
pnanrial

nmnifrfts

Qiiolalioii ^upplemenl (Monthly) Street KailWcTy5iipplement ^miAnnuaii/)

Inve5tor6 Supplement (Quarterly) Stale and Cit^ij Supplement (semiAnnuaji)^

Eiitorod .Tooonliui: to Act of Conuress. m tlio year 11)0:5. by William H. Dana Oompanv. iu the ollicoof Librarian of Coiicrrciss. WaaliinKton, D. C.

VOL. 77. SATURDAY, JULY 11, 1903. JSO. 1985.

^he (£^\xvonxclt.
PUBLISHED WEEKLY.

Terms ot Subscription—Payable in Adrance
*"or One Year $10 00
K.>r Six Mouths 6 00
is; ipean Subscription (mcluiUug postajje) 13 00
.: I'l'eau s^ubscnptiou Six Months (including postage) 7 50
Annual Subscription in London (including postage) £2 14 8.

Six ilontlis Subscription in London (Including postage) £1 lis.

Above stibscription includes—
Bank and Quotation Suppi-EMKivr I Street Rao-wat Sctpplembnt
IJfVKSTOKS" SUFPLEJIENT

|
STATE AND CITY SUPPLEMENT

Terms ot Advertising—Per Inch Space
Transient matter per inch space (14 agate lines) $4 20

I Two Months (8 times) 22 00
StAndinir Rn<.inP«o Pardo ' Three Mouths (13 tunes) 29 00Btancung Business cards -v

y^^^ Months (26 times) 50 00
( Twelve Months (52 times) 87 00

LONDON AGENTS:
Messrs. Edwards <fe Smith, 1 Drapers' Gardens, E. C, -will take sub-

•cnptions and advertisements, and supply single copies of the paper at Is.
each.

AVI1,L.IA:tI B. DANA COITIPANY, Publl««Uers,
Fine Street, Co»-ner ol Pearl JSti-eet,

Post Office Box 9.'>S. NEW VORK.

CLEARING HOUSE RETURNS.
The follo^ving table, made up by telegraph, etc., indicates

that the total bank clearings of aU the clearing houses of the
United States for the week ending to-day, July 11, have
been $2,211,667,317, against $2,185,760,606 last week and
$2,226,858,621 the corresponding week last year.

CUaringn—lietur-ns t>y 'leleqraph.

Weeli Enditu) July 11.

Kew York
Boston
PhUadelphla
Baltimore
Chicatro ,

St. Louis
New Orleans

Seven cities, 5 days.
Other cities. 5 days

Total ail cities, 5 days.
All cities. 1 day

Total all cities for week $2,211,667,317

1903.

|1.094.056,T3o
115,936,999

102,709,370
22.559.327

157,677,113
43,641,364

*14,000,000

?1.550,580,908
295,098,761

«l,84o,679,669

365,987.648

1902.

51,108.116,007
120.409.969
90,898,633

26,812,845

165,602,973
43.842,465
9.094.212

¥1.564,277.104
270.109,416

$1,834,386,520
392.472.101

§2.226.858.62

1

P. Cent.

—1-6
—3-7
+13-6
—1.5-9

—4-8
-0-5

+53-6

—0-9
+9-3

-fO-6
—6-7

—0-^

•Partly esiimaied.

The full details for the week covered by the above will be
^ven next Saturday. "We cannot furnish them to-day, clear-
ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
be in aU cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, July 4, and the results for the corresponding
week m 1902, 1901 and 1900 are also given. Contrasted with
the week of 1902 the total for the whole coimtry shows a gain
of 2-4 per cent. Outside of New York the increase over 1903
is 7-1 per cent.

Clearings at—

New Yrrk
Philadelphia...
PittsbuTffh
Baltimore
Buffalo
Washington.

. .

.

Albany
Rochester
U«oa.
ocranton
Syracuse
WUmlngton....
Wilkes Barre.
wheCilnB
Blnghamton..'.
Greensburg.
Chester ...

Erie '

"'

Franklin. Pa!."
Total Middle

Week endiwj July 4.

1903.

L370,
121,
43
21,
6,

3,

3,

2.

2,

1,

1,

1,

1,

,947.509
,818,212
,628,507
,952,732
,990,808
,623,588
,808,068
,619,937
,595,613
,812,626
,194,738
,124.166
,008,929
791.477
405.800
430.769
552.734
476,892
121 .947

l,.585.30<i.205

1902.

1,373,962.478
108.682,132
42,747,348
21,035,393
6,320.338
3.936.197
3.908,367
3,943,976
2,537,499
1,644.217
1,636.766
1,163,804
1,077,372
828,686
393,700
410,938
426,501

Not include
Not include

1.574.655.71'.

Inc. or
Dec.

-0-2
4-12-1

+4-4
+10-6
—8-0
—2-6
—33-6
-I-2-3

-I-10-2
—270
-3-4
—6-4
-4-5

1^1
-I-29-6
d In to
d in to

-I-0-7

190L

1,105,609.369
95,674,500
40,280,467
23.350.124
6,193,909
3,072.951
3,659,555
2,781.376

1,386,800
1,389.504
919.935
672.290
648.367
337.200
358,290
327,387

taL
tal.

190a

933,138.447
113.914,880
30,463,5.54
26,070,7&S
5,034,845
2,710.802
3,165,805
2,400,194

1,042.005
1.413,135
960,594

.392.200
320.000
369,115

1.285 667 0-^4l 1.12i.3!KJ.:i44

Clearings at—

Boston
Providence
Hartford
New Uaven_
Worcester
Sprinefleld
Portland
Kail Hiver
Lowell
New Bedford
Uolyoke
Total New Eni;Iand.

Chlcaeo
Cincinnati
Cleveland
Detroit ,

Milwaukee ...

ludiaoapoUs....
Columbus
Toledo
Peoria
Grand Kapids..
Dayton
Kvansviile
Akron ,

SpriugUeld, III

.

Youngstown...
Kalamazoo....,
Lexln>?ton
Canton
Rockford
Springtleld. O..,
Bloomlngton .,

Quincy
Decatur.
Mansfield
Jacksonville ..,

Jackson ,

Ann Arbor....,

Total Mid. Western

San Francisco .

.

Los Angeles
Seattle
Salt Lakeaty...
Portland.
Spokane
Tacoma_
Helena
Fargo
Sioux Falls

Total Pacific.

.

Kansas City
MinneapoUis
Omaha
St. PauL
St. Joseph
Denver
Des Moines.
Sioux City
Topeka
Davenport
Wichita
Colorado Springs..
Fremont
Total other West'rn

St. Louis
New Orleans
Louisville.
Houston
Galveston
Kiohmond™
Savannah
Memphis '..,.

Atlanta
Nashville
Norfolk
Fort Worth
Birmingham
Knoxville
Augusta
Little Rock.
Macon
Chattanooga
Beaumont
Jacksonville
Charleston
Total Southern
Total all

Outside New York.

.

Canada—
Montreal
Toronto
Winnipeg
Halifax
Ottawa.
Uuebec
Vancouver-
Hamilton.
St. John,
London
Victoria

Total Canada

Week endiiu] July 4

140.711,872
6,647,000
3.171,571
l,8;j9,93o
1,790,023
1,872,645
1,680,142
689,074
364,438
481,836
548.227

159,806,363

157,830,512
22,438,700
17,664,386
8,005,936
6,104,801
6,386.805
5.285 900
3.107.226
2.376.670
1.627,312
1.770,745
1,461,361
738.100
698,633
784,087
641,614
483,286
522.740
413,572
365,192
331,782
369,414
245,592
226,138
178,740
147,066
82,525

240,888,895

28,450,858
4,924,874
3,915,832
2,700,000
2,940,980
1,770,000
1.461,550
744,883
408,234
215,784

47,532,495

15,136,458
11,741,631
6,594.972
5,586,321
5,000,000
4,010,480
1,000,000
1,181,517
1,264,506
1,047,776
733,462
339,757
184,848

53.827,723

38,415,435
18,896,369
9,812,232
6.106.845
2.766.000
3.998.04"
2.618.953
2,932,622
1,914,164
2,392.915
1.505,999
1,338,313
1,315,143
958,410
624,084
788,153
508,000
683,612
500,000
323,029
890.945

98.398.925

2,185.760.606

814,813,097

17,979,450
14.836.202
3.887.541
1,842.302
1.052.358
1.574.325
1,135,304
998,836
899..S25
874.105
473.118

1902

155.235,908
6,487,700
3,472.358
2.005.011
1.038 703
1.716.549
1,844.703
824,018
523,854
620,684
319.730

174,089,279

127,031,905
23,35c5.600
13,690.164
9,372.321
5.316,307
4,754,481
3,571,500
2,623,458
2,129.338
1,389,013
1,745,525
2,013,966
691,000
628,681
667,528
501466
563,616
472,254
816,727
412,946
273,837
290,684
168,248
125,041
178,087
146,256
91,955

203,172,904

22,481,425
4,163,838
3,698,379
3.169.179
2.555.009
L476,328
1,131.177
560.601
364.678
256.369

39,856.983

11,274.825
14.211.015
6,240.090
5,048,639
3,108.454
3.309 060
1,064.901
1.394.538
1.286,549
1,000,113
449,271
500,000
180.111

49.007.566

48,072,115
8.957.252
9,645,515
4,356,336
2,609,500
4,642,514
2,061.790
2.016.784
1.931.989
1.508.598
1.471.817
1,160.433
843.619
719,823
650,224
080,918
659.000
475.000
337,018
386,733

Not include

93,213,018

•2,134.655.462

760.692.984

-I-9-6
—0-8
+29-7
+15-0
4-15-4
—0-3
-0-7

-t-3-7+5-9
-I-16-3
-t-153

46,132,6661 43,0913631 "7-1

16,408,442
14,956,625
2,996,021
1,602,134
l,431,a34
1,57«,678
1,142.949
902,949
849,(505
751.228
410.490

i)(C. Of
Die

-9-4
-1-25
—8-7
-8-3
-1-0-8

+9-1
—8-9
-16-4
—30-4
-22-4
-f71-5
-8-5

-f23-
—3-9

4-29-1
-8-2

-fl4-4

-f34-3
-)-480
-(-18-4

-fll-6
-I-17-1
-I-1-4

-27-4
-I-6-8

-l-ll-l

-fl7-5
-f28-l
-14-2
-f-10-6
4-30-6
—11-4
4-21-2
- -27-2
--45-9
- -29-2

4-0-6
—10-3

-1-18-6

-f26-5
-t-18-3

-f-5-9
—14-8
-1-15-1

-Ll9-9
4-289
-f32-8
+11-9
—15-8

-fl9-3

+34 3
—17-4
-f5-7

-I-10-7

4-21-4
-61
—15-3
—1"
4-4-7

4-63-2
—32-0
4-2-6

4-9-7

—20-]
4-111-1

4-1-7
4-40-2
4-0-0
—13-9
4-27-0
4-45-4
—1-9

4-58-6
4-2-3

4-14-8
4-53-9
4-33-2
—4-0

4-15-9
—22 9
4-43-9
4-48-4
—10-3
d in to

4-5-6

4-2-4

4-7-4

1901.

133,499,849
6.987,800
4.433,564
1,906,511
1,756,788
l,8-<;5,592

1,&19,367
870,404
559,568
443,843
407.572

154.240,918

156,044 890
17,408,500
15,000,904
10,942.104
0.052.794
3.927.008
3.130,900
1,963,714
1,797,575
1,320,125
1,055,990
785,170
486,800
483,878
367.078
483,704
472,000
320,732
325.002
341.;i88
241,224
299,452

70,000
177,293
114.744
79.092

223,692,063

20,437,809
2,574.418
2,577,483
8,152,169
2,083.874
1,160,162
760,466
607,144
214,690
176,590

38,745,075

15.275,137
9,410,588
6.011,787
4,645,343
3,622,800
4,052,308
1,528,65'
1,151,221
893,283

1,353,890
400,000
638,831
142,241

49,126,106

42,560,982
9,213,95''

9,244,473
3.644,926
2,983,500
4,488,606
2,200,37'
2,330,990
1,778,773
1,453,16'
1,200,937
1,272,233
745,830
550,334
712,236
551,771
514,000
389,775

30,926.869

1900.

121.674.947
8.9S5.700
3..')61.;43

1.923.935
1.398.71

1

1.589.3.58
1.340.019
881.503
4S3..i92
477.035
.'-..SH.521

142.917.169

145.970.273
15.589.250
11.054.401
8.688.701
5.724..38S
3,082.800
2,029,630
2,208,B92
2,033,779
1,150,606
1.051.981
825.491
424.400
401.818
303,2.59
394,437
447,520
256,670
283,490
295,300
246,494
225,000

55,000
148,160
125,000

204,223,010

18,247,709
2.292,073
3.800,773
2,666,515
1.831,699
1,074,494
739,912
567,532
284,679
131.188

31,636,574

11,251,101
17,084.733
5,765,392
4,487.647
3.988,544
3,682,150
1,387,671
1,082,043
403,339

1,412,034
420,433

122.038

51.688.327

27,235.726
8,210,976
8,676,485
2,179.934
2.026.300
4.779.339
3.139.231
1,896,542
1,029,818
1,398,510
1,185,853
751,280

1.000,000
517,385
648.060
415.000
588.000
401.916

309.454
tal.

212,844

86,152,421 60,893.599

1,837.623.607 1.618.725.023

732,014,238 685,616,576

15,184,764
13,342,473
2,050,299
1,787,081

12,663,083
12,685,216
2 162.«8:i
1,927,848

1,578,825
1,021,706
846,880
677,328

826,316
775,952
772,371

437513 606.896

32.420,563
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TEE FINANCIAL SITUATION.

The exports of gold, which have been a feature of

the week, haye worked against the stock market, as

they are thought to endanger easy money later on.

New York Central shares at the same time have

been weak on rumors of an issue of new stock,

while the decline in iron and steel prices has

operated to the disadvantage of the Steel shares.

Other than that, all the developments of the week

have been favorable. Crops especially have, day by

day, improved in condition, so that the promise at the

moment is for a very largejield of spring wheat, mak-

ing the total production of spring and winter wheat

equal to meeting the enlarged supply which Europe is

likely to require. Corn also has improved greatly since

the close of June—the date to which the Government

report issued jesterday, and reviewed further below

in this article, is brought down. With an ordinary

season during the remaining months to harvest, the

corn product will also be abundant and the same is

likewise substantially true of all other grains.

Notwithstanding the adverse rumors which have

from time to time been current about cotton, there

cannot be a doubt but that the situation of that crop

to-day is favorable to a large yield. Of course it is

too early to count with any certainty the actual

outcome. Cotton's new enemy, the boll weevil, intro-

duces a new feature, the progress of which will have

to be watched. There is one condition of growth that

is still being made very much of ai an adverse IlAu-

ence, that has very little bearing on the question of

total crop; and yet numerous writers state every week

that [the
.
production is going to be short because the

plant was late in starting. We have often corrected the

statement, but as it seems to still have life we have pre-

pared the following brief compilation to set the claim

forever at rest. The quantity of early port receipts

are often regulated by an early or a late start, but it

is the weather subsequent to germination that deter-

mines the size of the output. The compilation re-

ferred to Is as follows:

Condition Markeied Production Povnds
Oolton of to Sept. 1. in per

Crop ytar. crop. Bale*. bales. acre.

1896-97 Early. 200,000 8,714,000 194

1897-98 Late. 87,832 11,181,000 237

1898-99 Late. 33,056 11,235.000 240

1899-00 .Early. 98,695 9,440,000 189

1900-01 Late. 27,870 10,425,000 193

1901-02 Late. 53,628 10,701,000 186

1902-03 Early. 116,578 est. 10,900,000 193

Of course the acreage planted is a controlling fact.

But the foregoing exhibit proves that the single cir-

cumstance of an early or a late start is an incident of

no controlling power whatever. It may be overcome

even during spring growth or if not then in the sum-

mer growth, or if not during those months, a long

open fall with a late froat would do much more than

make it good.

All our readers may not have noticed the fact, but

the same adjastment of values to a higher interest

basis which has been in progress on the Stock Ex-

change for so long has also been going on recently

in the municipal bond field. One of the

striking features of the municipal bond mar-

ket during the last few months has been

the increasing number of bond offerings which either

attracted no bids whatever or (what is substantially

the same thing) called forth bids that were not

satisfactory. Indeed so conspicuous has ^hls feature

become that in our monthly article the last two months
reviewing the sales we have introduced a new table to

show the bond offerings for which no bids were received

or for which bids were rejected. The table covering

the month of May appeared in the issue of the OHROif.

iCLE of June 6, page 1360, and comprised no less than

36 unsuccessful offerings of this kind. To-day we
present our review for the month of June (see page

101), and the list on this occasion is an even more
extensive one, embracing no less than 55 municipali>

ties the bond offerings of which met with no bids or

with bids which were unsatisfactory and hence were

rejected.

Three- and-a-half per cent bonds command favor

only in very exceptional instances, and even 4 per

cents are often not easy to sell. Eeferenoe to the

list on page 101 will show that the nnauccessfal

offerings include quite a number of cities and other

civil divisions which in the past have been able to ob-

tain exceptionally good terms for their bond issnes.

The municipalities, however, are not slow to recognize

the condition of the market, and where offerings

at 3^ per cent have failed new offerings are

now being made or contemplated at 4 per cent.

This is true of the $815,000 bonds offered by Minne-

apolis as 3^ per cents. That rate having proved unat-

tractive an ordinance is now under consideration ad-

vancing the rate on 1715,000 of the bonds to 4 per cent.

St. Joseph, Mo., failed to sell half a million 3^ per cents

and is now inviting bids for the same bonds on July 18

as 4 per cents. Oloncester, Mass., is offering $55,000 4

per cents for sale July 13, which in June had been

offered as 3^ per cents without success. Brook
line, Mass., has been somewhat more fortunate. The
city failed to sell $240,000 3^ per cents in June bat

sold $174,000 of the same in July. Cohoes, N. Y.,

failed on $118,276 3^ per cents in Jane and again

failed on a second attempt on the 3d of Jul} ; so a

third attempt was made yesterday—with what result

is not known to us. Fulton County, Ohio, could not

sell $72,000 4b in June, and is now cffering

the same issue for July 20 as 4^ pei

cents. Wyandot County, Ohio, did not succeed in

disposing of $36,000 4 per cents in June and is offer

ing the same bonds as 5s for July 30. Memphis Schoo
District 4 per cents to amount of $75,000, were offer

ed but not taken in June, and are now offered for Jul

13 as 4^ per cents. We do not need to go into an ex4

amination of the reasons for this situation. The im-'

portant fact is that buyers of municipal bonds an
looking for a higher rate of return than formerly.—

I

The iron and steel situation is becoming prett}

clearly defined. The tendency of prices is plainly

towards a lower basis and conditions are such that!

this seems perfectly logical. Stated in brief, produoi'

tion, after continued expansion for many years

has at length reached a point where it appeari

to be overtaking consumption. As far a:

finished iron and steel are concerned, the laboi

troubles everywhere have also been an impor
tant infiuenoe, since they have led in many in

stances to the withholding of orders for goods for fu

tnre delivery, as the consumer could not feel sure thai

he would be in position to use the goods when deliv

ered. Furthermore, these labor troubles are also inter

fering with the use of material already delivered. Till,
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'Iron AgeV monthly blast furnace statistics, is-

aed the present week, throw much light on prevail

ng conditions. Oar contemporary finds another large

nerease in production, the capacity of the f arnaces

iow in blast being put at 414,636 tons per week, as

gainst 398,139 tons Jane Ist, 381,697 tons May Ist,

)64,733 tons March Ist and 343,111 tons February 1st,

30 that in the last five months the growth in output

aas been over 71,000 tons per week, which is at the

rate of almost 3i million tons a year.

July is the first time that the furnace capacity

has attained a total of 400,000 tons a week, and

at the figure given of 414,636 tons per week

the country is producing pig iron at the rate of over

21^ million tons a year, which is more than the com-

bined output in 1902 of Great Britain, Germany,

France and Belgium. On this extraordinary produc-

tion some increase in fnrnaca stocks, sold and un-

sold, is taking place, though this Increase has not as

yet reached large proportions. The "Age" reports

the total of these stocks July 1 (not counting the

holdings of steel works producing their own iron,

which are never included,) as 257,010 tons,

or only half of a week's product, as against

203,403 tons June 1 and 119,641 tons February 1.

It is to be remembered, too, in connection with the

gain in stocks, that a good deal of iron and steel from

foreign countries has been coming in during the same

period. These importations have been entirely on

past orders, and as it is not likely that under present

conditions further orders of copsequence will be placed

abroad, the cutting-ofE of these foreign imports will

make room for a corresponding amount of domestic

iron and steel.

The monthly report of the Agricultural Bureau at

Washington, showing the condition of the country's

grain crops the first of the month, was issued late

yesterday afternoon, and we have obtained the figures

by telegraph. The report makes the results about as

expected. Interest mainly converges on the corn

figures. Here a decrease in area is disclosed, while at

the same time the condition of the plant is given as quite

low. Both these circumstances are In accord with ex-

pectations, the floods and unfavorable weather condi-

tions having delayed planting until, in many cases,

farmers found themselves obliged to abandon a por-

tion of the area which they had intended to devote to

that cereal. The Agricultural Department makes the

decrease in acreage about 4^ per cent. The condition

of the crop is given as 79*4, which com-

pares with 87 -5 on July 1 of last year.

Nothing definite as to the outcome can be predi-

cated on the less favorable condition this

year. Everything will depend upon future weather,

and here it is important to observe that since the first

of July the weather has improved nearly everywhere

—

over the greater part of the country. Indeed, has been

about as favorable as could be desired. With a con-

tinuance of such meteorological influences, the loss In

condition as compared with a year ago would be

quickly made up. In the matter of winter wheat the

average of condition is again reduced, bringing it

down to 78 '8 from 82-2 last month and comparing with

77 on July 1 1902. Hare, too, the weather has been
favorable since the first of Jaly (we mean for harvest-

ing), and there can be no doubt that this^crop will

be very much larger than that of last year, since

besides a higher average of condition, the acreage,

aa we showed a month ago, is 4^ million acres in

excess of that harvested in 1902. Owing to drought

the average of spring wheat has been reduced from
96 '9 June 1 to 82'6 July 1. la this instance, too, the

outlook has greatly changed for the better since the

Ist of July (needed rains having fallen), and little

apprehension appears to be entertained at present as

to the prospects of this crop. There remains only the

oats crop to consider. In this case a material im-

provement is recorded, bringing the general average

for the whole country on July 1 up to 94*1, as against

92-1 in 1902 and 83-7 in 1901.

There was no change in official rates of discount by

any of the European banks this week and unofficial

or open market rates were easy. Last week's state-

ment of the New York Associated Banks was issued

on Friday, Saturday of that week being the Fourth

of July holiday, and the changes in the principal

items of the statement were noted in the last issue

of the Chronicle. The statement of this week will

reflect the averages of the withdrawals for export

to Paris of $2,787,606 76 gold on Monday, of 11,609,-

732 07 on Wednesday and of $2,841,184 92 on

Fridaj; these make the total exports of gold for the

week $7,138,472 74. There was also a transfer of

$30,000 to New Orleans on Monday. The loss to the

banks through the above-mentioned exports of gold

to Paris and the transfer to New Orleans will be

only partially offset by the payment by the Sub-

Treasury on Monday of $420,000 and on Thursday of

$260,000 gold, which amounts represent Yukon bul-

lion deposited at San Francisco and transferred hither

on telegraphic order. It may be noted that the ar-

rival at Seattle, Wash., of $1,318,000 gold from the

Yukon was reported during the week, and the steamer

Ventura left Sydney, N. S. W., on July 7 with $1,-

600,000 gold for San Francisco; the Yukon and the

Australian gold will be transferred hither by Treasury

telegraphic order. The exchange of refundable bonds

for the 2 per cent consols have thus far amounted,

since refunding began on April 1, to $77,184,650.

Money on call, representing bankers' balances,

loaned at the Stock Exchange daring the week at 4|

per cent and at 2 per cent, averaging 3 per cent. On
Monday loans were at 3^ per cent and at 2 per cent,

with the bulk of the business at 2i per cent. On
Tuesday transactions were at 4^ per cent and at 2^

per cent, with the majority at 2f per cent. On
Wednesday loans were at 3i per cent and at 2 per

cent, with the bulk of the business at 3 per cent. On
Thursday transactions were at 3^ per cent and at 2f
per cent, with the majority at 3 per cent. Oa Friday

loans were at 4 per cent and at 2 per cent, with the

bulk of the business at 3i per cent. Banks and trust

companies loaned at 3 per cent as the mimlmum.
Time contracts were freely offered during the week,

but the demand was comparatively small, the majority

of the commission houses having supplied themselves

with time money sufficient to meet their requirements

at least until the end of the year. Eites on good

mixed Stock Exchange collateral are 3^@4 per cent

for sixty to ninety days, 4i@4^ per cent for four to

five months and 6 per cent for six months. There

was a better demand for commercial paper and an in-

creasing supply. Rates are 6@5^ per cent for sixty

to ninety- day endorsed bills receivable, with very lit-

tle business, however, at the lower rate; 5^ per cent
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for prime and 6J@6 per cent for good four to six

months single names.

The Bark of England minimum rate of discount

remains unchanged at 3 per cent. The cable reports

dlBcounts of sixty to ninety day bank bills in London

2f@2^ per cent. The open market rate at Paris Is

2| per cent, and at Berlin and Frankfort it is 2^ per

cent. According to our special cable frcm London

the Bank of England lost £595,380 bullion during

the week and held £36,716,808 at the close of the

week.

The foreign exchange market opened firm on Mon-
day, influenced by a good demand for remittance and

by a scarcity of bills, and at the same time exchange

at Paris and London fell ofF halfaceniime as com
pared with the close of last week, to 20f. 12^c. The

firm condition of our sterling market and the reces

sion in the French exchange rate made possible ex-

ports of gold hence to Paris as an arbitration opera-

tion, and $2,787,606 76 in gold bars was withdrawn

for shipment on Tuesday, $1,502,262 16 by L zard

Freres, $773,138 56 by Heidelbacb, Ickelheimer & Co.

and $512,205 04 by Goldman, Sachs & Co. The offer-

ings of bills against these shipments and the partial

satisfaction of the inquiry for remittance through the

exports imparted a slightly easier tone to the market

on Tuesday, but rates for sterling in New York and

also in Paris were unchanged. On Wednetday, not-

withstanding lower rates for sight bills, gold exports

were still profitable because of the maintenance of

the rate for sterling at Paris on London, and

$1,609,732 07 in gold bars was withdrawn for ship

ment to Paris on Thursday, $1,004,985 52 by

Lfizard Freres and $504,746 56 by Baring, Magoun

& Co. The market fell off on the day of

the shipment, itfluenced by the offering of the

bills drawn against the export, but sterling

at Paris on London declined half a centime, and it

was later announced that Goldman, Saohs & Co. would

ship $1,015,327 26, Heidelbach, Ickelheimer & Co.

$1,275,014 41 and Baring, Magoun & Co. $560,793 25,

by the steamer sailing to-day (Saturdaj). There

must, it would appear, have been a remarkably

good inquiry for bills to have absorbed the offerings

during the week of those which were drawn against

the total expor.B of $7,138,472 74 of gold, for the de-

cline in sight sterling, compared with the opening on

Monday, was, up to Thursday night, only 15 points.

This decline was, however, partly offset by the fall of

half a centime, as above noted, in exchange at Paris.

It sceems quite possible that seme of the gold was

shipped direct to Paris for the purpose of buying ex-

change on London; in this case sterling bills would

not be drawn. There was some short selling of long

bills during the week, in expectation of covering with

cotton drafts. Rates for this class of bills receded 40

points by the close compared with rates at the open-

ing on Monday. Paris francs were quite firm during

the week, and the fluctuations in marks and in guild-

ers were within a narrow range. The Assay Office

paid $588,663 65 for domestic bullion. Gold received

at the Custom Uonse during the week, $21,361.

Nominal quotations for sterling exchange are 4 85^

@4 86 for sixty day and 4 88@4 88i for sight. Rates

for actual business in sterling opened on Monday at

an advance, compared with those at the close on

Friday of last week, of 5 points, to 4 8525@4 8535

for long, the rates for short, however, fell otf 5 ^'olnts

to 4 8735@4 8745; cables were unchanged at 4 877C@
4 8785. The tone was firm and though easier on the

following day rates were unchanged except for cables,

which were 5 points lower at 4 877C@4 8780. On
Wednesday long was unaltered but sight and cables

fell off 5 points, to 4 8730@4 8740 for the former and
4 8766@4 8775 for the latter; the tone was steady.

On Thursday the market was lower all around with

long off 25 points to 4 85@4 8616, short 10 points to

4 8720@4 S730 and cables 6 points to 4 8760@4 8770.

The tone was steady at the decline and it so continued

on Friday; then long declined 16 points and shcrt and
cables 6 points.

The following shows daily posted rates for exchange
by some of the leading drawers.

DAILY POSTED BATES FOB FOBEION EXCHANGE.

FBI..
July 10.

Brown Broi

Barinft.
MaKonn&Co..

Bank British
No. America..

Bank of
Montreal

Canadian Bank
of Commerce.

.

Heldelbaoh.Iok
elhelmer A Co.

Laiard Frerei .

.

Merchant*' Bk.
of Canada

( 60 days
JSlKht..

5 60 days
JSljfht..

( 60 days
JSlBht..

( 60 days
(BlKht..

j 60 days
i Sight.

5 60 days
iSlKht..

i 60 days
} Sight,.

< 60 days
J eight..

FBI..
July 3.

MON..
Julv 6.

Ttrus.
Jitlv 7.

Wkd.
July 8.

Thitb.,
July 9.

4 86
4 88«

86
88«

t6
mi

t6
88«

88
8fH

4 86
4 8f«

86
88«

86
8.^« 88«

66
88H

4 85H
488 88

86>i
8S 88 l^

4 86J^
4b8H

86H
8fc«

86K
88V6

8&M
88H 11^

48»
8;^
88H

66^
88X

86H
88H 8hH

4 86
48H

66
88

E6
88 88

t6
88

*L6
4 h8

86
88 88

t6
88

J 6
8t<

4 851^
4 88

86^
H8 §;« ES«

86
BOH
86
8fc«

i5«88

!?><
8»H
8B«
88«
86
88

86
88

5S«88

The mai.Vet cl&sed at 4 8486@4 85 for long,

4 8715@4 8725 for short and 4 8765@4 8766 for

cables. Commercial on banks 4 8450@4 8470 and
documents for payment 4 83|@4 86. Cotton for

payment 4 83|@4 84, cotton for acceptance 4 8460

@ 4 8470 and grain for payment 4 84|@4 85.

The following gives the week's movement of money
to and from the Interior by the New York Backs.

Week ending July 10, 1803.

Currency
Gold.

Total gold and legal tenders.

Received by

y. T. Banks

16,768,000

1,124.000

(6,892,000

Shipjied by

N.Y.Banl<s.

»2,238,000

673,000

$2,910,000

y(t Ir.terior

Hovement.

Gain. $3,530,000

Gain. 452,000

Gain. 8,982,000

With the Sab-Treasury operations and gold exportg

the result is as follows.

Week ending July 10, 1903.

Banks interior movement, as above
Sub-Treas oper. and gold exports..

Total gold and legal tenders.

Into
Banks.

$6,892,000

18,900,000

$26,792,000

Out of

Banks.

$2,910,000

28,800,000

$26.210,(00

Net Change in
Bank Holdings,

Gain. $3,982,000

Loss. 4,400,000

Loag. 418.000

The following table indicates the amount of bullion

in the principal European banks.

Bank of

Gold.

£
England 3^715,808

France 100,617,223

Germany*.... 32.770,000

Russia 7(^,566,000

Au8.-HuDg'y + 46,830.000

Spain 14.560,000

Italy 18,512,000

Netherlands . 8,940.600

Nat.Bel«'m.» 2,960,667

July 9, 1908.

Totthls week 334,862,298 10»7;8980 444,141,27^

Tot,prev. w'k 331,645,650 109763861 444,309,611

Silver.

44,974,417

11,614,000

8,t85,0C0

13,180,000

i0,728,000

2,265,000

6.632,200

1,480,333

Total.

£
36.71S,80'8

145,491,670

44,284,00<>

87.541,000

69,010,000

35,288,000

20,777,00'

10,692,800

4,441,000

July 10. 1802.

Gold.

£
87,689,802

102,448,874

36,ld06,000

74.829,000

44,0e8,000

14,171,000

16,187,000

4,849,600

8,260,887

Silver,

41,814,208

13,891,000

8,862,000

12,711,000

19,677,000

2,062,900

6,732,600

1,633,333

383,715,04i 10B873936 443,689.879

334,£49,8feb 108676843 444,226,731

lotal.

£
37,689,802

147,263.077

40.597,000

83,681,000

66,779,C00

83,848,000

18,240,900

11,582,100

4,900,000

* The dlTlBlon (between gold and sUver) given In our table of oolB
and bullion In the Bank of Oermany and the Bank of Belglom 1b made
from the best estimate ve are able to obtain ; In neither oase 1b It

claimed to be acoorate, aB thoBe banks make no dlBtlnctlon In their

weekly retoms, merely reporting the total gold and allver, bat we
believe the division we make is a olose approximation.

t The Anatro-IInngarian Bank Statement is now issaed la Kronen and He
cer Instead of Gulden and Krentxer. The redaction of the former oarrenoy to
sterling X was by considering the Gnlden to have the Talae of SO cents. Ai
the Krone has really no greater valne than 20 cents, our cable correapondent in

LiOadon, In order to reduce Kronen to 4. haa aiterad the basis of cosTerilon by
diTlding the amount of Kronen by 24 instead of 80
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GOVERNMENT RESULTS FOR THE FISCAL
TEAR.

A review of Goverumect finances and operations for

the fiscal year which ended on June 30 reveals much
the same characteristics as attended the results in

the fiscal years immediately preceding. The most

striking feature Is the large surplus revenue disclosed

for the twelve months in face of the abolition of the

remainder of the war taxes Imposed at the time of

the Spanish American conflict in 1898. If the con-

tinued accumulation of such a surplus year by year,

notwithstanding the efforts to lighten it, brings with

ic a number of embarrassing problems, at least it pre-

sents a more pleasing aspect than did the continued

dificlts which marked the course of Government

operations during the years from 1894 to 1899, both

inclusive. For the earlier series of years merely re-

flected Intense business depression when Government

coffers became depleted, while the later series furn-

ishes a reflex of the industrial prosperity which has

now been in progress so long and which naturally

brings with It a plethoric Treasury.

The aggregate of Government revenues for the

twelve months was $668,887,626, or only about 3| mil

lion dollars less than the aggregate for the preceding

fiscal year, when the total revenues were $563,478,233.

In this preceding year the loss of revenues had been

somewhat over 18 million dollars (owing to the partial

reduction of the Spanish War taxes), and It was esti-

mated that a further reduction of at least 68 million

dollars would follow in 1902-03 as a result of the cut-

ting off with the first of July 1902 of the remaining

war taxes, not counting the duty on tea, which latter

did not come off until January 1 1903, and which it

was calculated would involve a further decrease of

about eight to nine million dollars more per annum.
Instead of this reduction of about 72 million dollars

(counting the tea duty off for half a year), the actual

reduction, we have seen, has been only a little over

3i million dollars.

The explanation of this difference is the same as on

previous occasions, namely that business prosperity

added very greatly to the Oustoms receipts, besides

making the loss In Internal revenue taxes smaller than

it otherwise would have been by adding to the pro

ductlveness of the old taxes. Had the Internal

revenue taxes been reduced by the full amount of the

68 million dollars taken off, the total of the same for

1902- 03 would have been only about $204,000,000.

Actually, the Internal revenue total for the twelve

months has been $230,116,266.

As to the Increase In Customs receipts, the

reader knows that during the late twelve months
imports were on an unprecedented scale, owli g
in part to the inability of manufacturers and

producers in the United States in certain lines of trade

to supply fully the home demand notwithstanding

that domestic production was being largely and

steadily extended. The importation statistics for the

full fiscal year are not ^et available, but for the 11

months to May 31 the merchandise Imports in 1902 03

were $943,692,411 as against only $830,205,894 In the

corresponding 11 months of 1901-02, and but $764,-

767,508 in the 11 mouths of 190001. The dutiable

portion of these imports was valued at $561,350,484

for the 11 months of 1902 03, against $466,065,863

in the 11 months of 1901-02 and $443,602,942 in the

11 months of 1900-01. Under these circumstances it

is not surprising that there should have been a further

large increase in Customs receipts even with the re-

mission of the tea duty the last six months, bringing

the total of these Customs receipts for the twelve

months of 1902-03 up to $283,891,719, as against

$254,444,708 in 190102 and $338,585,466 in 1900 01.

The situation then is that the greater part of the loss

in internal revenue receipts during the last two years,

resulting from the cutting off ot the war taxe?, baa

been made good by an augmentation in the Customs

duties. It is proper to state that there has been a

coincident increase in the miscellaneous items of re-

ceipts. These miscellaneous receipts for 1902-03

were $44,880,561, as against $36,153,403 in 1901 02,

the Improvement here following in large measure (or

rather to the extent of one half the amount of the in-

crease) from exceptionally large sales of public lander.

We have stated that the aggregate of Government

revenues was only about 3^ million dollars smaller

than in the preceding fiscal year. The excess of rev-

enues over expenditures proves, however, to have

been fully 38| million dollars less, this excess, or sur-

plus, for 1902-03 having been $52,710,936, as against

$91,287,376. It follows of course that Government
expenditures were larger to the extent of about 35

million dollars. Such augmentation in expenses is

the more noteworthy as pension payments were no
heavier and there was a decrease of over half a mil-

lion dollars In the interest payments, the latter

one of the results of the refunding operation.

The increase in expenses extended to practically

every branch of the Government's service, the Navj
calling for $83,696,803, against only $67,803,128; the

War Department (including river and harbor expendi-

tures), $118,549,683, against $112,273,216; civil and
miscellaneous, $125,016,312, against $113,469,324, and
the amount expended in care of the Indians being

$12,931,566, against $10,049,586. Taking the aggre-

gate of expenditures under these four heads the

amount for 190203 is found to have been $339,194,-

354, against $303,694,263 for 1901-02, $338,300,763 iii

1900-1 and $306,676,143 in 1899-1900. One gets »
better idea of the magnitude of this total when com-

parisons are extended further back, and it is found

that, with the exception of the fiscal year 1898 99,

when the Spanish-American War was in progress;^

there has been no total as large as that of 1902 $
during the last quarter of a century. As against the

339 millions for 1902-03 the amount for 1896 97, be-

fore the Spanish war, was less than 187 millions, show-

ing that our expenditures now are 152 million dollars

heavier than they were just before that conflict.

Even with these extraordinarily heavy expenditures

the excess of revenues over expenditures, we have
seen, was $52,710,938. It is not strange In such a
state of things that arguments in favor of further

large tax reductions should be rather plentiful at the

moment. If a reduction in expenditures could be

counted upon, we should be inclined to think such a

course wise and expedient. The figures we have just

cited, showing expenditures for 1902-3 of 339 million

dollars, as against only 187 million dollars in 1896 7>

are evidence that outlays could be so reduced, but

we confess we can see no evidence that they are

going to be reduced. Furthermore, the Govern-

ment will have an outlay of 60 million dollars to

make on account of the Panama Canal—dependent

now only upon the ratification of the treaty to

that end by the Bepublic of Colombia. Th3a>
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also, It seems at least problematical whether Castoms
duties can be maintained for any considerable length

of time on their present high basis. While the total

of these Custom duties for 1902 03 was $283,891,719,

as recently as 1897-8 the amount was only $149,575,062,

and even In 1896-97 it was no more than $176,664,127.

Some of the dutiable imports, more particularly in

the case of iron and steel, where the duty is very

heavy, are almost certain to fall off, as production in

this country has at length reached a point where it

appears to be amply sufficient to meet all home re-

quirements. Furthermore, the import duty on tea

was in effect for half of the year 1902 03 and will not

be operative at all hereafter. Any setback in trade

would likewise bring some reduction in Customs re-

ceipts and also some loss in internal revenue. It

should be remembered, too, that the remnant of the

Government Ss still outstanding, amounting to $19,-

385,050, will fall due Feb. 1 1904. Another fact should

not be lost sight of—the Government has been mak-
ing for some years a profit of over 10 million dollars

per annum by coining silver bullion into silver dol-

lars, and this will disappear with the using up of the

small remnant of silver bullion on hand. Altogether,

therefore, it would seem advisable to go slow in the

matter of lopping off any more of the receipts—at

least until Congress makes up its mind to cut down
coincldently the appropriation bills.

OOVBBNMBlfT RECEIPTS AHD DISBTTRSKMKNTS—1878-79 TO 1902-03.

Fiteal Tears ending
June 30—

Receipts from—

CusUfms.
Interruti

Revenru.

1879.

1880..

1881.

1882.

1883.

18S4.

1885.

1886.

,

1887.,

I8S8

1889.

1890.

1891.

1893.

1893.

1894.

1895.

189«.

1897.

1896.

1809.

1900.
1901.

leOB.

1909.

$137,250,048

186,522,085

398,159,076

220,410,730

214,706,497

195,067,490

181,471,939

192.905,023

217,286,893

219.091,174

228,832,742

229,668,584

219.522,205

177,452.984

203,355,017

131.818,530

152,158.617

160.021,752

176,564.127

140.575,062

208.128,482

233,164,871

238.68},450

251,4(4.708

28f.S91.719

$113,561,610

124,009,-574

135,264,386

146,497,595

144,720,369

121,588,072

112,498,726

116,805,937

118,823,391

124,296,872

130,881,514

142,606,706

a45,6'^6,249

153,971,073

161,027,624

147,111,283

143,421,872

146,763,865

146.688.574

170,900,641

273,437,162

295.327,947

807.180,6)4

271.880.122

)ffl0,115,2.'S«

MUcellaneow Total.

»28,015.526

22,995,172

27.358,231

36,616,025

38,860,716

31,866,308

29,720,041

28,728,767

35,292,993

35,878,029

32.335.803

30.805,692

27.403.993

23.513,747

21,436,988

18,792,256

17.809,786

20.191.583

24.479,004

•20,094,408

+24,596,662

1 34,688. 140

a36.086,188

36,163,40.S

44,880.551

$273,827,184

333,526,611

360,782,293

403,525,250

398,287,588

348,519,870

323,690,706

336,439,727

371,403,277

379,26«i,075

387,050,059

403,080.982

392.612,447

354,937,784

385,819,629

297,7?2,019

318,390.075

328,976.200

347,721,705

340,570,111

604,162,806

663,080,938

880,<?62,306

862.478.233

558 887,626

* 1)068 not Include $B,303,000 from sale Kansas Paolflc KR. and
$58,448,224 from sale Union Paolflo RR

t Does not Include $11,798,314 from sale Central Paciflo RR.
I Does not Include $821,898 from payment of dividend by recelrers

of Union Paciflo and !f3,338.016 from sale Central PaclJlo RR.
a Does not Include $2,122,841 received In June 1901 from sale of

claim azalnstSinuxCity <k Pacific. 5il3:<.943 from payment of dividend
by receivers of Union Paciflo and $4,576,247 received on account of
Central Pacific indebtedness.

Fiscal
Ej>penditures.

Tears Ordinary. Premium
Excess of

Receipts.ending (nelud. war on Bonds Pensions. Interegt. Total.
June 80. and navy. Purchased

1879. $126,408,453 135,121,482 $105327949 $266947884 $8,879,300

1880. 113.312.889 $2,795,320 56,777,174 95.757,575 287.642,958 65,883,653

1881. 127.083.618 1.061,249 60,059,280 82,608,741 260.712,888 100,069,405

1882. 12S.559.039 61,346,194 71,077,207 287,981,440 145,543.810

1888. 140.235.433 66,012,574 59,180,131 265,408,138 132,879,444

1884 134,118,638 65,429,328 54,578,378 244,126.244 104,393,826

1888 152,738,412 58,102,267 61,386,258 260,226.935 63,463,771

1886. 128.498.128 63,404,864 50,580,146 242,483,138 93,956,589

1887. 146.161.901 75,029,102 47,74 1..777 267.932,180 10.3,471,097

1888. 134.650,443 8,270.K45' 80,288,509 44,715,007 267,924,801 *111,341,274

1M9. 153.370,352 17592.38,3 87,824,779 41,001,484 299.288,978 +87,761,081

18B0. 154.700,347 20,304.224 106,938.865 36,099,284 318,040,710 +85.040,272

1891. I93,409,59« 10,401,221 124,415,951 87.547,1.35 365,773,905 +28,8.-J8.542

18l«. 187,062.161 134.568,053 23,378,118 345,023,330 9,914.454

1868. 106356.004 169.867,658 27,284,392 :i83.477,954 2.341,875

1894. 196,506,589 141,177,285 27,841,408 887,525,280 df.89.803261

18bS 183,822,039 141,896,229 30.978.030 356,1 95.29^ df.42,805223

^'« 177,360,418 139,434,001 35,885,029 3.52.1 79,440:df.25,203246

87 186,9 »,S84 141,0.'>3,1«6 87,791,110 3e5,774,15J)lflf.l8.052464

1896. 268,881,1.58 .... •

.

147,452,389 37,586,056 443,368.683 ,
<i f162798472

1809 426,780,826 189,.'594,r»25» 39,898,925 605,072.180 tlfl00909874

1900. 806,676.143 140,877,.'«18 40,180 833 487.713,792 76,367,1*8

i9a 888.3-0,752 139.32.V22 82,842,976 609,efl7,l»63 71.142,734

1808 803 56l,?53 18'?.488.660 29.108 046 471,m0.86S 91,287,375

190?. .. 83«.191.a>4 . .
l.V<42861X 28 5.'i6,61H 60«.I78.nfln ^9.71 0.988

t AJlowiDK tor ibe premiama paid, ID« acxoal excess In 18U8 Is $119,012,110;

! lt«9. $106,068,444; in ItWO, $106,844,490 and In 1891. $37,289,768.

With Government receipts exceeding Government
expenditures in amount of $53,710,936, the debt re-

duction for the 12 months was only $44 445,604; in

other words the aggregate of debt less cash in the

Treasury was $925,011,637 June 30 1903, as against

$969,457,241 June 30 1902. The difference re-

ferred to calls attention to two important financial

operations of the fiscal year. Iq October and Novem-
ber last, as will be recalled, the Secretary of the

Treasury, in order to release cash from Treasury
vaults, bought a large amount of bonds, namely $16,-

629,600 (all but $25,300 being 48 of 1925) and on
these purchases he paid $6,202,048 of premium, be-

sides $139,273 of accrued interest. The premium
payment of $6,202,048 would reduce surplus to that

amount. More recently, that is on March 26 1903, he
gave holders of the 4s of 1907 and the 3s of 1918

another opportunity of converting their bonds into

the new refunding 2 per cents. This refunding priv-

ilege will terminate on July 31. Up to June 30 1903

$74,202,400 of the 48 and 38 bad been converted, and
in effecting the exchange the Government had paid

out (according to a press despatch from Washington)

$3,221,024 in cash for adjustment of premiums and
accrued interest. Adding this latter sum to the $6,-

202,048 paid as premium in purchasing bonds last

October and November, we get a sum of over 9 mil-

lion dollars, which more than accounts for the differ-

ence between the $44,445 604 debt reduction for the

twelve months and the $52,710,936 excess of receipts

over disbursements for the same twelve months.

The refunding operations and the bond purchases

of the year give Importance to the changes in the

amounts outstanding of the various issues of Gov-
ernment bonds. There were June 30 1903 $520,143,-

150 of the new refunding 2s outstanding, as against

$445,540,760 on June 30 1902; of the 33, on the other

hand, the amount out is only $83,107,060, as againsL

$97,616,660; of the 48 of 1907 $173,416,250, against

$233,209,380; of the 48 of 1926 $118,489,900, against

$134,994,200, and of the 68 of 1904 $19,385,060,

against $19,410,350. The total of the interest bear-

ing debt June 30 1903 was $914,541,410, against $931,-

070,340 June 30 1902.

The changes in Treasury cash holdings for the

twelve months are also interesting. The available

cash balance June 30 1903 was nearly 25 million dol-

lars larger than on June 30 1902, being (excluding

the 150 million dollars gold reserve) $234,394,276,

against $208,574,116. In face of this increase in

the available balance the money holdings in Sub-

Treasuries are not greatly changed as between

the two dates, being $313,846,020 for 1903, as

against $312,802,213 for 1902. Government deposits

in the banks however in the same twelve months in-

creased fully 25 million dollars, having risen from

$126,506,518 in 1902 to $151,618,313 in 1903. In ad-

dition there Is a new item, namely, $3,253,091 of cash

in the Philippine Islands. The increase in Gavern-

ment deposits in the banks reflects the policy of keep-

ing moneys in Treasury vaults as low as possible by re-

taining increasing amounts In the banks. It may be

noted that press dispatches state that on Jane 30 1903

the number of Government depositaries was 710, an

increase of 136 for the year.

Oae of the effects of the resumption of refunding

has been to add very materially to the volume of

national-bank circulation. Daring the last three

months almost 34 million dollars has been added to

i



July 11, 1903.] THE chronicle: 61

the aggregate amount of circulation afloat on boude,

the total having risen from $338,349,814 to =§372,296,-

408. As compared with Jane 30 1902 the Increase in

circulation ailoat on bonds has been fully 58 million

dollarsjthe total rising from 1314,238,811 to $372,295,-

408. At the same time the circulation atbat on legal

tenders (representing bank notes in process of retire-

ment) was only 141,376,242, against $42,433,280 Jane

30 1902. It is also worth noting that the number of

national banks in existence has increased from 4,546

Jane 30 1902 to 5,006 June 3D 1903, with an increasa

in the authorizad capital from $684,061,695 to $754,-

776,696, and an increase in the bonds on deposit to

secure circulation from $317,163,530 to $375,347,270.

In cOQcluslon, it is proper to state that according

to the Treasury oompntationa the amount of money
in circulation July 1 1903 was $2,3763323,210, against

$2,246,629,412 June 30 1902. About one-half of this

increase of 130 million dollars represents the addition

to the bank notes afloat, and another 9^ million dollars

represents the addition to the volume of subsidiary

silver cnirency. A table showing complete details

will be found on a subsequent page of this issue—page

72. The Treasury notes of 1890 are being gradually

reduced as a result of the coining of silver bullion

into silver dollars. Only $19,243,000 of these notes

remained outstanding June 30 1903 ($133,330 being

in Treasury vaults), as against 30 million dollars June
30 1902, of which $137,556 then were in the Treas-

ury.

PRESIDENT LOUBET IN ENGLAND.
Nothing could well have surpassed the cordiality

and good taste with which President L3ubet has been

greeted this week on his visit to King Edward, and
with which he has responded to those greetings. His
respoD83 to the Mayor of Dover's speech of welcome,
Monday, struck the right chord in the most reassur

ing way imaginable. *' Great Britain and France,"

the French ruler said, " have not only motives of in-

terest for drawing together and coming to an under-

standing. Both of;them have founded their prosperity

on liberal institutions, and have a similar attachment to

the maintenance of peace. Their accord is useful and
profitable to themselves, and cannot be less so to the

progress of civilization and the welfare of humanity.''

These are sane and sensible words, and really de-

fine, better than the most elaborate compliments and
assurances of good feeling, the reasons for close

aflaii&tion between France and England. Motives of

interest for such an alliance doubtless exist, but it la

easy to argue that such motives are stronger as be-

tween France and Raseia, two nations largely

isolated in European politics, and able for that reason

to give one another special assurances of standing to.

gether in case of a general alignment of forces. But
motives of interest, in this sense at any rate, cannot
always predominate. England and Russia ought ou
such a basis to be close allies; for England has the

capital which Riisata lacks and Rassla raises the
wheat which English consumers cannot do without.

Yet, as we know, the two States, diplomatically speak
ing, have always been alienated. Doubtless this

attitude Is partly a result of Russia's tentative ad-

vance towards India from the North, and on the Suez
Canal trade through Its man oe avers at Constantinople.
Bat the fact that the people of the two nations are

unsympathetic as to both character and institutions

has played a very considerable part in such antipathy.

There is quite as wide a divergence in national charac-

ter between the average Russian and the average

Frenchman, while in the matter of national institu-

tions they are wholly out of touch. This is not bo

with France and England. Antipathetic in personal

tastes and character the two peoples may very largely

be; though even this results, as has often been re-

marked, chiefly from difference of manners, which

makes it hard for the one to understand the other.

But President LDubet touched on a pregnant faot In

speaking of the sympathy naturally arising from the

icstltutions of the two States.

We have previously said, in dlscusslnz King Ed-

ward's visit to France, which President Loubet has

now returned, that these seemingly slight contribu-

tions to International kindliness and good feeling are

more potent factors In international history than most

people imagine. It is easier to quarrel with a neigh-

bor who holds himself haughtily aloof than with one

who exchanges frequent and friendly visits, and this

principle holds as true of nations as of individuals.

It is, we presume, chiefly in the way of preventing

such ill-feeling as may, under unforeseen circum-

stances, lead to war, that such amenities as the offi-

cial visits between the English King and President

L3ubet are chiefly useful. Whether the consequences

can go further on the line of actual diplomatic rap-

prochement—whether, indeed, anything of the kind

was seriously contemplated—are questions Inv.olving

other considerations.

"To secure the neutrality of France upon questions

not directly Involving French interests," writes a

very well-posted critic, over a nom de plume, In the

"Fortnightly Review," ought to be not only an im-

portant purpose but the paramount purpose of our

policy." What would ba gained from this he enum-

erates—aecnrlty at all times of the Mediterranean

route; an invincible naval combination, and, in the

event of France refusing to side with Russia In a

clash with England over the Persian and Manchurian

questions, a final and peaceable settlement with Rus-

sia. This, writes the "Fortnightly" critic, "from the

standpoint of British interests, would ofEer a tolerable

substitute for the millennium." Bat he doubts the

consummation, because "our neighbors perceive very

well how much we would get out of a permanent

guaranty of good relations with the Rapubllc," but

"what they desire to know is, what France would get

out of it."

Our own opinion certainly Is that while larger in-

ducements than seem to be in sight would be required

to bring France to an alliance, not only defensive but

offensive, with Great Britain, there are some very

obvious reasons why it should willingly unite in the

cause of international peace. It has grown plain

enough of late that what France wants is peaceable

prosperity. Except for her heavy debt and compulsory

army service she enjoys such prosperity today. The
Franco-Russian alliance had as Its purpose very

largely the winning of an assurance that Garmany

should not disturb It. Friendly but not entang-

ling understanding with Great Britain would make
the work secure. Not only would peace between

England and Russia, whom France has the strongest

reasons not to see at war, ba indirectly guaranteed,

but, as King Edward put Is during his Paris visit,

"there are no two countries in the world whose

mutual prosperity is more dependent on each other
"
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than France and England. War between these two

States woald go far towards raining the commercial

prosperity of both; besides which there stands, as an

Impreesive warning, the crashing harden of debt

heaped ap by a little contest in Soath Africa, suggest-

ing what would be the cost of a war between European

States. To as, the interchange of courtesies between

the French and Eoglish rulers is an expression of

their opinion, and of the opinion of their subjects,

that too many guaranties cannot be had against such

a possibility.

RAILROAD OROSa EARNINGS FOR JUNE
AND THE HALF-TEAR.

As the gross receipts of United States railroads in

the first six months of last year (notwithstanding the

diminution of the grain tonnage as a result of the

previous season's exceptionally short harvests) had

shown a very considerable increase on top of the suc-

cessive large gains In the same period of preceding

years, It Is perhaps not surprising that in the six

months of 1903, with the volume of the grain tonnage

again increased, there should be further decided im-

provement In the gross earnings of these lines. We
present today our early preliminary compilation of

gross earnings covering the period referred to, and

the most striking feature in it is this further large

gain In earnings over 1902. Of course in making this

statement we have in mind simply the records of

gross revenues. In the case of the net the exhibit

(when it is made up) is sure to be quite different, as

is evident from the monthly returns of neb thus far

published.

Practically all the leading Influences affecting rail-

road gross earnings during 1903 were favorable.

Trade prosperity continued uninterrupted, notwith-

standing the numerous labor troubles in different

lines of industry and in nearly all parts of the coun-

try. As a consequence the volume of general and

merchandise freight was further enlarged and pas-

senger travel materially increased. Besides this,

meteorological conditions imposed no such important

obstacles to railroad operations as was the case

in 1902. To be sure, in the early days of

June, floods at Topeka, and at Kansas Olty,

East St. Louis, Cairo and other points along the

Mississippi, and in the Southwest, constituted an ad-

verse feature of decided moment, the effects of which

are reflected to some extent in the reports of earnings

of the Southwestern roads for the month of Jane.

Oar remark is intended to be more general than this

and to have reference to the whole six months, and

we would particularly lay stress on the absence of in-

terruptions during the winter months. There was no

month of 1903 that proved anywhere near so seriously

disturbing to railroad operations over the country as

a whole as the month of February last year. Fur-

thermore, here in the East the railroads In 1903 were

better off in the fact that they did not have any

anthracite coal miners' strike to contend against, such

as prevailed last year after the 12th of May.

To these advantages was added the fact that the

grain tonnage, as already indicated, was very much

larger than In 1902, owing to the exceptionally abund-

ant harvests of 1902, as contrasted with the eitraor-

iinarily deficient harvests of 1901, though, as we

rtall presently show, the full amount of the loss in-

curred in this grain tonnage last year was not recov-

ered. There was, likewise, some Increase in the

live-stock tonnage resulting from the same
cause, that is, from the better crops. The cot-

ton movement in the South, on the other

hand, barely came up to that of last year. Fi-

nally, reference should be made to the better freight

rates obtained, this being one of the means taken by

railroad managers to offset in part the great increase

in operating expenses occasioned by the higher wages
paid railroad employes, and the enhanced cost of

fuel, materials, supplies and other things entering

Into the operating accounts of the railroads. In some
instances wages were raised towards the close of 1902,

the Pennsylvania Railroad, for example, having made
its advance (of about 10 per cent) in November. In

more instances the increase dated from the first of

January 1903. The advances in freight rates also in

many cases began with the first of January.

As furnishing one Illustration of the way business

prosperity adds to the tonnage of the railroads, the

increase in the coal tonnage over the Pennsylvania

Eallroad may be cited. For the 26 weeks ending

June 27 1903 the shipments of coal and coke origin-

ating on the company's lines east of Pittsburgh and
Erie foot up 20,468,075 tons, as against but 18,605,320

tons in the corresponding 26 weeks of 1902. Of course

in 1902 the anthracite tonnage had been very consid-

erably reduced as a result of the miners' strike, but

going back to 1901 we find that in that year, with no
strike In the anthracite regions, the shipments of

coal (anthracite and bituminous) and coke for the

same 26 weeks amounted to only 16,393,636 tons.

As to the increase in grain tonnage, the influence of

the better crops of 1902 is reflected very strikingly

both in the grain receipts at the Western primary

markets and In those at the Atlantic seaboard. Tak-
ing the latter first, It is found that in the period from
January 1 to June 27 la 1903 the aggregate of the

receipts of wheat, corn, oats, barley and rye was 139,-

953,034 bushels, against only 86,129,229 bushels in

the same period of 1902. In the same period of 1901,

however, the total v;as as much as 194,900,716, and
for 1900 it was 177,649,529 bushels, as may be seen

from the lollowlDg table.

RECEIPTS AT SEABOARD.

Jan. 1 to June 38— 1003. l»02 19j1. UOO.
Flour bbls, 10.178.284 9875.601 10 777.478 10,83S.237

Wheat bush. 47,17t»,l68 61,574,014 a3,039.2«8 43,507.418

Corn '• 61,800,936 10,228,122 83.886,106 90.397.491

Oat8 " 26,838,833 21.818.618 IS.lll.lSS 86,589.836

Barley " 2.183.170 1,47.%184 8,909,679 6,729.731

Kye " 8,801.189 1.540,291 1,888,656 1.425,5fl3

Total grain. 1SU,95S,0;)4 H6,l^v,^^9 19»,900.716 177,649,529

At the Weattrn primary markets the receipts of

wheat for the period from January 1 to Jane 27 were

67,080,534 bushels, as against 64,475,945 bushels In

the same period of 1902; of corn, 93,629,073 bushels

against but 56,074,034; of oats, 83,493,288 against

only 59,654,580 bushels; of barley, 21,191,552 bushels

against 11,208,055 bushels, and of rye, 3,715,336

bushels against 1,581,257 bushels. Combining the

five cereals, the total for the 26 weeks of 1903 is 269,-

109,783 bushels as against 192,993,871 bushels in the

corresponding period of 1902. This is an increase,

roughly, of 76 million bushels, equal to about 1,900,000

tons of freight. But as showing that the whole of

the 1902 loss was not recovered, we may note that In the

26 weeks of 1901 the total of the receipts of wheat,

corn, oats, barley and rye at the primary markets was

280,185,540 bushels, comparing with the 269,109,783

bushels for 1903. The details of the Western grain
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movement for June and the six

form appear In the following.

months in our nsnal

RBOIIPTS OF TLODB AHD QRAIIf FOB FOUR WBBK8 aHDIRO JUNE 27
AKD 8IHCB JAMUABY 1.

Tloitr. Wh4at, Conit OaU, BarUv, Rvt.
(b»U.) (MMh.) (.buih.) (biuh.) (buth.) Itnuh.)

CMeaoo—
4 wka.Juno. 100! 448.163 814 129 11,108 747 7.179.876 1,397,522 180.871
4 wkB.Jaiif, 1902 41 2.806 80^.5 6 «617,8C5 5,6'<4,416 380,650 60,850
BlnoeJau.l.l90f 3,411.81^ T.482,77.M 48.084.1t2 43,697.461 9.3«3,617 1,721,991

81no« Jan.l, 1902 4,181.630 8,647,947 19.680.565 28,878,486 5.483.845 676,826

mivauku—
4wkf..Iun.- 1903 904.8SS 8<I8.08f 10S,650 1,233,700 660.060 80,800
4 wk». Juno. 1908 260,Stt6 714.400 41O.4U0 764,400 200,460 29,600
Blnoe Jan.l. lt»08 l.«:4.y76 8,( 76.29 1,864.451 4.607,400 6,4x9.400 488.400
81no6Jaii.l,1909 1.269,060 4,083.000 1,971,060 3,437,200 8,081,900 440,000

at. LnuiM-
4 wk4..Iiiiio.l90S 90.S46 431 09' 815.a!S5 886.610 14.000 6.830
«wk8..Iuui' 1901!| 171.320 1.179 3-2 691, Bin 1,894.645 8,28>> 14.640
MnoeJan.l.lPOsl 987.1HC 6.J17,8MP 14.160.8)6 10,766.416 1,308.( 00 870,218
8too«Jan.l.l902 1.001.900 ifil6,blt 7,886,625 9.605,146 687,838 161,7oe

ToUrfn-
4wki.,Tun<>.1903 J31.»0n 1,166,668 895,800 '9,882
4 wks. Juno. 1902 360 275,482 8«8,S00 899.075 914 18,600
Btnoa Jan.l. 1908 1,«57,000 7,014.562 l,66l.6aO 8,901. 71,4>-6

Blnoe Jan.l, 1902 3.560 1,168.414 2.908.687 1,961.816 0,684 66,944)

Detroit

-

4wk«.JuniM90? 22,iro 119.878 2S6.817 281,083
«wk8. June. 1908 34.70(1 816,996 l.iS.'-Sfl 230,S1H
8tnaeJan.l.l908 184,V6C 988,Hn6 1,847,511 1.6:J0.«5
BlnMJan.1,1902 168.56C 884,734 807,606 1.428,449

CI««<'anil—
4wk«.June.l90r- 49.491 nO.BPB 714,468 701,044 1,162
4 wks. Juno, 1902 'Z.Sflf 804 901 H4U,161 681,84^ ( • >

Sinofl Jan.l. 1908 &70.7V4 85; 848 4,6v'1.73>! 8.214,<49 i,ie«
Blnoe Jan.l.l90i< 8ke.i<4 1,118,488 8.660,621 8,090,535

Peoria

-

4 wks. Juno, 1903 58.3SC 45.P00 1,870.000 1,080,800 7,'5.400 18,500
4 wks. Juno. 1902 «8 500 74,800 0" 9.607 903,900 49.600 16,400
BinoeJan.l.l90.<) 462.fl56 338.000 10.66.).S50 6,139,700 1,132,200 iflo.eoo

Stnoe Jan.l. 1908 eSi,74 1,018,136 U,8ie,ue0 6,972,690 878.200 94,400

Duluth-
4 wks. .Tun 0. 1908 4a'<.000 917,880 218,847 5,043 86,723
4 wks. Juno. 190V R29.B00 27».a24 48,961 8,827 8,283 7,152
Blnoe Jan.l. 1903 1,409,HOO 5,H21,09< 974 1,840.248 588,738 139,022
Blnoe Jan.l. 1908 l,9(itJ,800 7,450,081 44,486 197,084 144,48e S2,b68

ifinti«apnli9-
4 wks. Juno. 190? 4.848.690 177.200 1,734,910 256.280 55.230
4 wks. J unv, 1902 •*•••• 6.341.610 478,8011 346,060 27,200 29.UW6
Blnoe Jan. 1.1908 32,b79.830 1.706,997 7.6l7,65'l 8,409,640 469,620
BlnoeJan.l. 1908 81,606,050 2,087,415 2.841,680 692,750 208,444

Kansas 04tv—
4 wks. Juno. 1908 01,200 148.800 28,400
4 wks. Juno. 1902 1.872,200 1.020,400 629.600
BlnoeJau.i,190C- 7.580.640 9,870,940 8.549.230
BinoeJan.1.1902 i,t60.0(H) 9,019,000 8,352,800

loUttnfall-
4wkB..TnDc,190S 1,416,791 7.999.341 16,343,779 18.616,231 2.818,386 372.196
4 wks. Juno, 1902 l.614,t-9h 10,487,872 11,0117,16*- lO..H87.ti>i8 666,285 169.938
Stnoe Jan.l. 1908 a448 60< 87,080,534 98,689,073 83.493,2,C!8 81,191,652 3.715,338
BlnoeJan.l. 1902 U.899.794 64.476,945 5-S,074.U34 69,654,580 11,808.055 1.581.857

We have said above that the live-stock movement In

the West was heavier than that of last year. The re-

mark does not apply in the case of live hogs. Of
these the receipts at Chicago^ Kansas City, Omaha,
St. Lonis and St. Joseph were only 7,691,513 head as

against 8,593,393 head In the six months of last year.

On the other hand the cattle receipts for the half-year

footed np 3,612,526 head as against 3,043,950 head,

and the sheep receipts were 3,418,552 head against

2,998,116 head. Taking the three items together,

therefore, the movement for 1903 was larger than that

for 1902.

The cotton movement in the South, as already

stated, hardly came np to that of last year, notwith-

standing the extraordinarily high price prevailing as

a result of the cornering operations in progress in that

staple. The receipts at the Southern outports were

somewhat larger, though falling below those of 1901,

the aggregate for the six months of 1903 being 2,352,-

097 bales, as against 2,296,751 bales in the six months
of 1902 and 2,452,905 bales in the six months of 1901.

The shipments overland, on the other hand, aggre-

gated 715,149 bales, as against 800,185 bales in 1902

and 673,008 bales in 1901.
RX0BIFT8 OP COTTON AT SODTHERIf FORTS IN JUKE, AND FROM

JANUARY 1 TO JUNE 30, IN 1903, 1902 AND 1901.

Ports.

SalTeston bales
Bablne Paas Ac

How Orleans...

Mobile.

Pen8aooui,&o
Barannah
Branswiok.&o

Obarleston

PortBoyal, *o
Wllmlnfrton ,

Washington, &o
Bortolk
Newport News. &o

Total

June.

1903.

0,899

874

16,518

1,837

778

4,730

72

58

116

5,368

1.045

70.788

19C8. 1001.

11,631

3,693

87,026

628

2.647

23.088

6E3

18

8,102

3,056

108

78,976

366

82,161

1.169

5,660

10,610

7.478

3,145

83

633

10.E93

4flS

Since January 1.

1008. 1908.

580,768

100,758

858,925

68,74!"

63,06f'

361.878

46,627

33,81

8

141

67,818

8S

ie5,e8»

18,62

f 5,328

652,961

49,75S

807.302

38,386

100.516

3C 9,930

86,987

e3,10fe

860

64,169

60

164,888

24,400

219,184'2.352,007 2,29«,754 8.452.905

1901.

750.553

29,215

879,051

17,080

9i,eoi

364,349

68.466

47.591

1,147

60,878

68

147,041

6,688

As only ten days have elapsed since the close of

June, it is obviously too early to have complete re-

turns of earnings for the half-year. By combining,

however, the returns which we have been able to pro-

cure for the first six months with those of the roads

which have as yet reported for only the five months
to May 31, we are able to arrive at a tolerably close

approximation of the actual results. Here is the sum-
mary which has been prepared in that way.

January 1 to June 30.

Oroii Eaminai.
Miles of Road
End of Period.

1003. 1008. Increase. 1903. 1008.

77 roads six months...

60 roads five months ..

$
397,872,544

310,605,484

840.140,506

274,468,981

t
48,822,949

86,048,603

98,865

66.900

06,865

64,458

Orsndtet. (137r'ds). 707.878.028 683,606,576 84,271.462 166.805 161.308

The foregoing summary, it will be seen, covers

165,805 miles of road. The Improvement in earnings

over the corresponding period of last year reaches the

large sum of $84,271,452, equal to 13*51 per cent.

Such an amount of gain would be noteworthy in any

event. Additional importance is given to it by the

fact that It follows successive large Improvement In

earnings in all the years preceding back to 1897.

This is made apparent by the following summary of

aggregates for the last ten years.

Jan. 1 to June 30

1804 (194 roads).

1895 (180 roads).

1896 (198 roads).

1807 1195 roads).

1898 (198 roads).

1809 (181 roads)

1900 1183 roads)

1001 (167 roads).

1002 (158 roads).

1003 (137 roads)

MiUaoe.

Tear Tear
Oiven. Precedino.

Maes. Miles.

143,880 142.863

141,733 141,694

14'?,618 148,003

153,745 153,108

168,976 151.986

156,988 186.569

160,054 156,484

169,026 164,040

173.074 171,892

165.805 161,308

Oross Earnings.

Tear
Oiven.

366,075,599

870,844,181

396,341,684

401,263,090

465,658.731

483.944,626

656,721.159

616,767,274

657,895,889

707,878,088

Tear
Preceding.

440.766,831

360,370,309

376,651,697

403,789.205

409,866.403

467.808.101

467,870.?24

660,567.846

614,932,313

633,806,576

Increase

or

Decrease.

Dec.7i.1B0,23i

Inc. 10,478,878

Inc. 19.680,087

Dec. 8,608.115

Inc. 66.602,888

Inc. 25,946,425

Inc.69,450,835

Inc. 56,160,488

Inc.42,388,976

Inc.84,271,463

NoTB.—We no longer Include the Mexican roads or the coal-mlnlng

operations of tbe antliraclte coal roads In oar totals. Figures for

prevlouB years have been revised In accordance with this change.

Comprehensive though our exhibits are, they do not

cover the entire railroad mileage of the country,

which may be stated approximately at 200,000 miles

of road. Probably if we could have returns for all the

roads in the United States, the Improvement in gross

earnings for the six months would be found to reach

$95,000,000 to $100,000,000. For the first six

months of 1902 we estimated the increase over the first

six months of 1901 at 50 million dollars. Similarly,

for the first half of 1901 we computed the increase for

the whole railroad system of the country at 70 million

dollars ; for the first half of 1900 at 90 million dollars;

for 1899 at 42 million dollars, and for 1898 at 68

million dollars. It thus appears that in this period of

six months there has been an addition since 1897 to

the gross earnings of the United States railroads in the

enormous sum of 415 million dollars.

The improvement in earnings In 1903 extended to all

the months of the half-year, and was large in both

ratio and amount in every month, the best month

having been March, when the increase was $8,021,817,

or 14*42 per cent. The monthly totals are set out in

the following.

Mileage. OrosB Earnings.
Increase. P 0,Period.

1908. 1902. 1903. 1902.

Miles. Miles. $ » $

January (75 roads).. 95,095 93,137 59,886,330 64,740,827 6.145,583 0-40

Fabr'ary (78 roads).. 96,646 94,496 53,694,618 48.912,743 6.781,905 13-86

March (69 roads) „.. 95,620 93.441 63,656,498 55.634.679 8,021.817 14-42

April (80 roads) 101,421 99.450 69.812,310 61,413,33C> 8.398,980 13-67

May (81 roads) 101,759 99,733 70,028,296 82,565,698 7,462,602 ii-y»

June (71 roads).. 05,013 03.013 61,930,417 54.816,982 7,614,436 14-08
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On the separate roads the gains, of coarse, have

been proportionately large. They have come, more-

oyer, from all parts of the country. Decreases on the

separate roads are few and unimportant. In the fol-

lowing we show the principal changes, whether gains

or losses, for the six months in the case of the roads

that have reported for the full period and for the five

months in the case of the roads which have not as yet

made statements for June.

PUHCIPAX CHAHOES IH GROSS BARMINOS FOR 6 mONTHS.
Increase*.

K.Y, Central $5,593,102
Canadian Pftoltto 3,7'»4,355
: - itlc 9JB.. 2. •

I ral 2
L. c-i.>if cv- Mich. 8o... 2,v. ,-.^ u
Qr. Trunk5«ys. (3r'(i«). 2,401.947
L«alevlUe* Nashville 2,St>»,449
Norfolk (kWeatern.... 2,243,208
Bt. L. & San Fran... > oQini^s^
Chlo. AEast.Ill...i

a.^io.osa

Boathem Railway 2,166.449
Northern Paoltlo 1,949,042
Mlchljran Central 1,639,426
Qt.North'n8y?.(Jr'd8) 1,473,478
Wabaeh 1,191,404
Chesapeake <k Ohio... 1.0'3,4S5
Na«h.Chat.&St.LonlB 946,505
Union Pac, proper.y. 920,684
Oentralof Oeorgia ... 789,630
BnffaloRoch.A Pitts. 744,7(3
MobUeiOhlo 507,120
Seaboard Atr Line 501,101
Mo. Kans. .& Texas... 498,295
Toledo A Ohio C«nt... 465,365
Pere Marquett* 455,185
Mlnn.St.P.AS.SteM.. 412,110
Hocking Valley 407,794
Wheellnfr AL. Krle.... 353,136
Yazoo & Miss. VaUey. 342,194

Increases.
Texas A Pacitlc $341,307
Cln. NewO.ATex.P.y 312 572
Chtc. Ind'8 & Loulsv.

.

297,039
Ala.N.O.&T. P.(3r'd8) 286.191
Wisconsin Central.... 267.5^1
Ga. Sonthern A Fla... 233,894
Tol. St. L. A Western. 232,4fi4
Chlo. Great Western.. 213.897
Intemai'l A Qt. Nor.. 211,284
Kanawha A Mich 210,931
Lake Erie A West 208,978
Southern Indiana 196,427
Colorado A Southern. 193,336
Ala. Gr'tBouthern.i/.. 153,461
8t. Louis Van. & T. H. 133,559
Detroit Southern 133, ^82
Ann Arbor 130,733
Denver A Rio Grande. 126.198
ETans A Terre Haute 122,688
Kan. City Southern.. 114,509
Rutland 101,111

Total (representing
54 roads) $48,120,719

Decreases.
Minn. A St. Louis $321,602
Iowa Central 116.803

Total (representing
2 roads) $438,410

II Includes Lake Erie A Detroit River Railway.

V Covers period from Jan. 1 to June 21, last week of June not yet
bavlDg been reported.

PaiNOIPAL OHAlfOBS IN GROSS BABNIK08 FOB 5 IDONTHS.
Increases,

Pennsylvania RR.t )

E.AW. of P. A B.. i
Lehigh VaUeyRR.*...
Beading '

Erie
Baltimore A Ohio
Atch.Top. A Santa Fe.
Chic. A Nor. Western..
Cent, of New Jersey...
Union Paolflo System.
Chic JUL A St. Paul..
Cleve.Cln.Chic.A 8t.L.
N. Y. Ont. A Western.
Atlantic Coast Line. .

.

Northern Central
PhU. Bait. A Wash

$7,829,500

3,557,951
8,048.869
3.036,215
2,643,533
2,353,190

52,271,367
1,884,933
1,3^3,506
1.080,639
1,033,262
738,690
730,86i
686.500
637,400

Increases.
Sonthern Paolflo Sys.. /"542,022
Chicago A Alton $541,680
N. Y. Husqne. AWest.. 362,761
Canadian Northern... 3.^8,314
Longlsland 285,205
Peoria A Eastern 257,068
Cumberland Valley... 256,612
Paolflo Coast /J51.629
Georgia RR 129,423
St. Jos.A Grand Isl'd.. 127,203
Gulf A Ship Island.... 119,223
W. Jersey A Seaah 116,200
Chic. 8t. P. M. A Om.. 100,120

Total (re
29 roads) $36,323,073

* Covers railroad operations; coal companies not included.

t Covers the lines directly operated both east and westof Pittsburgu
A Erie.

/ Covers four months to April 30.

g In March. April and May earnings cf trans-Missouri system la
eluded In 1913, but not la 1902.

We have left ourselves little space to review the

month of June by itself. Saffice it to say that the

roads in the Southwest suffered in that month from
the extensive floods and oveiflows, to which reference

has already been made, but that the Eastern roads on
the other hand had the advantage resulting from the

absence of the anthracite coal miners' strike, which
was in active progress at this time in 1902. The
wheat receipts at the Western primary markets did

not come up to those of 1902, but in the case of corn

and oats and barley there were substantial gains. If,

therefore, we take wheat, corn, oats, barley and rye

together, we find that the receipts this year for the

four weeks ending June 27 were 40,642,873 bushels,

as against 33,127,936 bushels in the same four weeks
of 1902. The receipts of cotton at the Southern out-

ports were only 70,783 bales, as against 86,322 balas

in 1902 and 219,134 bales In 1901. The shipments

overland were 22,722 bales, against 24,981 bales in

1902 and 79,713 bales in 1901. The month, however,

had one more working day, as there had been five

Sundays in June 1902, while there were only four

Sundays in Jane 1903.

The increase in gross earnings on the roads report-

ing for June, and which cover 95,013 miles of road,

reaches 17,614,436, or 1402 per cent. It is needless

to say that this improvement follows successive large

gains in the same months of other recent years. To
furnish, however, convincing testimony on this point,

we give the June totals back to 1893 in the following

table.

June.
1893 (139 roads).

1894 (118 roads).

1895 (1?0 roads).

1890(118 roads).

1897(116 roads)

1808 (12S roads).

1889 (IIT roads)

1900 (107 roads).

1901 197 roads).
1908 (81 roads).

1903 (71 roads).

MiUaot.

Tear Tear
Oiven. Preceding

Miles. Milet.

f4.111 98.167

91,C97 89.9^5

94,192 91.106

89,240 £8.761

90,103 90,189

97,221 96,813

93,8:5 98,(68

9f,887 98.004

97,010 94,048

85.554 88,996

95,013 03,013

Orou Earnings.

rear
Given.

48,860.369

Sl,t90.72f

85.618,164

86,526,986

S6 65H.551

12,817,00^

49,170,086

60,104,955

61.673,^97

60,339,278

61,930,417

rear
Precedint.

I

41,676,

40,726,

88,811,

34,140

38,261

39.636

40,-l80

46,051,

47,976

46.882

51,315

863

491?

,618

840

.840

817

CIS

,607

.122

,2P2

9S2

Increoi*

or

Deereaee.

Inc.

Dec.

Inc.

Inc.

Inc.

Inc.

Inc.

Inc.

Inc.

Inc.

Inc

3.184.1(0

9,135,778

2.836,681

8.888.736

806.714

2,581,741

5.880,070

4,C53,318

8,593,'(76

3.356,981

7,614,485

NOTK.—We do not Include the Mexican roads in any of the year*.

As to separate roads, it is hardly necessary to say

there are many gains for large amounts. The losses

on the other hand are very few, and comprise mainly

Southwestern roads like .Missouri Kansas & Texas and

Kansas Oity Southern, which suffered the early part

of the month on account of floods and overflows, and

roads like the Minneapolis & St. Louis and the Iowa

Central, which are suffering from causes peculiar to

themselves^ To show how widespread the improve-

ment has been, we may name here the eight roads in

our table distinguished for the largest amount of in-

crease, viz., Canadian Pacific, 1920,029; New York
Central, 1749,325; Illinois Central, $746,551; Norfolk

& Western, 1595,075; Northern Pacific, $524,354;

Grand Trunk System, $613,802; the Great Northern

Sjstem, $352,247, and Louisville & Nashville, 1345,-

885.
PBINCIPAL OHAXOBB IH GROSS lAKiriHOB IN JUNE.

Increases.
Canadian Paciflo
Wew Yortc Central*. .

.

IiUnols Central
Norfolk <k Western
Northern Paoillc
Gr. Trunk Sys. (3 r'ds).
Qt.North. 8y8.(2r'ds).
Looisvllle <li NashvUle
Chesapeake & Ohio..
Southern Railway
St. Louis & SanF.. /

Chicago &E.min. J

Wabash RK
Mo. Pac. Sys. (2 r'ds).

Nash. Ohat.A St.!....
Onion Pac , proper j/..

Yazoo lb Miss. Valley.
Tol. & Ohio Central...
Pere Marquettell
Central 01 GeorKia....
Lake Erie <fe West
Hooking Valley
Ulnn. St. P. &S.St.M.
Seaboard Air Line....
Texas & Pacific

$920,029
749,325
746,551
895,075
524,351
513,802
352,247
345,885
327,437
308,509

277,737

206,319
191,000
179,3 22
165,370
128,337
114,298
103.931
97,730
92,122
91,744
90.290
76,370
71,339

Increases.
Wheeling & L. Erie ... $70,216
Wlsconein Central 68,(530
Kauawha & Mlolilgan 66,006
Buff. Roch.&Plttsb'gh 65,842
Cln. N.O.&Tex. Pao.y 51,463
Chic. Great Western.. 43,130
Chic. Ind. <fe Loulsv... 41,735
Internat'l &. Gt. Nor... 37,162
Alabama Gt. B'th'n.y. 34,196
Southern Indiana 31,167

Total (representing
38 roads) $7,768,660

Decreases.

Minn. & 8t. Louis
Mo.Kans. & Te^as...
Denver & Rio Grande.
Kan. City Soathern...
Iowa Central

$93,818
74.698
66.200
64.418
35.812

Total (representing
5 roads) $834,946

* Approximate increase for 1903.

II Inolndes Lake Erie & Detroit River Railway.

y Figures cover three weeks only ; fourth week not yet reported.

In the tables which follow we furnish six-year

comparisons of the earnings of the leading roads,

ariaoged in groups.

BAKMINOS OF 80DTHWBSTBBN OBOUP.

June.

0«n.AR.ar. >

B.Gr. W.. )

Int.&Ot. No..

Kg. K.ATez
Mo.P.AIr.Mt

at.Ii.4 8.Fr.

K.C.F.8.4M.
BLC.M.AB.
F.W.AR.Or.
CblC* E. 111.

BUL. Boathw.

ffszaift Pac.

Total...

1903. 1908. 1901. 1900. 1899.

t 1 f t t

1 989.S52

( 448.680

917,053 716,939
l,:!J0,8O( 1,437,00<

155,361 302,431

878 99) 341,88b 850.014 166,078 242.808

1,0»8,06( 1,17»,754 1,801,517 (94,164 770,816

8.949.00( 8,768,000 2,6S8,018 8.469,668

r 641,911

432.401

2,214,331

6fce,785

896,124

\ 2.6i2,9ee 2,836,!29 1.688,870

1

j
126,037

I 88,071

111,887

[
a7.l9{

J L 448.611 898,254 868,3 14

517,711 61P,076 494.989 420,«fe» 403,84t

763,351-

9,596,87*

697,01)

9.tr4,8U8

7S6..353

8.980,144

608,138 6f4,69S

6,780,8617,646,336

1898.

~
I

711,724

306.112

201,667

068,721

8,004,789

306,779

306,676

108,066

80,368

318.831

886,440

487,940

6,979.907
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BASNIMaS OF BODTHBBN GROUP.

June.

Alabama Qt.So..

Ocnt. of Oeorela.

Ohetap.A Obio..

01nJI.O.*T«i.P.
LoaliT. A NashT..

Mobile AOblo..
Ilaab.Cbat.& SuU
Norfolk 4 West..
Soatbern Ry... »

St. Louis Dtr. i

Taioo ft Ml*s.Val.

Total
,

1003.

I

0829,561

656.691

I.S21,4fO

()5« 8,880

63,C08.C86

+531.457

•sie.os.s

1.9C0,0il

3,SI3.S4S

57-l,7«7|

18,144,«C0

1902. 1901.

t »

196,866 170,14Bi

658.864 477,10;

1,191.C23 1,313,711

610,887 440.57t

63.ee2.200 68,271,180

+B3-,31J6 +4Sl.C-'fl

•63(1,711 •382.264

l,305.84f 1,245.329

3.C3 4,883 2.698.62e

410,460 36a,"42

11.083,585 9,9Bi.80S

1

1900. 1899.

t1

164.070 163.131

407,60C 871.061

i,878.ces l,086,e7^

411,576 400,48-

3,177.311 8.188,294

+183.8 H,"^ 3^6,039

•535,666 441,B4C|

l,310,88t 1.010,68j
1

a,430,10'; 2,201,85C

117,841 134,161

817.161 304,051

9,6*8.686 8,686,776

1898.

l.SS,2U

866,265

1,C00.978

111,0(7

1,'*80,360

33S.0C4

423,t86

SJ4.778

1833,807
117.8H2

294,863

• laolades Padocah & Memphis Division In those years.

Incluilos .Montuoinery Division for 1»03, 190;i, 1901 and 1900.

6 Freight on material carried for company's own use la no lonnor credited to
••rnink't the Iteiu havin;: boon oiimlnated from both earalnes and expenaos.
The duiires for 1W0;1. 1902 and 1901 aro niven on this basts.

g KU'ires for fourili week not yet reported; tulien same as last year.

ABNINOB OF »ORTHWB8TBRN AND NORTH PAOIFIO OROUP.

Ji<n«. 19C3. 1903. 1901. 1900. 1899. 1898.

1 I C t % t

Canadian Paolfic. 4,lCO.0O(i 3,179,97) 8,703.177 2.617.76 8,3as.«7*- 2,]3S,110

Oklo.Qt.We8t... &87,OSl' 643.939 607,121 668.6C1 6i4.784 478,690

OnluthS.a.AAt!. 268..'18 253,4S5 8ia,9ir 233.9ee 2I3,10f 175,105

QreatNortb. Sys. 3,547.64- 3,195,400 8.et'6,020 8,413,8S2 2,077.46V 1,091,263

Iowa Central.... 171.821 207,333 177.39). ie6.45S 190,241 157.849

Mlnn.& 8t. LoQls 246.477 840.895 300,3 1^ 238,041 247.684 176,174

M.8t.P.Jk8.S.M. 617,852 62-,5'J2 430.7,'<2 3;8,4«9 416.934 81T,4&»

North. Paolflc.b)

Bt.PaTil,tDal.)
4.180,879 3 605,92: J,946,8:7(

2,635,837

+168,521

8,310.384

162,52.

I,*r8e,9n3

117,748

Wltoonsln Cent'I. f06.70C 588,070 53i.ie- B05,46!( 500,701 446,V70

Total 14,80J,44t- 13,891,810 10,5S6.-lfl 9.966.421 9.006,081 7,519,551

kinolndes proprietary lines in all the years.

+ FiRurea for liWJ not reported; talseu same as previouB year.

BARNINQS OF TRUNK LINES.

June. 190S. 1908. 1901.

t

1900. 1800. 1898.

t t t » t

BaLft 0...

B.4 0.8.W
P.AW.Sys

(fc4-87778
( 4.879.660

( fe408,812

4.033,127

108,212

8,701,308

403,626

8,556.30-

< 547,134

350,660

2,408,371

639,646

381,502

a.T.ofCan.
)

f 1,947,549 ],853,64f 1.703.310 1,612,611

Qr.T.West > ?.017.e26 8,503.821 < 362,80i 85T,019 284.469 309,974

D.Q.H.ftM > (. 91,81P 76,606 89.374 63,977

N.Y.C.4 H+ •8657.056 5.907.781 B.893,8-;0 4,614,'; 62 4.377.716 3,664,913

Wabash.... 1,694,808 1,48S,4'3 1,487,938 1,310,189

12,109,993

1.2E8,8e6

11,167,335

1,000,559

Total. .. 16.157.256 14,887,810 14,144,814 9,911,368

• Approximate.
t Boston X Albany Inclnded In 1803, 1902 and 1901: the Beech Creek RR.

and the Wallklll Valley BR. for all the years, and the Fall Brook system
after 1H99.
k FiKures not reported; taken same as previous year.

BARNINOS OF MIDDLE AND MIDDLR WESXBRN ROADS.

June.

Ann Arbor
Biiff.Roch.<fc PIttr

ChloJnd.A Loalsv.

Bransv.Jc Terre B
HooklnR Valley.

nunolt Central....

Pere Marqnette..
St. L. Van. 4 T. H.
Tol. 4 Ohio Cent.

Tol. Peo. k West.
Tol. 8t. L. 4 West
Wheel. 4 L. Erie.

OleT. Can. 4 8o.

ToUl

leos.
I

I

169,0681

678,3S4l

123.9161

150,919

616,147

1

4,046,869

1

•918,!32j

197,338'

3i9,664

111,087

1

gl60,061

I
400,818;

8,837,133!

1903. 1801.

t

1800. 1899.

f t t

133,98t 187,482 118,8?3 130,746

618,18i 532,721 401.115 238,612

382,231 866,392 3E3,357 329,664

130.89 119,6C9 114.887 130,762

524,40:- 4S5,8i6 437,381 28?,695

3,300,31t- 2,910,431 2.771.759 2,328,794

, •809,30; 732671 867,948 5*3,970

193,361( 171,175 162,032 147,900

245,856 260.8 9 824,382 164.49-

101,81!- 89,54J^ 98,087 82,288

194,298 200,365: 148,286 162,805

380,63< 25l.4e0 242,e5E 203,568

M8T,cio 6,188,828 5,854,151r 4,759,701

1898,

t

113,480

326,096

280,5a

112,078

229,188

8,187,584

49a,17rt

138,818

156.869

83,011

174,700

( 119,811

J 61,631

4,126,8 -8

• InclDdes Lake Erie & Detroit River Ry. in 1903 and 1902.

9 Flgnres for fourth week not yet reported; taken same as last year.

GROSS EARNINGS AND MILEAGE IN JUNE.

Name of Road.

Alabama Gt.Soath'n
Ann Aroor
Atlanta Knoxv.&No.
Baff. Rooh. APlttab..
Canadian Paolflo
Central of Georj^la..
Chattan. Southern...
Chesapeake & Ohio..
Ohio. Great Western.
Chlo. Ind. <fe Loaisv.
Chic. Term. Tr. RR..
Oln.N.O. ATer.Pao.
Colorado & Southern.
Denv.&Rlo Grande)
Rio Grande West, j

Detroit Southern....
DxU. So. Shore & Atl..
Evanev. <fe Indlanap.
Evansv. & T. Haute.
Ga. South. & Florida
Gr. Trunfe of Can..
Gr. Trunk West.
Det.Gr.Hav.&M

CfrosM Earnings.

1903. 1902.

2/161.965
159,063

1

61.266'
678,324'

4,100,0001
6^6,594,
10.968

1,521,4601
587,059
423,9ie
137,684

y362,578
527,683

j

1,370,800

1

120,9331
263,9131
32,062,

150,919
126,729

3,017,626

3/127,766
132,968
47,284

618,482
3,179,971
658,864

9,663
1,191,023
543,929
382,221
145,433

1/311,115
534,404

1,437,000

104,877
253,426
25.459
130,891
105,469

2,503,824

Increase or
Decrease.

+84,196
+26,100
+ 14.002
+65,842

+920,029
+ &7,780
+ 1.305

+ 327,437
+ 43,130
+41,725
-7,849

+51,463
-6,821

-66,200

+16,056
+ 15,488
+ 6,603
+ 20,028
+21,261

+513,802

Mileage.

1903. 1902.

309 809
295; 292
250 250
472 472

7,590 7,590
1,845 1.845
105 105

1,636 1,607
929 929
546 546
108 108
336 33€

1,121 1,145

2,433 2,390

381 881
574 674
146 146
162 162
395 285

4.085 4,082

JTarn* of BoaA.

OtNo.-S.P.M.&M.

)

Eastern of Minn. S

Montana (Central..
Hocktufi: Valley
rillnols Central
rillnola Boathern
intemat'ltfc Gt. No..
Iowa Central
Kanawha <& Mloh . .

.

Kansas Olty Sonth'n
Lake Erie A Western
Lonlsv. &, NaehvUIe..
MaooD &. BlrmlnK'm
Maulstlqne
.Mineral Ran^e
Jflnn. &SC. Louis...
Mlnn.St.P.A 8.8te.M
Mo.Kan.&Tex
Mo. Pao. &Iron Mt.
Central Branch...

Mobile Jaoh.&K.O.i;
Aioblleife Ohio
Vash. Chat. & St. L.

.

Nevada-Oftl-Oregon.

.

N.Y.Cen.&Hud.Rlv.*
Vorfolk & Western. .

.

Northern Paolflcll...
Pere Marquette}
Bio Grande South'n.
Kutland RR
5t. Louis iV 8. Fran. )

Ohio & E. Illinois \

8t. liOtils Southwes'n
8t. L. Van. A T. H..
aan Fran. & No. Pao.
Seaboard Air Line...
Southern Indiana
Southern Railway.. .

.

T.Haute &s Indlanap.
r. Haute & Peoria...
Texas Central
Texas & Paolflo
ToL & Ohio Central.
Tol. Peoria & West'n.
rol. 8t. L. <k West....
Toron. Ham. & Bufi..
Union Pao.'proper. . .

»

Wabash —
(VheeLA Lake Erie..
SVlsconslD Central...
Yazoo <& Ml88. Val...

Total t71 roads)....

Mexican Boads—
Interoceanio (Mex.)..
Mexican Centralt...
Mexican Railway
Mexican Southern...
Nat'l RR. of Mexico..

Srotf Sam\na$,

Increate oi
1903. 1902. Decrease.

$ 9 *

3,376,18« 3,072,879 +303,309

171.459 122,521 + 48,«36
616,147 5/4,403 +91,744

4.046,869 3,300,318 +746,551
12,754 12,19.'^ +559

878,991 341,829 + 37.162
171,521 207,333 —35,812
131,238 65,232 + 66,006
400,094 46^.413 -61.418
466.026 373,904 + 92,122

3,008.085 2,662,200 +345,885
10,089 10,466 -377
7.334 18,557 -6,223

50,027 43.556 + 6,471
216,477 310.29i —93,818
617,852 527.562 + 90,290

1.098,056 1,172,751 -74.69 5

2,859.000 2,673,00(1 +186,000
90,000 85,000 +5,000
26,085 17.026 + 9,060

531,457 639,396 -6.939
816.033 636,711 +179.322
16.983 16,550 +418

6.657,056 5,907,731 +749,32"
1.900,921 1.305,846 +595.076
4.130.27.V 3,«05.926 +524,354

»i.>.«.> 809,;i01 + 103,931
4 '••

<) ^ 51.292 -4,840
1/147,118 1/137,233 +9,885

2,512,966 2,235,229 +277,737

517.711 513,07.'^ +4,636
197,838 193,3S2 +3,976
128.591 ll8,27g + 8,313

1,023.381 947,011 +76.370
95,609 61,442 +31,167

3,343,342 3,031,833 +303,609
176,036 149,6S4 + 26.352
62,222 40,701 +21,521
35,477 34.404 + 1,073

763,350 697.011 +71,339
359.651 245,356 + 114,298
111.C2- 104,81S + 6,209

2/120.374 2/184,611 —14,237
32,48^ 23.7'^6 + 8,696

Vl,749.63S 2/1.594.263 +155.370
l,69t,80S i,488,4>i3 +206,319
400,848 330.632 +70,216
606,70C ,538,070 +68,630
574,797 446.460 + 128,337

31,930,417 54,316,982 f7,6l4,435

(Not tnola ded In tota is.)

a?12,100 al89,380 +22,720
2047,582 1.696.229 + 351,353
§306.400 §299,700 +6,700
a38,895 37.262 + 1,633
942,007 629,419 +812,588

Miteage.

1903. 1902.

5,253 4,985

260 260
347 347

4.300 4,284
96 96

1,101 1.008
556 658
177 177
839 839
887 887

3.441 3.389
97 97
64 64

127 127
642 642

1.462 1,391
2.693 2,565
5.305 5,182
38S 388
96 50

874 874
1,195 1,195
144 130

3,320 8,320
1,716 1,679
5.382 5,855
2.084 2,084
180 180
416 418

4,689 4,113

1,293 1.298
158 158
16!^ 165

2,607 2.604
154 154

7,121 ^•»SA
80 30

174 174
227 226

1.848 1,710
436 438
248 248
451 451
88 88

3,033 8.083
2.484 2.48 i

469 469
977 977

1,162 1,098

95.013 93,013

580 565
2,897 2,688
321 321
263 263

1.405 1,355

Figures for June 1908* Boston and Albany included In both years,
are approximate.
a Figures are for two weeks only of the month.
t Results on Monterey <fc Mexican Gulf are Included in 1903 and 1902

and Mexico, Cuernavaoa & Pacific, Rio Verde Branch, etc.. In 1903.

1 Includes Lake Erie & Detroit River Railway.

§ Figures are for three weeks ending June 20.

y Includes proprietary roads in both years.

H Figures are for four weeks ending June 27.

• Figures do not include Oregon Stiort Line RR. or Oregon RR. *
Navigation Oo.

y Flgnres here given are for three weeks only of the month in both
years, the fourth week not yet reported.

GROSS EARNINGS PROM JANUARY 1 TO JUNE 30.

Name of Road.

Alabama Gt. Southern.
11a. N. O. & Tex. Pac-
N.O. & Northeast'n...

Alabama & Vicksb'g.
Vlcksburg Shr. & Pac.

Ann Arbor —
VtL Knoxv. & North'n.
Buff. Roch. & Pittsburg
Canadian Pacific
Central of Georgia
Chattanooga Southern.
Ohesapeake & Ohio
Chic. Great Western...
Chic. Ind. <fe Louisv
Chlo. Term'l Transfer..
Cin. NewOrl.&Tex.Pac.
Colorado & Southern...
Denv. &. Rio Grande..

)

Rio Grande Western s

Detroit Southern
Dul. So. Shore & Atl
Evansv. & Indianapolis
Evansv. <fe Terra Haute
Ga. Southern & Florida
irand Trunk — )
Gr. Trunk Western.. >

Det. Gr. H. AMllw..)
QreatNo. St.r.M.A M.

)

East'n of Minnesota J

Montana Central
Hocking Valley
Illinois Central
Illinois Southern....

—

Ind'a IlliDols <fe Iowa...
Int. & Great Northern.
Iowa Central
Kanawha <fe Michigan.
Kansas City Southern..
Lake Erie & Western..
Lake Shore & Mloh. So
Louisville <te Nashville..
Macon & Birmingham..
Hanistlque

1903.

yl,319,388

al,071,437
a 524,0 19
a585.447
1,047,09?
355,500

3,797,337
21,389,8 58
4,4S3,S2a

61,960
9,118,217
3,745,414
2,489,501
853,629

y3,01H,428
2,956,451

7,992,417

732,362
1,3»7,030
184,337
850,695
8il,537

16,752.502

16,792,124

1,084.652
3,026,126

23,088.400
68.641

817,49?
2,182,559
1,151.104
745,860

3,019,696
2,447.744

16,>!78,000
17,910,280

68,407
29,(i77

1902.

Vl,l65,927

a33S.817
a447,3O0
a513,595
916,365
312,778

3,032,594
17,605,503
8.693.692

50,8'.3
8.044,732
3.531.517
2,192,462
829,788

y2,703,85e
2,763,115

7.866,219

693.980
1,310,127
162,962
728,007
617,643

14,350,555

15,488,561

914,737
2,61S,332

20,186,001
64,436

831.416
2,271.274
1.267.912
534.929

2.935,187
2,238.766

14,254,140
15.540,831

61.542
51,255

Increase.

153.481

187,620
76.719
71.852

130.733
42,722

744.743
3,784,355
789,630
11,107

1,073,485
213.397
297,033
23,811

312,572
193,336

126,198

133,382
26,903
21,475

122,68S
233,394

2,401,947

1,303,563

189,918
407,794

2,902,399
4,108

16.081
211.284

2io',931
114,509
208,978

2.623,360
2,369.419

6,365

Decreatt.

116.808

21.673



66 THE CHRONICLE. [Vol. LXXVII.

Jfame of Road. 1903.

Hlcblgan Central. ..

Bflneral RanKe
MtnneapollB & St. LouU
Minn. 6t. P.& 8. 8te. M.
Mo. Kan. v& Texas
Mo. Facltlo ct Iron Mt.
Central Branch

HobUe Jack.dk K. CltyU
Moblle&Ohlo
Nashv. Cbat. <fc 8t. L...
Nev.-Cal.-Ore«on
N.Y.Cent.&nad. Rlv.*.
Norfolk A Western
northern Paoltloli.......
Pere Marquettel
Rio Grande Southern..
Rutland RR
St. Louis & 8au Fran .

Ohio. * East'ninin.
Bt. Louts SoutUwestem
St. Louis Vand. & T. n
San Fran. & No. Paolilc
Seaboard Air Line
Sonthern Indiana
Southern Railway
T. Haute & Indlanap...
Terre Haute A Peoria..
Texas Central
Texas & Paolttc
Toledo & Ohio Central..
Toledo Peoria & West'n

.

Tol. St. L. & Western....
Toronto Ham. & Bufl...
Union Pacific proper*..
Wabash
Wheeling & Lake Erie.

.

Wisconsin Central.

.

Yazoo & Miss. Valley..

Total (77 roads)

Inorease (13'81 p. c.)...

Mexican Roads—Not
Interooeanlo (Mex.)
Mexican Centralf
Mexican Railway
Mexican Southern
National RB. ol Mex...

1902.

10.729,000
281.651

1.S66.2^0
3.230,735
7,938.713
19,539,99?

592,765
163,63

3,'!5«,285
4,933,206

84,419
38.632,282
11,054.872
21,331,55i
6,354,534
247,421

Vl.029,875

18,710.654

3,405,866
1,205,569
579.801

e,458,886
506,460

31,023,84^
951.103
295,790
265.629

5.559.681
1,829.528
623,351

Vl,40I,329
264.064

yl2,60S,28l
10,280.134
2,101.554
3.234.816
3,518,462

Increase.

397,372,544

Inclnded In
a2,441.800
12,514,743
52,603.400
a46S.576
6,624,1161

9
9,089,574
289,091

1.687,8.52
2,818,625
7,440,418
16,739.278

470,269
89,216

3,849,165
3,986,701

71,169
33.089,180
8.811.164

19,382,510
4,899.349
273,89U

y928.764

18,600,069

3,418.426
1,072,010
503,960

6,957.785
310.023

18,867,334
852,25b
253,760
231,714

5,218,374
1,364,163
547.470

Vl.l6S,87A
212,235

yll,682,«00
9,088,730
1,748,418
2,967.265
3,176.268

1.639,426

OtertaMe

7.440
321.602

412,110
498.295

3,800,720
122.606
74.422

607,120
946.605
13,260

6,593,102
2.243,'^08
1,949.042
455,185

101,111

2,210,585

26,469

Jail. 1 to 3fay 31.

349,149,696

totals.
a2,174.765
10.244,109
§2.352,400
ai56,e30
4,197,448

133.559
75,341

501.101
196,427

2,160,449
98.84-
42,080
33,91."'

841,307
465,366
75,^81

232,454
51,829

920,634
1,191.404
353,136
267.651
342,194

12,660

48,729,406

48,222,949

267.086
2,270,634
261.000
11.946

1,426.668

506,467

a Figures are for period to June 14 only.

* Boston & Albany included In both years ; figares for June 1903 are
approximate.

fThe MontereyAMexloan Gulf was not Included In 1902 antll March 1,
and the Mexico Cuemavaoa & Pacific Rio Verde Branch, etc., not for
any part of that year; all these roads are Included In 19i>3.

t Includes Lake Erie & Detroit River Railway.

I Includes proprietary roads In both years.

I Figures are for period to Jane 20.

T Figures are for period to June 27.

y These figures are down to the end of the third week of June only,

m Figures do not Include Oregon Short Line BR. or Oregon RR. &
Navigation companies.

ROADS REPORTING FOR FIVE MONTHS.

Jan. 1 to May 31. 1903. 1902. Increase. Decr'ge.

$ $ $ $
Atch. Top. & S. Fe.. 86,167.786 23,814,546 2,853,190
Atlantic &Bliiu'gh. 127.061 63.656 63,405
Atlantic Coa.'t Lltie. 8,489,931 7,708,968 730,963
Bait. &An. Sh.Llue. *40,047 •33,776 6,271
Baltimore & Ohio... 26.945,132 23,801,649 2,643,588
Bangor <fc Arooet'k.. 773,704 763,461 20,243
Bath A Hamm'dsp.. 11,174 10,270 904
Bellefonte Central. 30,927 23,748 7.179
Brldgton & SacoRlv *15,326 •11,567 3,76H
Buflalo & Suaqueh . 415,652 339,072 76,480
Canadian Northern. 916,026 557,711 358,814
Oane Belt •52.951 •51,041

6.441,963
1.910

1.884,933Cent, of New Jersey 8,326,896
Chicago ife Alton 4,136,279 3,594,599 541,680
Ohio. M. & St. Paul. 18.433.845 17,353,156 1,080,689
Chic. & North West. /l20,331,384 ftl8,060,017 /i2.271,3tt7
Chlo.St.P. M.&Om. 4,600,931 4.500,811 100,120
Ol.Cin Chlo.& et.L. 8,088,639 7,055,377 1,033,262
Peoria A Eastern. 1,247,447 990,379 257,Ob8

Colnmb. Newb. &L. 85,982 82.429 3,663
Copper Range *13l,662 •71.823 60,839
Cornwall •27,826 •30,842

•94.691
3,016

20.064Cornwall& Lebanon •74,627
Cumberland Valley. 704,850 448.238 266,612
Detroit A Mackinac 445,427 405.055 40,372
Erie 19.349.135 16.323.920

17,168
8,026.216

Fairchild& No. E.. 16,882 286
Farmv. <& Powhatt. 30,493 32,639 2,146
Ft. W. & Deny. City •722,788 •711,244 11,489
Georgia 959,617 830 194 129,423
GllaVal.GlobeaiNo. •114.556 •122.441 7,883
Gulf & Ship Island.. 711,591 592.368 119,228
Iron Railway 38.934 36,751 2,183
Lehigh Valley RR.. 13,368,461 9,810,510 3,557.961
LexlDgtou A East.. 233,484 187,818 45,666
Liong Island Jt2,328,370 *2,038,165

39.089
285,206
10.604Manistee & Gr. Rap. 49,693

Manistee & No.E ast. 161,417 147,790 13,627
Mlllen &. South w.... 18,914 16,430 2,484
H. Y. Ont. <fe West'n 2,841,117 2.102,427 738,690
N. Y. Susq. & West.. 1,383,293 1,020.532 863,761
North Shore ((;al.).. 230,374 179,006 51.868
Northern Central... 4,167.492 3,480.992 686,50(
Ohio Riv. & West'n 76.426 72.08h 4,337
Pacific Coast Co

—

•1.837,458 •1,885,H89 261.629
Penn.—E. P. <t Erie. 49,827,517 43,823,817 6,503,700
West P. <k Erie... fc23,117,48C ^20.791,666 2.325,800

PhJla. Bait <k Wash. 6,447,794 4,810,394 637,400
Pine Bluflf& Ark. R. 11,841 *12,022 - * • 181
Reading Railway... 15.258,94* 13.210,086 8.048,859
Blchm. Fred & Pot •464.866 •382,465 82,401
Bio Grande JucoVn •174,229 •168.913 6.816
St. Jos. & Gr. Island 619 641 492.333 137.20s
flan Ant. & Aran. P. •734.164 •758.670 24,506

1903.

•27,103 989
64,800

19.548,260
1,343.928

70,664
6^.302

S'3 10.505.48 4

1902.

•26,566.967
54,894

18.194.7.54
1,227,728

46,169
58,764

542,022

1,363,506
116,200
24,495
10,538

94

£r274,456,931 36.106,681
3S,048,503

58,178

South'n Pacific Co
TexasSab.V.&N.W.
Union Pac. System.
W. Jersey & 8. Shore
W'msp't&No Br'oh
WrightsV.& Tennille

Total (60 roads).

Inorease (18- 13 p.p.)

* Figures have been furnished for only four months to April 30.
II Includes proprietary roads in both years.
k Approximate flijures.

J7 After deduotiuf; $10,853,651 in 1903 and $10,088,337 in 1902 for
oarnings of Union Pacific proper, that portion of the Union Pacific
System being included in the six mouths table above.
hln March, April and May earnings of trans-Missouri system in-

cluded in 1903 but not in 1902.

Increase. Decr'se.

ITEMS ABOUT BANKS, BANKERS AND TRUST GO'S

—The public sales of bank stocks this week aggregate 271

shares, of which 136 were sold at the Stock Exchange and
135 at auction. The transactions in trnst company stocks,

all auction sales, reach a total of 101 shares. No sales of

either bank or trust company shares have been made in the

"curb" market.

Shares Banks—y«u» Fork. Price. Last previ4>u8 sale.

25 City Bank, National 274ifl June 1903— 290
•136 Commerce. National Bank of... 349-852 July 1903— 360
100 Mechanics' <fe Traders' Bank... 160 Feb. 1903— IBO"*

5 Mercantile National Bank 282 May 1908— 390
5 Northern National Bank 147 Apr. 1903— 158

Tbobt Oompamibs—.ATeto York.

25 Equitable Trust Co 720 Jnnel908- 750
1 Guaranty Trust Co 731 Dec. 1908— 741

40 Merchants' Trust Co 235-837 Jan- 1903— 327
30 North American Trust Co 295 Feb. 1903— 310
6 United States Trust Co 1696 May 1903— 1680

* Sold at the Stock Exchange.

—The Title Guarantee & Trust Company of this city

and Brooklyn has extended its present New York of-

fices, and now occupies the whole first floor of Nos.

140 to 146 Broadway. The concern will use the

rooms formerly occupied by the United States Fidelity &
Guarantee Company for its title and mortgage department.

The banking department, which has grown so rapidly as to

make additional accommodations imperative, will be located

in the corner offices fronting on Liberty Street and Broad-

way. The deposits, as shown in the company's last state-

ment at the close of business June 30, aggregated nearly

$16,000,000, and the total of assets is |24,685,991 . Clarence

H. Kelsey is President; Frank Bailey, Vice-President;

Charles M. Dow, Second Vice-President and Manager Bank-

ing Department; Edward O. Stanley, Treasurer; Clinton D.

Burdick, Secretary, and Frank L. Sniffen, Manager Manu-
facturers' Branch in Brooklyn.

—The statement of the Franklin Trust Company, located at

Montague and Clinton sts., Brooklyn, shows deposits June 80

of f7,553,598; surplus and undivided profits of $1,681,435, and

total resources, $10,199,845. Mr. George H. Southard is Presi-

dent, Messrs. Wm. H. Wallace and Gates D. Fahnestock,

Vice-Presidents; Mr. Crowell Hadden Jr., Secretary; Messrs.

Clinton W. Lndlum and George H. Southard Jr., Assistant

Secretaries, and Mr. William I. Frothingham, Trust Officer,

—Suit has been brought agsinst Mr. Bird S. Coler by

Messrs. Ernest C. Brown, David Bennett King and other

stockholders of the Guardian Trust Company of this city to

compel him and his friends to sell back to the company at

$300 a share 1,700 shares of stock of the company. This, it

is alleged, he agreed to do when he handed in his resigna-

tion as President.

—The North American Trust Company of this city makes
a good showing in its statement for June 30. The deposits

are now $14,648,158, against $10,820,594 for Dec. 31 1902.

The company's capital stock is $2,000,009, while the surplus

and undivided profits are $3,078,980. Total assets now foot

up $19,727,137, a gain of $3,899,873 since Dec. 31 1902, The
management is headed by Oaklelgh Thome, President, with

Q. M. Wynkoop, W. H, Chesebrough and Heman Dowd as

Vice-Presidents. S. D. Scudder is Treasurer and F. L. Hil-

ton Secretary.

—Messrs. Kean, Van Cortlandt & Co. will remove on Mon-
day, July 18, to their new building at 30 Pine Street. The firm

will occupy the first floor and basement. The banking room
on the first floor is elaborately finished in pazonazzo marble

and oak,while the fittings and furnishings are of the latest and

most approved deeiijn. The firm's private offlcjes are in the
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front of the building on Pine Street; the banking room is con-

veniently situated near the main entrance and the arcade

which rnns through from Pine to Cedar Street. Spacious and

elegant quarters are provided for customers. A splendid

mezzanine gallery on one side of the building overlooks the

entire office. Messrs. Kean, Van C^rtlandt & Co. were orig-

inally organized in 1893 as Kean & Van Cortlandt, at 83

Wall Street. Mr. L. L. Boissevain was admitted into the

firm in 1896, when it became known by its present name.

—Mr. D.^llas B. Pratt of Maitland Coppell & Company and

Mr. J. Howard Burton, wholesale lumber dealer, 11 Broad-

way, were elected directors of the Mount Vernon Trust Com-
pany on Tuesday last. The company, which has been in

business a little over three months, has deposits in excess of

$1,000,000, such deposits being more than five times its capi-

tal stock.

—The Trust Company of New Jersey, situated in Hoboken,

N. J., will increase its capital stock from $300,000 to $500,000

and raise its surplus from $100,000 to $550,000. The undi-

vided profits amount to $133,836. The additional stock will

be issued to stockholders at $250 per share. The institution

has made steady growth since its incorporation, Oq July 1

1900 the concern's assets amounted to $640,411; July 1 1901 to

$1,099,608; July 1 1903 to $1,596,039, and have now advanced

to 13,393,407 July 1 1903. The deposits June 30 1903 were

$1,859,407, which compares with $1,693,474 on Dec. 81 1903.

The Trust Company is under the management of William C.

Heppenheimer, President; E. F. C. Young, Vice-President,

and George A. Berger, Secretary and Treasurer.

—Mr. Joseph Schwab, brother of Charles M. Schwab of

the United States Steel Corporation, has been elected a di-

rector of the Commonwealth Trust Company of St. Louis.

—The First National Bank of Westfield, N.J., lately taken

over by the Westfield Trust Company, went into voluntary

liquidation on June 80.

—The Long Island Loan & Trust Company, located in the

Temple Bar Building, Borough of Brooklyn, in its new state-

ment of June 30 1908 reports deposits of $7,285,840, as

against $6,773,998 on June 80 1902. On June 30 1901 the

amount was only $3,386,828. Surplus and profits have in.

creased during the year from $1,357,610 to $1,461,004. The
official staff consists of Mr. Edward Merritt, President; Mr.

Clinton L. Rosslter, 1st Vice-President; Mr. David G. Leg-

get, 2d Vice-President; Mr. Fredk. T. Aldridge, Secretary,

and Mr. Willard P. Schenck, Assistant Secretary.

—We have previously referred to the growth of the Hud-
son Trust Company, located in Hoboken and West Hoboken,
with a branch office at 71 Broadway, this city. The state-

ment for June 30 furnishes further evidence of this growth,

the deposits beiag $8,143,633, as against $7,715,586 on June
30 1902. Surplus and profits have risen from $760,454 to

$863,706, and resources from $9,007,438 to $9,520,778. The
officials are: President, Mr. Myles Tierney; Vice-Presidents,

Messrs. George W, Butts and H. V. Meeks; Treasurer, Mr.

James R. Ferens; Secretary, Mr. J. H. P. Reilly, and Assist-

ant Treasurer, Frederick W. Hille.

—It is rumored that the Union Bank of Brooklyn may ac-

quire the Sprague National of that Bcjrough and continue it

as a branch. Only a little over a year ago the Union con-

solidated with the Kings County Bank, increasing its capi-

tal at the time to $200,000. The Sprague National is

capitalized at the same amount.

—With the payment of the final dividend now being dis-

bursed to the depositors of the Canal Street Bank of this

city, Mr. Antonio Rasines concludes his duties as receiver

and his discharge has accordingly been ordered by the

Attorney-General. The last dividend is for three-fourths of

1 per cent and brings the total up to 933^ per cent.

—The Irving National Bank of this city, upon its entry into

its new home at Chambers and Hudson streets, takes occa
eion, in a four-page folder, to give a few interesting facts

connected with its history. Organized in 1851, when Wash-
ington Irving was at the height of his fame, the incorporators

in choosing the name of the Irving Bank deemed it not only

as an honor to him, but at the same time felt that the link-

ing of his name to the institution would prove to be good
business policy. Quite a contrast exists between the state-

ment issued by the bank on January 1 1853 and the one for

February 6 1903, fifty years later, and no better evidence

conid be given of the conservative manner in which the
bank's affairs have been managed. The capital at the first-

mentioned date was $300,000; the profit and loss account,

$18,867; deposits, $^90,897, and total resources, $952,446. The
capital is now $1,000,000; surplus and profits, $1,018,080; de-

posits, $5,923,931, and total resources, $8,181,462. The
change to the national system occurred In 1865.

-During the past six months the People's Trust Company
of Brooklyn has made a very substantial addition to its busi-

ness. The deposits for December 31 1902 were reported at

$10,684,597, while the statement for June 80 1903 shows the

amount up to $13,514,069, a gain of nearly two millions of

dollars. Resources have risen from $13,398,782 to $15,283,519.

Mr. Edward Johnson is at the head of this institution and
associated with him are Messrs. J. G. Dettmer and Horace J.

Morse, Vice Presidents, and Mr. Chas. A. Boody, Secretary."

—The Pocasset National, the Massasoit National and the

National Union banks of Fall River, Mass., went into volun-

tary liquidation on June 80. The three banks were consol-

idated, as we have previously noted, and succeeded by the

Massasoit-Pocasset National Bank.

—Messrs. Kidder, Peabody & Co. and Messrs. F. S. Moseley

& Co. of Boston have purchased for $1,800,000 2,000 shares of

the $500,000 new stock of the Old Colony Trust Company of

Boston, authorized by the stockholders on June 30. The
8,000 additional shares have been offered to stockholders of

record July 15 at par, $100 per share, in the proportion of one
share for every four held. The right to subscribe expires on
August 1. The purchase of the shares by Messrs. Kidder,

Peabody & Co. and F. S. Moseley & Co. is said to be in con-

nection with tbe transaction recently concluded whereby
Mr. T. Jefferson Coolidge] Jr., Chairman of the board of the

Old Colony, came into control of the Massachusetts Trust

Company through negotiations conducted by the above

houses.

—Mr. John E. Toulmin, President of the National Bank of

the Redemption, Boston, died on Monday aged 42 years.

—An involuntary petition in bankruptcy has been filed

against the firm of F. M. Tucker & Co. of Boston, to whose

suspension we referred May 23. The claims of the petition-

ing creditors aggregate about $15,000.

—The Wilmington Trust Company of Wilmington, Del.,

opened for business on Wednesday in temporary offices at

915 Market Street. The company will transact a general

trust and banking business, including the management of real

estate, will allow interest on deposits and issue letters of

credit. The authorized capital is $1,000,000, with $500,000

paid in. The officials are: Mr. T. Coleman du Pont, Presi-

dent; Henry P. Scott, Vice-President, and S. D, Townsend,
Treasurer. Mr. Townsend had lately been Secretary and
Treasurer of the Chambersburg Trust Company of Cham-
bersburg. Pa., prior to which he was teller of the Delaware
City National Bank.

—Mr. Pemberton 8. Hutchinson, President of the Philadel-

phia Saving Fund Society of Philadelphia died on the 26th

ult. Mr. Hutchinson was also a director of the Girard Trust

Company and the Farmers' & Mechanics' National Bank of

Philadelphia.

—The business of the Monumental Savings Association of

Baltimore, Md., has been absorbed by the savings depart-

ment of the Union Trust Company of Baltimore. The
depositors of the Association have been given the option of

being paid in cash or having their accounts transferred to

the books of the trust company. The Association was organ-

ized in 1902 and had a capital, it is stated, of $850,000.

—Mr. Augustus E. W. Painter, for thirty-three years a

director of the People's National Bank of Pittsburgh, and for

five years its President, died on the 4th inst., at the age of

69 years.

—The German Trust Company of Pittsburgh began busi-

ness on Wednesday with a capital of $300,000 and surplus of

$100,000. Besides a regular banking and trust business, a

real estate department will also be a feature of the com-

pany's business. The company has made its headquarters at

310 Fourth Avenue and is under the management of Mr,

Philip Le GouUon, President; Samuel A. Steel, Vice-Presi-

dent; J. H. Miller, Secretary and Treasurer. andR. Mierzwa,

Assistant Secretarv and Treasurer.
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—The Iron City Trnst Company of Pittsburgh has rednced

its surplns |35O,00O, having written off the stock of the

Union Realty Company, the ownership of which, however,

it retains. Tha elimination was made in 'order to put the

surplns account on a cash basis.

—The Oakland Savings & Trust Company of Pittsburgh

began bnsioese on the 1st Inst, as successor to the Oakland

Bank. The company has a capital of |200,000 and surplus of

$140,000. Tne list of officials appeared in cur issue of

June 18.

—The Pennsylvania Savings Bank of Pittsburgh opened

for burinese on Jnly 1. Control of the bank is held by the

Pennsylvania National Bank, and the two occupy joint

offices. The savings bank has a capital of flOO.OOO and a

surplns of ^25,0G0.

—The Beneficial Trust Company is the name of a new in-

stitution in PittsUirgh whose formal organization has just

been completed. The company will cater especially to bene-

ficial and fraternial organizations, and a number of such or-

ganJzatioEs are represented on its board. The capital is to

be $l.CCO,0(0 in shares of $25, The stock will be sold at a

premium of ^5, making the surplus $200,000. Mr. J. R.

McQuaide has been elected President, W, E. Blaney, Vice-

President, and Roderick McKenzie, Treasurer. It is planned

to open the institution about Sept. 1 at Fourth Avenue and

Smithfield Street.

—At special meetings on the 1st Inst, the stockholders of

the American Trust and the Pennsylvania Trust companies

of Pittsburgh formally ratified the confolidation of the two
institutions, which was practically accomplished some weeks

ago. This is one of the steps in connection with the consoli-

dation embracing the Colonial Trust Company, the Amer-
ican Trust Company, the Farmers' Deposit National Bank,

and some half dozen other financial institutions.

—Another addition is to be made to the capital of the

Dollar Savings Fund & Trust Company of Allegheny, Pa.

The stockholders will meet on September 3 to act on the

proposition. It is intimated that the increase, the amount of

which will be either $500,000 or $1,000,000, is to be for the

purpose of taking over some other bank. The capital has

been added to several times in the past two years, the paid-in

amount at the present time being $1 ,000,000.

—The Fidelity Bank of Altoona, Pa., has been merged in

the Union Trust Company of Altoona, The latter was or-

ganized several months ago with a capital of $125,000.

—The Cosmopolitan Bank & Savings Company of Cincin-

nati opened for business on Wednesday, the Ist inst. The
institution is located in the West End of the city, at Free-

man Avenue and Oehler Street, and has a capital of $100. COO.

Mr. Charles E, Roth is President, Jacob Vogel Jr., Vice-

President, and William Q. Meiner, Secretary.

—The State Banking & Trust Company of Cleveland issued!

its new capital on the 1st inet. The increase of $200,000 will

give the company a capital of $500,COO. The selling price of

the shares was $135 each.

—On August 4 the stockholders of the Coal & Iron Na-
tional Bank of Cleveland will take action on the proposed

consolidation with the First National Bank of Cleveland, re-

ferred to in these columns last week. According to the plan

as now proposed the First National will increase its capital

from $.500,000 to $1,000,000, in order to take over the Coal &
Iron National,

— Gen. John Beatty has resigned as President of the Citi-

zens' Savings Bank of Columbus, Ohio. Mr. R. E. SheUon,
prominent in street railway circles in Columbus, has been

elected as the new President of the Bank. It is supposed

that he represents the new interests which purchased a large

block of the bank's stock some weeks ago.

—Everez, Follansbee & Co., bankers, 220 La Salle Street,

Chicago, have secured the services of Mr. John G. Brown, for

many years associated with Messrs. N. W. Harris & Co. In

addition to his former territory Mr. Brown will represent the

firm in Minneapolis and St, Paul.

—Mr. Frank Welton has been elected Cashier of the National

City Bank of Grand Rapids, Mich. The position had been
vacant since the summer of 1902, when former Cashier James
R. Wyle became President.

—Ample encouragement for a successful future was ac-

corded the Germania National Bank of Milwaukee on its

opening day, which occurred July 1. Attractive offices in

the Germania Building have been fitted up for the bank,
which was organized with a capital of $100,CO0. Mr. George
Brumder is President.

—A movement is on foot for the organization of the Wis-
consin Trust & Security Company of Milwaukee. The com-
pany is being formed by the dominant interests in the Wis-
consin National Bank of Milwaukee, and, with the backing of

this institution (the second largest bank in the city), ought
soon after its establishment to take front rank among insti-

tutions of its class. The company will make its quarters on
the ground floor of the Pabst Building, directly under the

offices of the bank. The capital will be $500,000 to $1,000,-

000. Inasmuch as a savings department will form part of

the company's business it will differ from the trust com-
panies already in existence in that city, as these do not re-

ceive deposits nor engage in a general banking business.

—The Milwaukee National Bank of Wisconsin of Mil-

waukee intends to considerably enlarge its present banking
quarters, having purchased the adjoining building at 88 and
88 Michigan Street. The new acquisition was obtained at a

cost of $27,000, and the building will be completely remodeled.

The bank will make use of the first floor, so that with its

present quarters it will have a total frontage on Michigan

Street of 120 feet.

—The new capital of the First National Bank of Minneap-
olis, Minn., has been paid in. so that the bank now has a

working capital of $3,250,000, of which $3,003,000 renresents

the capital and $1,250,000 the surplus. The new issue was
voted by the stockholders on March 18,

—Owing to continued ill-health, Mr. James W, Raymond
has resigned as President of the Northwestern National

Bank of Minneapolis, Minn. Vice-President William H.
Dunwoody has succeeded to the Presidency, while Judge
M. B. Kcon takes the position vacated by Mr. Dunwoody.

—Gen. R. H. Warfleld has replaced Mr. J. U. Hastings,

(resigned) as President of the Commercial Bank & Trust

Company of San Francisco,

—Mr. F. L. Lipman, First Assistant Cashier of the Wells,

Fargo & Co.'s Bank of San Francisco, has been appointed

Cashier to succeed Mr, Henry Wadsworth, resigned. Mr.

Frank B. King is First Assistant Cashier, instead of Second

Assistant Cashier as heretofore, the latter position now
being filled by Mr. John E, Miles.

—The Commercial & Savings Bank of Stockton, Cal,, has

been incorporated with a capital of $300,000, It is stated

that Messrs. Frank J. Symmes and Henry Brumner, who have

been elected directors of the new institution, have subscribed

for one-half of its stock. They represent the Central Trust

Company of San Francisco, of which Mr. Symmes is Presi.

dent and Mr. Brumner Cashier. Mr. John Raggio has been

elected President of the Stockton company and Mr. T. E.

Connolly Cashier.

—A new financial institution is being organized in Los An-

geles, Cal., under the name of the Merchants' Trust Com-
pany, A building has already been purchased for $173,000,

and an additional $75,000 will be spent in its improvement.

The company has been capitalized at $500,000, and is ex-

pected to be in shape for business by November 1,

—Mr, W. A. Bonynge has been electe:! President of the

Commercial National Bank of Los Angeles, recently organ-

ized with $200,000 capital. Mr. Charles N. Flint is the

Cashier.

—Mr, John M. Walker, of 205 Boston Building Denver, is

interested in the Globe National Bank of Denver, whose or-

ganization was approved under date of the 3d inst. The
capital is $200,000.

—The organization of the Fourth National Bank of

Guthrie, Okla., capital $100,000, has been approved by the

Comptroller. Mr. U. C. Guss and Henry E. Asp, respectively

President and Vice-President of the Bank of Indian Terri-

tory, at Guthrie, are interested in the venture.

—The National Bank of St. Joseph announces its removal

to its new building at the southwest corner of Fourth and

Felix streets, St. Joseph, Mo. The building has been under



July 11, 1903.] THE OHRONIOLE. 69

Surplus Qrost Aggregate ^Priee-.
<£ Profits. Deposits. Resources. Bid. Ask

9 $ $
46,358 1,293,623 1,739.931 125 130

) 41,392 1,265,063 1,556,455 125 130
29,298 1,298,010 1,677,308 108 115
33,027 1,336,558 1,619,585 108 115
27,610 1,160,962 1,438,572 108 115

1 19,262 1,162,322 1,421,585 108 115
25,944 1,156,190 1,432,134 108 115
21,564 1,182,057 1,453,611 103 116
30,379 1,060,830 1,341,209 105 110
26,189 954,272 1,230,461 105 110
18,892 988.210 1,265,103 105 110
26,070 853,878 1,129,948 100 105
18,817 722,313 991,131 97 102
18,664 831,012 1,099,676 97 102
17,105 542,805 809,860 100 105
22,064 555,463 827,477 100 105
12,065 544,041 806,059 85 95

8,573 511,492 765.065 80 85

19.091 504,636 768,723 71 76
8,242 463,022 716,265 70 75
5,011 401,051 651,062 60 75
3,6E0 400,677 649,367 60 75
8,235 348,034 596,270 75 80
3,630 399,269 647,900 75 80
3,336 341,953 602,295 75 80

constrnotion siEce the spring of 1902, and was expected to

have been ready for occupancy by May. The structure's

exterior is of white granite and presents an attractive ap-

pearance, as was set out more at length in our issue of April

4 1908. The bank is the sole occupant of the building, and

with its additional facilities is in excellent position to handle

its steadily expanding business. Mr. L. C. Bnrnes is Presi-

dent, Messrs. Huston Wyeth and James N. Bnrnes, Vice-

Presidents, and Mr. E. D. McAllister, Cashier.

—A meeting of the stockholders of the Canal BAnk of New
Orleans, La., will be held on August 5, when conslderaticn

will be given to the proposed change in title to the Canal

Bank & Trust Company. No radical changes will occur in

the style of the bank, which merely seeks to avail of the

benefits of Act 45 of 1902, relating to trust companies.

—The oflBcials of the Teutonia Bank of New Orleans have

also decided upon a change in the name of their institution,

subject to the approval of the stockholders, who will meet

on August 18 to vote in the matter. With the change in

name an increase in capital is also to be made. The bank
will i?8ue 1,C00 shares (par $lfO), so that the present capital

of $100,000 will be doubled. Each shareholder will receive

one-half a share at |13Q per share, and the balance will bo

disposed of to outsiders.

—We learn from the "Montgomery Advertiser" that Mr.

Thomas J. Reynold^, a retired banker of that city, has pur-

chased 510 sb ares of stook of the Fourth National Bank of

Montgomery and dispofed of 120 shares of the Merchants' &
Planters'- Farley National Bank. The Fourth National re-

cently increased its capital from $100,000 to $200,000, and it is

understood that Mr. Reynolds's purchase is part of the new
issue. Prior to the consolidation of the Merchants' & Planters'

National and the Farley National Bank, it is stated, Mr.

Reynolds sold about 300 shares of the Merchants' & Plant-

ers', and the 120 shares just sold constituted the balance of

his holdings in that bank.

—An interesting record of growth, which is but an in-

stance of the development of banking institutions in the

South, is supplied by the following table, covering less than

five years, and giving the figures furnished by the Alabama
National Bank of Birmingham at the dates of the various

calls made by the Comptroller of the Currency during that

period of time.

Alabama
National Bank, Oapttal.

BlRMINOHAM. $
Jime 9 1903 200,000
Apr. 9 1903 200,000
Feb. 6 1903 200,000
Nov. 25 1902 200,000
Sept 15 1902 200,000
July 16 1902 2CO,0OO
Apr. 30 1902 200,000
Febi. 25 1902 200,000
Deo. 10 1901 200,000
Sept 30 1901 200,000
July 15 1901 200,000
Apr. 24 1901 200,000
Feb. 5 1901 200,000
Dec. IS 1900 200,000
Sept 5 19C0 200,000
Juuc29 1900 200,000
Apr. 26 1900 200,000
Feb. 18 1900 200,000
Dec. 2 1899 200,000
Sept 7 1899 200,000
June 30 1899 200,000
Apr. 5 1899 200,OCO
Feb. 4 1899 200,000
Deo. 1 1898 200,000
Sept 20 1898 200,000

The progress, it will be seen, has been general, every item
sharing in the increase. From $341,958 on September 20

1898 deposits have advanced to $1,293,633 on June 9 1903 ;

surplus and profits have gained in an even greater ratio, the

figures in September 1898 at $3,336 comparing with $46,358

in June 1903 ; aggregate resources are now reported at

11,789,981, against $602,295 in September, 1898. The market
value of the shares has risen correspondingly. While but 75

was the bid and 80 the asked price in 1898, 125 is now the bid

and 130 the asked figure. The officials are : J. B. Cobbs,
President ; H. H. Mayberry, Vice-President ; W. A. Porter,

Cashier, and C. M. Williamson, Assistant Cashier.

Saali l^joticcB.

iNsaRANCE AND CRIME: A Consideration of the Effects

upon Society of the Abu?e3 of Insurance, together with cer-

tain Historical lostances of such Abuses. By Alexander
Colin Campbell. New York and London: Q. P. Putnam's
Sons; 19J3. Octavo; pp. 408, Price, $3 50.

This is a compact and useful text book for business and
financial classes, to which publishers and educational insti-

tutions are now-a-diys giving marked and commendable
attention. A blemish

,
which we are sorry to see. is a ten-

dency in the author to now and then over-color statements'

The book has a rather formidable table of contents, whose
sub heads have almost a sensational appearance, and we copy
one of them:

Life Insurance, continued. Murders for Insurance Money
—One of the Dingers of Modern Society—The Maybriok
Case and Reasons for Instancing it—The Strange Case of
Thomas Griffiths Wainewright—His Elaborate and Horrible
Crimes—The Insurance Companies to Blame for His Career.

Insurance is doubtless older than written history; possibly

its rudiments are as far back as biblical times. Nearly a
half century before the "Merchant of Venice" was writtem
Ln a speech from the throne at the opening of Qaeen Eliza'

beth's first Parliament, it was' asked, "doth not the wise

merchant in every adventure of danger give part to have the

rest assured?" thus proving that insaranca was already

known; and an enactment by Parliament in 1601 (soon af^er

the play made its first app3arance) declared that "it hath been,

time out of mind, an usage among msrchaats, both of this

realm and foreign nation," to ^.insure. Hence Shakespeare

must have known, and so Antonio could have found a better

underwriter than Shylook; but then we oould not have had
the play.

Insurance certainly was first applied to property, and ships

must have been among the earliest covered, Marine insur*

ance in Great Britain was a long chapter of wickedness, and
whoever would like to follow a story in which the sickening

effect is modified.by the dramatic interest may find it in

Charles Reade'8|"Foul Play." It is historically true that

losing over-insured ships had -for some years the proportions

of a considerable business. It was in 1871 that the labors of

Samuel Plimsoll—whose name is perpetuated in connection

with the hull mark called "the Plimsoll load-line"—pro"

duced a noticeable effect in the shipping Act whioh, for the

first time, allowed a seaman to successfully plead badness o'

the ship as excuse for desertion, and made it a misdemeanor
to send an unseaworthy ship to sea.

A royal commission of inquiry followed in 1873, and
PlimsoU's dramatic 'andl^passionate struggle in the House
followed in 1874. 'jMarkod;-;improvement in the conditions

succeeded; yet another commission, ten years later, reported

some remarkable oases—as that of one ship, condemned by a

court and thus saved from wreck, which was insured for

£12,000, but at a>aluation for sale of partnership interes'

was reckoned at £9,603 and by the managing owner himself

at only £S,000. Another ship, lost with all hands in 1889,

was insured for £32,000, which was beyond her original cost,

and was £ 10,003 above her value when she left port for the

last time. The case was an example of "a^vicious circle; the

vessel was over-insured because she was ^over-valued, and
she was over-valued because she could be over-insured." So
tenacious was this awful abuse that such things could hap-

pen as lately as twenty years ago.

The chapters on fire insurance as related to crime we can
pass over rapidly. This topic is still in current discussion,

but we think there is a constant tendency to exaggerate the

relative prevalence of incendiarism. There would certainly

be a smaller fire loss if insurance were utterly abolished; on
the other hand, and in offset |to this proposition, insurance

tends to check the revengeful or malicious incendiary, and
its absence would be a temptation to him. Whether society

would on the whole be the gainer by abolishing insurance in

order to reduce fire waste is a purely academic question and

hence unprofitable to discuss. But Mr. Campbell is widely

astray when he says:

"How can it be possible to reduce the fire waste when the
insurance companies offer and pay millions of dollars of
good people's money to induce bad people to burn down their

own property and that of their neighbors ? So long as the
great public is willing to be charged high rates to make up
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for the lack of will or the lack of ability on the part of in-

STirera to learn how to make their basineBS more a blessing to

the community, so long will the present state ofaaffairs con-

tlnne."

These statements are incorrect, and they partly refute

each other. The public does not willingly pay the present

rat«8. and would vehemently resist the increase whioh would

be necessary if the underwriters should attempt to make
such minute original and periodical inspaotions as alone

would make it impossible (if it could be so made by any human
means) for a piece of property to stand insured at above

its value. And to charge underwriters with offering bribes

for incendiarism is an unhappy excess in language, to say

the least.

Mr. Campbell falls, as we have stated, more than once into

such excesses, and into heedless expressions which convey a

meaning he probably did not realize. Thus, forgetful that a

preface should be well considered, because it is commonly
glanced over to catch the scope of the work, he begins his

by saying that "in attempting a discussion of insurance as

a producer of morbid conditions in society, I enter upon a

field," etc. Here is indeed an inversion. For insurance was
never a cause of crime in any other sensetthan that in which

property is a cause of robbery. The? morbid conditions

oame first, and they only found opportunityjand temptation

in insurance. We must remember that insurance began

when civilization was crude and customs were harsh; when
might was right, cruelty was an object sought in executions

by the law, and the suicide was buried at the'cross-roads in-

tersection, "with a stake in his inside," as Hood's ballad re-

lates. Insurance has gone through a course of evolution,

and has never been worse than the morals fofithe times.

Space compels us to pass by the chapters on, life insurance,

although considerable in them suggests ^comment. Admit-

edly, abuses and defects still mar insurance. but;the "inorbid

conditions"—which too often find outlet in'bad laws— are the
proper object of attack. Insurance is humanlylbad; but we
should strike at the roots of the evil, and;;;denunciation is a

poor means of reform.

The first sentence in the book is "just as Teverybody eats

bread without knowing its chemical composition, so every-

body uses insurance without understanding |its nature." This

ought not to ba true, but it is true, and it goes to the mar-

row, as does the remark that it is an error to fly to the Legis-

lature for relief and overlook the vaster ^law-making power
in the referendum of public opinion. Assuredly so. Yet
while it Is a fact that insurance is now'one"of the pillars of

the social structure and surrounds everybody almost as

closely and vitally as the air itself, thoracis no subject so

poorly understood and so indifferently regarded. It is counted

technical; it is not deemed "interesting. "^Speaking gener-

ally, the attitude of the citizen towardsjit is about this : To
keep his property well covered, at the lowest rates the haggle

of the market can get, and to consider those extortionate
;

to be rather willing|to accept rebate in JlifeUnsnrance, or to

decline it half regretfully; to give at least the negative aid

of silence to those who deaounoe insurance or who try to get

legislation hostile to it, and (worst of all) toehold aloof from
it and decline to even try to understand it.

Insurance men are not better and wiser than others, but
they are not worse. Here is an instance in point : The life

policy of to-day which declares itself
Jabsolutely incontest-

able is an invitation to crime and wholly indefensible, with-

out excuse except that the public want it. It is a product of

over-competition ; but honest men ought not to want such a

contract or to tacitly encourage it. The public opinion

which does not at least attempt to check abuses is not guilt-

less regarding them.

Mr. Campbell disclaims any intent to decry insurance,

and we fully recognize that his aim is the good one of wish-

ing to warn against the dangers in its abuses by recounting

past experience. A sound public opinion on the subject is

the only possible remedy, as he perceives. The delusions of

the present—such as the always mischievous valued-policy

law; the persistent notion that Insurancelis monopoly; the

notion that capital engaged in the business can be coerced;

the anti-compact laws; the notion that premiums can be
smartly taxed without anybody feeling it, and the rest—are

traceable to public misunderstanding of what insurance is.

There can be no sound public opinion without a just under-

standing of that; yet such an understanding can never exist

while people hold aloof indifferently and regard insurance

men as an outside class who have not interests in common
with the whole community.

We believe the better understanding will come, although

it comes very slowly. Although Mr. Campbell writes too

much under the influence ofj hot indignation, and falls into

some slips of expression, he knows the subject, has wrought
hard at it, and has produced a work of distinct value for

record and reference. It is an unsafe one at hasty glance,

but we wish it could be In every legislative library and be
carefully read by influential members. Unfortunately, it is

too large and costly to find many readers. The most effective

thing for public eduoation would be a clear, business-like and
elementary short document. Such ,is greatly needed. To
furnish it is a step in the initiative which devolves upon un-

derwriters themselves.

The Copper Ha.nd-Book.—A Manual of the Copper Indus-

try of the World. Vol. III. For the Year 1902, Horace J.

Stevens, Houghton, Mich., Author and Publisher. Price

$5.00.

This is the third annual issue of this well-known Copper
Hand-Book. Mr. Stevens is an accepted authority on copper

statistics and in his preface to the present edition he informs

the reader that the book has finally assumed the scope and
something of the form originally planned for the work when
it was projected some ten years ago. The first edition of the

publication, issued In 1901, was devoted solely to 'the princi-

pal statistics of the trade and to the copper mines of Lake
Superior, because it was felt by the author that

it was wiser to do a comparatively small work
thoroughly rather than to attempt a larger work
and slight the details. In the second edition, issued in 1902,

the scope of the volume was materially enlarged and the

principal American mines were treated in more or less detail,

the statistical tables amplified, and several short chapters

devoted to the principal scientific and technical features of

the trade were given. Now the foreign mines have been
added, besides a considerable number of new statistical

tables. Exclusive of the advertising section the book con-

taics 600 octavo pages of matter. It has sixteen chap-

ters, thoroughly covering every feature of the copper

industry. The number of mines and mining companies de-

scribed is 2,207, as compared with 656 in the edition of 1903.

It is in every way a useful work.

Statistics of the American and Foreign Iron Trades
FOR 1902.—Annual Statistical Report of the American Iron &
Steel Association, James M. Swank, General Manager.
Philadelphia: 1261 South Fourth St. Price, $3 or 128. 6d. per

copy.

Mr. James M. Swank's annual statistical report covering

the iron and steel trades has long been a standard work.

The present report covers the calendar year 1902 and contains

the same valuable features as preceding reports, with many
new features added. The report closes with a fresh study of

the world's production of Iron and steel and Iron ore and coal

in 1901, the first year of the Twentieth Century, and gives

detailed statistics of the annual production of Iron and steel

of iron ore and of coal in the five great Iron and steel pro-

ducing countries of the world, namely the United States,

Great Britain, Germany, France and Belgium from the

earliest periods for which authentic statistics are available.

We do not see how any one interested In the iron and steel

trades, either as manufacturer or student, can do without

this publication,

IFrom oar own oorTeBponaent.J

London, Saturday, June 27, 1908,

There is a very much more hopeful feeling this week than

has prevailed for a considerable time. Liquidation has been

going on here almost continuously since the war came to aa

end. When It got to be generally believed that the Boers

could resist no longer, there was a good deal of rather rash

speculation in consols and In mining shares. When peace

actually ensued, instead of the rise that was everywhere ex-

pected there came a sharp fall, and ever since liquidation,

with brief intervals, has continued. The best informed In

the city have now come to the conclusion that the liqulda-
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tion is completed. Certain banks recently, both in this

country and in France, have been compelling their customers

to close their accounts, and in consequence the selling has

been on a very large scale. Prices naturally have come

down sharply, and therefore there has been a good deal of

powerful buying, so that stocks have been transferred on an

immense scale from weak to strong holders.

Moreover, money has become cheap and abundant, and the

impression is very general that it will continue so through-

out July and probably for the greater part of August. The

rate of discount in the open market is down to nearly 2>^ per

cent. Therefore many great capitalists who were eager

takers of bills recently now see that it is more profitable to

give up discounting and to buy consols and the Transvaal

loan. During the week those two securities have been

bought on an immense scale both by great British capitalists

and by great Continental capitalists. Moreover, small in-

vestors now receive but very low Interest on their deposits,

and the impression is growing that they will tire of leaving

their money on deposit, and will invest it. In France the ac-

cumulation of unemployed money continues as great as

ever. The large majority which supported the Cabinet in

the vote this week on its ecclesiastical policy shows that

both the Chambers and the Government are resolved to

carry out that policy to the very end.

Naturally the Clerical Party is angry and sore, and many
people are afraid of what may happen. As a matter of fact

there seems to be no serious danger of the revolution which

1b so freely predicted, and ultimately, no doubt, all parties in

Franoe will have to accept accomplished facts. But for tbe

time being the result is a complete unwillingness to engage

in new enterprise in France. Moreover there is a good deal

of selling of French rentes, and once more withdrawals from
the savings banks are becoming considerable. The result of

all is that French investors are buying in London on an im-

mense soale. They are buying consols chiefly. They are

eager buyers of good American bonds, too, when they can
get them sufficiently cheap, but they are somewhat disap-

pointed that the fall in bonds has not been quite as great as

they hoped for. They are buying South American Govern-

ment securities on a considerable scale and they are buying
British colonial securities also very largely.

They are not yet buying mining shares on a large scale.

They expect London to take the lead in that, and the best

opinion in Paris is that if London takes the lead Paris will

follow eagerly and that there will be a very considerable rise

in mining shares. At all events, an immense amount of

French money is being invested in London at the present

time. Therefore it is believed that money will continue

fairly abundant during the next month or six weeks and that

in that time there will be a great revival upon the Stock
Elxchange.

In Germany money has become unexpectedly dear and
scarce. But it is not thought likely to continue so. Busi-

ness is improvirg, but not sufficiently to account for the de-

mand that has so suddenly arisen, though upon the whole
the country is recovering confidence. During the week,
while the rate of discount in the open market has fallen to

2 9-16 and even to 2^ per cent, there has been a very good
demand for short loans, and the Bank of England did a very
large business. The demand for loans is believed to be tem-
porary, and to be due partly to the renewal of nearly 2^
millions of Treasury bills; partly to the Stock Exchange set-

lement which began on Tuesday, and partly to the prepara-

tions for the end of the month and the half-year. On Thurs-
day, moreover, over £400,000 in gold was withdrawn from
the Bank of England for Germany. It will probably be
recollected that when the Governor of the Imperial Bank
of Germany a few weeks ago proposed to raise the
rate of discount to 4 per cent, he gave as his reasons
amongst other things that Germany was lending too much
money abroad and that the position in New York was un-
satisfactory, Apparently pressure has been put upon the
other German banks to take the warning, and the banks
bave been reducing very materially the balances they have
been employing in London and New York. For a week or
ten days past all the gold offering in the open market has
been bought for Germany, and on Thursday gold was actu-
ally withdrawn from the Bank of England.
The general impression here and in Berlin is that the

German bank balances now employed in London are no

larger than is required ,for conducting the business of

the banks, and that therefore very little more gold will be
taken. Indeed, the gold could not have been taken withont
loss this week were it not that the Imperial Bank gave special

facilities. If Germany does not take more gold, it is almost

universally agreed in London and in Paris that gold will not

be taken for France, and in that case the conclusion seems to

follow that money will be both abundant and cheap during

the coming month. It is also thought that the shipments of

gold to Argentina were rapidly coming to an end. The
Buenos Ayres exchange upon London has fallen so much that

it is no longer profitable to ship gold from London, but there

is a small profit in shipping the metal from the Cape. The
South African banks, however, bave parted with nearly as

much gold as they care to dispose of for the present, and
therefore it is thought that even from South Africa the ship-

ments will be unpiofitable very soon now. Consequently, it

is hoped that the Bank of England will receive gold both

from South Africa and Australia in the early future.

The India Council is still selling its drafts well. It offered
for tender on Wednesday 50 lacs, and the applications con-
siderably exceeded 3,967 lacs at prices ranging from Is.

3 31-32d. to Is. 4 l-32d, per rupee. Applioants for telegraphic
transfers at Is. 4 l-33d. per rupee, and bills at Is. 4d, per
rupee were allotted about 55 per cent of the amounts ap-
plied for. Later in the dav small sales of bills were made by
private contract at Is. 4 l-32d. per rupee.
The following return shows the position of the Bank of

fina:Iand,the Bank rate of discount, the price of oonsols, &e,
compared with the last three years

:

190S.
June 24,

M
Jlroilatlon 20,081,915
Pnbliodepoiitt ii,4H7,886
Other depoflti 40.39M00
SKtremmentteonritiei 1B,078.819
Other faoarltlei.. 37.813,»2<1
Keeerre of notet and eoln 26,66i,e33
OolQAbaillon.both departm'ti. 87,708,6S3
Prop.reaerve: ollabUltlei'.p.o. 51%
Bank rate percent.. 8
Oonfolt.SM percent 9iM
SUTer. aiHA.
Olearlng-Hoate returns. 161,119.000

1902.
Junt 25.

S
30,360,115
19,088,110
44.33 D.OaS
14.780.818
35,2b9,eo8
£5.191,661
87.778,076

«3«

06 15-16

831,661,000

1001.
Jxme to,

J
89,088.270
11,851.501
40,800,435
14.802,083
89,6»4,607
86,203,278
38,416,648

49X
3
03M

87 5-lod.
189,322,000

1000.
JUM 27.

80,186,870
7.214,625

41,215.610
14,660,006
80.528.476
81,281.751
83.642.121
43«
8

100 13-16
liSHd.

163,608.000

The rates for money have been as follows:

London.

Uay 30

June 6
" 12
" 10
" 26

ft;

3^

3

3

09*n Marktt Bati$.

Sanh Bill*.

8 Month*. 4 Month*. 6 Month*.

3 5-l6®3K
3

m^i 16-16

ZH&i 13-16

iH&9 11-16

8 6-16®3^8

8

2li&2 16.16

2^® 2 13-16

3 11-16

8 5-16®3^

3H
8^®3 16-ie

25<®2J«
2 ll-16@29i

Iradt BUli,

8 Mo*. 4 Mo*

8

3

Joint
Stock
Banks

8W
3M®3M

sasu

Intere*t aitowd
for devo$it» bt

2

8

2

IM
IH

Dit't H'l,

At 7-14
Oail Dmv*

2M

8W

3M
2

3

The Bank rate of dlsoount and open market rates at the
chiefContinental cities have been as follows:

Bateiof
Intere*t at

Pari!
Berlin.

HambnrR
rranicfort

\infterdam
Brasiels

Vienna
St. Peteribnrg..

Madrid
CoDenbaaen. ..

Jttne 26

Bank
Batt.

3

4

4

4

3M
8

iH
4

Open
Market

Si4

8W
S»

noEi,

3

4

June 10.

Bank
Bate.

3

4

4

4

3H
8

an

4

4^

Open
Market

3»
3^
8M
2K
S«

nom.
8

4

Jwne 13.

Bank
Bate.

3

4

4

4

8

3«

4

Oven
Mark*

3!^

3^
85<

2«

nom.
8

4

June 8.

Bank
Bate.

3

8«
8»

8

*H
4

Oven
Marktt

8«
8«
8«
3^
8W
2K
nom.
3

4

The quotations for bullion are reported as follows:

GOLD.
London Standard,

8»rgoM,flne oz.
a. S. gold ooin...oz
9«rm'ngoIcloolii.OE
rrenoh gold ooln.os
Upaneae yen o>,

"Nominal.

June] June
26. 18.

«. d. a. d.
77 9i« 77 914
76 4i« 76 4
76 5V 76 SV-
76 5* 76 5*

76 4V 76 4*

8ILVRB.
London Standard.

B&r silver, fin6... OS
Do 2 mo. delivery

Bar silver, oontaln'g
do 5 grs.gold.oz.
do 4 grs.gold.oz.
do 3 grs.gold.oz.

Oake silver.. .....oz.

June
25.

d
2414
24

24%
249,,
2438
2610
9HU*

June
18.

d.
246ie
24

2413i8
2408
247,8
263i8
937,«

Messrs. Pixley & Abell write as follows under date of
June 25

:

Gold.—There is an Inquiry for both Paris and Berlin, and all arrivals
are taken for export. The Bank has received £110.000, chiefly from
South Africa; while £113.000 has been withdrawn. £403,000 of which
la in German gold coin. About £600,000 Is expected here at the end
of the week. Arrivals -South Africa, £183.000; Australia, £90,000;
West Africa, £21,000; Central America, £11,000; total, £305,000.
Shipments—Bombay, £12,750; Calcutta, £10.000; total, £22,750.
Silver.—With the exceotion of a slight recovery at the beginning of

the week, the course of silver has been downward. India remains out
of the market and the trade demands, and a few special orders
have not sufficed to take the slightly increased sales from New York.
We close to-night 24^d. cash and 24d. forward, with a steadier tone.
The Indian price is Rs 61J«. Arrivals—New York, £47,000; Austra-
Ua, £17,000; total, £64,000. Shipments-Bombay, £76.000.
Mexican Dollars.-A few sales of dollars were made on Mexican

account, and these were bought for the East. Since then the market
has become quite nominal at about melting value. Shipments to the
Straits, £80,000.
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The followlng showsthe Imports of oereslproduoe into the
United Kingdom during the forty-two weeks of the seasor

compared with previous seasons

:

IMPOBTB.

1908-03. 1901-O8. IV00^)1. 1899-00.
Imp'ta ol Wheat, owt.65.731,683 67,814,644 65.982.600 60,423,800
Barley 21.856.033 19.694,282 17,450,30j 13,322.100
0»tB 12.092.171 14.348,023 18.113,300 14,843,300
Pe«8 1.634.778 1,683.428 2,109.330 2,197.840
B«»n8 1,292.1C0 1,."147.396 1.314.740 1,408,020
Indian corn .31,590,122 36,900,781 44,339,800 47,124,200
Floor 15,670,248 16,421,588 18,568,200 17,306,900

Supplies available for consumption (exclusive of stocks

CD September 1):
1901-02. 1900-01 1899 00.
67.814,644 55,982,6C0 60,423,800
16,421,688 18,568,200 17,806,900
21,732,180 81,608,659 27,963,926

1902-03.
Wlieat Imported. cwt 65,731.663
Imports of flour 15,670.248
alesol home-grown 21,318,091

Total - 108,720,002 95,968,412

ATer.prtoewheat,week.27e, 6d. 80s. 6d.

Average price, season. S68.10isd. 27s. 8d

The following shows the quantities
maize afloat to the United Kingdom:

Thittoeek. Laitujeefc.
Whe«t Qrs... 1.880,000 1,960,000
Flour, eqnal to qrs... 265,000 230,000
ltal«e.... qrs... 285,000 190,000

96,053,469 85,694,626

27a
27b

of wheat, flour and

81.
Id.

26b.
26b.

6(].

Od.

1902.
8.255.000
315,000
960,000

1901.
8,015,000
435,00C
970,000

nKllaM Financial MarKeta—Par Cabla.

The dally olosing quotations for securities, etc. , at Londoi:

are reported by cable as follows for the week ending July 10 '•

LOHDOM. Mat. MOH

2498

Tutt

24%

Wtd.

2438 247,6

jrn

liver, per ounce d 246,6 247ie
OonBOls.,ne-w,3% p.ctB »25i6 92*8 92<>g 92% 92% 92%
For account 92ifl 929,6 9213,, 92 '8 92% 921a

Fr'chrentesdnParlB)!! 97-70 97-80 97 671* 97-65 97-86
Anaconda Mining ..

Atota. Top. <b Santa Fe..
in 414 414 488 438 414
69^ 693^, 69 '6 70 Bg 701* 68

Preferred. ........... 96 ig

87 '8

95I4
87T8

9514
88I4

95I4
88I4

95
88%

94is
Baltimore d> Ohio 851a
Preferred. ............ 95

137i«
96
12788

061s
U8

96%
128%

96
Canadian Paclflo 127^ 125%
Chesapeake & Ohio... 39 >9 39 38 391a ?^'8 3S% 38
Ohloa. Great Weetem. 19!^ I9I2 19^ 19% 19% 18%
Ohlc. Mil. A St. Paul.. 1541a i54'« 154% 165% 156 l.'='2%

Den. A Rio Gr., com.. 2914 29 le 291s •2978 29% 28
Do do Preferred 8514 i!>H 8614 85I4 85I4 84

Krle, common 3414 34ie 34B8 34% 34 »« 32%
1st preferred 69ifl 69 se 69 't 70i« 69'8 681s
8d preferred.......... 58

137
581s
136%

581a
137

58I3
138

e8is
1371s

56
lUlnolB Central 136
Louisville & NaBhTlUe. 114 114 113% II414 114 1121s
Mexican Central 23 23 23 i3 22
Mo. Kan. <3iTex.,oom.. 22k 28>4 S2is 220g 22is 21 14

Preferred ...... 5U>4
22
42ifl

60
22
421s

SO Is

221s

5OI2
22>«
42%

491s
National HR. of Mex.. 221s
Preferred 42%
. Y. Cent'l & Hudson. 131 131 1311s 130 ii i29 X 1241a
M, Y. Ontario & West'i 26% 26 26 3e 261s 26% 251s
Korfolk & Western

—

67% 6708 6838 6838 6878 0614
Do do pref 91 92 92 i.2 92 92

Vorthem Securities.... 98 9612 96 97 94
Pennsylvania 64H 6414 6438 64% 04% 63%
•Phlla. dk Bead 2638 '2638 2608 2676 261s 2514
*Phlla. <b Read . ,lBt pref 42 41% 42 42 42 42
•Phlla. & Read.,2d pref 351s 351s 351s 35% 36 35
Bonthem Paotfio 5078 50'8 bO-^g 61% 51 48%
gouth'n Railway, com.

.

241s 241s 24% 24 2478
'i^>

Preferred eoifl •9OI3 90ig 91 911a 90ia

Union Pacific.......... 831s
6OI2

831s
fOis

83%
90^

841s
9012

83%
go's

81%
Preferred 90

U. 8. Steel Corp., com. 3188 3iie 31ie SO'e 8OI4 29
Do do pref. SSk 8314 831s 831s 82% 81%

Wabaah 24''8 25 26 25 26 24
Do preferred
Do D»b. "B"

44% 45 4514 45I4 45 43
72 12 73 73l« 73 1« 72

• Price per share.

^ovxwLtvchxX antl ^Xxsctllmuoxts Ujcwtb

DITIDBNDS.

2fame of Company.

Rallrvads (Hteam).
Bnffalo <fc Huiiimlianiui Jiailway. ......

Central RIl. of Xew Jeraey ((juar.).....

Chio. R. I. 4 Pacillc Ky. (quar.) ,

Gulf & Ship Island (riuar.)
Louisville <fc Xa«hvilie
Mine Hill & SchnylkUl Haven
Pere Slarfiuetle, com
do (lo pref

Bock lalank Comjmny, pref. (quar.)....

Street Kallwaya.
Columbii.t (O ) By., pref. (ijiiar.)

Dayton 4 Western 'X rac ,
pref. (quar.).

Mliir. Elec. By. <fe Llglit, pref. (quar.).
Tmst Companies.

Xaseau, Brooklyn
I^re Inaarance.

Unitfcd States
Hla««llane«aB.

Cleve. & Saii'iu.-ky limw., pref. (quar.)
Hartford City Ua.i Lli^ht
Paclflc Coast, com. (quar.)
do do let pref. (qnar.)
do do Jd pref. (quar.)

Plttsbnrjtli Coal, pref. (quar.)
Railway £qalp. Cforp'n (monthly)

do do do (extra)
Tennessee Coal, Iron & BB.. pf. (qu.)
Tomngton Co., com., class "A"
V. 8. Steel Corp., com. (qnar.) .........

do do pref. (quar.)

Per
Cent

Wlien
Payable

2
11*
1
2i«

3
1
2
1

!•«

8

Aug
Aug
J'ly
Aug
J'ly
Aug
Aug
Aug

1

1

16
10
l^
n
16
1

Books Closed.
(Days Inclusive.)

Holdeis of rec. J'ne 80
J'ly 19 to Aug 2
J'ly 18 to J'ly 19
Holders of vec.J'ne 30*
J'ly 26 to
Holders of rec,

Aug 8 to
Aug G to
J'ly 18 to

Aug e
J'ue IS
Aug 17
Aug 16
J'ly IP

Aug 1 Holders of rec. J'ly 16
J'ly 3

Aug 1 J'ly 21 to Aug 2

Aug 1

On dcm

1>3 Aug
4 IJ'ly
miAng
1^4 1Augm Aug
i»4 J'ly
iSlJ'iy
3 J'ly

J'ly 28 to Aug 2

a
4
1
1%

Aug
Aug
Sep
Aug

16
1 J'ne 27
1 J'ly 12
1 J'ly 12
1 J'ly 12

as J'ly 15
15,
16l

1 IJ'ly 31 to
1 J'ly 17 to

30i8«p 10 to
16 J'ly 23 to

to
to
to
to
to

J'ne 80
J'ly 31
J'ly 31
J'ly 31
J'ly 30

Aug 2
J'ly 31
Sep 30
Angle

Stock of Money in Country.—The following table
shows the general stock of money in the country, as well as
the holdings by the Treasury, and the amount in circulation
on the dates given. Jhe stateTiient for June 1, 1903, tvill be
found in the Chronicle of June 13, 1903, page 1283; for
that of July 1, 1908, see Aug. 9, 1902, page 274.

'-stock of Monev J^ilv 1.-
1908.

In the Onxted tBeld in
States. iTeasury.

« » »
Gold coin (Incbul'nln Trea8.)14K'2,731,9£0 262.142.865
*Qold certltlcates
Standard silver dollars 661,816,168
•Stiver certltlcates
Subsidiary silver 101.606,801)
Treasury notes Of 1890 )9,«43,000
United States notes 846,881,018
•Curr'cy cert.. Act J une 8, '72

National bank notes 418,C70.6tO

/-Money in Oirculation,-s

86,786.812

9,i'li,'t09
1S8.83J

10,039,614

JulV 1,

1903.
«

623.545.148
379,013,8l«
73,849,H0H
46B.{179,53S
82 106.fl(

19.109,670
336.6l)1.87U

629,371,682
807.110.989
68,621,718
44fl,6£0.248
82.814,910
29,8H2.44S

886,265.856

13,tOJ,161 100,408,189 846,981,750

Tot*l 2,688.149.681 311,^26,411 2,S76,S28,210 2,216.529,413

Population of the United States July 1, 1908, estimated at 80.617,000; olroa-
latlou per capita, $29 S9.

• For redemption of outstanding oertlfloates an exact equivalent In amount
of the appropriate Itinds of money is held in the Treasury, and is not included
In the account of money held as assets of the Government.
t This statement of money held in the Treasury as assets of the Govern-

ment does not include deposits of public money in national bank deposi-
taries to the credit of the Treasurer of the United States, and amounting to
(14i).3b0.754 43.

National Banks.—The following information regarding

national banks is from the Treasury Department,

NATIONAL BANKS OBOANIZED.

Certiflcatea Issued June S to June 23, 1903.

6,822—stockyards National Bank of North Fort Worth, Texas. Capi-
tal, $100,000 M. Sansom. President; T. W. Slack, Cashier.

6,823—The Riverside National Bank, Riverside, New Jersey. Capital,
$2.'> OOO. . President; Arthur Pressev, Cashier.

6.824—The Potomao National Bank, Potomao. Illinois. Capital, $60,-
OOO. L O. Meesner, President; Bart Rice. Cashier.

6,825—The Central National Bank of Ooala, Florida. Capital, $50,-
000. Herbert A. Ford, President; F. L, Watson. Cashier.

6,826—The First National Bank of Canadian, Texas. Capital, $100,-
000. Robert Moody, President; D. J. Young, Cashier.

6,827—The First National Bank of Grove City, Ohio. Capital, $35,-
000. Joseph M. Brlggs. President; I. Shaffer. Cashier.

6,828—The AmerlOckn National Bank of Saint Paul, Minnesota Capi-
tal, $.i00.0u0. , President; L, H. lokler. Cashier.

C,829—The First Jfational Bank of SharpsAille, Pennsylvania. Capi-
tal. $80,(i00 Frank Pierce, Prfti dent; C. E Agnew, Cashier.

6,830-The First National Bank of WUllamsou. West Virginia. Capi-
tal, $.^0,000. Wallace J. Williamson, President; Alex. Bishop,
Cashier.

6,831—The ConamerolBl National Bank of Uvalde. Texas. Capital,
$60,000. W. W. Collier, President; W. P Dermody, Cashier.

6,832—The National Bank of LIgonler, Pennsylvania. Capital, $50,-
000 J. H. Frank, President; G. C Frank, Cashier.

6,833—The Orange Growers' National Bank of Riverside, California.
Capital, $100,000. M. J. Daniels, President; D. T. Hayg,
Oastier.

6,834—The Farmers' National Bank of Mayfleld, Kentucky. Capital,
$50,000. James M. OlUum, President; Chas. O. Wyatt,
Cashier.

6,835—The First National Bank of CitroneUe, Alabama. Capital,
$25,000. E. F. Ballard, President; H O. MoMaln, Cashier.

6,836—The Twin City National Bank of Deunlson, Ohio. Capital, $50,-
000. E. A. Wolf. President; h. J. Alcorn, . ashler.

6,837—The FlrtsS National Bank of Osakls, Minnesota. Capital, $25,-
000. Tollsf Jaoobson, President; Nels M. Evanson, Cashier.

6,838-The Boone National Bank. Boone, Iowa, Capital, $100,000.
E E. Hughes, President; A, J Wilson, Cashier.

6,839—The Marlon National B*nk, Marlon, Virginia. Capital, $25,-
000. Gej. W. Richardson, President; Otis L. Williama,
Cashier.

6,840—The First National Bank of Balaton, Minnesota. Capital, $25,-
000. Geo. A. Tate. President; A. J Rush, Cashier.

6,841—The First National Bank of Logan, Kansas. Capital, $25,000.
kV'llllam A. Reeder, President; Georse W. Mathews, Cashier.

6,842—The First National Bank of Hampton, Virginia. Capital, $50,-
000. , President; H. H. Kimberly, Cashier.

8,843—The Dennl?on National Bank. Dennison, Ohio. CapltKl, $60,-
COO. Maurice Moody, President; E. D. Moody. Cashier.

6,844—The Carmen National Bank, Carmen, Oklahoma Territory.
Capital, $26,000. F. N. Win slow. President; Harry Dean,
Cashier.

6,845—The National Bank of Chesapeake City. Maryland. Capital,
$25,000. Joseph H. Steele, Presilent; John Banks, Cashier.

6,846—The First National Bank of Para»?ould. Arkansss. Capital,
$50,000. A Bertig, President; J. 11 iltohena Jr., Cashier.
Conversion of the Bank of Paragouid.

6,847—The First National Bank of Canton, Mississippi. Capital, $50,-
OOO. W. B. Wiener, President; J. F. Flournoy Jr., Cashier.

6,818—The Citizens' National Bank of SVIndber, Pennsylvania. Capi-
tal, $50,000. J. P. Statler. President; E, M. Mulr, Cashier.

6,849—The First National Bank of Coqaille, Oregoa. Capital, $26,000.
A. J. Sherwood. President; L. H. Uazzard, Cashier.

Auction Sales.—Among other secarities the following, not

regularly dealt in at the Board, were recently sold at

auction,

* Traiufer book* not oloa«<L

By Messrs. Adrian H. Muller &
Bonds.

$18,0"j0 Tr. Co. reopts. 1 6
for New Eng. Loan <fe

Tr. Co. debs, $12,150 25
paid thereon 10

$2,900 Trust Co. recpts.
for New Eng. Loan <fe 1
Tr. Co. debs., $1,380 30
paid thereon 10

$1,003 N. Eng. L & Tr. 5
uo. deb.. Series 18 5

$1,900 bond A mtge. on ^$12,460 5
land In Labette to

,

40
Tex 25

775 acres of land in Ft. 25
Bend Co., Tex. (sub- 100
ject to existing liens).

Lots Noa. 8, 9 & 10 in 1
Block 2, Sub-Dlv. of [10
Block 10 Evans South,
Ft. Worth, Tex. (sub-
ject to exist liens) ')

Son:
Slocks.

Scovllle MfK. Co. of Wa-
terbury. Conn 129

Amer. Baiik Note Co 52^
Trow Directory Prlnt'g
& Bookbindlug Co 82

Clinton Hall Assoc'n.... 61
North Amer. Trust Co. ..295
Lawyers' Title Ins. Co. .316
Mercantile Nat. Bank.. .382
Northern Nat. Bk 147
U. 8. Trust Co 1596
Merchants' Tr Co. .235-237
Equitable Trust Co 720
N^tlonalClty Bank 274'*-.
Mechanics <& Traders
Bank 160
Guaranty Trust Co 781
National Surety Co 120
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ofNew York City Clcariue House Banks.—Statement ol

condition for the week ending July o, 1903, based on aver

age of daily I'esultS. Ue omit two cip/mrs (00) in all caxcs.

BANKS. Capital. Surplus. Zoaiis. tipecie. Legals. t Depoxiti Re.
I've.

$ $ * $ $ $ I'.C.

Bk. of X. T. 2,000,0 2,405,5 10,684.0 2,478.0 i,5oao 15,077,0 26-4

Maulint. Co. 2,050.0 2,376,9 19,537,0 .'^, 582,0 2,254,0 24,1135,0 32i;

MercUiiuts' 2,000.0 1,407,2 12,232,5 2,324,6 1,127.0 13,632.0 2;)-3

^ecluiuics*. 2,000.0 2,768,5 13.256.0 1,120,0 1.394.0 12,462,0 20 1

America 1,500,0 3,573,5 19,42«,0 3,013.4 2,27li.l 20,907.7 J5-3

Phoeuix ... 1,000,0 330,9 4.343,0 702,0 288.0 4,001,0 2 1-7

City 25,000,0 15,828,4 128,918,1 20.225,1 7,745,7 111.427,2 25-

1

Chemical .. 300,0 7,459.1 24,611,6 4,254,8 2,097,9 23,779,1. 2l)-7

Merch. Ex . 600,0 336,6 4.947,0 .806,8 538,6 6,210,2 25-8

Oallatiu 1,000,0 2,148.3 7,360,3 645,5 538,8 4,755,7 248
But. ifc Drov 300,0 111,6 1,940,1 600,4 32,4 2,622.1 2 1-1

ilecli.&Tru. 700.0 360,8 3,856,0 461,0 332.0 3,809,0 20-S
Greeuwicli. 500,0 515,7 2,266.6 317,5 160,0 1,750.7 Si -A

Leath.Mfrs. 600.0 554,3 6.464.1 3,483,8 336,2 9,020,2 12-3

Amor. KxcU. 5,000,0 3,781,4 32,288.0 12,564.0 1,781,0 34,370,0 41/
Comnierco.. 10,000,0 8,067,2 72,874.9 8,160,7 5,966,3 5S,5.S6.1 24 1

Mercantile

.

3,000,0 4,459.6 23,473,9 3,174,3 1,219,3 19.530,9 22-4

Pacific 422,7 588,6 3,1)25,7 242,5 462,7 4,120.6 IM
Chatham ... 450,0 1,079,2 5,96.5,4 694,9 910,7 5,978,3 26-8

People's ... 200,0 393.6 1,923,2 199,5 642,0 2.620,5 320
N. America 2,000,0 2,070.6 16,291.3 1,241,7 1,471,6 12.410,5 21-8

Hanover ... 3,000,0 6,398,8 46,626.1 5,959,9 7,169,4 53,261,0 24-6

IrviuK 1,000,0 1,072,6 6.048,0 776,2 439,0 5,140,0 23.6
Citizens' .. 1,550.0 671,0 6,918,8 1,400,5 521,2 7,741,1 24-8

Nassau 500,0 304.9 2,767,2 342,8 361,4 3,271.7 2i-5

Mar.& Fiilt. 900.0 1,102,1 6,099,7 1,088,8 608,7 6.338.4 26-7

Shoe&I.thr. 1,000,0 363,2 5,628.2 1,488.6 161,0 i;.;)8(i.2 25
Corn K.\ch . 2,000,0 3,320,8 25,561,0 3,665,0 3,362,0 30,079.0 233
Oriental ... 600,0 842,8 5,692,1 410,2 631.2 5.167.5 201
Imp. & Trail 1,500.0 6,626,6 21,634,0 3,223,0 1,267.0 18,291,0 24o
Piuk 3,000,0 6,867,4 55,802,0 13,390,0 4,662,0 64,211.0 28 1

East Kiver 250,0 156,9 1,212.0 139,4 191,4 l,;r30,5 24-8

Fourth 3,000,0 2,964,5 17,079,5 2,502,2 2,994.3 18,690.4 29-4

Central 1,000,0 611,2 9,240,0 1,841,0 1,024,0 10, '136.0 266
Secoml 300,0 1,281,6 9,521,0 1,315,0 1,128,0 10,192,0 23 9
First 10,000,0 13,174,1 75,707,5 13,431,0 2,129,5 61.30.">,0 2.)-3

N.Y.Xt.Ex. 500,0 393,7 6,514,1 1,021,0 484,3 6,012,4 •J5-0

Bowery ...

N. Y. Co...
250,0 773,7 2,737,0 363,0 232,0 3,124.0 190
200,0 635,0 4,257.2 746,1 373,0 4,847,2 230

German Am 750,0 493,8 3,328,8 582,3 239,2 3,205,0 25-6
Chase 1,000,0 3,690,5 35,424,4 7,251,3 2,225,3 40,182,,T 23-5
Fifth Ave .

.

100,0 1,643,1 8,440,7 2,084,3 295,3 9,065,8 26-2

German Ex. 200,0 658,8 2,895,5 200,0 705,0 3,460,:i 26-1
Germania .. 200,0 849,8 2,903,2 416,4 655,5 4,768,0 22-4
Lincoln 300,0 1,284,1 10,068.7 254,4 2,428,3 10,484,6 255
Garfieiil 1,000,0 1,301,3 7,613,7 1,447,0 315,5 7,565,8 23-3
Filth 250,0 375,0 2,523,6 387,9 147,2 2,402,9 22-2
Bk.ofMet.. 1,000,0 1,413,0 8,014,9 1,653,2 583,5 9,307,4 240
West Side.. 200,0 509,6 3,195,0 455,0 337,0 3,400.0 23-2
Seaboard .. 500,0 1,313,0 11,437,0 1,603,0 1,570,0 12,828.0 24-V
IstX.Hklyn 300,0 575,9 4,455,0 456,0 548,0 4,470,0 22-4
Liberty 1,000,0 1,858,0 10,139,5 1,809,5 340,0 8,598.6 250
N.Y.Pr.Ex 1,000,0 486,5 4,281,6 670,7 384,1 4.148,8 25-4
New Amst. 500.0 592,6 6.389,3 1,097,7 277,3 6,609,0 20-8
Astor 350,0 508,4 4,613,0 821,0 213,0 4,533,0 22-8
Western 10,000,0 3,267,5 60,428,2 12,716,4 2,962,2 62,426,5 25-1

Total... 109,822,7 129,059,3 917,444,2 159,302,3 75,048,6 t9038929 259

t Total United States deposits included $37,2&3,200.

Reports of Non-Member Bauks.—The following is the
statement of condition of the non-member banks for the
week ending July 3, 1903, based on average of daily results.

We omit two ciphers (00) in all cases.

Deposi t with
BANKS Capi-

tal.

Leg. T.
(&Bank

Net
00s omitted. plus. Invest-

Specie.
Clear''! Other Deposits

ments. Notes. Agent. Bks.&c

N. T. CITY.
Boroughs of
Man&Br'nx $ $ $ $ $ $ 9
Colonial 100,0 207,4 2,276,9 49,3 167,1 216,1 102,0 2,586,0
Columbia .. 300,0 271,5 3,195,0 189,0 103,0 199,0 3,0 3,256,0
14th Street. 100,0 102,6 1,758,7 91,3 70.1 213,0 1,972,2
Gansevoort. 200,0 57,1 1,586,3 22,7 107,2 94,3 24,3 1,675,1
Hamilton .. 200,0 120,8 2,242,6 132,2 102,9 89,3 100,0 2,364,0
Mt. Morris 250,0 112,5 2,250,3 108,4 108,2 211,6 54,0 2 HOO.C)
Mutual 200,0 191,7 2,276,5 22,8 181,2 225,9 2,4(;i,2
19th Ward . 200,0 194,6 1,513,3 28,1 129,0 474,1 11,4 1,949,5
Plaza 100,0 239,4 3,085,0 176,0 159,0 105,0 3,154,0
Riverside .. 100,0 108,3 1,140,5 16,9 79,2 57,1 69,5 1,169,5
State 100,0 492,4 6,468,0 412,0 211,0 51,0 494,0 7,193,0
12th Ward . 200,0 99,1 1,491,0 37,0 184,0 57,0 58,0 1,860,0
23d Ward.. 100,0 93,6 1,350,9 45,3 123,0 164,1 33,6 1,618,4
Yorkville .. 100,0 265,2 1,854,2 31,8 156,8 10S,6 1,8 1,852,9
Fidelity.... 200,0 113,2

60,1
645,6 10,0 40,1 52,8 614,9

Varick 100,0 780,1 4,5 59,7 65,3 32,5 812,5
Jefferson .. 400,0 239,6 1,779,9 11,9 67,1 226,6 5 1,620,0
Century ... 100,0 53,2 332.5 5,6 14,6 3ri,7 20,0 277,2
Wash. H?ts 100,0 116,6 559,4 12,0 22,1 65,1 433,2
United Nat. 1,000,0 208,6 1,945,2 182,1 67,4 72,5 1.150,0

Borough of
Brooklyn.
Broadway . 115,0 316,9 2,028,6 13,8 109,8 147,0 1,979,6
Brooklyn .. 300,0 165,0 1,499,0 85,6 4^,9 170,2 64,1 1,575,4
8th Ward... 100,0 20,0 398,0 3,4 26,0 46,4 10,6 439,8
Mtis.'Xat.. 252,0 531,3 3,056,6 336,2 74,0 413,7 3,590,1
Mechanics' 500,0 391,7 5,359,0 153,5 333,9 334,1 40,0 6,107,3
Merchants'. 100,0 45,9 898,2 13,2 50,2 117,4 10,0 994,2
Nassau Xai 300,0 653,9 3,979,0 190,0 321,0 671,0 21,0 4,558,0
Nat. City .. 300,0 595,0 3,020,0 128,0 266,0 304,0 88,0 3,271,0
North Side. 100,0 165,7 981,4 11,5 59,6 37,0 61,3 924,8
Peoples 100,0 160,9 1,333,9 48,8 111,1 110,6 51,9 1,471,9
17th Ward . 100,0 85,0 631,7 9,1 39,8 80,8 37,6 62:-!,9

SpragneX^at
Umon.

200,0 268,2 1,063.6 116,1 5,5 192,6 20,0 1,048,0
200,0 122,3 1,353.3 43,7 87,4 100,3 128,9 1,395,6

Wallabout . 100,0 70,3 814,8 35,1 24,5 29,6 41,1 774,4

BoTouqh or
Richmond.
Bk. of St. Is. 25,0 75,6 533,1 21,9 15,0 114,3 22,0 620,3
lstNat.,S.I. 100,0 106,4 760,7 21,0 10,0 130,2 715,7

Other Cities.

lstNt.,J. C. 400,0 1,039,8 4,603,7 222,1 316,3 2,165,3 403,7 6,671,1

Nat., J. C. 250,0 639,2 2,276,2 91,1 76,1 231,7 92,9 2,005,7
2dXat.,J.C. 250,0 290,0 1,116,6 68,2 16,2 271,7 10,3 1,091,6
3dNat.,J.C. 200,0 270,5 1,300,6 49,4 88,7 501,5 8,9 1,564.4
l8tXt.,Hob 110,0 522,7 2,655.0 127,0 20,3 163,5 11.4 2.439,1
2dNat.,Hob 125.0 142,8 1,096,4 37,0 40,1 62,4 36,2 1,175,9

Tot.J'ly 3 8,412,0 100269 79 291,3 3.414.6 4,297,1 9.216,4 2,164.5 S5,861,0
Tot.J'ne27 8,412,0 100269 179.293,6 3,593,5 4,418.5 7.756,5 2,039,2 84.114,1
Tot.J'ne20 8,412,0 9,949,8 79,752,1

1

3,607,3 4,461,2 8,051,6 2,277,7 85,040,1

New York City, IJostou and Philadelpliia Banks.—Below
is a summary of tlio weekly returns of the Clearing House
Banks of New York City, Boston and Philadelphia. The New
York figures do not include results for non-member banks.

We otnit two ciphers (00) in alt these rlgures.

BANKS

N. V.
J 'lie 13
.I'no20
J '111-27

J'ly 3
H08.

3'ne20
J'ne27
.I'ly 3
I'hiln.
.I'ne20
J'no27
J'ly

Capitntii:
Surplus.

$
239,073,8
238,882,0
238,882,0
238,882,0

52,.322,0
5-2,322,0
5-2,322,0

14,764,0
44,764,0
44,764,0

Zoaiis.

903,362,0
904,821,1
ill 3,746,9
917,444,2

1,S9,475,0
l.S9,381,0
191,180.0

Specie.

$
156,145,4
158,459,7
163,770,2
159,302,3

14,970,0
13,702.0
16,180,0

Legals.

5,030,2
.'1,084,7

r5, 083,6
r5,048,6

7,092,0
7,321,0
0,701,0

53,562,0
63,251,0
61,877,0

De-
posits. I

$
886,820,7
889,779,3
903,719.8
903,892,9

204,478,0
201.513,0
212,217,0

215,743,0
214,987,0
215,978,0

C'l mi.
lation.

14,0UG,1
44,00,8,8
41,0.8,8,0

43,909,1

6,599,0
6,565,0
6,597,0

10,521,0
10,513,0
10,611. l»

Clearings.

$
1,412,703,1
1,272,;'.85,3

1,131,255,1
1,370,947,5

122.004,1
112,563,3
140,711,9

121.251,7
130,720,9
121,878,4

t Including for Boston and Philadelphia the item "due to otlier banks,"
and also Government ilepo.sits. Kor J5oston these Governuient deposits
amounted on July 3 to $6,337,000 ; on Juno 27 to $6,293,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for diy goods
July 3, and for the week ending for general merchandise
July 3 ; also totals since beginning first week January,

FOREIGN IMPORTS.

I'or week. 1903. 1902. 1901. 1900.

$1,937,746
7,935,904

$2,129,585
9,2.i5,186

$1,703,322
7,928.209

$1,743,887
General Merchandise 6,752.420

OJotal. $9,873,710

$72,088,634
243.830,760

.$11,384,771

.$6.5,154,480
223,932,280

$9,631,531

$54,639,039
23,S,574,031

$8,490,307

$65,824,267
Since Jan. 1.

Drv Goods. . ...

General Merchandi.se 225,982.488

Total 27 weeks $315,925,400 .$289,086,766 $293,213,070 $291,806,755

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending July G, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK,
1903. 1902. 1901. 1900.

For the week .$8,761,659
251,874,328

$6,560,345
240,205,154

$10,042,061
262,770,765

$9,942,146
Previously reported.. 270,381,707

Total 27 weeks $260,635,987 $246,705,499 $27'2,S1'2,776 $280,323,853

NOTE.—As the figures of export.s as reported by the X'cvv York Cu.stom
House from week to week frequently show divergence from the monthly
totals, also compiled hy the Custom House, we .shall from time to tune adjust
the totals by adoiug to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending July 4
and since Jan. 1, 1903, and for the corresi^onding periods in
1902 and 1901.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK
Exports. Imports.

Gold. Week. Since Jan. 1. Week. .Since Jan. 1.

Great Britain

$3i6bo

$13,135,663
2,776,202
1,713,286

24,9-27
7,659,855

10,300

$i26;6o6

"iis'io

26,565
725

France $2,929,115
Germany
West Indies 105,211
Mexico 160,744
South America 358,047
Ail other countries 30,783

Total 1903 $3,000
10,795

656,409

$290,130
170,895

"i",320

$25,320,233
16,930,961
28,393,112

$14,914,280
993,179

2,600
128,878

"iiibo
885,790

$149,110
14,113

141,531

$"6biob6
17,740

$3,583,900
1,275,637Total 1902

Total 1901 1,369,803

$44,000

Silver.

Great Britain
France
Germany
West Indies 20,958
Mexico 704,465
South America 121,156
All other countries 2,780

Total 1903 $462,345
259,885
749.8-20

$16,929,127
17,371,875
26,840,468

.$77,740
7,902

70,914

$893,359
677,431Total 1902

Total 1901 1,924,192

Of the above imports for the week in 1903, $1,020 were
American gold coin and .$ American silver coin. Of the
exports during the same time $3,000 were American gold
coin and % were American silver coin.

Auction Sales.—See page preceding.

Spencer Trask & Co.,
BANKERS,

Wiri.IA3I & PINE STREETS, - - IVEW YORK.
Transact a o^eneral banking business; act as Fiscal

Aprents for corporations, and neo-otiate security

issues of railroads and other companieSi Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members N. Y. Stock Exchange. Branch Office, C5 State St., Albany

Moffat & White,
Members Mew York Stock Exchange,

1 NASSAU STREET, CORNER WALL,

Dealers In Investment Securities.

T^ 582C-0821 Cortlandt. Telephone Stocks a Specialty.
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WAL.L. 8TRBKT. FRIDAY. JULY 10. IUU3.-.1 P. m.
Ttae Money Market and Financial Situation.—The vol-

ume of business at the Stock Exchange was exceptionally
limited during the early part of the week. On 'Ihnrsday
and to day the transactions were on a more liberal scale,

but the increase was apparently forced at the expense of
values, as nearly every issue traded in suffered a decline.

New York Central' shares led in this movement. They
sold down to 118 today, a decline of over 7 points from
the opening quotation on Thursday, and at the lowest price
recorded for them since December, 1898. Liberal offerings

of these shares were accompanied by discussion as to the com-
pany's plan for financing the cost of the proposed enlarged
terminal facilities.

The Government crop report issued to-day is not altogether
favorable but latest reports from the agricultural districts

are of a more encouraging character and the prospect of

abundant harvests is improving.
Gold exports have again become a feature of the financial

situation, the shipments for the week amounting to $7,138,-

473. Notwithstanding this the money market has been
easier throughout the week and rates have averaged lower.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 2 to 4J^ per cent. To-day's rates on call were 2 to
4 per cent. Prime commercial paper quoted at 5@53^ for
endorsements and 53^^ for the best single namts.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £595,380, and the percent-
age of reserve to liabilities was 51 "43, against 42"06 last week,
the discount rate remaining unchanged at 3 per cent. The
Bank of France shows an increase of 9,000,000 francs in gold
and a decrease of 75,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of July 3 showed a d-'crease in the reserve held of

$4,502,900 and a surplus over the required reserve of
$^',377.675, against $lt?,9>3.85n thP previous week.

1903
July 3

OavitAl
gTirpliu
LOAJU A dlaooimta
OlTOoUtlos
N*t deposits
p««le
Ii«K»l twnden

BMarre beld
16 p. & ol deposits

•nrplTU reserve I

IHffer4no*s
from

previous toMk

109.823.700
iae.069.800
917,444 200 Ino
43,909.100 Oeo

•90S,8B2 900 Ino
109,302.300 Deo
76,048.600pea

234,360.900 Deo
326,973.225 Ino

3,697,300
179,600
173.100

4,467,900
35,000

4,503,900
43,376

8.377.676 Den 4.648,176

1903
July 6

93,873,700
113.074.600
910,883,200
31.683,800

968,647,500
173.116.800
76,629,800

249,746,600
389,661,876

10,084,736

1901
July 6

9
73,722,700
96,857,400

889.466.900
30.678,800

965.286,100
169.864,100
76,668,700

246,632,800
341.831,275

5.211.626

' 937,363,200 United States deposits inoladed, agunst 937,336,300 lasc
week. Wltb these United States deposits eliminated, the snrplas reserve
would be $17,693,475 on July 8 and $32,230,425 on June 37.
aoTB.—Ketorns of separate banxa appear on the preceding page.

Foreign Excliange.—The foreign exchange market was
firm early in the week, especially for sterling, influenced by
a good demand for remittance and by a scarcity of bills.

Later offerings of drafts against gold shipments caused a
decline; gold exports were $7,138,473.

To-day's (Friday's) nominal rates for sterling exchange
were 4 853>^@4 86 for sixty day and 4 88@4 881.^ for sight. To-
day's (Friday's) actual rates for sterling exchange were 4 8485
@4 85 for long, 4 8715@4 8725 for short and 4 8755@4 8765
for cables. Commercial on banks, 4 8450@4 8470, and docu-
ments for payment, 4 83,Jg@4 85. Cotton for payment, 4 83^
@4 84; cotton for acceptance, 4 8450(34 8470, and grain for
payment, 4 84%<g4 85.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 18i^t@5 181^ for long and 5 15^*@5 15^t for short.
Germany bankers marks were 95 1-I6@95i^t for long and
96 9-16(a95:?8t for short. Amsterdam bankers' guilders were
40 l-16"[@40i^ for long and 40%@40^1I for short.
Exchange at Paris on London to-day, 25 f. 12 c; week's

range, 25 f. 123^ c. high and 25 f , 12 c. low.
The week's range for exchange rates follows

The market for railway bonds was dull and narrow until
Thursday, when, in sympathy with the stock market, prices
declined on more liberal offerings and a limited demand.
Daily transactions increased from an average of about $1,-
100,000, par value, under the former conditions to nearly
three times that amount at the end.
Standard Rope & Twine issues have been prominent for

activity and weakness. The 6s declined from 56}^ to 45J^
and the incomes from 7 to a fraction below 4. United States
Steel sinking fund 5s, which have been the most active
bonds on the list, Oregon Short Line 4s and Wabash de-
bentures have also been notably weak. Several other issues
declined about a point in the general downward movement.
Union Pacific, Atchison, Rock Island and St. Louis & San
Francisco bondf^ have also been more or less active.

Cnited States Bonds.—Sales of (Government bonds at
the Board include |2,6li0 3s, coup., 1908, at 108% to 1(J9 and
$1,000 2s, reg., 19b0, at l06;g. The following are closing
quotations: for yearly ronge gee third rtage folloimng.

Ss, 1930 registered
2s, 1930 coupon
3s, 1930 .smaJ.reglstered
3s, 1930 .small coupon
8s, 1918 registered
8s, 1918 coupon
8s, 1918, small.registered
88, 1918, small coupon
4s, 1907 registered
4s, 1907 coupon
4s, 1925 registered
4s, 1926 coupon
ts, 1904 registered
Ss. 1904 coupon

InUrtst
JP*rioda

Q—Jan
Q—Jan

Q—Peb
Q—Feb
Q—Feb
Q—Feb
Q—Jan
Q—Jan
Q—Feb
Q—Feb
Q—Feb
Q—Feb

July
4

Aw
O
M

July
6

'106
'106

*107^
*108

*106>«
*110S
*110>«
ise"*
*135>«
* 102*4
*102»4

July
7

'10619
'106^

*107^
*108i4

•ibe'i
*110»«
-110»4
*136i4

*135Vj
'102»4
* 102*4

July
8

*106i«
* 106 1-2

*107'«
109

*i06ii
* 110*4
•110*4
-135'«
'136 4
* 102*4
*102*4

July

1067*
lOeHi

*107»s
*108>«

*i06>i
*110N
* 110*4
•136 >4

•136'u
•102^
* 103*4

July
10

'ioe«fe
'ioe<^

*107S
108 «8

*io6>;
•111
*iii
*135i4

*136>a
*103
•108

'This Is the priee bid at the momUiK board; no sau was made.

Railroad and Miscellaneous Stocks.—The stock market
continued dull and no important change in tone occurred
until Thursday. On that day the market developed decided
weakness as a result of liberal offerings of high-grade rail-

way issues, and practically the entire list suffered a decline
averaging nearly 2 points. This movement continued with
increased force until near the close to-day, when the market
rallied and prominent issues recovered about a point of the
3 or more points that had been lost.

During the early part of the week the coal stocks, notably
Lackawanna, Delaware & Hudson and Reading, were firm
features of the market under the stimulus of favorable traffic

reports and prospects; the grangers were relatively strong
on improved crop conditions, and Hocking Valley made a
substantial recovery from the decline noted last week.
The United States Steel issues have been freely offered and

their tendency to weakness has in some degree affected the
tone of the entire miscellaneous list. Colorado Fuel & Iron
was erratic, fluctuations covering a range of over 6 points,
although the transactions in it have been on a limited scale.
General Electric declined 4 points and American Sugar
Refining nearly 4 points.

For daily volume of buginesa see page 81.

The following sales have occurred this week of shares ntt
represented in our detailed list on the cages which follow

STOCKS
Week ending July 10

Allls-Chalmers Oo
American Coal
Amer Teleg<fc Cable
Am Telep & Tel nithts..
Mergenthaler Linotype,
pttsb Ft Wayne <fe Chic
8t L i& Sau Fran stock tr

otfs for 0& E lU pref..

HaUi

week

200
100
60

.871
10
16

100

Range Jor Week

ISHJ'lylO
210 J'ly 8
80 J'lylO
6*4J'ly 9

180 J'ly 10
186 J'ly 9

130 J'ly 10

13 J'ly 9
210 J'ly 8
80 J'ly 10
6Wly 7

180 J'ly 10
186 J'ly 9

130 J'ly 10

Bang* Hnee Jan. 1.

10 j'ne
199 J'ne
77 J'ne
6»4J'ly

180 J'ly
188 J'ne

126 Apr

23 F«»
310 J'ne
92 Jan
6>»J'ly

188 May
191 Feb

181 J'ne

-Long.- Short- -01>U$.-
aurling Aetu«l—

Hl«h...
I
4 8535 9 4 8536 I 4 87S5 » 4 8746 I 4 8770 » 4 8785

Low.... I 4 8485 9 4 85 | 4 8716 9 4 8726 1 4 8766 9 4 8766
Pmrit Banktrt' Francs—

Hlfh...
I
6 IS"** ^i 5 18>»

I
6 16^t 9 6ie«g I

Low.... |6 18»«t ® 6 1818
I J16H* 9 6 15»8t|

fferwuan' Bankers' Marks—
High...

I
96ii. 'n, 95i»t

I 959,8**9 95«8
I

Low.... 1 95 -a. 9i'i« | 96''i6t 9 96''i6 |

Amtterdara Bankers' Ouild4r»—
High...

I
401,6^ • 4018

I

40^ 9 40^TI I

Low.. .. I 40iie 9 4OI18I
I

40% • 9 40ae
I

Lees • »i6 or 1%. 1 1,, of 1%. t »tt of 1%. Plus : U he of 1%. • ig, of 1%.

The following were the rates for domestic exchange on
New i^ork at the under-mentioned cities to-aay: Savannah,
buying 25c. per $1,000 di.scount, selling 37>^c. per |1,000
premium; Charleston, buying oar, selling 253. per $1,000
premium; New Orleans, bank, 50(375c. per $1,100 premium;
oommercial, par® 25c. per $1,000 premium; Chicago, 15c.
per $1,000 discount; St. Louia, 10^. per $l,000idi8count; San
Francisco, 3c. per $100 premium.

State and Railroad Bonds.-Sales of State bonds at the
Board are limited to $4,000 Tennessee settlement 3s at 941^'

to94;g.

Outside Market.—Extreme dulness has prevailed in the
market for unlisted securities this week and the tendency of
prices generally has been downward, with sharp declines in
the leading issues on Thursday and to-day. Northern Securi-
ties was specially weak and reflected more than any other
issue the depression which developed late in the week on the
Stock Exchange. After a fractional advance to 94% the
price moved downward and to-day touched 87, a loss of 1%
points; the close was at 88^. Sales for the week are esti-

mated at 7,000 shares. International Mercantile Marine
issues have also been depressed. The common declined from
6^ to 4^8, while the preferred dropped 4^ points to 19^^.
Standard Oil advanced from 648 to 650J^ early in the week,
but to-day fell off to 645. Manhattan Transit lost X of a point
to 3. St. Louis Transit was one of the few issues that displayed
strength. This stock advanced \% points to 23%, but re-

acted slightly on Thursday to 23J^. American Light &
Traction common moved down 5 points to 70; the preferred
advanced from 96i^ to 96^, and then dropped a point to
95^. American Can common declined from 53^ to SJ^, and
the preferred lost a point to 42. Fuel Oil Power moved up
from 28)^ to 28%, and Seaboard Steel & Iron gained \%
points to 17^8- Otis Elevator preferred declined •Z}4 points
to 94J^; the common was very quiet, the only sale being at
35, a loss of ^ of a point from the last previous sale. Hacken-
sack Meadows fell off 2 points to 7. Greene Consolidated
was the feature of the copper group. This stock was de-
pressed, selling down from 22% to 20}^; the close to-day was
at 20)<. Montreal & Boston declined from IJ^ to 15-16.

United Copper advanced 1% points on Monday to 18%, and
on Thursday fell back to \.&%; to-day it recovered again to

18>^. Outside quotations will be found on page 81.



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUl'YIXiJ TWO PACIKS

STOCKS—HJGJli:ST ASD LOIVKST SAL£ PSICES .STOCKS
NEW YOKK STOCK

EXCHANGE

Salea 01

the
Week

Share!)

Jianye lor year 1903
On basis or lOO-share lots

HoKiije lor I^ei>iou\

Year (1903)

Saturday
July 4 July 6

Tvfsday
July 7

Wednesday
Jul II S

Thursday
July 9

Friday
July 10 Lowest Hiyhest Lowest Highest

|{nili*oii«iit*

•33 33 •32 35 •32 35 33 35 •33 35 A nn.4.rbor
iV Do pref

33 May23 41 Jan 10 33 Feb 48'i Ma?
63 65 *63 65 •63 65 64 64 63 631a 2()0 60 la J'nell 60 Jan 21 63 Jan 77'8MftS

6738 6;^'V 67^8 6334 6338 69 6634 6334 6414 6634 .\tch. Topeka iSi Sauu* Fe. •305,82.') 6334 J'nolO ,S978Jau 10 7414 Jan 96»8 Sep
9234 92 V

•93 94'!>

92 >a 9234 92 '4 92 1" 92 92 14 90 19 9134 Do pref 6,620 90iBJ'ly 10 I031.J Jim 10 951a Jan 106 'm Sep
8534 S6\ 86 14 8634 85 361.J 83 84 '-V paltlmoreA Ohio

l> Do pref

49,5<M) 79iaJ'iu'l(i 104 Jan 9 \M\Uvti 1 1 S i.j Sep
{95 \t 95 14

593 i-j 94 {95 95 594 941-j 178 90 Mny25 9634 Fcl) 1

1

92 Dec 99 Sep
57 1^ 58 ip 5708 531, 5734 58i« 663e 5734 5434 5614 HriM)klyn Uapul Transit.. 2 5, -J 08 54 J'nelO 71 '8 Feb 17 5434 Nov 72i>bJ'lr

•142 144 •142 144 •142 144 145 145 Uullalo Rocli. <fc Pittab'g. 100 124 Jail >- 150 Feb 9 110 Apr 128 A\ig

•14S 156 •US 156 •148 15ti Do pref 145 Jan 10 160 Feb 9 139 Apr 145 ."-^ep

124 12434 1241412438 I24S3I25 12338 12538 I2II4I23I4 ( -lauadian Pacitlc
V Canada Southern

33,65(1 117i2J*nolO 13334 Feb 10 II2I4 Jan 14514 Sep
• 63 67 •63 67 •63 67 64 671a 63 63 100 63 J'ly 10 78iaJaii 5 71 Dec 97 Maj
169"-'169S.' 167 167 1691a 170 •167 171 164 1641a Central of New Jersey... 900 163 J'ne 5 190 Jan 19 165 Nov 193 Jan
381.3 3S34 38 >a 38'*. SSi-j 39 371a 381-.. 36 37 Chesapeake »fc Ohio 5,108 35i4J'nolO 53iaJanl9 42"^ Dec 571-2 Sep

26 Vi 26>-; 2634 2634 2638 2678 26 la 261-j 26 2615 Chicago cfc Alton 3,200 25 J'uelO 37i4Jan 5 29 la Dec 45'8J'ly

'66 68 •i>6 63 -66 68 6738 671a 661a 67 Do prof l,14.j 66I4 J'nolf, 73 's Jan 7 68 Nov 79 J'ly

*loO 134 •130 134 •130 135 •130 135 •130 135 Ohioj»go& East. III., pref. 130 Jan 13 I38I4 Jan29 1361a Sep 151 J'ly

19 19 -V 1918 191-1 19>8 191a 1838 1914 1734 ISI4 ChicaKo Great Western.. 13,770 1678.)'iiel0 293HJan 9 22 Dec 35 Atia
9514 J'lM•86:'9 8834 -8634 3334 *S638 887^ 8638 83'8 •8638 88 7^. Do 4 p. c. debentures 86I4 May2^ 90 7„ Jan 13 89 la Nov

•73 74'-. 74 7614 77 77 •75 771a 75 76 Do 5 p. c. prof. "A".. 1,135 71 May2f> 85 1-2 .Ian 9 81 la Dec 9OI4 J'lH

S6i8 36'V •3534 36:% 36-''8 36-\ 35'a 36 35 3514 Do 4p. c. pref. "B"..
Chicago Mil-w. & St. Paul.

1,100 31 .I'nolO 4678 Fob 5 33 Dec 5134 Aujl

150;'8l5i:S. 15034 152 1511a I52I4 149kil513s I4718I49I4 83,670 147i8J'ly 10 LS3i4.)iiu 7 160 la Jan 19334 Sep
177 177 i-i

163 "-J 170'-
17734 17734
170 171

•176 179
16978 1711a

5175 179 '4

170 171-4
175 179
167igl69i4

515
4,848

175 May25
166i8J'nelO

i94i4J.au 9
224 la J an 14

186 Jan
204 Is Jau

20034 Sep
Chicago& North Western 271 Apr

201 201 193 201 1,100 198 J'ly 10
200 Jau 9

•i50 Jau 8
200'8Jau 9

230 Jan
152 Jan

274 Hi Apt
Chlo. Rock Isl'd <& Pacific 206 Sep

•125 135 •120 135 •120 135 •125 135 •120 135 Chic. St. P. Minn. <& Om. 140 Apr 9 162 Jan 21 140 Feb 170 la Apt
175 190 '175 190 •175 190 •175 190 •175 100 Do pref 190 Mayll 194 Jan 5 194 78 Nov 210 Apt
•13 I3I4 •13 14 •13 14 13 13 12 13 Chlca!?o Term'l Transfer. i.iio 12 J'nelO 19 78 Jan 9 15 Dec 2478 An J

•23 25
•SSi 4

24 24
•31a 4

•24
334 334

23 23
3=8 338

22 22 1»

31a 379

400
400

20 J'nelO
3 May2 3

36 Jan 8
17 la Jan 12

29 Dec
1034 Jan

44 Sep
Chicago Union Traction. 23 Apt

• 35
• 86 Sj S8

• 35
86 So "si" "si" •36""88"

"go la
"83"

Do pref 900 30 May2 2
80 la J'ly 10

5934 Jan 14
gg-isJan 6

4434 Mar
93 Nov

60 Apt
Cleve. Cin. Chic. & St. L. 1083„ Aug

•105 115 •105 115 •105 115 '105 115 *1()3 115 Do pref 113'8J'ne 8 119 Jan 27 118 Jan 124 » Sep
-I714 18 1734 1734 1734 177j 171a 171a 161a 17 Colorado & So., vot. trust 720 15 J'nelO 31 la Jan 10 14i8Jan 3534 J'ly

•57 "a 581-j •57 oS^ •571a 531-2 55739 5739 561a 57 Do Istpf. vot. tr. cf.s 500 56 J'nelO 72 Jau 9 59I4 Jan 79 1-2 Aug
•27 28 -27 28 271-2 277^ '27 23 26I4 26I4 Do 2dpf.vot.tr. ctfs. 652 25 J'nelO 48 Jan 8 28 Jan 5378 Sep

I 17334 171 •173 I741-. 174-->8l743t *172ia 1741a 169 172 T^elaware & Hudson
JL/elaw. Lack. & West'n.

2,210 161 Apr 14 1831a Feb 2 1531a Nov 184 I2 Jan
•251 253 253 253 253 la 25534 250 257 Is 251 251 14

3,800 240 Apr 13 276 la Jan 8 231 Nov 297 Feb
29 29 •23 30 •28 30 •2314 29 25 14 2818 Denver <fe Rio Grande 300 25i4JiylO 43 Feb 9 35 la Dec 5134 Aug

• 83 14 8314
•4034 42

83 33
•4034 42

82 82
•4034 42

*80 83
•40 42

Do pref
Des Moines & Ft. Dodge.

515 81i4J'ne27
37 April

901a Feb 9
47i4J.'iu ^

861a Dec
35 Dec

9634 Aug
•4034 42 53''8J'ly

12H3 13>-.. •12 Ha 131-^ •1234 131-j 1234 1234 *12ia 131a Detroit South. vot. tr. ctt.-; ibo I2I4 J'nelO 2038 Jan 2 13 Feb 25 Sep
2218 22 1* •2218 24 •22:<8 24 22 22 21 14 22 Do pref. vot. tr. ctfs. 520 21 J'ne 9 3934 Jau 2 26 Dec 4314 Sep
•72>a 74
ni-'s 113>.

47314 73I4

412-38 123^

74I4 74I4

•Ilia 121..

7334 74I4

llHj lliu
7313 731a
Ilia imi

Detroit United 825
270

6434 J'uelO
9 1-2 J'uelO

90 J.in
191a Feb 16

75 J'ne
10 Jan

97 Sep
Duluth So. Shore <fc Atl.. 24 Aug

•1634 1734 •161a 1734 *16ia 171s 517 17 16 16 Do pref 250 1434 J'nelO 29-''sFebl6 IS's Jan 3534 Apt
33^8 34'f. 331a 34ij 331a 3375 3214 3334 31 317e l^rie

-CjDo Istpref
69,280 23iaJ'uelO 4258 Jan 9 28-'8 Dec 4459 Jaa

6734 68-'!. 67 -g 68=e 6734 681s 6738 68 14 66 67 19.820 62 la Apr 13 74 Feb 5 601a Dec 7534 Jaa
5638 57»-2

64 64
5634 57'.,

64 64 1-.

56=8 5714
6414 641s

56 5638
631a 631a

55 56
?61 61

Do 2d pref 9,870
2,240

47 la Apr 13
59 J'nelO

6478 Feb 5
72i2Jan 8

411a Dec
50 Mar

6334 Jan
Evausv. & Terre Haute.. 7438 Mat

w •86 90 •86 ^0 *S>i 92 •83 92 »8S 92 Do pref 85 Apr 1

y

91 Jan S 82 Maj 10434 Feb
Z -50 60 '50 60 •50 60 -50 60 •50 60 Ft. Worth&Den. C.stmp. 55 Apr 15 7434 Feb 24 30 Jan 67 la Deo
a •170 190 §170 170 •170 185 *170 190 •170 130 Great Northern, pref 25 1891a May26 209 Jan 22 181 la Mar 203 Dec
t^ Green Bay<fcW..deb. cttA 77 Marl2 85 Jan 9 70 Jan 90 Maj
>T)

"803^'8i"4
8958 8934

I3314I3418
-27

la
28I4

•46 47
-32 35

'82""83H
89 14 891,

134 134
28"'4 '2s\i
*46 47
•32 35

"331^ "84"
3934 90
13418 1343s
231a 281s

•461a 471s
•32 35

14 14
8I34 33

•88 90
13234 13334
2838 2838
45 46
•32 35

Do deb. ctt B
TTocking -VaUev

10
4,250
950

4,258
600
500

12 J'nelO
80 J'ly 3
88 Is J'ly 3
13014 J'nelO
22 la J'ne 10
43 J'nell
31 J'nelO

271a Jan 5
1061a Feb 20
99i4Mar 2

151y Jan 10
48 .Jan 12
7738 Jan 12
47 la Jan 6

9 Jan
66 Jan
81% Jan
137 Jan
35 Is Dec
65 Nov
3379 Jan

29 la Oct
»

301a 82
88 >4

88I4

1311a I32I4

261a 261-2

•43 45
•32 35

106 Aug
^ aXDo pref 9838 Deo
o Illinois Central.. ,. 1731a Aug
» 1-owa Central 5134 Auf
^ Do pref 9038 Apt
Q |7"anawha<fe Michigan..

iV-C.Ft.S.&M.,tr. cts. pfd
501a Aug

75 75 •74I4 75 14 741a 741s 74I4 74I4 7418 741s 630 73iaJ'ne26 8234 Feb26 75 Dec 88 Aug
•20 26 •20 25 •23 25

S

•241a 25 *20 26 Kansas City So. vot. tr. .. 20 J'nelO 36i4Janl2 19 Jan 39 Aug
•41 44 •41 44 •43 47 43 43 *41 42 la Do pief. vot. tr. ctfa. 206 39 la J'nelO 6114 Jan 22 44 Jau 6234 Apt
29=8 29»8 •25 35 29 >a 291s •25 35 *25 35 Keokuk & Des Moines... 400 29iaJ'ne2y 40 Mario 13 Jan 41 Sep
•48 55
'30 35

•43 55
•30 35

•43 55
5301a 301s

•48 65
30 34

*48 55
31 31

Do pref
T20

555 Apr 23
2534 J'nelO

555 Apr23
53 Jan 8

45 Jan
40 Dec

84 Apt
T ake Erie & Western...
-LiDo pref

711a Jan
•103 110 •103 110 •103 110 •103 109 101 103 500 101 J'ly 10

3341a Jan 5
118 Feb 6
334 la Jan 5

120 Oct
325 Apr

138 Feb
li. Shore & Mich. South'n 340 Apt

•65 70
11034111*8

•63 70
IIII4IIII4

-65 70
111 IIII4

•65 70
110 lll>a

60 70
10334 1 09 12

Long Island
5',440

60 J'nelO
1051a J'nelO

83 Jan 7
ISQiaJan 8

72 la Nov
102 la Jan

9178 Maj
Louisville & Nashville... 159iaAua

13634 137 136^8 137 ij 137 137 14 136 13634 13434 13534 IX/ranhattan Elevated...
i'Xetrop. Secur., sub. rec.

8,641 13434 J'ly 10 155iaJanl4 128 Mar 158 No-«
•82 14 85 12 -8214 851s -801a 85 801a 81 79 80 900 77 J'ne22 12878 Jan 6 109 la May 134 la J'ly
I2214I2214 •I2212I2315 122ial22is 120341221a 11934 12058 Metropolitan street 6,195 11934 J'ly 10 14278Jan (> 135 Oct 174 Feb
•22 25 ^2

•65I2 69
221a 22 "2

•112 125
•80 85

•22 251s
•651a 69
•22 221s

•112 122
80 82 5j

•23 la 26
*65ia 69
221a 221s

•112 122
•80 85

Met. West Side El. (Chic.)
Do pref

siieo

' '906

22i2Mayl9
88 Jan 20
20 78 J'ly 10
102 .May20
70 J'ne 2

38 Jan 8
88 Jan 20
29 Mar23
135 Jan 15
110 Jan 9

35 Dec
89 Mar
2058 Dec
5150 Mar
105 Jan

43 Jan
9134 Mai

211a 22
•112 122
-•SO 32

207= 2138
•112 122
•80 82

Mexican Central 31 la Mai
Michigan Central 192 Apr
Minneapolis & St. Louis. 115 Apr

•105 118 •105 118 *105 118 •105 110 •ICo 110 Do pref 108 Apr 16 118 Feb27 1181a Jan 12734 Apr
*58 60 59 60 5934 60 7g 59 591a 5778 581a Minn. S. P. cfe S. S. Mane. 3,360 491a J'nelO 791a Feb 16 361a Jan 84 No-j

a 126 126
•211a 22 14

•125 127
2134 2134

127 127
• 2134 22I4

512434 12434
21 22

126 126
20 14 2034

Do pref 375
2,920

109 la J'ne 2
ISiaJ'nelO

132i4Febl7
301a Jan 5

90 Jan
22 la Dec

139 Sep
Mo. Kansas & Texas 3534 Sep

•4834 49 12
102=8 10314

491a i9^
103 104

4914 49I4
103ial0438

481a 49
102 14 10378

47 47 Is

10013102
Do pref 1,000

100,565
47 J'ly 10
99 J'nelO

631a Feb 1(1

11578 Feb 10
51 Jan
9634 Mar

6934 Sep
Missouri Pacific 125 la Sep

•103 106 •103 106 •104 106 104 107 *104 107 VTash. Chatt. <fe St. Louis
1~ at. of Mex., vot. tr. ctfs

103iaJ'ne 8 114 Feb 16 30 Jan 122 Apr
•201a 23 •201a 22 *20ia 28 •21 22I2 •201a 23 17i8Mar 9 2434Mayl3 cl4 Dec 2134 Sep
•40 43 "t! *40 4310 54234 4234 *41 431-2 •40 421a Do pref., vot. tr. ctfs 50 341a Mar 2 4738May27 3134 Dec 4539 Mat
127 127 14 I2512I27 125i8l26i8 I2II4I2518 118 12118 N. T. Central & Hudson.. 71,455 118 J'ly 10 156 Jan 10 147 Nov 16878 Jan
•27 30 •27 30 •27 30 •26I2 30 -261a 30 N. Y. Chic. & St. Louis... 25i8J'uelO 45 Jan 7 40 Nov 57=8 Aug

•105 118
•73 80

•198 201

•105 113
•72 80

§199 199

105 118
•73 80

5198ial99ia

•105 118
•72 80
198ial98ia

•105 118
•78 80
196 196

Do Istpref

'"379

106 Marie
73 J'nell

187 la May2 5

118 Jan 16
87 Jan 19

225 14 Jan 9

llOiaNoT
80 Nov

209 la Jan

1241a Jan
Do 2d pref 100 Aug

255 AprN. Y. N. Haven & Hartt.
25 13 2534 25 la 2534 251a 2578 25 2534 2414 25 N. Y. Ontario & Western. 12,480 2134 J'nelO 35i4Feb 6 25i4Dec 3758 Sep

8O34 Oct6534 67 6634 67 14 67 67 14 6518 67 14 641a 651a Norfolk <fe Western 16,805 58 J'nelO 76i4FeblO 55 Jan
•88I2 911-2 •S8ia 92 •884 92 90 92 •90 92 Do adjustment, pref. 86 14 Apr 17 93 la Feb 2 90 Feb 98 J'ly
•51 54
•92 105
69 69

I25I4I26
12534 12534

521a 53
•92 105
67=2 671-2

12514125^8
1253812558

-53 56
•92 105
•67 71
125ial26is
I2514I257H

53 53
•92 105
67 67

124 la 12558
1241a 12518

Z5034 5034
•91 105
x64 64.

123 1241a
123 18124%

pacific Coast Co 400

"400
132,731

3,172

50 J'nelO
93 Jan 5
60 j'nelS
123 J'ne26
122i8J'ne27

72 Jan 10
100 Feb 13
76 Jan 28
15758Janl0
12578J'ly ,S

65 Dec
100 la Jan
72i4Dec

147 Jan

81 la Sep
106 Mari Do Istpref

Do 2d pref 3434 Sep
Pennsylvania 170 Sep
Full paid receipts

•21 27
•83 "a 84

•21 27
84 84

•21 27
85 851a

-22 27
•84 la 86

201a 2012
8434 8434

Peoria <fc Eastern 100
900

20 J'ne 8
731a Apr 14

39 Jan 8
91iaMay 7

30 Nov
71 Feb

471a Apr
Pore Marquette 35 la Sep

•75 80
•70 75

•75 80
•71 741a

75 80
•72 74

•75 80
•72 741a

•75 80
•671a 72

Do pref
""ii "eo" J'nelO '94" Jan '7

80 May
80 Is Jan

93 Sep'
Pittsb. Cin. Chic. & St. L. 105 la Sep

•97 102
51 14 52 14

•98 102
5178 521a

98 105
5218 5239

•9812 100
50 52 14

*98 100
4838 50

Da pref
I83,i)l6

100 May21
4138J'nelO

115 Jan 17
69i4Jan 2

113 Mar
5214 Mar

128 May
V) eading, vot'g tr. ctfs..
i-Vlstpref. vot. tr. ctfs...

781a Sep
•82 83 •82 83 •8212 83 82 83 81 'a 821a 1,000 8OI4 J'nelO 3979 Feb 5 7978 Mar 90i4Sep
701a 701-2 •681a 70I2 701a 7012 70 70 69 69 2d pref. vot'g tr. ctfs. 1,040 60 J'nelO 81 Jan 6 60 Jan 8078 Sep
3338 3418 3334 3438 3373 343s, 32 78 34

Is 311a 3334 Rock Island Company 49,865 31 14 J'nelO 5358Jan 9 331a Dec 5018 Deo
72 72 7212 73 7234 7278 7218 7258 7014 71 Do pref 3,413 68 May28

55 Apr 6
86 Jan 9
72 Jan 28

71 Nov
641a Dec

85 la Nov
Rutland, pref 125 Apr

•Ilia 13 •11 13 •10 12 Ot. JosephAGr-d Island.
1-' Do Istpref

9 J'ne 9 15i4Jan 2 10 Dec 24i4Aug
40 14 41
19 19

•411a 44
•19 20

•41 44
•181a 191a

40 40
•181a 191-2

600
200

38 J'ne 9
15 May28

58 Jan 5
2478 Jan 19

4934 Dec
241a Nov

81 la Sep
Do 2dpref 42 Sep

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks

XEW TOEK
American ...
Amer Exch..
Astor
Bowerylj
Butch'SiS; Dr
Central...
Century t...!
Chase
Chatham
ChelseaExcl
Chemical
Citizens'

Bid Ask
525 550
240 250
750 1000
370 390
150 165
160 167
175
700
340 360

4225 4325
175 190

Banks
City

Bid
f274i8
405
375
i349
1821a
385
160
30

Ask

t352'
190
400

ibo"

Colonial H ...
Columbia Tl ..

Commerce...
Consolidated
C'mExchgeli
East River..
Equitable ...
Federal U
Fidehtyti
Fifth Aveil.

.

Fifth

190
3700
375
675

200
4100

706"First

• Bid and asKed prices; uo sales were made on this
t Sale at Stock Exchange or at auction thia week.

Banks Bid Ask
14thStreetTI. 270 300
Fourth 215 225
Gallatin 410 425
Gansevoortlj 140
Garfield 500
German AmTj 160 iVo
German Exlj 400
Germanial] .. 625
Greenwich^ &295 310
HamiltonD .. 170
Hanover 580 600
Imp & Trad. 640 660
IrviUi; 240

Banks Bid Ask
JeffersonU... 155 160
Leather MIr. 300 335
Liberty 625 675
Lincoln 1000
Manhattanlj. 330 340
Market ifeFul 240 255
Mechanics' . 270 285
Mech & Tral, tl60
Mercantile .

.

t282
Merch Exch. 165 175
Merchants'.. 175 190
MetropnevrV 400 500
Mt Morris*. .. 225 250

Banks Bid Ask
MutnalTI 290 ,,

NassauTI 180 190
New Amster 540 570
New York Co 1500
N Y Nat Ex. 250
New York... 310 320
19th Wardll. 150
North Amer. 215 225
Northern tl47
Orientain 245 •255

PaoificD 200
Park (new).. 460 47(j

People'sli 280 300

Banks
Phenix ,

PLizaD
Prod ExohU ,

Riversidetl ..

Seaboard
.Second
Shoeife Leth,
Stateli
34th Street..
12th Wardlj.
23d Wardll..
United
VarlckH

Bid Ask
115
600
170
290
625
650
170
700
215
120
125
100
210

120

iso"
310
675

180

130

115'

day. i Less wiaa lOJ iLuire.s. t tix rii^aos. 'I State oauKs. a Ex divideud and rights. 6 New stock.
s TrosC Co. certificates. c tnolades, prior to May 17, dealings in old Mex. Xat. trust receipts.
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STOCKS—JiJ6Hi:S7 AS£> LOW£ST SALK PJilCKe>

Saturday
July 4

!2!

O
»

b

Hi

JlfontJaw Tuesday
July 7

-73
•61
IS

4S>»8
•J 4

114

•24 '4

•43^3
'.1734

•150
8IV1

*ss
16 Sj

4v^38
24>-j

44
«20
•55

2OS4
41^8

•221
52^8
373*
8934

•3534
•90
*30
•188
*10
• 412

•22
•714

-30 la

*10
•33
•23»4
90 "-i

-234
184
43=8
921-j

•100
•90
119>4
13 9 Hi
•132

•9
*73
84

•205
*7ia
45
63 14

•100
17^

lyiHi
102 Ha

3034
frO

•132
•27

•175
15
67^8
5012

*
*78"
•8

•39VJ
•101

iiti
150
•84 »a
•27
98^8
52 Sj

«87i4

210
•27 »2

•SO
•14»4
7434
•22
79
40

78
62 V
JS
30 >4

49'e
2 4 '4

893b

120
26>i
26
4434
OS

159
S2V
883j
lO"-.

4S\
213^
4434
21'-.

60
34 H;

21
42 »4

225
5:^34

orfV

3 6 Hi
93
33

195
16

2412

3^^
12
40
24
90V
3 V
18V
44I4

93
126
93
121
119Vi
133>2
11
80
87

215
3V

50
65 >4

140
I714

192=6
110
3034
80

134
28
177
I5I4
68
50

'li

43 Vi

80
12
40

102
17-2
84
150
85
27 Hj
983^
53 '4

87 >4

210
29
85
15
7434
23
79"..

404,

«70>a
•73
61 Hj

J1S34
39^
49 >a
24 »4

89

•29^
'115

26>-2
25 V

«44>3
97^8

'150
Sl=%
•88
I6V3
48^4
24
43 'a

•2038
*55
•3214
2034

70 >s
78
6 IK
1834
39\
50 '^

24 S.

89

"36"
120
26 V
2 .-.34

44 V
98 V
159
82 >4

8834
16 V
48\
24 7f
44 V
22>4
58
34
2034

•221 225
52>a 53 V.

38^8 38»«
90 90
36 '4 36 >i
•90 93
•30 33

4195 195
•10 16
•434

•22
7'8

291a 30
•10 12
•33 40
•2314 24
VH> 90
•234

•18

5
25

44
93

•100
•90
120

•119

3
19
46
93
120
93

1201a
120

§133«8l33\
•934 1034

•73 77
84 85

•205 210
•7Vi 8

•45 46
64 64Sf,

•100 140
17 171-j

191 la 193
102 110
•301a 31
8038 81

•132 134
•27 28
177 177
14=8 15
•63
•50

Wtdnesday
Jtily S

§73 7a
61'-j 61V

•lOVt IS"-.

39;'8 S9\;
49\ 5OI4
24 14 243f,

•s<8ia 89 14

2934
117V
•26Sj
•24 14

•43>a
99

•149
81^8
•88
17
481a
24
4334
20«8
*57
•82

2934
117 i-j

30
253j
4434
100
159
823b
88*4
17
4S»b
24 1»

443s
20--V
58
34

31a 33<
52 'e

?3i<

35 35

110
9

•84
16
62 14
•13
49
SO'^ 30'>4

81 •« 8 134
54 50
115 118
•28 30

114
9H.

86
16%
62^
15
49 V,

IPO 215
•841a 85 v^

•75

6834
5i;'6
43 Vj

80
*8ia 12

•39 la 40
IOII4IOII4
16Vj ItjVi

•83 '4 85
152 I54I2
85 S5=8
27 27
981a 99 14

52 la 52 Hi

id! 87
20934 20934
-271a 29
80 85
141a 1434

•741a
•22
77

V4'fe
238

401a 401^

214 312
5238 53
•35 38

8 8

7
45
110

85
15 Tg

62 "a13
49
29 1-2

8O34
54

115

71a
45

§114
9

So
16>4
62Sb
15
50
30'(,

»17t
54

115 li

'221
5314
38
90
*36
•90
•30
190
10
434
22
•71a

•291a
•10
33
2314

*89'8
•234
17
45

§93i«
•100
•90
120
119iall9ii
n33 133

•9
73
§863,
205
71a45

•63
lUO
•17
1911a 193
108 110
3014
§8118
132
28

225
53 -e

S8\
90
87
93
35
190
lOia
5

2413
8

32
13
40
23 Vj

91 v^

3
19
45
93 If.

120
93

12076

11
76

', 8634
215

8I2

48
05

140
173,

Thursday
July y

•73 • 78
150 »4 611s

•I6I0 IS1.2

38 V 39
48 Vi 50
23»8 24=8
88 89

"28" '"isii^

118 118
25 25

•24I4 25 7j.

43 43 Hi

99 101
'149 159
8038 82
88 88
1634 1634
4838 483j,

231a 24
421a 43^8
21 2L
•56
32

58
323!-

20% 20=8
411a 41V,

31
8116
134
28

177
151a
69
50
431a
80
12
3934

17634
loia
68
491a

t

75"
*8ia

•391a
"99 4101
16=8 16
8314 85
152 41544
•844 86

27
99
5234
88

984
•52 4
*864

§210142101.
•2734 283,
•80
144
74

§2314
-77
394

85
144
74 '4
23I4
781..

414

134 23.
5234 53 14

•35 40

84

284 281*

190 215
84 84=t
180 190

•190 200

•105 115
S-'a 9

85 86 H
16 16 1*

614 62=b13 14
•49 50
29"% 3038
80 'e Si's
5234 534

113 116
28 30
28 28

190 215
84 84

•180 190
•190 200

221
52^^
374
89 14
•36
*90
30
190

9
4 '822
74

§30
•10
•33
224
SVi
•234
17
4434
93

'•100
90
11734
•119
132
•9
724
§8314
•205
§74
45
594

*100
17 14

191
•1074
294
80

132
§274
173
•144
6818
49
•404
75
•84
394

100=8
164
8314
155
844
•26
98
514
87

•207
27=8
'80
1334
74
224

•77
40

225
5334
3734
90
37
93
35

190
9
4^8

24
74

30
13
40
22^6

3
19
443.
93

120
93
1194
121
132
11
76
83 14

215
8>4

47
6234

140
174

lOl'e
110
294
80
134
274

175
15 14

68 4
49
434
80
12
394

10138
16=8
85

155
da
27
99
52 14

87
210
28
85
I4I4
74 ij

224
79
40

^Yiday
July 10

71
•73
60 14

154
36 4
464
22 '8
86^8

71
78
60 14

16
37 4
4S3«
23 4
874

27 23
1134114
24 25
24 14 243g
42 4 43
9734 99

149 159
1i SO
87 4 87 4

* L7
'46 48 4

2338
42I4
20 1^

554
33
20
424

2 2 4
4934 52 14

35 35
8 8

9
43

107
84

8434
154
614
§134
49
2834
7934
523^

113

9
43

115
834

35 14

16
62
134
49
297(j
81 '4

5234
1154

190
§84

215
84 4

41
19
55431
20
40

*22l
5II4

3:35
874
36
§90
•30
185
-5
44

»20
7

29
•10
•33
21
88 »4

234
17
4114
9214

§99 'a
•do

11734
119
1309
•72
82

205
74

45
59

100
164
1884
109
29
80 14

*132
27

173
I4I4
68
474
•404
•75
*84
3 8 '4

100
164

§S3
150
83
26 4
9714
5934
3534

206
274
80
13
734
214

-76
39

225
52 4
36
89
36
90
33

186
9
44

25
7

29
13
40
22
88=8
4

10
45
92 14

99 "e
904
119
1204
135
11
76
84

205
74

47
61

140
17

190 4
109
2934
80 14

134
27

17314
144
68
49
434
80
12
39

101 14

164
84

155
85
26 4
98
5134
86 H
2084
28
85
134
74
22
79
394

NEW YOKK STOCK
EXCHANGE

24§24
4&38 493^
32 36

108
8I4

8234
15
61
13
49
28
79 14

51
1154

198
8^8

84'
15 4
6I34
13
49
2878
80
62
1154

26^8 27
774 774

185 215
?<338 85 »,

182 200
170 200

St. L&SlTr.JPMJiCoctls
Do 1st prel
Do 2il \^x^t

St. Louis Southwestern..
Do prof

Southern Pncilic Co
Soulhernv.tr. ofs. stiuped

Do pref. »lo

M. * O. stock tr. ctt's ...

'Pesiis A Pacific
i-hiril Avenue (X. Y.)...
Toledo liail\v;iys & Lia'lit

Tol. St. L. »t W. V. tr. ctfs
Do pref. vot. tr. ctfs.

Twin City Kapid Transit.
Do pref

Union Pacilic
Do pref

UnitKys luv't of San Krau
Do pref

Wabash
Do pref

Wheeling* Lake Erie...
Do 1st pref
Do 2d pref

Wisconsin Cent. v. tr. cfs.

Do pref. vot. tr. ctfs.

Industrial & :>iiscell

Adams Express
malgamated Copper...

American Car <fc Fouiulry
Do pref

American Cotton Oil
Do pref

American Dist.Telcgraph
American Express
.\merican Grass Twine ..

Amer Hide <fe Leather
De pref

American Ice
Do \)ref

American Linseed
Do pref

American Locomotive...
Do pref

American Malting
Do pref

A.mer. Smelt'gtfc Relin'g.
Do pref

American Snuff
Do pref

American Sugar Ileliuiu}!
Do pref

Amer. Teleph. & Teleg...
A.merican Woolen

Do pref
Anaconda Copper
Brooklyn Union Gas

runsw. Dock* C.Iinp't
Buttenck Co
CColorado Fuelcfc Iron...

' Do pref
Col. & Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Continental Tobacco, prel
Corn Products

Do pref
Diamond Match
Distillers Securit's Corp.
General Electric
International Paper

Do pref
International Power
Internat'l Steam Pump..

Do pref
Manhattan Beach
National Biscuit

Do pref
National Lead

Do pref
New York Air Bralce.

.

North American Co., new
Pacilic Mail

eop. Gas-L.& a (Chic.)
Pressed Steel Car

Do pref
Pullman Company

i>
ailway Steel Spring.
VBo pref

Bepublic Iron & Steel ...
Do pref

Rubber Goods Mfg
Do prof

Sloas-ShelHeld St. & Iron
Do pref

Standard Kope<fc Twine..
Tenn. Coal, Iron & KR...
Texas Pacific Laud Trust
Union Bag<& Paper

Do pref
U. S. Cast 1. Pipe & Foun,

Do pref
United states Express...
Unite<l Stales Leather

Do pref
U S Realty <fe Construction

Do pref
United Statea Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Chem..

Do pref
Virginia Iron Coal & Coke
Vulcan Dutiuning

Do pref
Wells, F.argo & Co

est'n Union Telo'gph
West'gh'seEl&Mfgassen

Do Istpref

Sales 01
the

Week,
Shares

110
10

1,130
680

2,500
3.-.,410

7,950
1,560

4;i2f
450
30(1

400
720

8,363

11 3; 7 10
793
300
620

6,400
17,801
1,525
lOU
40t)
900

1,200

115,860
3,700
622
600
20

'"595

200

i,'450
450

1,900
1,450

100
2,675
1,442

20
201,'

13,970
200
155

2,050
400
170

12,000

2,025
6,970
144

1,502
782

485
1,845
1,640
684
500

500
112
850
95

1,130
700
200

4,710
1,760
965
676
300

Sange ror Year 19U3
Ori basis orlOO-share lots

Loxvest

6334 Apr 14
78 Apr 16
5878J'nel0
14i4J'nelO
35 J'uelO
46 JnelO
21 J'uelO
8534 J'nelO
85 J'nelO
25 J'nelO
1124J'nolO
20 J'nelO
lyi4 J'nelii
38 2SIay25
8734 J 'no 2
155 J'uo 2
77 J'ueiO
86 Vj J'nelO
13 J'neUi
44VjJ'ne24
1934 J'neUi
40 14 J'nelO
19 J'lylO
5 1 Apr
30 4 J'nelO
lr!4J'neUi
39 4 J'nelO

33
S6
36
90

54
122
15

187

2,950
1,600
530
420
660

4,016
11,625

500
300

910
210
290

4,5-20

2,880
4,595
2,615
175
465

183,190
42,543
3,150
300

800
100

'685
200
300

§204 J"an 30
51 J'ne

J'uelO
J'neK
J'neU)
J'neUi

6 4 J'ueKi
185 J'lylO
8 4 J'uelO
4 4J'ne2G

23 J'noll
534 Mario

26 Mario
97$ May 2 9

34 J'ne 12
1934 J'uelO
88 J'nelO
2 4 Marl U

17 J'ne
4234 Jan 3
91 J'ne2y
122=8 Apr
90 J'ne

115 4 J'nelO
118 J'ne 5
132 J'ly 9

934 j'uei
72 J'ne 1

2

82 J'lyiu
20014 J'nelCi

7 V2 J'ly 10
45 J'ue26

Apr
Jan 3
J'ne
J'nelO

10738 J'ne23
284J'uel(!
784J'uc 5
132 J'ue2^
25 J'nelO
1724J'nel0
1334 j'ueiu
67 14 J'uelO
3334 J'ne 5

38 J'ne 8
78 May29
9 J'ne24

3734 J'nelO
98 '4 J'ne 9
153gj'nel0
83i4J'ne20
150 J'ne 8
83 J'nelO
25 14 J'ne 6
93=8 J'uelO
5034 J'ly 10
8514 J'nelO

206 J'neiy
27 J'nelt.
80 May14
13 J'ly
734 J'ly 10
214J'iyiO
7234 Jan 2
384J'uelO
87 May28
134 J'ly »

4734 J'uelO
32 4 J'ne 9
7 J'ne23

Mayl4
J'ly

-

J'ly
J'ne

7=8 J'ne
8234 J'ly 10
1434 J'neUi
60 J'noU
12 4 J'nelO
46 J'nelO
28 J'ly 111

78 4 J'neiy
51 J'ly It)

115 J'ly 7

27 J'ne 5
26 4J'nel7
77 4 J'ly 10
§193 J'ne 6
8I34 Muy2o
178 J'ne 6
180 J'nell

Highest

68
7

43
108

904 Feb 24
88 Feb 20
78 Feb 24
30 Jan 7
66 Jan 7
68 i4lMurl 9
3678 Jau 9
96 Feb 9
964 Mar 3
43=8 Feb 10

12878 Jan 2
3738 Jan 12
317eJau 9
48 Jan 8
122i4Jan23
159 Jau 12
104=8 Jau 9
95 14 Feb 11
2238 Jau 13
64 4 J an 6
3234 Feb 27
55 14 Feb 24
274 Feb 9
62 May22
384 Feb 10
29 14 Feb 9
554 Feb

235 Feb 11
75=8 Marl'2
4134 Jau 19
93 Jan 6
46 14 Fob 20
98 Feb IS
41V2Jau

235 Feb
2938 Jan
114 Jan
3739 Jan
113.1 Jan
42I4 Jau30
193.1 Jau (

48 4 Jan
31=8 Feb 17
9534 Feb 17
5 4 Feb 2

6

244 Jan 10
527gFebl7
994 Feb 16
126 Mar 4
9838 Jan 20
13438 Jan 8
122 Feb 13
169 Febl^<
14=8 Feb 2.'J

80 Jan 31
125 4 Feb 25
225 Jau 21
154 Jan 29
55 Jau 6
824 J an 6
122 Jan 3
224 Febl)<

222 Jau 7
119 Jan 2
35 Mar23
854 Jan 19
140 Jan 19
3434 Jau 6

204 Feb 10
1978 Jan
7414 Feb 6
73 Jan 19
4014 May 8
89 4 Jau 12
13 Mayl3
47=8 Feb 17

10678 Mayll
29 4 Feb 5
95 Feb 10
177 Jan 2
1244 Jan 7
4234 Jan 7

108-^8 Feb 10
6534 Jau 26
95 Feb 20

23534 Jau 14
37 Feb 9
90 Feb 25
22S8 Feb 18
80'>8Feblb
30 Feb 16
844Febl7
72 Feb 25
97 4 Feb 18
6 4 Feb 1

1

68-'8Mar21
4934 Jan
15 Jau 19
7934 Jan 8
15 Feb 20
55 Feb 25

I5014 Feb 4
15 '4 Fob 11
9634 Mayl2
284 Jan 2
73 Jan 2
19 4 Feb 10
53 F^eblO
3979 Feb 5
8934 Jan 7
66=8 Feb 19
1284 Feb 18
3978 Feb 25
3334 Jan 9
81 Jan 19
2494 Feb 6
9S Jan 14

221 Jau 7
224 Jau 7

Jiange for J^eviotis
Year (1902)

Lowest Highest

5534 Jan
77 Dec
65 4 Dec
244 Dec
55 14 JIai
;>{> Dec
28 Dec
8934 Dec
90 Mav
37 Dec
122 Jan
324 Nov
18 4 Jan
35 Jan

107 Jan
I56I4 Auf:
93 4 Dec
86=8 J^Iai

20 Dec
60 Dec
2134 Jan
37 Dec
17 Jan
494 Jau
28 Jan
19 4 Jau
39 4 Jan

§198 J'ly
53 Nov
284 Apr
854 Jau
30 4 Jau
86 Feb
32 4 Jan

210 Jau
27 Dec
334 Dec

34 Dec
9 4 J'ly

32 J'ly
14 Dec
39 4 Dec
23 4 Dec
89 Jan
5 Jau

21 Jan
37 Nov
87 4 Nov
404Jan
85 Jan
113 Nov
115 Jan
16034 Jan
12 Dec
73 Apr
80 Dec

210 Jan
778 Dec

41 J'ne
7334 Aug

§130 Jau
14 4 Jau

205 Dec
114 Dec
2634 Dec
79=8 Dec
1304 Jau
27 Dec

ol704Oct
164Dec
70 Dec
49
40
82
9

40

Dec
Dec
Dec
Oct
Nov

10134 Dec
154 Jan
784Jan

148 Mar
88 Jan
37 Nov
934 Jan
39 Jan
8234 Feb

215 Jau
24 Apr
80 Apr
15=8 Jau
68 Jan
174 Feb
63 J'ly
29 4 Jau
3014 May
4 Jau

49 4 Dec
35 Jan
'114 Nov
72 Jan
10 4 Mav
42 Mav
97 Jan
104 Dec
7978 Jan
20 Nov
644 Nov
14 Jan
49 4 Dec
2934 Dec
79 Dec
54 Dec
120 Dec

294 Nov
784 Oct
5185 Jan
8434 J'ly
169 4 Jau
180 Jan

854 J'ly
90 J'ly
8038 J'ly
39 Aug
SO Sep
814 Sep
4138 Aug
98 4 Apr
93 Nov
5434 Sep
.34 Feb
38 Sep
334 Oct
4934 Sep
129 Aug
1594 Feb
1134 Aug
95 Aug
2479 Oct
06 Nov
38 '^ Sep
54 4 Sep
304 Sop
66 Apr
4238 Sep
31 Aug
5738 Aug

§240 Oct
79 Feb
37=8 Oct
9339 Oct
5734 Apr
99 4 Apr
4238 Maj
265 Aug
624 Aug
1334 Oct
434 Sep
3 178 Jan
67 Jan
28 Apr
58 Max
3678 Apr
1004 Ap»

7 4 Maj
29 Sep
49'^ Maj
1004J'n«
135 Oct
101 Oct
1354 Mai
122 Aug
1 Sio Apr
17 4 Jan
804 .Sep
146 Feb
253 Aug
14=8 Apr
53 Sep
1104Apr
§140 Mai
2478 Oct

23034 Apr
1264J'u<
3838 Mai
90 aiai

13979 Jan
33 Dec

334 Apr
23=8 Mai
774 Jan

199 Apr
574 Mai
95 Oct
19 Apr
534 Mai

109 4 Apr
32 Sep
96 Oct
196 Apr
134 Sep
4938 Mai
1094 Sep
63 4 Oct
964 Oct

250 Apr
384 Sep
904 Oct
2434 Sep
3339 Sep
2539 Apr
7479 Mai
83 Sep
954 Sep
838 Apr

74"^ Apr
444 Feb
184 Apr
85 Apr
17 Oct
59 .'^ep

160 Aug
1 5 14 Sep
914 Sep
32 (Jet
75 4 Oct
19=8 Oct
64 Mat
4634 Jan
9734 Jan
7638 Apr

13478 Sep

334 Nov
81V2Deo
§255 Aug
974 Aug

233 Sep
234 Apr

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIOxNTS

Banli.t

Wa«h.II'ht8T
West Sidel .

Western new
YorkvUle'; ..

BBOOKLTN
Atlantic'...
Bo-
Br
Br....... ..

Con'y£<fcBB'
8th Ward:, ..

r\T»X

Bid
200
560
.;20
375

105
125
.iOO
135
UO
80

'.HO

Ask.

,

350

Unnkii
.l| BROOKLV.V
TiJIaniilactrs'.

Mechanics!;

.

Slerchauts'..
Nassau
Nat City
North SiiloU

.

People's':
17th Wardll.
Sprajfue
Siuyv'tHte!
UnionTl
WaUaboul^ .

Bid Ask

350
225
115
360
305
215
215
140
2104
175
150
140

360

315
220

Trust Cos. Bid Ask

N. T. CITY

Bankers' Tr. 325 il5
Bowl'gGreen 230 235
BroadwayTr. 150 155
C'lR'lyB&Ti- 550 570
(Neutral Tr'sl 2100 2350
(JityTrust... 310 360
Colonial 370 385
Continental. (!90
Eastern Tr.. 170 180
Em pi re Stat* 175
KquitableTi (720

Trust Co's Bid Ask
Exchange Tr
Farm Lo&Tr 1450 1500
Fifth Ave Tr 580 600
Guaranty Tr t731
Guardian Tr 185 193
Knick 'rb'k'r 875 S90
Lincoln Tr... 360 370
McV'ck'rRty 210 250
Manhattan .

.

500
Mercantile .. 1000 1100
Merchants'.. t235 (237
Metropolitan 615 640
MortouTrust 1025 1050

TruHt Co's Bid Ask
Mut.Alliance 225 235
N Y Life&Tr 1150 1200
N YSecc&Tr 1325 1375
North Amer. (295
Heal Est Tr'l 390 410
StandardTr't 365 380
Tr Co of Am. 260 270
TrCoof Kpbc 45 50
Union Trust 1400 1440
USMtg&Tr 475 490
Unit States . (159«
VanN'deuTr 235 245
Washington. 400

Trust Co's
Windsor

BROOKLYN
Brooklyn Tr
Flatbush
Franklin
Hamilton
Kiugs Co
L Isl L&Tr.
Na«8au
People's
Williamsb'g.

Bid
247

435
190
370
325
415
310 325
260
360
270

Ask
255

455
200
376

440*

380
276

• Bid and aakud prices; no sales on this day. § Less than loo shares, t Ex nght.s. d J. P. .Morgan & Co. certificates.
1 Sale at Stock (uzchange or at aaction thU week. Ex stock divldenO. * Trost Co. oertlUcates. 'J Banks marked with a paragraph (H) are State banka



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
ot:cui'ViN(i Koiiit i'a<;ks

N. Y. STOCK KXCHANQE
Wekk Endixo Jfi.Y 10

^ k
<£ ^

...I'.vj,-,

...1W4

...1004

II. S. iJovemineut
U S 2s cousolregistorcil.UlOSO
U S 28 oousol coiipou <ilSi;U>

U S 2s coiisol reg small.. (UUoO|
U S 23 0ousolcoiil)3mall.<U'.K!0
U S :is roiristeroil i-l'.U^

V S Sscoiipou fcl'.U^

V S 33 res small l)omls..fci;U8

U S 3s oou small bouils..fcU>lS

U S 4s rcKisteroil MOOT
U S 4s coupon /ilOO"

U S 4s roiristered li'-

U S 4s ooupou
U S 5s rosristoreil

—

U ti 5s ooupou

Foreign t^overiiiiioiit

FraukXort-on-ilaiu 3K>s8er 1..

These are price

U S of Mexico s I K is "£ l«iyy

Stnio Sccurilics
Alabaiun class A 4 to 5 I'JOl!

Class B5s I'JOii

CUssC4s lHOil

Curreucy luudiu^ 4s 10211

Dist ot ColuuiUia 3-053 1024
Xiouisiauu uew cousol 43..1014
Small

Missouri tumliuj; 1S04-1005
NortU Caioliua cousol 4s. 1010
03 1010

So Carolina 4 HiS 20-40 1033
Teuu uew settlenieut 3S..1013
Small

Yirnuiia fuml debt 2-33.. .1901
Uejfistereil
Osdoferreil Brown Bros ctfs.

Kailronil

Alabama Ceut Hee So Uy
la ba .M ull Hee bav Fla & \\

Albany Ji Susn See Del As Huii
AUeglieuy Valley <b><;FennliK
Alleg & West Hee Bull U <fc P
Am bock it Im Hee Cent of X J

Auu Arbor IsC g 4s /ilOOo
Atcli T it S Fe geu a 4s... 1005
Kefjislereil 1005
Adjustment g 43 /il005
Kegislered /ilOOO
Stamped /ilOOo

Chic d: SI Louia lsC0s..l015
Atl Knox i!c Xov 1st g 5s.. 104,1!

Atluutic Coast 1st K43./^1V52
Atlautic it Oauv Hee South Ky
Atlauticit Yadk Hee South Ky
Austiu it X W See Sou i'acilic

Bat Creek & S Hee Mich Cent
ait it Ohio prior Ig 3 i-js. 1025
Kegistered /il025
Gold 48 /il04S
Itegislered /il04s

Couv deb 4s 1911
P J un Oc M Div Isl g 3 >-2sl025
Kegislereil ^1025

P L K it W Va Sys ret 4sl041
Southw Div Isl gSiss... 1925
Registered /il025

Monou Kiv Ist gu g53..10i0
Ceu Ohio K Ist c.^^i-iS.. 1030

Beech Creek See N V C <& H
Belle V it Car See Illinois Cent
Bklyu it Moutauk See Lioug 1

Bruus <fc West See Sav Fl it \^

Buttaio X V li; Erie See Krie
Buttalo K <fc P gen g 53... 1037
All it West 1st g 4s gu.. 1008
CI it .\Iah 1st gu g5s 1043
Koch <fc Pitts 1st g 03. ..1921
Cousol 1st g 03 1922

Butialo it Southwest <S'ee Erie
Bull <t SU3C1 1st ref g 4s.(U051
Kegistered iU051

Bur Cedar K <t Xo 1st 5s. 1900
Cou 1st <fc col tvustgos.. 1034
Kegistered 1034

C K i F it X W 1st gu 5s. 1021
M <fe St L 1st gu g 7s 1027

Cianada South Istos 190S
• 2d 53 1013
Kegistered 1013

Carb it Shawn See 111 Ceut
CaroLuia Ceut See Seab it Koan
Carthage* Ad ^eeXYCitH
Ced K Xa F & A' See B C K it >;

Ceu Branch U Plstg43...104o
Cen Branch Ky See^ilo Pac
Central Ohio See Balti & Ohio
CenRK<fc Bo£Gacolg5sl037
Cent of Ga KK 1st g 53..pl945
Registered ^^1945
Consol gold 5s 1045
Kegistered 1045'

1st prel income g 5s jpl945
2dpret income g 5s pl945
3d pret income g 5s 2^1045
Chatt Div pur tuon g 4s. 1951

1

Mac & XorDiv 1st g 5s. 1940
Mid Ga <fc Atl Div 53 1947
Mobile Div 1st g 5s 194lv

Cent ot N J gen'l gold 5s. 1987
Registered ;tl987

Am Dock <& Imp gu 53. .1921

Q.J
li-J
QJ
QJ
q-v

qj
i-i-j

q-F
y-F
q-F
q-F

.\i-s

s on
Q-J

•J

Q-J
A-O
-\-0
Xov
Xov
.\I-N

,VI-S

JD
-M-S

J-J
Q-J
A-0
Q-J
M-b
.\1-N

QF
.V-N
J-J
Q-J
FA
U-S

M-S
.\-o
J-J
FA
J-D

J-J
J-J
J-D
A-O
A-O
.A-O
J-D
J-J
WI-S
M-S

J-D

.Vl-X

F-A
F-A
II-N
-U-N
Oct
Oct
Oct
J-D
J-J

Q.J
J-J

JVice
fyitlan
July HI

Bid Ask

10(5''8U17^
100^^ 107

107^4 lOSi-i
lOSSilOOij

ibVi'-i "!!!!;
lU 111^4
111 111^4
135 '4 ISO
135 S. 13014
103 103 "v

103

94 ...,

the ba sis oi
05 ...

>iese a re pr

121 1221-2

93 95 >2

941-2 95 14

100 Sale

89 Sale

'Soi-i'sS'-^

9353 Sale

L'2 Sale

100 >4 Sale

Week's
Jtanye or
Last Sale

fi-S

J5^

Low HigU

100 J'uo'03

108 J'ne'03
10S«8 100
107 J'no'02
l07i4Mav'03
110 J'ne'03
110:>4 Miiy03
I35I4 J'ne'O
l37S2Mar'03
103:'4 Dec '02
103'4 J'uo'03

95 ".J Feb '02
lour marks
98 Apr '03

ices o»» the b

10438 Sep '02
109 '4 Oct '00

102SjMar'0
in J\[ar'02
121 Mar'03
100 Apr '03
109>al'eb'90

to

asii

104 Nov'02
130>-2J'ly'01
120 Mar'OC
94I4 'M\
94'4Hay'03
98'-2Oct'02

7'6J'nc'03

94
'12 95

99^4 100
100 J'ne'03
89 89
94>-2Apr'l
88tJ'ly'03

89

90 sale
37^4 3ale

IO314

.

114Jall6

123'2l25i4
120

102

1141-2 Oct '02
93^ 94 14

9112 92 1<.

94 hi Jan '03
100 100 1.^

102'uMny'03
103 Apr'OS
80 J'iie'03

90 90 1-2

87^4 88
9014 J'iy'02

ll4i4J'ue'02
108 Sep '02

115 J'ne'03

Ao

1

10
157

"14

10'

32

"G8

Iiaiipe
Since

January 2

Low Jiiyh

100 100 7^

100 107 --J

107 10S>.
107'slOlt

107 'si OS

i

100
10014
135
130

1 1 n.,
112
130

'-i

137 "-J

103 lOS^V

ne do liar.
OOHj 9S',
0/ $iito X.

121 121
100 100

9 1 '4
O4I4

07
04 '4

74 12

931-2 9OI4
00 12 102 "8

100 102
-'s

86 ha 92-'4

92^'^

103 Apr'O
12414 J'ue'03
12539 Jan '03

103 J'ne'02

1021-2 102
120 '

IO912.

102
105^^

1021-2
Sale

103

93

lOlhzSale

73 1-2 Sale
32 Sale
21 Sale

IOII2.

103 14

= 1281212914

IO8I4 Sale

J']y'03
121 Apr'U3
I2OI2 Mar'03
118 Jan '02

102 1021-2
105^8 lus^t
104i2MiU-'03 ...

92 J'ne'03

104'-2 IO4I0
l22i2Jan'03

104 105
1051a Sep '01
7312 73'i2
32 32 1-^

21 22
92 Aug'02
108i4Sep'02
102 J'ne'99
103 J'ly'03
120 129
130^4 J'ne'03
IO8I4 IO3I4

41

Dlia 95I4

04 041-2
O9I2IO3I2
10018 102

--'a

100 100
89 01

95 14 07 H
8712 89=4

115 1181-2

I24I4 12s
125 125^8

100^4 105
120 122
1201-2 12Ui-i

102 105 "-2

10514] OS's
10412 1011-2

92 94 14

I04i2l07i>2
12212 12212

104 109

7212 80
3112 30'
21 27

103 103
128 I2 134
I28I4I33I2
1081.4 11312

BONUS
N. T. STOCK EXCHANGE
Wkkk Endinci July 10

Central ot N J—(Continued)
Le Ji Hud K gen gu g 5s 1920
Leh & WUks B Coal O3..1012
Cou ext guar 41-23 f/lOlO

N Y it Dong Br gen g 4s 1941
Cent Pacitlo See So Pacillc Co
Charles ife Sav 1st g 78....193(
dies it Ohio g Os ser A../tlOOs
GoldOs aion
1st consol g OS 10;".0

Registered 1030
General gold i^^a I'.'O'.

Registered 1 00".

Craig Valley 1st g 5s.. ..1040
R it A Div l3t cou g48.. 1080
2d cousol g4s 1080

Warm Spr Val Ist g 5s.. 104 1

Greenbrier liy Ist gugls '40

Cliic it Alt RR rol g 38. ..1940
Registered 1049

Jlailivai/ 1st lien 3'-28...1950
Registered 1 05( 1

Chic Bur* Q consol 7s... 1003
ChiCife Iowa Div 58 1005
Denver Div la 102':

Illinois Div 31-23 104t
Registered 194ii

Iowa Div sink fund 5s. .1010
Suikiugfund4s 1010

Nebraska Extension 43.19'.

Registered 1927
Southwestern Div 48 1921
Joint bonds /See Great Nortl
De bent lire 5s 1013
Han it St JoscousolOs..l9Il

Chic& E 111 1st 8 1 cur Os. 1007
Istcousolg Os 1934
General consol IstSs 1037
Regi3tere<l 1037

Chicai liid C Ky 1st 5s.l03li
Cliicago <& Erie See Erie
Chic ln& Louisv ref 0s...l947
Refunding gold 53 1947
Louisv N AcfcGhlst6s.l910

Chic JIU it St I'aul cou 7s 1005
Terminal gold 5s 1014
General g 4s series A..el080
Registered ?10H0

General g 3 I2S series B.elOSO
Registered el980

Chic& LSuDivg5s....l921
Chic & Mo Riv Div 53. ..1920
Chic& Pac Div Oh 1910
Chic& P Wlstg5s 1921
I)ak& Gt Sogos 1010
Far & Sou assu g Os 1024
Hast lis DDivlst7s 1010
lst5s 1010

I cfc D Exten lst7s 1008
Lacrosse <fc D 1st 5s. ...1010
Mineral PointDiv5s 1910
So Minn Div IstOs 1010
SouthwestDivlst6s....lOoy
Wis & Minn Div g 5s.... 1921
Mil<feNolatM L 68.. ..1910
1st consol 6s 101;

Chic 1% Northw cons 7s 1015
Extension 4s 1886-1920
Registered n880-1920

General gold 31-2S 1087
Kegistered 2)10S7

Sinking fund Os... 1870-1020
Registered 1870-1020

Sinking fund 5s... 1870-1020
Registered 1870-1020

Debenture 5s 1009
Regi.stered 1009

Debenture 5s 1921
Registered 1021

Sinking fund deb 5s 1033
Kegistered 1033

Des Mo cfc Minn 1st 7s. .1907
Milwifc Madison 1st Os.. 1905
North Illinois 1st 5s 1910
Ott C F cfc St Paul 1st 5s I'.IOO

Winona it St Pet 2il7.s.. 1907
Mil L S it West 1st g Os 1921
Ext it Imp sfiind gos 1929
Ashland Div 1st g 6s. .1925
Mich Div IstgCs 1924
Convertible deb 5s 1907
Incomes 1011

Chic Rock Isl it Pac Os...l017
Registered 1917

General gold 4s 1988
Registered 1988

Coll trust Series C 4s ...1905
H4s 1910
M4s 1015
N4s 1910

Chic R I & Pac RR 4s. .2002
Resri.stered 2002
Coll trust gold 5s 1913

DesM<fc FID 1st 4a. ...1905
l8t2i-2S 1905
Bxteusioii 4s 1005

Keok & DesM l.st 5s....l923
Chic& St L 6eeAtchT<feSaFe
Chic St L <fe N O .See lU Cent
Clue St L it Pitts 6eePenuCo
Chic St P M & O con Os...l030
Ch St P & Minn IstgOs 1018
Nor Wisconsin 1st Os... 1030
St P & S City 1st g 0S...1910

Cliicago Ter Trans g 4s. ..1947

/Vice
fYidaii
Jiihi JO

ma
101 Si
1001-2
101 12

Ask

110

iV5"

iod'

111

Sole

. 101 '4

. 90

85
81 li

74>.j

90
02 12 Sale

107=8
1O11-.102
10338

IOOI2

*100
114 Sale

100'.
I30I4
114 114'-..

112 .

I2OI4.
108 "2 .

10814.

1077g.
105 '8.

112»4
114
111
113
100 '2
120 '8
110=8
104 12

II5I4

114'!

Ill
105iii

llO'a-Sale
110
11214
112
II6I4
13034 132

104 12

100

113

108
•108
104ii Sale

113-8.
•11512.

IO9I2...
103 '2...
'103 ...
lOlTg...
ini«...
120 1291-2
12014 ....
130'8....
12912....
101 ....

109
l^Z-8 ...
122ie...
101 IOII2

79 14 Sale
06
85 SalP
06
Ol^g
05
105

133

123
121
*7S

125
80

Week's
Kange or
Last Sale

Low High

100 >-, J'ly'03
101 lo 1011-.

Ill
111
11534
121
103Hj
10.{

112
104
07i->

lOO"-!

Mar'03
111
11534

J'ne'Ol
104

Apr'Ol
]Miiv'03
Jne'O;!
J'no'O
Oct '02

81 "8 J'ne'03

'74 '^'""7410

8334 Apr'(l2
10338J'ne03
10434 Apr'OO
100»2 100>-,

9212 93

Ao

4
)

»24
2:1

12

114!^ Aug'02
1 01 12 J'ne'03
1041-2 J'ne'03
lO0'2Aug'Ol
lO0i2J'uo'03

105 105
U4 114
110 Maj'03
131 May'03
114'4 1143*.

120 Dec '02
I20=8l'eb'03

126 J'ne'03
1081-2 108 "-2

1103KMay'(>3
170 J'ly'03
1 1 1 May'03
1 10 J'n(;'03
1 1 1 Dec '02

10434 J an '02

Jiang»
Since

January 1

Low Jiigh

lOOi-ilOi
100»4l03»-i

111 113
111 114
U4i2ll«»4

'10234 i063i

Vvi" iV'i"*
101 104
93 98

1 1612 Apr '03
118 May'03
111 111
114 114
ll]3j,Miiy'03
137i-2J'ly'00
110i2.Miiy'O3
1073^ Aug'02
183 Feb '03
115 iMay'03
100 Oct '02

1107g llO'f,
113 12 J'ne'03
112 1-2 J'ly'03
113 Mtty'03
110 J'uo'03
132I4 J'ne'03
1041-2 May'03
1003„Oct '02
lOOi-jJ'nc'OS
103 Nov'98
112 .May'03
1 10 18 May'03
108 108 i-i

10034 Mar'03
103-8 IOII2
105 "2 Dec '02
lO-J J'ne'03
114 Oct '01
116'2J'ne-03
123 May'Ol

106 Nov'02
108 Oct '02
lOS^e May'03
11538Apr'03
120i6J'ly'OS
12016 May'03
142i2Feb'02
1 33 'g May'03
107i8Feb'01
114i4Sep'02
127i8J'no'Oo
122«8J'ue'03
101 "2 10234
107 Jan '03
1003p J']y'02
9978j'ne'02
09i2J'ly'02
0938J'ne'02

,
79 81

' 8&i4Jan'03
85 86
9 / May'03
03 Jan '03
0434 Jan '03

108'2J'ne'03

13018 rne'03
131 14 May'03
137 Hi Sep '02
124 124
78 80

10

10

80 83 la

74"'"79ii

ioi"io3>a

100 101 »a
92 >4 97

108

261

iss

10138 104J9
104'8l08i4

loo's 100 ><i

1043^108
113 117''8
110
131
114

11038
136 >i»

121«8

120 120»8

120 13034
108'2ll3'8
llOiglllSa
170 178
111 111
100 112

lU;i2ll6i2
117i4ll8»8
HI 11334
114 II712
lll-igllliu

1 19 18 11934

183 185
114 115

1107gll3l2
1121811311;
11212 117
113 113
116 119
13175 134
101 1041a

99 101

112 112
1101^11018
100 1091-2
10034 1071a
10373 109

108 112

llSSjllSia

1055i,105-'58
115:^ 11533
129i8l325g
119 14 125

133i8l33i«

127 1271a
12258 127
101 12 108
107 107

79 89
88I4 88I4
8434
97

8934
9838

9212 93
9434 9434
106 108>a

130i8l36«s
131 14 137

123i4l26»8
78 86

i»IISsCEl.I.i,VNEOUS BONDS—Continued on Next Page.

Sjirect Railway
Brooklyn Rap Tr g 53 1945 A-O
Atl Av Bklyn imp s 53. .1934 J -J
Bk City 1st con 5s. 1910, 1041 ; J - J
BkQCo.feScongug5s.1941 M-X
Bklyn Un El 1st g 4-5s.l050 FA
Kings Co El 1st g 43 1949 P-A
Nassau Elecgug43 1951; J-J

City it S Ry Bait 1st g 08.19221 J-D
Conn Ry it L 1st& ref 2 412S '51

! J - J
Den Cou Tr Co 1st s 5s...l933 A-O
Den Tram Co con g 6s. .1910 J-J
MetRy Co 1st gug6s..l911 J-J

Det Cit St RyLst con £r 53.1905 J-J
Gr Rapids Ry 1st g5s''...al016 J-D
Louis Ry Co l8t con g 5s..1930 J-J
Market St CRy 1st g 63. .1913 J-J
Met St Ry gen col tr g 53.1997 F-A
Bway&7thATlstcg5sl943 J-D

102 Sale

108 llOi^
102
100 IOOI2

3612

96

115
113

Sale

102 102
110 Jan '99
110 ..Vpr'OS
102 J'ne'()3
100 101
80 86
8512 Jan '03

097feOct '02
95 J'ne'OO

103 Nov'Ol

109 Mar'98

115
114

115
J'ne'03

102 IO7I2

... IO9I4IIO
101 10212

19:100 I04I4
21 85 8012

85I2 85I2

113
114

120
II7I4

Street Railway
Met St Ry—rConjRef g 4s2002
Col<S;9thAvl8tgu g 58.1993
LexAv & P F 1st gu g 03 1993
Third Ave RR con gu 4s 2000
Third Ave Ry 1st g5s.. 1037

.MetWSEl(Chic)lstg4s.l938
MU El Ry cfc L 30-yr g 53.1926
Minn St Ry 1st con g 5s. .1919
St Jo Ry Lt H&P 1st g 58. 1937
St PavU City Cab con g 53.1937
Union El (Chic) 1st g 5s. .1945
United RRs San Frsf 4s.l927
United Rys St L 1st g 4s. 1934
\V Chic St 40-jT cons g 5S.1936

Gas and Electric Liii^ht

Atlanta G L Co Ist g 5s. ..1947
Bklyn IT Gas 1st con g 5s. 1045

93
117>2ll8l2
110
9514 Sale

II6I2

lO'Ji
100

77
80

i2Sale
85

93'8^J:ay'03
USiaJ'ne'OS
116 116
95 14 05 14

117'4 J'lv'03
0Oi2JIar'O3
100 Oct '99

110 J'ue'02

109 "4 Apr '03
1 00 'e Dec '99
767^ 11\
84 3b J'ne'03
99 Dec '97

113 II3I4 II314

68

92 961a
II8I2I2I
116 12114
95 9334

II714I22
9912 1021a

IO914II3

7634 80 14

84 80 73

II214II7

"No price Friday; latest price this week. aDueJan d Due Apr e Due May jrDueJ'ne /i, Dae J'ly /c Due Aug p Due Nov jDue Deo sOption sale /
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BO.NU>
N. T. STOCK EXCHANGE
Wkkk EXDINC. Jri.Y 10

Chic A- West I ml jrou sr Os 7U>32
Clue Jc West Micli Ky 3s..iy_'l
Choc Ok it U ireu :; 5s ...olsUi>
Om H & D cousoi s I 73...1lH)5
2dgoUl 4WiS iy37
CmD Jfc I 1st giig5s...iy.il

C I St L A C S« C C C & SI L
Cm S <fe C SeeCCCSl L.

Clearlieia & Mah See B K & P
Cleveiauil Cui Chic A St Louis
Geueral gis 1993
Cairo PIT 1st colli 4s li>o&
Cla \V <fc M Uiv 1st c43.H>'.tl
St L Dlv 1st col tr g43..1i».HI

Kesristereil Itl'.tli

Sur<* Coi Div l8t g 4s. .1940W W Val Uiv l8tg43...1940
CI St Life C cousoi 6s..H>-2(i
l8tgoia43 ^-H•3H
Registered! fcliioli

Cln S A CI con Ist g 5s..li>-_'><

CCCit I consolTs 1914
Consolsiuk tuiulTs 1914
General couaol gold 6s . 1 934
Kegistered 1934

Intt Bl Ai W Ist pret 48.1910
O Ind& W Istpf 5s...(a93^
Peoifc East Ist con 4s... 1940
Income 4s 1990

01 Lor & WTi con Ist g 6s. 1933
Clev <& Marietta SeeP^uu RR
Clev A M;Uu>u Val g 5S...193S

K. usTered 1938
Clev iV. i'ltts AVe Penn Co
Col .Midlauil 1st K 4s 1947
Colorado ifc Son Ist g 43... 1929
Coluiu & lireenv Sci So Ry
Col <t Hock Val See Hock Val
Col Conn dc Term See S <fc W
Conn <fc Pas Rirs 1st g 4s. 1943
DakJtGtSo ieeCMifcStP

alias & Waco See .M K & T
Del Lack A Western 7s.. .1907
Morris A Essex 1st 7s. ..1914
Istoousol guar 7s 1915
Registered 1915

Isi ret su gjii-js 2000
N Y Lack&W 1st 6s.. .1921
Construction 5s 19".:

Term & miproveis 1923
Syr Biugdc K Y lst78..190G
Warren 1st ret gug 3 "28.2000

Del <fc Hud 1st Pa Div 78.1917
Registered 1917

Alb & Sus Ist con gu 7s. 1900
Registered 1900
Guar gold 6s 1900
Registered 1900

Kens & Saratoga Ist 7s. 1921
Registeretl 1921

Del Riv RR Bridge See Pa RR
Denvifc R Grist con g4s. 1936
Consol gold4'28 1936
Improvement gold 58. ..1928
Bio Gr So gu See Rio Gr So

Den & S West gen s I g 5a 1929
Des Moi <& Ft D £e« C R <& I

P

Des M <fc Minn See Ch <fc N W
Des Moi Un Ry 1st g 5s. .1917
Det M <fe Tol See L S & M So
Det & Mack 1st Uen g 48.1995
Gold 48 1995

Det Sou 1st g 48 1951
Ohio Sou DiT Ist g 4s. ..1941

I>iil<& Iron Range Ist OS.. 1937
Registered 1937
2d 6s 1916

Dnl So Shore & AU g 08..1937
Eaatot Minn &eeStPM<&M

ast Ten Va <& Ga See So Ry
Elgin Jol & East Ist g 58.1941
Blm Cort & No See Leh <fc A' Y
Erie lsteitgold43 1947
2d eit gold 03 1919
3d ext gold i^ 1923
*lli eit gold 58 1920
6th ext gold 48 1928
let consol gold7s 1920
let consol g fund 78 1920
Erie Ist con g 43 prior. .1996
Registered 1996

Ist consol gen Uen g 4s.. 1996
Registered 1996

Penn coU tr g 4» 1951
BullN Y<fc Erie Ist 78.. 1916
Buffdfc S W gold 6s 1908
Small 1908

ChlcA Erie 1st gold OS. .1982
Jeff BR l8t gug58....ol909
Long Dock consol g 6s. .1935
Coal <fe RR 1st cur gu 68. 1922
Dock <fe Imp Ist cur 63. .1913
N Y <fe Green L gu g 5s. 1946
MidRRorN J l8tg68.1910

N Y Sus & \V Ist ref 58.1937
2d gold 4'28 1937
General gold 58 1940
Terminallst gold os. ..194i
Regis $5,000 each. ..194i

WUk <& Ea Ist gu g 58. 1942
Erie <fe Pitts See Penn Co
Evans <fc T H Ist cons 68.1921
Ist general gold 53 1942
Mt Vernon 1st gold 68. .1923
Bull Co Branch let g 58.1930

E7& Ind Ist con gug6s..l926
L^argo <fe So See Ch M <fe St PX Untcfe PereM Se« Pere Mar

Q-M
J-D
J.J
.A.-0

J.J
M-N

J-O
J-J
J-J
.MN
MN
MS
IJJ
M-N
Q-I
Q-F
J.J
J-D
J-D
J-J
J-J
A-0
Q-J
AG
Apr
A-O

J.J
Q-J

J.J
F-A

A-0

-M-S
M-N
J-D
J-D
J-D
J-J
FA
M-X
AG
FA
.\I-S

.\I-S

A-0
A-O
A-0
A-O
M-N
M-N

J-J
J-J
J-D

J-D

M-N

J-D
J-D
J-D
M-S
A-O
A-O
J-J
J-J

M-N

M-N
M-S
M-S
A-O
J-D
MS
M-S
J-J
J-J
J-J
J-J
FA
J-D
J-J
J-J
M-N
A-0
AG
M-N
J-J
M-N
A-O
J-J
FA
FA
M-N
M-N
J-D

J-J
A-O
A-0
A-O
J-J

I^rice

July 10

Jtta Ask
lll'-2ll3
102 >.j

103 ....

106 ....

iim.

97 »4 97h

101

'991^

i"06'>-i

Sale
100

"it's"

lOS
99

110
129 Sale

129

' 94

iis"

;

114Hi.

0^^

* 72
87 feaie

115 .

129'4.
130 >a.

12708 Sale
112'2ll6

102
109-8

136^^

ibs"!""

105»ft.
]

14118.
.107

97 98
*103J4

103^jl07

65

95
90

' 78
'- - 89
ib9""ii2

114>2ll6>a

11338
109 111
II3I4

134. 1347b
131
9573 Sale

83^2 Sale

901-2 9m2
126 126'2

102 »2.
128 .

107
109

*io6"

iV2%;

.113

107

117 II8I2
104

109 ....

WeeK-s
A'anj/c or
Last' Sale

Low High
lll>2J'ly'03
109 .\i.rH)
109 Mar'03
1 11 S; Deo '01

1 1 3 Oct '00

llli4J'ne'03

97'-2

101 >-j

98 >4

101
103
102
95

973^
Oct H)2
May'03
101

Oct '02

Dec '02
M8>-'03

104 J'ne'03

114>4
126SJ

J'ne'03
129

131

104 Hs

J'ne'03

Nov'oi

94
68
114

94
J'ne'03
Deo '02

128 J'ne'02

72
87

72
89

llSHj 114
12914 J'ne'03
1301a I3010
140 Oct '98

127«8 12789
115 J'ne'03
102 14 May'03
10934 J'ne'03
102 Feb'03
137 ig J'ne'03
149 Aug'Ol
lOSiu J'ne'03
122 J'ue'99
IO5I4 J'ne'03
11138 Feb'02
14334 Nov'02
147»2J'ne'02

97 >2 98
106»8M;»y'03
108 M;ay'03

62 J'ne'03

111 Feb'Ol

93 14 Feb'03
91 J'ne'OS
84 Jan '03
S934 May'03
110 J'ne'03

115 J'ne'03

113 J'ne'03

114
113
112
117
101
134
132
95
97
83

May'03
I4 May'03
May'03
Dec '02

^8 J'ne'03
'e 13479
i4Apr'03
^8 97
May'03

S4^

9034 91
125»2J'ne'03

119 J'ne'03
106 Aug'02
134i2J'ly'03
11334 Dec'02
118>2Apr'0
109 Oct '98
llOiQ J'ne'03
113 J'ne'03
10138 May'03
106 >2 May'03
108 May'03

107 Hi 10712

121 J'ne'03
i04 J'ne'03
112 J'ne'02

115 May'02

3-S Jiange
S"Sl Since

No Low Hiqfi
lll»all63^

107"" ibo"

. lllVillS

19

10

3

50

77

20

9634 103

98 >4 100
101 103 ».j

95 So

lOOi* 104

1141411414
12612 129

131 13338

93 100
67 82

72 80 Tg

86 13 941-

113 117
I2914 133^2
I3OI2I3412

127»8l3li2
115 115
102 103
1093411338
102 102
137 137^

10812 111^4

105^10514

97I2 9934
IO4I4IO7
105 108

62 80

93I4 9314
91 93 12

84 85
89 92
109 12 114

11138116

112 12 11458

114 114
1131411314
112 112

Id's 101 '8
I3212I39
132 14 135
9578 9934
97 98
83 88

88 94I4

125 i-j 13018

II7J2I2II2

130 I3412

IIOI8II212
109 114
9734 103
106 106<fe
108 117

10713112

120 122 lo

103 106

BONDS
N. T. STOCK EXCHANGE
Week knoino .iuly 10

FlaCenA Pen 1st c 5s.. .1918
1st land gr ext gold 5s.. 1930
Cousoi gold 5s 1943

Fort St U D Co 1st g 41-28.194 1

Ft W & Den C Ist k6s.... 1921
Ft W & Rio Gr 1st g 3-4s.l92S
/ < al Har & S A See So Pao Co
V «alH cfc Hotl8S2 1st5s.l913
Ga cfc Ala Ry 1st cou 5s..ol945
Vtix Car tfc No 1st gu s 5s. .1929
Ueorgia Pacilic see So Ky
Gila V G ifc Nor See So Pac Co
Gouv & Oswegat see N Y Ceni
Grand RapJi Ind see Penn KK
Gray's Pt Tenn See st L S W
Gt Nor—C B it y coll tr 4s 192 1

Registered. A 1921
Greenbrier Ky See Ches & O
Gulf <fc S 1 1st ref it t g 5s 61952
Han & St Jo See C B it Q

ousatonic See N Y N H ifc H
Hock Val/ St cousoi g 4 i-js. 1999
Registifted 1999
C0I& H V Istext g4s..l94,S

Houst E <fe W Tex See So I'ac
Honsl& Tex Cen See So Pac Co
I Uinois Central 1st g43..1951
-«- Registered 1951
1st gold 3123 1951
Registered 1951

1st gold 3s sterling 1951
Registered 1951

CoU Trust gold 4s 195
Registered 1952
LN O & Tex gold 43.. ..1953
Registered 1 9.5:i

Cairo Bridge gold 4s 1950
Louisville Div gold 3 "-iS. 1953
Registered 1953

Middle Divreg5s 1921
St Louis Div gold 3s 1951
Registered 1951
Gold 3I28 1951
Registered 1951

Spring Div Ist g 3i2S...195i
Western Lines 1st g 4s.. 1951
Registered 1951

Bellev <fc Car Ist 6s 1923
Carb& Shaw 1st g 48... 1932
Chic St Life NO g 5s.. .1951
Registered 1951
Gold3i2S 1951
Registered 1951

Memph Div 1st g4s... 1951
Registered 1951

St L Sou 1st gu g 4s 1931
lud Bl & West See C C C & St L
IndDec<fe W Ist g5s 1935
Istguargold Ss 1935

ludlUd: la 1st g 48 1950
Int & Great Nor Ist g 6s. .1919
2d gold 53 1909
3d gold 48 1921

Iowa Central 1st gold 5s. .1938
Retunduig g4s 1951

Jefferson RR i&'ee Erie
KaiA<feGR iSeeLS&MS

an <fe Mich See Tol & O C
K C Ft S & M See St L <& S F
KC&MRJfc Blstgug5s.l929
Kan C & Pacilic See M K <Sb T
Kan City Sou Ist gold 38. .1950
Registered 1950

Kentucky Cent See L & N
Keok & Des Mo See C R I <& P
KnoxviUe & Ohio See So Ky
Lake Erie <fe Wist g 5s.. 1937

2d gold 5s 1941
Nortli Ohio 1st gu g 5s.. 1945

L Sho & Mich S See N Y Ceut
Lehigh Val (Pa) coU g 5s. 1997
Registered 53 1997

Leh Val N Y 1st gu g4i28.194U
Registered 1940

Leh V Ter Ry Ist-gu g 58.1941
Registered 1941

Leh V Coal Co 1st gu g 58.1933
Registered 1933

Leh & N Y 1st guar g48..194.j
Registered 1945
EIC&N 1st g 1st pt 63.1914
Gold guar 58 1914

Leh & Hud R See Cent ot N J
Leh & Wilkes b See Cent ofN J
Leroy <fc Caney Val See Mo P
Long Dock See Erie
Long Island letcon g5s./i.l931
l8t consol gold 4s /i.1931
General gold 48 1938
Ferry gold4i28 1922
Gold 4s 1932
Unified gold 48 1949
Debenture gold 6s 1934
Bklyn <fc Mont Ist g 6s..1911
Ist 58 1911

N YB<kMBl8tcong5sl93o
N Y & R B Ist g 5s 1927
NorSliB Ist cou gguos 01932

Louisv & Nashv gen g 63.1930
Gold 58 1937
Unified gold 4s 1940
Registered 1940

CoU trust gold 5s 1931
CeciUau Branch 7s 1907
E H & Nash 1st g 6s.. ..1919
LCtn& Lex gold4i28... 1931
N O tfc M 1st gold 6s....1930
N O <fc M 2d gold 68 1930

J-J
J-J
J-J
J-J
J-D
J-J

A-O
J-J
J-J

J-J
Q-J

J-J

J-J
J-J
A.-G

J-J
J-J
J-J
J-J
M-S
MS
A-O
AO
M-N
M-N
J-D
J-J
J-J
F-A
J-J
J-J
J-J
J-J
J-J
FA
F-A
J-D
M-S
J-D

M-S

J-J
J-J
J-J
M-N
M-S
M-S
J-D
M-S

A-O

A-O
A-O

J-J
J-J
AG
M-N
M-N
J-J
J-J
A-O
A-O
J-J
J-J
M-S
M-S
A-0
A-0

Q-J

M-S
J-D
M-S
J-D
M-S
M-S
AG
M-S
Q-J
J-D
M-N
J-J
J-J
M-N
M-S
J-D
M-N
J-J
J-J

iYtce

Julil 10

Bxa Ask

ibii-j

106

iboii
1051a

IO6I2
81

104

9178 Sale

.106

10434 Sale

104

102 la 103 Vj

100 ....

9312

112

.110

.126

10014.

119

105
103 12

100
122
99I2

7312
11034 Sale

' 92

100 ,

68 Sale

115 II714
10818

105 12.

.
IO6I2

112 12.

90 96

100
100

10012

9934

IIII2
105
106
106
107
115
112
99 Sale

lllia.

112 14.
105 .

Week's
Range or
Last Sale

Low High.
100 Sep '00

i()t5"i-2Peb'b2

105 Mar'98
105 1061?
SliaJ'ue'OS

103 Apr '03
1093.1 Jli,y'():i

109i2Miiy'03

9158 !'>2

91 J'ly'OS

103 J'ly'03

10434 10434

lUO J'ne'03

112i4Mfty'03
n3i.2MiU-'0()
102 Muy'03
94 Mar'03

104 May'03
102 Oct '01
101i2J'ly'U3
1040s M»v'02
lOOHi Mar'03
92i4J'ly'03

1 23 May'99
S7i8M»y'02

97 J'ne'03
101 Is Oct '99

100 Nov'OO
10738 May'03

124 May'Ol
90 Nov'OH
125 Is Jan '03
126 14 Nov'02
104»8Apr'02

106i8Jan'03

101 Mar'02

1 07 12 Mar'03
107 1-2 Dec '02
98i2J'ly'03

122 1-2 May'03
9612 OBi-i
74 14 Feb'03
11034 1103,
93 J'ne'03

68
63

68I2

Oct '00

11712 J'ne'03
llli.2J'iie'03
111 J'ne'03

IIOI2 Feb'02

10812 J'nc'03
109 12 J'ne'02
113«8J''ne'03
109i2Oot '99
108i2Sep'02

95 J'ne'03

100 Mar'03

118 Jan '03

IOOI4
100 la

100
9978
111

IOOI4
J'ne'03
Oct '00

99 7(,

Jan '02

105 14

112
II212
11212
115
112
9812
100
11134
106
II412
IO8I4
126
124*8

Mar'03
Mar'02
Jan '02

Apr '02
J'ue'03
J'ne'03

99
Jan '02

112
Dec '00
May'03
Jan '03

May'03
Apr '02

B..,

2\0

18

378

35

Kange
Since

Janiiar)/ 1

Low High,

104 11234
81 85

100X2 105
109 10934
10S34ll0ia

91
89

95
941a

103 IO6I4

10434 109 i-j

100 10534

112141131a

10134 102
94 94

IO2I4 104

ibiiiio3ii

1 061-2 ibe'ii
92 14 95

97 97

10738111

125isl25i<i

loeifiioeia

1071-21071-1

9SI2I02
119 123i«
96 100
70 75
110341151a
91 93>a

8712 71^

II712I2O
nii2ll3<^
ill 1141-2

10734 108 la

iisi^iiT"

93 12 97

ibo" ibo"

118 118

IOOI4 102 14
10012102

977910012

1051410514

11412118
111 112
98121011*

110 11318

111121141a
IO8I4IO8I4
125 129

MISCELLANEOUS BONUS—Continued on Next Page.

Gas and Electric Light
Buffalo Ga« 1st g OS 1947
Ch G L & C Co See P G <fe C Co
Coltunbua Gas lal g os 1932
Con Gas Co See P G & C Co
Detroit City Gas gSs 1923
Det Gas Co con Ist g 5s. ..1918
EdEUUBkn SeeKCoEL&P
EdEIU Se«NYG&ELH<fcP
Eq G LN Y Ist con g 5s.. 1932
Eq G <fe Fnel See P G <fc C Co
Gaa<& ElecBergCocg58.1949
Gr Rap G L Co 1st g 08...1915
Kings Co El L & P g as...1937
Ptixchaae money 68 ''.997

Ed £1 II Bkn Ist con g U i939
LaeGa«Lo(StLl8tg58.el919
MUwaukee Gas L 1st 4H..1927
Mnt iTnel Gas Co See Peop Gas

A-O

J-J

J-J
F-A

M-S

JD
FA
AG
AG
J-J

M-N

741a 761a

1041a....

95
100

114

97
105

120 121
97

105 Sale

74 J'ne'03

95 la 95i«

105 J'ne'03

117 Dec '02

61 la Oct '01

10734 Dec '00

118iaJ'ne'03
93 14 May'03

1041.2 105
95 J'ly'02

20

74 797,

9618 99
105 105

II8I2I25
93 14 9612

IO418IO8I2

Citnn and Electric Lisht
Newark Cons Gas con g 5s 1948NYGELH&Pg 58... 1948
Purchase money g 48. ..1949
Ed El lU 1st conv g 58.. 1910
Ist consol gold 58 1995

NY<fcQElL<fePl8tcong5sl930
Paterson <fc P G & E g 58.1949
Peo Gas <fc C Ist gu g 6s.. 1904
2d guar gold 6s 1904
Ist con gold 68 1943
Refunding gold 5s 1947
ChG-L&CkelBtgngos 1937
Con G Coof Chl8tgug58.'36
Eq O AFCh Ist gug 68.1905
Mu Fuel Gas 1 st gu g 58. 1947

Syracuse Lighting let g 5s. '51

'lYenton G <fc EI Isl g 5S..1949
Utica E L& P I8t8rg58.1950

91
10434
117

108
Sale

.102

101
100%
1171-..

102

102
102
121

100
101
100

.107
106

107 J'ly'03
91 913^

IO412 10434
119 Apr'03
103 J'ne'03

101 101
10218 Mar'03
117 1-2 J'ne'03
I05I4 Apr'03
108 J'iib'03
105 J'ne'03
103 J'ne'03
105 Feb'03

109 Feb'Ol

106 112
9018 97I4,

104 107
119 119
102 IO7I3

101 1031a
102 102»8
116 1251a
105 1071a
10634 109
105 1081a
102 1031*

;

104 105

' Jfo price JTriday; latest bid and aaked this week. oDueJan SDueFeb dDueApr eDneMay /iDueJ'ly fcDneAug oDueOot jDueDec sOptionsaia
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UONUr*
N. Y. STOCK EXCHANGE
WKKK KNDINO JtJLT 10

Liouisv & i^nMw—(Continued)
Pensacola Div poldG8...1S>-ii

St L Div 1st eolil <js Ii>'-1

2(1 goW 3a li'-^"

Heu.ler Biljrelstst g6s.lii;n
KfUtmkv t't'lil Kol<l -Is. .19S

.

LitNVt MiViM lsts4'-J»lS)l5
LAj NSoutli J( jouit 4s.lO">-J

>f Kla & !S 1 St su B 5rt. . . 1 i>o i

Peus & Atl 1st ^u g ^s..lU-'l

8 & N AlH ciiii KU s; os..l!l;>t.

Siuk tuiiil gold lis I'.'IH

L* Jelt H.lgeCoj;uK-l3..1t)4:'
L N A «t Ch Sff C X it L
Malum CoiU See L S & M S

auhaltau Kyoou8ol-l3.1i>00
Ui'iristeroil 1 'J'.'i'

Metropol Kl 1st g lis....l!U)s

Uau S w Colouiz SOS lito-1

McK'pt & B V ^ee N Y Cent
Metropulitnu Kl 6ee Man Ry
Mex Cent coiisol gold Is^HUl

1st consul lucoiiic K ;?s.<ilii;lii

2il oousol income g 3s. .a 1 IKiit

Equip it coUsoldSs 191"
2il sent's Kolil 5s liUii

Coll tr g li-js 1st Ser 100
Alex Interuat Islcon i; .is. 197
Stampetl :;uiU'aut ceit 197

Mex North 1st ivolil Os 1910
Micli Cent iiee N Y Cent
Mill of N J S«e Erie
Mil L S tfc W 6'iJe Chic & N W
Mil * 51 ail See Chic & N W
Mil* North Ae«ChJl<fcStP
Minn & St L Ist Kolil 78.. 1927
Iowa Ex 1st aolil 7s 190Si

Pacitlc Ex 1st gold IJS...19
South West Ex Istg 7s. 1910
1st consol iiolilos 1934
1st and refund gold 48. .1949

Minn .fc St L jfu See B C li ife X
MAP l8tossti»l4sint an \9:W
MSSM& Alst R4int gu 1920
M StV<S: SSMcoug4intKU'38
Miun Un i!«« St P il ifcM
Mo KanATex 1st K 4s. ..1990
2d gold 4s jfl990
1st ext uold 58 1944
St L Div 1st ref g 4s. ...2001
Dal <& Wa 1st gu g 5s...l940
Kan C & Pao 1st g 4s.. .1990
M K&TofTlstgugos.lOl
ShorShifc So Islgug 03.194
Tebo& Neosho Ist 7s... 1903

Mo K<fc Elst gugos 1942
Missouri Pacific 3d7s 1900
1st consol gold lis 1920
Trust gold OS stamped. (11917

Kegistered al917
1st coll goldSs 1920
Cent Br Ky Ist gu g 4s. 1919
Lerov Jt C V A I- 1st g 5s 1920
Pac R ot Mo 1st ex g 4s. 1938
2d extended gold 58. ..1938

St L, Ir Met .Sgeu con g 5sl931
Gen con stamp gt<l g 5s 1931
Unified & ret gold 48.. 1929

Verdi V I & W 1st g 5s.l926
Mobai Birni prior lieu g 5s 1945
Mortgiige gold 4s 1945

Mob Jack & K C 1st g 58.1940
Mob & Ohio new gold 6s. .1927
1st extension gold 63. ..'(192

Geuoral gold 43 193t4
Montgoiii Uiv Ist g 53. .194
St E it Cairo coll g 4s..el930
Guaranteed g4s 1931
M & O coll 43 See Southern

Mohawk & Mai 6€«NYC<feH
Monougahela Kiv See B & U
Mont Cent See St P M & M
Morsan'sEa&T ^ee S P Co
Morris & Essex See Del E <fc W
Nash Chat & St List 78.1913

Ist consol gold 5s 1928
Jasper Branch 1st g (is. .1923
McM M W & Al 1st (J3..1917
T <fc P Branch 1st 68. ...1917

Nash Elor <fc Shef See E & N
Kat of Mex prior lien 4^23.1928

1st consol 48 1951
New H&D Se«NYNH<fcH
N J June RR See N Y' Cent
New <fe Cin Bdge See PennCo
N O&N E prior lien g 63 pl915
N Y Bklu <te Man Bch See L I

"NY Cent A H Rivg 3123.1997
Begistered 199

Debenture 53 of.. .1884-1904
Registered 1884-1904

Bepist deb 5s of.. .1889-1904
Debenture g 48 1890-1905
Registered 1890-1905

Debt certs ext g 4s 1905
Registered 1905

Lake Shore collg 3'23...1998
Registeretl 1998

Mich Cent coU g3>«2S....1998
Registered 1998

Beech Creek l3tgug48. 1936
Regist-ere<l 1936
2d gu gold 5s 1936

Beech Cr Ext 1st g 3 ^js &1951
Cart <fc Ad 1st gu g 43... 1981
Cieart Bit Coal Ist s f 43.1940
Gouv & Oswe 1st gu g 5s 1942
Moh & Mai Isl gu g 43. .1991
Income 5s 1992

M-S
Vl-S
MS
J-J
M-S
J-J
F-A
K-A
V-A
A-O
M-S

AC
AC
JJ
J-D

J-J
J'lv
•I'ly

A-0
A-O
FA
M-S
MS
J-D

J-D
J-D
A-O
J-D
M-N
M-S

J-J
J-J
J-J

J-D
F-A
.M-N
A-O
.M-N
M-S
J-D
F-A
J-D
A-O
.M-N
.M-N
.M-S
-M-S
FA
FA
J-J
FA
J-J
A-O
A-O
J-J
MS
J-J
J-J
J -I)

J-D
Q-J
M-S
F-A
Q-E
J-J

J-J
A-O
J-J
J-J
J-J

J-J
A-O

A-O

J-J
J-J
M-S
-M-S
il-S
J-D
J-D
M-N
M-N
F-A
FA
FA
F-A
J-J
J-J
J-J
A-O
J-B
J-J
J-D
il-S
Sep

/Vice
/ViiJow
July 10

Week's
Jiange or
Last Sale

5-°

Sid

iis'

Ask

94U

"s'j'isale
108 "-i

113
114

95

lOOUlOl

108

76
21 '8 Sale
14Si loH.

90 96^4

99

139 ...
112 ...
120 ...
115a4-..
112 '-J...

991-jlOOit,

9678 Sale
81^

lOO's

.101

.106

110 ...

108 ig 10834
118 118^4
10438 Sale

IO4I4IO44
90^4 Sale
OS^i
104 Sale
110
llOialllii.

85 86

111
91

123

* 91% .

10712.

IIOS* .

*100 IOOI3
7734 Sale

96 Sale

10134 .

101^2.

9858 9934

"98""io6

90 Sale
8834 Sale
87

106

iio'

Low High.
11638Mar'02
125>-jAug'02
75 J'ne'02
113 NoV99
97^2J'ne'03

107>qJ'U6'03
89 »a 90
113 Mar'03
112>aJ'ue"03
115 Dec '01
110 Mar'03
100 ilar'Ol

100>9 10134
U)3''8Dec'02
108 108

Ho

76 T7\
21^8 22^4
14 "u 15

96 96
90a8J'iy01

ios" May'b'o

1441c Apr '03
11634 Feb '03
123 >2 Apr '03
121 Jan '02
U4>iiT'ne'03
100 J'ly'03

103
98

NovOl
Apr '01

95»4 97
81 81
lOO'sJ'ne'OS
86 Oct '02

106 Sep '02

90 May'03
101 101
105i2J'ly'02

109 J'ne'03
U)7>2J'ly'03
119 J'ne'03
104 10434

I04I2 1041-2
9034 91)3

100 May'Ol
104 104
112 Apr'03
11034 IIII4
111 111
86 8634

110i4J'ly'00
93 Apr'02
102 J']y'02
12212 J'ne'03
1243s Apr'03
94 May'03
114 Mar'03
93 Eeb'03

101iaJ'n6'02

124 J'ne'03
112 12 May'03
113 Dec '99
116 J'ly'02
111 Dec'99

100
7734

100-4
7334

96 99 12

100 J'ne'03
101 >2 lOlli
101 12 J'ne'03
109 12 Sep '97
9934 J'ne'03
99 Dec '02
100S8Apr'03
99i2Nov'02
90 90I4

88 883.

87 J'ly '03
Jaa '03
May'03
J'ne'98

91
108
106

95 Apr'02

107 12 J'ly '00
110i4Dec'0]

46

129

"6

34

25

53

Haniie
Since

January 1

Low Jligh

97 v. 1 00
107 !< 107'
891-j 92
113 114'
UOi^ilU

iV6"iVi"

100 la 104 K:

ibs" iVi'.j

75 80
2134 28'.
lli-j 183,

93-8 97

1 44 Vj 14539
11534 no-',
1231-2 123'-.

114i2l20'''8
98 10334

9534 lOOifl
79 85
lOO^e 104 12

87 12 90
101 10512

l('7i.jni
1071-211112
118 122
10234 10739

103
89

107 12
94 12

1021-210514
112 113
1101-2115
111 111
86 91 "2

12212 1271-2
12438 1251-2
93 97 1-2

114 II5I2
93 93

12234 124
112 115

100 10312
73 79 ''8

96 104
100 105 14

101 103 "a
100 101 •'8

9934 lOOSg
100 100
10038 100=8

88 94^8
86I4 91
87 92^8
91 91
107 14 108

BONUS
N. Y. STOCK EXCHANGE
WEEK E-NDINO JULY 10

J^ice

July W
N Y Cent A H li

—

(Continued

)

N J Juno R gu Ist 48.. .1986
Registered 1986

N Y&Pulstcongug4s 1993
Nor<& Mont Istgug 08.1916
West Shore 1st 4s -ru... 2361
Registered 2361

Lake Shore consol 'id 78. 1903
Registered 1903
Gord3>23 1997
Registered 1 997

DetMon&Tol 1st 7s. 1906
KaA<fca Rl8tguo5s.l93S
MaJion C'l RR 1st 5s. .1934

Pitts McK & Y Istgu 68.1932
2d guar 6s 1934
MoKees* B V 1st !;6s 1918

Mich Cent Ist consol 63.1909
6s 1931
Registered 1931

48 1940
Registered 1940

J L& S Istg 3'-2» 1951
Bat C * Stur Istgu g3s. 1989
N Y & Harlem g 31-28...2000
Registered 2000

X Y & North Istg 5s. ..1927
R W<fcOconl8text53./il922
Oswe <fc R 2d gu g 58...el915
RW& OT R 1st gu g 58.1918
Utioa ifc Blk Rivgug4s.l922

N Y Chic €& St E l8t g 48.1937
Registered 1937

N Y (fe Greenw Lake See Erie
N Y & Har 6'ee N Y C & Hud
N Y Lack & W 6ce D L <& W
N Y L E & W See Erie
NY&LongBr 6'«eCentofNJ
N Y & N E ,Sec N Y N H & 1

1

New York New Hav <& Hart—
Housatonic R con g 5s.. 1937
N H cfc Derby con g 58. .1918
N Y&N E 1st 7s 1905

1st 6s 1905
N Y <fc North -S'e« N Y C & H
N YOcfe W ref Istg 4s.. ff1992
Regis 55,000 only ^1992

N Y & Put See N Y C <fe H
N Y & R B See Long Island
N Y S <fe W See Erie
N Y Tex <fe M See So Pac Co
Nor & South 1 St g 5s 1941
Norlcfc West gen g 68 1931
Improvem't & extg6s..l934
New River Istg 63 1932
N <fe W Ry 1st con g 4s. 1996
Registered 1996
PocahCfe CJoint48..1941

CC&Tl3tgug5s 1922
Scio V& N E 1st gu g 48 1989

North lUinols See Chi cfe N W
North Ohio <S'ee L Erie & W
Nor Pac—Prior Uen g 43. .1997

Registered 1997
General Uen gold 38 a2047
Registered a2047

C B & Q coll tr 43 See Gt Nor
St Paul.Dul Div g 4s 1996
Registered 1996

StP& N P gen g 6s.... 1923
Registered certific'3..1923

St Paul & Dul l8t 5s. ...1931
2d 5s 1017
1st consol gold 43 1968

Wash Cent 1st g4s 1948
Nor Pac Ter Co 1st g 6s.. 1933
Nor Ry Cal See So Pac
Nor Wis See St P M & O
Nor & Mont ^SeeNYCent
OInd & W 6'ee C C C <fc St L

hio River RR 1st g 5s. 1936
General gold 5s 1937

Ore & Cal 6'ee So Pac Co
Ore RR & Nav >S'ee Un Pao
Ore Short Line See Un Pac
Oswego & Rome ,See NYC
O C F & St P See C & N W
Pac Coast Co 1st g 5s. . . .1946

ac of Missouri See Mo Pao
Panama Ist s fund g4i2S.. 1917
Sink fund subsidy g 6s.. 1910

Pennsylvania Company

—

Guar Istg 412S 1921
Registered 1921

Guar 3 I28C0U trust reg.1937
Guar3i2SColltr ser B...194I
Tr Co certif's gTi g 3123.1916
C St L & P 1st con g 53.1932
Registered 1932

CI & P gen gu g 4 I2S ser A. '42
Series B 1942
Series C 312S 1948
Series D 312S 1950

Erie<fe Pitts gug3i28 B.1940
Series C 1940
N& C Bdge gen gu g 412S 1945
PCC&StLgu4i28A...1940
Series B guar 1942
Series C guar 1942
Series D 4s guar 1945
Series E 312 guar g.... 1949

Pitts FtW& C 1st 7s. ..1912
2d78 1912
3d 7s /i.1912

Penn RR 1st real est g 43.1923
Consol sterling g 6s 1905
Convertible g 312S 1912
Con currency 6sreg...{^1905
Consol gold 5s 1919

JD

J-J
J-J
MS
MS
q-N\
J-J
J-J
M-S
J-D
M-N
MX
.\ O
A-O
FA
M-N
J-J
A-O
A-O

M-N
M-N
J-J
J-J

.M-S
M-S

M-N
M-N
FA
A-O
A-O
.A.-0

J-D
J-J
M-N

Q-J
Q-J
Q-F
Q-F

J-D
J-D
FA
Q-F
F-A
A-O
J-D
Q-M
J-J

J-D
A-O

J-D

A-O
M-N

J-J
J-J
M-S

M-N
A-O
A-O
J-J
A-O
M-N
F-A
J-J
J-J
J-J
\-o
A-O
M-N
.M-N
F-A
J-J
J-J
A-O
M-N
J-J
M-N
Q-M
M-S

liiii

105
Ask

107

i'o'i"

1001
101

lo.s

1 07 '

;

101'.

109
114
115
132
129
1 22
111
120

-.100

S-clWeek's i-ci -.»..„»
liange or 3-5 Since
Last Sale ^-<.\ January 1

Low Jlii/h

105 Oct '02

ib5i^N(>v'bi

I0712 108
IO7i8J'lV'03
101 J'lie'03

J'ne'03
101

Jan 0:

Feb '0'.

101
101
105
114

124
139

Jan '03

Jan '03

ii7"
117
1181-2

i()134 10214

126!^.

103 .

101 12.

100i2Sale

107
129 132

132
123

98 Sale

89 Sale
1031a
98 99

101 14 Sale

72 Sale

100 12

11215
lOOia
93 96

113i2Sale

1041a.

'100 .

10778 10834
'105 ....
' 96

96
95 ....

112
113

10234

.

9212

102 la

95 Sale

IIOI2.

112 Miiy'03
123 la Mar'03
127 J'lu^02
110 I.cc'Ol

1061a Nov'OO

11578 Muv'OO

J\'anif»
since

Ao

19

11 9 1-2 Dec -02
117it.J'lie'03
1133, Jau'u2

ib'f'i FelV'b3
IO2I4 102 3s
103 May'03

13134 Apr'03

IOGI4 May'03
105 May'03

lOOia 101
101 May'03

114 Feb '03
133 la Apr '03
128 Apr'03
132>4 Jaii'O
98 9838
100 12 Jan '02
89 89 12

107 la J'ly '01
98 9818

101 lOlSg
IOII2 IOII2
7134 72
70 12 Mar'03

101 J'ne'03

125 Apr'03
132 J'ly '99
118 Nov'02
110 Oct '02
9612 Mar'03
941-2 Feb '02

1131a II312

1141a May'03
10812 J'ly '02

103 la J'ne'03

102
102

Apr'03
Apr'02

10734 J'ly '03
106 Mar'03
102 Nov'98
90 Mar'03
95=8 96

12214 Feb '03

121 Oct '00

102 Nov'OO

IIOI4 J'ne'03
llOSg J'ne'03
11612 Feb'Ol
IO6I4 Nov'02
96 Jan '03
127*8 001 '02
128 Jan '03
130 Apr'Ol
104 Apr'03

96 96I4

16

38

14

12

36
1

130

15

Low Jligh,

107'2lll3«
lOOLjlllia
100»4 10308
101 10234
101 1051a
105 105

1 24
139

124
139

112 112>8
1231212512

176

117i8l22'4

10738 107 "a
102 105
102 1033«

12334 13134

105 IO6I4
10334 105

99 1031a
100=8 101

114 II5I4
133 1331a
128 128
132 I32I4
9734 IOI'b

89 94

97"'ibi"

101 104
100 1031%
7078 7378
7OI4 72I4

101 101

i25'"i27'"

961a 98

iisi-l iieifl

114 1141a

102 111

102 102

10734 110
106 10913

96 97
95 95>a
122 14 123

110141141a
11018112

96 96

128" i28'

104 104

94" 107%

MISCELIxANEOUS BONOS—Continued on Next Page

Coal and iron
CahCoalMin Se«TCl&R
CHeart Bit Coal 6'ee N Y C <fe H
•C0IC& IDevCo gug 53.1909
Col Fuel Co gen gold 6s ... 1 91

9

Col F & I Co gen s f g 5s..l943
Convertible deb g 53 1911

Gr RivCoal<fcC Istg 6s. .1919
Jeff <te Clear C<fe I Est g 5s. 1926
2d gold 5s 1926Kan& H C & C 1st s f g5s.l951

Pleas Val Coal 1st g s f 5s. 1928
Boch<fc Pit C<fe I purm 58.1946
Tenn Coal T Div Istg 6s.al917
Birm Div Ist consol 63. .1917
Cab C M Co 1st gu g 6s. 1922
De Bar C <fe 1 Co gu g 63.1910

va Iron Coal&C Istg 5s. 1949
yhLEdfe P C Co Isl g 53. 1919

J-J
M-N
FA
FA
A-O
J-D
J-D
J-J
J-J
M-N
A-O
J-J
J-D
F-A
M-S
J-J

100
85 Sale

' 108

55
112

lOOiallOOag
85

102
105

1021a
77 Sale

115
107
80

IO6I4
105

Nov'OO
Apr'03
100 12

88
J'ne'02
May'97
May'97
Feb '02
Oct '00

103
112
105
102
77
32

J'ne'03
J'ne'03
Feb '00
102 la

77
Jan '00

112 112
100 105
7612 9634

103 10734
10519112

101 1021a
75 81

Telegraph and Telephone
Am Telep & Tel coll tr 4s 1929
Coram Cable Co 1st g 4s.. 2397
Registered 2397

Erie T & T col tr g s I 5S..1926
MetT&Tlstsf g53 1918
MutUnTelCo 6'ceWestnUn
N Y <fe N J Tel gen g 5s.. 1920
NoWestnTeleg See West Un
West Union col tr cur 53.1938
Fd and real est g 4 123... 1950
Mut Un Tel s fund 68...1911
Northwestern Tel 7s 1904

.>Ianaiacturing «fc Induatrial
Amer Bicycles f deben 5s 1919
Am Cot Oil ext 4I2S 1915
Am Hide<fc L 1st stges.. 1919
Am Spirits Mfg Isl g 6s.. 19 15

J-J
Q-J

M-N

M-N

J-J
M-N
M-N
J-J

M-S
Q-F
M-S
M-S

9612
9612

10534

106 Sale
102 Sale
105 la 107 la

97
86 86I2

87 Sale

9612 Apr '03
100i2Apr'02
lOOiaOct '00
109 Oct '99

114 Nov'02

105i4J'ly'03

106 106
102 103
1 07 lo J'ne'03

34 Feb '03
96 96
S6ia 861a
87 87

96% 961a

IO514 IO8I4

106 110
102 105
IO7I2IO9 -

34 42 13
96 101
86"a 98
85 94I4

• No price Friday; latest bid and asked thia week, a Due Jan i> Due Feb e Due May pDueJ'ne A Due J'ly p Due Nov « Option sale.
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)

\

Cousol jrolil 4s It>-13,M-
Alios: Viil jjOD gu j!:4s...liU- M-
CI A- Mar 1st cu g 4 Sjs.. lV>3o M-
1)KK U.6 B>;elst su 4sg.'30|F-
GrKA: I ex 1st s;u !;4S3SltUl J.
Sun^V Lewis 1st g 4s...l93l>' j.
U N J KK A-Caugt>u4s.liU4 M-

Peusi\colii iV- All i^ee L * Kasli
Peo A- Kasl ^ee C C O <fc St L,

i>eo Jt I'ek Uu 1st g 63....19'21
I'll pol.l 4 Hjs 619-21

Peit> Mani— K A- P Al g Os.l'.>.!0 A
Isi cousol gold 5s 193i' M
Pt HurouDiv 1st gr>s. 1930 A

Sag Tus it H 1st gii g 4s. 11>S 1 F
Piuf Crook ri'g gu:u-'68...193'.' j
Pitts Cm A; St L See I'euu Co
Puts Clev iV Tol 1st g t)3..19CJ A-O
Pitts Ft \V it Cli Sfi! I'euii Ci>

Pitts Juuc 1st golilCs 19'J

Pitts <.V h Erie liil g ;>s...nl9•J^
Pitts McKees it Y 6V»"N Y Ceu
Pitts Sh A- L. E 1st g i.s...l940

1st eousol goWl i>s 1943
Pitts it West 1st i,'4s 1917

J 1- M it Co certfs
Pitts Y it Ash 1st cou 5s. 1927
KeaiUng Co ireu g 4s 1997

Hegistereu 1 997
Jersty Ceut coll g 4s... 1951

Keussel.ier <t Sar AVe D <fc H
Ricli it Daii :see South Ry
Rk'Ii it -Meek {see Southern
Kio dr West 1st g 4s 1939
Cuusol autt Col trust 4s .1949
VtahCeiit 1st gug43.al917

Kill Gr June 1st gu g 5s. ..1939
KU' ur So 1st goki4s 1940

(.. ;..u.iutee<l 1940
Rocii A. Pitts See B R cSc P
Roiiu- Wat & Og SeeNYCeut
Butlanit Ist cou g4'-js 1941
Rul Cauad 1st gu g 4 "23.1949

Sag I'us & H AftPoreAlarq
alt IjikoC 1st gsfOs.. 1913

St Jo it Gr Isl 1st g 3-48. .1947
St Law is AiUrou 1st g 5s. 1990

2ii gold tis 1990
St L ^ Cairo See Alob <fc Ohio
St L it Iron Mount See M P
St L K C & X See Wabash
St L M Br See T KR A of St L
St L <t S Frau 2d g 6s CI B 1900
2dgoldCsCUss C 190li
General gold Os 1931
General gold 5s 1931
Bt L it S k' KK cousg4s..'90
Southw Div 1st g 5s. .1947
Retuudlug g 4s 1951

K C Ft S ifc M cong Cs..l92b
K C Ft S it M Ry ret g 4s 1930
Registered 1930

St Louis So See Illiuois Ceut
Si L S W Ist g 4s bd utt3.1989
2a g 4s luc boud ctXs...jjl9S9
Cousol gold 4s 1932
Gray's PtTer 1st gug 5s 1947

St P;»ul <fc l)ul 'nee Sot PaciUc
St P.uil .M & Mau 2d Os...l909
Ist cousoi gold Os 1933
Registered 1933
Reduced to gold 4'2S..1933
Registered. 1933

Dakota ext gold Os 1910
Mout ext 1st gold 4s 1937
Registere<l 1937

EMiuulstdiT l8tg58..190ti
Registered 190s
JS'or Dlv Ist gold 43 1948

Muin Uuiou IstgOs 1922
Mom C Ist gu g 03 1937
Registered 1937
1st guar gold 53 1937

Will ds S F 1st gold 58. .1938
St P d; Xor Pac See Xor Pac
St P A- S'x Cily See C St PM cfcU

8Fe Presifc Ph Isl gas. ..1942 .\J-S

S A it A P See So Pac Co
S F <fc N P l8t siuk I g 53.1919
bav F & W Ist gold 08....1934
Ist gold 5s 1934
St John's L)iv Ibtg 4s. ..1934
Ala -Mid 1st gu gold 5s..l92?
Bruus & W Istgu g 4s.. 1936
SU Si.UcaiS: U gu s 4s.. 191)-

Scioto Val it N E See Nor <fe W
Seaboard Air Line g 4s ...1950

Ci^ll trxefund g5s 1911^M
Beabtt Roalst5s 19201

J

J-Car Cent latcon g 4a. ..1949
Sher Shr <fe So See M K <k T
Sil S]) oca & G See Sav F <fe W
Sod Bay <fc So 1st g 5a 1924 J-

J

So Car & Ga See Soiitliern
So Pac Co-Coll tr g 4 "oS . . 1 905 J - D
Gold 43 (Ceut Pac coll). A;1949 J-D
Registered A:1949 J-D

A<fc N W latgu g68....1941 J-J
Cent Pac 1st ref gu g 4s 1949 F-A
Begialered 1949 F-A
ilort guargold3»2S..fcl929 J-D
Registered 41929! J-D

Gal Har<fc S A l3tgG3..1910l F-A
2d gold 78 1905' J-D
Mex& Paclstg53....1931 M-X

Gila VG&Nl8tgug59.1924iM-X
Hous E<fc \VT lat g 58.193:^ M-N

Ist guar OS red 1933 M-N

IViday
July 10

Bid Ask
108
102
101»allO
108
104 >« Sale

J20

iV7>-ji20'
100
109 "si 10

lis .

11S>4 ,

109 .

11G'>4.

98>a

95^'^ Sale

95'2
bti 90

SO "a.

104»4 IOC's
10434

127
109>2lH

82 14 Sale
118
84 Sale

91

97

77
76

110 ....

129 131^2

.108

IIII4
lOO^ilOia^

12684 .

109 1q 116 Hi

10512

"88"
.108>2

78 79»2
.102

91

100

97
87

97h
Sale

102 1^

98 "a Sale

84 84 "2

103
101

ibs"

Week's
JCange or
Last Sale

I2

Low High

l6i" NoV'97
112»iMar'00

104 V: 104>a

iVf'MaV'bo

I24»aAi)r'03
95 J-ue'03
118>sJ-lv'03
109 Mnv'O:
109 MByH>3

137 Kov'97

107>aOct 'OS

120 Oct '01

112^2 Dec'02

II714 II714
98 J'ly '9

U)0W2Mar'03
100 '4 Feb '03
120>-2Dec'02
95 >a 90
96^ J'ly '03
91 91 Sj

95 95'.

89 J'ne'03
97 Jan '02
110>oFeb'03
80S2J'ly'O
92 Mar'03

101>4Nov'01

88 May'03

105 May'03
103^2 May'OS
127»8J'nc'03
109 "12 J'ly '03
95 V Jan '03

100 J'ne'03
82 14 83
118 J'zie'03
84 84^4

9112 92 k
SOHzJ'ne'OS
76 77

n3>2Feb'03
132 J'ne'03
140 May'02
103 J'lv'03
no's Apr '01
111 '4 111'4
101 la J'ly '03
106 May'Ol
104 MaV03

128 Apr '02
134 War'03
115 Ai)r'97
118 12 May'03
12512 Feb '02

111 Aug'Ol

11334 Dec'Ol
128 Oct '02
123 Dec'99
95'4Nov'01
111 Apr 03
87 Aug'Ol
95 '4 May'03

7934 7934
102 102
111 J4 May'03
95 "2 Feb '03

102 Jan '03

9712 OTh.
87 87^4
95 Apr'02
105'2Feb'03
9812 99
99i4Mai'03
84 84 >2

110i4Feb'03
105 Feb '03
109^8 Jan '03
lOOiaFeb'OS
105 May'OS
102^2 D<(t '02

Haitge
Since

January!

Jfo Low High

104Hil04>2

92

14

268

"33

12412 127
95 95

llS'el21i-.;
109 111
109 113

I16'4ll7'4

iboM iboH
100l4l00'4

95 Wj 9812
96 96'
90 96

94
88

99
92

IIOI2II212

92 92

87 94

105 106
103 "2 TOO
127'2l29
109 '2 115
9512 95I2
100 100
82 14 91^8
118 124
SB's 88 '2

OOJa 97'2
SO^B Sb^
76 86

llS'sllSH.
131'2l35'4

108 11112

111 114
100 104

103 '2 105 ij

134 I3414

llS'allS'a

111 112^4

95 Qiihi

7S'2 84%
101 103 "a

m'4111'4
95 '2 9512

102 102

97 loo's
85 "2 92 's

105'2l05'2
98 102
99 '4 99 14

84 88 "2

110'4ll2
105 105
107 '8 109^8
109i2l09'v
105 105

BONDS
N. Y. STOCK EXCHANGE
Week Ending July 10 1

1

Southern Pac Co

—

(Cmitinued)
H <fe T C 1st g 5s iiit gu. . 1937
Cousol g Os iut guar... 1912
Gen gold 4s int"smar..l921
Waeoit iV W div 1st g 6s '30

Morgan's La ife T 1st 7s. 1918
1st gold Os 1920

K YTit Mex gu 1st g4s.l912
Ko of Cal 1st gu g Os 1907
Guaranteed gold 5s 1938

Ore A- Cal 1st guar g 5s. 19'^

S A A- A Pass 1st gu g4s. 1943
So P of Ar gu 1 St s 6s. . .cl909
1st guar g 6s dOlO

S P of Cal Ist g Os 1905
1 St g 6s series B 1905
IstgOsscriesC it D...1900
1st g Os series E & F. . .1912
1st gold Os 1912
1st con guar g 5s 1937
Stamped 1905-.. 193

SPacofNMexlst g6s..l911
SP Coast Ist gug 4s 1937
Tex* N O 1st 7s 1905
Sabine Div IstgOs 1912
Con gold 5s 1943

Southern— 1st con g 5s 1994
Registered 1994

Mob it Ohio coll tr g 4s. . 1 93S
Mem Div 1st g 4'2-5s... 1996
St Louis div 1st ff 43. ...1951
AlaCenR 1st g 6s 1918
Atl& Danvlst g 4s 1948
Atl <fc Y'ad 1,St g guar 4s. 1949
Colcfe Greenvlst Os 1916
K T Va & Ga Div g 5s.. 1930
Con 1st gold 5s 1956

E Ten rcor lien g 5s 1938
Ga Pac Ry Ist g 63 1922
Knox<fc Ohio 1st g 6s.. .1925
Rich & Dan con g 6s 1915
Equip sink fund g 5s. .1909
Deb 5sstaniped 1927

Rich <fc Meek 1st g 48... 1948
50 Car & Ga 1st g 5s. ...1919
Virginia INIid ser C 6s. ..1916
Series D 4-5s 1921
Series E5s 1926
General 5s 1936
Guar stamped 1936W O cfc W 1st cy gu 4s.. 1924

West N C 1st con g 6s. .1914
S&NAla 6'eeLifcN
Spok Falls & Xor 1st g Gs.l931
Stat isl Ry 1st gni g 4 "as.. 1943
Sunb ife Lew Sec Peiiii KR
Syra Biug & N Y See D L & W
'PeboifcN SccMK&T
± erA of St L 1st g 412S..1939
1st con gold 5s 18941944
St L M Bge Ter gu g 5s. 1930

Tex & X O See So Pac Co
Tex <fc Pac E Div 1 si g 6s . . 1905

Isl gold 5s 2000
2dgoldinc5s 92OOO
LaDivBLlstg 5s 1931

Tolcfe OClst g53 1935
Western Div 1st g 5s. ..1935
General gold 5s 193:"

Kan&M 1st gug 4s. ...1990
Tol P& "W 1st gold 4s. ...191
TolStLtfe Wpraeng3'2S.1925
50.year gold 4s 1950

Tor Ham <fc Bull 1st g 48./tl946
Ulster & Del 1st con g 5s 1928
nPacRK& lgrg43..1947
Registered 1947

1st lien convert 4s 1911
Registered 1911

Ore llv ife Xav con g 4s. 1946
Ore Short Line IstgOs. .1922
1st consol g 5s 1946
4s & uarlicipatiug 192

Utah &* Xor 1st 7s 1908
Gold 5s 1920

Uni X J RK ds C Co See Pa RR
Uiah Central See Rio Gr Wes
Utah <fc X^orth See Uu Pacific
Utica & Black R 6'w N Y Cent
Ver Val 1 iid <fc W See Mo P

irginia Mid See South Ry
Va & Soutlnv't 1st gu 5s.2003
Wabash 1st gold 5s 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1939

1st lien equip .s fd g 5s. .1921
Det& Ch Ext 1st g 53.. 1941
Des Moin Div Isl g 4s. .1939
Oni Div 1st g 3'.2S 1941
Tol ifc Ch Div l.st g 4s... 1941
51 Chas Bridge 1st g 68.1908

Warren .See Del Lac & West
Wash Cent See Xor Pac
Wash O & W See Southern
WestX Y& Pa Ist g 5s. .1937
Gen gold 3.48 1943
Income 58 dl943

West Xo Car See South Ry
West Shore See N Y CentW VaCent& P 1st g 6s. .1911
Wlieel'g<fe LE 1st g 5s. ..1926
Wheel Div 1st gold 5s. .1928
Extenife Imp gold 5s. ..1930
Ist consol 4s 1949

Wilkes & East See Erie
Wil & Sioux F &ee St P M cfc M
Winona <fe St P See <fc X W
Wis Cent 50-yr 1st gen 49.1949

J'rice
t'ridaii
July 10

Week's
Kange or
Last Sale

J-J
XO
AO
M-N
A-O
J-J
A-O
J-J
AC
J-J
JJ
J-J
J-J
A-O
A-O
AC
AO
A-O
M-N
M-N
J-J
J-J
F-A
M-S
J-J
J-J
J-J
M-S
J-J
J-J
J-J

M-N
M-S
J~J
J-J
J-J
.M-S
A-O
.M-N
M-N
M-S
M-S
M-S
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
A-O

M-S
J-D
Mai
J.J
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
M-N
J-D
FA
J-J
F-A
J-J
J-J

J-J

Kid Ask
109 110
107
90 92

102
115

105
KIO

107»8.

Low High
109i.> lOOl"
111 Mar'03
92 May'03
127^2 Feb '02
130 Xov'02
122 Sen '02

107

102 104'2
113 113 14

92 94

'W
109

9(5
88

111

115 116
IIII2

119 121
114'2ll5
98

IO8I1;
* 85

10412

11114
110'4lll

90 .

IIII4.

12014 125

IIII4
114 II514

115

llO Sale
95

113>2
llOisSale
110

90
* 87

,

85
,

* 74
94 96»,

108 :osi2
100 Sale

95 Sale

"981^ "I"!
123 "2 124 '2

10934
91 Sale

106
105

J-J *101
W-N 115 Sale
F-A 100 SiUe
J-J
J-J 0914 Sale
VI-

8

103
J-J 107 109
J-J ...... 90
AO 84
M-S
A-O

...... ......

J-J 115'4
A-O 96=8
Nov 30

J-J 105
A-O 112 IU'2
J-J
FA

90 Sale

113 Jan '01
105'2Xov'01
77 77 H;

110'4Apr'03
11 112 Apr '0
103'4Mhv'03
104'4May'nH
lOOiaMayo;;
11934 Feb '03
119 Mav'03
110 May03
107 12 Mav'03
10334 J'ue'03

ib^"May'b:
1 11 '2 Oct 'O:

105 Apr '03
II312 114
117 Feb '03
9 1 •?8 92 ^
n 2 V Apr '03
!U 94
120 Mar'Ol
95 Dec '02

120 Sep '02
116 Is May'03
115 J'ne'()3
114 Jan '03
122 lMar'03
124 12 Feb '03
117 J'lie'Oo
101 14 J'ly '00
109 '4 Apr '03
92 Sep '02
10414 IO412
123 Feb '02
112 Feb'03
115 Jan '03
IIOI4 IIOI4
113»2May'03
93 Feb'03
115 '2 Mar'03

117 J'ly'OO
104 '2 Sep '02

11 112 J'ne'03
114'i J'nc'03
115 J'110'03

102 Mav'03
11534 116
81 J'no'03
Ul Jan '03
no's ilO'e
llOio 1101-^
107 Feb'03
90i.2j'no'03
90i.2j'ne'03
84 J'no'()3

J'lv'03
Apr '03
Apr '03
100=8

102 Hi May'03
94 >2 96I4
105 14 Jan '03
98 9812
123 123
11234 J'iie'03
90 "2 92
115 Xov'02
114'2Aj>r'02

77
98
110
100

101 J'ly '03
115 II5I4
106 100
101i2Ai)r'03
68 "8 71 '<

104 '•2 Dec '02
lOH''^ j'jie'03
97 May'02
84 J'ue'03
98 Mar'02
109 >2 Mar'03

II714 May'03
90 "2 J'ly '03
40 Mar'Ol

114'2Jan'02
112 Apr '03
113 Sep '02
110 Mar'03
90 907g

90 Sale 89ia 90 16

JJCo

290

564

16
3

95

42

427

31

Hange
Since

January 1

Low High
109'2ll2
111 112
90 '3 94 "ai

77 SOVa
110^4 110'4
HI lllira
103 10534
IO4I4 104'*
10534 1001^
llOi-^ 11934
119 11934
110 110
IO7I2IIO
10334 112

101 105
U3i2ll8i«
116 117
Ol^s 971a
112i2ll3'<j
94 984

115
115
114
122
123

lie's
1191a
11534
124
1241a

II6I4II8

109 11134

ibiiiiba"

112 112
115 115
110 1161a
113iall3-'^
93 93
115 1151a

109 112*4
II4I4II8
115 11778

102 102
1131-3 llBia
81 100
in 111
llOic 113
1101- U3
107 107
90 97
89 92
8334 86
73 80
98 98
109 IIOI4
100 10339
10134 103 19
92 '8 107 '4
IO5I4 IO514
97 '4 102

123 1271a
111 114
89 12 981*

101 1031a
U3>2ll8
104 111
100 1017,
67 8434

103 lOO^a

lbs" ibgii

11714II8V,
96'2101'a

112 llO'a

110 110
891a 9334

89 921a

l>Il.SCEL.LANEOUS BONUS—Concliidod.

Manalnclurin« Ac InduNtrinll
AmTliread l(,t col tr 43.. .19191 J-J
Bar& S Car Co 1st g 63...1942| J-J
Consol Toliacco 5o-yr g 4s. 1951 1 F-A
Distil .Sec Cor conv Ist g 58.'ii7 .\-0
DistiUof ATnercoUlrg5M.1911 J-J
lU Steel Co deb 58 1910; J-J
Xon-conv deben 58 1913 A-O

Int Paper Co Ist con g 6.9. 191« F-A
Kniok-r Ice (Chic) Ist g 53. '28.A-O
I... -el iBt g 59. ...1923 A O

.M fg Co 1 »t g Os 1920 M-N
X- - Co 9 f deb 58..1925 J-J
Stan Kopeit; T l8tg6s...l940|F-A
Income cold 3s 1946,

r ' - Co8fdebg69..1913,M.N
I '!?c<dl & mge 5s. '22 F-A

'Z ".A." 193:^ J-J
V .-3 >;> •. fji)r))Coltr2<! .OM.rf'O^iM-N

76 78

60 Sale
62 Sale

93
95

107 Sale

97 '4

91
68 71
47 Sale
37, Sale

11112

:;:::::::!
Slic .Sale

!

78
105
(H)

62
100
99
100
107
93
97 '4

95
70
40
3

11034
91
25
Wl

J'ne'03
Jan '00

01
62 iv

Mar'03
Jan '99

May'02
107

Feb'03
97 '2

Mar'03
J'ne'03

55
634

11034
Jan '03

J'ly '03

328!
3

40
268

1

2061

78 SO

5912 6734
62 77
9834 ] 00

10534 110
93 93
97 '4 97 '2

94 95
69 80
40 68
3'a 13'2

110l2ll4'2
91 91
23 80
81 87 ''H

iHiscellnncoiis
Adams Ex col tr g4s 1948
Am Dk <fe Imp 5s See Cent X J
AmSSCoot W Va g 5s. ...1920
B'kl'n FerryCo Isl cons g 5s '48

Chic Jcife St Yard col g 5s. 191

5

Del M & M Idgr incomes.. 1911
Hoboken Life I gold 5s... 1910
Mad Sq Garden Istg5s..l919
Man Boh H <fe L gen g 4s. . 1940
Xewp Xe Ship & D D 5s (UOOO
X Y Dock 50-yr 1 .9t g 4h. . 1951
St Joseph Slk Yds 1st 4 '^s. 1930
St li Ter Cupples Stat'n d> Prop
Colstg4i2S 5-20 year. .1917

S Yuba Wat Co con g 6.S..1923
Sp Val Wat Works 1st Os 1906
U S Red & Kef 1st s f g 6s. 1931

M-S

M-N
F-A
J-J
A-O
M-N
M-N
M-N
J-J
FA
J-J

J-D
J-J
.M-S

1031^ Sale

100 "2

82 -Sale

92 Sale
9334

IOII2.

103''8 104

10034 J'ne'02
73 Mar'03
111 Mar'Ol
82 85

50 Feb '02

91^8 92

101 Feb'97
113i2J'ly'00
82 Apr '03

12

31

103 108

73 76

82 051a

89 >2 95

82 85

*l«o price Frldajr; lateat bid and Mked. aDaeJan (/DaeFeb cDne Mar dDue Apr 4^ Due J'ne ADue J'ly /cDuo Aug pDueXov jDue Dec sOptionsal©
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Volume of Business at Stock Exchanges

TKA-NSACTIONS AT THE ^' liW VuKK STOCK KXCRA^iUK
D.VILY, WEEKLY AMU YEARLY

Week ending
Jul)/ lU

Satunlay
MouiUiy
Tiieailay
WeUuesJay
Thursilay
Friday

Total.

Stocks

Shares

184,353
233.580
172.8:i6
4 12.704
819.374

Par valtie

Kailroad >Cc

Bonds

HOL IDAY
$16,723,850, $1,071,500

1.852.847

21.354.500
15,512,450
40,198,250!
74,485.400'

1,00.">.000

1.236.500
2 s29,500
2,182,500

$163,804,450! .t3.323.000

State
Bonds

$4,000

$4,000

V S
Bond.i

$1,000
1,000
1,600

$3,600

Sates at Week ending Julii 10 January I to July 10

S»v> York Stock
Exchange 1903 1902 1903 1902

3took»—N 0. s liares

Par value
Bank shares, par..

BONDS
ftoverument bonds
State bouds
BK. and uus. bonds

1.852.347
$168,804,450

$13,600

$8,325,000
4,000
3,600

2,587,082
$245,756,550

$13,000

12.4051 700

84.791.050
$7,940,059,300

$379,350

$9,029,750
353,600

346,944,100

91,178.334
$8,598,187,275

$398,500

$492,300
1,349.400

499,039,700

Total bouils $3,332,600 $12,423,700 $356,327,450 $500,881,400

DAILY TRANSACTIONS AT THE BOSTON AND IPHIL^VDELPUIA
EXCHANGES

Week ending
Boston Philadelphia

July 10
iy03 Listed

share'
Unlisted
shares

Mond
sales

Listed
shares

Unlisted
shares

£ond
sales

BatnntaT HOLI DAY.. ..

17,653
15,800
10,006
29,740
34,884

1,537
3,188
2,588
5.228
6.030

Monday
Tneadiiy
Weiliiosday .

.

Thursday
Friday

6.727
12.293
10.S81
11.;):.6

14.520

6,724
3,996
2.250
8.200
9.175

$54,000
70,000
59,000
13,000
44,000

$240,000

$21,500
38,000
45.800
63,000
49,900

Total 56,377 30.315 108.083 18,571 $218,800

Outside Securities
A Weekly Review of Outside Market will be found on a preceding page.

£id AskStreet Kailways
SEW YORK CITY

Bleeck St& Ful F stk 100
lilst laort 4s 1950 ..J-J

HB'y <i: 7tli Aveslk ..100
lilst luort 5s 1904 ..J-D
i:2dmort 5s 1914 ...J-J

Con 53 1943 See Stock
B'way Surf 1st 58 gu 1924
2d 5s iut as rental 1905

i;Cenl'l Crossl'u stk..lOO
lilst il 6s 1922 ...M-N

1]Cen"PkN & E R stk.lOO
llciir'l'r<fc lOtliSt stk 100
Col<& 9th Ave 5s See Stock
lIDry D E B& B stk. 100

lilst gold 53 1932...J-D
liScnp 03 1914 F-A

TI Eighth Avenue St. ..100
liScrip 6s 1914 ....F-A

1l42d<fe Gr St F'y stk. .100
i^42d St il & St N Av 100

lilst mort 6s 1910 .M-8
1:2dincouje 6s 1915 J-J

LexAv & Pav F 5s See St

Metropol Securities .See

Metropol Street Ry See
Ninth Avenue stock. 100
Second Avenue stocklOO
Hist mort 5s 1909 iI->>'

Consolos 1948 -F-A
llSiith Avenue stock 100
Sou Boulev 5s 1945. .J-J

So Fer Isl 5s 1919. ..A-O
TMrd Avenue See Stock
Tarry W P & M 5s 1928
YkersStRR 5s iy4GA-0

28Ui <fc 29th Sts 1st 5s '96

UTweuty-Tli'd St stk 100
Deb 5s 1906 J-J

Union Ry 1st 5s 1942 F-A
Westchest 1st 53 '43 J-J

BROOKLYN
Allan Ave 5s 1909. .A-0
Con 58 ^1931 A-O
Impt OS See Stock Esc

B B & W E 58 1933. .A-O
Brooklyn City stock.. .10
Con 5s See Stock Esch

Bbln Crosstn 5s 1908.J-J
Bin Hgts 1st 53 1941 A-O
Bkln Q Co& Sub See Stk
Bklyu Rap Tran See Stk
Ret g 48 2002 J-J

HConey Is. & Bklyu ..100
l8t cons g 4s 1948-.J-J
Brk C & N 5s 1939-J-J

Gr St<S!New 1st 5s '06 F-A
Gr'pt (feLorimer St Ist 6s
Kings Co. Elevated

—

l8l 48 1949 6'ee Stock
Nassau Elec pref 100
68 1944 A-O
Ist 48 1951 SeeSX

N Wb'g <fe Flat 1st ex 4 »2S

Steinway Ist 68 1922.J-J

OTHER CITIES

Buffalo Street Ry—
1st consol 5a 1931-.F.A ?112
Deb 68 1917 A.O 5104

Chicago City Ry stk. 100 185
Chic UuionTrac See St'ck Exch
Cleveland City Ry 100 96
Cleveland Electr Ry. 100 73i2
Columbus (O) St Ry . .100 104
Preferred 100 102

Colum Ry con 53 See Ph tla list

Cro8St'wnlst5s'33.J-Di?107i2
Detroit United Ry5ee Stk Exch

34
99

247
100
106
Exch
ni2
noi
265
n23
210
185
Exch
115
109
103
405
105
410
70

111
96

k Exc
Stk E
Stk E
190
215
H04
ni3
175
nio
no5
Exch
107
108
H13
408
102
115
1081^

?104
111
hUst
101
237
list

104
105
Exch
Exch
i 82
385
95

113
103
105

Exch
83 >v

113
k Exc
103
ni7

35
100
248
100^2'

108
list

113
lomj
270
124
no
190
Ust
120
110
103%!
415
109
415
75

112
100
list

X list

X Ust
205
216
106
115.

ISO
HI
108
list

108
109

410
104
116
109

112

103
238

106
107
list

Ust

110
100
115

Street liail^-ays
Grand Rapids Ry 100
Preferred 100

IndianapoUs St Ry S-te

J C Hob & Paterson-.lOO
4sgNovl 1949. ..M-N

Lake St (Cliic) El stkHOO
1st 5s 1928 J-J

ULouisv St5sl930..JcfcJ
LynD& Bos 1st 58 '24.J-D
MinneapStRy5s /Se«Stk
New Or! Rys Go 100
Preferred 100
4>os 1952 J-J

North Chic Str stock. 100
1st 5s 1909 J-J

North Jersey St stocklOO
4s 1948 M-N

Pat Ry con 68 1931. .J-D
2d 6s 1914 A-O

Rochester Ry 100
Preferred 100
Con 5s 1930 See PhUa
2d 03 1933 J-D

So Siile El (Chic) stk. 100
Syracuse Rap Tr 5s 1940
UnitRys(StLTrans) 100
Preferred 100
Gen 4s 1934.... See Stk

UnitRysSanFran SeeStk
Wash Ry & El Co.. ..100
Preferred 100
4s 1951 J-U

11West Chicago St ....100
ItCong 5s 1936. ...M-N

Gas Securities

Bid
50
88

PhUa
16
74

noil-;
5114
nio'-
Exch

1212
43

i 843,
120

i 96
20
75

2124
noo

79
98 1^
Ust

5103
97

5101
23
71^4

Exch
Exch

9
38^4
74'2
60

i 86

Ask
55
92

list

13
75

'>'^8

102 h
117
118
list

80 '4

125
971..

22
76 Hi

1281-2

Ust
84
114
hUst
104
118

114
107

Ust
100
80
107
lOSJo

110
list

NEW XOEK

Cent Union Gas 1st 5s.
Con Gas (N Y) stk. See St
EqaitGascon53l932 See
HMutual Gas 100
iinvr Amsterdam Gas

—

1st consol 5s 1948..J-J
NY G EL H&P See Stock
N Y <fe East River Gas—
1st 5s 1944 J-J
Consol 5s 1945 J-J

Nor Un 1st 5s 1927-M-N
llStandard Gas com ..100
liPreferred 100
Ist 5s 1930 M-N

OTHER CITIES

Amer Light & Tract. 100
Preferred 100

Baltimore ConsoUdat See
Bay State Gas 50
Binghaniton Gas 5s 1938
Boftalo City Gas stocklOO
1st 5s 1947 See Stock

Chicago Gas SeeN Y Stk
Cincinnati Gas <& EleclOO
Col Gas L <fe Heat comlOO
Preferred 100

Consol Gas (N J) stk. 100
1st 5s 1936 3-3

Consum Gas (J City)

—

1st 63 1904 M-N
UDetroit City Gas 50
Essex <fe Hudson Gas 100
Fort Wayne 6s 1925. .J-J

1| Gas & El Bergen Co 100
Grand Rapids Gas

—

Tllst 5s 1915 F-A
Hartford (Ct) Gas L..-25
Hudson Co Gaa 100

1153 g 1949 M-N
Indiana Nat <fe lU Gas

—

1st 6s 1908 M-N

5108
k Exc
Stk E
295

iiOlh
Exch

5110
^107
5105
130
150

5114

82
100

105
100
103
23''4

72h.
list
list

11
39
74 't

63
89

109 >>

h U.st

X list

305

103
Ust

112
109
107
140
160
117

73I2

95
Bait

5 94
5

Exch
Exch
96
98

100
17
91

5100
f

89
62

5102
1 49

64
105 >8

53

70
97

list
1.

96
'

8
list

list
96I4

102
101

95

43I12

89 '2

66

104

67

CSan Seoiiritien

f
luiUanapoUN Gas stuck 51'

1st 6s 1920 -M-N
lack.sou Gas Co 5ti

5s s,' 1937 A-O
Kansas City Gas lOo
i:5s 1922 A-O

"ILiicledo Gas 100
TPrefi-rreil 100

ll.afav'iH;a.'<lst6s'2 l.M-N
ll,(ii:.tWabVlat6.s'25.J-I)
.Madison Gas (is 1926..-V-0
Newark Gas 6s 1944. Q-J
Newark Cousol Ga.s..lOO
5s 1948 See Stock Exch

illOit IndCNatcfc 111 .100
1st 6s 1926 J-I)

Providence Gas 50
St J osepli Gas 5s 1937. J -.)

Stl'aulGas Gen 5s'44.M-S
Syracuse Gas 5s lOIO.J-J
United Oas&ElecNJ 100
Preferred 100

I
Telcgr & Teleiilione

.\ni Do For't WirolcsslOO
1i.-\^nierTeleg& Cable 100
BeUTelephof ButValo 100
llCentriU & So Amor .100
ChesA PotoTeleplL.lOO
53 1909-29 J-J

liCommercial Cable ..100
Couimor Un Tel (N Y)
Enip ifc Bay State Tel loo
Franklin 100
IIGoldJb Stock 100

1i4'23, 1905
Hudson River Teleph 100
MarcouiWireless Telcg.5
II Northwestern Telog. 50
1|N Yife N J Telepho .100
5s 1920 See Slock Ex

Pacific & Atlantic 25
Providence Telephone. 50
llSoutliern cfe Atlantic 25
Tel Tel & Cable of Am. 15

Electric Companies
Chicago Edison Co... 100
Edi.son El lU Hrk 4s N Y
1,Gen El deb g 3'.>s 42 F-A
Hartford (Ci) Elec LtlOO
IIKiugsCo El LifcP Co 100
Narragau (Prov) El Co 50
NY & Q El L&PowColOO
Preferred 100

RhotslElecProlecColOO
United ElectricofNJlOO
43 1929 J-D

Ferry Companies
Brooklyn Ferry stocklOO
B& NY 1st 68 1911. J-J
Con 08 1948 See Stock

N Y <fe E R Ferry stk. 100
1st 58 1922 M-N

N Y & Hob con 5s '46.J-D
Hob Fy lst5s 1946 M-N

N Y<fc N J 1st 5s 194G-J-J
10th <fe 23d Sts Perry 100
1st mort 5s 1919...J-D

lyUuion Ferry stock .100
lilst 5s 1920 M-N

Railroad
Chic Peo & St L pref.lOO
Prior Ueng4i2S'30M<&S
Con mtg g 5s 1930.J&J
Income 5s 1930

Ch R I & Pac 5s See Stk
Erieconv4sAi)r 1 '53(w
llNatRR of Mex 2d pl(wi)
Northern Securities.. 100
Pitts Bess <fc L E 50
Preferred 50

Va<fc Southwestern. .100

Bid
69

1041-j

81
} 1 00

12
} 98

Ask
74
105 '4

io.i"
15

100

92 Hi

59
62

5106
5138
73

list

.5

4 5

I 105
90
90

i 95
39
88

78
97
98
41
104 '4

155
115
78
47
120

63
65
110
139
75

10
55

114
94
'.12

98
41
90

7
85
D'l
100
43

104:14

160

85

121
155
Chang

78
tn4
100

t

148
Stock
85

225
175

tl04
35
65
130
15

i 65

5
107
Exch
82

5 90
103
5109
104
50

2104
37
95

5106
93
22

Exch
5 86

26^4
88

t 34
t 72
20

82
53
123

90
5

125
I57I2
o list

82
120
103

7

151
Exch
87

iss'
107
43
75

Industrial and iUiscel

Alliance Realty 100
HAUis-Chalmers 100
^Preferred 100

UAmer Bank Note Co- 50
American Can com... 100
Preferred 100

American Chicle Co. -100
Preferred 100

American Elevated
Amer Graphophoue...lO
Preferred 10

Amer Press Assoc'n.lOO
Amer ShiiJbuilding. . . 100
Preferred 100

Am Soda Foun com.. 100
l.st preferred 100
2d preferred 100

American Surety 50
Am Strawboard 6s.. .F-A
Amer Tobacco com. . . 50
llPreferred 100
Am Typefo'rs com. ..100
Preferred 100

Amer Writmg Paper. 100
Preferred 100
5s 1919 J-J

HBarney <fe Sm Car ...100
1]Preferred 100

Bliss Company com 50
Preferred 50

Bond&MtgGuar new 100
Borden's CondMilJv..lOO
Preferred 100

Camden Land 3
Celluloid Co 100
Cent Fireworks com. 100
Preferred 100

Central Foundry 100
Preferred 100
Deb 6s 1919 op 'OlM-N

Century Realty lOO
Cnesebrough Mfg Co 100
Chic Pneumatic Tool. 100
TIClaflin(HB) 1st pref 100

TI2d preferred 100
iiCommon 100

Col & Hock Coal& I pf 100
1st g 5s 1917 J-J

Compressed Air Co... 100
ConsoUd Car Heating 100
IJCons Firew'ks com -100

TI Preferred 100
Cons By LtgcfeRefrig.lOO
Consol Rubber Tire.. 100
Debenture 4s

Cons Storage BatterylOo
Consol Tobacco 100

13

52
5

42
108
89

3
6^8

85
3712

78
17^

165
295
280
140
33
93
312

I4I2
72
18

120
135
135
340
114
108

115
20
60
2

12
60

100
440
62
95
95
95
60

§ 84
*8

60
25
55
312

5
15

260

17
08

6
110
Ust
83
95
105
110
108
60

107
38
95 12

9
108
98
26

Ust
87
28 Hi
88 12

36
77
30

103
13».

84
55
5%

4,2^2

114
92

45
281-j

65
98 'v

\ '^

129
128

t 20 14

115
7

90
20
62
36 V
50

96
1

30
4

200
2103

3

100
102
160

4I4

20
97iv
1034
38

"35"

t
164
160

Exch
t 8
170
310
35 't

120
10
60
3
(i

f 10 H,

t 38

23 14

93
301.

85
115

InilnMlriiil niiil Minoel jua
Consol Tobacco— Rights. 35
Coiitineulal Tobae deb 7s 2101
Cramps' Slut Kn BldglOO 27
1 1'nu'iblo stfel 10(i 131-

1 I'n'lerri'il 100 7sC
Distillcvs' Securities...See Stk K
DonuiHoii Securities. 100
Electric lioal 100 17
Preferred 100 35

Electric Lead Reduc'u.50 1

Preferred 50 3
Electric Vehicle 100 6
I'referred 100 121-,

Elect ro.pneum'io Trail 10 t

Empire Stool 100
I'leferroit 100

Fuel Oil Power 100
Ti(^eneral Chemical ..100
liPrefcrred lOo

Gold Hill Clipper 1

Gorliani Mtg Co com. 100
Pnlerred 100

(ilreeiie (Consol Coiiptr. 10
Giiggenhi'iiii ICxploriiti'n
llai'kensack.MeadtiwslOO
Hall Signal Co 100
Havana Commercial. 100
PrefiTred 100

Havana Tobacco Co. .100
Pivfenitl 100

Hecker-J ones-Jo w'l Mill
1st 6s 1922 M-S

Herring. Hall-Marvin 100
Isl jireterred 100
2d preleired 100

Hobokeii l,:uid& ImplOO
1i58 1910 M-N

Houston Oil 100
Pivferreil 100

H ndson Kt^al ty
Interboro H 'V (full paid)
I iiteriiat'IBauking(;olOO
Int'u'l Merc Marine. 100
Preferred 100
Col tr deb 4 '2l922op'07

International Salt 100
Istg58l951

liitoriiational Silver. 100
Preferied loo
1st 6s 1948 i I)

John 15 .Stetson com.. 100
Preferred 1 Oo

KitchenerGold Jlin'glOO
Lack Steel 5s See Stock
Lanstou Monotype 20
Lawyers Jtort Insur.loo
Lawyers' Title Ins. ..loo
LightFuel&P of WValOO
11Lorillard(P)pref ...100
Madi.sou Sq Garden.. 100
2d 6s 1919 M-N

Manhattan Transit 20
Mex Nat Construe. pflOO
Mouongahela R Coal.. 50
Prefe rred 50

Mo.sler Sale Co 100
National Carbon 100
Preferred 100

UNat Enam <& Stamp 100
llPreferred 100

National Surety 100
NewBrunsCaunelCoal 10
IJNew Central Coal 20
New Eng Consol Ice. 100
New Eng Trau.spor.. 100
N Y Biscuit 6s 1911. M-S
N Y Mtge & Security. 100
UNew Y'ork Dock ....100
llPreferred 100

N \' Transportation... 2(

Nicholson File Co 100
NorAm Lum'r & PulplOO
IJOntario Silver 100
Otis Elevator com 100
Preferred 100

Pittsburg Brewiug 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pitts Plate Glass 100
Pratt & Whitn pref.. 100
Procter & Gamble lOO
Preferred 100

Realty Assoc (Bklyu)lO(i
Royal BakPowd pref. 100
Russell & Erwin 25
Safety Car Heat & Lt 100
Seminole Mining 5

95 Simmons Hardw com 100
39 Preferred 100

103 112 2d preferred 100
4 Simpson Crawford Co 100

82 Deb St 6s '24 op '05.. J-J
Singer Mfg Co 100

170 Standard MUling Co. 100
981-2 Preferred 100
350 5s
146 Standard OU of N J. .100
36 Standard CouplerconilOO
96 Preferred 100
4 Hi Storage Power 50

15 H; Swift & Co See Boston St
73 1st 5s 1910-1914.. ..J-J

Tennessee Copper 25
128 UTexaa & Pacific Coal 100
150 1st 6s 1908 A-O
150 Title Guar <S;Tr(new)100
365 Title Ins Co of N Y..100
117 Trenton Potteries com 100
109 Preferred new 100

16 Trow Directory new..100
120 Union Copper 10
23 UuionSwitch& Sigual50
64 Preferred 50
2 Hi Union Typewr com.. 100

15 Ist preferred 100
02 2d prefeiTed 100
115 US Cotton Duck 100
4G0 U S Envelope com. ..100
65 ^Preferred 100
100 US Light & Heat.... 10
100 UUS Red & Refining.100
100 UPreferred 100
65 1IU S ShipbuUding...lOO
87 ^Preferred 100
1 's Boud.s—See Stock Exc

70 US Silver Corp 6s (w i)

35 US .Steel Corp new 58 See
65 Coltr5sSerB<&D1951
3''e Universal Tobacco... 100
IH2 Preferred 100
9 iWestingh Air Brake. .50
20 I White Knob Mining.lOO

280 [Worthing Pump pref.lOO

Ask

ioi"
30

X list
20
22
41
1»*

3Hj
8

15
'a

12
50
29
70
100

"4

20 "a
125

S
100
24
70
38
58

100
3

40
8

106
5

34
120
104
175

.5

21
100
12
43
10
45

170
170

'a
list

9I4

175
320
35 Hj

30

P

47

181

114
120
20
49

t 5«4
159

5

34^4
95
32
47 14

27 7^

86^

98
360
202 Hi

117
100

t 61
175

t h

124 H;

28
75

335
3

642
28

125
Hi

k Exc
5101
t

90
2105
460
145
14
68
80

t Ih
t 85

115
113
113

2

t 8

hlist

Stk E
108

1
3

1154
12

110

i Buyer pays accrued interest. 1 Price per share. t Sale price. a Ex rights. li Sells on Stock Excliange, but not a very active security,

102 Hj

2334
94
3114
89
125

4
50
5

117
130
25
54

10

36
96

47H>
2818

iss"
103
365
203 Hj
121
102
63
178

1
130

12719
35
85

350
5

24
72

648
32
135

h
h'ge
103
311a
98
10713
475
155
17
75
90
1%

ibs"
120
116
116
4

20
73
81a

89
X Ust
...„.

7

"1313
118



BOSTON STOCK EXOHANGE-Stock Record, Daily, Weekly and Yearly

Share I'rioc*— Not I'er Ceiitiim Prices

Saturday
July 4

O

a

Hi

Moniian
July 6

144
24 a
14-2
•:40

170 170
•295 300

141

'165
195

137 V-

42

2S3
•J 138

45

2o>-j 26'-:

83>-2 yS's

16S
.'28

JOl
2-J'J

204
85
76
50
23
78
100

82 S2
by'4 8i»'<

170
91 91
109 110

•16 18
731a 74
5 "2 5Sj

*19 21
living 121
120 120
132 »8 133
10 Sj 10 »s

74 74

' 121
19»4 20 '4

eHj
~

245 245
177'-. 178
40 40
•80 80^4
180 1S0>-.

1^ m.
25 Hj 25^j

130 130

209 '4 2 10
'9

109
•25
'29

2=»4

9',
109 14
25I4

30
2=»4 2->4

102 Vj 103
•47% ii)^
29 Vj 30

30>2 3058
81 81^4

>-80
•12 >2 14
•89 91
•9'2 97
•90 100

4=8
5 '6

5278
••30
•9

•21'2
•214

•50
10
-26 "a
••60
•3>2

'450
•08
•1834

9

4's
o's

53a.

•90
12
22»a
2h.
1

10
27 H,

•70
4'-.

460
•10

19^4
9

l'l8
•13
53
4334
100
115
•234
834
4'4

•1
•7
•6
•1
•8a«

•43I2
5

••87 "a

•75"
•131^
66^2
2-^

•4'a
98
'IHi
• lij,

11
•105

IHi
15
5312
43:'4

103
115

3
9
4'4
l"*
7>2

l'^4

9
44 Hi

5
1
1
1'4

14
50*2
i;2

5
98
2
1'*

11
115

•86 87
5U, 5>3

•214 22
12 12
28 Hj 'iHh
4

•8>3
•67
•IV,

4
9
69
2

Jnlu 7
Wednesday
July S

6SV
92 Si

"49 C
143

"

241
l';9Vj

t

306"
140

6S'»
92 v

249 w
144
241
169 H:

174
300
140

'165
'275
136
•43

"26^
83 '8

'2m3
200
168
228
203

,195

42

98
81-8
88 Sj

"96
'•I

110

283
136 S2

45

' 26l
83 'g
2 2 Hi

200 v.'

168
229
203
85
76
45
23
78
98
82
88 Vj

170
90 V,

110

"IC IS
74 Vj 74 Vj

5 6>,

21 22V..

120'4 120^4
1193^120
132 132
1038 103^
74 74

11934
20 Vi 2i>
•'6Vj 7

245 248
•176 180

40
80

40
80

*180 180V
134 134

25 Vj 27
130 130

* 25
20934210
•9 9I4

•109 IO9I4
•25 25 14
•29 30
•2Vj 3

102 Vj 102 Vj

49 Vj 49 Hi

29 Vj 30

2938 30 Vj

8O34 81 »8

80 ....
•13 14

90

4V2
•5*8
5238

••30
•9

•20Vj
*2\4

*50
9^8

2612
••60
•3Vj

445
••08
•I8V1

4V
5'e

53V2
90
12
2lVj
2 V,

1

9's
2612
•70
412

460
•10
19 Vi

9Vi:

IVj
•13
52V2
421.2

IO4I4
II4V2

234
834
•4

•7
6

•1
•8I4

44
5

••871a

iv,
15
53
423,

IO6I2
115

234
834
4I4

136
8
6
l^b
834

44

1
II4

13V;
57
2II4

••76
ISVj

•55Vj
21
•4V,
98 100
•IV, 2
•IHj 17,

U 11
105 105

87 S7
6>a 5V2

2138
•liv,
281*
-4
834

'58

'IV,

21V,
1'2

284
41,
834

6S
134

68 V,

9214
249
142

i69""

140
118
190
•165
•275
•135
•42

'26"
8334
2218
199 Vi

•228"'

204
^5
75
42
7

69
9214

249
144
242

iii"

iVo"
lis
191

82
891-4

'i'o'"
110

283
136
45

•iiiM
S3 '8
'2'i ^
200 V;

168
229
204 Vj

85
75
48
15
78
100
82 ^
89 14

170
90I2

110

Tliursdaii
Jvh/ ft

'
/y-idati
July 10

•IC
75
51^

IS
75
6I4

23
120 120
1193411934
131 '8 13214
10 10
74 74

20 14
•6V2

247Vi
176V2
39^8
•80
'180

1=8
26

129 v,
r

216"
9

'109
•25
28
•2 V,

102 14
4812
30

119 Vj

21
7

24S
176V2
39
soi^

I8O34
1=8

27
130
25

210
9

10914
25 14

28
3

10234
49
30

2938 30 >&

31 8138
••80
13
90

•92
•92

4I4
5 '8

5314
••30
•9

•2034
•2I4

••50
9V,

26
••60
•3V,

445
••08
19
•8

14
90

100
97

43<
5 '8

5334
•90

12
21Vj
2I2

1
9Vj

26
•70
412

450
•10
19
9

IV,
•13
53
42

105
>113

234
9
•4
•1
8
6

•1
8I4

43 v,

•4V,
••97
r

"•85"

I3V2
56 Vj

21 '4
4V,

•95
-IV,
•IV,
11

loo

iv,
15
5312
42
107
115

234
9
4.^
IV,

8
6
1%
SI*

43 Vi
5V2

Ihe
1
1

13Vi
5634
2m
41-2

97
2
I'e

11
105

87
5'4

16
2iV,
12
281a
4
838

67
•IV,

87
534

16
21 Vj

12
29
4I4

HVi
67
134

66^8 67'-i

•9178 92
Is

249 249
•140 143
242 242
169 v,

• 174
• 300
137V,137V^

195
Hale
Sale
136
Sale
Salt
26
84
223^

200
108
Sale
204 V;

85
76
45

Last
Last
135
Last
Last
26
83 Vj

-2138
199

Last
2041-2
85

> ..

40
*

*15
Last

'"s"o"i2

88 v.

Last
90

109
Last
Last
Last

16^»
*75

518
•21
II8V2
11934
13034

9Va
73 14
Last
Last
lOV,
Last
247
174'4
39 V,

7934
ISO

*1»8
25
129 12

Last
210

i'o"9"'

Last
•28
-21a

102 V,

•48
29^8

Sail
100
81
883,.

Sale
90

111
Sale
Sale
Sale

17

5 Vj

22 V,

119-^
120
132
10
74
Sale
Sale
20 V
Sale
248
175
3934
80
180 V2

134
26

129 Vj

Sale
210

9
109
Sale
29
3

103
49 Vj

30

Last Sale
Last Sale

29 30
80 80
LastSale
•13 14
90 90

LastSale

534
434
534

5234 53 Vi

LastSale
Last Sale
LastSale

2 "4 2 Vi

"912 "9*12

25 25V2

Last
440
Last
18
-7V,

Cast
•138
Last
52 14

41V,
10334
114

2-34

bV,
•4
•1
•714
6

Last
•8I4

43 v,

•4 V,

I

Last
••75
13
55V,
21
•434
95
134

Last
11

102
Last
Last
85
5^

Sale
445
Sale
1834
9

Sale
iv^

Sale
53
42
108 14

114
234
834
4I4

IV2
734
6

Sale
834

43 Sg

ov,
1

Sale
1

1336
56
21
5I4

97
134

Saie
11

105
Sale
Sale
Vb
6I4

21 2138
•IIV, 12
29 TJ
•4 4I4

834 834

66 66
Last Sale

64-\ 66>4
9034 1)2

250 1M
143 143

169
•170

i"3"6"

168
^SO
135

4?
174
•25
83

-2034
197

*

23U"'
204

170
174
300
1381*

i"9"5

J'ne'03
J'ne'03
135 V

Mar'03
J'ly'03

26
83
21

198V2
168

J'ne'03
205
84 Vi

•15
SO Feb '03
* 95
78 14 79 V
873e 87»f

17u J'116'03
90 90

IO9V2 109Vi
2^14 Mar'O
5::^ Jan '03

150 J'ne'03

*16
74!^
5

-21
118
119V2
130 14
•934
73

3Vi
riyvj

14 'a
eVi
245
172 Vj

39 Is

7938
180

134
2434

20934

i"o"9"'

15
*28
*2V,

102 Vj

•47V,
-29 V2

838
83\
1-3

48:18

281s
79 V,

•80
*12
88
93

94

4V2
534

5138
1
av,
21

2I4
25
•9

*24V,
•60

•51,

440
08

17
*7

25
•138

15
51 ••2

a;40V2

100 Vj

•112
•2V,
SV,
418

•1
719
6V,

8I4

41Vi
•4V,
1

75
85
12 v,

54V;
20 V,

•434
97
*1V2

IV,
IOI4

100
50
33

84
•5

"'2'6'i^

11 la

X27
•4
S'a

•66
/v.

18
75
5

'>2V>

1191;
11934
131
10
73 V

J'ly'03
J'ly'03

16
J'ne'OJ
247
173
39 V2

79 V
]803j

13,1

26 V
130

J'ne'03
210

i'o"9

J'ue'03
29
3

1021--

48 V,

30
83s

J'ne'03
J'ne'03

4838
2834
79',

J'ne'03
13
90
93

May'03

4V2
578

523,
J'ne'03
J'ne'03
J'ly '03

214
•25

97,
25 V
60

May'03
445

May'03
1734
8

J'ne'03
IVi

Apr'03
52
40 la

193
115

3
8V2
4^4

IV2
716
6V2

J'ly'03
8I4

4214
5V^
1

May'03
11*.

12 V2

54 V,

20 la

97
2

J'ly'03
10'

100
Muy'()3
J'ly'Oi

84
51*

"21"""

1134
27
4 '4

8'b
67

J'ne'03

STOCKS
BOSTOlSr STOCK
EXCH.-SlNGE

Unilroailis
Atoh Top tfc Santa FelOl

.100
..10(1
..100
..100
..lOU
.100

.100

.100

. 50

. 50

.100

.100

Do pref .

.

Boston & Albany.
Boston Elev;i;o(l.

.

Boston & Lowell..
Boston & MAiue..

Do pret
Boston * Provi(U>ncelOO
CllicJune Ry & U S YlOO

Do prof 100
Con<fc Mont Class 4. .100
Conn cfe Pass Riv pref 100
Connecticut River. ..100
Fitchburg pref 100
Houston El'tric com. 100
Maine Central 100
Mass Electric Cos 100

Do prof 100
Mexican Central 100
N Y N H <fc Hart.. ..100
Northern N H 100
Xorwich <fc Wor pret 100
Old Colony 100
Pere Marquette 100

Do pref 100
Rutland pref 100
Savannah Elec com. .100
Seattle Electric 100

Do pref 100
Union Pacific 100

Do pref 100
Vermont <& Mass 100
West End St 50

Do pref 50
Wisconsin Central... 100

Do pref 100
Wore Nash A Roch..l00

iUiscollaneoiis
.4.mer Agricul Cliem

Do pret
Amer Pneu Serv

Do pref
Amer Sugar Refin . .

.

Do pref „
Amer Telep & Teleg.lOO
Amer Woolen 100

Do pret 100
Boston Land 10
Cumberl Telep & Tel 100
Dommion Iron & St
East Boston Laud
Edisou Elec IUU111...100
General Electric 100
Mass'chusettstiasCoslOO

Do pref 100
Mergenthaler Lino.. 100
Mexican Telephone.. 10
N E Cotton Yarn pret 100
N E Telephone 100
Plant Comp new com. 100
Pullman Co 100
Reeco Button-Hole.. 10
Swift & Co...» 100
Torrington Class A.. 25

Do pref 25
Union Cop L'd <fe Mg. 25
United Fruit 100
United Shoe Mach... 25

Do pref 25
U S Leather 100

Do pref 100
U S Rubber 100

Do pref 100
U S Steel Corp 100

Do pref 100
West End Land 25
West Telep & Teleg.lOO

Do pret 100
Westing El <fe Mtg... 50

Do pref 50
iVIiiiiiig

Adventure Con 25
AUouez 25
Amalgamated CopperlOO
Amer Gold Dredging 5
Am Zinc Lead & Sm. 25
Anaconda 25
Arcadian 25
Arnold 25
Atlantic 25
Bingham Con Min& S 50
Bonanza (Dev Co)... 10
British Colum (Ltd).
Calumet & Hecla 25
Catalpa (Silver) 10
Centennial 25
Central Oil 25
Cochiti Tr Co rects.. 10
Cons Mercur Gold... 5
Continental Zinc 25
Copper Range Con ColOO
Daly. West 20
Dominion Coal 100

Do pref 100
Elm River 12
Franklin 25
Granby Consolidated. 10
Guanajuato Consol.. 5
Isle Royale (Copper). 25
Mass Consol 25
Mayflower 25
Michigan 25
Mohawlct 25
Montana Coal* Coke 25
Montreal <fc Boston.. 5
National 25
Old Colony 25
Old Dominion (Cop).. 25
Osceola 25
Parrott(Silv& Copp) 10
Phcenix Consol t 25
Quincy 25
Rhode Island 25
Santa Fe(Gold& Cop) 10
Shannon 10
Tamarack 25
Tecumseii 25
Tennessee 25
Tninounlaiu 25
Trinity 25
United Copper 100
UnltedStatcH Mining 25
Unit States Coal <tOil 25
Utah Cou (Gol(l)tr re 4-85
Victoria 25
Winona 25
Wolverine 25
Wyandot

Sales
01 the
Week
Sharei

2,967
119
18

142
20
27
10
35

463
31
6

411

734
349
50

335
10

"23
120
25

4S6
100

2
854
54

'142
40

110
570

3,462
551

1,971
375

4,152
951
708

9,029

"i"5"8
66

1,480
663
35

300
2,177
108

259
10

106

100
100
140

74
100

5
3,595
672

5
10
11

890
900

17,386

300
50

21
1,007
lUO

"" "70

1,055
50

1,735

3,697
745

10,585
45

395
230
600
785
55

195

260
429
200
205

"56
525
122
945
100
33
100

992
238

18»
794
25

1.286
400

1,225
340
255
23

£ange tor Year
1903

Lowest

64
9934

244
140
234
161
170
295
136
117
190
160
280
135
42
173 v,

25
81V,
21 14

nss v,

165
229
198
78
75
40
7

75
9712
78
86
170
S834

109
24 14

52
150

16
72 V,

4
15

II5I2
117
avm\4

9V2
73
3V2

119 V2
I0V2
6Vj

t235
172 V,

39 ig

7938
177 V,

IV,
2434
125

9
20714

9
108
23
28
134

101 V2
44
2S'8
734

83 14

13
471*.
28 1«
7838
•50
12
88
90
t94

J'nelO
J'ly 10
J'uen;
J'no24
.T'ue 1

J'no 5
J'ue 6
J'ue22
J'ly 10
J'nel5
J'ly 8
Jail
J'nelO
J'ue23
Mar 9
Mayl5
J'ue 9
J'ne 9
J'nelO
May
May15
J'neUS
J'ne2o
Apr 14
Apr 14
J'ly 9
J'ly 8
Jan 5
J'nel3
J'nelO
J'ne 9
J'ne22
J'nelU
J'ne22
Mar28
Jan 15
Jan 14

J'ne 8
J'ne23
J'ne
Jan 2
J'nelO
J'ne
J'ly 10
J'ue2
J'ly 10
J'ly
J'ly 3
J'ne
May
J'ue22
J'ly
J'ly 10
J'ly 10
Mario
J'ly
J'ly 10
J'ueii
Apr 24
J'ne2l
Mar2';
J'neU
J'nell
J'ly 8
Jan 1

J'ne 8
J'nell
J'ne 9
J'ne 2
J'ne23
J'ue30
J'nel2
J'ly 10
J'nelO
Jan 14
J'nelO
J'ly 10
J'ne24
May28

;50
_95
177
305
57

125

4 J'ly
314 Jan

5 1 14 J'ne
•50 Feb

21
2

•25

Jan
J'ne
J'ne

. --^pr

SVjJan
25 J'ly
•60 J'ne _

4 v, Jan 20
430 J'ne26
•OS Feb 10
17 J'ly 10
6I4 Jan 31

•25 J'nelS
13 g May13
13 Feb 10
5038 J'nelO
3(51.2 Jan 20
72 J'ne 2

112 J'ne 9
2 v, "^'m o
8 J'ne 8
4i8J'ly 2
1 J'ly 1
6I4 J'nolo
55gj'ne 6
li4J'uel6
(5iftMay29

41V2J'iylO
4V2Jau 2

•9334 J'ue30
•75 Mayl4
•50 J'nelO
12V,J'iielO
50 J'ne 4

193,, J'ne 5

42^ J'nelO
95 J'no 5
15g J'nell
life J'nelO

ioi4J'»yio
100 J'ly .^

•50 Miiy 1

1734 Jan 28
82 J'nelO
4 V, J'ne 5

1534 J'ne22
lysgj'neio
lO-'aJ'ue 9
23i2Jau 13
4 J'nelO
SigJan 3

64V2J'nelO
1 Jan 8

Jii(/hest

8978JanlO
IO314 JanlO
262 V! Feb 4
154 Jan

Apr S
Jan
Apr 2
Marl 3
Jan (

Jan 2
96i2MaV.'.l
70 Mar 19

-86 FeOi'.i
143 v, Feb 10
42 Mar 9
180 Feblo
3734 Feb 1

S

96 Jan
28=8 Apr 2 5

225 Jan 7
173 V? Mar
232 Marll
212 Vj Feb 13
91 May 11
85 Jan 9
71 Jan 20
25 Jan 12
8434 Jan 10
104 V, Jan 6
104i2Jan 9
95 Jan 27
178 Feb 25
97 Feb 10
116 Feb 14
2638 Jan 15
52 Jan 15
150 Jan 14

26 Feb 11
86 14 Feb 14
7 M.ar

24 Mar
13414 Jan
122 V, Feb 18
169 V, Feb 18
1478Peb24
79i4Jan22
534 Jan 22

127 Jan
62i4Jau
834 Jan 23

310 Feb 17
204 Febli
4834 Feb 20
887gFebl7
190 Feb •;

2 V, Jan 2'.

86 Jan '^

Jan '^

Jan t

Jan t

Feb 13
J an

2634 Jan 15
2934 Jan
5 Apr21

111 JanlO
53 Jan
SlVjFeb
15i8Febll
95i2May 6
18 V, Feb 16
57 V, Jan
3979 Feb

139
20
237
10

132

89 =8 Jan 7
•80 Mar 4
28 Jan 12
102 Feb2S
108 Feb 2
110 Jan 29

18 Jan
SViMar 9

'?5=8Marl2
1 14 Feb 10

1234 Mar21
31^4 Feb 2 5
OVsFeb 9

•95 Mario
141s Feb 10
39 V, Feb 10
•90 Maris
8 Feb 3

551 Marl2
•10 Feb 11
317g Feblo
9V2J'ly 3

•35 Feblo
1=^732 Jan
16 Mar24
75 Feb 13
48 V2 May .

131 7g Jan 10
'LlSV,Feb 6

5 Marl7
14 Feb 9
5 ig Apr 23
3 Jan 12

17 V, Feb 9
18 Feb 6
2 v, Jan 23
llVzFeb 9
58 Feb 13
8 Marl3
238 .Tan 10
li8Jau23
2V2Feb 9

23 v, Feb 9
79 Feb 9
34 Feb 111

7V,Febll
.26 V, Feb
4 Febli
3 Jan 23

1479 Apr 23
190 Fe-b 6
l'3,flFeb 9
333,jMarl2
106 Vi Feb 20
14 Feb 9
3134 Jan V
27VzFeb 9
17 MarltJ
33«8May23
9 Feb 9

11434 Mario
77 Marl 2
278 Marl 7

743^ Jan
95V2Mar

J561.. Dc<;
U9V2Dec
_36 J'ne
190 V, Nov
171 Oct
;>7V> J'ne

150 Sep
123
1V>6

160
280
141
47
172
33
92

lianc/e ror Prevtout
Year (190-2)

Lowest Highest

Nov
Nov
J'ne
Oct
Dec
J'ly
.Tan
Deo
Jan

22VjDec
210 Jan
170 Jan
230 Jan
206 Dec
68 May
79 Vi May
64 78 Dec
25 Nov
58 Jan
103 Oct
93S8 Dec
86=8 Mar
172 Jan
92 V, Oct
111 V, Dec
19v,Jan
3938 Jan

145 Nov

19 Dec
76V, Dec
4 Jan

21 J'ne
11278 Nov
115 Jan
155 Mar
12 Dec
73 Apr
334 May

122 V2 Apr
25 Jan
7 Nov

244 Jan
I1I7134 Oct
36I4 Nov
82 Nov
170 Jan

178 Dec
87 Nov
135
21

Jan
Dec

216 Jan
6 Jan

100 Jau
26 Oct
28 Jan
1^4 Au«

8512 Jau
46 Jan
29 Jau
III4 Jan
80i4.Tau
13V2 Jan
49 Jan
29V2Dec
79 V, Dec
•72V2Mar
22 Deo
91 Feb
86V2Jan
89 Jan

12 V, Dec
2 Aug

53 V) Nov
1 V, Nov
6 Dec

21 Nov
312 Jan

•37 V, Dec
6 Dec

20 V, Jan
•40 J'ly
5 V, Sep

420 Dec
10 Apr
11 Jan
6I4 Dec

•25 Apr
138 Jan

15 Oct
4334 Mar
ISiiMar
54 Jan
113 Dec

1 v, Jan
7V2Dec

aVaDec
934 Dec

12 V, Dec
IV, Sep
7 Nov

d21 Jan
3 J'ly
17gJ'ly
1 Jan

75 Dec
14 V2 Nov
47 V, Nov
21 Nov
3 Dec

100 Nov
1 la J'ne
1 la sop
8 Nov

140 Dec
50 • Jan
1339 Mar

d'ii Jan
8 Dec

27 Sep
I3I4 Jan
13 Nov
19V2J'ly
4 Dec

dl Jau
42 Jan
50 Nov

96V2Sep
106 Sep
;66 May,
.73V2Mar
:4S -Apr
:09
^83
307
172
136
202
1

.Apr
Apr
Mar
Mar
Mar
Jan

66 V, Feb
295 Feb
148 Mar
50 J'ne
.78V2J'ly
4579 Apr
99 J'ne
31
:54
175
238
17

Mar
Apr
Jan
Apr

- - Apr
3514 Sep
91 J'ly
125 14 Apr
31 J'ly
90 May
110 Mar
113 Aug
94i8Aug
178 J'ly
99 Mar
117 J'ne
3478 J'ly
55 v, Sep
152 V, May

32 V, J'ly
91 J'ly
934 May

3734 May
1351s Mar
123 Sep
185-38 Apr
17i4Jan
8O34 Jan
4i2May

3934 Apr
797eAug
9'>8Mar

28S May
33234 Apr
4134 Nov
8714 Oct
190 Sep

3'% Apr
93V2J'ne
151 Apr
41 V, Sep
250 J'ly
lOigOct

177 J'ly
27 Jan
30 Oct
2 V, Mar

117 Sep
5714 May
33 V, .Apr
1 5 14 Sep
91V, Sep
19''f,Oct
62i4Mar
4634 Jiin
97 V, Jan
112V2.Apr
33V2Apr
106V2.^pr
115V2Apr
117 Apr

d24ia-^pr
434 M^r

7878 Feb
334 Apr

16i8J'ly
35 Jan
I314 Mar
1 Jan
9 Deo

3934 Apr
I20 Mar
lOVjMar

650 Feb-'
•12 Jan
28 Mar
334 May
2 Jan
2i4J'ly

1934 J'ly
65i4 0ct
56 J'ly

146 V2 Sep
119 Jan
5VjMar

1534 Feb

57^ Jan
25 Feb
21 V, May
338 Mar

rfl3i4 Mar
49i4Sep,
6 Oct
434 Mar
134 Jan
4i2Mar

25 Feb-
8934 Feb-
34 Feb
5 May

147 Feb
3 14 Mar
4 Feb
18 May

281 Feb
3 '2 J'ne

18 s, J'ly
125 Feb
18V, Mar
3538 J'ly
23 Deo'
i8i4J'iyi
27 14 Feb!
7 Oct;
6 Aug

65 Dee:
134 J'ly

^BeXore pay' t or asseus'ta called in 1903. <t JBelorepay't of asaess'ts called in 1902. •Bidandaakod. ;i,Newstock. fAss'lpaid. t Ex-rights.a Ex-div.<fc rights
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BONO.-*
BOSTON STOCK EXCH'GE

Week Enuixc; July 10

Am Bell Telephone 4s 1908
Am Telenifc Tel coU tr 43.1929
Atoll .fc Nebraska lai7i..l90S
Atoll Top <& S Fe nea g 4s. .

199;')

Ailjustmeut K 4».... J'ly 1995
Boston ite Iiowell 4s 19Ui
Boston it Maine 4 '•js 1941
Improvemcut 4s 1905

Bost & Mon oil issue 78... 190-1

Boston Terminal 1st 3S3S.1947
BostUutiiUslst 5strrects-19;i9

ill 5s trust receipts 1939
Bur & Mo Kit ex Gs 191iS
Non-exempt lis 19 IS
SiukiUK timil 4s 1910

Butte it Boston 1st (>s 1917
Cellar Kap Jt -Mo K 1st 7s. 1910

•ill's 1909
Cent Veriul Ist .a4s..Mayl9-J0
CUicBurlifc Q 1st 7s 1903
Jowa Div Ist 5s 1919
Iowa Div 1st 4s 1919
Debenture 5s 1913
Denver Exten 4s 19'J'J

Nebia.sk:i Exten 48 19'J7
B.fc SW St 4s 19'J1
Illinois Div 3 Hjs 1949
Joint bonils 6V<; Ot Nortlierii

Chic .To Ky .t Stk Yils 5s .1915
CoU trust retiinilins « 4sl940

Ch Mil ifc St P Dub 1) (is.. 1920
Ch M i- St P Wis V lUv OslO'JO
Chic & No Mich 1st gu 53.1931
Chic * W Mich gen 5s. ...1921
Coucoril ifc Mont eons 4s.. 1920
Coini & Pass H Ist j; 4s... 194:-!

Current Kiver 1st 5s 1927
Det Gr Kap*- W 1st 4s... 1940
Dominion Coal 1st 6s 1913
Eastern Ist srolitOs 190(1
ritohbiirg43 1904
4s 1927

Fremt Elk& MoV Ist Gs.. 1933
Unstaiupeil IstGs 1933

Gt Nor C B & Q coll tr 4s 1!)21
Registered 4s 1921

J.J
J-J
M-S
.\-o
Nov
J-1)
JJ
FA
M-N
FA
J-J
J-J
J-J
J-J
J-J
A-0
M-N
J-D

A-O
AG
M-N
r-A
M-N
MS
J-J

J-J
AG
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
M-S
M-S
M-S
M-S
.\-o
-VO
J-J
Q-J

I'rice
J'yiilaii

July iO

Bid
97
96 Vj

"99"'

86

Ask
98

Sale

Sale
88

115 .

"99^8:

84
100

105

99"'

107 14

91"

105

lib"
125
102

100

"93"

io(j""

100
97

107
105

135
135
9134 Sale

Week's
Range or
Last Sale

Low
97^8
96

113>-j
98=8
88^4
104 "la

1-^634

99 '8
101
113 i-j

113
901-3

114^
105 >2

OOi-j

100
132 >4

117>4

100
110
IOII4
105^4
99>-3

106
98 >^

92

IO5I2
96
125
1251-i
102
107
I0914
II214
101 '•2

97
1081a
105>2
lOO'g
IIII4
135 M
137
91 ^2

9138

-High
Vl^
96'-j

Feb '03
99
88-'-,

Apr '00
Apr '01
Jan '02

Miu'03
Jan '03
Feb '03
Feb '03
114'4

J'ly '02
May'03
J'ue'Ol
Mar'03
Feb '03

J'ne'03
Apr '01
Apr '03
Feb'()3

99 J^

Dec 02
M«yi)3

[•2

105 V;

J'ne'Oo
125

-A.pr'03
J'ne'113
M!ty'03
Mar'02
J an '03

J'ly '03
J'ly '03

J'ly '03
10512

Mar'02
May'02
J'ne'03
Mar'03

92
91%

A(.
7

23

"l4

Jiange
Since

Ja )i II art/

1

Lit III ilidh
9738 99 's
93'-i 9S\
113 '.2 113k.
98-V101-'.i
86 » 92>-..

101 101
113'-2ll3>-j
102-'bll3
80 91
114i4ll5«b

99 '4 99 "-J

132 '4 i'.iiu
117'4ll7l4
82 "s 88
100 IOII4

1 01 '4 102 "-i

10534 1053.1
98 100%

98
92

99
96 '2

103 410731
96 981.2
125 12s
125V 127 1-2

102 107
106 1071-2

1121411214
100 1033^
97 100

1071.2 110
IO5I4I07I4

1351-2 138
137 137 lo

891.2 941.2

91-3n 94

KONUS
BOSTON STOCK EXCH'GE
WKEK KNDINO Jll.Y 10

ruinots Steel (loben 5s.. ..1010
Non-convert ilebon 5s... 191

3

la Falls* Siiiiiix C 1st 7.S..1917
Kan UOliii <t Spr 1st 5s...l92."i
Kaut; Ft S ct tiiilt Isl 7s. .1908
Kan C Ft Scott <fc M (is.... 1928
Kan C M & B sen 4s 193 1

1 ncome 5s Mar 193-1

Kan C it M Ky it Br 1st 5sl929
KaiiCStJoit C B 1st 78. .1907
hUitFtSiii lUt:r 1st 7s. ..1905
Maine Cent coua Ist 78. ..1912
Cons let 48 1912

Miirij Hough* Out 1st 68. 1925
Mexican Central cons 4s. .1911

1st cons iiic38 Jan 1939
2(1 cons luc 3s Jan 1939

Mich Telep cons 58 tr rec.1929
.Mlnne Gen Eloc con s 5s 1929
New Eng Cot Yarn 53 1929
New EngTeloph 6s 1906
6s 1907
63 1908
5s 1915
NY&N Eng 1st 78 1905
lst6s 1905

OM Colony gold 4s 1921
Oreg Ky it Nav con g4.«i..l94ii
Oreg Sh l.iue 1st g 6s 1922
Repub Valley 1st s 1 6s. ..1919
Kullaud 1st 6s 1902
Kutland-Caiiadian 1st 4sl949

Savannah Klec 1st cons 5s. 1952
Seattle Eleo 1st g 5s 1930
Torriiiuton 1st g 5s 1918
Union Pac HKifc 1 gTg48.1947
1st lien couv 4s 1911

United Fruit couv gen 5s. 191

1

Vermont & Mass 5s 1903
West End Street Ky g 5s.. 1902
Gold4i.2S 1914
Gold debenture 4s 1916
Gold 4s 1917;

Westeru Teleph & Tel 5s. 1932
Wisconsin Cent 1st gen 4sl949
Wisconsin Valley 1st 7s..l'.H)9

"8-2

J-J
A-O
.v-o
AG
J-I)
M-N
M-S
Spl
AG
J-J
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
J-J
J-J
F-A
A-O
A-O
A-O
A-O

F-A
J-J
M-N
J-J
J-J
FA
M-S
J-J
M-N
M-S
M-N
M-N
MS
M-N
FA
J-J
J-J
J-J

Price
fViflaii
July 10

Mid Ask
100
100

100

il7'
112

"so"
95
86

ioii"
1011-2

ilVi'

102

76 'a Sale

103
98

105
99

lOSiaSale
lOlia

95
1041.2

9334 Sale

102 Sale

Week's
Range or
Last Sale

Lit IV JJiiili

98 J'ne''03
97 J 'ly '03
130 Feb'03
100 J'no'(>3
llOKjJ'ue'O;!
117 118
96'-2Mi»y'(i3
85 J'ne'(t3
106igM!tv'O3
109i-2Apr'(l3
102 Apr'03
12314 Apr'o:;
102 J'ue'03
118 Apr'03
751-2 7(;:'>.

2434 J'ue'()3
21i.2J'ne'02
75 J'no'O;:

Mar'()2
9S

102
Peb'02
Nov'O'J

lOOiuMar'O;,
103 1^ 103^
10218 102 'h

112 May '01
100 's Oct '02
l'-'4i4 Nov'02
105 Oct '02
100 J'ue'02
102 Mar'02
95 Apr'03

104''8Muy'03
107 Feb'03
10078J'ly'03
93=8 9334

105i4J'ly'03
100 Sep '02
101 Oct '02

105H:J'no'O3
102-'>4 Apr'03
10214 J'ne'Oo
10134 102 lo

87 14 J'ly '01
II4I12 Apr'03

104
98
102
105
104

B...

.\V

19

J\'a age
Since

Janunrii 1

Low
98
97
130
100
1 101.2

117
96 Sj
S5
KXiis
1091.2

101
I23I4
102
lis
74
2434

"75"

lllQll,

100
lOlitj
130
104
1 1 2 >a
1'24'4
99
;ii

108 i^j

Ill's
104
12314
102
118
783^
26

"75"

97 '-2 103
102 102

106', 10618
103 '-2 106
102 '8 10334

95 961^
1041-2 106
107 107
1001.21(1114
93 '•s 106

10434 111

105 1-2 108
1023, 10234
102 14 IO4I4
101-'4 105

1141.2114^2

Note—Buyer p.ays accrued interest in addition to the purchase price tor all Boston Bonds. " No price Friday ; latest bid and asked. H Trust Co. ctls.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices

Saturday
July i

»

O

o

>

Monday
July *>

*66i2 6712

-•ll

23^6

1934
*68it3
411-2

24I2

21
70
41-8

62=8
42 12
6I4

*16
2534
411-2

3434
45
89

63
42 ij

6616
16'<?

2618
41I12

353s
45
89

Tuesday \ Wednesday
July 7 July 8

6714 67I4

11 Ills

23^8 243e
4 418

19 19
6884 6834
4134 4134

6234 62i5ig
42 14 42 3e

61s
16
26
«4034
3514
45
89

6^6
16
26I4
4II4
35 14

45
89 14

661-2 671-2

*105 110
"21=8 22
*3638 3678
*lli8 111-2

23-8 24
315i8 4I16
1818 19
68I4 70
4112 4II2

6234 63
42 42 14
6l8 6l8

*16 17
2 61 16 265ie
4I14 4114

•3514 3534
45 45
88-3i 8834

Thursday
July 9

6767
*103
*21 22
37 37
1138 llSg

23 '2

234
1318
68 12
41

23^8
3^

I712
681^
41 la

62 14
411-2
6I16

"lO
25iia
41
-35
45
8734

6278
42
63lfl
17
2618
411^
3515
45
88 14

lYiday
July 10

*6634 6714
'105 110
2034 2138
35=8 36 14

*11 14

22=8 23
I's 33io

10 14
68 68 14

40'8 4118

61=8 62=*16

4034 41 '4

6 6ig
*15l2 I6I2

24->i6 24i3ie
41 416ie
»34i2
45
87
"18

35 1-2

45
87 12

21

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Baltimore
Consolidated Gas 100
Northern Central 50
Seaboard Air Line 100

Do pret 100
United Ry & Electric. 50

Philaclelplua
American Alkali 50

Do pret 50
Cambria Steel 50
Consol Lake Superior. -100

Do pre! 100
Lehigh Coal <fe Nav 50
Lehigh Valley 50
MarsdenCo 100
Nat AsphaltTr Co rects 50

Do pref Tr Co rects 50
Pennsylvania RR 50
PhUadelp'a Co (Pittsb) 50
Philadelphia Electric. 25
Phila Rapid Transit - . . 50
Reading 50

Do 1st prel 50
Do 2d prel 50

Union Tracton 50
United Gas Impt 50
WelsbachCo 100

Sales
of the
Week
Shares

29

710
670
238

4,131
23,176
13,545

57
2,048

6,668
2,482
2,626
900

41,857
646
330

1,5.S6

1,982

Mange tor Year
2903

Lowest

67 J'ne23
11334 Apr 8
1938J'nel0
3512 J'nelO
11 J'nelO

% Jan 10

72i2Jan 5
118 Jan 12
28i4Jan 2
45 Jan 2
14i4Jan 3

igJanlO

2178J'nelU
I'gJ'lylO

10 J'ly 10
66I4 J'nell
37 'e Jan 3
2S8-T'nen
iieJ'nelS
i4J'ue 8

61 J'ne 5
40 J'nelO
5^8 J'nelO

1014 J'ne26
•2034 J'nelO
40ii6J'nelO
33 Apr 16
4438J'uel6
8434 J'nelO
24 Jan 8

Highest

•2G->4 Jan 5
9ai6Jan 2
4034 Jan 2
7934 Feb 5
457gJan30
4 Jan (i

i2Febl8
1 Feb 16

7834 Jan 6
4734 Feb 10
9 Jan S

17 '8 -Jan n
541He Jan •>

44iiie Feb 6
40 Is Jan 6
4734 Feb 16
116ii2Jan31
31 Marll

6214 Jan
104 Jan
23=8 Dec
40i4Dec
13 Oct

Is Sep

Hange lor I*revious
year(190-i)

jMwest Highest

23 May
6 Dec

33 Dec
65 Nov
29I4N0V
2^8 Feb

I4 Aug
^16 Oct

7334 Jan
43 1^2 Dec
318 Jan
8I4 J'ne
26i4Mar
40 Mar
30 Jan
32 Jan
lOliizMay
24 Jan

74i8Sep
l25i4J'iy
3434 Aug
55 Is Aug
17 Mar

1 Apr

29 Is Sep
:i6 Apr
8OI4 Apr
7934 Sep
381-2 Dec
511l6 0Ct

34 J'ly
134 J'ly

85 Sep
50=8 Apr
9 1^ Sep

18^8 Oct;

393iaSep
45 Is Sep
40-' 16 Oct
4834 Feb
126 May
40i2Sep

PHILADELPHIA
Inactive Stocks

American Cement 10
Amer Iron <fc Steel 50
American Railways-..50
Bell Telephone 50
Cambria Iron 50
Camden & Trenton 10
Central Coal & Coke. 100
Preferred 100

Consol Trac Pitts 50
Preferred 50

Danville Bessemer... II2

Diamond State Steel
Preferred

Easton Con Electric... 50
Electric of -America... 50
Klec Storage Batt 100
Preferred 100

Germantown Pass 50
Harrison Bros pref. . .100
Indianapolis St 100
Inter Sin Pow & Ch6m.50
Keystone Telephone ..50
Preferred 50

Lit Brothers 10
Little SchuvlkiU 50
Minehill & Schuyl H..50
Nesquehontng 50
N Havtn Iron & Steel.

5

North Pennsylvania. -50
Pennsylvania Salt 50
Pennsylvania Steel.. 100
Preferred lOO

Phila Co (Pitts) pref... 50
Phil German & Norris.SO
Phila Traction 50
RaUways General 10
Susqueh Iron & Steel..

5

Tidewater Steel 10
UmteilN J RR&C.-IOO
Unit Pow & Trans 25
United Trac Pitts 50
Preferred 50

Warwick Iron& Steel. 10
West Jersey & SeaSh.50
Westmoreland Coal.. .50

Bid Ask

T'e

45

"46I2

834

72

50

"46I12

957j
314

1
2

4934
434

'si'"

SH

70
47

912

IO718

51
89
47

96
31-2

1^
23*

PHULiADELPHIA

50

Bonds
Al Val E ext 7s 1910 A-O
Asphalt Co 5s 1949 tr ctfs
Atl City 1st 5s g '19.M-N
Balls Ter Ist 5s 1926.J-D
Berg&EBrw 1st 6s'21 J-J
Betide Steel 6s 1998. Q-F
Che & D Can 1st 5s '16 J-J
ClU)C& Me Ist 5s 1949 J-J
Ch Ok & G gen 5s '19 J-J
Cit St Ry (Ind) con 5s '33

Col St Ry l8t con 5s 1932
ConTracofN Jlst 58.'33
E it A 1st M 5s 1920 M-N
Elec & Peo Tr stk tr ctfs
Elm & WU 1st 6s 'lO.J-J
Eq II Gas-L 1st g 53 1928
H & B Top con 5s '25 A-O
Indianapolis Ry 48.1933
Interstate Rys—
3-3 V4s 1943 F.A

Lehigh Nav 412S '14. Q-J
RRs 4s g 1914. Q-F
GenM 4^28 g.l924. Q-F

Leh V C Ist 5s g "33. -J-J
LehV ext 4s l3t 1948.J-D
2d 7s 1910 M-S
Consol 6s 1923 J-D
Annuity 68 J-D

Leh V Trac l8t 4s '-29.J-D
Nat Asphalt 5s rects..
New Con Gas 58 1948 J-D
Newark Pass con 5s 1930
NY Ph& No 1st 4s '39 J-J
Income 4s 1939. ..M-N

No Penn 1st 4s '36-.M-N
Deben 6s 1905 M-S

Penn gen 6s r 1910--Var
Consol 6s c 1905. -.Var
Consol 5s r 1919. ..Var

Penn & Md Steel con 6s-
Pa <k N Y Can 7s '06.J-D
Con 58 1939 A..0
Con 4s 1939 -^-O

Penn Steel 1st os '17 M-N
People's Trtr certs 4s '43

Bid Ask

II8I4

II014
93

108 12
1101-2

111
99

106

58
1081-2

103

1073.
1131^
120"^
11834
136
70

II314
98

114

i0734

98"

Vol"

112

119

iOfi'i^

114
99 14

111

8212

60
10934

los

12112
119

10012

1081*
II3I2

PHILADELPHIA
P Co Istife col tr 5s'49 M-S
Phil Elec gold trust ctfs
Trust certifs 4s

P & E gen M 5 g '20.A-O
Gen M 4s g 1920.,A&O

Ph & Read 2d 5s '33.A-O
Con M 7s 1911 J-D
Con M 6s g 1911. ...J-D
Ex Imp M 4s g '47.A-O
ConM of '82 4s '37. J-J
Terminal 5s g 1941. Q-F

P W & B col tr 4s '21. J-J
Rochester Ry con os 1930
S R E Side 1st 5s g '35 J-D
U Trac Pit gen 5s '97 J-J
Welsbach s f 5s 1930.J-D

BALTIMORE
Inactive Stocks

Atlanta & Charlotte. . 100
Atlan CoastL (Conn)lOO
Canton Co 100
Georgia Soa& Ela-..100
1st pref 100
2d pref 100

G-B-S Brewing 100
MtVernon Col Duck
Unit Elec L & P pref. 50

Bonds
Anaco.stia & PotSs
Atl& Ch 1st 7. ..1907 J-J
Atl Coast L(Ct)ctfs 5s J-D
Ctfs of indebt 4s J-J

Bait C Pass Ist 5s "11 M-N
Bait Fundg 5s. 1916 M-N
Exchange 3 I2S 1930 J-J
Refunding 3 >->8 1952J-J

Bait & P 1st 6sm 1 '11 A-O
1.9t 6s tunnel. .1911 J-J

Bait Trac 1st 5s. .'29 M-N
No Bait Div 5s 1942 J-D
Convertible 5s-'06 M-N

Central Ry 6s. ..1912 J-J
Con.sol 5s 1932 M-N
Extifelmp5s.l932 Jt-S

Clias ( 'it V Rv 1 St 5s '23 J-J

Bid Ask

IIOI4
99
63

115
105
123 14

121

104

123
IO312

110

57

151
250
9212

95

10
1

37

96
108
108
8S
106
121 S2
109 12

111

II4112
118
101

115
116
105

99I2

631a

126
I2II2

1051-2
105
124I2

112

60

15712

96

97'

11
1=8

38

110
110
92

108
1221-2

110
113

115
119
IOII2

BALTIMORE
Chas Ry G& El 58 '99 M-S
Char! C & A ext 5s. '09 J-J
2d 7s 1910A.O

City& Sub lst5s.-'22 J-D
City& Sub(Was)lst5s'48
Gol&Grnv 1st 63.1916 J-J
Consol Gas 6s.. .1910 J-D
5s 1939 J-D

Gaife Alalstuon 5s '45 J-J
GaCar<&Nlst5sg'29J-J
Georgia P 1st 6s. --'22 J-J
GaSo ifc Fla 1st 5s 1945J -J

G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 M-N

Knoxv Trac 1st 5s '28A-0
LakeR El 1st gu5s'42M-S
MelSt(Wash)lst58'25FA
Mt Ver Cot Duck 1st 5s
Incomes

New Orl Gas 1st 5s. .Var
NptN&O P 1st 58'38 M-N
Norfolk St 1st 5s '44. .J-J
North Cent 4128 1925 A-O
6s 1904 J-J
Series A 5s 1926-.. .J-J
Series B 58 1926.. ..J-J

Pitt Un Trac 5s 1997.J-J
PotoVallst5s 1941. -J-J
SecAvT(Pitts)5s'34 J-D
Sav Fla&West 5s '34 A-O
Seaboard A L 4s 1950 A.O
Scab & Roan 5s 1926. J-J
South Bound Ist 5s..A-O
UElLifePl8t4i2S'29M-N
UnRy&Ellst43'49M-S
Income 4s 1949 J-D

Va Mid 1st 6s 1906. .M-S
2d series Os 1911. ..M-S
3d series 6s 1910---M-S
4th ser 3-4-58 1921. M-S
5th series 58 1926. -M-S

Va (State) 3s new '32.J-J
Fund debt 2-3s 1991 .J-J

West N C con 6s 1914 J-J
WesVa CikP lst6g'll J-J
Wil ifc Weld 5s-.1935.J-J

Bid Ask

37
1121-2
115
11134
97

113
108
110
110
1061-2

117
II2I2
49
32 •-2

101
118
lliti^

69
17

93
1131a

1121^
98

108 13
111
IIOI2
107=8

100
106
110
103
115
114
112

116
113
79 14

ibs"
8434
93 14

641s
105
110
115
112
110
92
92 1«

II312
110
116

II3I2
4913
3315

120

70
18

lOliQ

I2OI4

il4"'

7939

85I4
9333
G438

IIOI2

115
110 '2

* Bid and asked prices; no sales on this day. || Lowest is ex-dividend. r Ex-allotments.
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RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July I to and including such latest week or mouth.

The ftturna of tlie street vaiUcaijs are brought together separaieijj on a subi^eguent page.

LatdSt ifrosi Jiarnings July I to Latest Vate-

ROADS
Latest Uross Karainys Ju .V 1 to Latest Date

K0AX)S HeeK Current i^evious Current Jfreuwua M'ceA; Current l^revious Current i'revwiis
or Moiit/i Year i'ear Year i ear or MonlU Year Year Year Year

* £ * * * £ :¥ it.

Ala Gt Southern. SdwkJune 54.740 43,279 2,662,321 2,419,855 .Mlanistlque June 7,331 13,557 82,980 85,884=
Ala N O * lexa.- Paciric. MaryI'd & Peun.. May 27,751 ..,,..

>r O A No East. 2dwk June 38,000 36,000 2,180,530 1,939,732 tMexicauCent'l.t IthwkJu'e 622,841 502,095 23,40i.299 18,871,294
Ala* Vleksb'g 2dwk June 18,000 13,000 1,080,616 977.595 {.Mexican I-iteru. M»y 599,723 513,935 6,598.563 5.6.55.817
Vicksb SU..fe I'. 2dwk June 16,000 16,000 1,213,546 1.030,364

t Mexican Ry WkJune20 106,600 9(!,000 5.179,300 4,502,400
AlleKheuy Valley April Inc. 74,394 Inc. 487,199 { Mexican So iilh' u 2dwk June 18,225 17.921 945,.543 865,684
Anu Arbor Lett wkJu'y 38,885 31,674 38,885 31,674 Millen A So'w'n.

.

.May 3,519 3,223 43,587 35.619
AnuWashA Bai. February.

.

5,256 5,620 54,-i84 55,388 Mineral Range.. 4tliwkJu'e 16,477 12,6S3 560,150 591,826
AK-hTop AS Fe. •May 5,215,137 4,911,389 57,862,790 54,690,803 Minneap <fe St L. 4thwkJa'e 80.868 107.730 3,25o,340 3.540,841
Atlanta vt Char.. April 267,465 229,669 2,672,490 2,483,355 .MSt PAS StM. IthwkJu'e 179,995 169,053 7,226,301 6.211,200
Atl Kuoxv A- No. June 61,266 47,264 705,437 621,166 Mo Kan & Xexas- tthwkJu'e 427,471 366.337 17,208,192 16.391,399
Atlantic & Blnu May 26,049 13,645 243,846 121,286 MoPao&IrouMi 1st wkJu'y 587.000 526,000 587,000 526,000
Atl Coast Line... -May a720,109 n607s39 a7,877043 <15,957i86 Central Branch 1st wkJu'y 22,000 15,000 22,000 15,000
Bait & Ann S 1.... AprU

.May
11,379

5.720,693
8,082

5,113,456
99,835

57,613,773
88,719

52,801,313
Total Ist wkjn'y

WkJune27
609,000

6,972
541,000

4,835
609.000
276,333

541,000
Bait A OUio Mob Jack &; K C. 167,720
Bangor & Aroo.-»i May 165,390 146,337 1,639,010 1,568,481

32,884
Mobile & Ohio... June 531.457 538,396 7,483,291 6,509,489

Batli^vcHaiu'dsp't May 2,323 1,985 31,185 NashChA StL.. 4ihwkJu'e 258,236 195.106 9,544,727 7,902,732
BeUeloute Ceiifi May 6.44b 4,811 60,840 53,256 JNaflRRofMex Ithwkju'e 310,634 180.377 10,600,042 7,995,497
Bridtrt & Saoo H. April 3,05/ 2,70 s 41,128 34,521 Nev-Cal-Orcgon. June. 16,963 16,550 195,642 159,.595
ButlKooli& fiiU- Isi wkJu'y 133,927 138,213 133,9;i7 138,213 Nevada Central.. March 3,463 2,765 29,810 28,847
BuHalo ASusq... May 83,191 73,724 920,936 772,157 N YC& HudRiv June •6,657,050 5,907,731 77,538,064 70,903,868
Canadian North.. 2dwk Jane 64,400 32,.J00 N YOut& West. May 621,952 370,758 5,533,813 5,194,651
Canadian FacUk 4thwkJu'e 1,318,000 965,000 43,904,762 37,503,053 N Y Susq & West May 283,447 163,016 2,377.980 2,474,268
Cane Belt AprU 13,097 14,791 177,866 141,446 Norfolk A West'u IthwkJu'e 631,708 373.504 21,093,038 17,483,314
Cent'lor C-ieorgia ithwkJu'e 212,094 166,864 9,151,907 7,750,691 Northern Central May 861,165 710,565 8,531,646 7,797,246
CenflofN Jersey May 1,748,007 1,196.124 16,001,720 15.131,843 North'n Pacific June 4,130.279 3,605,925 47,142,581 42,339,972
Central Pacific.. April 1,736,088 1,655,533 17,291,147 16,848,817 Nor Shore iC.al).. May 72.484 56.585 510,710 427,473
Chattau bouth'n. 4thwkJu'e 3,484 3,407 123,239 98,282 Ohio Riv& West. May ... 17,393 16,241 179,376 165,711
ChesapicOhio... IthwkJu'e 519,744 366,00s 16,708,011 16,524,3/8 Pacific Coa.stCo. April 443,266 385,241 4,560,290 4,155,981
Chlc& Alton Ry. May 837,703 70a,82t> 9.323,134 8,498,023 ePenn—EastP&i. May 10624638 9,901,938 108570735 96,702.135
Ohio Cit Western. 4th wkJ 'no 204,966 160,070 7,702,435 7,560,968 eWestP&E.... May Inc. 53 4,700 Inc. 4.9 71,000
ChicIndifeL'v... 4th wkju'e 130,577 108,114 5,039,397 4.559,440 Pere Marquette ic Ist WkJu'y 222,075 205,468 222,075 205,458
Chic Milw&8tF May 3,702,383 3, 184,399 43,611.815 41,739,408 PhilaBalt&W'sh May 1,231,258 1,085,658 11,993,232 10,884,732
Chic & North W'D May 1|4336855 3,960,121^ li45842412 42,731,018 Phlla & Erie April 627,774 554,444 5,659,66& 5,718,207
Chic St PM &0. May 890,422 876,877 11,103,252 10,872,715 Pine Blf Ark R

.

April 3,198 2,357 30,346 30,632
Chic Term Tr KK 1st wkJu'j 30,775 31,190 30,7/5 31,190 Pittsb C C & St L May 2,041,546 1,399,289 21,461,624 19,938,561
Cln N O & T Fac. 3dwkjune 128,966 108,113 5,924,883 5,460,919 Reading Railway May 3,295,110 2,251,710 29,104,891 27,316,496
CI Ciu Ch & 8t L. May 1,806.680 1,532.042 18,351,748 17,058,982 Coal& IrCo May 2,952,838 1,166,813 20,098,906 26,327,767
Peoria <fcKa8t'u May 273,974 217,279 2,666,827 2,313,807 Rich Fr'ksb & P . April 138,102 104,472 1,038,648 902,080

Colorado Jj South 4thwkJu'e 131,290 137,650 6,113,795 5,580,326 Rio Grande Jet.. AprU 46,575 47,530 482,174 490,700
Col Newb & liau. May 14,683 14,200 179,583 169,019 Rio Grande So... IthwkJu'e 15,638 16,353 553,292 575,530
Copper Range.... April 37,014 22,i34 314,046 158,466 Rock Isl'dSyst'ui May e3196735 • - . . - »41473542
Cornwall AprU

April
9,625

22,919
8,090

26,005
75,983

202,257
94,448

280,475
Rutland.. ... 3dwk June

May
53,133
98,146

47,036
106,367

2,275,655
1,285,295

2.0'i6,538
Cornwall <feLeb.. St.T08 &Gr I 1,238,973
Cuinberl'd Vallej May 161,061 104,811 1.421,851 1,084,362 St L <fe Sau Fran r; 4thw!fJu'e /;870,904 (7753,969 </31905256 ff27896379
Deuv. & Rio Gr. ;

Kio Gr. West. 5

4thwkJu'e 446,500 432,900 17,272,814 17,014,646 St L Southwest ..

StLVan&TH..
4thwkJu'e
June

156,230
197,338

157,814
193,362

7,269,357
2,387,179

7,267,260
2,155,874

Det & -Mackinac. May 83,160 76,882 871,187 798,308 San Ant & A P. .

.

AprU 230,965 247,620 2,141,276 2,172,830
Detroit Southern. 4thwkJu'e 38,425 29,875 1,430,406 1,239,106 San Fran &N P.. June 120,591 118,278 1,297,895 1,132,580
DulSoSh&Atl.. 4thwkJu'e 81,921 77,391 2,767,954 2,690,569 Seaboard Air L.. 4thwkJu'e 283,860 254,204 12,662,639 11,.579,816
East & W. of Ala. AprU 20,992 15,567 201,337 155,136 Southern Ind June 95,609 64,442 967,163 622,941
Erie May 4,264,190 3,321,228 41,436,484 37,646,465 f5o Pacific Co b April

AprU
7,307,000 6,800,163 73,092,502 70,295,511

Evansv & Indian 4thvvkJu'e S,64J 7,004 399,355 338,351 Central Pacific. 1,736,088 1,655,533 17,291,147 16,848,817
Evanav &.T H... 4thwkJa'e 51,330 40,8j8 1,748,156 1,492,892 Gal Har & S A. April ,

624,011 621,036 5,658,034 6,070,054
F'rchildi&N'rVn May 3,295 3,304 37,194 34,367 Gal Houa <b No AprU 101,921 27,991 964,788 358,345
Farmv& Powhal May 7,204 7,886 69,884 68,855 GiQfWT&P.. April 13,708 14,851 138,647 124,958
Ft W & Denv Citi AprU 160,899 183,166 2,093,232 1,853,810 Hous E & W T. April 70,515 56,266 756,377 777,807
Geortjia RR May 166,690 142,033 2,143,441 1,848,839 Hou8& Shrev.. AprU 19,551 15,197 198,477 192,282
Ga South it Fla.. June 126.729 105,468 1,621,453 1,250,876 Hous &Tex Ceu April 413,593 369,265 4,557,687 4,452,234
GUa ValG A; N.. April 30,434 30,-.i35 263,020 307,817 Louis'a West... April 140,974 154,431 1,-575,568 1.595,663
Gr Trunk Systein 4thwkJu'e 9mO,607 774,028 33,447,441 29,628,837 Morgan's L & T April 335,048 398,792 4,019,252 4,706,992
GrTr. West'n 3dwk June 99,340 81,144 4,942,534 4,324,641 N Y T & Mex .

.

April 48,077 34,485 393,225 310,062
DetGrU&M.. 3dwk June 17,471 21,884 1,145,631 1,109,034 Oregon & Calif. AprU 324,510 300,924 3,273,502 2,872,192

Great Northern.. June 3,376,188 3,072,879 39,567,323 35,190,935 SoPac Coast.... AprU 77,199 69,874 774,838 754,071
Montana Cent'i June 171,459 122,521 2,111,77ft 1,772,278 SoPaoRRCo.. April 2,660,655 2,383,479 25,427.554 24,224,445
Total .-jy.stem

.

June 3,547,647 3,195,400 41,679,101 36,963,213 Tex&NOrl April 245,052 245,875 2,604,600 2,458,530
GuK&ShipIslauil May 141,322 127,856 l,5o5,460 1,260,107 Southern Rallw'j 4thw"kJu'e 1,055,414 884,747 42,343,933 37,988,197
Hockiuir Valley.. 4th wkJ'ne 1^1,112 146,833 6,012,114 5,316,523 Terre H Alud... June 176,036 149,684 1,897,587 1,706,748
Uous iV Tei Cent April 413,593 369,265 4,557,687 4,451^,234 Terre H & Peor.. June 62,222 40,701 600,352 555,920
Illlnoi.s Central.. June 4,046,>569 3,300,318 45,145,385 40,821,030 Texas Central . .

.

IthwkJu'e 11,726 10,321 601,615 593,668
Illinois Suutheri. June 12,754 12,195 148,823 135,126 Texas & Pacific. IthwkJu'e 250,574 235.720 11,577,909 11,440,845
Indlll& Iowa... May 130,709 130,894 1,587,889 1,552,241 TexS V&N W .. May 11,500 9,900 143,300 145,294
Int & GtNorth'i. IthwkJu'e 140,072 105,911 5,460,198 5,055,956 Tol & Ohio Cent

.

let WkJu'y 64,845 49,768 64,845 49,768
}Interoc(Mex)... vVkJunel3 107,800

.59,889
99,790 4,979,970 4,091,855 T0IP& West .... 4thwkJ u't 32,824 39,052 1,240,056 1,152,034

Iowa Central IthwkJu'e 77,719 2,401,392 2,543,350 TolStL& W 3dwk June 39,642 48,202 3,011,912 2,567,976
Iron Railway May 7,410 7,369 80,015 76,357 Tor Ham & Butt. 3dwk June 11,550 8,504 498,105 468,624
Kanawha &. Mich ithwkju'e 43,836 15,613 1,265,120 1,087.015 Un Pac proper...

Un Pac System .

.

3(lwkJune 676,024 592,372 27,918,246 26,587,224
Kan City South'i] IthwkJu'e 145,134 142,383 6,229,503 5,733,705 May 4,162,831 3,710,057 46,574,016 43,639,839
LakeErie&Westn Juno 166,026 373,901 4,908,316 4,546,028 Wabash IstwkJuly 426,824 333,394 426,824 333,394
Leblph Val RR.. -May 2,714,709 1,790,464 24,607,394 23,694,728 W Jersey & Sea'e May 325,050 298,1.50 3,660,034 3,413,734
Lexiue Ji liast'u.
I^ng iHland

May 55,740 42,047 510,015 384,982 Wheel & LE Ist wkJuly 81.019 62,394 81,019 62,394
May Inc. 82 ,833 Inc. 525 .057 Wm'sport&N.Br. May 13,013 10,984 166,235 119,400

Lou Ueud&StL. Haroh 68,720 54,078 608,435 518,783 Wisconsin Cent.. Ist wkJu'y 133,200 115,411 133,200 115,411
LouisV & Naflhv. 4ihwkJu'e 930,310 787,485 35,398,474 30,712,258 Wrightsv A T'n.. May....... 9,596 8,652 163,678 133,419
Macon «fc Blrm... June 10,089 10,466 148,561 126,003 Yazoo & Miss. V. June 574,797 446,460 7,338,102 6,587,35(i
Man'teeit Gr. Kai April 10,514 6.680 118,563 103,585
Mania & No East -May 29,370 25,1^3 322,606 302,891

VAKIOIJ.S FISCAL. ^liAKS.

RO.A.DS

Allegheny Valley
Atlanta A; Cliarl Air Line..
Bel leioii 1 1; Central
Canadian Northern
Central of New Jersey
Chicatro & North We.-itern.
Chic St y Minn & Omaha.

.

Cumberland Valley
I,, I... . .t|,,i,ai ifeGtNorth'n

' <fe We.steni
' <fe North Eastern

M.iui.'liqiie
Mi.-^.-(own Pacific
Central Branch
TotaL

tMexican Central t

Mexican International .

Gross Jiaminr/s

Jan.
Apr.
Jan.
Jan.
Jan.
June
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

1 to Apr. 30
1 to Apr. 30
1 to Miiy 31
1 to June 14
1 to May 31
1 to May 31
1 to May 31
1 to May 31
1 to Jiuie 30
1 to June 30
1 t<j May 31
1 to June 30
1 to July 7
1 to July 7
1 to June 30
1 to June 30
1 to May 31

Current Year

Inc.
$267,465

30,927
1,034,225
8,326.896

T[ -19,842,7«0
4,600,931
704,850

2,482,55^!
2,447,744
161,417
29.077

20,126,998
614,765

20,132,763
12,514,743
3,166.117

ivevious Year

$221,813
229, (iU9
23,748

627,711
0,441,963

46,644,120
4,500,«11
44 8,238

2,271.274
2,23^,766
147,790
51,255

17,26.5,278
485,259

17.209,537
10,241.109
2,625,131

BOADS

;Mexican Kailway
{Mexican Southern
;National RK ol Mexico...
Northern Central
North Shore
cPeunsy., East of P & E...
cWestoI P& E

Pere Mai-q uette
Phila Baltimore <fe Wash..
Philadcliiliia & Erie
Pitts Ciu Chic & St Louis..
Rio Grande Junction
St L Vandalia & TeiTC H .

.

TeiTC Haute & ludiauap ..

Terre 11 an it; & i'eoria
Texas & Pacific
West J ersey & Seashore. .

.

Oross JSarnings

Jan.
Apr.
.lau,

Jan.
Mar.
Jan.
Jan.
Jan.
Nov.
Jan.
Jan.
Dec.
Nov.
Nov.
Nov.
Jan.
Jan.

1 to June 20
1 to Jime 14
1 to June 30
1 to May 3

1

1 to May 31
1 to May 31
1 to May 31
1 to July
1 to May
1 to Apr.
1 to May
1 to Apr.
1 to June 30
1 to June 30
1 to Jime 30
1 to Jime 30
1 to May 31

Current Year

$2,603,400
211,52"

5,624,116
4,167,492
166,541

49,327,517
Inc.

5,.576,608
7,558,156
2,254,805
9,741,283
217,540

1,582,291
1,258,312
395,724

5,.559,681
1,343,928

Previous Year

$2,352,400
210,975

4.197,448
3,480,992

1 29,385
43,823,817
2.325,800
5,104,817
6,754,756
2,913,234
9,005,263
215,540

1,439,111
1,131,372
354,010

5,218,374
1,227,728

t Ke.sult.s on Monterey* Mexican GiUf art- included Iroiu March 1, 190<J. J Mexican currency. H Includes trau.s-Missourl lines In 1903,
beginning .March 1, making length of road on which earniags are reported 7,357 In 1903, against 5,876 miles In 1902. "Includes the Houst.
<te Tex. Cent, and its subsid. lines, e Covers lines directly operated. (/Includes the Chicago JSi Eastern Illinois in both years. /Including
8av. Flor. & West, and also Florida Southern and Sanford <« St. Petersburg Rys. in both years. ); Other income not included in the gross either
for month or from July 1. w Includes Lake Erie & Det. Hi v. Ry. Irom Jan. 1 both years. " Approximate.
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Latest iiro»9 Earnings by Weeks.—In the table whloh
follows we sum up separately the earnings for the fourth

week of June. The table covers 48 roads and ahowa 24-33 per

cent increase in the aggresrate over the same week last year.

ith week of June, 1903. 1902 Inerccue. DecrMse.

9
47.705

307.052
1,318.000
212,094

3,484
519,744
204,96t^
130,,=>77

42,157
131.290
446,500
3a.42ii
81.ti23

9.644
51.380

980,607

181,112
140.072
59,S89
43.83f

14n.l3«
930,310
622.841
16.477
80.86S

179.995
427,471

1,207,000
50.000
6,972

258.23t
310.634
681,708
234,286
15.638

870,904

If 6.230
2(i3.S6C

1,055,414
11,726

250.574
iii.sef
32,824

560.379
122.909
188.500

$
41.64S

183.745
ge.s.ooo
166.864

3.407
366.008
160.070
108,114
4S.680
137.650
432.CO0
29.876
77.391
7.004

40,858

774.028

146,833
105.911
77.719
l.'>,613

142.38L-
787.485
502.096
12.683

107.73C
165.953
36tJ.387
878,000
31,000
4.8:s5

19.5,106
180,377
373.504
235,658
16.358

753,968

157,814
254.201
884,747
10,321

235,72(
72,743
39,052

438,259
87,261

16^,520

9
6,056

23,307
353,000
45,230

77
163.73b
44,89(i
22,463

'18,600
8,550
4,530
2.640

10.472

208.579

34,279
34.161

28'.2'2"3

2.761
142,825
120.749

8,794

io'.oVi
61,134

329,000
19.000
2,137

63,i:>0
130,257
258,204
48,627

116.935

29'.€56
170.60r

1,405
14.8S1
38,923

122,1 io
85.648
20,980

9

BalTaloRooli. & Fltftab'jt

Gwiadlan Paoltlo...
OeDtral orueortirla
Chattanooga Boatnem..
Ohesapeaie & Ohio
Chloa«o Great Western.
Ohio. Indlan'llsA LoulBV.
Ohio. Term. Transfer

—

Colorado & Southern....
Denver A Rio Grande *

Detroit 8ontliem....

'"i",503
6,360

Doluth 80. BUore A At..
EvansvlUeA Indlanap..
Evans. A Terre Haute...
Grand Trunk ...... .')

Grand Trunk West .. >

Det.Gd. Hav.A Mllw. >

Hooking Valley
International A Gt.No..
Iowa 'Xinrral ............ 17,836
Kanawha A Mlohltran...
Kansas City Southern...
Louisville A Nashville .

.

Mexican Central .....

Mineral Ranse .....

Minneapolis & St. Louis
Minn. St. P.A8. 8te. M.
Mo. Kansas A Texas

—

Mo. Paclflo A Iron Mt....
Central Branch .

.

26,862

Mob. Jackson A K.CltvU
Hashv. Chat A St. Louls.
National RR. of Mexico.
Norfolk A We8t«rn
Pare Marauettet
Rio Grande SontherE. ..

8t Louis A San Fran.. >

Chicago A East. lU.. 5

8t. Louis Sourhwestem.

.

Seaboard Air Line
Southern Railway
Texas Central. ........

715

1,584

Texas A Pactno
Toledo A Ohio Central.
Toledo Feona A West'n.
Wabash

"6,228

Wheeling A Lake Erie. .

.

Wlaoonslh Central

Total (48 roads)

Net Increase (24-33 p.o.)

I3,662,96c 10,989,408 2,73i,637

2 673,555

61,032

* Includes Rio Grande Western, t Includes Lake Erie A Detroit
Blver Ry. for both years, U Week ending June 27.

Net EarningB Sonthlj to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam rallroade
reported this week, A full detailed statement, inoludiug ali

roads from whloh monthly returns can be obtained, Is given
once a month in these columns, and the latest statement o^

this kind will be found in the Chboniole of June 20,

1908. The next will appear in the issue of July 18, 1903.

— Gross Earnings.—

-

Gurreiit Previous
yet Earn ings. .

Curreiii I'ritious

Jtoada.
Ann Arbor. b Maj^

July 1 to May 3i....

Atl.Knox.A Vo.a.May
July 1 to Miiy 31. ..

Baltimore A Annapolis
Short Line .a Apr.
July 1 to Apr. 30 ..

BangorAAr00 8t'li bMay
July 1 to May 3i

Oolor'do ABonth.b.May
July 1 to May 3i

Ctolnm.Newb.A L.b.May
July 1 to May 31

DlU. So.Sh.AAtl.b.May
July 1 to May 31....

Or. Trunk of Can...May
July 1 to May 3i...,

Or. Trunk West...May
July 1 to May 81...

Det.Gr. H. A Mil.May
July 1 to May 31...

lUlnolB Central... a.May
July 1 to May 31

Year.
$

174,844
1,862,248

62,890
644,171

Tear.
$

150,814
1,746,783

54,403
573,902

11,379
99,836
165,390

1,639,010

513,692
5,586,212

14,683
179,883
244,305

2,499,041
2,348,C86

24,717,3 i2 21,979,571

486,163 423,386

Year
(^

29,475
610,005
18,S00

198,243

4,174
33,596
53,170

610,485
dl29,492

8,082
88,719
146,337

1,568,481

472,552
5,045,923 dl,28i»,452dl,359,367

Year.
$
38,166

496,750
19,374

217,426

2.035
27,054

39,876
860,004

dl2 8,047

14,260
169,019

226,553
2,437,144

2,053,663

4,654,524

78,837
1,086,668

4,04?,794

4,081,062
97,330

1,047.656

3.462,870

3,288
54.835
8?,836

901,036
795,186

7,331,172

109,983
642,373

1,460
262,907

l,17e,854

6,221
57,958

79,382
896,293
788.373

7,201,690

102,197
678,c!94

14,600
297,392
905,138

.41,038,516 37,520,712 12,397,905 12,040,927
Long Island b May Inc. 82,833

July 1 to May 31.... Ino. 525,957
Manistee A No. E.a.May 29,370 25,123

Jan. 1 to May 31.... 161,417 147,790
Mineral Range. b...May 51,473 53,861

July 1 to 3Iay 31.... 510,123 548,270
Kev.-Cal.-Oregon.a May 20,241 17,413

July 1 to May 31.... 178,679 143,045
Norfolk* West'n.a May 1,902,558 1,647,236

July Ito May 31. ...19,192,117 16,177,468
Bt. Jos. AQd. Isl.b.May 98,146 106,367

July 1 to May 31.... 1,285,295 1,288,973
Beaboard Air Line aMay 1,059,669 1,021,555

July Ito May Si. ...11,639,258 10,632,805
ToLPeorlaAWest.bJune 111,027 101,818

July 1 to June 3o .. 1,240,068 1,152.084
Wmsp'rtA No.Br.aMay

July Ito May 31..,.
Yazoo A Miss.Val. a.MaV

July 1 to May 31

Inc.
Deo.

10,984
119,400
462,994

6,140.896

13,309
75.155
14,134
91,314
10,712
79,360
742,511

7,607,012
6.762

438,085
270,333

3,089,006
14,534

272.698
def.478
40,319
88,089

1,582,831

25,404
73,244

10,609
79,544
11,388
95,302
8,416

55.196
716,919

6,866,154
36,480

458,966
269,871

3,197,986
24,223

274,079
1,335

43,410
28,651

1 ,860,041

13,013
166,235
625,941

6,768,305
aNeiearmnga here given are alter deducting taxes,
k Net earnings here given are before deducting taxes
dNet, aft«r deducting taxes, is $111,434 and $110,489 for 1908

and 1902 respectively for the month, and $1,090,818 and $1,166,232
from July 1.

Interest Charges and Hurplns*—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &o., with the surplue
ibove or deficit below those charges.

-Int., Rfntitls, tic.—.
/—

Roads.
Dnl. So. 8h. A AtI...May

July 1 to May 31 ...

Manistee A No. ^...May
Jan. 1 to May 81....

Mineral Range May
July 1 to May 31. -.

Nev.-Cal.»Oregon . . .May
July Ito May 3 J....

Norfolk A Weat'n....May
July I to May 31—

8t. Jos. A Gr. Isrd..May
July 1 to May Si...

tol Peo. A Wen I... June
July 1 to Jiuio 30

Wmsport A No. Br.May
July Ito May 3i....

Ourrent
Year.
$

90.641
969,568

6,050
30.253
16,246
106,413

2,192
22,273

216,224
2,349,313

18,791
208,403
22,494
270,304
2.732-

28.650

A,fter allowing for oth«r Income r

Ji're.rious

Year.

93.641
880.058

6,050
30,253
8,112

88.825
1.876

23,162
201.601

2,156,277
18,630

186,795
21,378

271,823
2,404

26,446
eooived.

nal.ofXel
Current
Yetir.

$
*def.3,733
*df.6«,487

7,259
44,902

»def.877
*df.l2,693

8,520
57,087

526,287
5.257,699
deM2,029

229,682
d6f.7.960

2,394
def.8,210

11,769

Earn't/s.—.,
Previous

Year.

*df.l2,798
*20,987
4,559
49,291
*8,351
*7,295
6,541

32,084
515,413

4,708,877
17,860

273,171
2,849
2,255

deM.C69
16,934

STREET RAILWAYS ANI» TRACTION COWPANIE8.

Gboss
Eajininqs.

American R'ys. Oo.|].

Aor. Elgin A[Ohlo. Ry.
Blnghamton RR
Burllngt'n (Vt.)Trac.
Cal. Gas A Electric.
Chicago A MU. Eiec.
Cln. Dayton ATol.Tr.
Cln.Newp. A Coving.
Light A Traction...

Citizens' Ry.& Light,
Muscatine

City Elec.(Rome,Ga.)
Cleveland Electric. .

.

Cleve.ASo. W. Jir.Co.

Cleve. Painsv. A E. .

.

Dart. AW'portSt.Ry.
Detroit United Ry.-n
Duluth-8np. Tract...
East. Ohio Traction..
Elgin Aurora & Sou.

.

Galveston City
Harrlsburg Traction.
Havana Eleo. Rv. Co.
Houghton Co, St. By.
Houston Elec, Bt. Ry.
Indlanap. A East. Ry.
Internat'l Tract. Co.
System (Buffiilo)...

Jacksonville Eieo.Co.
Knoxvllle Traction..
Lake Shore Eleo. Ry

.

Lake Street Elevated
Lehigh Traction
Lehigh Val. Trao. Co.
Street Ry. Dep
Electric Light Dep.

Lexington Ry
London St. Ry.(Oau.)
Mad. <WiB.) Traction.
Met. West Side Elev..
MU. Elec. By,A Li.Co.
Mll.Lt.HeatATr.Co.
Montreal Street Ry .

.

Musk. Tr. A Light. Co.
Street Ry. Depart.

.

Electric Light Dep.
Oaa Department. .

.

New London 8t. Ry..
Nor.OhloTr.ALt.Co.
Northwestern Elev..
Oakland Trans. Cone
Olean St. Railway...
Orange Co. Traction.
Oreg. Wat. Po. A Ry.
Peeks. L't'g& RR. Co.
t>hlladelphia Co. and
Afliliated Corpor's.

Pottsv. Union Tract.
Pueblo A Suburban
TraotALlght'gOo.

Bys Co.Gen.—Roads.
Light Co's

Rochester Railway ..

Rockford Belolt A
JanesviUe

St. Louis Transit
Sao Paulo (Brazil)
Tram. L't A Po. Co.

Savannah Elect. Go.
Seattle Electric Co...
South Side Elevated.
Syracuse Rap.Tr.Ry

.

Terre Haute Eieo.Co.
Tol. Bowl.Gr.A 8o.lt.
Toledo Rys. A Light.
Toronto Railway
Twin City Rap. Tran.
Onion (N. Bedford)..
Union Trac. of Ind..
United RR's of San
Francisco

Washington Alex. &
MtV. Ry. Co

Yonngstown -Sharon
Ry. ALt.Co

Latetl &ros$ MamingM.

WulcorMo

May
Wk.J'ly 5
May
May
May
ilnne
May

May.

April
April
May
May
May
May
4thwkJ'ne
3dwk June
May
May
February

.

May
Wk.J'nel4
May
May
AprU

May.
May.
May.
May.
May.
May.

May..
May..
May..
May..
May..
Jane

.

May..
May..
May..

May...
May...
May...
March.
May...
Juno ..

May
May...
April..
AprU..
May...

May.
May.

May.
May.
May.
May.

May..
June

,

May
May
May
June
May
May
May
Mav
Wk. J'Jy 4
4thwkJ'ne
May
May

May.

May.

May.

Ow'w
Tear.

114.149
14.832
20,312
6,417

222,93e
2248S
46,174

100.891

6,822
3,17b

244,06.'
39,038
18,69S
12,581
113,625
14,373
18,795
39,148
16,289
46,1&6

t28,64f
16,111
37,500
3,668

827,126
20,373
23.526
50,35!'

C65,9 77
13,096

74,103
11,862
26,96iJ
13,144
8,243

167,420
245,134
31,630
172,987

6,987
2,790
2,934
3,995

74,258
99,857
105,370

7.634
7.152

17,139
9,308

1,249.126
16,262

39,496
29,788
1,418

101.793

11,382
645,590

108,000
42,940

181.797
127,893
66,584
36.969
24,778

135,415
50,58fc

102,350
82,109
95,924

544,156

21,72C

41,397

Frev'uii
Tear.

97,694

17.194
6,642

17",760

40,114

92,53t

8,723
3,062

215,767
1 25,045
18,2.'i4

10,052
93.853
11.500
17,236
35,115
8,862

45,569
1 17,796
14,376
29,973

264,184
17,39fc
20,41)
37,12'^

C63,319
8,800

62.29S
9,932

23.64-
12,233
7,882

152,614
217,661
26,348

178,408

7,914
2,168
2,585
4,049

60,747
91,220
81,426
4,822
6,593

10,887

1,140,770

15,643

23,461
1,20c

88,028

Tan. 1 to Latest Dalt

Ourrenl
Tear.

»
482,684

86,416
26,529

93",72i
186,826

469,140

28,662
12,448

1,079,493
156,304
71,638
44.36)

1,995,462
276,339
69,56p

168,544
31,072

192,146
1631,73U

1,481,931
96.217

103,37c
201,949

c335,702
51,261

300,718
65,199

106,66'.
69,344
33,llf

1,031,511
1,181.764
140.83b
830,918

rl7,987
r8,8l6
r9.571
11,239

311.011
622,961
447,276
31,047
25.247
60.671

d96,7i2

6,521.568
66.342

191,083
109,902

9,324
495,969

47,125
567,114 3,467,464

42,923
150,715
114,674
57,769
22,437

117,005
37,878
92.605
27,118
81,981

*472,326

20,899

813,944
782,285
315,896

PreviouM
Tear.

9
407,141

74,267
23,035

"78,939
160,458

423.110

24,247
12,655

955,559
tl03,194

65,429
41.122

1.792,885
229,096
62,751

162,582
18,492

170,866
2539,016

1,263,103
76,102
82,992

155,399
C318,227

47,062

246,881
59,110
86,775
61.420
28,377

936,613
1,046,749
116,388
778,348

rl9,661
r7,326
r8,428
11,545

251,305
675,415
366,666
20,476
23,155
40,373

6,773,616
61,339

89,692
8,455

437,761

3,014,687

108,073
630,633

1,015,288
1,916,926
133,694
404,774

2,478,558

91,130

202.852

697,334
712,368
286,750

548,601
840,903

1,664.686
115,587
357,643

2,102,932

86,781

* Strike In 1902 decreased receipts approximately $100,000.
t Spanish silver.

i Tbese are results for propertiee ownea.
c Results for main line.

d Figures here are from July 1.

n These earnings Include the Detroit United Ry., Detroit A Port
Huron Shore Line and the Sandwich Windsor A Amheratburg By.
r These figures are from Mar. 1 to May 81.
t Figures for 1902 cover only the Clev. Blyria A Weatorn By. Co.
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Street Railway Net Earnings.

Okie. A Mllw. Eleo Jane
Jan. 1 to June 80

Bast. OMo Tract. a.May
Jan. 1 to May 31....

Li0iid.8t.Ry.(Can.)aMay
Jan. 1 to May 31....

Seattle Eleotrlo Ck>.Hay
Jan. 1 to May SL
June 1 to May 31—

— Groas l^arninys.—. /-

Current Preriotis
Year. Year.

!? .*

22,483 17,750
93,721 78,939

Set J-:arningi!. >

Current Prerious
Year. Year.

14,740 10,685
58,874 40,887

18,795
69,568

17.236
62,751

8,146
23,301

7,990
23,342

13,144
59,344

12,233
51,420

4,195
18,593

4,348
16,813

181,797
813,944

1,994,710

150,715
697,334

1,624,815

58.945
211,350
673,187

41,950
192,886
525,666

m Net eamlnxs here given are after dedaotlng taxes,

b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.

-Int.. Pentals, etc.—, ^Bal. of Net Earn'ffs—

Koads,
Iiond.8t.By. (Can.) . .May

Jan. 1 to May 31....

Seattle Electric Co.May
Jan. 1 to May 31
June Ito May 31....

Current
Year.
$
2,224

10,734
26,648
125,958
279,977

Previoiis
Year.
$
2,410

11,306
21,929
118,094
245,689

Current
Year,
$
1,971
7,859
32,297
85,392

293,210

Previotii,
Year.
$
1,938
5,507

20,022
79,793

379,976

ANNUAL REPORTS.

Annnal Reports.—All annual reports of steam railroads,

street railways and miscellaneous companies which have been
published daring the first half of 1908 may be found by refer-

ence to the general index in the Chronicle of June 27, the

annual reports being indicated in this index by heavy-faced
type.

Boston & Worcester Street Railway.

(Balance Sheet of July 1, 1903.*

The following balance sheet was made public in connection
with the company's application to the Massachusetts Rail-

road Commission for authority to issue $1,000,000 4}^ p. c.

20-year bonds and to increase its capital stock from $1,000,-

000 to $1,250,000.

BALAHCK SHEET OF JULT 1, 1903.

Assets—
Legal &. oth. expenses. $118,858
Engineering expense.. 70,661
Land purchase account 70,197
Interest during oonst'n 61,988
Ins. during construoVn 7,002
Const'n & equip, aco'nt. 2,204,091
Oaih and other assets. 125,034

$2,657,834Total
-V. 77, p. 36.

Liabilities—
Capital stock $1,000,000
Notes and blUs payable 1,650.004
Profit and loss aooonnt 7,830

Total $3,667,835

Cincinnati Lebanon & Northern Railway.

CReport for the year ended Dec. SI, 190S.J

President Edward B. Taylor says :

PUBCHASK.—The Middletown & Cincinnati RR., extending from Mid
dletown to a connection with the Little Miami RR. at Middletown
Jnnotlon, a distance of 14-43 miles, affording your company's road
direct connection with the Cleveland Cincinnati Chicago <& 8t. Louis
and the Cincinnati Hamilton & Dayton railways, as well as with the
Little Miami RR., was purchased by your company on June 1. 1902.
On Jan. 1, 1903. the jurisdiction of the olBoersof your company was
extended over the proi)erty.
New Mortgaob.— In order to cancel the floating debt incurred In

paying off special mortgage In 1899, construction of second track, the
purchase of the Middletown & Cincinnati RR. and the Court Street
property of the Cincinnati Northern RR. Co., amortgage of $1,500,000
was created on Nov. 1, 1902, covering the entire property of the Cin-
cinnati Lebanon dt Northern Ry. Co. and Including the Middletown &
Cincinnati RR and its equipment, to secure $1,500,000 of 4 per cent
first consolidated mortgage gold bonds payable Nov. 1. 1942. There
were issued and sold $tf00,000 of these bonds; $200,000 were reserved
under terms of the mortgage to pay off a like amount of prior Hen
bonds maturing In iyl6, and $400,000 reserved to purchase the fee of

certain properties now held under leaseholds, and for other corporate
porposes ol the company as determined by the board of directors.

Earnings, expenses, charges and balance sheets have been
as follows:

IMCOMB ACCOCMT.

Earnings— 1802. 1901. 1900.
Freight $86,609 $88,548 $59,604
Passengers 79.924 76,244 72,272
Express 3,32!S 2,865 2.060
Transportation of mails 2,125 2,125 2.125
Rent of railway 23,669 25,512 35,202
Bents 2,222 2,231 2,357
Miscellaneous 2.990 3,288 2,515

Total $200,765 $180,803 $176,135
Expenses—

Maintenance of way and Btmotures.... $57,669 $56,568 $42,109
Maintenance of equipment 21,630 .17,584 15,690
ConduoUng transportation 83,690 67,503 58,797
GeneraL.-. .- 8,282 4,451 4,735
Taxes 6,263 4,856 4,523

Operating expenses $177,434 $150,907 $125,854

Net earnings $23,331 $29,896 $60,281
Add other Income 81,891 4,000

Grose Income $46,222 $33,896 $50,281
Dtduet—

Interest on funded debt $14,200 $10,000 $10,000
Interest on floating debt 14,720 5,090 6.246

Total deduction*. $38,920 $15,090 $16,246

Net income $16,302 $18,806 $84,035

OBNBaAL BALANCE 8BBBT DBO. 31.

1903.
Uabilitus— t

Capital stock 898,000
Boaded debt 1,106.000
Bills payable —
Aco'ts payable for
current e.xpend'8. 59,735

Matured int. ou bds. 6,«00
Accrued int. on bds, 6,000
Due other co.'s 8,806
Miscellaneous 21.457
Surplus of asiets... 95,005

1902. 1901.
Assets— S $

Railway, equip., etc.8,15!<.588 1,438,575
Mat 'Is and supplies. 15,373 10,>!39
Cash with Treas 5s,193 19,274
Cash In transit 17,758 6,683
Cash for int. on lids. 5,600 5.250
Station agents and
conductors 2,763 2,166

Duo by other co's... 7.886 5.742
Miscellaneous 23,549 1,1U5

Total 3,889.603 1,489,125
—V. 76, p. 157.

1901.
%

993,000
200.000
120,000

13,740
5,250

"5,755
6.2(13

146,096

Total 2,288.603 1.489.185

Cincinnati & Maskingam Tallej Railroad.

(Report for the year ending Dec. 31, 190S.J

President James McCrea says in part:

General Results.—The gross earnings show an increase of 12*4
per cent and the net earnings of 12 per cent. Of the increase in gross
earnings $51,288 was from freight trattio, the tonnage having in-
creased 163,719 tons, or 198 per cent. The principal items of increase
were bituminous coal, lumber, iron and steel products, cement and
brick, and miscellaneous manufactured articles. There was charged
against income for the year 1902, $33,287 on account of additions,
improvements and accrued payments ($15,930) account car trust
oars, including interest and expenses. During the year there were
1013 tons of new steel rail and 638 tons of repair steel rail placed In
the main track and sidings; also 41,213 flrst-olass, 12,809 second-
class, 2,374 switch and 442 bridge ties. About 20 miles of track were
ballasted with gravel.
New Securities, Etc.—On Jan.- 27, 1902. the board authorized the

purchase, under a oar trust arrangement, of 200 steel gondola ears,
having a capacity of 100,000 pounds each; these oars were received
during the year. The total cost, $223,976, will be paid in ten equal
annual Instalments, together with interest at 3>3 per cent on the de-
ferred payments.
An opportunity having been afforded to acquire an interest in the

Zanesvllle Terminal RR., about 5 miles in length, it was deemed wise
for your company to join with the Zanesvllle & Western Ry. Co. in
purchasing that property. For that purpose and to meet the cost of
improvements, your directors authorized the issue of $100,000 4 p. 0.
bonds of 1898.
Waoes —A general advance of 10 per oent was made in salaries and

wages effective Nov. 1, 1902, restricted however to employes perma-
nently in the service and receiving less than $200 per month.

Earnings, expenses, charges and balance sheets have been
as follows:

INOOMB ACCOUNT.

Earnings— 1 902.
Freight $431,389
Passengers 166,687
Express 13,247
Mails 14,236
Rents 28,123
MUoellaneous 1,582

1901.
$880,100
137,116
12,313
14,236
38,877
1,391

1900.
$356,167
129,762
11,640
14,386
28,770
1,084

Total $645,257 $574,032 $541,628
.Expenses-

Maintenance of way and Btruoture8.$143,067
Maintenance of equipment 97,041
Conducting transportation 248,988
General expenses 6,483
Taxes 26,303

Total $621,882
Net earnings $123,374
Deduct—

Interest on let mortgage bonds $60,000
Additions, improvements, etc 33,287

Total deductions „ $93,287
Net income* $30,087

$140,938
72,783

230,661
5,299
24,261

$463,891
$110,141

$60,000
14,986

$74,986
$35,164

$142,177
64,613

208,327
4,467
21,603

$438,187
$103,442

$60,000

$60,000
$43,442

* Paid dividends as follows: In 1900, 6%; in 1901, 2%; in 1902, 2%.

GENERAL BALANCE SHEET DEO. 31.

1902. 1901.
Asutt— $ $

Road, equip., etc 3,500,000 3,500,000
Cost of securities 91,524
Materials i supplies. 53,051 47,670
Miscellaneous assets 15,612 !i3,276
Due by other cos 28,549 22,057
Station aarents and
ticket receiver 14,940 9,679

Cash in transit 14,528 11,814
Cash with Treasurer. 25,010 63,807
Cash on special dep.. 50,000

Total 3,793,813 3,678,303
-V. 76, p. 663.

Liabilities-
Capital stock 2,

First M. i% bonds 1

Acc'd int. Ist M. bds.
Accts. payable for
current expend'!..

Due other cos
Miscellaneous
Excess of assets or
Cin. & Mus. V. Ry.
Co. appl. to pay. of
unad. llab. that co.

Surplus of assets,—

1902. 1901.
< $

000,000 2,000,000
,600,000 1,500,000
26,667 85,000

44,130 44,552
63,,J«4 27.899
45,839 36,323

26,390
18,139

Total 3,793,813 3.678,303

5,6H8
8,226

LonisTilie 8c NasliTiile Eailroad.

(Preliminary Statement for the year ending Jane SO, 190S.J

The operations for the year 1902-3, compared with pre-
vious years, are shown below, Jane, 1903, being estimated:

1902-03.
IHshnrsements— $

Gross earnings 35,415,889
Operating expenses. 23,960,565

1901-02.
$

30,712,352
20,902,438

1900-01.
$

28,022,207
18,233,034

Net earnings 1 1 ,464,824
P. o. of exp. to earns. (67"63)
Inc. from Invest., & J. 1,126,998

9,809,819
(6806)
1,001,022

9,789.173
(85-07)
704,688

1899-00.
$

26,611.095
17,472,132

9,138.973
(65-66)
650,044

Total netincome.12,691,822 10,810,841 10,493,861 9,789,017
Disbursements-

Interest 4,925,177
Rents 265,931
Taxes 924,000
Loss other roads...
Binbingfund 144,400
Unfanded discount... 127,1.55
B. &N. A, RR 78,700

4,708,345 4,871,593 4,838,446
278,672 2H0,143 168,167
882,074 813,538 788,668

8,641
141,100 128,900 130,270
53,464 53,464 50,840
71,877 65,110 202,851

Dividends (6)3,000,000(5)2,875,1)00(5)2,695,000(4)2,112,000

Tot. disb'sem'ts.. 9,463,363 8,960,582 8,907,748 8,281,783
Burp, over dividends 8,126,459 1,860,807 1,686,113 1,507,234
-V. 76, p. 1192.
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CleTeland & Marietta Railway.

fReport for the year ending Dec. SI, 1909.

J

The report issued some time since shows:
INCOME ACCOUNT.

Samingi- 1802. 1901. 1900.
Merohandlee $189,717 $180,438 $183,667
Coal 346,896 275,^90 2(58,202

PasseuKers 137,476 122,037 120,876
Express 7,190 6,428 6,736
MallB 10,460 10,450 10,450
Rente 107 163
MlaoellaLeooB 6.215 5,649 4,804

Total $696,051
Sxptnse^ —

Maiutenanoe of way and straotarea— $156,688
Maintenance of equipment 117,678
Condnoling tranevortatlon 250,836
General 16,359
Taxes 21,073

$601,154 $593,785

$150,427
75,608

205,329
13,908
16,695

$144,104
89,731

200,923
13,417
13,719

Total $562,635 $461,967 $460,895

Netearnlngs $133,417 $139,187 $132,841
Old aoooants, &0 1.700 4,157 1,480

Gross income $135,117 $143,344 $134,321
Dedicet—

Interest on 1 st mortgage bonds $56,250
New Bide traobs 5,225
Cost of Ohio Valley & Janotlon Ry
New equipment 28,717
Deb. bal. eatn. & exp. prior to Jan. 1,'00. 2,134
Mlscellaneoas 9,356

$56,250
12,500
30,001

$56,250
11,982

10,072

Total deductions $101,683 $108,822

Netlnoome $33,434 $34,522
OBNBSAL BALANCB SHEET DEC. 31.

49,743
12,896

$130,872

$3,449

1902. 1901.
A$seU— $ $

R&ilwar, equip., etc. .3,260,000 3,250,100
Cash for interest. ... 848
Cash 1.630
DuebTPenn. Co.... 115,299
Miscellaneous 148
Author'd bettertn'U 52,287

765
3;i4

83,192
206

52,219

Total
-V. 70, p. 1045.

..3,419,611 3,388,746

1908. 1901.
LiaMlitie^— t «

Capital stock 2,000,000 2,(i00,r00

First M. i^% bonds.. 1,250,000 1,250.000
Acc'd int. on bonds.. 9,375
Duo Penn. Co 40,(j00
Duo T. VV. V.&O. RR. 80.271
Miscellaneous 3t)l

Surplus of assets.... 39,603

9,875
40,000
b0,271

931
6,1«9

Total 3,419,611 3,386,746

Tacoma Land & Improyement Company.
(Report for the year ending Dec. SI, 1902.J.

President Samuel E. Kilner, 120 Broadway, N. Y, City, says
in substance:
The sales, covering 648 lota and 197 acres of unplatted land, were

well distributed, and represented the poorer rather than the better
clasf of the company's holdings. The prices obtained averaged about
30 per cent above the schedule. The company's manager at Tacoma
reports that while the sales have reduced the assets on the schedule
basis some $86,000, a conservative re-valuatlon of the remaining
properties would show an Increase of at least 15 per cent, bringing up
the valuation to $1,712,068. To avoid any possible overstatement,
however, the valuation in the list of assets contained herein Is placed
at $1,600,000, the same as last year. During the year the company's
funded debt was reduced $108,000 by the purchase and cancellation
of that amount of prior lien bonds. Joining with other property-
holders at Tacoma your company subscribed for $5,000 of the pre-
ferred stock of the Pacific Starch Co. of Jackson, Mich., in order to
secure the location of a factory by that company at Tacoma. (V. 76,
p. 1146.) The outlook for 1903 is bright; factories and mills are in-
creasing In number and houses and stores are well rented, and the ca-
pacity of the schools Is unequal to the demand for room, indicating a
large increase in population, which is now estimated at 60,000.
The operations of the two companies, same naine, (New

Jersey and "Washington) for the year ending Dec. 31, 1903,
show:

IHshurged—
General expenses, etc..

.

$13,594
Improvements, etc 4,748
Taxes & assessm'ts, net.. 46,414
Int. on prior Hen bonds.. 22.900
Cancellation of $108,000
prior lien bonds 107,825

Pacific Starch Co. stock. 5,000

Received—
Bales of lands and lots

(cash) $99,381
Rents (net) 14,814
Deferred payments 18,328
MiscellaneouB 4,833

Total receipts $136,855
Balances on hand Deo.31,
1801, as per last report. 156,695

$233,550
COMBINED BALANCE

Asstti—
6,280 lots in Tacoma &
7,087 acres In Pierce
and King counties...$1,500,000

Bnelness build'gs.dwell-
Ings, etc 50,000

Deferred payments 25,526
Office furniture, bills
receiv., old accts., &c. 1,000

Pao. Starch Co., pf. Btk. 5,000
Cash bal. Deo. 31, 1902 93,068

Total disbursements.$200,482
Balances December 31,
1902 $93,068

SHEET DEC. 31, 1902.
Lidb'lUies—

Prior lien bonds $100,000
General lien bonds 251,750
Accrued Interest 12,529
Taxes for 1902 (esti-
mated) 45,000

Stock of New .Jersey Co.:
Preferred 453,125
Common 352,313

Profit andloss 169,877

Total $1,674,594Total $1,674,594
-V. 71, p. 970.

United States Steel Corporation.
(Earnings for the Half-Year ending June SO, 1903.

J

The following financial statement of the Corporation and its

anbsidiary companies, showing the earnings for the first half
of the current calendar year (the results for June, 1903,
being partly estimated) was given out on Tuesday after the
regular monthly meeting of the directors. The "net earn-
ings'" as here shown "were arrived at after deducting each
month the cost of ordinary repairs, renewals and mainte-
nance of plants and interest on bonds and fixed charsres of
subsidiary companies."
NET EAKNUIG8 FBOM OPEBATION8

1903. 1902.
Jan $7,425,775 $8,901,016
Feb 7,780,361 7,678,5S3
March... 9,912,571 10,135,858

Tot.quar.f25,068,707 $26,715,457

FOB HALT-TEAB ENDING JUNE 30.

1903. 1902.
April ....$10,905,204 $12,320,766
May 12,744,324 13,120,930
Jne,'03,es.l2,850,000 12,220,362

Tot.quar.$36,499,528 $37,662,058

IMCOMB AOOODNT.
1908. 1902.

Total net earnings half-year (see introduc-
tory remarks) $61,668,235 $64,377,616

Detluet—
Sinking funds on bonds of subsidiary COS... $729,705 $240,428
Depreciation and reserve funds 6,655,504 6,556,028
Int. ($7,600,000) and bond sink, fund ($1,-
520,000) U. Steel Corporation bonds 9,120.000 9,120,000

Total dedaotions .$16,505,299 $15,916,456
Balance $45,062,936 $48,461,069
Dividends on stocks, vie:
Preferred, 3^ per cent *$17,859,839 $17,860,335
Common, 2 per cent 10,166,050 10,166,739

Total dividends $28,025,889 $28,027,074
Undivided earnings for half-year $17,037,047 $20,433,985

' Subject to adjustment on account of conversion of preferred stock
into the ten-slxty-year 5 per cent bonds, the interest charge as here
given being practically the same as In 1902. (Compare V. 76, p. 1147.)

The unfilled orders on hand on July 1, 1908, were for 4,-

666,678 tons, while on July 1, 190i«, the amount was 4,741,998
tons. The regular dividends were declared.—"V. 77, p. 41.

GENERAL INVESTMENT NEWS.

BAILB0AD8. INCLUDINe STREET B0AD8.

Atcbison Topeka & Santa Fe B.j.—New Line-See Santa
Fe Prescott & Phoenix Ry. below.—"V. 76, p. 1406.

Atlantic & BirmiDgham RR.—This company has bought
(and will shortly operate under its own name) the Tifton
& Northeastern and the Tifton Thomasville & Gulf, extend-
ing, respectively, from Tifton to Fitzgerald, Ga.. 25 miles, and
from Tifton to Thomasville, Ga., 553^ miles.—"V. 74, p. 1188.

Bluegrass Consolidated Traction Co.—Offlce Closed.—The
"Louisville Courier Journal" on July 4 said:

The office here has been closed, and in a few days Secretary Harold
Beatty and Engineer Bean will leave for Detroit. Work has been dis-
continued ou all the roads, and anless there is some compromise
Senator George B. Davis, of Detroit, who was backing the enterprise,
will be out $26,000. Former Lieut. Gov. M. C. Alford has levied upon
the franchises and oflBce fixtures for $2,700 claimed by him as attor-
ney. Mr. Beatty says he thinks that In the course of a few days the
matters will be adjusted and work on the roads will proceed, though
he believes a new company will be formed to complete the roads.—V.
76, p. 1299.

Buffalo & Sngqnehanna Ry.—First Dividend of New Com-
pany.—Fisk & Robinson announce that under the terms of

the contract covering their purchase of Buffalo & Susque-
hanna Ry. Co. stock, they have received a payment of five-

eighths of 1 per oent on the par value thereof. This amount
they accordingly remit to shareholders of record June 80 as

dividend for the quarter ending that day. The common
stock of the Railroad company has been paying dividends
since 1894 at the rate of 5 p. c. per annum, of late 1}4 P- o.

quarterly. As the Railway issued $100 of its stock for each
$50 stock of the Railroad, the money received as dividends
on the Railroad stock suffices to pay to the Railway share-

holders just half the dividend heretofore paid on the com-
mon stock of the Railroad company; hence the distribution

above mentioned. Compare V. 76, p. 698.

Canadian Northern Ry. of CanaAa.—Consolidated De-
benture Stock,—The circular regarding the recent offering

at 90 of £400,000 4 per cent perpetual consolidated debenture
stock says:

The stock will bear interest at the rate of 4 per cent per annum,
payable by warrant, half yearly, on the 30th June and 3l8l December
in each year, the first payment of interest calculated from the dates of
payment of the instalments being made on Slst December, 1903.
The debenture stock is perpetual and irredeemable.
The trust deed provides that the total amount of debenture stock

shall not exceed £2,000 per mile of line for the time being open and
operated, and an amount not exceeding the coat price of securities
of Iniiependent corporations from time to time deposited with the
trustees, but the company cannot issue any debenture stock against
such securities without the consent of the trustees for the stockholders.
The debenture stock will be secured by a specific first mortgage npon
the under mentioned securities and other securities from time to time
deposited with the trustees a?ainBt further issues and by a general
charge upon the undertaking, property and assets of the company,
subject to the £1,180,600 of bonds already created and issued and
primarily charged on 287 miles of the company's existing railway in
Ontario, and to further charges created, or to be created, not exceed-
ing $10,000 per mile of line (other than the above-mentioned 287
miles of line in Ontario), or $15,000 per mile If guaranteed by the
Parliament of the Dominion or any of the Provinces of Canada.
The money provided by the present issue will be applied In the first

place In acquiring the bonds and stocks set out below, arrangements
for the acquisition of which have already been made:

1. Lake Superior Terminal Cos., Limited: $1,000,000 5 per oent let
mortgage gold bonds, $500,000 stock (being the total stock Issued).

2. Winnipeg Land Co., Limited: $300,000 5 per cent Ist mortgage
gold bonds, $100,000 stock (being the total stock Issued).

3. Minnesota & Manitoba BR. Co.: $250,000 6 per cent general
mortgage bonds, $400,000 stock (being the total stock Issued).

4. Minnesota A Ontario Bridge Co.: $180,000 4i« per cent 1st mort-
gage debenture bonds, $100,000 stock (being the total stock issued).

5. Canadian Nortnern Telegraph Co : $300,000 5 per cent general
mortgage bonds, $500,000 stock (being the total st ck issued).

The stock win be registered on a register kept in England at the
London offices of the company. Bond Court House, Bond Court, Wal-
brook, London, E. C, and will be transferable In sums of £1 sterling
or multiples.

Government Aid,—The House at Ottawa on July 2 passed
the amended bill granting aid to the Canadian Northern.
(Compare V. 76, p. 1299.) The House was informed that the

total length is 924 miles, extending from Port Arthur west-
ward, and that the section of 288 miles from Port Arthur
westward is encumbered to the extent of |20,000 per mile,

and the remaining sections to the amount of |10,000 per mile.
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The security given for the gaaranty covers the rolling
stock, th9 greater part of which is owned by the company.

—

V. 70. p. 1399, 1847.

Central of tieorgia Kj.—No Dividend Expected on Sec-
ond Incomes.—The "Atlanta Constitution" on Jane 30 said:

AlthouKh the net earnings of the Central for the twelve months of the
flsoal year ending tomorrow are il67,S29 larger th>tn for the same
period of the year before. It Is announced that no dlvldi>U(ls will be
ftald on the seconds this year. A prominent director declares that
Dstead the money will be used to Improve the property and place It

in such condition that in the course of the next few years It may earn
all of the money necessary to pay Its dividends on all of Its bonds.—
V. 76, p. 11-16.

Central Market Street Ky., Colanibns, O.-Guaranty of
Bonds, Etc.—The shareholders will m-et Aug. 1 to act upon
the qnestion of leasing to the Columbua London & Spring-
field Ry. Co. the right to operate its through cars on the
tracks of the Central Market Street Ry. Co. in the city of
Columbus, Ohio, and to act upon a prop:)sition of the Colum-
bus London & Springfield Ry. Co. '"to guarantee the pay-
ment of principal and interest of five hundred (500) twenty-
year five per cent gold bonds of one thousand dollars ($1,000)
each, issued by the Central Market Street Railway Co."—
V. 75, p. 1353.

Central Railway & Bridge Co.—Default—Reorganiza-
tion.—A committee consisting of C. A, Otis Jr., Cuyahoga
Building, Cleveland. O,; E G. Tillotson, 1 Euclid Avenue,
Cleveland, 0., and Qeo. D. Eastis, 116 East Third Street,
Cincinnati,.0., requests the bondholders to deposit their
bonds with either the Cleveland Trust Co., Cleveland, O.,
or the Cincinnati Tinst Co. of Cincinnati, Oiiio, under an
agreement providing for the preparation of an agreement of
reorganization to be sabmitted to the bondholders for their
approval. The conpons due July 1 remain unpaid. The
Louisville & Nashville RR, Co., it Is said, desires to buy the
property. See also V. 76, p, 1143.

Ch'Cflgo Rock I^lind & Pacillc B,j.—Chicago Station,—
See Lake Shore & Michigan Southern Ry, below.—V. 76,

p. 14CG, 1029.

Chiosgo Terminal Transfer RR. — Temporary Tenants
compute their 8ttion.—See Like Shore & Michigan South-
ern Ry. below.—v. 75, p. 791.

Chicago & Western Indiana ER.— Special Dividend,—On
May 1 a special dividend of 8*4 p. c. was paid on the $5,000,-
GOO capital stock, all O'vnei in equal amounts by the
Wabash, Grand Trunk Western, Chicago & Eastern Illinois,

Chicago & Erie and Cnicago Indianapolis & Lonisville. Reg-
ular dividends at the rate of 6 p. o. per annum are paid
quarterly Jan. 1, etc. There are now outstanding 38,195,000
consoJ. Is and $9,763,000 general 6s.—V. 76, p. 1297, 1247.

ClEcInnati Hamilton & Dayton By.-See Findlay Fort
Wayne & Western Ry. below —V. 75, p. 1301.

Colnmbas Buckeye Lake & Newark TrActiov.—Dividend.
The company on July 1 paid a dividend of 3 p. c. on iis pre-
ferred sharep, being twice the amount of the two previous
distribuilons. The Sti^eet Railway Supplement errone-
ously states the recent dividend as 1 p. c— V. 76, p. 6fi3.

Colambas London & Springfield (Electric) lij.— Guaran-
ty.—See Central Market Street Ry. above.—V, 76, p. 971.

Cumberland & Ohio BR. Northern DItIsIod.-Decision.-
In the case of A. B. Schmidt (mortgage trustee) against the
old Louisville Cincinnati & Lexington RR. (now merged in
Loui&ville & Nashville) for the payment of interest since
1890 on |2.5O,C00 of 7 p. c. bonds issued on the Shelbyville-
Bloomfield road, Judge Toney, at Louisville on June 23,

reversed the report of the Commissioner appointed a year and
a-half ago.
The Supreme Court of the United States in 1900 handed

down a decision requiring the payment of the interest on the
bonds until 1890 (compare V. 70, p. 789, 1095). Touching the
interest since that time, the Commissioner aforesaid decided
that if the charges made by the Louisville & Nashville,
against the net earnings under dispute, were allowed, there
would be nothing for the bondholders; but that if these
charges [the expenses of rebuilding the line between
Anchorage and Shelbyville] were disallowed, the amount
subject to the mortgage was |140,000, of which the plaintiffs
were entitled to at least |64,000. The view taken by the
Commlesioner's report was reversed by Judge Toney.—V. 74,

p. 477.

Dallas Clebnrne & Soathwesterfl By.-Bonds.—The
Texas Railroad Commission has been asked to approve an
issue of $150,000 of bonds on ten miles of its road between
Eagan and Cleburne.—V. 76, p. 49.

Deeatar (111.) Traction & Electric Co.—Sale.—A press
despatch says

:

The sale of the Deoitur, 111 . street oar systpm has been effected. A.

syndicate of eastern capitalists represented by W. B. McKlnley, of
CbampalKn, has porobased the $2SU,000 capital stock for $200,UUO.
The f-ys'.em Is bonded for $212,000.

Mr. McKinley is President of tha Danville Urbana &
Champaign Ry.—V. 70, p. 945.

Delaware & Hadson Co.—Purc/icwe.-This company has
purchased the entire stock ($t5,00'J). of the Cooperstown &
Charlotte Valley RR., which is 5 miles long, conneoring
Cooperstown and Davenport Centre and whiah has a long-
term lease of the Cooperfctown & Susquehanna Valley, 19)^
miles in length, rnnnlng from Cooperstown to Charlotte
Crossing. Divid Wi'cox has become Pre-ident of the Coop-
erstown & Charlotte Valley.— V. 76, p. 1300.

Denver City Tramway Co.— -Sfocfc of Power Company
Otrned.—This company owns the entire capital stock of the
Denver Tramway Power Co,, whose bonds and oroperty were
described in a recent issue of the Chronicle (V. 78, p. 1300).
We were inadvertently misinformed on this point when
writing the previous item.—V. 76, p. 1300.

Denver Enid & Gulf Ry.—Jl/or^grage,-A mortgage for
$3,600,000 is reported to have been filed, the Mississippi Val-
ley Trust Co. being the trustee. The line is to extend from
Guthrie northwest through Enid and the counties of Grand
and Woods to the Kansas State line, a distance of 130 miles.
It is now in opera'ion from Denver to Enid, 57 miles. See
V. 76. p. 1355; V. 75, p. 703.

Denver Tramway Power Co.—Oicnership of Stock,—See
Denver City Tramway Co. above.—V. 76, p. 1300.

Detroit & Toledo Shore Line EU.—Receiver Discharged,—
The United States Circuit Court at Detroit on Monday
ordered the discharge of the receiver. Control is now held
by the Grand Trunk Western Ry. and Toledo St, Louis &
Western RR., which own the entire stock and jointly guar-
antee the bonds, principal and interest by endorsement.—V.
76, p. 1300.

Findlay Fort Wayne & Western Ry.—Sold.—At the fore-
closure sale on July 6 the property was bid in for |350,000
by Judge J. J. Moore of New York, representing the Cincin-
nati Hamilton & Dayton Ry. Co., which for some time past
has owned control.—V. 76, p. 18C0.

Fort Smith & Western RS..—New Cctrs.—The company
has filed an agreement (car trust ?) for the purchase of 600
gondola coal cars and 50 box cars, aggregating in cost $138,-

000.—V. 75, p. 549.

Grand Trnnk Pacific Ry.—.^isfreernen^ with Canadian Gov-
ernment.—The "Toronto Globe," which is generally looked
upon as the mouthpiece of the Canadian Government, gives
the following outline of an agreement which it is expected
will be signed "within a few days":

GOVERNMEKT TO BinLl) WESTElilvV TO WINNIPEG AND LEASE LINE TO
COMPANY.

The Government undertakes to oonstraot a line from Monoton. New
Brunswick [on the Intercolonial Ry], to Wlnnipej? via Quebec [adls-
tance of about 2,0C0 miles] and to lease It to the Grand I'rnnk Pacific
Company for .'^0 years. For the tlrf«t five years the company will pay
no rental to thai Government. For the second live years tbey will pay
the net surplus of receipts over working oxpenses For the remaining
forty years they agree to pay 3 p. o. on the cost of construction.

And to GrAUAN tee Company's Bonos ox section fhom Winnipeg
TO TUB Pacific Coast.

The Government will guarantee the bonds for the stretch of line
which the company iteelf is to constraot. In the case of the
prairie section ih? guaranty will be 75 p. o of the actual coat of con-
struction, but Is not to exceed $13,000 a mile. The Government have
arbitrarily fixed 500 miles as the length of the mountain section, and
for this distance the guaranty will also be 75 p. o. of the actual cost
up to a maximum of $30,000 a mile.
The rates to be charged are to be subject to the control of the

Governor In Council or the Railway Commission, but on the Govern-
ment section of the line the rates are not to be out down to a figure
that will prevent the company from paying the annual rental.

TRACKAGE RIGHTS FOR OTHER COMPANIES, ETC.

Other railway companies are to be granted running rights over the
Wlnnlpeg-jyioiioton section. This Is to be a matter of mutual agree-
ment, and In the event of failure to arrive at a friendly understanding,
the Government will prescribe the terms, subject, of oourse, to the
rights which the Grand Trunk Pacific possess as lessees of the line.

COMPANY'S STOCK TO BE $45,000,000.

In view of the Government constructing the eastern section of the
railway, the Grand Trnnk Paciflo Company has reduced Its capital
from .$76,000,000 to $4is 000,000. The company, as an evidence of
good faith, will deposit $5,000,000 in the Bank of Montreal la cash or
approved securities. As tar as possible the materials used In the con-
struction are to be of Canadian manufacture. A majority of the
directors must be rdsiilent In Canada. CM. Hays Is to be President
and Mr. Walnwri<ht Tlce-President. Among the directors will be one
of the Rothscbilds-probably Lord Rothschild, the bead of the great
financial house -Lord Welby.Blr Charles Rivers Wilson and Arthur
Smithers,

Cost of New Lines, Etc
There are a number of minor details In the proposed agreement

which still await ad j istment, but in the main the features will be as
outlined. The cost of the tranE-Coiitlnental line will, it Is estimated, be
about $100,000,030. Of this sum the section to be built by the Gov-
ernment will involve an outlay of about $15,000,000. The expendi-
ture upon construction by the Grand Trunk wlil be about $55,000,000,
and In addition about $25,000,000 will be required for equipment
and terminals. The total cost is therefore likely to approximate
$125,000,000.
The cost to the Grand Trunk of constructing the prairie section will

be at least $30,000 a mile. In the mountain section It will approach
$50,000 a mile. Tbe roadbed and equipment will be of the most substan-
tial kind, with 80-pound steel rails, massive bridges, and embankments
and stone culverts. The company has spent probably $bo,000 up to

date In making surveys, and will be in possession by the end of August
moBt likely of detailed information as to the character of the country
between Winnipeg and North Bay. The company understands that
the trunk line will run direct to Winnipeg, and not north of Lake
Winnipeg, with a branch to the city as has been suggested.

No provision is made for any cash or land bonus.-V. 76,

p. 1248.

Grand Trunk Ry.—See Grand Trunk Pacific Ry. above.—
V. 76, p. 972.

«nlf & Ship Inland RR,—D.vidend.—The company has
declared the second quarterly dividend of 1 per cent on its

capital stock, payable Jaly 15. The road, it is stated, earned
during the year over 9 per cent on the stock after payment of

all fixed charges, both the gross and net earnings having in-

creased remarkably, not alone from the lumber business but
from other sources. The earnings from traffic other than
lumber were, It is said, about 50 per cent more than the

company's total fixed charges, —V. 76, p. 864.

Intern rban Street Ry., New lork.—Decision.—See Metro-

politan Street Ry. below.—V. 77, p. 36.
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Jacksonyille (FIb.) & Soathwesteni BR.—So/d.—This
road, extending from Jacksonville to Newberry, Fla., a dis

tance of 85 miles, was sold (and transferred) on July 1 to

C. W. Chase of Gainesville, Fla., President of the Dntton
Phosphate Co. Mr. Chase hecomes President of the road

and E. S. Spencer of Jacksonville Secretary and General
Manager.- V. 70, p. 1195.

SeeoTille Anaable Cliagin & Lake Chaiiiplaln (Steam) KB.
—Mortgage.—The New York State Railroad Commissiou has
approved the proposition to issue a first consolidated mort-

gage for $175,000, of which $30,000 is to retire ontstanding 6

p. c. bonds ifsned in lS8i>. The road extends from Port

Kent to Keesville, N. Y., ej^ miles. For the year ending

June 30, 1902, the gross earnings were 518,907; net, $5,468:

other income (castcm coal), $1,331; interest and taxe?,

$2,076; balance, surplus, $4,708. President Edmund K.
Baber, Keesville.

Lake Shore & lUchfgan Sontliern Ry.—Opening of the

yew iStaticn in Chicago.—The new station of this company
and the Chicago Rock Island & Pacific at La Salle and Van
Bnren streets, Chicago, will be formally dedicated on July
12. The structure includes an cffice building 13 stories high,

with a frontage of 215 ft. on Van Buren Street and a train

shed 560 ft. long atd 215 ft. wide, with a steel arch roof 85 ft.

high above the tracks, thete in turn being at an elevation of

16 ft. above the street level.

Otiaranteed yotes.—See "Hocking Valley Ry." in last

week's Chronicle (p. 36).—V. 77, p. 36.

Lthigh Vrtllej RW.—Mortgage.—8<ie Seneca County Ry.
below.-V. 77, f . 38.

Long Island Electric Ry.—0/<l Name Again.—See New
York & North Shore Ry. below.—V. 73, p. 391.

LoniSTille & NashTiile BR.— ilfr. Belmont Resigns.—On
Thursday August Belmont resigned as Chairman of the
Board and was succeeded by Henry Walters, the Chairman
of the Atlantic Coast Line system. At the same meeting the
regular semi-annual dividend of 2J^p. c. was declared.

Earnings.—See page 86 under annual reports.

Favorable Decision.—See Cumberland & Ohio RR,, North
em Division, above.—V. 76, p. 1192,

LoaiBTille (Ky.) Ry.—See Louisville Traction Co. below.
—V. 76, p. 1301.

LonlSTille (Ky.) Traction Co.—Jncorporafed,—Agreeably
with the plan already announced, this company was incorpo-
rated in New Jersey on July 5. The authorized capital stock
is $14,500,000, of which $3,500,000 is 5 per cent cumulative
preferred, redeemable at option of company at 180 at any
time within three years after date of issue. The charter pro-
vides in substance:

The amount of preferred stock can not tie Increased except npon the
affirmative vote of the holders of two thirds of the entire preferred
stock and two-thirds of the common stock. The common stock may be
Increased upon the affirmative vote of two-thirds of the common stock
without the assent of the holders of any of tbe preferred stock.

The Corporation Trust Co. is the company's New Jersey
representative. Compare V. 76, p. 1801.

Manchester & Haverhill Street Ey.—MQrtgage.—A. mort-
gage has been made to the American Loan & Trust Co. of
Boston, as trustee, to secure $350,000 of 25-year 5 p. c. gold
b0Ed3,—V. 74, p. 888.

Marion (0.) Ry., Light & Power Co.—Incorporated.—
This company was incorporated on June 24 under the laws of
Ohio, with |5C0,C03 authorized capital stock (in $100 shares),

as a consolidation of the Marion Street Ry. Co. and the
Marion Electric Light & Power Co. The new company has
made a mortgage to the Ohio Trust Co, of Columbus, 0., as

trustee, to secure $500,000 of 5 p. c. 20year $1,000 gold bonds
dated Jnly 1, 1903. There are no underlying bonds. The
company owns 10 miles of trolley road, an electric-light
plant, etc John G. Webb of Springfield, O., the promoter
and heaviest stockholder, is the President, and W. A.
Black, Secretary and Treasurer. Compare V. 76, p. 973, 919.

Metroiollt.in Street Railway, New York.-Dectsiow—The
Appellate Division affirmed on July 7 the decision of Supreme
Court Justice O'Gorman in refusing to grant to James S,

Lehmaier a mandamus requiring the Interurban St. Ry. Co,
to issue transfers at 125th St. and Eighth Ave. The denial
was based on the ground that Mr. Lehmaier should apply to
the State Railroad Commission or the Attorney- General for
relief, (Compare V. 77, p. 36; also Interurban St. Ry. V. 76,

p. 130O.)-V. 77, p. 36.

Metropolitan West Side Elevated By. of Chicago.—Report
Dented.— Regarding the report in the daily press that the
control of the company has been sold to a Cleveland syndi-
cate, an official of the company in a position to know the
facts states that there is absolutely no truth in the report.
—V. 76, p. 806.

MlsEoari Kansas & Texas Ry.—Listed.—The New York
Stock Exchange has listed $320,000 additional first mortgage
extension 5 per cent gold bonds dated Nov. 1, 1894, due Nov,
1, 1944, making the whole number of bonds listed $2,863,000.
These additional bonds were issued on 16 miles of completed
road at $20,000 per mile, as follow^: Extension of Krebs
Branch, Indian Territory, 560 miles; Extension of Edwards
Branch, Indian Territory, 4'25 miles; Extension of Joplin
Branch, Cherokee County, Kan., 8-15 miles.—V. 76, p. 1408.

Mobile Jackson & Kansas City RR.—New Oncers.—Presi-
dent F. B. Merrill has sold his stock and retired from the
management. The officers now are: W. D. Stratton of New

York, President: W. A. Stanton of New York, Vice-President;
J. T. Odell of New York, adviser of the executive otlicers,
and Pierce C. Butler, Secretary. Alexander M. McDonald,
K T. Odell, and Edward Stallo, all of New York, have been
elected directors. It is proposed to push the construction of
the line trom Laurel, Miss., to Jackson, Tenn. See V. 77, p. 37.

Lease.—The shareholders will vote July 30 on the execution
of a contract to lease the railro id and property of the Quit
& Chicago Railway Co. Compare V. 77, p, 37.

Mnskegon Gri'ud Bapids & Indiana UVL.— Coupon Pay-
Hien^— Coupon No. 31, due Jan. 1, 19'J2, is now being paid at
the office of Wiuslow, Lanier & Co. The surplus Aug. 1,

1902, after paying coupon No. 80, was |89, the net earnings
for the eight months, Aug., 1903, to April, 1903, both inclu-
sive, were $19,717; total, $19,806; amount reqnired to pay
coupon No. 81, $18,750; surplus as of May 1, 1903, $1,056.—
V. 75, p. 793.

NasliTille (Tenn.) Railway & Light Co.—Consolidation.—
The City Council on June 30 passed unanimous'y a resolu-
tion authorizing the consolidation of the CnmberJand Elec-
tric Light & Power Co. with the Nashville Railway & Light
Co. The directors of the latter accordingly on June 1 voted
to make the merger—V. 77, p. 37.

New York Cenlral & Iladson Rlrer RK.

—

Large Dsalinga
in Stock.—The company's shares were heavily dealt in this
week and their price has declined to 118, contrasting with
127 last Friday. The movement is generally believed to have
been the work of professional operators, who set afloat ru-
mors of an impending stock issue and also of negottatiouB
for an $18,000,000 6 per cent temporary loan, which served to
dislodge some amount of investment holdings.
A director of the company closely identified with the Van-

derbilt interests is quoted as saying :

It can be positively stated that the directors have not arranged for
the Improvements to be made at '12d St., and furthermore will make
no definite plans until next fall. The statement that the company
has borrowed $18,00(',000 at 6 percent for a year for this purpose, or
any amount at any rate. Is not true. Tor, as I tell you, It has not been
decided whether a separate terminal company will be found to finance
the Improvements or whether New York Central stock will be Issued.
Anybody faniillar with the Vanderbiit policy and also the present
market knows very well that this is not the time to perfect such a
deal.— V. 76, p. 1408.

New York & North Shore Ry.—C'^nge of iVame.—The
New York State Railroad Commission has authorized the
company to change its name to Long Island Electric Ry. Co.
—V. 74, p. 1139.

New York & Portcheater (Third-Rail Electric) Ry.—
The Court of Appeals in its recent decision in the case of the
New York New Haven & Hartford RR. against the State
Board of RR. Commissioners and the New York «& Port-
chester Ry.Co., did not write an opinion, but merely affirmed
unanimoasly the order of the Appellate Division sustaining
the action of the State Board of RR. Commissioners in giving
permission to build the road. The New York City & West-
chester RR. also has an appeal to the Court of Appeals pend-
ing; that appeal will be heard in the fall, but no points, we
are informed, are involved except such as have been decided
in the case past mentioned.
The President, W. C. Gotshall, states that the company

will build a four-track third-rail read operating 100 miles of
single track. The road will commence at Willis Avenue and
132nd St., New York City, and will run northeasterly
tbrongh Fordham, Williamsbridge, Mount Vernon and New
Rochelle to a point on the boundary line between New York
and Connecticut, with a branch of 2^ miles toClason's Point
on Long Island Sound. Construction will be begun when the
Board of Aldermen of New York City pass the ordinance
now before them granting a franchise for 10 miles of city
streets, crossing 69 or 70 streets. All tracks included in the
franchise will be either raised or elevated in order to avoid
interfering with street traffics.

The stock will be $16,000,000, all common in $100 shares
and will be held in a voting trust trust for 5 years, A syndi-
cate has been formed and has underwritten the stock. The
members of the syndicate do not care to have their names
disclosed at the present time. Mr. Gotshall and J. B. Mc-
Donald (the contractor who is building the Rapid Transit
Subway—New York & Interborough Ry.) are the "moving
spirits" in the enterprise. The company will probably make
an issue of bonds, but details have not as yet been determined
upon. A full statement concerning the company will be pat
out in three or four months when the stock is offered for
public subscription.—V. 76, p. 1408.

Pere Marqaette RR. -Bonds Ofered.—N. W. Harris &
Co., Chicago, New York, Boston, offer at par and interest,

by advertisement on another page, $1,500,000 of the company's
authorized issue of $3,000,000 i}4 per cent $1,000 gold bonds
secured by first lien on the Lake Erie & Detroit River Divis-
ion through the deposit of $3,000,000 five per cent first mort-
gage gold bonds of the Lake Erie & Detroit River Railway
Company, constituting the entire issue thereof. (Issued at

$16,000 per mile.) These bonds are dated Jure 15, 1903, and
are due Aug. 1, 1932, without option of prior payment. In-

terest payable February 1 and August 1 in New York City.

Morton Trust Company, New York, trustee. President
Frederick H. Prince in a letter to the bankers says under
date of June 25:
Financial statement of the Pere Marquette system, as of April

30, 1903: Capital stock, preferred. $10, .•312, 200; common, $14,145,-
500. Fanded debt, $38,317,120. The earnings and expenses for the
year ending April 30, 1903, exc^MMre of any earnings from the Lake
Erie & Detroit Klver Division, and the estimated results for the year
1903, including said division, follow:



90 THE OHKONICLE. [Vol. LXXVII.

Tear 1902-03. 1903 (est )

Grogs earnings $10,111,593 $12,000,000
Operating expenses and taxes 7,544.633 8,400.000

Netearnlngs $2,566,960 $3,600,000
Interest on bonds 1,503,961 1,800,000

Snrplas $1,062,999 $1,800,000

The company Is raying 4 per cent dividends on $10,512,200 of pre-
ferred stock, and earned for the year ending April 30, 1903, over 4
per cent on Us entire $34,657,700 of capital stock.
The system Is at present being extended from New Buffalo. Mloh.,

to Porter, Ind., which, with contemplated arrangements, will when
completed give the company an entrance into Ohloago. On Jan. 1,

190i, the Pere Martiiieite acquired, at a cost of $3,870,000 In Pere
Mnrquette bonds, the entire caiiltal stock of the Late Erie & Detroit
Elver By Co. (subject to the above-mentioned $3,000,000 bonds),
which, with its connections, will give the company a through line
from Chicago to Bnflalo. The Lake Krle •& Detroit River Division ex-
tends from Windsor (opposite Detroit) to 8t. Thomas, and from Port
Hnron to Bond Eau on Lake Erie, a total of 893 miles. From St.

Thomas to Buffalo the company has trackage rights via the Michigan
Central. The local net earnings of the Lake Erie <fe Detroit River
Division alone exceed the interest on the entire issue of $3,000,000
bonds.
In addition the Pere Marquette RR. Oo. owns oar ferries operatlag

on Lake Michigan between Lndlngton, Mloh., and Manitowoc, Wis.,
•nd Ludlngton and Milwaukee. It also owns jointly with the Besse-
mer A L-tke Erie RR Co. the entire capital stooK of the Marqaette &
Bessemer Dock & Navigation Co., whloh operates under a HP-year con-
tract with the two railroad companies, a oar ferry between Roud Eau
»nd Port Stanley, Ont, and Conneaut Harbor, Ohio, thus connecting
the Pere Marquette System with the Bessemer & Lake Erie RR. owned
by the Unitea States Steel Corporation. This contract, which calls
for an exclnslTe interchange of freight, became operative April let,

1903, and will result In a very large additional tonnage for the Pere
Marqnette RR. Oo.
Miles of road owned, 2.015-81: miles leased, 5690; trackage rights

on other lines, 130 97; owned Jointly with other companies, -26; total
mileage owned and operated, a,203'94 (exclusive of 611-55 miles of
sidings, second track, etc.. owned by the company). Bonds per mile,
$19,012; stock per mile, $12,238; total capitalization per mile; $31,-
2S0. While the Pere Marqnette system is a large originator of busi-
ness, it has until recently been compelled to deliver this freight to
oonneotlng roads, charging for the short haul only, but hereafter It

will be able to get the full beneflt of the long haul, thus largely In-
creasing Its earnings and strengthening Its position.

Ouaranty.—The bonds of the Eastern Equipment Co.,
both seriee, carry the following endorsement:
For value received, the Pere Marquette RR. Co. hereby guarantees

the payment of the principal and Interest of the within bond accord-
ing to the true tenor and effect thereof and of the coupons thereto at-
tached. In witness whereof the said Pere Marquette RR. Co. has
caused Its corporate seal to be hereto affixed and these presents to be
executed on its behalf by Its Treasurer or Assistant Treasurer there-
onto daiy authorized this second day of March, 1903.

Pebe Mabquette RR. Co., by , Treasurer.

First Dividend on Common Stock,—The directors declared
on Tuesday a dividend of 1 per cent upon the common stock,
payable Aug. 17 to stockholders of record Aug. 7. The state-

ment in some of tLe papers that the same rate will be paid
quarterly is, we learn, not based on official authority. No
announcement of the company's intention as to future divi-

dends has yet been made—V. 77, p. 37,

Phoenix & Eastern RR.—See Santa Fe Prescott & Phoenix
Ry. below.

Plttsbnrgh & Allegheny Sabwaiy Tannel Co.—Proposed
Thinnel.—This company, incorporated in Pennsylvania some
time since, recentlv increased its capital from $250,000 to
$5,000,000. The officers are: Robert L, Henderson, Presi-
dent; John fl. Armstrong. Vice-President; H. W. Hespen-
hide. Secretary; Amos Blum, Treasurer. A director is

quoted as saying:
We propose to build a tunnel from Qrant St., Pittsburgh, to North

Avenne. Allegheny, near Sandusky St., with two tracks for street oars
and roadways for carriages and wagons. On each side of the Alle-
ghany River elevators will reach the tnnnel from the surface, as the
United States Government compels us to go 20 feet below the bed of
the Alleghany River. We do not expect to baild a surface road, but
will depend upon the present surface roads at either end for trafllo. It
will cost $2,500,000 to build the tunnel.

Rntland RR.

—

New York Central Men in Management.—
President W. Seward Webb having gone to Europe for his
health, the following executive committee has been appointed
to perform hia duties:

E. V. W. Rosslter, First Vice-President of the New York Central RB.
H. H. Powers, one of the counsel of the New York Central.
8. R. Callaway, President of the American Locomotive Co. and for-

merly President of the New York Central RB.—V. 77, p. 38.

St. Louig Southwestern Rj.—Trackage Rights.—Th\8
company, by contract effective May 15, 1903, has obtained
from the Texas & Pacific Ry. the right to run passenger
trains over the line from Fort Worth to Dallas, 33 miles, in
consideration of 40 cents per passenger train mile. The con-
tract may be canceled by either party on 90 days' notice.

Syndicate Dissolved.—The syndicate formed last year by
Knhn, Loeb & Co. to underwrite the $12,000,000 4 per cent
bonds has been disaolved. About one-half of the issue, it is

said,.was sold.—V. 76, p. 1193, 1086.

San Antonio & Aransas Pass 'Rj.—Alternative.—TheTexas
Railroad Commission, in its recent order giving this company
until Oct. 3 to cancel the $1,356,000 illesral bonds and until
Sept 15 to reduce the stock from $5,000,000 to $1,000,003,
says:

That In case the said San Antonio & Aransas Pass Ry. Co. shall con-
straot a line of railway from a connection with Its existing lines to
the town of Brownsville, In Cameron Countv, and file ^^vrltten notice
and other suflicleot proof of Its intention to' do so with the Railroad
Oommlssion of Texas within sixty days from the date hereof, then In
that event the Commiaslon will permit the caDcellation of said $1,356,-
000 bonrts required herein to be canceled to be deferred until the
coDstruotlon of said road to Brownsville, provided same la completed
and In operation within two years from this date. And In this event
the Commission will value said line to Brownsrllle, and when the
Issuance of bonds on said new road Is approved, as provided by law.
It will permlr. the exchange of said new bonds on the uewroad for the

$l,366.000of bonds above referred to In clause 1 of this order. But
on making saoh exchange said Illegal bonds shall be canceled and
destroyed.
See order in full in "Dallas News" of July 4.

New Offlcera.—Oa July 8, in conformity with the order of
the aforesaid Commission to separate the management from
the Southern Pacific, Charles R. Hudson, Traffiu Manager of
the Mexican Central Ry., was elected first a director and
then President.—V. 76, p. 1409.

San Pedro Los Anareles & Salt Lake RR.—Iforf.gagie.—The
company has executed to the Equitable Trust Co. of New
York, as trustee, a first mortgage or deed of trust, dated
Jaly 1, 1903, autborizing an issue of $60, 000,000 four per
cent fifty-year gold bonds, interest payable Jan. 1 and July 1.

In Possession,—On Tuesday possession was taken as of
June 30 of the lines purchased from the Oregon Short Line
RR. Co. The purchase leaves for construction only about
300 miles of road to complete the through line from Salt
Lake to Los Angeles.—V. 77, p. 88.

Santa Fe Prescott & Phoenix Ry. — iVi3u> Line. — The
Phoenix & Eastern Railroad, projected to run from Phoenix,
Ariz., to benson, Ariz., a distance of 180 miles, and to be
operated by the Santa Fe Prescott & Phoenix Railway, has
been completed from Phoenix through Tempe to Mesa, a
distance of 15 miles, and dally train service was begun June
7, 1903. The Phoenix & Eastern is authorized to issue $37,-
5C0 capital stock per miJe; at last accounts (in Jan., 1908), no
bonds bad been iasned. President F. M. Murphy, Prescott,
Ariz.—V. 75, p. 667.

S »o Panic Tramway, Light & Power Co., JjimiteA.—List-
ing Proposed —Secretary J. M. Smith announces that the
directors will shortly take steps to bring about the listing of
the first mortgage 5 p. c. gold bonds on the Stock Esohangea
in Canada and in London, England. Full information in the
matter can be obtained from Mr. Smith [in Toronto], to

whom all holders are requested to communicate before July
25 the numbers and amounts of the bonds held by them.

—

Y,
76, p. 1356.

Seneca Connty Rj.—Mortgage.—The New York State
Railroad Commission has authorized the company to issue a
mortgage of $.500,000. The Lehigh Valley RR. owns all the
capital stock. The road is in operation from Geneva Junc-
tion to Seneca Falls, N. Y., 8 miles.

Southern Railway.—JVeuj Car Trust.—A.n agreement has
been made with the Continental Trust Co., as trustee, to se-

cure an issue of $3,478,000 4 per cent gold car trusts, dated
May 1, 1903, and due in fourteen semi-annual instalments of

$177,000 each, beginning Nov. 1, 1903, interest payable May
1 and Nov. 1. This issue covers 147 new locomotives and 700
new freight cars, which have been purchased at a total cost

of $3,235,175, $767,175 of this having been paid in cash.—V.
77, p. 38,

Terminal Association of St. Lonis.-Losp Project Aban-
doned.—The plans for the approach to the World's Fair
grounds in St. Louis by means of a loop road, partly elevated,
have been abandoned, as the expected franchise failed to
pass the Municipal Assembly. The contracts amounting to

about $1,000,000 have therefore been canoeled.—V. 77, p. 88.

Texas & Pacific Ry.—TVacfcagfe.—See St. Louis South-
western Ry. above.—V. 76, p. 1302.

Tifton & Northeastern RR.—See Atlantic & Birmingham
RR. above —V, 75. p. 291.

Union Traction Co. of Indiana.—Leaise Approved,—The
shareholders voted on June 30 almost unanimously to ratify

the proposed lease of the property for 999 years to the new
Indiana Union Traction Co. Compare V. 76, p. 1409.

Mortgage.—The morterage for $5,000,000 has been made to

theGirard Trust Co. of Philadelphia as trustee, securing 6 p. c.

bonds, payable 30 years from Jaly 1, 1903 but subject to call

at company's option on or after July 1, 1908, at 105 and
interest.-V. 76, p. 1409,

Wall & Cortlandt Street Ferries Ry.—See V. 76, p. 1409

and V. 87, p. 488.

INDUSTRIAL. »A8 AND MISCELLANEOUS.
Adams Express Co.

—

Increase in i2afe«.—Because of their

increased expenses, the leading express companies on July 1

put in effect a new schedule of rates applying to all pack-

ages over 2 pounds in weight and under, say, 50 pounds, and
in general only to distant points. "Only in a very few cases

does the Increase amount to more than 5 cents a package."

—

V. 76, p. 436.

Amalgamated Copper Co.—Earnings.—The "Boston
News Bureau" has compiled the following from the figures

filed annually for taxation purposes with the County Assessor

at Butte, Mont.:
NET EAHNIN08.

1903 03. 1901-02. 1900-01. 1899 00.

B AMont $4,053,465 $1,629,695 $7,043,302 $3,701,510
Anaconda 1,601,200 1,289,610 5,069,071 6,365,520
Butte & B 202,408 166,135 886,062
Parrot 586,365 577,620 510,196 386.180
Colorado Coal 4,3,090 152,495 303,619

Total "67486,528 "37835,553 13,812.240 9,403,210

EABNIMOa FEB 8HABE,
/ Eaminfft per thare. .

Shares. Par. 1902-03. 1901-02. 1900-01.

B, &M 150,000 $25 $27 02 $10 93 $46 93
Anaconda 1.200.000 25 133 107 4 22
Butte &B 200,000 10 101 83 2 93
Parrot 230,000 10 2 55 2 51 2 22
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"The major portion of the Amalgamated's revenue la of

conrse derived from the dividends received on stocks owned,

although a very considerable mlscellaneoas Income is received

from its coal mines, lumber mills, company stores, etc. It is

ot interest, however, to figure the company's earningfl for

the past year based on its stock ownership in the above c )m-

panies, including the |365,158 earned by the Washoe (Jo. be-

fore the expenditures of ^908,139 on the new smelter. The
figures follow:
100% of Boston it Montana earnings $»,053.46B

100% ot Bntte & BoBton earnings 202. -lOS

lOO^^i) of Wafboe earnings 3(55. 1.i8

76o„ ot Anaconda earnings 1,200,W00

75% of Parrot earnings 439,773

Total $6,261,704

Earned on 1,650,000 Amalgamated shares $4 04

"As above stated, these earnings of $4 04 per share do not

Include any miscellaneous earnings. Only $2 17 per share

wa3 earned on this basis for the 12 months ended June 1,

1908."— V. 76, p. 332.

American Malting Co.—Case to be Tried.—The ruling of

the New York Supreme Court dismissing the suit of Archi-

bald A. Hutchinson against President Charles A. Stadler,

six other directors and the American Malting Co. (V. 75, p.

1149). was reversed on Thursday by the Appellate Division,

which decides that the suit shall be tried on its merits. Ttie

Court holds that the Stock Corporation Law of New York
allows a foreign corporation doing business In this State to

recover from Ita directors the amount of an unauthorized

dividend, just as a domestic corporation oould do.—V. 77,

p. 88.

American Smelting & Refining Co.—Strike.—The com-
pany's Grant and (iHobe smelters in Colorado were closed

last week by an unexpected strike, nine of the eleven fur-

naces being "frozen." On July 7 the company obtained an
injunction restraining tho strikers from interfering with
Buch employes as desire to work.— V. 76, p. 974.

Associated Oil Co.—Reported Sale of Stock.—The San
Francisco News Bureau says that the San Joaquin Oil Co. is

reported to have disposed of its Associated stocfe amounting
to 2,300,000 shares [$2,300,000] to the same interests that

have acquired the Reed Crude holdings, which amount to

2,260,000 shares (12,260,000]. The total issue is |40,000,000.

See V. 76, p. 108;i.

Atlantic Coast Lumber Co.—Sale Aug, 3,—The foreclosure

Bale is advertised for Aug. 3 at Georgetown S. C.
The real estate (apeet price $1,000,000) includes three sawmills, a

planlng-mlU, machine-shop, power-house, etc.; also 138 tracts of land
aggregating 130,250 acres situate In the counties of Georgetown,
Horry, Charleston, Berkeley, Williamsburg, Florence and Marion,
Bonth Carolina, and all the rights of the company upon 671 tracts of
land containing In the aggregate 293.722 acres. The personal

Eroperty (tu be sold separately) Includes $200,000 stock of the Georgia
umber & Timber Co.; all title of the defunct company in four steam

vessels (aggregate tonnage 2,464) etc., etc.—V. 76, p. 1250.

Cambridge (Mass.) Electric Light Co.—Stock tobe Pooled.

—A circular announces that the stock of the company is to

be pooled until July 1, 1906, with Robert S. Minot, Joaiah Q.
Bennett and J. Henry Russell, as trustees, who will hold the
same under the name of the Cambridge Electric Securities

Co. At any time prior to July 1, 1906, the trustees may sell

the pooled stock at or above |300 per share. In the mean-
time they are to have sole charge of the property and are to

declare dividends upon the securities of the holding company
from the dividends received In the operation of the electric

light company. The right to subscribe to the trust agree-
ment expires on Sept. 1, 1903. The Light compaay has
$600,000 stock outstanding in $100 shares; dividends 6 p. c.

per annum; no bonds.— V. 76, p. 105.

Cambridge Electric Secnrities Co.—See Cambridge Elec-
tric Light Co. above.

Commercial Cable Co.—Cable Opened.—President Roose-
velt on the night of July 4 opened the company's Pacific
cable by exchanging greetings with Governor Taft of the
Philippines at Manila. Some days may elapse before com-
mercial messages will be transmitted.—V. 77, p. 39.

Consolidated Lake Superior Co.—Stockholders Asked to

Subscribe for S12,500,000 Bonds at 60.—President Shields on
Thursday sent a circular to the shareholders urging them
to subscribe at 60 for $12,500,000 collateral trust 4$, part of a
proposed issue of $15,000,000, "in order to save their invest-
ment in the property." The circular tells of the efforts of
the directors to raise $9,000,000, this sum being deemed ade-
quate to pay off all the loans and indebtedness, complete all

construction under contract and to furnish the company with
about $2,000,000 of additional working capital. It further
Bays:
The bankers expressed a willingness not only to renew the loans

QntU next January, but also to recommend to the syndicate which
they represented the increase of their participation in the loans to the
extent of 15 per cent. This plan would have provided about $750,000
of additional money, bat It was concluded that the company could not
get along with less than -SZ. 500,000.
Inasmuch as all of the assets of the company were pledged to the

bankers as security for the temporary loans of $3,500,000 and $1,550.-
000 which were made last Dicember, the directors have been obliged
to confine their negotiations to the holders of this collateral, as there
has been nothing to offor as security for the new loan elsewhere. Ef-
forts have been made to induce the bankers to Increase their loans on
their present collateral up to $7.500,uOJ but without success.
The only course which la open Is for the stockholders to pay oflf the

present bankers' loans and provide the additional capital which the
eompany must have In order to carry on its business. To do this It
will be necessary to raise $7,500,000. The only apparent way to do
this is to create an Issue of $15,000,000 of thirty-year 4 per cent col-
lateral trust bonds, of which $12,500,000 is to be ofiered to the stock-

holders at 60, the balance to be reserved for future use. These bonds
would be secured by the stocks and by bonds secured by mortgages oa
the subsidiary oouipauies of the Consolidated hake Buperlor Co. .which
are now held by the bankers »h collateral for their temporary loans.
The requirements are substantially as foreseen from the beginning

and In ooutemplutln»{ tho provision of $2,600,000 of additional money,
the total Is still $1,500,000 short of the original estimate.
The company Is now in position to reap the benefits of the large In-

vestments that have been made. The period of construction has
been passed, with the exception of the railroad extendlon. on which
work lias been suspended, and the copper nickel Bessemerlzlng plant,
which Is nearly finished. The blast furnaces and steel plant, which
constitute the most Important factors In the company's operations,
are now complete, and ready to startup as soon as funds can be had for
the purchase of raw materials. All departments that are now running
are operating at a profit.

If the company can be pntln possession of sutHclent funds the earn<
Ings for the fiscal year beginning July 1 will In all probability be
largely in excess of Interest requirements. It Is estimated that after
everythingdoubtfnl has been excluded theseearnlnge will exceed $900,-
000, after paying all fixed charges on underlying bonds now outstand-
ing. The only charge to be met therefrom will be the $^00,000 as in-
terest on the proposed Issue of $12,500,000 of 4 per cent bonds.

The stockholders of record on July 20 will be permitted to
subscribe for the bonds at the price named at the Commercial
Trust Co., Philadelphia, from July 20 to Aug. 10, both in-

clusive.
The position of the enterprise Is stated as follows:

Common stock Issued $74,070,600
Preferred stock Issued 28,452,400

Total capital $102,523,000
Actual capital paid in $26,000,000

Loans 5,260,000

Total capital Invested $31,260,000
Present market value of capital $5,735,763
-V. 77, p. 39.

Cuyahoga Telephone Co.—Qpfion.—See Federal Telephone
Co, below.-V. 76, p. 1195,

Detroit Mackinac & Marquette BR.— Pa^??ie»<« for Lands
Sold.—The trustees have received the second quarterly in-

stalment of $300,000 on account of the purchase price of
$1,250,000 for the 1,000,000 acres of land sold last Angus t(see
V. 76, p. '443). This, with $50,000 paid at the time the
contract was signed and $100,000 paid in anticipation of
the instalments still due, makes altogether $750,000 received
on account of this transaction. The remaining $500,000 is

payable June 1, 1904, and June 1, 1905, with interest at 5
per cent. The total now on hand for the redemption of
bonds and interest on the $2,771,000 outstanding bonds is

about $1,100,000 (possibly $50,000 or $100,000 more), this
amount including $51,000 recently received from the sale
of timber cut from a portion of the lands. A call for a
tender of bonds, it Is expected, may be made shortly.—V. 76,

p, 751.

Distillers' Securities Corporation.—Conifracf Not Re-
newed.—The United States Spirits Association, which was
formed by the spirits distributers of the country about five
years ago, has not renewed the contract, which expired July
1, to take the product of the Standard Distilling & Distri-
buting Co., [a constituent company of the Distillers' Securities
Corporation. W. N. Hobart is Chairman and J. Walter
Freiberg Sacretary of the association. Both are Louisville
men. Members of the association are reported to contemplate
the building of a new distillery with capacity of 8,000 bushels
a day, at Terre Haute, under title of the Commercial Dis-
tilling Co. Friends of the Distillers' Securities Corporation
say that their company will be better off without the con-
tract. A press dispatch from Peoria says:

The American distillery at Pekln has reverted to the Wilsons, who
will run it as an Independent house. The contracts with the Olobe at
the aame place have been renewed. The Atlas here has been turned
over to the Woolners and closed by the Trust.- V. 76, p. 1087.

Eastern Milling & Export Co.—Receiver.—At Philadel"
phia on July 6 Judge McPherson in the United States
Circuit Court appointed David R. Locher, of Philadelphia,
and the Security Title & Trust Co., of York, Pa., receivers of
the Eastern Milling & Export companies of both Pennsyl-
vania and New Jersey. The Eastern Milling & Export Co.
of New Jersey claims the Pennsylvania company owes it

$60,000 and has liabilities aggregating $190,000.—V. 77, p. 39.

Eau Claire (Wis.) Waterworks Co.—SoZd.—At the fore-
closure sale on July 3 the property was bid in at $225,000 for
Herbert Payson of Portland, Me,, the bondholders' trustee.

—

V. 71, p. 87.

Electric Storage Battery Co.—Stock noliing.-This com-
pany owns $6,364,600 stocK of the Electric Vehicle Co., of
which $3,152,300 is preferred. In the statement in last week's
Chronicle, page 34, the words " of which " were accidentally
omitted.—V. 76, p. 84.

Equitable Gas Light Co., San Francisco.—Sold.-See San
Francisco Gas & Electric Co, below.—V. 76, p. 1303.

federal Telephone Co.—Exchange of Pool Receipts.—
Opiiion.—President F. S. Dickson in a letter dated June 30
says:
On June 18 the Federal Telephone Oo. offered to redeem all out

standing pool receipts by exchanging therefor on July 1, 1903, thirty-
one shares of the preferred stock of the Cuyahoga Telephone Co. in
lieu of each $1,000 Cuyahoga Telephone Co. bond, and fourteen shares
of the preferred stock ot the United States Telephone Oo. In lieu of
each $1,000 United States Telephone Co. bond.
We desire to notify you that on July 1, 1903, temporary receipts for

this preferred stock will be ready for delivery on surrender of the pool
receipts, pending the preparation of engraved oertlfloates; that the
Federal Telephone Co. will agree to deliver these engraved certificates
within ninety days thereafter, and th»t the Federal Telephone Co.
reserves the right to reject all applications for this stock made after
the 6th day of July, 1903, and also reserves the right to pay to the
pool receipt holder $35 for each share of preferred stock of the Cuya-
hoga Telephone Co., and $80 for each share of preferred stock of the
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United State* Telerlune Co. to which he may be entitled. Instead of
dellverlDK satd fh^res of etook, at any time within ninety (90) days
from the first day if July, 1903.

There are abont 1400,000 of the pool receipts ontetandin?.
In explanatioD of the above letter it is stated nnofiBcially

that Clau.le Ashbrook of Cincinnati has secnred an option on
the entire issne of the preferred stock of the Cnyahoga Tele
phone Co. in addition to the option which he has also seemed
on the United States Telephone Company's preferred stock.—
V. 76, p. 1410.

Fox KiTer Volley Gas & Electric Co. of Appleton, Neenah,
and Menaf>hA. \Mi>.—Further Facfs,—President Thomas A,
Rockwell in a letter to Granger Farwell & Co. nnder date of

Jnne 4, U03, says:

Resardln? the Fax River Valley Gas & Electric Co.'e flrBt morteaRe
5 p o. eo'n\ bonds of wh'.oh tou abont a year ago purohaeel $300,000.
and on Jan 1, 1903, an additional $3o,000, we bi>jt to advlss you as
follows: This company bae acquired by nurohaee the plants ami fran-
ohlsies formerly owned by the vNeen»h A: Menasha (^as A Klf-otrlo Co.
and the Appleton tias Ll^ht & Fuel Co , each ot which has been In
snocesslul operation for many years. The company furrlehes all the
gas nsieit for the popnla'lonsof Keenah, Menashaand Appleton and all

of the electric lUht for the population of Neenah and Meuasha. The
frarchlses aciiuired are very liberal in their terms and favorable to
the company. The tas franchise In Appleton has about 28 years to
rnn and the «ai» aii'1 electiu- frauchlees in both Neenah and Mi-nasha
are pe'""'"-! From thtMlme of the purchase ot the pUnt In 1991 to
date. i)any ha« expended for the betterment of tlw properties
and < X V ot Its works and mains upwards of $250,000. The
work of rt'haliUitaMon and rf construction Is all completed and we now
have a modern and thoroauhly well equipped gas p'ant as well as an
electric plant, both In successful operatiJii. Dnrlng the past year our
net Income has increased $10,000 over the previous year and we feel
oontident in saying that It will continue to Increase on the sauiH basis
for at least two yeitrs to come, and after that that the iacrea.*© will be
on the basis of $ .('00 for the following fonr years. The company
furnishes street liiihting for the oltles of Neenah and Menasha with
the late-t improved aro lamps, and has a favorable contract with both
oltles. It la not at all unreasonable to expect that a popnlitlon or
29,000 to 30,000 people will consume not less than 70 million cubic
feet of gas per annum within the next live years. The valne of
the pri^perty is largely In excess of the amount of bonds author-
ized, and the ertabllfhed bnstness, favorable franchises and general
character of the sltUHtion make the securities of this company, we
believe, absolutely safe acd most attractive to the investor. The
owners of the plants are business men who have purchased the prop-
erty as a permanent Investment and its physical oondltiin Is and will
be maintained at the highest standard.—V. 76, p. 1410.

Great Atlantic it Puciflc Tea Co.—Settlement.—Vader
the terms of the settlement approved last week by Judge
Lacombe in the United States Circuit Court, Southern Dis-
trict, George H, Hirtford, the manager of Mr. Gilman'a
business, in view of bis contract with Oilman making him
a partner in the business, receives all of the $700,003 com
mon stock and |150,000 of the 6 per cent preferred stock In
the new company. The administrators of Mr. Gilman's
estate, his nephew, E. L. Norton, and his half-brother, Theo-
dore Giiman, get the remainder of the preferred stock,
amounting tofl,2r)0,000. The par value of the shares is |100.
The business Includes in all 198 tea stores in twenty-eight
States of the Union. See V. 75, p. 983, 1256.—V. 76. p. 437.

Gnggenheim Exploration Co.—Instalment Called,—-The
company has called for a second instalment of 20^ on its

$9,5GO,CO0 new stock (V. 76, p. 755,813.) A statement for the
five months ending May 31, which accompanies the call,

shows: Cash on hand, $632,990; undivided surplus, $752,512;
total earnings for the five months, $330,306. The earnings
in the last three months were double those of the first three
months, owing to the use of new capital.

President Daniel Guggenheim further says that the com-
pany has expends d $5,046,099 in the past seventeen months
In acquiring new properties and in equipping and developing
the same; of this amount. $1,740,834 was expended between
Jan. 1 and April 80 of this year. While much remains to be
done on the company's properties, their development and
equipment is proceeding satisfactorily, the revenues being
correspondingly increased.

Acquisition.— ThQ company has purchased the Esperanza
Mining Company's mine at Eloro, near the City of Mexico,
the consideration being reported as $4,500,000 for the 8,000
shares of stock.—V. 76. p. 813,

Hammond (PaeklDg)Co.

—

Plant Burned.—The company's
plant at St. Joseph, Mo., was destroyed by fire on July 5;

reported loss $1,£03,(.C0,—V. 75, p. 293.

HooBton (Tex.) Water Co.— City Election.—The taxpayers
of Houston will vote Aug. 4 on a proposition to issue $800',000

of 40-year 5 p. c. bonds "for the purpcsa of building a water
plant." Compare V. 77, p. 39.

Independent Electric Light & Power Co., San Francisco.
—Sale,—See San Francisco Gas & Electric Co. below.— V. 76,

p. 975.

Independent Was St Power Co., San Francisco.-Pur-
chase.—See San Francisco Gas & Electric Co. below.—V. 77,

p. 39.

International Mercantile SLarlneCo,-Final 10p c. from
Syndicate.—J, P. MoTgHu & Co. on Tliursday notified the
underwriting syndicate that the final 10 p. c. of their sub-
scriptions will be required before the end of the month,
making in all $50,000,000 provided under the plan of organi-
zation. Part cf the .$5,000,000 will, it is understood, be used
for payments on account of new steamers now in course of

construction.—V. 76, p. 1411.

KingCronther Corporation.— Receiver.—Judge Sidney
J. Brooks, in the Dhtrict Court at San Antonio, Texas, July
3, declared the charters of the King-Crowther Corporation
and the King-Crowther Pipe Line Co. to have been forfeited
and appointed A. C. Pancoast receiver of both companies, no

defense being offered. Samuel Crowther, as surety on the Cor-
poration notes for $10,000, given in payment for 7,000 acres
of land, joined the State in the application for a receiver.
The company's assets, he stated, consist of 7,000 acres, a
lease of 80,000 to ICO.000 acres of land upon which there are
seven wells, $10,000 worth of drilling rigs and $15,000 worth
of pipe. At the town of Crowther, which has a population of
200, the company owns six houses and employs 30 men. The
company, it is said, has sold about $2,001000 worth of stock,
V. 76, p. 1304

Kirgs Conntf Electric Light & Power Co , Br.>ok1yn, N.
Y.—JSew Evgine.—The Edison Electric IllumiDa'iag Co. of
Brooklyn, it is announced, will install a new 4,500-H.-P.
Westinghouse vertical cross compound Corliss engine in its

Bay Ridge station. The new unit will increase the capacity
of the plant to 13,500H.-P. with a maximum of 20,000-H.-P.
-V. 76, p. lObS.

LonisTille (Ky.) Gas Co.—Sale of Bond.'^.— Guaranty,—
The stockholders voted on July 6 to authorize the President
to sell so many of the $1,600,000 bonds of the Louisville
Lighting Co. (V. 76, p. 869), belonging to the Louisville Gas
Co. as may be deemed expedient from time to time and to
indorse upon such b^nds the guaranty of this company for
the payment of the principal and interest thereof as the
same may mature. The authorized issue of Lighting Com-
pany bonds is $4,003,000; present issue, $3,500,000.—V. 78,

p. 657.

Lonisville (Ky.) Lighting Co.-Sl.600 000 of the Bonds
May hz Guaranteed.—See Louisville Gas Co. above.—V. 76,
p. S69.

National Asphalt Co.—Suit.— In view of the report made
by Receiver Tatnall, Judge Kirkpatrick, in the United States
Circuit Court, at Trenton, N. J., ou July 6, ordered Mr. Tat-
nall to bring suit for the recovery of alleged illegal profits

made by the following men as promoters or otherwise in the
organizition of the Asphalt Co, of America:
Francis V. Greene, Anizl L. Barb-ir. George W. Elkins, J J Albright,

Rd Hayes, C. K. Robin?on, E Sturgls Warren, William L Elklns,
George D. Wldener, Sydney F. Tyler, William J. Latta, William H.
Crocker and Henry O Splnks.

See "New York Times" of July 7.

Unassenting Certificates —Holders of the collateral gold
certificates of llie Asphalt Co. of America which have not
been deposited with the receiver are being paid from the
proceeds of the foreclosure sale at the office of the Land Title
& Trust Co. of Philadelphia $6 26 per $1,000 certificate, this
being in addition to the $104 68 paid several weeks ago.—V.
76, p 1252.

National Bigcmit Co.—Stock.— Oa or about Aug. 1, 1898,

$23,000,000 preferred stock and $29,030,000 common stock
was admitted to quotation in the Unlisted Department of
the New York Stock Exchange.* There has since been issued
for cash and property purchased $1,804,500 of preferred
stock and $236,000 of common stock. "None of the stock was
disposed of for less than the par value thereof, and the
property for which the stock was issued was at the time of
such issue worth the full par value of the stock issued for it.

All of the proceeds of such stock has been or is being put
into permanent betterments, including the new factory at
Philadelphia and the new Uneeda Biscuit factories at New
New and Chicago." The additional shares have now been
listed, making the total on the list $24,804,500 preferred and
$29,238,000 common. The official statement further says:
This company now owns and operates 80 manufacnrlng plants, of

which about hall are located upon real estate owned in fee. The busi-
ness, machinery, equipment and brands of all plants are owned by the
National Eioult Co. The company has In addition 42 established sell-

ing agencies. The priacipal manufaoturiog plants are located at New
York City, Chicago, Boston, Bufl'alo, Cincinnati, Cleveland, Djtrolt,
Kansas City, Milwaukee, Minneapolis. New Orleans. Philadelphia,
Pittsburgh and St. Louis, while the smal'er manufacturing plants and
agencies are located in nearly all the States of the Union. The band-
ings are of briok, stone and Iron oonstraction. am are in ttood condi-
tion; and the equipment and machinery i.s In good condition through-
ont. The total capacity of these pUnts is a daily output of the prod-
uct of 7.600 barrels of flour. Several new factories have been built
and provided with the most modern eqtiipmente. inclu ling the large
factory at Philadelphia; and at the present time several new factories
are in process of bnildine. inoludlne a larce Uneeda factory at Ohl-
caeo, and a largo Uneeda factory at New York.
The capital stock is $55,000,000 In shares of $100 each; 2.50,000 of

said shares are to be preferred etook and 300.000 of said shares are
to be common stock. The holders of such preferred stock shall be
entitled to receive, and the company bound to pay. a cumulative
dividend at the rate of 7 per cent per annum, payable at such time or
times In each year as shall oe required by the bylaws from the anr-
pins or net protits arising from the business of the company, before
any dividend shall be set apart or paid upon said common stock.
Should the surplus or net profits arising from the baslness of the cor-
poration prior to any dividend d ty be Insufficient to pay the dividend
upon the preferred stock, such dividend shall be paya'jle from future
profits, and no di\i1end sha'l at any time be paid upon the general
or common stock until the full rro rata amount of 7 per cent per
annnmupto that time upon all preferred stock shall have been paid or
set apart. The holders of the preferred stock shall be entitled to no
dividends beyond the 7 per cent aforesaid.

The earnings, balance sheet, etc., will be found in the
annual report in V. 76, p. 432.—V. 76, p. 1358.

New Jersey Agrlcnltaral Chemical Co.—Distribution.—
Vice-chancellor Stevens of New Jersey has signed an order

in Newark for the distribution of the balance of the assets of

this defunct company. The creditors, it is stated, have al-

ready received 15 per cent and by the distribution now
ordered will receive 4 per cent more,— V. 75, p. 909.

North American Fisheries Co —iiecet«ir«' Certificates.-

Jodfiie Hanford, at Seattle, recently autbotized the issue of

$150,000 receivers' certificates with a first lien on the property,

—V.76,p. 1252.
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Pacific Gas Improvement Co.—Sa/e —See San Francisco
Gas & Electric Co. below.—V. 74, p. 683.

PennsylTanla Coal & Coke Co.—New Securities.—The
shareholders will meet at the oflSce of the company. North
American Bnildinsr, Philadelphia, Pa., on Aog. 81, 1908, to

vote for or against the proposed increase of the capital stock

ancf indebtedness of the oompany. A. F. Edwards is Score-

tarj .-V. 76, p. 51.

Pocsliontaa Collieries Co. of New Joraej.—Eaminga.—
The resnlts for May, 1903, follow: Totalincome, |47,284;

charges and sinking funds, $6,933; preferred dividend, |7,-

500: snrplas, common stock, $3-3,853. From Jan. 1 to Miy
81, total income, $320,9f8; charges and sinking fund, f34,-
759; preferred dividend, $37,500; surplus for common stock,
$148,649.-V. 75, p. 1S05.

Rogera Locomotire Worhs.—Directors.—The following
directors (and olficers) are announced:
Ctialrnian ol th^ Board, John E. Borne; President, John Havron;

(Jpi<rt-tary, Charles H. Werrer; Robert C. Prnyn, WlUlain Barbour. Sir
Wiiiiim C. Van Horno, Stephen Peabodj-, John W. OrlRgs, Franklin
B. Lord, £. Hope Norton, Uantel Probst, Reuben Welle and JAmes
nenryemlth.-V. 77, p. 40.

Sau Francisco Gas & Electric CiK—Consclidatioit.—New
.Bon.'is.—Further information regarding the San Fraccisco
lightintr amalgamation is given by the "San Francisco News
Bureau" ou July 3 as follows:

PBOPERTIKS ACcJUlBBD.

Tlie lighting deal was completed yesterday by the payment to the
Spreiklesof $SOO,000 on the purchase irlce of $6,000,000 for the
plants of the Indei enrient Kleotrlo Light <fe Power Co. ( /. 76, p. 97.^)

ine Independent Oas & Power Co. (V. 76, p. 697) plus $700,000 to
cover outlay in betterments since the option given to Stone A; Webster
!or *7,0OJ.6oo. A feature In the deal la the agreement of the Paclllo
Gas Improvement Co. to exchange its 35,000 shareB (par $100; paid
in $50. V. 74, p. 683] of capital stock for 28.000 shares of the S. F.Qas
& Electric.
The Equitable Gas Light Oo. has been bought by the San Francisco

Gas & Electric for $900,000; of this sum $2O0,0CO has already been
paid. Charles L. Ackerman and S. B. Pauson owned most of the
Eqnitable'B 13P,820 ehaies of stock (par $20; paid in 92 l.'S). The
price paid for the latter was a little less than $6 per share. Mr. Tevis
was Msoelated wlih Mr. Browne in seoailug this option at $5 per
share. V. 76, p. 1303.

NKW MOBTGAGE FOR $10,COO,000.

When the San Francisco Gas absorbed the Edison Liaht & Power Co
It a«eumed $623,000 of 6 p. c. bonds of the latter. The Pacltlc Gas has
ontstatidlnit $1,310.0(0 of 4 p. o. bonds [due In 1930, interest payable
Q M]. This is all the bonded debt of the San Francisco Gas & Electric
and Its abaci bed companies.
Provision wil! be made for this bonded debt in the authorization

of ?10.00O,00Obonde,of \«hioh $8 OOO.OCO will be issued. They are to
bear 4 »^ p. c. interest and run for 30 years; Union Trust Co. being
trustee. All of the $8,000,000 bonds are to be placed here, and
»i raiigtments have been completed for the sale of most of them In lots
not to esceed $250,000.
The acreement is to pay Claus Spreckles In cash. On the other hand

Mr. Spreckles has signitled bis willingness to take about $4,000,000 of
the bonds which the San Franolcoo Gas & Electric Co. is to issue. By
Che sale of his two companies Mr. Spreckles is eald to have made a
prottt of $3,600,000.

PBICE OF GAS, ETC
The pi ice of gas will be raised to $ I per 1 ,000 cubic feet, and It ?a stated

that at that price earnings will be sulBoient to pay fixed charges and
dividends or the stock at r> v. o. per annum, which would mean a net
profit over all operating charge?, taxes, and amounts written off for

i

depreciation of $1,324.^60 per year. Since the present mauatrement
took hold, a floatluK debt of about $700,*^ 00 has been paid oil, some
$237,000 written off Tor depreciation, and large improvements made
In the corporation property.

I A syndicate, of which President I. W. Hellman of the
Nevada National Bank is the financial head, negotiated the
purchase, and it is said, has underwritten the $3,000,000
bonds. The syndicate will have representation on the board.
The Mutual Electric Light Co., which has i?6ued 41,000
shares of the par value of 110 [$4 30 a share paid], and one or
two very small concerns, are not yet in the combine, but it is

expected that all or most of them will be taken over. See
report of San Francisco Gas & Electric Co. in V. 76, p. 970.—
V. 77, p, 40.

Soatbera New England (Bell) Teleph')ne Co.—New Stock.
—Shareholders of record July 15 are offered the right to sub-
scribe at par on or before 3 p. m., Aug. 15, for $5U0,C00 new
stock in amounts equal to one-sixth of their respective hold-
ings. The new stock ia to be paid for in full on Aug, 16; it

will participate in the October dividend. President Tyler is

quoted as saying:

The money thus obtained Is to be used in partly paying floating debt
and for the extension of the business. The plans of the management
will call for the expenditure of at least $1,000,003 more within a
twelvemonth. The issued capital whan this stock has been taken
will be $?,500,000. with $1,500,000 additional unissued, but which
the directors can cfler for sale ia a similar manner from time to time.
This money has already been invested In the enlarged plant, and is

adding to our earning capacity.—V. 76, p. 1298.

Spring Valley Water Works Co,—Meeting.—Tbe share-
holders will meet July 15 for the purpoee of determining
whether the holders of at least two thirds of the issued cap-
ital stock will consent to the sale of the business, franchises
and properties, ss a whole, to the Spring Valley Water Co.
A circular sajs in substance:
Under our present organization, our resources are limited to the

sale of the remaining $2,COO,000 of treasury stock, which, at present
prices, would Involve a serious financial sacrifice. As our present
bond issues mature in 1906, it has been unanimously deciied by the
board of directors that the best way to meet all these questions is by
a sale of all the properties owned or controlled to the Spring Valley
Water Co., which is now formed with a capital stock of $28,000,000,
and which will issue 20 year bonds, bearing 4 per cent Interest, In the
amount of $23,Oc 0,000. thus clearing up all present bond issues and
debts and leaving suffiolent for the future necessities.

Under this plan the stockholders will receive two shares
•of the new company for each share of the old. The present

capital stock is $14,000,000; bonded debt, $13,975,000; float-
ing indebtedness, |1,017,600. Total, $28,993,500.
Injunction.—At San Francisco on June 29 a temporary in-

junction was granted by United States Circuit Judge Morrow
against the city and county of San Francisco, to prevent the
enforcement of the ordinance by which the water rates were
fixed for the coming fiscal year. The Judge holds that the
company is entitled to a net income of at least 5 per cent on
the value of the property used by it in supplying this city,
whereas on a valuation of $26,753,500 the ordinance would
give the company a net revenue of only 4*40 per cent per
annum. The present water rates, he finds, are only "a very
little above the average."
He further says

:

It appears from the evidence that the operating expenses for the
yoar will be $.S06,000 and taxes $2h6,390. making the total expjsnsos
$792,390. Adding this sum to the net compensation of $1,337,625.
the gross income for tho year should be $.;. 130.015. The complainant
asks that an allowance be made of $l9i>,0('0 for the element of deteri-
oration of the perishable part of the plant during the year. It seems
lust and proper that such au allowmce should be made.—V. 76,
p. 1033.

Standard Rope & Twine Co.—fall in Price of Bonds.—
The fall of 15 points this week in the price of the company's
first mortgage 6s, which on Wednesday sold at 40, has been
accompanied by rumors that default on the interest is

likely to occur on Aug. 1. President Russell is quoted as
saying that no decision will be reached regarding the pay-
ment until the directors have before them the approximate
results for the fiscal year ending that day.—V. 76, p. 438.

ittrnctnral Sttel Car Co., Canton, 0.—iJecciuer.—This
company, which has for several months been struggling to
pet the funds to build a steel car plant at Canton, O., was on
July 3 placed in the hands of Hiram Doll as receiver. The
company's New York offitie was 39 Cortlandt St, An increase
of capital stock from $500,000 to $l,OCO.O0O was voted
March 16.

Tennessee Coal, Iron & RR. Co.—Listed.—The New York
Stock Exchange has listed the $3,000,000 general mortgage 5

per cent bonds of 1901. The proceeds have been, or are to
be, applied as follows:

1901. 1902. To be exp.
Ore mines $707,243 $221,424
Steelworks $690,000 363,018 348,854
Ensley and Bessemer furnaces. 31,000 194,698 702,687
I'rattmines 38,000 264,102
Other mines and furnaces 87,028
Coal mines, rolling mill, etc 204,087

Total $759,000 $1,169,046 $1,624,096

Earninga,—The income account for the month of May and
also for the five months ecding May 31, 1903, follows:

To May 31, Kel Interesl Fixed Depree- Pref. Balance,
1903— earnitigs. received, cliarges. iulion. div. iurplui.

Month $440,609 $1,676 $67,045 $41,706 $1,655 $331,839
5 months.. ..1.746,233 9,544 333,299 195,180 8,276 1,219,027
-V. 76, p. 1089.

Tennessee Copper Co.—Fir*^ Dividend.—The directors
have declared the first semi-annual dividend on the capital

stock, viz., 5p, c. ($1'25 per |25 share), payable July 30, to

holders of record July 16.— V. 74, p. 331.

Union Rice & Irrigation Co.—Morft/age.—This company,
incorporated in New Jersey on Feb. 18, 1903, with $6,000,000
of authorized capital stock, in shares of $5 each, has made a
mortgage to secure $6,000,000 of 6 per cent 25 year gold
bonds. The mortgage covers about 70,000 acres of land in St.

Landry Parish, La,, which are to be irrigated by an ex-
tensive system of canals and then sown with rice. Registra-
tion & Trust Co of New York, mortgage trustees. The offi-

cers are:

President, H. Bird Caesel, of Lancaster, Pa.; First Vice-President,
George W. Angle, 25 Broad St., New York; Treasurer, Dr. R. C. Webb,
of Kayne, La.; Secretary, George 15 Sears, Crowley, La.

Financial office, Hennen Building, New Orleans; operating
office, Opelouaas.

United Box Bi)ard & Papf r Co.—Status.—The following
has been confirmed for the Chbonicle: Floating debt $703,000,
against cash and bills receivable aggregating $1,700,000. The
net earnings for May, usually a dull month in the paper and
box trade, were $85,176. The semi-annual interest on the
bonds was paid July 1.—V. 77, p, 40.

United States Cotton Back Corporation.—Opposition.—
The committee of income bondholders of the Mount Ver-
non-Woodberry Co. has expressed itself informally as
strongly opposed to the plan promulgated last week. The
"Baltimore Sun" on July 9 said: "An impression prevails
that the income bondholders and the readjustment man-
agers will get together and that the plan will be accepted as
the best that can be obtained, with possibly some changes in
favor of the income bondholders." Compare V. 77, p. 41.

United States Realty & Construction Co.—iVet« Directors.

—At the annual meeting on Wednesday all of the old di-

rectors were re-elected and four new members were elected
to the board, bringing the membership up to its full number
of thirty. The new directors are Faulkner Hill, Byron M.
Fellows, R. G. Babbage and Morris B. Mead.—V. 76, p. 927.

United States Teleph')ne Co.—Option.—See Federal Tele-
phone above.—V. 76, p. 1413.

—The German American Insurance Company has Increased
its capital from $1,000,000 to $1,500,000 by permitting its

stockholders to subscribe for additional stock at 400. The
new stock is pooled to July 1, 1907.
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^hc Conxmi^rdal ^imjcs*

COMMERCIAL EPITOME,
Friday Night, Jnly 10, 1908.

Ab is neiial at this season of the year, the volnme of new
business transacted in most lines of trade has been limited

There have been many absentees, they taking advantage of

the mid-snmmer vacation period for a respite from the strain

of business affairs, and there are also many merchants who
are now going through their semi-annual stock-taking. An
unsettled situation has continued to be reported in the iron

and steel markets, and during the week prices have dropped

to a lower basis. Declining prices also have been reported in

the metal trade, especially for pig tin and copper. The cot-

ton market has been excited and unsettled. Prioes broke

badly early in the week, but subsequently rallied. Specula-

tive Wall Street interests have been more active in the grain

market, and their buying has strengthened prices.

Lard on the spot has been in fair supply, and as demand
has been spiritless, prices have continued to show a sagging

tendency, closing at 8"10c, for prime Western and 7@7'35c.

for prime City. Business in refined lard has been quiet,

buyers holding back awaiting developments; prioes have de-

clined, closing at 8'20c. for refined for the Continent. Specu-
lation in lard for fature delivery has been moderately active,

but at declining prices, full receipts and lower values for

hogs prompting speculative selling. The close was easier.

OAILT OLOBTBO PRIOES OW LABD VDnrSBfl TS OHIOAOO.
Sat. Hon. Tutt. Wed. T>^urt. Wri.

Jnlydel»y „„,. 810 7 95 7-92i« 7 80 7-67i«
Beptomber del'V.. h^^' 880 812«« 810 795 7-85
October del'y

****•
.... 800 7-97i« 7-77>« 7-72i9

Pork has had a limited jobbing sale and prices have de-

clined, closing at $17 00@17 50 for mes3, ?16 75® 19 for short

clear and |18 00 for family. Cut meats have been in fair de-

mand and steady at «J^c. for pickled shoulders, 113^@llJ^c.

for pickled hams, and 9@10o. for pickled bellies, 14@10 lbs.

average. Beef has been quiet and easier for extra India

mess, closing at |8 50@9 00 for mess, $9 50@10 00 for packet,

$11@12 for family and |18 60@14 50 for extra India mess in

tierces. Tallow has had only a moderate sale, but

at lower prices, closing at 4J3C. Stearines have
been quiet and slightly easier, closing at 93^c. for
lard stearine and l^i@Sc. for oleo stearine. Cotton- seed oil

has been in slightly better demand and prices have advanced
some to 43@44c. for prime yellow for July delivery. De-
sirable grades of butter have been in fair demand and prices
have been well maintained at 16J^@20'>^c. for creamery.
Cheese has weakened ellehtly. but the close was steady at
8^@10i<c. for State factory, full cream. Fresh eggs have been
steady for best grades, but easier for the poorer selections,
closing at 18@18>^c. for best Western.

Brazil gzades of coffee have been steadier. The trade de-
mand has been limited and the movement of the Brazil crop
has been heavy. The primal markets, however, have held
steady, and owing to comparatively small offerings and some
speculative demand prices have been firmer, closing at
5 8-16c. for Rio No. 7 and 6@6i^o. for Santos No. 4. West
India growths have been quiet and easy. Speculation in the
market for contracts has been slightly more active, and on
moderate buying and limited offerings prices have advanced.
The close was quiet.

Raw sugar has been sparingly offered and the close was
firmer at 3 9 18c. for centrifugals, 96 deg. test, and 3 l-16e.

for muscovado, 89-deg. test. Refined sugar has been more
active, closing hi'/her at 4'90@5'05c. for granulated. Pepper
has been in fair demand and firmer. Teas have been firm but
quiet.
Kentucky tobacco has been firmly held and a moderate busi-

ness has been transacted with both exporters and the home
trade. Seed leaf tobacco has been quiet, reported sales for
the week barely reaching 500 cases, Foreigrn grades of
tobacco have been in fair demand, especially for Havana, and
prices have been firm.

Buyers have been diflBcult to interest in the market for
Straits tin, and under fair offerings prioes have declined
Bharply, closing at 27"15@27-80c. Ingot copper has been
quiet, the home trade being a slow buyer and the export de-
mand has been light. Prices have been weak at 14c. for
Lake. Lead has been quiet and unchanged at 4'10@4'12i^c.
Spelter has been in better supply and easier at 5*75@5 87>^c.
Pig iron has been easier, prices being lowered 50c.@|l per
ton to $18 50(c6l9 50 for No. 1 Northern.
Refined petroleum has been steady, closing at 8 '55c. in

bbls., lO'SOc. in cases and 5'65c. in bulk. Naphtha has been
unchanged at 12'40c. Credit balances have been unchanged,
closing at $1 50. Spirits turpentine has been in limited
supply and firmer, cloBing at 61@513^c. Resins have been
freely offered for the low grades and prices have weakened
to |3 00'a2 05 for common and good strained. Hops have
been dull and lower. Wool has been in better demand and
firmer.

COTTON.
Fbidat Nioht, July 10, 1908.

Teb MoyBMBNT or THB Cbop, SB Indicated by our telegraniB
from the South to-night, 1b given below. For the week ending
khis evening the total reoelptB have reached 14,832 bales,
(gainst 19,653 bales laBt week and 14,839 bales the previouB
»^eek, making the total receipts since the 1st of Sept., 1902,
7,613,298 bales, against 7,392,980 bales for the same period of
1901-8, showing an inorease since Sep. 1. 1902, of 219,368 bales.

Mt$^pt$ at- Mat. Mon. r«M«. Wtd. thurt.

40

13

48

187

39

"68

trt. totni.

ialveston..^..

B»b.FMs,ako
(ftw Orleans...

«oblle

^ensMOla, Ao.
Uvannali..^..
Bronsw'k.Ao.

Jbaileston.

Pt. Boyal.Ae.

^ImlngtoB....

WMli'ton.Ae.
Norfolk

srvtHewB,*c.
srsw York
Soston .^.

smttmors
?kUMlel'», *e.

61

2,764

1,661

1

64

16»

243

1,807

25

312

109

50

2,066

100

45

135

2,217

1.082

46

50

171
24

868
2

53
1

68

61
268

60
147

1,703

640
24

9,786
2,720

68
461

110

68

338
268
60

160
147
68

Tot.tbls week 4,547 2,546 2,211 3,480 315 14,832

The following shows the week's total receipts, the total since
Sept. 1, 1902, and the stocks to-night, compared with last year.

1908-08. 1901-02. Mtoak.
Ueuipti to

July 10.
Ihit

WMk.
MinetBtp.

1, 1908.

IMa
MM/k.

iinetSep.

1, 1901.
1903. 1908.

aalveston... 640 2,091,619 690 2,031,668 2.404 11,974
Sab.F.iAo. 24 153,959 107 91,446 ••>•,.

isw Orleana 9,735 2,292,469 2,385 2,838,022 73,785 86,166
Mobile 2,720 214,060 281 152,622 938 6,686
P'saeola.Ao. 53 165,938 1,900 221,370
tavuinah... 461 1,293,741 1,642 1,128,855 2,407 13,109
tJi'wlck. *e. 130,622 875 135,142 123

Jharleaton.. 110 209,627 26 262,884 65 1.576

P.Boyal.&o. 837 >> 1,677

(Tllmlngton. 53 329,471 17 277,743 446 1,086

fVasb'n. Ao. 887 382 ««•»•«»

ffortolk 338 608,773 1.022 449,930 495 9,613
S'portN.,*o 868 24,097 497 85,839

Sew York... 50 88,214 160 112,818 162,949 141,004

Boston 160 98,297 86 119,428 5,500 7,600

Baltimore .

.

147 46,401 216 99,057 878 4,118

PhllMlel.Ae. 68 26,889 764 34,127

7,392,930

941 2,694

Totals 14,832 7,612,298 10,561 250,626 283,284

In order that comparison may be made with other years,

we give below the totals at leading ports for six seasons.

ttMcipu at— 1903. 1902. 1901. 1900. 1899. 1898.

aalves'n,*e. 664 697 7,967 336 642 2,289

New Orleans 9,735 2,385 12,608 14.385 7,295 8,293

Moblls 2,720 284 68 426 30 338

iBvannali... 461 1,642 6,887 3,257 2,605 228

Obas'ton, *o. 110 26 985 2,067 1,896 23

(Vilm'ton.dkc 68 17 302 158 124 17

Norfolk 338 1,022 4,661 2,880 1,363 470

N. news, *o. 268 497 623 107 279 166

Ill others... 478 8,991

10,661

10,645 1.996 11,132 2,618

cot. this wk. 14,832 44,589 25,612 24,765 9,424

Iloee Sept. 1 7612,298 7392.930 7416,687 6146,976 8858,938 8581,570

The exports for the week ending this evening reach a total

of 13,533 bales, of which 937 were to Great Britain, 8,161

to France and 6,445 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1902.

BcoptrU
trtm—

Week Bndino Jnly 10, 1903,
Exported to—

0r$mt
Brit'n.

Gal7e8ton

gab. Pasf. Ac.
NewOrleani..
Mobile
Pensaoola

SaTannah
Bmniwick....
Charleston....

Port Royal....

WUmlCKton...
Norfolk

N'port N., Ac
New York....

Boston
Baltimore ..

Philadelphia

San Fran., fta.

Total

Total 1001-02..

1

4

58

«78

201

937

350

fr«M(«

6,151

6.161

"r.975

n$nt.

913

8,874

1,450

03

107

6,146

21.994

Wttk.

1

7.068

S3

8.S74

2.137

208

107

from a»vt. 1, 1902. to July 10. 1808
JBxported to—

0r$mt
Britain.

685,498

37,108

042.448

49.142

69.039

196,041

106.719

16,660

183.708

18,727

11.444

867,157

148.208

71,536

41.096

36.190

13.6S3|8,e08,415

20.71o'2.9g4 416

Mrmntt

328,997

841,461

12,488

60,064

8,843

18.486

965

17,869

6.000

0§nti-

ii«nt.

681,800

76.688

778.893

66.476

68.261

758.456

6,860

88,528

t»tm.

1.635.705

118,796

8,057,788

104,618

144.788

999,061

113,679

104.088

187.621

14,084

760

204,851

7,415

86,612

8,086

128,858

778,611 3,081.677 6,603.603

733 098I9.704 3fi8 6481.865

321,568

41.246

18.150

479,877

149.628

118,148

44,082

164,048
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In addition to aboTO exporta,oar telegrami to-nlgbt also

give n» the following amonnti ot cotton on shipboard, not

cleare<l, at the porti named. We add similar flguroi for

New York, whloh are prepared for our special use by Messrs.

Lambert ft Barrows. Produoe ExohRotrfi RaMdlnar.

Futures,—Highest, lowest and closing prices at New York.

OH SHIFBOARD, HOT OLHARBD VOB—
Lta^ng
•toth.July 10 at- Ortat

Britain Fr'nee
etr-
many.

Otker
For'gn wiat. total.

Mew Orleuia.
BAlTOatOD.. ..

BaT»iui»li. ...

Oharleaton...
Mobile
Vorfolk
New York

—

Other porta

.

10.000

"500

3,000
400

"ioo
200

7,000

"iso

7.450

9.961
11.032

""ss
500

20,000
433
600

"sVo
700

63,785
1,971
1.907

65
938
495

162.099
6,883

Total 1908.. 10,500 4.000 683 22,483 228,143

Total 1902..
Total 1901..

3.320
18,573

1,603
9.842

7,956
14.-180

3,390
13.903

26.2.S5
67,780

256,999
385.954

Specalation in cotton for future delivery has been active.

The tone of the market has been unsettled, with the flaetua-

tiona in prices for the near-by deliveries exceptiooally vio-

lent. Early in the week there developed heavy selling of the
near-by deliveries, the stagnation of the demand from spin-
ners for actual cotton and the improving prospects for the
growing crop having a tendency to make outside specu-
lative holders nervous over the situation, and they sold
freely to liquidate their accounts. As the market
weakened, bear interests became more aggressive, with
the result that the low prices of the week touched.'on Tuesday
showed a loss of about I'ji to 2c. per pound from the high
prices of the season recorded about two weeks ago. At the
decline Liverpool advices reported that English and Con-
tinental spinners showed renewed interest in cotton. With
a revival of demand from this quarter the New Orleans bull
interest again became aggressive and under their operations
the market turned firm and prices advanced sharply,recover-
ingfrom34 tolj^c. per poundof the decline. Operators who had
Boid the near-by deliveries, believing that the bull operations
were over, made a wild rush to cover contracts and forced
prices upward rapidly. New-crop deliveries followed the
upturn to prices to a limited extent, they being influenced
somewhat by private advices from Texas reporting the in-

creasing prevalence of the boll weevil. To-day the market
opened nigher, following Liverpool, but then reacted under
profit-taking sales by recent buyers and closed barely steady
at a net loss for the day of 7@20 points. Cotton on the spot
was lower early in the week, but recovered, closing at 12-60c.
for middling uplands.
The rates on and otf middling, as established Nov. 80, 1902,

by the Revision Ck)mmittee, at whioh grades other than
Dxlddllng may be delivered on contract, are as follows.
Falr.^^ ....^.^^0. 1-80 on
MlddllHg Fair ....H~. 0-96 on
Strict Good Middling 0-62 on
Good Middling 0-44 on
Strlot Low Middling 0-14 ofl
Low Middling 0-38 off
Btriot Good Ordinary 0-73 off
Good Ordlnajy..^ ........ 1-00 ofl

Good Middling Tinged . . o. Syen
Btriot GK>od Mid. Tinged.. 0-80 on
Strlot Middling Tinged.... 006 ofl

BUddllng Tinged OlS ofl

Btrlct Low Mid. Tinged... 0-84 ofl

Middling Btalned 0-60 ofl

Strlot Low Mid. Stained... 1-06 ofl

Low Middling Stained 1-60 ofl

On thla basil the offlolal prloea for a few of the grades for
the past week—July 4 to July 10—would be as follows,

OFLAHDB. Sat. non Tues \red Tl». FrI.

ttood Ordinary. ...^ ............
Low Middling.... ..

laailng ..........
Sood Middling
fiddling Fair

©
11-10
11-72
12-10
l,<i-64

13-06

10-60
11-22
11-60
1204
12-66

10 60
11-22
11-60
1:^-04
12-56

1120
11-82
12-20
lz-64
13 16

1150
12 12
12 50
x:<i94
18 46

GULF. Sat. laon Taes \«^ed Tb. Fi-1.

•ood Ordinary................
Low Middling .._
Hlddllng ....
Oood Middling
mddUng Fair

©
11-85
11 97

l-.d-79

13-31

10-85
n-47
11-85
1221*
12-81

10 85
11-47
11-86
12-29
12-81

11-45
12 07
12-45
l:<89
13 41

11-75
12-37
12-75
13-19
13 71

8TAJNBO. Sat. non Tnes ired Til. Frl.

Low Middling .

Hlddllng
irlet Low Middling Tinged...
Good Middling Tinged

HoU-
day.

10-60
1160
1176
1210

1010
11-10
11-26
11-60

1010
11-10
11 2«
11-60

10-70
1170
1186
12-20

11-00
12 00
12-16
12 60

The quotations for middling upland at New York on
July 10 for each of the past 82 years have been as follows.
1903....0.12-50
1902 914
1901 838
1900 10)«
1899 6216
1898 6»i,T
1897 Ti&ij
1996 77ia

1896. C. 7ie
1894 73ie
1893 8^
1892..... 7S8

1891...«.. 8%
1890 12
1889 11^
1888 10^18

1887....0.1015,8
1886 9016
1885 ..lOifl
1884 11
1883 103i6
1882 13
1881 lis,a
1880 ll-'s

1879, ...0.12316
1878 ll'ie
1877 12i«

1876 11^
1875 1589
1874 1738
1873 20\
1873 24

NOTB.—Onoot. 1, 1874, graaee 01 cotton as quoted were changed.
Aoeordlngto the new olaaalfloatlon Middling was on that day quoted
He. lower than Middling of the old olaaelfioatlon.

MABRRT 4NT> nAlRR

Spot mabkbt
CLOSBD.

Ftttubbb
BiABKBT
0L08BD

Sales of spot * oowtbac"

vort.
C7on-
(wmp. tract. »P<6 .

Saturday

.

M«nday ...
Tuesday...
Wednesday
Thursday..
Friday

..HoU day
;juje[, 65 ptft. do. Easy
Quiet, 50 pts. do. »teady
yoiet.. Firm
Qulet,60ptB. ad.STnady
Quiet,80 pts. ad. B'rly steady.

140
725
501
75
16

3.000
1,300
4C0
100

2,700

3 140
2,025
901
175

2,716

Toul ... 1.457 7.600 8.957
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The Yibiblb mupply of Uotton to-night, as made up by
jable and telegraph, is as follows, Foreign stocks, as well
as the afloat, are this week's returns, and consequently all
foreign figures are brought down to Thursday evening.
But^ to make the total the complete figures for to-nlghl
(July 10), we add the item of exports from the United States,
including in it the exports of Friday only.

1908. 1908. 1901. 1900.
stock at Llverpool......bales. 492,000 759,000 631,000 368.000
Stock at London .......... 14 000 13.000 8,000 9.000

Total Oreat Britain stock.
4took at Hamburg......... .^..
Itook at Bremen...^.... ......
•took at Amsterdam.... ......
Stock at Botterdam
Stock at Antwerp
Stock at Havre .«. ...
Stock at Marseilles....
Stock at Barcelona ^
Stock at Genoa... «....
Itock at Trieste . ......

Total Continental stocks. T
Tetal Buropean stocks....'

(ndla cotton afloat tor Europe
Amer . cotton afloat for B'rope.
Sg7Pt.Brasll,<iic..&flt.f0T £'pe
Btoek in Alexandria, Bgypt...
Stock In Bombay, India
Stock In United States ports..
Stock in n. 8. Interior towns..
amted States exports to-day..

Total visible supply . .,

606.000
28.000
171,000

772.000
22.000
99,000

639,000
22,000

123,000

4,000
125,000

8.000
25.000
34,000
12,000

4,000
124.000

3.000
48.000
14,000
5,000

200
5.000

134,000
4,000

82,000
26,000
16000

37V,UUO
23,000

175,000
1,000
200

3.000
138,000

3.000
43.000
39,000
7,'>'»0

402,000 319,000 302,20u 432,20J
908,000 1,091,000 1,001 ,200
164,000
55,000
26.000
26,000

617.000
250.626
27,663
1,186

72,00C
110,000
21.000
62,000

452,000
283.234
102.824

5.791

53,000
116,000
28.000
110,000
597,000
403,734
222,117

8.348

809,200
29,000
66.000
22.000
77,000

297,00^
138,429
78,276
1,184

.bales.

2,065,476 2,199,849 2,545,894 1.538,088
Of the above, totals of American and other aeaoriptioua are as follows

:

American—
394 000
815,000
65.000

250.626
27,663
1,186

Uverpool stock....

.

Oontlnental stocks »....
Imerloan afloat for SInropo...
United States stock.
United States Interior stocks.
Qnlted Statesexports to-day..^

Total Amerloan ....1,043.475 1,406.849 1,54),194
Meut Indian, Bratii, *t.—

640.000
262.000
110.000
283 234
102,824

5,791

?05,000
290,000
1 16,000
403.734
222,117

8,313

267.000
397.000
66,000

158.429
78,275
1.194

iilverpoo 1 stook ....

London 8took.._ .>..„
Oontlnental stocks.... ........
India afloat for Europe . ......
gypt. Brazil. Ac, afloat......
Stock in Alexandria, Egypt...
4t»ok In Bombay, India.......

Total Bast India, A«.......i;02i<,00 )

Total American.
Iota) »l«lble supply..

98,000
14 000
«7.000
154.O00
26,000
26,000

617.0OO

119,000
13,000
84,000
72.000
21,000
62,000

452,000

126,000
8,000

72.200
58.000
28.000

110,000
597,000

793,000 999,200
1,043:475 1,406.849 1,545,; 94

967,888

101,000
9,000

85,200
39.000
22.000
77,000

297,000
570,200
967.888

cifldllng Upland. Llveroool..
tSlddlinjt Upland, New York.,
itgrpt Good Brown, Liverpool
Peru r . Bough Gtood, Liverpool
3roaoh Fine, Liverpool.......
rinnevelly Gk)od, LfverpooL..

2.065.475 2,199,>4*9 2,544,294 1,6-18.088
6 50d 5d 48ed. 52932d.
12-500 O^o 89iaO. IOho.
911 sd. 7'8d. 6Bi6d. 6H»d.
8-83d Vd d 7i«d.
.".Tgd. 4iii8d. 45igd 613, (jd.

6'7i6d 4%d. 45iad od.

Continental imports p-*pt weefc have n««n 97,000 balee.

TV>*> above figares for 1903 show a decrease from last week
of 147.878 bales, a loss of 134,874 bales from 1902, a decrease of

478,919 bales from 1901 and a gain of 527,3S7 bales over 1900.
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At the Interior Towns the movement—that Is the receipts

for the week and since September 1, the shipments for the

week and the stocks to-night, and the same items for the
corresponding period of 1901-03—is set out in detail below.

00 CD CD Oi 1^ -J M »a »^ to* 05O -J 1^ ^ W i-- C:^0»O>C0'>>»3WWW»ft«-
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9 ^ t« No —•1C CQoo^^it>'C;<ccaoMa3i&ocd-)o:<ic<;co:.>'M>-'Oao

MS
'oS

CDCjO
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The above totals show that the interior stocks have Je-

creased during the week 3,800 bales, and are to-night 75,161

bales less than same period last year. The receipts at all the

towns have been 931 bales less than same week last year.

OTBBLAND MOVEMENT FOB THE WEEK AND SiNOE SEPT. 1.—

We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic

reports Friday night. The results for the week ending

July 10 and since Sept, 1 in the last two years are as follows.

1902-03, 1901-02

July 10.
Waek.

Sin»«
««*»f 1

we*k. Merit. I

hipped—
V tk 8t. Louis .........—. 1.075

79

"274
165
468

742,185
208,140

2.198
29,605

161,604
36,403

258,522

2,323
639

207
436

1,263

811.472
Vl» Cairo......................... 151,236
Via Padacab . .... ............ I,l«2
Via Hook Island.................. 83.093
Via LoulBvlUe ................... 193,489
Via Clnolimatl 90.490
Via other routes. &o..... ....... 847,417

Total firroea overland ....... 2,061

425
339

1,438,657

207.301
49.947

4,873

1,216

i",497

1,628.389
Deduct $KipmenU—
Overland to N. Y., Boston, *o..
Between Interior towns. .

365,430
6Z,22ft

Inland, Ac, trom Bonth. 1,282 66,050 63.785

Total to be deducted 2.046 323,298 2,713 491,440

Leaving total net overland

—

16tl.ll5,359 2,160ll,l36.949

Tbe foregoing showe that the week's net overland movement
this year hae been 15 bales, against 3,160 bales for the

week in 1902, and that for the season to date the a?gre<?ate net
overland exhibits a decrease from a year ago of 31,590 bales.

In Might and Spinnere
Takingi,

Beoelpta at porta to July 10
Net overland to July lo
Boutbem consumptloa to July 10.

Total marketed
Interior stooks In excess

Came Into sight during week.
Total In Bight July 10

north's spinners' tak'gs to JuljlO

1908-03

_ . BiHCt
Weak, asri \.

1901-02.

Week.

14,8327.U12.2B8 10,661
151,H6,359j 2.160

38 00011.808,000 ST.'^^O

7,392,930
1,136,949
1,619,000

52,847105356571 49.721
' 2.800, 135,415*10,653

50,047|
110500242

89,168

2,067,510' 8,275

JSinee
aevt I.

10148S79
t28441

10122433

2,068.623
* Decrease dunng week. t Less than Sept. 1

Movement into sight in previous yeurb.

Week- BtiUe
1901- July 12 66,400
1900-July 13 ~ 40,690
1899- July 14 41,233
1898-JnIy II ~—

.

23,256

Quotations por Middlinq Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week,

ginee JSep. \~ Bale*
1900-Ol-July 12 10.116.669
1899-00- July IS ., 8,890..^46
1898-99-July 14 10,984,993
1887-98-July 15 10,884,629

Week emling
OLOSmO QnOTATIOHS FOR MmDUNO OOTTOM OS—

July 10, Batur, iron. Tuet. Wednet.

18%

Thuri.

12\

Fri.

Salveston... 12\ 12^ 12%
New Orleans 131*. \3^ 12% 12* 12%
MobUe Nominal. Nominal. Nominal. Nominal. Nominal
Bavannah... 12>« ijia V^^ 1214 I2l«
Charleston .. Nominal. Noiuinal. Nominal. Nomtnal. Nominal.
Wilmington. Nominal. Nominal. Nominal. Nominal. Nominal.
Norfolk tq 13 iz 12 \-i 12
Boston g: 12-75 1210 11-60 U-60 12-20
Baltimore .

.

p< I3>« H 13 13 13
Philadelphia S 13-00 11-35 11-85 1245 12-75
Augusta 13 13 13 13 13
Memphis 1218,6 12i3ie la^ia 127,6 127,6
St. Louis 18H 12^8 127e I2I9 I2I2
Houston ISH 121* 12H I2I4 I2I4
Olaelnnatl.. 11 11 11 11 11
UUle Rook. 12 12 12 12

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

NaahvUIe 12H
Natohes 129.*
Raleigh 131,8
Shreveport.... IS^ie

Athens......... ..-..

Atlanta........ 123^
Charlotte 13i«
OolombuB. Ga. 18

13OolUBibiu,MlaB
Eulaula... .

LoulBvlUe 12%
Montgomerr... 12

New Orleans Option Market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

Jm.T—
Range
Closing...

AUOOST—
Range
CloHmsr...

Sept'bek—
Range
Closing...

OOTOBEB—
Range
Closing...

Deo'bkb—
Range...;
Closing...

Tone—
Spots
Options...

Sal'day.
July 4

o

m

Monday,
July 6.

13 00 9 60
12-96 » —

l2-90a 90
12-85® —

10 96 -79

10'98»1)9

'>-88®-24
9-899-91

9-56«-83
959®eO

Quiet.
Qutet.

I^eeday,
July 7.

12-86® 80
12-36* -38

12 36»-50
12-36 *-88

1014B-93
1086 9 -87

9-49'©-84
963»-64

932'»-5S
9-409-41

Nominal.
«t«».rtv

Wed'day,
July 8

1 2 50 « 71
12-70 fl» -

1
2 -SO* -60

lii-56a>

10 349 64
10 62 9 53

9-579-77
9719-72

9-359-53
9-519-52

Irregul'r

Thurtd'y
July 9

12-83 » —
13109 —

Friday,
July 10.

13 06 B 11
13-109 —

12 671? -CO 12 -999 -20

12'U9* 00 12-9890

10*7 9-90
10-879-88

9-649-88
9-849-85

9-449-65
9629-63

Steady.
StBH.l1V

10-72 9 09
1 0-71 9 -76

9-719-94
9719-72

9-489-70
9-499-60

Steady.
Qnl«t

Weather Repo rts by Telegbaph —Advices to ns by te-

egraph from the South this eveniug derote that the weather
has in t;eneral been favorable during the week and that in
consequence cotton as a rule shows improvement in condi-
tion. Rain has fallen in most localities, but on the whole
the precipitation has been light or moderate, Temperature
has been seasonable. Onr Q-alveston correspondent reports
that prospects in Texas are improving, but that the boll wee-
vil is spreading

Galveston, Teajas.—Crop prospects in Texas are improving
with the exception that the boll weevil is spreading. There
have been showers on two days of the week, the precipita-

tion reaching eleven hundredths of an inch. The thermom-
eter has averaged 82, ranging from 75 to 86.

Abilene, Teaxis.—Rain has fallen on one day of the week to
an in«ppreciable extent. The thermometer has ranged from
70 to 94, averaging 81.

Brenham, Texas,—Showqib have fallen on one day of the
week, to the extent of eleven hundredths of an inch. Aver-
age thermometer 83, highest 94 and lowest 72.

Corpus Christi, Texas,—We have had rain on one day of

the week, the rainfall being thirty-four hundredths of an
inch. The thermometer has averaged 80, the highest being
88 and the lowest 72.

Cuero, Texas.—There has been rain on three days during
the week, the rainfall reaching two inches and forty- five

hundredths. The thermometer has averaged 82, ranging
from 72 to 92.

Dallas, Texas.—There has been rain on two days of the
past week, the precipitation reaching thirty-six hundredths
of an inch. The thermometer has ranged from 68 to 93,

averaging 81.

Henrietta, Texas.—There has been raia on one day during
the wee^, to the extent of eight hundredths of an inch.
Average thermometer 83, highest 101, lowest 70.

Huntsville, Texas.—There has been rain on one day during
the week, the precipitation reaching thirty- four hundredths
of an inch. The thermometer has averaged 82, the highest
being 93 and the lowest 70.

Lampasas, Texas.—There has been rain on one day of the
week, the precipation being seventy-five hundredths of an
inch. The thermometer has averaged 80, ranging from 67

to 92.

Eerrville, Texas.—We have had rain on two days during
the week, the rainfall being one inch and fourteen hun-
dredthp. The thermometer has ranged from 64 to 90,

averaging 77.

Longvieto, Texas.—We have had showers on three days of

the past week, the precipitation reaching twenty- seven hun-
dredths of an inch. Average thermometer 83, highest 97,

lowest 68.

Luling, Texas.—We have had heavy rain on three days
during the week, the rainfall being two inches and twenty-
eight hundredths. The thermometer has averaged 80, the

highest being 90 and the lowest 70.
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Palestine, Teajas.—It baa rained heavily on two days of the

week, the precipitation reaching two inches and three hun-

dredths. The thermometer has averaged 81, ranging from

68 to 94.

Parts, Texas.—Ruin has fallen on three days of the week,

the rainfall being one inch and seventy-seven hnudredths.

The thermometer has ranged from 60 to 101, averaging 81.

San Antonio, Tea;cw.—There has been heavy rain the past

week to the extent of three inches and tea hundredths,

on three days. Average thermometer 78, highest 90, low-

est 66.

Weatherford, Texas.—We have had a trace of ram on one

day during the week. The thermometer has averaged 83,

the highest being 97 and the lowest 68.

Shrevepart, Ixruisiana.—'R&in has fallen on five days of the

week, the rainfall reaching ninety-three hundredths of an
inch. The thermometer has ranged from 68 to 97, averag-

ing 82.

Columbus, Mississippi.—The week's rainfall has been one
inch and twenty-oue hundredths, on two days. Average
thermometer 79, highest 95, lowest 63.

Vieksburg, Mississippi.—Ra.in has fallen on two days of the

week, the precipitation reaching eeventy-two hundredths.
The thermometer has averaged 81, and ranged from 70 to 93.

Oreenville, Mississippi.—The weather has been favorable

and the cotton crop is improving.
Little Rock, Arkansas.—Crops have improved very much

dvring the week. Rain has fallen on two days, the rainfall

being ten hundredths of an inch. Average thermometer 82,

highest 93 and lowest 71.

Helena, .ArfcaTwow.—Crops are doing nicely. The hot
weather has brought cotton out, but it is small and late.

Rain has fallen on one day of the week, to the extent of

ninety-nine hundredths of an inch. The thermometer has
averaged 82-7. the highest being 98 and the lowest 72.

Memphis, Tenraessee.—Weather has been favorable for

growth and the condition of the crop has improved. There
has been rain on one day during the week, the precipitation

reaching two hundredths of an inch. The thermometer has
averaged 83 1, ranging from 71-5 to 93'9.

Mobile, J.iabama.—General rains occurred in the interior

during the week, and were excessive in some sections. Cot-

ton is developing rapidly, but there are some complaints of

grass in the fields. It has rained on four days of the week,
the precipitation being three inches and thirty-seven hun-
dredths. Average thermometer 81, highest 94, lowest 72.

Montgomery, 4Za5ama.—Conditions have been more favor-

able. We have had rain on three days of the week, the rain-

fall reaching seventy hundredths of an inch. The ther-

mometer has averaged 81, the highest being 93 and the low-
est 72.

Selma, Alabama,—There are some complaints of grass on
account of too muoh rain. Rain has fallen on three days of

the week, the rainfall being forty hundredths of an inch.

The thermometer has averaged 83, ranging from 70 to 97.

Madison, Florida.—The weather has been cloudy or rainy
the entire week. The rainfall reached ninety-six hundredths
of an inch. The thermometer has ranged from 76 to 96,

averaging 85.

Augusta, Georgia,—We have had rain on four days, the
rainfall reaching fifty-nine hundredths of an inch. Average
thermometer 80, highest 94, lowest 71.

Satxinnah, Oeorgia.—Weh&ve had rain on five days of the
week, the precipitation being five inches and twenty-seven
hundredths. The thermometer has averaged 80, the highest
being 91 and the lowest 71.

Charleston, South Carolina.—There has been rain on five

days during the week, the precipitation being ninety five

hundredths of an inch. The thermometer has averaged 80,

ranging from 73 to 89.

Stateburg, South Carolina,—Some improvement is to be
noted in the condition of crops. There has been rain on two
days of the week, the rainfall being one inch and fifteen

hundredths. Cloudy and threatening to-day. The thermom-
eter has ranged from 70 to 93, averaging 80.

Greenwood, South Carolina.—Cropa are looking better and
are growing rapidly. We have had rain on two days of the
week, the rainfall being sixty hundredths of an inch. Aver-
age thermometer 83, highest 93 and lowest 74,

Charlotte, North Carolina,—We have had rain during the
week, to the extent of eighty-three hundredths of an inch.
The thermometer has averaged 82, the highest being 93 and
the lowest 70.

Importations of Ameeican Cotton.—The Arabic from
Liverpool brought into this pert 250 bales of cottoa this
week, and 100 bales arrived on La Touraine from Havre.
The Louisiana from Bremen arrived at New Orleans on
Monday with 2,797 bales of cotton, reported to be the first re-
turn shipment to that port on record.

Egyptian Crop —Mail advices to Mr. Fr. Jac. Andres, of
date Alexandria, June 19, are as follows:
The Information gathered from the interior about the new crop Is

now better. The weather during the week was more favorable and
the planta Beem to be less backward than two weelrs ago. At the
B&me time no more fear Is felt for lasuffiolent water supply duriog the
most critical month. The early rise of the Upper Nile will enable the
Irrigation works to give regular Irrigations to the whole country.

India Cotton Movement fboh all Pobtb.—The reoeipts
of ootton at Bombay and the shipments from all India ports
for the week ending July 9, and for the season from Sept, J

io July 9 for three years have been as follows:

JiMcipti at-'

Bombay

1808-03.

Wfk.

30.000

Sinea
8tpt. 1.

1901-02,

fr«*.

3,424.000 16.000

Sinet
gopt. 1.

2,086.000

1900-01

nttk.

13,000

gtpt. 1

.

1,983,000

Japortt
/roi«—

Wor tht Wttk. Sinea Btpttmbar l.

Sraat
Britain.

Oonti-
Htnl. Total.

19,000
4,000
8,000

3.000
1,000
1,000

1,000
2,000
1,000

6,000
7,000
5,000

29,000
14,000
10.000

Brtal
Britain.

Oonlt-
H«Ht. total.

Bombay—
1908 03..
1901-02..
1900-01..

Oalontta—
1902-08..
1901-08..
1900-01..

tKadras—
1902-03..
1901-02..
1900-01..

*.llOthers—
1908-08..
1901-02..
1900-01..

1,000
1,000

2,000
1,000

18.000
3,000
3,000

3,000
l.OOO
1,000

l.OOO
2 000
l.OCO

4.000
6,000
5,000

76.000
9.000

67,000

4,000
3,000
4,000

7,000
2.000
8,000

22,000
3.000

11,000

855.000
483.000
547.000

37.000
42,000
S6,U00

15,000
10.000
16,000

141.000
96,000

106,000

931,000
493,000
614,000

41,000
45,000
40,000

22,000
12,000
24,000

163,000
99.000

117,000

ffot»l«U—
1902-03..
1901-02..
1900 01..

3,000
2,000

26,000
12,000
10.000

109.000
17,000
90.000

1,048,000
631,000
705,000

1,167.000
618,000
795,000

Alexandria Receipts and Shipments of Cotton.—
Through arrangements we made with Messrs. Davis,
Benaohi & Co., of Liverpool and Alexandria, we now
receive a weekly oable of the movements of ootton at
Alexandria, Egypt. The following are the reoeipts and
shipments for the past week and for the corresponding
week of the previous two years.

£i*uan<ina.MttVPt,
July 8. 1902-03. 1901-02. 1900-01.

Reeelpts (oantars*)-
rtala w«ek
81no«8ept. 1 8,739',000

1.000
6,468,000

10,000
5,415,000

fAii Sintt
week, gept.1.

IMt
vnetk.

Sinea
aept.l.

fhii
toesA.

5,000
14,000

Sinet
Mtpt.l.

BxportB (bales)—
Xo Liverpool..,^—
•Eo Oontlnent t ..~..

3,000 348.000
6,000 889,000 12,Oo6

12,000

318.000
500,000

314,000
317,000

Total Knrope 9,000l737.OOO 818,000 19,000 681,000
* A eantar Is 98 pounds.
t Of whlobto America In 1902-03, 81,428 bales; In 1901-OS, 102.260

bales; In 1900-01. 52,598 bales.

Manchestbb Mabeet.—Oar report received by cable

to-night from Manchester states that the market is steady

for yarns and quiet for shirtings, Manufacturers are gener.

ally complaining. We give the prices for fco-day below and
leave those for previous weeks of this and last year for

comparison.

J'ne 5
" 12
" 19
" 26

July 3

1903.

32« Oop-
Twist.

d.

8%
9
9
8-r»

d.
09
0914
«»9>4
0914
0938

lO'SliisOO^

8)4 lbs. Skirt
ings, common

lo flnett.

8. d. a. d.

5 9 08 6
5 lOiflOS 9
5 11 OS 10
5 1.O1S08 9
5 9^98 8
5 8ia»8 6

Oott'n
Mid.
Upldt

d.
6-44
6-82
6-78
6-96
6'64
650

1902.

82t Oop.
Tvoint.

d.
758
788
788
788
733
738

d.
«88|g
0838
1!»81«
•»8i«
08l8
«8S,e

8I4 ibt. 8hirt\
ingt. commonl

to finest.

a. d. e. d.

5 4ifl98 1
5 5 «8 m
5 4 <»8
6 4 08
5 4 ©8
f; 4 08

Ooten
Mid.
TTplds

d.
5

429s2
5
5I32

5

Government Weekly Cotton Report,—Mr. James
Berry, Chief of the Climate and Crop Division of the United

States Weather Bureau, made public on Tuesday the tele-

graphic reports on the crop in the Southern States for the

week ending July 6, as follows:

NOETH Oakolina.—Ootton much improved, lice disappearing, first

blooms reported.
South Oabolina.- Cotton still small, but growing rapidly, though

not bloomlHg freely; lice disappeared, many fields still grassy.
Gkorgia.—Warm nights beneficial to cotton, which has made marked

Improvement and is taking on blooms and eqnares In many sections;
fields generally clean, outlook more encouraging.
Florida —Warm weather favorable to cotton, which la growing and

fruiting, mostly free from grass; few reports indicate shedding.
ALABAMA,—Cotton small, well stalked, making better growth, com-

parattvely clean, and Improving steadily.
Mississippi —Ootton growing fast, continues to Improve, althoagh

poor in spots, blooms more general, some being plowed last time.
Louisiana.—Cotton small, bat growing rapidly, blooming slowly;

pome shedding reported; upland crops clean, but those in bottoms
grasoy.
Texas —Cotton made very rapid growth, bat wet weather unfavor-

able; fields becoming grassy In all sections and qnlte foul in north
portion; boll weevil Increasing and doing considerable damage.
Arkansas—Cotton small, but making rapid growth; condition,

color and stand improved.
Tennessee.-Cotton improved, generally clean.
Oklahoma and Indian Teeritoeies.-Cotton making rapid growth,

improved and benefited by rains; now In fair condl.ion and Dlooming.
Missouri—Cotton improving.

These reports on cotton are summarizad by the Dapartment
as follows

:

Cotton has made rapid growth throughout the ootton belt, an im-
provement being shown in all districts, the reports from the CaroUnas
and Georgia indicating the most decided advancement. Wet weather
has, however, been unfavorable in portions of Loaislana and Texas,
where the crop is grassy, being quite foul in Northern Teras. in which
State boll weevil are causing con8lderd,ble damage and ooatlaue to
inoreaae.
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DoMEsno Exports of Cotton Manufactures.—We give
below a statement showing the exports of domestic cotton
manufactures for May and for the eleven months ended
May 31, 1903, and for purposes of comparison like figures
for the corresponding periods of the previous year are also
presented.

Total yards of above...

Total values of above.

Value per yard

Valu<$ ".' other ilanufacture$ of
Cotton Exported to—

United KioRdom
Belfrtnm
France
Germany
Netherlands.
Other Bu I ope
British North America
Cent'l America X Brit. Honduras.
Mexico...
Cuba,
Other West Indies and Bermuda..
Areentina.
BrazU.. ...

ChUl
Colombia.
Yeneznela
Other South America.
Chinese Empire
British East Indies
Hong Kong
British Australasia.
Philippine Islands
Other Asia and Oceanlca
British Africa
All other Africa
Other COuntrUs '.

.

Tot. value of otb. mannfact's of.

AcereffHte val. of all cotton goods

l!)H.8!<7

106.412
1,H3.18-
l,'07,8yo

ISl.lill

2.5iae4'

878 811
J,869.411
1.68t».71i
1.y:00,B6u
407,8113

14,7.S7,776
iOB,38S
36.a5>

5.S0.h9P
23;,ti.SH

8.«86.4'-K

P.COiJ

<Juan««t(M of Slanitfacturu of ^onthendint May il.

Cotton Ccolortd ami uncolored)
Exvorttd to— IMS. IIMIS.

United Kingdom yards.
France I

Germany
Other Europe
British .North America
Cent'l America & Brit. Honduras.
Mexico I

Cuba
Other West Indies and Bermnda.

.

Argentina
BramU
Chill
Colombia
yenezuel a.

Other South America.
Chinese Kmplre
British Bast Indies
Hong Koag
Japan
British Australasia
Philippine Islands
Other A "la and Oceanlca
British Africa
All other Africa.
Other Co uutrles

S0,a61.68^

Ji.a74.71l

$C601

(68.250

21C
8R.6UI
3,071

199,788
33,7pk<
34.6S4
1W,020
2t,'lS!<

18.8=9
1^,737
l,iS7
7,05^
iJ,2'6

i{.75!

1,»48
1(1

fi3«

2l,'<71
'^.431

1,2 il

10.»0h
7'
3e4

1573.101

»3.14S 179

881,017

re.V9-
180.0- .S

1,111.3^9
1.833.P4M
as7.B6j
439,4ot'

l,608,7t«i
34.18-

786,411
840,61

I.kSl.Mo^
809,811
890,8 e

3«.71«,S2
lit5,654
1U.I.H5

8.87i
8(>,S,0l!'

870 Oti3

2.i!54.8H
27^,t^30
42.8^1'

II moi. ending Unv 31.

1108-0."« 1901-02

I'.afo.if'

tli.l4l).35<

r061»

16^.058
6,82^
S,8»6

75,e26
456

S,«w:
204,92-
3U.U7
12.097
18,172
16.100
21.17b
9.«-;-

i,bOi
l.But
3.04-
2.J'62

8,44.-

2,1«8
49.56
11,Hm7

11.711
11,««8
8,6?."*

6»<1

69.374
2ai.70W

1,•'6^,039
12.65o,B73
1»,4 05,1:0-

x.lS7.M»a
3.734.571'

27,7 3,9
l,054,.i95
7.901,Sit

1I,498,31?0
88.9.8.401
8.?e0.2.=>ti

"..''ai.eUO
207 3l9.^77
I0,y5a,ujn

486,4.^8
3)!&.391

4,555.610
5,780.7 :!i

36.796,202
e.3«5,7,"ili

079.591

467,865,970

$43,804,759

$-0611

(806,982
£5.114
21,1-9

981.714
23,440
60.208

l,944,lbv
2t«6,UU
882,693
185,^0.-
844,8>';
165.H8^
79.205
20.104
80.846
15,130
48.579
281US
6.06U

17,05.1

897. « 51
5('.67b
79,7'>i

220.356
20,948
10.VJ23

$814,471 $6,-.i25,879 $5,787,907

13 n«0 Ki $3',0~2 ISS $20.49'',203

8,224,863
41,956

210,4 46
8,500,738
8,5«,S,>14H

12..'38.'397

3.710.695
3.219 474
24998,484
l,!i!'i(,977

7.429.6.H8
7,rt8-.,;,35S

14,514.819
9.>!4d.648
0,9c3.444

305.168,717
10,209.287

3o6,8&2
644,852

4.S53,1H4
8,I9i>,a.'*2

20,107,030
6,51< 7,622
3,100,693

15,931

408.607,45^

$23,709,. 91

$0612

$788,378

21,741
64!l,185
10,607
43,886

8,072,808
39>,066
30 ',983
151.900
169,968
198 3l«

26*119
57.983
18,53'!

43,8il
96.010
7,701

14 458
879.834
70,909
76,949
88,06-,i

17.783
9.887

JuTE Butts, Bagging, <Sc.—There has been extreme dul-
ness in the market for jute bagging during the week, but
prices are nominally unchanged at 5^^g. for 1^ lbs. and 6c.

for 2 lbs. , standard grades. Jute butts continue dull at 1%®
%c. for paper grades and 2(g2,i^e. for bagging quality.

SHiPPrNG News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 13,533 bales. The shipments in detail, as made up
from mail and tek graphic rtturns, are as follows:

Total bales.
New York—To Liverpool, per eteamers Arabic, 31 Carpa-

thla. 45... Georgian. 99 178
To Hull, per steamer Buffalo, ."iOO 500
To Antwerp, per steamer Kroonland, 800 300
To St. Petersburg, per steamer Kentucky. 500 .*.00

To Genoa, per steamer Princess Irene, 7.^9 759
Nbw OKLKAM8- To L,lverpool—July 6-8teamer Nloaraguan, 4. 4

To Havre-JnJy 6-8teamer Nloaragaan, 6,151 6,161
To Hamburg— July 10 Steamer Elswiok Manor, 500 500
To Genoa— July 4—Steamer Sloanla, 413 413

Galveston-To 1 Iverpool-July 2—steamer Actor, 1 1

PEN8ACOLA—To Liverpool- July 7—Steamer Vivlna, 53 58
8AVAJ1NAH—To Bremen—July 7—Steamer Ramsay, 2,460 2,460

To Hamburg- July 7—Steamer Ramnay, 1,214 1,214
To St. Petersburg- July 7—Steamer Ramsay. 200 200

BOI4TOW-T0 Llvervool—July 3—Steamer Canadian. 201 201
To Yarmouth July 1—Steamers Prince George, 32; St.
Croix, 60 92

BALTDfORC—To Bremen—July 7—Steamer Breslau, 107 107

Total 13,533

Ezporta to Japan since Sept. 1 have been 128,868 bales from
the Pacific Coast, 6,360 bales from New York and 400 bales
from Norfolk.
Cotton frelflchta at New York the'pait week have beer :

Liverpool e.

Masobeater '..

Havre e.

Breaen e.

Hamliarg e,

Ohent ^....t.

Antwerp e.

B«v«l, Indlreet-.e.

Bev&l, via Canal,e.

Baroel' na.lnd'r't.e.

&enoa....... e.

Tneat« e.

Jaoan (rl* 8nes).e.

BtOur.

o

is

jr«n.

12
12

17>a
ITi*

17%
3II9

15
28

82
28
16
27
65

Am*.

12
12

171a
17i<

171*

2119

15
28
32
28
16
27
55

WedruM.

12
12
171*
17i«

171a

211a
16
28
82
28
16
27
55

TKurt.

12
12
17it

171a

171a

211a

16
28

82
28
16
27
55

,*W.

12
18

171a
17i«

171a

211a

16
28

83
S8
16
27
55

Qnotatloiu are cents per lOO Iba.

LivBKPOOL.—By cable from Liverpool we have the following
statement of the week's cables, stocks, Sec, at that port.

laies 01 the week...^..b»leB.
O* which exporters took...
Of which speoalators took.

tales American....
4otaal export. ...............
rorwarded
Total stock-Sfltlmatnd
Of which Amerloan—Est'd.

Coial Import of the week.....
Ot which AmeiloaB. .......

vmoant afloat .» ....,
Of which American.. ..

J^me 19.

30,00<
2,000
2,000

25,00(
13,00(
45,00<

875.000
476.000
41,00(
25,00(
4S,00»
24,00( I

July 10.

39,000
10.000

33,606
3,000

39,000
492.000
894,000
32,000
12.000
60,000
16.000

The tone of the Liverpool market for spots and fntures
j»oh day of the week ending July 10 and the daily closing
prioetof spot ootton, have been as foUowa.

June 26.

82,000
2,000

18",6o6
16,000
34,000

644,000
448,000
18,000
5,000
5,000

28,000

July 3

34,000
9.000
2,000

29,000
5,000

42,000
513,000
417,000
14.000
9,000

48,000
2e,ooo

Spot.

Market
18:80 p ''\

«id. upi'ds.

tales
Ipec. Aexp.

Wuturtt.

Market {

1.
\

opened.

«arkei,
& p. M.

BaVAay,

Limited
demand.

656

8.000
300

Basy.

Monday,

Unlet.

6 56

4,000
400

steady at
l®2 pts.
advacoe.

Tuesday

Quiet.

6-30

6 000
2.000

Irreu. at
e@l4 ptB.
aeoiine.

Wtd'day.

Moderate
demand.

628

6,000
500

Steady at
3i$4 pts,
advanoe.

XKurud'y

Moderate
demand,

6-32

10 000
3.000

Friday.

Moderate
demand.

6 50

7.000
1,000

Steady at Irres. at
3d 4 ptf. 10a«0 pis.
advance advanoe.

Weak at Weak at [Unsettled gulet at ' Easy at
Qnlet. 6H®8 pts.lt®83 ptr.2 pts. dec. M pt. deo. 10®16 pts.

I decline. I deoilne to 1 pi. ad. to9pt8.ad. advancs.

The prioei of futurei at Liverpool for each day stre glveo
below, Prioes are on the basia of Uplands, Good Ordinary
3laai'<, unless otherwise stated.

Sat.
July 4.

181a
P.M.

July ,

July-Aug...
Ang.-Sept...
Sept.-Oct. . .

.

Oct.- Nov...
^fov.-Deo..
Dec.-Jan
Jan.-Feb
Feb-..Moh. ..

Moh.-ADm..
April-May .

.

May-Jane...

1
P.M.

d
6 25

RIoii.

July 6

121a
P.M.

d
6 38

6 25 6 38
6 246 37
5 86^5 98 5 87
5 455B5 5 46
f> 336 43 5 34
5i!7 5 38 6 27
5 25 5 356 26
5 24 5 34 5 25

4
P.IC

d.

6 25
6 2&

Taea.
July 7

181a 4
P.M. P.M.

d.
6 10
6 10

6 246 09
5 73
5 36
5 85
6 19
5 18
5 17

5 246 34 5 25 6 17

A
6 03
6 03
6 02
.) 64
5 32
5 22
6 16
5 15
5 14
6 14

July 8

121a
P.M.

d.
6 02
6 02
6 01
5 64
5 30
5 20
5 15
5 14
5 13
5 13

4
P.M,

It

6 04
6 04
6 02
5 64
5 .^0

5 20
5 15
."S 14
5 13
5 13

Thara.
July 9

121a 4
P.M. P.M.

A
6 13
6 12
6 10
6 70
5 341
ft 23
5 18
5 17
5 16
5 16

6 13
6 12
6 10
6 70
5 32
5 ^0
fi 15
5 13
5 12
6 IS

Fri.
July 10.

18%
P.M.

A
6 32
6 31
6 29
S 85
5 41
32
26
24
2^
23

4
P.M.

d.
6 28
6 27
6 25
> 88
5 43
5 31
5 25
5 33
5 22
6 23

BREADSTUFFS.
Friday, July 10, 1908.

A stronger market has been experienced for wheat flour,
and. reflecting an advance in prices for the grain, quotations
for flour have been marked up 5@10c, per barrel. No large
transactions have been reported made; nevercheless a fair

volume of business has been transacted, there being a steady
run of ordinary-sized orders for such supplies as have been
neeeded to meet current wants. A moderate busiaess has
been transacted in new-crop winter-wheat flour to arrive, at
full values. Rye flour has been in limited demand at steady
pricep. Corn meal has been held at higher prices.

Speculation in wheat for future delivery has been active,
and prioes have again experienced a fairly sharp upturn.
Speculative Wall Street, owing to the dulness of the stock
market, has given increased attention to|the grain markets, and
has largely arrayed itself on the bull side. There has been a
general dispoeition to discount a bullish monthly Bureau re-
port which will be issued after the close of Lu-inesson Friday,
July 10. Weather conditions for the week in Europe have
been generally favorable; nevertheless it is estimated by some
that, owing to the poor start of the crops in some of the Con-
tinental countries, Europe will have to import considerably
more wheat during the coming year than she did the past
season. On Wednesday, however, the upward turn to prices
was checked by fairly free stUing by recent buyers to realize

profits, prompted by the favorable weather conditions in

the winter-wheat belt for harvesting and a promising
ontlook for the growing spring-wheat crop. Thursday
the market again turned stronger and prices advanced
rather sharply on the receipt of unsupported private
advices from the Southwest alleging that the yield of

the winter- wheat crop is disappointing. The 'Cincinnati
Price Current," in its weekly review, says that it has been
the best week of the season for harvest and growth. The
quality averages well. The spot market has been firmer but
quiet. To-day the market was firmer on less promising
reports from the spring wheat belt. The spot market was
moderately active and firmer. The sales for export here and
at outports were about 200,000 bushels.

•AILT oLoanfe pkiokb ov ho. 2 bbd wihtbs whrat nr NEf¥ YORK
Hal. Hon. ffwe*. We/t fhurt. 9ri.

Cash wheat f. o, b 84i« 8578 85^ 8638 88i«

July oeiivery m elev Holi- 88>a 8478 84\ 85% 87i«

Hept delivery In elev day. 8OI4 8l»8 Si's 8208 8314
Dec. delivery In elev SOOs Sl'^s 81i^ 82% 8258

UAlLY 01.UBIHO PBIOHS 0> M9. * BiPBinO WHBAT IB CH.ltlA.00,
Uau Hon. T"**. Wed. TAwrf. fri.

July delivery In elev 7714 78'8 78ia 79% 7988
Sept. delivery In elev.... Holl- 75'8 77% 7714 78% 79
Deo. delivery in elev day. 75% 77 76''8 77B8 77'i8

jiay aeiivery in eioT.... .... 79ie 78"'e 7»i4 79%

J
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Indian corn fntnres have been active and the tendency of

prices has been towards a higher basis. Many of the trade

anticipate an nnfavorable monthly report to be issued by

the Agricultural Bureau, based on the backward start of the

crop and the nnfavorable weather oonditions which were
experienced until the last couple of weeks, and leased on this

theory there has been a fair amount of speculative buying
for an upturn to prices. Private advices report that for the

week weather conditions have been highly favorable, and
that the crop is now making good progress ; these have ind uced
some selling and the improvement in values has not beeu
fully maintained. The spot market has been quiet but

steady. To-day there was a quiet market awaiting the
Bureau's report. The spot market was steady.

D^ILT OLOSinO PBIOBI OV NO. i UIZKL >BI« III NBW VOKH
Bai. Mon. Tuei. Wed. nurg. r*

UMh com t. o. t)
68i« 69 68^ 68\ !>8\

July delivery In elev.... Holl- ^7^ 58I9 88 58 6T^s
Sept. delivery In elev day. 57i« HS^^ 58 68 ST^g
Deo. deUvery In elev 56i« 58»4 6789 SV'^g 67'a

DULT OLOSIHQ PKIOBS OT HO. S MIXED OOBH IN CHICAGO.
Sat. MoH. Tuei. Wed. Tkurt. "••

July deUvery In elev ^0^ 5Ht 60% 5IJ4 si^
Sept. deUTery In eler Holl- 6m .•.2«8 5108 SI'b 51%
Dec. (1el'v*irv tn elf.v day. 49''8 51»8 50% 51 ?8 51 1*

May delivery In elov.... 491b Bi^s 50»8 61 5i

Oats for future delivery at the Western market were firmer
early in the week, in sympathy with an advance in prices

for other grains. Subsequently, however, under advices
from the interior reporting improving prospects for the
growing crop, there developed selling to realize profits and
the market turned weaker. Locally the spot market haa
been quiet and slightly easier. To-day the market was quiet;

but steady.

DAIhT 0I.OaiHO PBIOBI OF OATS IN tiJRJW YORK..
9at. Hon. Tues. Wed. Tkurt.

RO. S mixed In elev Holl- 42% 43 43 43 43
0. S white In elev day. 454 45<4 46ifl <i^ 45^

OAILT 0I.OUNG FRIOKS OT NO. 2 MIXBI> OATS IN CfillCAGO.

Jnly delivery 1b elev
Hept. delivery In elev
Deo. delivery In elev.....
May delivery In olev

Sat.

Holi-
day.

Ifon.

35
3538
S7^

Tue».
4II4
35
35%
3714

WfA.
41
3408
35
36%

thurt. »•
.

40i« 40%
34''8 35
35I4 3M4
8718 3718

Following are the cloaing gnotatlona:

V1I16...M .••. ••..•' .... D
ap«rflne. ^^ ^^ $2 85 02 95
xtra. No. 2. . .._ 2 90 OS 05
Extra, No. 1 3 15 93 80
ai6arfl..^.Mx..>~ 8 40 93 85
Btnaghts. ......... 3 75 «4 35
Patent, sprtiiK.... 4 50 «b 15

Patent, winter S4 10 94 40
Olty mills, patent. 5 10 e5 35
Byefloor.sQperflne 2 90 9» 60
Bnokwheat floar.. Nominal
Corn meal—
Weetem,eto...~ 3S0 93 35
BrandyTVlnf.. 3 35 93 40

(Wbeat floor In caoks sella at prices below those xor barrels.)

OBAIH.
Wheat, per baah.—
HardDnL.Nj. 1..
arthem DoL, No.!
Red winter. No. 8
Mort'n Dal. No. 2.

Oats—Mix'd,p. bash.
White ...... .«.«.«

.

No. 8 mixed. 48 944
No. 8 white......... 45is946id

e. e.

t. o. b.98
f.o. b.93%
to. b.88i9
f. o. b.9214
42 944
431«049

Oom, per baah.— o. «
Western mixed 67 969
No. 2 mixed f. o. b.68%

No. 2 yellow to. b.59
No. 2whit«. to. b.59
Bye, per bosh—
western....« ..^54ia»60i«
State and JerBe7......58 osgi*
Barley—West 58ia»61
Feedlns 52 965

Exports of Grain and Flonr from Pacific Ports.—The
exports of grain and flour from Pacific ports for the week
ending July 10, as received by telegraph, have been ae

follows: From San Francisco, July 9, to China, 47,0C0 bbls.

of flour.

Combining these figures with those for previous weeks, we
have the following, which covers the exports to foreign
countries for the period since July 1, 1903, comparison being
made w.th the corresponding period of 1902.

Exports Flour, Wheat, Oorn, Oats, Barley, Bye,
fro7n— bbls. bush. bush. bush. bush. bush,

San Fran. 47,000
PagetS'd
Portland

Total ...

Tot 1902.
47.000
75,000 400.000 100,000

QovKKNMENT WEEKLY GRAIN REPORT.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the telegraptiic reports on
the grain crops in the various States for the week ending
July 6, as follows :

CoBN.—Under the very favorable temperatnre conditions corn has
made rapid advancement in the central valleys, and is now greatly
Improved and generally well cultivated. In the northern ponion of
the Middle Atlantic States, In the upper Ohio Valley, Lake region,
and the Dakotas. the crop continues backward, but is Improving,
though needing cultivation m many parts of these districts. In the
Southern States corn is largely laid by. an anusaally line crop being
practically assured In the West Gulf districts.
WtNXEK Wheat. Harvesting of winter wheat has progressed under

favorable oonditions and is searing completion lu portions of the
central districts Thra«hlng is also in general progiees, with yields
lighter than anticipated in nearly all districts. Winter wheat Is now
ripening on the North Pacific coast, the crop being practically safe in
^Vachlngton. High winds and excessive heat have caused injary in
CaJlfornla in some Beoiions, but excellent jields are reported from
the southern part of the State.
Sfeing Wheat.—Early spring wheat has sustained permanent injury

in portions of North Dakota and Northern Minnesota from drought,
which has been brohen by abundant rains that were of great benefit
to the late crop. In Southern Minnesota and parts of South Dakota
lodging and rust are retorted. In Wisconsin, Iowa, isebrasha and
Kansas, and on the North Pacific coast, the crop Is'piogressing satis-
factorily. Spring wheat Is now beading In the Dakotas.
Oats.—The outlook lor oats In Minnesota and South Dakota is Im-

proved and the nrop continues generally promising In the States of
the Missouri and Upper Mississippi vallejs. A light crop, however. Is

indicated In the Ohio Valley and portions of Illinois and Southern
MisBOorl.

Aqbicdltural Department's Report on Cereal Crops.
&c., to July 1.—The Agricultural Department Issued on the
10th inst, its report on the cereal crops for the month of

June, as follows.

Acreage of oorn shows a deorea^ie of aboat 4,200,000 acres, or 4-5
per cent from the aresv planteu last year. The acreage of corn planted
is stated at 89.800,000 acres. The condition of 79 4 on July 1. 1903.
compares with S7-5 on July 1, 1902,81-3 at the same date in 1901
and a ten year average of 89 8 per cent.

The acreage and condition of corn for a series of years,
as made up by the statistician of the Department, is as
follows:

ACREAOK AND CONDITION OP CORN ON JULY 1.

STATES.

Iowa
Illinois

Missouri

Indiana

Ohio
Kansas
Nebraska
Wisconsin
Michigan
Minnesota
Texas
Tennessee
Kentacky
Pennsylvania
0th. States &Ter's.

Total

Per cent of inc. or

dec. in acreage

1008.

•54

•8

74

76

75

73

7f

76

76

81

88

S6

h2

81

8.18fi

9,335

3,968

4.295

'2.976

6,707

7,505

1.489

1,320

1,439

5,816

3,204

S.IOH

1.457

a7,0C8

79-4 89,802

4-5

1902.

90

01

102

90

b7

y9

uo

81

07

83

41

95

94

t2

9.808

9.624

H.776

4.52)

3,200

7,451

7,818

1,60

1.333

1,483

3,C39

3.337

3.837

1,486

a7.3P8

87-6 94,014

-»-3-0

1001.

8:

87

7(1

81

7ri

74

88

87

b3

^9

64

^8

88

87

1900.

fe

-^

9,'ni

9,251

6,67M

.4,432

3,077

7,885

7,741

1.461

1,320

1.301

5,1'7

3,178

3,178

1,457

2e,040

bl-S 91.350

-I-10-2

lOv
^'^

101

fc9

90

93

93

88

88

eo

77

71

88

91

8.049

7,140

6,45J

4,033
2,8S9

8,«25

8,09:

1,239

1,080

903

4,653

a,a50

2,664

1,308

a3,33S

1899.

&9-5 83,32180-5 82.109

1

7.815

«.865

6,266

3.733

2.751

8,801

8.013

1,191

1.069

945

4,608

3.000

2,638

1,268

23,268

4-1-5 -»5-a

_ Three ciphers omitted (,000) from acreage figures.
Acreage figures for 1901 are the rwvised results of the Agrloul-

tural Department based on the Census returns for the previous year.
Owing to this revision, there Is an Inoieaoe of 1 0*2 per cent over 1900
(as against the Department's estimate at that time of a decrease of ^
of 1 per cent) but of course this is an apparent increase only. To
make the comparison correct, the Department woald have to revise
the figures for the earlier years also.
The average condition of winter wheat, "^8-8 per cent, compares

with 82-2 last month, 77 on July 1, 1902, and HSS on July 1, 1901,
and a ten-year average of 78-2.
The average condition of spring wheat on July I was 82-5, against

95-» last month, 92-4 last year, and a ten-year average of 85 9.
The average condition of spring and winter wheat combined was 80,

as compared with 82-9 last year. The amount, of wheat remaining in
farmers' handM is estimated at 42,500,000 bushels.
The average condition of the oats crop on Jaly 1 was 941, as com-

pared with 92-1 on Jaly 1, 1902, and 83°5 at the corresponding date
in 1901.

The condition of the various crops on July 1 is given below.
1903. 1902. 1901. 1900. 1899. 1898. 1897.

Corn 79-4 87-5 81-3 89-5 86-6 90-5 82-9

Winter wheat 7b-8 770 88-3 80-8 65-6 86-7 81-2

Spring wheat 82-5 92-4 95-6 55-2 91-7 950 91-2

Oats 941 921 83-7 85-5 900 92-8 87-5

Winter rye - • > a 91-2 93-6 89-6 83 3 93-8 950
Barley . . .> 93-7 91-3 76-3 920 85-7 88-5

Potatoes •• 92-9 87-4 91-3 >>> 95-5 87-8

Cotton 77-1 84-7 81-1 75-3 87-8 91-2 86'0

The movement of breadstnSs to market as indicated in the
itatements below ia prepared by as from fignres oollecteci
by the New York Produce Exchange. The receipts at
W'estern lake and river ports for the week ending July 4^
md since Aug. 1, for each of the last three years have been'.

lUcsivts at— Flour, Wheat. Corn. Oatt. Barley. Rve.

Eils,lWlb» Buah.601ba Buih.56 Ibt Butk.3,%lbt Btuh.mibt Bu.6e lbs.

hiMBO 78,430 148,945 2.1Z7.700 1.647.000 830,3^5 41,650

Allwaaka*. 47.750 55.410 S 5,860 219.700 108,8CO 13,000

lainta 107,600 181,885 69.452 2,438 8,659

KlnnuDom. 733.900 19,960 814,860 86.120 14,000

roi«4o.i 67.000 110,000 69,500 500 2,800

latrolt 8.B00 688 30.968 25,145

'.UTSland... lO.Ti'O 20,950 124.806 117,339

St.Loali.... 28245 169.( 39 406.465 333.435 2,000 6,800

•orU 10.C50 20,800 313,000 842.400 9,900 8.400

iaiisi our. 30,400 79.2C0 69,600

rot.wk.l008 286.206 1,413.552 3,827.749 8,188,431 373,053 88.1C9

iamawk.oa. 863.809 1.060 252 1.238,280 1,941,59(1 63,303 18,281

4ama wk.'Ol. 8S6.3fi5 8,876 071 1,766,7 9i 1,8(. 4,644 9^.080 31,540

8«ic« A.'vu. 1

.

ia02^3 19,028.708 835.875,236 164,703,9?3 177,919,128 54.E55.lll »,980.5»3

UOl-03 19,857.209 239,994,318 110.fc87,709 133,618,083 80.364,458 5,018,te»

1000-01... 18.P86,168 217,836.680 196.381,629 162,11:5.847 89,871,241 4,176.t:5S

The receipts of flour and grain at she seaboard ports tor
the week ended July 4, 1908, follow:

r<«iir.
9utt9tt»t— hhir

NawTork. ,^ 187.9i9
Boston ,». 2.s.t5i
Montreal... £8.763
Pilladalpkla.. 4B.472
Baltlmors 69,681
tiahmond 2,410
<a« Oriasni* 6,441
Norfolk 6,718
>alTsiton...
Portland. Ma 7i4
vioblla 571
PortArthnr

>!««?'.

298,575
2,725

'!2e,l«5
7.676
£6817
60.234
13.000

oarn,

471.850
27.f8a

424.832
1S17.684
138.4 1

U

7'-,4 66
37,000

Oati,
ku»H.
421 800
139.' 42
S1.081
70,9B7
2<!.59'<

31.41)6
22,500

iiarii* AVt
tush. tniM
B.636 24,000
2.200 1,676
3,990 900

11,506

8a,'i(i6
264,000

169,660

"3.186
48.060

Total waak........ 324.448
Waok UOa. 290,747

1,598,891
1018,840

1.803,760
311,794

809.964
489,Ub«

11.816
10,U00

88,081
65,811
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Total receipts at porti from Jan. 1

follows for fonr years:
to Jaly 4 compare ae

riou^ bbu.

Wbaat bnih.
Corn "
0«t». '

S»ri«y )•

ttXtt^ ••••••••••••

IBOS.
10,508.738

1908.
10.160,848

6S.lBJ.86t
10,4S4.91A
ai,7i-<.B04
1.48».»S4
16J6,508

IBOl.
11,130.«57

H6,ti4& St>S

8»2i,3 9
i.eei.sdi

I BOO.
10,954.06a

4B4U4NS
96.04 SN38
37,3 2 954
6.U00.»«7
1,4 i7 5tf.'>

Total arala.

The exports from
•odlng July 4, 1908.

Xs*ortJ rr*«— Mi(k.
N«wTork 874.798
Boiton so.et«»

rortiAAd. M*. ££4.0
rkiiadalpfela.. ib.oco
aattlmor* S1.S4V
Haw Orlaaci
Norfolk
Moniraal 700.345
JalraatoD.... 89}.(K)0
Moblla.
Port Arthur. . 168,000

143.716.fl45 83.480.6e0 801.716,740 188.121.868

the several seaboard ports for the weeb
are shown In the annexed statement:
Cam,
bulk

458.639

100
ie7,'r7u
86.215

849,838

8.186

Hour,
hhit
80 693
3.4i)l

714
70 070
19.402
S,799
6.716

S9.3'Jl
7.bl7
671

0«t«,
><Ufh.
33.960

' 48.0^6
30

137,143
113

'19,000

RM*.
kw«h
17,968

huak
11.564 16.596

84,834

15.696TotAlwaak 1.7S3.6S1 l.CSl.768 831,354 8)8,8t7 52.842 11.664
Sana tlma '08 .8.310.3:0 185.0^ 336,903 Sj,480 51.867 19.H86

The deetlnatlon of these exports for the week and iluct

July 1, 1902, Is as below:
-Flour.—-—, , Whtat. . »-^ Oortu-

Wtek Sint$ July
July*. 1, 1903.
bulk. bufh.

1.147,816 1.147.816

there is considerable irregularity in prices. Overcoatings
are moving more freely at steady prices, but cloakings con-
tinue quiet. There has been no material change in the
woolen and worsted dress goods division, a quiet demand
coming forward at firm prices.

Domestic Cotton Goods.—The exports of cotton goods
from this port tor the week ending July 6 were 3,159
packages, valued at |183,427, their destination being to the
points specified in the tables below :

M»K>rUfor
mi4k afMl line*
July 1 £«—

Onltaa Kingdom
UosUoant.
B. A C. Amarioa.
^*ait Indiat 22189
Br.M.Ain.Colo'l 6uo
otbar flonntrlai 6,171

TFMk
July 4.
bbu.
i)'Ss:o
5 .864
11551

Sinc« July
1. 1903.
bbU.
13-<,879

53.864
11.651
23,78»

600
6.171

686.866 685,865

Week
July 4,

tu*1\.

434 3 ;9

550.0i5
1,5)11

19.879

Sin«« Juw
1, 1903.
buth
4S4.379
55),055

1,681
iu.8;u

88.928 29.928

Total 231.354 231.354 1.783,658 1.7-3.883 1.034763 1,031762
Totol 1901-08.... 836.b03 336.903 8,810.880 2,310,880 185,089 1;<6 028

The visible supply of grain, oomprlslng the stoc&s tt

granary at the principal points of accnmolation at lake ai i

Maboard ports, July 4, 1908, was as foUowa:

i»it«r«at— ktuk
MwTork 6780O0

Do afloat 40,000
oatoti ».• 8;6,./v0

miadaipbla l88,oco
Baitunora 8;H.ooo

Haw Oriaana..^...^. 1SSO)0
aairaatoD 194,000
Moatraal ^.. 438.usi<

Toronto.. i».oo'

Btusalo I,oe8.ot0
Do afloat.

Tolado 856.0'K

Do afloat
MUOlt 108 Jcr

Do afloat
Ohtaago 2.437,0;^

Do afloat
MUwaakaa S82.0OG

DO kflnat
ruWiU'm* Pt.Ani'r l.P^O ooo
Bulatk l,547.»>(;v

Do afloat _ „
MiBaaapolli 4.903.Jft(

auLonlt » 2bu.j,H

Do afloat „ , •_

KaniafCItT 244.000
Paoria ilo«'<'

IndUnapollt 98.000
on Miuiiiippl BlTtr. -^ ....

OaLakti 271.000

Ob oacal and rlTer. . . 224,000

ToUl July 4. 1B08.

.

Total June 27, 1908..
TotalJuly 5.1802..
Total July «. 1901..
TotalJaly 7,1900..

15,970.000
17.459.iAj.

1»,122.0€0
iiU 6HS000
46,876.000

Own.

95l.POfi

25,000
44.ouT:

191,000
819,00V
57,000

55 bod

267,0fl<)

295,000

"6,000

3,702.000

32,000

1,000

"eow
5i JOO

" 64,100
lij«,000
7B,0On
8,000

1,391.000
467,000

7.818.000
6.967.0CO
5,912,000
14.87i000
13.1e8,0t0

i;«t«,

619 0""
85,000
2,900

174. J CO
178,00«-

AVt,

831,000

8,000
24,000

1(4.000
»,000

718,000

166,'juv

14.000

6^5,005

id7,6bo

143.000

263 Olio

30.000

197.000
14.. >o.

7.0.
469 000
S05,UOO

4,354,000
4,636.000
).481.010
9.19^.000
7.146.000

4.000

07.000

"
4.000

11,000

135.066

60,000

"966c
13.000

23.000
4.000

30000
89.000

679,000
706, 'MX)

315,000
5C9.00U
696,000

Baris

97,00c

1,000

19.000

183.00'o

"s.OuC

97,0 JO

83,00C

'
is.'Juo

1.000

449.000
616,00;
193.du0
396 000
668,000

THE DRY GOODS TRADE.
New Yoek, Friday, P. M., July 10, 1903.

Reports coming to hand show that the hot weather of the

past week has materially improved business vvith theretailera

here and elsewhere, and this covers about the only change in

general conditions. Business with jobbers has been moderate

and quite indifferent at fir it hands. In the latter division

the difficulty of securing ready supplies helps to keep down
actual results, aa outside of a few specialties it is almost

entirely for spot goods of which the demand is made up, Ic

poefcible, buyers are even more conservative than before in

connection with any but present needs, the wide flactuation

in cotton prices tending toward that result. On the part of

sellers there is no change in disposition. They are still mark-
ing up prices irrespective of the demand and there are many
quotations^n the market to-day purely nominal. With tbe

way in which curtailment of production is spreading and
the probabilities of still further cutting down of production,

it is likely, however, that such advances are only a little

ahead of iime. There has been an increased business doing

in the woolen goods division with the opening of a number of

new lines of men's-wear fabrics for next spring season.

Woolen Goods.—There have been numerous new lines of

men's wear light-weight woolena and worsteds put upon the

market tbis week for next spring, but few have been of

high-r value than |l 25 per yard. The pricas quoted are

from unchanged, compared with last season, to an advance
of 5 per cent. Up to the present time the trade has not

taken an active interest In the new goods, the demand in

most directions being of but moderate extent and chiefly for

the lower grade goods. In the heavy-weight division the re-

orders for quick delivery have been moderate, and mainly

for staple goods, These lule generally steady, but otherwise

Nbw Yokk to July 6.

Qreat Britain..
Otner Kutopsan. .^
Ohlna .^
India. ....._. ..M... •-•
arabla
Atrlea _
WastlBdleB
Mexico . ,

0«ctral America.^.
Soath Amnrioa.^^.
OtherCountrlei....

Total.

1903.

ITecAc. iii%etjan.\

30
11

656
259
229
137
4B8
86

286
918
90

3,159

1,226
776

107,528
8,364

21,833
6,819

16,259
1,608
6.289

82,147
5,989

207,838

1808.

ffee/c. MinMfaKL.'f

1,282
4i 722

67,057
9,166

12,411
2"6 5.618

239 12.669
30 1,216

336 4.447
668 26,933
195 7,501

1,632 147,887

The value of these New York exports since Jan. 1 to date
tias been 19,010,823 In 1903, against $6,792,327 In 1903.
The open advances of the week have been principally in

bleached cottons, nearly all lines having been marked up on
the basis of an advance of 3^c. In leading tickets. Stocks are
small and demand quiet. Heavy makes of brown sheetings
are selling in limited quantities to the home trade, with the
export demand still qaite inactive; prices are very firm.
Light-weight sheetings are in moderate request by convert-
ers. The demand for wide sheetings, sheets and pillow cases
is quiet, with prices easily maintained. Tnere is a marked
scarcity of such coarse, colored cottons as denims, tickings,
plaids, etc., and sellers are very indifferent as to orders for
forward deliveries; prices are more or less nominal. Canton
flannels and bankets are scarce. The tone of the market for
staple prints is stiffening, but no higher prices have been
made this week. The demand keeps stocks low. Fancy cali-

coes are quiet and unaltered. Fine wash fabrics for imme-
diate delivery are in somewhat better request. Staple
ginghams are firm and fine grade ginghams 3^c. per yard
higher. Print cloths are held firmly at 33^c. for regulars,
but tbe demand is entirely for odd goods.

Foreign Dry Goods.—Imported dress goods are quiet,

but very firm in price for all desirable varieties. Silks and
ribbons are firm but quiet. There has been no change in
linens or burlaps.

ImportaUons &nd Warelioase IVItbdrawal* ot Dry Oooda
The Importations and warehouse withdrawals of dry goods

at this port for the week ending July 9, 1903, and since
January 1, 1903, and for the corresponding periods of last

year are as follows:
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Plue Street, corner of Pearl Street,

PO«T Offick Box 958. NEW YORK.

MUNICIPAL BOND SALES IN JUNE.

The tabulation below of municipal securities mar-

keteci during June shows quite a lengthy list of such

(iisposals. While the total of bonds placed does not

equal the June aggregate of either the years 1902,

1900 or 1899, yet the figures for June of the current

year exceed the average for that month of the previous

eleven years. According to our records $17,346,119

bonds were put out in June, as against $16,753,227 in

May 1903 and $28,417,172 in June 1902. This last

was exceptionally large, however, for the reason ex-

plained below. In 1901 the June fig't-res were $13,-

468,098; in 1900, $19,670,126, and in 1899, $29,348,-

742. In the eleven years—1892 to 1902—the average

for June was $16,017,380.

The number of municipalities emitting bonds and

the number of separate issues made during June

1903 were 214 and 273, respectively. This contrasts

with 186 and 257 for May 1903 and with 207 and

273 for June 1902.

New York City, which usually contributes a large

amount to our monthly aggregates, made no public sales

the past month, and the sinking fund takings were but

$127,000. Last year this city placed $4,667,000 bonds

on the market, while the sinking fund disposals

reached $486,600; this, together with St. Louis's

$5,000,000 Louisiana Purchase Exposition boncis an(3

Boston's $6,314,000 issue, went a great way towards

making up the exceptional total recorded for Jane

1902.

Boston's sale on June 23 of ten issues of 3^ per cent

bonds, aggregating $3,949,000, was the largest for the

month in 1903. Messrs. Estabrook & Co., E. L. Day

& Co. and Blake Bros. & Co., all of Boston, were the

successful and only bidders at 100-04. The Sanitary

District of Chicago succeeded in selling 81,600,000 4

per cent bonds to the Illinois Trust & Savings Batk
of Chicago, that institution offering ] 00-136. This

was also the only bid. The city of Cleveland, at sev-

eral sales, disposed in the aggregate of over one mil-

lion of bonds, Denison, Prior & Co. of Cleveland and

Boston, Seasongood & Mayer of Cincinnati and Faison

Leach & Co. of Chicago being the purchasers.

Prices have been on a still poorer basis than was the

case in the month preceding. As in May, the con-

spicuous feature was the large number of offerings

which proved unsucceesfui, nrincipally because the

advertised rates of interest—rates which would have
proved very attractive prior to the current year

—

failed to induce satisfactory bids. Among the cities

which had an experience of this kind may be men-
tioned Chicago, I'll.; Louisville, Ky.; Minneapolis,

Minn.; Brookline, Mass.; St. Joseph, Mo.; Newbury-
port, Mass.; b'rederick, Md., and Cohoes, N. Y. All

of these sought buyers for 3^ per cent bonds. Los

Angeles, Cal., made a large offering of 'd'i per cent

bonds, and after failing to dispose of them on the

advertised date managed to sell part of the bonds

locally at par. We show in the following the places

which were unsuccessful in disposing of their bonds.

bonds for which no UID8 RKCEIVKD OB BIDS REJECTED.

Int. Amount,
Barbortoii (O.) School....* .f+ti.OOO

Brookltiie, Ma.sB t^ 210,000
CUelHD Co. 1 Wash.) Sch.. .. Id.uoo
OhiciiBO, 111 na l.noo.fioo

Cleveland, Ohio 4 20 ,000
CoHtesvlllo. Pa »« t2u,€00
CoUoes, N.V Sfi 11»-,27(J

roucord, N. H "k !?0,300

Cransioii, 11.1 3!^ 5'>,<i00

l)e.vter. Me .i^ 48,' 00
Duraut, I. T 5 J 5.0no
Eldorii,Ia 4 10,(00
Klmira. N. Y 3^ SO.OOO
Kalmouth. Mass SV6 46,000
Kort LeeSchool, N. J 4i4 118,000
Frederick, Md S% 493,000
Knltim Co., 4 72,000
Hamilton, Ont 3J< 1<'0,000
Gloucester, Muas.: .8^ 5^,000
Harriman, Teon 6 100.000
Herkimer School, N. V...3^ '«,000
lloboken, N. J... 4 :!0,000

Independence So h., Mo.. .4 >0,000
Johnson City, Tenn 5 2,'i,000

Kansas City (Mo.) Park..

7

i:i9,712
Kingsvllle, Ont i lO.noo
Los Anaeles. Cal S9i l,«0(i,000
Louisville, Ky S}4 800,OUO

Int. Amonnt.
Meles Co., Ohio 4 4,0U0
Monaphls Soh , Tenn 4 75,000
MlnreaP"li8, Minn NJ<; 816,000
Montreal, Que 8!ii 700,000
Monlvale, N.J 6 1^,000
Newbnryport, Mass :i>6 34;!,' 00
New Mexico 4 l'>1,800
North Dakota College . 4 135,000
OraiifiC, N.J. 4 76,000
l'hllip»l)urK. Mont 8 lU.OCO
Plain Citv. Ohio B 900
Plain Township, Ohio. ...6 4,500
Plymouth. Mass :iVi 51.i>w9
I'omona, CrI 4 tlO.OUO
St. Cloud, Minn 4<< 100,000
St. Joseph, Mo Hii fiOO,000
Sao DteiiO. Cal 4)^ 381,000
Scranton Poor DIst., Pa..

4

aon.OOO
Shadyside School, o 1 3,000
Shawnee (Okla.) School..* t5o,000
Sbreveport. La 4 208,000
Spring Grove, Minn. i 6,600
Tarcntum, Pa 4 t',000
Walnut Grove, Minn 5 10,000
WilllamsburK, MaSM 4 60,000
Wyandotte Co.. Ohio * 36,000
Vork School, Pa 3>6 50,000

t Oflered twice durin(? month without success. § Sold later in month at in-
creased intere§i rate. • Represents the unsold portion of an issue of (2,180,000
bonds. + Kepreaents the unsold portion of an Issue of $40,000 bonds.

In tlie following table we give the prices which were

paid for Jane loans to the amount of $16,376;819

issued by 194 municipalities. The aggregate of sales

for which no price has been reported is $969,300, and

the total bond sales for the month $17,346,119. In

the case of each loan reference is made to the page of

the Oheokiole where a full account of sale is given.

June Bond 8i.le8.

Page. Name. Rate. Maturity. Amount. Price.

41a 1901-190»

103 -.Aberdeen (3. Dak.)

8oh. DlsT 6 1923
1419. . Akron. OUlo 4 1913
1368.. Ann Arbor(M;)oli.)8ch.

Dlst.-- 4
48..An80nla, Ohlt> 6 1904-19H

1313..ADeoD]a (O.) Soh. DlB. 5 1904-1921
1313..ArllDs;ton, 8 Dak 5 tl913-1933
1318..AHheT!llfl, N.C 4ifl 1938
1368..APhtabula (O.) Soh.

Dlst
1419. .Astoria (Ore) 8peci»l

Soh Dl8T 5
l419..A.tlantloOtty,N. J.... 4 1933
1419..AtlantioCPy,N. J.... 4 1938
14i9..Atlantio01ty,N. J.... 4 1912
1419..Atlaiit)0Olty. N. J.... 4 1922
103..AtlaiitioCa., N. J 4 1905-1914
4W.. Auburn, Me 3ht 1923

13l4..Avalon.Pa (4 Issues) 4
1420.. Battle Creek, Sfich. (2

1261. . Bay CityVMioh"!!'."" 4 ""l»33""
1368..Bayonne, N. J 4ia 1923
1420..Bayonne, N. J 4 1908

48..Bertfor<i (Ind.) Bobool
Dist

1368..Bpr6»foid (8. D.) Sch.
Dlst 6

1262. .Blue iowni-hlp. Mo.. 4 tl0O8-1923
48..Bo)8e City (Ida.) Soh.

Dlst 5 19131923
48. Bolivar, Pa 5

1420. . Boston, MaB8. (Ids.) 3^
104..Bohton. Mass. (2 1s.).. 3^ 1923
l314..Boalder Co. (Colo)

Sch. DlBt. No. 3 4 11908-1918
48..BourbonOo , Ky 4.^ 1905-1923

1420..Brlcel and (Cal.) Soh.
Diet 7 1904 1903

1262.. Brookings, 8. Dak. (2
Issues) 5 tl913-1923

1262.. Caledonia (N. Y.)8oh.
Dist 4 1904-1923

1814. .Canton (111 ) Soh. Die. 4 1913-1921
1420.. Carnegie, Pa 4»«
1368. .Chelan Oo. (Wash.)

Sch. Dlst. No. 5 4I2 tl913-1923
48..ChloaBO(Iil.) San.Dls. 4 1923

1314.. Chicago (III.), West
ChlcaifO Park 4 tl908-1922

48. ChUholm. Minn S^a 1918
1420.. Clayton, N. Y 3'80 1904-1918
1368..Clitton (Idaho) School

Disr. Nell 6 1913
1314. .Cleveland, Ohio 4 1918
1368.. Cleveland, Ohio 4 192»
1368.. Cleveland, Ohio 4 1925

$15,000
19,000

15,000
6,000

18,000
1,500

40,000

100
100

101-004
101-75
103-888
100
100

12,000 100-533

3.'5,00O

75,000
SOOOO
20,000
15,000
50,000
25.000
55,000

25.000
10,00«
89.000
136,000

100
100-75
100-875
100-;
1 02-33
100
100-26
100-66

100-766
lO.Sl-50

102
100

30.000 104-25

11,000
90.000

100
102-31

28.000 103-05
10,000 100

3,949,000 100-04
12,000 f100

30.000
160,000

ICO
102 07

l.f.QO 107 333

31,500 UOO

20.000 100-75
35,00O 104
23,000 103 125

4,400
1,500,000

100
100-136

250,000 101
15.0C0 \00
15,000 100

8,500 100
100,000 102-633
500,000 10103
480,000 101-021
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Fag: Name. Bate.

104..Co«te»vlU«, P» 3i«

104..Columbus, O. (8 IB.).. 4
131S.. Corning. N. Y. (4l8.). 4

49. .Dallas, Ore 4
1369..Dedham. Mats 4

49.. Deer LodgeCo (Mont.)
Soh DUt. No. 10.... 5

1431..Dlnuba (Cal.) School
Dl»t 6

1369. .Dublin. Texas 5
13U9..Dunoombe (la.) Soh.

Diat A**
49..Ea«t Syracnse. N. Y.. 5

1369. .Elmwood Place, O.... 5
1369. . Elsie (Mloh.) Soh. Dl8. 4

49. ETeleth.Mlnn. 6
49..FalrraxScb. Dl8.,Cal. (3

1421.. Fergus Co. (Mont.)
Soh. Din 4>«

1421. Flint, Mioh 4
49..K'or(l. Mich 4»«
49. .Ford, Mich 4i«

1421.. Fort Lee (N. J.) Sch.
Diet. No. 2 5

1369..Foumaln (Colo.) Soh.
Diet 4i«

1421..FrankfortN. Y 3-90
1421.. Franklin Co , Ohio. .. 6
1315. .Galena (Kan.) School

Diet 5
1815..01b8onCo., Ind 419

4»..Gloverevme, N. Y.... 3^
1315..Gr»nvilleCo., N. C... 4

1369. .Greene, N. Y. (2 Is.).. 3>s

MatuHty.
19041920

1943"l95a'
1923

1904-1913

191S-1923

1904-1921
tl913-1983

1913
1908-1939
1904-1913
1906-1917
19061914
1909-1913

1923

"1933'"
1923

19081926

1918
1904-1913
1905-1907

tl91S-1928
1904-1923
1907-1911

1923

lO.-i

1369

1421
1421
1315.

50
50.

1315.
1370

1370.
1316.

1421.

60-
1316.
1421.

50.
1421.
1316.

1370.
1422.
105.

1263.
1870.

1370.
1370.
105.
50.

1370.
1422.

50.

1422.
60.

1422.

50.
50.
60.

50.
1370.
1422.
1370.
1263.

60.
1422.
1422.
106.
105.

1263.
1263.
1817.

1422.

1370.
1422.

51.
1422.
loa.

106.
51.

51.
1422.
1317.

106.
1315.

61.
1317-
1371.

51.
106.

1317.

1371.
1371.
1371
1317.
1423.
1317.

Greenville. S. C 8 1923
-Greenwood (8.0 ) Soh.

DlBt No. 18 8 1983
.Hancock Co., Ohio.--. 5 1904-1906
.Hancock Co., Ohio.... 8 1904-1905
.Harrison Co., Iowa.-. 4 1904-1913
. Harrison Twp., Ohio. 4 1904-1911
-Hiirtford (Mich.) Soh.

Dlst. No. 7 4J« 1913
.Hattiesbnrg, Miss ... 8 11908-1923
-Havre (Mont.) School

Dlst. No. 16 4i« 1923
-Henry Co. (O.) (4 is.). 4 1904-1913
.Hoboken, N.J 4 1913

Me.-
Y.

.Homestead. Pa.

.Hyde Park, Ohio
-Irvlngton. N. J
-lellp. N. Y
-JaoEson, Miss
.Jefferson City (Mo.)
Soh Dlst

-Jefferson Co., Ala
-Jefferson Co., Ohio...
-.Jersey Shore. Pa
-Kalamazoo, Mich
.K»lka8kaTwp.(Mloh.)
Soh. Dlst. No. 1

.Knox Co., Ind

.Knox Oc, Ind

.Lake Co., Minn

.Lancaster. Pa

.Latrobe, Pa

.Laurel Soh. DlBt..Cal

.Lincoln Co (Wash.)
Soh. Dlst. No. 12B...

Little Valley. N. Y...
-Los Angeles.Oal. (2 Is.)

-Lower Merlon Twp.,
Pa

Madison, Wis
-Madison Co.,Tenn
-Marlon (9. C) School
Dlst No. 36

-Marlon (O.) Boh. Dist.
.Marsbfleld, Wis
.Maryland
.Maeaena, N. Y..
.Mechanic Falls.
-MeobanlovlUe, N.
-Mercer Co., N. J
-M«roer Co , N. J
-Mliford.Del
.Mllforrl, Ohio
.MUwaakee.Wis. (2lB.)
.Minneapolis. Minn
.Mitchell (Gal.) School
Dlst

.Montpeller (O.) Sob.
Dlst

.Newark (O.) Soh. Dls.
-New Barbadoes Twp.

(N. J.) Soh DUt
-Newbnrgh.N. Y
.New Camle Co.. Del..
-Newoomeratown (O.)
Bob Dlst

-New York City (5 it.)

-Norwalk (Ohio) Union
Soh DlKt

-Omaha, Neb
-Orange, N. J
.Orange (Texas) Soh.
Dlst

Or'.ando, Fla
Oxford and Salem
Twps.,N. C

.Passaic Co., N. J

.Pelican Rapids, Minn.
Perry, N. Y
Perth Amboy, N. J. .

.

.Pittsburgh (Pa.)BruBh-
ton Sch. Dlst

PlitBburgh (Pa.), Col-
fax Sch. DlBt

Plalnfleld, N.J
Portchester, N. Y
Portchbsier, N. Y
Portland. Ore.

. Kcrisselaer, N. Y

.KidgevUle (Ohio) Soh.
DlBt

4
8

4
4.^
6
4
4

8
41«
4>fl
4
3ifl

4ifl

5

51s
4
S\

3>«
4
4

5
4ifl

8
3
4
8I9

3%
4
4
4
4
81s
4

5
4

4
3I9

4

4
3

8
4
4

106 .Roanoke, Va 4

1933
1904-1918

11908-1928
1931

1904-1917
tl9l3-1933
1914-1923

1905-1911

1928

"'1933'""

19041923

1908-1927

19081933
1923

tl933-1948

1923
1906 1922
1904-1923
11912-1917
1908-1927

1918
1938
1983
1923

tl9131923
1909-1933
1904-1923
19141933

1904-1914

1904-1918
1904-1917

19201933
1904-1923

1928

1915-1917
1962

1905-1911
1933

1932-1939

1983

1919
tl918 1923
1908-1922

1909

1928

1904-1923
19121922
1908-1924
19081918
tl904-1918
1904-1938

1904-1910

1933

Amount. Price.

$20,000 100
51.50011100
90,000 10713
li^,OCO 10125
25,000 101-83

3,000 101

9,000 104-615
3,000 100

4,000
65.COO
6,500

12,000
40,000
2,500

; 100 025
102136
102-286
98-33

102-525
105-04

30,000 : 101-583
3,500 100

21.r00 >,-,..92
5,000 i

^"^ ^'

18,000 102-59

15,000
10,000
10,000

100
100
10116

20,000 103-86
66,000 102-33
20,000 100
30.000 102-60
*8.000{lgg-"5

11,600 106-172

18.000
14,ri00
7,000

60.000
35,000

8,112
20.000

10,000
40,000
88,000

-HolUdaysbarg, Pa.... 4 1905-1913 36,000|
64,000
14,700
85,000
.SO.OOO
16,000

20,000
100,000
15,800
16,500

100,000

7,000
43.438
33,800
18,000

191,000
17,500
80.000

2.500
6.000

680,000

250,000
35,000
50,000

12,000
32,000
40,000
200.000
10.000
16.000
22,000

100,000
25.000
20,000
2^,00O

240,000
250,000

102-50
100-56
100-355
100
100

101-40
100

100
100
100-28
104-28
100
100
101-88
101
101
103-25

101
100
103-91
100
100

100
101-38
102-88
100
100
103-27
104-373

100-40
100
100

10006
101048
100

100
103'823
104-134

TTIOO
101
100-08
100

1
101*20

101
:ioo
9862

106-30

5,500 101-386

11.000
14,000

102-882
100-714

42,000 102-07
40,000 99

175.000 102-51

3,000 105
127,00011100

12.000 103-841
484.000 100
40,000 10407

21,000
35,000

16,000
10,000
10,000
15,000
28,000

100
100

101-50
101-822
103-65
10107
100061

48,000 103

110,000
60,000
H,800
8.264

75,000
105,000

101-896
101-13
10205
101-65
104-80
101-70

Page.

1423.

106.
1268.

51.
106.

1371.

1318.
1424-

52.

1265-

1424

106
1371.
106

1265
1371
1424.

52.
1265.

53
1318
1319

68.

63
107.

1266.
1319.
1266.
1372.
1372.
1372.
1372.

53.
1266.
1372.

1266-
1266.
1485.
1425-

1872.
1372.

53.

1320-
1*266-

1425.
1320-
107.

1820.
108.

1373-
1378-
1428-

1373-
1373.
1320-
1820-
1320.
1425.
1425.
1373-

Ifame. Bate. Maturity. Amount. Price.
Rook Spring Soh. Dls.,
Cal 6

-Rome. N. Y 4
-Rowan Co., N C 5
-St. Charles. Minn 5
.St. Clair. Mich 4ifl

.St. Mary's (O.) School
Dlst 6

-St. Paul, Minn 4
.Sandusby. Ohio 4
.Santa Fe (N. M.) Boh.

Dlst 5
-Saranao Lake, N. Y.. 4

. Saratoga SprIn gs,N.

Y

4

-Soottdale, Pa
.Seneca Falls, N. Y
.Sherman. Tex. (2 Is.).

-Shiawassee Co.. Mloh.
.8I0UX Falls, S. Dak...
.Sioux Falls, 8. Dak...
.Smlthfleld, Va
-South Bend (Ind.) Soh.
Dlst

.80. Stillwater. Minn..
-flpenopr, W. Va
-Springfield (O.) Soh.

Dlst
.Sprlngwells (Mich.) S.
Diet. No 4
Steuben Co., N. Y

. (inlBun, Cal
-Summit, N. J
.8amralt,N J
.Sunllower Co.,M1bb..
.Syracuse, N. Y
.Texarkana. Texas....
.Toledo, Ohio
-Topeka, Kan
-Trenton. N. J. (2 Is.)..

. Tyrrell Co., N. O

.Underwood (la.) Soh.
Dlst

-Utloa. N. Y. (2 Issues)
.Utloa, N. Y, (3 Issues)
-Utloa, N.Y...
-Valley View School

Dlst., Texas
-Venango Co., Pa
.Vermilion Co.. Ind...
.Wasoo Co. (Ore.) Soh.

Dlst. No. 2
.Warren Co., Ind
.Washington, Ohio....
.Washington, N. O
.Wayneevllle, Tp.,N.O.
.Wanbay, S. Dak
Whltesboro. N. Y
.Wichita, Kan
-Wllllamston.N. C
.Wilmington. Del
.Woonsooket, R. I. (2
Issues)

-Worcester, Mass
.Woroester.MasB (518.)
.Yonkers, N.Y
.Yonkers, N.Y
.Yonkers, N.Y
.Yonkers, N. Y..
.Yonkers. N.Y.
.Yonngstown(0.) Soh.
Dlst

4
4
41a
4
5
5
5

4i«

5
6

1904- 1909
19041907

1907-1923
1923

1913-1916
1933
1907

tl928-1933
1908-1932

19261929

1906-1918

"1928"
11913-1933

1904-1913
1923

11913-1933

$i,qoo
9,481

25.000
10.000
27,600

105-26
100791
104 40
102-90
102-80

5,000 112-316
99,000 106 88
8,000 100-638

28,000
45,000

40,000

40.000
109.500

5,000
76,000

210,000
47,000
5,000

J 100
101-67

5 103-867
H04 16
100
lOn-689
^100
101
100
100
ICO

413 1904-1907

200.000 101-91
16,000 100
6,000 107-79

36,000 100-14

4>C
4
5
4
4
5
4
5
4
4
3>s
61a

5
A
3ifl

31a

4
4
4

5
6
5
5
5
8
4
4i«
6
4

4
3i«

3H
4
4
4
4
3I9

1913
1908-1912
1904-1928

1988
1928
1923

19041912

1903-1908
1923
1913

1906-1919

11908-1913
1904-1909

1904-1911

11908-1923
1905-1914
1904-1913

19131923
1905-1909
1904-1906
1923-1938

1933
1923

1 1923-1933
1904-1928

i927-1928

1923
1912

"1918""
1916-1917

1903
1905

1918-1920

1915-1917

12,000
25.000
25.000
125,000
36,000
20,000

171,000
27,000
9,f00

880,000
10,135
15,000

100
101-626
100
100-55
100 78
101-78
100-59
100
100-208
100
100
100

4.000 102-666
37,589 100
57.600 100
8,000 100

8,000 100
220.000 100
35,000 101-80

3,B00
28,000
3,000

32,000
50,000
7,000
9,000

40,000
5,000

90,000

65,000
100,000
417,000
10,000
3,000

10,000
100,000 )

15,000 S

100
105-809
100-20
}100
102-668
100
108-21
100
103-54
102-83

100
100-795
10077
104-362
106-483
102-152

100-34

26,000 101-166

3,100 100-24

68'00«liM-80

Total (194 munlolpalltiea, covering 280
separate Issues) - 916,376,819

Aggregate of sales for which no price has
been reported (20 municipalities, cover-
ing 23 separate Issues) 969,300

Total bond sales for June 1903 §$17,346,119

Average of dates of maturity, t Subject to call In and after the
earlier year and mature In the later year. iNot including $6,314,000
of temporary loans reported and which do not belong -In the list;

also does not Include Canadian loans IT Taken by sinking fund as
an Investment, t And other oonslderatlons.

la addition to the above bonds of maniolpal cor-

porations we have recorded daring the month of Jane

the following sales by manicipalities outside the

United States.

Bonds Bold bt CAN.i.DiAM Mpnicipalities.

Page, Name, Bate, Maturity. Amount.
1261.. Almonte. Ont 4 1927 $2,000
1421. -Eldon Twp. Soh. Dlst.,

Ont 4 1901-1918 2,000
1421.. Halifax Co., N. S 4 1928 20,000

Priee.
98-40

101*30

Total .. $24,000

REVISED TOTALS FOE PREVIOUS MONTHS.

The following items inclnded In oar totals for

previons months shonld be eliminated from the same,

as the sales have not been carried to completion. We
give in eaoh case the page namber of the issae of onr

paper in which the reason for the failare to oonsam-

mate the sale may be found.

Paae. Name of Municipality. Amount.
1314. -Cleveland. Ohio (May list) $100,000
1316. .Hudson Co., N. J. (May list) 37,000

We have also learned of the following additional

sales for the month of May.

ADDITIONA.L Mat Bohd Bales.

Page. Name. Bate. Maturity.
1313--A.fton(Ia) Sch. Dlst.. 8
1368. Alva, Okla 6 1983
1314..Baker Co. (Ore.) Soh

Am.oiiut.
$8,000
85,000

Price.
102
102

DlBt. No. 61 5 1918 1,600 100
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Fage. Name. Bate. Maturity.

13d8 Boyne Cnty (Mich

)

8oh. Dl8t 5 1913
1315-Oranford (N. J.) Boh, ,„,„,„„«

Di8t *^ 1910-1932
I315.-En8ley. Ala. (3 1i.).... 8 1923
1369..0raliam Co. (Ariz)

Boh. Dl8t. No. 38 7 tl913-1923
1316..Hlokmaii (Neb.) Soh.

DlBt *^ 1908
1317..011n (la.) Bch. Ul8t... 6 11908-1913
1371 Parker. 8. Dak 8 11913-1923
1818..BnshvUle (Ind.) Boh.

Dl8t *
68.. Washington 4

Totol addlUonal sales for May 8805,500

These additional iaaues (after deducting $100,000

Cleveland, Ohio, bonds refused by the firm to which

they were awarded and also $37,000 Hudson Co., N.

J., bonds) will make the total sales (not including

the temporary loans) for May, 1903, $16,763,327.

Amount, Price.

$20,000 103

18,000 lot
85,000 100

10,000 10630

1,500 100 366
8,000 105 397

10,000 100

35.000 100014
76,500 100

News Items.
Colorado. — Special Session of Legislature.—Qovexnor

James H. Peabody on July 6 called an extra eession of the
State Legislature to meet July 20 for the purpose of passicg

a new general appropriation bill for the support of State
Institations. The bill as passed at the last session was, it is

stated, declared illegal by the courts.

Galveston, Tex&s.—Supreme Court Upholds City Charter.

—The State Sapreme Court on June 26 answered certain cer-

tified questions from the First Supreme Judicial District in

the case of A. A. Brown eoal. vs. the City of Galveston. The
questions Involved the constitutionality of the charter of

Galveston, which, among other things, provided for the ap-

pointment of city oflBcials by the Governor. The case also

questioned the validity of the charter in that it gave the city

power to tax vehicles, which, it was contended, was void
because of double taxation. The decision of the Supreme
Court is a very lengthy document and in effect upholds the
validity of the charter in all points in doubt. This conclu-
sion is the more noteworthy in view of the majority opinion
of the Court of Criminal Appeals, which tribunal on March
25 had held void that section of the charter providing for the
appointment by the Governor of three of the five Commis-
sioners. See V. 76, p. 770.

New York City.—Tax Rolls.—The T»x Board on July 6
submitted to the Board of Aldermen the tax valuations, real

and personal, for the year 1903. The figures reveal an in-

crease of over 150 millions in personal property over the
figures for 1902 and of no less than 1,400 millions in real

estate property, thus carrying out the previously-announced
intention of the Board of Tax Commissioners to fix the as-

sessment of real estate at somewhere near its full value.
Briefly the figures are as follows :

Real estate $4,761,53'2,826 $3,380,647,579 $1,4V10,885!247
Pereonal estate.... 680,866,092 526,400,139 154.465,953

Total ¥5,482,398,918 $3,857,047,718 $1,575,861,200

Arranged according to boroughs, each shows a decided in-

crease in values, and in fact the only decrease recorded in

either the real or personal total is that for the personal estate
of the borough of Richmond, which fell off $693,985. The
table below gives the aggregate values, real and personal,
for each borough for the years 1903 and 1902 :

TOTAL BEAL AMD PERSONAL.

Borough. 1903. 1902. Increase.
Manhattan $4,033,636,635 $2,771,327,876 $1,262,308,759
Bronx 261,852,808 166,183,678 95,669,130
Brooklyn 953,794,705 756,110,610 197.6h4,095
Queena 133,958,628 117,'^85,838 16,072,785
Richmond 49,166,147 45,539,716 3.616,431

Total $5,432,398,918 $3,857,047,718 $1,575,351,200

The probable rates of taxation as furnished by Comptroller
Grout were given in last week's Chronicle on page 48.

Orfgon.— Constitutional Amendment Invalid.—The State
Clrcuic Court of Multnomah County on July 2 handed
down an opinion holding unconstitutional the "initiative and
referendum" amendment to the State Constitution ratified
by a vote of 62,024 to 5,668, at election held June 2, 1902. It
was held that the amendment was not adopted in accordance
with the Constitutional requirements.
Topeka, Kan.—Band Issue Valid,—The test suit brought

to determine the validity of the $350,000 i% water bonds
which this city proposes to Issue resulted in a decision being
handed down in the District Court in favor of the bonds.
The case will be taken to the State Supreme Court. See
Chronicle, V. 76, pp. 1372, 1319, 1105.

Bond Calls and Redemptions.
Denver, Colo.—Bond Call.—D. A. ! Barton, City Auditor,

and C. S. Elder, City Treasurer, call for payment Sept. 1 the
following bonds :

Bonds Nos. 812 to 330, inclusive, of public improveinent bonds, Series "A,"
of the city of Denver, Arapahoe County, Colo., dated Sept. 1, 1889.
Bonds Nos. 457 to 469, Inclusive, of public Improvement bonds. Series "A," of

the city of Denver, Arapahoe County, Colo., dated Jan. 1, i892.
Bonds Nos. 171 to 180, inclnsive, of public improvement bonds. Series "B," of

the city of Denver, Arapahoe County, Colo., dated July 1, 1891.

Call is also made for August 1 of the following bonds :

SEWEn BONDS.
Capitol Hill storm Sewer Dlst. No. 1—Bonds Nos. 138 to 146. Inclusive.
Sub Dlst. No. 16 of the Capitol Hill Storm Sewer Dlst. No. 1—Hond No. i.

Sub Dlst, No. Ill of theCupltol Hill Storm Sower Dlst. No. 1- Hond No. 2.
Sob Dlst. No. 80 of the Capitol Hill Storm Sewer Dlst. No. 1—Bond No. 9.
Sub Dlst. No. 82 of the Capitol Hill Storm Sewer Ulsi. No. 1—Bond No. 9.
Sub Dlst. No. 23 of thoCnpitol Hill Storm Sewer Dlst. No. 1- Bond No. 3.
Sub Dlst. No. 24 of the Capitol Hill Storm Sewer Dlst. No. 1—Bond No. 4.
North Denver Sanitary Sower Dlst. No. »—Bond No. 2s.

FATINO BONDS.
Broadway Pavlnff Dlst. No. 2— Bonds Nos. 60 to 61, inclusive.
Broadway I'avUiK Dist. No. 1—Bonds Nos. 10 and 11.
Champa St. I'aviuK Dist No. 1-Bond No. 46.
Colfax Ave. I'avliiK Dist. No. 1— Bonds Nos. f5to 88, Incluslvo.
Fifteenth St. Paving Dlst. No. I—Bonds Nos. 63 snd 54.

ORADIMO AND CCRBINO BONDS.
Capitol Hill Gradins and Curbins Dlst. No. 1— Bonds Nos. 92 to 96. Inclusive

IMPHOVfcMBNT BONDS.
Lotrsn Avenue Improvement Dist. No. 1—Bond No. 26.

Upon request from the holders of any of the above bonds
ten days before the expiration of this call, the Treas-
urer will arrange for their payment at the Mercantile Trust
Co.. New York City, but not otherwise.
Multnomah Coanty, Ore.— Warrant Call.—John M. Lewis,

County Treasurer, has called for payment county warrants
Class "36" drawn upon the general fund that were presented
and indorsed "Not paid for want of funds" up to and Includ-
ing Got. 2, 1902.

San Mignel County, Colo.

—

Bond Call.—E. M. Arthur,
County Treasurer, called for payment July 1, 1903, funding
bonds Nos. 67, 68 and 69, "Series C," each for $1,000, issued
Jan. 1, 1885.

South Dakota.—Bonds Purchased.—The following is from
the St. Paul "Pioneer Press:"
PiEiiiiE, S. D., June 29 —State Treasurer Collins has taken up all of the rOKls-

tered bcmos of the State, a total of f92,600, none of whicn were due until 19)2,
and by securing the surrender of these securities has saved t he State prac-
tically t3ii,(J00 interest. With the takiuK up of these securities the bonded
debt of the St.aie is left at t2(-9,(i00. While none of this is due for several
years, Treisarer Collins expects to secure an issue of $&2,UU0 before the end of
the present year aud leave the bonded debt at less than a quarter of a million
dollars.

Tennessee.

—

Bonds Purchased.—The State Treasurer re-

cently bought at 95 $16,000 S% bonds of this State.

Victoria Connty, Texas.

—

Bonds Redeemed.—This county
on June 24 redeemed |26,000 bonds held by the State Perma-
nent School Fund.

Bond Proposals and Negotiations this

week have been as follows :

Aberdeen (So. Dak.) School District.—Bond Sale.—On
June 18 an Issue of $15,000 5^ 20-year school bonds was
placed with the State School Fund at par.

Ada, Ind. Ter.

—

Bond Election.—An election will be held
August 8 to vote on the issuance of $30,000 water-works and
$15,000 school bonds.
Adams County, Miss.—Bond Sale.—On July 6 the $4,000

5% bridge bonds described in V. 76, p. 1368, were awarded to
the Britton & Koontz Bank of Natchez at 102. Following,
we are advised, are tbe bids :

Britton & Koontz Bank, Natchez »4,080 I First Natchez Bank, Natchez $4,040
Trowbridge & Niver Co., Chic...*i,o63 I S. A. Kean (less $60 for exp'ses). +4,000

+ No certified check accompanied* Bid conditioned on opinion of attorney,
bid as required.

Alcorn County, Miss.—Bond Sale Postponed,—We are ad-
vised that the sale of the $10,000 5% 5-20-year (optional) road-
improvement bonds described in V. 76, p. 1419, has been
postponed from July 6 to July 20. The bonds will then be
sold at public auction.
Amboy School District, Blue Earth County, Minn.-Bond

Sale.— On July 1 this district sold at par an issue of $6,000 i%
15- year school-building bonds, dated July 1, 1903.

Antelope County, ^eb.—No Bonds Being Offered,—We are
advised that the report in some of the papers that this
county offered for sale on July 10, 1903, $9,000 5^ building
bonds is incorrect.
Antigo, Langlade County, Wis.-Bond O^eringr.—Propo-

sals will be received until 4 p. M., July 17, by A. M. Arverson,
City Clerk, for $9,000 4^ sewer bonds. Denomination, $1,000.
Interest, semiannual. Maturity, $1,000 yearly from 1914 to
1922, inclusive,

Appleton, ^ViB.-Injunction Prevents Election.—An injunc-
tion prevented this city from holding an election July 7 to

vote on the question of issuing bonds for a water-works
plant.

Ashland, Ohio.—Bond .B7ec<ton.—An election will be held
in this city to vote on the question of issuing $17,000 bonds
to complete the new opera house.
Athens, Ala.

—

Bond Election.—An election is called for
August 24 to vote on the proposition to issue bonds for a
sewer system to cost about $12,000.
Atlantic County, N. 3.—Bond Sale.—On June 2 an issue

of $50,000 4% road bonds was awarded to W. G. Blabon of

Philadelphia at par. Denomination, $5,000. Date, July 1,

1903. Interest, semi-annual. Maturity, $5,000 yearly on
January 1 from 1905 to 1914, inclnsive.

Anrelia, Iowa.—Bonds Fofed.—This place has voted to
issue $4,500 water bonds, the details of which have not yet
been determined.
Azusa, Los Angeles County, Cal.—Bond Sale.—On July 1

the $10,000 6jt gold city-ball bonds voted at the election held
May 28 were awarded to James Slauson at 107 and interest.

Denomination, $250. Date, July 1, 1903. Interest, semi- an-
nual. Maturity, $250 yearly.
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Bakersfleld, Cal.—Bond Election.—The City Board of

Trustees ie considering the question of holding an election to
act on the proposition to issne |35,000 bonds.
Bdldwiu County, A\a.—Bond Election,—An election will

be held Jnly 21 to vote on the question of issuing f 100,000
2%i SO-year road and bridge bonds.
Baraboo, yfl».—Bonds Voted.—By a vote of 457 for to 88

against, this city on June 30 authorized the issuance of |85,-

000 ii water bonds. Denomination, $500. Interest, annual.
Maturity on July 1, $4,250 yearly from 1909 to 1913, inclus-

ive; |6,375 yearly from 1914 to 1933, inclusive. Date of sale

not determined.
Ba;onue, N. J.

—

Bonds to he Issued,—The Common Coun-
cil, it is stated, has decided to issue $50,000 improvement
bonds.
BeamsTille, Ont.—Debenture Offering,—B.. V. Robbins,

Village Clerk, is offering for sale $3,000 5* 1-10-year (serial)

det^entnres. Net debenture debt (not including above issue),

less than $12.00). Assessment of village 1903, $310,430.
Big Lake Special Dralnagre District. Jackson County,

III.—Bund Sale.—On June 20 this district sold at private
sale $28,000 5^ coupon refunding bonds. Denomination,
$500. Date, July 1, 1903. Interest, annual. Maturity, $2,000
on July 1 from 190ft to 1908, inclusive; $2,500 yearly on July
1 in 1909 and also in 1910; $3,000 on July 1, 1911, and $3,600
yearly on July 1 from 1912 to 1915, inoluelve.

Blnghamton, N. Y.—Bond OjTertnflf.—Proposals will be re-

ceived until 5 P. M , July 21, by I. C. Hull, City Clerk, for

$49,000 33^4 grade-crossing bonds. Denomination, $1,000.

Date, Aug. 1, 1908. Interest, semi-annually at office of City
Treasurer. Maturity, Aug. 1, 1939. Either cash, certifiea

check or New York draft, payable to I. C. Hull, City Clerk,
for 5% of the par value of the bonds, required.
Blooming Prairie, Minn.—Bond* Voted.— This village has

voted to issue $8,000 water bonds.
Sine Kapids City Township, Marshall Connty, Kan.—

Bonds Authorized by Legislature.-For the purpose of rais-

ing funds to turn the current of the Blue River back to its

original channel, as it waa before the recent floods, the State
Legislature passed an Act authorizing this township to issue
$25,000 10-20i-year (optional) bonds at not exceeding 5% inter-

est. The Act was approved by the Governor on June 25,
1903.

Bonhani (Texas) School District.

—

Bonds Approved.—
The Attorney-General recently approved $33,000 bonds of
this district.

Boston, Mass.—Bond Issues.-On June 80 this city placed
at par the following loans, all of which mature June
1, 1923:

111,800 Sm Hospital Department bonds—11,000 with the Monnt Hope Ceme-
tery Trust J'und, »10,uou with the Trustees School Teachers' Retire-
ment Fund and »200 with the Dorchester Burial Ground Fund,

800 fH^% bonds for various municipal purposes—$300 with the Mount Hope
Cemetery Tmat Fund and $5UU with the Evergreen Cemetery Trust
Fund.

Broobllce, Mass.—Bond Saie.— City Treasurer Worthley
has sold at private sale $174,0')0 of the $240,000 3i^^ bonds
offered but not disposed of on June 18. For description of
bonds, see V. 76, p. 1420.

Brush Schnol District No. 2, Morgan Connty, Colo.—
Bond O^crtrifif.-Proposals were asked tor until 10 a m yes-
terday (July 10) by Wm. Knearl, Secretary, for $15,000 H
5-15-year (optional) coupon bonds, Denomination, $500. la-
terest, semi-annual. Bonded debt, including this issue, $15,-
000. Assessed valuation, $523,000. The result of this sale
was not known at the hour of going to press.

Capac, Mich.—BoTid* Not bold.—We are advised that the
$17,-500 41^^ water bonds described in V. 76, p. 1314, were
awarded on June 15 to the State Savings Bank Co. of Toledo,
but that owing to an error in the proceedings the bonds were
refused by the bank.
Ihicago (III), South Park.-Bond* Not Sold.—Ho bids

were received July 1 for the $1,500,000 it 1-20-year (serial)

park bonds offered for sale on that day. For description of
bonds see V. 76, p. 1421,

Chinook, Choateaa Connty, Mont.—Bond O^eringr.—Pro-
posals will be received until 2 p. m., Aug. 1, by M. F. Marsh,
Town Clerk, for $26,900 14-20year (optional) water-works
bonds. Denomination, $100. Date, July 1, 1903. Interest,
not to exceed 6jt, payable semi-annually. The town has no
indebtedness at the present time. Taxable property, 1902,
$269,000. Estimated value of property, $600,000. Author-
ity, House Bill No. 206, Session Laws of 1897, and vote of 44
to 5 at election held April 6, 1903.

Clark Connty (P. 0. Marshall), Ullch.—Warrant Offering.
—Proposals will be received until 2 p. M., July 20, by Wal-
lace Young, County Treasurer, for $30,000 5% warrants, in
denomination of $500. Certified check for 10^ of bid re-

quired.
Clarksburg (W. Va.) School District—Bond* Defeated.

—This district on June 29 voted against the issuance of

$50,000 school bonds.
Clond Connty, Kan.—Bond« Authorized.—This connty is

authorized by an Act of the Legislature approved July 26 to
igsue 5 20-year (optional) bonds at not exceeding ^i interest
for the purpose of building jointly with the Nebraska Kan-
sas & Gulf Railway a bridge across the Republican River.

CoatesYllle, Pa.—Bond Sale—Bond Offering.—Ot the $40,-

COO 310 water and sewer bonds offered tor sale on June 29,

$30,0uu (those maturing in the earlier years) were awarded
to the Dime Savings Bank of Chester Connty (West Chester)
at par. The remaining bonds are still for sale. For descrip-
tion of securities eeo V. 76, p. 1899,

Colorado Springs, Colo.—Bond Sale.—On June 25 this
city awarded at private sale to N. W. Harris & Co. of Chi-
cago the following bonds :

liOO.OOO t% water bonds u'! issuosl, offered but not sold Mar 4. Maturity, June 1.
1918; subject to call alter June i, 191S.

50,000 4< US-year (optional) city-hall bonds.

Denomination, $1,000. Date, June 1, 1903. Interest, semi-
annual.
Colton(So. Dak.) School District.-Bond Election Pro-

posed.—A petition is bdng circulated asking the Board of
Education to call an election to vote on the issuance of
school-house bonds.
Colnmbns, Ohio.—Bond Jsswes.-The following Columbus

bonds were taken during the moath of June by the sinking
fund of this city at par and interest

:

$44,000 5« street malntalnlnp bonds. Date, May 16, 1908. Maturity. Oct. 1, 1903.
14,000 4« 4 -10- year (optional) GarUold Avenue bonds, dated March 1, 1903.
3.000 4* m vear (optionnl) Kleventh Street bonds, dated March I, 1903.
O.SW *% 4-10-vear (optional) Trevitt Street bonds, dated March l, 1903.
2,000 4* 4-10 vf»r (optional) Noble Street bonds, dated March 1. 190».

IV.OOO 4$ 4-10-year (optional) SulUvant Street bonds, dated March 1, 1903.
4,0C0 4« 4-10-year (optional) Oregon 8treet bonds, dated March 1. ItfOU.

6,0<'0 4«4-10 year (optional I Bellows Street oonds, dated March 1, 1903.
5,000 iii% 10-year city-hall bonds, dated March 1, 1903. •

Cook Connty (P. 0. Chicago, 111.)—Bond Sate.—The Mer-
chants' Loan & Trust Co. of Chicago was awarded, on July
6, the $625,000 i% gold bonds, "Series G," at its bid of
100"264. No bids were received for the $200,000 9}4% bonds,
"Series F." For description of securities see V. 77, p. 49.

Coshocton, Ohio.—Bond OjTertng.—Proposals will be re-

ceived until 12 M., July 27, by Charles Q. Smith, City Aud-
itor, for $30,000 i}4% street-improvement bonds. Denomina-
tion, $2,000. Date of bonds, July 27, 1903. loterest semi-
annually, beginning March 1, 1904, at Treasurer's office.

Maturity, $2,000 yearly on September 1 from 1904 to 1918, in-

clusive. Purchaser must pay accrued interest and furnish
bonds. Certified check on a Coshocton bank for $1,000 re-

quired. /

Da) ton, Ohio—Bond 0#ertnfl'.—Proposals will be received
until 12 M., July 80, by Edward Philipps, City Auditor, for

$56,000 i% streec improvement bonds. Danomination $1,000,

Date, Aug. 1, 1908. Interest, semi-annually in New York
City. Maturity, $5,000 yearly on Aug. 1 from 1908 to 1917,

inclusive, and $6,000 Aug. 1, 1918. Certified check on a
national bank for $2,800, payable to the City Auditor,
required.

Detroit, Mich.—Bonds Proposed.—The Ways and Means
Committee of the City Council recommend the issuance of

$400,000 bonds for the improvement of the city hall, $500,000
bonds for water purposes, $100,000 bonds for a new casino on
Belle Isle and $50,000 bonds for an addition to the Museum of

Art.
De Witt Union Free School District No. 5, Onondai^a

Connty, N. Y.—Bond Safe.-Oq July 8 $30,000 i% bonds of

this district were awarded to Edmund Seymour & Co., New
York City, at 100*29. Denomination, $1,000. Date, Aug. 1,

1903. Interest, Jan, 1 and J ily 1 at the Trust & Deposit Co.

of Syracuse. Maturity, $1,000 yearly on Jan. 1 from 1905 to

1924, inclusive.

Diilonvale, Qhio-Bonds Defeated.—The election held

July 2 resulted in 21 votes being cast la favor ot and 79

against the issuance of $35,000 water-works, electric-light

plant and city-hall bonds.
Dubois County (P. 0. Jasper), InH.—No Bids.—No bids

were received Juiy 6 for the $64,000 4^ rock-road bonds de-

scribed in V. 77, p. 49.

Elmira (Town) School District No. ^.—Bond Sale.—On
July 6 an isaue ot $4,500 i.% school-house bonds was awarded
to the Second National Bank of Elmira at 100-50. Denomi-
nation, $500. Date, June 10, 1903. Interest annually at the

Second National Bank of Elmira. Maturity, $500 yearly.

Elniwood.Place, Ohio.—Bond Saie.—The sinking fund, ac-

cording to "local papers, has purchased an issue of $1,600

improvement bonds.
Fairbury School District, Jefferson County, Neb.—Bond

O^ering.—Proposals will be received until 9 A, M,, August 1,

by J. H. LeRoy, Secretary, for $25,000 4}^% 10 20-year (op-

tional school- building bonds. Denomination, $1,000. Date,

Aug. 1, 1903. Interest annually at office of County Treasurer.

Fajettevllle, N. C—Bonds Not Sold.—AU bids received

July 1 for the $100,000 5% 30-year water and sewer bonds were
rejected. Bonds are dated June 1, 1903,

Fayetteville (N. C.) School DIst.—Bond Sa/c—On July 1

the $10,000 5% 20 year bonds described in V. 76, p. 1369, were
awarded to C, A, Webb & Co., Asheville, at 103 '25.

Fisher County, Texas.-Bonds Not Sold.—We are advised

that the $19,900 4% 10-40-year (optional) bridge bonds olfered

on July 1 were not sold. For description of bonds see V. 76,

p. 1369.

Fnlton Connty (P. 0. Wanseon), Ohio.—Bond Offering.—
Propo.=ais will be received until 11 a, m., July 20, by the

County Commissioners, for $72,000 i}4% gravel-road bonds.

Denomination, $1,000. Date, July 1, 1903. Interest semi-an-

nually at office of Connty Treasurer. Maturity, $5,000 on

January 1 and $4,000 on July 1 of each of the years 1904 to

1911, inclusive. Certified check or bank certificate of deposit

for $500, payable to County Treasurer, required. J. E. Mer-

rill is County Auditor. These bonds were offered as 4 per

cents on Jane 22.

Gloucester, Mass.—Bond O^erinfli,-Proposals will be re-

ceived until 5 P. M., July 13, by Edward Doltiver, City Treas-

urer, for $55,000 i% municipal loan bonds. Securities are in

denomination of $1,000, dated June 1, 1903. Interest will be

payable semi-annually by check from City Treasurer's office.
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Matnrity, |6,000 yearly on Jane 1 from 1904 to 1908, inclu -

slve, and $5,000 yearly 1909 to 1913, Inclusive. These Donds
have been approved by Ropes, Gray & Gotham. Aocrned
interest to be paid by purchasers, These bonds were offered

on June 3 as 8>^ per cents, but were not sold. Other details

have also been changed slightly.

Orand Island, Neb.—Bid* Rejected.—AU bids received
July 1 for the $130,000 4^ 5-20 year (optional) refunding
bonds were rejected. See V. 76, p, 1315 for description of

bonds.
Grand Bapids, Mich.

—

Bond Q^eririg.—Proposals will be
receivtd until 5 p. M., July 18, by John L. Boer, City Clerk,

for $150,000 i% street-improvement bonds. Denomination,
$1,000. Date, May 1, 1908. Interest, semi-annual. Matur-
ity, $30 000 yearly on May 1, from 1904 to 1908, inclusive.

Unconditional certified check for 5% of bonds bid for, pay-
able to City Treasurer, required.
Bond Sale.—Oa July 6 the $80,000 3}4i 20 year water-ex-

tension bonds deeciibed in V. 77, p. 49, were awarded to

the Fourth National Bank of Grand Rapids (the only bid-

ders) at par and interest.

Great Falls, Mont.—Boud Offering,—John E. Moran, City
Clerk, will sell at public auction at 10 a. m. July 37, $141,000

if refunding bonds. Denomination, $1,000. Date, July 1,

1903. Interest semiannually at the office of the City Treas-
urer or at some bank in New York City. Maturity, July 1,

1923, subject to call after July 1, 1913. Certified check for

$1,000 on some bank in Great Falls, payable to the City
Treasurer, required.

GreenTllle, Miss.—fionda Voted.—By a vote of 473 for to
37 against, this city on June 34 authorized the issuance of

$50,000 street-paving bonds.
Greenyllle, S. C.

—

Bond 3ale.—0a June 30 an issue of

$11,600 5^ 20-year refunding bonds was awarded to Feder,
Holzman & Co., Cincinnati, at 105 173. Denomination, $500.
Date, Jnly 1, 1903. Interest, semi annual.
Hamilton, Ont.-Debentures Not Sold.—We are advised

that the $100,000 3}4% debentures offered on June 35 have not
yet been disposed of.

Honston, Texas.

—

Bond Election.—An ordinance has been
introduced in the City Council providing for an election
August 4 to vote on the question of issuing $800,000 5% 40-

year bonds for the purpose of building a water plant.

flantlugton (Town), Suffolk County, N. Y.—Bond Offer-
ing.-Ptot^os&Is will be received until 9 a. M., July 15, by
John W. Arthur, Town Supervisor, P. O. Northport, for

$3,100 ii steam-roller bonds. Denomination, $500, except
one bond for $100. Date, July 1, 1903. Interest, semi-
annually. Maturity, $100 July 1, 1904, and $500 yearly there-
after. Certified check for $800 required.

Inn^ram, Allegheny County, Pa.—Bonds Foted.—By a vote
of 84 to 4, this borough on June 16 authorized the issuance
of $30,000 sewer bonds.

Jackson County (P. 0. Scottsboro), Ala.—Bond Offering.
—Proposals will be received until 1 p. m., July 20, by B. d.

Skelton, President County Road Commission, for $63,5C0 5%
30-30-year (optional) road and bridge bonds. Denomina-
tion, $5C0. Interest semi-annually at the National City
Bank, New York City. Certified check on a national bank
for $1,000 required.
Jefferson City, Mo,—Bond Sale.—On July 6 the $10,000

i% 10 20-year (optional) street-improvement bonds described
in V. 77, p. 50, were awarded to the Exchange Bank of Jef-
ferson City, the only bidders, at 101'03.

Jersey Shore, Pa.—Bond Sa/e.-On June 29 the $16,500 i%
10 30-year (optional) sewer and paving bonds voted at the
election held May 16 were awarded to the Jersey Shore
Banking Co. at par. Denomination, $500. Date, July 1,

1903. Interest, semi annual.
Johnson Cily, Tenn.—Boncfs Not Scld.-The $25,000 5%

improvement bonds, described in V. 76, p. 1370, were not
sold on June 30, the day on which bids were io be considered.
J auction City (Kan.) School Digtrict.—Bond Sale-The

$30,000 43^!i 20-year (optional) high school bonds described
in V. 76, p. 1370, were awarded on July 6 to the First Na
tional Bank of Junction City at 101 '50, accrued interest and
blank bonds. The bids were as follows :

First Nat. Bank, Junction City. $30,4 50 I Central Nat. B'k, Junction City.130,150
Ralph E. Valentine, Topeka. . . . 30,376 | J. Monroe Smito, J unction City. 30,080

S. W. Pierce, Junction City, offered to take i% bonds at
par lees $1,000 discount, and W. J. Hayes & Sons, Cleveland,
bid on 5% bonds at par less $500 diecount.
£ro8Chel, Kanabec County, Minn.—Bond Offering.—Pro-

poeals will be received until 10 a. m., July 28, by the Super-
visors, at the office of John Rostberg, Town Clerk (P. O
Groningen), for $3,000 30-year road and bridge bonds at not
exceeding 51 interest. Authority, Chapter 36, Laws of

1903. Interest annually on July 1.

Lake County, Minn.—Bond Sale,—This county has sold
to the State of Minnesota $18,COO 4% 20-year jail bonds dated
Jnly 1, 1903. Denomination, $1,000. Interest annually on
July 1.

Lakelbud, Yla.—Bonds Voted.—ThiQ city has voted to
issue $35,QUO 6^ 5 20-year (optional) bonds for water works,
electric light and street improvements. Bids will be re-

ceived until about Sept. 10.

Leonia(-^. J.) Scliooi District.—Bid« Refected.-All bids
received July 9 for the $20,000 'k% school bonds described in
V. 77, p. 50, were rejected.
Licking County (P. 0. Newark), Ohio.—Bond Sale.—On

July 3 the $50,0C0 5% bridge bonds described in V. 76, p.

1433, were awarded to Denieon, Prior & Co. of Cleveland
and Boston at 103.

Lisbon, Ohio.

—

Bond Ojffering.—Proposals will be received
until 7 p. M,, July 80, by Lodge Riddle, Village Clerk, for
$2,000 65^ 2 5-year (serial) water- works bonds. Authority,
Section 2835, Revised Statutes of Ohio. Denomination,
$500. Certified check for 10^ of the par value of the bonds
bid for, payable to the Village Treasurer, required.
Los Angeles, Cal.—Bond U^ert«flf.—The City Council has

authorized the sale by popular subscription of the $200,000
Q%% 1-40-year (serial) polyteohnio high school bonds, part of
the bonds offered but not sold on June 1. Subscriptions at
par and interest will be received until July 35 and bonds are
to be delivered Aug. 1, 1908.

Mansfield, Ohio.—BoTid O^ertnflr.-Proposals will be re-
ceived until 13 M,, July 25, by D. S. Koontz, City Auditor, for
the $50,000 i% refunding bonds authorized by the City Coun-
cil on June 3, 1908. Denomination, $1,000, Date, Aug. 1,

1993. Interest, March 1 and September 1 at the office of the
City Treasurer. Maturity, $1,000 each six months from
March 1, 1904, to Sept. 1, 1937, inclusive, and $2,000 March
1, 1928. Certified check for 10^ of bonds bid for required.
MartinsTilie (Ind.) School Dist.—Bond O^enrjflr.—Pro-

posals will be received until 10 a. m., July 15, by E, D. Baily,
Treasurer, for the $14,000 4.}/^% coupon school-building bonds
mentioned in V, 76, p. 1816. Denomination, $750, except one
bond, which is for $500. Date, July 15, 1903, Interest,
semi-annual, at the Citizens' National Bank, Martinsville.
Maturity, $500, July 15, 1904, and $750 each six months from
Jan. 15, 1905, to July 15, 1913, inclusive. A certified check
for |250 is required.
Massachusetts.-Bond Safe.—State Treasurer Bradford on

July 3 sold at private sale, $3,101,000 8^4% bonds to a syndi-
cate comprised of R. L. Day & Co., Estabrook & Co., Merrill,
Oldham & Co. of Boston and N. W. Halsey & Co. of New
York.
Massillon, Ohio.

—

Bond Sale.—hoc&l papers state that on
July 1 an issue of $4,500 5% street-improvement bonds was
awarded to Denison, Prior & Co. of Cleveland and Boston,
at 103 -35.

Mecca Township School District, Trnmhall County, 0.—Bond OJ^rinflr.—Proposals will be received until 1 p. m.,

July 30, by E. J. Knight, Township Clerk, for $4,500 4% 1-30-

year (serial) school bonds. Denomination, $325. Interest,
annual.
Memphis (Tenn.) School District.-Bond OJ'ermgr.—Pro-

posals will be received until 13 M,, Jnly 13, Dy A. B. Hill,

Secretary Board of Education, 380 Second Street, Memphis,
Tenn., for $75,000 iyi% bonds. Denomination, $1,000. In-

terest semi-annually in New York City. Maturity, July 1,

1938. Certified check for $3,000 payable to A. B. Hill, Secre-
tary, required. Bids will be opened at 8 p. m. July 18.

These bonds were offered but not sold on June 19, the interest
rate then being limited to if.

Miamishurg, Ohio.—Bond Election.—An election Sept. 8
to vote on the issuance of $8,000 water-works bonds is pro-
vided for in a resolution now before the City Council.
Milford, Del.—Bond Sate.—The 120,000 4^ 10-30- year (op-

tional) street and sewer bonds offered for sale on June 26
were awarded to the First National Bank of Milford at 101
and interest. For description of bonds see Chronicle June
20, p. 1870.

Milford, Clermont and Hamilton Counties, Ohio.—Bond
Sate.—On June 30 the $25,000 4^ water bonds described in V.
76, p. 1310, were awarded to the Milford National Bank at
par, interest and blank bonds free of charge. A bid was
also received from Feder, Holzman & Co. of Cincinnati.
Millburn Township, N. J.—Bond Offering.—This tovfn-

ship contemplates the sale of $140,000 4% coupon sewer bonds
on July 18. The United States Mortgage & Trust Co., New
York City, will certify as to the genuineness of the bonds.
Milwaukee County, Wis.—Bonds Proposed.—The issu-

ance of $91,000 refunding bonds is being considered,
Minneapolis, Minn.

—

Resolution to Increase Interest Rate,
—A resolution has been introduced in the City Council to
advertise for sale as 4 per cents the $215,000 bridge, $150,000
street and $350,000 permanent-improvement bonds, offered
for sale on May 83 and again on June 24, without result, the
intere&t rate then being 3J4^. The $100,000 water bonds also

offered on the above dates cannot under the law carry more
than 6^% interest, and are not therefore included in the
above resolution.

Mitchell County, Tez..—Bonds Approved.—The Attorney-
General has approved an issue of $19,000 refunding bridge
bonds of this county.
Montgomery, Ala.—Bond Sate.—The $35,000 6% 1-20-year

(serial) paving bonds offered for sale on June 39 were
awarded by the City Council on July 6 to Seasongood &
Mayer, Cincinnati, at 102'25.

Monlpelier, Ohio.—Bonds Defeated.—The proposition to

iscue bonds for sewer purposes failed to carry at the election

held July 3.

Mount Vernon Township (IH.) School District.-Bond
Election,— An eleciion will be held to-day (July 11) to vote
on the question of issuing $25,000 5-14-year (serial) high-

school-building bonds to carry not exceeding 5% Interest.

Naples School District, Morris County, Tex.—Bonds
Approved,— The $8,000 school bonds voted several months
ago have been approved by the Attorney- General.
Nashville, Tenn.—Bonds Not SoW.—Nobids were received

July 1 for the $100,000 4% sewer and $100,000 4^ street bonds
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described in V. 76, p. 1370. An offer for |5,000 of the
bonda was made by J. Arnold of Cookeville, but was not
considered.
MaTurro Connty, Tex.—Bonds Sold.—We are advised that

the $150,000 coart-hoQse bonds voted at the election held
June 27 have been placed with the S:ate of Texas.
Kewcomeralown (Ohio) School District.—Bond Sale.—Oa

Jane 29, $3,000 4<8 13-14-year (serial) retundiug bonds were
awarded to the First National Bank of Newcomerstown at
105-00. Following are the bids:

First X»t. Bank. Newconiorgt'n. $3,150 I W. M. Brode |3,050
Oifora Bdnk S.OTC I

New York City.—Bond Isauea.—The following issues of

corporate stock of New York City were taken by the sink-

ing fund as investments dormg the month of June :

PitrpoH. Inttrut Rate. Maturity. Amount
Bridge over Newtown Creek 3 1962 JIS.OOO
I'omml.-isiton of Kngiueers for Investlgatioa
uad Report on water suppl7 3 1962 16,000

Atlantic Avenue liuprovement. 3 1958 90.000
N. Y. CouDiy Courtllouse reconstruction 8 1958 5,6O0
Improvement toilet facilities In parks 3 19S8 1,600

TotaL 1187,000

In addition to the above bonds the following revenue bonds
(temporary securities) were issued :

$3,516,000 3*, 9ii% and i% general revenue bonda sold to various parties. Due
190&

111,000 3* special revenue bonds taken by sinkinK fund. Payable 1904.
40,000 t% special revenue bonds sold to outside pirtlea. Payable 1904.

Bond Offering,—Proposals will be received until 2 p. M.,

July 22, 1908, by Edward M. Grout, City Comptroller, for
13,600,000 3>a^ gold corporate stock, as follows :

•2,&C0.O0O SH% stock for Rapid Transit Railroad, Maturity, Nov. 1, 1952. This
will make t:tO,5UO,000 of suob bonds Issued to date.

1,000,000 3^ stock for street and park openiUKS. Maturity, Nov. 1, 1952.

All the above bonds are exempt from taxation except for
State purposes. Interest will be payable May 1 and Nov. 1.

Either money or a certified check drawn to the order of the
City Comptroller upon one of the State or national banks
of New York City for 2% of the par value of the stock bid
for must accompany proposals.
The condition that the bidder will accept only the whole

amount of the stock bid for by him and not any part thereof is

contrary to the provisions of the City Charter, and such bids
must be rejected. Under the City Charter bonds may be
issued in denominations of $10 or any multiple thereof.
OrlsDdo, Fla.—Bond tiaie.—Thie city has sold an issue of

$25,000 5^ refunding bonds to Robinson Humphrey Co. of
Atlanta, at par. Denomination, $500. D^te, June 1, 1903.
Interest, semi annual. Maturity, June 1, 1933.

Passaic Valley Seweragrc District, N. J.

—

Bonds Author-
ized.—TheFuBsaAc Valley.District Sewerage Commission, at a
meeting held in Newark on July 7, passed a resolution to
issue $1,000,000 bonds for the purpose of beginning the work
of constructing a trunk sewer from Paterson to New York
Bay at Bayonne, The estimated cost of the sewer is $9,000,-
000. It. is expected that the action of the Commission will be
attacked by tbe authorities of the city of Paterson, who claim
that the sewerage of that city is rapidly carried away by the
current, and not having the same interest as those further
down the stream, they do not want to pay their share of the
cost.

PajBOn, Utah.—iVb Bonds Fbfed.—Some of the papers
recently stated that this city had voted to issue $150,000
electric-light-plant improvement bonds. We are informed
by the City Treasurer that this statement is incorrect as no
bonds have been voted.
Pease Township (P. 0. Martla's Ferry), Ohio.—Bond

Offering,—Proposals will be received until 12 m., Aug. 8, by
tbe Township Trustees, for $20,000 d% road bonds. Denom-
ination, $500. Interest March 1 and September 1. Maturity
$1,000 each six months from March 1, 1905, to Sept. 1, 1911,
Inclusive, and $1,500 each six months from March 1, 1912, to
Sept. 1, 1913, inclusive. W. G. Morgan is Township Clerk.
Pensacola, Fla.—Bond* Voted.—The following bonds were

authorized at the election held July 2 :

$250,000 water works bonds. Vote, 896 for and 108 against.
800,000 sewerage bonds. Vote, 370 for and 104 against.
200,000 paving CoDds. Vote, 330 for and liS agsmst.
60,i;0() ligbtlng plant bonds. Vote, 270 for and 176 against.
60,COO cily-ball bunds. Vote, 3ul for and 161 against.

Interest A%, payable semi-annually in gold in Pensacola.

,

Date of bonds, Oct. 1 , 1903. Maturity, 50 years, one-tenth
being subject to call by lot every five years. Date of sale
not determined.
PittBbDrgh (Pa.) Brnshton Sab-School District (37th

Ward).—Bond Sa/«.- On June 29 the $48,000 i% 25i^-year
(average) bonds, described In "V. 76, p. 1371, were awarded
to Lawrence Bamum & Co., New York City, at 103 and in-

terest.

Beading, Pa.—Bond O^erinflf.—Proposals will be received
until 8 p. M., July 24, by Charles C. Weltmer, City Clerk, for
$60,000 refunding bonds of $1,000 each. Certified check for

5%, payable to Walter M. Tyson, City Treasurer, required.
Boanoke, Va.—Bond 8ale.-0a Jane 27 ^53,000 4* 3C-year

refunding bonds were awarded—$33,000 at par to the Na-
tional Exchange Bank and the First National Bank of Roa-
noke, bidding jointly, and $20,000 to the People's National
Bank of Roanoke, at 100 50.

Borne, N. \'.-Bond Sale.—On June 30 $9,481 52 i% street-
improvement bonds were awarded to the Oneida County
Savings Bank at 100 791. Denomination, eight of $1,000
and four of $370 38 each. Date, July 1, 1903. Interest annu-
ally on July 1. Maturity, one-fourtti yearly on July 1 from
1904 to 1907, hicluslve.

Botbsay (Xlun.) ladepemdent School District.—Bonds
NotSold—Bond Offering,—The ^8,000 b% 5-yea.r bonds dated
Sept. 1, 1908, and offered for sale on July 1, were not disposed
of. The Board of Education will again receive bids for these
bonds, this time until 7:30 p. m, July 20, the date having been
changed to Aug. 1, 1903, and the maturity to 15 years. In-
terest 5p. c, payable semi-annually. K. K, Peterson, Presi-
dent of the Banfe of R )th3ay, is also Treasurer of the Board.

St. Clair, Mich.—Bescrtpffon of Bonds,—We are advised
that the price paid for the $27,500 i}4-i paving bonds which
we stated last week had been sold to E. H. Rollins & Sons
was 103'80. Denomination, $1,000, except one bond for $500.
Date, July 1, 1903. Interest, semiannual. Maturity, July
1, 1928.

St. Juse])li, Mo.—Bond O^ering.—Proposals will be re-
ceived until 4 p M, July 18, by John F. Johnson, City Comp-
troller, for $490,000 Ai refunding bonds. Denomination,
$1,000. Date, Aug. 1, 1908. Interest semi annually at the
National Bank of Commerce, New York City. Maturity,
Aug. 1, 1923. Certified check for d% of the par value of bonds
bid for required. These bonds were offered as 3J^ per cents
on June 16, but no bids were received.

St. Lonls, Mich.—Bonds Fo^ed.—This city on June 29
voted favorably on a proposition to issue $12,000 public-im-
provement bonds.
San Fraiicisco, Cal.—Bond Elections.—The following

resolution providing for bond elections on Sept. 22 and Oct.
6 passed the Board of Supervisors and has been signed by
the Mayor:
Whereas. Tbere is on tile in this Board a oommunication from the

Registrar of Voters requesting that a date be fixed at an eirly date for
the purpose of holding the elections for the proposed bond issue for
public Improvements and the acquisition, by original oonstruotion, of
the Geary Street Ry., in order to enable him to malie preparations for
the holding of said elections; therefore, be it

Resolved. That it Is the sense of tbi-i Board that the special election
for the submission of a bond issue for public improvements, as pro-
vided by ordinance of this Board, be held on the 22d day of Septem-
ber, 1903; ana be it farther
Resolved, That the special election for the sabmlssion of a bond

issue for the acquisition of the Geary Street By., by original oonstruo-
tion, as pro vldea by oraiuanoe of this Board, be held on the Qth day
of October, 190i.
Santa Aua (Cal.) SJiool District.—BoAd .K/ecfion.—An

election will be held in this place to vote on the question of
iseuing $15,000 school-building bonds,
Santa Barbara, Cal.—Bond O^eriTtg.—Proposals will be

received until 5 p. m., July 16, by Alfred Davis, City Clerk,
for the following bonds :

$20,000 4XS6 1-40-year (serial) gold bridge bonds, in denomination of ISOO. Cer-
tilied check for t^.tOO required.

11,000 4m 1-40 year (serial) gold sewer bonds, in denomination of $850. Cer-
tified check for $2,«oo required.

40,000 4^% 1 40-year (serial) gold water-extension bonds, in denomination of
$1,000. Certined ctieck for $1,000 required.

Interest on above bonds will be payable semi-annually.
Checks to be certified by some bank in California.

Schenectady, N. Y.—Bond Sale.—On July 7 the $140,000 i%
school and $40,000 4^ fire-loan bonds described in V. 76, p.

1371, were awarded to Farson, Leach & Co., New York, at
104'1144. The bids were as follows :

Farson, Leach & Co.. N. Y lOflU* I Rhoades & Richmond, N. Y IOS'35
Jno. D. Kveritt & Co., N. Y 10408 | K. I). Shepard & Co.. N. Y 108'>5l

Geo. M. Hahn, New York 10407 | N. W. Harris & Co., New York.. 108*173
Seasongood & Mayer. Clncln...l03'69 W.J. Hayes & Sons, Cleye lolMO
N. W. Halsey 4 Co., N. Y 10353 I 8. A. Kean, Chicago nOl'OO

* Certified check did not accompany this bid.

Tne Schenectady Savings Bank offered 102 for $25,000 of

the fire loan bonds,
Scotland Neck, N. C.—Bond Sale.—The $10,000 H 5-21-

vear (serial) electric-light bonds of this place and the $5,000

Qi 5-14-year (serial) bonds of the school district, described in

V. 76. p. 1424, were awarded on July 6 to W. S. Hassell of
Scotland Neck at 103"75. Following are the bids:

W. S. Hassell. Scotland Neck...l03*75
C. A. Webb & Co., A8hevllle....lU2 63
0. M. ElUnwood A Co.. ChIc lOa-lo

Scotland Neck Graded School District, N. C.—Bond Sale.

—See Scotland Neck above.
Scoltdale, Westmoreland Coonty, Va.—Bond Sale.—On

June 29 tbe $40,000 4% funding and improvement bonds de-

scribed in V. 76, p. 1424, were awarded to W. J. Hayes ft

Sons, Cleveland, at par.

Scranton Poor District, Lackawanna County, Pa.—Bond
Safe. -On July 3 the $200,000 4% 1-20-year (serial) gold build-

ing bonds were awarded to the Title Guaranty & Trust Co. of
Scranton at 100-67. Following are the bids:

Title Guar. St Tr. Co., Scranton.$201,140 | Lamprecht Bros. Co., Cleve. $200,523 60

Sea Cliff, N. Y.—Bonds Not Sold.—We are advised that,

owing to a delay in the passing of title to property, the
$9,350 bonds, proposals for which were asked until Juue 2 7,

were not awarded,
Seattle School District No. 1, King County, Wash.—

Bond Election,—An election will be held July 18 to vote on
the question of issuing $400,000 school-house bonds.

Sharon, Pa.—Sond O^ertnflf.—Proposals will be received

until 7:30 P. M. July 20, by Malin Ewing, Borough Secretary,

for $80,000 i% 10-80 year (optional) sewer, street and fire-de-

partment bonds voted at the election held June 18. Denom-
ination, $1,000. Dale, Aug. 1, 1908. Interest semi-annually

at the office of the Borough Treasurer. Certified check for

2% of the bonds bid for, payable to the Borough, required.

Shawoee County School District No. 102 (P. 0. Oak-
land), Kan—Bonds Foted.—This district on June 27 voted
to issue $6,000 school-building bonds.
Sherman, Texas.-Bond Issues.—The $32,000 4U% water

and the $18,000 i^^i sewer bonds awarded
N. W. Harris & Co,, Chicago, have at last

F. M. Staflord & Co.
J. D. JHurpby & Co,

, Chat'nooga.lOI'OO
.AshevUie.. 101*00

last October to
been approved
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and registered by the State authorities and forwarded to the
purchasers. The remaining bonds of the two Issues—13,000
water and $3,000 sewer—have been taken by the sinking
funds of the city.

Sonora (Texas) School District.—5ond Offering —Propo-
sals will be received until 8 p. M,, August 1, by E. S. Briant,

Secretary Board of Trustees, for |7,000 i% 6-20 year (op-

tional) school bonds. Danomination, $500, Date, May 1,

1903. Certified check for $350, payable to W. L. Aldwell,
Treasurer, required.

SoQthaiupton (N. Y.) Union Free School District No. 2.

—Bond Sale.—Oa July 7 the $7,500 i% bonds, described in V.
77, p. 52, were awarded to the Southold Savings Bank at 101.

Following are the bids:

Southold j^avliiKB Bank 101-00 I Uiverliead Savinss Bank lOO-OO

a A. KetDi. Clitoavo 100-20 |

Soath Omaha, Neb.—fiond O/Tertng.-Proposals will be re-

ceived tintil 8 p. M., July 13, by S, C. Shrigley, City Clerk,

for $70,000 4^55 funding bonds. Denomination, $1,000. Date,
Jaly 1, 1903. Interest annually in New York City. Maturity
yearly on July 1 $3,000 in even years and $4,000 in odd years.

AH bids must be unconditional and must be accompanied by
a certified check for $3,000, payable to the City of South
Omaha.
South Omaha (Neb.) School District.-Bond O^fringr.—

Proposals will te received until 8 p. m,, July 14, by Jay
Laverty, Secretary Board of Education, for $100,000 high-
sohool-building bonds. Authority, election held July 23.

Denomination, $1,000. Date, July 1, 1903. Interest (rate

limited to 5;? ) will be payable semi-annually in New York
City. Maturity, July 1, 1923.

Springfield, 111.—Bond O^ertnflr.-Proposals will be re-

ceived until S P. M., July 15, by Harry H. Devereux, Mayor,
and the Finance Committee, tor $155,800 refunding bonds.
Authority, vote 174 to 45 at the election held June 18, 1903.

Denomination, $1,000, except one bond tor $800. Date, Sept.
1, 1903. Interest, not exceeding i%, payable annually at the
office of the State Treasurer. Maturity, Sept. 1, 1923.

Springfield, Minn.—Loan to be Negotiated with State,—
This village is about to issue $4,500 bonds to pay up out-
standing orders. We are advised that the loan will be ne-
gotiated with the State.

Spring Hope, N. C—Bond« Fofed.—This place by a vote
of 83 to 29 recently authorized the issuance of bonds for a
graded school building.
Stanford Township, III.—Bonds Fbfed.—This township,

it is stated, recently voted to issue bonds for a bridge over
the Elm Creek.
Saisnn City, Cal.—Bond Sale.—The $25,000 5^ 1-20 year

(serial) gold water bonds offered but not sold on May 20
have been placed at par with Gustav Sutro of San Fran-

Two River<j (Wis.) School District.—Bond Election.—An
election will bs held in this district to vote on the question
of issuing $41,000 school- house bonds.
Taa Zandt Coanty, Texas.—Bonds Defeated.—This county

on June 27 voted against the proposition to issue bonds for
road and bridge purposes.
Wake County (P. 0. Raleigh), N. C.—Bida Refected.-^

Bond Sale.—All bids received July 1 for the $20,000 5% 20-

year funding bonds were rejected and the bonds were
awarded on July 6 to Seasongood & Mayer, Cincinnati, at
106'55. For description of securities see V. 76, p. 1180.

Wapakoneta, Ohio.—Bonds Fofed.—This village on June
23 voted to issue $11,000 deficiency bonds.

WashlDgtott Township School District (P. 0. Coltoa),
Henry County, Ohio.—Bond Sale.—Oa July 2 the $1,340
Qi bonds described in V. 76, p. 1320, were awarded to the
Qibsonburg Banking Co. (the only bidder) at 100'447.

Wanbay (Town), Day County, S. Dak.—Bond Saie.—On
June 80 the $7,000 5;^ 20year water bonds described in V.
70, p. 1425, were awarded to the State Permanent School
Fund at par. Following are the bids :

State Permanent School Fund . 100-00 I Kane & Co., Minneapolis 100*00
8. A. Kean, CblcaRO. 100*10 |

Weatherford( Texas) School District.—Bonds Defeated.—
Thia district on June 20 voted against the issuance of bonds
for a new school building.

West Manchester, Ohio.—Bond Sate.— On July 6 the $17,-
000 6% water bonds described in V. 76, p. 1320, were awarded
to the New First National Bank of Columbus.
White Plains (Town), Westchester County, N. Y.—Bond

Offering.—Proposals will be received until 7 p. m,, July 14,

by Farrington M. Thompson, Town Supervisor, at the East

NEW LOANS.

SALE OF MUNIOIPAL BONDS
FOR THE LINE OF THE

Cincinnati Southern Railway.
Sealed proposals will be received at the cfBce of the Board of Trustees of the Cincinnati Southern Rail-

way until 12 o'clock noon of MUNDAY THE 3D DAY OF AUGUST, 1903, for the purchase of 500 coupon
bonds, each of the face value of $1,000, bearing 314 per cent interest, issued by the Board of Trustees of
the Cincinnati Southern Railway.

These bonds are issued in accordance with and under the provisions of an Act of the Qeneral Assembly
of the State of Ohio, passed April 23, 1898 (93 O. L., 637), entitled "An Act supplementary to an Act relating
to cities of the first ckkas having a population exceeding one hundred and flfty thousand inhabitants, passed
May 4, 1869" (.66 O. L., 80), and the resolution of the Board of Trustees of the Cincinnati Southern llailway,
passed the 6th day of June, 1903.

The said bonds, being one of a series of $500,000 each, issued, or io be Issued, each year, for a period of
five (5) years, under the corporate seal of said city, for money borrowed thereon in the aggregate not to
exceed $2,500,000, authorized by the above Act to be borrowed by said Board of Trustees as a fund for
terminal facilities and permanent bettermenis for the line of railway o( the Cincinnati Southem Railway—
a line of railway owned by the said City of Cincinnati, and extending from the said city to the city of Chat-
tanooga, in the State of Tennessee-and each bond is equally secured by a pledge of the faith of the said
Cit-y of Cincinnati, and a tax in addition to all other taxes for municipal purposes, which shall be annually
levied by the Council or Board of Legislation of said city on the real and oersonal property returned on the
grand levy, sufficient to pay the interest and provide a sinking fund for their final redemption.

The trustees have heretofore issued a manuscript bond to the amount of $500,000, of date July 1, 1902,
payable July l, 1965, and redeemable July 1, I9l2, under authority conferred by said Act of April 23, 1898,
which bond, on being offered to the Trustees of the Sinking Fund of Cincinnati, Ohio. under the laws of said
state, was taken, and is now held by said Trustees of the Sinkir.g Fund.

The said bonds are to be issued under date of July 1, 1903, and are payable on the first day of July, 1965,
at the American Exchange National Bank, In New York City, with interest thereon at the rate of 3!^ per
cent per annum, payable seini-annuaily on the first days of January and Juiy in each year, upon the presen-
tation and surrtnder, as they neverally mature, of the interest coupons attached thereto; payable both «s
to principal and intertst in lawful money of the United States. Said bonds are redeemable at the option of
the City of Cincinnati on the first day of July, A.D. 1943, or at any time thereafter, upon payment or the
principal and accrued interest: all ol said bonds are to be signed by the Presideni of the Board or Trustees
or the Cincinnati Southern Railway, and attested by the Auditor of the City of Cincinnati, and registered
in his oflBce, and also to be registered in the office of the Trustees of the Sinking Fund of said city.A certified check drawn oa a national bank for the amount of 2 per cent of the amount bid, payable to
the order oi the Board of Trustees of the Cincinnati Southern RaUway, must acompany each bid. This
check shall inure to the benefit of the city upon the failure of the bidder to comply with the provisions of
his bid or to take the bonds at the amount bid.

No bid for less than par and accrued interest to the day of delivery of the bonds will be accepted; the
bonds to be delivered to the buyer at the Third National Bank in tne City of Cincinnati on any business day
between the lOtb day of August and the 15th Day of August, lb03.

Bidders must enclose their bids in sealed envelopes, and deposit the same with the Secretary of the
Board of Trustees of th<? Cincionati Southern Railway, at the office of the Trustees of the Cincinnati
Southern Railway, Odd Fellows Temple, northwest corner Seventh and Elm streets, Cincinnati, Ohio, on
or before the 3d day of August, 1903, at 12 o'clock m., and such sealed envelopes must have indorsed thereon
the nature of the bid and the name and address of the bidder.

All bids must state the number of bonds bid for.
Bids will be opened on Monday, the 3d day of August, 1903, at 12 o'clock m., in the presence of the

bidde's, at the office of the Board of Trustees of the Cincinnati Southern Railway.
Bidders must use the printed forms furnished by the Secretary of the Board of Trustees of the Cincin-

nati Southern Railway, as none others will be received.
The Board of Trustees of the Cincinnati Southern RaUway reserves the right to reject any or all bids.By direction ot the Board of Trustees of the Cincinnati Southern Railway.

EDWARD A. FERGUSON, President.
STANLEY FERGUSON, Secretary.

NEW LOANS.

Blodget, Menitt & Co.,

BANKERS
16 Congress Street, Boston.
36 MA8BAC STREET. NEW YORK.

8TATE, CITY & BAILBOAD BONDS.

INVESTMENT BONDS.

SEND FOR LIST.

D^NISON, PRIOR & OO.
CLEVELAND. BOSTON.

S300,000
Port of Portland, Ore.,

DRY DOCK BONDS.
Proposals will be received at the office of the Port

of Portland, Room 666 Worcester Block, Portland,
Ore., until SATURDAY, JULY 25TH, 1H03, AT
4 O'CLOCK P. M., for the whole or any part of
$300,000 of the bonds of The Pore of Portland,
Oregon, in denominations of $1,000 each, each to be
dated July 1st, 1903, payable 30 years from date,
and bearing interest at the rate of i per cent per
annum, payable on the first dajs of January and
July of each year, principal and Interest payable in
United States gold coin, at the office of the Treas-
urer of The Port of Portland, in the City of Port-
land, Oregon.
The above bonds are issued for the purpose of

acquiring a site for a drydock and preparing said
site for the use of and constructing such drydock,
and are authorized by Sections 1 and 2 of an Act of
the Legislative A8.sembly of the State of Oregon,
filed in th e ofilce of the Secretary ot State, February
8t5tb, 1903, revising and amending certain former
Acts, establishing and incorporating The Port of
Portland.
Bids are Invited for all or any portion of such

bonds, and bidders will submit an unconditional bid
and accompaoy the same with a certified check oa
some responsible bank in the City of Portland, Ore.,
equal to 5 per cent or the face value of the bonds
bid lor, payable to the order of tbe Treasurer of
The Port of Portland, as liquidated damages In case
the bidder shall withdraw his bid, or shall fail or
neglect to take and pay for, at the office of the
Treasurer of saio Port of Portland, any of the
bonds aforesaid, should the same be awarded to him.
The right to reject any and all bids is reserved.
Proposals should be marked "Proposals for Port

of Portland Drydock Bonds," and be addressed to
B. T. C. Stevens, Clerk, Port of Portland, Portland,
Oregon.
Portland, Ore.. June 17th, 1903.
By order of the Board of Commissioners of The

Port of Portland, Oregon.
JOHN DHISCOLL, Secretary.

MacDonald, McOoy & Co.,

ItUKICIPAL AKD CORPORATION

BONDS.
171 La Salle Street, Chicago.

4 state Street, BOSTON.

P. R. FULTON & CO.,

Municipal Bonds,
171 la 8alle street,

CHICAGO.
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em State Journal Bnildirg in White Plains, for !?eO,000 ii
road-improvement bonds. Denomination, $1,000. Interest,

semi-annual. Maturity, July 1, 1933. Certified check on a
State or national bank for lOjt of the par value of bonds re-

quired.
Wichita, E&n.—Bond Sale.— On June 16 this city sold to

local banks $40,000 i}^i 1-40-year (serial) refunding bonds at

par. Denomination, $1,000. Date, July 1, 1903. Interest,

semi annually.
Wichita County, Texap.—Bondta Voted—This county on

June 37 voted to iesue $10,000 road bonds.
Wilbarger County, Tex&9.—Bonds Vofed.—This county on

Juce 37 voted to issue :i'10,t00 road bonds.
W'lnton Place, Ohio.

—

Aicard Postponed.—The award of

the $4=^,000 4% sewer and the $3,000 i% street bonds, bids for
which were received on June SO, was postponed. For de-

scription of bonds see V. 76, p. 1320.

Woodbrld^e Township (N. J.) School District.—Bond
Sale —Oa July 6 the $13,000 6^ coupon bonds described in

V. 76, p. 1320, were awarded to the Perth Amboy Savings
Institution at lOoSOJ. Following are the bids :

Perth Amboy SavIdrs Inst'n lOS'lfS I

AnthoDj MessiDc li 5-00
I

Jno. U. Bverlti * Co.. N. Y 104 95
Dick & KoblBsoD, New York. ...103-81

Thotnpson.TenneyACrawford,
New York 108-00

J. K. Foster 102-00

Wood Lake, fellow Medicine County, Minn.—Fond Offer-
ing.—Proposals will be received until 8 p. m., July 23, by
J. P. Hauck, Village Recorder, for $5,COO 5^ water-works
bonds. Date, July 1, 1903. Interest, annual. Maturity,
$1,OCO yearly on May 1 in 1908 and from 1910 to 1913, inclus-
ive. Certified check for 5^ of the par value of bonds bid for
rtquired.
Woonsocket. R. 1.—Bond Sale.—The entire $300,000 i%

bonds ($IC0,0C0 water, $100,(00 school and $100,000 city-hall)
offered for sale on June 24 have been disposed of at private
sale. Of these issues $65,0CO have been taken by local banks
at par and $235,C00 by Elake Bros. & Co., Boston, at a price
said to be above par.

Wyandot County (P. 0. Upper Sandusky), Ohio.—Btd«
R*jected—Bond Offering —The following bids, both of which
were rejected, were received June 30 for the $38,000 i% road-
improvement bonds described in V. 76, p. 1873 :

Well. Roth & Co., Clncln 'Par | P. S, Brlggs & Co., Cincinnati....+Par

* Less $560 for blank bonds and attorney's fees. ^ Less $600 for blank bonds
and attorney-s fees.

The Commissioners have ordered the bonds re-advertised
as 5 per cents, bids to be received until July 80.

Bond O^eringr.—Proposals will be received until 13 M., July
28, by E. N. Halbedel, County Auditor, for $12,000 4« road-
improvement bonds. Denomination, $480. Date, June 1,

1903. Interest semi-annually at the office of the County
Treasurer. Maturity, $3,400 yearly on October 1 from 1905
to 1909, inclusive. Either cash or a certified check for $500
required.
Wjandotte County, Kan.—Bonds Authorized by Legisla-

ture.—By an Act of the S'ate Legislature approved June 36
this county is authorized to issue the following bonds for
bridges over the Kansas River in Kansas City :

llflO.OOO bonds for bridge between Armstrong Avenue and Sandusky Avenue.
85,000 bonds for bridge at Central Avenue.
80,000 bonds for bnclne at Kansar* Avenue.
7f,000 bonds for brlU.;e at Twelfth Street.
4",0 bonds for bridge at l<"illh Street,
40,0(10 boniis for bridiie xiear .site of old Southern Bridge.
60,000 bonds for bridge near Kansas Avenue.
50,000 bonds for bridge near site of old Turner Bridge,
30,000 bonds for bridge at Bonner Spricga.

Bonds are to carry not more than i}4^ interest, payable
semi-annually. Maturity, one-tenth yearly, beginning 20
years after d»te of iseue.

Yorktowii, Texas.

—

Bonds Voted.—This place on June 28
voted to issue $10,000 water and bridge bonds.
YoungBtowu, Ohio.—Bond OJ^eringf.—Proposals will be re-

ceived until 2 p. M., July 27, by Wm. I. Davies, City Clerk,
for the following bonds :

|82,CO0 5* sanitary bonds, mamriug $1,000 yearly on Oct. 1 from 1904 to 1988.
inclusive, and f2,00u Oct. 1, 19Si.

8,500 6f gHrbat.'c-di$posal bonds, maturing $360 yearly on Oct. 1 from 1904 to
191S, inclusive.

475 6!l Ua;cs Avenue grading bunds, maturing $93 yearly on Oct. 1 from
1904 to 1908, inclusive.

Bonds are dated Aug. 3, 1908. Interest will be payable
semi- annually at the office of the City Treasurer. Pur-
chasers must be prepared to take the bonds not later than
August 3, the money to be delivered at one of the city banks
or at the office of the City Treasurer. A certified check
for 2% of the amount of bonds bid for must accompany pro-

posals, \^hich must be made for each block separately.

NEW LOANS.

^300,000
Port of Portland, Ore.,

REFUNDING BONDS.
Propoials will be received at the office of The

Port of Portland, room ceo Worcester Block, Port-

land, Or., until SATURDAY, JULY 25, 190S, AT
4 O'CLOCK, P. M.. for the whole or any part of
$300,C00 of the bonds of the Port of Portland, Ore-
gon, In denominations of $1,000 each,each to be dated
June 1, 1903. Of said bonds, one-tenth, or $30,0t0,

thereof, matnre on June 1, 1904, and a like propor-
tion and amount thereof on the tlrst day of each
succeeding June thereafter, until all shall have
matured, all bearing interest at the rate of 4

per cent per annum, payable on the first days of
December Bnd June of each year, principal and in-

terest payable In United "tales gold coin at the office
of the Treasurer of the Po^t of Portland, In the City
cf Portland, Or. These are Hefnnding Bonds and
are autht rlied by Sections 1 and 2 of an Act of the
Legislative Assembly of the State of Oregon filed in
the office of the Secretary of State February 2«,
190S, revising and amending cettain former Acts es-
tablishing and incorporating The Port of Portland.
Bids are invued for all or any portion of such

bonds, and bidders will submit an uncoLditiontl
bid and accompany the same with a certitJed check
on some responsible banh in the City of Portland,
Or., equal to 5 per cent of the face value of the
bonds bid for, payable to the order of the Treasurer
of the Port of Portland, as liquidated damaues in
case the bidder shall wit) draw his bid or shall fail

or neglect to take and pay for, at the office of the
Treasurer of said Port of Portland, any of the bonds
aforesaid, should the same be awarded to him.
The right to reject any and all bids is reserved.
Proposals should be marked " Proposals for Port

of Portland Kelunding Bond?," and be addressed to
E. T. C. Stevens, Clerk, Port of Fort and, Portland,
Or.
Portland, Or.. June 17, 1903.

By order of the Board of Commissioners of The
Port of Portland. Portland, Or.

JOHN DRISCOLL, Secretary.

NEW LOANS.

MUNICIPAL
AND

Public Service CorporatioD

BONDS.

E. H. ROLLINS & SONS,
BOSTON.

Oenrer. Chicago. San Francisco.

MUNICIPAL BONDS.

E. C. Stanwood & Co.,
BANKKKH,

121 Devonshire Street,

BOSTON.

S^o,ooo
PAKISH OF OADDO, LA.,

BONDS.
Police Jury Room,

Shreveport, La.. June 18, 1903.

Sealed proposals will be received at this office

until 10 A. M. OF JULY 28, 19C3 (at which time
they will be opened in public meeting of the police

Jury), for the purchase of the following-described
bonds of the Parish of Caddo, La.: $50,000 00 in the
bonds of the Parish of Caddo, of which amount
$30,000 00 is for the purpose of building and com-
pleting a jail for Caddo Parish and $20,000 00 for
funding $2<),000 CO of bonds issued in 187t5 and ma-
turing April, 1896, of the par value of $I,C0li each,
with interest at the rate of 4 per cent per annum,
payable semi-annually in the City of New Yora, at
the Americao Exchange National Bank, said bonds
to bear date of July 1, 1H03.
Bids to be accompanied with a ceitifled check for

6 per cent of the amount of each bid. No bid for
less than par value will be entertained, the police
Jury reserving the right to reject Hny and all bids.

P. P. KEITH, President.
A. L. DURINGEtt, Clerk.

Rudolph Kleybolte&Co.

BANKERS,
DEALERS IN

MUNICIPAL, RAILROAD and

STREET RAILWAY
BONDS.

1 NASSAU STREET, NEW YORK.

Interest Paid on Daily and Time Deposits.

INVESTMENTS.

J. F. WILD & CO.,
BANKERS,

Indlanapolts, Ind.

HIGH-GRADE

MUNICIPAL,
CORPORATION,

RAILWAY
BONDS.

Indiana Bonds and Local Stoeks
a >pecialty.

PARSON LEACH & 00.

Public Securities,

OaiCAGO. MEW YORK. BOSTOII.

paiIiAD£L.FHlA.

lf>4VESTMENT BONDS
OF

municipalities,

Rallroad§ and Corporationo,
Suitable for Savings Banks. Kstates, Trust
Funds and conservative private investors.

Write for Circular.

MASON, LEWIS 80 CO.
BANKEUS.

BoMon. Chicago. Philadelphia.

Kansas Municipal Bonds
RoiiKht and Hold.

D. H. MARTIN, Topeka, Kali.

T. B. POTTER,
MUNICIPAL and onKinQ
CORPORATION O^l^li^^*

172 Washita ton Street,

CHICAGO, IL,L,».

LIST ON APPLICATION.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
Honnd aiid Flat Mars and 6-Ply Plates and Anfflt

FOB BAFB8, VAULTS, 4o.
Oannot be flawed. Cut or Drilled, and poiltlTely

Burglar Proof.

CHROME STEEL. WORKS.
Kent Ave., Heap and Hooper St*.,

Sale Man'f'ers in the D. 8. BROOK. LYN. N. ».


