1908. Accrued interest to be paid by purchaser and
bonds must be paid for within ten days after the time of
award. A certified check for 2% of amount of bonds bid for
is required.
BructoD, N. Y.—Bond Sale.—We are advised that the

$10,000 4^ electrlc-llght bonds described in V. 76, p. 878,
which were offered for sale on May 3 and awarded to Isaac
W. Sherrill, Poughkeepsie, on that day at 100 50, are the
same bonds which were awarded to Mr. Sherrill on May 30,

V. 76, p. 1314, and that the same issue was again purchased
by Mr. Sherrill on June 37 at ihe same price (100-50) as that
paid by him on the two previous occasions. We are not in-

formed as to the reason for the re-sale of these securities.

Bryan (VUluge), Williams Coanty, Ohio. -Btd Rejected,
—Oil July 6 this village failed to sell the $89,900 4<J paving
bonds (five issues) described in V. 76, p. 1430. Only one bid
was received, which was from Cincinnati parties and was at
par. It Is stated that the bonds will be re-advertised imme-
diately.

Bnller Countj (P. 0. Clreenrille), Ala.—Bond Sale.—On
June 23 this county sold $36,000 6* court-houso bonds to Rob-
inson- Humphrey Co., Atlanta, Qa., at 100'486, Denomina-
tion, $1,000. Date, May 1, 1903. Interest, May 1 and Nov. 1.

Maturity, $2,000 yearly on May 1 in 1904 and 1906, $3,000
yearly on May 1 from 1906 to 1913, inclusive, and $4,000
yearly on May 1 in 1914 and 1915.

Caledonia, Minn.—Bond aale.~Oa June 29 this village
sold $8,000 6$ coupon electric light plant bonds at par to
local parties, as follows : E. A. Sprague, $4,000; Houston
County State Bank, $3,000, and laabell Goergen, $1,000. Da-
nomination, $1,000. Date, June 29, 1903. Interest, annual.
Maturity, June 39, 1913; optional at any time.
Camemn, Mo.—Bona OJTerinflr.—Proposals will be received

until August 4 by O. M. Young, Mayor, for $59,000 i% 10-20-

year (optional) water-works bonds. Date of bonds, Aug. 1,

1903. Interest payable at the National Bank of Commerce,
St. Louis.
Canon City, Colo.—Bond Sale.—Oa July 10 this city sold

an issue of $iu,000 4>^« 10-20-year refunding water bonds re-

cently voted to Wm. E Sweet & Co., Denver.
Casper, Wjo.—Bond O^erinp.—Proposals will be received

until 3 P. M., August 8, at the town hall, for $14,500 H 10 20-

year (optional) sewer bonds. Denomination, $600 or $1,000.
A. T. Phillips is Town Clerk.

Chieago (111.), Sonth Park.—Bond 0/en'nflf.— Proposals

will be received until 2:30 p. m., July 29, by E. Q. Shumway,
Secretary South Park Commissioners, for $600,000 4% serial

bonds. For further particulars application may be made to

the above-named Secretary.

The official notice of this bond offering will be found ^mong

the advertisemenis elsewhere in this Dtpartment

Clark Connty (P. 0. Marshall), III.—Warrant Offering.—
Proposals will be received until 3 p. m., July 20, by Wallace
Young, County Treasurer, for $30,000 5% warrants, in de-
nomination of $500. Certified check for 10^ of bid required.
This offering was inadvertently given under the head of
Clark County, Mich., in last week's Chronicle.
Cuhoes, N. Y.—Bonds Not Sold.—We are advised that the

$118,876 33^58 and the $20,337 d^% public-improvement bonds
offered for sale on July 8 and again on July 10 have not been
sold.

Colllngwood (Town), Ontario.—De&en<ttre SaZe.—We are
advited by J. H. Duncan, Town Clerk, that this town has
awarded to the Dominion Securities Co. $36,0C0 4}4^ deben-
tures at 102 055 and accrued Interest.

Colorado Spriugs, Colo.—Price Paid for Bonds —We are
advised that N. W. Harris & Co. of Chicago gave par and
accrued Interest for the $409,000 water and $50,000 city-hall

bonds awarded to them on June 35. The city paid N. W.
Harris & Co. for preparing and furnishing the bonds.

Cook County, 111.—Bond Offering.—The Board of County
Commissioners, Henry Q. Foreman, President, will receive
subscriptions from July 30 to July 81 (when the allotment
will be made) for the $500,000 3}4i 1-30-year (seiial) "Series

F" building bonds voted last November, $200,000 of which
were ottered but not sold on July 6, 1903. The bids will be
opened at the meeting of the board August 3. If the bonds
are oversubscribed they will be distributed pro rata.

Coopersville, Mich.-Bo»d Safe.—On July 10 the $11,500

5^ gold water-works bonds described in V. 77, p. 49, were



July 18, 1903.] TMU UtlKO«lCL.JS 159

Slate Savings Bank, Toledo.. 130.250 00
t\ L. KulliT .t Co.. Clevolaud. 30.:00 60
Crooksville B'k Co.. Crooksv. 30,H'O 00
Keder, iluliman 4 Co.. Cla... 80,'.75 00
W.B.Todd ACc, Clncln.... 80.0BO 00

awarded to the Michigan Millers' Mutual Fire Insurance Co.

at 105-419.

Cordele, Ga.—Bond (?;^ering.—Proposals will be received

until 3:30 p. M., August 5, by R. L, Wilson, Mayor, for $10,-

000 5^ bonds. For full information as to terms of sale, etc.

,

address the Mayor.

The official notice of this bond offering will be found among

the advertisements elsewhere in this Department,

Corning (N. I.) School District No. 13.—Bond Sale.- On
July 7 the $16,000 i% school bonds described in V. 76, p. 1421,

were awarded to Edmund Seymour & Co,, New York City,

at 101 88. 8. A. Ktan, Chicago, bid lOO-SO.

CrooksTille (Ohio) Special School District.—Bond Sale.

—On Ju'y 11 the $80,000 6% bonds described In V. 76, p. 1869,

were awarded to the New First National Bank, Columbus,
at 101 917. FoUowIdk are the bids, some of which were not

accompanied by certified checks :

New 1st Nat. B'k, Columbus. $30,578 00
8. A. Kean. Chicaao 30.«30 no
Kirst Nat. Bauk. Barnesvllle. 80,376 00
uaaisou. Prior A Co., c'leTe-
laad and Boston 80.310 50

ManeUeld Sav. B'k. Mansf'd. 30,2t!0 50

Cnuib) (Texas) ludependent Siliool District.— Bond«
Approved.,—The Attorney-General on July 9 approved an
lefiue ot $7,000 school-house bonds of this district.

Dayton, Ohio.—Loan Negotiated.—Th\a city has nego-

tiated a loan ot $0,000 at i%% disccunt with the Dayton Sav-
ings & Trust Co. for the bem fit of the special sanitary fund.
Loan to be paid in six months.
Delaware, Ohio.—Bond O^ering.— Proposals will be re-

ceived until 12 M,, August 15, by F. D King, City Clerk, for

$900 b% street-improvement bonds. Denomination, |225.

Date, Aug. 1, 1903' Interest annually at oflace of City Treas-
urtr. Maturity, one bond each year on August 1 from 1904

to 1907, inclusive.

Delta Coauty (Colo.) School District No. 1.—Bond Sale.—
This district hus sold $10,000 5-15year school bonds to Wm.
E. Sweet & Co., Denver. Bonds are dated July 1 1903.

Denton l oautj, Texas.

—

Bonds Approved.—On July 9 the
Attorney-General approved an issue of $10,000 jail bonds of

this county.
Detroit, M.lcb.—Bonds Authorized.—The City Conncil has

authorized the issuance of the $500,000 water bondsmen
tlonfd m V. 77, p. 49.

Dexter, Me.—Bond Safe.—The $48,000 3}4% water bonds
described in V. 78, p. 1208, offered June 13 and for which all

bids received were rejected (V. 76, p. 1369), nave been dis-

posed of at private sale as follows : $28,800 to local parties
and the balance ($21,200) on June 37 to Jose, Parker & Co.,
Boston, at par.

Dunley Coonty, Texas.—Bond* Regikterei.—An issue of

$10,000 4$ 10-40-year (optional) jail- building bonds of this
county was registered by the State Comptroller on July 11.

Date of bonds, April 10, 1903.

Doirancetoa (Borough), Pa.—Bonds Authorized.—The
Town Council of this borough has authorized the issuance of
$12,000 5% coupon refunding bonds. Date, July 11, 1903.

Denomination, $500. Interest, Jan. 11 and July 11. Bonds
will mature part yearly from Jan. 11, 1904, until paid.
East Grand Foi ks, Minn.- Bond Offering.—Ftovob&Ib will

be received until 8pm., August 4, by Henry Harm, City
Recorder, for $15,000 4>^« coupon water bonds. Date, Aag. 1,

1903. Interest semi-annually at the First National Bank of
Ease Grand Forks. Maturity, August, 1923. A certified
check for $750, payable to the order of E. R. Jacobi, City
Treasurer, required with each bid.
Edentou (lowu), N.C.—Bond oyeringf.-Proposals will be

received until July 30 by G. P. Folk, Secretary, for $30,000
i% aO-year coupon bonds. Denominations, $1,OCO, $500 and
$100. Interest, Jaly 1.

Exira, Aadabon County, Iowa. —Bond Safe.- On July 10
this town sold an issue of $2,500 5i« water works bonds to
H. C. bpeer & Co., Chicago, at 103'24 and accrued interest.
Denomination, $250. Date, July 1, 1903. Interest, semi-an-
nual. Maturity, $250 yearly on July 1 from, 1913 to 1932,
Inclusive.

Flndiay, Ohio.—Bond O^ertng.-Proposals will be received
until 12 M , July 20, by William Demland, Auditor, for the
followii g bonds :

$5,000 6)1 E. Hardin street Improvement bonds. Bate. May 1, 1903. Maturity,
one bond, 1600, on Nov. 1 from 1904 to 1913, inclusive.

10.000 6% W. Crawford Street Improvement bonds. Date, June 1, 1B03. Ma-
Intlty, one bond. »l,0t0, on Dec. 1 from Woi to 1913, inclusive.

Interest temi-annually at the City Treasury. A deposit of
$300 or a certified check for thi»t amount drawn on some
bank in Findlay is required. Accrued interest to be paid by
purchaser.
Bonds Authorized,—The City Council—M. M. Carothers,

President—has authorized the issuance of $9,600 5% coupon
refunding bonds. Denomination, $500. Date, July 1, 1903.
Interest payable semi annually at the Fourth National Bank,
New York City. Maturity, $500 each six months from Oct. 1,

1904, to Oct. 1, 1913, inclusive. Bonds must first be offered
at par and accrued interest to the trustees of the sinking
fund, but if refused by them are to be sold at public sale.
Flathead County, Mont.—Bond Safe.— This county re-

cently sold at 101 86 to the State Board of Land Commission-
ers an issue of $55,000 4% court-house bonds. Denomination,
$1,000. Date, May 31, 1902. Interest semi-annually on
Jannary 1 and July 1. Maturity, May 31, 1922.
Forebt Lake, Washington County, Minn.—Bond 5afe.—

This village recently sold an issue of $2,500 4)« bonds for the

purchase of fire apparatus to the Permanent University
Fund.
Fort Collins, Colo.—Bond O^ertnflr.—Proposals will be re-

ceived until August 3 for $176,000 4% 10-15-year (optional)
water-works bonds.
Fori Worth, Texas.-Bond* Re9i8tered,—On Joly 8 $9,000

and July 11 $13,000 additional 4$ 40-year refunding water-
works bonds were registered by the State Comptroller.
Freepoit, N. Y.—Bond Offering.—The Village Board of

Trustees decided on July 8 to advertise for sale $9,000
electric light and water-works bonds recently voted at a
special election. Interest rate (not to exceed i%) to be named
in bid. Bids are to be opened July 23.

Gallon, Ohio.

—

Bonds to be Offered to the Trustees of the
Sinking Fund.—The City Council has decided to offtr at par
and interest, as required by law, the $4,500 i% fire-engine

bonds mentioned in V. 76, p. 1101, to the trustees of the sink-
ing fund.

tteLeva, Ohio.-Bond S'afe.-On July 3 the $4,500 6% 1-10-

year (serial) sewer-assessment bonds described in V. 76, p.

1315, were awarded to Denison, Prior & Co., Cleveland, at

10135.
Gloucester, Mass.—BoTid Safe.—On July 18 the $55,000 4i

municipal- loan bunds described in V. 77, p. 104, were awarded
to the Cape Ann National Bank, Gloucester, at 100*28 and
accrued interest. Other bidders were Blake Bros. & Co.,

Boston, lCO-26. and George A. Fernald & Co., Boston, 100-34.

Gritut County, lud—Bonds not Sold.— It is stated that no
bids were received on July 6 for the $100,000 8}4% jail and
sheriff's residence bonds described in V. 77, p. 50.

Grayson County, Texas.—Bonds Approved.—The Attor-
ney General on July 8 approved an issue of $1,999 bridge-
repair bonds of tbis county.
Greenville, Ohio.—Bond Q^ering.—Proposals will be re-

ceived until 12 M., August 15, by J. C. Katzenberger, City
Auditor, for the following bonds :

11,800 6% street- improvement bonds, maturing one. bond, $600, on Augusts
from 1904 to Itfi 0, inclusive.

COCO 5% street-improvement bonds, maturinff one bond, |1,000, on August 6
from 1904 to 19t8, inclusive.

Date, Aug. 6, 1903. Interest, annual. Authority, Section
3835 of the Revised Statutes of Ohio and a city ordinance
passed June 1, 1903. Accrued interest to be paid by pur-
chaser and bonds must be paid for within ten days from the
time of award, A certified check, payable to the City Treas-
urer, for $100 is required.

Greenvlile (Ohio) Special School District.—Bond Elec-

tion.—Oa July 21 tfiis district will vote on the question of

issuing $75,0r0 bonds for school purposes.
Hamilton County (P. 0. Cincinnati), Ohio—Bond Sale,—

On July 15, the $250,000 Ql4i 30-50-year (optional) memorial-
building bond?, described in V. 76, p. 1815, were awarded to

the Western German Bank, Cincinnati, at 100-52 and accrued
interest. No other bids were received.

Harriet4own (N.Y.) Union Free School District No. 1.—
Btds Rejected,—We are advised that all bids received on
July 7 for the $10,000 bonds offered for sale by this district

were rejected. For description of bonds see Chronicle
June 27, p. 1421

.

Harrodsbnrg, Kj.—Bonds Not to be Sold,—We are advised
that the $18,000 43b 20-year electric-light-plant bonds offered

for sale June 27 will not be sold until the money market is

easier. A description of these bonds will be found in V. 76,

p. 1155.

Henip&tead(N.T.) School District No. 1.—Bond Sofe.—
On July 14 the $10,000 school bonds described in V. 77, p. 50,

were awarded to the Hempstead Bank, the only bidder, at

par, interest at 3'94^. The bonds will be issued as 4 per cents.

Herkimer, N. Y.—Bond OjTeringr.—Proposals will be re-

ceived until July 20 by H. H. Longstaff, Village Clerk, for

$25,000 20-year refunding sewer bonds. Denomination, $1,000.

Interest, annual. A New York draft or certified check for

$500 must accompany each bid. Bids will be opened at 2

p. M. July 21. These bonds to be issued to pay off sewer
bonds issued Aug. 1, 1893, and maturing Aug. 1, 1908.

HUlshoro County (P 0. Manchester), N. a.—Bond Sale—
On Joly 15 the $65,000 building bonds described in V. 78,

p. 1316, were awarded to local purchasers at prices ranging
from par to 102'50. Twenty-four bids were received.

Hocking County (P. O.Logan), 0—Btds Rejected—Bond
Offering.- All bids received June 27 for the $75,000 i% turn-

pike bonds described in V. 76, p. 1316, were rejected. There
were three bidders, Seasongood & Mayer, Cincinnati: Feder,
Holzman & Co., Cincinnati, and Denison, Prior & Co., Cleve-
land. All bid par, provided a reasonable amount be allowed
for preparing bond blanks, attorneys' fees and incidentals.

Proposals are again asked, this time until Aug. 1, for $50,000

43^$ bonds.

Holland, Mich.—Bond OJ'erinflr.—Proposals will be re-

ceived until 7;30 P. M. July 21, by the Common Council at

the office of William;,0. Van Eyck, City Clerk, for $40,000 4%

street-improvement bonds. Date, August 1, 1903. Denomi-

nation, $1,000. Interest payable annually. Maturity, $8,000

yearly on Feb. 1 from 1904 to 1908, inclusive. A certified

check for $500, payable to the order of the city of Holland, ''

required with each bid.

The official notice of this bond offering'will be found among
the advertisements elsewhere in this Department.

Hubhard, Ohio.—Bond Qferina—Proposals will be re-

ceived until 7 p. M , July 27, by J. Edward Schrieber, Village
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Clerk, for the $10,000 4i electric-light- plant bonds mentioned
in V. 76, p. 1431, Denomination |5G0. Interest payable
Jane 1 and December 1 at Hnbbard Banking Company's
office. Matnrity. one bond each year from June l.— QOB, to
Jane 1, 1924, inclusive, All bids must be unconditional and
a depo3it of |50O at Hubbard Banking Company's office is
required.

Uontlogton (Town) Suffolk County, N, Y.—Bond Sale.—
On July 16, the |3,10l) 4% steam-roller bonds described in V.
77, p. 105, were awarded to the First National Bank, North-
port, at 100'56. The only other bidder was the Bank of
Huntington, L. I.

JacksoiiTllie City, Ala,—Bond O^ertng.—Proposals will
be received at any time by H. L. Stevenson for $10,000 1%
20-year gold bonds. Interest annually at a place optional
with purchaser. Bonds will be dated when sold. The offi-
cial advertisement states that there is no litigation pending
or threatened affecting this issue.

Jevne, Aitkin County, Minn.—Bond Q^eringr.-Proposals
will be received between 10 and 11 a. m., July 24, by the
Board of Supervisors, for $2,000 10-year road bonds. Inter-
est not to exceed 6*. O. T. Jevne is Town Clerk.
Jonesboro (111.) School Dlstrlet No. ^9.—Bond Offering.

—Proposals will be received until 8 p. m., July 27, by John
E. Lingle, District Clerk, for the $10.0 ]0 4K* 6-20-year (op-
tional) school house bonds mentioned in V. 76, p. 1423. Date,
day of delivery. Denomination, |500, Interest payable
August 1 of each year. Terms cash, A certified check on a na-
tional bank for $50 on each $1,000 bid for is required. Bonds
will be ready for delivery Aug. 10. 1903. The official adver-
tisement states that all provisions of law in reference to is-
suing bonds have been complied with.
Kansas City, Mo,—Bond Sale.—Oa July 8 the $139,713 31

7« "Series O" park fund certificates described in V. 78, p,
1156, were awarded to K, Q. Leavens of Kansas City, Mo., at
100 90 and accrued interest. The only other bidder was the
Fidelity Trust Co , Kansas City, Mo., whose bid was 100 '60,
These bonds were offered for sale on June 10, but all bids re-
ceived were rejected,

Kemp (Texas) Independent School District.—Bonds Ap-
prove:t.—The Attorney-Greneral on July 7 approved an issue
of $9,000 bonds of this district.

Kennedy fleigbts, Ohio.—Bond Sate.—There were only
two bids received on July 15 for the $1,500 oi street repair
bonds described in V. 76, p. 1870 C, W. Ellingwood & Co.,
Chicago, offered 108 90 and Weil, Roth & Co,, Cincinnati,
b:d lOl'lSS, both Including accrued interest. We are ad-
viped that the bonds will be awarded to the Chicago firm.
Lakeyrood, Ohio.—Bonds Authorized.—On July 6 the Vil-

lage Council passed an ordinance authorizing the issuance
of $29,000 5^ 10 year coupon bonds for the purpose of con-
struction of sewers and sewage-disposal works. Denomina-
tion, $1,000. Date, day of sale. Interest, April 1 and Octo-
ber 1 (with the exception of the first instalment of interest,
which shall be for the period intervening between the date
of said bonds and Oct. 1, 1903), at the Cleveland Trust Co.,
Cleveland, Ohio. These bonds must first be offered at par
and accrued interest to the trustees of the sinking fund,
and if said trustees refuse to take them, then they shall be
advertised for public sale. Henry J. Sensel Is Village
Clerk.

BoTid Election.—An election will be held in this village
on July 23 to vote on the question of issuing $85,000 sewer
bonds.

Lewiston (Idaho) School District No. 31.—Bond Bate.—
On June 19 an issue of $85,000 6i 10-20-year (optional) echool-
house- building bonds was awarded to Roberts Bros., Spo-
kane, Wash., at 101-50. Denomination, $1,000. Date, July 1,
1908. Interest, semi-annual.
Los Angeles, C&i.—Subseriptiom for Bonds.—Subscrip-

tions for the $200,000 3^ii 1-40-year (serial) Polytechnic High
School bonds mentioned in V. 77, p. 105, were received on
July 7 amounting to $41,0CO. These bonds are offered for
public subscription at par and interest until July 25 and are
to be delivered Aug, 1, 1903.
Lonise (Texas) Independent School District.—Bonds 4j3-

prored.-The Attorney-Q-eneral has approved an issue of
$6,000 ?3hool-house bonds of this district.
Loulsbnrg, N. C—Bonds Foeed,—This place on July 7

voted to iesue $65,000 water- works and sewerag bonds.
Lucas Coanty (P. 0. Toledo), Ohio. -Bond Sate.—On

July 9 the $31,000 H bridge and the $11,287 42 i}4i ditch
bonds, described in V. 76, p, 1422, were awarded, the former
to the Merchants' & Clerks' Savings Bank, Toledo, at 100 032
and accrued interest, and the latter to the Merchants' Na-
tional Bank, Toledo, at 100-487 and accrued interest. Weil,
Roth & Co., Cincinnati, bid $31,000 and $11,299 42, respect
ively, for the two issues. For the ditch bonds the Mer-
chauis' & Clerks' Savings Bank offered $11,288 42.
McCracken Connty, Ky.—Bond Q^erinfli.—Proposals will

be received until 12 m , Aug, 4, by R. J. Barber. Chairman of
the Funding Committee, Paduoah, for $100,000 30-year re-
funding bonds. Denomination, $1,000. Date, Sept. 1, 1903.
Interest (rate to be named in bids), " said rate of interest to
be determined by the lowest rate named rather than any
premium or bonus," and to be paid at place designated by
purchaser, A check for $2,000 is required. Authority, Sec-
tion 1852, Kentucky Statutes (Acts of Aug. 16, 1892). These
bonds were offered as 8M per cents on April 1, but all bids
were rejected. The official advertisement states that this
county has never defaulted.

Manlins, N. f.—Bond Sale.—On July 8 this place sold
$40,000 5% bonds to Isaac W. Sherrill of Poughkeepsie at 102
and accrued interest and blank bonds.
Marshall Coanty (P. 0. Warren), Minn.— Loan Nego

tiated.—Thla county has borrowed from the State School
Fund the sum of $100,000, Interest is to be at the rate of 3?.
payable annually on July 1. Maturity, $20,000 yearly on Julv
1 from 1909 to 1913, Inclusive,

^
«

J J y

Martinsville (Ind,) School District.— Bond Sate.— On
July 16 the $14,000 4%% coupon school-building bonds des-
cribed in V. 77, p, 105, were awarded to Meyer & Kiser,
Indianapolis, at par and accrued interest. No other bids
were received.
Medina Coanty, Ohio.—Bonds SoW.—On July 13 the $25,-

000 i% road bonds described in V, 76, p, 1370, were awarded
to the Ohio Farmers' Insurance Co. of Le Roy, Ohio, at par,
Memphis (Tenn.) School District—Bond Sate.—On July

18 the $75,000 4^4% school bonds described in V. 77, p, 106.
were awarded to Weil, Roth & Co., Cincinnati, at 104*497.
Other bidders were N. W. Harris & Co., New York City, at
102 038, and the Memphis Trust Co. at 101-60.

Mifflintown (Pa,) School District,—Bond Sate,—This dis-
trict has sold at private sale $15,0003^^ 5-30-year (optional)
school-building bonds. Denomination, $500. Date, May 1,
1903 Interest, May 1 and Nov, 1,

Millbnrn Township, N. i.—Bonds Not Sold.—The $140,000
4% coupon sewer bonds for which proposals were asked until
July 18 were not awarded, as no bids were received for them.
Date of bonds July 1 1908. Denomination, $1,000. Inter-
est, January 1 and July 1, at the office of the United States
Mortgage & Trust Co., New York City. Maturity, part
yearly on July 1 as follows : $3,000 from 1904 to 1918, in-
clusive; $4,000 from 1914 to 1923, inclusive, and $7,000 from
1924 to 1938, inclusive.

Miller's Falls, Mass.—Bond O/erinflf.—Proposals will be
received until 7:30 P, m. to-day (July 18), by J. E. Kave-
naugh. Secretary Board of Water Commissioners, for $10,000
4% 30-year sinking fund bonds. The official advertisement
states that this place has never defaulted,
Minneapolis, Minn.-Bonds Authoriged.-On July 18, by

a vote of 23 to 8, the City Council authorized the issuance of
the following 4% 80-year bonds :

$176,000 "permanent-improvement-revolving-fund" bonds.
60,000 bridge bonds.
75,000 "perinanent-lmproveinent-fiind" bonds.

Also $100,000 Q^i water-works bonds, which under the
law cannot be sold at a higher rate of interest. The resolu-
tion to issue these bonds was passed only after several lengthy
debates had taken place at the various Council meetings
held this month, two of the Aldermen being strongly against
the measure. The bonds will soon be placed upon the market.
These are part of the issues mentioned in last week's Cheon-
iciiE as having been previously offered for sale without suc-
cess, all as S% per cents.

Minnesota.—Loans,—The State Board of Investment re-

cently made loans aggregating $19,700 to the following
school districts

:

Ooiintv.
Crow Wing

nut.
89

Aviownt.
$750
BOO
600

1.800

1.800
6.100

Couwv
Hllle Lacs
Otter Tail
Kenvllle
Renville

mat.
31

263
4»
64
33

Amount.
tooo

Hubbard
Hubbard
Jackson

48
62
121

600
1.000
1,000

40

18

eoo
McLeod 83 3.000
MoLeod Wilkin 29 1,200

Minto (N. Dak.) Sdiool District.—Bond Sate.—This dis-

trict recently sold to the State at par an issue of $6,000 4i
refunding and building bonds. Denomination, $50u. Date,
June 15, 1908. Interest semi-annually on January 1 and
July 1. Maturity, June 15, 1923.

Mitchell Coanty, Texas.-Bonds Registered —The issue of
$19,000 5^ 10-40year (optional) refunding bridge bonds men-
tioned in V. 77, p, 105, was registered by the State Comp-
troller on July 6, Date of bonds. May 10, 1903.

Montgomery, Ala.

—

Bonds Voted—On July 13, by"! a vote
of 209 for to 10 against, this city authorized the issuance of
the $50,000 ^school bonds mentioned in the Chronicle of
June 27,

Mound Crossing Special School District (P. 0. Bock-
bridge), Ohio.—Bond Sate.—On July 18 the $800 5% 2-9-year
(serial) bonds described in V. 77, p. 51, were awarded to
John Romel at 100 6875 and accrued interest. The only other
bidder was W. F, Armstrong at 100-625.

Mount Olive, N. C—Bids Refected—Bond Offering.—No
satisfactory bids were received J uly 1 (sale postponed from
Jane 1 (for the $10,000 5% 20 year school bonds mentioned in
V. 76, p. 1263. Proposals will again be received, this time
until 5 P, M., July 24, by John R. Smith, District Secretary.
Interest payable annually. Certified check for $100 re-

quired. For full information concerning bonds, address A.
C. Davis, Attorney-at-Law, Goldsboro, N, C.
Mount Pleasant, N. Y.—Bonds Not Sold.—Some papers

have reported that this village had sold $10,000 4% 5 14-year
(serial) road bonds to the Sing Sing Savings Bank at 101 '05.

We are advised that no sach bonds were sold, and in fact

none have yet been isaued.

Mount Pleasant, Westmoreland Connty, Pa,—Bond Offer-
ing.—FTopoa&ls will be received until 8 p m., July 27, by B. B.
Beltz, Borough Secretary, for $16,000 4}i% sewer bonds. De-
nomination, $500. Interest, January 1 and July 1 at the
office of the Borough Treasurer, Maturity, $600 yearly on
July 1 from 1905 to 1910, inclusive, and $1,000 yearly on July
1 from 1911 to 1928, inclusive. Certified check for $250 re-

quired. Purchaser to pay tax. We suppose that these are the
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bonds which were offered on February 28 and also on April

18. but have not been advised as to the matter.

Mount Pleasant, Utah,—Bond Sale.—This city has sold to

the State Board of Land Commissioners the issue of $18,000

6% 10-20-year (optional) gold water-works bonds mentioned in

V. 76, p. 880.

Moant Ternon Township, III.—Bonds Voted.—At a spec-

ial school election held July 11, this township authorized the

issuance of $25,000 high- school-building and site bonds.

JSew Britain, Conn.—Bond OJfertng.-Proposals will be

received until July 85 by the Board of Water Commissioners

for the $75,000 4% water bonds mentioned in V. 76, p. 1103,

Denomination, $1,000. Interest, February 1 and August 1 at

the New Britain National Bank in the city of New Britain.

Maturity, July 1, 1938. Authority, a provision of the reso-

lution of the General Assembly of the State of Connecticut

approved Jane 4, 1901:

The cfflcial notice of this bond offering teill be found among

the advertisements elsewhere in this Department.

New Richmond, Ohio.-Bond Sale.—The $4,000 4« coupon
improvement bonds, described in V, 78, p. 1317, were
awarded on July 6 to the First National Bank of New Rich-
mond at 101. No other bids were received.

Newton, Mass.-Bond Sale.— It is stated that this city has
sold $100,000 d}4% 1-25-year bonds at par.

New York City.-BoTid O/ertng.—As announced last week,

this city is offering for sale, July 23, $8,500,000 d}4% gold cor-

porate stock.

These bonds were fully described on page 106 of the Chron-

icle of July 11, and the official advertisement will be found

further below on this page.

Niles, Ohio.—Bond« Auth,orisied.—This place has author-
ised the issuance of $10,000 waterworks bonds.
Oak Park, Cook County, III.—Bond OJ'ertnflr.—Proposals

will be received until 6 p. m., Aug. 6, by J. E. Tristram, Vil-

lage Clerk, for $82,500 of tbe $35,000 i% village hall coupon
bonds mentioned in V. 76, p. 1157. Danomination, $500.

Date, Sept. 1, 1903. Interest, March and September, at ctlice

of Village Treasurer. Maturity, $1,000 on Sept. 1 from 1909
to 1918, inolusive, and |3,O0O each year 1914 to 1928, inclu-

sive. Authority, election held April 7, 1903 : village ordi-

nance adopted June 4, 1903, and an Act of the General As-
sembly of the State of Illinois approved April 10, 1872, and
all Acts amendatory of or supplemental to the said Act. Ac-
crued interest to be paid by purchaser. Each bid must be
accompanied by a certified check, drawn on a national bank,
payable to the order of Allen S. Ray, Village President, for

2^ of the amount of bonds bid for.

Ohio Unlverdity (P. 0. Alheng), .'Ohio.—Bond OJ'mnflr.—
Proposals will be received until 12 ji., Aug. 28, by L. M.
Jewett, Secretary, for $10,000 5^ certificates of indebtedness.
Denomination, $500. Date, Sept. 1, 1908. Interest, semi-
annually at the Importers' & Traders' National Bank, New
York City. Maturity, $5,000 Sept. 1, 1913, and $5,000 Sept.

1, 1918.

Oliver County fP.O. Center), N. Dak.—iVb Bids.—No bids

were received July 6 for the $8,000 4.% 20-year court-house
bonds described in V. 76, p. 1048. The original date for open-
ing bids was May 35, but was postponed to July 6.

Oxford, N. C.—Bond Offering.—Propomla will be received

until 5 p. M , Aug. 3, by W. A. Devin, Mayor, for $46,500 4^
30-year refunding gold bonds. Interest, semi-annual. De-
nomination, $1,000 or $600. A deposit ;of $300 is required
with each bid. Assessed valuation of property June 1, 1903,

$1,005,712. The town has no other debt.

Palatha, Fla.

—

Bond Offering.—PropoB&lB will be received
until 3 P. M., August 4, by the Board of Bond Trustees, E. S.

Crill, Chairman, for $175,000 5^ water-works, sewer, paving
and refxinding bonds. Denominations, $1,C00 and $600.

Date, May 1 , 1903. Interest payable semi-annually in Pa-
latka or New York City. Maturity, May 1, 1943. A certified

check for 5^ of amount of bonds bid for is required.
Paonia (Colo.) School District.—Bond Sale.—This district

has sold to Wm. E. Sweet & Co., Denver, $7,800 5^ 5-15-year

achool bonds.
Passaic Taller Sewerage District, N. J.—Bond Offering.

—The action of the Sewerage Commission, mentionea in last

week's Chronicle, in passing a resolution to issue $1,000,000
bonds for sewerage purposes, has been attacked, as expected,

NEW LOANS.

$3,500,000

NEW YORK CITY 3^%
Tax Exempt Gold Bonds

(Payable in Fifty Years)

TO BE SOLD WEDNESDAY, JULY 22. 1903

OFFERED DIRECT TO INVESTORS

A legal investment for trust funds, exempt from
taxation except for State purposes. No "all or none"
bids received, thus giving investors the same ad-
vantages as dealers. Bonds are awarded to bidders
offering the highest premium.

Send bids in a sealed envelope, enclosed in the addressed envelope. TWO PER
CENT. OF PAR VALUE MUST ACCOMPANY BID. It must be in cash or certi-

fied check on State or National bank of New York City. This deposit will, if

requested, be returned day of sale to unsuccessful bidders. For fuller informa-

tion see "City Record," published at 2 City Hall. New York.

Consnlt any Bank or Trnat Company, or address

EDWARD M. GROUT, Comptroller City of New York

289 Broadway, New York

Blodget, Merritt & Co.,

BAISrKSRS
16 Congress Street, Boston.
36 NASSAU 8TKEBT. MBW YORK.

STATE. CITT ft BAILBOAD BONDS.

INVESTMENT BONDS.

SEND FOR LIST.

OENISON, PRIOR & CO.
CLEVELAND. BOSTON.

NEW LOANS.

^3,000,000
CERTIFICATES INDEBTEDNESS

of the Government of the

PHILIPPINE ISLANDS.
.July Mh, 1803.

By direction of the Secretary of War, and on
bebalf of the Government or tbe Philippine Islands,
tbe Barean of Insular Affairs of the War Depatt-
ment invites bids for $3,000,000 of the Certificates
of Indebtedness of tbe Government of the Philip-
pine Islands, authorized by the Act of CooKresa
entitled, "An Act to establish a standani of value
and 10 provide for a coinage ssstem In the Philip-
pine IsNnds," approved March 2d, 19C3, and an Act
of the Pbllllpptne Cummtision, numbered 798, en-
acted June both, 1903.

The certlfieatea ^vlll be isaued In coupon
form, in tbe denomlnnllon of !§>1<U00: they
will be dated September 1st, 1903, beai-ingr
Interest at the rate of lour per centum per
annum, payable quarterly, and will be
redeemable In one year alter date of Issue
In gold coin of the United States at the
office of the Guaranty Trust Coiiipany of
New York, depositary of the funds of the
Philippine I.laudsin theClty of New York.
By the terms of the Act of Congress these Certifi-

cates ARE HXEOIPT FROm THE PAY-
MENT OF ALL, TAXES OR DUTIES of
the Government of the Philippine Islands, or any
local authority therein, or of the Government of
the United States, as well as from taxation In any
form, by or under any State, municipal or local
authority In the United States or In the Philippine
Islands.
Subscriptions vtill be payable upon notification of

acceptance by this office at the ofiice of the GUAR-
^t^TY TRUST COMPANY of New York, as de-
positary for Insular Funds, in checks or bank drafts
made payable in said City, and delivery of Certifi-
cates will be made ky said Trust Companv.
The Secretary of the Treasury author-

izes ilie statement that theiie Certificates
ot Indebtedness will be accepted by the
Treni^ury Department as security for de-
posits of the public money of the United
Htaies In national banks whenever further
deposits may be made, and may at any
time be substituted for United States bonds
now held as security for depoult, on con-
dition that the GoTernmeni bonds thus
released be used as security for additional
nationnl bank note circulation.
The Secretary of War reserves tbe right to reject

any and all bids.
Responsible subscriptions offering the highest and

most advantageous premium will be those accepted
up to the amount of tnree million dollars as offered.

Tbe envelopes containing BIDS should be clearly

marked. " SUBSt RIl'TIONS FOR PHIL-
IPPINE TE>tPOKARY CERTIFICATES
OF ^NUEBTEB^ ESS " and addressed to THE
BUREAU OF INStliAR AFFAIRS, WAR
DEPARTMENT, WASHINGTON, D. C.
They will be opened at two P.M., August 25, 1903,

and no bids received after twelve M., August 25,

190?, will be consiCered.
CLABBNCK H. EDWARDS,

Colonel, U. S. Army, Chief of Bureau.
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by the city of Paterson. An a-ppltcation for a writ of certio-

rari to review the action of the Commission in passing said
resolntion has been made to Chief Justice Gammere by
Michael Dunn, City Counsel. The Chi*-f Justice agreed to
giant the writ if Mr. Dann and Chandler W. Riker, counsel
for the Commission, would jointly agree in writing that a
writ should ies\ie. An adjournment was taken unMl Mr.
Riker could consult with tbe Commissioners. Meanwhile
these bonds are being offered for sale by the Commiesion as

4* 50 year bonds, and proposals will be received until 2 p. m ,

August 18, by the Clerk of the Commission, at the Pruden-
tial Building. Newark, N. J.

Perry Township, (P. 0. Colnmbas). Ohio.—fiond Offer-
inq —Proposals will be received until 12 M , July 25, at the
Auditor's ofiBce of Franklin County, for |3,()00 6^ township
bonds. Denominations, two bonds |200, six bonds, $300, and
two bonds,II40O., Date. Aug 1, 19D3. Interest, semi-annually
at office of County Treasurer. Maturity, part yearly on
Aug. 1 from 1904 to 1913, Inclusive. Authority. Section
4808, Revised Statutes of Ohio.

Philippine Islands.—Cerft^cafe O^ertng.— Subgcriptions
will be received until 12 M., August 26, by Col. Clarence R.

Edwards, Chief of Bureau of Insular Affairs, War Depart-

ment, WashiDgtOD, for |3,000,000 4)t coupon Philippine Tem-
porary Certificates of Indebtedaess. Authority, Act of Con-

gress approved March 2 1903 and an^Act of the Philippine

Commission, numbered 792, enacted June 30 1903. Date,

Sept. 1 1903, Denomination, $1,000. Interest payable quar-

terly, and the certificates will be redeemable in one year after

date of issue in gold coin at the office of the Guaranty Trust

Co. of New York. Securities are exempt from all taxation,

either Federal, State or local. These certificates will be

accepted by the Treasury Department as security for deposits

of the public money of the United States In national banks

whenever further deposits may be made, and may at any

time be substituted for United States bonds now held as

security for deposit, on oondition that the Government bonds

thus released be used as security for additional bank note
circulation. Bids will be opened at 2 p. m., August 85.

The official notice of this offering tvill be found among the

advertisements elsewhere in this Department.
Piiilipsburg, Rranite County, Mont.—jBond Sale.—On

July 6 the SIO.OOO 6% water bonds, described in V. 76, p.
1157, were awarded to T. Weinstein & Co., bankers of Phil-
ipsburg, at par. S. A, Kean, of Chicago, bid par, less H for
attorney fees. These bonds were originally offered on June
9 but sale was postponed until July 6.

Pleasant Ridge, Ohio.—Bond Sate. On July 7 the $4,600H refundirg- street-improvement bonds and the $1,500 5^
sidewalk bonds, desonoed in V. 76, p. 1317, were awarded to
the Atlas National Bank. Cincinnati, at \(;0 76 and 105 re-
spectively and accrued interest. Weil, Roth & Co., Cincin-
nati, bid $8,190 for the t«vo issues.

Polk Coanty (P. 0. Crookston), Minn.—Loan Negotiated.
— This county has borrowed from the State, School and Uni-
versity lunds the sum of $42,050 to aid in the construction of
drainage ditches within the county.
Port of Portland, Ore.—Bill Appointing Commission

Valid.—Oa July 6 the Supreme Court handed down a decis-
ion in which it upheld tbe validity of the Act of 1908 reor-
ganizing the Port of Portland Commission. The legality of
this Act had been questioned by the members of the old
Biard.
Posey Conntf (P. 0. Mount Vernon), Ind.—.fiond Sale.—

Oq July 14 tbe $49,995 4J^!t Harmony Township e:ravel road
bonds described In V. 77, p. 51, were awarded to E M. Camp-
bell & Co., Indianapolis, at 101 '82 and accrued interest. Fol-
lowing are the bids :

Premium. I

E.M. Campbell A Co . Ind'll8...»ttlO 00
|

R. Kleybolteft Co.. Cincinnati. 690 00
Well. Rotli & Co., Cincinnati. . . . 510 OO

|

Pnkwuna School District,
July 6 the $4,50u 5% water-works bonds mentioned in V. 76,

p. 1423, were sold to the State Permanent School fund at
par.

Renville, Minn.

—

Bonds Not Sold.—Bond Offering.—Some
of the papers recently stated that this village had sold an issue
of $10,000 5^ 15-year gas plant bonds to the Minnesota Loan &

Premium.
J. F. Wild & Co., Indianapolis.. .1420 00
8. A. Kean, ChioaKO 50 00
P. S. BrljjKS & Co.. Clncln Par.

Brule Oouuty, S. Dnk.-Oa

NEW LOANS.
^300,000

Port of Portland, Ore.,

DRY DOCK BONDS.
Proposala will be received at tbe office of tbe Pon

of Portland, Room 86« Worcester Block, Portland.
Ore., until SATURDAY, JULY 25TH. 1903. AT
4 O'CLOCK P. M., for the whole or any part of
$300,000 of the bonds of The Port of Portland,
OrenoD, in denominations of tl,OOo each, each to be
dated July 1st, 1903, payable 30 years from date,
and bearlne Interest at the rate of 4 per cent per
annum, payable on tbe first dajs of January and
July of each rear, principal and interest payable In
United States gold coin, at the office of the Treas-
urer of The Port of Portland, in the City of Port-
land. Orecon.
The above bonds are Issued for the purpose of

acqulrine a site for a drydock and preparing said
Bite for the ufc of and oousiractinK »uch drydock,
and arc authorized by Sections 1 and 2 of an Act of
the Legislative Assembly of ihe State of Oresron,
filed In ttiei ffice of the Secretary ot State. February
Stftb, 1003, revising and araenrting certain former
Acts, establishing and Incorporating The Port ol
Portland.
Bids are Invited for all or any portion of such

bonds, and bidders will submit an unconditional old
and accompar y the same with a cettiQed check on
some responsible bank in tbe City of Poitlaud, Ore.,
equal lo 5 per cent o' the face value of the bonds
bid icr. payat>le to tbe order of tbe Treasurer of
The Port uf Portland, as liquidated damages In case
the bidder shall withdraw bis bid. or xhall fail or
neKlect to take and pay for. at tbe ofiice of the
Treasurer of said Port of Portland, any ot the
bonds aforesaid, should the same be awarded tohlm.
The right to reject aoy and all bids is reserved
Proposals should be marked "Proposals for Port

of Portland Orydock Bonds." and be addressed toL T. a Stevens. Clerk, Port of Portland, Portland,
Oregon.
Portland, Ore.. June 17th, 1903.
By order of the Board of Commissioners of The

Port of T'lrtland, Or«'i.'on.
.JOHN DRIgCOLL Secretary.

INVESTMENT BONDS
OF

IVIunicipalltfes,

Railroads and Corporations,
Suitable for Savings Banks. Estates, Trust
Funds and conservative private laveston.

Write for Circular.

MASON, LEWIS & CO.
BANKERS.

Boaton. Chicago. Philadelphia.

VICKER8 A PHELPS,
29 Wall Street New York

INYESTMENT BROKERS,
HIQHMBT QBADE BAILROAD

BON DS.

NEW LOANS.

SALE OF MUNICIPAL BONDS
FOR THE LINE OF THE

Cincinnati Southern Railway.
Sealed proposals will be received at the office of the Board of Trustees of the Cincinnati Southern Rail,

way until 12 o'clock noon of MuNOAY THE 3D DAY OF AUGUST, 1903, for the purchase of 500 coupon
bonds, each of the face value of $1,000, bearing 3J^ per cent interest, issued by the Board of Trustees of
the Cincinnati Southern Railway.

These bonds are issued in accordance with and under the provisions of an Act of the General Assembly
of the State of Ohio, passed April 23, 1898 (93 O. L., 637), entitled "An Act supplementary to an Act relating
to cities of the first class having a population exceeding one hundred and fifty thousand inbabltants, passed
May 4, 1869" (66 O. L., 80), and the resolution of the Board of Trustees of the Cincinnati Southern Railway,
passed the 6th day of June, 1903.

Tbe said bonds, being one of a series of $500,000 each, issued, or to be Issued, each year, for a period of
five (5) years, under tbe corporate seal of said city, for money borrowed thereon in the aggregate not to
exceed $2,500,000, authorized by the above Act to be borrowed by said Board of Trustees as a fund for
terminal facilities and permanent betterments for the line of railway ot the Cincinnati Soutnern Railway

—

a line of railway owned by the said City ot Cinciunati, and extending from the said city to the city ot Chat-
tanooga, in the State of Tennessee—and each bond i.s equally secured by a pledge of the faith of the said
Ciiy of Cincinnati, and a tax in addition to all other taxes for municipal purposes, which shall be annually
levied by the Council or Board of Legislation of said citv on the real and uersonal property returned on the
gra:id levy, sufficient to pay the interest and provide a sinking fund for their final redemption.

Tbe trustees have heretofore issued a manuscript bond to the amount of $500,000, of date July 1, 1902,
payable July 1, 1965, and redeemable July 1, 1912, under authority conferred by said Actof April 23, 1898,
which bond, on being offered to the Trustees of the Sinking Fund of Cincinnati, Ohio, under the laws of said
State, was taken, and is now held by said Trustees of the Sinkir.g Fund.

The said bonds are to be issued under date of July 1, 1903, and are payable on tbe first day of July, 1966,
at the American Exchange National Bank, in New York City, with Interesi thereon at the rate of 3^ per
cent per annum, payable seini-annuaily on tbe first days of January and July in each year, upon the presen-
tation and Burr> iider, us ttiey ceverally mature, of the interest coupons attached thereto ; payable both hs
to principal and interest in lawful mouey of the United States. Said bonds are redeemable at the option of
the City of Cincinnati on the first day of July, A.D. 1943, or at any time thereafter, upon payment of the
principal and accrued iuterest; all ot said bonds are to be signed by the Pre!*ideni of the Board or Trustees
of the Cincinnati Southern Railway, and attested by the Auditor of the City of Cincinnati, and registered
in his office, and also U) be registered in the office of the Trustees of the Sinking Fund of said city.

A certified check drawn on a national bank for the amount of 2 per cent of the amount bid, payable to
the i>rder oi the Board of Trustees of the Cincinnati Southern Railway, must accMmpany each bid. This
check shall inure to the benefit of the city upon the failure of the bidder to comply with the provisions of
his bid or to take the bonds at the amount bid.

No bid for less than par and accrued interest to the day of delivery of the bonds will be accepted; the
bonds to be delivered to the buyer at the Third National Bank in tbe City of Cincinnati on any business day
between the 10th day of August and the 15th Day of Aueust, 1903.

Bidders must enclose their bids in sealed envelopes, and deposit the same with tbe Secretary of the
Board of Trustees of the Cincinnati Southern Railway, at the office of the Trustees of the Cincinnati
Southern Railway, Odd Fellows Temple, northwest, corner Seventh and Elm streets, Cincinnati, Ohio, on
or before the :!d day of August, 1903, at 12 o'clock ra.,and such sealed envelopes must have indorsed thereon
the nai ure of the bid and the n«rae and address of the bidder.

All bids must state the number of bonds bid for.
Bids will be opened on .Munriay. the IM day of August, 1903, at 12 o'clock m., in the presence of the

bidde's, at the office of the Board of Trustees ot the Cincinniti Southern Railway.
Bidders must uie the printed forms furnished by the Secretary ot the Board of Trustees of the Cincin-

nati Southern Railway, as none others will be received.
The Board of Trustees of the Cincinnati Southern Railway reserves the right to reject any or all bids.
By direction ol the Board of Trustees Of the Cincinnati Southern Railway.

EDWARD A. FERGUSON, President.
STANLEY FERGUSON, Secretary.

T. B. POTTER,
MUNICIPAL and onKinQ
CORPORATION ounuo,

172 WashiKtfton Street,

CHICAGO, - • ILLift.

L.IHT ON APPLICATION.

1
MacDonald, McCoy & Co.,

9UKICIPML AHD CORPORiTIOM

BONDS.
171 La Salle Street, Chicago.

4 state Street, BOSTON.
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Trust Co, at par. We are informed that there was an error
in the publication of thf notices, and therefore the sale conld
not be coQsnmmated. Proposals are again asked for, this time
nntil Aug 8. F. W. Mason is Village Recorder.
Rice liiTer (P. 0. IJlgforfe), Itasca County, Minn.—-Bond

Q^ering. -Proposals will be received nntil a P M., Aug. 4, by
E; L. Shultis. Town Clerk, for $2,400 S% coupon bonds. Da-
nomination, flOO. Date, Aug. 1, 1903. Int-reat, annually at

the First National Bank, Grand Rapids, Minn. Maturity,
$1,200 on Aug. 1, 1908, and *l,aOO on Aug. 1, 1913.

Kichniond, Mo.

—

Bonds Voted.—The issuance of water
bond;) was authorized at an election held July 6.

Saginaw, Jlicb.—Bond P/Tfriny—Proposals will be received
until 2 p M, Aug. 1, by Frank M. Totten, Comptroller, for

f 150,00u Eastern Taxing District and $60,000 Western Taxing
District 4;^ street improvement bonds. Denomiuation, $1,000.

Date, Aug. 15, 1903. Interest semi-annually at office of City
Treasurer or at the current official bank in Ney? York City.
Maturity, |21,000 each year from Aug. 15, 1904, to Aug. 15,

1913, inclusive. Authority, City Charter and a resolution
passed by Common Council June 29, 1903, "Delivery of

bonds to be at the risk and expense of purchaser, and must
be paid for in New York exchange or equivalent, with ac-
crued interest to date of delivery." A certified check on a
Siginaw bank or New York draft, payable to the City Treas-
urer, for 2 per cent of the amount of bonds bid for is re.

quired.

St. Beraard, Ohi<f.—Bond O/Tering.—Proposa's will be re-
ceived until 12 ii., Aug. 14, by George Meyer, Clerk, for $14,-
000 i% sewer bonds. Denomination, $500. Date, Aug. 1, 1903.
Interest, annual. Maturity, Aug. 1, 1938. Auttiority, Sec-
tion 2835 Revised Statutes of Ohio and an ordinance passed
June 23, 1903. Accrued interest to be paid by purchaser, and
bonds must be paid for within 10 days from the time of
award. A certified check, payable to Village Treasurer, for
ti% of the amount of bonds bid for is required.

St. Thomas, Out.—DebsTitures Not tfoZ^. -No satisfactory
bids were received on July 4 for the five issues of ii local-
improvement, park and school debentures described iq V. 76,

p. 1424, and the securities, therefore, were not awarded.
Our notice of this offering was inadvertently given as St.
Thomas, N. B.

Salem, S. Dak.—Bond Sctie.-This city recently sold |10,.
000 5% water bonds to the State of South Dakota at par.
Dite, July 1, 1903. Interest, semi-annual. Maturity, July 1.
1923
Sandergville, Ga.—Bids Refected—Bonds Offered.—All

bids received July 1 for the $37,000 6^ electnc-light and
water-works bonds described in V. 76, p. 1318, were rejected.
Proposals were again asked until July 15, but at the time of
going to press we had not been advised as to the result of the
sale.

Seattle, Wash.--Bond Ojferingf.—According to reports,
this city will receive proposals until July 27 for the $590,000
4? 20-year electric-light and power plant bonds which were
offered but not sold on May 9, 1903.

Shelby Conuty (P. 0. Sidney), Ohio.—Bond Offering.—
Proposals will be received until 12m., July 27, by the County
Commissioners, at the office of R. B. Dill, County Auditor,
for $35,500 5% ditch-improvement bonds. Denominations, 18
bonds for $500 each, 20 for $400, 9 for $350, 19 for $300, 8 for
$250, 27 for $200, 5 for $150. 8 for $100 and 14 for $50. Au-
thority, Sections 4479 to 4482, Revised Statutes of Ohio and
amendments thereto. Proposals will also be received at the
same time and place for 181,500 4% road-Improvement bonds.
Denominations, 2 bonds for $900 each, 18 for |S00, 4 for $850,
6 for $600, 12 for $500, 1 for $400 and 9 for $300. Authority,
Section 6 of Act passed April 4, 190O, and also Act passed
April 16, 1900. For each of the above issues the date will be
July 1, 1908. Interest, semi-annual. Maturity, part every
six months from Jan. 1, 1904, nntil paid, A deposit of $200
in currency is required. Purchaser must pay cash for bonds
within three days after they are awarded.
SherodsTllle (Ohio), School District.—Bonds Not Sold.—

The $10,000 5% bonds offered by this district on July 6 were
not sold. For description of securities see Chronicle June
20, p. 1371.

Somervllle, Mass.—Bond S^aJe.-This city has sold $132,500
4* city-loan and $25,000 H sewer-loan bonds to Estabrook &
Co., Boston, at 101 "55. Following are the bids :

Estabrook & Co., Boston 101-56 I B. H. Rollins & Sons, Boston... lOO"???
Blodget, Merrltt & Co.. Boston. 101-30 |

Denomination, $1,000, except one oity-loan bond, which is

for $500. Date, July 1, 1908. Interest semi-annually at the

NEW LOANS.
#300,000

Port of Portland, Ore.,

REFUNDING BONDS.
Proposals will be received at the office of The

Port of Portland, room r66 Worcester Block, Port-
land. Or., nntil SATURDAY, JULY 26, 1903, AT
4 O'CLOCK, P. M., for the whole or any part of
$300,000 of the bonds of the Port of Portland, Ore-
KOD, Id denominations of $1,000 each.each to be dated
June 1, 1903. Of said bonds, one-tenth, or $30,(X)0,

thereof , mature on June 1, 1904, and a like propor-
tion and amount thereof on the first day of each
succeeding June thereafter, nntil all thall nave
matured, all bearing interest at the rate of i
per cent per annum, payable on the first days of
December nnd June of each year, principal and in-
terest payable in United 'tates gold coin at the office
of the Treasurer of the Port of Portland, In the City
of Portland, Or. Tnese are Refunding Bonds and
are anthorliod by Sections 1 and 2 of an Act of the
Legislative As»emblv of the State of Oregon filed lil

the office of the Secretary of State February 2rt,

1903, revisinu and amending certain former Acts es-
tablishins; and incorporating The Port of Poriland.
Bids are invited for all or any portion ol such

bonds, and bidders will submit an unconditional
bid and accompany tbe same with a certified check
on some responsible bans in the City of P,.rtland,
Or., equal to 5 per cent of the face value of the
bonds bid for, payable to the order of the Treasurer
of the Port of Portland, as liquidated damages in
case the bidder shall withdraw his bid or shall fail
or neglect to take and pay for, at the office of tbe
TreHSurer of said Port of Portland, auy of the bonds
aforesaid, should the same be awarded to him.
The risljt to reject any and all bids is reserved.
Proposals should be marked "Proposals for Port

of Portland Refunding Bonds," and be addressed to
E. T. C. Stevens, Clerk, Port of Portland, Portland,
Or.
Portland, Or., June 17, 1903.

By order of the Board of Commissioners of The
Port of Portland, Portland, Or.

JOHN DRISCOLL, Secretary.

MUNICIPAL
AND

Public Service Corporation

BONDS.
E.H.ROLLINS & SONS,

BOSTON.
DenYer. Chicago. San Francisco.

MUNICIPAL BONDS.
E. C. STANWOOD &, Oc,

BANKERS.

121 Devonshire Street,

BOSTON.

NEW LOANS.
0'7'S,OOO

NEW BRITAIN, CONN.,

WATER BONDS.
Notice is hereby given that the City of New

Britain, acting by its Board of Water Commissioners,
will receive bids for bonds of said city to the amount
of Seventy-five Thousand Dollars ($75,000) to be
issued in sums of One Thousand Dollars ($1,000)

each, payable in lawful money of the United Slates

of America, at the New Britain National Bank In

the City of New Biitain, at the expiration of thirty
years Irom July Ist, lt«;3, with interett at i% per
anoum, payable semi annually at said bank on the
first days of February and August in each year.
Said bonds are to be issued under a provision of

the resolution of the General Assembly of this
State, appioved June 4th, 1901 and are to be de-
nominated on their face "Water Fund of the City of
New Britain, eighth seiies." Bids will be received
up to and including the 25TH DA? OF JULY 1«03,
aid should be addressed to the Board of Water
Commls-ioners, New Britain, Conn. The city re-
serves the right to reject any and all bids.
Dated at ^ew Britain, this 10th day of July, 1903.

THOMAS S. HALL,
U. DAYTON HUMPHREY,
P. J. EGAN,

Board of Water Commissioners of
the tity of New Britain.

$10,000
CITY OF CORDELE,

6% BONDS.
GA.

Sealed bids to be in hands of the Mayer bv 330
O'CLOi K P. M., AUGUST 5TH. 1903. Privilege
reserved to accept or re)ect auy and p.II bids.
For lull information address

R. L. WILSON, Mayor,
Cordele, Ga.

Perry, Coffin & Burr,

INVESTMENT BONDS

60 State Street,

BOSTON.

BONDS and STOCK
CERTIFICATES

Finest Engraved Work.
Also cheaper—but not cheap-looking—partly lltho-

graped and partly type-printed, finished In a
few days. Send for samples.

ALBERT B. KING <& CO,
Engravers and Lithographers,

Telephone Connection.) 103 William St.«N. V.

NEW LOANS.

040,000
City of Holland, Mich.,

Street Improvement Bonds.

Sealed proposals will be received by the Common
Council of the City of Holland, Michigan, at the
office of the City Clerk of said city, till 7:30 O'CLOCK
P. M., OP TUESDAY, JULY 21, 1603, for the
purchase of forty " Street Improvement Bonds,"
in the sum of One Thousand Dollars each (total

issue $40,000), to be issued by said city; said bonds
to be dated August 1, 1803, and to become due ag
follows: Eight bonds of One Thousand Dollars each
mature February 1, 10C4, and eight bonds of One
Thousand Dollars each mature February 1 of each
of the years 1905, 1906, 1907 and 1908, with interest
at Four and One-Half per cent per annum, payable
annually. Bach proposal must be accompanied by
a certified check of $500, payable to the older ot the
City of Holland.
Proposals must be addressed to William O. Van

Eyck. City Clerk, and indorsed on envelope "Bid
lor Bonds."
By order of the Common Council.
Dated Holland, Mich., July 8, 19U3.

WILLIAM O. VAN EYCK,
City Cleik.

0^0,000
PAEISH OF OADDO, LA.,

BONDS.
Police Jury Room,

Shreveport, La., June 18, 1908.

Sealed proposals will he received at this office

nntil 10 A. M. OF JULY 23, 1003 (at which time
they will be opened in public meeting of the police

Jury), for the purchase of the following-described
bonds of the Parish of Caddo, La.: $50,000 CO in the
bonds of the Parish of Caddo, of which amount
$30,000 00 is for the purpose of building and com-
pleting a Jail for Caddo Parish and $20,000 00 for
funding $20,000 tO of bonds iisued in 187t) and ma-
turing April, 1896, of the par value of $l,00o each,
with interest at tbe rate of 4 per cent per annum,
payable semi-annually in the City of New Fork, at
the American Exchange National Bank, said bonds
to bear date of July l, 1H03.
Bids to be accompanied with a certified check for

5 per cent ot the amount of each bid. No bid for
less than par value will be entertained, the police

Jury reserving the right to reject, nny and all bids.

P. P. KEITH, President.
A. L. DUBINGER, Clerk.

P. R. FULTON & CO.,

Municipal Bonds,
71 LA SALLE STREET,

CHICAGO.
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National Security Bank, Boston. Citvloan bonds mature ae

follows : 110,500 on Jaly 1, 1904; |10,000 Jnly 1, 1905; |9,000
yearlj on July 1 from 1906 to 1913, inclusive, and $4,000
yearly on July 1 from 1914 to 1938. Inclusive. The sewer-
loan bonas mature |1,000 yearly on July 1 from 1904 to 1928.

Sloni City, lo'nak.—Bonda Not Sold.—It is stated that no
bids were received on July 7 for the $275,000 4l}4% 20-year
water bonds desoribtd In V. 76, p. 1371.

Sonth Bend (Indiana) Scbool City.—Bond OffeHng.—
Proposals will be raoeived until 10:10 a. m , August 10, by
the Board of Trustees of the School City of South Bend for

$300,000 4!f 1-10 year (serial) bonds. Date, July 1, 1908. In-

terest semi-annually at the National Park Bank, New York
City. Bonds will be sold in lots of $20,000 each or some mul-
tiple thereof, one tenth of each lot maturing each year. Bids
will be received only on the blanks provided by the Treas-
urer of the School City, and must be accompanied by a cer-

tified check for not less than 3^ of the amount of bonds bid
for, payable to the order of the Treasurer of the Board of

Trustees of the School City of South Bend. Bids should be
addressed to Geo. A. Baker, Treasurer, Sonth Bend, Ind.

South Canon City School District (P. 0. Canon City),

Colo.—Bond Sai«.—This district recently sold an issue of

$12,500 bonds to the Fremont County Bank, Canon City.

South Omaba, Neb.—A^o Bids Received.— Oa July 13 no
bids were received for the $70,000 43^« funding bonds de-
scribedlin V. 77, p. 107. The Finance Committee has been
instructed to sell the bonds (interest not to exceed h%) at
private sale.

SummerTllle, Ga.-Bond Sale.—It is reported that the

$25,000 bi 80-year water and sewer-extension bonds were
awarded on July 8 to John W. Dickey, Augusta, at 105'30.

For description of bonds see Chronicle, June 13, 1903, p.

1319.

Thermopolis (Town), Wyo.—Bond O/ertngr.-Proposals
will be received until 8 P. M., Aug. 8, by the Town Council
for $80,000 6| 10 30-year optional water-works bonds. De-
nomination, $500. Date, Sept. 1, 1903. Interest, semi-
annually at the Hanover National Bank, New York City, or

the First National Bank, Chicago. Authority, Section 1705.

Chapter 15, of the 1899 Revised Statutes of Wyoming and a
municipal election held May 13, 1903. A certified check for

$500 is required. Assessed valuation, $190,000; real valuation
estimated at $400,000. No outstanding indebtedness. Ira
E. Jones, Mayor.
West Manchester, Q\\\o.—Price for Bond«.—The prioe paid

by the New First National Bank. Columbus, for $17,000, 5jt

water bonds (notice of sale in V. 77, p. 107, and the descrip-
tion of bonds in V. 76, p. 1330) was $17,447 10.

White Plains (Town), Westchester County, N. Y.—Bond
Sale.—On July 14 the $60,000 i% road-improvement bonds de-
scribed in V. 77, p. 107, were awarded to E. D. Shepard &
Co., New York City, at 102 -ISS. No other bids were re-
ceived.

Whitman County (Wash.) School District No. l.—Bond
Sale.—Oa June 33 this district sold the $10,000 bonds men-
tioned in V. 76, p. 1820, to the State. Interest to be at the
rate of 4^.

Wichita (Kan.) School District.—Bond Sale.—On June 30
the $50,000 10-80year (optional) school bonds mentioned in
V. 76, p. 1330, were awarded to L. S. Noftzgar and A. C.
Jobes, bankers of Wichita, at 100*10.

Winton Place, Ohio.—Bond Sale,—We are advised that
the $45,000 sewer and the $8,000 street-improvement 4$ 30-
year bonds described in V. 76, p. 1330, which were offered
but not sold on June 80, were awarded on July 14 at 100*75.
Wyoming, Ohio.—Bond OJ'eriwgf.—Proposals will be re-

ceived until 13 M., August 18, by W. A. Clark, Village Clerk,
for the $5,000 i% refunding bonds mentioned in V. 76, p. 1373.
Denomination, $500. Date, Aug. 1, 1903. Interest, annual.
Maturity, Aug. 1, 1933. Authority, Section 3701, Revised
Statutes of Ohio, and village ordinance No. 563 passed June
8. 1903. Accrued interest to be paid by purchaser.
Yonkers, N. Y.-Bond Sale.—Oa July 8 $150,000 ii tax-

relief bonds were awarded as follows : $100,000 to the Peo-
ple's Savings Bank, Yonkers, at lOO'OS, and $50,000 to the
Irving Savings Institution, New York City, at par. Date of
bonds, July 15, 1908. Maturity, June 15, 1906. Authority,
Section 11 of Title 4 of the Charter of City of Yonkers passed
May 11, 1895.

lonngstown, Ohio.—Bond Sale.—On July 13 the $5,000 5%
park bonds described in V. 76. p. 1878, were awarded to the
Dollar Savings & Trust Co., Youngstown, at 108'40. Weil,
Roth & Co., Cincinnati, bid 101 -75.

NEW LOANS.

^soo,ooo

CHICAGO, ILL, (SOUTH

PARK)

4% SERIAL BONDS.

SMALL PARK ISSUES.

The South Park Commissioners (Chi-

cago, 111.,) will receive proposals for Five

Himdred (500) One Thousand ($1,000)

Dollar Four {i%) Per Cent Serial Bonds

imtil two thirty o'clock P. M.,

Wednesday, Jaly 20, 1903,

at the office of said Sonth Park Com-

missioners in the City of Chicago.

Full information may be obtained

upon application to the imdersigned.

E. G. SHUMWAY,
Secretary.

FARSON LEACH & 00.

Public Securities,

OHICAGO. MSW YORK. B08T0II.

PHIliADBLPHIA.

Kansas Mrmicipal Bonds
Banght and H«ld.

D. H. MABTIN, Topeka, Kan.

INVESTMENTS.

J. F. WILD & CO.,
BANKERS,

Indlanapolif, Ind.

HICH-QRADE

MUNICIPAL,
CORPORATION,

RAILWAY
BONDS.

Indiana Bonds and Local Stocks
a Specialty.

TVE OFFER

RAILROAD and

MUNICIPAL

BONDS
For Conservative Investors

At Prices to Net 4<£ to 6%.

Send for Special Circular,

C. H. WHITE & CO,
ffl Liberty St., New York.

SECURE BANK VAULTS.

GENUINE
WELDEB CHROME STEELAND IRO^
Boond aad Flat Man and 6-Plr Plates and AnnU

FOB 8AFB8. VAULTS. *<J.

Oaonot be Sawed, Cnt or Drilled, and poiltlTalj
BnrRlar Proof.

CHROnB STEEL WORKS.
Kent Are.. Keap and Hooper 8U..

MaMaii'renintlieD.S. BROOK L.Y N, M. 1.

INVESTMENTS.

RudolphKleybolte&Co.
BANKERS,
DEALERS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.

1 NASSAU STREET, NEW YORK.

Interest Paid on Daily and Time Deposits.

The AMERICAN Mfg. Co.

MANILA SISAL AND JUTE

CORDAGE.

63-65 Wall Street, New York.

THE GRAND PRIX

WA8 AWAEDKD AT THB PARIS KXP08ITION TO

WHITING'S STANDARD PAPERS.
They are the only American papers which hare

ever received this—the highest honor that can be
conferred. It means they are the most perfect
made. Insist on bayloK them for your fine corree-
pondence and your office stationery. Are yon aalnc
Whiting's l/ed(jer Papers In yonr Blank-Booka.
Samples and booklet free.

WHITING PAPER COMPANY,
HOLYOKE, MA8S..

And 150 DuANE Street New York.


