
ommerri^'^

finanrial

mnirlif
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GLUARiyGS—jbVIi JUXE 1903 AND 1902.

ALSO SINCE JANUARY 1903 AND 1902.

CleariWTS at

New York
Philadelphia....
nttsburtih
Baltiiuore
BuOiilo
\Vajihincton
Albany
Kochester
Scranton
Syracuse
Wilniiiifrtoii ....
Wilkes Barre....
Wheeliii;
Bln<;hHnUi>ii
Greenslniri;
Chester
Frederii-l£

Total MiiUUe..

Boston
Proviilence
Hartford
Kew Haven
Worcester
Sprint.'field
Portland
Fall Kiver
Lowell
New Bedford
Holyoke
Total X.EnK...

Chioaeo
Cincinnati
Cleveland
Detroit
Milwaukee
Indianapolis
Columbus.
Toledo
Peona
Grand Rapids...
Dayton
Evaosville
Akron
Springfield, ill...

Toungstovm.
Kalamazoo
I/Cxinfrton
Canton
Rockford
SprinKfleld. Ohio
Bioomineton....
Quincy
Decatur
Man?fleld
Jacksonville. lU.
Jackson. .Mich...
Ann Arbor
Total M. West.

5an Francisco...
liOs Aneeies
Seattle
Salt Lake City...
Portland
Spokane
Tacoma
Helena.
Fargo
Sloui Falls

Total Pacific...

I

Kan-sas City
Minneapolis
Omaha
St. Paul
St. Joseph
Denver
Des Moines
Sioux City
Topeka
Davenport
Wichita
Colorado Springs
Fremont
To. other West

St. Louis
New Orleans

.

Louisville
Houston
Galveston
Kichmond....
Savannah
Memphis
Atlanta
Nashville
Norfolk
Fort Worth...
Birmingham .

Augusta
Knoxville
Little Rock...
Macon.
Chattanooga

.

Beaumont
Jacksonville, Fla
Total South
Total all

Outside N. T.

Junt

luo;!.

5,T-ifi.73fi,;o;

5:ii>.r):>i.;iOti

2>'i,ii(11.4-24

10.">..VJl.:it.^

27.a;«.TU0
1M.0J1.0(W
15.as7.7-H
ViA'il K.^
7,7ii!l..">3.")

0.77S.UO
r).Ul>.!ll.s

4 402.181
:t,.")iiij.or)i»

l.MiU.ltOO
2.i:i2.ilu
2.471.4(KS

ti5y.»S)7

6,71S,134,7(iM

577.352.150
J>1».5S3.:«)()

12.()0!S 300
S,()S7.404
7,UU2.i)41
H,i'2l.l07
0,40(1 "jua

3..s.5S.t)37

2.()2l,f53]

2,4y7.li38
2.1i)2.S07

0o7.U«2,lU2

741,246.205
1U6,4'S;5,7()0

75.3;iS,r>05

45.1l:i,l)y7

82.501, 25;^
30.701.0W
22,15U.000
13.6i2,0U(i
11,99!>,771
8.316.519
7.4.T<.i,576

4,724.0^2
3,720.900
2,!l2.j,9SS

3. 164,192
3,(J44.57S
2.518,075
2,401,871
2,095.001/
1,816,350
1,496.955
1,106.334
1,303,109
982,929
857,365
055,780
443,221

l,12S,566,;i07

117,494,342
24,130,499
17,4SS,l>20
12.8;!9.421
13.679,676
9,710,7;W
7,967,707
2,726.63a
1.915,9ii3
907,76

208,861,599

72,651,019
53,295.779
;i5,680.072
25,358,969
24.529,S54
20,:ri53,747

.^^y6.223
6,736,272
5,064,770
4,017,206
3,287,577
1,992.407
790.178

261,994,073

196,457,941
61,775,509
46,125.316
25,369,071
11,578.500
18,310,052
11,398,251
15.936.!S82
9.5sa,540
9.786.500
6,iW2,310
6,663.089
4,970,752
3,1.56,866
5,479.9.52
3,147,540
2.579.000
3.1.56,06'

2,982,368
1.536.653

446,993.159

9,422,181,SOU

3,675,69-3,6i;

1002.

4,!)fi7,l.">7,402

451.523,364
17o,ilO'i,-4S9

9S,674,2.i'

23.018.605
16„S54,013
13,410,263
11,434.650
().07t).85v

5,257.862
4,743,.508
2.941,886
3,236,.5.47

1,519.900
1,811, 98-'

1.4;i9,624
612.311

5,7sO, 119,501

532,158,300
27,9.57.900
]0.5.59,3:«
7.811,793
6,453,625
6,941,407
6,067.39^
3,446,394
2.226,068
2,184.276
1.621.110

607,467,606

660,499,452
07,279.350
65,10.5,08'

41,593,725
28,324,494
22,888,609
17,335,500
10,723,S76
9,404,001
6,.582,.557

6,294,778
4,688,801
3,049,700
2,402.006
2,650.892
2,110,727
2,030,860
2.055.915
l,6i3,0t>4
1,724,616
1,2*50,076
977.300

1,024.022
883,598
71)6.417
757,706
3()3,920

994,411,369

98,170,097
20,921,127
16,910,141
12,902,656
11,315,33
6.817,209
5,7:i6,662
2485,483
1,361,557
1,044.749

177,365,018

66,918.408
48,984,826
28.973,988
22,874,:M1
19,412.7:i4
20,070.512
8.654,019
6,780,395
5,04;,188
3,971,350
1,949,679
2,166,851
•806,579

236,604 885

206,253,914
43,790,lfi2
42,979,314
20,871,356
11,221.000
15,661,352
ll,453,59<j
11,009.927
8.696,305
7,325,787
5,959,217
5.690,780
4,760,207
3,155,966
3,226,.551
2.936.371
2,272,000
2,218,132
1,700,707
1,584,4^5

412,773,o;9

8,208.741,4.^-

3,241,5»4.0.5b

Itu or
Dec

+ 15-7
-1-18-8

-(-30-3

-f(i-9
-(-18-

-j-10-3

-H2o
-I-8-6

-|-2l)-9

-1-9 -y
-1-8-5

-|-49
--11-2
--22-4
--17-7
--71-7

-f7-8

-t-16-2

-f-8-5
-1-5-8

-1-13-7

+3-5
4-9-4
—0-3

-f-5-6

-I-12-0
—9-2

-t-14-3

-h35-2

-t-8-3

-f-12-2

-i-9-4
-hl5-7
-f8-5

-fl4-7
-1-34-1

-i-27-8

-t-27-3
4-27-6
4-26-3
-1-18-5

-f0"8
-t-22-0
+21-8
4-19-4

-I-44-2
+24-0
-I-16-8

-f-28-2
-1-5-3

-4-18-7

-1-1 3-2

-I-27-2

-Hl-2
-1-11-9

-1-26-1

-f--22-0

+1S0

+19.
-i-15-3
-t-3-4
-0-5

-f-20-9
42-4
38-9
24-8

--40-7
—13-1

-l-17-e

-f-8-6

-I-8-8

4-10-9
4-26-4

-M-4
-4-8
—0-6
-1-0-5

-j-l-2

-h«8-6
-8.-0
-2-0

-1-10-7

H-41-1
+7-3

-i-ai-6

-I-3-2
+iro
—0-5

-H4-?
-I-10-3
-|-3;3-o

-1-17-3

-I-17-1

-f4-4
-Hf03
-f69-8
-f7-2

-t-13-5
-K2-3
-i-74-8
—3-0

-)-»-a

-14 8

-1-13-4

Six Mniiths,

1903.

35.697,618.258
2.996,988.527
1, •2.55.4,53, 3,55

5S5,697,S31
157,930,500
106,164,486
93,245,492
69.331,030
43,346,;!43
;44,244,729
30.942,929
24,048 124
19,752.466
11,116,300
11,943,918
11,282,990
4,325,0-.

41,153,432,305

3,447.233,978
179,879,000
71,289,941
45,996,997
42,992,895
4-2,162,345
37,027,-232
25,447.501
12.043.102
14,375,466
10,7S3.079

3,929.230,536

4,332,648,917
595,731,400
412,031.217
256,160,137
186,569,589
156,915,464
ll(i,086,900
79,457,779
70,673,934
47,617,398
43,358,831
31,607,400
19,322,500
17,707,434
16,956,33^
17,041,-262
15,504,641
13,121,181
11,392,398
10,875,586
9,926,790
7,950,992
6,706.656
5,510,.503
5,518,127
5,126,043
2,412,496

6,494,021,912

737,654,053
146,125,245
95,756,931
72.831,140
82,689,426
52,163,90b
49,028,367
14,371,953
11,718,721
5,988,862

1,268,327,606

491,043,588
321,911.990
198,366,167
148,281,848
130,858,121
113,181,908
55,790,900
38,644,992
34,006,790
25,856,413
20,810,797
11,823,026
4,769,205

1,504,345,745

1.223,
379
276,
161
101
10-2,

85,

99
70
62
40
39
32
36
26
24,

19
17
13
9,

,685,901
.026.076
,295,030
,566,148
,6-28,500

,220,866
,'244,258

,810,451
,319,832
2133, Or*;

.673.913
,:i45.347

.510,535
,801 ,50f<

812,-285
,721.215
,447.000
,542,2.36
,6-25,397

9.54,334

liH»2.

30,910,882,411
•2,897,681,2S0
1,050,8,58,163
594,2.55,,5.i9

142,.8.5,5,-203

04,966,956
85,800,273
69.2<)5,25.-!

37,387,708
33,. '25.836
27.566,916
20.716,541
19,089,507
9.2(;9.100

10.'2'26,650

8,701.093
4.296.000

42,0-26,644,4-29

3,485,070,458
178,148,500
71,003,964
43,926,102
43,091,509
40,193,176
35,515,125
26,080,10
14,544,605
13,718,757
9,780,467

3,901,072,885

4.196,952,784
529,847,100
357,439,412
265,408,719
168,477,338
128,126,049
95,687,000
66,605,703
69,144,768
39,026,1.>0
36,467,976
26,626,158
16,631,000
15,499,166
15,175,393
12,576,354
14,223,179
12,630,334
10,218,468
9,541,892
8.873.545
7,597,132
6,445,348
5,405,173
5,042,940
4,510,800
2,239,08''

6,126,419,818

637,206,169
118,895,118
81,657,916
82,961,806
67,549,645
39,306,518
31,635,525
14,206,611
10,138,636
6,6-24,217

1,090,182,161

461,414,500
305,875,773
179,458,600
134,8I>4,192
119,3.52,410
113,63:J,000
5:^,374,146
40,453,8-20
33,586,472
20,039,171
15,491,271
16,791,657
4,565,207

1,508,901,119

1,303,106,700
3:i4,200.464
252,810,229
137,217,793
89.464.000

107,789,508
78,409,9-28
82,451.909
60.3:30.704
43,720,283
3(>„557..-i51

33,779,224
27,.S<S6,990

30,222,593
18,497,791
22,401,630
16,729,000
13,325,653
10,197,443
10,096,2:«

2,8-23,4w4.518 2.709.195,4:«

•W,262,852,H22 57,422,31-5,845

21,565,234,364 20,511,433,43»

lii.i.i-

ItiC.

— 3-3

-f:!-4
-f-I.s-5

— II
-t-10-6

4-1 rs

-l-o-i

-f-15-9
-fl-5

-4-12-2

+i.;i
-f3-5
19 9
l(i-,S

-1-29 7
-1-0-7

t

— 2-1

—1-1
-fl-0
-1-0-4

+4-7
—0-2

t^^
—2-4
-17-2

-1-10-3

—0-8

-f3-2
-t-12-4
-1-15-3

—3-5

-f-10-7

-t-22-5-j-21-3

4-19-3
+^:^
--220
--1S-9

18-7
--162

14-8
11-7

-|-35-5
4-9-0

+SV
fU-5
4-140
4-11-9

it-''
--1-9
--9-4

4-13-7

4-6-0

-1-15-S
4-22-9
-^17-:i
—12-2
4-22-4

4-5J-0
4-1-2

4-15-6
—9-6

4-16-4

W>
4-10-5
-4-9-9

4-9-6
—1-3
-f4-5
-^o
4-1-3
—11-0
4-34-:s
-29-6

-H'o
4-5 7

—6-1
4-13-4
4-9-3

4-17-7

4-l:i-6
-5-2
4-8-7

4-26-

1

16-6
4-42-4

II-:;

16-5
16-6

--21-.b

150
--10-4

16-2
4--3\r,
-3:3-6

-1-4

4-4.2

-0-3

+5-1

GLEABINQ8—WEEK ENDING JUNE 27, 1903,
ALSO SAME WEEK 1903, 1901, 190U.

Clrarinijs (it—

Xcw York
I'hiladelphta..
Pittsburgh
lialtiraore
liuffalo
Washington. .

.

Albany
Itocliester
l-'tlca

Scranton
Syracuse
\Vilminaton..,
Wilkes 15arre..
Wheeling
Hinghamton ..

Creensburg.,..
Chester
Krie
Franklin, Pa.,

Total Middle...

fioston
Providence
Hartford
.New Haven
Worcester
Sprinafleld
Portland
Fall Kiver .,

Lowell
New Bedford
Holyoke
Total New England,

Chicago
Cincinnati
Cleveland .%

Detroit
Milwaukee
IiidiaQapolis
Columbus
Toledo
Peoria
Grand Rapids...
Dayton
Evansvide
Akron.
Springfield. Ill ..

Youngstown ....

Kalamazoo
Lexington
Canton
llockford
Springfield, O....
Bloomington ...

Quincy
IJecatur.
Mansfield
Jacksonville
Jackson
Ann Arbor
Total Mid. Western

San Francisco .

Los Angeles
Seattle
Salt Lake City..
Portland
Spokane
Tacoma
Helena
Fargo...„
Sioux Falls

Total Pacific.

Kansas City
Minneapolis
Omaha
St. Paul
St. Joseph
Denver
Des Moines.
Sioux City
Topeka
Oavenport
Wichita
(Colorado Springs
Fremont
Total other West'rn

St. Louis
New Orleans...
Louisville
Houston
Galveston
Richmond
Savannah
-Memphis
.\tlanta
-Xa-shville
-Norfolk
Fort Worth
Birmingham . .

.

Knoxville
Augusta
Little Rock.
Macon
Chattanooga...
Beaumont.
.Jacksonville ...
Charleston
Total Southern
Total all

Outside New York

Wevk rndinn June '27.

19l«.

.131,2.53,101
130,7-20,774
51,1S7,51
20,579,l,s
6.060, i:t9

:i,|-.ll,:!-24

3,146,,'<12
2,2'29 551
2,:r)9.721

1,714.696
l,i:i9,lsy
l,l:«.064
949,144
651,2
:!76,.500

486,9;o
610,997
442,8-^1

197.976

1,358,210,934

112,563.291
6,028 :ioo

2,391,604
1,648,788
1,.5:)9,507

1,406,4:37
1,307,082
733,309
427,378
594,990
444,195

129,085,550

168,140,296
23.342,9.50
10,075,2.50
0,670,939
7,791,7:56
6,353,598
4.599 700
3,076,318
2.510,645
1,780.754
1.598,220
980,725
765,000
619,711
723,759
635,082
485,523
496,016
547,29
883,775
344,2.59
350.480
278,263
199,778
196,341
176,341
78.528

'255,208,214

22.
4.

3,

3,

2,

1,

1,

,195
,990.

,4;J3,

,028,

,741
,874
,752,

529.
356.
190

41,091

181
:i2'

,122
,280
.662
,004
.762
131
602
,241

,312

18,334,919
12,768,54
8,100,000
6,l.S«,3s3
6,490,6 is
4,.526,131
1,68:3,262
1,335,934
1,246,049
832,509
725.846
4'25,743
189.940

62,837,941

44,975,708
14.464,390
9,503.075
6,:3O0,00O
2.621,500
3,894.208
2.722,774
2,791,669
1,876.969
1,995.4.52
1,5'2-5,521

1,8(54,174
l,19i.',602

1,175,000
557,786
716,804
483,000
664.OM
606,978
33:3.861
8:35.708

09.764,455

1,940,198,406

814,943,305

1902.

1.223,624.302
10:?,.500,2.57

4:3,117,047
•22,9.-):t,6ti6

.5.12:i,8s:3

:i,:i67,974

3,0;; 1,519
2,317,:!16
2,006,48'
1,.554,8(>.--

1,095,86
1,081,67

.592,-206

732.28!
:!16,00l)

452,'289
371,422

Not include
Not include

1,415,211,277

117,212,731
7,053,000
2,286,:3:i''

1.460.142
1,516 184
l,:i20,2.'16

1.150,t!'27

701,491
46-2,109
528,040
351,376

134,043,229

150,7:39,124
21,236.200
15,023.816
8.687,065
6,617,369
5,072,176
4,085,400
2,609,.547
2,074,172
1,4.50,404
1,506,899
1,389,203
070.100
565,162
571,601
476 054
450,742
4:37,99"

385,678
404,215
250,30'

206,963
207,859
230,898
169,641
127,823
55,136

225,701,551

20,015,681
4,562,901
4,331.249
3.088,712
3,416,494
1,408,309
1,120,426
455,845
364.678
219,698

37,984,193

15,0.'36,301

11.254,414
6,608,479
5,4.59,418
4,493,1:32
4,519 51."

1,752,7.58
1,4:34,087
1.2.59.422
777,219
498,420
650,000
1.5:3,318

53,896,483

48.182,537
9,609,818
8,974,661
5.151.589
2,473,500
3,922,652
2,450,6.50
2.067.803
1.743,205
1,016,796
1,310,0:35
1,116,114
1,404,760
814,.564
694.915
652..58;i

550,000
506.690
489,508
304,488

Not include

94,036,874

1,960,035.278

Inc. (H

Dec.

+26-3
-t-ls-
-10-3
+18-3
+7-2
+3
—5-0
+ 17-1

+io-:i
+4-0
+ 4-7

+60-:!
—11
+ 191
+7-7
+64-5
d in t
(1 in to

—4-0

—4-0
—14-5
+4'(;

+12 9
+1-5
+6-5

+13-6
+4-5
—75
+12-0
-|-26'4

—3-6

+13-1

+10-9
+9-4
-20'-
—2-0
+ 13-5
-1-33-]

4-56-4

+162
—2-2
—13-4

+8'2

+21-9
+13-5
4-22-6
-1-13-4

4^4-4
+0-1
—3
—6-8
—]•!

+7-1
+45-6
—34-5
+23-9

+166
—6
+50-5
+5-9

+22-3
4-6-0
-0-7

+11-1
+35-0
+7-6

+•23-4
4-24-0
4-2-2-2

—lj-2

4-443
—19-7
+25-2
—12-2
+31-2
+24-0
+9-6

d tn to

+6-1
—0-7

737,310,886 +10-5

1901.

1,515,«57,123
]04,656,.567
44,218,570
2.;,97s,.509

5,8,89.440
2,679,'222
2 679,01:1
1,880,711

1,263,982
1.100.651
858,593
755 6;i5

5^;i.; 12
293 600
39 1. .5:16

265,657
tal.

tai.

1,707.208.515

133,177,210
6,448,000
2,196, .5:i7

1,480,620
l,4:i6,l.;5

1,411,145
1,110,570
829,096
521,838
492,222
:337,403

149.440,806

1.37,616 990
18,850,000
13.301,156
9,805,352
6,118,278
3,613,'t83
3,312,450
2,y34,0'28
2,2-25,857
1,192,941
943,966
793,494
002,900
449,.-345

468. 6&2
377,162
475,659
307,:384
446,161
244,130
223,701
180,013

' 80,000
128,455
132,93
57,6'2'

204,247,161

10,504,851
2,515,265
2,622,421
4,200,000
1,946,440
869,896
947,858
5.52,498
274,882
167,334

33,691,445

16,669,729
8,722,052
5,84:2,579
4,416,730
4,820,226
3,787,207
1,220,180
1,'2'22,448

1,0'27,77I
840,438
494,631
747,713
104.092

1900.

49,915.796

40,314,510
8,207,689
7,770,141
4,li:{,225
3,103.000
3,603,739
2,311,5:J'.:

2,310,136
1,5'26.144

1,194,122
1,275,049
1,251,2:32
716,715
466,678
7«7,.581
471,-549
448,000
356,605

tal.

295,386

00523,238

2.225,116,951

709,260,028

890.910.027
04,:)61,:3;i8
30.02N.O,'34
19,5S1),966

4,058,771
2,:t45.275
2,o:;6,;36u

1,800,758

1,153,040
93ii,560
878,017

368,000
316.141
320,869

1,049,600,413

106,460,338
6,906,200
2,094,140
],2'24 181
1,151,677
1,149,2:31
971,305
70H,ioa
516,101
585,000
8'29.089

12'2.005,651

139,667.097
15,277,000
10,037,131
7,222,746
5,5'20.0ll
2,852,085
3,148,000
1.920,032
1,749,213
927,543

1.035,169
806,170
:359,80O
362,:382
325,882
435,365
377,763
243.811
331,958
280,047
208,586
195.000

'

60,0()d
103,351
150,000

194,176,742

18,883,268
2,100,651
2,650,464
2,248,583
1,828,854
914,004
821,885
612,805
349,860
132,830

30,514,104

13,061.507
12,759,808
6,806.859
4,643,562
4,634,008
3,644,082
1,319,018
1,2:34,741
772,170
808,406
491,674

170,057

51,247,063

29,972,248
7,8:39,053
7,566,820
2,447,060
2,214,000
3,556,024
3,690,203
1,688,717
1,126,609
1,155,521
1,31:J,845
086,079
067,830
423,447
625,708
873,'2.59

4.50,000
414,046

220,313

67,059,642

,514.812,614

623,901,087

^^Table ClearlnKS by Teleirraph aod Canadian ClearlnKa on paso'16
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THE FINANCIAL SITUATION.

In BtudylDg the fayorable and unfayorable reports

bearing upon the condition of the crops, correct con-

clusions can only be reached by interpreting them

through and by the light of a series of well-defined ex-

periences. Every ordinary farmer, and in fact the large

majority of men looking oyer a pasture or a piece of land

put down to grass or corn, or any other grain, will,

after a long, severe drought or prolonged heavy rains

or floods gain and communicate to the public quite a

hopeless idea of the outcome, much more hopeless in

the majority of cases than the result will confirm. If

the same observer kept a book of averages and

looked at a given situation through them, he would

modify his conclusions materially; and not alone by

simply discounting them by a fixed rate of exaggera-

tion, but also discounting them according to the sea-

son of the year and the character and point in de-

velopment of the crop affected where the disaster was

believed to have occurred.

We are led to these often- forgotten but common-
place suggestions by a notable experience this season.

Take a railroad ride the coming week, with an occa-

sional stop-over, and in this way go through the New
England and the Middle States. Eemember at starting

what was the almost everywhere reported situation by

the farmers and crop reporters only four weeks ago.

We wrote upon it at that time (See Chronicle, June

13, page 1268,) in this column. A drought lasting 50

days or more throughout those districts had just then

been broken. The burden of the news which had

filled the columns of the daily press was most gloomy

and dispiriting because of the apparent desolation that

prevailed all through those farming sections. As to

crops and garden vegetables for the family, and pas-

tures and fodder for the cattle, it was simply foolish-

ness to anticipate anything of the kind. As for a

hay crop. It was an absolute impossibility this

season. We presume there were spots of considerable

extent where conditions were less deplorable. All we

can say about them is that the owners of the excep-

tions did not make themselves and their better con-

dition known. What is the situation at the close of

June? Information we have received added to con-

siderable personal inspection and a moderate amount

of personal experience goes to show that a marvel,

perhaps we might say a miracle, has been wrought.

It would not do to affirm of the seeds planted through

the drought that they have come up thick and in

regular order In every case. Some farmers' seeds

scarcely ever come up in that way. We defy any one,

though, to find a poor pasture on the first of July in

the sections named, except such as had entirely run

out before this year; and many that a year ago were

but dry pickings are producing bountifully now. As
for a hay crop, the general story is that It is going to

be late, and possibly, not certainly, the stem will be a

little shorter than usual; it will, though, be thick, and

presumably in tons it will equal if not exceed an

average year. Wheat, oats, rye and corn look fairly

promising and the last-named, corn, unusually healthy

and stocky.

The chief value of this incident is that it strengthens

and confirms important truths. (1) Never to accept

all that Is reported, officially or otherwise, about dis-

aater to the crops. (2) Rain that Is widely proclaimed

In the spring months as frequently as not moans

nothing. (3) The circumstance that a crop is

late at the start may be of importance to the

consumer and the speculator whose want is press-

ing, but it means very little as a gauge to the year's

product.

The appointment of a receiver for the United

States Shipbuilding Company has led to much loose

talk about industrials, as if they were all dishonorably

organized, dishonestly managed, and likely in one body
soon to go into insolvency. Such wholesale heedless

criticism is hardly worth noticing. There is, though,

a charge almost always made against industrials, on

occasions like the present, that is clearly untrue in the

broad way it is asserted, and yet deceives many careless

readers. Werefer to the matter of capitalization. The
common remark is that the aggregate stock and bonds

of Industrial organic ations is in all cases very largely

water, and the proof presented is secured by adding up
the previous issues of the aggregated companies in the

combination. The facts given should not be accepted

as evidence of the conclusion. The net profits and the

dividend-paying power are the only test of yalne. No
combination could ever be made except it is made
on that basis. A man perhaps spends a lifetime in

building up an enterprise. He Is accosted by a

would be purchsser. If willing to sell he does not

ever offer his property on the basis of his capital ac-

count, but on his net revenue from the undertaking.

The buyer, if he is of good judgment and engaged in

the development of an Industry In a thoroughly hon-

est way, may capitalize his new creation at any figure

which the better conditions developed by the com-

bination will enable it to pay. If that method is

adopted, and fair dividends are earned and paid, both

the promoter's judgment and the capitalization have

been justified—that is to say, it is an honest

transaction all the way through ; the public is

benefited by It and no one saffers from it except

those who are always enTlous over another man's

success.

Such strength, to be sure, does not represent the

situation of all the new combinations which have

been brought into being within the present cycle of

prosperity. No doubt there are a considerable num-
ber among such enterprises which were gotten up solely

for the profit the promoters could make out of them.

There are others which may have been honest in their

inception, but were built upon a revenue in a year

the most prosperous this country ever enjoyed.

Others, no doubt, have been rotten from the very

start. The careful observer can spot those classes at a

glance, for there are features common to them all

—

one is, they let the public know little or nothing

about their proceedings or revenue conditions; an-

other Is that they are usually bought and sold in the

market on "tips." A rigorous reorganization Is, we
imagine, the fate which awaits such creations. Jast

now there appaars to be for them no other road open

to solvency. But there are few of these compared to

the whole class of industrials.

During the earlier portion of the week our Stock Ex-

change showed increased strength and more activity.

This, no doubt, was mainly due to the fact that the

Pennsylvania stockholders were reported to have taken

the entire amount of the company's stock offering,

namely 175,000,000. We have remarked upon that

feature at length on a subsequent page. Other

favorable Influences were the much better news
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with refereoce to the crops, especially from the

Northwest, and some good reports of earnings

—

notably the statement of the Reading Railroad

—

and the fact valso that so many roads indicate In

their latest reports no falling off in net income, and

a good many show increases. On Wednesday money

was more active, call loans touching 10 per cent

;

foreign exchange also showed an inclination to ad

vance. These facts, together with developments re-

specting the condition of the Shipyard Trust, added

to the subsequent appointment of James Smith Jr.

as Receiver, were followed first by a little setback and

alnce then by declines through the whole list

of properties. Yesterday noon the statement

of the associated banks was made public, and

it was so unfavorable as to further depress the

market.

The Secretary of the Treasury announced on Mon-

day that on and after July 31 no bonds will be re-

ceived by the D apartment for refunding under the

terms of the circular of March 26, in which the Secre-

tary offered to refund the 3 per cents of 1908 and the

4 per cents of 1907, to an amount not exceeding

$100,000,000, into the 2 per cent consols of 1900. The

total of bonds refunded since April 1 up to the end

of June was 174,674,800. The exchanges to the close

of business on July 2 aggregated $74,966,000. It is

expected that the order suspending refunding will

stimulate applications for the exchange of bonds so

that before the end of the month the full amount of

$100,000,000 will have been refunded. The Comp.

troller reports that national bank circulation in-

creased $7,227,446 in June.

As discussion regarding the outlook for the grow-

ing crops is active at present. It is interesting to ob-

serve that Mr. F. D. Coburn, the Secretary of th^

State BDard of Agriculture, has just given out a very

encouraging report concerning the Kansas wheat

crop. Mr. Coburn's report comes down to June 20.

He finds of course some loss, as compared with a

few weeks ago, by reason of the damage done

by excessive rains and floods. But as indi-

cating how comparatively insignificant injary of

that kind, even at the worst, is apt to be

when previous conditions were good, it may be

noted that, though his correspondents say that about

6 '4 per cent (or 321,937 acres) of the entire area

sown to wheat last autumn has been so seriously dam-

aged from various causes that the wheat on it will not

be cut, yet even after allowing for this, 6, 709,485 acres

still remain under wheat, which is in excess of the

acreage harvested two years ago, which was 5,248,5i7

acres. The significance of this comparison

lies in the fact that the 1901 crop, accord-

ing to the figures of the Agricultural Bureau

at Washington, reached the prodigious figure of 99

million bushels, or the very largest ever produced in

that State. Last year, as the reader will recall, wheat

in Kansas fared badly, and the State's yield, there-

fore, was only about 46 million bushels. It would

appear, therefore, as if this year's wheat crop in

Kansas was likely to come up to the exceptional pro-

duction of two years ago, and this conclusion is

emphasized by the fact that the general aver-

age of condition for 1903 is reported 89,

whereas in 1901 the condition was reported onij

82, The corn crop in that State is backward,

the same as elsewhere, and according to Mr. Co-

burn's figures the area planted to corn is at the same
time 9 per cent smaller. The condition of that crop

is given as only 73*3 per cent, but we all know that a

few weeks of hot, forcing weather would causa a de-

cided improvement. As a matter of fact the Kansas
Bureau states that recent warm, sunshiny weather has

already accomplished much good, and that the

average for the State, if brought down to the

present date, could safely be put several points

higher.

The ''Railway Age" of Chicago has published its

usual half-yearly statement showins: the number of

miles of new track laid in the United States, and the

figures indicate that new railroad construction is still

being prosecuted on a moderate, conservative scale.

The "Age" reports only 2,221 miles of new road bailt

during the six months. This is not quite as large as

the new mileage added during the first half

of 1902, which amounted to 2,314, the total

for the entire twelve months of 1902, according

to the "Age's" tabulation, having aggregated 5,684

miles. Our contemporary says that the unrest in the

labor world, due to the epidemic of strikes and the

high prices of track material, have caused the post-

ponement of much important work, and the diflicnlty

of securing rails has continued, making it impossible

to lay track as fast as the roadway is completed.

The more important lines which were started last

year or earlier are being pushed to completion as rap-

idly as conditions will permit, but other new projects

are making slower progress. We think there is

no [reason for complaint In the circumstance that

no very great amount of new mileage is

being provided. Indeed It is one of the

favorable features of the existing situation that there

has been in the present era of business activity no
such reckless building of new road as distinguished

some former periods of industrial prosperity. Of course

the "Age's " statements cover only steam roads. In
the case of electric street and suburban roads

the story is somewhat different ; here consider-

able additions to existing mileage have been
made, where in past periods very little new track

was laid.

The closing of the half-year this week Invites at-

tention to the trade records for that period. On the

whole thesa records disclose a pretty satisfactory con-

dition of things. Take the statements of the mercantile

failures for instance, as reported by Dun's "Review."
We all know that during the past six months various

drawbacks have existed, adding to the cares and dlfl&-

culties of merchants and traders in carrying on
business. Chief among the disturbances may
be mentioned the extensive labor troubles.

Floods and other disasters also played their

part in affairs, besides which manipulation of some
staple commodities like cotton were a further obstacle

to the even course of things. That therefore the lia-

bilities involved in the failures of the six months of

1903 should be somewhat larger than for the six

months of 1902 is not surprising. These liabilities

are reported at $66, 797,260, a8again8t;$60,374,866. But
while the liabilities were larger, so also were the assets,

the Increase in this latter particular being almost five

million dollars. On the other hand the number of fail-

ures was considerably less, being given as only 6,628,

as against 6,166 in the six months of 1902. Moreover
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the sUnatlon was particularly encouraging in the clos-

ing month of the half-year, when the amount of lia-

bilities of defaulting concerns aggregated only 18,-

326,654, as against 110,193,917 in the month of Jane

1903, and $10,639,559 in June 1901.

Turning now to bank clearings, the extensive com-

pilations giyen elsewhere (see page 1 and also page 16)

are useful as showing the steady growth in the volume

of trade, notwithstanding the various drawbacks and

disturbances mentioned. At New York the total of

clearings varies greatly from month to month and

from year to year, according to the relative activity of

Stock Exchange speculation. Last year, with the

great falling-oflin the deallogs on the Stock Exchange,

the total of clearings for the country, including this city,

underwent contraction of 103 per cent; this year,

with Stock Exchange speculation still smaller, the

further shrinkage In clearings for the six months has

been quite insignificant, reaching only a trifling frac-

tion of 1 per cent. The best indication of the mer-

cantile situation Is furnished when New York is ex-

cluded from the list. In that case there had been an

increase of 6 -4 per cent in 1902 over 1901, and now In

1903 there is an increase of 6'1 per cent over 1902. And
this improvement has been going on continuously for

many years past. Thus for the six months of 1903 the

clearings outside of this city foot up 31,565 million

dollars, as against 30,511 millions in 1902, 19,233

millions in 1901 and but 16,572 millions in 1900. In

other words, in the three years these clearings outside

of New York have risen about 5,000 million dollars,

or over 30 per cent. In June, the closing month, the

record is much the same, bank exchanges outside of

New York for that period In 1903 being 3,675

millions, as against 3,342 millions and 3,235 millions

in 1903 and 1901, and only 3,780 milllonB In 1900.

The Pennsylvania Railroad return of earnings for

May, issued the present week, is not quite so good as

that for April, and yet is on the whole satisfactory,

especially considering the addition to operating ex-

penses occasioned by higher wages and the increased

coat of other items entering Into the operating ac-

counts. The results attract the more attention owing

to the great success the company has had in dis-

posing of its 75 millions of new stock,

which latter we discuss in a separate article

on a subsequent page. On the lines directly operated

East of Pittsburgh and Erie, there Is an Increase for

the month of $722,700 in gross earnings, attended by

an augmentation of $813,300 in expenses, leaving a

lois in net of $89,600. On the lines west of Pitts-

burgh and Erie there is $534,700 gain in gross, with

$433,300 increase In expenses, leaving $101,600 Im-

provement in net. On the combined lines, therefore,

we have $1,267,400 gain in gross and $1,345,500 aug-

mentation In expenses, giving only $11,900 im-

provement in net. As this, however, follows

no less than $2,168,100 Increase In gross and

$994,700 Increase In net on the combined lines In this

month last year, the showing is as good as could

reasonably be expected. For the five months to May
31 the loss in net on the combined lines has now been

reduced to $746,700. In the following we show the

gross and net earnings for May and the five months

on the lines directly operated East of Pittsburgh and

Erie—the only portion of the system for which we
have the data for such a comparison.

Links kast or
PlTTSBUBS.

May.
Qrosa earnings. <

Opcr.itV expenses

Net eamliurs.

Jan. 1 to May 31.

Qross earnliura...

Opent'K expenses

Net eamlngs

190S.

10.624.633

6.91?,77J

3.706,864

49,827,617

35,610,769

13.816,758

1902.

$
0,901 ,93S

6,1C6,474

3,796,164

43,833,817

29,565,859

14.288,458

1901.

8.408,038

5,441,474

8,960,B«4

89,968,717

20,968,459

18,000,268

1800.

«
7,12rt,667

4,724,070

2,401,497

33.689,476

23 358,451

10,272,026

1899.

I
6.018,867

4,091.170

1,927.697

«7,39«,17e

80,156,051

7,226,125

1896.

f

5,399,767

3.761,070

1,638,697

26,114.876

18,804,151

7,310,726

NoTi.—These flj^uree Include tlie Buftalo & Allegheny Valley Divi-
sion for 1901. 1902 and 1903. In May, 1901, the earnings of this
division were, approximately, gross. $6»1,371; net, $132,067. From
January 1 to Jlay 31 the earnings of this division in 1901 wer«
approximately $2,942,141 gross and $743,833 net.

There was no change in official discount rates by
any of the European banks this week. The Bank of

Bombay and the Bank of Bengal, however, reduced
their discount rates from 6 per cent to 4 per cent.

The striking feature of the official statement of the
New York Associated Banks last week was the gain of

$6,309,400 In cash. Loans were Increased $8,935,800
and deposits were augmented $13,940,600. The re-

serve requirements were Increased by $3,486,136,

which sum, deducted from the gain In cash, leaves

$2,834,376 as the Increase in surplus reserve, carrying

this item to $13,933,860. Computed upon the basis

of deposits less those of $37,326,300 public funds, the

surplus was $33,330,426. The bank statement of this

week was Issued on Friday, the Fourth of July holi-

day occuring on Saturday. The return showed a loss

of $4,503,900 in cash. Loans were increased $3,697,-

300 and deposits were increased by $173,100. The
reserve requirements were higher by $43,376 and the

surplus reserve was decreased $4,646,176 to $8,377,-

676. Computed upon the basis of deposits less those

of $37,363,300 public funds, the surplus is $17,693,-

476. The cash holdings were affected by the transfer

of $1,000,000 to New Orleans through the Sub-Treas-

ury and also by the shipment of $500,000 to Canada
by the Canadian bank agencies. The Bank of British

North America is advised of the arrival at San Fran-

cisco from the agency at Dawson City, B. C, of $416,-

000 In Klondike gold, which will probably be trans-

ferred, through Assay Office check, toNew York. The
Canadian Bank of Commerce is also advised of a ship-

ment of Klondike gold amounting to about $1,800,-

000, part of which, it is expected, will be transferred

hither next week. This is the first consignment of

Klondike gold for the season.

Money on call representing bankers' balances

loaned on the Stock Exchange during the week at 10

per cent and at 2 per cent, averaging about 6 per

cent. On Monday loans were at 6 per cent and at

3f per cent, with the bulk of the business at 3 per

cent. On Tuesday transactions were at 10 per cent

and at 4i per cent, with the majority at 6^ per cent;

the higher rate was due to the calling of loans pre-

paratory to the disbursement of July Interest and

dividends. On Weduesday loans were made at 6 per

cent and at 3 per cent, with the bulk of the business

at 4^ per cent; in the afternoon large amounts were

loaned by the banks at 3 per cent, and this had the

effect of causing a fall In the rate to 3 per cent in the

final dealings. On Thursday transactions were at 6

per cent and at 3i per cent, with the majority at 4

per cent. On Friday loans were at 4| per cent and at

3 per cent, with ,^the bulk^ of the business at 3 per

cent. Banks and trust companies loaned at 3 per

cent as the minimum. Time loans were easy and
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offerings on good mixed Stock Exchange collateral

were at 3i per cent for thirty to sixty days, 4 per cent

for ninety days, 4^ per cent for four months, 6 per

cent for « months and 5i@6i per cent for seven to

eight months. Commercial paper was quoted at 6@
6^ per cent for sixty to ninety day endorsed bills re-

ceivable, 5i per cent for prime and 6 per cent for

good four to six months' single names.

The Bank of England's minimum rate of discount

remains unchanged at 3 per cent. The cable reports

discounts of sixty-to-ninety day bank bills in London

2i@2f per cent. The open market rate at Paris is 2f

per cent and at Berlin and Frankfort it is 3 per cent.

According to our special cable from London the

Bank of England lost £397,396 bullion during the

week and held £37,311,188 at the close of the week.

Our correspondent further advises us that the loss

was due to imports of £460,000, of which £430,000

were from the Cape and £30,000 from Australia, to

exports of £428,000, of which £35,000 to Buenos

Ayres and £403,000 sold in the open market, and to

hipments of £429,000 net from the interior of Great

Britain.

The foreign exchange market was easy earlier in the

week influenced by offerings of bills against securities

bought in this market for European account, and it is

reported that there were some long bills offered repre

senting sterling loans negotiated by speculators in

cotton at New Orleans and at other Southern cities,

who pledged the cotton, which they have been carry-

ing, as security for the loans ; the amount negotiated

was not large, but the transactions had some influence

upon the market for long sterling. After Wednesday

the tone grew firmer owing to a better demand for re-

mittance. Long sterling was affected by the low dis-

counts in London,whIch made this class of bills desira-

ble for remittance in preference to short. Sight ster-

ling was in request to remit for stocks sol4 for London

account, speculators there realizing upon recent pur-

chases. The market was also to some extent affected

by easier rates for money in New York, but the chief

influences were those above noted. Continental ex-

change was steady during the week and the fluctua

tions were within a narrow range. The Assay Office

paid 1623,794 88 for domestic bullion. Gold received

at the Custom House for the week,$149,110. Nominal

quotations for exchange were 4 86i@4 86 for sixty day

and 4 88(^4 88^ for sight. Bates for actual business

in sterling opened weak on Monday at a decline,

compared with those on Friday of last week, of 10

points for long, to 4 86@4 8510; of 15 points for

short, to 4 8730@4 8745, and of 10 points for cables,

to 4 8776® 4 8785. The tone was heavy on Tuesday,

and ^though rates for long were unchanged, those for

short fell 15 points, to 4 8715@4 8725, while cables

declined 20 points, to 4 8755@4 8770. The market

grew steadier on Wednesday, when short rose 5

points, to 4 8720@4 8730; long and cables were un-

changed. On Thursday the tone was firm in response

to a good demand for remittance. Long rose 10

points, to 4 8510@4 8526; short 10 points, to 4 8730®
4 8740, and cables 16 points, to 4 8770@4 8780. The

market was firm on Friday at an advance of 10 points

for long and short.

The following shows daily posted rates for exchange

by some of the leading drawers.

DAILY POSTED BATES FOR FOREIGN EXCHAMGB.

Brown Broi

BarlnR,
Maxoou JtCo..

Bank BTltlah
No. Amertoa..

Bank of
Montreal

OmadUn Bank
of Commeroo..

Heldelbaoh, lok
•Ikelmer k Co,

Laiard Freret .

.

UerokanU' Bk.
of Canada

1 BO dayi
] SlRht

5 80 days
( SlRht

5 60 days
\ SlRht

5 60 days
(SUiht
( 60 dayi
I Sight.

( 00 day*
} SlRht..

1 60 days
I SlRht

( 60 daya
) SlRht

Junt 28,
MON..

June 29.
Tuas.,
June dO.

wan,
Julv 1.

THHR..
JVLly 2.

4 86^
4 883

86^
88)«

86^
88k 88K

85«
8o>t

4 86
4 88^

8S>4
8»>*

SSM
8«H

S5«
88>4

8*«
8»H

4e&H
4 88^

86^
88

86X
88

86«
88 l^«

4 86U
4 88)J 88)2

sex
88M 8hS 'i^

4 55!^
4 8(?« 11^

86H
88« 88M |g^

4 86
4 88^ f^ 85H

8««
etsM
88« ^^

4 60
4 88M

86^
88^

(rr>X

88M 11^
86X
88M

4 85^
4 88« li«

86^
88 ii« il«

»RI..
July 8.

86
8dX
88
8i-«

86X
88

8bH
8Sk
88

86
88

86
88

36«

The market olftaed at 4 8620@4 8530 for long,

4 8740®4 8750 for short and 4 8770@4 8786 for

cables. Commercial on banks 4 84f®4 84| and
documents for payment 4 84i@4 86^. Cotton for

payment 4 84i@4 84f, cotton for acceptance 4 84f
(^4 84| and grain for payment 4 86^®4 85^.

The following gives the week's movement of money
to and from the Interior by the New York Banks.

Week tndiriQ July 3, 1903. Rtceived by

2f. T. Banks.
Shipped by

Hf.r. Banks.
Net Ir.terior

Uovenient.

CnrrencV $5,594,000

1,097.000

$4,494,000

793,000

Gain. $1,100,000

Gain. 804,000Gold.

Total gold and legal tenders $6,691,000 $5,287,000 Gain. 1,404,000

With the Sub-Treasury operations the result is as

follows.

Week ending July 3, 1908. Into

Banks.
Out of

Banks.
Net Change in
Bankmoldings,

Banks interior movement, as above
Sub-Treasury operations

$6,691,000

19,200,000

16,287,000

22,713,000

Gain. $1,404,000

Loss. 3,613,000

Total gold and legal tenders $25,891,000 $28,000,(00 Loss. 2,109,000

The following table indicates the amount of bullion

in the principal European banks.

Bank of

England
France
Germany ...

Russia
Ans.'Hung'y
Spain

Italy

Netherlands

Nat.Belg'm.

Tot.thls week
Tot, prev. w'k

Julv 2, 1903.

Qold.

£
37,811,188

100,157,195

32,718,000

7H,556,000

45,830,000

14,560,000

18.512,000

8,940,600

2,960,867

Silver.

44,977,328

11,498,000

8,i85,0CO

13,180,000

20,728,000

2,365,000

6,632,200

1,480,333

Total.

£
37,311,188

145,184,623

44,214,000

67.541,000

59,010,000

35,298,000

20,777,000

10,592,800

4,441,000

July 3, 1802.

Gold.

£
37,670,

102,591,

36,667,

7S.046,

44,277,

14,163,

16,155,

4,850,

3,130,

,008

,680

,000

,000

,000

,000

,000

,000

,000

334,545,650 109763861 444,309,511 334,649,888 109676843 414,228,731

387,344,376 110961647 448,306,023 337,444,674 111311279 448,755,953

Silver.

,959,643

,8S!3,000

,895,000

,767,000

,889,000

,101,100

,817,800

,665,000

Total.

£
87,670,008

147,551,423

49,550,000

83,941.000

67,044,000

83.862,000

18,256,100

11,667.200

4,695,000

SUCCESS OF THE PENNSYLVANIA RR,
STOCK OFFERING.

The successful floating of the Pennsylvania Ball-

road Company's 75 million dollars of new stock at

120 (or $60 per $50 share) must be regarded as grati*

fying in the extreme, and we think the management
and those who co-operated to make the offering

such an unqualified success, well deserve the con-

gratulations which are being so generally bestowed

upon them. It is not surprising either, that the

stock market should have quickly responded to the

favorable news, and that the tone should have been

distinctly better since then. For this action of the

market Is simple recognition of the importance of the

transaction, and recognition also of the serious con-

sequences, both immediate and remote, which would

have followed had the outcome been different.

It must be admitted that skilful financing played

an Important part in carrying the thing through to a

favorable end. The transaction was one of great
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magnitude, inyolvlng the raising of no less than 90

million dollars. We have become accnstomed to large

transactions In this country, but to provide such a

sum of money for a single great corporation Is not an

eyery-day occurrence even here. Nor would the

undertaking have been a small one for the European

financial market?. The task was of course Increased

by the fact that aside from the extent of the offerlnsr,

it was brought out at a period of adverse market con-

ditions. Security values were moving lower and lower,

Stock Exchange prices were being adjusted to a

higher Interest basis, while the Investing public was

not Inclined to take up new stock and bond Issues

with the same avidity as in the past.

At the time when the offer was first announced, last

March, no one would have ventured to suggest even

a remote possibility of a failure of shareholders to take

the 75 million dollars of additional stock. There

were real tangible inducements making it an object

for holders to avail of their subscription rights.

The stock, whloh had sold at 167f in January, and as

high as 170 the previous September, had sharply de-

clined, but still ruled in the neighborhood of 145

when the announcement of the intention to issue the

additional stock was made. As shareholders were to

get the new shares at 120 they were thus being offered

something that apparently was going to net them a

handsome profit.

But the situation quickly changed. No sooner had

the proposed new issue been announced than opera-

tors for a decline made a determined onslaught on

Pennsylvania shares on the Stock Exchange, forcing

the price lower with each succeeding day. Of course

the decline was not entirely due to short selling.

Some holders had not looked for such an exceptional

issue of new stock, and did not view it with favor.

They accordingly disposed of their holdings, fearing

that the company might be going ahead too fast with

its outlays and expenditures. There was another

class of holders who also let go of their stock, namely

those who wanted to realiz3 cash so as to be able

to take the new shares—in other words, the plan in

this instance was to accept the market price, whatever

it was, for existing holdings, and replace the old stock

with new stock at the company's offer of 120. All

this, however, was simply additional ammunition for

those conducting the campaign against the stock, and

they pressed their advantage to the utmost. Finally

the latter part of May the price got down in the

neighborhood of 125, the "rights" to take the new
stock, which previously had commanded a substantial

figure, were steadily shrinking, and the date for filing

subscriptions had not yet arrived, this having been

fixed for June 15 to June 27, and the whole operation

was in imminent jeopardy.

A mistake at this juncture would have meant failure,

and serious failure. It was then that President Cassatt

executed a masterly stroke of good policy, and got a

syndicate of bankers headed by Kuhn, Loeb & Co.

and Speyer & Co. to underwrite the whole subscrip-

tion of 90 million dollars for the small consideration

of 2i per c^nt. The|importance of this transaction

cannot be overestimated. Nor can any one gauge

the services rendered by the syndicate. As accord*

log to official announcement practically the whole

amount of the new stock has been subscribed for,

leaving little or no stock for the syndicate to take,

statements to the effect that the syndicate will have

nothing to do but draw its commission, ha.ve a very

plausible look. Such a view, however, ignores some
serious considerations. It seems to be forgot*

ten that even after the syndicate had been formed,
the undertaking appeared by no means an easy one.

Pennsylvania stock reached its very lowest figure a/ier

that event, touching 123 last Friday, and the rights

declined to a trifling fraction—only f, against 3f the

previous March. While in the end practically the whole
issue was taken, no one knows hew much support the

syndicate had to extend in the market from time to

time to prevent a decline to 120 or below, or what
other measures it took which contributed directly to

the great success achieved. It has been remarked
that it is impossible to say whether the stock

would or would not have been placed successfully

had the sale been left to the mercies of the open
market. For ourselves we think the facts warrant a

strong probability that the offering must have proved
a failure except for the resort to syndicate underwrit-

ing. The reason for this opinion is plain enough. The
stock market was utterly demoralized, new security

issues were
i
being eveiywhere discredited, and with

bear operators in complete possession, it seems highly

probable that they would have found it easy to drive

the price down to 115 or even lower. But, with the

chance to buy the stock below 120 in the open market,

of course no one would have given the Pennsjlvania

130 for it—the issue price.

There were other features of the syndicate arrange-

ment which likewise exercised a potent iifinence for

good. In the first place, the fact that powerful bank-

ing interests stood ready with a 90- million dollar

guaranty was proof of great faith in the property. In

the second place, the circumstance that the guaranty

was on the basis of 120—with the market figure but

little higher—was a sort of intimation on the part of

the syndicate that in their estimation the stock was a

purchase at that figure. This obviously must have

had an Icflnence with wavering stockholders, inducing

them to subscribe for the stock where they otherwise

would have held cff. Finally, the formation of a

syndicate for such a large sum was a demonstration

of financial strength especially useful in a period

of financial depression and declining values.

We had been told time and again that financial

interests as a whole were so tied up with

unsalable securities, through unsuccessful syndicate

flotations, that further extensive underwriting, even

of meritorious undertakings, was for the time

being out of the question. A number of other occur-

rences had already served to disprove the statement,

but it remained for the Pennsylvania operation to

furnish the most effective refutation of all. As if to

make the demonstration more complete, it happened

that Messrs. Speyer & Co. and Kuhn, Loeb & Co.,

when they were arranging the guaranty, invited

participation on the part of other financial interests,

and received subscriptions to the underwriting for

an aggregate of 125 millions stock, as against the 76

millions required, so that syndicate subscribers got

only 60 per cent of the amount applied for. Obviously

there was no indication of the financial lameness,

of which so much has been heard of late, in suoh a

state of things.

An idea seems to prevail that failure to sell the 75

millions stock would have been especially serious be-

cause of a possibility that the Pennsylvania's extensive

plans for new construction and additions might have

been interfered with. We do not think that harm
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on that account would haye been so extreme or

BO important as on other accounts which it

Is unnecessary to mention. The same foresight

upon the part of the Pennsylvania management which

had prompted the syndicate arrangement had also as

long ago as last January led to the negotiation of a

40 million loan at 4| per cent for six months, with

privilege of renewal for another six months. Fur-

thermore, by the vote of the stockholders at the meet-

ing in March, the managers also have the right to

issue another 60 millions of convertible bonds, which
could have been availed of. So the company's imme-
diate needs were abundantly provided for.

INSURANCE AGAINST STRIKES.
According to a press dispatch from Indianapolis, the

greatest insurance company in the world Is about to

be formed by the National Association of Manufact-

urers; this company will have a backing of 100 mil-

lions, and will not only insure its members against

strike losses, but will indemnify non-union labor

against physical Injaries and loss of wages arising

from coercion by strikers. An Act just passed in

Connecticut incorporates the Mutual Security Com-
pany, to be located in Waterbury. The Act is

clumsily worded, but Its intent is to found a

mutual company, limited to persons or corporations

engaged in manufacturing, for insurance against

direct or indirect damage from total or partial sus-

pension of operations "by reason of flood, epidemic,

strike, civil commotion and similar cases." All de-

tails as to rates and terms of insurance are left to the

company. It may write at fixed rates and divide

among the members any excess which may arise, or

it may require one premium in cash and a written

agreement to pay any assessments made up to five

times the cash premium, such agreement to remain a

lien on the property during the term of the policy.

Membership also expires with the policy and carries

no liability for debts. No time is named within which

organization must be completed; the Act is permissive.

If manufacturing interests choose to try the experi-

ment of co-operation for such a purpose, no one has a

right to forbid; yet there is an indefiniteness In the

proposition. During the last half century the appli-

cations of insurance have been much extended, and
they are probably capable of some further extension;

but the practicability of insurance always depends

upon the presence of some fundamental conditions

which it may be well to state. First, the event in-

sured against must be one which causes a pecuniary

injury to some person, or there could be no occasion

for indemnity, and It must also be of what
may be called a certain-uncertain nature. That is,

it must be wholly uncertain as to the Individuals It

touches and the dates and other particulars, while

approximately certain as to the aggregate injury In-

flicted; or else it must be an event absolutely certain

in every case, but uncertain as to date. In the de •

gree that it Is uncertain about occurring at all (as in

case of lightning and tornado), men do not care to

pay for the hazard ; the event must have an uncer-

tainty as well as a certainty about It, or the hazard

could not be underwritten—nobody bets on a cer-

tainty.

All the injuries which may befall property come
under the first of the two classes named above ; insur-

ance of life—which Is really a form of accumulation

against a need that is certain but of unknown date—
constitutes the other class. Secondly, the event In-

sured against must have definlteness, so that Its occur-
rence Is ascertainable In fact; this Is illustrated by
the difficulty which besets Insurance of health, since

health is somewhat vague. Third, it must be practi-

cable to avoid having too much moral hazard, a factor

which can be defined generally thus: Anything in the
character or conduct of men that tends to produce
the occurrence feared, or to exaggerate its effects.

Fourth (and most Important) the contingency pro-

posed for Insurance must be one which has been or

can he brought with reasonable approximation under
the law of average.

This compact statement of essential conditions is,

of course, not exhaustive, being made with reference

to this strike proposition. Considering that case, it

is plain that strikes do work a genuine money injury,

so that there is something for Indemnity; with some
qualifications which need not be mentioned now,
strikes may be considered as within the "certain-un-

certain" condition as defined. But when we con-

sider the problem of average—which means such a

scattering of risks over a broad area, and such a re-

corded knowledge of the number and aggregate of

losses, as will furnish a basis for premium rates—we
find ourselves quite at sea as to strike insur-

ance. Eecorded knowledge comes through ex-

perience, and when Insurance is carried into

an entirely new field the pioneers must move
very cautiously lest they be swamped by excessive

losses while they are getting the experience. This is

a temporary difficulty ; the others are more serious.

Employing establishments may be scattered enough
to give a broad area for average, but In some kinds

they are deficient in number ; for example, the an-

thracite mines of Pennsylvania are one small local

class by themselves. And how could strike damage
be determined, after its occurrence ? If confined to

buildings and machinery, ascertaining It would be

difficult enough ; but It largely extends to loss of

profits, which are not a proper subject of insurance.

Profit is constructive, and in some lines of business

(for example. In building) the profit claimed to be

lost may go even beyond the Interrupted work and

conceivably Include an estimate on contracts that

might have been made had not the disturbance pre-

vented. Who can determine the amount of some-

thing which as yet is non-existent ?

The element of moral hazard is also an obstacle ap-

parently insurmountable. A man may set his prop-

erty on fire, or arrange conditions provocative of fire,

or neglect usual precautions ; underwriters always

expect increase of fires when times are hard and

prices falling. Similarly, an employer Insured against

strikes might purposely foment them ; or he might

produce them by unreasonable conduct with his men,

relying upon the guaranty against loss, and

this was recognized in a very recent proposition

in Connecticut which contained the condition that

the employer must show affimatlvely that he was in no

way responsible for the strike ! Such a requirement

is clearly impracticable; yet, just as plainly, it would

not he safe to take the chances of contributory negli-

gence of a more or less positive sort. This difficulty

of moral hazard and that of getting an average are

large enough, but that of classification also is large.

How shall all the varied lines of industry be brought

together ?
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Non-union labor is also to be Insured against physi-

cal injury and fijanclal loss by coercion. Certainly

Bach loaurance is most desirable, but it must cover

life, person, property and wages, as to all of which

the anthracite case of last year comes ^back viyldly to

mind. How could the dishonest claimant who has

been hurt in some common brawl be always debarred?

Who could determine the money value of life or in-

juries, or the amount of wages lost ? The ordinary

difficulties of settlement in insurance would be in-

creased in such a field.

But the vagueness of the scheme j^oes further.

Even if each line of industry is to have its own pre-

mium rate, who is to bear the cost of working out

that rate by experience? To whom is the indemnity

claim to be presented? The National Association's

Executive Committee (the story runs) have held a se-

cret meeting and "it is likely that the membership

will be kept secret, only the officers of the company
being made known. IE this be done, organlzad labor

will never know, when It orders a strike, whether it

Is really fighting combined capital or merely making

an onslaught on one individual.'' So the President

of the association is reported as saying, but this will

never do.

The one thing which the history of underwriting

has shown most; clearly is this: that substantial in-

Burance requires definite organization and reallz3d

assets in hand; experiments to the contrary are not

entirely abandoned yet, but calls upon members of

mutual organizations for money to settle losses

already incurred have never made and neveriwill

make an eSectual protection. This being true as to

fire and life business, which have a large body of

data, the notion of accomplishing anything in so new
and peculiarly difficult a field as strike insurance,

without a definite organization and strict responsi-

bility, must be dismissed as chimerical; indeed, we
do not believe such insurance feasible upon any basis.

Yet it does not follow that organization, or an
association, of employers may not and will not be of

great practical value In dealing with this persistent

trouble. It has already proved to be of value. The
most effectual insurance against strikes is by preven-

tion. And prevention may come by such means as

clipping the power of the walking delegate and leav-

ing each case and place of disagreement to be treated,

by arbitration or otherwise, by the men Immediately

concerned. This li a way which has proved effica-

cious in several still recent cases, partly by counter-

organization among employers, who are forced to meet
disturbance with its own weapons. The other great

means of prevention is by a general stiffening of back-

bone in maintenance of order everywhere.

SBR VIA AND TEE POWERS.
One of the most curious diplomatic problems, not

only of our own time, but of many centuries, has

arisen in connection with the Servian affair. The
situation deserves some particular attention, not only

because of the abnormal and sensational circumstances

which created it, but because it contains the germs of

possible international developments of the first impor-

tance. For It must not be forgotten that the Balkan
States are still in many respects a key to continental

the territorial am1blti3ns of the great States on
either side. From the time of the Congress of Bar-

lin the theory was that these independent king-

doms and principalities were assured of continuance
for the simple reason that whichever aggressive

neighboring Power were to move for their sub-

version would at once provoke the active chal-

lenge, not only of its immediate territorial rival, but

of the other Powers in the European concert. These
little States enjoyed their independence in all the

more security because it was guaranteed by great

States, almost any one of which would have been glad

to upset it, but all of which were agreed to let no one

Power undertake the task.

It was quite impossible that States thus created and

perpetuated should achieve the dignity of a really

high-grade government. The motive to keep the

Balkan kingdoms and principalities small and unim-

portant was as strong as the motive to keep them in-

dependent. Bismarck's hand moved swiftly and

powerfully to arrest any move for the control or ab-

sorption of these States by a powerful neighbor; but

it was quite as quick in its motion to check the efforts

of the one Balkan ruler of Individuality and force

—

Alexander of Bulgaria—to raise his government to a

position of genuine consequence. The ambitious ex-

periment of this ruler to extend his dominions and ad-

vance his power was followed, first by his diplomatic

repulse, then by the actual kidnapping of the Prince

and his removal from the throne, to be replaced by a

more subservient incumbent. It is hardly to be

wondered at that subjects should take matters into

their own hands in an extraordinary way, where rulers

were thus disposed of by outside Inlluences.

The Servian episode, however, which began with

the palace massacre of four weeks ago, and ended for

the time in the crowning of Peter Karageorgowitch

last week (Thursday), created a very extraordinary

situation. In three distinct ways it alienated the

Servian people and the beneficiary of the uprising

from their diplomatic watchers and guardians. The
throne had been made vacant, first, by an act whose

bloodthirsty brutality shocked not only the conscience

but the instincts of common decency and humanity

throughout the civilized world. An army, in the next

place, had risen against a ruler, using against him the

very means which should have been his guaranty of

safety. Finally, dislike of a sovereign had found ex-

pression in his assassination. As to what any of the

neighboring Powers would have liked to do there is little

doubt. The impulse of every such government would

have dictated Invasion of the offending country, per-

emptory punishment of the assassins and the placing

at the head of government of a new ruler pledged to pre-

vent recurrence of a similar disorder. This was, how-

ever, the one Impossible alternative. With all their

brutality, the Servian assassins calculated shrewdly.

Their butchery left behind none of the family to claim

succession to the throne, and their instruments

promptly offered the succession to the lawful collateral

heir. The curious problem then arose, How should

the Powers treat the candidate? and how should they

define their attitude towards the event which made
him king P

Diplomatically they appeared to have no recourse.

The new King was regularly chosen by the body law-

fully designated for such choice. He was not in anydiplomacy. The various independencies of that ^ „ - ,

region have been erected with the purpose of staking open way a participant in the crime or the conspiracy,

out neutral ground which should serve as a limit to' He was, therefore, the properly selected head for a
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government whoae chief place liad become vacaot.

There la no way In which diplomacy could effectively

protest. The situation had no obvious precedent, at

least in the history of modern governments. The

case of Charles the First and Cromwell possibly came

the nearest to it. But, aside from the fact that the

revolting circumstances of the Belgrade massacre

were absent in the fall of the English monarchy,

Cromwell acquired his place as the result of a series

of military victories, and asserted a power which his

bitterest enemies had to recognize. The execution of

Louis the Sixteenth and his queen was followed by an

equally effective display of the powers of government

by the French estates. On both occasions the new
g3vernment was able to challenge and demand the

recognition which it might have solicited in vain.

The new Servian King appeals to the powers for their

encouragement, countenance and support, and makes

the appeal as the lawful heir to the Servian throne,

in no respect responsible for the violent act which

made it vacant.

Confronted by so novel a situation, it Is not to be

wondered at that some unusual moves in diplomacy

should have been adopted. All of the outside gov-

ernments but two simply express a dignified disgust

by withdrawing their Ministers from Belgrade pend-

ing the new King's inauguration. This is a some-

what futile expression of feeling, because it is obvious

enough that the Ministers must, in due course of

time, return. The venerable Austrian Emperor ex-

presses his kindly sentiments towards lilng Peter,

qualified by the statement of a wish that he may raise

his "unhappy land" again "after the severe fall which

it recently sustained in the eyes of the civilized world

through the heinous and universally reprobated

crime." Russia goes further, coupling its recognition

of the Servian King by voicing its "confident hope"

as follows:
'

That King Peter will be able to give evidence of

his sense of justice and firmness of will by adopting
measures at ihe outset to investigate the abominable
misdeed which has been committed, and to mete out

rigorous punishment to those traitorous criminals who
have stained themselves with the infamy attaching to

regicides. Of course the entire Servian nation or

army cannot be held responsible for the crime which
revolts public conscience, yet it would be dangerous
to Servians internal peace not to exact expiation for

the revolution carried out with violence by the mili-

tary. Such neglect would inevitably react, In an un-

favorable manner on the relations of all the States

with Servla, and wonld create for Servla serious

difficulties.

This was about as far as diplomacy could go; In fact

it went further than was possible for diplomacy, and

for that reason was taken out of the hands of the

regular diplomatic channels. In this, by the way, we

should say that European diplomacy was considerably

more correct than our own In the Kishinev affair.

Circumstances of the two episodes were In some re-

spects not at all dissimilar. In both public feeling In

outside States was exceedingly strong against an out-

rage seemingly countenanced by the Grovernment in

question. But while the Euasian and Austrian sover-

eigns confined their comment to personal expression

of opinion—realizing that the State as a State had no

rightful concern In the matter—our Government, we

think, made the mistake of pursuing the opposite pol-

icy. Had the Austrian Emperor publicly insisted on

his personal note being formally received and an-

swered by the Servian Government, it would not have

varied greatly from our procedure in the matter of the
Russian persecutions.

Taking the Russian note to the Servian King ex-

actly as it stands, how is King Peter,with the best In-

tentions, to carry out the wishes of his imperial

neighbor? It may be believed—we cannot doubt the

fact ourselves—that the sentiments of the Sarvlan

nation as a whole have been misrepresented by cen-

sored press dispatches. Universal joy, without a dis-

senting volce,could not In human nature be expected,

even with a peaceable and just change In the govern-

ment, much less In a change brought about by acta

of savage and barbarous ferocity. But the criminals

are among the dignitaries who welcomed the new
King this week; they have been mentioned approv-

ingly In military orders and their crime condoned in

religious celebrations. This is at least a proof that

the army faction whose punishment the Czar demands
is in control of the situation. Howls this newly-ar-

rlved passenger from Geneva—a gentleman, we are

told, of quiet tastes and peaceable disposition

—

to grapple single-handed with an army cabal like

this?

We certainly should hope that something like royal

virtue and royal force will assert Itself; but we are

obliged to confess that the more probable outcome,

on the face of things, would be a pliant sovereign led,

whether through cajolery or threats, by a determined

military clique. What will follow next depends

rather more on the general state of Europe than on

the character of the Servian King;.

LISTINGS ON THE NEW YORK STOCK
EXCHANGE DURING THE

HALF-YEAR.
The aggregate face valae of the securities listed on

the New York Stock Exchange during the first half

of 1903 shows a considerable decrease as compared

with the same period of the previous year. The de-

crease, moreover, Is greater than appears at first

sight. Of bonds there were listed in the first six

months of 1902 more than 355 millions; in 1903 only

322 millions, and the latter amount Includes 2d

millions of (Pennsylvania RR.) convertible bonds,

which were within the Interval in question turned

into stock. This last item also was listed, caus-

ing a duplication, when we consider the total

of stocks and bonds, the aggregate in this case

being 613 millions, contrasting with 671 millions in

1902.

Furthermore, the Ill-starred ship building combine,

practically stillborn, swelled the accessions to the

list during the late half-year by nearly 70 millions,

viz., 24i millions of bonds and 45 millions of stock.

If we exclude the 29 millions Pennsylvania bonds

(total issue, 150,000,000,) which were almost im-

mediately exchanged for stock, the bonds of railroad

companies admitted to dealings in 1903 will be found

to reach a total of only 154 millions, contrasting with

278 millions in the six months of 1902. Another fea-

ture is the addition this year of nearly 62 millions of

street railway bonds, the cities of St. Louis, San

Francisco and St. Joseph being thus represented.

The new shares of railroad companies aggregate 145

miilions, practically the same amount as in 1902.

They have come chiefly from a few large com-

panies, six of these having contributed 138 mU^

lions.
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Oar nsnal summary for ten years past follows:

SIX MONTHS' LI8TIN08 0N NEW YORK STOCK EXCHANOU.

Bonds.
(6 months.)

1903.
1902.
1901.
1900.
1899.
1898.
1897.
1896.
1899.
1894.

Stocks.
(6 monlht.)

1903
1902
1901
1900
1899
1898
1897
1896
1896
1894

liguesfornme]
eapittU, etc. i

fll5,577.1f.O
157.261,313
161,678,6(0
65.831,000
66,911,240
28.657.000
20,707,502

125,243,000
133,779,000
105,475.000

$36,258,840
128.093,700
296,830,050
206.609.000
152.790.3110

8,943.305
28,168.500
10,522,997
56,176,900
7.150.000

Old issues
nov listed.

Replacing
old seeurilies.

$12,798,000
400,00(

7,534,100
2,387.000
18,10S.000
16,571.000
11,116,500
7,389.000
14,529,000

713,000

$193,790,650
197,716,387
226.978.400
225,527,000
182,485,.^00
342,477,500
186,111,500
227,723, fiOO
50,849,900
64,092,500

$88,791,600
11.462.300
16,800,000

Total.

$322,165.P00
355,377,700
396 191.000
293.745,000
267,504,740
387,70.=S.500
217,935,,='00
360,05"),500
199.157,900
170,280,500

Company and title of loayi— Amount. Purpose of issue.

N. Y. Cent. AH. RR. 3ifl8 $1.620,650.. General purposes.
do do do 23,814,350. .Exoli. for old bonds.

Norf. & West. Ist con. 48 3,000,000. .Construction & Imp'ts.

Or. 8h. Line 4 p. c. & part, bonds.. 10,000,000.. Puroh. No. Sec. stock.
Penn. RR. 10-year oonv. Si^s 60.000,000. .Equlp't. N. Y.tun'l, etc.

4,217,000. .Imp'ts, ext'ns & equip.St. L. & San Fran. ref. 4s

Seaboard Air Line coll. tr. ref. 68

1

16,000.000
8,072,800

35,135,200

$165,906,995
176,297.890
959,957,525
118.710,150
252,449,530
228,785,200
349,560,500
281,930.38P

6,780,870
56,336,040

$290,957,435
315,^53,890
1273,587,575
325,320,150
405,239,230
253.728,505
385,801,800
292,453,385
98,092,970
63,486,040

South. Ry.—Mem. Dlv. l8t4>s-68.

do Ist consol. 4b

Tex. & Pac. 1st 6b
Tex. & Pao —Louis. Dlv. branch ) -q,, nnn
lines iBt 68 I

687,000

8,456,000.. Retire underl. bd8.,eto.
32,000.. Retire old bonds.

100,000. . Improvements.
63,000.. Retire old bonds.

61,000.. Retire East- Dlv.bds.

Construction ot road.

Vlrg. & 8. W. IBt guar, es 2.000,000 { ^Ta reSfg^pTin.
LC

Note.—Applications for the Ustlng of Trust Company receipts and of
eonrltles marked "assented" (if preparatory to reorganization) , or of
securities stamped "assumed" or "assessmont paid"—the securltlos
themselveshavlng previouslybeen listed—are not Included in this table.

The "new Issues" of bonds, that Is those repre-

senting new capital or the funding of floating debts,

aggregate, it will be seen, only 115 millions in 1903

(including the 29 million bonds replaced by stock),

as against 157 and 161 millions, respectively,

in 1902 and 1901 and 20 to 67 millions in the years

1897-1900. There have been no reorganizations to

affect results, but the amounts of stock and bonds

"issued in exchange" have been swelled to consider-

able proportions by the conversion of 45 millions of

bonds Into stock by the New York New Haven &
Hartford and the Pennsylvania Railroad companies

and by the refunding of 23 millions of New York
Central 6 and 7 per cents (paid ofi Jan. 1) into 3^

per cent bonds. The securities "issued in exchange"

have likewise been largely increased by such combina-

tions as the Atlantic Coast Line-Louisville & Nash-

ville-Savannah Florida & Western alliance, the Louis-

ville & Nashville-Southern Kailway joint purchase of

the "Monon" and the acquirement of control of the

"Frisco" by the Rock Island Company.
The several issues of railroad and street railway

bonds and the purposes for which they were put out

are disclosed by the following.

LI8TIN08 OF BAILBOAD BONDS.

Company and title of loan— Amount. Purpose of issue.

A. T. & S. F.—East.Ok. Div.lst 4s.$l,520,000..Oonstraotlon of road.

AUantlc Coast Line 50-yr. gold 48.31,034,000 \ ^and rltfrl^b^df
^*

Belvldere Del. guar, consol. 3)bs.. 1,000,000.. Retire old 6s.

Bur. O. R. & Nor. con Ist A col.6s. 3.197,000.. Conetruotlon of road.

Cent. Pao. Ist ref. guar. 48 2,000,000..Improvements.
Ohes. & Ohio gen. ;4^s 1,000,000. .Extensions and imps

Ohlc.B.AQ.-IU.Dlv.3i« 8.182,000 >%^^^*'g®ggQ°^^oy »»'

do do do 722,000.. Construction.

Ohlc. & East. 111. gen. oon.& Ist 5s 377,000.. Ext'ns, imp'ts & equip.

Chlo. Ind. &. L. Ist Ss of 1947 300,000.. Improvements.
Chicago & N. W gen. 3>a8 1,000,000. .Improvements.

do do do 6,833,000. .Exch for old bonds.

Oh. R. I. & P. RailroarJ 4s Of 2002. 829,000 1 ^^y^lol^'
^' ^' * ^'

Ohio. R. I. & Pac. gen. is 1,000,000.. Extensions & Imp'ts.

Chlo. St. P. Minn. A Om. con. 3^s 2,000,000.. onstruotion of road.

do do do 68.. 77,000.. Exch. for old bonds.

Choc. Ok. & G. consol. 5s 5,062,000.. Extensions & Equlp't.

Clev. Cln. Chic. A 8t. L. gen. 4s ... 7,000.. Retire old bonds.

do do do ... 2,000,000.. Improvements.
Col. & Bo. let 4s of 1929 800,000. . Construction & imp'ts.

Denv. &. Rto Gr. Ist con. 4s 1,400,000.. Extensions & imp'ts.

do do —R.G. West. M. >

A col tr 48
-""•"'""'• "^C 2,200,OOO..Imp't8& equip' t.

60,000.

920,000.

Payment of car trusts.

Inip'tB, equlp't, etc.

507.000 \
Oonstruction of road.

Det. Bo.—Ohio Dlv. 1st 48

Hock. Val. Ist consol. 4>s8

Int. &Gt. Nor. Ist 68
do do 2d 5s

Long Island nsif. 4b 600,000.. Improvements.
Louis. A Nashv. nnlf. 4s 401,000. .Ex. for old bonds,

Louis. A Nash.—So. Ry. Monon ) , . .700 n^n S Acquire Ch. Ind.
OOl. )'t48 J

11,788,000^
g^^jjjj

Total $183,255,000
LISTINOS OF STREET RAILWAY BONDS.

Company and title of loan— Amount, Purpose of issue.

St. T -Rt T FT *^T>iBt <tK.vr Ko 5 *8,100,000.. Aoq.props.of oonst.ooB,
St. J. Ry. L. H. & P.lst 35-yr. 5s

^ 400,000. .Improvements,
United RR. of San F. 1st gen. 48. .20,000,000. .Acq. etks. of const, cos.

United Rys. of St. L. gen. Ist 48.. .23,000,000. .Acq. stks. of const, cos
do do do .. 6,000,000..Imp't8 and equlp't.

do do do .. 292,000..Retlre old bonds.

Total $61,792,000

Aside from the conspicuous blocks of bonds already

referred to, this list contains few items of Importance.

The Oregon Short Line (Union Pacific) has listed an-

other $10,000,000 of 4 per cent and participating bonds

on account of its purchase in 1901 of stock in the

Northern Securities Co.; the Atchison has sold 4|

millions of bonds on account of extensions in Eastern

Oklahoma, the Choctaw Oklahoma & Gulf and the

Burlington Cedar Eapids & Northern (both belonging

to the Rock Island system) about 5 millions and 3

millions, respectively, for extensions and improve-

ments; the Chicago and North Western 7 millions,

chiefly for refunding, and the Norfolk & Western 3

millions, for construction and improvements.

The new stock issues are as below.

LISTINOS OF RAILROAD STOCKS.

Company and class of stock— Amount. Purpose of issue.

Atl. Coast Line RR. common $22,150,000..Old stock Just listed.

do do do 5,000,000..Aco't purch. L. & N.

. ^„ ^„ Q K.nr\ t\n€\ 5 Subecrlbed by st'khold-
do do do 8,500,000^ era acc't par.L. AN.

Buf. Roch. & Pitts, common 1,300,000.. Extension of road.

Chic. A N. West, common 9,226,100. .Extensions A imp'ts.

Chlo. Mllw. & St. P. pref 954,000..Exch. for conv'le bds.

Manhattan Ry. stock 7,200,000.. Imp'ts, equlp't, etc.

N. Y. N. H. A Hart, stock 16,362,000.. Exch. for conv. deb.

Pennsylvania RR. stock 20,914,950. .Exch. for conv. bonds.

do do do ^''^^^^0\^^^^'ltl^''-
'"'• ""

vertlble Into^stocr."*.^!'..".".": \
26.204,740.. Construction A equip't

Pitts. Ft. W. & Ch. guar. speo.;8tk. 2,010,400.. Equip't and imp'ts.

Rook Island Co.,common 828,800 < Exch. for O. R. I. & P.
do pref 680,300( Railway atook..

Account purch. stk. of
So. Pac. Tex. lines.

do common 18,374,900
^

^"^mZ^stock*
'^ ""'

St. L. & San Fran., com 1,692,200.. Imp'ts, ext'ns & equip.

St. L, & S. F.-C. A E. lU. com. X 818,200 [ Exchanged for Chicago

do pref 2,600,000

1

common 18,374,900
1

'

A Eastern
stock.

IlUnols

etc.

A L.

Mo. Kans. A Tex. iBt 48 of 1990 .. 282,000.

do do Ist gu, 50-yr. Sb. 810,000.

.Retire old bonds.

.Construction of road.

stock trust certlfloates s

St. L. & St. F.- (!. & E. 111. pref. ) ,„, 800 I

stock trust oertmoateB (
iui,buu

y

Total $145,698,640

The Pennsylvania Eiilroad Company had to June

30 last listed only about 26 millions of its recently

subscribed issue of 75 millions new stock. Includ-

ing, however, the shares issued in exchange for con-

vertible bonds and for other purposes, the company

has during the half-year added about 48 millions to

the total of listed stock?. The Atlantic Coast Line

has listed its original $22,150,000 stock, also 13^

millions involved in the Louisville & Nashville pur-

chase. Other large blocks are: Chicago & North-

western, 9 millions; New York New Hnven & Hart-

ford, 16 millions ; Eock Island, 22 millions; Manhat-

tan Elevated Railway, 7 millions.

The stock and bond issues of the so-called miscel-

laneous companies are as follows.
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UBTINOB OF MI80ELLANEOCB STOCKS.

Oompany and class of Stock— Amount. Purpose of issue.

Amer. Agrio. Chem. common $500,000 ) Acquire Bowker Fert.

do do pref 1,000,000 J auA other prop's.

Amer. Tel. & Telegr. stock 21,937,000.. Subsortb'd by stkh'ders.

Bank of Metropolis stock 700,000.. Increase of stook.

Col. & Hook. Coal & Iron com 2,400. .Kxoh. for pref. stock.

Commercial Cable stock 1.666,700
^ ^«°2leOo.^*

^°"- ^*°-

Corn Prodaots, com 346,245 ) Exch. for stocks of con-
do do pref 17,950 5 stltnent cos., etc.

Eleo. 8tor. Battery common. 8,000,000..Old stook Just listed.

do do do 3,249.400 {I'-°p^.^n?^ ''"'''•'"'

do do do 4,646,300.. Exoli. for pref. stock.

Oeneral Cbem. pref 681,000 .Improvements.

General Electric common 1.973,000 { ^^Bilj^^^'^ft^^t^"^®^
=>•«•

Kings Co. Eleot, L. A P. stock 625,000.. Exteslons & Imp'ts.

Mech. & Trad. Bank stock 300,000.. Increase of stock.

Nat Enam <b Stamp., common 15,441,800^ Acquisition of oonstlt-
do do pref 8,39(5,600 ; uent properties, etc.

National Park^Bank ofN. T.,stk. 1,000,000.. Increase or stock.

Noitli American Co., stock 63,300.. Improrements.

do do do 1^ nnn nnn '• Purchase Laclede Gas&,oyo,ooy
^ ^^^ jjjijgj. properties.

Byraonse Lighting, pref 1,000,000 5 A oqul re constituent
do do ooDB... 3,OCOO0O^ properties.

United Fruit, stock 12,369,500

U. 8. Shipbuilding, pref 20,000.000
common 26.000,000do ao

Vlrg, Iron Coal A Coke, stock.

Acquire oonstlt. props

Purchase of properties

8.641,600..Old stock JoBt listed.

Total $145,360,795

LISTINGS OF MISCELLANEOUS BONDS.
Company and title of loan— Amount, Purpose of issue,

Bnfialo Gas 1st 50-year 6s $5,805,000. .Old bonds just Hated.

do do do 95,000.. Improvementa.
Col, Fuel & Iron oonv. deb. 5a 2,000,000.. Extensions and Imp'ts.

ConaoLTob. SO-year gold 4s 859,800 \
^!,°

n*t"lobiccot^s.
*

Distillers' Sec. Corp. Ist. conv. 58. 3.984,500 { ««i^/„°/trnt pC^
'"

do do do . 9,394,500.. Exo. for old securities.

Gen. Eleo. 40year deb. 3»s8 2,049,000.. Acq.SpragueEleo.seos-

Hudson CO. Gael8t5s ^^^O.00o{^l^l^^^^^^^lllir^^^'>^

do do do 1,000,000..Improvementa.
Lack. Steel 1st conv. Ss 3,398,000..Oonstr'nd^ Imp'ta.

N. Y. Gaa & El. L. H. & P. lat> ^ B.n,x nnn T™r...«^.»,™^^»=
col. tr. 5s S

3,500,000. .Improvements.

N. Y. & Rlchm. Ist 58 of 1921 1,000,000. .Acquls'n of prop's.

Syraoaee Lighting Ist 60-year 68.. 2,000,000. .Acquls'n of prop's.

United Fruit oonv. Ss 4,000,000. .Imp'ts & work. cap.
U. 8. Shlpb. 30-yr. 8. f. gold 6s ....14,5C 0,000. Puroh. of properties,

do do 20-yr. col. & mort. 58. 10,000,000.. Pur. Beth, steel stock.
Vlrg. Iron, Coal & Coke 1st 58 6,993,000. .Old bonds just listed.

Weatoheeter Light. 50-yr. 58 6,360,000.. Acqu. oonst'ent prop.
West. U. Tel. I'd. & r. e. 60-yr, 4ia8 3,000,000 .Extensions & Imp'ts.

Total $87,118,800

The new industrial combines whicli for several

years have been so prominent are here far less note-

worthy. Besides the shipbuilding company we have
the enameling and storage battery companies, both

of which have been in existence for several years.

The other issues are mostly additions to previous

listings, or are made by concerns not strictly of the

industrial class.

The '^unlisted" department has received only the

following additions.

STOCKS PLACED IN "TTNLISTED" DEPABTMENT.

Oommon,
Distillers' Securities Ctorp 1,302,578
National Biscuit Oo 236,000

Preferred,

$l,8ci",606

Total.

$1,302,578
2,040,500

Total $1,538,578 $1,804,500 $3,343,078
BONDS, ETC., PLACED IN UNLISTED.

U. 8. Steel Corp. 10-eO-yr. sink, fund g. 58.

National BB. of Mexico deferred stock, when, if, and as, issued,

do do 2d pref. do do do do

ITEMS ABOUT BANKS, BANKERS AND TRUST GO'S
—The public sales of bank stocks this week aggregate 833

shares, of which 303 shares were sold at the Stock Exchange
and 30 at auction. The transactions in trust company stocks

reach a total of only 18 shares. Varick Bank stock sold at

225, as against 210 in January ot this year, and 2101^ was
paid for a small lot of stock of the Sprague National Bank of

Brooklyn. In the "curb" market business has been limited

to sales of National Bank of Commerce stock, amounting to

11 shares at 345 350.

Shares. Bank—Broofc/i/H. Price.
10 Sprague National Uauk 21019

Tbcst COMVAHiRH—Ifev) York.
8 Metropolitan Trust Co 629\
6 Mutual Alliance Trust (Jo 230
STrust Co. of the Republic 42

Last prcvioim $al»,
Jan. 1902— 200

May 1908— 630
May 1902- 300
Juue 1908— 59>4

Shares. Banks—Yew Fork. Price.
*303Commeroe,NationalBankof... 350

10 Federal Bank 98
10 Varlok Bank 225

Last previous sale.

June 1903— 350
June 1903— 100
Jan. 1903— 210

* Sold at the Stock Exchange.

—To-day, Saturday, being a legal holiday, all the ex-

changes, the banks and the public offices will be closed. The
commercial exchanges, except that of cotton, were closed

also yesterday. The Stock Exchange was open on that

day.

—The statement of the Trust Company of America for

June 30 1903 as compared with Dec. 31 1902 shows a

handsome increase. The deposits are now given as 119,070,-

083, as against $17,971,443, while the surplus and profits have
advanced from $3,150,029 to $8,214,622. A year ago—that is,

on June 30 1902—surplus and profits were only $3,034,060.

Mr. Ashbel P. Fitch is President of this well-managed insti-

tution.

—On account of ill-health Mr. Abram M. Hyatt has re-

signed as First Vice-President of the New York Security &
Trust Company of this city. Former Second Vice-President

Osbom W. Bright has been advanced to the vacant position.

—The Real Estate Trust Company of New York, located

at 30 Nassau Street, in its statement for June 30 last, shows
deposits of $7,318,375, as against $7,020,534 on December 31

1902; total resources have likewise advanced, rising from

$8,209,925 to $8,506,207. Mr. Henry C. Swords is at the head

of the institution, Mr. H. H. Cammann is Vice-President and
Mr. H. W. Reighley Secretary.

—John P. Archer and Thomas B. Dean, certified public ac-

countants, entered into co-partnership on July 1 for the pur -

pose of conducting a general accounting and auditing busi-

ness. Both members of the firm are well known for their

varied experience and past connectioos. They were formerly

with Messrs. Haskins & Sells and have individually held re"

sponsible positions in many other large concerns. The firm

has offices in the Wall Street Exchange Building, Nos. 41-43

Wall Street.

—The statement of the United States Mortgage

& Trust Company, New York, for June 30 1903 shows a

noteworthy advance. On Dec. 31 1902 the deposits were

$16,488,625, while they have now reached $20,813,739. Snr-

plus and profits have also Increased, rising from $3,548,518 to

$8,609,439. Aggregate resources at |36,549,675 compare

with but $32,111,760 six months ago.

—A majority of the stock of the Nineteenth Ward Bank of

this city, at 57th Street and Third Avenue, has been pur-

chased by interests identified with the Van Norden Trust

Company. Mr. Warner M. Van Norden has replaced Mr.

Joseph J. Klttel as President of the bank, while Messrs.

John H. Flagler, William F. Havemeyer and Henry T.

Bronson represent the Van Norden interests as members of

the bank's board. The bank has been in operation for over

twenty years. It has a capital and surplus of $200,000 each

and deposits of about $3,000,000.

—The Bankers' Trust Company, New York, which began

business on March 30 1903, has made a report giving its con-

dition on June 30. The statement shows that in three

months the company has accumulated deposits to the

amount of $5,748,175. Its aggregate resources are $7,258,-

526—obviously a good record for such a short period of time.

E. C. Converse, who Is at the head of the Liberty National

Bank, Is also President of this Institution, while J. F.Thomp-
son Is the active Vice-President and T. W. Lament Secretary

and Treasurer.

—Mr. Bird S. Coler this week tendered his resignation as

President of the Guardian Trust Company of this city. The
resignation was accepted at a meeting of the board on

Wednesday and Mr. Frank W. Woolworth, a stockholder

and director of the company, was elected as its new head.

Considerable friction had existed In the company for some

time, but It was thought that with the resignation the latter

part of May of several directors who had been opposed to Mr.

Coler's management, all differences had been settled. Mr.

Coler states that he will retain his Interest in the company,

using his best endeavors towards advancing its welfare. He
also announces that an offer of $220 for the stock of the in-

stitution was refused by him several weeks ago. It was ru-

I
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mored late this week that the Eastern Trnat Company of

thia city was offering $200 per share for control of the

Gaardian with the view to consolidation,

—The Equitable Trust Company of New York pre-

eents an interesting return for Jane 30. The company,

it will be remembered, increased its capital and sur-

plus in February, so that the combined amount of these

items is now $11,500,000. This institution has the largest

surplus of any trust company in the city, The de-

poeitfl, which on December 31 1908 were but 118,615,030,

are at the present time |27,064,234. Aggregate resources

are now |39,327,461, comparing with $15,422,419 at the earlier

date. The officials consist of AMn W. Krech, President;

James H. Hyde, Vice-President; Lawrence L. Gillespie,Vice-

President; Frederick W. FuUe, Secretary and Treasurer;

Lyman Rhodes Jr., Assistant Secretary, and H. M. Walker,

Assistant Treasurer.

—The Irving National Bank of this city began business

this week in its new banking home in the Irviog Building,

corner of Chambers and Hudson Streets. The formal in-

spection the bank gave last Saturday of its new quarters

was well attended and proved satisfactory in every way.

—Messrs. Harris, Gates & Co. have moved into more
commodious and better appointed offices at IS^Wall St., this

city.

—Messrs. S. B. Chapin & Co. removed on Tuesday from
their New York cffices in the Empire Building to the ground

floor of 10 Wall Street, recently vacated by Messrs. Harris,

Gates & Co.

—Redmond, Kerr & Co. announce the withdrawal from

their firm on July 1 of Mr. Henry S.jKerr, he having de-

cided to retire from active businese. The firm will be con-

tinued under the same firm name in New York, Philadelphia

and Chicago. It is interesting to note the very creditable

career of this firm during the eleven years of its exist-

ence. We understand they have handled some $400,000,OCO

of securities and in only one instance was there a default,

and in that case the firm protected its clients from loss. Mr.
Kerr began his financial career as a clerk in the bond house

of Charles T. Wing & Co. and on the death of Mr. Wing
organized the firm with which he has been] associated up to

the present time.

—The firm of Graham, Kerr & Co. of Philadelphia was
dissolved on June 30 and the Philadelphia; partners have
formed a new firm under the name of Graham"& Co., with
offices at 435 Chestnut Street. The firm will conduct a gen-
eral banking and brokerage business,

—The statement of the New Jersey Title|Gnai-antee & Trust

Co., located at 83 and 85 Montgomery Street, Jersey City,

makes deposits now (June 30 1903) $5,589,862, while a year

ago, June 30 1902, they were reported at $4,841,860, a gain of

nearly $750,000. While the capital of thisj; institution is only

$200,000, the accumulated profits are $803,843. Mr. J. E.

Hulshizer is President; Mesars. William H. Corbin and
George F. Perkins, Vice Presidents ; Mr. Daniel E. Evarts-,

Secretary and Treasurer; Mr. M. Tilden Jr., Assistant Secre-
tary and Assistant Treasurer, and Joha Olendorf, Title

Officer.

—The directors of the Equitable National Bank at 803

Broadway, this city, thia week elected Charles A. Nones
President in place of James M. Bell, resigned. Mr. None9

but recently became a director of the bank. Frank-

lin S. Jerome, President of the First National Bank of Nor-

wich, Conn., was at this week's meeting also chosen a di-

rector. The officials of the Equitable have applied to the

Comptroller for authority to increase its present capital stock

of $200,000 to $600,COO, In which event the surplus is to

be raised to $100,000.

—The Van Norden Trust Company of this city has made
noteworthy progress ever since its organization only fifteen

months ago. The deposits have grown rapidly in that time.

On March 31 1902 they were $108,000 ; April 21, $1,000,000
;

May 16, $2,000,000 ; November 22, $3,000,000 ; December 10

1902, $4,000,000 ; March 8 19C3, $5,C00,OCO ; June 6 $6,00O,C00

July 1 1903 they reached $6,510,673. Other items have kept

pace with the growth in deposits. The cash reserve in the

company's vaults and in banks amonnts to $2,488,400 ; the

capital, surplus and undivided profits are $2,187,671 and the

resources $8,648,314. Since incorporating, March 81 1902,

the Van Norden Trust has occupied and still occupies tem-
porary offices at 751 Fifth Avenue. There it will stay how-
ever only until ita new ten-story building, as previously stated

in these columns, on the corner of Sixtieth Street and Fifth

Avenue, Is completed next February, The management In-

cludes Warner M. Van Norden, President; William F. Have-
meyer and Morton C. Nichols, Vice-Presidents ; Arthur King
Wood, Secretary and Treasurer; William W. Robinson,
Assistant Treasurer, and James B. Halg, Jr., Assistant

Treasurer. Mr. Edward S. Avery Is Trust Officer.

—John Gerkln was unanimously elected President of the

United National Bank of thia city at a regular meeting of

the board of directors last Thursday, succeeding Mr. Henry
W. Gennerich, resigned. Mr. Gerken is a prominent and
successful business man, being President of the Hudson
County Consumers' Brewing Company and Durland's Riding

Academy Co., and possessing other influential connections.

—The Colonial Trust Company, at 222 Broadway, makes a

creditable showing In Its statement of condition June 30. The
depoalts are now $20,326,853, against $18,868,590 on Deo. 31

1902. The company's capital stock is $1,000,000, with the

surplus and undivided profits footing up $1,463,315. Re-

sources are $22,929,875 and Include $1,086,195 in New York
City and U. S, Government bonds, while the cash in ita

vaults and in banks totals $3,946,816.

—The new building of the Bank of Metropolis at Sixteenth

Street and Union Square, this city, was struck by lightning

during the storm last Monday. The twenty- five- foot flag-

pole on the roof was splintered; otherwise no serious dam-
age was done. The new building Is a modern office struc-

ture, sixteen stories In height, and slowly nearing comple-

tion. Many tenants have moved Into the building, despite

the various labor troubles that continue to delay the finishing

work.

—The Mercantile Safe Deposit Company of thia city has

closed an arrangement with the Equitable Trust Company
Intended to doubly safeguard the deposit, substitution, with-

drawal or sale of securities and the collection of coupons or

maturing obligations. By the arrangement, out-of-town

financial Institutions, non-residents, or those leaving the city

temporarily, may place their securities in the Mercantile's

vaults, to which access can be had only by the joint action of

an officer of the trust company (which occupies adjoining

offices) and of the owner, or in the absence of the owner, by
the trust company and an officer of the Mercantile. The

trust oopapany will credit all moneys collected and allow

Interest thereon, and will alio act aa trustee, executor,

guardian, administrator or agent.

—Among the instances of growth in the business of trust

companies mention should be made of the Commercial Trust

Company of New JSrsey (located in Jersey City). The de-

poslta on Jtifie 30 1903 show a total of $8,160,057, aa against

$7,239,610 on Dec. 31 1903. Daring the same period of time,

sufpius and profits have Increased from $1,798,489 to $1,851,-

256 and aggregate resources from $10,038,099 to $11,025,813.

The cfficial staff is composed of: John W. Hardenbergh,

President; George W. Young and Robvirt S. Rosa, Vice-Presi-

dents, and Oacar L. Gubelman, Secretary and Treasurer.

—Formal action was taken on Saturday last by the stock-

holders of the Trust Company of the Republic of this city

towards reducing the capital from $1,000,000 to $500,000. The

resolution adopted reads as follows:

"ReBOlved, that the capital stock of the Trust Company of the Re-

pnblio be reduoea from the present amonnt thereof; to wit, $1,000,000

oonslBtlng of 10,000 shares of the par value of $100 each, to $500,000

to oonBlst of 5,000 shares of the par value of $100 each, on the express

condition that the amonmt of the capital over and above the amount

of the reduced capital shall not be returned to the stockholders of the

said trust company, but shall be used In meeting any losses which said

company may incur on account of the securities of the United States

Shipbuilding Company which It owns or holds as collateral, and in

meeting other 108868, If any, which said trust company may Incur on

account of other aeourltles held by It at the time of said reduction

-

and that the balance of said capital over and above the amonnt of

the reduced capital shall be carried to the surplus fund of the trust

company."

The proposition to reduce the capital has already been ap-

proved by the State Superintendent of Banks,

—At a meeting on the 17th inst. the stockholders of the

Stuyvesant Heights Bank of Brooklyn will act on the propo-

sition to increase the capital from $100,000 to $200,000, This

will necessitate the issuance of 2,000 shares, as $50 is the par
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value. The selling price will be |85, enabling the bank to

adi to its snrplns account to the extent of $70,000.

—The new Bufifalo trust company—the Commonwealth-
started in business on Wednesday. The institution is housed

in commodious quarters in the Erie County Savings Back

Building, with every convenience for the quick and safe

dispatch of its business. It has on its board representa-

tives of the Knickerbocker and North American Trust com-

panies of New York and is under the management of Mr.

E. O. McNair as President; Spencer Kellogg and J. F.

Schoellkopf Jr., Vice-Presidents, and William E, Dauforth,

Secretary. Capital and surplus are $500,000 each.

—Mr. James M. Gilbert, Daputy State Superintendent of

losnrance, has been elected Secretary of the Syracuse Trust

Company of Syracuse, N. Y. Although the company's organ-

ization was started a year ago, it only began active operations

this week, having begun business on Thursday. Mr. F. R.

Hazard, President of the Solvay Process Company, is Presi-

dent of the tru3t company, and Mr. W. L. Smith, of the

Smith Premier Typewriter Company, is the Vice-President.

—In its statement to June 30 1903, just issued, the Fidelity

Trust Company of Newark makes a very flattering showing.

An increase is disclosed of almost nine million dollars in

deposits since Dec. 31 1902, the total now being $23,070,406,

against but f14,353, 567. The company, it will be remem-
bered, increased its capital and surplus in February, so that

the combined amount of these items is now |8, 500,000. Dur-
ing the six months undivided profits have increased from
$427,062 to 1989,186 and aggregate resources have risen from
$23,025,923 to |33,247,864. Mr. U. H. MoCarter Is President

of this prosperous institution.

—The Connecticut Bankers' Association held its fourth

annual meeting in Hartford on Friday last, June 26, The
charges made by the New York Clearing House for the

collection of checks came in for much discussion, and a

motion was passed directing the Executive Committee to use

its efiEorts in securing the co-operation of bankers' associa-

tions in the other New England States in the matter of the

removal of these charges. Mr. A. B. Hepburn, Vice President

of the Ch8S3 National Bank of New York addressed the dele-

gates, as did also Governor Chamberlain of Connecticut.

The new officers of the association are: President, A.J.SIoper,

President of the New Britain National Bank of New Britain;

Vice-President, C. 8. Merslck, President of the Merchants'
National Bank of New Haven; Treasurer, E D. Redfield,

Cashier of the City Bank of Hartford, and Secretary, J. S.

Norton Jr.

—Mr. W. H. Carpenter, Cashier of the Union National
Bank of Philadelphia, has been elected to the additional

office of Vice-President, thus filling a vacancy caused by the

resignation several months ago of Mr. E. G. Reyenthaler.
The latter's place on the board has been assigned to Mr.
Harlan Page.

—Nearly five million dollars has been gained in deposits

by the Qirard Trust Company of Philadelphia during the

past six months, the exact figures reported for June 30 last

being $23,153,362, as against $18,501,470 on Dec. 31 1903.

Total resources are now $34,415,466, while for December 30

laat they were only $29,576,289. The complete list of officials

is now as follows: Effingham B. Morris, President; William
Newbold Ely and Albert Atlee Jackson, Vioe-Presidents;

Chas. J. Rhoads, Treasurer, Edw. S. Page, Secretary; Wm.
E. Aumont, Trust Officer; Mlnturn T. Wright, Real Estate

Officer, and George T. Bispham, Solicitor.

—Mr. William W. Pries has been elected Cashier of the

Kensington National Bank of Philadelphia, to succeed the

late Mr. Henry McConnell. Mr. Price goes from the Mer-
chants' National Bank of Philadelphia, with which institu-

tion he had been since 1897.

—Mesrrs. Otis, Wilson & Co. of Chicago have secured a

controlling interest in the Mt. Vernon National Bank of

Boston, Mass. That outside interests were endeavoring to

obtain control of the bank became known some four or five

weeks ago, when it was stated that the par value, $100, was
being offered for a majority of the $200,000 stock. It is now
reported that a higher price than this was paid for the

shares; the exact figure, however, is not given. No change
ifl expected to occur in the bank's management until the

annual meeting in January. The firm of Otis, Wilson & Co.

as is known, was merged with the Western State Bank of

Chicago en the let Inst., the name becoming the Western
Trust & Savings Bank.

—Two Important Boston banking institutions, the First

National and the Massachusetts National banks, have con-

solidated. About a month ago a controlling interest in the

First National was obtained by Mr. A. E. Appleyard (on be-

half of a New York syndicate, it was announced), who later

disposed of a majority of his holdings to the Massachusetts

National, at, it is understood, $310 per share. The banks

have been amalgamated under the name of the First Na-
tional, the intention being to liquidate the Massachusetts

National. The latter began Its existence In 1784, and had a

paid-in capital of $800,000. Total deposits were reported on

Jane 9 at $6,805,996 and aggregate resources §7,815,193. Be-

fore consolidation the First National had a oaoltal of $1,000,000,

deposits of over $4,000,000 and aggregate resources of

six and a-half million dollars. The officers of the enlarged

First National, which began business on Monday In the

Massachusetts National's quarters, are: Mr. D. G. Wing,
President; John Carr, Chairman of the Board; J. W. Weeks,
First Vice-President; C. H, Draper, Second Vice-President;

F. H. Curtiss, Cashier, and E. 8. Hayward, Assistant Cash-

ier. Messrs. Carr and Draper were respectively President

and Cashier of the First National. The other cffislals men-
tioned above retain the positions previously held by them in

the Massachusetts National. In the circular to the stock-

holders of the Massachusetts National the privilege was ex-

tended to them of exchanging their stock at once on the basis

of five shares of the Consolidated First National for every

eight shares of stock of the Massachusetts National, or of

selling their stock for $123 cash. In exchange fractional

shares might be purchased or sold for $210 per share for

First National stock and $123 for Massachusetts stock.

—It was voted on Monday by the stockholders of the Old

Colony Trust Company of Boston to accept the Legislative

Act (by which the company Is authorized to Increase its

capital from $1,000,000 to $3,000,000) and to issue $500,000 of

new stock. The directors are empowered to issue the same
at their discretion.

—Mr. Samuel Eliot Guild has retired from the banking

firm of Charles Head & Co. of Boston, his resignation dating

from the 1st inst.

—Several changes have been made In the banking firm of

Richardson, Hill & Co. of Boston. Messrs. Spencer W.
Richardson and William H. Hill, the active partners, have
become special partners, thus relinquishing an active par-

ticipation in the firm's affaire. Mr. Hill's son, Mr. Spencer

Richardson Hill, was on Wednesday admitted to fhe firm,

which will continue under the old name. The membership
now consists of Mr. Henry W. Dodd, Frank E. James and
Spencer Richardson Hill.

—The Boston brokerage firm of J.Francis Brown & Co.,

of which Mr. Brown is the sole member, suspended on the

27th inst. Mr. Brown has been a member of the Boston

Stock Exchange since 1880. The suspension is attributed to

the general decline In the stock market.

—The Portland Trust Company of Portland, Maine, has

made arrangements to take over the banking house of Messrs,

Swan & Barrett of Portland. The actual merger has not yet

been consummated, but will, It Is believed, be concluded

within a very short time. Mr. George H. Richardson and
Mr. Arthur K. Hunt of the firm of Swan & Barrett have be-

come stockholders In the trust company and will In due
course be elected officers. The Portland Trust Increased Its

capital on July 1 from $200,000 to $250,030 and its surplus

from $300,000 to $400,000. Messrs. Swan & Barrett, whose or-

ganization dates from 1867, had contemplated continuing

their business as a trust company, having some months ago

taken out a charter under the name of the Central Trust

Company. Aside from securing the charter, however, no

other step had been taken in the company's organization.

—The Diamond National Bank of Pittsburgh contemplates

the erection of a twenty-story building to replace the one

now occupied by It at the intersection of Fifth Avenue,

Union Street and Liberty Avenue. An adjoining building

will be taken in, giving the new structure a floor area of

5,500 feet. The plans for the new building have not yet

been definitely decided upon, but $1,000,000 is expected to be

expended in Its construction.
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—The North American Savings Company of Pittsbargh, in

increaeing its dividend rate from 8 to 10 per cent, announoes

that hereafter its policy will be to increase the dividend

rather than the snrplus fnnd, as the latter has now reached a

basis of over a million dollars. The bank has had a steady

increase in depositors, having opened over 160 new accounts

every month this year, and net earnings are now, it is stated,

close to 15 per cent. The dividend was payable en the 1st inst.

—Mr. W. S. Van Dyke, Vice-President of the Anchor Sav.

ings Bank of Pittsburgh and Vice-President of the First

National Bank of Smithtor, Pa., has been elected Secretary

of the Real Estate Trust Company of Pittsburgh. In his

new office Mr. Van Dyke succeeds Mr. R. J. Davidson, now
Vice-President of the lately organized Home Trust Company,
of Pittsburgh.

—It is proposed to convert the Consolidated Real Estate

Company of Pittsburgh Into a trust company, when its name
will become the Consolidated Real Estate Trust Company. A
charter under this latter title will shortly be applied for. The
institution is now at 308 Fourth Avenue.

—The stockholders of the Safe Deposit & Trust Company
of Pittsburgh have authorized the increase in the capital

from 12,000,000 to $3,000,000. The increase is made for the

purpose of acquiring the stock of the People's National Bank
ot Pittsburgh, which is expected to be allin by the first of

August. The^exchange is on a share for-share basis. The
company already owns the entire issue of stock of the Peo-

ple's Savings Bank of Pittsburgh. We are informed that it is

not intended to form a consolidation of these three institu-

tions, as was originally reported, but that the separate ex
istence of each is to be maintained. No doubt in the near

future, our informant advises us, the Safe Deposit & Trust

Company will change its title somewhat, but the exact name
has not yet been determined. The People's National has a

capital of $1,000,000 and the People's Savings Bank a capital

of 1300,000. The new stock of the Safe Deposit & Trust

will become effective in October next.

—By the declaration on the 1st inst. of a quarterly divi-

dend of 15 per cent, the stock of the Union Trust Company
of Pittsburgh is placed on a yearly basis of 60 per cent. This

ifl a considerable advance over the former rate of 6 per cent

per annum, and is warranted by the steady growth which
continues to be shown in its various departments.

—The United States National Bank of Pittsburgh has

moved into its new home at 503 Market Street. The property

was purchased by the bank early the present year and has

since undergone extensive alterations. The bank now has a

capital «f $500,000, the final payment on the new stock au-

thorized last October having been paid on the Ist inst.

—The Home Trust Company of Pittsburejh began business

on Wednesday nnder gratifying auspices. The company has

a capital of $500,000 and is located at Sixth Avenue and
Wood Street, previously the home of the Pittsburgh National

Bank of Commerce.
—The stockholders of the Monongahela Trust Company of

Homestead, Pa., will vote in August on the propoeition to in

crease the capital from |135,000 to $200,000. The stock will

be sold, as heretofore noted, at $200 per share, adding |100,-

OCO to surplus. The company recently acquired the owner-

ship of the First National Bank of Homestead.

—The Second National Bank of Allentown. Pa., has in-

creased its capital from $200,000 to $300,000. The first ac-

tion in the matter was taken last November. Immediately
after the approval by the Comptroller on May 13 the new
stock (1,000 shares) was issued and sold, principally to old

stockholders, at $180, resulting in the addition of $80,000 to

surplus. Mr. William H. Ainey is President of the bank and

Mr. C. H. Moyer, Cashier.

—By vote of the stockholders of the Euclid Avenue Na-

tional and the Park National banks of Cleveland on Tuesday

the conEolidation of these institutions became effective. The
outgrowth of the union is the Euclid-Park National Bank
with a capital of |1,5CO,000 and surplna of $500,000. The
Park National will be placed in liquidation and its stock

holders will receive $850,000 of the new stock. The stock-

holders of the Euclid Avenue National have been allotted

$575,000 of the issue; the balance, amounting to $275,000,

has already been sold. The banking quarters of the Park Na-

ional have been utilized by the enlarged bank, which began

operations on Wednesday. The list of officers was given in

these columns on May 80.

—Mr. Jesse H. Morley, Vice-President of the First National
Bank of Cleveland, died on June 21 in his eighty-fourth year.

—Mr. Joseph Tarault is reported to have purchased at llOJ^

forty shar«=s of the Lucas County Savings Bank Company of

Toledo, thus becoming the second largest stockholder.

—The Merchants' Loan & Trust Company of Chicago,

whose stockholders voted to increase the capital from $2,000,-

000 to $3,000,000 on June 9 has adopted a resolution by which
all stock not subscribed and paid for on July 1 will be sold

as the directors may hereafter determine, the surplus above
the subscription price of $200 per share being distributed pro

rata to such stockholders as have not been able to avail them-

selves of their subscription rights.

—The proposition to change the articles of association,

enabling the bank to Increase its directorate from nine to fif-

teen members, was endorsed by the stockholders of the Fifth

National Bank of Cincinnati on Tuesday, As was an-

nounced to be the intention some weeks ago, three new mem-
bers were at the same time elected, namely, Mr. W. H.
Stewart, contractor; D. H. Gay le. President of the Cincin-

nati Tobacco Warehouse Company, and Charles Patton,

Treasurer of the Cincinnati New Orleans & Texas Pacific

Ry.

—A consolidation of the Coal & Iron National Bank and

the First National Bank, both of Cleveland, seems likely to

be consummated. No details have been made public as yet,

but it is stated that the plan will be laid before the stock-

holders within a few days. Both are representative banks of

the city. The Coal & Iron has a capital of $1,000,000; the

First National's capital is $500,000. Each has deposits in the

neighborhood of two and a half million dollars.

—The formal opening of the new home of the Toledo Stock

Exchange in the Spitzer Building took place on Tuesday of

this week with appropriate ceremonies.

—On July 7 and 8 the Minnesota Bankers' Association will

convene at St. Paul for its annual session. At the meeting's

close a rather elaborate "outing" is to be taken by the dele-

gates and their friends, which will not terminate until the

18th of July. While this feature will form undoubtedly the

most interesting part of this year's program, the regular pro-

ceedings arranged for the first two days are also attractive.

Hon. Charles G. Dawes, President of the Central Trust Com-
pany of Illinois, Chicago, will deliver two addresses, one on

"Necessary Financial and Currency Legislation" and an.

other on "Proposed Changes in Our Banking Laws." Mr.

A. L. Ward, President of the Martin County National Bank

of Fairmont, will speak on "Bank Credit to Customers,"

while Mr. Charles Bradford, Cashier of the Citizens' State

Bank of Montioello will have for his topic, "Bank Burglary

Insurance."

—The Meridian Tiust & Banking Company is undergoing

organization in Meridian, Miss., with an authorized capital

of $250,000, the paid-in amount to be $100,000. Mr. George

W. Meyer, President of the People's Savings Bank of

Meridian, is one of those interested in the venture.

—An exceedingly large attendance and an elaborate pro-

gram combined to make the present year's convention one of

the most important and successful thus far held by the

North Carolina Bankers' Association. The t)ankers met at

the Seashore Hotel, WrlghtsviUe Beach, Wilmicgton. Their

session extended over three days, beginning in the evening

of June 23 and concluding on the aSth. Mr. Caldwell Hardy,

President of the American Bankers' Association, and Presi-

dent also of the Norfolk National Bank of Norfolk, was one

of the principal speakers, his topic being "Organization

Among Banks and the Benefits Incident Thereto." " The

Work of the North Carolina Corporation Commission " was

discussed by its Chairman, Mr. Franklin McNeill of Raleigh.

Mr. Lee H, Battle, Cashier of the City National Bank of

Greensboro, N. C, contributed to the program an address on

"The Bank and Its Depositors; Their Duty to Each Other."

Mr. Battle has been elected President of the Association for

the ensuing year. The other officers chosen are : First Vice-

President, Col. F. H. Fries, President of the Wachovia Loan

& Trust Company of Wlneton-Salem, N. C; Second Vice-

President, Mr. Andrew Moreland, Cashier of the Atlantic

National Bank of Wilmington; Third Vice-President, Mr. J.
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C. Braswell, President of the Planters' Bank of Rocky Meant,

and Secretary and Treasurer (re-elected), Mr. C. N. Evans,

Cashier of the Merchants' & Farmers' National Bank of

Charlotte. The Raleigh "News and Observer" published a

highly creditable report of the proceedings of the convention

in its issne of last Sunday.

—The annual convention of the Iowa State Bankers' Asso-

ciation is slated for Davenport on July 28 and 29. Daring

the major part of the first day business pertinent only to that

organization will be transacted. At 4 p. M. a steamboat ex-

cursion will be participated in jointly by delegates of the

Iowa and Illinois associations. On the second day both or-

ganizations will join in the proceedings, when addresses by

Hon. Charles M. Fowler of New Jersey and Hon. A. B. Cum-

mins, Governor of Iowa, will form part of the programme.

—The surplus and profits of the Farmers' Loan & Trust

Company of Sioux City, Iowa, will be reduced from $760,000

to $650,000 by the declaration of a dividend. The company

has a capital of $800,000. The management is made up of

Mr. James F. Toy, President; Lot Thomas, Vice-President;

C. A. Bond, Cashier; Q. N. Sweetser, Secretary of the Trust

Department and Edward Da Land, Assistant Secretary.

—The State Bank of Little Rock, Ark,, has received per-

mission to change its title to the State National Bank of

Little Rock, the capital remaining as heretofore—1100,000.

—The Louisiana Bank & Trust Company of Shreveport,

La., has been incorporated with a capital of $500,000. It is

reported that the new company will absorb the Citizens'

National Bank of Shreveport.

—The Tennessee Bankers' Association, at its convention at

Lookout Mountain, Chattanooga, on June 22 and 23, signified

its approval of the Aldrich Bill by the adoption of the fol-

lowing resolution :

Be it reaolred by the Tennessee Bankers' Association In convention

aaiembled, That the measure introduced at the last session of Con-

gress, kno-wn as the Aldrich BUI, which will likely be considered at a

called session, has the unanimous endorsement ot this body. It Is a

qaeetlon so vital that it Is above mere party policy, and we respeot-

tolly petition each Senator and Congressman from this State to sup-

port It on its consideration, regardless of party aflaUation. The Secre-

tary is instructed to appropriately present to each of the Bepresenta-

tlves a copy of this resolution.

Pertinent topics were embodied in papers by Mr. Rollin P.

Grant, Cashier of the New York National Exchange Bank,

of New York City; Samuel H. Orr, General Manager of the

Nashville Trust Company, of Nashville ; T. R. Preston,

President of the Hamilton Trust & Savings Bank of Chatta-

nooga and F. A. Pattie, Cashier of the Bank of Winchester,

at Winchester. A visit to the famous Chickamauga Battle-

field proved one of the most interesting of the program's

features. The following were elected officers :

President, Mr. W. A, Sadd, President of the Chattanooga Savings

Bank of Chattanooga.

Secretary, Mr. Samuel H. Orr, General Manager of the NashvUle
Trust Company.
Treasurer, Mr. I. B. Tigrett, Cashier of the Union Bank & Trust

Company ot Jackson, Tenn.

—The tenth anniversary of the Wachovia Loan & Trust

Company of Winston Salem, N. C , occurred on June
15th. The occasion was commemorated by the extending of

greetings on finely engraved paper to its friends, the seal of

the institution appearing in gold at the head of the paper.

It will not be amiss here to refer to the growth which the

institution has displayed since its start. Deposits aggregated

11,860,872 on June 15 1903, which is more than double the

amount three years ago (June 15th 1900), when the total

was but $887,885. Less than $500,000 was recorded on June
15th 1898, the figures then standing at $499,946. Assets show
a like gain, the present figures of $2,481,310 comparing with

$1,099,462 on June 15 1900 and $758,528 on June 15 1898.

Besides the home office at Winston-Salem, branches have
been established at the following places within the State :

Aflheville, High Point, Salisbury and Spencer.

—The Homestead Savings & Trust Company has opened for

business on Eighth Avenue, near Amity Street, Homestead,
Pa. The company has a capital of $125,000 and a surplus of

$75,000. Its officers are Mr. J, B. Coen, President, and H.

Nevin, Secretary and Treasurer.

—The stockholders of the Chambersburg Trust Company
of Chambersburg, Pa., have ratified the proposition to in-

crease the capital from $125,000 to §300,000.

Loans. 8ur,<6und.prof.

$269,549 23 $55,379 44
243,619 72
293,388 31
326,241 79
480,849 22

531,674 89
951.449 24

1,564,083 69
1,848,063 60
2,359,588 31

38.197 34
29.219 08
28,405 22
37,938 28
69,966 91
115,792 23
177,438 le
247,396 04
337,679 78

~^The Wilkinsburg Real Estate & Trust Company of Wil-

kinsburg, Pa., of reoent origin, will use 3,000 of its 5,000

shares for the purpose of taking over the First National

Bank of Wilkinsburg, by whose officials the trust company
was organized. The bank has a capital of $50,000 and the

exchange is on the basis of six shares of trust company
stock for each share of bank stock, or $600 in cash for the

latter.

—The latest statement issued by the Washington National

Bank of Seattle, Wash., serves to emphasize anew the pros-

perity which the bank has enjoyed for so many years. De-

posits for June 9 1903 reached $3,555,879, which is an ad-

vance over the figures of February 6 and April 9 of this

year.when the amounts were, respectively, $3,009,867 and $3,-

446,358. A more graphic portrayal of the institution's

growth is revealed when the June figures for this year are

compared with those of June of previous years, as is done in

the following.

Depoiils.

June 9 1894 $272.21166
June 9 1895 303.486 81

June 9 1896 465,858 99
June 9 1897 890,095 30
June 9 1898 1,136,684 29
June 9 1899 1,715,006 17

June 9 1900 2,178,877 52
June 9 1901 2.988,829 65
June 9 1902 8,501,571 84
June 9 1903 3,555,878 81

No better illustration could be furnished than is afforded

by the foregoing of the efficient management of President M.
F. Backus and his associates.

—Mr. P. C. Kauffman, Secretary of the Washington State

Bankers' Association is sending out copies of the program, as

far as arranged, for the annual meeting to be held in

Whatcom on the 23d, 24th and 25th inst. The papars in-

clude :

"Asset Currency," by Hon, E. O. Graves, Vice-President of the
Washington National Bank of Seattle.

" The Duties of a Banker," by A. L. Mills, President of the First
National Bank of Portland.

"The Trust Company and the Bank," by Charles 8. Miller, of the
Washington Trust Company of Seattle.

"Where You're At—Fact and Prophecy," by George B. Burke,
Cashier Henry Andrews & Co.. Falrhaven, Wash.

"Bankers as Conservators of Credit," by Benj. C. Wright, Editor of
Finance and Trade, San Francisco.

"The Theory and Practice of Banking," by George 8. Brooke, Presi-

dent of the Fidelity National Bank of Spokane.
" The Country Banker," by Thomas H. Brewer, Cashier of the Gene-

see Exchange Bank of Genesee, Idaho.

"Bank Money Orders," by Edwin Qoodall, New York City.

"Clearing House Emergency Circulation," by Theo. Oilman of New
York City.

As noted in a previous item, a visit is to be made to the
fish traps and canneries of Puget Sound, this forming one of

the social features arranged.

—The Broadway Bank & Trust Company of Los Angeles
Cal,, now has a paid-in capital of $250,000, having issued the

$150,000 additional stock voted in March 1902, and until re-

cently held as treasury stock. Part of the issue, $100,000,

was sold at $125 per share, and the balance, $50,000, at $140
per share. The par value is $100, The institution ia

officered by Mr. Warren Gillelen, President; George I. Coch-
ran, Vice-President, and R, W. Kenny, Cashier.

—A new bank is projected in Halifax, Nova Scotia, to be
called the Alliance Bank of Canada. Mr. John F. Stairs,

President of the Nova Scotia Steel & Coal Company, is said

to be prominently interested in the bank, which is to be capi-

talized at $5,000,000. A number of the smaller banks in the

provinces are expected to be tafeen 07er by the new institu-

tion, particularly the People's Bank of Halifax. The latter,

it will be remembered, several months ago decided to in-

crease its capital, the syndicate underwriting the new issue

having been headed by Mr. Stairs.

—The Bank of Montreal, in Montreal, Canada, has gone
into its new building. Although the structure is still in an
unfinished state in some respects, sufficient progress has been
made to allow the bank's business to go on without inter-

ference. In the new structure the banking house can lay

claim to one of the msat attractive banking buildings in that

city.
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Canadian Bank Clearings.—The Clearings of the Can.
adian Banks for the month of June, 1903, show an in-

crease over the same month of 1902 of 23-3 per cent. For
the six months of 1903 there is a gain over the like period

of 1902 of :•: per cent.

Juris. Six Months.

Clearingt at—
1803. 1903.

Itl.Qr
Dec. 1903. 1008.

III. or

Montreal
Toronto
Winnipeg
Halifax

$
118,699,208
7">rU.-. 7.^

2t

t
90.827.070
r.7 4.-W,l;-i4

'.^

- Tf

-hSo-6
+ 13-1

-f570
--230
--13-8
+0-1
--4-6

+32-4
--13-0

+13-4

t
659,518,5S3
417.951.i«0
107.109,740
44,537.9113
49,970.H.-)3
37,l02.3ii;i
2tl,S41,0,S0

84,iV.'T,asH
31,94;{.0ti4

13,o4ti,o:i3

530,ltSl).986
404,04ff.'2S'i

7."i.-i84,;->4--'

44.;u.s,ti8,->

45.734..Mf5
33,MU;i,r>.18

24,li:!().0,>^

32,11)3.1144
lil,-3.'<-i,587

13,585,332

+^5
-f3-4

-H2-3
+0-4

Ottawa +9-3
+ 14-6
+17-1
--13-3
--13-8
—0-3

Qnebec
Vancouver
Hamilton
St.John ..

Victoria

Total Canada. a5~.294.lt>.' 208.680.301 +81-S 1,305,449,51,0 1,211,630,300 +7-7

The clearings for the week ending June 27 make a very fav-

orable exhibit, the increase in the aggregate over 1902

having been IS'o per cent.

Clearings at—
TTuk endino June 27.

1903.

Montreal
Toronto
Winnipeg
Halifax
Ottawa.
Qaebeo
Vancouver ....

Hamilton.
St. John
London
Victoria

Total Canada

24.000.836
14.686.455
4.64-2.012
1.800.794
1.869.714
1.54U.009
1.385.782
1,016,690
988,400
730.571
616,212

1902.

53,240.445

22.125,96^
13.519,201
2.005.7.17
1.478.976
1.696,7 24
1.482.757
1.422,851
7r)8,466

815,981
696.95S
507,709

46,911.343

Inc. or
Dec.

+§7
-t86
+59-8
+21-8
4-17-1
+4-5
-20
+34-0
+20-8
-H-8
+1-7

+13-6

1901.

21.564,978
10.882.900
1,875.191
1,455.654

1,847.146
808.743
639.036
693.947

604.151

39,771.836

1900.

15.848,226
7,800,000
2,013.728
1,350,148

854.133
689,846
537,817

398,356

29,489.249

OlearlnsTB by Telegraph.—Sales of Stocks, Bonds, &c.—
The subjoined table, covering clearings for the current weeb^

usually appears on the first page of the Cheonicle, but on ac-

count of the length of the other tables is crowded out ance a

month. The figures are received by telegraph from the lead-

ing cities. It will be observed that as compared with the

correeponding week of 1903 there is an increase in the

aggregate of O'S per cent. So far as the individual cities are

concerned New York exhibits a gain of 25'9 per cent, Boston
14*1 per cent, Philadelphia 40'4 per cent, St. Louis 16-9 per
cent, New Orleans 133'7 per cent and Chicago 23'7 per cent.
Baltimore records a loss of 2 per cent.

OlMrinos—Returns by Ttlegrafh.
Week Endint Jul]/ 4.

Maw Tork
Boaton.
PfeUadalphla
Baltlmora
Chloago
Bt. lioali

N«w Orleani

3«TaD oltlea, 6 dayi.
otliar oitioi, 6 dart

Total all oltiai,6 daya.
A,llottla«,lda7

Total all alttai for waak.

1903.

$1,370,847,540
140.711,872
181.818,«12
21.942,732

167,880,459
43,0(0,000
18,217.746

91,872.478.601
269,417,803

•2,141,696,463

•8.141.896.463

1908.

»l.C88.eBe.079

lau.szi.osi
86,736,994
82,000,000

127,631,906
86.798,466
60.S8.413

•1,492,119,807
246,011,761

$1,737,131,568
898,906.951

•8,186,338.5<0

P. Cent

4.26-9

-I-
14-1

+40-4
—0-2
+23-7
+16-9
+183-7

+25'6
+10-4

+28-8

+0-8

Our usual monthly detailed statement of transactions on
the various New York Exchanges is appended. The results
for the six months of 1903 and 1902 are given below.

Six MontJu. 1908. Six Months, 1908.

OueriptUn. Par Valvt
or Quantitv

Actual
VoJus.

Aver'gt
Price.

76-7

90-4
114-2
30-9

836-0

Par Value Actual
or Quataiti Value,

Avtr'ii
Price

fltook
1

1.^',»;

BB. bonds..
90T't bonds
Stata bonds
Bank stocks

2.17 5.839
•7708,178.700
l84O.T0i.0fiO

•70,^,755
1849.600
•^61.760

•8016.895.800
878,018,809

6.148,217,116

•808.068.311
18 8,807
• 107.H11

•1,211.94-

e,4&8.8&9.0e3
1104,788,398

88'I:432:8f6|«-«*-«"'.a76
t47»,4«5.<'00, •872.144,288

t483.400| 1621.184
•1,382.400^ I872.88M
$»98.500; •1.784.047

77-8

77-6
112B
43-3
447-8

Total...
Oraln. baab.

80-2

73^0.
8748,062.126 6.799.639,378 77'4
350,088,8(<0 278.063,656 TiHc

Total ralne. fl,«5H, 137.461 7.071.702,933

The volume of transactions in share properties on the New
York Stock Exchange each month since January 1 in 1908
and 1902 is indicated in the following:

»ALMB or STOOKS AT MBW TOBK STOCK BXOHAMaB.

Montn

Jan
rab..

March

Ittqr

AprlU
May...

Jona...

8dqr

6 mos.

,

1903.

Nitmt-ir

of Share*.

16.001.822

10.928.017

ie,095,80«

Valuss.

Par.

l.S16,264.860

1,046,K47,826

Actual.

1,804.668.218

888.088,76<

1,424,484,400 1 1,132,487,81^

48,018,646 3.866,696,576,3.178,194,877

12,298,068 1,190,685,100

12.467,688 1 1,166.807,900

900,041.217

S01.487.62i

16,886,741 1,400.6S0.186 1,168.633,69-

40,1*7,387 8,717,6^2,136 2,971,082.4;il

1902.

Number
of Bharei.

14,779.828

18,986,94:4

11.967,409

39,783,576

«6.667,7«3

13.532 863

7.834.768

t7.034.884

« 176,988 7.708.178,700 6,143.H7.1UH7.668.4.S9

Value*.

Par.

1,386,108.600

1,827.680,050

1,148,409,750

8,757,048,400

8,620.078,476

1.366.813.000

728,992.960

4.504,884,426

8.261.4.33.826

.Actual.

1.089.588,016

1.010.947,208

876,941,808

2,927,170,433

1.888,846,811

1<48,98S,814

649,276,818

8,497,146,848

6.424.616.276

The following compilation covers the clearings by months
•luce Jan. 1

.

MONTHLY OLBABIHOS.

Month.

January. .

fabmary
Mareh....

lit qnar.

April

May
June.

8d qnar..

Cleanng*,TotalAll.

1903.

11.088,088.081

8.468.707.484

9,688,278,078

39,139,087.661

9,681,868,831^

9.118,534,8;iS

9.422 4iJl,908

1908.

10,669,488,839

8,869,079,»28

8.888,679,668

87,901,844.413

10,926,088,698

10.856,241,376

8,208,741,468

«P,123,S8S,061j39,621.071.432

P.Ct.

+4-0
+1-8

+7-b

-18*3

-18-2

6 months, 57.2fl8.86B.622'67.422 315.845 —O'S 21.f 6f».2«4".3ai 20.661.433. 434 +6 1

Clearing* Outtide New Tork.

1903.

8.903.861.66^

3.227.496,46a

8,678,007.741

1902.

3,730.020,128

3,010,106,946

8,376,764,167

10,708.485.76X

3,687.507 ,85t'

8.643,806,13'^

8.676,696,617

10,866,808.612

10,115,880.231

3,673,441,010

3,680,588,137

3,241,684,068

10,398,663,203

P.Ct,

+4«
+7-8

46-0

+5-9

+1-8

-10
+13-4

+4*4

June.
1902. 1901.

The course of bank clearings at leading cities of the country
for the month of June and since January 1 in each of
the last four years is shown in the subjoined statement.

BARK OLBABIMQB AT LEADIMO CITIES IN JUNE.
> . Jan. 1 to June 80. .

1900. 1903. 1S02. 1901. 1900.
$ $ $ % S

8.874. 35,698 36,911 44,735 26,614
589 4,833 4,197 3,726 8.404
487 3.447 3,485 3.734 3,116
411 2,997 2,898 2.789 2,368
138 1,224 1,303 1,091 8S2
143 1,255 1,060 1,084
84 738 637 648

630
594
461
367
S34
307
253
265
168
178
179
143
135
128
114
108
82
82
71
83

(OOO.OOOi 19
omitted.} $ $ $

•few York... 6,747 4,967 6,861
Oiloago 741 (560 628
Boston 677 532 681
Philadelphia 637 452 544
8t.I.onl8.... 196 206 186
Pltteburg.. . 223 171 186
San Fran'oo. 117 98 86
Olnolnnati... 106 97 87
Baltimore... 106 b9 101
RansasCity. 73 67 71
Cleveland... 76 65 60
BTev Orleans 62 44 38
KinneapoUs. 53 49 41
LoniavUle... 46 43 33
Detroit 45 42 46
Dlilwaakee.. 33 28 27
Pro-Tldenoe.. 30 28 27
Omaha 36 29 27
Buflalo 27 28 25
Bt. Paul 25 23 20
Indianapolis 31 23 17
Denver ..... 20 20 17
Richmond.. 18 16 16
Memphis.... 16 11 12
Seattle 17 17 12
Hartford.... 12 11 11
8. Lake Olty 13 18 18

Total 8,982 7,834 9.781 6.369 54,592 55,063 61,977 41,289
Otheroltles.. 440 375 315 285 2,671 2,359 1,991 1,797

69
95
61
52
34
53
35
35
26
27
29
21
21
14
18
16
9

11
10
9

596
586
491
412
379
322
276
256
187
180
198
158
143
157
112
102
100
96
71
73

SOS
628
426
339
300
246
237
247
156
171
161
146
120
93

113
101
78
60
67
79

816
482
405
562
349
276
257
259
223
209
160
162
166
126
117
79
108
87
69
53
66
66

Total aU...
Oatslde N.Y.

9,422 8,209 10.096 6,654 57,263 67,422 63,968 48,086
3.675 8,242 3,236 2.780 21,565 20.511 19,233 16,672

D£!BT STATEMENT JUNE SO 1903.

The following statements of the public debt and Treasury

cash holdings of the United States are made up from official

figures issued June 30 1903. For statement of May 30, 1908,

aee Chkonicle June 13, 1903, page 1280 ; that of June 30

1902, see July 26, 1902, page 164.

INTBKBST-BBABINQ DBBT JUNE 30, 1908.

Z<tle of Loan—
Interest
payable.

2«, Consols of 1980
»•, Loan of 1908-1918..
*s, Funded loan, 1907..
4s Kefnnd'gcertlllc's
4a, Loan of 1926......
•a, Loan of 1904 ,

Arnount
issued.

I
620.143,160
198,793.660
740.926,600
40,018,760
162,816,400
100,000,000

. Amount Outstanding.

—

Registered.

610,417,600
44.287.500
128,050,700

Coupon,
»

0,725,650
88.879,660
44,781,960

91,P88,450
18,673,700

26.601,460
6,811,860

lotai.
S

680.143,160
8.<«,107 OfO
173.885 650

80,600
118,489.90
19.886,060

I

Ag8'teInt.-BearlngDebt.l,';6a,189,e60 787,867,850 186,652,080 914,541,410

HOT»—Denominations of Bonds are :

Of (10 only refunding certificates; of (20 loan of 1908 coupon and reglstared
Of (60 all Issues except :1s of 1908; of 8100 all Issues;
Of {600 all except 5b of 1904 conp.; of •l.OOO all Issues;
Of •5,O0OallreKl8te'd23.38 and4s: of $10,000 all rexlstered bonds;
Of •30,000 reglst. 48 loan of 1907; of •60,000 registered 28 of 1980.

DBBT ON WHICH INTBRBST HAS CBA8BD 8INCB MATURITY.
May 81. June 80.

funded Loan of 1801, continued at 2 percent, called
May 18.1900; Interest ceased August 18, 1900... •96,700 00 (90,200 00

fundedLoanof 1891. matured September 2 1891.. 60.76000 57,750 00
Old debt matured prior to Jan. 1, 1861 1,067,46026 1,067,140*6

Debt on which Interest has ceased •1,814,900 86 •1,205,090 86

DBBT BBAKING NO INTBBBST.
Dnlted 3 tales notes •846.681,016 00
Old demand notes 63.847 60
National bank notes—Redemption account 40 058.3C860
B^aotlonal currency, less •8.376,934 estlm'd as lost or destroyed 6,871,240 68

Affgregateof debt bearing no Interest •8(3,660,418 68

EBCAPITULATION.
June 80, 1908.

C(a«ii,Ac<it<on of Debt— t
Interest-bearing debt 914.641,410 00
Debt, interest ceased l.I06.< 90 26
Debt bearing no Interest... 898,069,412 68

May 81, 1908.
<

914.541.360 00
1.-/14.P00 26

896,100,670 13

Inc. or Dec.
t

Inc. •eo 00
Deo. 9,810 00
Deo. 1,441,157 60

Total gross debt„ 1.309,405918 89 1.810,868,930 «0 Deo. 1.461,017 BO
Cash balance In Treasury*. )]84.394,2:6 58 876,1«:8,897 94 Inc. 9.225.377 «4

Totalnetdebt 926011,6^7 31 986,688,088 45 Deo. 10.6Te,8»6 14

• Inclndtng •160.000.000 reserve fund.

The foregoing figures show a gross debt on June 30, 1908,

of 11,309,405,912 a9 and a net debt (gross debt less net cash

in the Treasury) of $925,011,637 31,

.
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Tbeasuky Cash and Demand Liabiutiks.—The cash hold-

ings of the Government as the items stood June 30 we have

prepared from the Treasury statement of that date.

A8HBT8. I

Irust Fund UoUiiim*—
\

Gold coin $4r9.1(«>,8a9 00
SllTer dollws 4U4. 06.000 00
Sllverdoll.irBOf 1890.... ».9n.7»oOO
Silver bullion of ISOO... 16.811.81000

Total trust fuuils tSQM.u.sH.SBg ' «

'

LIARILITIC8.
Trust Fxmd LiabiUtift—

Gold oertldoaioB »400.1 ' i'.H09 00
SllTercorttdcates 4e4.7i0.0«0OC
Treasury notes of 1.S90.. 1»,«13.000 or

OenfTiil Fund Holdingt—
Gold coin and bullluu... tTi,

Gold certldcates 80
Silver certltlcates 9
Sliver dollars 1

SUverbulUon •.

United i^tates notes 10,

Treasury notes of 1890..
National bank notes 18,

Fractional silver coin... W,

Fractional currency
Minor coin,
Bonds and Interest paid

OTrt.orsai
0»'5.»'H0 00
rtv^«,l•^^00
l(jr>.-5:t00

0lS>.rtl>M12

0MI,'''«4 00
i3<,3;{ooo

4ii.ar9n
941 4(1

t'99.7«6 8

1

l!l,R0,S>-8

Tot, In Snb-Trea.turleg.«l««."'<8.«01 '•5

•3>7.SO Ml

In Nat. Bank Depositaries-
Credit Treasurer of O. S.IU.s
Credit U.S.dlsb.oWcers 8

Total in banks.. $l61,tJl3,3ia 6«
In Treas orrhillpplne
Islaniis -Credit U S.
dlBbursInc olHcors. .. 3.953,000 72

Ite*m-e Funrt lloiciings—
Goldoolnand bullion.. *S1P.«30.«'''» 1ft

Grand total.. .. $l.b0>i.0tfS.47* Id

ToUl trust llabllltieB. .»t)w».0&l».bB9 ui

Oen. Puna LiabUitiea—
National bank 6 per cent
fund. »14.8'-0.0 )8 1

1

OutstandlnR checks and
drafts 6,151,70200

Disbursing officers' bal-
ances 9*,985,US20

Post OfHce Department
account e,092,B«» 84

Mlscellaneons Items,.

.

1,gt-4ift'B8

Total Keu. liabilities.. 86.--'to.8 i)t8

Caih Bilance Sc Reserve—
Total cash and reserve. .f38l,89»,«76 68
Made up of—

Available |33t.3(<4,876 38
an't

Reserve Fund
Gold & bull.$l60.000.000 0"

Grand total $i.8tJV!,»j«M74 Id

gaottctitxnjlO^ommcrcxatgwflUsTt^Jcxu^

IFrom oar own oorreapondeiit.J

London, Saturday, June SO, 1903.

Although business has not much increased in activity, there

is a change for the better in markets this week, which is

illustrated by the reduction of the rate of discount at the

Bank of England on Thursday last to 8 per cent. The best-

informed in London have not been apprehensive respecting

New York. That a fall in prices must occur and that there

must be a certain liquidation has been opined here for a

coneiderable time. But that the country in general was

sound, and that except in a few instances there had been

nothing done radically reckless, was the opinion of the best-

informed. Still, amongst the general public there was no

means of getting proper information, and the fall in prices

that has been going on naturally therefore created some

apprehension. So long as this was general and strong, it

would have been perhaps unwise to reduce the rate of dis-

count. At all events the directors of the Bank of England

did not venture to go below 83^ per cent.

Happily they have of late been able to increase their stock

of gold very largely. The demand for gold for the Continent

fell off a couple of months ago. The directors of the Bank of

England took advantage of the circumstance to secure a

very large amount of gold, and in consequence they now

hold nearly 37^^ millions sterling of the metal. Their action,

therefore, in reducing the discount rate is very generally

approved in the city, mainly because it is expected that it

will make a great impression upon the less well-informed,

both at home here and upon the Continent. It is evident

that if the directors of the Bank of England were apprehen-

sive they would not put down their rate, and accordingly

the business community at home and abroad will be reas-

sured. In addition to this the outside market last week was

able to repay the lasi small amount it owed to the Bank of

England. As far as can be judged at present it is not likely

that the market will have to borrow largely in the near

future. On certain occasions of course there will be borrow-

ing, but the Bank of England is discouraging such borrow-

ing, inasmuch as it intends to charge 33^ per cent for such

loans as it may make.

The general expectation is that we shall soon see a material

recovery in consols and all securities of the British Govern

ment, including of course its various guarantees. Partly

the opinion is based upon the expectation that the action of

the Bank will inspire general confidence; partly upon the

old experience that cheap money always leads to a rise in

consols, and partly upon the knowledge that there is an im-

mense amount of unemployed money in France waiting for

investment.

The French Finance Minister this week introduced his

budget for next year. By various economies and by modifica-

tions of old taxes he is able to balance revenue and expendi-

ture. But at the same time he introduces a very moderate

•income tax of 114 Per cent. It is, however, not in addition

to taxation, but replaces the old taxes on movable property,

doors and windows. The moderation of the Minister some-

what reconciles French opinion to the new tax. At all

events there is not the instantaneous opposition to it that

was feared. The hope now is that the tax will be accepted*

and that the investing public will be reassured. Indeed,

already there has been an improvement in French rentes.

Still, there is as little Inclination as ever to engage in new
enterprise at home, and French investors generally are in-

vesting abroad. They have been buying on a very considera-

ble scale in London this week all kinds of securities dealt in

here; and they are very closely watching the American mar-
ket, hoping to be able to buy good American bonds that will

yield them at least 43^ per cent. The belief is verj wide-

spread in Paris that they will now begin buying consols

and the Transvaal loan, and that they will also buy South
African gold shares.

In Germany money is now decidedly dearer than in Lon-

don. Business is very quiet and trade has had somewhat of

a setback. At the same time there is a good deal of German
buying also, and other Continental investors are buying here

on a considerable scale.

The output of gold in Sonth Africa has increased eo much
that the gold demands coming upon London are being di-

verted to Sjuth Africa and Australia. In May the output of

gold in Sonth Africa was in round figures about a million

sterling, and as every effort is being made to increase the

number of workpeople, the hope is strong that before the end
of the year the outturn will be raised to nearly a million and
a half per month. Meantime the gold required by Argen-
tina is being shipped from South Africa, the opinion here

is that money for some months will continue in Lon-

don both abundant and cheap, and consequently that there

will be a general improvement in business.

The India Council continues to sell its drafts well. It

offered for tender on Wednesday 50 lacs, and the applications
amounted to 3,176 lacs, at prices ranging from Is. 3 81 32d. to

Is. 4 l-32d. per rupee. Applicants for bills at Is. 4d. per
rupee were allotted about 12 per cent of the amounts applied
for. Later in the day the Council sold by private contract
a little over 5^ lacs of bills at Is. 4 l-33d. per rupee.
The following return shows the position of the Bank of

$ngland,the Bank rate of discount, the prioe of consols, Sec,

oompared with the last three years :

1B03. 1902, 1901. 1900
June 17. June 18. June 19. Jun« 80.

S £ « «
3lT011atlOn 88,771,165 8»,878.830 29,884,735 89,629,575
PnbllO depoiltt ll.OfSlOa 10,986.908 ll,3il,9n5 8,140,678
Other depoitti 8W55630 33,0«3,578 39,988,831 41,0iil,198

OoTemmentseanrltief 19,078919 14,196.1S1 14.802,082 i4,ueo,90u
Other ieonrltles... £0.294,e84 27,01t.330 a7,%60.404 30.860.690
aCMfTe of notes and OOln ^6,828.408 2e,8!<8 8B9 80,172.023 21,8»0.626
OolnAbnlllon.bothdepartiii'tt. 37.419.673 87,982,650 37,781,768 88,746,101
Prop.reiarvs. oUablJltles.p.o. t>aH 62% 5113-16 41^
Bank rate percent,. 8* 3 3 8
3onaoli,8M percent 9i^ 90S-16 93 5-16 loi
tarn. 2«?6d, S47-iad. if!%i. iiH^.
-Jlaarins-Hoaie returns. 222,3^8.000 S3S,69S,000 210.7a9.000 185,186,000

The quotations for bullion are reported as follows:

GOLD. June June 8II.VBB. June June
(lOnaon Standard. 18 n.

f. d.

London Standard. 18 11.

«. d. d. d
Sarcoid, fine 02. 77 91* 77 gifl B&r silver , fine. . . ox. 24B,ft 243,,
U.S. gold ooln...oz.
aernrngoldooin.OE.

76 4. 76 4 Do 2 mo. delivery 24 24
76 5V 76 5V Barsllver.oontaln'g

rrenoh gold coln.oz. 76 5* 76 5* do 5 grs.gold.OB, 2413,

«

2411,,
Upaneae yen oz. 76 4* 76 4* do 4 grs.gold.oE. 2488 24i«

do Sgrs.gold.os. 24V,

«

24b„
Oake .silver oz. '.i«=*lfl 26iie

Nominal. Mexican dollftrB-.os!. '37,„ ';87ifi

Pixley & Abell write as follows under date ofMessrs.
June 18

:

Gold—The Continental demand for gold oontlnuea and none of the
arrivals this week have reached the Bant. The Banfe rate, which was
fixe 1 at 3 ifi per cent on the 21 at May. was redaoed today to 3 per
cent. Since oar last the Bank has received £ 162,000, o' w&loh £54,-
000 Is in bars. Arrivals: South Africa, £354,000; Australia, £225,-
OOO; New Zealand, £39,000; Btraics, £36.000; Bjinhay. £60.000;
River Plate, £21,00o; West Indies, 66,000; tocal, £801,000. Ship-
ments: Bombay, £3»,750; Madras. £10.000; total, £49,750.
Silver—Silver continues in short supply for cash. There was a slight

improvement in India on news of a favorable monsoon, which
brought about a recovery to 24^2 1-. bat with larger amounts offering
and no demand for forward, the price has fallen to 246ied. for cash
and 24d. forward. The Indian price Ih R^. 62, Arrivals: New York,
£64,000; New Zealand, £10,000; Australia, £8,000; Chile, £2,000;
West Indies, £2,000; total, £86,000. ShipmentB: Bombay, £13,500;
Singapore. £40,000; Hong Kong, £22.612; total, £76,112.
Mexican Dollars— These coin still remain at their silver value. There

has been a good demand for the East and a large proportion of recent
arrivals has been re-shipped.

The followlngshowsthe imports Of oerealproduoelnto the
Jnlted Kingdom during the forty-one weeks of the seasoii
compared with previous seasons

:

IMFOBTI.

190S-03. 1901-02. 1900-01. 1899-00.
Imp'tB Of Wheat, 0Wt.83,e04,415 85.831,418 84,310,400 47,960,000
Btktlfiy 21.660,052 19,367.596 17,084,40J 13,114,800
0»tB..«. 11,855,058 13,947,298 17,524,900 14,479,600
Pew 1,591,292 1,644,763 2,081,930 2,170,040
8e»na 1,273,169 1,510,036 1,318,240 1,403,920
Indian corn 31,171,800 35,697,712 42,792,800 45,730,600
noUT « ......15,338.660 16,048,665 17,883,800 16,772,600
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Supplies available for oonsumption (exclusive of stooks
CD :3ept«iub«r 1):

1901-03. 1900-01 1899-00.
55,831.418 64,816.4C0 47,9.'it',000

16,048,665 17,883,800 16,772,600
21,479.404 81.052,706 27,424,352

1902-08.
Wlie^t Imported. owt 63.604 415
Imports of flour 15.338.660
»1«80X home-grown. 20,905,666

Total ^ 89,848.741 93.359,487
Aver.price wheat,week.27b 8d. SOs.lld.
Average price. seftBOQ.SSs. lOd S7s. 7d
The following shows the quantities

Gaaixe afloat to the United Kingdom:
ThiBteeek. Z/a«(t«ee*.

Wheat qtB... 1.960.000 1,970,000
rioar, eqnal to Qrs... 230,000 310,000
V%t%t> ore... 775.000 700.000

93.853.906 92.146,958
87b, 6d. 26b. 3:1.

27b. Id. 26b. Od.

of wheat, flour and

1902.
S.550.000
300.000
920.000

1901.
8,025,000
400,000

1,056.000

BusllBli Flnanelai Marketa^Per Cable.
The dally oloslug quotvStlone for8eourities,etc.,at London

are reported by cable as follows for the week endiuK July 3 :

LONDOR,

miver. per ooncc d.

OonsolB. . new , 8\ p. ota.
For Booonnt ......

rrch rentesdn Paris) tr.

naoonda Mining.
toh. Top. A Banta Fe.
Preferred

Baltimore <h Ohio
Prelerred

Canadian Paolflo......
Oheeapeake <$> Ohio...
Obloa. Gr«>at Weeterii.
Chic. Mil. dt St. Panl...
Den. A Rio Or., com....
Do do Preferred

Brie, common ........
let preferred...
8d preferred..........

Ollnola Central
LoiUevlUe .ii Nashville.
Mexican Central
Ko. Kan. dk Tex,, com..
Preferred

Rational RR. of Mex,..
Preferred

m. T. Cent'l & Hadson..
v. T. Ontario <k West's
Vorfolk <k Western

Do do pref
Horthem Secnrltles....
Pennsylvania...
•PhUa. *Read
•Phtla. & Read. .1st pref.
•PhUa. & Read.,3d prei.
Bonthem Pacific
gonth'n Railway, com.

.

Preferred...
Union Paolflo
Preferred.............

O. S. Steel Corp., com.
Do do pref..

Wabaah ..»
Do preferred
Do Deb. "B"

Mat.

3336
91''8

Pi's
96 67J4

4*8
6Sifl

96
6678
95
126
S8>9

154"
28i«
85
33 Is

6778
56H
136
113
221^
2m
SOi«
21ifl
43
130
26 Sg

64^
91
93^
6316
25^
42
84H
49\
28^
89>a
88%
89>«
30H
811a
25
461«
75

JTon.

24616
927,,
9211,8
96 90
438

69>«
x95
88)4
95
137)«
S9H
I914

156
8914

x94ia
34
69
681s
137
114
22>fl
21%
60
21 14

43 19
131
26>4
65 >g

91
94 Vt

64^
25>fl
42
36
60ifl
25
90i«
8388
90
81
81i«
26I2
4514
761a

Tuu ir.a.

2i\ 2414
927,8 y2S8
9211,, 93'8

96-971S 968219
4<% 4>S

7II4 70 1«
95% 95 14
89-^ 88%
96 06
128S8 127%
4008 40
19>a 191s
156I4 156
son SO
86% 85i«
3518 34%
70% 70
59 68
138 188
I15ifl 115
23>« 23i«
SSie 22%
51>* 62
2214 2214
43 1« 48%

I31I11 130%
27 2678
68% 68i«
92 faZin

96% 961a
64I3 64%
26% 26%
43 43
35 >« 8513
5214 63
25i>8 25 14
91 901a
861a 8478
90 901a
S2i« 32%
82>4 84
26 261a
461a 46
76 74ifl

Thurt

84%
927,6
9211,,
97-00
4%

70i«
9&I4
88%
96 1«
12714
39%
19%

I55i«
29%
85I4
34>«
70
69
138
114%
23
22%
6II4
22%
43
131
26%
67%
91
97
64%
26%
43
861a
51%
24%
90ifl

8438
90%
81%
83%
26
45%
74

247,8
92%
929,6
97 06
4I4

69%
95%
87%
96
126%
39
19%
154%
29%
8514
34%
69%
58
137
113%
23
21%
50
22
42%
131
26%
67
91
96%
64%
26%
42
35
50%
24%
90%
83%
90%
8078
83
24%
45
73%

' PtIo* per Khar*

Cf^jommi^rcial and ^Xiscclhnitous^zxos

Nitrate of Soda.—In our advertising: colamne the Chilean

Government is offering for sale some of its nitrate lands.

This is done with a view to enlisting the interest of

American capitalists in these deposits. Nitrate of soda is

eiclusiyely a product of Chile, and during the past twenty
years—more particularly since its value as a fertilizing agent
has been appreciated—the output from the Chilean deposits
has increased enormously and now reaches, it is stated, a
total of about 1,600,000 tons per annum. The process of
elaboration is claimed to be simple and inexpensive, as the
"caliche," carrying from twenty to sixty per cent of nitrate,

is found practically on the surface and ie treated by a process
of precipitation. The large market for this commodity is in
Europe, where in Germany and France it has been the fer-

tilizer most extensively used for the beet-root crop, and no
efficient substitute for it has been discovered.

In this country, until recent years, its use has been almost
entirely for the manufacture of explosives and acids, but its

employment as a conetituent in the manufacture of fer-

tilizers has increased very rapidly. Its value as a fertilizer is

due to the percentage of ammonia it carries. The demand
for nitrate of soda as a fertilizer In this country is attested
by the very large increabe in importations in the past four or
five years ; from about 100.000 tons the import now exceeds
250.000 tons per annum. The nitrate industry in Chile is

said to be controlled as to about forty per cent bv local capi-
ital and the other sixty per cent represents English and
German investment. There is no American capital what-
ever invested, although this country is constantly becoming
a larger consumer of the product. In ths Southern States it

has come into favor as a fertilizer for cotton, and the con
sumption in this country will be coincident with the in-

creased demand for fertilizers generally. Maps of the prop-
erties offered for sale and full particulars concerning them
can be obtained from the resident officials of the Chilean
Government and from Messrs. Beeche, Duval & Co., 25
Broad Street.

government Reventje and EXPENDITUBE8.—Through the
courtesy of the Secretary of the Treasury, we are enabled tc

place before our readers to-day the details of Government -

receipts and disbursements for the mouth of June. *

From previous returns we obtain the figures for previous
months, and in that manner complete the statement for
the fiscal years 1902-03 and 1901-08. For statement of June
1902, see Chboniole July 6, 1902, page 13.
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Treasury Currency HoLDiNas.—The following compila-
tion, based on official Government statements, indicates the
'currency holdings of the Treasury on the Ist of April,
Hay, June and July. 1903. Statement for corresponding
datea in 1902 will be found in Chronicle of July 12, 1908,
page 63.

TRRABURT NET HOLDINGS.

Apr.l, 1908 Mav.l,l»OS Jtm«l,1908 July 1,190S

aoidino* in 5tib-Trea»urte»-
NetKOld ooln and bullion
Net silver ooln and bullion
Net 0. 8. Treasury notes

f
276,818,804
16,692,002

80,828
2,406.884
9,73S.404
8,600,878

t
263.639,66r
21,58J.'-fl'

124,280
1,607.76-
»,«45,60fl
8,881.987

S
28e,«08,68P
24,660, 78

146.858
6,871,478
11.852,28
9,636,251

2Sa.149.9B6
28,806.421

13i>,«S0

Net leRal-tender notes
Net national bank notes
Net fractional silver

10,089,644
13,269,461
9,411.209

rash In Sub-Treasurtes 814,289,015
160,150,48«

807,481.147
150.389.772

8,688,481

30M76,078
16^1.667,14'

8,H76,4eO

462,908,684
o7,789,7e«

31.S,840,02O
Cash f n nftMonftl bAnbs 161.618,813
Cash In Philippine Islands. 3,268,091

Cash in banks, 8ub.trea8.,eto..
0«duct current UabtlltieB.*....

464,379,634
91,157,646

461.459,350
88,188.163

.373,328,187
160,000,00(

468.717.484
84.383,118

Sold reserTe fnnd......
872,921,989
160,000,000

876,168,89.'-

160.000,00{

e'>6.1««.89R

884.894,276
160.000,000

Avnllnhle cash balance. 22Z.P''1.0af) eS'3.S26.1'^7 234..304.276

* "Obleily disDursinK omcers' balanoes."

Bank Notes—Chanoks in Total op, and in Deposited
Bonds, Etc.—We give below tables which show all the
monthly changes in Bank Notes and in Bonds and Legal
Tenders on Deposit. The statement for June. 1902, tinll be
found in the Chronicle of Aug 9. 1902. page 278.

1903-03

Jane 30..

May 31..

Apr. 80..

Mar. 31..

Feb. 28..

Jan. 31..

Deo. 81.
Not, 29..

Oct 31..

Sept 30..

Aa«. 31..

Joly 31..

Bondi and
Legal Ttiuter$on Depo»il
for Bank Oireulation.

Oireulation Afloat Under

Bondn.
LegeU-
tenaers. Bonds.

Legal-
ten i « ra. Total.

9
375.347,270
367.827,920

352.696,120

342,160,770

342,164,670

342,903,520

844,252,120

343,018,020

338.452,670

826,052,770
822,941,680

818,588,480

9
41,375.242

42,856,218

43.587,373
44,169,444'

44,138,484

43,385,607

42,801,940

43,754,103

44,693,145
43,150,454

41,875,104
42.369.417

9
372,295,408

368,586,987

347,564,355
338,849,814

338,660.361

340,587,939

342,127,844

841,100,411

335,783,189
323,843,144

319,407,587
316.«14.7fl7

9
> 1.375,242

42.856.218

43,687,373
44,169,444

44,138,484

43,385,607

42,801,940

48,754,103

44,693,145

43,160,454

41,875,104
42.369.417

9
418,670,650
406,448,205

391.151,728
882,519,258

882,798,846
383,973,546
384.929,784
884,854,514

380.476,334

366,993,5§8

361,282,691
858.984.1 »4
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The foUowiner shows the amount of each class of bonds
held against national bank circulation and to secure public
moneys in national hank depoaitories on June 80.

Bonds on Deposit
June 80. 1903.

5 p. ot8., 1894, due 1904

4 per ots., funded 1907..

4 p. Ota., 1895, due 1925

3 p. ot8..'98, due 1908-18

3 p. etfl.. 1900 due 1930.

3-658 Dlst. Col., 1924...

State AClty
Philippine Isl'd Certll'e

Total..

17. 8. Bonds Held Jtme 30, 1903, to Beeure-

Publie Deposits
tn Banks.

Bank
Oirctilation.

$4,333,450

5,324,700

10,494,780

7,015,020

103,833,200

1,689,000

17,290,900
2,971,000

»159.852.020

$632,400
3,375.rOO

1,570,100

2,368,320

367,400,950

Total Held

$4,865,850
8,700,300

12,061,850

9,383,340

471,234,150
1,689,000

17,290,900

2.971,000

•378.347.270 8528,199.290

The following shows the amount of national bank notes
afloat and the amount of the legal-tender deposits June 1

and July 1, and their increase or decrease during the
month of June.

National Bank Xotes—Total afloat—
Amount afloat June 1, 1903
Amount Issued during June............
Amount retired during June...

Amount bank aotes afloat July 1 , 1903.

Legal Tender Notes—
Amount on deposit to redeem national
bank notes June 1, 1903

Amount deposited during June
AmC. of bank notes redeemed In June

Amount on deposit to redeem national
banknotes July 1,1903

$10,658,590
3,431,145

$935,450
2,416,426

$406,443,205

7,227,446

$413,670,650

$42,856,218

1,480,976

$41,375,242

The portion of legal tenders depoeited (1) by banks becom-
ing insolvent, (2) by banks going into voluntary liquidation,
and (3) by banks reducing or retiring their circulation,
was as follows on the first of each of the last five months.

Lsffoi Tend's.

Depositsby—
Insolv'utbks.
Llquld'g bks.
Bed'c'gund.*
•ot of 1874.

Total....

Meh. 1.

$
786,548

12,136,079

81,216,867

44,138.484

ApHll.

9
715,428

11,871,11c

81,682,906

44.169.444

May. 1.

$
721,688

11,926,693

30,988,992

43.587,373

June 1.

701,938
11,955,098

30,199,182

42,866,218

July 1.

$
661,248

12,350,673

28,363,821

41,376,242

•Aot nf Tnn* 20. ' 974. and Inlv 12. 1 «82

OIVIDRIMOM.

Name of Company.

Kallroada (Steam).
Augusta <fi> Savannah
Belt BB. & Stock Yards, Ind., com

do do do pf. (qu.)
Chattahoocheo & Gulf
Cumberland Valley (quar.)
Georgia RR. & Banking (quar.)
Pittsburgh <fe Lake Erie
Bock Island Company, pref (quar.)
Wrights & Tennille, com. & pref

do do do (spec, dlv.)
Street Rall^raTs.

Brooklyn Cnion Elevated EB., pref...
Canton (O.)-Afcron By., pref
Charleston (S C.) Con. By.,Gas & Elec.
Conaol. Traction of N. J. (quar.)
Danbnry (Conn.) & Bethel St. By
Easton (Pa.) Consol. Elec

El Paso (Tex.) Elec. Co., pref
Georgia Ey. & Elec , Atlanta, pf. (qu ).

Green & CoatesSt8.Phlla.Pa88.Ey.(qu.)
Hartford (Conn.) St. Ey. (quar.)
KnoxvUle (Tenn ) Traction
Lexington (Ky.) By
MontviUe (Conn.) St. Ey
New Albany st. BE
New London (Conn.) St. Ey
New Orleans City BB., com

do do pref
United Bys., St. Louis, pref. (quar.) ...

Banka.
Fifth National

Trust Companies.
N. Y. Security <fe Trust (quar.)

Fire Inanrance.
Commonwealth
Hanover

do (extra)
HUeellaneeaa.

Associated Merchant.?, let pref. (qu.)..
do do adpref. (qu.)...

Bon Ait Coal & Iron, pref. (quar.)
Bourbon Stock Yards (quar )

Cincinnati Gas <fe Blec. (quar.)
Claflin (H. B.), com. (quar.)
Distillers Securities (iorp. (quar.)
Electric Co. of America
Harbison-Walker Refractories, pf. (qu )

Internat. Buttonhole Sewing Machine.
Minneapolis Gas Light
Nova Scotia Steel & Coal., Ltd., pref...
Beece Buttonhole Machine (quar.)
Standard Underground Cable (qnar.) ..

do do do (extra)...
tTemple Iron

Per
Cent

2l2

3
m^

2
234
6
1
3
2

3
hi

1^
l-^

60c.
3
l",
8
IH
1
IHj
3
4
2

50c

1\

6

S
4
1

1>«
1>2

IVj
1
2
1

300.
l>a
1
4
2
a
2
2
3

When
Payable

J'ly
J'ly
J'ly
J'ly
.T'ly

J'ly
Aug
Aug
J'ly
J'ly

J'ne
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly

6
1

1
1

1

15
1

J'ly a to J'ly 5

J'ne 26 to J'ly 1

J'ly 2 to J'ly 14

1

1

30
1

1

IS
1

6
13
20
7
1

15
16
1
I

1
10
10
10

Holders ot reo. J'ne 19
Holders of reo. J'ne 19

J'ne 28 to J'ne 30
Holders of rec. J'ne 13*

J'ly 1 to J'ly 16
Holders of rec. J'ne 30
J'ly 2 to J'ly 6
J'ly 1 to J'ly 13
J'ly 16 to J'ly 19

J'ly 1

Ang 1

J'ly 6
On dem
On dem

J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly

Books Closed.
(Days Inclusive.)

Holders of rec. J'ne 26*
Holders of rec. J'ly 1
Holders of rec. J'ly 1
Holders of rec. J'ne 29*

Holders of rec. J'ne 29*
J'ly 2 to J'ly 9
J'ly 2 to J'ly 9
J'ne 27 to J'ly 12

J'ne 27 to J'ne 30

J'ly 26 to

J'ly 7 to J'ly 15
J'ly 7 to J'ly 15
J'ne 21 to J'ne 80
J'ne 23 to J'ne 30
J'ne 14 to J'ne2l
J'ly 4 to J'ly 15
J'ly 16 to J'ly 27
Holders ot reo J'ly 20
Holders of reo J'ly 10
Holders of reo J'ly 3

J'ly 1 to J'ly 5
Holders of rec J'ly 8
J'ly 4 to J'ly 10
J'ly 4 to J'ly 10
Holders of reo.J'ne 30

* Transfer books not closed, t Payable to
flcial Interest, t Deferred dividend.

bolders of certificates of beue-

Anotion Sales—By Messrs. Adrian H. Muller & Son :

stocks.
3,000 CeboUa Cattle Go., $10

each $8 lot
600 Bay State Gas Ck> ^
10 Federal Bank 98
10 Varlok Bank 225

1 50 Peaoook Copper Co., $6
each $12 50

10 Bprague Nat. Bank of
Brooklyn. 210ifl

Slocks.
5 Mutual Alliance Tr. Co. .230
5 Tr. Co. of the Republic 42
8 Metropolitan Trust Co..629%

Bonds,
$1,000 Col. & Toledo BR. Co.
of Ohio 30-yeaT 78, let
series, 1905 107»a

$8,000 Milwaukee Street BR.
Co. iBt 68, 1908 103>«

BreadstiiffB Fl^nree Bronglit from Page 47.—The
itatements below are prepared by us from figures ooUeoted
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending June 37,
>nd since Ang. 1, for each of the last three years have been:

KscsipUa^ Tlour, WTxeat Com, Oat*. Barley, Bye.

B»i«.i0eu>f BtuKOOlbi ButKSOlbt IftUh.32lbs Bush.taibii Bw.&6it(.
:kltaeo 118.879 183. B85 8,009,600 !i,irJ.900 406.428 68,110
KIlwankM. 67.650 ii6,a.so 88,300 998.600 187.750 28.400
tBiath 180,000 308,274 183,887 9,878 e,6ra

allnnMPOlli. 1,042.110 fO,90O 481,240 69.480 18.800

rolado 63,600 808,000 84,700 ajwo
•ttrolt 4,800 31.405 36,484 40,903

llaraland... 10.822 60,446 143,020 116,460 168

It.LOBll.... 28.686 1TI,471 277,710 469,280 7.000 S.826

'florla 14.600 13,600 486,000 891,600 14,400 8.800

Caaiai Olty. 87,600 04,000 86,100

638.098rot.wk.iB08 874.960 8,016.971 4.383,920 4,058,801 108.411

<ama wk.'Oa. 887,477 2,779.6P2 8.163,513 8.690,471 168.801 36,309

(•me wk.'Ol. 444.300 8,048.551 1,001.461 8,076.234 186.80S 65,873

8i«e« Auf. 1

.

1*08^3 18.74 2.4B8 334.461.683 161,476,234 174.780,697 64,181,168 9,808,481

HOl-08 10,493,310 238.O14091 118.865,439 131.667.487 80.306,165 4,995,408

1900-01... 18.B50.»flS 214.450.fl09 193.B64.>'36 160,8i!0.703 98,780,611 4,144,818

The receipts of floor and grain at che seaboard porta tot
the week ended June 37, 1908, follow:

a«««4»t«ai— kbif.
Ntwrork. >^ 146.1F0
Boston .^^ 24.167
Montreal — 40.073
PklUdalpkta., 73.86*
BBltlmora „, 71.627
ttabmond 2.945
««w Oriaank* 8,22u
^•WDortNaws 86.118
Norfolk- 8,199
<alT«iton
Portland. Ma 1,056
Mnbll* 1,126
PortArtbnr

tvi^iat,
kWfk.
211,860

7,725
830,819
17,819
48,669
68,064
10.000

84,400
60,000

18.666'

Usrm,
b«i(k.
869.200
74 727

688.687
812.483
263.776
118,210
57,000

86.000
8.510

Oati,
kUfh.
660.400
173,815
67.887
85,8M3
34,676
34.660
68,000

10,000

Barley Byi,
hUth ttMJI
88.000 26.476
1.200 1.690

19.713 17.348

36.088

Total weak....... 396.331 1.804.136 2 366,493 1,118,650 48,913 81,139
^•ak UOa 445 600 8,112,899 297.730 843,403 92,868

•Bacaipti do not Inoiada grain BaMlngthroack Maw Orlaani tor loralra
portion tbroQsh bills of ladlnc. •

Total receipts at porto from Jan, 1 to June 37 oompare as
follows for four years:
BsetiPt OJ- 1908. 1008. 1901. IBOO.

riosr.. bbU. 10,178.884 9.879,601 10,777.476 10.638.837

Vmaat bnih. 47.179.466 51.574,014 63 031)238 43 607.418
JOra " 61,600.«38 10,223.182 83.8«8,10a 9ii,3>>7 491
3ata " 20.2S8.333 81,318,618 43.171138 35,5m9 826
Sailer " 8.133,170 1,478.184 a,9u»,579 6.-29,731
tye.. " 2,801,189 1,640,291 1,898,665 1,4^6 588

Total arabl " 139,953,084 83,129,229 194,900,716 177.649,529

The exports from the several seaboard ports for the week
tnding June 37, 1908, are shown in the annexed statement:

(VAfst, Oern, flour, Oati, - - -
Baports trsm- i<u«)i. ftuik. hbU, bu«h.

New York 369.771 744,819 118.683 105,983
Boston 3H,I95 7,203 22,506 1,480
Portland, Ma. 66.000 80.000 1.056 lO.OOO
Pklladaiphla 186,856 31,270
laltlmora lOO.UO 74,642 275 17.148
HawOrlaans.. 288.870
Norfolk
«awn'rtHawi ....

Montreal 696.978 608.768 69.812 38,239 42.860
Mobile.
Port Arthur,. 18.000

Bye,
kuth.
31,130

bulk.
7,033

iiari«9
hush.

lOO.UO 74,542 375
86.924 14,710

2,190
26,118

205

608.768 69,812 38.239
8,610 1,126

Total weak 1.807,814 1,763.623 8&2.062
Same time '03. .2,238.508 74.081 822,023

168.181
82,834

91,128
128.964

7.033
23,308

The destination of these exports for the week and since
Inly 1, 1903, Is as below:

. FUntr. ,

Mmsorts for Week Since July
meek and since Jime 27. 1. 1902. June 27
/ulV 1 to— bbit. bblt. buih,

Jnltad Kingdom 209,363 10,241,974 771.635
lontlnent. 69,000 2,90H.659 648.1U
). * 0. Amarlea. 8.021 982,801 6.513

Wheat. >

Week Sinee July

ff«st Indies 36.793
r.N.Am.Oolo'1 2.194
>tker oountrlei 26,690

982,801
1,270.015
192.666
923.688 39,662

1, 1902,
bush.

68,027.399
61,182,837

4>i,d68
662

1,600
1,808,295

. Corn, ,

Week Sinee July
JWMiT. 1,1902.

bxuh. buek.
1,218.692 34,712,160
ai9,430 83,377,931

526 171.<63
88,718 863,278
7,306 843,6 6

161,127 1,939.998

Total 369,088 16.523.601
Total 1901-02.... 322,923 14 870.847

1,367.814 181,0<i8.966 1.783.623 71,308 429
8,23^,508 187,756.513 74.081 94,8J8,467

The visible supply of grain, comprising tbe stocks in

canary at the principal points of accnmnlation at lake and
leaboard ports, June 27, 1908, was as follows:

»fA«at,
iaitsriat— huth,
<awYork 098.000
Oo afloat... »«

loiton .,.. 879.000
Pkiladelpkla >.. I^O.OOO
Saitimore 243.000
few Oriean9..^..««« 148 010
iaiTeeton 841.000
tfontraal ^..>^. 490.uuo
roronto 80,000
nflalo 945,0CO

Do afloat ....
i<olado 837,000
Do afloat

•atrolt 104.000
Do afloat

ikieago 8,806,000
Do afloat —

Kllwaukee 407,000
DO Kfloat

rt.Wlll'mAPt.Arth'r 9.010,000
Oalath 1,678,000

Do afloat
MlsneapoUs 5,970.000
St. liOnli 986,000

Do afloat....^
KuuaiOltr 291,000
Peoria i3,ooo
IndlanapolU ^.000
Jn MiMisiippl KlTer . .... ....

SnLakes 623,000
3b eanal and rlTer. • . 272.800

Tota]June27,1908.. 17,450,000
Total June 20, 1908.. 18,360,000
Total June 28. 1902.. 19.78H.000
TotalJoneSO, 1001.. SO.708.000

lTotalJnne3O,1900.. 47,188,000

0»f«.
kuik.
797.OIK
48,000
3l,uuu

117,000
849,000
07,000

Oats,
hueh.
677, non
11.800
s.uoo

176.y0O
819.000

Stye,
hueh,

233 000
86,000

8,006
34,000

BarU}!
hueh,
101,000

"1,000

'41,000 iso^obo
1.000

1,184,000

*"«,"6o6 'iV.bw

690,000 124.000 207,000

304,000 ISO.OOW 9.000

4,000 10,000 8.000 8.000

.875.000 617,000 110,000

21,000 106,000 107,000

1.000

"Woioo
10.000

"oiidoo
188.000
66,000

032,(>I>d

387.000

6.967,000
6.410,000
5,887,000

16.168,000
11,019,000

830.000

20l,'6d6
30.000

"idoo
158,000
18,000

840,000

4,665.000
4,177.000
1,965,000

10,780,000
6,870,000

7C,000

'"o.dab
13.000

28.000
4.000

47,000

29,000

'4d,'do6

••«••»««

706.000
762,000
484,000
619,000
641,000

10,000

Tio.odo
674.000
238.000
480 000
670,009
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New York City Clearine House Banks.—Statement of
condition for the week endinfr June 27, 1903, based on aver-
age of dailr ro.'sillts. »e omit tiro ciphers (IH>) in all cases.

BANKS. Capital. Sxirplxti. Loans. Spetie. Legals. r Deposits Ke.
s've.

$ ? $ $ * ."j; {'.C.— ,.-v r -

16.9 IS.O 2.:i90.o 1,505,0 16.181. 250
19.190.0 6,321.0 2.1»94.0 23.106.0 32-0

.- 12.0T'J.;! 2.867.2 1.116.0 14.018.9 "72
•'.<» 2,70^.5 I-.'.924.0 1.473.0 1.611.0 12.707.0 24-2
1.0 357:<,.n 19,i'.l!t,4 3,130,0 2 2:(9,S 20.913.1 25-6

i-iun'Ui\ 840,0 313.0 4.098.0 28-1
cay 18.177,0 7,836.9 106.242.0 25-0
riuniuMi .. 4,030,8 2,080.5 23.23(i.S 28-5
^ \ . l.Oil.O .l.Hi.O 5.00.").

9

784.6 560.0 6.290.9 25-5
l.o'iii.o 2, US.:! 7,50."i, 1 712.3 tUO.7 4.997.0 20-5

IV ;iiiu.o 111.0 1,977,5 078.0 31,5 2.697,5 20-3
;i. 7011.0 300.8 3,850.0 503.0 339.0 4.010.0 20-9
'i .

,-,.(.».,

1

r, 1 -, r 2.23:i.4 295,9 188,7 1.712.0 28-2
1, 5.o;>o.G 1,056,1 259,2 5.024.8 201
A J9.5SS.0 5.019.0 2.085,0 24.800.0 31-0
«. ;, ..- 75.000.1 11,501.9 6,4,Mt,l 03.531.3 26-6

. ..S.IU'O.O 4.459.0 23,343.3 3,540.2 1,219,4 19.840.9 23-9
422.7 588.0 3.550.3 244.3 4t<9,0 4.102.7 17-8
4:>o.o 1.079.2 5.873,0 736.8 899,9 6.929.3 27-5
200.0 ,S93.0 1.958,6 191.0 627.4 2.597,0 31-4

>- ; a 2.000,0 2.070.6 16.362.0 1.848,8 1,586.6 1:5,327.2 25-7
llAuovei' ... 3,0ii0.0 0,398.8 46.349.4 8,941,8 7,049,9 55.744.3 28-6
Irvins l.ciiO.O 1,072.0 5.907.0 8;i4.2 600,4 5.094.0 .'6-2

Citizi-u.s' .. 1,550.0 671.0 7,023.5 1,369.9 667,4 7.847.2 24-6
Xassaii 500.0 304.9 2.772,7 263.0 410,0 3.162.4 21-2
Mir.V Kiilt. 900.0 1,102.1 6.095,0 1,268,8 619,7 6.362.6 29 -5

•ir. 1.000.0 303.2 5.736,6 1,569.6 164,4 0.705.2 25-6
* .1 . 2.000,0 3,320.8 26.3 UH.O 4,005.0 3,387.0 31,583.0 25-3
i ..-.... . ... 000,0 842,8 5.421,8 63:^,8 612.4 5,240,4 23-7
Imp. & Trail
l';>rk

1.500,0 0,026,0 22.436,0 3,249.0 1.297,0 19.017,0 23-9
3,000.0 0,867.4 55.544.0 12,526,0 4,594.0 62,802,0 27-2

Kast Kiver 250,0 156.9 1.206.0 161.2 204.1 1,331,7 2/ -4

I'otirth 3.000,0 2,904.5 16.717,8 2,342,2 2,872.3 18,440,7 28-3
Central 1,000,0 611,2 8.895,0 1.487.0 1,172,0 10.215.0 26-1
yecouit .... 300,0 1.281,6 9,611.0 1.312.0 1,243,0 10,345.0 24-7
Ku'st 10,000,0 13,174.1 74,532,9 16.007,0 2,084,3 62.707.0 28-7
2s-.V.Xt.Ex. 500,0 393.7 6.397,3 1.000.5 494,4 6.020.1 24-8
IJONVITV ... 2,"iO,0 773.7 2.790,0 400,0 270,0 3.224.0 20-7
jS'. Y. Co ... 200,0 035,0 4.246,4 762,2 381,2 4,772.8 2:5-9

Cienuun Am 750,0 493. S 3.253,5 545,3 241,3 3,101.0 25-3
Cliase 1,000,0 3.690.5 37,066,3 9,693,5 2,199,4 44.234.2 20-8
r-'"- '-.•.. 100,0 1,643.1 8,426,9 2,084,0 301,9 9,108.9 20 1

1 .X. 200,0 658.8 2,966,5 200,0 650,5 3.501.0 24-3
« .t .. 200,0 849,8 3,012.0 419,6 655,3 4,761.3 22-5
XiUiCiilu 300,0 1,284,1 , 9,972,5 288,5 2,256,0 10.267,7 24-7
Garfiehl.... 1,000,0 1,301,3 7,614,9 1,621,9 326.7 7,758.8 25-1
ritth 250.0 375,0 2,498,5 459,7 159,7 2,521,5 24-5
Bk. of Met.. 1,000.0 1,413,0 8.322,3 1,640,4 681,3 9,658.5 240
West Side.. 200,0 509.6 3.191,0 543,0 319,0 3.541.0 24-3
Soaboanl .. 500,0 1,313,0 11.746.0 2,117.0 1,,=198,0 13.678.0 27-1
l-jt X.Iiklyii 300,0 575.9 4,560,0 533.0 512,0 4,590.0 22 V
JvibiTty 1,000,0 1,858.0 10,341,9 1,962.0 340.0 8.974.7 25-0
Jv.V.iT.Kx
Kew Ainst.

1,000,0 486.5 4,214,5 619,8 388,0 4,041.5 24-9
600,0 592,6 6.447,4 1,071,6 221,5 6,579,3 19-6

Astor 350,0 50.S,4 4.583.0 847.0 200.0 4,560,0 24-2
Western 10,000,0 3,267,5 62,327,8 13,544.2 2,879,1 65,064,8 25-2

Total ... 109,822,7 129,069,3 913,746,9 1(J3,770,2 75,083,6 t 9037198 26-4

t Toul United States deposits included $37,226,300.

Reports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending June 27, 1903, based on average of daily results.

It'e omit tivo ciphers (00) in all cases.

Deposit with
\

BANKS.
OOs omitted.

Capi-
tal.

Sur.
plus.

Leg. a:
di-Bank

mt
DepositsInvest-

Specie.
Clear'g Other

ments. Notes. AgeiU. Bks.&c

N. Y. CITT.
Morouglisu/
Man&Br'nx $ $ n^ $ $ $ $ $
Colonial 100.0 207,4 2,270,3 41,6 179,6 189,3 150,0 2,593,0
Columbia .. 300.0 271,5 3,245,0 204,0 105,0 194,0 3,0 3,340,0
a.4th Street. 100,0 102,6 1,746,4 88,2 76,2 204.8 1,971,5
^ausevoort. 200,0 57,1 1,579,5 27,3 111.1 124,3 35,2 1,711,3
JlaniiltoD .. 200,0 120,8 2,252,3 122,2 92,0 109,3 100,0 2,432,2
^t. Morris 250.0 112,5 2,232,5 135,8 76,3 252,

1

54,0 2,816,0
QUutual 200.0 191,7 2,133,5 23,0 207,0 278,2 2,;578,4
igtli Ward . 200.0 194.6 1,514,8 22,2 143,0 380,0 12,1 1,837,0
Plaza 100.0 239,4 3,180,0 168,0 154,0 180,0 3,359,0
Jliverbide .. 100.0 10,-i,3 1,12:5,5 17,9 7:^,6 69,8 63,4 1,103,1
6tat« 100,0 492,4 6.412,0 417,0 208,0 130,0 4«7,0 7,193,0
a2th Want

.

200,0 99,1 1.512.0 41.0 182,0 71,2 75,0 1,932.0
B3d Ward .. 100,0 93,0 1.361,7 54,1 137,0 101,0 37,6 1.598,3
Ororkville .. 100,0 205,2 1,848,3 32,9 166,6 133,9 1,8 1,882,4
pideUty 200,0 113,2 058,7 10,8 40,9 45,6 (;22,2

^»rick .... 100,0 00,4 758,0 3,7 60,6 79,4 31,4 798,2
Befferson .. 400,0 239,6 1,770,6 11.2 69,2 196,2 „"'S 1,015,4
Century ... 100,0 5:i,2 3G0,(: 5,5 17,9 33,3 21,7 311,0
Wash. H-ts 100.0 116,0 5:i9,8 11,9 21,3 67,7 •>>*-• 425,1
ajnited Nat. 1,000,0 208,6 2,172,3 201,7 64,4 183,8 1,228,2

'.Morough o)
Brooklyn.

Broadway . 11.5,0 316,9 2,071.5 12,4 115,6 194,0 2,034,6
IJrooklyn .. 300,0 165,0 1,502,3 90,2 52,9 158,1 67,6 1,508,7
IWiWard... 100,0 20,0 402,1 3,7 29,2 38,4 5,3 420,4
Slfrs.' Nat.. 252,0 531,3 3,107,2 350,0 93,3 350.7 3,055,1
3'' m' 500,0 391,7 5,3:i6,0 100,2 351,4 216,0 40,0 5,900,7
: :.V. 100,11 45, :i h89,3 15,0 50,2 89,9 10,0 90:i,5

i- Vat 300,0 053,9 3,895,0 207,0 301,0 517,0 .^2,0 4,219,0
tt»'al. City .. 300,0 595,0 3,131,0 130,0 269,0 410,0 109,0 3,472,0
3<oitU Side. 100,0 105,7 1,005,5 12,9 01,9 48,8 61,2 945,4
^'rr.-'- ... 100,0 liiO.O 1,3S6,9 00,2 105,0 58,8 60,9 1,481,5

nl . 100,0 85,0 035,5 9,2 48,4 71,2 35,1 024,5
h -Vat 200,0 20.s,2 1,027,8 110,7 8.0 229,9 23,0 1,051,9
Rj'nioii 200,0 122,:-. 1,398,0 41,7 83.4 79,0 119,8 1,404,0
iVv'aUabout . 100,0 70,3 830,8 38,0 26,9 30,2 41,1 802,8

' Jiorough of
iMichnuynd.

iBk.ofSt-ls. 25,0 75,0 52,5,3 22,7 1.5,0 90,5 26,3 692,8
a8tXat.,S.I. 100,0 106,

1

703,2 33,1 10,0 82,3 081,5

<Hher Cities.

l8tNt.,J. C. 400,0 1,039,8 4,658,5 272,9 331,2 1,027,1 203,1 5,262,9
•Mnrtsou Co.

N.ir.,.J.r;. 250,0 639,2 2,180,9 87,3 74,6 179,7 70,0 1,790,1
' > 1,118,0 63,1 14,0 207,3 10,2 1,019,5

1,107.0 48,7 05.5 488,1 8,9 1,405,3
^ ., . -->.,-. - -.,

,
.,

,
2,542,9 132,9 20,0 155,4 11.4 2,300,8

''%d2\at.,liob 125.0 142,8 1,094,5 38,4 39,2 54,2 41,0 1,164,6

Tot.J'ii - r 79.293.0 ;j,593,5 4,418,5 7,756,5 2,031>,2 84,114,1
Tot-J-i 79.752.1 .5,607,:) 1,401,2 8,051,0 2,277,7 H5,040,1

1 I'""'
,, . , iO,4.i3,9

1 1

i.Ooa.O 4,632,5 7,658,1 -',181,9 85,935,5

New York City, Boston and Pliiladclphia Banks.—Below
is a summary of the weeldy retuins of the Clearing House
Banks of New York City, Boston and Philadelphia. The- Ntf-.r

York iigui-es do not include results for noa-member batiks.
lie <)»«i7 two ciphers (00) in all these ftfrures.

BANKS

N.Y.
J 'lie 6
.I'lielo
J'uo20
J '11027

Koiii.

.TiielS
J'ue20
.Tnt>27
I'liiln.

J'nel3
J 'ue20
J'ne27

Capital A-

Surplus.

239.073.8
239.073,8
238,882,0
238,882,0

52,322,0
52,322,0
52,322,0

44,764,0
44,704,0
44,764,0

Loans.

915.138.1
9o:>.:!02.(>

904.821,1
913,746,9

1«7.517.0
185.029.0
184,229,0

190,0>^5,0
189,475,0
189,381.0

Si>ecie.

$
150,729,8
150,145,4
158,459,7
103,770,2

15,133,0
14,970,0
13,702,0

Legals.

72,702.1
75.0:59,2
74,084,7
75,083,0

7,024,0
7,092,(>
7,321,0

53,860,0
53,562,0
53,251,0

De-
posits, t

$
898,625,0
880,829,7
889,779,3
903,719,8

204,535,0
204,478,0
201,513,0

216,753,0
215,743,0
214,987,0

Circu-
lation.

$
44,102,
44,000
44,008,
44,088,

0,500,
0,599
0,505,

10,474
10,521
10,513,

Clearings.

$
1,510,522,7
1,412,702,1
1,272,385,3
1,131,256,1

140,129,6
122,004,1
112,503,3

112,386,0
121,251,7
130,720,9

t Incliuliug for Boston and rhilailelj)liia the item '•due to <itluT banks,"
and also Govornnn'iit doimsits. For Boston these Government deposits
amounted on J uue 27 to $0,293,000 ; on J uue 20 to $0,324,000.

Imports and Exports for the Week.—The following are
the imports at Mew Y'ork for the week ending for dry goods
June 25, and for the week ending for general merchandise
June 26 ; also totals since beginning first week January.

I'-OREIGN IMVOUTS.

J''or week. 1903. 1902. 1901, 1900.

Dry Cioods
General Mercliaudise

$1,905,328
8. 1 08.089

$2,199,017
7, J7 0,231

$1,04:5,283
9,9.80,417

$1,059,112
7.849.994

Total $10,073,417

$70,150,<!88
235,900,802

$10,109,248

.$63,024,901
214,077,094

$11,623,700

$52,935,717
2:iO,645,822

$9,509,106

$64,080,380
219.230.008

Since Jan. 1.

Dry Goods
General Merchandise

Total 26 weeks $300,051,090 $277,701,995 .t!283.581.539 $283,310,448

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending June 29, and from Januaiy 1 to date.

EXPOKTS FROM NEW YORK FOR THE WKEK.
1903. 1902. 1901. 1900.

For the week $9,819,285
242,055,043

$8,214,191
231,990,903

$9.46,8.192
25:5,302,523

$10,541,035
Previously reported.. 259,84(>.072

Total 26 weeks $251,874,328 $240,205,154 .$202,770,715 $270,381,707

Note.—As the figures of exiiorts as reiiorted by llie New York Cu.stom
House from week to week frequently show divergence from the monthly
totals, also coiiiiiiled by the CUMtom House, we shall from time to time adjust
the totals by adiLing to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending June 27
and since Jan. 1, 1903, and for the corresponding periods in
1902 and 1901.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK
K.XPOKIS. Imports.

Gold. Week. Since Jan. 1. Week. Since Jan. 1,

Great Britain
$2,7'85;6li
1,311,918
133,500

"20,606

$13.1;<5",G63
2,770,202
1,710,286

24,927
7,659,855

10,300

$386i666

"il6o6

'li',236

France $2,809,115
Germany
West Indies ............ 103,391
Mexico 100,744
South America
All other countries

331,482
30,058

Total 1903 $4,250,429
2.O0O
2,000

$445,495

"9"945

.$2.5,317,233
1(;,920,106
27,736,703

$14,024,150
822,284

2,000
127,558

"i'X'^W
885,790

$398,230
18.898
45,092

$3ii4i

$3,434,790
1,261,524Total 1902

Total 1901 1,228,272

Silver.

Great Britain
France

$44,000

Germany .

West Indies 20,958
Mexico 644,405
.South America 103,416
AU other countries 2.780

Total 1903 :H55.440
210.895

1.151.907

$16,460,782
17,111,990
20,090,048

.*3.141
1:5,458
15.337

$815,019
Total 1902 609,529
Total 1901 1,853,278

Of the above imports for the week in 1903, $1,600 were
American gold coin and $ American silver coin. Of the
exports during the same time .'533,500 were American gold
com and $9,500 were American silver coin.

Auction Sales.—See page preceding.

ganliitis atitX ^lixaucial.

Spencer Trask & Co.,
BANKERS,

WILIilA.TI & PINE STKKKT,S, - - NEW YOKK.
Transact a general bankino^ business; act as Fiscal

Accents for corporations, and neiyotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members N. Y. Stock KxcbauKC. Branch Office, 05 state St„ Albany

Moffat & White,
ITleiiibcrs Now York .Stock KxolianRC,

1 .NASSAU STKEKT. CORN"EU WAlvL.

Deulcrti in Investment ^iccuritics.

TeL 5820-5821 Cortlandt. Telephone Stocks a !!lpeciaUy.
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Tbe Money Market and Financial Situation.—The secur-

ity markets openeil with ;i better tone and a lariroly inciviiseil

volume of business on Mondaj'. Transactions since Monday
have diminished day by day, however, and the market for

shares has hipsed back into the dull, featureless cor dition

noted last Aveek. The market for bonds is relatively broader
and more active, a fact due, no doubt, to an investment re-

quirement incident to the large semi-annual disbursements.
A^ide from this rather niodet<t demand, oommission-hon.se
business is again practically at a standstill.

Operations are restricted somewhat by immature and un-
certain crop conilitions, by a Hrmer money market, and per-

haps by the near approach of the national holiday and its

attendant week-end engagements. On the other hand some
of the incidents of the week should have a tendency to in-

spire confidence in the generifi situation. Among ihese are
an easier foreign exchange market and a cessation of gold
exports, less aggressiveness and influence on the part of

labor leaders and some very favorable reports of railway
traffic. Call-loan rates have been quoted on more than one
occasion as high as C per cent, but tbese were largely nomi-
nal, tbe bulk of actual business having been arranged at a
much lower figure.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from Z to 10 per cent. To-day's rates on call were 2 to

\% per cent. Prime commercial paper quoted f.t ^@^% for

endorsements and 532 'or the beet single namts.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £397,395, and the percent-
age of reserve to liabilities was 42 '06, against 51 '62 last week,
the discoiint rate remaining unchanged at 3 per cent. The
Bank of France shows a decrease of 9,075,000 francs n gold
and 3,li 0,000 francs In silver.

To-morrow being Independence Day and a legal holiday, the
Clearing- House back statement was issued to-day. It shows
an increase in loans of $3,097,800; decrease in circulation of

$179,501'; increase in deposits of §173,100; decrease m specie
of $4,467,900: decrease in legal tenders of |35,00i

; and a
decrease of §4,546,175 in surplus reserve. In the follewing
we give the figures for the previous week in our usual form
in order to preserve the record.

Ctefitel
nrvlTu
UMBfA dlsooants
OironiAtaoB
N«t deposits
leeie
IiSfsl t«ndera

1903
June H7

$
109.832.700
129.059,800
913,746.900

lHfftT*ne*i
from

prtvioua wMk

Ino 8,925,800
44;088,600 Ino 79,800

'908,119 800 Inc 13,940,600
163,770 300 Ino 6,310,500
76,083,600 Ino 998,900

Beatrvebeld 238.863,800 Ino 6,809,400
16 p. 0. of deposits 225,929,960 Ino 3,486,125

Surploa reserve 12,923,860 Ine 2,824,275

1903
June 28

83,873,700
105.468,000
893.871,800
31,466,000

965,829,400
178.634 500
78,301,200

261,935,700
338.957,350

12.978,350

1901
June 29

78,722.700
95,357,400

882.381,300
30,636,800

971.882,000
172,311,600
79,018,100

251,329,700
243.845,600

8.4S4,2fO

' 937,226,300 United States deposits Included, against $37 301,700 last
week. With these United States deposits eliminated, the snrplns reserve
would be $22,230,425 on June 27 and $19,435,000 on June 30.
olOTB.—lienms at separate banKs appear on the preceding page.

Foreign Exchange.—The market for sterling exchange
uas easy early this week, influenc d by dearer rates for

money and also by a better supply of security and other
bills. Continental exchange fell off only slightly. After
the middle of the week the tone grew firmer.

To-day's (Friday's) nominal rates for sterling exchange
were 485H@4 66 for sixty day and 4 88@4 88I4 for sight. To-
day's (Friday's) actual rates for sterling exchange were 4 8520

@4 e530 for long, 4 8740@4 8750 for short and 4 8770@4 8785
for cables. Commercial on banks, 4 84^3@4 84/^, and docu-
ments for payment, 4 84)|^@4 85)^. Cotton for payment,
4 8434@4 843^; cotton for acceptance, 4 845^@4 84^^, and
grain for payment, 4 85i/^@4 853-^.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 18i^*@5 183^ for long and 5 'iof^\@5 15f^ for short.

Germany bankers' marks were 95@95 1-16 for long and
95 9-16+@95 9-16 for short. Amsterdam bankers' guilders
40 116(g40 1-16"[ for long and 403p@40% for short.

Exchange at Paris on London to-day, 25 f. 13 c; week's
range, 25 f. 133^ c. high and 25 f. 13 c. low.
The week's range for exchange rates follows ;

-Long.- -8\orU- -CaiUt.-

4 8775
4 8755

4 8785
4 8770

SUrling Actual—
High...

I
4 8620 '9 4 8530 I 4 8740 9 4 8750

Lotr.... 14 85 9 4 8510 | 4 8715 9 4 8735
PmrU Banlc4r*' Franea— ,

High... 16 18 »«t 9 5 18i«
I

SlSf^t «5 15«^ I

Low.... 1 6 18>ti« 9 6 18>«
I 516"i* 9 6 150811 ..:

0*rwMny BanJesrs' Mark*—
High...

I
95 9 95ii«

I 969i«t 9 959i8 (

Low.... 1 96 9 95iiet I 95>«t 9 95»9
I

AvuUrdam Bankerf Gfuildert—
High... I 4Cii6 9 40heTl I 40%* 9 40^8 I

Low.... I
40ii6 9 40hGll I 40'>i»- 9 4038* I

Less : • lis ol 1%. t ht ol 1%. t »s» of 1%. Plus : H hs of 1%. * • iss of 1%.

The following were the rates for domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 25c. per $1,000 discount, selling 37^c. per $1,000,

premium; Charleston, buying par, selling 253. per $1,000
premium; New Orleans, bank, 25c, per $1,(00 discount;

commercial, 5('o. per $1,000 discount: Chicago, 20o. per
$1,000 premium; St. LouJs, 25c. per $1.(100 premium; tJan
Francisco, 23^c. per iflOO premlnm,
State and Kail road Bonds.—No sales of State bonds have

been made at the Board this week.
The market for railway bonds has been irregular but

relatively tirm. A large decrease in the volume of business
and an increase in the niimbt^r of issues traded in has been
an unusual characteristic of the market.

United States Steel Corporation new .la have been the con-
spicuous feature and recovered about a poiiu of the decline
noted last week. Union Pacific convertible 53 have been the
next most active bonds and close with a fractional gain.
Colorado Fuel & Iron convertible 5s have been the strong
feature of the active list, showing when at the highest an
advance of H''^ points. Oregon short Line 4.s and participat-
ing advanced 2 points and Union Pacific convertible 43
about 1 point. Wabash debentures have been active and
weak.

United States Bonds.—Sales of Government bonds at
the Board are limited to $!,0(0 3s, coup., at 108. The fol-
lowing are closing quotations; for yearly range see third
page following.

Ss, 1930 registered
3s, 1930 coupon
3s, 1930 .smaJ.reglstered
3s, 1930 .small coupon
3s, 1918 registered
Ss, 1918 coupon
8s, 1918, small.registered
38, 1918, small coupon
48, 1907 registered
4s, 1907 coupon
4s, 1925 registered
48, 1926 coupon
Ss, 1904 registered
Be. 1904 coupon

InUrtst June June June July July July
Periods 37 29 30 1 2 S

Q—Jan *10634 *106»« •106», •106»« •106 •1C6
Q—Jan *10«V. «106', •loe"* *a!06»4 •106 •1C6

Q-Feb »107»«' •i07»4 •i07»i "xWu nW\ •io7'>i
Q-Feb -1C8 *108 •108 108 •108 •108
Q—Feb
Q-Feb •loe** •i06'»i •106S *i08"H •106H •109 J«

Q—Jan *110 *110 •110 •110 -llOV, *110»,
Q—Jan •111 •111 -111 •a;110 •llCi 'llOVa
Q-Feb •136>« •136'« *136'« •135>« IBS'* •136"*
Q-Feb *135»« *136'« *136'-i *1.35^j •135»i> •138H
Q-Feb •102>a '102 >« *102'« *102»9 *102'(i •102 »«

Q—Feb *1024 »102>a n(.2>i •102 Hj •103»4 •102»4

•This Is the price bid at the morning board; no sale was made.

Railroad and Hiscellaneons Stocks.— The stock market
opened m^re active on Monday than for some time past, and
a large proportion of the active list advanced from 1 to 3
points. There was a further general advanceon Tuesday,
but less activity, since when transactions at the Exchange
have steadily dwindled to about the smallest of the current
dull period, and a large part of the advance noted has been
lost. The ^00 Line issues were again prominent, the com-
mon advancing nearly 4 points on a good demand. Hocking
Valley has been decidedly weak. It moved up fractionally
on the advance of Monday and sold to-day ex dividend over
15 points below the highest. Pennsylvania advanced over
three points on the success attending its new stock dis-
tribution. Reading advanced 4 points on its excellent traffic

report, and all the coal stocks have been relatively strong.
Brooklyn Rapid Transit has been erratic, showing when at
its highest an advance of nearly 4 points.
Colorado Fuel & Iron lost a large part of the advance

noted last week. Other iron and steel stocks have been
strong, notably the United States Steel issues. American
Sugar Refining covered a range of 43^ points and closes
with a net gain of 23^.

For daily volume of bvmnesa see page SO.

The following sales have occurred this week of shares m t
represented in our detailed list on the pages which follow.

STOCKS
Week JBnding July 3

Am Telep <fe Tel rights..
General Chemical, pref..
Xat Enam & Stamp
Preferred

Nat. RB. of Mex., 2d pf.,

If, when and as issued.
N T Dock, pref
N Y <fe N J Telephone...
PhUadelphia Co. (Pitts.)
Plttsb Ft Wayne & Chic
V 8 Reduc <& Eeflning..

Sales
for
Week

2,426
2!50

?50
100

600
26
36

100
87

100

Sange for Week

6Wly 8
68 J'ne29
31 J'ne29
90 J'ne2i)

27 J'ly 3
eSHJ'ly 1

166'^J'ly 2
83HJ'ne29
183 J'm27
29iaJ'ly 2

6><J'ly 3
68 J'ne29
31 J'ne30
90 J'ne29

28i2J'ne30
63'9J'ly 1'

isgi^j'ly 1
8."ii<iJ'ne29

11^3 J'ne27
2yi2J'ly 2,

Range Hnee Jan. X,

6 'aJ'ly
60 >^Jan
SOiaMay
87 J'ne

27 J'ly
49 Apr

Ise^iJ'ly

183 J'ne
39 Mar

6J4J'ly
72 Feb
36 Mar
93 Mar

28HJ'na
57 Feb
165>sMa7
91i«May

191 Feb
35>4Feb

Ontside Market.—There has been some improvement in
the market for unlisted securities this week. Transactions
continued on a small scale, but valu«=s ruled higher until to-

day, when reactions were recorded. Northern Securities
held the place of greatest prominence on account of the
sharp advance in the price of these shares. From 91 on
Saturday, the price advanced to 953^, and then reacted to

933^. The close was at 94; sales for the week are estimated at

10,000 shares. Standard Oil moved up from 64034 to 6483^, but
later declined again to 646. International Mercantile Marine
common advanced Ja a point to 63^, but subsequently fell

back to 6; after a slight gain to 253^, the preferred reacted to

24J^, then sold up to 26, and to-day fell back again to 25.

United States Shipbuilding s. f . .5s moved up 2 points to 25.

Manhattan Transit moved irregularly between S% and 3^,
closing to-day at d^4. Fuel Oil Power gained m points to
28?4'. American Can preferred advanced from i2% to 44,

but fell back again to 423^, the common was quiet between
53^ and 55^. There has been a much better demand for

copper stocks this week. Greene Consolidated and Tennessee
were more active than they have been of late and both stocks

made substantial gains. Greene Consolidated rose 33^ points

to 233^, but reacted to-day to 22^^. Tennessee advanced to

32, a gain of 3 points, but to-day moved down to 31^, and
closed at 3134:. White Knob gained 2}4 points to 14i<. United
declined 3^ a point to 18. but later recovered to 18»^.

Outside quotatiors will be found on page 30.
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STOCJ^S—mtfJliST AND LOWEST SALE PRICES

Saturiia v
June 'JT

Si

67

•SI
•63
66 >a

i»4

•9'Z\
B5»4 56 >»

•18S 145
145 156

*66 6»
•165 170
•37>2 SS
•25 13 '27

67 67
•l-JSHalSS

1S»» 1*J'4

•87 Si»

73»4 74

X

33»4 :

14»S4l"
J177>«177 ,

170 170^4

iiondai)
June 39

34
65
6SSi

s^7

i>3».:

»120 135
•175 liK)
•13 14
as 23
•3>s ih:

84
»110

I7>a

S4
115
1734

•57'a 5y
28 2S

173 173
250 250
•27'* 28
81 »i

•40
•12>a
•21
-71
« 12 111

*16l4

•31
63
67 Vi

S5*^
iU Hi

56*4 57 V«

•la^ 144
'145 156
llVi'slL'SSi
" 65 6S
16t> 16it

38 Slf-i
26'* 26^4
67 67

133 133
18K: 18

• 86 Hi 8i>

7:!U 74

, 152
. , .. 176
171 17134

T^iesdav Wednesday
June 3i> July 1

«6;;

68=8
;ri»2 Si
86 's

}S'4
571^

«140

34
65
69';
l»3

87«e
1*4

57 V
144

•120 135
175 lao

14 14%
23 Hi 24
4 4

84
110
17-8

*58
28

84^4
115
]8»8
59
8=8

32%
66 14

65»a
•60
-86
•51

•170

Silo
42
13
23
73
12h
1734
32%
66^4
55 'g
61
90
60

190

95 96
94>« 94>4

133 '4 133 V,

2734 -

46
•35
74%
•21
"4134
-23
•48
•30
•105

2734
46>2
37
74%
24
43
35
53
35

110

•63 68
110>9ll0l2
136 136»2
•79 S3
122 122

21 Hi 21 >2

•110 125
•75 80

•105 118
56>2 5634

•123 126
•20% 21
48»2 48^2

102-8 103%
•103 106
•20 "4

42 42
126'?8l27
•26 29

•102 118
-72 80

•194>2l98'2
25 251,
63>4 63 Hi

•SSHj ^2
•52 54
•92 105
•62 66
123»al24>-i
122>8l23'8
-21
84^4 84%

•75 80
«74i4 74 >4

•iW 102
48-8 49 '4

83
•67 14
3278
71%

173>-jl75
'245 250
2834
^2
4034

*12'a
22

-72>o
•llHi
-16
3234
67
56 '4

0034
•86
•51

*170

9
82 3j

403j
13',
22
74>-.

V2hi
173^
33 7f,

iiS^
i~\
&2\,
90
60

190

1334 1334
93 96
9434 95
133»al34
27'4 28I4
47
35
741a
2434
43
2912
48
30

•105

47
37
75 14

25'2
45
29%
55
35

110

145 156
rJ4S> 1251a

165 170
39 14 40
27 27
6734 6734

134 134
18-8 I9i-j|

86% 89
•73I4 741-.

34% 34%
15 1 "8 153
•175 179
171 173

130 135
180 190
14 Ki 1434
2414 24%.
'4 5

•30 35
84Vj 85%

•110 115
15 IS"*
59 lo oHh
28 12 29
174 17534
250 25134
2914 2934
83 14 84 '4

"4034
'13
24
74
12 "4

I7I4
33%
68 '4

57%
62 12

-^6
•51
170

•32
*64
68*4
92 '•2

8614
94
57 "a

'141

35
65
691b
93 1«

87
93
5912

144
'148 156
123'sl24
•65 671a
•166 170
38 "a 39%
26 >a 26%

56818 6S»8
•130 134

19 191^
88 8834

•73 75
34% 3534
15m; 152%

-175 179
170i4l71>a

4
13 4
24
74 12

121,
I7I4

34%
68%
58
62>3
92
60

190

•62 68
IIOI4III
136 137%
82 84
12214123%

21% 2234
•110 122

83

33 1^

71 la

•10
•40
1634

12
44
1634

77
•105

57
126
22
49

80
lis
58

127
22
5^)

103% 105
•103 106
•2OI4....
42 42
126% 128
26% 28I4

•106 118
•72 80

*194ialyS'a
25% 26
64 65%

•»8i2 92
52 53
92 105
62 4 624

1-^4% 125 4
123%124\
•22 27
84% 8434
•75 80
70 70
98 102
49% 5134
83

J 69
334
714

83
69
344
724

11
41
174

12
42
19

14 4 15
1934 9434
•92 9o
134% 135
274 28%

•47
•35
754
25

•4334
•25
•48
•30

*103

48
364
754
25
4434
30
55
35
110

67 69
111% 112%
137 137%
85 854
1234123%

23
115
xSO
•103
58
127
224
50 4

23%
122
824

115
60%

127 4
22%
51 14

105 '4 106
106 106
22 22
4234 4234

Xl26%127i4
29 29 4

•106 118
•75 80
196 199

26I4 263^
66% 6714
92 92
53 53
92 105
65 67

12534 1264
125 12534
-21 25
84% 8434
•75 80
714 74I4
•98 102
5134 52%
83
69%
34%
72

130 135
ISO 190
14 4 14 4
24% 24%
-4 5
•30 35
85 88
110 115
18 18 14

584 58 4
28% 28-"

173 175 1"

2513425234
2914 29I4
82 lo

•4034
•13
•23%
•734
•1134
•1714
3334
67%
5634

•62

•51
170

84
42
13 4
24
75
124
1734
34%

574
63
90
60

190

I'hursday
Jit In 3

32
•63
674
92%
85%
93
58

'141
'148

35
65
6S34
92%
863^;

9
594

106
123% 124 14
•63 67
'165 170
38% 384
•23 27
674 67 4

'130 134
18% 19%
•86% 8S
73 744
34% 353.

150% 151%
'175 179
1704170%

Jriiiait
Juljl 3

•6;>

6718
92 4
85%
•93
574

141

125 135
180 190
•134 144
*24 25
-34 44

*32 35
•861" 884
110 115
-174 18
•584 59
28 284
174 174^6
"".2425234

883* 944
92 92

I34I4 13434
28 14 28 14

474
34%
754
244
42
25
48
31

103

474
35
754
25
444
30
55
31

110

-65 70
112 112
1374138%
85 85 4
123412334

28
82
•4034
•13
23
7-314
•1134
17
33%
67 4
56I4

62
86
•51

•170

29
84
42
134
24
73 14

124
• 171,

33%
68'
57
64
90
60

190

844 89
91 91
13341344
•274 28 4
•47
-33
744
•23
•42
294
•48
•30
'105

48
36
75
25
50
294
55
35

110

224 224
112 122
83 14 831-

83
70
35 14

72

114
•40
19 4

13
44
20

59 60
128 128
224 2234
504 504
I054IO6I4
104 10"
•20% 23%
54234 42^4
126% 1274
-2734 ;J0

•106 118
•73 80
200 200
26% 26 4
66 6634

•88 93
5434 5434
•92 105
•67 68
125% 126%
125412534
-22 27
84 84
75 80
•70 74
•98 102
51% 52 4
83 14
6934
34%
72

83 4
6934
35
72%

12
•41
•19

14
43
20

•64 68
11034111%
13634 13734
*S4 8534
123 1234
"^22 26
"65 69
224 2234

•110 123
•80 85

65
_

67^8
92%
86'*
95
5S%

144
149 158
123% 124
'6.i 67
'165 170
38 4 384
•264 27
67 4 674

'130 134
19 19'4
§89% 89 Is

•73 744
53534 3534
15014 151
'177 179
16941704

125
'175
iK!
-23

4
30
*86
105
1734
58
27 4

135
lUO
13
25
4

35
8S

115
1734
5818

_ 27 4
1724172%
251 254
28% 2SI4

STOCKS
NEW YORK STOCK

EXCHANGE

Sales 01
the
Meek
Sha res

83 14
•4034
13

52414
574
•114
-1634
33%
67 14

564
62 4

•86
•51
170

83 14

12
13
24I4

74
12'-.

1734
33%
673.,

5634
63 14

90
60

190

80 83
88% 904
1334134
28% 28%
46
34
74 14

*20
*41
*25
48
30
105

47
34
744
25
44
35
55
35

110

•65 70
110%111'4
13634 137
80 4 85 1-.

122% 123

Knilronils
A nn Arbor
ii- llo prol
A.tch. Topeka & Santa Fc.

Bo pref

1
Baltimore & Ohio
* Do pref

Brooklyn Rapid Transit..
Butt'alo Roch. <& Pittab'g.

Do pret
/Canadian raciflc...
V Canada Southern
Central of New Jersey...
Chesapeake <& Ohio
Chicasoifc Alton

Do pre(
Chicago & East. 111., prof.
Chicago Great Western..

Do 4 p. 0. debentures
Do 5 p. c. pref. "A"'
Do 4 P.O. pref. "B' ..

Chicaso MUw. A St. Paul.
Do pref.

Chicago <fe North Western
Do pret

Chic. Rock I.sl'ii & Pacitic
Chic. St, P. Minn. & Oin.

Do pref J
Chicago Teriu'l Transfer.

Do pref
Chicago Union Traction.

Do pref
Cleve. Cm. Chic. <fc St. L.

Do pref
Colorado & So., vot. trust

Do Islpf. vot. tr. el's.

Do 2dpf. vot. tr. ctis.

Delaware ifc Hudson
elaw. Lack, it West'u.

Denver <fc Rio Grande
Do pref

Des Moines <fc Ft. Dodgo.
Detroit South. vol. tr. ctt's

Do pref. vot. tr. ctfs.
Detroit Unitetl
DuiuthSo. Siiore<fe Atl..

Do pref
Erie

Do Istpref
Do 2d pref

Evansv. tfc Terre Haute..
Do pref

Ft. Worth<feDen. C.,stinp
Great Northern, pref
Green Bay<fcW..dcb. ctf.A

Do deb. ctt. B
Hocking Valley...

Do pref.

174,030
5,463

110,710
775

49,195

25,050

"ibo
13,970
1,700
730
200

20,680
312
700

2,120
84,705

70
5,849

Jiange ror Year iy03
On basis of 100-share lots

Lowest

1,120
2,100
200

2i306

iifiso
640

1,700
5,200
1,343
1,000
2,220

11)0
200
10

685
250
410

113,193
25,810
13,530
7,840

Illinois" Central.

5834 59%
127 128
214 22%
4834 494

1102 410338
^104 107
2014 22
*404 43
1264127%
•27 4 30

•105 118
•73 80
19941994
25 4 26%
6534 664
•88 91
5334 5334
•92 105
67 67
]25%126
125 125%
-21 26
•8^4 844
•Ta 80
*70 74
98 102
51
83
684
3334
7034

52 4
83'.
70
344
7034

•11
•40
•18

13
43
20

•22 '4 224
•110 122
-80 85
110 110
58% 5834

127 127
2134 22
-484 494
101% 102%
*104 107
•204 22
39 434
126% 127
•27 30

*106 118
•73 80

-196 201
25% 25
65% 60

•88 91
524 54
•92 105
67 67
124% 125%
124%125i4
*224 25
84 84
•75 80
67 74
98 102
50% 514
82
69
33%
71

84
70
34
71

•10
•40
•19

14
44
20

owa Central
Do pref

Kanawha & Michigan
C.Ft.S.&M.,tr. cts. pfd

Kansas City So. vot. tr. ..

Do pief. vot. tr. ctfs
Keokuk <fe Des Moines...

Do pref
Lake Erie & Western..

Do pref
li. Shore & Mich. Soulh'n
Long Island
Louisville & Nashville...
i\ /I anhattan Elevated . .

.

i'-Letrop. Secur., sub. rec.
Metropolitan Street
Met. West Side El. (Chic.)

Do pref
Mexican Central

,

Michigan Central
Minneapolis <Si St. Louis.

Do -pref
Minn. S. P. & S. S. Mane

Do pref
Mo. Kansas & Texas

Do pref
Missouri Pacific

Nash. Chatt. & St. Louis
at. of Mex., vot. tr. ctf.s

Do pret., vot. tr. ctfs
N. Y. Central & Hudson..
N. Y. Chic. & St. Louis...

Do Istpref
Do 2d pref

N. Y. N. Haven & Hartf

.

N. Y. Ontario & Western.
Norfolk & Western

Do adjustment, i)ref.

Pacitic Coast Co
Do Istpref
Do 2d pref

Pennsylvania
Full paid receipts

Peoria <fe Eastern
Pcro Marquette

Do pref
Pittsb. Cln. Chic. & St. L.

Da pref
Rea-dlng, vot'g tr. ctfs..

Ist pref. vot. tr. ctfs...

2d pref. vot'g tr. ctfs.
Rock Island Company

Do pref
Rutland, pref

St. Joseph c&Gr'd Irtand.
Do Istpref
Do 2d pref

4S
12,175
2,000
5,229
1,540
400
300

2,230
1,800
100
300

200

500
11,240
15,387
2,400
5,110

200
140
190
12
20
3

30
83

33 Mny23
604J'uell
6334 J'nelO
91^4 j'nolO
794J'uol(l
90 May25
54 J'nelO

124 Jan 8
145 Jan 10
1174J'uelO
65% J'nelO
163 J'ne
35% J'nelO
25 J'nelO
6614 J'nelii
130 Jan 13
16%J'nolO
86i4May28
71 May2(>
31 J'nelO
l474J'nel()
175 Mny25
166%J'uelO
210 Mayl4

Jan 9
Apr 9
May11
J'nelO
J'uelO
May23
May22
J'nelO

113%J'ne 8
15 J'nelO
iii J'nelO
25 J'ueU)
161 .A.prl4
240 Apr 13
25 4 J 'nolo
81% J'ne27
37 Apr 14
12'4 J'nelO
21 J'uc 9
6434 J'nelO
9 4 J'nelO

1434 J'nelO
28 4 J'nelO
62 '8 Apr 1

3

47 4 Apr 13
59 J'nelO
85 Apr 15
55 .iprl5
1894May26
77 .i\lurl2

12 J'uelO
80 J'ly
88'8J'ly
130 '4 J'nelO
224 J'ne 10
43 J'nell
31 o'nelo
734J'ne26
20 J'nelO
39 4 J'nelO
29 4J'ne29

Highest

3,900

"800
200

4,540
2,000
3,200
2,800

115,555
100
100
525

9,69
500

377
40,800
17,360

200
600

i|4o6
22-2,45

1

46,818

1,900

o:M

254,370
1,300
500

62,740
2,000

555 Apr 23
2534 J'uelO
103 J'ne 8
3344 Jan
60 J'nelO
1054J'uelO
134%J'nelO
77 J'ne22
121%J'nel»
224Mayl9
88 Jan 20
21 J'nelO
102 May20
70 J'ne 2
108 Apr 1

6

494J'nelo
109 4 J'ne 2
184J'uelO
47%J'nelO
99 J'nelO

1 034 J 'no
17 '8 -Mar 9
344 Mar 2

124'8J'uelO
25%J'nolO
106 Marl6
73 J'nell
n874May25
2134 J'nelO
58 J'nelO
86 '4 Apr 17
50 J'nelO
98 Jan 5
60 j'nelS

123 J'ne2G
122%J'ne27
20 J'no 8
784 Apr 14

600
200
800

60 J'uelO
loo May21
4138 J'nelO
80'4 J'nelO
00 J'uelO
3II4 J'nelO
68 May28
55 Apr 6
9 J'ne 9

38 J'ne 9
15 May28

41 Jan 10
69 Jan 21
89% Jan 10
103 4 Jan 10
104 Jan 9
9634 Feb 11
7l%Febl7
150 Feb
160 Feb 9
13S34 Feb 10
78 4 Jan 5
190 Jan 19
53 4 Jan 19
37 '4 Jan 5
73% Jan 7
138% Jan 29
29% Jan 9
90% Jan 13
85 4 Jan 9
46% Feb
183% Jan 7
194 14 Jan 9
2244 Jan 14
250 Jan 8
200% Jan 9
162 Jan
194 Jan
19%Jiui 9
36 Jan 8
17 4 Jan 12
5934 Jan 14
99%Jan (

119 Jan 27
31 4 J an 10
72 Jan
48 Jan
1834 Feb
2764 Jan
43 Feb
904 Feb
47 '4 Jan
20% Jan
3934 Jan
90 Jan
19 4 Feb 16
29% Feb 16
42% Jan 9
74 Feb 5
64% Feb 5
72 '2 Jan 8
91 Jan S
7434 Feb 24

209 Jan 22
85 Jan 9
27 4 Jan 5
l06 4Feb2l)
99 '4 -Mar 2
151 Jan 10
48 Jan 12
77% Jan 12
47 4 Jan 6
8234 Feb 2ti

36% Jan 12
61% Jan 22
40 Mario

555 Apr 23
53 Jan 8
118 Feb 6
3344 Jan 5
83 Jan
1304 Jan 8
1554 Jan 14
128% Jan 6
142% Jan 6
38 Jan 8

Jan 20
Mar23
Jan 15
Jan 9
Feb 27

794 Feb 16
132 14 Feb 1

7

30 '8 Jan
63 4 Feb 10
115% Feb 10
114 Febl6
2434 Mayl3
4738May27
156 Jan 10
45 Jan
118 Jan 16
87 Jan 19

225 '4 Jan 9
35 '4 Feb 5
76'4 Feb 10
93 4 Feb 2
72 Jan 10
100 Feb 13
76 Jan 28

15738 Jan 10
1253^ J'ue30
39 Jan 8
914 May 7

Range for Previoui
Year (1903j

Lowest Highest

88
29
135
110
118

S3 Feb
63 Jan
74% Jan
95 4 Jan
92% Dec
92 Dec
5434 Nov
110 Apr
139 Apr
1 12 14 Jan
71 Dec
185 Nov
42% Deo
294 Dec
68 Nov
1364 Sep
22 Dec
89 4 Nov
814 Dec
33 Dec
1604 Jan
186 Jan
204 4 Jan
230 Jan
152 Jan
140 Feb
194% Nov
15 Dec
29 Dec
1034 Jan
4434 Mar
93 Nov
lis Jan
14% Jan
59% Jan
28 Jan
1534 Nov
231 Nov
35% Dec
86 4 Dec
35 Dec
1 3 Feb
26 Dec
75 J'ne
10 Jan
18% Jan
28% Dec
60 4 Dec
414 Dec
50 Mar
82 May
30 Jan

181 4 Mar
70 Jan
9 Jan

tjij Jan
81% Jan
137 Jan
35% Dec
65 Nov
33% Jan
75 Dec
19
44
13
45
40

120
325

Jan
Jan
Jan
Jan
Dec
Oct
Apr

94 Jan 7
115 Jan 17
()9'4Jan 2
89% Feb 5
81 Jan 6
53% Jan 9
86 Jan 9,

72 Jan 281
15 '4 Jan 21

58 Jan 5
24% Jan 19'

72 4 Nov
102% Jan.
128 Mar
1 09 4 May
135 Oct
35 Dec
89 Mar
20% Dec
5150 .Mar
105 Jan
118 4 Jan
364 Jan
90 J an
224 Dec
51 Jan
9634 Mar
80 Jan

cl4 Doc
3 134 Dec

147 Nov
40 Nov
1104 Nov
80 Nov

209 4 J an
25^4 Dec
55 Jan
90 Feb
65 D.t;C

1004Jan
72% Dec

147 Jan

30 Nov
71 Feb
80 iMiiy

80% Jan
113 Mar
52% Mar
79% Mar
60 Jan
33 4 Dec
71 Nov
644 Dec
10 IX^c
4934 Dec
244 Nov

4834 May
77% May
96% Sep
106 >« Sep
1184 '^ep
99 Sep
72% J'ly
128 Aug
145 Sop
145% Sep
97 May
198 Jaa
574 Sep
45% J'ly
79 J'ly

151 J'ly
35 Aug
95 "4 J'ne
90i4J'ne
5134 Aug

19834 Sep
20034 Sop
271 Apr
2744 Apr
206 Sep
170 4 Apr
210 Apr
24% Aug
44 Sep
23 Apr
60 Apr
108% Aug
124% Sop
3534 J'ly
79 4 Aug
53% Sep
1844 Jan
297 Feb
5134 Aug
9634 Aug
53% J'ly
25 Sep
48% Sep
97 Sep
24 Aug
3534 Apr
44% Jan
7534 Jan
6334 Jan
7433 Mar

10434 Feb
67 4 Dec

203 Dec
90 May
29 4 Oct
106 Aug
98% Dec
1734 --^^ug

5134 Aug
9038 Apr
504 Aug
88 Aug
39 Aug
6234 Apr
41 Sep
84 Apr
71 4 J an
138 Fob
340 Apr
91% May
1594 Aug
158 Nov
1344 J'ly
174 Pet>
43 Jan
9134 Mar
31 '8 Mar

192 Apr
115 Apr
12734 Apr
84 Nov
139 Sep
3534 Sep
6934 Sep
125 4 Sep
122 Apr
2134 Sep
4538 Mar
168% Jan
57% -A.ug

1244Jan
100 Aug
255 Apr
37% Sep
8O34 Oct
98 J 'ly

81 4 Sep
106 Mat

'4 Sep
170 Sep

474 Apr
85 4 Sep
93 Sep

105 4 Sep
128 May
784 Sep
90 '4 Sep
80% Sep
50 '8 Deo
85 4 Nov
125 .-Vpr
24 '4 Aug
814 Sep
42 Sep

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Bank<«
NEW YOBK

Ajuericali ...
Aiiier Eich..
A.^tor
iSoweryli
Bmch'«<fc Dr
Central
Century 1;

Chnsr:

''"

Ci
Citizens'..

Bid
523
240
750
370
150
160
175
700
340

4'225

1-55

Ask
550
255
1000
390
li!5

167

360

4325
19.

J

Icity

i,Uijiiai.>ii(lat<;d

IIC'rnExchge^
Ij y.;L.-,l River..
K'liiitablo ...

;l F-;ileral ]i

li
Kiilelityli

Fifth Aveli..
11 Fifth

;
First

Bid Ask
275 280
405
375
f 350
182 4 190
385 400
160 • . ..••

80 100
t98
190 20(J
3700 4100
375
690 715

lianlu
14thStreetTl.
Fourth
Gallatin
Gansevoortli
Garlield
German Anilj
German Exi,
Gennaiiiull ..

Greenwich"!
Hamiltonlj ..

Hanover
Imp & Trad.
Irvin;;

Bid Ask
270 300
215 225
410 425
140
500
160 170
400
625
b'iTo
170
580 600
640 6'JO
230 240

Banks
JeSfersonH...
Leather Mfr.
Liberty
Lincoln
Manhattanli.
.MarketcftFul
.Mechanics' .

.M ech & Tra!,
Mercantile ..

.Merch Exch.

.Merchants'..
Metropnew^
.Mt Morrisli..

Bid Ask
155 160
300 335
625 675
1025 1075
330 340
240 255
270 285
150 160
275 285
165 175
175 190
400 500
225 250

Banks Bid Ask
Mutuall 290
Nas.saul 180 190
New Aiuster 540 570
New York Co 1500
N Y Nat Ex. 250
New York... 310 320 (

19th Wardll. 159 i

North Araer. 2l5 225 K

Northern 155 170
Orientalll 245 255 i

I'aciUcll 200 '

Park (new).. 475 185
People' .ill.... 280 300

BankH
Phenix
Plaza'l
Prod Kxclill
Kiversidell .

Seaboard
Second
BhoecS; Leth,
Stateli
;^4th Street..
12th Wardll.
23d Wardll..
United
Varickll

• Bid and a.iKeit prices: i\'> sales were made oa tins
1 Sale at Stock Exchange or at auction lhx» wuek.

day. 5 L !.ii iaiu IJ > iiuros. i ifix ri!?im. 1 Sliitj u lun.s. a. Ex diviUeud aud rigiits. 6 New stock,

s Trust Co. cortittcate*. c Inelades, prior to .May 17, dealings in old Mex. Nat. trust receipts.
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SrOCA'S—HJUJiESr AXD LOWEST SALi. PKJCES

Saturdaii
June 'JT

Mondav
June -iy

•73

•17>4

87

78
61 Tg

18
8t>

48 "-J

•.'1

87

•28»4 •J8S;
•112 llo
26 -JO

24 Hi 241-

J45'4 45'<
1 96 t>634

•149 lot!

7l»-8 80\

70>-j
'73
62 "9

17>4
38
4l»

24 V,

87-8

"'Is^

71
78
623i
17»2
3i)

60 Hi

25
88

•87 H;

47^8
24 "a
44>«
21

•57
•32 >a
20

{4034

88
143*.

47 S.

24 »B
441-^

21
60
34
20\i
40^4

221 221
64><i 55^
3034 3 7 '•J

•88»4 90
•35 361-
193 1* 93 14
•26 30

•188 194
•10 15
•3 4
231a
7»4

29 Hi
•10
•33
2213
•90
.034

•17
•4334
•91

•10l>

o
2319
1\

291^
13
35
22ii
92
4

18
44 14

92
120

>9i^

115
•22 267,
251a 2 510
•44 45
96 la 97

14it 159
80 ''s 83

Tuesda «
June 3U

71 »4

•73
63
18
39
50!^
24's
8814

7 m.
78
631..

IS
40
51^
25I4

8U

14iu
4738
24'-j

441a
20 1«
-57
33Hi
20
42

88
14V
49
25
45:^,
2II4
60
33 V
211^
42

221
55

221
'56I4

384 391*
8834 89 Vj

35 37
93
30

196
15

-90 931a
119 119
1191a 119 12

•13934 141
•9 11

•72 77
86 86 >2

•205 215
734 73^

•45 46
6434 6558

•16 17'a
19134 19134
•107 "8 109

39=8 29\
«795b 79=8

•132 134
•2634 2734
•176 178

15 14 15 1<

•6734 6834

• 43
•70 78
*8ia 12

•39 40
•101 la 102 14

•16 I6I2
•8312 86

•155 160
•83 851-2

-27 28I2
«97i^ 97«8
52 52

}86i3 8712
•206 210
•27s^ 28
83 83
1334 14

•7313 74I2

•221a 23
•76 80

i)0

30
'188
•10
•4
24 1«

73i
2914
10 la

•33
23

<91
-3

«18ia
4413
91

100
90

29»8 30 K,

1161a 1 16 S:

•26 26't
26 26
45 45
9 7 Is 9734
150 159
82=8 8338
8818 88 Si

o
241a
736

29 14

lOia
37
231a
9114
338
ISV
4514
92

120
93

120J8l22ia
'119 120
1401a 1421a8 11
•72 77
87 90

205 215
•71a 8

•45 46
641a 65 la

•39 41

•3»4 43^
6O34 51
•32 36

910 10

•105 115
834 834

•8334 84
loH 1538
601a 61
•13 15
•50 51
291a 30
79I4 l^h)
54 541a

•115 II712

•190 220
*855s 8618
•180 195
•180 200

•16 171a
192 194
107ial09
}30 30
791a 7912

•132 134
2738 2734

178 ISO
151a 151a

* 68^4 6934
J44'a 44'.a

43
•70 73
•Sia 12
3914 3914

101 102
161a 161a

•831a 86
155 160
8538 853f,

16
4834
24 »8

4418
21

•33
21
42I4

'221
"56
38=8
89

•35
•90
•30
a95
•10

5
•20

7^8

291a
niia
•34
231a
90i.i
•234
19
46
921a

•100
•90
122»al23i;
*119ial22
•1341a 1361a9 11
77 77
871a 90

•205 215
8I4 8A1

•45 4b
6434 65

17
48-8
26 1*

45U:

213b
60
34
2138
43 !«

225
6634
38 '^
89 1«

361a
93
33

195
15
5I4

24
7 '8

2934
Ilia
37
24
91
3«8

19
46-8
9338
120
931a

Wednesday
Jul)! 1

71^ 71 la

•73 78
•62 la 63
171^ 18

•39 40
5018 507^
24:18 24^8
89 89

29^; 'soi-j
•115 120
26 26

•24 26
'44 45
97 97 i-j

•150 159
8218 82 '8

«88 881a
16 17
4834 48^8
24% 2434
44I4 45
2II4 2134
*58 60
•33 35
2038 21 1«
4214 421a

'221 225
55 18 561a
38 14 381a
89 89 Si

•3534 361a
•90 93
•30 33

'188 L96 '

•10 15
5 5

•22 la 241a
7^8 T'h

2934 301a
•10 12

Thursday
July 'J

711a
•73
•62
•171a
39 14

4934
24
89

7134
78
63
ISW;
3934
50^
2414
89

29 la

•115 120
•22 30
•241a 26
•4334 443^
97 97

•150 i:.9
8II4 82%
88 89
1678
48'6
23^8
4334
2II4
58
331a

16',
4,S78

2414
4438
2 1 la

60
34

July J

STOCKS
NEW YOUK STOCK

KXCHAMGK

•73
•61
*17ia
3d
49 14
23 '8
•88

29 14 29 14

{112 112
•2434 •ji;>.|

25
la 2:>'4

44 44
•961a 98
'150 159

SO '8 81 -'4

88^4 88-1

2138 .213»
4208 42»8

221 225
5418 5538

271a
98 14
52i.i

861a
209

27I2

99
5334
88

210
281a 29
•83 85
14
74
23
•76
40

1434
75
231a
SO
40

334 334
52 53
•32 36

4513 461a
•106 120

8^8 938
84
151a
61
I4I8
491a
3018
79 14

531a
•115

851-2

161a
617g
14^8
491a
311*
8038
Sola

117 14

28 14 28I4

1713 171a
193 194 la

108 109
29^8 3034
7914 8OI4

nss 133
«28 28%
179 1791a
loia 1534
68=8 6838
45 50

• 43
7S 7934
•84 12

•3914 41
•101 10134

16^8 1739
•8313 Sii

•150 159
S4ia 86
28 281a
98% 9938
531a 54

«87ia 87=8
•206 210
29 291a
*80
1434
7434

"221a
76
40-2

•33
24
«92
•234

•18
4578
93

•100
90

36
24I4

92
4

20
461a
93

120
93

121 la 122 la

'119 121
134 135
10 10

*73 80
861a 88

'205 215
§838 838

•45 46
611a 6434

85
15
75
23
771a
41

-4 o
521a 53
•32 36

105 120
9I4 938

8034
1534
62
n3
50
3118
8018
56

117

86^
16=8
6234
1334
50
31%
82 14
56

117

190 220
8334 8334
170 195
180 200

281a 28ii
281a 281a
79 79

•185 215
8378 8534

'190 195
•190 200

•15 1734
194 194'a
109 109
301a 30^4
80% 80%
132 134
"27 2S

•175 180
151a 15%
•67% 68I4
50% 51
•40
78
•8%

•3914
*101

3834
89
361a
93
33

195
16
478
24%
7I4

3OS4
12
37
24%
90%
4

IS
45%
94

116
93

12114122%
•119% 122
'133 134%

•934 11
•7014 78
84% 86

205 215
•734 Sia

•45 47
61 Sg 15314

38
89

•3534
•90
•30
'188
•10

478
«24%
§714
3034

•10
•33
•23%
•89%
•234
18
45%
•90
•100
*90

44
78
12
4014
101%

17% 17%
83% 83 14

15734 15734
S534 8534
28 2S
99 99 14

53 54
87% b7%

'206 210
29 29

iSo
14%

574
'22
-76
40

85
14%
7478
23
80
40%

*4
52
•32

o
53%
36

108
9I4

86%
15 '9
62%
13%
•49% 50%
31% 31%
811a 82%
•53 56
115 117

120
9%
86%
I6I4
62 14
1334

28% 28 14

•190 215
85% 85%

190 190
190 200

17% 17%
192% 193
109 109
§3973 307e
iSi) 80%
•132 134
28 28

•175 180
15 15
67% 68%
51% 51I4
•41 44
•75 80
•8% 12
40% 401a

101 1015,
16% 1714
8338 83%

*155 160
-85 86
•25% 271a
98% 99 14

?53% 54
'So^2 88

•207 209
28 2818

•80
I4I4
7414
2234
76

4S
24
43%
•21
56
•33%
21
42

lilSj

4«3^
24 Si

44
21%
5S
34
21
42

*221 225
6378 "543^.

3734 38%
89 89

•3534 361a
90% 901..

30 35
188
•19

5
•22
•7%
30%
•10
•34
24
•88%
•234
•18%
45
93

*100
•90
121

•11834 120
•133 134

•9 1034
•70% 751a
85% 85 14

*205 215
-7% sia
45 47
62% ti3

St. LifcSFr.JPMJiCocLts
<

•' Do Ist prot
62 J)o 2il prof
18S> St. IiOitis Scmtllwestern..
39 Do prof
497^ Southern Paoltlc Co
24 S. Soullieni v.tr. cfs. Ntuipcil
89 Do prof. do

M. As (.). stock Ir. ctfs ...

I'oxius dt Pacillc
liird AA-onue(N. Y.)...

I'oloilo liailwiiys ife Lijrlii

l\)i. St. h. <te W . V. tr. 01 (s

Do pref. vot. tr. ctfs.

Twin City Uapid Transit.
Do prel

Union Paoitic
Do pref

U nil Uys In v't of SauFrun
Do prof

Wabash
Do pref

WTieeiiug <fc LakeEno...
Do Istpref
Do 2d prof

Wisconsin Com. v. tr. cfs.

Do pvef. vot. tr. ctfs.

IniluHtrial <Sc itliscell
4 dams Express
ii^ iiuilirauiated Copper. .

.

American Car & Fountlry
Do pref

American Cotton Oil
Do pref

.\niericau Dlst.Tolograpli

.•Vmericau Express
American Grass Twine ..

Amer Hide & Leather
De pret

.•Vmericau Ice
Do pref

American Linseed
Do pref

American I>ocomotive.
Do pref

American Malting
Do pref

Amer. Smelt'g & Keliu'g.
Do pref ,

American Snuff ,

Do pref
American Sugar Refining

Do pref
Amer. Teleph. & Teleg. .

.

American Woolen
Do pref

Anaconda Copper

195
16
5

241a
s
30%
12
37
24
91
31a

19
45%
93

115
93
121%

no
14%
74%
23
81

*39% 41%

37b 37j
51 5234
•32 36

*110
9
85%
1534
62
13
49%
30%
81
53

*115

120
9%
36%
16
62%
15
49%
31%
813<
55%

120

190
*84
190
190

215
85%

190
195

16 18
*191%193ia
•10734 110
30% 3034
80 80%

132 134
"27 28
177 177
14% 1434
•67% 6Sia
51% 51%

* 431a
•75 80
*8% 12

•3934 40
•101 101%

17 17
*S3i4 85
•150 158

85 85
•27
99
52%
8634

209

Brooklyn Union Gas
ninsw. Dock&C.Imp't

liutteriok Co
CColorado Fuel<fe Iron...

- Do pref

'27%
•80
1438
74%

•22
77
40

271a
99
5234
8634

209
9

85
14%
74%
23
77
40

•334
51
32

3%
51%
36

112 112
379 9

85
1578
62%
•13
*49%
30%

85%
16
62 14

15
50
30%

80% 81%
*j3 56

+ 115
28
28

119
30
28

190
84

189
190

215
85%

195
200

Col. & Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Continental Tobacco, prel
Corn Products

Do pre!
Diamond Match .

Di.slillers Securit's Corp.
General Electric
nternational Paper...
Do pref

International Power...
Internat'l Steam Puiup..

Do pret
Manhattan Beach...
National Biscuit...

Do pref
Xational Lead

Do pref
New York Air Brake
North American Co., new
Pacific Mail

eop. Ga8-L.<fc C. (Chic.)
Pressed Steel Car

Do pref
Pullman Company
l>ailway Steel Spring...
XVDo prel
KepubUc Iron & Steel

Do pref
Rubber Goods Mfg

Do pref

Sloss-Sheffield St. & Iron
Do pref

Standard Rope (feT-n-ine.
Tenn. Coal, Iron & RR..
Texas Pacific Land Trust
Union Bag & Paper

Do pref
U. S. Cast 1. Pipe & Foun.

Do pref
United States Express...
United States Leather

Do pref
U S Realty<feConstruction

Do pret
United States Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Cliem..

Do pref
Virginia Iron Coal& Coke
Vulcan Detinning

Do pref
Wells, Fargo & Co

est'n Union Tele'gpli
West'gh'seEl <fcM Ig assen

Do 1st pret

Hates 01
the
Week.
Slia res

1,100

i",ii)Vi

l.OOli
1,500

54,96:.
25,400
1,13U

16,'2X0
3811
IJa
6i)0

29
3,08.j

Diiiti'u
1,018
700

1,8
7,07(1

26,550
1.810

10
100

3,300
1,720

212
82,51
8,770
1,960

130
100
50

1,250
200
705

1,140
120

Jianye for Year li)03
On basis ol lUU-sliare lots

Lowest

6334
7S
68%
I4I4
a 5
46
21
S534
85
25
1124
20
l!ll4

3S

155
77
Slli-j

13
4 1>a
li|3.,

10 'j

20 %
51
301a
l-ii-j

39%

.^prl4
April
J'uelO
J'uelO
J'nelli
J'nolO
J'nelH
J'nelO
J'uelO
J'nelO
J'nolO
J'nelO
J'nolO
Mii>25
J 'no 2
J 'no 2
J'nelO
J'nelO
J'utlii
J'ne24
J'nelO
J'nolO
J')ie26
Apr 3
J'nolO
J'nolO
J'nelO

33
86
33
90

6,200
470

"'240

4.870
1,205

14,300
100

' '306
100

2,070

"250

ig^ibo

460
2,750
240

3,217
705
10

510
1,325
1,320
148

2,050

'"300

54
122
15
187

200

1,500
240
115

1,400
900

4,663
3,370
1,24
435

1,100
122

3,970
1,102
800
500
760

200
9,900

10
320
100

4,785
3,214
9,640
5,332
360
540

94,925
66,870
2,075
500
100
800
100

3,150
200

i204 Jan 30
51 J'ue

J'nelO
J'nelO
J'nelO
J'uell)

26%J'nolO
189 J'ue 8

8 1-2 J 'nolo
4iaJ'ne26

23 J'nell
534 Mario

26 Mario
978Mtty29

34 J'nel2
1934 J'nelO
88 J'nelO
2% Mario

17 J'ue 9
4234 Jan 3
91 J'ne29
122%Apr27
90 J'ue 8

llSiaJ'nolO
118 J'ue 5
142 J'nelO

934 J'ne22
72 J'uol2
83 J'nelO

20014 J'uelO
734 J 'ne

45 J'ne26
Apr 3
Jan 3
J'ue 5
J'nolO

107%J'ne23
2S%j'uelO
78 la J'ue 5
132 J'ne22
25 J'uelO
172%J'uelO
1334 J'nelO
67i4J'nel5
3334 J'ue 5
38 J'ue 8
78 May2 9
9 J'ne24

3734 J'nelO
98i4J'ne 9
15%J'nelO
8314 J'ne26
150 J'ue

"

83 J'nelO
25 14 J'ue 6
93% J'nelO
51 J'nelO
85% J'nelO

206 J'nol9
27 J'nelO
80 May14
13 14 J'ue 9
73%J'uelO
2134 Jan 5
7234 .Tan

381a J'uelO
87 May28
3 la J'nelO

4734 J'uelO
32% J'ue 9
V J'no23

68 May 14
J'ue27
J'ne26
J'ne 5

7% J'ne
833sJ'ne23
1434 J'ne 16
60 J'nelU
12iaJ'nelO
46 J'nelO
28%J'nel9
78'8J'nel9
52% J'nolO

11678J'ne23
27 J'ne 5
26'aJ'uel7
7S%Aprlo
§193 J'ne 6
81 34 May2 5
178 J'ne 6
L-<0 J'uell

lllqhest

90 Sj

88
78
30

6SI4
36%
96
961-2

43%
128%
37-S,

31%
48

I 22 14

159
104%
95 14

22%
641.2

3234
55 14

271a
62
381a
2914
55%

h-fb24
Ki>b2(P
Feb 24
Jim 7
Jiin 7
Mil 1-19

Jail
Kcb 9
.'Mar 3
Fi'bli)
Jan 2
Jiin 12
Jim 9
J ail .s

Jan 23
Jan 12
Jan 9
Feb 11
Jan 13
.Jim l>

Feb 27
Feb 24
Feb 9
Muy22
Feb 10
Feb 9
Fob 6

lianije lor J^einoux
year(JitUJ I

I Lowest JJifihesl

^10
45
108

235 Feb 11
75% Marl2
4134 Jan 19
93 Jan 6
46 14 Fob 20
98 Fob 13
41% Jan 2

235 Feb 5
29% Jan 7
11% Jan 2
37% Jan 6
11 34 Jan 2
42 14 Jan 30
1934 Jan (

48 "a Jan 6
31% Fob 17
9534 Fob 17
5% Feb 26
24% Jan 10
5278 Fob 17
991a Fob 16
126 JIar 4
98% Jan 20
13438 Jan 8
122 Fob 13
169 Febl8
14% Feb 25
80 Jan 31
125% Fob 25
225 Jan 21
15% Jan 29
55 Jan 6
82% Jan 6
122 Jan 3
22% Fob 18

222 Jan 7
119 Jan 2
35 Mar23
85% Jan 19
140 Jan 19
3434 Jail 6

204 Feb 16
1978 Jan 5
74 14 Feb 6
73 Jan 19
46% May 8
89% Jan 12
13 Mayl3
47% Feb 17
10678Mayll
29% Feb 5
95 Feb 10
177 Jan 2
124% Jan 7
4234 Jan 7
108% Feb 10
6534 Jan 26
95 Feb 20

23534 Jan 14
37 Feb 9
90 Feb 2

5

22% Feb IS
8038 Feb 18
30 Feb II

84%E-'ebl7
72 Feb 25
97 la Feb 18
6 1-2 Feb 11
68%Mar21
4934 Jan
15 Jau 19
7934 Jan 8
15 Feb 20
55 Feb 25
I50I4 Feb 4
15 '4 Feb 11
9634 Mayl2
28% J an 2
73 Jan 2
19 ig Feb 10
58 Feb 10
3978 Feb 5
8934 Jan 7
66% Feb 19

1281a Feb 18
3978Feb25
3334 Jan 9
Si Jan 19

249 la Feb 6
93 Jan 14

221 Jan 7
224 Jau 7

5,">-'4 Jau
77 Dec
651.. Deo
211... Ihf
r>5i4 Alai
5li 1)00
28 Dec
8934 Dec
90 May
37 Dec
122 Jan
32 '-2 Nov

1 IS 1-2 J an
I

35 Jau
107 Jau
15<ii4 All;;

93 1-2 Deo
8li% Jlar
20 Dec
60 Dec
2134 Jan
37 Doc
17 Jau
491a Jau
2S Jau
19% Jan
391a Jan

n9S J'ly
53 Nov
2814 Apr
8514 Jan
30 la Jau
86 Feb
321a Jan

210 Jau
27 Dec
834 Dec

34 Dec
9 la J'ly

32 J'ly
14 Dec
39 la Dec
23% Dec
89 Jan
5 Jan

21 Jan
37 Nov
87% Nov
40iaJau
85 Jan
113 Nov
115 Jan
I6O34 Jan
12 Dec
73 Apr
80 Dec

210 Jau
778 Dec

41 J'ne
7334 Aug
5130 Jan
14% Jan

205 Dec
114 Dec
2634 Deo
79% Dec
130% Jau
27 Dec

0170% Oct
16% Dec
70 Dec
49 Deo
40 Doc
82
9

40

Dec
Oct
Nov

10134 Dec
15% Jau
7818 Jau
148 Mar
88 Jan
37 Nov
98% Jan
39 Jau
8234 Feb

215 Jan
24 Apr
80 Apr
15% Jau
68 Jau
17i4Feb
63 J'ly
29% Jau
80i4May
4 Jau
49% Deo
35 Jau
1 1 la Nov
72 Jau
lOiaMuy
42 May
97 Jau
101-2 Dec
7973 Jan
20 Nov
64% Nov
14 Jan
•49% Dec
2934 Dec
79 Dec
54 Dec
120 Dec

29% Nov
78% Oct

J 185 Jan
8434 .) 'ly

169 1.2 Jau
ISO Jail

85 Si J'ly
90 J 'ly

80% J'ly
39 Aug
80 Sop
8 114 .Sep
4 PS. .\\iK
9.S 1.2 Apr
93 .N'ov

543.i Sop
134 Fell
3S Sop
33 14 Oot
49'i Soil
129 All-
1591.2 Fob
113i4Aug
95 Aug
247^001
66 Nov
38% Sop
64 i-j Sep
30 14 Sep
66 Apr
42% Sep
31 .Vug
5738 Aug

{240 Oct
79 I'ob
37% Oct
933h Oct
5734 Apr
99 la Apr

' 423«Mii,y
265 .\ug
0214 Aug
1334 Oct
43% Sep
3178Jau
67 Jau
28 Apr
58 Mar
3678 Apr

1 00 14 Apr
7 S2 May

29 Sop
49% May
100%J'ua
135 Oct
101 Oct
135 la Mar
122 Aug
186 Apr
17% Jau
8OI4S0P
146 Fob
253 Aug
14's Apr
53 Sep
UOSjApr
n40 Mar
2478 Oct

23034 Apr
126i..J'ue
38% Mar
90 .'Mar

13978 Jau
33 Dec

334 Apr
23% Mar
77% Jan
199 Apr
5714 Mar
95 Oct
19 Apr
5314 Mar
109 % Apr
32 Sep
96 Oct
196 Apr
134 Sep
4938 Mar
109% Sep
63% Oct
96% Oct
250 Apr
38 Si Sep
90I4 Oct
2434 ^^ep
83% Sep
2538 Apr
7473 Mar
83 .Sep
95 1.2 Sep
8% Apr
74% Apr
4 4 Si Feb
18% Apr
85 A\>r
17 Oct
59 Sep
160 -Vug
I5I4 Sep
91 '4 Sep
32 Oct
75 Si Oct
19% Oct
64 -Mar
46 34 .1 an
9734 Jan
7638 Apr
1347b Sep

33 la Nor
SlSjDec

J 255 Aug
97 S2 Aug

233 Sep
234 Apr

BA^^^KS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks Bid Ask Banks £id ASiC Trust Cos. Bid ASic Trust Co's Mid Ask. Trust Co's Bid Ask Trust Co's Bid Ask

Wash.H'htsTi 200
560

BROOKLYN
Mauuiactrs'. 350 360 N. Y. CITY

Exchange Tr
Fai-m Lo&Tr

Mut.Alliance
N Y LUe&Tr

t230
1150 i2o6'

Windsor 245 255
West Side:,.. 1450 1500
Western new 345 355 MechanicsTl - 225 Bankers' Tr. 325 375 Fifth Ave Tr 580 600 N Y' Sec & Tr 1325 1375 BROOKLYN
YorknlleVi .. 375 Merchants'.. 115 Bowl'gGreeu 235 245 Guaranty Tr 715 740 North Amer. 285 295 Brooklyn T'r 435 455

Nassau 360 BroadwayTr. 152S2 1 62 Si Guardian Tr 182% 192 S2 Real Est Tr't 390 410 Flat bush 190 200
BHOOKLYX Nat City 305 315 C'lR'tyBcfeTr 550 570 Knick'rb'k'r 860 S70 StaudarilTr't 365 380 Franklin 370

Atlantic H... 105 North SideH. 215 220 Central Tr'st 2100 2350 Lincoln Tr... 360 370 Tr Co of Am. 260 275 HaiiiUtou 325
Burough^t 125 People's^ 215 City Trust... 340 360 McV'ck'rRty 240 250 TrCoof Rpbc t42 Kiugs Co

L 1»1 L&Tr.
415 446

Broadwayl).. 300 17ih WardU. 140 Colonial 370 385 Manhattan .. 500 Union Trust 1400 i440 310 325
Brooklyn'] .. 135 Sprague t210% Continental

.

690 Mercantile .. 1000 1100 USMtgiScTr 47o 490 Nas.sau 250
Con'yld:BB1i 140 Stuyv'tHtsI, 175 Eastern Tr.. 160 170 Merchants'.. 310 Unit States . 1580 1620 People's 360 380
8tli Ward:, .. 80 Uuioni] 150 Empire State 175 ISa Metropolitan +62934 VauN'deuXr .-40 250 Williamsb'g. 265 2'(0

First 380 Wallabout'i . 140 Equitable Tr 700 ibO MortonTrusi 1025 i(i50 Washinerton. 400

• Bid and asked prices
1 Sale at Stock Exchan

no sales on this day. i Lesithau 100 sliares. i Ex rights, d J. P. Morgan <fc Co. certificates.
ge or at auction this -w-eeli. o Ex stock dividend, s Trtxst Co. certificates. ^| Banks raarked with a paragraph (H) are State banks



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
tK'Cri'VINU KOL'lt I'.VOES

UOND!»
N. Y. STOCK EXCHANGK

VVkeK KXDlXii Jl'I.YS

f Oil

g-j
7

J.J
j-j
j-j
J.J
t'-A
J-J

J-J
J-J
A-O
J-J
J-J
J-J
J-J
J-J

V. S. (loveriiiiieiit
U S 2s oonsolresistertHl.inO:^! Q-J
U S -Js oi>ii«»l ooimou til'.'. HI v^-J
Us: ^m.-»ll..UU>;!i> yJ
V > ^ul;ill.(U'.i.Hi\i-J
U .~- /.i'.n> ii-h'

Us fcllUSVi-K
U --- ai boutls..fcl'.ilS.ii-b"
U t^ ..c > ... - ,i.»ll bomls-.^lOls i.if
U S 4s remsliTeU AiyOTiii-J
U S4sooui)ou hHH)7 ii-3
V S 4s reiiisloreil It>-.'' <J-F
U s> 4s coupon l'.'J."> <.j- F

U S js rouistereiJ lUO-1
U S oscoupou lt>04

t'oreigK (iovfriiiiient

Fraukforl-on-Maui .J'-js .see 1..
TlitSL are price

U S ot Mexico s t K OS or is>yy

State iSeciii'ltieM

Alabama classA 4 lo 0....1900
Class B5s 100'.;

Class C 4s li)l>o

Curruucy tuiuliu;; 4s 1V2V
Dlst of Coltiiubia 3-t>c>8 lyj4
Louisiaua uew cousol4s..lt)14
Small

Missouri tuuiliug l»U4-l!>li.">

North Carolina cousol 4s.l'.ilu

6s I'Jli'

SoCarollua4SisJ().4ii VJ.io
Teuu new settlemeuD Js..lUlo
Suial 1

Virjiiuia luml Uebt 2-3s...li»yl
Kesistereit
6aaelerre(l Browu Bruactts.

ICnili-oad

Alabama Ceuc :iee So Ky
laba Mull Hee Sav i'la & \\

Albany it Susq nee Uel ifc Hiul
Allf^'iieny Valley nee Veuu Ki;
AlleiC <k West nee Bull 11 it f
AmUock<&lm ^I'ce Ceut of .N J

Auu Aibor Istg 43 /iiyja
Atoll T it b Fe geu ;,' 4s...l'J'J,">

Kei^is tereil lll'j."j

Aojusliueut g4s /tiyyj
Ke.!{istereil /liyya
stauiyeii /iiyyj

Clue ite St Louiis IstOs.-iyiu
Atl Knux it >i(ir 1st s6s..iy4i.
Atlautic Coast 1st g4s./ill'o'i
Atlantic <fc Dauv 6««Soutlil{y
AtlaiHic ifc Vailk nee South Ky
Austin <k >f \V nee Sou Pacihc
Bat Creek & S nee Mich Cent

ait Ji Ohio prior 1 g 3 SiS. ly^

o

Begisteretl /iiy25
GoUU-s /tiy4.s
Kegistered /i,iy4^

Couv ileb4.s lyil
PJun&M Divl3tg3'2Siy2o
Kegistureil />iy2;">

P L K ite W Va Sys ret 4siy41
Southw Divlst gS^aS-.-iy^u
Kegiatered /i.iy25

Monou Riv Ist gu g us.-lUly
Gen Ohio K 1st cg4'as..iy3u

Beecli Creek nee N Y C <fc H
Belle V it Car nee llliuoisCeul
Bklyu & Montauk Hee L<ong I

Bruus <& West Hee Sav Fl 6c W
Bultalo N Y <fc Erie nee trie
Butlalo K ifc P geu g 53...193'
Allifc WeaH8tg43gu..iyyb
C1& Mah l8tgug5s....iy4J
Roch & Pitts l3t g tjs...iy21
Consol 1st g (is 1022

BaUalo <k Southwest, nee Erie
Butt <fc Susq 1st ref g 4s.(<iyi»l
Kegistered liiyol

Bur Cedar K <fc >ro l8t os.iyOii
Con Ist & coltru8tg53..1U34
Kegistered 1 934

C R I F& X Wlstgu 03.1021
M ife St L lat gu g 7s. ...1027

Clanuda South Ist 53 lOOb
'2d 53 1013
Registered 1013

Carb & Shawu Hee 111 Cent
CaroliuaCeut &eeSeab<& lioan
Carthage <& Ad nee X Y C <fc 11

Ced K la F <fe N nee B C li <fc N
Cen Branch U Pl8tg43...1046
Cen Branch Ky ieeMoPac
Central Ohio See Balti <fe Ohio
Cen K K & B of Ga col g OS 1U37
Cent of Ga KK lut g 53. .^1045
Registered pVJ-irj
Consol gold 58 1045
Registered 1045

Ist pref income g 5s pl945
2d pref income g 5s pl945
3d pref income g 53 pl945
Chatt I)iv pur iiiou g 43.1051
Macc& Nor Div Istg os.lOtU
MulGacfe Atl Divos 1047
Mobile Div Istg 5s 104y

Cent of X J geu'l gold 53.10^7
Registereil /il04;7

Am Uock & Imp gn 53. .1021!

Q-J
A-O
A-O
Nov
Nov
M-M
Wl-S
J-D
M-S

J-J
Q-J
A-O
y-j
M-b
.M-N
y-F
M-N
J-J
y-J
F-A
JI-S

.\£-S

A-O
J-J
FA
J-D

J-J-
J-J
J-D
A-O
A-O
A-O
J -Li

J-J
M-S
M-S

J-L-

,VI-N

F-A
F-A
M-N
M-N
Oct
Oct
Oct
J-U
J-J
J-J
J-J
J-J
Q-J
J-J

>rti<av
Jul!/ 3

lOi-.

100

Aak

1063.1

ft eeh's
Kanye or
Kaxt' Sale

!~; Hange
:~ ' Since
: i [Jaiiuaru 1

Lou) Uiyli

106
lOO-'jIlOO

J'no'o:-!

J'uo'cu

107'4 10S
lOS 10S3.i

lOiiKi....
110»3Ull4
llOl-i lll»4
lo5'4i;f\i
IS.-'"-.- 13o'4
lOja^ 103 S.

102»4 103 H;

94
the 6o sis 01

yu
hese a rt pr

121

9334....

97

*7

9314
90^6 Sale

"so'^sSiUe"

...... SS^;

93^4 Sale

9294 Sale

100 Sale

05 Jo 96 H:
87 14 88

103 14.

115 lie

123 -2 125 "4

120

1013410212
120

lOyiQ.

102 "2 103
lOS"^

103

93

105 Sale

32'8 Sal6
23

HIS J'neMn,
U1.S lo.^.;

107 J'ne'O--'
Ul7>4Mnv'(';;
111* J'iio'(i;i

lUi3|5lny'0.;
135 '4 J"iu''li.

137'-j.Mar'li,-
103^4 lHc'(l2
103»4 J'110'03

95 S; Feb '02
lour marks
i'S Apr'O;!

ices n the l

Ao Low Jliyli

106 106's
1U6 107-2

. 107 lO.SW.
1 107 >8 109

."I|iii7'isi'»8''-i

.llioy iii'4
ioy>4 112
135 136 Si

136 137 Hj

....'103 lOS^g

to o\\ne do liar.
... i>6^ 98«s

asis], of i^lo £..

1 04 38 Sep '0'.

U)9'4 0it '00
Ul2'.jMar'(i2
111 Mar'O
121 Mar'oal...
106 Apr'Oo ..

100 12 Feb'!

104 Nov'02
136>2J'ly'01
120 Mar'Oc
»7 Jlay'03
94>4Muy'0
98 "-J Oct '02

7>8J'ne'03

95 95^4
9934 100
loo J'ne'03
SSVi 90
94 Sj Apr '02
86 14 SSH;

114'-. Oct 'OL-

93 "b 9334

92\ 94\
94^ Jan'03
100 10 U4
I02i2May'03
103 Apr'Oo
89 J'ne'03

96 96 Ki

:j7'2 8914
90i4J'ly'02

114'4J'ue'02
108 Sep '02

115 J'ne'03

103 Apr'97
12414 J'ne'03
12539 Jan '03

103 J'ne'02

10134 102
121 Apr '03
1201-2 Mar'Oo
118 Jau'02

10215 103
106 106
lOiiflMaT'OS

02 J'ne'03

10834 Apr '03
122 12 Jan '03

10415 105
lOoiaSep'Ol
74 J'ue'03
32 32 "^

' 23 12 J'ne'03
92 Aug'02
108i4Sep'02
102 J'ne'OO
103 103

128iil2yi4|129'8 129'b
130 ii:i034 J'ue'o;;
10812 lll3'4Apr'03

*101J2.

102 12.

14
>21

'55

57

44

52

iis

21

121
106

121
106

95 97
9414 94I4

718 12

11

lo

9312 9GI4
99 12 10278

U)i) 102'8
sola 9234

85 9234

92 95

921a 95I4

94 9112
9912IO312
10018 102=8
100 106
89 91

95 I4

87 12

971.^

8934

115 II8I2

12414128
125 12538

10034 105
120 122
I2012I2012

I02i2l05'-j
105 I4I OS's
1 04 Hi 104 12

92 94I4

IO6I2IO7I2
12212 1221a

104 109

72i.i 80
311.J 39 7g
23I2 27

103 103
I2.SI2I34

;

12814 133 4
Jill:! n3'2

BONUS
N. Y. STOCK EXC"n.\NGK
Week Endi.vo July 3

Central ot N J—(VontiHHeit)
Le A Hud R gen giigos 1920
Leh ifc Wilks 1! Coal 58..]yi2
Con ext guar4i2S fflOlo

i^ Y ifc Long Br gong 43 :y4]
Cent i'acilic .See So Pacitic Co
Charles ifc Sav 1st g 7s 193li
dies <fc Ohio g 68 ser A.-AIOOS
Gold 6s alOll
1st consol c 58 193:1
Rcgistort'd •. 193i>

General uold4i28 199
Kpgisti'rod 1992

Craig Valley lslg5s 1940
R it A Div 1 St con g 48.. 198
2d con.sol g4s 1'.I89

Warm Spr Val 1st gns..l941
Greenbrier Kv Istirugls '40

Chic it Alt KU ref g 33. ..194;
UegistertHl 1949

Jiailway 1st lien SHis... 1950
Registered 1 950

Chic Bur ifc Q consol 7s. ..1903
ChiCifc Iowa Uiv 53 190,"

Denver Div 4s 1921
llUuois Div 3123 194',

Registered 1949
Iowa Div sink fund 5s. .1919
Sinking fund 4s 1919

Nebraska Extension 43.1927
Registered 1927

Southwestern Div 48 1921
Joint bonds See Great North
Debenture 5s 1913
Han <fc St Jos consol 6s. .1911

Chic & E lU Ists f cur 68.1907
Ist consol g 69 1934
General consol lst5s 1937
Registered 1937

Chic ife Ind C Ry 1st 58.1930
Chicago <fc Erie Sec Erie
Chic In ifc Louisv ret 6S...1947
Refunding gold 5s iy47
Louisv N A it Ch 1st 6s. 1910

Chic Mil it St Paul con 7s 1905
Terminal gold 5s 1914
General g 4s series A..«198',i
Registered el 989

General g 3 123 series B.elOS!
Registered el989

Chic it LSuDivg58 1921
Chicife Mo Riv Div 5s... 1926
Chiccfe Pac Div6s 1910
Chic& P W Istg 5s 1921
Dak& Gts6g5s 1910
Far (fc Souassu g 6s 1924
Hast& D Div lst7s 1910
l8l5s 1910

I& D Exten lst7s 190S
LaCrosse&D Ist 5s.. ..1919
Mineral Point Div 5s 1910
So Minn Div IstOs 1910
Southwest Div l.st 6s 1909
"SVis<& MiuuDivg53 1921
MU& No IstM L, 6s. ...1910
Ist consol 68 1913

Chic ifcNorthTi' cons 7s 1915
Extension 4s 1886-1926
Registered 1886-1926

General gold 3 '23 1987
liegislered 1(1987.1)108/

<5-iy2iSinking fund 6s... 187
Registered 1879-1929

Sinkuig fund 5s.. .1879.1929
Registered 1879-1929

Debenture 53 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund deb 5s 1933
Kegistered 1933

Des Mo & Minn 1st 7s. .1907
MiJw& Madison Isl6s..l905
North Illinois 1st 5s 1910
Ott C F & St Paul 1st 5s 1909
Winona* St Pet 2d 73. .1907
Mil L S & West Ist g 6s 192

1

Ext <& Imp 3 fund g 5s 1929
Ashland Div 1st g 6s. .1925
Mich Div IstgOs 1924
Convertible deb 5s 1907
Incomes 1911

Chic Rock Isl i& Pac 6s.. .1917
Registered 1917

General gold 4s 1988
Registered 19S,s

Coll trust Series C 48 .^.1905
H48 1910
M4s 1915
N4s 1916

Chic R I & Pac RR 4s.. 2002
Registered 2002
Coll tru-st gold 5s 1913

Des M & Ft D 1st 4s 1905
Istaias 1905
Extension 4s 1905

Keokifc DesM Ist5s....l923
Chic&Stli Sc^AtchTcfcSaFfc
Chic St L & N O See 111 Cent
Chic St L & Pitts See Penn Co
Chic St P M <fe O con 6s. ..1930
Ch St Pit Minn IstgOs 1918
Nor Wisconsin 1st 6s. ..1930
St V& SCity Istg 6s... 19 19

Chicago Ter Trans <: 4s... 1947

J^ice

Juiti ii

2>iU Ask
lOli-j
100 '-J

100 Si

108 lU
U3
II5I2

104 Sale

10334
' 05

85
SO -a

7 4 la Sale

IOII4
9234 sale

101 12

IO412 l'J6

. 100 12

106
II418 L143j
IO6I2I09I4
130

1141-^

127 .

10812
,

IO8I4
.

10734
107 ,

1121s
lUig
lU)i-j
11414 11434
109 12

1265a
U6I4
104 14

Ulio
105-i»

11034
IIOI4
II2I4
lU'a
llOig
13038 132

IO4I2

. lOOH.

113

108
108
1037810411;

11378.
II5I2.

109 12

103
1031a
1053b
lllif.
128 Is 129 li

I20I4
ISO's
129»s
101 lo

109
123 1^

122's
10234 Sale

80 14 Sale

8534 Sale
9512

,

91 7b
95 ,

105 ,

133
*13138
123
124 125
SO Sale

iVeek's rs-s
J\'angc or \z%
Last Sale is;cc

Low Jiiyh

IOOI2
101 V

lOO"-.

101\

111 Mar
113 May
115 11
121 J'ne
I0314
10,5 Apr
1 1 2 Jl a\

104 J'ne
9712 J'ne

1061-^ Oct

r'03
•0;;

514
I'Ol

104
01
'03
'03

03
'02

81»8 J'ne'03

74 14 761-j

833i Api '0-.

1033j, j'in>»;^
1043.1 Apr'OO
lOliiJ'ue'Oo
0214 94

i'u^^Aug'ii'j
101i-.;J'UeO;i
iU4'2J'ue'03
109i2Aug'01
U)Oi2J'no'03

105 105
11438.\pr'03
110 .Mii,y'03

131 M,iy'03
114 114
120 Dec '02
1 20^8 Feb '03

126 126
111 Ul
11036Maj'03
170 170
111 May'03
110 J'ne'03
HI Dec '02
10434 Jan '02

llOiaApr'OS
118 Mav'03
II3I4 J'ne'03
II4I4 II4I4
lll\May'03
137'2J'lv'99
1 191-2 May'03
10738 Aug'02
183 Feb '03
115 JMay'03
109 Oct '02
11078 1107;.
113'2J'ne'03
II2I2 112 12

113 May'03
116 J'ne'03
132^4 J'ne'03
104 12 May'03
10638 Oct '02
lOOiaJ'ne'03
103 Nov'98
112 May'03
110 1« May'03
106 Apr '03
10634 Mar'03
10378 1037b
105 12 Dec '02

108 J'ne'03
114 Oct '01

116i2J'ne'03
123 May'Ol

106
108
105=8
lion's
129 18
120>8
14212
133i<,

107 18
II4I4
1271s
12258
10234
107
lOO^V
9978
99 12
9938
7978
88 14

8 134

9/
93
9434

10812

Nov'02
Oct '02

Mny'03
Apr '03
1291*

May'03
Feb '02

May'03
Feb '01
Sep '02

J'ne'OS
J'ne'03
1057h

Jan '03

J'ly'02
J'ne'02
J'ly'02
J'ue'02

81
Jan '03

86 12

May'03
Jan '03
Jan '03

J'no'Oo

13018 r'ne'03
131 14 .May'03
1 37 1-^ Sep '02

124 Jne'03
80 80

Ao

Jiaiifie

Since
Jamiari) 1

Low MiyH

2 IOOI2 104
11 1001.1 102 1.J

91

120

740

195

HI 112
1 U W; 1 1 1

U4i2ir.i34

10234 i 0(5 34

112"" iV2"
101 104
93 9,-i

80 831a

74 791a

ioi" ioJ>i

100 101 "a
92 1.1 97

101-\104i8
t04'8l08i4

i'06'2 ibo'i-i

10438 108
113 11779
no 11039
131 1301a
114 12118

120 120»8

126 1303*
1101-211319
noising
170 178
111 111
109 112

Il6i2ll6ia
117 14 U8-"<8
11234 11334
II414 li7»a
lll-'slU'a

lYsi'i^ il9»4

183 1S5
il4 115

11078 il3»a
112 '8 11315
II212II7
113 113
116 110
13178 134
101 1041a

99 101

112 112
llOifcllOig
106 1091a
10634 1071a
10378 109

108 112

lloiallSia

105=8 105-''8

11538 11538
1 29 18 13208
U9I4I25

133i6l33»9

127 1271a
122=8 127
10234 108
107 107

79 14
88I4

8434
97
92 12

9434

89
8SI4
8934
9838
93
9434

100 108>a

ISO's 136",
I3II4I37

12314126'^
80 86

.>IISCEM.A>EOi;S ItO.V us—Continued on Next PaRC.

Street KaiUvny
Brooklyn Rap Tr g 5s 1945 A-O
Atl Av Bklyn Imp g 5s. .1934' J-J
Bk City Ist con 58. 1916, 104 1 1 J - J
BkCjCotfc Scongug5s.l94liM-N
Bklyu Un El 1st g 4-5s.l9.'>0 F-A
Kings Co El l.stg43....194'.i F-A
Nas.sau Elec gu g 4s 19.'j1 J-J

City <fe S Ry Bait Ist g 58.1922 J-I-
Conn Ity <t L Ist cfc ref g4i2s'51 J-J
Den Con Tr Co Ist g 03... 1933 \-0
Den Tram Co con g68..1910 J-J
Met Ky Co 1st gu g03..l911 JJ

Dit I'lt St Ry Lit con g 53. 1905 J-J
(ir K.-ipiiis l;y lit g 5s...al'.U0 J-L
I>/iii8 Ry Co 1st con g5.<..1930 J-J
MarKelst(;Ky l.-it g 68.. 1913 J-J
Wei M ky (.'••II col tr ? 5s. 1907 F-A
BwayJk;7lh Avl.itcg5siy4:. J-D

101 10334

108
102
100 12 10034

' 85
•83

OG

114
11312114

102
110
110
102
100
8

102
Jan '99
Apr'031
J'nc'03,

1007,
85

13' 102 107"a

85 '2 Jan '03

997^ Oct '02

95 J'ne'OO

103 Nov'Ol

ib'o" Mai"98

i'l'i" J''iie'o:'

114 J'iic'03

109 14
101
100
80
8512

110
102 "a

104 14

.8912

85 13

113
114

120
II7I4

Street Itaihvay
Met St Ry—r Con;Ref g 4s2002
Col&9thAvl8tgug58.1993
I.,exAv& P Flstgu g5s 1993
Third Ave RK con gu4s 2000
Tliird Ave Ry Isl g 5s.. 1937

Met W S El (Chic) 1st g4s. 1938
Mil El Ry it L 30-yr g 5s. 1920
.Minn .St Ky Ist con g 5s.. 1919
St Jo Ry Lt H&P 1st g ,5s. 1937
St Paul City Cab con g 5s. 1937
Union El (Chic) Ist c; 5s. .1945
United RRs San Frs f 4H.1927
United Rys St h Ist g 48.1934
W CliicSt 40-yr cons g 5s.l03O

<>as nnil Klcctiic Light
.AflanUiG L Go iHtg 5S...1047
Hklvn f Gas 1st con u' 5s.rj4."<

A-O
.\I-S

M-S
J-J
J-J
F-A
FrA
J-J
MN
J-J
A-O
AC
J-J
..1-N

J-IJ
,VI-N

92 9376
117 118'2
116 1161^
95'4....

HO!-.!....
' 100

106 '2.

100 .

Sale

93=8 May'03
llSi2J'ne'03
116 '2 J'ne'03
97i>, 9714

II71-, II714
99 'a Mar'03
106 Oct '99

110 J'ue'02

1 1 2 1^

109 14 Apr '03
109i2Di:c'99
76 78 777^
843oJ'iie'03
90 Dec '97

113 113

158

92 OOia
118iil21
116"'2l21l4
95 0834
11714122
9912 1021a

I0914II3

7034' 'so'ii

84 85 79

II214II7

*:<u once Frtilay: latest price this week. aDueJao a IJue .xpr e Duo .nay ./uuo.;'ne /iDue.J'ly /c Due .\ag ;> Due .Vot (/Due Deo 6'Uptioa sale
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ItONDS
N. Y. STOCK KXCHANGK

Wekk Kniiint. Jn,Y ;{

J'ririay
July 3

Cluo& West luil Ken jr (is 9I '.Kl'2 Q-M
Chio ct West Jlicli Ry5s..l9'-'l J -D
Choc OkiV G !;eu g 5s ...oUU!' J-J
Ciu H & 1> eousol 3 t 7s...lliO,"> .v-O

•ja -old 4HiS 1937 J.J
Clu 1) lb 1 1st KU s OS. ..1911 M-N

C I !St L lis C 6V« C U C <t St L
Cin S A; C J)V« C C C St L
Clearliiltl & Mali Am U K ifc P
Cieveiaiiil Uiii Chic di SI houis
GoutTiil 1: 4.< 1993 J.D
Cairo Uiv 1st K(>lil4s 1939 j.j
Cin W& -M Divlst s; Is. 1991 J.J
St L niv 1st col ir }:4s..l990 .M-N

Keitisteroil 199(i|M.N
Spr <t Col Div 1st B 4s..l94ll|.M-SWW Vill DlV 1st K4S...1940IJ. J
C 1 St l.it C oousol OS.. 191^(1 M-N
Isltroiills ..^-193(5 ij.F

lif!.'isIor(-<t V193li y-K
Ciu S it CI con 1st ;i>s..l9'JS j.j
CCO<t i C011S0I73 1914 J-l)
Coiisolsiiik tuutl7s 1914 J-D
UflH'iai coiisol edUIOs. 1934 J.J

Ki-uisU'litl 1934 J.J
Inn HUV: W 1st lu.'l 4S.194H A-0
O lliit A- W 1st \>l !H...UlV.i^ vj.J
Peo <t Kast 1st coil 4s... 1940 A-O

Imi>iiio4s 199lt(.\pr
CI Lor it SVh con 1st e 53.1933J a-O
Clev it .\hinetta >Vf'l*eiiii UH
CJevit .Malioli Viil 1; 5s...l93fi| J.J

Ri'-.;'.slt'ri'il 193h y. J
Clev d: fitts nee Peuu Co
Col Jli.lluiut 1st :r4s 1947 J.J
Colorailoit Sou 1st s4s...l929 F-A
Coluiii it Gri't'nv Sie So Ky
Col <t Uock Vill .•>ce Hock Vai
Col Coiiu ite Tt<rm .NVf X it W
Conn it I'as llivs 1st j: 4s. 1943 A-0
1\ak tt Gt So nee C >I dc St P
-'alias <t Waco nee -M K ifc T

Del L»ick ifc Western 7s. ..1907 M.s
Morrisit Kssox 1st 7s. ..1914 M-N
Istcunsoi Ki'ar 7s 191.") j.d
Keinstcreil 191u j-D

1st ret irugSKiS -000 J-D
N Y Liifk it W 1st GS...19-J1 J.J
Coustructiou OS 19'-i3 K-A
Term <& improve 4s 1 923 M N

Syr Biugit X V 1st 7s.. 1900 A-O
Warren 1st ret ku{,'3'-js.2000!f-A

Del it Hiul 1st Pa Div 7s. 1917 M-S
Ke^isteretl 1917 M-S

Alb it Siis 1st cou tfii 7s. 1900 A-0
Kecistereil 1900 A-0
Guar liold Os 1900 A-O

Ue-ristereil 1900 A-O
Kens it Sarato?.'* lst7s.l92J M-N
Refiistered 19'J1 M-N

Del Kiv KK Bridge nee Pa UK
Denv it K Grist con s 48.1930 J.J
Cousol eold4'2S 1930 j-J
lmi>ioveuieut gold Os... 192s J-U
Kio Gr So gu nee Rio Gr So

Den it S West gen s 1 u 5s 1929 J -D
DesMoiifcKtD 6eeCR<fclP
DesM&Miuu «<« Cli it is'

W

Desiloi Uu Ry 1st g 5s. .1917 il-N
Del M i& Tol nee L, S & M So
Detifc iMack 1st lieu g 4s. 1905 j-D
Geld 4s 1995 J.D

Det Sou 1st s 4s 1951 J-D
Ohio sou Div 1st sr 4s. ..1941 M-S

Dul(& Iron Range Ist 5s.. 1937 A-O
Kegistered 1937 A-O
2d Os 1910 J-J

Dul So Shore <t Atl g 5s. .1937 J-J
l^astolMlnn AeeStPM&M
I-Jast Ten Va <fc Ga nee So Ry
Elgin Jol ifc East 1st g 5s-1941 M-N
Elm Con <fc >> o nee Leh it A' Y
Erie 1st est gold 4s 1947 M-N
2dextgold5s 1919 .M-S
3d ex t gold 4 "gs 1923 M-S
4tliext gold OS 1920 .AO
5th ext gold 4s 192S J-D
Ist consol gold 78 1920 .MS
1st cousol g tuna 7s 1920 .M-S
Erie 1st Con g 4s prior--1990 J-J
Registered 1990 J-J

Ist consol gen lien g4s-- 1990 J-J
Registered 1990 J-J

Penu coll ir g 4s 1951 F-A
ButtX Yifc Erlel8t7s..l910 J-U
Butt& S W gold 6s 1908 J-J
Small 1908 J-J

Chicife Erie 1st gold 5s. .1982 M-N
Jett RR 1st gu g 5s al909 A-O
LiOUg Dock Consol g 0S..1935 A-O
Coal&RR 1st cur guOs. 1922 M-N
Dockt& Imp 1st cur Os.. 1913 J-J
ii Y ifc Green L gu g 5s. 1940 M-N
MidRRof.N J 1st gOs. 1910 A-0

N Y Sus & W 1st ret 5s.1937 J -J
2dgold4'->s 1937 F-A
General gold 5s 1940, F-A
Terminal 1st gold OS. ..1943iM-N
Regis $5,000 eacH...1943 M-N

WUkifc Ea Istgu i.'5s.l942 J-D
Erie <fe Pitts nee Peun Co
Evans & T H 1st cons 0s.l921 J-J
Istgeueral gold 5s 1942 A-0
Mt Vernon 1st gokl 6s..l923 A-O
SuU Co Braucli 1st g 5s-1930jA-O

Evit lud Isicou gngOs-. 19261 J-J
L""argo it So nee Ch M <fc St PX lint it Pere il nee Pere ilarl

Bitt Ask
lll'-2ll3
10211!-..
lOS ...
loo ...

lii"'.'.'.

07^4 Sale

lOlK
100

'.'.'.'.'.'.
"i>s"'

105 Kj 100

110
120'-.

128

94>.j 953^
05 70
113

114 >-i.

70 73
S9>4&alo

113'4.
129 .

130 .

127=8
112H:116

102
109^4

137 ^8

ibs"ii6"

1055„107
107

141'8

97^8 Sale
IO3I4
103 Si 107

95 ....
90 ....

80
89^2

109 112

an

114 110^2

113-^
109
II3I4

112'"

1341-2

131
9734

Sale

Sale"

84 Sale

91
J4 Sale

1253812612

II8I2.

i28"

;

105 ...

109 llOi-^
IO6I2...,
100 ....

lOO^a
112 ....

107

117

ibg'
.104

*107

WefK's
Kanye or
Last Sale 5 «

3:^

h'aupe
•Since

Jamiarii .7

Low Uiqh
1 1 1 >•> 1 1 1 >-.

109 Apr '02
109 .Mar'03
llli-j Die "01

113 Oil '00
lll'^J'uo'Oy

07 >a 973.1

101 »o Oct '02

9Si4Mav'03
101
103
1 02
95

101
Oct '02

Deo Ml'.;

.Miiy'03

104 J'ue'O.)

IU'4 J'ne'03
KUisJan'Oi

131 J'ne'Oi

i04 lo Nov'bi

94'-. .rue'03
OS J'ne'03
114 Dec*o:

128 J'ne'02

7.Si2J>ue'03
8713 8914

nSVj.Tne'OS
129\iJ'ut'03
134i8M"y'03
140 Oct '

1311b
115
10214
10934
102
137i«
149
lOSK)
122
105 14

111 3s
14334
1471.2

Apr'03
J'ue'03
.Mav'03
10934

Keb'03
J'ue'03
A\1K'01
J'ne'03
J'iie'99
J'ne'03
Feb '02
Nov'02
J'ne'02

97"e 98
lOG^sMay'OS
108 May'OS

62 J'ue'03

111 Feb '01

93 14 Feb '03
91 J'ne'03
84 J an '03
89^4 May'03
110 J'ne'03

115 J'ne'03

113 J'ne'03

114 May'03
113 14 May'03
1 12 May'03
117 Dec '02
1017gj'ne'03
13412 13412
132 14 Apr'03
9738 993s
97 May'03
84 86I2

91 14 91 lo

125 12 J'ne'03

119 J'ne'03
106 Aug'02
13412 134'2
11334 Dec'02
118i2Apr'02
109 Oct '98
IIOI2 J'ue'03
1 1 3 J'ne'03
10138May03
1 06 12 May'03
108 May'03

112 May'03

121
104
112

J'ne'03
J'uo'03
J'ne'02

115 May'02

No\
1
Low J/U/h
111>2 110V

io7"'io9'

iii'viiii"

9C».il03

9814 Too"
101 103'-.

95" "95

ioouibi
"

28

4

'44

ii-i

25

1U14114'

i3i"'i33=s.

93 100
67 82

73 80 'h
36 >a 94'..

113 117
12914 1331-
132 131'..;

1 3018 13 1 u
115 U.'^
102 103
1093,113
102 102
137 I3718

IO8I2IIII4

10514 ib's 14

97'78 9934
104 I4 107
105 108

62 SO

9S^4 93I4

91 931-.:

84 85
89 92
109 12 114

P1138 115

112121145^

114 114
1131411314
112 112

lOl'alOl'^s
13212 139
132 14 135
97 9934
97 98
8334 88

88 94 14

I25I2I301*,

117i2l21>2

i30" 13412

110181121-2
109 114
9734 103
100 100=s
108 117

110 112

120 122 12

103 100

Y. STOCK E.YCHANGE
WEKK ENOtNrt Jm.T 3

flaCenifc Pen Ist c 5s.. .1918
1st land gr oxt gold is.. 1930
Cou.Hol golil OS 1943

Korl St U D Co 1st g 4'2S.lit41
I't W lb Di^n C lat gOH....1921
l''t W it Rio Gr Ist g 3.4s. 192S
/ ''al liar it s A iSccSo I'acCo
Mai Hit 11 ol 1S82 1st 08.1913
(ia it .\la Ry 1st cou 5s..ol9 15

(..a Car it No 1st gu g 5s. .1929
(ieorgia Paoillc .svc So Uy
Uila V G it Nor nee So I'ac Cn
liouv it Oswcgat nee N V Cent
liraiid Uapit Inn .sec I'enn Rl!
i>ray's I't Term <Si-<i &t L S W
(it Nor—C Hit y coll tr 4s 1921
Registered.A 1921

liri'i'iibriiT Rv nee Clios it i)

I i lilt it S I 1st rol it I g OS bl952
Han ifc St Jo nee C B it Q

oiisalonic nee N Y N Hit 11

I lock Val l8t consol g 4 i-js. 1999
Ri-.gistered 1999
Col it 11 V 1st <;xl g 4s.. 1948

II oust V. it W Tex nee So Pac
lloiist it Tex Con nee So Pac Co
Illinois (.'("Ulral lat g 4s.. 1951

Itcgisl orud r.15

1

1st gold 3'2S 19.')1

Registered 1951
Ist gold 3s sterling 1951
Ri'iistered 1951

Coll Trust gold 4s 195-.

Registered 195'.

L,N O it Tex gold 48 195;
Ueii.sierud 195:

Cairo Bridge gold 48 1950
Louisville Div gold 3 '2S.195:(
Registered 1953

Middle Divregos 1921
St Louis Div gold 3s 1951
Registered 1951
Gold 3128 1951

Kegist ered 1951
Spring Div Isl g 3108. ..1951
Western Lines Lst g 4s. .1951
Registered 1951

Bollev <te Car 1st 6s 1923
Carb& Shaw 1st g 4s. ..1932
Chic St L & N O g 5s. ..1951
Registered 1901
Gold 3123 1951
Registered 1951

Menipli Djv 1st g 4s. ..1951
Registered 1951

St L Sou Isl gu g 4s 1931
I iid Bl it West Sec C C G & St L
lud Dec ifc W 1st g5s 1935
Istguargold 5s 1935

Ind 111 & la 1st K 4s 1950
lutifc Great Nor Istg0s..l9a9
2d gold 5s 1909
3d gold 4s 1921

Iowa Central Ist gold 5s. .1938
Reluuding g4s 1951

Jetfcrson RR .bee Erie
Kal A ifc G R 6ee L S & M S

an ifc Mich nee Tol & O C
KCFtS&M ieeStLifcSF
K C <fc M Rife B 1st gu g 58.1929
Kan C <fe Pacilic Sec M K & T
Kan City Sou Ist gold 3a. .1950
Registered 1950

Kentucky Cent See L <fe JM

Keok & Ues -Mo 6ee C R I ifc P
Kuoxville <fc Ohio nee So Ry
I ake Erie <fe Wist g 5s.. 1937
Ij 2d gold 5s 1941
North Ohio 1st gu g 5s.. 1945

L Sho & Mich S See N Y Cent
Lehigh Val (Pa) coll g 5s. 1997
Registered 5s 1997

Leh Val N Y 1st gu g 4 '•2s. 1940
Registered : 1940

Leh V Ter Ry 1st gu g 5s. 1941
Registered 1941

Leh V Coal Co Ist gu g 5s. 1933
Registered 1933

Leh <fc N Y 1st guar g4s..l945
Registered 1945
El C ifc N Isl g 1st pf 0s,1914
Gold guar 5s 1914

Leh & Hud R nee Cent of N J
Leh & WiUcesb See Cent of N J
Leroy <& Caney Val ;iSee Mo P
Long Dock See Erie
Long Island Istcon g5s./!.1931
Ist consol gold 4s /i.1931
General gold 4s 1938
Ferry gold 4I2S 1922
Gold 4s 1932
Unified gold 4s 1949
Debenture goldSs 1934
Bklyn ifc Mont 1st g 0s..l911
1st 5s 1911

X YB&M Blstcong5sl93o
N Y& R B 1st g 5s'.. ...192"

, Nor Sh B 1st con g gu5s ol932
Louisv <fc Nashv gen g Os. 193(1
Gold 5s 1937
Unified gold 4s 1940
Regi.stered 1940

Coll trust gold 53 1931
Cecilian Branch 7s 1907
E H ife Nash 1st g 6s 1919
LCin ifc Lex gold 4 I2S... 1931
N O ifc M 1st gold 0S....1930
X O & M 2d gold 6s 1930

|4|

Heek's l'=~;|l h'auiie
Ji'anye or 3~ since
Jjast sale 5;aj Janvarii 1

J.J

J-J

J-J
J J
A-O

100 ,

92 14 Sale

A-O

A-O
A-O

J.J
J.J
A-O

M-N
M-N
J.J
J-J
JlO
A-O
J-J
J-J
M-S
M-S
A-O
A-0

Q-J
Q-J
J-D
MS
J-D
MS
J-D
M-S
M-S
A-O
.M-S
Q-J
J-D
M-N
J-J
J-J
AI-N
MS
J-D
-M-N
J-J
J-J

BiU Ask

104 S»

ibo"' ioti'C
Sliy

1001-2
.

105 "-J.

9214 Sale

Low
loo

Jligli

Sep 00

100 IOC

107 14

933,

104 .

ioi'v:

112 ,

^ S114,

92

95"
,110

116

.126',

IOOI4

105
I03I2
98 12 Sale
118

' 9()
73I2

IO8I2IIO
92

100

08 68 12

11514.
108 .

Ill .

105>2.

*101
no's.
*108 .

.

106I2

90 96

!06i.jFeb'02
106 iMai'OS
lOoVa 100 'v

8li-2J'Uo'03

103 Apr'(>3
109-'i Mfty'03
109 1-2 May'03

*'2

91

103

105

9 4 '4

94

103

107>,

100 J'no'03

11214 Mav'03
ll3i2.Mar'00
102 Miiy'03
94 Mar'03

104 Muy'03
102 Oct '01

lom. loi--..

loi'^HM»y'o2
1001-2 Mar'03
92 '4 92 '4

Ao

31

207
20

10

24

123 lMuy'99
87'8Muy'02

97 J'ne'03
101i8()ct'99
100 Nov'OO
10738 May'03

124 May'Ol
90 .Vov'98
125'tiJau'03
12i;i4Nov'02
104''8Apr'02

106 'a Jan '03

ibi
'

' MaV'O'J

1 07 12 Mar'03
lOi '-2 Dec'02
9812 98 12

122'2May'03
90 J'ne'03
74I4 Feb'03
111 J'ne'03
92 J'ue'03

081-2 68^8
63 '4 Oct '00

n 7 1-5 J'ue'03
lH>2J'nc.'03
111 111

110 12 Feb '02

IOSI2 J'ne'03
109 12 J'ne'02
11 359 J'ne'03
1 09 '-2 Oct '99

108 Hi Sep '02

95 J'ne'03

100
100

loo's

9934 100 12

IIII2-
105 .

105 .

105 .

116
112
9 9 14 Sale

.112

H2I4 .

105 ..
'12412..

100 Mar'03

118 Jan '03

10012
100%
100
9912
111

J'ne'03
J'ne'03
Oct '00

J'ne'03
Jan '02

10514
112
11212
112 "2

115
112
99 14
100
110
100
11412
108 14

120
124-''8

Mar'03
Mar'02
Jan '02

Apr '02
115

J'ne'03
10138

Jan '02

J'ne'03
Dec '00
May'03
Jan '03

May'03
Apr '02

Low IJiyh

104
81

11234
83

lOOi-jlor.
109 10934
lOsSillOiy

91
89

95
94 14

103 lOCU

105 lOOHj

100 10534

11214 llSi-j

10134 1(12

94 94

IO2I4IO4

ioii.2i"(13i.2

ill •()'.. llKiio

1 92 14 95

12

97 97

10738 111

125m 25 12

ibe'is ib'o'i^

107 1-2 107 12

9s>2lo2
no 123 la

90
70
HI
91

100
75

11512
9312

071.2 7138

1171-2 120
Illl2ll3«8
111 11412

10734 108 "2

11312114

9312 97

100 100

118 118

100 "210214
IOOI2IO2

9778 10012

10514 ios'ii

II4I2II8
111 112
9812 101 '2

110 113%

IIII2II4I2
IO8I4 I118I4

125 129

.>U.•^tEl<l. VNEOU-"* 110:SL»."5—Conlinued on Next l'at;e.

iia^ nnd Electric Ijight
Bullalo Gas 1st g 08 1947
Ch G L & C Co See P G <fe C Co
Columbus Gas Ist g 5s 1932
Con Gas Co See P G & C Co
Detroit City Gas g 53 1923
Det Gas Co con 1st g 5s. ..1918
EdEUllBku SeeKCoEL&P
£d E lU 6ee X Y G & E LH cjfc P
Eq G L X Y 1st con g 5s. .1932
Eq G <fc Fuel .See P G <fc C Co
Gasifc ElecBergCoc g5s.l949
Gr Kap G L Co 1st g 5s. ..1915
Kings Co El L& Pg 5s.. .1937
Purchase money 6s 1997
EdElllBknlstcong4Vl939 J.J

A-O

J-J

J-J
F-A

M-S

J-D
FA
.A-O
A-O

LacGasLof SlLlctg58-el919
MUwaukee Gas L let 4s.. 1927
Mut Fuel Gas Co nee Peop Gas

y-F
M-N

741a 7712

IO412..-.

95
100

114

9T\
105

74 J'ne'03

11812121
97

104 12 105

97 12
97I2

105 J'ne'03

117 Dec'02

Gl I2 Oct '01

10734 Dec '00

iisiij'ue'bs
93I4 Mav'03
I0418 105
95 J'ly'02

74 79-

90
105

99
105

21

II8I2I25
93 '4 Olji-j

104isU'8'2

(ins nnd Electric l.iislit

Newark Cons Gas con g 5s 1948
N Y G E L H <fc P g 5s... 1948
Purchase money g 4s. ..1949
Ed El 111 1st conv g OS. .1910
1st consol gold 5s 1995

XY&Q El LitP 1 St con g 5sl930
Paterson & P G ife E g 5s.l949
Peo Gas & C 1st gu g 03..1904
2d guar gold Os 1904
1st con gold Os 1943
Refunding goldos 1947
CliG-L<feCkelstgug5s 1937
Cou G Co of Cli Isi gu g 5s. '30
Eq G ifc F Ch 1st gu g 0s.l905
Mu Fuel Gas Isl gu g 5s. 1947

Syracuse Lighting Ist g 5s. '51
Trenton G <fc El 1st g 5s.. 1949
Utica E Lit P 1st.-, fg 5s. 1950

J-D
J-D
F-A
M-S
J-J
F-A
M-S
M-N
J-D
A-O
MS
J-J
J-D
J-J
M-N
J-D
MS
J-J

107 Sale
9934 9II2

10434
116 120

102

ior"lb2"
lOO^lOS
117i-.al21
102
104>2
104 107
100
101
100

107 107
91 91
104'oMay'OS
119 Apr'03
103 J'ne'03

i()2-^ .Vf a'r'b3
102i8Mar'('3
II712 J'ne'03
I0514 Apr'03
108 J'ne'03
105 J'ne'03
103 J'ne'03
105 Feb'03

109 Feb '01

2 106 112
4] 90 '8 97 14

104 107
119 119
102 10/12

1023810312
102 102 '8

116 12512
il05 10712
|10ii'4 109
105 108>2
1(J2 103 '4

104 105

• No price Friday; latest bid and aaked this week. aDueJan 6DueFeb dDueApr eDueMay ftDueJ'ly /cDueAug oDueOct «DueDec « Option sale
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BONDS
N. Y. STOCK EXCHANGE

Week Kntiinu July o

Lomsv A Nashv

—

(CouCinufil)
Peusiioohi Div «roU103...i;>-0
St i. Uiv 1st goldOs 1S>-1

•J.l ei>lil OS IJtSC
Hfuiirr liilirelslsf (tBs.Uiol
Keiitm-kvO'ent sold 4s..H>ST
L* N X- iM A M 1st jt-i i-js U> l.^

LA- XSoutli M )i>mr Is.U'."'-.'

X Klaifc :< l>t m: « .".s... l;i;;:

Pens & Atl 1st ..'i! :,-'-..! 5'-'

!

S A: N Al .

6>1I k fU!
L* Jott B.L,- . . ..... .

Li X . I. de CU >>fc C 1 (%: L
Mahon C.>»1 See L S * M S

an: cousoUs.llUni
i: 1S>'.U

Metr.
,

--t g t'ls l;U>^
Man fi NV Colouiz k ri.s li>34
McK'pt & B V iiee X Y Cent
Metropolitan Kl *Vc Man Ry
Mex Cent cousol golil 48..1i>ll
IsT oiusiil income K ;>s.al'.tSl'

2«1 cousol income s os-.ali'oi'
Equip * coU KoUlos HU

'ill series soUl 5s l',>li'

Coll tr i; -ii-is 1st .-^er 1S»0
Mei Internat 1st eon s-ls.lil"
Stanipeil icuaranteeil 11)7

Mex Xortli 1st sold lis 1910
Mich Cent ^NVf >»' Y Cent
M id ol X' J Hee Kne
MU L, S cfc W Hee Chic A X W
MU A Mad See Chic A N W
Mil & Xorth Hee Ch M & St P
Minn Jc si L 1st ijoltl 7s..llf_'7
Iowa Ex Ist sold 7s llH)it

Pacitic Ex 1st gold 68...1i>-Jl
South West Ex Istg 7s.lt>10
Ist consol gold 5s li>34
1st and refund gold 4s. .1949

Minn ite St L gn See B C 11 <fc X
Met P I8l5sstpd4siutgu 1930
M S S M & A 1st g 4 iut gu 19JG
MStP<fcSSMcong4intgu'38
Minn Un 6W St P il &M
Mo Kan & Tex Ist g 43... 1990
2d gold 4s ffl990
Ist ext gold 5s 1944
St L Div 1st rel g 48 2001
Dal & \Va 1st gug 53.. .1940
Kan C <fe Pao 1st g 48.. .1990
M K<S:ToITlstgug53.194-J
SherSh* So 1st gug 58.194:^
TeboA Xeosho 1st /a... 1903

Mo K & E 1st gu gos 194li
Missouri Pacitic 3d7s 1901J
Ist consol gold 6s 1920
Trust gold 5s stamped. al91

Kegi.stered ol9i
Ist coU gold5s 1920
Cent Br Ky 1st gn g 4S.1919
Leroy&C VAL.lstg53 1920
Pac K of -Mo Ist ex g 48.193s
2d extended gold 5s. ..1938

81 L. IrM<.\:.Sgencong5sl931
Gen con stanipgtdgos 1931
Unified & ref gold 4s.. 1929

Verdi V I & W 1st g 58.1920
Mobc& Biriu prior hen g 5s 1945
Mortgage gold 4s 1945

Mob Jack cfe K C 1st g 5s. 1940
Mob <fc Ohio new gold 0s..l927
1st extension gold 6s../il927
General gold 4s 193s
Moutgom Div Ist g 53. .1947
St L, A: Cairo coll g 4s..el930
Guaranteed g43 1931
M (& U coll 4 s Hee Southern

Mohawk <fc Mai ««eXYC<fcH
Mouongahela Kiv Hee B& O
Mont Cent Hee St P M <fe M
Mors-'an's La <fc T Hee S P Co
Morris <fc Essex See Del L & W
^[ ash Chat & St List 73. 191

3

I Isl consol gold 58 192^
Jasper Branch l3t g 6s. .1923
McM M W <fc Al l8t 6s. .1917
TifcP Branch Ist 6s 1917

Nash Flor & Shef See L cfc N
Nat of M ex prior lien 4'i2S. 1 926
Ist consol 48 1951

New H & D ice N Y N H & H
NJJuncKR ibeeXYCent
New <fe Cin Bdge See Penn Co
NO<feX E prior lien g 6s 2)1915 A-0
N Y Bkln <fc Man Bch .Vee L I

N YCent& H Kivg3>a3.1997 J-

J

Registered 1997 J-

J

Debenture 5a of. ..1884-1904 M-S
Registered 1884-1904 M-S

Eeglst deb oS of.. .1889-1904 -M-S
Debenture g 48 1890-1905 J -D
Registered 1890-1905 J-D

Debt certs ext g 4s 1905 M-N
Kegistered 1905 M-N

Lake Shore coUg 3 las.. .1998 F-A
Registered 1998 F-A

MichCentcoUgaHzs 1998 F-A
Registered 1998 F-A

Beech Creek 1st gug 4.S. 1936 J-

J

Registered 1930 J-

J

2d gu gold 5s 1930 J-

J

Beech Ci- Ext Istg 3128 61951 A-0
Cartifc Ad Ist gu g4s...l9Sl J-D
Clearf Hit Coal Islsf 4s. 1940 J-J
GouVckOswe Ist gug 53 1942 J-D
Mohifc Mai Ist gug 4iJ.. 1991 .M-S
Incomeos 1992 Sep

M-S
M-S
MS
MS
J-J
MS
J-J
b'-A
FA
FA
A(>
M-S

A-O
A-0
J-J
J-D

J-J
J'ly
J-iy
A-O
-\-o
FA
MS
MS
J-D

J-D
J-D
A-0
J-D
.M-N
M-S

J-J
J-J
J-J

J-D
F-A
.M-N
A-O
-M-N
MS
J-D
F-A
J-D
A-O
.M-N
M-N
.M-S
M-S
FA
FA
J-J
FA
J-J
A-O
A-0
J-J
M-S
J-J
J-J
J-D
J-D
(^-J
-MS
FA
Q-E
J-J

J-J
A-0
J-J
J-J
J-J

J-J
A-O

July 3

Bid

iis'

Ask

Week's N^i Hanye
Jtange or I §-5 , Since
Last Sale s;^ January 1

94
*107
*

113

h
9l>«

i'u"

95

101

16a

L<no
11038
125 »2

75
113
9712
107 S>

91»,
113
112 »2

115
110
100

Migh
Mar'02
Aug'02
J'ne'02
Nov'99
J'ue'Oo
J'ue'03

91>4
Max'03
J'ne"03
Dec '01

Mar'03
Mar'Ol

IOIV2 101 1013<
. 101>-j 1037aDec'02

108 108

76»4
23 Sale
Jo le

96 97

76 V, 771-i
22 Va 2A-^
14»4 15 H,

96>a 9034
9008 J'ly 'OJ

99 105 May'OO

Xo Loio Miyh

20

189 .

112 .

120 .

11534.
112>a.

.100

97 Is Sale
8L

lOO^e

106
90
101 102

108

110
107 la Sale
118 WSh
104\ Sale

104 12
90 93
95'a....

lioia
,

111 la Sale
' 112
87 Sale

93

123

9134
111 114

124 ,

11034
.

102 102'4
7712

99^8 Sale
* loo's
10134....
lOlia....

081a 9934

100
99^8

90 Sale
8734 Sale
87

106

iio"

144»9Apr'03
11034 Feb'03
123>aApr'03
121 Jan '02

114'aJ'ne'03
100 100

103
98

Nov'Ol
Apr '01

96 97>2
81 81

lOOTg lOOTgi
86 Oct '02

106 Sep '02

90 May'03
10114 IOII4
105 la J'ly '02

109 J'ne'OS
1071a 107Hi
119 J'ne'03
104 10434

I0412 1041a
9 1 la May'03
100 May'Ol
10358 May'03
112 Apr'03
111 112
112i3Dec'02
86 88

110i4J'ly'00
93 Apr '02
102 J'ly '02
122 la J'ne'OS
12438 Apr '03
94 May'03
114 Mar'03
93 Feb'03

101>aJ'lie'02

124 J'ne'OS
112 la May'03
113 Dec '99
116 J'ly '02
111 Dec'99

10

91

63

19

102
761a

102
781a

9978
100
1013.
101 "a

1091a
9934
99

lOO's
991a
89
87
87
91
108
106

1031a
10(>i«

J'ne'OS
J'ne'O.S
Sep '97

J'ne'OS
Dec '02
Apr'03
Nov'02
- 90

88
87

Jan '03

May'03
J'ne'98

95 Apr '02

107 la J'ly '00
llOi4Dec'0]

38
10

4:

16
2

97 1"

1071-j

S9''4

113
110=8

100
1071-.

92
1143^
113

110 111

101 104f;

108 llli-i

75 80
2134 28 14

1434 1834

93 Tg 97

144Vil4538
11034 11034
1231a 123H.

1141a 1205s
98 10334

96 100%
79 85
10078 10413

871a 90
101 1051a

107 "aUl
107131111a
118 122
10234 10738

103
89

1071a
941a

1021a IO514
112 113
IIOI2II5

86 911a

1221a 1271a
124381251a
93 971a

114 1151a
93 93

12234 124
112 115

lOOialOSia
73 79^8

9978104
100 105 14

101 lOS's
100 lOl's

993, 100^
100 100
lOOSolOO^

88 94^6
86I4 91
87 92'%
91 91
107 14 108

N. Y. STOCK EXCHANGE
Week e.\dix« July 3

F-.\
FA
A-O
A-0
J-J
J-J
J-D
J-D
J-D
J-D
F-A
J-J
J-J
J-J
J-J
J-J
MS
MS
Q-M
J-J
J-J
MS
J-D
M-N
M-N
A-O
A-O
F-A
M-N
J-J
A-O
A-0

N Y Cent & H li—(Continued

)

NJJuncR gu 1st 4s. ..1980
Registered 19S0

N Y & Pu 1 St con gu g 4s 1993
Nor<fc Mont 1st gug 53.1910
West Shore Ist 4s gu... 2361
Registered 2361

Lake Shore consol 2d 7s. 1903
Registered 190:
GoldSiaS 199
Registered 1 997

Det Mon & Tol 1st 7s. 1900
Ka A cfc G R 1st gu c 5s. 193S
Malion C'l RR 1st 5s. .1934

Pitts McK cfc Y 1st gu Os. 193
2dgnar0s 193.
McKeesct BVlst gOs 1918

Micli Cent Ist consol 0s.l909
6s 1931
Registered 1931

48 1940
Registered 1940

JLcfcSlstg Sias 1951
Bat C cfc Stur Ist gu g3s.l9S9
N Y <fc Harlem g 3ia3...2000
Registered 2000

N Ycfc Xorth Ist g 5s. ..1927
R Wcfc Ocon lstext58.A1922
Oswe cfc R 2d gu g 5s. ..C1915
RWcfcOTRlst gug5s.l918
r tica cfc Blk Riv gu g 4s. 1922

N Y Chic cife St L 1st g 4s. 1937
Registered 1937

X Y <fc Greeuw Lake See Kne
N Y cfc Har See N Y C cfe Hud
N Y Lack cfe W See D L cfe W
N Y L E cfc W See Erie
NY' cfe Long Br See Cent ofN J
N Y'' cfe N E See N Y X H cfe H
New York New Hav cfc Hart—
Housatonic R con g 5s.. 1937
N H & Derby con g 5s.. 1918N YcfeN E Ist 7s 1905
Ist 68 1905

N Y cfe Xorth See X Y C cfc H
N Y O cfc W ref Ist g 4s..ffl992
Regis $5,000 only ffl992

N Y cfe Put See X Y C cfe H
N Y cfc R B See Long Island
N Y S cfc W See Erie
N Y Tex cfe M See So Pac Co
Nor cfc South 1st g58 1941
Norf cfe West gen g 68 1931
Improveni't & ext g 63. .1934
New River Ist g 6s 1932
N cfc W Ry 1st con g 43.1996
Registered 1996
Pocah C cfc C joiut4s..l941

CCcfcTl8tgug5s 1922
ScioVcfe N Elstgu g4s 1989

North Illinois See Chi cfe X W
North Ohio See L Erie cfc W
Nor Pac—Prior lien g 43. .1997

Registered 1997
General lien gold Ss a2047
Registered a2047

C Bcfc Qcolltr43 See Gt Nor
St Paul-Dul Div g 4s 1996
Registered 1996

St P cfc X P gen g 6s. ...1923
Registered certilic's..l923

St Paul cfc Dul l8t 53. ...1931
2d 53 1917
Ist consol gold 48 1968

Wash Cent 1st g4s 1948
Nor Pac Ter Co 1st g 68.. 1933
Nor Ry Cal See So Pao
Nor W18 See St P M cfc O
Nor cfe Mont See X Y Cent
OInd cfc W See C C C cfe St L

hio River RR 1st g 5s. 1930
General gold 58 1937

Ore cfe Cal See So Pac Co
Ore RR cfc Nav See Un Pac
Ore Short Line See Un Pac
Oswego <fc Rome See NYC
O C F cfe St P See C cfe N W
Pac Coast Co 1st g 5s 1946

ac of Missouri See Mo Pao
Panama Ist s fund g4ias..l917
Sink fund subsidy g 6s. .1910

Pennsylvania Company

—

Guar 1st g 4ias 1921
Registered 1921

Guar 3 las coU trust reg. 1937
GuarSiaSCoU tr ser B...1941
Tr Co certlt's gu g Sias.1916 M-N
C St L cfe P 1st con g 53.1932 A-O
Registered 1932 A-O

CI cfe P gen gug 4 las ser A. '42 J-J
Series B 1942 A-O
Sorie3 C 3ias 1948 .M-N
Series D Sias 1950 F-A

Erie cfe Pitts gugSias B.1940 J-J
Series C 1940 J-J

Ncfe C Edge gen gug4iaa 1945 J-J
PCCcfeStLgu4ia3A... 1940 A-O
Series B guar 1942 A-O
Series C guar 1942 M-N
Series D 4s guar 1945 M-N
Series E 3

la guar g 1949 F-A
Pitts FtW cfe C Ist 7s... 1912 J-J
2d7s 1912 J-J
Sd 78 /tl912 A-O

Penn RR Ist real est g 48. 1923 M-N
Consol sterling g 6s 1905 J-J
Convertible g Sias 1912 M-NI
Con currency 68 reg...j(1905 Q-M
Coneol gold 68 1919 M-S

M-N
M-N
J-J
J-J

M-S
M-S

M-N
M-N
F-A
A-O
AO
A-O
J-D
J-J
M-N

Q-J
Q-J
Q-F
(i-F

J-D
J-D
F-A
Q-F
FA
A-O
J-D
Q-M
J-J

J-D
A-0

J-D

A-O
M-N

J
J

MS

Price
J^-iday
July 3

Bid
105

^sA-

1073.1 Sale
'IOO34I073.,
101
10034
101

100
109
1141a
115
1S2
129
122
lir>4
120»e

117
116'^118i2

10234 Sale

I2718.

103 .

101 la.

100 101

107 ,

132
132
128

98 14 Sale

90 Sale
1031a

981a

101 Sale

"7"] 34 Sale

. lOOii

112 ii.

93 9612

'.'.'.'.'.'. ii6

1031a.

100 .

105
10884

96

95 .

1161a.

112
113

10234

.

93

102 la

'953.1 Safe

llOia.

Week's
Hange or
iMSt Sale

Low
105

JJicih
Oct '02

105 la Nov'Ol

107
lOT
101
101
101
105
114

lOS
107

J'ne'03
J'lic'Oo
101

Jan 'or;

Feb '02

124 Jan '03

139 Jan '03

112 May'03
1231a Mar'03
127 J'ne'02
110 Deo '01
lOOiaNov'OO

115^8 May'OO

119 la Dec '02
117i« J'ne'OS
11334 Jan '02

10739 Feb'03
102 1023.
103. May'OS

13134 Apr'03

106 14 May'OS
105 May'OS

lOOia lOlij
101 May'OS

114 Feb'03
133 laApr 'OS
128 Apr'OS
132 14 Jan '03
98 98I4

100 la Jan '02
89 90
107% J'ly '01
97 98

101 1021a
lOl^eJ'ne'OS
7138 72
70 la Mar'03

101 J'ne'OS

125 Apr'OS
132 J'ly '99
118 Nov'02
110 Oct '02

901a Mar'03
941a Feb '0

1161a May'OS

114iaMay'03
1081a J'ly '02

103iaJ'nc'O3

102 Apr'OS
102 Apr '02

10734 110
106 Mar'OS
102 X'ov'98
96 Mar'OS
95 la J'ne'OS

12214 Feb'03

121 Oct '00

102 Nov'OO

IIOI4 J'ne'OS
llOSg J'ne'OS
116i2Feb'01
100 14 Nov'02
96 Jan '03
127i%Oct'02
128 Jan 'OS
130 .X.pr'Ol
104 Apr'OS

953. 901.J

Ao

Hange
Since

January 1

26

31

32

96

150

230

Low High,

Iii758lll3i
lOOiollli-j
10034 1035g
101 10234
101 3051-i
105 105

1-24

139
124
139

112 11218
123121251-2

11713 I22I4

10738 10712
102 105
102 10334

12834 131»4

105 IO6I4
10334 105

99 1031a
100!% 101

114
133
128
132

II514
I3312
128
132 14

9734 101^8

89 94

97 101

101 104
100 103=8
70^8 7SV
7OI4 72I4

101 101

125 127

961a 98

lib^ iieia

114 114b

102 111

102 102

10734 110
106 1091a

96 97
95 05b
122>4l23

110141141a
110iell2

96 96

128 128

104" ioi"

94" i07i«

MISCELLANEUUS BONDii^-Continueil on Next Faee

Coal and Iron
Cah Coal Min See T C I cfe R
Clean Bit Coal See N Y C cfc H
Col C cfe I Dev Co gu g 58.1909
Col Fuel Co gen gold 6s. ..1919
Col F cfe I C.o gen » f g 5s. . 1943
Convertible deb g 53 1911

Gr Kiv Coal cfc C Istg 6s.. 1919
Jefl'cfc Clear C cfc I Istg 58. 1920
2d gold 58 1920

Kan cfe II cfe Clat s f g58.1951
Pleas Val Coal let g 8 f 58.192S
Rochifc Pit C cfe I purm 58.1940
Tcnn Coal T Divl8tg63.al917
Birm Div Istcon.sol 6s. .1917
Cah C .M Co 1st gu g 6«.19«
De Ear C cfc I Co gu g 68.1910

Va Iron Coal cfe C Ist gSs. 1949
"Wh L Ecfc PCColslg5s.l919

J-J
M-N
FA
FA
.\o
J*D
J-D
J-J
J-J
MX
.\-o
JJ
JD
FA
MS
J J

80

55 Nov'OO
112 Apr'OS

.100 la 100 la J'ne'OS
87
108

105

102
78

83 la 87 "a

U5 J'ne'02
107 May'97
80 Mny'97
106i4Feb'02
105 Oct '00

103
HI
105
102
77
32

103
112

Feb '00
J'ue'03

77
Jan '00

422

111

112 112
100 105
761a 9634

103 10734
IO518II2

101 102
75 81

Telegraph and Teleplione
Am Telep cfe Tel coll tr 48 1929
Coinra Cable Co Istg 4s. .2397
Registered 2397

Erie T cfe T col tr g s f 58. .1926
Met T cfc Tlstsf g53 1918
Mut Un Tel Co See Westn Un
xV Y cfe N J Tel gen g 5s.. 1920
No Westn Teleg See West Un
West Union col tr cur 5s. 1938
Fd and real est g 4ia8... 1950
Mut Un Tel s fund 68. ..1911
Northwestern Tel 78 1904

Manufncturinif & Industrial
Anier Bicycle s 1 deben 58 1919
Am Cot Oil ext 4ias 1915
Am Hide cfe L Ist 8 tg68..1919
Am Spirits Mfg 1st g6s..l915

J-J
Q-J

^;j
M-N

M-N

J-J
M-N
M-N
J-J

M-S
Q-F
M-S
M-S

961a
901a

.105i<

.1097,

.103 la

.1071a

861a.
85 .

97

961a Apr '03
lOOiaApr'02
100 la Oct '00

109 Oct '99

114 Nov'02

105 14 105 14

106 J'ne'OS
103 J'ne'OS
107 >2 J'ne'OS

34 Feb 'OS
97 97
861a 87
85 J'ne'OS

961a 961a

105141081*

106 110
102 105
107% 109 ,

34 421a
9634 101
8^, 93
go *94i4

* No pnce Fnday; latest bid and askeil this week, a Due Jan ti Due Feb « Due May jrDueJ'ne ADueJ'iy 7) Due Xov « Option sale.
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BONUS
N. Y. STOCK EXCHANGE

Wkkk Kndino July 3

Peun HH—( Cunttnuetl)
Cousol i;oUl 4s 1943
Allei; V;il pfu 1:11 a 4s...li"l-

Clifc Miir 1st K" S-l'2S--l>'-'''

1) U K lilt Uk<< 1st ?;ii 4si:.';!(;

iir Kit lox lstKUK4'-j»lS'41
biiu tb Lewis 1st 1? 43...1l'jll

U N J KK <fcCaust''Ui8.15U4
Peusiicolik Ji Atl ^ee Life Niisli

Peo it Klist *V# C C C iVa St L
Pt'o & Pok Uu ist g U3....1ifJl

•Jil i,'()U14'-js <)lil-.'l

Peri" Maru— f iV; P Al K lis. li'JO
l3t cousol colli OS I'.KJ'.t

Pt Hurou Oiv Islsus.liKJit
SaifTusite H 1st siii; 4s.lt>;il

Pun- Creek reir ijiiar i)S...iy3
Pitts Ciu &> St L" See Peiiii Co
Pitts Clev it Tol Isl It tjs..lt>li-'

Puts Kt W ifc Cli are Peun Co
Pitts Juuc 1st fjolil l>s lil--
PittsJt L Erie •_'<! >t 5s...al9
Puts MoKees it Y AV«N Y Ceil
Puis Sli it L E 1st K 5s...l'.>4ll

1st cousol gold 5s l;t4;)

Pitts it West 1st g 43 lUl"
J P M it Co cortfs

Pitts Y it Asli 1st cou 6s.lit2

Keailiut; Co «eu g 4s IS'.t,

KearistereU li)!)7

Jersey Ceut coU g4s...lU51
Beusselaer Jb Sar iv« D it H
Bioli it Dau aee Suutli Ky
Rich it Meek nee Southern
Bio Or West Ist K 4s 1939
Cousol auil Col trust 43 .1949
Utah Ceut 1st >ru s 43.ul917

Rio tir Juuo Ist >?u s us-- -1939
Bio gr So 1st gold 4s 1940
Guarauteed 1940

Roch Ji Pitts aee B K it P
Rome Wat <fc Og Hee N Y Ceut
Rutland 1st cou g 4'-js 1941
Kut-Cauad l3t gug4'23.1949

Caj? l-'us it H aee Pere Marq
Oalt LAkeC 1st g s ( (5a. .1913
8tJo,&Gr Isl I8tg3-4s..l94"
St Law <t Adiron 1st g 5S.199U
2d gold 63 1991)

St L Jb Cairo Use Mob & Oliio
St L di> Iron Mouut HeeUe
St L K C <fc N Hee Wabasli
StL.MBr ieeT KK AofStL
St L & S Eran 'Jd g 6s CI B 1900
2d gold Gs Class 1900
(ieueral gold 63 1931
Geueral gold 5s 1931
St L<t S F KK cons g 4s.. '90
Southw Div 1st g OS. .1947
HelumUng g48 1951

K C FtS<fc M cougOs..l9'26
K C Ft S & M Ky re{ g 4s 1 930
Kegistered 1930

St Lotus So Hee Illinois Cent
St L S W 1st g 48 bd cti:3.1989
2d g 4s inc bond ctfs...j>1989
Cousol gold 4s 1932
Gray's PtXer 1st gug 53 1947

St Paul & Dul See Nor Pacific
St PavU M & Man 2d G3...1909
1st cousol gold O3 1933
Kegistered 1933
Reduced to gold 4»3S.. 1933
Registered 1933

Dakota est gold 6s 1910
Mout ext 1st gold 43 1937
Registered 1937

K Mmnlstdiv 1st g 5s.. 1908
Kegistered 1908
Xor Div 1st gold 4s 1948

Miuu Union 1st g 63 1922
Mout C 1st gug 63 1937
Kegistered. 1937
1st gtiar gold 5s 1937

WIU it S F 1st gold OS. .1938
St P <& Xor Pac See Xor Pac
St P & S'x City Hee C St PM JtO
8 Fe Pres & Ph 1st g os. ..1942
S A <fc A P See So Pac Co
S F & N P Ist siuk £ g OS.1919
^av F & W 1st gold 6S....19S4
Ist gold 5s 1934
St Joliu's Div 1st g 4s... 1934
Ala Mid Ist gu gold os..l92»
BruDSife W 1st gug 4s. .1938
8U Su Oca & (i gu g 4s. .191*

Scioto Val <fe X E See Xor <fc W
Seaboard Air Line g 4s ...1950
CoUtr ieftindg5s 1911

8eab <fc Koa 1st 5s 1920
Car Cent 1st cou g 48. ..1949

Sher Shr i So See M K <fe X
Sil Sp Oca & ij See Sav F &W
SoUBay<fc So 1st g 5s 1924
So Car <fc Ga See Southern
So Pac Co—CoU tr g 4 Hzs.. 1905
Gold 4s (Cent Pac coU).A:1949
Registered /i:1949

A Ji X W 1st gug 5s 1941
Cent Pac 1st ref gu g 4s 1949
Registered 1949
Mort guar ffOld3'2S..A:1929
Registered i:1929

Gal Har& S A Ist g 63.. 1910
2d gold 7s 1905
Mex <fe Pac 1st g 5s 1931

Gila VG&N Istgug5s.l924
Hou3 E & W T 1st g 53.1933

1st guar OS red 1933

fl-idati
July 3

A-O

M-S

J-J

Mid
108 .

102 .

1 1
1.J .

103 .

107 .

9S

Atk

119 124 >4

iiTJ^ !!!!!!

1 00 ....

109 Is 110

113 .

11814

,

109 ,

11G34---

"gs'.jlll...

114
90 Sale

* 9034 'aiia

95
86

95'4
90

86

104»8l06>2
104=8--.-

127
110

82^2 Sale
118
84 85

Oli^Sale
76 78

78

110
128 131>2

.108

m
101% Sale

126

109 la.

105>2.

109
92

* 79I2 80
*101ii2l02
*1081-2
91

100

9734
87^2 88

105
99 Sale

84 85

103
100

*100 106

W'eelc's

Kange or
Last Sale

Low High

i'02"' Nov'97
11234MarOO

Wi" i)eo02

il7"MaV''00

124>9Arr'03
95 J'iie'03
US'* llS's
109 May 0;;

109 Way'03

i37'*No>r'97

107 »a Oct '98

120 Oct '01

112>2Dec'02

1 1 684 J'no'03
98 J'lv'97
lOOH>Miir'03
10014 Feb '03
r.'Oi-jDec'O
96 98 Si

9018 noH.
yo!>4 oo^j^

9514 98
89 J'ne'03
a7 Jan '02

1101-2 Feb '03
80i2J'ly'02
92 Mar'03

101i4Nov'01

88 May'03

105 May'03
103 »2 May'03
127=8J'ue'03
1091.2 109>2
95 12 Jan '03
100 J'ne'03
821a 85

1 18 J'ne'03
SS^s 85

901^ 9II4
8OI2 J'ne'03
77 77

llS^aFeb'OS
132 J'ne'03
140 May'02
108 108
llOigApr'Ol
IIII4 May'03
100 lOlio
106 May'Ol
104 May'03

128 Apr '02
134 Mar'03
115 Apr'97
118 12 May'03
125 1-2 Feb '02

111 Aug-Ol

11334 Dec'Ol
128 Oct '02
123 Dec '99
95i4Nov'01

111 Apr'03
87 Aug'Ol
95 14 May'03

7914 7934
10134 10134
llli4May'03
95i2Peb'03

102 Jan '03

971.2 9712
87 88
95 Apr'02

105^2 Feb'03
98''8 9016
99i4Mai-'03
841-2 84 la

110i4Feb'03
105 Feb '03
109^8 Jan '03
109i2Feb'03
105 May'03
1021a Dec'02

"3-.

•S.»

Ao

13

3

45*4

16

Kange
.Since

Janvartj 1

Low Migli

124ial27
95 95
11818 12m..
109 111
109 113

11634 1163,

10614 ioov,
100 14 1001.1

95 >2 08".

96 96 V
90 96

94
88

99
92

1101^1121

"92*"92'

87 94

105 106
1031a 106
127ial29
1091a 115
951a 951a
100 100
821a 9178
118 124
831a 88I2

sola 971a
8038 851a
77 86

113i8ll3>a
1311313514

108 lllia

111 114
100 104

103ial05i-j

134 I34I4

iisiaiVsi^

111 11234

95""96ii

7aia «438
101 103 'a
1111411114
951-2 951-2

102 102

97 IOOV
851a 92V

1051a 10510
98 102
9914 99I4

84 88%

IIOI4II2
105 105
107V 109^8
109% 109%
105 105

HOMIS
2^. T. STOCK EXCIIANGK
Week Endi.no July 3

Southern PacCo—<Con(ij»i«'(0
H <t TClstg5siut gu..l937
Cousol g 6s lut guar... 1912
Geu gold 4s iiit guar.. 1921
Waco it N W div 1st g Os '30

Morgan's La it T l8t 78.1918
1st gold 6s 1920

N YT<t Mex gu lstg48.1912
Xo of Cnl 1st gu g 6s 190
Guaranteed gold 5s 193S

Ore it Cal 1st guar g 5s. 192
8A& A Pass Ist gug 4s. 194
So P of Ar gu Istg 6s...<;1909
1st guar g 6s cl910

S Pof Cal 1st gOs 1905
1st g 68 series H 190,"

l8tg688oric8C it D...1901)
1 st g 6s series E it F. . . 1 9 ! 2
Istgolil Os 191
1st con guar g 5s 193
Stamped 1905-.. 193

S Pac of N Mex 1st gOs.. 1911
S P Coast 1st gug 48 193
Toxcfe N O 1st 78 1905
Sabine Div IstgOs 191
Cou gold 5s 1943

Southern— 1st con g 5s 1991
Registered 199 1

Jlobit Ohio coll trg 4s.. 1 93s
Mem Div 1st g 4%-58...199t:
St Louts div 1st g 4s lO.'il

AlaCenK Istg 6s 1918
Atl it Danvlstg4s 191S
Atl& Ya<l Istg guar 4s. 1949
Col & Greenv 1st 6s 1911'

ET Va<t Ga Div g 5s. .1930
Con Ist gold 58 1956

E Ten reor lien g Ss 1938
GaPac Ry Istg 68 1922
Knox & Ohio 1st g6s... 1925
Richife Dan cou g 6s 191
Equip sink fund g 5s. .1909
Deb 5s stamped 1927

Richife Meek Ist g 48. ..1948
So Car & Ga 1st g 5s. ...1919
Virginia Mid ser C 6s...l91()
Series D 4-5s 1921
Series E58 192(
General 5s 1930
Guar stamped 1930W O <fc W 1st cy gu 4s. .1924

West N C 1st con g 6s. .1914
S & N Ala See L & N
Spok FaUs it Nor 1st g 63.1939
Stat Isl Ry 1st gu g 4%8..1943
Sunb & Lew See Penn RR
SyraBmg&NY SeeJiL.&V^
''pebo & N <See M K & T
± erA of St L 1st g 4%s..l939
1st con gold 58 1894-1944
St L M Bge Ter gu g 53.1930

Tex <fc N O See So Pac Co
Tex & Pac E Div 1st g 6s .. 1 905
1st gold 5s 2000
2d gold Inc 58 92OOO
La Div B L 1st g 58 1931

Tol & O C 1st g 5s 1935
Western Div 1st g 5s. ..1935
General gold 58 1935
Kan& M 1st gug 4s. ...1990

T0IP& Wist gold 48. ...1917
Tol StL<fcWpr lien g3%s. 1925
50-year gold 4s 1950

Tor Ham & Buff Istg 4s. ;il940
Ulster& Del 1st cou g 58 1928

n Pac RR & 1 gr g 4s. .1947
Registered 1947

1st lien convert 4s 1911
Registered 1911

Ore Ry & Nav con g 4s. 1946
Ore Short Line 1st g Os. . 1922
Ist consol g 5s 1946
4s & participating 1927

Utah & Nor 1st 78 1908
Gold 5s 1920

Uni N J KK <fc C Co See Pa RK
Utah Central See Rio Gr Wes
Utah it North 6ee Un Pacific
Utica <fe Black R See N Y' Cent
VerValludifeW 6e« Mo P

irginia Mid See South Ry
Va & Southw't 1st gu 5s. 2003
Wabasli 1st gold 5s 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1939

1st lien equip s tdg 5s.. 1921
Det<& Ch Ext Istg 5s. .1941
DesMoiu Div Istg 4s. .1939
Om Div 1st g 3%s 1941
Tol&ChDiv Istg 4s... 1941
St Clias Bridge 1st g 68.1908

Warren See Del Lac & West
Wash Cent See Nor Pac
Wash O & W See Southern
WestN Y<fe Pa Ist gos.. 1937
Gen gold 3-4s 1943
Income 5s dl943

West No Car See South Ry
West Shore See N Y CentW Va Cent & P 1st g 6s.. 1911
Wheel'g& LE 1st g 5s. ..1926
Wlieel Div 1st gold 5s. .1928
Exteu & Imp gold O8...1930
1st consol 4s 1949

Wilkes <fc East see Erie
WU & Sioux P See St P M <fe M
Winona <fc St P See C & N W
Wis Cent 50-jt 1st gen 4s. 1949

•5 a.

J-J
.\ O
A()
M-N
A-O
.1- J

A<)
J-.I

\-o
J-J
J J
J-J
J-J
A-O
A O
AG
A
A-O
M N
M-N
J-J
J-J
FA
M-S
J-J
J-J
J-J
M-S
J-J
J-J

A-O
J-J
J-J
M-N
M-S
J-J
J-J
JJ
M-S
A-O
M-N
M-N
M-S
M-S
M-S
M-N
M-N
FA
J-J

J-J
J-D

AG
E^-A
AG
M-S
J-D
Mai
J-J
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
M-N
J-D
F-A
J-J
PA
J-J
J-J

J-J
M-N
FA
J.J
J-J
MS
J-J
J-J
A-O
M-S
AG

J-J
A-O
Nov

J-J
A-O
J.J
FA
M-S

J-J

Price
J'^iUau
July 3

Hill Ask
107%...,
107 ...

90 9'.

102
115

77'• 76%
105
106

* 10234
*103%
* 10538
*115 1163h
*115
109
107 -Is

107

113% Sale

' 9134.
'112

109"

"hs"
111

r

i'iS'

96

96

. 116%
116%
.111%

117
114
98
108%
85
104% 105

110
.
111'4
112%

90 .

*111 .

* 120 14.
* 90 ,

IIII4
113 115
1141411514

98
115 i"l6%

95
106%....
10934....
110% 113

90
87

* 82%
77

94 96.14

107 108%
IOOV Sale

9678 Sale

98 Sale
^ 123
109%110%
92 Sale

106
105

115 Sale
105% Sale

71
102
104

Sale

ibV*"
. 95
. 84

115
96
30

105

112%

90% Sale

89 Sale 89

Week's
ftaiige or
Last Sale

Low lliali

1 lov.2J'ne'o;i
111 .M;ir'o;i

92 May'03
127% Keb'O-j
130 Nov'02
122 Sou 'O-J

55^

113
105%
77
IIOI4
1 1 1 '.J

103 '4

IO.II4

106%
1193g
119
no
107%
10834

Jan '01
Nov -01

77
Apr'03
Apr'O
M.iv'03
^Iuvo;^
iMiiy'03
Kel)'03
Jlar'03
MiiVl
May'03
J'Jio'03

108 Mny'02
111% Oct •()

105 Apr'03
113% 11(--

117 Fob'03
92 92
112% Apr '03
9534 J'iio'03
120 Mar'Ol
95 Deo '02

120
116
115
114
122

Sep '02

B May'03
J'uo'03
Jan '03

Mar'03
124%Feb'0;i
117 117
IOII4 J'lv'OO
109i4Ap"r'03
92 Sep '02

J'ue'03
Feb '02
J'ob'03
Jan '03
110

113%May'0::
93 Feb '03
115% Mar'03

105
123
112
115
110

117 J'ly'OO
104% Sep '02

111% J'ne'03
114i4J'ne'03
115 115

102 May'03
115 J'ne'03
81 J'ne'03
111 Jan '03
112%J'ne'03
113 J'ne'03
107 Feb '03
90%J'ne'03
90% J'ne'03
84 J'ne'03

77
Apr'03
Apr'03

102-'S8

102%May'03
95 96-34

105 14 Jan '03
97% 98
125 J'ne'03
11234 J'ue'03
9034 92%

115 Nov'02
114% Apr'02

77
98
110
100

101 101
11434 115
105 1057^
101% Apr'03
70% 733.

104% Dec '02
10834,j'ue'O3
97 May'02
84 J'ue'()3
98 Mar'02
109% Mar'03

II714 May'03
96% 96%
40 Mar'Ol

114% Jan '02
112 Apr'03
113 Sep '02
no Mar'03
90% 9934

Au

20

10

401

873

li

440

91 37

n

Kange
Since

Januaru

I

Low llign
110 112
111 112
90% 94%

77
11014
111
103
IO4I4
10,")3.|

119>..,

119
110
lOT^i
10834

80%
IIOI4
111%
10534
IO4I4
106%
1 1 934
1 19'>4

110
no
112

101 105
1 1 3 % 1 1 8 19
116 117
92 97%
112%113%
95% 98%

115
115
lU
122
123

116V
119%
11534
124
124%

nouns
109 11134

io4%io8"

iV'i" ii2"
115 115
no 116V
n3%n3e8
93 93
115 115%

109 11234
11414118
115 11779

102 102
113%118%
81 100
111 111
ni%ii3
113 113
107 107
90 97
89 92
8334 86
73 80
98 98
109 IIOI4
100 10388
10134 103V
92 V 107 14

IO5I4IO5I4,
97I4IO2
123 127%
111 114
89% 98 14

101 103%,
113% 118
104 111
100 lOl^a
67 8434

108 109%

si" "85%

lbs" i09%

11714118%
96% 101%

112 116%

no 110
89% 9334

89 92%

iHISCEL,L,ANEOUS BON D.S—Concluded.

manuiacruring A: Industrial
Am Thread l&t col tr 4s. ..1919
Bar & S Car Co 1st g 6s. ..1942
Consol Tobacco SO.yrg 4s. 1951
Distil Sec Cor couv Istg 5s. '27
Distillof Amer coUtr g 5s. 1911
111 Steel Co deb 5s 1910
Non-conv deben 5s 1913

Int Paper Co 1st con g 6s. 1918
Knicker Ice (Chic) 1st g5s.'28
Lackaw Steel Ist g 5s 1923
N at Starch Mfg Co 1 st g 6s 1920
Nat Starch Co s f deb 5s. .1925
Stan Rope cfe T Ist g 6s... 1946
Income gold 53 1946

V S LeathC0 3fdebg6s..l913
U S SlupbldgcoU & mge 5s. '22
1st 8 f5s g "A" 1932

U S Steel Corp col tr2d 5s. rt'Oo

J-J
J-J
P-A
A-O
J-J
J-J
A-O
F-A
A-O
A O
M-N
J-J
FA
M-N
FA
J-J
.M-N

76 78

60 V 603fe
63 Sale

93
95

105

97% Sale
|

91
68 74
56%.Sale

|

1 Sale
11034 111%

25 26
8339 Sale

1

78 J'ne'03
105 Jan '00
5934 6OI4
62 63

100 Mar'()3
99 Jan '99

100 Mav'02
106% J'ne'03
93 Feb '03
97% 97%
95 Mar'03
70 J'ne'03
56% 57
634 7

111 111
91 Jan '03

25 25
^^2 841,,

208
14

11

9
14
2

23
.5721

78 SO

59% 6734
62 77
983*100

10534
93
97%
94
69
56%
6%

110%
91
23
8I34

110
93
97%
95
80
68
13%
114%
91
80
8758

Alisceilaneous
Adams Ex col tr g4s 1948
Am Dk it Imp 5s See Ceut Ni
AmSSCoof WVag 5S....1920
B'kl'n FerryCo Isl cons g 5s '48
Chic Jcife St Yard col g5s.l915
DetM&M Idgr incomes. .1911
Hoboken L& I gold 5s. ..1910
Mad Sq Garden 1st g 58.. 1919
Man BchH<feLgeng4s..l940
Newp Ne Ship & D D 5s <a990NY Dock 50-yr 1st g 43.. 1951
St Joseph Stk Yds 1st 4 %,s. 1930
St L Ter Cupples Stat'n & Prop
Co 1st g 4%s 5-20 year.. 1917

S Yuba Wat Co con g 6s.. 1923
Sp Val Wat ^Vork3 1st 63. 1906
U S Red & Ref 1st s 1: g 6s.l931

M-S

M.N
F-A
J-J
AG
M-N
M-N
M-N
J-J
P-A
J-J

J-D
J.J
M-S

104

100%
85 87

91% 92
9334

101%.

10434 10434

10034 J'ne'02
73 JIar'03

111 Mar'Ol
84 8734

50 Feb '02

9134 913

101 Feb '97
113%J'ly'00
82 Apr'03

10

103 106

73 76

»2""95%

89% 95

82 85

"No price Friday; latest bid and asked. aDneJan SDuePeb cDue Mar dDueApr trDue J'ue ADue J'ly fcDue Aug p Due Nov 3Due Dec «Optionsal0



BOSTON STOCK EXOHANaE-Stock Record, Daily, Weekly and Yearly

Sharo I'ricew—\ot I'cr C'pntiiiii I'riccs

June 3T
Momiau
JuneSy

6634 67

47 CiT
142
•238

165
174
800

•144 147
lis 118

193

140

165
"170

•165
275 283
136>2l36»-j
•42 45

07 Vi e8'
11434 '.':>

248 248
•140
•236
165
•170

11-.5

174
300

144 145

'165
'275

.. 1115

283*

26 26'4
83 S3
21% 21^

1116 li»7

166 Hit!

*228 -oO

45

26 26
S3 SS",
'22 »4 2;!'4

•84
•76

811

50
• 21
• 78
•"... 100

S03g 80%
•87 S7V

• 1:0
90 t>0

• 110

19

85
75

1V>
16-i

230
200
85
75
50
21

' 78
' 100
81 »^ 82:'s
.-838 SSSb

170
>4t34 90

loy loi)

•16»u 17
731-j 73 S;

-4 4 '4

• 1«. 20
llii'^llOi^l
lliii... ll'.'-j

140 141
9H, 10>-j!

74^ 75»!>

1713 IS
•6V, 7

236 236
•176 1^0
40 1« 401..

80 80
» laOSi

-13* 2
•26
128 1-2 12s >!

17 17
73 >2 731-;
•4 4I4

-IS 20
120-81224
120 120
14i)M42
10'* 10 S.

75 "-J 76

17 IS"-.
* 6 H! 63+

235 240
IT'.t 182
40'4 41'^
SO 'j 80 S,

' ItsOS
•l->i 2

•26
'128 hi 130

208 208 S.

•9 9-4

108 108 Si

•25 25 14

29 30
-2V2 3

IO3I3I03S.
45 Hj 45 Sj

29% 29 -a

208 209
*9 9I4

'lOSWjloit
•25 25 '429 30
•2'o 3

104 104 Hj
47 47
29 29^

29>4
•7»>4
••80
•12
•89
•90
•'JO

5

54'2
•50

9»2
•21

2H,
••50
-9I4

28
••60
-3'2

430
••OS
19 Hj
"7

29»4
7958

IS"-!

91
95
100

5
6't

55 '4

1
i)h.

22
212
1

10
28 "e
•70
4»2

430
•10
19'-^

7K

•1^16
•13
63-8
42 Hi
96

•110
3

•SHi
-4S,
-1'4
7>2
6

•1»4
7^8

44 Si
"5
l"*

*

•13
• 54 '4

2 'J

5
lO'l

2
• lUj
ll'^

•110

15
54S,
42 V.

97
"

115
3
9
i\
IS2
734
6
IHi
H-'V

44 '2
6 '4

1^
1

•85

13 S,

30 »4

7934
SI'
13
90
•90
•90

5'4
6ii«
55 'a

•50
-9

•21 S2
•2 hi

•50
10
28 •«

00
-3'-i

435
••OS

19-=4

31
80 Is

80
13
90
95

100

5 '4
6I18

56-S
1

12
22 Sz

2 k
1

10
284
60
44

455
•10
20^4
74

22
5

100

ll'V
117

"86 88
6 4 5 '4

2134
113,
28'4
4
9

65 -v
•14

22
12
28''4

4
9

65 4

•i'lB
•13
54 4
41-8
95

•113
-3
J)

4'4
1'4

74
6

«1'4
•S

•44^8
'5
•1

*75
l.i4
55
-1'2

100
•134
14
11 Hi

•110

14
15
554
42 4
99

3>4
9
41-

1'4

74
6

'^4

1

8 41
45
6
l-s
1
1

133,
564
*J'J

5
100

2^4
1»4

114
11"

•86

12
2:1

4
9\,

65 4
-14

88
6

Hi"
124
293^
4
'.'4

C5 4
2

Jriesiiaii

June 30
Wednestiay 'Thxirsday

Julfi 1 July U

69 69 >4

•J4S
143
•J40
l'i7
•170

iVi"
118

•i65"
•275
135
•42

250
143 4
240
1H7
174
300
144
lis
195

283'
135
45

26 26 4
84 84
•224 23>-,

197 197
' 168
••22s 229
•200 205
83 4 87
75 75

• 50
' 21
• 78
* 100

8-234 83 4
•S8\ 88 •\,

- 170
90 90
110 111

•16 17
734 73 4
4>4 4I4

184 184
12-i!'8l23
119 4120
aiaa^s l35Ss
10 "^4 104
76 77

16 14
-64

243
180
41
81

r

"•v>l
27
130
-9

209
•9

108
•25
•29

234
103
474
29»8

.
1^20

17*4
7

245
181
413»
81

180 4
•>

284
130
25

209
9>4

108
•25 14

30
234

103
474
30

13 13

31^8 31»s
81 82 '4

•80
13
90
•93
•93

5
tils

56%
••50
•9

217e
•2 4

••50
10
28

'60
-34

4o5
•08
204
7%

13
92
97
97

6%
5 634
1

12
21'h
234
1

10
284
70
44

465
JO
20^8
736

14
15
55 -g

423.

97

IJa
•13
55^4
4234
95

•113
3
9
414
1'4
74
O"*
1>4

84
45
"5
•9334

..„..

134
57
22
5 5

loo 100
•1»4 21,

14 IS,

114 114
116 117

3
9».

4^4
1^4

74
614
1'4
9^4
454
6»4

•9334
1
1

134
57
22

•86 874
534

12 14
29 14
'4
9I4

664
'14

22
l'.i4
293,
4',

914
67
1»4

69
92 'e

249
141
238
169
175
295

69
1 92's
250
141
240
169
175
295
144

ii/i"

68 GS'
9278 93
250 250

191
'165
'275 283
135 135
•42 45

26 4 '2<y^4

8334 83 's
•22>4 2314
198 2003^

' 168
'•..'28 229
•-04 204
•?33* 85

76

'.'.".'.'."ii"

I&
' 100
82 '8 ir^'-i^e

88 SS3,
• 170
91 91

111 111

164 lt>4
734 74
4>-, 5
18 19

1213812214
1-jO 1'20

13.J41344
10'4 10'4
764 77

118
174
•64

248
178
40'4
80 14

1804
•134
25
130

120
1734
7

2 49
181
404
80'4
1804

274
130

209 "-1 210
•94 Oha

11084 108 4
'25 2514
•29 '60

24 24
1024103
474 474
2934 2934

3138 3156
3134 81=*4
•80
•13
90
•93
•93

6%
553830
'9
•214
24

•50
•9
274

•60
•34

465
••08

20
7%

14
90
97
97

6%
56 '4

•90

12
224
2 4
1

10
274
65
44

465
•10

20
73b

1^3-
544
4234

*9A)
'113

3
84
414
1

•7

• II4

9
4.i

•5
i

'•75
1334
56'4
214
-44

'loo
-14
14

11
117

14
15
5434
43
98

3
84
414
14
8
614

14
9

45
6 '4

1
1

14
1334
57
214
5 '4

.\...

2^
14

11
117

33
'86

22 14

1134
29
4
8-34

674
'14

33
87 4
534

"ii^i
II ••'4

293f,
4
H34

674
134

142
24t>
169
170
296
143
118

143
240
169 4
174
300
145
lis
195

Last Sal'
I.astSale
135 187
Last :^ale

J'yidai/
Juli/ -i

STOCKS
BOSTOX STOCK
KXCHAXGK

Sales
.0/ the
Week-
ska reti

Jianye lor Year
1903

J. west

26 1*

83*4
27
8334

19934 2003.J
' 168
Last .-iale
201 205
* 85
'*...-- 75

Sail-
^ali
'Sale
82 4
88-',

60 if
91
110
.5'ait
•Sale
Sale

IS
74

* 5 5 4
19 19

121-34 122 '4

120 120
133 4134
104 104

X7434 754
34 34

Last
Last
Last
824
•88^
Last
90 4
1094
Last
Last
*Last

•10
*73

184
Last
248
179
40
80

t

25
130
Last
210

9
108
Last
Last
'2 4

10234
48
2934
Last
Last

19
Sale
248
ISO
40 '.1

bO 4
180 4

134

25
130
sale
210

9
108
Sale
Sale

3
103
48
30
Sale
Sale

Last Sale
30 4 30-s
81

•80
13
91

"14"

91
Last Sale
Last Sale

5
6%

54>4
Last
•9
21
'2^4
Last

•27 »4

•62 4
Last
'455
Last
19 4
74

Last
14

Last
534
43
9634

115
234

•9

4%
1

*74
6
1'4

*S4
414
Last

1

Last
'•75

I314
56
21444
100
•134
•14
11"(.
105
Last

5
6>,

553^
Sale
12
21
2S

Salt
9'8

28
•65

Sale
460
Sale
20
8

Sale
14

Sale
54
43
9»3^

115
3

44
1%
8
6
1

9 4
44 S
Sale

l'»
Sale
14

13'4
56
22
5

100
2 '4

113b
111
Sale

Last Sale
54 54

LailSali
'/>

11»4
28 4
4I18

y
67 4

22
11 '4

9
07 4

Last Sale

67--'4

2:.o
'

143

i tiV' 4
170
295
141

.' OS

.'Sl>

135
fJ
174

199
'

*

J3J"
203

68
92 >•,

250
143

iosiS;
174
300
142

'. 195"
J'iie'03
J'jio'03
138

Mar'03
174

"84"

1 2'J3j

19934

J'UC'03
20.^

Si's
76
47

.lau '03

h'ob'(>3

J-ne'o3
81

109
2i'4
.52

150

27
••60

450
•Oi>

19
8

2.5

14
15

53 14

43
984

•114
3
9

27
70

Moy'03
455

May03
19
94

.]'ne'03
14

Apr 03
5334
43

190
115

3
9

•o
13
564
214
*44

lOlJ

2%
*14
11

105
SO

14
13^4
56 'f

214

100
2 '8
13<

U
T.5

May'03

KiiilroatiN
Atoh Top * Santa FelOO

Do pref 100
Boston it All):iuy lOO
Boston Elov;itc(l 100
Boston it I.owfll 1(H)
Boston it Maine 100

1)0 prof 100
Boston it Provuli-ncflOO
CliicJuno Ry it U S YlOO

Do prof 100
Con ife Mont Class 4. .100
Conn <t Pass Riv prof 1 00
Connecticut River... 100
FitchDurir pref 100
Houston El'tric com. 100
Maine Central.. .100
.Mass Electric Cos 100

Do pref 100
Mexican Central 100
N Y N" H it Hart 100
Northern N H 100
Norwich it Wor prof100
Old Colony 100
Pete Maninette lOtt

Do pref 100
47 47 Rutland pref 100

.J .lau '03 Savannah Elec coin. .100
St) (•'Ob '03 Seattle Electric 100
M74 J-ne'o3 Do prof 100
814 81V Union Tacitic 100
SS'a 88'(. Do pref 100

IT" J'ne'03 Vermont it Mass 100
904 91 West End St 50

109 Do pref 50
Mar'03 Wisconsin Central. ..100
.)an'03 Do pref 100
J'ne'03 Wore Nash <fe Roch..lOO

.^liscellnneoii!4
'16 18 Amer Agrictil Chein . 1 00
73 744 Do pref 100

j 4 Amer Pneu Serv 50
21 21 Do pref 50

121 »4 1213j AmerSuKarRelin....lOO
.194 12i> Do pref 100
13-.''34 133 4 .A.mer Telep & Teleji.lOO
10>4 10^ .\mer Woolen 100
74 74 Do pref 100

Boston Laml 10
119 4 1111 4 Ciiinberl Telep it Tel 100
I834 20 Dominion Iron <fe St...

64 J'ne':!.', East Boston T,and
245 217 i;dison Elec Ilium. ..100
1774 17S General Klectric 100
39'8 40 .Mass'chusetTsCxasCoslOO
80 80^4 Do pref 100
180 180 .Mer-'euthaler I.in4)..100

134 134 .Mexican Telephone.. 10
25 26 N E Cotton Yarn pret 1 00

N E Telephone 100
y .T'ue'03 PlantCompnewcom.lOO
209I4 209^4 PullniauCo 100

9 9 Reeco 15ntt«n-Hole.. 10
109 109 Swift it Co 1(10

?.5 .T'ue'03 Torrinfjton Class A.. 25
VS3« .J'np'o3 Do pref 25

•2 4 3 Union Cop L'd & Mfj. 25
1034 1034 United i'ruit 100
484 48 4 Uuited'Shoe Mach... 25
2934 30 !>o pref 25

.9 J'ne'03 US Leallier 100
83h J'ne'03 Do pref 100

U S Rubber 100
49->9 J'iie'03 Do pref 100
304 3()V U S Steel Corp 100
81^4 81^4 Do pret 100

West End Land 25
"124 14 West Telep & Teleg. 100
S9 90 Do pref 100

90 J'ne'03 Westing El & Mfg.. . 50
y4 .May'03 Do pref 50

^tuning
5 5 Adventure Con 25
'5^8 6^4 Allouez 25
SS^a 54'o Amalgamated CopperlOO

J'ue'03 Amer Gold Dredging
'9 12 Am Zinc Lead & Sm.
214 224 Anaconda -Jy

2^4 24 Arcadian 25
35 J"ue'03 -Arnold 25

94 10 .Atlantic 25
Bingham Con !\Iin& S 50
Bonanza (Dev Co)... 10
British Colum (LUl). 5
Calumet <fc Hecla 25
CuUUpa (Silver) 10
Centennial 25
Central Oil 25
Cochin Tr Co rects.. 10
Cons Merour Gold...
Continental Zinc 2s
Copper Range Con ColOO
Daly-West 20
Dominion Coal 100

Do pref 100
Elm River 12
tYanklin 25
Gnmby Consolidated. 10

'14 l.<8 Guanajuato Consol.. 5
7 4 74 Isle Royale (Copper). 25
64 6'.. Mass Consol
n 1'4 Mayflower 25
8 8 .Michigan 25

44 44 Mohawkt 25
J'ue'03 Montana Coal <fc Coke 25

I '32 11 in Montreal it Boston..
'75 .May'03 National 25

Old Colony...;'. 25
Old Dominion t'Co])).. 25
Osceola 25
Parrott(Silvit C(jpp) 10
Phtenix Con.sol t 25
CJiiincy 25
Rhode Island 25
Santa Fe(Gold & Cop) 10
Sliannon 10
Tamarack 25
Tecumseli 25
Tennessee 2D

S74 J'nc'03 Tnmoiintain 25
534 534 Trinity 25

15^4 J'ne'o:^ United Copper 100
214 21^6 L'nitedStatfs Mining
114 11 4 Unit States Coal (fefjil

2334 2S3j Utah Con ((J()l(l)tr rc4-85
i->>, 4''8l Victoria 25
•S4 9 \Vinona 25
67 69 WolverUie 25

7 4 J'ne'03! Wyandot

1,264
S99
19;^
451
30
71
8

20
218
46
5

3S1

""16
2,029
636
100
864

9

""16
100
101

8

1,472
56

"273
70

120
232
970
360

2,502
423

0,828
1,131
1,261

25
4

4,475

"i65
186

2,716
927
27

300
815

293
144
121

300
307
377
318

60

'2,370
1,525

70
328
375

04
9134

244
140
2:; 4
161
170
295
141
117
191
160
280
135
42
173 4
25
814
21^4

tlSS 4
165
229
198
78
75
45
25
75
974
78
86
170
8834
109
2m
52
150

10
724
4

15
1154
117
al32^-

9 4
734
3 4

119 4
104
6 4

1:235
17278
39 4
80
1774

1^4
25
125

9
20714

9
108
25
28-'s
134

1014
44
28^8
734

834
13
474
28 4
78''8
•50
12
89
90
*94

Jliuhest

1,510
794

19,095

' 'ioo
20

470

" "250

1,370
100

112

2;423
1,640

i,'6Y6

iiois
662

3,720
20

530
220

1,435
1,675
495
580
135

1,585
667

ijigo

"J96
1,555
674

2,261
205
50

300
600

1,175
90

100

2,285
3,290
411
900
000

J'nelO
J'nclO
J'nelO
J'ue24
J'ne 1

J'uo 5
J'ne 6
J'ue22
.Ply 3
J'uel5
Mar 4

Jan 5
.T'nei:>

0'ne23
Mar 9
Mnyl.-.
J'uo 9
J'ne 9
J'uelO
Jr:iy21
M ay 1

5

J'nel3
J 'ne23
Apr 14
Apr 14
J'uolo
Jan 12
Jan 5
J'lielo
J'uelO
J '118 9
J'ne22
J'uelO
J'ue22
Mar28
Jan 15
Jan 14

J'ne 8
J'ne23
J'ne26
Jan 2
J'nelO
J'ne 8
J'ly 3
J'ne27
J'nel9
J'ly 2
J'ly 3
J'ne 9
Muy 5
J'ue22
J'nelO
J'ne 4
J'ue26
xMarie
Marl 6
J'ne22
J'nell
Apr 24
J'ue22
Mar2
J'nelO
J'nell
J'nelO
Jan 12
J'ne 8
J'nell
J'ne 9
J'ne 2
.Tne23
J'ne30
J'nel2
:'uely
J'nelO
Jan 14
J'uelO
J'ly 3
J'u624
May28

95
77

305

5 J'nelO
3i4Jan 3

51i4J'iie
00 Eeb
6 Jan

21 J'ue
2 J'ne

25 Apr
84Jau _

25^4 J'nelO
60 J'ne 4

44 Jan 20
430 J'ue26
•OS EeblO
17 14 J'ne 5
6>4 Jan 31

•25 J'nelS
13ieMayl3
13 Feb 10
OO'Js J'uelO
36 4 Jau 20
72 J'ne 2

112 J'ne 9
2 4 Jan 5
8 J'ne 8

4 4 J'ly 2
1 J'ly 1

6'4 J'uelo
oSgj'ne 5
li4J'nelC
(J4May29

4^i J'ne 5

44 Jan 2
•9334 J'ne30
•75 Mayl4
•50 J'uelO
124J'nelO
50 J'ne 4

193, J'ne 5
4^J'iielO

95 J'ne 5
IKe-i'uell
14 J'uelO

1038 Jan 22
110 May2^
50 May 1

1734 Jan 28
82 J'uelO
4 4 J'ne 5

1534 J'ne22
1938 J 'nolo
]0"'sJ'ue i'

234 J an 13
4 J'uelO
u'sJ'Wi -^

644J'uelO
1 -Jail 8

;5()

89^8 Jan 10
IO314 JanlO
262 4 Feb 4

154 Jan 5
Apr ^
Jan 5
.V.j)r22
Jlarl3
Jan
Jan 2

96 4]Mar'24
70 ]\larl',i

86 Feb 19
43 4 Feb 10
42 Mar 9
80 Feb 10
3734 FeblS
96 Jan 7
28'%Apr^5
25 Jan 7
73 4 Mar 3
:32 Marl]
2124 Feb 13
91 Mayll
85 Jan 9
71 Jan 20
25 Jau 12
8434 Jan 10
104 4 Jan 6
104 4 J an 9
95 Jau 27
178 Feb25
97 Feb 10
116 FebM
2638 Jan 15
52 Jan 15
150 Jan 14

26 Feb 11
864 FebM
7 Mar '2

24 Mar 4
1344 Jau 8
122 4 Feb 1>
1 (59 4 Feb 18
14"8Feb24
7914 Jan„,
534 Jau 22

127 Jau 6
62^4 Jan 2
834 Jan 23

310 Feb 11
•204 Feb 11

4834 Feb 20
88 'a Feb 1
190 Feb _
24 Jan 29

86 Jan 2
139 Jan 2

Jan
Jau 9
Feb 13

__ Jan 5
2634 Jau 15
2934 Jan 5
5 Apr 21

111 Jan 10
53 Jan 2
31 4 Feb 5
15 4 Feb 11
95 4Mav 6
184 Feb 16
57 4 Jau 9
39 "s Feb 5
89 "e Jau 7
80 Mar 4

Jan 12
Feb 28
Feb 2
Jau 29

20
237
10
132

28
102
108
110

18 Jan 2
84 Mar 9

75f-8ilarl2
II4 Feb 10

1234 Mar21
31 14 Feb 25
64 Feb 9

P5 Mario
14 4 Feb 10
39 4 Feb 10
•90 Maris
8 Feb 3

551 Marl2
•10 Feb 11
Sl'^B^'el'lt'
9 4 J'ly 3

•35 Feb 19
1=^^30 Jan 2
16 Mar24
75 Feb 13
484 May
131 'a -Ian 10
U84Feb 6

5 Mar 17
14 Feb 9
5 4 Apr 23
3 Jau 12

17 4 Feb 9
18 Feb 6
24 Jau 23
114 Feb 9
58 Feb 13
8 Maris
2^8 Jan 10
14 Jan 23
2 4 Feb 9

23 4 Feb 9
79 Feb 9
34 Feb 10
74Febll

126 4 Feb (J

4 FebK
3 Jan 23

14'?eApr23
190 Feb 6
l»ieFeb 9
3334 Mar12
1064 Feb 20
14 Feb 9
3134 Jan 2
27 4 Feb 9
17 Marl6
33''8May23
9 Feb 9

1484 Mario
77 Marl'.:
2^8 Mail 7

Uange for Previout
Year (1902)

Lowest

743s

19 Dec
764 Dec
4 Jau

21 J'ne
11278 Nov
115 Jan
155 Mai
12 Dec
73 Apr
334 May

1224 Apr
25 Jan
7 Nov

244 Jan
,17134 Oct
30I4 Nov
82 Nov

170 Jau
1^8 Dec

87 Nov
135
21

216
6

100
26
28

.^ Jan
4 Mar
4 Dec
4 Dec
J'ne

4 Nov
Oct

4 J'ne
Sep
Nov
Nov
J'ne
Oct
Doc
J'ly
Jan
Dec
Jan
Dec
Jau
Jau
Jau
Dec
May
Mav
Dec
Nov
Jan
Oct
Dec
Mar
Jan
Oct

95
2o6
149
236
190
171
297
150
123
196
1(50

280
141
47
172
33
92
224

210
170
230
206
68
791,
64^8
25
58
103
93 >8

86=8
172
924
1114*
19 4J.1
3938 Jj

145 N

209
183
307
172
136
20'2

-2 Dec

Jan
Dec
Jan
Jau
Jan
Oct
Jan

1 4 Aug
854 Jan
46 Jan
29 Jau
114 Jau
8OI4 Jan
134 Jan
49 Jan
294 Dec
79 4 Dec
724 Mar
22 Dec
91 Feb
864Jau
89 Jau

12 4 Dec
2 Aug

53 4 Nov
14 Nov
6 Dec

21 Nov
34 Jau

37 4 Dec
6 Dec
204 Jan
•40 J'ly
5 4 Sep

420 Dec
•10 Apr
11 Jan
64 Dec

25 Apr
]38Jan

1 5 Oct
4334 Mar
184 Mar
54 Jau
113 Dec
14 Jau
7 4 Dec

2 4 Dec
934 Dec

12 4 Dec
14 Sep
7 Nov

d27 Jan
3 J'ly
l^gJ'ly
] Jau

•75 Dec
14 4 Nov
47 4 Nov
21 Nov
3 Dec

100 Nov
14 J'ue
1 4 Sep
8 Nov

140 Dec
•50 Jau
13-''8Mar

(i34 Jan
8 Dec

27 Sep
134 Jan
13 Nov
194J'ly
4 Dec

dl Jan
42 Jan
50 Nov

Highest

961-1 Sep
106 Sep
260 May
1734 Mar
248 .\pr

.•i.pr

.•\.pr

Mar
Mar
Mar
Jan

1604 Feb
295 Feb
148 Jlar
50 J 'ue
1784 J'ly
45 "s Apr
99 J'ne
31
254
175
238
17

Mar
Apr
Jau
Apr
Apr

85 4 Sep
91 J'ly
1254 Apr
31 J'ly
90 May
110 Mar
113 Aug
94 4 .-Vug
178 J'ly
99 aiar
117 J'ne
34'^8J'ly
55 4 Sep
1524 May

32 4 J'ly
91 J'ly
934 May

3734 May
135 4 Mar
123 Sep
ISo'^Apr
I714 Jan
8O34 Jan
4 4 May

13034 Apr
79^8 Aug
9 '8 Mar

285 May
33234 .\pr
4134 Nov
87 14 Oct
190 Sep

3-38 Apr
93 4 J'ue
151 Apr
41 4 Sep
250 J'ly
104 Oct
177 J'ly
27 Jau
30 Oct
2 4 Mar

117 Sep
5714 May
33 4 A.\^T

15 4 Sep
91 4 Sep
19i(.Oct
624 Mar
4634 Jan
974 Jan
P124Apr
33 4 Apr
106 4 Apr
115 4 Apr
117 Apr

d 24 4 Apr
434 Mar

78^8 Feb
334 Apr

16 4 J'ly
35 Jau
13i4Mar
1 Jan
9 Dec

3934 Apr
11 .>o Mar
104 Mar

650 Feb
12 Jan
28 Mar
834 May
2 Jau
2 4 J'ly

1934 J'ly
654 Oct
56 J'ly
146 4 Sep
119 Jan

5 4 Mar
1534 Feb

*Belorepay'tofaa8ea8't8CaUedlnl903. dBeforepay'tofasses.-j'ta called in 190-2. •Bidauda.-ikod. llNewstock. lAss'tpaid. t Ex-rights.a Kx-div.

5'8 Jan
25 Feb
21 4 .Mav
3'38 Mar

dl3i4 Mar
49i4Sep
6 Oct
434 Mar
134 Jan
44 Mar

25 Feb
8934 Feb
34 Feb
5 May

147 Feb
3i4Mar
4 Feb

18 May
281 Feb

3 4 J'ue
184J'ly

125 Feb
184Mar
3538 J'ly
23 Dec
184 J'ly
274 Feb
7 Oct
6 Au«

05 Deo
134 J'ly

& rights
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BO.NDS
BOSTON STOCK KXCH'QE

NVKKli KNDlNa JULY 3

Am Bell Telephone 4s— lOO.s

Am Telep * Tel coll tr 4s. 192ii

Atch & Xebraiika 1st 7s.. 190.^

AtchTopA S Fesen«4s..l9;»i.
A<U»s"ii»^'"t S 4s.. ..J'ly 199;>

Boston ite Lowell 4s 190<
Boston it Maine 4 '••s 194 I

Improvement 4s li>0.'>

Host .fo Moil 3d issue "s.. . 1901
Boston Terminal 1st 3'-2S.1947
BostUuGaslst 5strrects-1939

2tl OS trust roccipls 1939
Bur lb .MoRiv ex Gs 1918
Xon-exempt Gs 1918
Sinking tunil4s 1910

Suite it: Boston 1st Gs 1917
Cedar Uap tfc -Mo R 1st 78.191G
2d 7s 190i'

Cent Vermt 1st j;4s..Jlayl92ii
Chic Burltfe y 1st 73 1903
Iowa Dn- 1st 5s 1919
Iowa Div 1st 4s
Debentui'e ."is

Denver Kxteii 4s
Nebi-aska Kxten 4s ..

Bit S \V s 1 4s 1921
IllinoKsDiv 31-28 1949
Joint bonds See Gt Northern

Cliic Jc Rv & Stk Yds 5s .1915
Coll trust refundiu!,' s 4sl940

Oh Mil ifc St P Dub D 6s.. I92(i

Ch M it St P Wis V lUv Gsl920
Chic A- No Mich 1st ftu 5s. 1931
Chic it \V Mich gen 5s.... 1921
Concord & Mont cons 4s.. 1920
Conn it Pass R 1st r 4s... 1943
Current River 1st 5s 1927
Det Or Rap it W 1st 4s... 1946
Dominion Coal 1st Gs 1913
Eastern 1st gold 6s 1906
Fitchburg4s 1904
4s 1927

Freiut Klk it MoV 1st Gs. . 1933
Unstamped 1st Gs 1933

Gt Nor C B it y eoU tr 4s 1921
Registered 4s 1921

..1919

..1913

..1922

..19

J-J
J-J
M-S
A-O
Nov
J-D
J-J
F-.\
11.N
F-.\
J-J
J-J
J-J
J-J
J-J
A-O
M-N
J-D
Q-F
J-J
.V-O
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-O
J-J
J-J
M-X
J-D
J-D
A-O
-V-O
A-O
MS
M-S
M-S
.M-S
.\-o
.\-o
J-J
Q-J

lYiday
July 3

Hiii .-l.vA-

97 98
96 "a Sale

"b'siisal'o'
86 88

115

S3
100

i'o'sii '.'.!!!!

'9'u'ii

10714.

"t)''j";

105 .

125"

;

125 .

102
106

100
97

108 Vj Sale
105

13.}
135
92 14 Sale

Week's
Jianye or
Last SaU

how
97 <o
95-'4

11 3 '.J

98^4
86 's

104 >-j

126»i
99 -d

101
1131-2
113
ooi-
115
105 '•2

09 'u

100
"

132 '4

117 14
S4
100
110
lOlVj
105^1
99 i-i

lOG
"

98 V;

93

105
96
125
1251-2

102
107
ioai4
1121.1
1011-2
97

1081a
105 14

lOO-g
UII4
135 12

137
9134
92-'.i

Hiyl,
973.1

9GS;
Feb '03

99 1<

86 V
Apr '00
.\pr'01
Jan'O-j
Mar'OIi
Jan '03
Feb'03
Feb'O:'
J'lie'o;:

J'ly'o-j
Muy'O;.
Jne'Ol
Jlar'Oli
Feb '03

84
J'ne'(l3
2\pr'01
Apr'(»3
Keb'03
J'no"03
Dec '02
Miiy'03

93

106
J'ne'03
J'lie'O.!

Apr'03
J'no'03
Muv'0;i
Jla'r'02
Jan 'O.i

101 '-

97
10-^1-2

J'ne'03
Mar'02
Mav'02
J'ne'03
Mar'03

92 14

May'03

AC
2ti

31

Jiangs
ainca

Janxtaru 1

136

/.<'» Uigh
971-2 Oiti.,

931-j ;k\
113 1-2 1 1

;i:.

9vS34 iOl'i
86 'a 921.2

101 101
1131-21131-2

U)2;sil3
80 !)1

115 Wb^,

"'u'u'<.i"9'9''-2

i'8"2>4i32"i.',

117141171,
82^8 SS
lOU lOlVj

iih'iaio'J''-]

105-14 1053,
98 100

V

98
921-j

99
961-2

103 12 10734
96 981-2

125 128
1 25 '2 1 27 Si

102 J 07
lOG 10712

i'l'2''4ii'2i.'i

100 1033,
97 100
107<-2no
105 '4 107 14

135 12 138
137 I37I2
89 12

94I2
923, 94

HON II.S

nOSTON STOCK KXCH'QE
WKKK KNUl.Nll JULY 3

Illinois Steel debon 5a 1910 J-J
N'ou-eonvertdeben 58... 1913 A-O

la Falls it .Sioux C lr,t 7S..1917 A-O
kail O Clin it spr Isl 5s... l;>2.'i'.V-0

Kant; Ft Sit U III! 1st 7s. .loos J-D
Iv'anC Ft Seolt it M Gs r.l2.s M.^
Kan CM it IJgeuls 19:; V M-S
Income 5s Marl'.t3 1 .sp 1

Kan C it -M Ky it Ur 1st 5sl92'.l .V-O
KanC^St.loit C H I.st7s..l907 J-J
ii Rit Ftsiii Id ax- Isl 7s. ..loo.-. J.J
.Maine Cent cons 1st 7s...l01'j A-O
Cons l.-,! Is 1012 A-O

.^li^•(| UoiiKJiitOnt 1st Gs. 1925 A-O

.Mexican Central cons 4s.. 191 1 J-J
1st con.s uic3s Jan 1939|J'Iy
2d cons iiic 3s Jan l',i;;o J'ly

Mull Telep cons 5« tr rec. 1029 J.J
.Minueiien IClec con « 5s l',l29 J.J
New i;iiu;Ci)l Varii 5s 1929 F-.\
New KugTelepliGs 1906 A-O
68 1907 A-O
6s 1908 A-O
58 1915 A-O

.\ Yit N Eug 1st 7a 1905 J-J
IslGs 1905 J-J

OUl Colony gold -is 1924 F-.\
oreg Ryifc Nav con g4s.. 1946 J-D
oreg Sh Line 1st g 6s 1922 F-.\
Kepub Valley Ists I Gs.. .1910' J .J
Uiitlaml 1st Gs 1902 1.M.N

fVilla II

Jul II 3

Uiuland-Cauailiau Ist 4h1919
.Savannah Elec 1st cons 5s. 1952
Seattle Klee 1st g 5s 1930
Torriiigton 1st g 5s 1918
Union Pac RR it 1 gr g 48. 1947
1st lien coiiv 4s 1911

United Fruit conv gen 5s. 1 91

1

Vermont it .Mass 5s 1903
West FndSireetRy SOS.. 1902
GohUi^s 1914
(iold debenture 4s 19 Ki
Gold Is 1917

Western Tek'iili it 'I'el 5s. 1032
Wisconsin Cent Istgeu4sl949
Wisconsin Valley 1st 7s. .1909

J-J
J-J
FA
M-S
J-J
M-N
M-S
M-N
M-N
M-S
M-N
FA
J-J
J-J
J-J

Hid

i'o'6"

ii'd'

"ii

Ask
.100
, 100

ll'.i

95
87

109 110
101 b 102

76 77

103 105
9734 Sale

1031-2..
101 la..

.. 95

..1041-2

10212 Sale

Week's
f^'ani/e or
t.llSt iV(l/<-

Lniu
98
97
130
100

J'ne'03
9.S

Feb'03
J'lie'o.;;

1 101-2 .I'lu'o:

118 J nc'o;;
96 1-2 Miiy'o;;
85 .s5

lOGi8.Mny'03
1091-2 Apr'03
102 Apr'03
12314 .Apr'o:;
102 J'lio'03
118 Apr'03
75 7(!'V
243., J'ne'03
2li.2J'ne'02
75 J'ue'o;;

104 .Mur'02
O'l 1-2 073.1

102 Apr'03
105 Fob'(l2
104 Nov'02
106 '8 Mar'03
I03'oj'ne'(l3
10218 lU2i(.

112 ."Mav'OI
100 Is Oct '02
124 '4 Nov'02
105 Uet 'H'J

100 J^ne'02
102 .Mar'02
95 Apr'03

104^8 Mhv'03
107 Feb'03
100 '8 lOOV
98\Miiy'03]
105 14 105 14

100 Sep '02
101 Oct '02
105 12 105 Id

10234 Apr'03
1021, Jiie'03
102 12 1021-..

87i4J'ly'0l
114i2.\])r'03

-Vo

"3

7i a Hiia
Si net

Jatiiiari/ 1

Low
98
97

1.30
100

20

14

21

Hill/i
100
loiu,
130
101

1101-2 11 2
'.J

U7 1241.4
9612 99
h5 9

1

10G>h1osi<|
1094 up^
101 DM
123 'j 12314
102 102
lis lis
74 783i
2434 26

"7'5" '"76"'

"'9'7"'-ii'o'3"

lOG'slOGia
103 '-2 106
102 '8 1033i

95 91) la

1041.. 106
107 107
1001.2 101 '4

981h 106
10434 111

1] 05 '.2 108
Il02''.i 10234
110214 104 '4

102 >2 105

i'l'-i'i-lii-i'-i

Note—Buyer p:ivs accrued interest in addition to the purchase price (or all Boston Bonds. " No price Friday ; latest bid and askeil. II Trust Co. ctts.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

."^hiire 1'rices

—

Xol 'er Ceiitiini Prices ACTIVE STOCKS
(For Bonds and, Inactire

Stocks sea below)

Sales
ot the
Week
Shares

Uianye lor Year
iyo3

lUinye lor I'reetoxis

Year (IVOJj
. 1

Tlmrsitaij
July 2

Fridaii
July 3June '47 June 'iH June 30 July 1 Lowest HUihest Lowest Jliyhest

67 67

"•ii" '22
"

37 37
11 14 III4

"2''i^"2"3"
5I4 6^

23
la 231-,

67 68
41 14 42 12

"6''i''^'"6'2'34'

4134 42
63l8 63>.

'*1034 III4
24iiia 2534
'41 --2 42
34 14 3434
45 451*
89 89 14

67 67

22'" "2214

37 37
III2 1134

"23'ii'2'3'^8

4«8 o'4
21 23-^4

68 68
42 42-^6

621518 "6314

42 42;^
6I4 63io

11 11
25W10 26^10
41 '0 4II2
35 35
45 45 Is

x89 89

67 67

"2'2''^'2'2'ii.

37 37
11 12 11%

2358 '233-
4I8 4 '-2

1914 20 '0

68 la 68 "2

42 42 '..,

'G'i'a "e-isio

a;4158 42 '-2

6I4 G'^s

Ills 114*
2.7?8 26I4

42 42
35 35
45 45
88^8 89

»67 G712
*105 110

22 22
•3634 3712
Illy 1134

'2334' 24"

4iia 4'''s

19 21
*G8 69
411a 4II2
•2=8 2'8

'6'2'i-r'6'2''i

42-33 42 12
6I4 65io

11 11
25'?16 2534
*41 411-2
•3434 35 14

45 45
89 89

*19 23

liiittiiiioi-e

Consolidated Gas 100
Northern Central 50
Seaboard Air Line 100

Do pret 100
United Ry & Electric. 50

I'iiilaclclpliia
American Alkali 50

Do ]>ret 50
Cambria Steel 50
Consol Lake Superior.. 100

Do pret 100
Lehigli Coal & Nav 50
LehigU Valley 50
MarsdenCo 100
Nat Asphalt Tr Co rects 50

Do pret Tr Co rects 50
Pennsylvania RR 50
Philadelp'a Co (Pittsb) 50
PhUadelphia Electric.. 25
Phila Rapid Transit ... 50
Reading 50

152

"s'lo
600
700

i;44'7
14,013
5,055
248

6,854

l'7ii'8"4

7,910
2,612
695

53,816
35

740
764

1,593

67 J'ne23
11334 Aiir 8
lO'isJ'nelO
35 Hi J'nelO
11 J'nelO

% Jan 10

"2'l'78J'nLl'o
313, a.Marll
15i2-Marl2
6Gi4J'nell
37'B.T.au 3
25«J'nell
^leJ'nelS
i4J'ue 8

Gl J'lie 5
40 J'nelO
g^g.T'nelO

IOI4 J'uo2G
2034 J'nelO
40iioJ'iielO
33 Apr 16
4438J'nelG
8434 J'nelO
24 Jan 8

72i2Jan 5
118 Jaul2
28i4Jan '..•

45 Jan 2
1414 Jan 3

isJanlO

26 'j Jan 5
O'JieJan 2
4034 Jan 2
7934 Feb 5
45'78Jan30
4 Jan G
i2Fehl8

1 FeblG
7834 Jan G
4734Feblo
9 Jan 8

17'^sJau 5
:54iii8Jan 2
l-liiisFeb 6
4018 Jan G
4734 FeblG
116i2Jau31
31 Marll

62i4Jan
104 Jan
23-'8Dec
40i4Dec
13 Oct

Is Sep

"23'"
Ma's

6 Dec
33 Dec
G5 Nov
29I4N0V
2"8Eeb

I4 Aug
^laOct

733.4 Jan
4312DCC
31s Jan
8I4 J'ne
26i4Mar
40 Mar
30 Jan
32 Jan

101 12 May
24 Jan

74 Is Sep
125i4J'ly
343.1 Aug
55 Is -Vug
17 Mar

1 Apr

"29
'6 .Sep

36 Apr
80i4.A.pr
7934 Sep
3812 Dec
uiiiaOct

34 J'ly
134 J'ly

85 Sep
5038 Apr
91-2 Sep

IS'^s uct
393,8 Sep

'22^4 '22 '14

37 37
*11'4 11=^

2334 2334
4iia 4I4

IS'i 20
-68 69
41 12

42I4

6'iiiie "63"

421-2 42 7(,

6 '4 6 '4

11 11
25 I2 26

•411-2 42
3434 3434
45 45
89 89

-21 "4 2134
»36i4 37I4
III4 III4

5
*22»8 23
67 67
41 4II4

"6'i''s"6"2i4
41"^ 4l5e
•G'4 63>.

*1034 111.2

247ieaiiii6
•41 41ii

*33>a 34
45 45

Do l.st pret 50
Do 2dpref 50

Union Traoton 50

45 ifl Sep
WheOct
4834 Feb

881, 88I4 United Gas Impt 50
Welsbach Co 100

126 M.iy
4010 Sep

PHUADELPHIA
luactii'e Stocks

American Cement 10
Amer Iron & Steel 50
American Railways. ..50
Bell Telephone 50
Cambria Iron 50
Camden & Trenton 10
Central Coal <fc Coke. 101
Preferred 100

Cousol Trac Pitts 50
Preferred 50

Danville Bessemer...! "a

Diamond State Steel...
Preferred

£astoii Con Electric... 50
Electric of America. ..50
Elec Storage Batt loo
Preferred 100

Germantown Pass 50
Harrison Bros pref... 100
Indianapolis St 100
Inter Sm Pow & Chem.50
Keystone Telephone ..50
Prefened 50

Lit Brothers 10
Little Schuylkill 50
MinehlU cfc Schuyl H..50
Nesquehoning 50
N Haven Iron & Steel.

5

North Pennsylvania. .50
Pennsylvania Salt 50
Pennsylvania Steel. .100
Preferred loo

Phila Co (Pitts) pret. .50
Phil Gerinan<fc Norria.50
Phila Traction 50
Railw.iys General 10
Snsqueh Iron cfc Steel..

5

Tidewater Steel 10
United N J RR & C. 100
Unit Pow & Trans 25
United Trac Pitts 50
Preferred 50

Warwick Iron cfc Steel. 10
West Jersey <fe sea Sh.50
WestmoielaMi Coal. ..50

Bid

T't

70
46 12

8=8
623,

463^

434

"ii"

Ask

47

I2

1%

834

9l2

4^8
IO718

47

'9"6'

234

o
60

I PHILADELPHIA
Bonds

Al Val E ext 7s 1910 A.O
Asphalt Co 53 1949 tr ctfs

Atl City 1st 5s g '19.M-N
BaUs Ter 1st 5s 1926.J-D
Berg&EBrwlstGs'21 J-J
Bethle Steel 6s 1998.QF
Che& D Can 1st 5s '16 J-J
Chocife Me 1st 5s 1949 J-J
Ch Ok & G gen 5s '19 J-J
Cit St Ry (ind) con 5s '33

Col St Ry 1st con 5s 1932
ConTracotN J 1st 53.'33
E <fcA 1stM 5s 1920 M.N
Elec & Peo Tr stk tr ctfs
Elm &> WU 1st Gs '10. J-J
Eq II Gas-L 1st g 53 192^
H <fe B Top con 5a '25 A-O
Indianapolis Ry 4s.l933
Interstate Rya—
3-312-48 1943 F-A

Lehigh Nav 412S 'IJ.QJ
RRs 43 g 1914.Q-F
Gen M 4128 g. 1921 .Q-F

Leh V C 1st 5s g '33. .J-J
LehV ext 4s 1st 1948.J-D
2d 7s 1910 M-S
Consol Gs 1923 J-D
Annuity Gs J-D

Leh V Trac 1st 4s '29.J-D
Nat Asphalt o.s rects
New Con Gas 5s 1948 J-D
New.trk Pass con 5s 1930
NY Ph& No 1st 4s '39 J-J
Income 4s 1939. ..M-N

No Penu 1st 4s '36. .M-N
Deben Gs 1905 M-S

Penn iren Gs r 1910. .Var
Con.sol Gs c 1905. ..Var
Con.^ol 5s r 1919. ..Var

Penn & Md Steel con Gs.

Pa & N Y Can Ts '06.J-D
Con 5s 1939 A.(J
Con 4s 1939 A-(»

Penn Steel 1st 5s '17 JIN
People's Tr tr certs 43 '43

Bid

II8I4
19 12

II014
93

Ask

20

11034

10634

105
111
99

10334

84''

II912

114
99 14

111

58 60
10812 10934
103

108
109 "2 IIOI2
114
I20I2 12II2
119
136
70
A\

lOGia 107

9812

HI
104
116 117

112 115

iofii

98

i(i:';i2 io4"C

PH1LADELPHI.\
P Co lst& col tr 5s'49 M-S
Phil Elec gold trust ctfs.
Trust certlfs 4s

P & E gen M 5 g '20.A-O
Gen M 48 g 1920.,A&O

Ph ifc Read 2d 5s '33.A-O
Con M78 1911 J-D
CouM Gsg 1911. ...J-D
Ex Imp M 4s g '47.A-O
Con M ot '82 4s '37.J-J
Terminal 5s g 1941. Q-F

P W & B col tr 4s '21. J-J
Rochester Ry con 5s 1930
S R E Side 1st 53 g '35 J-D
U Trac Pit gen us '97 J-J
Welsbach a f 58 1930.J-D

BAIjTIMORE
Inactive .stocks

Atlanta*; Charlotte.. 100
Atlan Coast L (Conn) 100
Canton Co 100
Georgia Souifc Fia...lOO
1st pref 100
2d pref 100

G-B-S Brewing 100
MtVernonCot Duck...
Unit Elec L & P pret. 50

Bonds
Anaco.3tia& Pot 5s
Atl& Ch 1st 7... 1907 J-J
Atl Coaat L(Ct)ctts 58 J-D
Ctfs of iudebt 48 J-J

Bait C Pa.ss 1st os '11 M-N
Bait Fundg 5s. 1916 M-N
Exchange 3 las 1930 J-J
Refunding 3 I2S 1952J-J

Bait <tP 1st 6s ml '11 A-O
Ist Gs tunnel. .1911 J-J

Bait Trac 1 st 5s . . '29 M-N
No Bait Div 5s 1942 J-D
Convertible 5s. 'OG .M-N

Central Ry 6s. ..1912 JJ
Con.sol 5S....1932 .^[.N
Ext & Imp 5s. 1932 M.S

Cha s Citv Rv 1 st 5s '23 J-J

Bid

109 la

98
63 12

115
10412
123 14

12034

Ask

104
104
124
104

110

"57'

150
250
92
45
95
73
10
2

34

97
10712
108
89
106
121 '2

10912
110

9812
6334

105 4

i2l'i^

105 12

IO512

112

116
60

160
96

97 li

78
11
2I4

38

92
IOGI2
I2212
110-2

BALTix»iom;

114 12 1 1

5

11812I11912
1001a IOII2

115
115
IO4I2

Chas Ry G tfc Fi 5e*99 M-S
CharlCifc. Aeitos.'OO J-J
2d 7s 1910 A-O

Cityifc tiab lst5s..'22 J-D
Oity& STib(Was)lst5s'48
ColcfeGrnvl3tGs.l916J-J
Consol Gas 6s.. .1910 J-D
5s 1939 J-D

Ga& Alalstcon 5s '45J-J
Ga Car&N 1st 5s g '29 J-J
Georgia P 1st 6s.. .'22 .I-J

GaSoifc F'la l.st 5s 1945J-J
G-B-S Brew 3-4s 1951M.S
2d income 58 1951 M-N

Knoxv Trac 1st 5s '28A-0
LakeR El l.st .gii5s'42M-S
MetSt(Wa.sli)lst5s'25FA
Mt Ver Cot Duck Ist 5s.
Incomes

New Orl Gas 1st 5s. .Var
Npt N.tO P 1st 5s'38 .M.N
Norfolk St 1st 5s '44..J-J
North Cent4i-2S 1925 A-O
6s 1904 J-J
Series A 5s 1926 J-J
Series B .58 1926....J-J

Pitt Un Trac 58 1997.J-J
Poto Val l.st 58 1941. .J-J]

Sec AvT(Pitts) 5s'34 J-D
Sav Fla it West 5s '34 -A.-0

Seaboard .A. L4s 1950 A-O
Scab <fc Roan 5a 1920. J-J
South Bound 1st 5s. .A-O
UEl L&P 1st 4i2S'29 .M-N
Uu Ry <fc Kllst4s'49 M-S
Income 4s 1949 .T-D

Va Mid 1st 08 1906. .M-S
2d series 6s 1911 ...M-S
3d series Gs 1916.. Jt-S
4th .ser 3-4-58 1921.M-S
5th series 5s 1926.M-8

Va (State) 33 new '32.J-J
Fund debt 2-3s 1991.J-J

West N C con Gs 1914 J-J
WeiiVa Ctt P 1 st Gg' 1 1 J-.i

Wil & WeUl 5S..1935.J.J

Sid

87
114
II5I4
II214
97 \>

117
108
110
110
10634
120
112
49
32

100
117
118
671-.

13 >2

Ask

93

100
107
108
103
115
115
113

115
113
7914

120
109
84
92'4
643(.

105
109
115
110
108
92
92

115
112
HO

98 "a
119
109
111
1 10 la

10714

1131a
49 14
33
102

683*
14 'a

104

791a

841a
93
64»8

lll^i
921a
93

ii'i"

' Bid and asked prices ; no sales on this day. {| Lowest 13 ex-dividend. t Es-ailotments.
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Volume of Business at Stock Exchanges

TRAN-SAlTnoVS AT
DAILY.

THK >;ew yokk stock EXCHAKQK
WKKKLY AND YEARLY

Week ending
July 3
iyo3

Stocks Railroad Ac
£onds

StaU
Bonds

V S

Shares Par valxu
Bonds

SatiiriUy
ilomtay
Tiiesilay
Weilnosday
Thorsilay
irriila.v

150.043
»;so.i>v!5

C3S.547
340.902
254,930
166,438

*12. 848.700
f>8,5-'5.100
t'>6.057.400
31.0.-.3.450
22.029.700
14.993.000

$195,507,350

*1,053.300
8,491.3(10
3.556.000
2.351.000
2,022,000
1,865,500

$11000

Total 2.230.885 *1 4. 3 39.300 $1,000

Salts at
A'ew York- Stock

Kxchanye

Stocks—N o. sliares
Piir value

Bank sUareii. par..

BOND*
OoTerunieut bonds
State bonds
BB. and I111.S. bonds

Total bonds..

Weifk ending July 3

1903

2.230.885
$195,507,350

$30,300

$1,000

14,3"39',306

$14,340,300

1902

1,386,859
$134,703,660

$11,000
28,000

12,534,500

$12,573,500

Jantiary 1 to July 3

1903

82,938,203
$7,771,254,850

$365,700

$704,750
349.600

346,940.500

1902

88.591.252
$8,352,430,725

$398,500

.fi474.300
1.349.400

486,634,000

$347,994,850. $488,457,700

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPULA.
EXCHANGES

Weekending Boston Philadelphia

July 3
iyu3 Listed

sharef
Unlisted
shares

Bond
sales

IfisUd
shares

Unlisted
shares

Bond
sales

Saturday
Monday
Tnesiliiy
Wednesday .

.

Thuxsday
Friday

6.879
21.299
16.526
10,418
10,501
7,432

4,220
11,687
8,373
4.747
3,422
3,633

36,082

$19,000
/ 46,500
35.000
60.500
69.000
5:i,000

7.5.S4
26,255
34.643
2i;.59l

15,756
15,620

3,191
4,473
5,297
2,252
1,309
1,651

$21,500
43,400
3t!.8(t0

•12.0(10

88,000
29,000

Total 73,055 $282,000 126,399 18,173 $260,700

Outside Securities
A Weekly Review or Outside Market will be found on a preceding page.

Street Itailwnys
NEW YORK CITY

Bleeck St<fc i'ul F stk 100
1il8tniort4s 1950 ..J-J

HB'y & 7tU Avestk ..100
IFlst luort 5s 1904 ..J-D
T|2dmort 5s 1914 ...J-J
Con 5s 1943 See Stock

B'-way Surr 1st 5s gu 1924
2d 5s Int as rental 1905

IJCent'l Crosst'n stk. .100
IJlstM 6s 1922 ...M-N

HCeuPbN i E K stk. 100
ltChr't'r<fc loth St stk 100
Colifc 9tU Ave 5s See Stock
flUry D E B<fc 3 stk. 100
Hist gold 5s 1932. ..J-D
llscrip OS 1914 ....F-A

^Eighth Avenue8t...l00
llscrip 6s 1914 F-A

1l42d& Or St F'y stk.. 100
1i42d St M <fc St X Av 100
lllstmort 6s 1910 .MS
1|2d income 6.s 1915 J-J

Lex Av &, Pav F os See St
Metropol Securities See
MetrojH)! street Ry See
Ninth Avenue stock. 100
Second Avenue stockloo
Hist niort 58 1909 M-N
Consolos 1948 .F-A

USlxtU Avenue stock 100
Son Boulev 5s 1945. .J-J
So Fer 1st 5s 1919.. .A-O
Tlilrd Avenue See Stock
Tarry W P <fc M 5s 1928
YkersStRK5sHt46A-0

28th <fc 29th Sts Ist 53 '96

HTwenty-Tli'd St stk 100
Deb 58 1906 J-J

Union Ity Istos 1942 F-A
Westchest Ist Ss '43 J-J

BROOKLYN
Allan Ave 58 1909..A-O
Con 5s g 1931 A-O
Impt 58 See Stock Exc

B B & W E 53 1933. .A-O
Brooklyn City stock... 10
Con 5s See Stock Exch

Bkln Crosstu 5s 190.'S.J-J

Bkn Hi,'t8l.tt5» 1941 A-O
Bklny Code Sub ,b'<e Stk
BkJyn Rap Tran See Stk
Ret g4s2(J02 J-J

HConey Is. <fc IJklyii ..100
l8l cons g 4s 194.S..J-J
BrkCcfc N 5s 1939. J-J

GrSt4fc>rewl8t5s'06F-A
Gr'pliLonmer St Ist 6a
JCings Co. Elevate<l

—

l8t 43 1949 See Stock
Nassau Elec pref 100
6« 1944 A-O
let 4s 1951 See St

N Wb'g&Flall8tex4'2S
Steinway let 68 192^.J-J

OTHKECrriBS

Buffalo Street By—
let c<jn30l 58 1931. .F-A
Deb 6s 1917 A.O

Chicago City Ry stk. 100
Chic Uiuon'lrac.S'««St'ck
Cleveland City Ky loo
Cleveland Klectr Ry.lOO
ColambuM (Oj .St Ry..lOO
Preferred \ oo

Colam Ry con .Os See Ph
Cro«8t'wri lst58'33.J-D

Detroit Unitfd Ky.V*<>Stk

Bid Ask

34
.100
247
100
106
Excli
ni2
noi
265
5123
210
185
Exch
115
109
103
405
105
410
70

111
96

k Exc
Stk E
Stk E
190
215
no4
4113
175

(illO
?105
Exch
107
108
ni3
408
102
115
108%

{104
111

li list

101
237
list

104
105
Exch
Exch

it 82
385
95
113
103
105

Exch
83 S,

113
k Exc
103
ni7

ni2
?104
190
Exch

7312
102
102

ila list

4107 '2

Kxch

35
101
248
100 »2,

108
list

U3
101 la

270
124
215
190
list

120
110
1031.2

415
109
415
75
112
100
list

X list

X list

205
216
106
115
180
111
108
list

108
109

415
104
118
109

112

103
23*

106
107
list
list

410
100
115

Hat
84
114
h list

104
118

113
106
197
list

105
80
105
104

110
list

Street Uiiiln-ays Bid
Grand Rapids Ry....lOO 50
Preferred 100 89

Indianapolis St Ry See Phila
J C Hob <& Paterson..loO 17
4sgNovl 1949...M-N 74 12

Lake St (Chic) El stk. 100 5
1st 5s 1928...... J-J « 99

TILouiav St5sl930..J<&J HI

4

Lyun<fcBo8lst58'24.J-D UIOK;
MinneapSt Ry58 iSeeStk Exch
NewOrlRysCo 100 121-.

Preferred 100 43%
4I2S 1952 J-J 5 85

North Chic Str stock. 100 115
1st 5s 1909 J-J i

North Jersey St stocklOO 23
4slS48 M-N 77

Pat Ry con 68 1931. .J-D n24
2d 6s 1914 A-O nOO

Rochester Ry 100 79
Preterred 100 9Si-2

Con 58 1930 See PhUa list

2d 5s 1933 J-D n03
So Side El (Chic) stk. 100 97
Syracuse Rap Tr 5s 1946 HOI
Unit Ry8(StL'i'rans) 100 21 S
Preferred 100 71
Gen 48 1934....SeeStk Exch

tTnitRysSauPran ieeStk Exch
Wash Uy & El Co.... 100 9
Preferred 100 38i^

48 1951 J-D 743)
HWestCliicagoSt 100 60
IJCon K 5s 1936. ..-M-N 4 86

Cias Securities

NEW YOBK

Cent Union Gas Ist 5s... 5107
Con Gas (N Y)8tk. See St k Exc
EquitGa8Con5sl93'2 See Stk E
IJMutual Gas 100 295
New Amsterdam Gas

—

Ist consol 5s 1948.. J-.I 5107
NY GEL H&P See Stock Exch
N Y & East River Gas—
Ist 5s 1944 J-J mo
Consol 5s 1945 J-I «106

Nor Un 1st 58 1927.M-N 510,",

TIStandard Gas com ..100 130
liPreterred 100 150
lat 68 1930 M-N 5114

OTHER CITIES

Amer Light & Tract. 100 73
Preferred 100 95

Baltimore Consolidat See Bait
Bay State Gas 50 ^t.

Binghamton Gas 5s 1938 } 03
Butlalo City GaastocklOO 5
Ist 5.S 1947 See Stock Exch

Chicago Gas A'eeNYStk Exch
Cincinnati G.as & EleclOO 96
Col Gas L& Heal com 100 98
Preferred 100 99^4

Consol Gas (N J) stk. 100 17
Ist 58 1936 J.J 93

Consum Gas (J City)

—

Ist 6s 1904 M-N nOO
ITDfjtroit City Gas 50 t 40
Essex cfe Hudson Gas 100 85
Fort Wayne 6s 192.0. .J-J 62
It Gas cfe Kl Bergen Co 100
Grand Raiiids Gas

—

111st 5s 1915 F-A 5100
Hartford (Ct) Gas L...25 1 49
Hudson Co Gas 100 64
iJSs g 1949 M-N 106

Indiana Nat &, 111 Gas

—

Ist 6s 1908 M-N 63

Ask
53
92I2
list

18
75
51-

102
117
118
list

13k
4312
80 li

125
98
25
78
I28I2

82
100

105
99

103
221-2

721,
list

list

11
39^2
7434
63
89

109
U list

X list

305

108
list

112
109
107
140
160
117

77
971.2

list
1,

96
"

8
list

list

961.2

102
102

97

45
90
66

ijVi'

108

(Jns Securities
Indianapolis G:is stock 5(>

1st 6s 1920 M-N
Jackson Gas Co 50
OS g 1937 A-O

Kans,<is City Gas 100
1i5sl922 A-O

HLaclede Gas 100
11 Preferred 100

Lafay'eGaslst6s'24.M->'
LogifcWabV 1st 63'25.J-I)
Madison Gas 6s 1926.A-0
Newark Gas 6s 1944. Q-.l

Newark Consol Gas. .100
6s 1948 Scf Stock Exch

11OcfcIndCNat*lll.l00
1st 6s 1926 J-1)

Providence Gas 50
St J ospph Gas 5s 1937.J -,1

SM'aulUas G(-n 58'44M-S
Syracuse Gas 5s 1946.J-.I
Uuited(vas&Elec,NJ 100
Preferred 100

Teleirr & Telephone
AmDe For't WirolesslOO
H.-SLmerTolegcft Cable 100
BellTeleph of Butlalo 100
llCentnU & So Amor .100
Chesifc PotoTeleph-.lOO
68 1909-29 J-J

II Commercial Cable ..100
Couiiuer Uu Tel (N Y).2o
Emp & Bay State Tel 100
Franklin 100
1|Gold<fc stock 100

1I41-2S, 1905
Hudson River Teloph 100
MarconiWirelossTelcg.5
llNorthwestern Teleg. 50
11N Y&N J Telepho .100
5s 1920 See Stock Ex

Pacific & AlUutic 25
Providence Telephone. 5(1

HSouthern <fe Atlantic 25
Tel Tel & Cable ot Am. 15

Electric Companies
Chicago Edison Co. ..100
Edison El III Brk 4s N Y
HGen El deb g 3i.,s 42 F-A
Hartford (Ct) Elec LtlOO
IJKiugsCo El Life f Co 100
Narragau (Prov) El Oo 50
NY&Q El L&PowColOO
Preferred 100

Rholsl Elec Protec ColOO
United Electricof N JlOO
48 1929 J-D

Ferry Companies
Brooklyn Ferry stocklOO
B& NY' Ist 6s 1911. J-J
Con 5s 194s See Stock

N Y & E R Ferry stk. 100
Ist 58 1922 M-N

N V c& Hob con 5s '4li.J- 1)

Hob Fy Istos 1946 M-N
N Y<fe N J 1st 5s 1946. J-J
10th & 23d Sts Ferry 100
1st mort 5s 1919. ..J-D

HUniou Perry stock . 100
11l8t58l920 M-N

itailroad
Chic Peo & St L pref.lOO
Prior lien g4i.2S'30MdiS
Con mtg g 58 1930.J&J
Income 5s 1930

Ch R I & Pac OS See Stk
Erieconv4sApr i '5o(wi)
liNatRR of Mex 2d pf(wi)
Northern Securities.. 100
Pitts Bess & L E 50
Preferred 50

Va & Southwestern..100

Industrial and IVIiscel

Alliance Realty 100
11Allis-Chalmers 100

II Preferred IOC
IJAmer Bank Note Co. 50
American Can com... 100
Preterred 100

Apierican Chicle Co.. 100
Preferred 100

American Elevated...
Amer Graphoi)hone...lO
Preferred 10

Amer Press Assoc'n.lOO
Amer Shipbuilding... 100
Preterred 100

Am Soda Foun com.. loo
1st preferred 100
2d preferred 100

American Surety 50
Am Strawboard 6s...F-.\
Amer Tobacco com. . . 50
UPreferred loo
Am Typefo'rs com... 100
Preferred 1W

Amer Writing Paper. 100
Preferred 100
5s 1919 J-J

HBarney <fe Sm Car ...100
11 Preferred 1 00

Bliss Company com 50
Preferred 50

RondAMtgGuar now 100
Borden's Cond Milk.. 100
Preferred 100

Camden Land 3
Celluloid Co 100
Cent Fireworks com.100
Preferroil ..100

Central Foundry 100
Preferred 100
Deb 6s 1919op'01M-N

Century Realty 100
Cliesebroiigli Mlg Co 100
1|Claflin(H B)lstprefl()0

112(1 iueferre<l 100
11Common 1 00

Col & Hock Coal<fc I pf 100
l.slg.Os 1917 J-J

Compre88c<l Air Co. ..100
Consolld Car Heating 100
1it;ons Firew'ks com .100
UPreferred 100

Cons Ry Ltg&Refng.lOO
Con.sol Rubber Tire. .100
Debenture 4s

Cons .Storage BatMiryiOO
Consol Tobacco 100

Bid
66
105
SI

4100
15

i 98

92 12

59
62

a 06
5138

72
list

5
54

txlOn
92 \
89

5 981.J
39
88

80
97
98
41

103 1-2

160
115
78
47
120

92

121
156
Chang
78

1x114
100

t

150
Stock
82

225
175
txl04

35
65

xl30
16

5 68

5
108
Exch
82

5 90
102

5 109
104
50

5104
37
9512

5
5106

93
22

Exch
i 86
27
9314

^ 35
t 74

20

13

t 53
512

42''

108
89

'4

t 3-'8

t 61-.

85
37
9878
2

78
I7I2

166
595
280
140
33
90
31^

:5i,

71 12

18
1221-2

135
135
340
114
107

t ='l0
115
20
60
2

12
(iO

100
440
95
9.->

95
(>0

5 84
1

60
25
65
3'-

15
260

Ask
75
1071a

1().J

20
99

63
65
110
139
74

10
60
114
95
91
99
41
90

10
82

1(11

100
45

1047(

82
53
123

98
6

125
159
e list

82
118
103

7

153
Exch
87

185
107 ij.

43
75

18"

69

6

list""

83
95
103
110
108
60
107
38
95 12

9
108
98
26

list

87
2S^..

94
36
77
30

103
1334
84
55
5=8

43 14

114
92

43h
8

95
40
100

4
82
20
170
981.2

350
146
36
95
4I2

161-2

74

130
150
150
365
117
110

^16
120
23
64
21-2

15
64
115
460
100
100
100
65
87
II4

70
35
65
4
1'2

10
20

280

InduHtrinl nntl niiscel
Consol Tobacco-Eights.
Continental Tobac deb 7s
Cramps' SliJsEu BldalOO
llCrucible Steel 100
T Proterred 1 00

Distillers' Securities. . .Sec

Dominion Securities. 100
Electric Boat 100
Preferred 100

Electric Lead Rediic'n.50
Prelerreil 50

Electric Vehicle 100
Preferred 100

Electro-Pneum'loTranlO
Empire Steel 100
Preferred 100

Fuel Oil Power 100
HGeueral Chemical ..100

11 Preferred 100
Gold Hill Copper 1

Gorhain Mfg Co com. 100
Preferred 100

Greene Consol Copper, 10
(Juggenhoim Explorati'u
HaekensackMeadowslOO
Hall Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tobacco Co. .100
Preferred 100

Hecker-Jones-Jew'l Idill
lsl6s 1922 M-S

Herring-Hall-MarvinlOO
Isl preferred 100
2d preferred 100

Hoboken Land<fc IniplOO
1|5s 1910 M-N

Houston Oil 100
Preferred lOO

Hudson Realty
Intorboro R T (full paidl
Internat'lBankingColOO
Int'n'lMerc Marine. 100
Preferred 100
Coltrdeb4i2l922op'07

International Salt 100
Ist g 58 1951

International Silver. 100
Preferred 100
1st 68 1948 J-D

John B Stetson com. .100
Preferred 100

KitcheuerGold Min'glOO
Lack Steel 5s See Stock
Lanston Monotype 20
Lawyers Mort lusur.lOO
Lawyers' Title Ins... 100
LightFuel<&P ol W^alOO
liLonllard (P)prof ...100
Madison So (harden. .100

2(1 6s 19l'9 M-N
Manliattau Transit 20
Mex Nat (Joustruc.pflOO
Mouongaliela R Coal.. 50
Preferred 50

Mosler Safe Co 100
National Carbon 100
Preferred 100

IJNat Euaiiiifc Stamp 100
UPreferred 100

National Surety 100
NewBitnisCaniielCoai 10
IINew Central Coal 20
New Eng Consol Ice. 100
New Eng Transpor..lOO
N Y Biscuit 6s 1911.M.S
N YMtge&Security.lOO
UNew York Dock ....100
UPreferred 100

N Y Tiansportatiou...20
Nicholson File (>o 100
NorAm Luiu'r & PulplOO
HOntario Silver 100
Otis Elevator com 100
Preterred 100

Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preterred 100

Pitts Plate Glass 100
Pratt & Whitu pref..lOO
Procter & Gamble 100
Preferred KHI

Realty Assoc (Bklyn)lOO
Royal Bak Powd pref.lOO
Russell & Erwin 25
Safety Car Heat & Lt 100
Seminole Mining 5
Simmons Hardw com 100
Preferred 100
2d preferred 100

Simpson Crawford Co 100
Deb sf 6s '24 op '05. .J-J

Singer Mfg Co 100
Standard Milling Co.lOO
Preferred 100

Standard Oil of "n J . . 1 00
Standard Coupler comlOO
Preferred 100

Storage Power 50
Swift & Co See Boston St
l.st5s 1910-1914. ...J-J

Tennessee Copper 25
11Te.xas& P.-icilic Coal 100

1st 6s 1908 A-O
Title Guar & Tr (new) 1 00
Title Ins Coot N Y..100
Trenton Potteries com 100
Preferred new 100

Trow Directory new. .100
Union Copper 10
Union .Switch (fc Signal 50
Preterred 50

Union Typcwr com.. 100
1st preferred 100
2d preferred 100

U S Cotton Duck 100
U S Envelope coin. ..100
UPreferred 100

U S Li ght tfe H eat. . . . 10
1IU SRedifc Refining. 100
UPreferred 100

UU S Shipbuilding. ..100
UPreferred 100
Jionds—.Ve« Stock Kxc

U S Sliver Corp 6s (w i).

U S.Steel Corj) new 5s See
Col tr 58 Ser B & D 1951

Universal Tobacco. . . 1 00
Preferred 100

Westingh Air Brake. .50
White Knob Mininf.lOO
Worthing Pump pref.lOO

Hid Ask
35

5101 104
27 30
15% 1534
801^2 SH-2

Stk E X list

5 20
17 22
3« 41
1^4 134
3 3-i-a

7 S
13 16

t
I4 1-2

10 13
47 51
28 281-7

67 70
981-2 101

f ^ U
xl29
xl28
t 221-4 23I4

115 125
9 101-2

90 100
20 24
62 70
36 39
60 58

96 100
1 3

30 40
4 8

200
5103 106

4»2 5^2
34

100 1 20
1001.2 102
160 175

6 6I4

2534 26
971-2 100
lOHi 12
40 45

10
35 50

5 97 100
150 180
150 170

\ =8

Exch list

t 8'fr 91.^

170 175
310 320
35 14 Aoh.
120
10 30
60
S'e 37r
6 7

i lOOg
t 381-2 391a

1021-2

22 24
93 95
30
86 89
120 130

^ 4
47 50

he »lfl

112 116
120 130
20 25
501-,, 54I2

t 5 Hi 6
xl59

5 10
5I4

34-'4 3(i

94 Is 96
t 31 'e 32
t 46 14

28 's 28^2
8634 86^8

98 103
360 365
202 ^ 2031-2

117 121
100 103

t 61 (i3

172 177
\ 1-2 1

130
130

120 127
28 35
75 85

335 350
41^ 5

20 25
70 73

645 650
28 32

125 135
1., 34

k Exc ii'ge

5101 103
t 311a

90 98
5105 107 la

460 475
145 155
14 17
«5 90
80 90

1 1^4 IH
t 85
( 105
108 115
114 116
114 117

2 4
20 30
67 72

1

9I4 934

29 31
48 61

h list

921a
Stk E X list

108
1 3
3 7

tl58 160
VA^ 14

110 118

5 Buyer pays accrued inlereat. 1 Price per share. ^ Sale price. a Ex rights. 11 Sells on Stock Exchange, but not a very active security.
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Itxuestmeixt and Railroad Intelligence.

RAILROAD GROSS EARNINGS.
The following table shows the <::ross earnings of every Stel^m niilroful from which regulai- weekly or monthly returns

can be obtained. The hrst two columns of Hgurcs give the gross earninira for the latest week or month, and the last two
columns the earnings for the period from July 1 to and iucluding such latest week or month.

The returtis of the street railivaps are brought together separatelif on a sicbseqicent page.

BOADS

AlaOtSoutliorn.
Ala NO* rexa.-

N O ANoKast.
Ala* VleUsl)'^;

VIcksb Sli \- J".

AllCktheuy Vulle.\

Auu Arbor
Anu Wa*U>k Bill.

AU'UTop tV:S Fe
Atlanta & I'bar.

Atl Kuoxv iV; No.
Atlantic * IJInu
Atl Coast Lino...
Bait it Anu S L..
Bait ik Oliio
Bauuor & Aroosi
BatlKVrllaiuMsp't
Bellolonto Coui'i
BrlilKt vt^aoo K.
BunHouU& .Ut>
Biirtaio ASiisq...
Cauadlau North.
Canuiliau i'acUii

Caue Belt
Uent'lot G'.'oriiiii

Oeut'lot'N .lerse.\

Central Facilic.
Cliattan South' u.

Chesap A Ohio...
Chio a Alton Ky.
Chli< Gt Western
CWo lud & L'v..

.

Chic Milw Ac St 1

Chic <& North Wn
Chic St P M & O
Chio Term Tr Kl
Clu N O & T Pac
CI Cm Ch ife St L
Peoria i&Last'i.

Colorado A: Sonili
ColNe\vb*Lau.
Copper Kauije...
Cornwall
Cornwall ALeV)..
Cniubt-rrd Vailej
Deny. &KioGr.

(

Kio Gr. West. >

Det & Wackiuac.
Detroit Southern
DulSosh .te Atl..
East & W. of Ala
Erie
Evau.sv <& ludiai)
Evansv J; X U..
F'rchild&N'r'e'
Farmv & Powhai
Ft W &. Denv Cit.\

Qeornia UK
Ga South it Fla.
GUa ValG Ai N.
Gr I'runlt Syateu
GrTr. Weat'u
DetGrH&M.

Great Northern.
Montana Cent'
Total aystem

Guit&ShipIslaua
Uocklng Valley..
Hous ife Tex Cent
liimois Central.
IlUnois Southern
IndlU&Iowa..
lut ite Gt North' II

Jluteroo (31ex)..
Iowa Central...
Iron Railway...
Kanawha <k. Midi
Kan City South'n
LakeEne&We8tn
Lehi.trh Val RR
LexUig <k Kast'u.
Long Island
Lou Hend <te St L.
Louisy A Nashy
Macon & Birm..
Man'teeJi Gr.Raj
Maaitt & No Easi

Latest (fross harmiK/s

or .Wunth
Ciirrenc
Year

3dwk June
I'luillc.

Ist wft.l'ne
1st wkJ'ne
1st wkj'ut
April
i>il wkJuuc
February .

May
April
May
.May
May.
.March
.May
.\prll
May
-May
April
J;th>vkJ'uc
May...
dwk June
adwkJuue
.\prll..

;>(Iwk June
May
April
o'.iwk June
3dwk Juno
May
•ithwkJ'ne
SdwkJime
May
.viay

May
3dwk June
3dwk June
May...
May..
3dwk June
Aprd..
April..
April..
April..
May...

3dwk Jane
May..
3Qwk Jane
3dwk June
April.
May..
3dwk June
3dwk June
May..
May..
April.,
May...
May-.
4piil.
3dwk June
•Jdwk June
JdwkJune
May..
May..
May..
May..
4,th wkJ'ne
April.
May..
May..
May..
3dwk June
WkJuneiy
3dwk June
May.-
3dwk June
3dwk June
May..
May
May
April ...

March...
3dwk June
May..
April.
April.

51,710

3G,000
I'.l.OOll

IS.OOO
hie.

39,13-2
r>,'2.')i>

5,215,137
67,-165
«2,:!75
•-'G.Olli

n720,10s)
10,3-15

5,720,(;iKi
l()y,053

'J,3'23

U.-ilK
3.057

207,052
s3,iyi
(34,100

918,000
13.097

151,200
1,7-18,007
1,73C,08»

2,660
351,849
837,703
1&0,000
98,803

3,70-'.383
1,433085,")

S90,42
32,3=2

128,y00
1,800.080
273,974
143,00-
10,035
37,014
9,025

22,949
101,061

322,400

&3,1G0
29,199
03,549
i:0,99l::

4,204,190
7,350

30,282
3,295
7,204

169,899
100,690
131,800
30,434

699,720
97,272
18,284

3,019,395
191,635
,211,030
141,322
181,112
413,593

3,961,831
11,403

130,709
81,480

107,800
39.344
7,410

28,958
85,025

441,432
2,714,709

55,740
Jnc. 50
68,720

708,245
10,892
10,514
28,404

Year

74.:

)iily 1 to Latest Hate-

Vjirreni
Year

43,279

3-1,000
14,0(U>
15,000
i94
31,52s
5,620

4,911,389
229,009
53,183
13,615

a607^39
9,610

5,113.456
156,105

1,985
4,811
2,708

183,745
73.724
32,.-.00

735,000
14,791

130,900
1,190.1
1,655,533

2.335
276,005
703,820
160,070
'J2,481

3,484,399
3,960,122
»' 0,877
33,924

108,113
1,532.042
217,27U
151.072
15,584
22,-i34
8,090

20,005
104,811

335,000

76,882
24,925
59,728
15,567

3,321,228
5,962

30,299
3,304
7,886

183,166
142,033
100,030
36,-.j35

603,188
75,786
21,705

2,730,732
186,511

2,917,243
127,856
146,833
309,205

3,402,870
10,792

130,894
78,533
99,790
38,783
7,309

13,403
111,596
399,568

1,790,464
42,047

,995
54,078

630,530
10,588
0,080

23,224

2.002,321

2,112,.")30

1.072,010
1,197,540

inc.
1,950,5-10

54,184
57,802,790
2,072,490

043,6.">6

213,840
a7,8770 13

88,45(1
57,013,773
l,483,6-'0

31,185
60,840
41,128

7,423,337
920,930

J-^rrvious
Year

ROADS

42,586,76
177,800

8,93U,813
10,001,720
17,291,147

119,751
16,188,267
9,323,13 4

7.677,40
4.908,820

43,011.815
1145842412
11,103,251
1,688,818
5,924,883
18,351,748
2.660,82
5,977,39
164.900
314,046
75,983

202,25
1,421,851

16,826,314

871,137
1,395,980
2,689,013
201,337

41,430,484
388,785

1,696,828
37.194
09,884

2,093,232
2,143,-141
1,494:,723
203,020

32,400,837
4,843,194
1,1.28,163

36,191,135
1,940,319

38,131,454
1,555,460
0,012,114
4,557,087

41,010,553
130,069

1,587,889
5,304,752
4,979,970
2,341,504

80,015
1,221.284
0,084,308
4,442,292

24,007,394
510,015
Inc. 443
008,435

34,408,165
138,472
118,503
293,230

2,419,855

1,00.1,732
90 1.595

1,014,304
487,499

i

1,824,173
55.3SS

5 1,690,^03
,483,355
572,07 <

124,2S(!
(15,957180,

80,037 I

52,801,313
1,422,144

32,884
53,256
34,521

6,313,244
772,157

36,472",082
141,-110

7,583,>27
15,131,813
10,8-18,817

94.87.".

16.158.370
8,498,023
7,500,900
4,451.320'

41,739,408
42.731,018
10,872,715
1,593,452
5,-100,919
17,058.982
2,313,807
5,412,070
154,759
158,400
94,448

280,475
1,084,302

16.581,740

798,308
1,20S>,230
2,013,178
155,136

37,646,465
331,347

1,452,034
34,307
68,855

1,853,810
1,848,839
1,1-15,407
307,817

28,854,809
4,243,497
1.0a7,150

32,118,050
1,049,757

33,707.813
1,-200,107
5,310,523
4,452,234

37,520,712
122,931

1,552,241
4,950.047
4,094.855
2,405,031

70,357
1,071.403
5,591,321
4,172,124

23,094,728
384,982

,124
518,783

29,924,772
115,537
103,585
277,708

Latest i/roas IJartttnya

W'eeic

or Montit

.MautstUiiio
Maryl'd ife Ponn..
tMcKioauCoiil'l.t
;.Mexican l-itcni.

(Mexican Ky
[McxlcaiiSoultrii
.Milieu .^^ So'w'ii.

Mineral Kan,!?c..

.Minneap »V iSt L.

.M8t Pifc S St M.

.Mo Kan <te Xex!i>
Mo Pao&IronMi
Central Branch
Total

Mob Jack ite K C.
Mobile* Ohio...
NashCh&StL..
tNafl RRof Mex
Ney-Cal-Oregon
Meyada Central..
N Y C & Hud Kiv
N Y Out <te West
S Y Susq &. Wesi
Norfolk & Wesfi
Northern Central
North'u Pacltic
Nor Shore (Cal)..
Ohio Riy& West..
Pacillc Coast Co.
ePenn—EaatP&E
cWest P & E.

Pere Marquette ?c

PhilaBall&W'sh
Phil a & Erie...
Pino Blf Aik K .

Pittsb C C & St L
KeadiuK Railway
Coal Ji Ir Co

Bicli Fr'ksb & P .

Rio Grande Jet..
Rio Grande So...
Rock lal'dSyst'm
Rutland
St Joa&Gr I

St L & San Fran o
St L Southweat .

.

StL Van<teTH..
San Ant & A P...
San Fran c&N P..
Seaboard Air L..
Southern lud
So Pacitic Co 6...

Central Paciac.
Gal Har & S A.
Gal Housib No
GulIWT&P..
Hous E & W T.
H0U8& Shrev.

.

Hous &Tex Ceil
Louis'a West...
Morgan's L & T
N Y T&Mex ..

Oregon & Calit.
So Pao Coast...
So Pac RKCo..
TexJiNOrl

Southern Railw'y
TerreH & lud ...

TerreH&Peor..
Texaa Central . .

.

Texas & Pacific..
TexS V&N W ..

Tol & Ohio Cent

.

TolP&Weat ....
TolStL&W
Tor Ham <fe Butt .

Un Pac proper...
Un Pac System..
Wabash
W Jersey & Sea'e
Wheel & LE....
Wm'sport&N.Br
Wisconsin Cent.
W'rightsv & T'n.
Yazoo & Miss. V

.May
May
clwk June
May. ..

WI;Junel3
dwk June
May
Wwk June
3d\vk June
3dwk.Iune
3dwK June
3(1wk June
3chvk,)uiie
:jilwlc June
WttJuiie20
May
3dwk June
3dwk Jane
May
March
May
May
May
3dwk June
May...
-May...
May...
May...
April..
May...
May...
3dwk June
May
April
April
May
May
May
April
April
3dwk June
May...
3dwk June
April..
3dwk.Tune
3dwk June
May...
April
May
3uwkJune
May
Ayril
April
Ayril
April
April
April
April
April
April
April
April
Aptil
April
April
April
3d '.vk June
May...
May...
3dwk June
3dwk June
May . .

.

4th wkJ'ne
3d ^k J'ne
3d~irk June
l3t wkJ'ne
3dwk June
May...
3dwk June
May...
4th wkJ'ne
April..
4th wkJ'ne
May
-May

Clirrenl
Year

7,572
27.751

417.215
59!».723
95.200
18,225
3,5 HI

11,091
00,519
141,933
250,04
042.000

. 23,000
005.000

().130
538.501
189,010
197,3.

"

19.703
3, 163

6,712,-179
621,95
283,44
414,57
861.165

3,719,357
72,484
17,393

443,200
10624038

Inc. 53
214.54

1,231,258
627,774

3.198
2,041,546
3,295,110
2,952,838
138,102
40,575
11.003

03190735
53,133

122,207
(;501,483
127,283
207,731
230,905
116,292
232,107
90,162

7,307,000
1,730,088
02-4,011
101,921
13,708
70,515
19,551

413,593
140,974
335,048
48,077

324,510
77,199

2,000,655
245,052
779,089
157,129
47,010
7,949

169,570
11,500

111,660
29,773
39,042
10,156

676,024
4,162,831
407,870
325,050
122,911
13,092

188,500
9,596

611,626

Year

14,044

41 i",626
513,'.)35

97.900
17.'t21
3,223

10,581
70,945
119,121
201.523
590,000
18,000

608.000
3,84,>

599,304
145,304
154,207
17,425
2,705

5,903,010
370,758
103,010
297,747
710,565

3,400.27
50,585
16,241

385,241
9,901,938
4,700
190,108

1,085,058
554,444

2,357
1,899,289
2,251,710
1,166,813
104,472
47,530
12,008

Jii y I to Latest Dale.

Cvrrenl
Year

47,03(>
95,459

(/499,887
123,797
191,250
247,(i20
94,770

222,802
58,779

0,800.103
1,055,533
021,030
27,99

1

14,851
50,200
15,197

309,205
154,431
398,792
34,485

300,92-1
09,874

2,383,479
245,875
741,153
149,509
53,303
8.027

159.080
9,900

72,743
23,989
48,202
7,441

592,372
3.710,05
359,100
298,150
104,731
10,117

167,520
8,652

462,994

freviotu
Year

*
75,646

22.778.-V55
6.598.563
5.072,700
945,543
43.587
542,060

3,171.473
7.040,300

; 0.780,721
37,99'.»,'.)75

1,103.223
39,103,198

209,301
0,970,501
9,280.191

10,289,-108
178.111
29,810

70,881,008
5,533.813
2,377,980

29,370,330
8.531,046

42,989,050
510,710
179,370

4,500,290
10857073

Itic. 4,9
10,373,4-2

1

11,993,232
5,059.666

30,340
21,401,624
29,104,891
20,098,900
1,038,648
482,174
537,653

»41473542
2,275,655
1,187,148

(;31034270
7,113,127
2,189,841
2,141,-i70
1,171,304

12,352,yt>l
871,554

73,092,502
17,291,1-17
5,058,034
904,788
138,047
750,377
198,477

4,557,687
1,575,508
4,019,252
393,225

3,273,502
774,838

25,427,554
2,004,000

41,288,518
1,721,551
538,130
589,888

11,327,335
143,300

3,434,011
1,207,231:
3,014,911
475.779

27,918,240
40,574,016
20,565,343
3,660,034
4,212,170
153,22

6,652,033
163,678

6,748,990

72.327

18.369,199
5,055.817
4,400,400

80.J.68-1

35.610
57s.850

3.433,110
0,041,247

1 0,02."),001
35,0>3,025
1,150.713

36,233,738
162.S85

5,971,093
7,707,626
7,815,120
143.057
28,847

64,996,137
5,194,051
2,474,268

17,080,773
7,797,246

38,734,046
427,473
165,711

4,155,981
96,702,135
71,000
9,001,198
10,884,732
5,718,207

30,032
19,938,501
27,310,196
26,3-27,707

902,080
490,700
559,17S

2,did,53i'
1,132,006:

i/27 142413
7,109,440
1.902,512
2,172,830
1,014,302

11,325,613
558,499

70.-295,511
10,848,817
0.070.054
358,345
124.958
777.807
192,282

4,452, -234
1.595.063
4,700.992
310,062,

2,872,192
754,071

24,224,445
2,458,530

37,103,452.
1,557,064
515,219
583,346-

11,205.11:5
145,294

2,855,913
1,112,980
2.567,970:
452,279*

26,587^224:
43.639,8391
18,588,092;
3.413,7341
3,537,0231
108,416

6,018,407
133,419

6,140,89e

VARIOUS FISCAL. YEARS.
ROADS

Allegheny Valley
Atlanta & Chart Air Line.

.

Beliefonte Central
Canadian N orthern.
Central of New Jersey
Clucago & North Western.
Chic St P Minn <fe Omaha.

.

Cumberland Valley
International & Gt North'n
Lake Erie & Western
Manistee & North Eastern
Manistique
Missouri Pacitic -.

Central Branch
Total

tMexican Central t

Mexican International

Gross Earnings

Jan.
Apr.
Jan.
Jan.
Jan.
June
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

1 to
1 to
1 to
Ito
1 to
Ito
1 to
1 to
Ito
1 to
1 to
Ito
Ito
Ito
Ito
Ito
1 to

Apr. 30
Apr. 30
May 31
May 31
May 31
May 31
May 31
May 31
June 21
May 31
Apr. 30
May 31
June 21
June 21
June 21
June 21
May 31

Current Year

Inc.
$267,465

30,927
910,025

8.320.890
T[ 49,842.780

4,000.931
704,850

2,327,112
l,y8 1,718
132,047
22,343

18,332.998
542.705

18,875,763
11,891,899
3,100.117

J^evious Tear

r221,813
229,009
23,748

557.711
6,441,963

46,644,1-20
4,500,811
448,238

2,105,303
1,864,862
122,00;
37,698

15,861,-278
439,259

16,300,537
9,742,013
2,025,131

BOADS

JMexIcan Railway
tMexican Southern
tNatioual RK of Mexico...
Northern Central
North Shore
ePennsy., East of P & E...
eWestof P&E

Pere Marquette
PhUa Baltimore &Wash..
Philadelphia & Erie
Pitta Cin Chic & St Louis..
Rio Grande Junction
St L Vaudalia & Terre H ..

Terre Haute & Indianap ..

Terre Haute & Peoria,
Texas & Pacitic
West Jersey & Seashore. .

.

Gross Earnings

Jan.
Aiir.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Nov.
Jan.
Jan.
Dec.
Nov.
Nov.
Nov.
Jan.
Jan.

1 to June 13
1 to June 14
1 to June 21
1 to May 31
1 to M»y 31
1 to May 31
1 to May 31
1 to June 21
1 to May
1 to Apr.
1 to May
1 to Apr.
1 to May
1 to May
1 to May
1 to June
1 to May

Current Year

$2,490,800
211,527

5,313,482
4,107.492
100,541

49,327,517
Inc.

5,070.248
7,558,150
2,254,895
9,741.283
217,540

1,384,953
1,082,270
333,502

5.309,107
1.343.928

Previous Year

$2,250,400
210.975

4,017,071
3,480,992

1 29,385
43,823,817
2,3-25,*;00
4,003,691
6.754,750
2,913,234
9,005,203
215.540

l,225;74y
981.083
313,315

4,982,654
1.227.728

t Results on Monterey & Mexican Gulf are included from March 1, 1902. ! Mexican currency. IT Includes trans-Missouri lines in 1903,
beginning March 1, making length of road on which earniaes are reported 7,357 in 1903. against 5,876 miles in 1902. ft Includes the Houst,
«k Tex. Cent, and its subsid. lines, e Covers lines directly operated. « Includes the Chicago <fe Eastern Illinois in both years. tlndurling
8av. Flor. & West, ana also Florida Southern and Sanlord <fc St. Petersburg Rys. in both years, v Other income not included in the gross either
for month or frnnri .Tnlv 1. w Includea Lake Erie & Det. Riv. Ry. from Jan. 1 both i e'

—
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Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the latest

Keek,

For the third week of June our final statement covers

bi roads, and shows l2'o2 per cent increase in the aggregate
over the same week last year.

3d tM4k of June. 1903. 1902. Inertase. Decrecue.

Pr«noiuly rep'd (40p'dB)
Alabama Ot. Boattiem..
Chattanooga 8oatIi««rn...
(aio. LDd'plU & Lonlsv..
01I1.N.O. & Texas Pao..
Oolorado A Soatliern ....

Detroit Southern

S
8,489.780

54,740
2,S80

98,803
128,966
143,002
29.199
85,025

417,216
63,183

232,107
7,919

29,773
39.642

676,024

S
7.449.668

43,279
2,835

92,481
103,113
151,072
24,926

111,596
411,028
47,036

222.802
8,027

28,989
48.202

692,372

$
1,088.565

11,461
545

6,322
20,853

"4.274

"6,189
6,097
9,805

"8,784

83',662

42,453

"8,070

Kansas City Southern ...

Mexican Central
26,571

Butland RR
Seaboard Air Line
TexasCentral ... Vs
Toledo Peoria A Weefn

.

Tol. Bt. L.& West
Uulon Paollio proper

"6.560

Total (54 roads)

Net Increase (12.33 p. o.)

10,488,233 9,836,923
__%_

1,237,047

1,151,815

85,732

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the gross and net earnings of Stbam railroada
reported this week. A full detailed statement, including al)

roads from which monthly returns can be obtained, Is given
once a month in these columns, and the latest statement of
this kind will be found In the Chboniole of Jane 20,
1903. The next will appear In the issue of July 18, 1903.

Roads.

Atlantic Coast L.a.Mav
July 1 to May 31..'..

Batb & Hamm'ds.bMaj-
Jnly 1 to May 81...,

Bufl. R. & Plttba.b.May
July 1 to May 31...

Bnflalod: S'SQueh.aMay
July 1 to May 3i....

Oana(Jlan Northern.May
Jan. 1 to May 31....

Canadian Paclttc.a.Mav

—- Gross Earniiigs.—

>

Current Previous
Tear. Year.

yet J^arnings. .

Current I'revioiis
Tear I'ear.

$ $
nl720.109 iil607.<»39 nfi29,290 n532,914
nl7,877,043 ul5.957,186 u6,291,769 u5,369,8t5l

2,323
31,185
652,128

6,745,013

83,194
920,936
240,600
916,025

1,985
32,884
584,135

5,700,762

73.721
772,157
101.900
557,711

3.237,082

f36
12,818

290,545
2,889,109

130,192
1404,801

72,500
281,885

1,383.357

174
13,382

255,087
2,371,127

t30,lS8
1333,011

38.900
20.i,983

1.166,8923,902 962
July 1 to May 3l.... 39,804,762 34,323;082 14;590,790 13;239;i75

CMesap. & Ohlo.a..May 1,502,160 1,442,673 505,586 602,746
July 1 to May 31 15,186,55115,330,355 5,138,766 6,712.287

OhlcaRO & Alton.a.May 837,703 703,826 239.675 185,742
July 1 to May bl.... 9,323,134 8,498,023 2,937,870 2,721,174

633,162 588,450 207.025 191,348
7,115,375 7,017,037 2,060,008 2,045,783
3,702,382 3,484,399 869,036 875,317

July 1 to May 3i.... 43,611,816 41,739,408 15,008,667 14,258,887
Cl.Oln.Chlo.&St.L.aMay 1,808,630 1,532,042 432,382 375,143

" ' " ~ 18,351,748 17,058,982 4,171,364 4,438,628
273,974 217,279 50,279 49.163

2.666,827 2,813,807 587,069 608,085
1,416 881 1,389.612 471,614 625,776

15,902,014 15,577,646 6,161,325 6,029,254
151,709 124,033 68,411 61,118

1,597,237 1,362.001 815,200 675,720

Ohio. Gt. West'n.b.May
July 1 to Blay 31

Chic. M. d) at. P.a.May

July 1 to May 3i.

Feorladk Eaa'n.a.-May
July 1 to May 31....

t Den.&Rlo G'de.b.May
July 1 to May 31

Evansv. <feT. Hante.May
July 1 to May 31

Fall River Gas Works
Co May 22,179
Jan. 1 to May 3i 128,735

Farmv.&Powh't'naMay 7,204
July 1 to May Si 69,884

Georgia.a May 166.690
July Ito May 31..., 2,143,441

GuU<feBhlpIsl...a.May 141,322
July 1 to May SI 1,555,460

IniL ni. & Iova.a..May 130,709
July 1 to May 3i.... 1,587,889

Iowa Central.a....May 180,656
JuU Ito May 31.... 2,229,872

Iron Railway. b May 7,410
July 1 to May 3i.... 80,015

Kaaawha&Mloh.a.May 143,788
July Ito May 81.... 1,183,882

JKan.01ty South.aMay 522.420
July Ito May 31....

7,886
68,856

142,033
1,848,839

127,856
1,260,107
130,894

1.552,241

208,745
2,336,017

7,369
76,357

100,470
1,021,788
507,707

6.368,292

7,293
48,373

587
deM,700
ql9.431

q«76,436
54,495

579,140
29,179

438,173
r27,669

r427,851

3,365
27,880
35,670
103,025
109,622

1,552,0285,828,508
Lehigh Valley RR.—Bee detailed statement below.
I>Oilng'n & East, b.,May 65,740 42,047 26,118

July 1 to May 31 510,015 884,982 214,276
liOtllsv. A Nashv.b.May 3,024,385 2,626,300 834,782

July Ito May 31....32,390,390 28,050.067 10,564,824
Maryland A Penn..May 27,751

Mar. Ito May 31 78.833

c Mexican Ce^t.e..May 2,139,876
Jan. Ito May 31. ...10,467,161

c Mei. Intem»»T'i...May 699,723
Jan. 1 to May 31.... 3,166,117

Minneapolis Gen. Eiec-
*

trio Co..^ May 41,236
June 1 to May 3j .... 522,672

Hlnn.ABt.Lonls.a.May 227,948
July Ito May 3i.... 3,008, '^64

M.8t.P.<liS.B. M.b.May 579,525
July 1 to May 3i 6,608,449

Hash. Ch.(hBt.J..b..May n8iP,131

1,221
6,674

q21,206
q«20,862

48,288
400,237

22,055
411,481
r38.654

r410,877

2,659
26,731

22,000
219,169

159,424
1,713,178

17,348
151,514
826,116

8.964,842

1,894,631
8,547,880
513,935

2,625,131

8.165
24.847
853,229

2,780,731

212,856
1,27,^,449

609.925
2,722,794

196,095
1,033,239

33,982 19,089 15,238
460,182 227,751 231,895
289,700 v61,109 vl01,87l

3,200,545 vll41,l54 vl8ll,176
527,984 243,848 245,004

5,683,638 3,230,724 3,023,556
ne84,967 nl83,930 iil81.412

JulX Ito May 31 IlS728,ti94 n72e6,021 112391,196 u2142,134
clirat'lRR.of Mex.May 996,649 742,134 322.201 227,336

Jan. 1 to May 31 4,6!i2,109 3,56el,029 1,633,330 1,104,361
N.Y.Ont.A West. .May 621,952 370,758 214,615 54.711

July 1 to May 31.... 6,533,813 6,194,651 1,425,878 1,322,953
Northern Central.bMay 861,165 710,565 205,207 210,307

Jan. 1 to May 31.... 4,167,492 8,480,992 903,869 1,010,569

.— Cross Earnings.—>
, Xet Earnings. ,

Current Precious Current Previous
Tear. Year. Year. Year.

Jioads. $ ^ $ $
Ohio River & West.May 17,393 16,241 6,275 3,593

July 1 to May 31.... 179,876 165,711 60,388 81,546
Pennsylvania—
Lines dlreotlyoperated
jEastofPltts.&E.May 10,624,638 9,901,938 3,705,864 3,795,464
J Jan. Ito May 31. ...49,327,517 48.828,817 13,816,758 14,253,458
Westof Pitts. *E.May Ino, 534.709 Inc. 101,500
Jan. 1 to May 31 Inc. 2,325,800 Deo. 305,000

Phil. Bait. AWash.bMay 1,831,258 1,085,658 414,287 394,487
Nov. Ito May 31.... 7,658,156 6,754,756 2,025,424 2,058,624

Pitts. 0.C.& St. L.aMay 2,041,546 1,899,289 48S.746 475,399
Jan. Ito May 31.... 9,741,288 9,005,263 2,249,198 2,360,544

Reading company—
Phna,&Read'g.b.May 8,295,110 2,251,710 1,448,191 718.119
July 1 to May 31. ...29,104,891 37,816,496 10,394,438 10,294,501

Coal & Iron Co. b.May 2,953.838 1,166,813 466,7.57 df 168,959
July Ito May 31. ...20,098,906 26,827,767 3,457,826 1,773,695

Total both Co.'s.bMay 6,247,948 3,418,523 1,914,948 549,160
July 1 to May 31. ...49,203,797 63,644,263 12,852,264 12,068,196

Beading Co.b May 119,746 65,458
July 1 to May 31 1,264,242 955,089

Total allComp'B.bMay 2,034,694 614.616
July 1 to May 31 14,116,506 13,023,268

EUo Grande South.bMay 42,891 47,627 20,848 23,671
July 1 to May 31.... 808,839 824,239 264,258 235,919

Rock Island Sys.a-.May 3,196,735 , m533..574
July Ito May 31... .41,478,542 mU,482,391

kBt. ii. & Ban Fr. (Inolnd.
Chic. & E.Iinb..May •2,595,818 2,348,527 807,244 636,249
July Ito May 3l.... 29,392,290 25,661,150 10,945,903 10,207.470

Southern Railw'y.aMay 3,452,963 3,173,370 801,328 753,966
July 1 to May 3l.... 39,000,590 34,953,366 10,501,163 10,114,956

Toledo dtO.Cent.a.May 378,028 247,076 127,525 40.630
July 1 to May 31.... 3,074,957 2,610,587 662,103 535.638

Union PacSyst'ma.May 4,162,831 3,710.057 1,609,800 1.490,440
July 1 to May 3 1....46,574,016 43,639,839 20,634,850 20,270,066

W.JeTBey<fe8eash.bMay 325,050 298.150 76.117 81,117
Jan. Ito May 31.... 1,348,928 1,227,728 188,777 211,077

Wisconsin Centr'J.bMay 589,100 538.626 214,998 200,787
July 1 to May 3l.... 6,045,333 5,480,897 2,208,726 1,927,186

• Netearnlngs hereglven are after deducting taxes.

b Net earnings here given are before deduotlng taxes.

c These flguree are in Mexican currency, and are convertible into
gold at the current rate of exchange.

e Results on Monterey & Mexican Gulf included from March 1, 1902
_

J These figures Include results on the Buffalo & Allegheny Valley
Division In both years.

k These figures include in both years results on Kansas City Port
Scott & Meiripbls RR. and Fort Worth <fe Rio Grande RR.
m Other income for May amounts to $128,652, and from July 1 to

May 31 to $1,424,593, making total net income of $682,226 tor
the month, and $15,906,984 from July 1.

n Includes Paducah & Memphis Division from July 1 in both years.
Expenses for May, 1903, include $129,296 paid for additions to
property, against $26,767 in May, 1902. For period from July 1,
1902, to May 31, 1903, the amount so expended was $983,483,
against $271,583.

q Including remittances from connecting roads, total net Income for
eleven months Is $764,519 this year, against $708,915 last year.

r For May additional income is $8,944 this year against $14,886 last
year. From July 1 to May 31 additional income Is $30,414 against
$14,311 last year.

t After adding $6,563 other Income for May, 1903, and $3,056
for May, 1902. total net Income amounts to $36,765 and $33,243,
respectively. From July 1 other income amounts to $85,176 and
$32,655, making total net income $489,976 and $365,6 d6, respec-
tively.

u Including earnings of Savannah Florida & Western in both years,
and also Florida Southern and Sanford & St. Petersburg Ry. in both
years.

T For May additional income la $18,626 this year, against $8,801
last year. From .July 1 to May 31 additional Income is $154,357
this year, against $126,837 last year.

} Kansas City Bub. Belt included in both years.

H Includes Rio Grande Western for Doth years.

Interest Ctaarges and Snrplas*—The following roads, In

tddltlon to their gross and net earnings given In the fore-

going, also report charges for Interest, &o,, with the surplufl

above or deficit below those charges.
,

—

Inl., lienlals, etc.—. ^Bal. of Net Earn'gs.—,
Current Previous Current Previous
Tear. Tear. Tear. Tear.

Roads. $ $ $ $
Olev.Cln.Ch.&Bt.L.May 240.998 234,476 191,384 140,667

July 1 to May 30.... 2,609,601 2,557.849 1,581,763 1,880,779

Peoria AEast May 33,688 38,6S8 16,891 15,475
July Ito May 31.... 370,671 870,571 216,498 237,614

IDin. AR.6r»nde..May 326,830 279,632 tl72,555 t348,69l
July 1 to May 31.... 3,604,131 3,388,227 t2,752,806 t2,802,667

Evansv. AT.Haute.May 35,991 85,485 32,420 15,683
July 1 to May 31.... 890,862 380,342 424,333 S96,378

Fall River Gas Works
Co. May 1 7.292
Jan. 1 to May 31.... 524 47,849

Gulf & Ship Ifll May 18,730 11,968 35,765 36,830
July Ito May 31.... 175,517 162,809 403,623 287,428

IndAnalll.A Ia....May 17.833 17.833 11,346 4,232
July 1 to May 31.... 196,167 189,750 342,007 251,731

Sanawhft&Mloh...May 18,528 12,354 *17,443 *10,308
July Ito May 31.... 180.120 128.557 *df.71,0»0 •96,776

Maryland* Peun..May 2,875 8,290
Mar. Ito May 3i.... 8,628 16,222

Minneapolis Gen. Elec-
tric Co May 8,842 8,143 10,247 7,095
June 1 to May 31.... 101,952 96,385 128,799 135,510

Nastiv, Chat.AHt.L.May 150,698 182,510 38,232 31,902
July 1 to May 3l..., 1,659,681 1,677,508 731,535 464,626

N. y.Ont.&WeRt...May 99,382 70,856 *148,670 *935
July 1 to May 31.... 1,061,692 801,680 '731,648 *730,918
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Current I'rteiotis Current Vrcrious
I'ear. I'ear. Year. Xi-ar.

lioads. $ $ $ $
Readme:—
All coniranles....Mfty 901.000 879.082 1,183,694 df. 264,466
July 1 to May 81.-. 9,851,000 9.de9.902 4,265,508 3,353.363

RloQrande 8ontli..May 15,033 18,034 *5,321 •5.722
July 1 10 May 31..., 203,110 199,344 *60,956 *44,200

8t. L.A San Fran.(lnclud.
Ohio & East 111.). May y828,773 728.117 *def.6,105 *df.81,510
July Ito May 3l... y8fl69,199 7,626,483 •2,626,737 *2,846,903

i:oIeiloAOUloCen..May 40,102 38,982 *87,804 *1,879
July 1 to May 31.... 443,066 434,462 •233,356 111.617

WlaconBln Cent May 146,291 143.180 •70,545 *59,540
July 1 to May 31.... 1,612,743 1,564,342 '629,988 •385,869

* Aiter allowing (or other Income received.

y iDclndes gnarnntles on oertltioates l.'^ened for Chlo. A E. III. stock,
on which dlvldeniiB are belDR paid equivalent to a rate of 1C% on the
ooninion and 6% on the preferred for the current year, as compared
with 6''o on both the oouimon and preferred last year.

t These flgnres are after allowing for other Income and for discount
»nd exchange. After deducting $10,000 for Renewal Fund In
May, 1903. and $10,000 In May, 1902. the surplus for the month
Is $162,555 against $338,591 a year ago. Similarly, after deducting
$110,000, the surplus from July 1, 1902, to date Is $2,642,805, against
12,692,567 a year ago.

t Includes Rio Grande Western for both years.

Lbhioh Vallbt Railboid Compakt.
. May. . ^Jrily 1 to May 81.—>

1903. 1902. 1902-8. 1901-2.
S S j& A

Earnings and income... 2.714,709 1,790,464 24,607,394 23,694,728
Operating expenses. ...1,663,700 1,522,051 17,663,416 17.417,313

1,051,009 268,413 6,943,978 6,277,415
Lees adds. A Improv'ts. 92,000 109,000 1,111,000 1,382,000

Net 959,009 159,413 5,829.978 4,895,415
Water lines 14.718 4,433 132,726 def 18.223
Lehigh Valley Coal Co.. 201,330 df.l47,880 1,324,180 def.410,668

Total net 1.175,057 15,966 7.286,884 4.466.524
Charges and taxes 547,837 540,124 6,171,173 6,112,768

Balance 637.820 df,524,158 1,115,711 df . 1,646,214

STREET RAILWAYS AND TRACTION COMPANIES

Ohoss
Latest Broit Eamingt. Jan. 1 to Latest Date

Easninos. WukorMc Our'nt Prev'tu Current Previous
Tear.

$

Tear. Tear. Tear.

$ 9 9
American R'ys. CoO- May 114.149 97,694 482,681 407,141
Aur. Elgin &!Chlo.Ry. Wk J'ne28 9,590
Blnghaniton RR
BurllBgt'n (Vt.) Trac.

May 80,312 17.194 86.416 74,267
May 6,417 5,642 26,529 23,035

Cal. Gas & Electric. May 222,936
Chicago <fe Mil. Eleo. May 20,042 16,441 71.236 61,189
^ji. Dayton & Tol.Tr. May 46,174 40,114 188,825 160,453
Oln. Newp. & Coving.
Light & Traction... May 100,891 92,536 469,140 428,110

Citizen 8' Ry. A Light,
Muscatine April 6,822 5,723 28,662 24,247

CityElec.(Bome,Ga.) AprU 3,173 3,062 12,448 12.655
Cleveland Eleotrlo. .

.

May 244,06f 216,767 1,079,493 955,559
Cleve. <fe So. W. ir.Co. May 39,038 1 25,045 156,304 tl03,19l
Cleve. Palnsv. <k E. .

.

May 18,699 18,254 71,638 65,429
Dart. & W'port St.Ry. May 12.581 10,052 44,361 41.123
Detroit United Ry..n bdwkJune 88,348 78.892 1,881,837 1,699,002
Dulnth-8np. Tract... 3dwk June 14,373 11.500 276,339 229,096
East. Ohio Traction.. April 15,321 12,824 50,301 45,515
Elgin Aurora & Sou.

.

Galveston Olty
May 39,148 35,115 168.544 162,582
February

.

16,289 8,862 31,072 18.492
Harrlsburg Traction. May 46,155 45,569 192.146 170.866
Havana iileo. Ry.Co. Wk.J'nel4 }28.645 117,796 1631,730 {539,016
Houghton Co. 3t. By. May 16,111 14,376
Houston Elec. St. By. May 87,500 29,973
Indianap. &Ea8t.Ry. April 9,668
Intemat'l Tract. Co.
System (Buffalo)... May 827,126 264,184 1,481,931 1,263,103

Jaoksonvilie Eleo.Co. May 20,373 17,396 96,217 76,102
Knoxville Traction.. May 23,526 20,411 103,373 82,992
Lake Shore Eleo. Ry May 50,358 37,122 201,919 155.389
Lake Street Elevated May 065,977 C63,319 c335,702 C318,227
Lehigh Traction May 13,095 8,8Cv 61,260 47,062
Lehigh Val. Trac. Co.
Street Ry. Uep April 61,771 50,188 226,615 183,588
Electric Light Dep. April...... 12,356 10,484 58,337 49,178

Lexington Ry May 26,963 23,64'^ 105,66i 86,775
London St. Ry.(Can.) April 11,818 9,942 46,200 39.187
Mad. (Wis.) Traction. May 8,243 7,882 33,116 28,377
Met West Side Kiev.. June 167,420 152,601 1,081,511 936.600
MU.Eleo.Ry.<kU.Co. May 245,134 217,661 1,181,764 1.046,749
Mll.LtHeat&Tr.Co. May 31,630 26,348 140,838 116,388
fliontreal street Ry.

.

May 172,987 178,408 830,918 778,348
Musk. Tr.<fe Light. Co.
Street Ry. Depart.. May 6,987 7,914 rl 7,987 rl9,661
Electric Light Dep. May 2,790 2,168 r8.816 r7,326
6aa Department... May 2,934 2,585 r9,671 r8,428

He-w London St. Ry .

.

March..... 3,995 4,049 11,239 11.545
Hor. Ohio Tr. & Lt Co. May 74,258 60,747 311,011 251,305
Northwestern Kiev.. June 99,857 91,220 622,961 575,415
Oakland Trans. Cone May 105.370 81,426 447,276 366.566
Olean St. Railway... May 7.634 4,822 31,047 20,476
Orange Co. Traction. AprU 7.152 6,593 25,247 23.155
Oreg. Wat. Po. & Ry. April 17.139 10,887 60,671 40,373
Peeks. L't'g&RR. Co. May 9,308 d96,712
Fhlladeiphia Co. and
Affiliated Corpor'8. May 1,219.126 1,140.770 6,521,568 5,773,616

Pottev. Union Tract May 16,262 15,643 66,342 61,339
Pueblo & Suburban
Tract ALlght'g Co. May 39,496 191,083

Rys Co.Gen.—Roads.
UghtCo'B

May 29,788 23,46i 109,902 89,692
May
May

1,418
101,793

1,20S
88,028

9,324
495,959

8,455
Rochester Railway .

.

437,751
Rockford Belolt &
JanesviUe May

May
11,382

641,680
47.125

St. Louis Transit... 567,614 2,821,874 8,457,473
8ao Paulo (Brazil)
Tram. L't & Po. Co. May 108,000

Savannah Elect. Oo. May 42,940 42,923
Seattle Electric Co... April 160.832 142.0671 632.147' 546,619

OSOSfl
SAKNINaS.

South Side Elevated.
Syraonse Kap.Tr.Ry.
Terre Haute Eleo.Co.
Tol.Bowl.Or.4 8o.Xr.
Toledo Rys. A Light.
Toronto Railway
Twin Olty Rap. Tran.
Union (N. Beaford) .

.

Union Trac. of Ind..
United KR'B of San
Francisco

Washington Alex. A
Mt V. Ry.Co

Toungstown -Sharon
Ry.&LtCo

Latest Gross Earnings.

Week orMo

June
May
May
May
May
Wk.J'ne2
3dwk J'm
May
May

May.

May.

May.

Vur>nt
Tear.

127.893
66,584
36,969
24,77P

135.415
42,023
77,907
82.109
95.9^4

544.166

81,72C

Prefus
Tear.

114,674
57,769
22,437

l'l7.606
1I35,9H1
69.301
27,118
81,931

*47a,826

20,899

41,897 202.852

Jan. 1 to Latest Dm^

Current
Tear.

782.286
315,899

Prevxout
Tear.

9
712,368
286,750

108,073
<30.633 548,601
961.7021 80H.025

1,814,576' 1,673.081
133,591 115,587
404,774 357,648

2,478,568 12,102,982

91,1301 86,784

• Strike In 1902 decreased receipts approximately $100,000.
t Spanish silver.

g These are results for properties ownea.
c Results for main line.

d Figures here are from July 1.

n These earnings Include the Detroit United Ry., Detroit A Port
Huron Shore Hue aud the Sandwich Windsor & Amherstburg Ry.
r These flgurea are from Mar. 1 to May 81.
t Figures for 1902 cover only the Clev. Elyrla <b Western Ry. Co.
H Strike on Jane 21 and June 22 decreased receipts.

Street Railway Net Earnings.
,— Gross EariiiiK/s.—, ^ Xet Earni)>gs.-—\
Current Previous Current Previous
Tear, Year. Year. Year.

Roads. $ $ $ $
Albany4 Hud. Ry. & P.—

Jan. 1 to Mar. 31 32,602 26,918 11,097 4,647
July 1 to Mar. 31 132,882 119,272 50,654 24,879

Houghton County St Ry.
(Hancock. Mich.) May 16.111 14,376 6,026 6,339
June 1 to May 31 182,167 149,214 61,078 65,019

Houston Elect. Co..May 37,500 29,973 13,559 14,220
June I to May 3i 392,882 819,609 151,963 134,561

International Tract. Co.
8y8tem(Buffalo)b.May 327,126 264,184 152,688 117,398
Jan. 1 to May 31 1,481,981 1,263,103 644,897 635,339

Jaoksonv. Elec. Oo.May 20,373 17,896 7,841 6,522
Jan. 1 to May 81 96.217 76.102 30,834 23,646
June I to May 31 219,889 69.650

Savannah Electric.May 42,940 42,923 19,324 20,198
June I to May 31 498,262 455.676 207.792 185,901

Terre Haute Elect. .May 36,969 22,437 15,105 3,077
June 1 to May 31 396,996 310,292 121,748 46,067

YoungBtown-Sharon Ry.
<& Lt. Co.a May 41,397 16,524
Jan. Ito May 3i.... 202,862 76,184

a Net earnings here given are after deducting taxes.

bNet earnings heregiven are before deducting taxes.

Interest Charges and Surplus.

Soads.
Albany& Hud. Ry. & P.—

Jan. 1 to Mar. 31...,
July 1 to Mar. 31

Houghton County St. Ry.
(Hanoock, Mich.).May
June 1 to May 31

Houston Elect. Co..May
June Ito May 31

International Tract. Co.
System (Buffalo)..May
Jan. Ito May 3i....
July 1 to May 31

Jaoksonv. Eleo. Oo.May
June 1 to May 3l...,

Savannah Electric.May
June 1 to May 3i....

Terre Haute Elect..May
June 1 to May 31....

—Jill.. lientals, etc.—

.

Current Previous
Year. Year.
$ $

-Bed. of Xel Earn'gs.—^
Current Previous
Year. Year.
$ !j5

84,156
109,428

88,618
104,338

'df.12,972
•df.26,745

*df.25.762
•df. 56,859

2,929
32,875

2,604
27,185

3,097
28,203

8,735
37.833

6,713
76,777

6,250 6,816
75,186

7,970

131,697
637,139

126,476
622,530

20.971
7,728

157,208

def.8,078
def.87,191
in613,201

3,001
34,876

3,125 4,840
34,774

3,397

9,631
115,298

9,633 9,693
92,494

10.565

6,533
77,779

6.219
66,645

8,672 def. 3,142
43,969 def. 20,678

* Includes other Income.

m Covers period of the Pan-American Exposition.

ANNUAL REPORTS.
Annual Reports.—All annual reports of steam railroads,

street railways and misoellaneous oompanies which have been
published daring the first half of 1903 may be fonnd by refer-

ence to the general index in last week's Chronicle, the
annual reports being indicated in this index by heavy-faced
type.

Interurban Street Railway, New York.

(Balance Sheet March SI, 1903.;

Following Is the balance sheet as of March 31, 1903 :

Cost of road and eqnip't. 2.836,877
St'cksA b'dsof other co8.6,648,000
Items in saspense 63,572
Supplies on hand 186,534
Accrued interest 255
Due by oompanies, etc.. 910,578
Caehonhand 599,026
Prepai'1 insurance 12,803
Dlvs. reo'd. apportioned 88,757
Contract account with
Met Street Ry 6,452,000

Profit and loss (deficit) . 341 ,399

Total 18,134,801

Liabilities— 9
Capital stock 6,630,000
Debenture notes 2,640,000
Taxes *494,761
Due for supp'les 1,332,353
Due oompanie.s. etc 6,531,341
R6ntal3 accrued 473,636
Items in luepense 82,710

Total 18,134,801

' Excluding special franchise tax.—V. 76, p. 1300.
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Bafifalo Gas Companj.
(Official StatementJ

The statement made under dat* of Mar. 30, 1903, to the New
York Stock Exchange regardinsr the f5,900,000 first mortgage
gold 53 of the Boffalo City (Jaa Co., says in part:

The bonds are dated Oct. 1, 1997, payable on Oct. 1. 1947;
Intertfet payable Id New York at the Continental TrmtCo. April I and
Oct. 1. They aie sabjsot to retlemption before maturity at any Interest
date at 116 and Interest on eljcht weeks' notice If drawn Dy lot by
tbetrastee. There la no BloklDK fund. The bonds are all eqaally
Beoared ander niort<iiRe to the New York Security & Trust Co., as
trustee, by a first lien on all property of the Baflalo City Gas Co ; they
are furiher 8eour«d as belov>.- stat«d. The totnl authorized Issue Is

$7,000,000. of whloh *5,»00,000 are a prior Hen on the property. Of
this aiuoant t5,80i,tiOO bonds are in the hands of the public, and
$95,000 bonds are held In the treasury (representing extensions
already made). The reuialuluK $1,100,000 bonds will not be Issned,
but Instead thereof a new mort^a^e has been created by the Buffalo
Qaa Co. (present company) bearing date Oct. 17, 1899. to the New
York Security A Trust Co., which mortgage covers all the property
now owned of hereafter acquired by the Buffalo Gas Co. and Is for the
seourlty In the tlrst Instance of the *5,900.000 first mortgaue bonds of
the BnifAlo City Gas Co.. and next and thereafter for the security of
tlie $1,100.0C0 bonds of the Buffalo Gas Co above referred to. known
as the consolidated mortgage B bonds, which latter bonds are In all

reapeote subordinated to the Hen of the $5,900,000 of Buffalo City Gas
Oo. bonds. None of the $1,100,000 consolidated mortgage B bonds
have as vet been issued.
Authorized cajltal stock, $9,COO,000, of which $2,000,000 preferred.

The common Is all outstanding, and of the preferred $1,710,000 Is out
standing.
The Buffalo Gas Oo. was incorporated June 13, 1899, and owns In

lee the properties formerly owned by the Oltl/.ens Gas Co. of Buft'alo,
the Buffalo Mutual Gas Oo., and the Buffalo Gas Light Co. and owns
$2,043,000 first mortgage bonds out cf m total of $^, 100.000. and
26,894 shares of the capital stock ont{of a total of 30.000 sharos, of the
People's Gas Light & Coke Oo. of Buffalo, all of which securities are
deposited with the trustee under the mortgage. The only existing
company Is the Bnfi'alo Gas Co. A.\\ of the other companies have dis-
appeared through merger or consolidation; the statute, however,
preserving enough of the identity of the consolidating ounipauy to
support all of its securities.
The company owns 371 mJles of mains and 15.689 active meters.

Output of gas sold and used year ending September 30. 1902,
864,845.235 cubic feet; for 5 months ending Feb. 28. 1903, 305,51 1.-

418 cubic feet For the 5 months ending February 28, 1903, the gross
Income was $308,478; expences, $106,305; gross profits, $^03,173;
less coupons accrued, $120,937; surplus earnings. $S 1,335.

Officers: President, Alex. C. Humphreys, New York; Vice-President,
Robert L Fryer, Buffalo; Sec, Gen. Treas., Wm. 8. Blselay, Buffalo.
Directors are Alex. C. Humphreys. New York; RobertL. Fryer. Bultalo;
J. Edward Addloks, Philadelphia; Robert C. Pruyn, Albany; Franklin
D. Locke, Buffalo; Frederic Strauss, New York; Howard L. Clark,
Providence. R.I.; Stephen Peabody, New York; Pascal P. Pratt, Buffalo,
J, Frank Allee. Dover, Del.; W. 8. Klselay, Buffalo.—V. 76, p. y20, 707.

Central Coal & Coke Company.
^Report for the year ending May SI, 1903, J

President R. H. Keith says:

Our net earnings for the fiscal year are $802,574. We charge off In
the way of royalty on coal and timber lands for the year $221,009.
This goes into the expense accounts in the proanctlon of lumber and
coal and does not show as a profit In the buslnesB; still. It is largely In
excess of what the land is invoiced at. Our earniags would^have been
much greater If It had not been for bad weather and Hoods in the
Soutn and the shortage of transportation facilities.
We have been building anew mill at Carson, La., to replace the one

formerly operated at Texarkana, Tex., and the fact that we have had
only one mill In operation during the year has cut our lumber business
to a great extent. The new mlU is now commencing to ran, and our
earnings will be largely Increased daring the coming year. We think
we oan make net earnings this year of $1,000,000, as the business Is
in flrat-olafs shape, prices good both in lumber and coal and a large
demand for both.
We have declared the dividends for 1903 of 5 p. o. on the preferred

stock and 6 p c. on the common stock, payable quarterly as usual. This
will take about $400,000 of oar earnings, leaving about $600,000 to
pay our floating debt and purchase some of our bonds. The royalty
and stumpage will maintain our Investments.

ASSETS ASD LIABILITIES JUNE 1.

Amett—
Coal lands
TimbtT lands
Coal shafts & bldss.
Saw-mills ifcimpts.
Vardit ft •fjuiom't..
<'x>Eil Car uquipm t.

Personal Droperty.
Ark.iCb.Ky.Co.ftk
Mo.AI.a. UK.ro..stk
Htooks anil b'ls. in
other i.ompanies.

Accta. for collec'n,
invent., etc., over
open accounts...

Cash

Totol 11,274.698 10,979,682
—V. », p. 18«. 187.

1803.
s

5.27X.010
l,2S0.42rt
1,788,1:12
ef)2,:W5
81.817
99.310
1:3,795

isb.odo

68.288

1.785,247
67,206

1002.

5.364,107
l,12fl.609
1,678.446
274,091
75,500
99.310
71,155

292,000

81,763

1,745,706
167,91/5

1003.
lAaMlitUs— *

Capital stock 7,000.000
Undividod profits.. l,13r>,034

Bonds 2,4090iC
Audited bills 219,039
Bills payable 335,6^6
Bills parable, land
notes 60,000

Car trust bonds... 6,000
Pay-roll balances. . 10»,82rf

1902,

7,000,000
801,110

2,489,000
167,804
107,32S

313,545
18,000
82.896

Total 11,274,698 10,»79,682

Electric Storage Battery Co.

(Oficial Statement.)

The statement made under date of May 23 to the New
York Stock Exchange eays in substance:
Oroavization —This company was incorporated under the laws of

New Jersey In 1S88, and hai since secured control of valuable pat-
ents for storage battferies In this country and Canada, as well as the
exolUHlvH right to manufacture in the Unltel Stat^xi and Canada un-
der foreign patf'nts Its business is that of manufdoturlng. selling and
Installing electric storage batteries and their aooesoorlHS. and In tak-
1ns; contracts for the Installation of complete electric plants.
Stock.—The authorized capital stock is $18,000,000, in shares of

$100 each, viz : Preferred stoofe, $453,700; common stock, ."f 1 7.548,-
300. Of the latter therf la In the trea^urv .$500,000. and unissued,
itil.25<'i.575. leiivlnir outstanding. .^IS. 795,725 The preferred shares
are entitled to a dividend of I per cent per annum, cnnaulatlve, before
any dividend U set apart to or paid on the common shares, and upon
liquidation to receive not exceeding $10 a share before any part of the
assets or of the proceeds thereof shall be paid to any common shares.
In any year when the cumulative preferred dividends have been
paid and the common shares have al«o received a dividend of not less
than $1 per share, all balance of profits aitplloahie lu that ynar to div-
idends and de\ oted to such purpoHe by the directors shall be dlstrib-
ated as dividends, share and t>hare alike, upon all shares at the time
entitled to dlvl lends without any distinction or preference.

The preferred shares are convertible into common stock at any time
at the option of the holder thereof, share for share.
In December, 1900, this company paid the dividend accumulated on

its preferred stock to that tluie. amountiag to $270,000. Since then
It has paid quarterly dividends without intermission, on both common
and preferred stocks at the rate of s per cent per annam.

Properties.
The following is a list of the companies whose patents and proper-

ties have been seonred:
Accumulator Co.. Newark, N. J.—Patents and good will.
Brush Electric Co., Cleveland. O.— Patents and good will,
Oonsolidatkd Electric Stobaob Co., Camden, N. J,—Plant, pat-

ents and good will ab.-iorbed.
Pdmpelly 80RLEV bTORAOB Battert Co,, Chicago, 111.—Plant,

patents and good will acquired.
HOPEDALK Elbotric CO., Mllford, Mass.—Real estate, plant, equip-

ment and patents acquired. The machinery has been disposed of, but
this company still owns the buildings aud part of the real estate origi-
nally acquired.
Plante Co., Jersey Olty, N. J.—Plant, patents and good-will ac-

quired.
General Electric Co , Schenectady, N. Y.—The battery business

of this company was acquired, including the good-will and patents.
Chloride Elkctuical storage Co., Ltd., Manchester, Eng. -The

exclusive right to manufaoiure In the United States and Odnada un-
der the patents of the above company were seuured. The Electric
Storage Battery Oo. now owns the controlling interest In the Chloride
Electrical Storage Co., Ltd., representing an investment of $298,841.
Regular dividends of 6 to 8 per cent are received from this Invest-
ment.
ACC0.MULATOREN Fabrik Aktienobsbllschaft, Germany.—The

Electric Storage Battery Co. entered Into a contract with the Aooa-
mulatoren-Fabrlk AkiieDgeselschaft, by which it secured the right to
manufacture in the United States ander the patents of the Germany
company.
Bradbury Stonb Electric Storage Battery Oo., Lowell, Mass.

—Plant, property, patent, stock and «ood-wlll acquired.
Eastern Electric Ligut & Storage Battery Co , Maine.—The

control nf this company was secured, includng stock, patents, good-
will, plant, etc The company has no longer any corporate existence.
In addition the Electric Storage Battery Co. controls many valasble

foreign. United States and Canadian patents, secured by purchase
and through services.
The company's manufacturing nlant is situated In Philadelphia, at

19th St. and Allegheny Ave., onnsistinsc of mechanical equipment and
buildings, a portion of the buildings being owned by the company, on
leased land, and the balance being under lease.
The company also owns stocks as follows: Electric Vehicle stock

(par), $6,364,600, $3,152,:-!00 preferred, book value, $1,922,641; Chlo-
ride Electric Storage Co. (England) stock, $234,837 (incluiling Hl,l58
shares preferred and 17,'262 shares common), book value. $^98.841,
and bonds, book value (par) Electric Vehicle Co., $544,000; Chicago,
Electric Traction Co.. $65,000; Cleveland & Eastern Ry., $15,000; to-
tal of all, par value, $7,223,437; book value, $2,845,482.

The statement for the calendar year 1902 (in comparison
with the results for 1901) follow:

1902. 1901.
Total net earnings $1,113,200 $900,243
Less dividends pald—5 p. o. on common 587,427 587.427

5 p. 0. on preferred 225,000 225,000

Sarplns $300,773
Previous sarplns 2,022,583

Total undivided sorplas $2,323,355

The balance sheet, from which is figured a net
current aeseta over liabilities of $2,084,173, follows

balance shbbt dec. 31, 1902.

Assets—
Plant investment $241,280
Treasury stocR 1,760,575
Stocks and bonds in
other corporations .

.

2,845,48 2
Patents, agreements
and franchises 13,523,707

Mortgages 15,000
Cash 521,S04
Accounts receivable. 1,004,568
Notes receivable 47,066
Inventory acoonnts.. 574,329

Liahilitits—
Preferred stock
General stock
Accts. pav. & centra's
Unpaid div. scrip
Surplus account, ac-
crued earnings to
Dec. 81, 1901

Loss & gain account..
Reserves for deprecia-
tion, bad debts, etc

$8'7,830
2,l-i0,439

$2,308,269

surplus of

$5,000,000
13,000,000

94,203
1.738

2,022,682
800,772

104,216

Total assets $20,533,601 Total llabiUtles...$20,523,601

The company agrees that it will at least once in each year make a
folly detailed statement of its operations, income and balance sheet.
The transfer agent is Morton Trust Co., and the Western National

Bank of the United States in New York Is registrar of the stock. The
officers and directors are:
President and General Manager, Herbert Lloyd; First Vice-Presi-

dent. George D. Wldener; Second 71ce-Pre8ldent, John R. Williams;
Secretary and Treasurer, Walter Q. Henderson.

Directors: Herbert Lloyd, P. A, B. Wldener, Thomas Dolan, Ru-
dulph Ellis, Thomas J. RHgan. George D. Wldener. WUllam L. Elklus,
Grant B. Schley, George Phlller.—V. 76, p. 1303, 921.

Lackawanna Steel Company.
(Official Statement of June <9, 1903.J

The recent statement to the New York Stock Exchange
affords the following facts:

The company was organized Feb. 15, 1902, under the laws of New
York, and has made a mortgage to the Farmers' Loan & Trust Co., as
trustee, to BHCQ re $20,000,000 Jirst mortgage 6 per cent convertible
gold bonds maturing April 1, 19^3. with interest from April 1, i903.
payable April 1 and Oct. 1. The entire series is redeemable at the
option of the company on April l, 1906, or on any interest day prior
thereto, on 60 days' notice, at 107 •• p. o. and interest; and. If not so re-

deemed, the holder may. at his option, on any day after April 1, 1906,
and not later than April 1. 1915, convert the principal of any of the
bonds into an equal amount of stock. The capital stock has been duly
Increased from «iO,noo,Ooo to $60,000,000 to provide for such con-
version. Of this total amount, $19,971,400 has been issued, share for

share, for stock of the Lackawanna Iron & Steel Co.. $15,000,000 has
been subscribed in cash, of which 60 per cent has been paid and 40
per cent is 8ub)eot to two calls of 20 per cent each on sixty days'

notice, $'•,000,000 is reserved for future issue and $20,000,000 for

purposes of conversion.
The mortgage provides that the deposited stocks shall not be voted

to authorize any secured Indebtedness of any corporation, a majority
of whnse Khares is deposited thereunder, nor any charge on its prop-
erty, except (1) in substitution for other indebeduess; or (2) to pro-
cure funds from the Lackawanna Steel Co. for betterments, etc ; or

(3) in case of a purchase money lien applying only to the property
purchased; nor can the deposited stocks be voted for the increase of

capital stock, or for merger, sale or lease, or in favor of a preference
in stock; but the subsidiary corporations may be merged, a propor-
tionate an onnt of the stock of the consolidated or purchasing com-
pany being deposited under the mortgage. Under the provisions of
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the mortKaffe the SS.OOO.OOO of B»ld bonds not already BUbsortbed

may be issned at any time after Jan. 1. Iit04, only for iroperiy to be

aconlred and not In excess of tWDthlrds of the aotuitl cost of i-uoh

property to the company; all property aciiulred by use of tUesebonds

to become suMect to the lien of the moriKA»ce. The company's plant,

which with apVurtenant. property 19 covered by the raort({aK«. Is lo

cated in the towns of West Seneoa and UambarK. Erie Co., N. Y.,

and Is now more than SO p. o. completed.
The mortKatie covers also the following shares of stock of other cor-

porations, which are owned (and pledued as security) by the Bteel Co.,

as below Indicated.

LACKAWANNA IRON >V.- 8TEKL COMPANV.

$19,969,900 OF ITS ^20,000,000 STOCK PLEDGED.

mie company was incorporated In Pennsylvania In 18P4,wlth its

principal place of business at Soranton, Pa. (now removed to i.eba

non. Pa.), for the nmnufaoiure of Iron and'steel. Aathori/.ed capital

stock of $100,000. which was Increased In 1891 to ^S.T.iO.OOO, and In

1899 to $25,000,000; of the latter Increase $3,760,000 was Issued,

after appraisement of assets, as a stock dividend of 100 per cent;

fI2,800,0t0 was paid In in cash, and the remaining? $,^,000,000 was
reserveii for future Issue. In 18w9 the company began the building
of the plant near HuH'iilo, now owned nnd In course of oomi>letlon by
the Lackawanna Steel Co. The Lackawanna Steel Co. purchased, as
of June 1, 190'2. all of the properties In the State of New York, Inolud-

luK machinery and supplies, and the shares of the New York corpora-
tions hereinafter mentioned; also, all shares of other corporations out-
side of the State of New York, both at the cost thereof to the Lacka-
wanna Iron ife Steel Co. The Lackawanna Iron db Steel Co. remains
the owner of an unsold balance of the real estate at Soranton, and the
right to sell this free of the Hen of the uortjjage Is reserved therein.
The Lackawanna Iron ifc Steel Co. owns about one-sixth and con-

trols an additional one sixth of the Cornwall Ore Bank Co., a tenancy
In common owning the Cornwall mine hills and ore banks at Corn-
wall, Pa.; also, the two Colebrook furnaces at Lebanon, Pa., with 620
aore-< of land. The shares of the Cornwall Ore Bank Co. and the Cole-
brook Furnace propertit^s are covered by a mortgage made by the
Lackawanna Iron ife Steel Co. to the Farmers' Loan & Trust Co., as
trustee, to secure ,•?!,900,000 first mortgage 5 per cent 30-year bonds,
due Feb. 1, 1926 ($25,000 in treasury), whioh Is the only outstanding
mortgage Indebtedness of the Lackawanna Iron & Bteel Co. The
Lackawanna Iron & Steel Oo. Is also the holder of a 20-year lease, ex-
piring Deo. 1, 1922, from the Cornwall Iron Co., covering the North
Cornwall Furnace and the two Bird Coleman furnaces at Cornwall,
Pa., with appurtenant land, luiprovements and equipment. All of the
fnrnaoM properties mentioned have been Improved and modernized,
and a by-product coke oven plant.whloh Is now practically completed,
has been constructed upon the Colebrook properties, of capacity suf-
ficient to furnish the fuel requirements of all the furnaces.
The Lackawanna Irou & Steel Oo. also owns one-sixth of the capital

stock of the Cornwall Iron Co., Pa ,and about onethlrd of the capital
stock of the Cornwall 4: Lebanon RR Oo , Pa., and operates the Corn
wall RR Since entering upon the building of the Buffalo plant the
Lackawanna Iron & Steel Oo. has been engaged In construction and
Improvement of Its properties and only to a limited extent In opera-
tion. It has received income from Its Interests above mentioned and
from the earnings of such limited operation daring the period In
-qaestlon, but has not declared dividends during said period.

OTHBR COMPANIES (UNBONDED), STOCK OWNED AND PLBDOED
ITNDEB MOBTOAOE.

State <k Date Stock Steel Co. Annual
companies. incorporated. issued. owns, dividend.

eWlthcrbee. Sherman & Co N. Y., 1900 S3.ono.noo §9wk,ouo 6 per cent
•LackanannaCoai & CokeCo.... Pa., 1901 500 000 40W.500 None yet
eSontri Buffalo I Connecticg) Ry.. N. Y., 1899 .^On.OO') 493,100 None yet
Tilly Fosier Iron Mines N. Y., 1864 500.000 x4«9..'i00 Not ia op.
Franklin (Fur &ce) Iron Co N. J., 1872 300 000 xi{«0,.500 N.it in op.
eOdanan Ir.Co.i Gogebic Range).. Wis., ]88« 600 000 1.37,450 16::inlP0i
eVeronaaron) MinlnaCo Mich., lyOO 300.000 149,950 None vet
ScrantoD (Iron) Mining Co Minn., IfOi 365,0()0 364,500 Nine yet
eUobart Iron Co Minn., 1900 .300,000 199 800 None yet
CorslcalonCo Minn., 1898 i«,000 61,100 None yet
On* arlo Mining Co W. Va, 1>-91 25,000 14 800
Four water companies In Pa Pa., 1901 4,000 $20 shares None yet

©Company In operation. xThe right to sel' these shares free of the
lien of the morteaee is reserved therein, but the proceeds of such sale must
be expeDderl upon the property subject to the mort age or in the acquisition
of other property to become subiect thereto.

Witherbee, Sherman & Co. own mines at Minevllle, near Port Henry
N. Y., which have been in operation over fifty years. The Lacka-
wanna Coal & Coke Co. owns the fee or mineral rights of about 22,000
acres of bituminous ooal lands la Indiana and Cambria counties,
Penn.; its mining plant (capacity 10,000 tons per day) Is about 50
per cent completed. The South Buffalo By. Co. owns 7 miles of road
connecting the yard trackage of the Lackawanna Steel Company's
plant, directly or indirectly, with practically all of the railways
centering in Buffalo. The Tilly Foster iron mines are In Putnam Co.,
N. Y , and Include about 130 acres of real estate; the mines have not
been operated since 1896. The Franklin Iron Oo. owns the Franklin
Iron mines, furnace, quarries, etc., about 9 acres in all, at Frank-
lin Furnace, N. J ; properties unoperated since 189P. The Odonah
Mining Co. owns long-term leaseholds in the Gogebic Range, Wis.; it
paid a dividend of 16 p. o. In- 1902 The Verona Mining Co. owns
long-tf-rm leaseholds In the Gogebic and Menominee Ranges, Mich.
The Soranton Mining Co., the Hobart Iron Co. and the Corsica Iron Co.
own lonsr term leaseholds in the Mesaba Range, Minn. The Ontario
Mining Co. owns Canadian exploration rights.
The shares of ore and mining companies above mentioned owned

by the Lackawanna Steel Co. and the Lackawanna Iron <fe Steel Co.,
together with certain ore contracts owned by the former company,
represent the ownership or effective control of upwards of 56.000,000
tons of iron ore.

LACKAWANNA BTEEL OO, AND CONSTITUENT COMPANIES—CONSOLIDATED
BALANCE SHEET AT APBIL 30, 1903.

Stteti— $
Cost of property a21,841,787
Investm'te inothercos. 5,544.,938
Material and supplies,
machinery and tools. 5,784,968

Oustomers' accounts.. 137,688
Advance payments 247,971
Loans 304,843
Miscellaneous 43,915
Due on treas. stock sold 404,800
Cash- On current aco't 130,653

Drawing Inter-
est at 4 p, c . 3,610,744

Working funds. 29,000
Deferred charges to
operation 108,766

Total. ..38,190,124

$Liabilities.—
Pull paid shares (Lack-
awanna 8teel|Co.) 20,000,400

Fall- paid (Lack. Iron
& Steel Co.) shares... 28,600

Lack. Steel Co., $14,-
971,000 (60 p 0. paid). 8,982,600

L. Bteel Co. first mort.
oonv. 58- Subscrloed,
$15,000,000; paid in. 6,128,0fl3

L.I.&8t.Co.5s,dnel926 1,775 000
Auditsd vouchers 1,079,489
Bond int , laxes, etc 103,914
Reserves 2,931
Profit and loss (June 1,
1902. to Apr. 30. '03). 89,102

Total 38,190,124

North American Company.
^Report for the year eiiding May 31, 1903.

J

The full annnal report was given Jnne 20 on pages 1860
and 1861, setting forth the facts regarding the disapt earance
from the balance sheet of the item of good-will and the net
increase of $1,010,617 in the valne of assets as readjusted on
May 81, 1903, Omitting this last exceptional item of profits,

the Income accounts for the last two years compare as
follows

:

INOOMB ACCOUNT.
1903.

Interest received and accrued 9151,457
Dividend^ 375,440
Commissions, profits and oompensatlons for
service 80,040

Total $608,937
Dcdttel—

Salaries, legal expen., net rentals and otb. expB.$123,828
Taxes 5,572
Dividends (2 per cent) 288,000

1902.
$136,169

67,761

351,812

$555,742

$47,718
5,778

Total $417,400
Balance $189,537

BALANCE SHEET OF MAT 81.

$53,486
$502,256

1903. 1902.
Assets— $ §

(Jood-wlll •I.OOii.OOO

Stocks 14,563,088 8,186.NUa
Hoods HOO.SBfl 1,121,500
Loans 817,121 900,900
Office i mis. prop'y 3 ]3,9:<3

Accis,stk8,4c.,reo. 861.694 78.953
Cash 71H.1H8 1.781,803
Syndicate subs.... 407,000

Total assets.. . .18,298,440 13,129,986

1903. 1902.
UnhVities- $ t

Capital stock . 16,moO,000 12.000.000
Dividends 1«8,300 ....

Undivided proflts.. •1,330,140 1,129,986

Tot. liabilities. 18,298.440 18,129,986

After deducting appropriation from Income.—V. 76. p. 1360, 1352.

GENERAL INVESTMENT NEWS.

a After deducting surplus of constituent companies as of J^ane 1,
1902, viz., f ,381,063. For list of directors, see page 159 of Invbst-
OH8' Supplement. OflBce, 100 Broadway, N. Y. City. Compare also
V. 76, p. 437,—V. 76, p. 1411, 1261.

BAILR0AD8. INCLUDINB STREET B0AD8.
Atlantic Coast Line RR.—Caited Bond*.—The $1,500,000

Savannah Florida & Western Ry, Co.'s 4 per cent first mort-
gage St. Johns River Division gold bonds, which are secured
by a mortgage dated Jnne 15, 1899, have been called for pay-
ment on Jan. 1, 1904, at the office of the City Trust Co. of
New York, trustee,—V. 76, p. 971, 918.

Bangor & Aroostook HIL.—New Stock.—The Maine Rail-
road Commission has been asked to approve an increase of
$500,000 in the capital stock for the purpose of buying the
leased line, the Fish River RR,, extending from Ashland to
Fort Kent, 53 miles.—V. 75, p. 977.

Boston & Worcester Street By.—Operaifon,-The line
from Boston to Worcester was formally opened by special
car on June 26, and waa opened for general traffic on Wed-
nesday of this week.
Bonds.—The Massachusetts Railroad Commission will give

a hearing July 6 at 12 M. on a petition for authority to in-

crease the capital stock by $250,000 and to issue i}4 P« c.

20year bonds to the amount of $1,000,000.—V. 76, p. 211.

Cambria & Clearfield Ry.—Consolidation.—VnAer this

title it is stated the Pennsylvania RR. Co. has arranged to
merge the Pennsylvania & Northwestern, Millersbnrg RR.
Co., Cambria & Clearfield, 'Creeson & Irvona, Ebensburg &
Black Lick and Tyrone & Clearfield.—V. 52, p. 973.

Chicagro Burlington & Qaincy BB.—iVo Payment Re
quired.— J. P. Morgan & Co. announce that the syndicate
which underwrote the extension of the $21,500,000 of 7 p. c.

bonds maturing on July 1 will not be called on for any pay-
ment, as the bonds have either all been extended by their
holders, or purchased, extended and sold for account of the
syndicate,—V. 76, p. 1354, 1299.

Chicago St. Louis Memphis & New Orleans By.—Pro-
posed 'Friaco Consoliiation.—ThiB company, mentioned be-
low as one of the guarantors of the bonds of the New Or-
leans Terminal Co., is to be organized with $10,000,000 au-
thorized capital stock (all common) as a consolidation of
several subsidiary corporations of the St. Louis & San Fran-
cisco RR. Co. which have or will have a total of about 1,500

miles of road, and possibly more. While official information
is lacking, it is believed that the new company will become
the owner of the 'Frisco companies forming the through
line from Chicago to New Orleans, particularly the Chicago
& Eastern Illinois, the St. Louis Memphis & Southeastern
and the extension to New Orleans.

Cincinnati New Orleans & Texas Pacific Bj.—City Bondn
for Cincinnati Southern Terminals,—See page 48 of "State
and City Department."—V. 76, p, 157.

Clereland Electric Bailway.—ConsoKdafton.-The share-
holders voted on June 29 to ratify the consolidation with the
Cleveland City Railway and t J increase the capital stock
from $18,000,000 to $83,400,000, in order to purchase outright
the Cleveland City lines. The merger became effective July
1. The shareholders of the Cleveland City Ry. Co. receive

$130 in stock in the Cleveland Electric Railway Co. for every
share they now hold in the city company. Universal trans-

fers have already been granted. The directors are :

H. E. Andrews, C. F. Emery, G A. Garretson, M. A. Hanna, K. A
Harmon, C. Morris, George G. Mulhern, O.A.Otis Jr.. C. L. Pack,
James Parmelee. L. W Prior, R. R Rhodes, W. B. Sanders, J. J. 8tan-
ey and J. H. Wade.— V. 76, p. 1247.

Colnmbus (0.) Railway & Liglit Co.— Officera —Robert E.

Sheldon, having resigned as President of the Columbus Rail-
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way Co.. was recently elected President of the Colnmbns
Railway «S: Light Co.; L. S. Steward was made Vice-Presi-
dent. Butler Sheldon succeeded his father as President oj

the Colnmbna Railway Co.
Decision.—The Circuit Court at Columbus, O., in the quo

warranto proceedings brought in April, 1901. in the name of

the State of Ohio, handed down on June 25 a decision sus-
taining the Colnmbxi3 Ry. Company's claim to perpetual
franchise rights in East Long, East Main. West Broad, State
and Oak streets. The Court takes the position that prior to

the Act of May 14, 1S78, a railway franchise was a privilege

granted by the State on condition that the city consent to its

exercise, and, if without limitation of time, is perpetual un-
less revoked by Act of the State Legislature.—V. 76, p, 1142,

1084.

Franchise Tax In New Yori.—Appeal.—FormsX notice

has been given of appeal to the United States Supreme
Court from the decision of the Court of Appeals declaring
Constitutional the special franchise tax law of this State. The
appellants are the Metropolitan Street Ry., Brooklyn City
RR., Conev Island & Brooklyn RR , Central Crosstown RR.,
28d Street 'Ry., Consolidated Qas Co. of New York and New
Amsterdam Gas Co. A final decision of the esse is not ex-

pect€d before 1904. -V. 76, p. 1192, 972.

Gnlf & Chicago 'Rj.—Bonds.—Road —Guaranty.— TUb'
company's $5,COO,O0O of 5 p. o. 50-year gold bonds dated July

1, 1903, are subject to call at 110 and interest on any interest

day, as a whole, or in part, when drawn by lot. The road is

to extend from Decatur, Miss., at a junction with proposed
branch of the Mobile Jackson & Kansas City northerly to

Jackson, Tenn., about 250 miles, including present narrow-
gauge line from Middleton to Pontotoc, which is to be stand-
ardized. Bonds are to be Issued at $20,000 per mile of
standard-gauge road: pending standardizing of present road,
bonds may be issued thereon at |10,000 per mile. (Compare
V. 76, p. 1143). The guaranty endorsed on the bonds follows:

For value recelvod, the Mobile Jackson & Kansas OltyIRR hereby
guarantees to the holder of the within bond the dae and punctual pay-
ment of the principal thereof and of the Interest thereon. In witness
whereof, the Mobile Jach»on & Kansas City RR. has caused Its corpor-
ate seal to be hereunto 8 tiixed and this guaranty to be signed by Its

President or Vloe-President, and by Its Secretary or Assistant Secre-
tary, this day of A. D. 19 Mobile Jackson & Kansas
City RR. Co.
Attest: Secretary. By President

The Gulf & Chicago is leased to the M. J. & K. C. for 99
years from July 1, 1903.—V. 76, p. 1143.

Ho<kin^ Valley Rj.—Sale of Block of Stock.—A. large
block of common stock (over |5,510,0C0) deposited with J. P.

Morgan & Co. (V. 75, p. 1801,) has been sold to five railroad
companies, said to be the Pittsburgh Cincinnati Chicago &
St. Louis (two sixths interest) and Baltimore & Ohio, Chesa-
peake & Ohio, New York Central and the Erie (each one-sixth
interest. The amount of stock passed does not constitute a
majority interest of the entire share capital, which includes
$11,000,000 of common and $15,000,000 of preferred, both
classes having voting power. To pay for the stock 8 year
5 p. c. guaranteed notes have been issued and sold, it is said,

on a 6 p. c. basis.

J. P. Morgan & Co., in a circular addressed to the holders
of H. V. RR. certificates of deposit, say :

" Referring to the syndicate agreement dated Deo. 4, 1902, we beg
to advise you that pursuant to the authority therein contained, and
with the approval of Messrs. Thomas F. Ryan, Ralph W. Hlckox and
Robert M. G;Ulaway, the subscribers' committee therein named, we
have sold the common stock of the Hooking Valley Railway Co. de-
posited with us under said agreement at the price of $105 per share.
The sum realized upon said sale, after deducting therefrom actual
disbursements and the compensation of onehfth partof the net profit
to be retained by us. aggregates an amount sufficient to pay $103 per
share.
We shall be prepared to pay the holders of our certificates of deposit

for Hocking Valley common stock this amount on and after Monday,
July 6, 1903. on presentation and surrender of said certllloates of de-
posit properly endorsed.—V. 76, p. 1192, 972.

Haron Erie & Baffalo Rj.—Incorporated.—Thia company
has been incorporatpd in Canada to build from St. Thomas
east to the Niagara River and west to Sarnia. The company
is backed by the Pere Marquette RR. Co., which controls
the Lake Erie & Detroit River Ry., and intends, if trackage
rights over existing lines are withheld, to build a double-
track road under the charter of the new company to extend
its system to Buffalo.

Interorban Street Ry., New Yot\.—Additional Transfer
Stations.—See Metropolitan Street Ry. below.
Decision.—See Metropolitan Street Ry. in V. 76, p. 1407,

Balance Sheet.—See page 33 under "Annual Reports."

—

V. 76, p. 13C0.

JacksoB Ann Arbor Sc Detroit Traction Co.—Incorpor-
ated.—This company has been organized under Michigan
laws with 12,500,000 authorized capital stock, to carry out the
consolidation plans of W. A. Boland, 31 Nassau St. The
capital stock has all been subscribed; par value of shares,

$100. The company is a consolidation of the Jackson & Sub
urban Traction Co. (V. 76, p. 654), Wolf Lake Rv. & Resort
Co., Jackson & Ann Arbor Ry. Co. and Detroit Plymouth &
NorthvlUe Ry. Co. (V. 72, p. 1135). It will complete the
line now under construction between Jackson and Detroit by
way of Dexter, Ann Arbor, Plymouth to Detroit, 81 miles,
Including tbe local system In Jackson. The authorized bond
issue is 12,500,000, a block of which, we are Informed, has
been underwritten by New York and Michigan bankers.
Further particulars follow:

The road will be operated with the third-rail system and will have a
steam railroad roadbed. As the Jackson & Battle Creek Traction Co..
whose line was placed in operation last week through the cities ot
Jackson, Albion, Marshall and Battle Creek (a distance of 45 miles). Is
one of the companies In which Mr. Boland and Spitzer & Co., the bank-
ers, are interested. It is naturally supposed that the two companies
win be consolidated In the near future, forming a continuous line from
Detroit to Battle Creek, 128 miles. A test was recently made on a
portion of the road in operation, when oars were run. It Is said, at the
rate of a mile a minute. It is claimed that this will be one of the most
modern electric roads constructed up to the present time, Mr. Boland
having embodied lu it hl« experience of 15 years in electric railways.
The board of directors Is considered exceptionally strong. The
power will be taken from Kalamazoo River, which has been success-
fully developed by W. A. Foote. who furnishes power for his electric
light plants at Kalamazoo, Battle Creek, Albion and Jackson; also to
operate all electric roads In those cities.

The Incorporators are:

William Halls Jr., Vice-President of the Hanover National Bank of
New York; Henry R. Oarse, New York; Bird 8. Coler, New York;
Leonard H. Hole, of W. N. Coler & Co.. bankers. New Y'ork; W. N.
Coler Jr., New York; W. A. Boland; N. 8. Potter, Vice-President of
the Jackson City Bank.

See "Boland Interurban Railway System" in V. 76, p. 971.

Kansas City Fort Scott & Memphis Rj.—Called Bonds.—
Thirty-three (|83,000) Fort Scott Equipment Co. 6 p. c.

bonds were payable by the trustees at 60 State Street, Bos-
ton, on July 1. 1908.- V. 76, p. 435.

Lake Shore & Michigan Sonthern Rj.—New General
Manager.—Qener&l Superintendent W. H. Marshall has been
advanced to the position of General Manager of this road,
also of the Indiana Illinois & Iowa, the Lake Erie & West-
ern and the Lake Erie Alliance & Wheeling.—V. 76, p. 1355,
1080.

Lake Street Elevatcd'RR., CMcago.—Interest.—The inter-
est due July 1 on the first mortgage bonds was paid as usual,
but part of the money, it is stated, had to be borrowed.

Protective Committee.—At a meeting in Chicago on June
23 at which about fifty stockholders were present, a com-
mittee consisting of Charles F. Grey, James Bolton, E. A.
Dicker, W. H. Colvin and R. H. Donnelley was appointed to
take such action to protect the stockholders as In their judg-
ment may be necessary and to call a meeting of the owners
of stock at any time to take action on any plan that may be
submitted. The meeting placed itself on record as opposed
to an assessment of $10 a share such as from time to time the
Higinbotham committee has been reported to have in con-
templation.—V. 76, p. 1248, 972.

Lehigh Yalley RR.—Consolidated Mortgage,—At a meet-
ing of the board of directors In Philadelphia on Wednesday
the statement of earnings for the eleven months given on a
previous page was presented, showing a surplus over charges
of $1,115,711. A special committee was appointed to con-
sider the question of the readjustment of the company's
finances ana the making of a consolidated mortgage In amount
sufficient to retire at maturity all outstanding bonds, and to
provide additional working capital. This committee Is ex-
pected to report on July 15, the details of the bond issue
having been practically agreed upon.—V. 76, p. 972, 810.

Loalsiana Railway & Navigation Co.—Status—Bonds.
This corporation, formed under the laws of Louisiana, May
9, 1903, as successor of the Shreveport & Red River Valley
Ry. Co., whose entire property was purchased on June 23,

1903, has arranged to issue $3,842,000 of first mortgage i%
per cent gold bonds dated July 1, 1903, and due July 1, 1963;
Interest January 1 and July 1. This company Is authorized
to issue first mortgage bonds at the rate of |23,000 per mile.
Of the amount .of bonds issued, $300,000 is to cover bridge;
the balance of $3,543,000 Is to cover 154 miles, Shreveport to
Mansura. The Farmers' Loan & Trust Company of New
York is trustee. An official statement says:

Road owned. Shreveport to Mammra, La., 154 miles. An extension
is under construction. Mansura to Baton Rouge, La., 71 miles, and
branches from Colfax to Wlnnfleld, La., 28 miles, and Camptl to
Chestnut, La., 14 miles. This company is empowered to build to New
Orleans and south of that city to the- tiulf of Mexico. Equipment:
Locomotives, 10; passenger cars, 12; freight oars, 274. The charter
of the company contains provision for the ownership and operation
of aline of ocean steamships in ooDjunotlon with the road. Thestflok
authorized Is $12,000,000: issued, )ti3,842,000; par of shares. $100.
Officers—Prpsldent. William Edenborn, New York City; Vice Presi-

dent. P. McUvried, Shreveport, La.; Secretary and Treasurer, Clar-
ence EUerbe. Shreveport, La; Auditor, W. B. Helm, Shreveport, La.
Directors—William Edenborn, P. Mcllvrled, O. Ellerbe, W. F. Taylor,
Sarah Edenborn, Otto Mann and J. E. Cole.

Main office, Shreveport, La. ; President's office, 71 Broad-
way, New York City.—V. 76, p. 1085.

Manila Electric RR. & Lighting Co.—Connecticut Cor-
poration.—This corporation has been organized under the
laws of the State of Connecticut; authorized capital stock,

$6,000,000; par value of shares, $100 each. The officers and
directors of the company will be announced later. A holding
company of similar name was Incorporated In New Jersey
last spring, but the present company formed under the more
liberal laws of Connecticut owns the franchise and con-
forms to the Manila requirements. See V. 76, p. 657, 593.

Metropolitan Street Ry., New Yoris.—Additional Trans-

fer Stations.— On ox heloxe Aug. 1 between forty and fifty

new transfer stations are to be established In Manhattan per-

mitting the free exchange of passengers between the Metro-
politan and Third Avenue system at nearly every important
point of intersection. The company does not consider It safe

to give transfer at 23d St. and Broadway; the Intersection of

125th St. and 8th Ave., about which much of the recent con-

troversy centered, Is also omitted from the proposed transfer

points.-V. 76, p, 1407, 1355.
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Mobile Jackson & Kansas Cltj RR.—G'uaranteei Bonds,

—See Gnlf & Cbicago Ry. above,—V. 76, p. 1143.

Nashville Bsilway & Light Co.—Organized.—This com-
pany on Jane 20 filed at Nashville itscertifioate of organiza

tion as saccessor of the Nashville Ry. Co., the sale of whose
property was confirmed by the Court on Jane 2-1, The
authorized capital stock is $6,500,000, of which |3,500,000 is

5 p. c. cumulative preferred. The directors are:

Percy Warner, A M. Shook, J. C Bradford, Joseph FI. Thomuson, J .

Horton Fall, F. O. Wutts of Nashville, R. Lanoanter Williams of Rloh-
mond, Vh., K. O. Hovt and W. H. Brookway of New York.

Percy Warner is President; J. H. Fall, Vice-President; and
N. P. Yeatman, Secretary and Treasurer. Compare page 57

of Street Railway Supplement and V. 76, p. 1356, 1144,

10S5.

National Railroad Co. of MeilcD.—On Unlisted,—The
second preferred and also the deferred stock, both " when
issued," have been admitted to quotation in the unlisted de-

partment of the New York Stock Exchange.—V. 78, p. 1408,

1801.

New Orleans Belt & Terminal Co.—Sale.—Sie New Or-
leans Terminal Co. below.—V. 76, p. 1249.

New Orleans & San Francisco Rj.—New Name,—See New
Orleans Terminal Co. below.—V. 76, p. 1144.

New Orleans Terminal Co.—Change of Name—Ouaran-
teed Bonds.—The shareholders of the New Orleans & San
Francisco Ry. (V. 76. p. 1144) have voted to change the name
to the New Orleans Terminal Co. and to make a mortgage to

the Standard Trust Co., as trustee, to secure not exceeding
$15,000,000 of 4p.c. $1,000 gold bonds, dated Jaly, 1,1903,
and due Jaly 1, 1953; interest Jan. 1 and July 1. These bonds
will cover the railroad and other property acquired under
deed from the New Orleans Belt «& Terminal Co., Including
the Chalmette terminals (see map in Investors" Supplement
of October, 1897, page 45) ; also the right of way through the
city and all other terminal property, rights and franchises
heretofore owned by the Southern Railway and the St. Louis
6 San Francisco interests ia New Orleans and now owned in

fee by the new company; likewise all fature additions and
improvements. The bonds will be guaranteed j 3intly by the
Chicago St. Louis Memphis & New Orleans Ry. Co. (see that
company above) and the Southern Railway Co., or possibly,

we understand, one of its subsidiary oompanies. The first

issue will be $3,500,000, and further amounts may be sold
from time to time under the terms of the mortgage, the limit
of issue being placed at a large figure to provide for all

future contingencies. The capital stock is $5,000,000 in $100
shares. The officers are:

L. 8. Berg, President; R. D. Laukford, Vice-President; W. W. Lyford
and Karrer, Jonfs & Kruttsohnltt, General Counsel; C. W. Hlilard,
Treasurer; Q. MoD. Nathan, Assistant Treasurer; Ivy T. Preston, Sec-
retary; C. E. A. McCarthy, Assistant Secretary; W. 0. Dotterer, Gen-
eral Manager.

The Southern Railway and the St. LduIs & San Francisco
will of course use the terminals jointly.

Meeting.—The shareholders will take formal action Sept.
7 on the purchase of the railroad property, corporate rights
and franchises of the New Orleans Belt & Terminal Co.

New Paltz & Fonghkeepsie Traction Co.—Sold.—At the
foreclosare sale on Jane 29 this company's road, which
connects with the line crossing the Poughkeepsie Bridge,
was bid in for $20,000 by Charles J. Rowe, a New Jersey
lawyer representing some bondholders. The Franklin Trust
Co, was the trustee under the $100,000 mortgage.-V. 76, p.
1085.

New York New Hayea & Hartford B.R.-Freiglit Rates
Increased.—An increase in local freight rates of from 1 to 2
cents a hundred pounds went into effect on Jaly 1. There will
also be a readjustment of coal rates, President Hall makes
the following statement to shippers:

The Increase amounts to 2 cents per hundred pounds on the three
higher classes and l cent per hundred pounds on the three lower
classes. This action is taken to relmbarse the road, .to a small extent,
for the enormous increases in cost of operation brought about during
the past two or three years. Goal lias cost us approximately $2,000,-
000 more for the year ending June 30, 1903, than for the previous
year, and while it Is true that "famine prices" for coal do not now pre-
vail, nevertheless at present prices it will cost the road for the year
ending June 30. 1901, about $300,000 greater than for the year end-
ing June 30, 1902.

It has been frequently stated that this company has not suffioient
equipment. In response to this I would say that between 5,000 and
6,000 new freight cars have been purchased, about half of which are
yet t3 be delivered, at prices averaging 65 p. c. per car more than the
cost for the same car three years ago; 150 passenger coaches and
some parlor sleepine cars have been ordered, at an increased ooBt,
compared with three years ago, of about 65 p. c. Locomotives are
about 40 p. o. higher.
We are called upon to spend a large amount of money for the elimi-

nation of grade crossings, which expense does not add at all to our
earning power, and the saving in flagmen is such a very small per-
centage of the interest on the cost of elimination that it cannot be
figured. Also, in order to prevent a strike, Increases in wages to em-
ployes were made in May, which increases add $1,000,000 per annum
to nur pay roll.

It is estimated that the increased revenue obtained from this ad-
vance in freight rates will not begin to offset the single item of in-
crease in wages, and the road is still left In the position of paying
manutaoturers very largely increased prices for purchases madb
from them without making a sufficient advance in Us freight rates to
take care of such advances In the prices of manufactured articles.—
V. 76, p. 1301, 973.

New York & Ottawa RR.— Receiver'* Certificates Ex-
tended.—Judge Lacombe, in the United States Circuit Court,
has signed an order extending the date for the payment cf
the $585,000 receiver's certificates from July 11, 1903, to Jan.
1, 1904,—V. 76, p. 1085.

Newton (Mass.) Street Rj.—New Stock,—The company
has petitioned the Massachusetts Railroad Commission for
authority to issue $185,OOD additional capital stock for im-
provements and additions,—V. 73, p. 1113.

Omaha & Council BlniFs RR. & tiridgre Co.—Mortgage,—
A consolidated mortgage for $3,000,000 has been made to the
Central Trust Co., as trustee. Of the new bonds, $903,000
will be pledged with the Morton Trust Co. as part security
for the bondfl issued in 1903 by the Omaha & Couooll Blulfs
Street Ry. See page 67 of Street Railway Supplement.—
V. 69, p. 493.

Ooeonta Cooperstown & Richfleld Springs RT.—i2ecei{;er-
ship Suit.—The Knickerbocker Trust Co., as mortgage trus-
tee, has applied to Justice Qlegerich, in the Supreme Court,
for the appointment of a receiver, pending foreclosure, inter-

est on the $1,500,000 bonds being in default.—V. 76, p. 1356.

PenusylyaBia & Northwestern RH.—Conaolidation,—The
stockholders will meet July 17 for the purpose of ratifying
the consolidation plan, which is referred to above under
caption "Cambria & Clearfield Ry,"—V, 74, p. 428.

Penasjlrnniu HR.—Stock Virtually All Taken by Share-
holders,—The company announced on Monday that the
$75,000,000 new stock had practically all been taken by the
shareholders (issue price 120) and that 90 p. c. of it had been
paid for in full,

New Certificates.—The certificates for the new stock will
be ready for delivery on the 15th inst. to holders of full- paid
allotment securities at the office of the company in New
York or Philadelphia, according to where the original sub-
scription was made.
Payment of Loans,—From the proceeds of the new stock

the company has been liquidating the $40,000,000 notes due
this month,

Consolidation.—See Cambria & Clearfield Ry. above.—
V. 76, p. 1408, 1356.

Fere Marquette RR.—See Huron Erie & Buffalo Ry.
above.—V, 76, p. 1353, 1249.

Philadelphia Rapid Transit Co.—Contract, —A contract
has been closed with Westinghouse, Church, Kerr & Co. for

15,000 k.w. of steam turbine and approximately 50,000 k.w.
of electrical generating and converting machinery. The
steam turbines are to be used in the new central power
station, which will be located near the foot of Green St.,

Delaware River. It is laid out for an ultimate capacity of
50,000 k. w. and will cost it is stated $1,500,000. It will
supply power to the Market St. subway and elevated and
also, it is Siid, for most of the surface lines in the city.

Opposition,—A number of street railway companies have
recently been incorporated in Pennsylvania to build and
operate in Philadelpnia. Among those asking charter rights
is the South Broad St. Ry. Co. Tnis enterprise is

promoted by the Clarence M. Wolf syndicate that purchased
the charter of the Philadelphia & Trenton Rapid Transit
Street Ry. for a line to enter Pniladelphia by way of Torres-
dale avenue. At Philadelphia on June 30, Jadge Willson, in

Common Pleas Court No. 4, refused to grant the latter cor-
poration a preliminary injunction restraining the Twenty-
second Street & Allegheny Avenue Passenger Ry. Co., which
is leased by the Rapid Transit Co., from extending its line out
Torresdale Ave. The Judge holds that the plaintiff company
is admittedly not in a; position to begin the construction
of any railway, for the reason that while it has a State
charter, which may be exclusive, it has not obtained the
requisite municipal consent to begin work. The question is

left at issue for determination upon final hearing iupon the
bill and answer in September.
George D. Widener, Vice-President of the Philadelphia

Rapid Transit Co. says: " We have enough franchises and do
not fear this threatened oompetition." (Compare V. 76, p.

654). V. 76, p. 1301, 1144.

Pittsburgh & Lake Erie RR.—iVet* Stock.—The share-
holders have approved the proposition to increase the capi-
tal stock from $8,000,000 to $10,000,000, to meet the cost of
new equipment and improvements to the road bed. Stock-
holders of record July 31 are offered the right to subscribe
pro rata to the new stock at par, payment to be made at the
time of subscription.-V. 76, p. 1404, 973.

Presidio & Ferries RR., San Francisco.-CaWed Bonds.-
The California Safe Deposit & Trust Co. of San Francisco
will pay on July 15 the following bonds, viz,: Nos. 5, 16, 88
43, 48, 54, 103, 131, 143 and 147.—V. 70, p. 436.

Public Service Corporation, New Jeraey.—PTdge*.-The
time of work for motormen and conductors (on some lines

heretofore as high as twelve hours a day) has been reduced
to ten hours, and an increase of about 11 per cent has been
granted in wages,
Power House, —The company is arranging to build a great

power house, which will probably be located on made land
near the Hackensack River in Jersey City, The Public Ser-

vice Power Co., with headqurters in Newark, was recently

incorporated under New Jersey laws with authorized $1,250,-

000 capital stock. Comptroller Young of the Public Service

Corporation, however, replying to our request inqairing for

data concerning the bonds and stock, says: "We have no in-

formation on this subject, as we do not know of any such
company." The incorporators were: Charles A, Greene, Ger-
ald A. Griffin and Joseph Gerrardt.—V. 76, p. 1349, 1143,

Quebec Bridge Co.—See Quebec Terminal & Railway Co.

below.-V. 71, p. 603; V. 70, p. 946.
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QaebfC Terminal & B.j.—Neu> Name, Etc.—The Railroad
Committee of the Dominion Parliament has reported favor-
&h]j on the application of the Qaebec Bridge Co. for a char-

ter, with authority to change its name to the Qaebec Termi-
nal & Railway Co.; also to constrnct a railway from the

bridge to Qciebec, and a connection with the Canadian Pa-

cifier and on the south side of the river to a jnnction with
the InterooloDJal and Grand Trunk railways at Chaudiere.

—

V. 71. p. 603; V. 70. p. 946.

Rarltan RlTor RR.—iVcw Trustee.—The New Jersey Title

Guarantee & Trnst Co. has been made trustee under the
mortgage of 18S9 (to succeed the Holland Trust Co ) and will

pay the coupons at its office, No. 83 Montgomery St., Jersey
City.—V. 6», p. 678; V. 4S, p. 563.

Reading Comi^Anj.—Possibility of First Dividend on Sd
Prehrred.—The Philadelphia "Ledger" on June 27 said:

"The Reading Company, at its August meeting, will, it is

said, declare a first dividend of 4 p. c, on its second preferred
stock. This statement was made yesterday on the authority
of a heavy stockholder, who has been advised by the Read-
ing's officials that the dividend will surely he declared.
"The earnings for the fiscal year, which will end on June

30, an official of the company said yesterday, will show a
sorplus of at least |4,500,000 above all fixed charges. The
first preferred stock amounts to $28,000,000, and the second
preferred to f4'3,000,0C0, making $70,000,000 upon which a
4 p. c. dividend can be declared. The dividend would take
only 12,800,000, acd this can be paid out of the earnings and
yet leave at least $1,700,000 as surplus.
"One of the company's officials said yesterday:
"I can't see how the payment of a dividend on the seoond preferred

stock can well be avoided. The money has bten earned, and after
the Hxed charges are paid the sarplns muet go toward dividends. It

cannot be spent on betterments, as the terms of the reorganization
forbid any such expenditure.
"The declaration of this dividend would not mean a dissolution of

the voting trust and the handing over of the road to the stockholders.
Under the terms of the reorganization, the voting trust Is to be dis-
solved after four successive semiannual dividends of 2 p. o. on the
first preferred shall be declared.
"The reduction of the semi annual'dlvldend on the first preferred

from 2 p. o. to 1 p. c. last August was said to be due to the company's
losses by the coal strike. The declaration of a dividend on the seoond
preferred would not affect the voting trust or necessarily hasten Its

dlBsolaUon."—V. 76, p. 393, 332.

fintland RR.—Dividend.—The directors, it is learned,
have decided to pass the regular semi-annual dividend and to
apply the surplus earnings to improvements.—V. 76, p. 47.

St. Clair Madison & St. Louis Belt RR.—5aZe.-See Ter-
minal RR. Association of St. Louis below.—V. 76, p. 811.

St. Louis & San Francisco RB.—iVetc Orleans Terminals,
See New Orleans Terminal Co. above.

Consolidation.—See Chicago St. Louis Memphis & New
Orleans Ry. above.

Stock,—The company's common stock, issued or issuable,
has been increased from |29,000,000 to $30,808,000, of which
$37,222,200, as shown last week, is owned by theRock Island
Company.
Ntw Securities Ready.—The holders of deposit receipts for

common stock deposited under the circular of May 12, 1903,
are now receiving the new bonds and stock to which they
are entitled at the office of J. P. Morgan & Co., 28 Wall St.

Mortgage.—See Denver Enid & Gulf Ry. above.—V. 76, p.
1302, 1249.

St, Louis Transit Co.— Contract for Power.— See Union
Electric Light & Power Co. under Industrials below.—V. 76,
p. 1356, 1303.

San Pedro Los Aegeles & Salt Lake UR.—Meeting.—The
shateholders at a meeting in Salt Lake City on Wednesday
were to ratify, first, the action of the board of directors inde-
ciding to purchase certain lines of railroad from the Oregon
Short Line RR. Co., the new East Tintic Ry. Co., the Utah
& Pacific RR Co. and the Utah Nevada & California RR.
Co. ; second, the creation of a bonded indebtedness and the
execution of a deed of trust to secure the bonds,
Cregon Short Line Purchase, Etc.—The negotiations for

the transfer to this company of the portion of the Oregon
Short Line south of Salt Lake City were concluded this
week. The Union Pacific receives $7,800,000 in cash for
atont 550 miles of the Short Line, and $10,200,000 is paid for
the Los Angeles and San Pedro terminals and for the road
heretofore completed and acquired extending from Los An-
geles to Riverside, Cal., and for equipment, etc. The length
of the entire line from Salt Lake to San Pedro will be about
850 miles, and branches will make the total mileage about
1,100 miles.

Under the authorized mortgage of $50,000,000, there will be
issued .$40,000,000 of bonds to fund the cash payment for the
Short Line and the other properties mentioned, and to com-
plete the system to Caliente, Nev. From San Bernardino to
Daggett, Cal., 90 miles, the Atchison tracks will temporarily
be UEed. (See V. 76, p. 1193.)—V. 76, p. 1356, 1193.

Sheboygan & Elkhart Lake (Electric) Kj.—Mortgage.—

A

mortgage has been filed to the Newark (N. J.) Loan & Trust
Co., as trustee, to secure $700,000 bonds.

Southern ILy.—Chiaranteed Borids.See New Orleans Ter-
minal Co. above.—V. 76, p. 1250. 866.

Southwest Missouri Electric B.J.—New Securities.—This
company's lines connect Carthage, Carterville, Webb City,
Joplin, Mo. , and Galena, Ean. At the present time the capital
stock la |800,COO and the bonded debt |800,000. After Sept 1

the authorized capital stock will be $1,500,000 and the amount

outstanding will be $1,150,000. A new mortgage securing an
Issue of $1,500,000 of refunding and extension bonds will be
executed upon September 1. The bonds will be dated Sept.
1 and will be 20 year 5 per cents.
The Harrisburg (Pa.) Trust Co. will be trustee. Both

principal and interest of the bonds will be payable at the
National Bank of Commerce, New York. Of the authorized
issue $800,000 will be used to refund the present outstanding
issues. The present $800,C00 of second mortgage bonds will
be retired on Nov. 1. 1903, $200,000 first mortgage divisional
bonds on March 1, 1904, and $8C0,000 first mortgage divisional
bonds on July 1, 1904. The remaining $700,000 will be issued
for extensions and improvements from time to time. The
company is building an extension of 8J^ miles from Pros-
perity to Dnenweg and of 9 miles from Joplin to Carl Junc-
tion, and also is making extensive additions to its power plant
equipment. The number of new bonds to be issued In con-
nection with the above improvements has not yet been deter-
mined. A. H. Rogers is President and Treasarer, Joplin,
Mo. : E. Z. Wallower, Vice-President, Harrisburg, Pa. ; A.
G. Knisely, Secretary, Harrisburg, Pa.—V. 76, p. 866.

Terminal RR. Association of St. Louis.-PurcTinrse.-The
question of purchasing the bridge across the Mississippi
River at Alton, owned by the St. Clair Madison & St. Louis
Belt RR., which would give to the Association complete
control of the entrance to St. Louis from the East, has, it is

stated, been referred to the board of directors of the Ter-
minal Association for final action.— V. 76, p. 753, 480.

Toledo Railways & Light.—Expiration of Pool.—The
Everett Moore pool, formed a year or so ago to hold 40,000
shares of the company's stock, expired on July 1, and it is

stated will not be extended, the shares being now in strong
hands.— V. 76, p. 436.

Vieksburg Shreveport & Pacific RR.—Status of Old Com-
pany's Land Grant.—The lands were sold to C. C. Harvey
for himself and associates, who have organized the Railroad
Lands Co. The Circuit Court has confirmed the sale, but
application for rehearing has been made and the cause goes
over until the next term.—V. 75, p. 1199.

Wabash RR.

—

Interest on Debenture ''As".—The regular
semi-annual interest of 3 p. c. was paid July 1 on the de-
benture "A" bonds, but nothing on debenture "B" bonds.
President Ramsey is quoted as saying that the road has suf-

fered a heavy loss recently through floods and through in-

creased expenses, and that nothing need be expected by the
debenture "B" holders before December.
Contracts,—PitBldent Ramsey was quoted on June 12 as

follows

:

Contracts amounting to 810,000,000 will be awarded within the
next 30 days for building new extensions and making improvements
at Plttsbursli. This will Include the baildlng of the Greene County
Hue from Pittsburgh to Belington, W. Va.; the extension to tide-
water, the line from Cumberlana to Cherry Run and the Sawmill Ban
branch of the local belt line. I confidently believe that trains will be
running Into Pittsburgh by .Tan. 1.—V. 76, p. 1032, 974.

Wellington (Jrey &, Bruce Rj.—Interent.—The directors
announce that the estimated earnings for the half-year ending
June 30th, applicable to meet interest on the bonds, will

admit of the payment of £3 9a, lid. on each £100 bond, viz.:

£1 148. in final discharge of coupon No. 43, due Jan. 1, 1892,

and 15s. lid. on account of coupon No. 44, due July 1, 1893.

—

V. 75. p. 1356.

Western Pacific RR,— Construction Company,—The West-
ern Pacific Constrnction Co. has been organiztd under laws
of Nevada with $30,000,000 of authorized capital stock, to
build this road. The incorporators were: James H. Swift of

Oakland and E. H. Harmon, M. B. Maynard, D. K. McMur-
rayandT. Otway Sadlier of San Francisco. See V. 76, p.

1194, 887.

INDUSTBL^L. eA8 AND MISCELLANEOUS.
American MaltingCo.—Amended Pton.—Under dateofJune

15, 1903. the reorganization committee, Frederick Uhlmann,
Chairman, has amended its plan of reorganization (see V. 76,

p. 595) in the following respects without disturbing its

main features:

(1). While it has never been the wish or intention of the oommlttee
to interfere with any ouits having for their object the recovery for the
company of promoters' profltp, or of sums alleged to have been Im-
properly paid fiut In dividends, yet. In view of the arguments ad-
vanced to ju^tlfy the opposition to the plan of March 5. tho oommlttee
have deemed it proper to add to the plan a provision, expressly pro-

tecting all such suits against any possible prejudloeoi* injury from the
proposed reorganization.

(2). The committee having determined to accept no compensation
for their own services, and the carrying out of this plan requiring no
underwriting, the eipenrtitures of the coiniuittee will be limited to the
actual cost of the reorgaulzation. the principal items of which will be
the expense of printing, advertising, fees of counsel and trust com-
pany, and if a new corn pany is formed, the expenses attending Its Incor-

poration and orKanization and vesting It with the title to the Malting
Company's plants and assets. These expenses will be paid by the new
company, and ihas the $1,085,000 preferred stock and $2,514,000
common stock remaining over as appears in the plan will be avail-

able for the purposes of the new company as Its board of directors

may deterniine.
(4). In lieu of the provision for a reorganization sinking fund, which

is omitted, the amended ilan contains a provision permitting the new
company, in the discretion of the board, from time to time, to pur-
chase and cancel 6 per cent gold mortgage bonds of the Malting Co.
(or bonds issued in their place or to provide for their payment), using
for such purpose any funds which may. in the judgment of the direc-

tors, be available, including surplus profits not required for the pay-
ment of dividend* In accordance with the provtslons of the amended
plan.

The time for making deposits of stock under the plan as

amended has been extended to the 25th day of July, 1908.
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Under the plan (eee V. 76, p. 695), the present common stock

will be exchanged for 25 p. c. of its faoe value in new com-

mon and the preferred shareholders will receive for their

accnmnlated dividend 10 p. c. of their present holdings In

new preferred and for the holdings themselves 35 p. c. in

new preferred.
Opposition Continued. — The stockholders' committee,

Joseph Lelter, Chairman, has sent a circular to stockholders

cbiecting to the amended plan on the ground that the ob-

jections against it are the same as against the old plan,

The committee contends that the company needs new man-
agement more than anything else.—V. 76, p. 1409, 595.

American Pneumatic Service Co.— Propoaed Bond Issue.

—The Boston "Financial News" says:

TUe statement tl>:»tthe Amerloftn Pueuiuailo aervloo Co. ts to Bhortly

liBue Jl.COO.OOO of bonds to provide money for new oonBtniotlon Is

only parttally oorreot. The eiiiot amount of the bond Issue is ^l,-

350,000, bat the dlreotors will not Issue them for some time, perhaps
DOt'antllthe early autumn, unless conditions should materially Im-
prove betwteu now and then.
The passage of the bill providing for the oonstruotlon of the pnen-

matlo luall tubes 1h the city of St. Louis by the Missouri House of
Delegates brings the matter before ithe Governor and the bill awaits
only his signature. In all 8 miles of tube will be constructed InHt.
Louis, and oonneotlons will be made between the main Post Ollloe, the
Union Station and Kast St. Louis. Construction work on the (Jhlcago
service will begin immediately, and It is expected that a larg(< part of
the service will be In operation by September and the entire cerUce
by January 1. The company is In daily receipt of contracts for the
Installation of pneamatlctube serrloes In the new buildings that are
being constructed In New York and other cities.

Balance Sheets,—The balance sheets of December 31, it is

said, compare as follows:

1902.
Aistts— »

Caab and debts rec. 503.340
Beal estate ]1S,'51
Strck In prooese— 11

"

loTestmeatji 8,845,

i.'ol )

.070 \

.600 )

1001.
$

887,038

879,'; 39

Total ,9,475,071 0,100,775
-v. f8, p. 33S.

1902. 1901.
lAabUUies— $ $

Capital stocfe P,080.4P0 P,0S4 500
Debts 126,783 49,501
Balance, protlt and
lose 368,487 73,773

Total 9.476,671 9.106,775

American (Bell) Telcgrraph & Telephone Co.—Listing.—
The New York Stock Exchange has listed |5,018,700 addi-

tional capital stock, making the total amount listed to date
$109,70O,lC0. This additional stock (with the exception of

$500) is a portion of the |33,143,600 stock formerly held by
the American Bell Telefeone Co., which still holds the re-

mainder, viz., 137,134,400.
Earnirgs.—The earnings and expenses for the four months

ended April 30, 1903, were:
Earnings—

Dividends $3,347,554
Rental of Instruments. 964,847
Telephone traffic 1,588,643
Real estate 25,e02

Total receipts $5,926,646

Expentes—
Exp. of administration. $289,572
Legal expenses 28,189
Interest and taxes 470,810
Telephone traffic 968,550

Total $1,747,121

Net income $4,179,525

Four months' dividend at the rate of 7^ P- <'• P^r annum
on the 1109,700,100 stock listed as above calls for $2,742,500
and on the stock as increased by the recent offering to about
$131,850,000 (Chronicle of June 20, page 1356) for $3,291,0(0,

Control cf Independent Sioitchboard—A suit brought in

Cleveland discloses the fact that this company, through
the Western Electric Co., has obtained control of the
Kellogg Switchboard & Supply Co., which, it is said, supplies
the greater part of the switchboards used by the independent
telephone companies. President Kellogg and others are en-
deavoring to obtain an Injunction from the United States
Circuit Court to prevent the purchaser from voting the
majority stock, on the ground that it was sold during the
absence of Mr. Kellogg, theowntr, in California, and without
hia knowledge, by the Vice-President of the company, in

whose keeping it had been left,

Pupin Patents.—A recent isfcue cf the "Scientific Ameri-
can" contains an article on the "astonishing" results ob-
tained by means of the PupIn device, which this company
controls in the United States.-V, 76, p. 1356, 1145.

Bay State Gas Co. of Delaware.—^WacAwienf.—Receiver
George W. Pepper, in his efforts to recover control of this

company's aesets, which were sold under foreclosure and
purchased for the Massachusetts Gas Companies, filed at

Boston on June 23 an attachment for $15,000,000 on the
property of the several operating companies in a suit naming
the latter, the reorganization committee and others as de-

fendant?.—V. 76, p. 1357, 1308.

British Amf rican Tobacco Co.—See Consolidated Tobacco
Co. below.—V. 76, p. 1145, 868.

Chesapeake & Delaware Ctnal Co.-Report.—The report
for the years ended May 31, 1903 and 1903 compare as below:

Tear. Tolls. 0th. inc. Mainl'nce. Interest. Defttit-
1902-03... $127,778 $8,530 $17,310 $104,118 $1&,118
1901-02.... 129.274 7,559 43,703 104,118 10,987

The dtficits were met from the contingent fund, which on
May 31. 1903, amounted to $43,280. tbe capital stock is

$1,9C3.238; mortgage loan, $2,603,950; bills payable, $10,000.

—V. 69, p. 26.

City cf Chic£go Brewiig & ULalUii^ Co.—Business —For
the half-year etding March 31,1903, tne sal^s were 167,809
barrels, an Increase of 4,555 barrels over 1901-02; but the
directors deem it best not to declare an interim preference
dividend.—V. "lO, p. 1033,

Commercial Cable Co.— Openivg of Pacifio Cable.—The
company's Pacific cable, extending from Manila, via Qnam
and Midway Islatds, to San Francieoo, will be formally
opened to-day. President Roosevelt and Gov. Taft, King

Edward of England and Emperor William of Germany par-
ticipating in the ceremonies.— V. 76, p. 544, 541.

ConsoliJatod Haa Co. of Baltimore.—O^fringf—The Colo-
nial Trust Co. of Baltimore ia cfferiog at 100 and interest,
from July 1. $500,000 5-10-year 4>^ per cent gold certificates.

These certificates are the final issue of $500,000, completing
the three authorized issues of $600,000 each. They are cou-
pon gold cfrttficates of $1,000 each, with privilege of regis-
tration of prlEclpal, dated July 1, 1903, principal due July 1,

1913, redeemable at any interest period after July 1,1908;
Interest payable semi-annually, January and July. The
earnings of the company for the last fiscal year were double
its fired charges. The purpose for which these certificates

were issued, the enlargement of the plant made necessary
by the increased consumption of gas, ia now nearly com-
pleted, giving "one of the best equipped and most modern
plants In the country, and ability to meet the heavy in-

creased output of product—by far the largest in the com-
pany's history."—V. 76, p. 50.

Consolidated Lake Saperlor.—Loan.—The Speyer & Co.
loan of $5,350,000 fell due this week, and negotiations for an
extenalon, it is understood, are in progress. Nothing defi-

nite regarding the matter could be learned as we go to
press, but it is said the company desires to increase the loan
by $3,000,000.-V. 76, p. 1410, 1033.

Coueolidated Tobacco Co.—German Business.—An English
(inancial paper says:
The past year's trading of the Jaf inatzl Company of Dresden, which

Is controlled by the American company, shows an Increase In the
company's Inland sales of cigarettes to the extentof .57 per cent and
In the exports by 715 percent, and a considerable advance was also
noticed In the turnover of totaooo; but after providing for the expense
of advertlunK and propaganda, reserve and depreciation, the year
shows net profits amounting to only £1,390, which does not allow of
the payment of a dividend. It Is expected that the dally ontput of
cigarettes will be Increased to over 3,000,OCO on the completion next
month of the constructional alterations at the factory.

Acquisitions.—A press dispatch from Louisville says:

I he purchase of the tobacco rehandllng plant of W. S. Mathews &
Sons by the British- American Tobacco Oo. has been finally closed.
The Mathews family received over $150,000 In cash for the buslnees,
and also retained a large amount of stock In the new company, which
was recently organized with a capital of $400,000.

The T. C. Williams Co. of Richmond was reported as pur-
chased by the British-American Co. (V. 76, p. 1145), but the
Continental Tobacco Co., we understand, was the real pur-
chaser.—V. 76, p. 1410, 921.

Eastern Millln§r& ExportCo.—I>e^au^^—The semi- annual
interest due July 1 on the $800,000 of 5 p. c. bonds was not
paid when due. President Lecher expresses the belief that
the payment will be met within the three months which
must elapse before foreclosure can be begun.—V. 76, p. 1145.

Hoasfon (Tex.) Wattr Co.—Offer Declined.—The company
has declined the offer of the city to pay $750,000 for the
plant. President T. H, Scanlan, under date of June 19, says:

Under the contract between this company and the city the property
could be acquired by the city at such price as a board of appraisers
might fix. The city selected one appraiser, the water company one,
and these two selected the third man from a list of names fnrnlshed
by the city. These gentlemen thoroughly investigated the value of
the property, and, as $760,000 Is much less than the value fixed by
them, this company could not, If it was so disposed, entertain yonr offer.
The city can well afford to take the property at the value fixed by

the appraisers. $1,081,322. The bonded debt Is $467,000, bearing 6
per cent interest and having forty years yet to ran. The property
would of course be taken by the city sabjeot to this debt. There
would then be only necessary for the city to issue $614,222 of 5 per
cent bonds to pay for the plant. It was proven to the apprfeisers that
from the earnings of laet year tbis company paid all its operating ex-
penees, including taxes, and paid 6 per cent Interest on the $167,000
Donded debt and had left $41 ,000, which was spent in Improvements.
Not one dollar was paid by this company to Its stockholders as divi-
dends for thirteen years All earnings have been invested In the bet-
terment of the plant as fast aa earned.—V. 75, p. 796.

ludepeident (Jas & Power Co., San Francisco.--Paie—
Consolidation,—A press dlsp&tch on July 2 says:

Olans Spreokels has sold the Independent Gas & Power Co. and the
Independent Electric Light Co. plants and franchises to a local syndi-
cate which has been working for consolidation of all the lighting com-
panies of Sau Francisco for $6,000,000. The completion of this deal
brings all the gas and electric companies under one head, which will
result In a great reduction of operating expenses.

The purchaser, accotding to another despatch, is the San
Francisco Gas & Electric Co., which, it is stated, has de-
posited $500,000 as part payment.—V. 76, p. 975,

Ingersoll Sergeant Drill Co.—^or^grage.—The company
has made a mortgage on Its property to the City Tiust Co.,

the Earl of Kintore and Henry James Lubbock, as trustees, to

secure $1,250,000 of 5 p. c, gold bonds. This issue secures the
debenture stock offered last April.—Compare V. 76, p. 922.

Masse chneetts Was Companies.—Z.iWgfa<fo».—SeeBay State
Gas Co. above.—V. 76, p. 1358, 1304.

Miami & Erie Canal Transportation Co.—Trial Trip.—
An inspection of the line was made on June 25 by a la^ge

party of public men In an open boat, which with two heavily
laden freight boats was pulled by the "electric mule."
Regular daily service is to be established at once between
Cincinnati, Lockland and Hamilton, the speed of the boats
being about four miles an hour.
Reeeivers,—At Cincinnati on July 2 Judge Hosea of the

Superior Court on the application of Raeble Brothers, cred-
itors, appointed W. Kesley Schoepf, President of the Cin-

cinnati Traction Co,, and Charles C. Richardson, receivers

of the company. Eight months' delay in the delivery of the
electric motors and lack of water in the canal for about
three months are mentioned aa contributing to the com-
pany's embarrassment.—V. 78, p, 1088,
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Michigan Telephone.

—

Earnings,—The Treasurer's report
for 1902 shows: Qro*8 earnings. $1,549,531; expenses, $1,-

632,230; deficit. $83,699; total deficit to date, |501,396; loans
and bills payable, §2,638,176. The expenses, it is nnder-
stood, include large outlays for extensions and additions.

—

V. 76, P. 923, 657.

Mi8f)oari Edison Co.—Change in Control.—Consolidation.
—See Union Electric Light & Power Co. of St. Louie, below.
—V. 76, p. 923.

Nas^aa Coanty Was Co. of Hempstead, N. Y.—Mortgage.—
A mortgaRe has been made to the Union Trust Co., as trustee,

to secure ^250,000 of 5 p. c. gold 30-year bonds. At last ac-

counts the capital stock was |100,COO. Thecompaoy supplies
Hyde Park, Floral Park, Mineola, Garden City, Hempstead,
Freepcrt. Haldwin's, Rockville Centre and East Rocbaway.
Annual outpu?^ reported as about 16.000 000 o. f

, ; price, $1 50
per thousand feet. President, M. F. Wood, 1406 Common
wealth Building, Philadelphia.

National Bread ro.

—

Receiver Applied for,—On applica-
tion of Sylvarua J. Williams of Jersey City Vice-Chancellor
Stevenson, at Trenton on July 1, granted a rule to show
cause why a receiver should not be appointed. The total
assets, including machinery and fixtures, it is alleged, are
less than |8,00U; liabilities. |3,383 The company was in-

corporated in Jnly, 1901, with $,3,000,000 authorized capital
stock (see V. 74, p. 330).—V. 74, p. 1311.

New England CoUon Tarn Co.—P/in.—A committee con-
sisting of William W. Crapo, N. P. Hallowell and Richard
M. Saltonstall announces a plan of reorganization which
calls for the formation of a new company under the laws of

Massachusetts to succeed to the assets of the existing New
Jersey corporation.
The plan provides that the present bonded debt shall re-

main undisturbed, but in place of $5,000,000 of 7 p. c. cumu-
lative preferred stock there is to be $2,000,000 of 6 p. c. non-
cumulative preferred, while the common stock is to be re-

duced from $5,000 000 to $3,900,000, The stock of the new
company will be applied as follows:

New 6p. c. non-eunntlative preferred Block $2,000,000
Of wnlob as part oonalderatlon for exletlDK $5,000,000
preferred on paymeni of 30 p. c. assessment 1,500,000

As part oonslderutlon for existing $5,000,000 common
stock on payment of 10 p. o. aesessment 500,000

Nexceommon ttock 3,900,000
Of \rlilch as part consideration for existing preferred

paying asaeKsment 3,500,000
As part consideration for existing common paying
aseeesment 400,OCO

The terms of exchange are as follows :

Paiji , And receives
Jf«cA$100of— Asieess, New pre/. New com.

Present pref. stock, $5,000.000.... x$30 $80 $70
Present com. stock, $5,000,000 x 10 10 8

X Payable ^vitIlin 30 days after request from the committee.

An underwriting syndicate has been formed to provide
the $2,000,000 cash necessary to take up the floating indebt-
ness and to make payments not made by the stockholders
under the plan. The assessment, it is said, will save as in-

terest on floating debt about §100,000 per annum. The net
earnings after all operating expenses, interest and taxes for

the past four years have averaged over $700,000 per year,
which, on the basis of fixed charges of the new company
would, it is said, mean surplus earnings of over $840,000 per
annum. The only fixed charge will be the interest on mort-
gage bonds, $259,100, besides which, however, must be met
the sinking fund and renewal payments. The new company,
it is stated, will have about $3,000,000 of net quick assets.

Stockholders have until July 14 to deposit their securities.

Kidder, Peabody & Co. state that they own 5,000 shares of

preferred stock, their holdings having remained practically
unchanged for two years. They propose to accept the plan
offered by the reorganization committee, believing that it

will afford the relief the company now needs. Compare V.
76, p. 1358, 1304.

Norfolk-Hampton Roads Shipbnilding & Dry Dock Co.—
Furniture Sold for Debt.—At Norfolk, Va., on June 29, the
company's office furniture was sold at auction for $103 to

satisfy a debt of $880 held by Ferdinand Haenselman, a
surveyor, who plotted the tract bought by the company near
Sewell's Point.—See V. 76, p. 658.

Pabllc Service Power Co.—See Pablic Service Corpora-
tion under "Railroads" above.

Rogers Locomotive Works, Paterson, N. 3.—New Stock,
—The capital stock has been increased from .$1,600,000 to
$2,C00,('00, both the common and the preferred being raised
from $800,000 to $1,000,000. The new shares are to be of-

fered at par, the proceeds ($400,000) to reimburse the com-
pany for money spent on improvements, etc. The preferred
is 6 p. c. cumulative, and after 6 p. c. on common shares pro
rata with the common In any additional distributions.— V.
76, p. 814.

San Francisco Gas A Electric Co.—Purcfeaae.—See Inde-
pendent Gas & Power Co. above.— V. 76, p. 977, 970.

Standard Batterlne Co.—SoZd.—On June 28 this com-
pany's property was sold at receivers' sale for $71,000 at
Langdon, D. C, to a syndicate of the security holders, who,
it is said, will form a new company with a capital of $100,-
000. The factory is said to have a capacity of 1,000,000
pounds of butterine a month and the ice plant a capacity of
15 tons a day.—V. 7G, p. 709.

Staten Island Ferry Co.—City to Purchase.—The Sinking
Fund Commisaiou of the City of New York, under the law
passed at the last session of the Legislature, on Thursday de-
cided to purchase the terminals and boats of the Staten
Island Ferry. Commissioner Hawkes was directed to sub-
mit two plans bv Sept. 15, one providing for operation of the
ferry by the city and the other providing for a lease to an op-
erating company for a term of years, to be fixed later. The
plan as approved calls for an expenditure of $3,200,000, of
which $2,000,000 is for boats and the remainder for the ter-
minal and appro loh at St. George.-V. 76, p. 1412.

Sabnrban Gas & Electric Co., Revere, Mass.—iVett' Stock.
—The Massachusetts Gas Commission has authorized the
issue of l,590additional shares of stock at $110 per $100 share,
to provide for improvements and additions. This, it is un-
derstood, will make the outstanding stock $453,000.—V. 73,
p. 88.

Union Electric Liglit & Power Co. of St. Louis, Mo.—
Bonds Offered.—N. W. Harris & Co. , of New York, Chicago
and Boston, own and offer at par and interest $2,000,000 first

mortgage 5 per cent 30-year $1,000 gold bonds, dated Sept.
1, 1902, and due Sept. 1. 1933, without option of prior pay-
ment; interest payable March 1 and Sept. 1 in New York or
St. Louis. Mississippi Valley Trast Co., Sf. Loais, trustee.
"Control of the Missouri Edison Electric Co. has been se-

cured and consolidation proceedings instituted. The Union
Electric Light & Power Co. will thus own and control prac-
tically all of the electric lighting business of the city of St.

Louis. The company is owned by interests represented by
the North American Co. of New York and the Mississippi
Valley Trust Co. of St. Louis, insuring a strong management
both financially and teohically."
Charles W. Wetmore, Vice President, in a letter to the

bankers, says under date of June 15:

The company is a consolidation of the Imperial Electric Light Heat
& Power Co. and its allied companies -with the Citizens' Electric
Lighting & Power Co. Its present owners have acquired by purchase
83 p. c. of the capital stock of the Missouri Edison Electric Co., and
are arranging for a consolidation of the Miasouri Edison Electric Oo.
with the Union Electric Light & Power Co, The bonds are secured by
a first mortgage on all property, rights, franchises, etc , of the Union
Electric Light &. Power Co. and, as soon as consolidation prooeedlnga
are completed will be a lien on all property, rights and franohtses of
iheMlsEouri Edison Electric Co., subject only to $4,000,000 bonds
(closed mortgage) on the property of that company. The proceeds of
the bonds at present issued and to be issued during the year will be
used for the purpose of retiring existing Hens, amounting to $1,652,-
OCO, on the properties of the Union Electric Light & Power Oo. and
for the purpose of greatly increasing the plant, the chief construction
item being the erection and equipment of a large central powfir station
at a cost of nearly $2,000,000. Cash to the amount of $156,000 has
been deposited with the trustee to retire, on or before maturity, a like
amount of Imperial Electric Light Heat & Power Co. bonds.
Capital stoon, preferred, $:i.000,000; common, $3,000,000, of which

$3,300,000 is in the treasury. Authorized bond issue. $10,000,000,
iz.: present issue, $2,000,000; to be issued during the year, $2,000,-
000; reserved to retire a like amount of Missouri Edison bonds, $4,-
000,000; In escrow for not to exceed 90 p. c. of the cash cost of exten-
sions and additions, $2,0o0.000.
The company has recently made a 10 year contract with the St

Louis TransU Company to supply the latter with approximately 12,-
000 horse power. Delivery of this power is expected to begin on May!.
1904; the reoeipt.s under this contract alone will be at least $600,000
per annum. The city is well covered by the wires of the company,
and the «ntlre pabllc city electric lighiinK is controlled under a con-
tract which does not expire until Sept. 1, 1910.
The united properties for the year ending March 31, 1908, show:

Gross earnings, *l,27cj,604; operating expenses and taxes, $708,610;
net earnings, $569,a94; interest on Missouri Edison Electric Co.
bonds, $208,000; interest on $2,000,000 Union Electric Light <k Power
Co. bonds, $100,000; balance, surplus, $263,994. The otticers esti-

mate that with the economies Incident to consolidation, and with a
greatly enlarged plant, the earrlags of the united properties for the
years beglnniDg April 1, 1903 aotti ;i904, respectively, will be: gross,
$1,550,000 and $2,500,000; net earnings, $660,000 and $1,000,000.
The estimate as given for 1903 does not include any earnings to be
derived from the central power station under construction or for
power sold to the St. Louis Transit Co.
The company is at present operating three stations and will con-

tinue to operate them until after the World's Fair, owing to the un-
usual amount of business expected during that year. A large modern
central generating station is now being erected, and it is expected will

be in operation by April, 1904. or prior to the opening of the World's
Fair. The initial capacity of the new plant will be not less than
16,000 horse power; it is constrnoted under plans which contem-
plate extensions to an nltlmate capacity of not less than 50,-

000 horse power, sufficient for many years to come. The franchises
are, in the opinion of counsel, unlimited as to time, except in the
"underground district," where they run until 1940. The conduits in

the underground district may on appraisal be purchased by the city

alter 1911. The company also has the right, under favorable terms,
to use the poles of the Klnloch Telephone Co. for the extension of Us
overhead system.
Directors: Adolphus Busoh, Samuel M. Kennard, William J. Lemp,

Julius 8. Walsh, Wllllaui F. Nolker, Charles W. Wetmore. George B.
Sheldon, John I. Begus, William F. White, Charles F. Pflster. OfHoers:
President, Julias 8. Walsh; Vice-President, harl.'s W. Wetmore; Gen.
Manager, Charles H. Ledlie; Treasurer, Breckinridge Jones; Secre-

tary, Harold P. G. Coates.
See advertisement on another page (xiv) and report of North

American Co., V. 76, p. 1360.—V. 75, p. 1258, 851.

United Box Board & Paper Co.—Li«fifa<io«.—Forrest G.
Weeks, President of the Oswego Falls Pulp & Paper Co.,

Fulton, N. Y., on June 80 brought a suit to cancel the deeds

conveying its mills to the United Company, and for an order

restraining the mortgaging of the property, on the ground
that the acquisition of the Oswego company's plants was
brought about by false representations. Lawrence & Hughes,
counsel for the United Company, yesterday made a state-

ment, (>aying in substance:
The ofllcers of the Box Board Company do not understand the atti-

tude taken by Mr. WcHks and his friends, as they were perfectly cog-

nizant of everything that took place at the time of the formation of

the combination. Mr, Weeks received for his Oswego plant $B85,588
of preferred stock, which represents real estate, mills, factories and
cash assets and $738,785 of common stock representing earning
power and good will. While the Oswego plant is splendidly eq;ulpped,
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It Is not ae large as several others of the 25 plants that go to make np
the Box Boaid Company. Mr. Weeks and his friends have been dls-

satlstied ever since the Box Board Company did not declare Us quar-

terly dividend on the preferred itock In April of this year.

We are Informed that while the company Is doing an exoeUenl husl-

ness it will not declare dividends for at least six months, or until a

sufficiently large cash worktug capital Is accumulated. The company
18 now eamln« over $7&.000 net a month.
Friends of the UnltPd Company believe that the suit will be dls-

mlesed when It Is called for trial In October.—V. 76, p. 1038, 977.

United Frnit Co.—Foreign Busineaa—New Vessels—Bonds.

The following from the "Boston News Bareau" has been

oflBcially revised for the Chronicle :

President A. W. Preston has returned from a trip abroad. While
there contracts were entered Into in behalf of the Elder-Fytres Ship-

ping Co (all of which stock Is owned by the Elder & Fyll'os Fruit Co.

in which thi' United Fruit Co. owns 45 p. o. of the stock), for the oon-

Btrnotlon of three new steamships to cost f1.000,000. The transporta-

tion of fruit between the tropics and England requires high grade
veseels, capable of sustaining a high speed, and such vessels are dllB-

cult to obtain for long-term charters, except at a high cost.

President Preston arranged for the Elder <fe Fyffes Shipping Oo. to

Issue $1,000,000 bonds to pay for the new vessels, 76 p. c. of which
bonds win be t»keu by the shipbuilding company, and through the
operation of the veseels a sinking fund will be provided which will

pay for the boats in ten years. In chartering the boats, at the end of

ten years the company would have nothing for their expenditure ex-

cept the service rendered, whereas, under the present plan, .it the end
of ten years the comnanj' will have the service and will own the boats.

With the butUllne of three additional steamelilps, the Elder & Fyffes

fleet win consist of 11 boats, which will permit of a weekly service, as
compared with a fortuiuhtly nervioe at the present time.

HThe English Co. has had a good year. The year ends June 30 and
net earnings are estimated at 18 p o. upon the capital of £272,000.
The company will prob*bly pay a dividend of 6 p. o. upon its stock,

devoting the balance to Imorovemeuta and extensions. As the United
Frnlt Co. owns 45 p. c. of the £272,000 stock of the Elder & Fyffes Co.,

it will receive as Its .share of the earnings $36,740. President Preston
says : We have exported to England over 2,000,000 bunches of

bananas this year and this is but a drop In the bucket as compared
with the possibilities of Europe as a consumer of bananas, now that
we have demonstrated our ability to transport the fruit in good condi-
tion.—V. 76, p. 887.

United States Cotton Dnck Corxiorailon.—Jtieadjustment
Plan.—S. Davies Wai field, J. William Middendorf, Gustavus
Ober, H. A. Orrick and Thomas M. Turner, as readjustment
managers, announce the following plan, which is based on
reported net earnings of the two companies from operations
for the calendar year 1902 of $1,050,739, to be verified by ex-

pert accountants. The features considered essential to a suc-

cessful plan are

:

(1) Tbat the companies should be merged and all seoarlties Issued
by one and the same company.

(2) That sufficient cash capital should be raised to enable the prop-
erties of the Mount Vernon-Woodberry Cotton Duck Oo. to be operated
economically and successfully.

(3) That the income bondholders and common stockholders should
supply the capital necessary to give value to the new securities.

(4) That the new seoarlties should have a recognized market value.

The plan provides for the creation of the following new
Becorities

:

First mortgage 5 per cent ."^O-year gold bonds, to be a first lien on all

the properties of the United States Cotton Duck Corporation, sub-
ject only to $175,000 underlying bonds ; also to cover all right and
Interest of the corporation now held or hereafter acquired in the
properties of the Mt. Vernon Woodberry Co $14,000,000
Of which reserved to retire at maturity $8,000,000

first mortgage bonds of the Mt. Vernon-Woodberry
Cotton Duck Co . {$ 1 ,000,000 in treasury) 8,000,000

Reserved to retire underlying bonds 425,000
Issuable at once as part consideration for $6,000,000
income bonds of Mt. Vernon- Woodberrv Cotton
Duck Co. upon payment by holders of 25 p.o. in cash 1,500,000

As part consideration for $2,750,000 6 per cent
preferred stock of U. 8. Cotton Duck Corporation.. 2,750,000

As part consideration for $8,000,000 of the $10,000-
000 com. stock of the U. S. Cotton Duck Corpora-
tion on payment by holders of assessment 600,000

To remain In treasury «325,000

First preferred stock, 5 p. o. cumulative 7,850,000
Of which aa part consideration for Income bonds (see
above) 6,000,000

To remain In treasury 1,850,000
Second preferred stock, 5 p. o. non-oumolatlve 6,000,000
Of which as part consideration for 60 p. c. of com-
mon stock (lee above, also below) 6,000,000

Common itock (40 p. o. of existing common) 4,000,000
The terms of exchange are as follows :

Pays , And receives .

Holders of each H,000 of— cos*. Bonds. Istpref. 2d pre/. Com.
Mt. Vernon incomes ($6,000,000)..$250 $250 $1,000
U. 8. pref. stock ($2,750,000) None 1,000
U. S. common ($10,000,000) 50 50 $600 $400
Oat of the earnings for the year 1902 ($1,050,739), $217,000

was paid for interest on floating debt and $79,000 for extra-
ordinary repairs to the hydraulic plant at the Tallassee Mills.
With the 12,000,000 of cash capital provided under the plan
and with the reduction already made in the floating debt of
the Mount Vernon- Woodberrv Cotton Duck Co., it is esti-

mated that the interest on, bank loans should not exceed
$50,000 per annum. There therefore remains $1,000,789
available for fixed charges and dividends. The fixed charges
will aggregate $614,250, as follows : Interest on underlying
bonds U. S. Cotton Duck Corporation, $11,750; interest on
underlying bonds Mount Vernon-Woodberry Cotton Duck
Co. and $7,000,000 1st mort. bonds outstanding, $365,000 ; in-

terest on new first mortgage bonds U. S. Cotton Dnck Cor-
poration, $237,500, Interest at 5 p. c. on $6,000,000 new first

preferred stock would be $300,000, leaving a final surplus of
$86,489.
The acquisition of the preferred stock of the Cotton Duck

Corporation will bring that company $900,000 of net quick
assets to supplement the cash capital thus acquired. "Re-
sults from increased capital enabling the corporation to make
effective contemplated improvements will follow, but they
cannot be immediately expected," The necessary steps to

lUthorize the issue of the new securities are now being

taken. When this has been done, holders of the above-named
securities will be requested to deposit their securities in ac-
cordance with the plan. While it is proposed to use the
charter of the United States Cotton Duck Corporation, with
certain necessary amendments, it may become necessary to
incorporate a third company, and provision to cover this con-
tingency is therefore made part of the plan.—V. 76, p. 1359,
1253.

United States Lwather Co—Time Extended.—The time for
depositing the preferred shares under the plan (V. 76, p.
1196,) has been extended to and including Oct. 1.—V. 76,

p. 1353, 1196.

United States ShlpbaildlDg Co.—Rtceiver Appointed.—
Judge Andrew Kirkpatrick at Newark on July 1 appointed
ex-United States Senator James Smith Jr. as receiver for the
United States Shipbuilding Co. Under the decree Mr.
Smith will at the outset have no control of the management
of the subsidiary companies. He will simply manage the
Shipbuilding corporation.
In annonnoing his decision for a receivership. Judge Kirk-

patrick states his conclusion that the " corporation is

insolvent under the law, and that its directors have not
shown where they are about to take any steps to remedy the
present condition of affairs. With its credit gone, and with-
out funds to meet presently maturing obligations, it seems to
be to the interest of the company and its stockholders,
among whom are these petitioners, that a receiver should be
appointed." The statement of the Treasurer of the company
made in connection with the reorganization plan (V. 76,

p. 1197) the Judge says proves the necessity for a receiver-
ship. (See decision in "New York Times" of July 1.)

The reorganization committee believes that the receiver-
ship will not interfere with the carrying out of its plan of
reorganization.
Samuel Untermyer, who represented the plaintiffs in the

receivership suit, says the plan might properly be called a
"plan of confiscation." At the same time he expresses the
opinion that a foreclosure of the first mortgage Is in no sense
necessary or inevitable, as the Shipbuilding Company is, he
claims, earning more than the interest on its bonds, while
the Bethlehem Steel Co., he says, is withholding the surplus
profits which ought also to be applied to the purposes of the
Shipbuilding Company, and will shortly be so appliea to pre-
vent foreclosure.

Deposits.—The time for the deposit of the securities of the
company with the City Trust Co. of New York, as depositary
under the plan of reorganization of May 35, 1903, has been
further extended until July 15, 1908.
De/'auK.-Interest was defaulted July 1 on the $14,500,000

first mortgage 68.
" Protective Committee."—A committee consisting of Ro-

land R. Conklin (135 Broadway), Chairman, Max Nathan
and Jacob W. Mack asks the bondholders to co-operate in
opposition to the aforesaid plan of reorganization. When
the receiver has reported on the condition of the property " a
plan will be presented by a committee representing the inter-
ests of depositing bondholders which will give fair consider-
ation to all interests,"—V. 76, p. 1412, 1359,

United States Steel Co., Everett, Mass.- Bonds, Etc.—At
a meeting of the shareholders in Boston on July 3, about 250
being present, it was voted to issue circulars asking the
shareholders to subscribe to an issue of $150,000 6 p. c. 10-

year first mortgage bonds, on which, it is sai(i, the Interna-
tional Trust Co. has agreed to advance immediately $30,000.
President Miller is quoted as having said that if these bonds
were not authorized immediately the company was liable to
be placed in the hands of a receiver, as money must be had
for carrying on the enterprise. Recent business, it is stated,
has been done at a loss, and there is reported to be a floating
debt of about $190,000, of which $145,000 is due to officials of
the company.—V. 76, p, 334.

United States Steel Corporation.

—

To Act as President,-
On Tuesday, on account of the ill-health of President Schwab,
W. E. Corey, President of the Carnegie Steel Co., was ap-
pointed assistant to the President with authority to perform
the active duties of the office of the President of the corpora-
tion. The official statement follows:
In consequence of the continued Ill-health of the President, he has

requested the appointment of an assistant to perform the active duties
of the President, and at to-day's meeting of the finance committee
Mr. W. E. Corey, President of the Carnegie Steel Co., was appointed
to such position.—V. 76, p. 1861, 1253.

Universal Tobacco Co. of New Jersey.—Mortgage.—

A

mortgage has been filed at Baltimore to secure $1,000,000 6
p. 0. bonds dated July 1, 1903, and due July 1, 1913; Union
Trust Co. of New York, mortgage trustee.—V. 78, p. 1038.

—The Yale Club of this city has a "committee on business
information," which has for its object the bringing together
of Yale graduates who are seeking positions, and employers
who require the services of industrious, intelligent, college-
bred men. Applicants for positions of all kinds, profes-
sional and non-nrofessional, report to the committee from
time to time. Employers interested are requested to address
George Parmly Day. Secretary of the committee, at the
Club House, No. 80 West 44th St., New York City.

—Lawrence Barnum & Co., 27 Pine St., this city, are dis-

tributing copies of their July circular containing a descrip-
tion of the various bonds—municipal, railroad, street railway,
etc., which they have for sale.
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COMMERCIAL EPITOME
Fkidat Niqht, July 3, 1908.

Owing to the holiday character of the week, bosiness being
snspended by many interests from Thursday evening, July
2, until Monday, July 6, there has been a comparatively
small volume of trading between tirst hands. Stock taking
and preparing for the second half of the calendar year also
has had a tendency to hold active business operations in

check. Although business in first hands has been tempor-
arily qniet, there has been a marked improvement in the
distributing business in seasonable goods, refleoting more
satisfactory weather conditions. A strike of coal miners in

Alabama, it is thought by some, may have a tendency to
stimalate the demand for pigiron, but thus far it has failed

to materialize.

Stocks of Mtrchanditt,

Lard Um.
Tobaoco, domeatlo hhda.
Ooffee, Bra/U baga,
Ooffee, otlier ....baga,
Coffee, Java, dko mats,
Bagar... bbds,
Ba^ar baga, &o,
Moiasaea, foreign hhda,
Hldea No.
Oottoa balea.
Boaln bbla
Bplrlta turpentine..... bbla.

lar bbla,

Bloe, E. I baga.
Rloe, domeatlo bbla.
Llnaeed baga
Baltpetre baga.
Maidla hemp.... .........balea.
Blaal hemp balea.
Intebntta ....balea.
Hour bbla. and aaoke

July 1,
19U3.

8,683
10,800

1,881,051
248,240
125.837

100
626,S74
None.
17,300

163,^74
13,191
1,499
2,273
2,700

11,500
None.
1,400
1,600
348

None.
75,200

June 1,

1903.

8,337
11,000

2,068,572
207,354
124,778

7.865
487,364
None.
20,400

173,933
10,S19

766
8,472
3,200

18,500
None.
1,480
8,800
4,615
None.
57,400

July 1,
1902.

10,106
10,500

1,971,344
147.2'^7
106,930

None.
207,760
None.
26,000

152,249
28,543
2,791
2.295
9.100
7,200
None.
2,850

10,146
4,4%9
None.
83,000

Lard on the spot has continued to drag, exporters being

slow buyers, and the demand from refiners has been
of a email hand-to mouth character. The undertone
of the market has been ea?y and prices have declined,

closing at 8'40c. for prime Western and7'25@7'50c. for prime
City. Refiaed lard has had only a very moderate sale and
values have eased to 8"55c. for refioed for the Continent.

Speculation in lard for future delivery has been moderately
active, the continued full hog receipts prompting sellmg,

under which prices have weakened.
DAILT OIXMnSO PRI0B8 OV LABD VUTUBBB Of OHIOAOO.

Bat. Mon. Tuet. Wed. Thun JPri.

JnlydelT 810 825 810 810 817% Holl-

Beptember del'V-. 8-27i« 8 46 830 8-30 840 day.

The demand for pork has been quiet and prices have de-

clined to |17 50® 18 00 for mess. Cut meats have been quiet

at unchanged prices. Tallow has been quiet but steady at

5c. Cotton seed oil has been steady, closing at 42@423.^c. for

prime yellow for July delivery. Batter has declined about

Ic. per pound for the better grades, but the close was steady.

Cheese and fresh eggs have been steady.

Brazil grades of coffee have been dull and easy. The new
Brazil crop is coming to market freely, and with an indiffer-

ent trade demand and full stocjks on hand prices have weak-
ened for the better grades, closing at 53^0. for Rio No, 7 and
5^@6c. for Santos No, 4. West India growths have con-

tinued in full supply and pressed for sale; prices have been
easy, closing at 8c. for good Cucuta. Speculation in the

market for contracts was spiritless and prices have declined

under limited offerings, prompted by the large crop move-
ment. Following are the closing asked prices:

July. ..^ ....... 3-658
I
Oct 3,90e. iJan 4'35o.

Angnat 8-75o. Not.......^,.... 4'OOe. March 4-45o.

Bept -„. 3-850. 1 Deo 4'30o. I May 4'55o.

Raw sugars have been in slow demand and easier, closing

at 33^@3 9-16c, for centrifugal, 96-deg. test, and 8c. for mus-
covado. 89-deg. test. Refined sugar has declined 5 points,

closing at 4:80@5c. for granulated. Pepper has continaea
firm Teas locally have been quiet.

Kentucky tobacco has been in fairly active demand, both
exporters and the heme trade being buyers, and prices

have been firmly maintained. The demand for seed-leaf to-

becco has continued light, bat prices have held to a steady

basis. Sales for the week include 530 cases 1932 crop Con-
necticut Havana seed. Foreign grades of tobacco have been
in good demand and firm. The sales include 750 bales Ha-
vana and 700 bales Sumatra.
Business in the market for Straits tin has been quiet, and

under moderate off-r^rings prices have yielded slightly, clos-

ing at 27 87>i@28-12>ic. The demand for copper has con-

tinued to drag. The tone of the market has been easy, and
at the close prices were lowered to 14c. for Lake. Lead has

been quiet at 4*10@4123^c. Spelter has been in small sup-

ply and prices have advanced to 6 12}^@6 25c. Pigiron has

been quiet but steady at |19 50@20 00 for No. 1 Northern.

Refined petroleum has been steady, closing at 8'55c, In

bbls., 10-.50C. in cases and 5*653. in bulk. Naphtha has been
unchantred at 12-40c. Credit balances have been easier, clos-

ing at %i 50, Spirits turpentine has been fairly active and
firm at 50@503^c, Rosins have weakened slightly to $2 05@
2 (f!% for common and good strained. Hops have been dull

and easy. Wool has had a moderate sale at firm prices.

COTTON.
Fbidat Nioht, July 3, 1908.

Teb Motbmbnt of thb Chop, as indioated by our telegrnc 8
fromtheSouthto-nlght,liglvenbelow, For the week ending
Ihis evening the total reoelpti have reaohed 19,658 bales,
Kgainst 14,839 bales last week and 17,772 bales the previoua
ireek, making the total reoelpts slnoe the 1st of Sept., 1902,
7,697,466 bales, against 7,332,809 bales for the same period of
1901-2, ahowing an inoreaae slnoe Sep.1,1908, of 215,097 bales.

Mattipti a<- gat. iton. fU»M. Wed. Thun.

9

1,192

26

6

202

31

1,466

9ri. Total.

9alTMton.....

Bab.Paaa.Ai
(lawOrleana.
Itoblle

Penaaoola, Ao
Savumah....
Bmnaw'k.Ac

01iaileaton..H..

Pt. Boyal.Ac
Wllmtngton...

Waah'ton,*o
tlorfolk

NVt RewB, *c
Raw York....
Boaton.........

Saltlmora...

PUladel'a, *e

863

1,218

64

161

93

20

2,409

6

4,257
10

247

1

68

85

4,623

96
497

4,811

23

2,849

897

384
13

8,470

168

84

4

25

45

276

50

1,009

140
248

868

1,023

497
12,650

74

447

6

SB

2,761
645

111
1,246

68

Tot. thli week 2,809 19,5Sft

The following shows the week's total receipts, the total slnoe
Sept. 1, 1902, and the stooks to-night, compared with last year.

1908-08. 1901-02. Mtoek.
Beeeipti to

Julys.
week.

MineeSep.

1, 1908.

Thii
weak.

1,895

MineeMep.

1. 1901.

2,031,093

1908. 1908.

Qalveaton... 1,023|2,090,879 2,086 19,643
Sab.P.,&o. 497 153,935 297 91,339 ......

*ew Orleana 12,650 2,282,731 3,702 2,235,637 65,041 95,344
MobUe 74 211,340 47 152,383 1,582 6,187
P'aaoola.Ao. 155,885 200 219,470
Savannah... 447 1,293,280 1,928 1,127,818 8,192 18,857
Br'wlok, Jio. 130,622 •••-•- 134,267 195
Okarleaton.. 6 209.517 18 262 858 65 1.785
P.Boyal.Ao. 837 1,577

Wilmington, 35 829,413 658 877,726 861 1.482
Waak'n, *o. 387 882 ••«•
aorfolk 2,761 508,485 900 448,903 872 9,77«
trportN.,Ao 645 23,829 85,842

Row York... 86,164 1,681 112,663 164,961 150,188
Beaton...... 111 98,137 90 119,342 6,030 7,500
Baltlmor* .

.

1,246 46,254 704 98,841 672 8,750
Phll»d«l.*o. 68 26,821 141 33,363 873 1,880

Totala 19,553 7,597,466 12,156 7,382,369 250.390 810,288

In order that oomparison may be made with other yean,
we give below the totals at leading ports for six seasoni.

deeeipte at— 1903. 1902. 1901. 1900. 1899, 1898.

dalTOB'n.Ao. 1,520 2,192 14,596 956 563 632
New Orleana 12,650 8,702 16,672 6,232 5,278 3,608
ifoblla 74 47 76 618 13* 71
lavannah... 447 1,928 8,124 2,909 249 662
Okaa'ton. *o. 6 12 82 22 608 16
Wllm'ton.Ao 35 558 227 1 5 15
dorlolk 2,761 900 6,882 1,584 2,971 1.684

R. NewB, *o. 645 497 78
lllothen... 1,415 2,816 4,241

49,899

7382,911

1,896 10,279 3,829

ffot.thlawk. 19,553

7597,468

12.155 13,708 20,587 9,989

liBoe Bept. 1 7382.369 6421,364 8334,173 8572,146

The exports for the week ending this evening reach a total
of 29,047 bales, of which 9,720 were to Great Britain, 6,98IJ

to France and 12,361 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1902.

Week Sndimt JulyS, 1903. From Stvt. 1, 1902. to July 8. 1008.

Maseru Ilxi>orUd to— BxporUd to—

'raw— «r««t
fraiM*

aenti- lata! •rcai
#r«ii(«

Otnti-
Tatc(.

Brifn. ntni.

1,503

TfMil. Britain. »«n(.

Galyeston 687 6.911 8,346 685.497 828,997 681,300 l.es 5,704

Sab. Past. &c.. 37.106 76.688 118.796

NewOrlean*.. 7.495 6,939 14.404 936.134 836,300 778,607 8,014,041

Mobile 49,143 66,476 104,618

Peoiacola 66,986 12,438 63,261 144,686

Savannah 196,941 60,064 749,5S2 996,087

Brungwick.... 106.719 6,860 113,679

Charleston.... ..... 16,560 88.588 104,088

Port Royal....

WUminnton... 183.702 8,842 187.621 321,668

Norfolk 3J5 326 13.727 18.485 14.084 41,240

N'port N., Ac. 11.444 965 760 18,169

New York 743 736 8,063 4.651 866,479 17.869 203,392 477.240

Boston 20 20 142,682 7,839 149.871

Baltimore .... 741 741 71,535 6,000 83,506 113,011

PhUadelphta.. 609 600 41,096 8,080 44,032

San Fran., Ac
73,861

12.025

86,190 128.858

3,015.24S

164,048

Total 9,720 6,966 29,017 8.607.291 767.860 0,689,809

Total 190102.. 5 042 5.483 23.455 2.»94 177 72S.4S8 9.682 281 6401 966
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In addition toabore export!, our telegrami to-night also

g\ye us the following amoanti of ootton on shipboard, not

•leared, at the ports named. We add similar flgnres for

Hew York, whioh are prepared for oar special ase by Messrs,

Lambert ft Barrows. Produce ExohanReBalldinR.

ON SHIPBOARD, ROT OLBABBD FOB—
LM9iH9
itoett.July 3 at- ertat

Britain Ffnee many.
Other
For'ffn

Ooa$t-
viie. Total.

Vew Orleans.
Salveaton.. ..

Bftvuinali
OliMrleaton...
MobUe
Vorfolk
New York....
Other ports

.

9,025

"506
200

2,641 3,416
400

300

6,218

"206

6,418

""id
200
10

21,300
429
200
10

......

"706
600

43,741
1,657
7,992

55
1,682
372

164,261
7,691

Total 1903.. 9,725 2,«41 4,116 239 23,139 327,261

Total 1902..
Total 1901..

2,113
30,387

7.676
6,8C0

2.934
43,-l70

16,085
8,288

8.251
14.943

30,959
102,838

379,279
354,192

Speculation in cotton for future delivery has been fairly

active, but there has been a weaker drift to values, the de-

cline in prices being most pronounced in the near-by de-

liveries. Followers of the New Orleans bull clique have
been sellers to liquidate long contracts, and rumors have
been current to the effect that there has been some dissension
among the interests composing the bull clique. The demand
from English and American spinners for actual cotton has
been practically nil, they generally showing a disposition to
resist the bull manipulation of prices, and have practically

withdrawn from the market as buyers. According to reports
current in the trade, the holders of cotton have shown a
willingness to make liberal concessions from openly quoted
market prices to induce spinners to buy, but it is understood
that they have found few purchasers. Another development
that has received some attention has been communications
received from Southern Texas asking for bids on new-crop
cotton for August shipment. Private crop reports received
during the week have advised a rapidly improving condition,
the weather for the week being highly favorable. Friday
the^market was slightly easier early, reflecting weaker ad-
vices from Liverpool and favorable weather reports from the
South. At noon the monthly Bureau report was received,
making the condition of the crop on June 26th 77"1, against
74*1 last month and 84'7 last year. This condition was
slightly higher than many of the trade expected, and as it

was the geijeral belief that the condition had improved since
the report was compiled, there developed fairly free selling

for both long and short account, under which values
weakened. At the decline the leading bull interest was re-

ported supporting the new-crop deliveries. The close was
barely steady at a net decline for the day of 16@29 points.
Cotton on the spot has been easier, closing at 12^^c. for
middling uplands.
On the basis of the rates on and off middling as established

by the Revision Committee, the prices for a few of the
arrades would be as follows:

OFLAnDB.

Oood OrtUnary..
Low Middling...
Middling
ttood Middling..
Middling yalf...

Sat.

1235
1^-97
1335
1^79
14S1

JXIon Tnes

12-25
12-87
1325
1369
1421

12-00
12-62
1300
13 44
1396

H^ed

12 00
12-62
1300
la 44
13-96

Til.

12 00
12-62
1300
13 44
13 96

Frl.

U7S
12 37
1275
13 19
13 71

auLv.

Oood Ordinary. ...n
Low Middling.... ...

Middling ,..»..

Oood Middling....^
Middling Fair

Sat. Mon Taes TTed Tb. Frl.

1260
1322
13-60
l«-04
14-56

12-60
18 12
1360
13-94
14-46

12-25
1287
13-25
13 6b
14-21

12 25
12-87
1326
la-69
1421

12-25
1287
1325
13 69
14-21

12-00
12-62
13 00
13'44
1396

8TAINBD.

Low MlddUng ....^
Middling. ..... .._•• ...... ......

triet Low Middling Tinged...
eood Middling Tinged

Sat. non Tnes W^ed, Th. Frl.

11-85
12-85
13-01
1335

11-76 11-50
12-76 12-50
12 91 12 66
13 25 113-00

11-60
12-50
12-66
13-00

11-50
12-50
1266
13-00

11-23
12 25
1241
12-75

Thp quotations for middling upland at New Yorh on
July 3 for eaoh of the past 83 years have been as foUovi s.

1903....C.12-75
1902 914
1901 S-'fl

1900 9i5ie
1899 6^
1898 6I4

1897 ""a
1198 77i6

1896 0. '73,,

1894 76ie
1893 . 8
1892....« 738
1891...^ SSs
1890 12
1889 ll»e
1888 lOBia

1887....0.11iie
1886 &Tia
1885 1013
1884 lli«
1883 lOBis
1882 12i>8

1881 lli-e
1880 1113^8

1879....C.127ie
1878 IT^ie
1877 1214
1876 12
1875 1538
1874 17B8

1878 21
1872 iiS^a

MABKCT AND BALBB.

Thetotalsalesof cotton on the spoteaoh day during the

week are indicated in the following statement. For the

convenience of the reader we also add columns whioh show
at a glance how the market for spots and futures closed on
same days.

SPOT maskst
Globed.

FUTDBBB
Maxkbt
OLOSBD.

Batorda; . Dull... Quiet
Mtnda; ;<in:e5, 10pts.do.hteady
Tnesday . . . Quiet, 25 pts. do. Very ateady.
Wednesday yuiet B'rly steady.
Ttanrsday.. Quiet Quiet
Friday . Quiet, 25 pta. do. B'rly steady.

Total..

8AXSS or SPOT A OOHTBAOl

Jtx-
port.

Oon-
tump.

Oon-
tract. lota

174 .... 174
36 .... 36

.... 88.900 88,900
2281 l,800r 2,028
44 11,500 11,544

482' 102.200 102,082

irUTUBBB.—Highest, lowest and closing prices atNew York.
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Thb Yibiblb mupplt of cotton to-night, as made ap hj

cable and telegraph, is at follows, Foreign itocks, as well
as the afloat, are this week'i retnms, and conaeqaently all
foreign figures are broaght down to Thursday evening.
Bnt to make the total the complete figures for to-nighl
July 8;, we add the item of exports from the United States,
Including in it the exports of Friday only.

1908. 1902. 1901. 1900.
S!OOkatLlverp00l....^bales. 513,000 822,000 659,000 406,000
Stock at London............... 14.000 13.000 10,000 9,000

Total Great Britain stock. 627,oov
Stock at Hamburg............. 21.000
stock at Bremen..... 196,000
took at Amsterdam...^
Stock at Botterdam
Stock at Antwerp
Stock at Havre ..«, .........
Stock at Marseilles....
Stock at Barcelona. .„

Stock at Genoa ....^
Stock at Trieste

Total Continental stocks.
Total Boropean stocks.

386,000
21,000

112,000

669,000
22,000

148,000

4,000
134,000

8,000
34,000
37,000
12,000

6,000
134,000

3,000
50,000
9,000
6,000

200
6,000

149,000
4,000

8i>,000
25.000
16,000

414,000
23,000

203,000
1,000
200

3,000
156,000

3,000
43,000
40,000
6,000

430,000 340,000 404,200 477,209

India cotton afloat for Sarope
Amer. cotton afloatfor B'rope.
g7pt.BrazU.&c.,aflt.l!or E'pe- Pt.B . .

Stock In Alexandria, Egypt
Stock In Bombay, India 659,000
Stockln United States ports.. 250,390
Stockln U.S. Interior towns.. 30,463
United States exports to-day- 7,500

Total visible supply

.

957,000 1,175,000 1,073,200 881,200
185,000 96,000 69,000 36,000

101,000 102.000 75,000
19.000 25,000 22,000
74,000 129,000 91,000

465,000 607,000 300,000
310,238 457,030 149,486
113,877 246,207 103,220
11,509 1,471 11,619

73,000
20,000
31,000

.bales.

2.213,353 2,334,124 2,709,908 1,679,625
Ot tke above, totals ot American and otber descriptions are as follows:
Amtriean—

417,000
847.000
73,000

250,3UO
30,463
7,500

Liverpool stock....

.

Continental stocks .,.«.
American afloat for Europe...
United States stock.
United States interior stocks.
United States exports to-day.

Total American 1,126,353 1,522,124 1,663,708 1,082,326
Matt Indian, Bratil, de

698,000
288.000
101,000
310,238
113,877
11,509

528,000
329,000
102,000
457,030
246,207

1,471

300,000
443,000
75,000

149,486
103,220
11,619

UverpoolBtook.....
London stock....
Continental stocks.... ......_
India afloat for Burope . ....^
gypt. BraxU, &c., afloat
Stock 1b Alexandria, Egypt...
Stock In Bombay, India.......

Total East India, Ac.

96,000
14.000
83,000
185.000
20,000
81,000

659,000

124,000
13,000
52,000
96,000
19,000
74,000

465,000

131,000
10,000
75,200
6».000
25,000

129,000
607,000

105,000
9.000

84,200
86,000
22,000
91,000

300,000

_ l,0a8,000 842,000 1,046,200 597,200
Total Ameriean.l......"..I. 1.125.353 1,522,124 1,663,708 1,082.325

Total Visible SOpply...—.^ 2,213,353 2,3iS4,l2* 2,709.903 1,679^525
6-64d 6]32d. 42332d. 52732d.
12'75o 9&180. BTgo. lO'so.
lOkd. 778d. 638d. 6%d.
8-85d 7d. 7d. 7i«d.

6d. 4n,sd. 4%d. 6(>6d.

6^d 4^d. 45ied. 4''8d.V Continental imports past week have been 12,000 bales, <^

The above figures for 1903 show a decrease from last week
of 81.341 bales, a loss of 150,771 bales from 1902, a decrease of

496,555 bales from 1901 and a gain of 533,828 bales over 1900.

Muddling Upland, Liverpool..
Middling Upland. New York.,
gypt Good Brown, Liverpool
Pern r . Bough Good, Liverpool
Broach Fine, Liverpool......
Tinnevelly Good, LiverpooL..
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At the Interior To"vvn8 the movement—that is the reoeipta

for the week and sdnoe September 1, the shipments for tne

week and the stocks to-night, and the same items for the
ooirespondinK period of 1901-08—is set out in detail below.
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The aDove totals show that the interior stocks have de-

creased during the week 13,126 bales, and are to-night 82,914

bales less than same period last year. The reoeipts at all the

towns have been 2,579 bales more than same week last year.

Otbbland Movbment fob the Week and Since Sept. 1.—

We give below a statement showing the overland movement
for tne week and since Sept. 1, as made up from telegraphic

reports Friday night. The results for the week ending
July 3 and ainc» Sept. 1 in the last two years are as foUowa

190&-O3. 1901-02

Jidy 3.

Wuk.
Mint»

a»vt. 1,
Wuk. Minn*

Mtvt. 1

thipptd-
vi» St. LiOnlB . ......... 2,311

73

"h'li
96

1,728

741,110
208,061

2,198
29,605

161,330
36,238

259,054

3,099
1,130

"627
259

1,312

809.119
Vl» Cairo 150,597
Via Padaoah ............ 1,192
Via Rook iBland.... ...... ........ 33,093
Via LonlBVllle 193,282
Via OlDclnnatl 90,454
Via other routes, Ao 845,749

Total gross overland.... 8.522

1,315
3,958
3,417

1,436,596

206.776
49.603
64,868

6,427

2,501

2,164

1,623,516
Deduct ihipmenU—
Overland to N. Y., Boston, *o..
Between interior towns

364,099
8a,225

Inland. Ac from Boutli..... 62,403

Total to be deducted 8,690 821,252 4,666 488,727

Leaving total net overland

—

t6.168ll,115,844 1,762 1,134,789

t Deflolt In net overland.

i'ne foregoing shows that the week's net overland movement
this year has been bales, against 1,763 bales for the
week in 1903, and that for the season to date the aggregate net
overland ezhiblts a decrease from a year ago of 19,445 bales.

In tight and Bpinner$
Takingi.

Receipts at ports to July 3
Net overland to July 3
Southern consumption to July 3.

Total marketed
Interior stocks in ezoees.

Came Into sight during
Total In Bight July 3. ..

week.

Bforth'a spinners' ta^gs to July 3

• Decreafwi dannif week.
\ Deficit In net overland.

Movement into sight
Wt€k—

1901-July 5
1900-July 6
1899-July 7.

1898-July 8.

190S-03.

IfMk.
Mintt

gept. 1.

19,668 7,697.466
t5,168 1,116,344
39,000 1,770,000

1901-02.

Wttk.

12,156
1,762

87,000

7,382,369
1,134,789
1,682,000

58,385,10482810 60,917
13,126 t32,615|<' 10,276

40,259 40,642
10450196

626 2,067,510: 17,089

ginet
M€Vt. 1.

10099158
fl&.888

10083270

2,058,348

t Less than Sept. 1.

in previous years.
BmUa.
68,801
37,661
46,327
26,847

Binee Mept. 1— BaUt.
1900-01- July 6 10,061,182
1899-00- .July 6 „ 8,849.856
1898-99-July 7 10,943,700
1897-»8-July 8.....-«10,856,a48

Quotations fob Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week,

Week ending
OLOSmO QUOTATIONS FOB mODUNQ OOTTOH CM—

Jtily 3 Satur. Hon. luet. Wedne*.

1254

Tkun.

12\

Fri.

Salveston... 1219 12% 12^ 12%
New Orleans 1358 138a 13Bh ISOg 130s 138r
MobUe 11\ Nominal. Nominal. Nominal. Nominal. Nominal
Savannah. .

.

121a 12H I.! la liiia 12^ I2ia
Charleston .. Nominal. Nominal. Nominal. Nominal. Nominal. Nominal.
WUsilngton. Nominal. Nominal. Nominal. Nominal. Nominal. Nominal.
Norfolk 13 13 13 13 13 13
Boston 1335 13 36 1325 1300 13 00 1300
Baltimore .

.

1312 13»« isi« 13ifl 13»« 131a
PhUadelphla 13 eo l^-50 1325 1326 13-25 1800
AUgUStA 13 13 13 13 13 13
Memphis 13B,8 i;i5,6 135,6 135ia 135j6 135,6
8t. Louis.... IS** 1»H I8I4 13H 13 14 I314
Houston I2J4 1214 I2I4 12>« I214 12»4
OUolnnatl.. 11 11 11 11 11
Little Rook. 12 12 , 12 12 12 12

The closing quotations to-day (Friday) at other important
Southern markets \s'ere as follows.

Athens....^
AUanta 1258
Charlotte 13%
Columbus. Ga. 12

Oolumbua, Miss 13
Eufaula
Louisville 13i«
Montgomery

NashvUle 13
Natohe> I3ii«
Raleigh iss^g
Shreveport 129i6

New ORLEANS Option Market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

JtTLT—
Range....
OlOBtng . .

.

AccmsT—
Range
Closing...

Sept'bee-
Range
Closing...

OCTOBEB—
Range
Closing...

Dec'bbk—
Range....
Closing...

roNB—
Spots
Options...

Sat'day.
June 27

14-14 » -
14-14 »

—

14-249 26
14-22 9 -

12-21W31
1223a'24

10-35® 42
10-35* 8G

9-85'ai 90
9-U8t»'89

Steady.
Quiet.

Monday,
June 29.

13'87 9 14
13-8G9-90

13-88® 22
13-87®-89

ll-87®-23
ll-87»-89

10 13© 38
10139 14

9-68«-88
968-9-69

Quiet.
Br'ly st'y

Tuetday,
June 30.

— @ -
13 76® —

18 709-80
13-769 —

ll'65«-02
12009-01

10 069-27
10 289-29

9-639'8f>
9-8S'9-89

Quiet.
Steady.

Wed'day,
July 1.

l3 75»»-79
13-75 9 -

13-779-80
13-77 9-78

11-929 12
11939 91

10 239 37
1025 9 2G

9-839-S7
J-b59-86

Quiet.
Steady.

Thur$d'y
July 2

13-709 74
13-77 9 —

13 72 <» -77

13 78» —

11 -90 9 -97

Ll-92»-93

10-25 9-33
10-819 82

9-H6«-96
9-929-93

Quiet.
Steady.

FHdav,
July 3.

13-69 9-72
13-58 9-60

18-499-70
13-499 —
11-62992
ll-669'6C

10-149-3a
10169-16

9-769-93
9-769-77

Quiet.
Steady.

Weather Reports by Telegraph.—Our telegraphic re"

ports from the South this evening indicate that, as a rnle,

the weather has been favorable dnriog the week, and that

the condition of cotton is improving. Rain has been quite

general, but on the whole beneficial to cotton, although in

the closing days of the week the precipitation was excessive

over the southern portion of Texas.

Galveston, Texas. —The crop in Texas was improving up
to within the past forty-eight hours, when excessive rains oc-
curred over the southern portion of the State,which it is feared
will cause damage. There has been heavy rain on four days of
the week, the precipitation reaching eight inches and eighty

-

four hundredths. The thermometer has averaged 76, the
highest being 84 and the lowest 68. Jane raialall two inches
and ninety-three hundredths,

Abilene, Texas.—Rain has fallen on one day of the week,
the rainfall being two hundredths of an inch. The ther-
mometer has averaged 79, ranging from 68 to 93. Month's
rainfall three Inches and eighty-eight hundredths,
Brenham, Texas.—There has been rain on four days of the

past week, the rainfall being two inches and seventy-eight
hundredths. The thermometer has ranged from 69 to 91,

averaging 80. June rainfall four inches and ninety-eight
hundredths.
Corpus Christi, Texas.—There has been rain on four days

during the week, the rainfall reaching five inches and forty-

seven hundredths. Average thermometer 79, highest 90,

lowest 68. June rainfall six inches and twenty-nine hun-
dredths.

Ciiero, Texas.—There has been excessive rain on three days
during the week, the precipitation reaching six inches and
seventy-eight hundredths. The thermometer has averaged
82, the higoest being 97 apd the lowest 63. Month's rainfall

two inches and sixty-eight hundredths.
Dallas, Texas.—We have had rain on three days during

the week, the precipitation reaching three inches and fifty

hundredths. The thermometer has averaged 77, ranging
from 60 to 93. June rainfall four inches and ninety-six hun-
dredths.

Henrietta, Texas.—We have had rain on one day of the
week, the precipitation being eighteen hundredths of an
inch. The thermometer has ranged from 59 to 98, averaging
79, June rainfall three inches and sixty-nine hundredths,

Huntsville, Texas.—We have had rain on two days of the

week, the rainfall being two inches. Average thermometer
77, highest 91, lowest Q2. Month's rainfall three inches and
seventy hundredths.
Lampasas, Texas.—We have had rain on two days of the

past week,the precipitation reaching thirty-six hundredths of

an inch. The thermometer has averaged 80, the highest be-

ing 93 and the lowest 67. June rainfall four inches and
three hundredths.

Longvieio, Texas.—We have had rain on two days of the

week to the extent of one inch and twenty hundredths. The
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thermometer has averaged 80, the highest being 98 and the

lowest 68. Months rainfall three inches and sixty-nine hnn-

dredths. . ^ .,

Luling, Texas.—There has been ram on four days the past

week, the rainfall being fear inches and thirty-seven hun-

dredths. The thermometer has ranged from 70 to 94, aver-

aging 82. June rainfall three inches and five hundredths.

Kerrvtlle, Texas.— It has been dry all the week. Average
thermometer 78, highest 92, lowest 84. June rainfall three

inches and seventeen hundredths,
Palestine, Texas.—Raid haa fallen on three days of the

week, the rainfall being seventy hundredths of an inch. The
thermometer haa averaged 77, the highest beirg 88 and the

lowest 66. Month's rainfall four inches and eighteen hun-
dredths.
Paris, Texas,—There haa been rain on two days of the

week, the precipitation reaching one inch and forty hun-
dredths. The thermometer haa averaged 78, ranging from
60 to 98. June rainfall three inches and fifteen hundredths.
San Antonio, Texas.—We have had rain on three days of

the week, the precipitation being two inches and sixty-six

hucdredths. The thermometer has ranged from 68 to 90,

averaging 79. June rainfall four inches and sixty-six hun-
dredths.

Weatherford, Texas.—We have had rain on one day of the
week, to the extent of forty five hundredths of an inch.

Average thermometer 80, highest 96 and lowest 64. Month's
rainfall three inches and sixty-eight hundredths.
Shreveport, Lowiatana.— Further improvement in cotton is

noted, though fields are generally spotted with poor or late

growths. It has rained heavily on three days of the week,
the rainfall reaching fifteen hundredths of an inch. The
thermometer has averaged 78, ranging from 63 to 92.

Columbus, Mississippi.—There has been no rain all the
week. The thermometer has ranged from 61 to 95, averag-
ing 78.

Leland, Mississippi.- Riin has fallen during the week to

the extent of one inch and thirty hundredths. Average ther-

mometer 71'3, highest 89, lowest 59.

Oreenville, Mississippi.—Weather has been favorable and
crops improving.

Viekslmrg, Mississippi.-The weather has been favorable
to growing crops. Tuere has been rain on two days of the
week, the rainfall being fitty-eight hundredths of an inch.

The thermometer has averaged 77, the highest being 90 and
the lowest 64.

Little Rock, Arkansas,—The weather has been ideal and
crops are improved. It has rained on two days of the week,
the rainfall being twenty-five hundredths of an inch. The
thermometer has ranged from 62 to 92, averaging 76
Helena, Arkansas.—Crops are improved. Much overflowed

cptton was not damaged. There has been rain on one day
during the week, the precipitation being four hundredths of

an inch. Average thermometer 76'6, highest 91, lowest 64.

Selma, Alabama.—Cotton plant is fast overcoming the
backward season. Prospects good. The week's rainfall has
been ©nly a trace on one day. The thermometer has averaged
80, the highest being 95 and Che lowest 67.

Mobile, Alabama.—Hbavj rains and cool weather in the
interior early in the week, but latter portion warm and sea-

sonable crops improving. We have had rain on two days
during the week, the rainfall being ninety-seven hundredths
of an inch. The thermometer has ranged from 70 to 87,

averaging 79.

Montgomery, 4Za5ama.—Crops show general improvement.
Cotton blooms are plentiful. There has been rain on three
days during the week, the precipitation reaching forty- six

hundredths of an inch. Average thermometer 79, highest
91 and lowest 68.

Madison, Florida.—We have had rain on five days of the
week, the rainfall being ninety-eight hundredths of an inch.
The thermometer has averaged 85, ranging from 76 to 92.

Savannah, Georgia.—We have had rain on six days during
the week, the precipitation reaching sixty-seven hundredths
of an inch. The thermometer has ranged from 68 to 89,

averaging 78.

Augusta, Georgia,—Cotton is still backward and very un-
even. There has been rain on four days during the week, the
rainfall being one inch and forty-one hundredths. Average
thermometer 78, highest 92 and lowest 67.

Charleston, South Carolina.—We have had rain on four
days of the past week, the rainfall being ninety-two hun-
dredths of an inch. The thermometer has averaged 79, the
highest being 89 and the lowest 69.

dtateburg, South Carolina.—The weather has been warm
and dry the last three days—very beneficial. There has been
rain on three days of the past week, the precipitatioQ reach-
ing one inch and fifty-seven hundredths. The thermometer
haa averaged 77*4, ranging from 65 to 92. June rainfall

eighteen inches and forty hundredths.
Greentoeod, South Carolina.—It has rained two days of the

week, the precipitation reaching fifty-five hundredths of an
inch. The thermometer has ranged from 69 to 86, averag-
ing 77,

Charlotte, North Carolina.—There has been rain on one
day during the week, the precipitation reaching five hun-
dredths of an inch. Average thermometer 79, highest 94; and
lowest 64.

Ardmore, Indian Territory.—The weather continues f avor-
able. There has been a decided improvement in the cotton
crop the past two weeks.

India Uotton Movbubnt vbum all fobtb.—ihe receipts
jf ootton at Bombay and the shipments from all India porti
(or the wook ending July 2, and for the season from Sept, 1
so July 2 for three years have been aa follows:

1908-03. 1901-08 1900-O1.

atetipts at-
Wuk.

Sinea
atpi. X. TfM*.

ainet
Mtpi. 1. With.

MiH$a
Mtpl. 1.

Bombfty 37.000 3,394.000 15.000 2,070,000 25,000 1,870,000

amportt
from—

for IA< Wt»k. Minta Stpumbtr i.

Srtat
Britain.

1,000

i'.ooo

i".co6

1,000

3,000

i",6oo

OoHti-
n$nl. JTolal.

0rtal
Britain.

Oonli-
NCMi. total.

Bombsv—
1903 03..
1901-02..
1900-01..

0»lontt»—
1902-03..
1901-02..
1900-01..

«»drM—
1903-03..
1901-02..
1900-01..

411 Others—
1903-08..
1901-02..
19O0-01..

12,000
6.000

15.000

i'.ooo
1,000

2,000

i",6"oo

6,000
2,000
4,000

13,000
6,000

16,000

i"6o6
2,000

3,000

r.ooo

8,000
2,000
5.000

75.000
8,000

67,000

4,000
8,000
4,000

7,000
2.000
8,000

20,000
2,000

11,000

837,000
480,000
544,000

34,000
41,000
36,000

14,000
8,000

15,000

137,000
90,000

101,000

912,000
488,000
611,000

38.000
44,000
89,000

21,000
10,000
23,000

167.000
92,000

112,000

total »11-
1902-03..
1901-02..
1900 01..

6.000

s'.b'do

19,000
8,000

21,000

24,000
8,000

24,000

106,000
15,000
90,000

1,022.000
619,000
695,000

1,128,000
634,000
785,000

ALBXANDUIA RBOBIFTS and IbBIFHBNTB OF COTTON.—

Altnandria. Mgypt

,

July 1. 1902-03. 1901-02. 1900-01.

ReMlpta (oantars*) -
Thls\veek
slnoeSept. 1 6,739,000

1,000
6,466,000

18,000
5,405,000

Thii
wtek.

Sinet
Sept. 1.

Tki$
week.

3.000
3,000

6,000

Sinet
Sept. 1.

rAi«
wuk.

2,000
5,000

1 7.000

gtpt.l.

EzportB (bales)—
To Liverpool...^
To Continent t ..^..

Total Bnrope....^

846,000
2,000 383,000

2,000 728,000

SI 8.000
488.000

806,000

309,000
303,000

612,000
A eantar Is 98 pounds.

t Of wUoli to America In 1902-03, 80,856 bales; In 1901-03, 101,487
bales; in 1900-01, 51.538 bales.

Mamobbstbb Ma best.—Oar ronort received by cable
to-Bight from Manchester states that the market is quiet
for both yarns and shirtings. Production is being curtailed.
We give the prices for to-day below and leave those for
previous weeks of this and last year for comparison.

1903. 1902.

32« Cop.
Tvaitt.

8H lb$. Shirt-
inga, common

to flnett.

Cotton
Mid.
Upldt

83< Oop.
Tvaitt.

9H Ibt. SMrt-
ingt, common

to flnett.

Oott'n
Mid.
Upldt

My.29
J'neo
" 12
" 19
" 26

Julys

d. d.
8ifl '8>9
8i« 09
8^ 99H
9 09i«
9 09ifl
8''8 "flSs

8. d. B. d.

5 9 98 6
6 9 OS 6
5 10i«ft8 9
6 11 08 10
6 10is98 9
R 9i«»8 8

d.
6-34
6-44
6-82
6-78
6-96
664

d. d.

7\ «9^
758 «838
7l>8 «83t.
7^ f>8i«
7^8 aais
738 f»fll«

B. d. B. d.

5 5 98 m
5 4ifl»8 1
5 5 93 1>«
5 4 98
5 4 98
fi 4. *^S

A.

563a

42*83

61f2

The Agricultural Department's Jxtly Report,—The
following statement, showing the condition of cotton on
June 25, was issued by the Department of Agriculture July 3:

The monthly report of the Statiaticlan of the Department of Agrt
onlture shows the averasre condition of cotton on J ane 25 to have been
77-1. as compared with 74-1 on May 26, 1903; 84-7 on Jane 25, 1902;
81*1 on June 25, 1901, and a ten-year average of 85-4. The averaRCS
by States are as foUowe: Virginia, 76; North Carolina, 76; South Car-
olina. 74; Georgia, 7f>; Florida, 84; Alabama, 76; Mississippi, 81;
Louisiana, 80; Texas, 79; Arkansas, 73; Tennessee, 80; Missouri. 74;
Oklahoma, 67; Indian Territory, 73.

The June and July averages, compared with the June and
July figures of previous years, are as follows:

1903. 1902. 1901. 1900. 1899. 1898.

states. ^ > S 9> s Sl ^ _^ ^
C
S ;>>

!^ ;s S $ ;: s ;i 3 a «.*

72 76 92 92 92

•>> s •^ >» S
86

-a

Virginia 78 94 90 79 93
No. Carolina 74 75 91 93 87 77 86 89 87 88 86 87
80. Carolina 76 74 97 95 80 70 85 79 86 88 85 90
Georgia
Florida

75 75 94 91 80 72 89 74 88 85 89 90
81 84 100 96 88 80 88 78 88 90 76 83

Alabama 73 76 92 84 76 80 87 70 86 88 89 91
Mississippi.

.

78 81 94 85 82 86 85 64 78 83 91 94
Louisiana.

.

76 80 96 86 80 84 88 81 81 85 89 90
Texas 70 7S 9."^ 73 81 83 71 78 90 93 8» 92
Arkansas... 7e: 73 100 94 81 84 91 78 80 82 96 93
Tennessee... 83 80 100 98 78 85 86 76 85 ->> . 90 92
Missouri 83 74 100 83 90 94 74 90 88 96 87
Oklahoma.. 72 67 96 90 88 91 75 82 81 78 82 92
Indian Ter.

.

76 73 99 89 85 88 84 96 84 91 80 89

Average .. 74-1 77-1 95-1 84-7 81-5 81-1 82-5 75-8 85-7 87-8 89-0 91-2

TUe average given above for all the States is the average
as given by the Department.

Government Weekly Cotton Report.—Mr. Jamea
Berry, Chief of the Climate and Crop Division of the United
States Weather Bureau, made public on Tuesday the tele-

graphic reports on the crop in the Southern States for the
week ending June 29, summarizing them as follows:



46 THE CHRONICLE. [Vol. LXXVII.

Tbe oondltlon of cotton le very generally Improved tbronghont the
belt, bat continued late and Is sntl'erlug for cultivation In tbe eastern
districts, wbere low nlgbt temperatures have obeoked growtb. Lloe
and ra»t bave caused Id jury In Nortb Carolina aud MisBOurl. aud In
Texas ^l>U weevil are spreading and are more iDjurlous. Tbe orop Is

also entferlDg for ouUlvatlon In portlonsof Louisiana and Central and
Nortbern Texas. Sunshine and heat are generally needed, especially
in tbe central and eastern districts.

Cotton Consumption and Overland Movement to July 1.

—Below we present a synopsis of the crop movement for the
month of June and the ten months ended June 30 for

three years.

Gross overland for Jane bales.

Gross overland for 10 months
Met overland for June
Het overland for 10 months.

Port receipts In June
Port receipts in 10 months
Exports In June
Bxportsln 10 months

Port stocks on June 30

Northern spinners' takings to July 1—
Boatbem consumption to July 1

Overland to Canada for 10 months (in-

cluded In net overland)

Burnt North and South in 10 months....

Btook at North'n interior markets July 1

Game in sight during June
Amonnt of crop in sight July 1......

Came in sight balance season

Total crop

Average weight of bales ...

1902-03.

22,723

1,435,456

7,117

1,115.067

76,550

7,593,415

133,964

6,680,487

252,674

2,067,222

1,750,000

118,297

2,128

8,829

198,667
10431482

506*29

1901-02.

24,981

1,631,238

10,566

1,133,950

94,008

7,375.949

169,469
6,387,314

321,943

2,051,842

1,557,000

108,749

5,613

9,779

210,574
10058899
642,554

10701453
503 06

1900-01.

79,713

1,672,603

58,190

1,068,362

333,684

7,344,806

236,570

6,145,137

454,423

1,887,867

1,368,000

87,639
35

7,817

311,203
10007188
417,973

10425141
511-36

697
46

756

SHiPPiNa News.—As shown on a previous page, the

exports of cotton from the United States the past week have
reached 29,C47 bales. The Phipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total halts.

New York—To Liverpool, per steamers Armenian, 147

—

Anranla, 550
To Manobester, per steamer Hevelius, 46
To Havre, per steamers La Oascogne, 432 Sea Island—
Pawnee, 323

To Bremen, per steamers Barbarossa, 878 Friedriob,
1,164 2,012

To Oenoa, per steamer Lahn, 834 884
To Veiitce, per steamer Pontlao, 100 100
To Japan, per steamer Nordkyn, 27- 27

Kkw Oblka«8-To Liverpool—June 27—Steamer Texan, 995
....July 3-8teamer Wanderer. 6,500 7,495

ToOopenbagen—June 24—Steamer Texas, 679 679
To Barcelona -June 30—Steamer Puerto Rloo, 2.026 2,026
To Genoa-June 29—Steamer Cltta dl Palermo, 4.264 4,264

Galveston -To Liverpool—July 1—Steamer Jamaican, 637... 537
To Havre-June 27-8teamer Hilltarn, 6,211 6,211
To Bremen—June 25-8teamer Irak, 300 June 30—
Steamer Aoilia, 185 485

To Hamburg—June 80~8teamer Aoilia, 1,118 lill?
RORTOLK—To Liverpool-July 1—Steamer Castano, 326
B08T01C—To Liverpool—June 26—Steamer Saobem, 2 Juno

29-Steamer Saxonla, 18
Baltimo&x—To Bremen—June 23-Steamer Neckar, 646

June 30—Steamer Rbeln, 95
PHiLXDBLPaiA—To Liverpool—June 26—Str.Westernland, 600

Sea Island <

apou

325

20

741

600

Total 29,047

Elzports to Japan since Sept. 1 have been 128,858 bales from
the Pacific Coast, 6,260 bales from New York and 400 bales

from Norfolk.
Uotton freights at New York the pait weak have been

as follows.

Haiur, Jlfen. Tru$. Wednet. Thurt. Fri.

Liverpool e. 12 12 12 12 12 12

Maxotaester t. 12 12 12 12 12 12

Havre e.
17i« 17 »a 17i« 171* 17»« 17%

Bremen e.
17i« IIH 17J« 17i« 17i« 17»«

Hottburg e. n^ 17i« \1^ 17Jfl 17i« 17 »*

Ohent e. %l^ Sl>s 21)« 21>a aiifl 21^9

Amtwerp c. 16 15 15 15 15 15

Beval, lndlre«t..e. 28 28 28 28 28 28

B«val, via Canal.c. 32 82 82 82 82 32
Barcel'na,liid'r't.e. 27 >a 28 28 28 28 38
eenoa e. 15 15 15 15 16 16
Trieste e. 27 27 27 27 27 27
Japan (via Sue*). e. 65 65 55 55 55 85
Quotations are cents per 100 lbs

Liverpool.—By cable from Liverpool we have the following
statement of the week's cables, stocks, &c., at that port.

July 3

ales of the we«k.....^.bales.
Of wbloh exporters took...
Of wbiehspeoalatorstook.
ales American

iketaal export....
rorwarded
Total stock—Estimated
Of which American—Est'd.

loui Import of tbe week.....
Of whleh Ameiioan

Amoant afloat
Of which American.........

June 12. June 13. June 26,

34,000 30.004 22,000
3.000 2,000 3.000
1,000 2.000 •••

24,000 25.00C 18.000
7,000 13,00C 16,000

46,000 45,00< 34,000
593,000 675,000 644,000
497,000 476,000 443,000
24,000 41,00( 18,000
17,000 26,00C 6,000
57,000 43,00t 6,000
38.000 24,OOC 26,000

34,000
9,000
2,000

29.000
6,000

42,000
613,000
417,000
14,000
9,000

48,000
26.000

The tone of the Liverpool market for spots and futures
eaoh day of the week ending July 3 and the daily closing
prloesof spot ootton, have been as follows.

Market
IS:80

Mt.
I

F. M.J

Cld.Dpl'ds.

tales
ipeo. Aezp.

futurti.
atarket
opeaed.

«aCday.

Dull.

698

2,coo
£00

steady a:
aei pti.
advance.

St
deo.
ad.

Monday,

More
demand.

6 92

6,000
2,000

Tuuday

Qnlet.

6 63

3,000
cOO

Qnlet at Easy at
8(33 ptf. 10318 pis,
deollne. deollne.

Irretr. at
e&U pta.
deollne.

Qnlet at
i&U pt*.
decline.

Wed'aay.

Moderate
demand.

6 74

7,000
2,000

IrreK. at
7®l:i! pti.
advance.

steady at
5&U pts.
advfinfle.

Thurtd'y

Bailer.

6 64

6 000
too

Qnlet at
4S6 pts.
deollne.

Steady at
6®10 pta.
decline.

Ihriday.

Moderate
demand.

6 64

6 000
2,000

Steady,
UDCh. to

2 pis. sdr.

Excited,
unch. to

11 pts. dec.

Theprioes of futures at Liverpool for eaoh day are given
below, Prices are on the basis of Uplands, Qood Ordinary
clause, unless otherwise stated.
Cy The prieei are given in pence and 100<A. Thui: 4*67 tntani

4 67-lOOd.

Sat.
Ju7ie 27

Slon.
June 29

Taea.
June 30.

Wed.
J2ily 1.

TMara.
July 2

Frl.
July 3.

18i«
P.M.

1
P.M.

121s
P.M.

4
P.M.

121s
P.M.

4
P.M.

12i«
P.M.

4
P.M.

12i«
P.M.

4
P.M.

ISif
P.M.

4
P.M.

June
June-July...
Jnly-Ang...
A.ug.-8ept...
Sept.-Oct....
Oc».-Nov....
Nov.-Dec...
Deo.-Jan
Jan.-Feb
Feb-.Moh. ..

Mch.- April..
AprU-May..

a.
6 79
6 80
6 79
6 70
6 15
6 65
5 47
5 38
5 37
5 37

d
6 79
6 77
6 75
6 66
6 16
5 60
6 46
5 39
5 38
5 37

d.
6 74
6 72
6 71
6 63
6 H
5 61
8 43
6 35
5 34
6 33

d.
6 67
6 66
6 64
6 5»
6 07
5 58
5 40
6 82
531
5 30

d.
6 51
6 49
6 40
6 43
5 98
6 4H
5 33
5 26
5 25
5 24

d.

662
6 52
6 44
.^93
5 49
6 35
6 28
5 27
5 26

d.

6" 56
6 56
6 52
6 03
5 57
5 43
5 38
5 35
5 34

d.

6' 67
6 57
6 53
6 07
5 62
5 48
5 40
5 3S
633
5 38

d.

6 45
6 45
6 42
5 98
5 63
5 40
5 33
5 32
5 31
631

d.

6' 47
6 46
6 43
6 01
6 56
5 42
6 35
5 34
6 33
5 33
....

d.

6' 45
6 45
6 43
6 03
5 58
5 45
5 39
5 38
6 37
5 36
• •••

d.

6*83
6 33
631
5 95
5 53
6 41
5 35
5 34
5 33
6 32

BREADSTUFFS.
Friday, July 8, 1908.

A sharp reaction in values for the grain has been reflected
in a quiet and easier market for wheat flour. With an im-
proved outlook for the growing wheat crop, buyers of flour
have been indifferent, and in making their purchases have
operated strictly on a hand-to-mouth basis. Mills have
been more anxious to make sales and have lowered their lim-
its to attract buyers. City mills have been quiet and easier.
Rye flour has been in limited demand at unchanged prices.
Corn meal has been quiet and without change.
Speculation in wheat for future delivery has been fairly

active, but at a sharp decline in prices, all of.the previous
week's improvement in values being lost. The feature has
been the more favorable advices from the West for a full
yield from the growing crops. Weather conditions in the
spring-wheat belt have made a decided turn for the better,
the threatered drought being broken by good rains. The re-

ports from the winter-wheat States have advised full yields,
the crop in the State of Kansas alone being figured at about
90,000,000 bushels. Cable advices from Earope have re-

ported, exclusive of too much rain in Russia, favorable
weather conditions for the week for the growing European
crops. The Cincinnati "Price Current," in its weekly sum-
mary of the crop situation, says that the weather has been
favorable for harvest, growth and cultivation. There are
continued reports of disappointing wheat harvest returns
from the Ohio Valley and Missouri. The heads in these sec-

tions are poorly filled, but elsewhere the results are favora-
ble. The spot market has been easier and business has been
quiet, the demand from exporters being light. Business in
most of the leading grain markets of the country was sus-

pended from Thursday evening until Monday morning.
aaiLTOLOsnto priobb or ho. 2 bbd wnrrBR whbat n NBW YOBM*

Hat Mon. Twes. Wed. IkurM. Wri.
Oasta wheat f. o. b 86^9 86 86 84is 83^8
July deUvery in elev 86'8 86\ 84>4 83^ 8208 Holi-
8ept. delivery in elev 82''e 92^ 81 SQifl 19^ day.
Deo. deUvery in elev 82% 8238 81 80At 79''8

D^ILT 0LO8DI0 PBIOIB OT Nl. S BPBIlia WHSAT IN OHICAQOt
Bat. Mon. Tttet. Wed. Thurs, fri,

July delivery in elev Bo's 79'8 77»t 76i« 75i«
pf„,,

Sept. delivery in elev.... 7S^ 78ie 76J4 75«« 74 34 ^""'
Dec, delivery In elev ITa IIH 78 76»e 7408 *'*'•

Indian corn futures have been less active and there has been
a weaker turn to prices. Weather conditions have been more
favorable for the orop, and recent speculative buyers have
turned sellers to liquidate their accoaats. The advices re-

ceived from the corn belt have reported a higher tempera-
ture and clea^ or weather, and although the crop has bad a
late start, it is conceded that with favorable conditions for

the balance of the season, a full crop oan be raised. There
has been a fairly free movement of old-crop corn, the visible

supply statement showing an increase in stocks for the week.
The spot market has been easier, and at the lower prices ex-

porters have been slightly better buyers.

DAILT OLOSmO PRIOBS OV MO. 2 MIXBD >BM HI NKIV^ VOKK.
aat. Mon. Tuet. Wed. TKura. Fri.

Uash com f. o. b 68>s 68 b%^ 68I4 58
July delivery in elev.... 58% 57''9 67»8 67ie 5678 Holi-
8ept. delivery in elev 67 57i8 57 56i'8 6638 day.
Dec. delivery in elev 56% 56Ji sek 6638 6514

DAILT OLOaiHO PRIOBS Or HO. 8 MIXBD OOBH IH OHI€AOO.
aat. Mon. Tuet. Wed. TKun. tri.

July deUvery In elev 49^8 50% 50 49»8 49%
Sept. deUvery in elev 50 80% 5088 50 49''8 Holi-
Deo. deUvery in elev 49 49% 493a ^^-^ 48<>8 day.
May deUvery in elev.... 48% 49 4S'^e 43»8 48%
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Oats for future delivery at the Weetern marketa have been

moderately active, but at declining prices. The weakness of

values for other grains, and the improving reports of the

outlook for the growing crop, have had a depressing influ-

ence, and recent epecnlative buyers have turned sellers. The
local spot market has been quiet and easier.

DAiin oixMiHa FRiou or oA.Tfl ni NBiv YORK.

HO. S mlzMl In elev 43%
o. i wWt* In elev 47>«

DAIhT OLOBIMO rRIOia Of HO
Sat Man. Iue$.

Jnly delivery 1b elev.... 40^ 39»fl 39
Sept. delivery In elev.... SS'^g 34i« 34
Deo. delivery In elev SS^t 3414 34^4
May delivery In olev S5i* SS'a 36id

Following are the closing quotations:

^al. Hon- TMf. Wt-A. tkur: 9v-

43^ 43% 42% 4214 Holl-
47>« 47>« 46 44% day.

S MIZBD OATS IM OBIOAOO.
Wed
8918
33%
34
35%

WrutKun.
3914
33% Holl
34 day.
85%

TLOCR.

yine..>-« •••• •
aperflne. >.^
xtra. No. X. . ^^
ztra. No. 1 ;. ....

UUBAFB * a •• . V.^^* • . »«*

BtrftlKllt8...aaira ...

Patent, sprlitj;.

$3 85
8 90
3 10
8 30
3 70
4 50

• ....

•2 90
03 00
•3 25
03 80
04 30
95 15

Patent, Winter....f4 05 04 85
Olty mills, patent. 5 10 05 35
Rye floor,saperllne 8 90 03 60
Bnokwheat flour.. Nominal
Corn meal-
Western, etfl...~ 03 20
Brandywlne ..^ '•3 20

(Wheat floor in caoks sells at prloes belov those for barrels.)

aRAOI.

Wheat, per boan.—
HardI>QJ.,M;j. 1..
irthern Dol., No.l
Eled wlntei. No. S
Nort'n Dol. No. a.

Oats—Mlz'd.p. bnsh.
White ..^..
No. S mixed
No. S white....~~

e. fl.

f.o. b.98ia
f. o. b.90ie
r. o.b.885fi
f. o. b.885d
42 944
43ifll>49
42>««43I«
44%«4S%

Oom, per bosh.— e. e.

Western mixed 66 «58
No. S mixed t. o. b.58

Ho. S yellow f. o. b.58
No. Swhite. ^ t.o.b.58
Bye, per bosh—
WeWestern,..—. «,54ifl960i4
State and Jerse7......S8 o59>«
Barley—West 53ifl 961
FeedlOK 52 954

Exports of Grain and Flour from Pacifle Portg.—
Telegraphic reports indicate that there have been no exports
of flour and grain from Pacifij ports for the week ending
July 3.

The exports to foreign countries for the period since

July 1, 1903, have been:
Oorn,
bu»h.
39,155
12,152

Mxporls Flour,
from— bblt.

Ban Fran. 846,339
Pnget8'd.l,815,212
Portland.. 755,748

Wheat,
bush.

8,5i4,w39
8,342,500
8,556,240

Oats, Barley, Bye,
bush. bush. bush.
11,606 6,263,748 215.107

888,040 223,841 25
117,738 996,140

TotaL...3.417,349 25,443,579 61,307 1,017,334 7,483,723 215.132

Government Weekly Grain Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
the grain crops in the various States for the week ending
Jnne 29 as follows:

Corn.—Further improvement in the condition of oorn is generally
reported, and while the crop continues late, it le making Kood growth
over the western portion of the oorn belt, the oondltion of the crop in
Iowa now oloeely approximating the average. In the Middle A.tlantio
States corn has made slow growth, la verybaokward and maoh in need
of cultivation.
WiNTEK Whkat.—Except over local areas, the weather conditions

have bean very favorable for winter-wheat harvest In the central val-
leys, but this work has been interrupted by ratns in the Middle Atlan-
tic States. A marked improvement in the oondltion of winter wheat
is reported from New York and Michigan, and the crop is maturing
rapidly in good condition in Nebraska.
8PRIK0 Wheat.— Iq North Dakota there has been a decided deterio-

ration in the oondltion of spring wheat, as a result of drought, which
has also proved damaging in South Dakota and Northern Minnesota.
OeBerally, however, In South Dakota and on uplands in Sauthern
Minnesota the crop is in thflfty condition and it oontioues promising
in Wisconsin, Iowa and Ntbraska. A decided improvement is re-
ported from Washington and Oregon, except in Central Washington,
where drought is caneins: injury.
Oats —Except In North Dakota and portions of South Dakota, Min-

nesota and the Upper Ohio Valley, the oat crop has made very favora-
ble advancement. Harvesting is in progress as far north as Southern
Miesouri.

iV I«er ether tables nsnallr k1t«h her* see vase 19.

THE DRY GOODS TRADE.
New York, Friday, P. M., July 8, 1903.

General trade results for the month of June have been un-
satisfactory . In the cotton goods division prices have shown
a material rise in nearly all lines at first hands, but sellers

have benefited little thereby. The volume of business trans-
acted has been limited and in a numt)er of instances the ad-
vances, although held for, have not been realized. The
volume of production also has been cut down materially,
putting mills out of the market entirely for the time being
and consequently out of position to take business on the
higher level, even if forthcoming. In the jobbing trade June
business has been quite moderate here and elsewhere and re-

ports from different parts of the country sho'^ that the re-

tail trade has fared quite indifferently. Bad weather has ad-
versely affected both the retail and jobbing business and has
thus enabled buyers at first hands to keep largely out of the
primary market. This month opens with weather conditions
much improved and this should have a favorable effect

upon distribution to actual consumers and reduce the stocks
held at different distributing points.

WooLEX Goods,—The additions made this week to the
new lines of men's wear woolens and worsted fabrics for
spring have not brought with them any change in the gen-
eral situation. They have again been confined to low grades
and the prices named have been on a parity with those made
on lines previously opened. Standard goods suoh as may
put the price situation on a definite basis are likely to be
opened next week. The demand so far has been irregular

for these new llKhtweights, but fair in the aggregate. Busi-
ness in heavyweights has been on a moderate scale only and
such as shows buyers still in a conservative frame of mind
with regard to their supplementary requirements. There
has been no material change in prices. In overcoatings and
cloakings the market is without new feature of importance.
The woolen and worsted dress goods division is generally
steady in tone, but the demand has been quiet for both
staple lines and fancies, Sales of flinnels and blankets are
restricted by limited supplies. Prices are firm.

DoMKSTio Cotton Goods,—The exports of cotton goods
from this port for the week ending June 29 were 2,881
packages, valued at |177,605, their destination being to the
points specified in the tables below :

Nbw Tobk to Jdhb 29.

areat Brltaln..^„ ....^ ^.
Other Boropean. ..^.. ......

Ohlna ....^ ..~
India. »...•.•..... ».... ••••.

Arabia.,..^ ..^ ....

Africa
West Indies .

Mezloo..... ...^
Central America.^ ...

oath America...^
OtherOoantrlei..... .......

Total ~~—

1908.

Wtek. SineeJan.l.

26
10

2
800
195
604
47

261
879
668

2,881

1,196
765

106,872
8.105

21,604
5,682
15,801
1,523
6.008

31,229
6.899

204,679

1908.

Week. Minee/an.i.

16
1

35

76
488
15

194
636
486

1,896

1,262
681

67,087
9,166

12,411
6,488

12,430
1,186
4,111

26,267
7,308

146,356

The value of these New York exports since Jan. 1 to date
has been |8,826,920 In 1903, against $6,674,473 in 1902,

The tendency of prices in brown sheetings and drills con-
tinues upwards in face of a quiet home demand and very lit-

tle doing for export. This tendency is less noticeable in
three-yard goods and heavier than in the lighter weights.
Further advances are reported in cotton duck outside of the
"Combination's" lines. Brown osnaburgs are very firm.

Prices are tending against buyers in bleached muslins. The
demand is moderate, but stocks are light. Wide sheetings are
strong,bnt not quotably higher. Coarse colored cottons are in
fuller demand than supply and difficult to buy, particularly
for forward delivery. Canton flannels and cotton blankets
are scarce and tending upwards. 4 Staple prints are hardening
and higher quotations are looked for in the near future. The
demand is moderate, but stocks are well cleaned up. ' Fancy
calicoes continue quiet throughout and without change in
prices. Fine cotton wash fabrics are quiet also and irregular
in price. There has been no change in the gingham situa-

tion. Regular print cloths are quiet, but very firm at 3)^c.

Odd goods are occasionally %<3. higher.

Foreign Dry Goods,—Business has been on a very moder-
ate scale in all descriptions of dress goods, but the tone Is

firm. Silks are also firm, but current business is limited.
Ribbons are quiet and unchanged. Linens are very firmly
held. Burlaps are dull and in favor of buyers.

Importauoas &nd Warettoase W^lthdraivale ot Dry Good*
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Qiftrt fi}\^ City Xi^f/^i^TM^WT.

News Items.
Fletcher, Colo.—Judgvient.—Vfe take the following from

the Denver " Repablicau :"

Owinjj to the absence from the court room of the attnrneyg for Samuel C
Hiokuinn, plHintitT. aifi»lust me town of Fl^tclier, Jud^ie Hallott la the Federal
Court <iiu not ax the amuuat wb>cli the lowu must pay the plamtiQ, who was
given a verJ-ct by the jurv restcrJav.
Ulokmau asked tl-i,".'' . the amount of interest coupons on water bonds

ls»aetl by the town ot Ku-tcher June S, ISUl, toKether wilU interest at ii» on
the coupon? ami costs of suit.
The suit was nieil by Hicimaii June 30. 1902. In his complaint he sot forth

the (act that I'v trustees of the towu of Fletcher passed an ordinance ou
Jure f». l^ill. calliinj fiT tlic issuauce of 150 bomls at »i,(H)0 each, the amount
•ecured from ihelr sale to bo used In the purchase of water work'*. The
plaintitt acquired possession of 46 of these bonds, which were supposed to
draw interest at the rare of fix. payable somi-auDualiy. The bonds were made
parable ti' bearer at the expiration of ttve years, at the option of the town, but
were absolutely due and payable alter tlfleeu years. The town of Klelcher
was to lew a tax to pay the Interest and extlugulsh the prinotpal, but so far as
the plalniitl snows this was not done, as he has never received a cent in either
principal or interest.
Mr. Uiekma'i is a resident of Pennsylvania. His attorneys are T, K. Skinker

and Thomas, Bryant ft Lee,

Greene Coanty, Ky.

—

Bonds Invalid.—We take tbe follow-
ing item reUtive to the bonds of thia county from the Lonis-
ville "Courier-Journal :"

FuANKFoiiT. Ky.. June 17.—The Appellate Court to-day reversed a judg-
ment of the iJreene I'ircuii Court in the ca.se ot (iroene County auainst .1. I).

Shorten, involving the validity of t'iSO.OLV worm of bonds of the Cumberland
4 Hhio Hailroad Couipany. The bonds were issued in le69 by vote of the
county. The conditions imposed were not, it was allek:ed, complied with in the
printini; and issuinifof the^bonds. Shorten sued lo recover on a number of them
that be held, tie secureil juilifment in the Court below. The Court here, in
reversing, said : We therefore conclude that upon the lacts shown thiM-ounty
of (ireene is not liat>le upon the bonds sued on, and toat tne Court should have
overruled the ilemurrer to the answer. .Vs the case was submitted Doin on a
demnrier and a motii^n for juiUment, notwithsiandine the answer we will not
dlrei't a juduuient to be entered for the defendant. As the bonds in contest
contain no recitals, no opinion is intimated ou tne conflict ot authority referred
to by JudxeCooley as to whether municipal officers issuing bonds without au

-

thonty can estop the municipality by reciting in the bonds that they have
such authority."

Kansas.

—

Legislature Adjourns —The State Legislature,
which convened in special session on June 24, adjourned two
davs later.

11 dssachnsetts.— Legislature Adjourns.—The State Legis-
lature adjourned Jane 26.

>ew York City.

—

Tax Rates.—City Comptroller Grou^ on
July 8 gave out the following as the estimate of the Depart
ment of Finance of the tax rate for 19C3 in the several bor-
oughs in Greater New York ;

Long Rate. Short Rale.
Hanbattan and Bronx 1-41366 1-40552
Brooklyn 1-48943 1 481-Z9
Qaeens 1-47507 146693
Klctunond 1-49673 i-48859

The two estimates under the heads "Long Bate" and
•'Short Rate" were made because the Court of Appeals has
not as yet handed down a deci«ion i^ the franchise-tax case.
If the law is found valid, then the "Short Rate" will prevail
and if invalid the larger rate will rule.

Obio.-Statc Clear of Debt.—The State on July 1, 1908,
paid off the $'300,(J00 3% war loan then falling due. This is

the last of tte State's bonded indebtedness; the only obliga-
tions now remaining are $1,665 bonds, interest on which
ceased many years ago.

Bond Calls and Redemptions.
United States of Mexico.—Bond CaH,—The following

bonds were called for payment July 1 :

210 bonds Series "D," £100 each.£21,000
363 bunds Scries "K." £20 each . 7,260

14 bonds Series "A," i; 1 .000 each.£14,000
43 bonds Series "B," £500 each. 21.500
80 bonds Series "C," £300 each.. 18,000

Total £91,780

The numbers of th« bonds called for payment may be ob-
tained from Harvey Fisk & Sons, New York City.

Bond Proposals and Negotiations this

week have been as follows :

Air Point School District, Santa Clara County, Cal.—
Bond Offering.—Proposals will be received until 10 a, m

,

July 13, by John Roll, Chairman Board of Supervisors, for
$1,500 5^ 2-6-year (serial) gold school bonds. Denomination,
$300. Interest annually on Jan. 1 at office of County Treas-
urer. Certified check for 10^ of bondtj bid for, payable to
Henry A. Pfister, County Clerk, required.
Ansonla, Ohio.—iiond tfite.—On June 29 the $5,000 5% 18-

year (serial) sewer bonds described in Y. 76, p. 1419, were
awarded to P. S. Briggs & Co,, Cincinnati, at 101-75. Fol-
lowing are the bids :

p. S. BriKKS & Co.. Clncln |B,0S7 50
DenlsoD, Prior x Co., Clere-
land and Boston 5,051 50

New Igt Nat. B'k, Colnmbn8..»M27 00
Keder, Holiman&CcCln ... 6,006 00

Anborn, Me.— flond «aie.—On June26 the $25,000 3}4i 20-

year refunding bonds described in V. 78, p. 1368, were awarded
to the First National Bank of Auburn at 10026. Following
are the bids

:

First National Bank, Anbam 100-2fl I Lewiston Safe Dep.A Trust Co.. 100-05
8. K May « Co , I.ewlslon 100-25

I

AngQSta, M.e.—Purchase of Water Plant Authorized,—By
a vote of 1.433 to 209 this city on June 22 authorized the pur-
chase of the plant of the Maine Water Co., which company
has for years supplied the city with water.
Anrora (S. Dak.) School DIglrlct.—Bonds Voted—Money

to be Borrowed from State.—This district recently voted to
iaauell,500 bonds. We are advised that this loan will be
negotiated with the State.

BarneSTille, Ga.—Bond OJ'ifrtngf.—Proposals will be re-
ceived by J. C. Collier, Chairman Finance Committee, for
$10,000 i% gold water-works and electric-light bonds. Au-
thority, vote of 293 to 1 at election held for the purpose.
Denomination, $1,000. Date, March 1, lt03, Interest, Jan.
1 and July 1 at office of City Treasurer or at Importers' &
Traders' National Bank. New York City. Maturity, $3,000
yearly on Jan. 1. from 1928 to 1932, inclusive.
Bedford (Ind.) School District.—Bond Saie.—This dis-

trict has sold to Feder, Holzman & Co., Cincinnati, an issue
of $30,000 bonds at 104-2525.

bertholii, N. Dak.—Bowd Ojfertng.— Proposals will be re-
ceived until 8 P. M., July 13, by F. W. Pitsor, Village Clerk,
for $3,500 5^ 20-year water bonds. Denomination, $5C0. In-
terest, annual. Certified check for $350 required. Authority
for issue, vote 23 to at election held June :a.

Bexar Coanty (P. 0. San Antonio), Texas.-Bond Q^er-
ing,—R. H. Wester, County Treasurer, is offering for sale
the $500,000 10-40 year (optional) gold road bonds voted at
the election held June 16. Denomination, $1,U00. Interest
(not to exceed 4;^) payable annually.
Blrnamwood, Wis.—Bond Bid.—We are advised that a

bid ot par for A}4 per cents has been received for the |5,00o
15 year water bonds offered but not sold early last May. The
Village Board has not yet acted on this bid, and the sale,

therefore, has not yet been coneummated. See V. 76, p. 1314.

Boise City (Idaho) Independent School District.—Boml
Sale. On June 27 tQis district sold $28,000 6* lO-20-year
school- construction coupon t>onds to Rudolph Kleybolte &
Co., Cincinnati, at 103*05 and accrued interest. Following
are the bids :

a. Kleybolte & Co.. Clnoln... $28,861 00 1 E. H. Rollins & Sons, San
SeasonKOOd & Mayer, Cln 28.31040 | Francisco 128.160 00

Denomination, $500. Date, June 1, 1908. Interest, semi-
annual.
Bolivar, Pa.—Bond Sate.—The $10,000 5^ bonds offered

for sale on June 1 were not disposed of at tbat time. The
securities, however, were placed with local investors subse-
quent to that date. For description of bonds see V. 76,

p. 1208
Bunrbon County (P. 0. Paris), Ky.—Bond Sale.—Oa June

23 the $150,000 4J.^% court-house bonds described in V. 76, p.
1368, were awaroed to N. W. Harris & Co., Chicago, at
102 -07. Following are the bids :

N. W. Harris & Co., Chicago 102*07 I J. M. Holmes, Chicago 100"33
8. Kuhn & Sous, Cincinnati 101-«1

I B. A. Kean, Chloaro 100-06
Well, Roth & Co., Clncln 101-53

|
Feder, Uolzman & Co.. Clncln.... lOl'OO

P. S, Uriggs & Co., Cincinnati. ...101-51 1 Seasougood & Mayer, Clncln XOO-00

Bowling tlreen, ; Ohio.

—

Bonds Authorized.—The City
Council on June 1 authorized the issuance of $3,500 6% Bat-
tonwood Ave. improvement bonds. Denomination, $500.
Date, July 1, 1903. Interest, semi-annual. Maturity, $500
on Sept. 1 ot the years 1905, 1907, 1909, 1911 and 1913,

Bremen, Ohio.

—

Bond Offering.—Proposals will be re-
ceived until 12 M., August 10, for $5,000 4% public-hall bonds,
authorized at election held June 15, 1903.

Caddo Parish (P. 0. Sbreveport), La.—Bond Offering.—
Proposals will be received amil lO a. m., July 23, at the office

of the Police Jury, for $30,000 jail and $20,000 refunding 4i«

bonds. Denominauon, $1,000. Date, July 1, 1908. Interest,
semi-annually at the American Exchange National Bank,
New York City. Certified cbeck for 5% of bid required.

Cedar Rapids, Iowa.—Bond Sale.—We are advised that an
additional $l8,0U0 of the $100,000 6^ sewer bonds mentioned
in V. 76, p. 878,\have been sold, making $25,000 of the issue
sold to date. Tne bonds disposed of are as follows :

»7,000 dated Nov. 15, 1902, matuririK Nov. 15, 1907.
5,000 dated Nov. 15, 1902 maturing .May 15, 19D7.
13,000 dated .May 16 1903, inaluring May 16, 1908.

The rest ot the issue will be put out as the work progresses.
Champaign County (P. 0. Drbana), Ohio.—i^ond Sale.—

On July 1 the six issues of 5« ditch bonds, aggregating $8 436,
were awarded to A, F. Vance Jr., Cashier of the National
Bank of Urbana, for $169 premium. Following are the bids:

Premium. I Premium.
National Bank of Urbana »16W 00 I Citizens' National Bank, New
.lames Heck, St. Purls 188 75 1 X^eiinuton |8000
Well, lloth & Co., Cincinnati 16 00 | New 1st Nat. B'k. Columbas Par

For description of bonds see V. 76, p. 1314.

Cheswlck School District, Allegbeny County, Pa.—Bonds
Voted.—This district has voted to issue $15,000 school-house
bonds.
Cheviot, Ohio.

—

Bond OJ'eriTigi.—Proposals will be received
until 12 M., July 11, by Charles Craig, Village Clerk, at the
office of Louis Reemelin, Room 808, Bell Block, Cincinnati,

for $7,500 5% turnpike bonds Authority, election held April

6, 1903. Denomioation, $100. Date, July 1, 1903. Interest,

annual. Maturity, July 1, 1928. Accrued interest to be paid
by pnrchaaer.
Chicago (111.) Sanitary District.—Bonds ^trardad.—The

$1,500,OUO A% 20-year bonds offered on June 17 have been
awarded to the Illinois Trust & Savings Bank of Chicago at

their bid of $3,050 premium or 100-186. As stated in the
Chbonicle two weeks ago, this was the only bid received at

Chlsholm, St. Louis County, Minn.—Bond Sale.—Oa June
24 the §15,000 b^% 15-year tucding bonds described in V. 76,

p. 1155, were awarded to tbe Commercial Investment Co. of

Duluth at par and interest. Securities are dated July 1, 1908.

Cincinnati, Ohio.—Bond Offering.—PtopcB&\a will be re-

ceived until 12 M., Aug. 3, by Stanley Ferguson, Secretary

Board of Trustees of the Cincinnati Southern Ry., for $500,000

8}4% terminal bonds. Sectirities are part of an issue of $3,-
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500,000 tonde, of which |5C0,0C0 were Bold last year. De-

nomination, $1,000. Date, July 1. 1903. Interest eemi-an-

nually at the American Exchange National Bank, New York

City. Maturity, July 1, 1965; enbjtct to call after July 1,

19'13. Certified check on a national bank for 2i of the

amount bid, payable to the Board of Trnstees of the Cincin-

nati Southern Railway, required. Bidders must nee printed

form of proposal furnished by the Secretary.

The official notice of this bond offering leill be found among

the advertisevienta ehetcherc in this Department.

Clarke County (P.O. Athens), 9fi.—Bond Election.—An
election will be held In this connty, most likely the latter

part of July, to vote on the question of iseuing |1 00,000 gold
road bonds. The bonds, if authorized, will probably answer
to the following description : Denomination, $1,000. Date,
Jan. 1, 1904. Interest i%, payable iU Athens and New York
City. Maturity, Jan. 1, 1984.

tiarksYille, Tenn.—Bond Sale.-Oa June 20 the $28,000 4?
lO-SO-yeir (optional) refiiading water bonds described in V.
76, p. 1314, were awarded to Seasocgood & Mayer, Cincin-
nati.

Clear Lake, S. Dak.—Bond O^ering.—Proposals will be
received until July 6 by Q-. E. Force, City Auditor, for

|9,C00 -ii 10 20 year (optional) waterworks bonds. Denomi-
nation, |500. Interest, semi-annual.
Cleveland, Ohio.

—

Bo7id O^ermgr,—Proposals will be re-

ceived until 12 M., July 27, by J. P. Madigan, City Auditor,
for 150,000 4^ market-house coupon bonds. Denomination,
|1,000. Date, June 1, 1903. Interest, semi-annually at the
American Exchange National Bank, New York City. Ma-
turity, Jane 1, 1918. A certified check on a national bank
for 5% of amount bid for, payable to the order of the City
Treasurer, is required. Bids must be made on blanks ob-
tained from City Auditor. Purchaser to pay accrued interest.

Cody, \fJO.—Bonds Foted.—This town has voted to issue
bonds for a water plant.

Cohoes, M. \.—Bonds Not Sold—Bond Off'ering.—We are
advised that the $118,278 Q}4i and the $20,337 i}4% public im-
provement bonds offered for sale on July 3 were not disposed
of, and that further bids will be received up to 12 m. July 10.

Colnmbas, ^a.—Bond Offering.— PtopossilB will be received
until 12 M., August 8, by L, H. Chappell, Mayor, and the Fi-
nance Commititee, for |250,000 4% gold water-works bonds,
Denomination, $1,000. Date, Oct. 1, 1903. Interest semi-
annually at the office of the City Treasurer. Maturity, $10,-
COO yearly on October 1 from 1904 to 1928, inclusive. In ad-
dition to the general credit of the city, the net revenue from
the operation of the water works is pledged (in accordatce
with an Act of the General Assembly of Georgia) for the
pajment of the principal and interest on these bonds. Cer
titled check for 2}^% of the par value of the bonds bid for
required.

ttilwyn, Pa.—Bond Offering -Proposals will be received
by Joseph 8. Fite, Clerk of Council, for $2,500 4% 10 30- year
(optional) bonds. Interest, semi-annual, free of taxes. De-
nomination, $600,

Concord, N. E.—Bids Rejected.—AU bids received June 27
for $17,000 police-station and $3,300 sewer 33^5^ bonds were
rejected.

Conshohocken, Pa.—Bond Election Not Held.—Thia place
did not vote on June 23 on the proposition to issue $150,000
street bonds, as the question was re-considered by the Coun-
cil owing to opposition having developed because the ordi-
nance did not specify what streets were to be permanently
improved.
Cook Connty (P. 0. Chicago), 111.—Bond Offering.—Fro-

posals will be received until 1:30 p. m., July 6, by the Board
of Commissioners, at the office of William McLaren, Super-
tendent ot Public Service, for the following bonds :

(200,000 8Hit gold bonds. " Series F." Securities are part of an Isgne of |300,-
•00 bonds voted at election held Nov. 4, lb02. Denomination. (500.
Date, Jan. 1, 19u3. Interest semiannually at office of County Treas-
urer. Maturity, «1U,000 yearly on Jan. 1 from l«u* to I9-.i3, Inclu-ive.

62S,0C0 4$ gold bonds, '" Series U." Securities are part of an issue of l,25u,OO0
bonds voted at election held Juue 1, 190a. Denominjitions, itu bonds
of $1,000 each and 410 bonds of t5CU each. Date, July 1, 1»03. Inter-
eat semi-annually at office of County Treasurer. Maturity yearly on
July 1, $31,000 in even years and t31,500 in odd years from liHilio
192il, inclusive.

Certified check for 2% of bid, payable to Henry G. Fore
man, President Board of Commusionere, required with bids
for each issue.

CooperSTille, Mich.—Bonds Voted—Bond Offering.—This
village, by a vote of 188 for to 33 against, recently author-
ized the issuance of $11,500 5% gold water- works bonds. Pro-
posals for these bonds will be received until 8 P. M. July 10.

Denomination, $500. Interest annually on September 1 in
.Grand Rapids. Maturity, $600 yearly on September 1 from
1908 to 1930, inclusive.

Dallas, Ore.—Bond Sale.- On June 20 the $15,000 20-year
gold water bonds described in V. 76, p. 1208, were awarded
to A. O. Condit of Salem at 101"25 for 4 per cents. Follow-
ing are the bids :

A. O. Condit, 4s $16,187 50 Morris Bros.& Christen8en,58.$I5,000 00
McMinnville Nit. Bank, 4>^B. 16,o3o 00 J. M. Holmes, bs 14,G00 00
Dallas City Bank, 4Ji3 16,000 00 S. A. Kean, Ba 15,iy7 50

Dayton, Ohio.—Bonds Authorized.—The City Council on
June 15 passed an ordinance authorizing the issuance of
156,000 i% street-improvement bonds. Authority, Sections
2835, 2836 and 2837, Revised Statutes of Ohio. Dencmina
tion, $1,0C0. Date, Aug. 1, 1903, Interest, semi-annually in
New York City. Maturity, $5,000 yearly on August 1 from

1908 to 1917, inclusive, and $6,000 on Aug. 1, 1918. Under
the law the bonds must first be oflered at par to the Trustees
of the Sinking Fund and, if refused by them, they are to be
advertised for sale.

Deer Lodge Connty (Hcnt.) School DiHtrict No. 10.—
Bond Sale.-Oa June 26 the <;3,000 10-20 year (optional) bonds
described in V. 76, p. 1262, were awarded to E. H. Rollins &
Sons, Denver, at 101 for 5 per cents. A bid of 100*25 for 6
per cents was also received from S. A. Kean of Chicago.
Bonds are dated April 1. 1903.

Detroit, Mich.—Bonds Proposed.—The Water Ccmmis-
sionera desire the City Council to authorize the issuance of
$500,000 water bonds,
Dickson, Tenu.—Bonds Vbfed.-This town on June 80 au-

thorized the issuance of $30,000 5% 30- year water and Ught
bonds by a vote of 159 to 54.

Donglas Connty, Neb.—Bond Election Proposed.—The
County Commissioners are considering submitting to a vote
of the people at the election next fall the question of issuing
$150,000 bonds to take up the floating debt.

Dnboia Connty (P. 0. Jasper), Ind.-Bond OJferiTjg.-Pro-
posals will be received until 1 p. m., July 6, by William F.
Beckman, County Treasurer, for, 154,000 4;irock-road bonds.
Denomination, $075. Date, July 15, 1908. Interest, May 15
and November 15. Maturity, $1,350 each six months from
Nov. 15, 1903 to May 15, 1923, inclusive. Accrued interest

to be paid by purchaser.

East Liverpool, Ohio.-Bonds to be Offered,—We are ad-
vised that the $92,925 4%% coupon refunding bonds described
in V. 76, p. 1315, will be offered for sale about August 1.

East Syracuse, N. Y.—Bond Sa/e.—On June 15 the;$56,000 ^%
sewer bonds described in V.76, p. 1047, were awarded to Isaac
W. Sherrlll of Ponghkeepsie at 102136.
Eveleth (St. Lonis Connty), Minn.—Bond Sale—On June

12 the $40,000 6^ gold water-works bonds described in V. 76,

p. 1315, were awarded to MacDonald, McCoy & Co., Chicago,
at 102-625.

Fairfax School District, Marin Connty, Cal.—Bond Sale.
—On June 22 $2,500 6« 6-10-year (serial) bonds, dated May
11, 1903, were awarded to George Ring of San Rafael at
105'04. A bid of 10408 was also received from Emily
DaBois. Denomination, $500. Interest, annual.
Fair Haven, Vt.—Bonds Not Sold.—We are advised that

the sale of the $50,000 4% 10-20-year (optional) water and
sewer bonds offered on July 1 was adjourned.

Filley Township, Wage Connty, tieh.-Bonds Defeated.—
The proposition to issue $5,000 bonds in aid of the Kansas
City Beatrice & Western Railway was defeated on May 26
by a vote of 83 for to 63 against —a two-thirds vote being
necessary to authorize.

Findlay, Ohio.

—

bond Offering.—Proposals will be received
until 12 M,, July 20, by William Demland, City Auditor, for

$10,000 5% Elm Street improvement bonds. Denomination of
bonds, $1,000. Date, June 1, 1903. Interest semi-annually
at the office of the City Treasurer. Maturity, $1,000 yearly
on December 1 from 1904 to 1913, inclusive. Certified check
on a Findlay bank for $300 required.
Finney County (P.O. Garden City), Kan.—Bond Offering,

—Proposals will be received until 12 M., August 1, by W.
MoD. Rowan, County Clerk, for the $15,000 6^ 10 20-year
(optional) refunding bonds mentioned in last week's Chron-
icle. Denomination, $1,000. Interest, January 1 and July 1

in New York City. Present bonded debt, $45,000.

Ford, Mich.-Bond SaZe.—This village has sold |21,C00 4}4%
30-year water and $5,000 4}4i 20-year electric- light bonds lo

Noble, Moss & Co. of Detroit at 101 '92.

Franklin Connty (P. 0. Colnmbns), Ohio.—Bond OJ'er-

in^;.—Proposals will be received until 12 m., July 25, by the
County Auditor, for $3,000 6% Summit View Free Turnpike
bonds. Date, Aug. 1, 1903, Interest, semi-annually at the
office of the County Treasurer. Maturity, one bond yearly
on August 1 from 1904 to 1913, inclusive, as follows : $200 in

1904, $i:00 in 1905; $300 yearly from 1906 to 1911, inclusive;

$400 in 1912 and $400 in 1913. Authority, Section 4808, Re-
vised Statutes of Ohio.

Garwood, N. J.—Temporary Loan.—Thia borough has ne-

gotiated a three months' loan of $1,000 with the First Na-
tional Bank of Westfield at o%.

Glenrilie, Ohio.—Bond Ojfenngf.— Proposals will be re-

ceived until 12 M , July 27, by R. F. Davies Jr., City Auditor,
for $45,000 St. Clair Street improvement bonds. Date, April
15, 1903, Decomination, $1,C00, Interest (not exceeding 5%)
payable annually at the Village Treasury. Maturity, Sept.

1, 1913. Certified check for $1,000 on a bank in Cleveland or
Glenville, payable jointly to the Treasurer of the village of

Glenville and the Garfield Savings Bank Co., is required
with bids. Purchaser pays accrued interest. A like issue of
bonds was awarded on April 23 to F. L, Fuller & Co. of

Cleveland. If the present sale is a re sale we are not advised
as to the reason for the same.
Gloversvllle, N. Y.—Bond Sale.—Oa June 2 an issue of

$20,000 33^^ school-building bonds was awarded to W. J.

Hayes & Sons, Cleveland, at par. Denomination, $1,000.

Date, April 1, 1903. Interest, semi-annual. Maturity, yearly

on Oct. 1. $8,000 in 1907, $6,000 in 1908, in 1909 and in 1910,

and $2,000 in 1911.

Grand Rapids, Mich.—Bond OfeHngr.-Proposals will be
received umil 4 p. M., July 6, by John L. Boer, City Clerk,

for $80,000 mi water- extension bonds. Authority, vote of

7,869 for to 3,590 against at election held April 6, 1903. De-
nomination, $1,000. Date, July 1, 1903. Interest, semi an-
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nual. Matnrity, July 1, 1923. Unconditional certified check
for $4,000, payable to City Treaeurer, required.

Grant County (P. 0. Marion), Ind.—Bond Offering.—Pro-
posals will be received until 2 p. m., July 6, by George A.
Modlin, County Auditor, for 1100,000 3}.^i bonds issued for

the purpose of building a new jail and Sheriff's residence.
Denomination, |l,0O0. Date, June 1, 1903. Interest, annual.
Maturity, $10,000 yearly on June 1 from 1918 to 1922, inclus-

iye. The official circular states that " there is a suit pend-
ing seeking for an injunction enjoining the sale of said
bonds and to have the contract awarded declared null." This
suit was argued on Jnne S7, but the Judge had not at the
date of our latest advice rendered his decision.

Greene County (P. 0. Xenia), Ohio.—Bond Sale.—On
July 1 the §60,000 if refunding bonds described in V. 78, p.

1869, were awarded to W. J. Hayes & Sons, Cleveland, at
100*959. Following are the bids :

W.J. Hare** Song. Cleve... J60.575 00
|
Denlson, Prior & Co.. Cleye-

Clnctnnati Trust Co., Clncln. OO.SOJ 00 | land and Boston 160.03600
Davton Sav. A Trust Co .. 6i\l00 00 I Jose. Parker & Co.. Boston— 60,030 00
SWLsonKood i Mayer. Cln.... 60.060 00 I

Green ToTvnship School District, Summit County, Ohio.—Bond Offering. — Charles Mix, Township Clerk, will sell at

10 A. M., July 14, at the school house in the village of Qreens-
burg, $8,0OU 6{ bonds of this district. Denomination, |500.
Date, July 15, 1903.

GnntersTllle, Ala.—Bond Offering.—J . L. Burke, Mayor,
is offering tor sale $6,000 5i 10-year municipal bonds.
Harrison To^ynshlp, Tan Wert County, Ohio.—Bond

5a/«.—This township has sold an issue of $25,000 i% road-
improvement bends to William Muntzinger, Vice-President
of the Convoy Bank, at par. Denomination, $500. Date,
Juce 1, 1903. Interest, eemi-annnal. Maturity from 1904 to

Hartford (Mich.) School District No. 7.—Bond Sale.—
On June 20 this district sold an issue of $8,113 4^^ school-
house-repair bonds to the West Michigan Savings Bank at
101-40. Denomination, $1,000. Date, June 20, 1903. Inter-
est, Feb. 1 and Aug. 1. Maturity, Feb. 1, 1913.

Hempstead (N. Y.) School District No;i.—Bond Offering,
—Proposals will be received until 8 p. m., July 14, by the
Board of Education, for $10,000 bonds at not exceeding i%
interest. Denomination. $2,000. Interest, semi-annually at
the Hempstead Bank, Hempstead. Maturity, $2,000 yearly
on July 1 from 1904 to 1908, inclusive. Certified check for

$500, payable to the Treasurer of the Board of Education,
required. The district has no bonds outstanding at present.
Homestead, Fa.—Bond SaZe.—We are advised that of the

$164,000 4% bonds offered but not sold on May 29, $84,000
have been disposed of at private sale. The remaining $100,-

000 bonds are still on the market and bids for the same may
be addressed at any time to Wm. A. Kessler, Chairman of
Finance Committee.
Hudson, Ohio.—Bond O^ertngr.—Proposals will be received

until 12 M., July 25, by R. C. Rush, Village Clerk, for $4,CO0
5^ sidewalk asEessment bonds. Denomination, $1,COO. Date,
Sept. 1, 1902. Maturity, two, three, four and five years from
date. Interest, semi-annual. Authority, Section 2330b, Re
vised Statutes of Ohio. Accrued interest to be paid by pur-
chaser.
Hadaon County, N. J.—Bond Sale.-Oa July 2 the $37,000

i% gold road bonds described in V. 76, p. 1370, were awarded
to Farson, Leach & Co., New York, at 102'4975 and interest.
Following are the bids :

Farson. Leach & Co.. N. Y 102-4975 W. E. R. Smitb, New York lCO-60
Graham * Co 101"6O
Thompson.Tenner ftCrawford,
New York 100 75

Humboldt (Tenn.) School Dial rlct.—Bond Offering.—
Proposals will be received until 2 P. M., July 9, by this dis-

trict, for $18,000 4}^? 80-year bonds. The proceeds of the
sale of these bonds, together with a private subscription of

$10,000, will be used in building a college and pnblic school
house. Denomination, $5C0. Date, July 1, 1903. Interest
payable at the Chase National Bank, New York City.
HuntSTllle, Aia.—Bond Election.—An election will be held

August 24 to vote on the question of issuing $40,000 funding
bonds.
Ingham County, Mich.—Bond Eteetion.—An election will

be held July 20 to vote on the question of issuing $36,000
building bonds.

Igiip (Town), SnlToIk County, N. Y.—Bond Sale.-On
Jnne 27 the $3u,0{)0 4;^ bonds were awarded to the Oyster-
men's National Bank of Sayville at 101. Denomination,
|1,C00. Date, July 1, 1903. Intereet, semi-annual. Matu-
rity, $2,0iJO yearly on July 1 from 1904 to 1918, inclusive.

Jefferson City, Mo.—Bond 0^ertn{/,— Proposals will be re-

ceived until 4 p. M,, July 6, by F. P. Dallmeyer, City Clerk,
for $10,000 4^ 10-20-year (optional) street-improvement bonds.
Denomination, $500. Date, July 1, 1903. Interest, semi-an-
nually at office of City Treasurer. Certified check for $350
required.
Kansas City, Kan.-Bond« Proposed.—This city seeks au-

thority from the State Legislature to issue $175,000 funding
bonds and $35,000 bonds for the reconstruction of the dis-

trict destroyed by the recent floods.

Kansas City, Mo.—Bond Election.—An election will be
held August 4 to vote on the question of amending the City
Charter so that bonds may be issued for water extensions, for
new hospitals, for parks, for market houses and for sewers.
Kansas City (Kan.) School District.—Bonda Propo«ed.—

Legislative authority is asked to issue $50,000 bonds to re-

build two Bchoolhoiuea destroyed by the floods a month ago.

Kdmund Seyidour * Co.. N. Y.. 100-60
K. D. Shepard & Co.. N. Y 100-43

Kearny, N. J.—Bonds Authorized.—The Common Council
has authorized the issuance of |80,000 street and sewer bonds
and $72,000 rpfunding bonds, according to reports.
Kennedy Heights, Ohio.—Bond* Fofed.—This place on

June 35, by a vote of 44 to 6, authorized the issuance of $11,-
000 water bonds.

Kingsvilie, Ont.—Debentures Not Sold.—We are advised
that no satisfactory bids were received Jnne 20 for the $10,-
COO i% debentures mentioned in V. 76, p. 1370.
Knox County (P. 0, Yincennes), Ind.—Bond SaZe.—On

July 1 the $16,500 6% ditch bonds described in V. 76, p. 1370,
were awarded to the German National Bank of Vincennes
at 104-848. Following are the bids :

German Nat. iVk. Vlncennes.$17,30O 00 I J. F. Wild A Co.. Indlana'Us.. 117,285 40
HLM. Campbell &Co..lud'll8.. 17.295 001 P. 8. BrlKKS 4 Co., Cincinnati. 1B.650 00

Knox County School District Mo. 155 (P.O. Maqnon),
111.—i^ond O^ertnflr.-Proposals will be received untilJuly
11 by HendPrson Woods, Clerk Board of Directors, for $4,000
4^ bonds. Denomination, $1,000. Date, Aug. 1, 1903. In-
terest annually on July 1 at the oflBce of the School Treas-
urer. Maturity, $1,000 yearly on July 1 from 1908 to 1911,
inclusive. Certified check for 2% of bid required.
Lancaster, Va.-Bond Sale.—The $191,000 S}4% refunding

water bonds offered but not sold on June 1 were awarded on
June 15 to Dick & Robinson of New York City at par
and interest. These bonds were described in V. 76, p. 1158.
Leoula (N. J.) School District.-Bond OJ'ering.-Propo-

sals will be received until 8 p. m., July 9, by C. D. Norton,
District Clerk, for $20,000 4^ bonds. Date, July 1, 1908.
Interest, semi-annually on January 1 and July 1.

Lincoln County (Wash,) School .District No. 126.—Bond
Sate.—This district has sold an issue of $2,500 bonds at 100*40
for 63^ per cents to Wm. D. Perkins & Co. of Seattle. Fol-
lowing are the bids :

W. D. Perkins* Co., 5^8 $2,510 I H. E. Noble, 6s |2,B50
Royal Trust Co., SHs 2,5u6 I State Bank of Wilbur, 7s i,8C0

Litchfield, Mich.—Bonds Defeased.—This village has de-
feated a proposition to issue $5,000 electric light plant bonds.
Logan Township, (Jage County, iieh.-Bonds Defeated.—

This township on May 26. by a vote of 17 for to 61 against,
defeated the proposition to issue $5,000 bonds in aid of the
Kansas City Beatrice & Western Railway.
Los Angeles, Cal.

—

Bond Sale.—The City Council on Jnne
27 sold $480,000 3^ii school bonds to the Los Angeles Trust
Co. and the William R, Staats Co. of Pasadena at their joint
bid of par and interest. On the same day the Council ac-
cepted the bid of par and interest received June 1 from the
Los Angeles Trust Co. for $100,000 d%i bridge bonds. Both
the above issues are part of the $2,18u,000 3^^ bonds offered
for sale on June 1.

Louisville, Kj.—Arrangements to Carry Old Bonda.-We
are advised that the Bank of Commerce has arranged to pur-
chase the $8C0,000 bonds due July 1, 1903, and hold the same
until the d}4% refunding bonds offered but not sold on June
17 can be disposed of.

Lynchburg, Va.—Bonds Foied.—This city on Jnne 85, by
a vote of 1,244 for to 178 against, authorized the issuance of
bonds for a gravity-water-supply system to cost, it is stated,
about $700,000.
Madison, yfis.—Bond Sale.-On June 26 the $35,000 4%

park bonds described in V. 76, p. 1422, were awarded to
Trowbridge & Niver Co., Chicago, at 101048. Following
are the bids :

TrowbrldfjeA Niver Co.. Chic.135,367 00 I P. L. Fuller & Co.. Cleveland.|35.087 80
W. J. Hayes* Sons. Cleve.... 35,137 00 I N. W. Harris ACo., Chicago.. 36,05100

Madison County (P. 0. Jackson), Tenn.—Bond Sale.—We
are advised that of the $150,000 i% road bonds offered for
sale on June 16, $50,000 have been sold to date, and these to
local patties at par. For description of bonds see V. 76,

p. 1263.

Maiden, Masf.—Temporary Loan.—This city has bor-
rowed $100,000 for six months as follows : ,$25,000 from the
First National Bank of Maiden at i&2}4% discount, $25,000
from the Maiden Savings Bank at 4'623^^% discount and $50,-

000 from Loring, Tolman & Tupper, Boston, at 4*85 dis-

count.
Marion (S. C.l Graded School Oibtrict No. 36.-Bond

Sate.—The $12,0C0 5% 20-year school bonds voted at the elec-

tion held May 28, 1903, have been sold to the Farmers' &
Merchants' Bank of Marion. Denomination, $500. Inter-

est, annual.
Marion (Ohio) School District.-Bond Sale.-On June 22

the $22,000 4Ji% bonds described in V. 76, p. 1316, were
awarded to Seasongood & Mayer, Cincinnati, at 103 '593.

Following are the bids :

SeasonKOOd & Mayer, Clncln.t22,7;5 00
DenlBoii, Prior A Co.. Cleve-
land and Boston 22.684 20

Weil. Koth & Co., Clncln 22,66100
State Sav. Bank Co., Toledo . . 22,466 40

W. R. Todd & Co.. Clnctn . . . .ia2.366 00
W.J.Hayes* Sons. Cleve... 28.304 00
r.amprecht Bros. Co., Cieve. . 22,301 40
3. A. Kean, Chicago 22,220 00
New ist Nat. B'k. Columbas. 22.160 00

Maywood High School District No. 80, Ccok County,
111.—Bond O^erinf/.— Proposals will be received until 8 p. M.,

July 17, by J times M. Stimpson, Secretary Board of Educa-
tion, for $35,000 i% high-school bonds. Authority, election

held June 6, 1903. Denomination, $1,000. Interest, annual.
Maturity, $1,000 Sept. 1, 1905, and $2,0C0 yearly thereafter.

MechanlcTille, N. V.-Band Sale,—On June 26 the $32,000

80-year refunding water bonds described in V. 76, p. 1870,

were awarded to Farson, Leach & Co., New York City, at

par for i%% bonds. Thompson, Tenney & Crawford of New
York City offered to take bonds bearing 3'83>^5g interest and
E. D. Shepard & Co. of New York City bonds carrying 8'85jt

interest.
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Meljs County (P. 0. Pomeroy), Ohio,—Bonda Not Sold.—

No bicl8 were received July 1 for the $30,000 4< funding

bonds described in V. 16, p. 131G. Securities will be re-

Melrose,' Mam.—Bond Sale.—The sinking fund of this city

has taken an lesue of |3O,0OO i% 8urfacedraina«e and water

bonds.
Mercer County (P. 0. CeHua), i)lilo -Bond Offering.—

The County Ccmmlssloners will fell at public auction at 1

p. II July 14 the following bonds :

1) 000 5* Fli'rcr.fO lU>i\A Improvement bond*. Mntarlty, cne bond of $350
yearly on August 1 from IHOS to 1«0S. inoluslTe.

fl SOO 1% Suduoil Koaa impruvouicnt lionor. Miuunty, one bond of 1600 yearly
on AuKUSt 1 Iroiu 1»'01 to lk»0<», Imiualvw.

? 000 6S Aulri'ws Hi)«cl ImproTemect bonitg. Denomination, 1500. .Maturity,

1600 yearly on Auuuit 1 from 1901 to 1U07, Inclusive, and |l,Ouu Auk-
u»t 1. llK)p.

« 000 4t Itoetluer Koad Improvement bonds. Maturity, two bonds of $oOO
'

each yearly on .Vuiiosl 1 Inau 1904 to 10< tS, inclQslTe, and throe bonds
ol UM) each on .Vuijusl 1 In lw07 and In 1908.

• COO is Co.tte Koad Imrrovement binds. Donomlnution, $500. .Maturity,
'

|),00<.< yeai ly on Auku.'>i 1 from 1004 to 1907, inclusive, and 11,500 .\nit-

ns't 1. iwos.

4 6C0 4< Baker Koad linprovtmetit bonds. Decomloatlon, IfOO. Maturity
J500 AU({. 1. 1004. and $1,000 yearly on .Vut^ust l from 1005 to IKOy. iii-

cliisive.

7 MO 4]l Kearrs Koad Improvement bonds. Denomination. $S0O. Matnrltv,
$1,000 AuK'. 1. 190* : $1,500 on .VuRust 1 of tho years 1906, 1906 and 1907
and $8,000 Auit. 1. 1908.

All the atove bonds are dated Aug. 1, 1903. Interest semi
annually at the cffice of the County Treasurer.

Mlllcreek Township Schocl District, Williama Connty,
Ohio.—.Bond O^ertng.—Proposals will be received until 13

M,, July 22, by Chas. Poulson, Clerk Board of Education, for

fl.OCO 5i 1 and 2year bonds. Denomination, §500. Date,
Aug, 1, 1903. Interest, semi-annual. Certified check for

f100 required.
Mllwaokee, Wis.—Bonda Proposed.—The issuance of |100,-

OCO refundiEg water bonds is being considered in Council.
Minneapolis, Kan.

—

Bonds Voted.—It is stated that this

city on June 28 Toted to lesue bonds in aid of the Nebraska
Kansas & Oulf RR.
Missoala (Mont.) School District.—Bond JVegfo^faifons.—

This district is negotiating with the State Board of Land
Commissioners for the sale of $10,000 4% school bonds. The
sale was not consummated at the date of our latest returns.

Monroe, ^ia.—Bond Election,—An election will be held
Aug. 6 to vote on the question of issuing $30,000 5<g gold
water-works bonds,
Mentpeller (Ohio) Schcol District.—Btds.—Following

are the tids received June 24 for the $11,000 5^ school bonds,
awarded, as stated last week, to Rodgers & Sons, Chagrin
Falls:
Bodgers A Sons. ChaK. FaUs..$ll ,317 00 I WeU. Roth A Co.. Cincinnati. $11,276 00
Lamprecnt Bros. Co..CleTe.. 11.301 60 | P. 8. BtIkbb* Co..Clncln. . . ll.ZSOOO
New Ist Nat. B'k. Columbus. 11,263 60 i W. J. Hayes & Sons. Clere... 11,189 00
State Sav. B'k Co.. Toledo... 11,290 00 | S. A. Kean. Chicago Il,0t5 00

Morgantown (W. Ta.) Independent School District.—
Bond Offering.—The election held June 20 resulted in 328
votes being cast in favor of and 14 against the proposition to
lesue $20,C00 5% gold echool-buildlng bonds. Proposals for
theee bonds will be received until 12 u , July 14. Denomi-
nation, $500. Icterest annually on July 1 in Morgantown.
Maturity, $1,0C0 yearly from 1914 to 1918, inclusive, and
$3,000 5 early from 1919 to 1928, inclusive.
Mound CrossiDg Special School District, Hccklng

Coanty, Ohio.—Bond U^eriny.—Proposals will be received
until 3 p. M., July 13, by W. F. Romel, Clerk of Board, for
$800 5% 2-9-year (serial) bond?. Denomination, $100. Date,
July 13, 1903. Interest, semi-annual. Certified check for 5%
of bonds required.
Monut Yernou, 111.—Bond Election,—The City Council

has passed a resolution calling for an election to vote on the
issuance of $7,000 6% bonds to pay for a site for the new Car-
negie Library.
Muskogee, led. Ten—Bonda Voted.—By aivote of 730 for

to 10 against, this city on Jane 22 authorized the issuance of
$f0,000 20-year bonds for the purpose of building three Echool
houses. Full details net yet determined.
National Park, N. J.—Bonds Fofed.-At a special elec-

tion held June 24 the citizers of this borough authorized the
issuance of $10,000 street, sewer and water-improvement
bonds.
NaTarro County, Texas.—Bonds Fo^ed.—This county on

June 27 voted to issue $150,000 court-house bonds. These
bonds were voted last fall, tut an error in the call rendered
a new election necessary.
Newbnrgh, N. \.—Bond Sale.-On June 22 the $40,000 3^^

1-20-year (serial) schcol bonds described in V. 76, p. 1371,
were awarded to the Newturgh Savings Bank at par and 1%
oommiESion.

New Cordell, Washita County, Okla.-Bond Offering,—
Proposals will be received until 7 p. m., August 6, by G. E.

Wagner, Town Clerk, for $35,000 10-30-year (optional)

water-works bonds. Bids are asked for bonds bearing 53^5f,

5^4!< and Qf interest. Certified check for $1,000 required.

Unconditional bids preferred.

The offloial notice of this bond offering will be found among
the advertisements elsewhere in this Department.
Northampton, Mas?.

—

Temporary Loan.—This city has
borrowed $75,000 from Geo. Mister & Co., Boston, at 4'85^.

Norwalk (Ohio) Union School District.—Bond SaZ?.- On
June 30 the $12,C00 5% refunding bonds described in V, 78, p.
1371, were awarded to Denison, Prior & Co., Cleveland and
BoetoU; at 103-541. Following are the bids :

Deolson. Prior 4 Co.,CIeye-
|
W. J.Hares * Sons. Cleve ..$1?,2»4 00

land and Boiton $12,125 00 | Lamprecht Bros. Co.. Cleve.. 12,26080

Omaha, Neb.—Bond Sale.— On June 29 $484,000 i% 30-year
refunding assessment bonds of $1,COO each were awarded to
Feder, Holzmanu & Co., Cincinnati, at par and interest. In-
terest will be payable semi annually.
Orange Connly, Vb.—Bonds Defeated.—We are advised

that the proposition to issue $100,000 road bonds was de-
feated at the recent election, and not favorably voted upon,
as was at first supposed.
0»k8loo8a(lowa) School District.—Saie i^ented.— Geo. M.

Bechtel & Co., Davenport, write us that the sale of $70,000
4i liijih school bonds of this dietrict accredited to them by
certain papers is erroneous. Messrs. Davenport & Co. pur-
chased $30,000 fundlnc: and $3,500 building 4% bonds of this
dietrict in 1901, and they believe this represents the total
indebtedness of the district.

Panola Connty (P. 0. Caithagc), Texap.—Bonds Defeated.
—The proposition to iesue $13,000 bridge bonds failed to carry
at a recent election.

Passaic Coo nty, N. J.

—

Bond Sale.— On June 29 this county
sold $10,000 i% coupon biidge bonds to Dick & Robinson, New
York City, at 101'823 and interett. Denomination, $1,000.

Date, July 1, 1903. Interest semi-annually at the First Na-
tional Bank, Paterson, N. J. Maturity, July 1, 1919.

Perth Amboy, N. J.—Bond Sate.— On June 84 $26,000 4^
sewer bonds were sold to the Perth Amboy Trust Co. at
100 0513^. Denomination, $1,000. Date, July 1, 1903. In-

terest, semi-annual. Maturity, July 1, 1909.

Pima County (Ariz,) School District No. I,—Bond Offer-
ing,— Propca&ls will he received until 13 M,, July 21, by J.

W. Bogan, County Treasurer, at his office in Tucson, for

$15,000 gold bonds. Denomination, $500. Date, July 1,

1903. Interest (rate to be named in bids) will be payable
annually at the oflfice of the County Treasurer. Maturity,
20 years, subject to call $1,600 yearly, beginning the eleventh
year after iseue. Bonds to be sold at par and interest to the
person offering the lowest rate of interest. Certified check
for 1300 required.
Plymouth Township, Lazerne Connty, F&.—Bond Offer-

ing.—Fropoa&ls will be received until July 10 by John H.Wil-
liams, attorney. People's Bank Building, Wilkes-Barre, or by
Harry Perkins, President (P. O. Plymouth), for $15,000 5%
bonds. Denomination, $100. Date, July 1, 1903. Interest,
semi-annual. Maturity, $1,000 yearly on July 1 from 1904
to 1918, inclusive.

Pomona, Ca).—Bid Rejected.—The only bid received June
20 for the $30,000 4% park and the $80,000 4% school bonds
described in V. 76, p. 1211, was that of 105 60, made by S. A.
Kean, Chicago. This bid was not accompanied by a certified

check as required, and was therefore rejected.

Poeey County (P. 0. Mount Yernon), Ind.—Bond Offer-
ing —Pro^Bala will be received until 12 M., July 14, by
Henry Fisher, County Treasurer, for $49,995 414% gravel-road
bonds. Denominations, eighty of $500 each, twenty of $349 88
each and twenty of $249 87 each. Date, Aug. 15, 1908. In-

terest annually at the oflfice of the County Treasurer. Ma-
turity, $1,349 88 each six months from May 15, 1904, to Nov.
16, 1913, and $1,249 87 each six months from May 15, 1914, to
Nov. 15, 1923, inclusive. Either cash or New York exchange
for $2,000 required with bide.

PrattTille, Ala.-Bo»id Ojfertno.-Proposals will be re-

ceived until 8 P. M., July 25, by Will Anderson, Town Clerk
and Treasurer, for $15,000 5^ 30-year gold bonds. Authority,-
vote of 83 to 1 at election held May 25. Denomination. $1C0.

Date, July 1, 1903. Interest semi-annually at the office of
the Town Treasurer or at the Merchants' & Planters'- Farley
National Bank, Montgomery. All bids to be unconditional
and must be accompanied by a certified check for 5^ of the
amount, payable to the Town Treasurer. Bonded debt, in-

cluding this issue, $35,000. Asseesed valuation, $798,343.

Bipley, Tenn.-Bonds Not To Be Issued at Present.—We
are advised by the Mayor that the $10,000 6^ 30-year bonds
voted at the election held June 15 will not be issued until

next spring. /

River Rouge (Mich.) School District No. 4:.—Bond Offer-
ing.—Piopoaula will be received until 8 p. m,, July 6, by
Henry E. Vieger, Director, for $43,000 4% school-district
bonds. Denomination, $1,000, Date, July 1, 1903. Interest
semi-annually in Detroit. Maturity, July 1, 1933. Certified
check for $500, payable to C. A. Labadie, Treasurer, required.
Purchaser must furnish blank bonds.

St. Bernard Parish, La,—Bond Election.—The Police
Jury of this parish has passed an ordinance providing for an
election July 16 to vote on the question of issuing $50,000 5%
40-year road bonds.

St. Charles, Winona Connty, Minn.—Bond Sale.— Oa June
37 the $10,000 5% electric-light bonds described in V. 76, p.

1371, were awarded to the Citizens' State Bank of St. Charles
at 103 90 and interest. Following are the bids :

Cilizeos' State B'k, St. Charles.. 102-90 I H. C. Speer & Co.. Chicago 108 80
Stoddard. Nye * Co.. Minn 10285 | C. C. bowran, Grand Forks 102-44

St. Clair, Mich.—Bond Sale,—It is stated that this city has
sold an iwue of $27,500 4}4% paving bonds to E. H. Rollins &
Sons of Denver.

St. Clond, Stearns Connty, Minn.—Bond Offering,—Pro-

posals will be received until July 13 by Henry J. Limperich,
City Clerk, for $60,000 4}4% water-works bonds. Authority,

Chapter 10, Laws of 1908, and election held May 7, 1903. Ma-
turity, $30,000 in 20 years and $30,000 in thirty years. Cer-
tified check for $500, payable to Julius Dominik, required.

These securities are part of the issue of $100,000 bonds
offered but not sold on June 15.
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St. Loai8, Mo.

—

Amendments to Charter.—This city on
Jane 22, by a vote of 15,674 to 5,907, amended the city char-
ter so as to permit the issuance of bonds tor the following
purposes : Completion of city hall, for waterworks exten-
sion, for sewfers, for tire-department buildings, for bridges
and viaducts, for hospitals, asylums, &c., for court house,
jails and workhouses, for public parks and squares for public
buildings ani for refunding purposes. Before bonds can be
issued, they must t>e authoriised by a two- thirds vote at elec-

tion held for the purpose.
St. Fetersbur^r, ¥la.—Bond O/erinp.—Proposals will be

received until 13 si,. Angust 15, by F. E. Cole, Chairman of

Finance Committee, for §13.500 %% 30-year refunding and
$10,000 6« 80-year water-works-extension bonds. Denomina-
tion, $500. Interest semi-annually at the office of the City
Treasurer.

Salem, Ohio.—Bonda Authorized.—The City Council on
June 16 passed a resolution to issue $37,000 5% 1 27 year (serial)

street-improvement bonds. Denomination, $1,000. Inter-

est, semi annual.
San Diego, C&\.—Bonds Not Sold.—We are advised that no

bids were received June 22 for the $381,000 i^i bonds (five

Issues) described in V. 76. p. 1211. The Council will try to

dispose of the bonds at private sale.

Santa Fe (S. Mex.) School District.—Bond Sale.—On
Jnne 15 the $>'8,000 6% 20 30-year (optional) school buildirg
bonds described in V. 76, p. 1211, were awarded to C. M. El-

linwood & Co., Chicago, at par and blank bOEds.
Sawtelle(Cal,) School District.-Boncte Voted—This dis-

trict has voted to issue bonds for a school building.

Sewaid, Neb.—Bond .Section.—An election will be held
this month to vote on the question of issuing $7,000 electric-

light- plant bonds.
ShaTTnee (Okla.) School District.—Bonds Not Sold.—Ho

bids conforming to the requirements of the advertisement
were received June 22 for the $50,000 4<i 30- year building
bonds described in V. 76, p. 1318. These bonds were also

offered but not sold on June 1.

Shreveport, La.—Bond.s Not Sold.—No bids were received
June 26 for the $i88,000 4% 80-year paving and the $20,000 i%
30- 5 ear storm-sewer bonds offered for sale on that day. The
matter of dispofiner rf the^e bonds has b<>en placed in th«

handfl of the Finance Committee—E. B. Rand, Chairman.
For description of bonds see V. 76, p. 1265.

Smitlitleld, Va.—Bond 5aZe.—The $5,000 5;? street-improve-
ment bonds described in V. 76, p. 1049, have been sold at par
and interest to W. A. Warner. These bonds were offered on
May 15, but the bids then received were rejected.

SomeiTille (N.J.) School District.—Bond O^ering.-Pro-
posals will be received until 10 a. m., July 21, by the Board
of Education, at the office of Arthur P. Sutphen, District

Clerk, for §30,000 4% bonds. Denomination, $1,000. Date,

July 1, 1903. Interest, semi-annual. Maturity, $2,000 yearly

on January 1 from 1905 to 1919, inclusive. Certified check
for 1% of the par value of the bonds bid for required. Bonds
will be delivered to the purchasers on Aug. 15, 1903.

The official notice of this bond offering will be found among
the advertiseinents elsewhere in this Department,

Sonora (Texas) Independent School District,-Bo«d«
Eegistet ed,—The State Comptroller on June 23 registered an
issue of $7,000 bonds of this district.

Sonthumptou (N. T.) Union Free School District No 2.
—Bond Offering.—H. D. Bishop of the Board of Education
(P. O. West Hampton) is offering for sale July 7 $7,500 i%
bonds. Denomination, $500. Interest annually on Deo. 1.

Maturity, $500 yearly on Dec. 1 from 1904 to 1918, inclasive.
The district has no bonded debt at present. Assessed val-
uation '902, $691,362.
Soath Bethlehem, Pa.

—

Bonds Refused—Bond Election.—
Ruaolph Kleybolte & Co , who on April 7, 1902, were award-
ed $100,000 i% sewer bonds (same to be delivered at pleasure
of borough at any time between May 1, 1902, and Nov. 1,

1903,) have declined to accept the same up^on advice of their
attorney—John G. Johnson of Philadelphia. It seems that
the notice of election at which these bonds were voted was
not advertised for at least, once a week for thirty days, aa
required by law. A new election has been called for August
18 and the indications are, we are advised, that the proposi-
tion will carry by a very large vote—the heavy rains of this
sammer having more than ever shown the great necessity for

NEW LOANS.

SALE OF MUNICIPAL BONDS
FOR THE LINE OF THE

Cincinnati Southern Railway.
Sealed proposals will be received at the ofiBce of the Board of Trustees of the Cincinnati Southern Rail-

way until 12 o'clock noon of MONDAY THE 3D DAY OB' AUGUST, 1903, for the purchase of .)00 Coupon
bonds, each of the faco value of J1,000, bearing 33^ per cent interest, issued by the Board of Trustees of
the t'incinnati Southern Kuilway.

Thea(! bonds are issued in accordance with and under the provisions of an Act of the General Assembly
of the State i>f Ohio, passed April 23, 1898 (93 (). L., 637), entitled "An Act supplementary to an Act relating

to cities of the tlrst class having a population ezeeedine onehundred and dftytbousand inhabiiaiits, passed
May 4, 1869" (66 (). h.. 80), and the resolution of the Board of Trustees of the Cincinnati Southern Railway,
passed the 6th day of June, 1903.

The stiid bonds, bcinK one of a series of $500,000 each, issued, or to be Issued, each year, for a period of
Are (5i years, under the corporate seal of said city, for money borrowed thereon in the agKreKate not to
exceed 12.600,000, authorized by the above Act to be borrowed by said Board of Trustees as a fund for
terminal far^lliiies and permanent betterments for the line of railway of the Cincinnati Soattein Uailway—
a line of railway owned by the said City of Cincinnati, and extendlnK from the said city to th<> city or Ctiat-
tanooga, in the State of Tennessee—and each bond is equally secured by a pledne of the faith of the saiil

Ci'y of Cincinnati, and a tax in adflition to all other taxes lor niuiiicipal purposes, which shall be annually
levied by the Cwuneil or Board rif i/egi.xlation of said city on the real Hnrt uersonal property returned on the
grand levy, sufficient t<i pay the interest and provide a sinking fund for their final redemption.

The trustees have lieretofo-e i.ssued a manuscript bond to the amount of ?;500,000, of date July 1, 1902.
payable July l, 1963, and redeemable July 1, 1912, undc'r authority conferred by said Actof April 23, 1H98,
which bond, on beins! oflered to the Trustees of the SinklEK F'und of Cincinnati, Ohio, under the law.s of said
State, was taken, and is now held by said Trustees of the Sinkine fund.

The said bonds are to be issued under date of July 1, 1903, and are najable on the first day of July, 1965,
at the American KxcbauKe National Bank, in New York City, with interesi thereon at the rate of 3^ per
cent per annum, payable S(!ini-annuaily on the first days of January and Juiy in each year, upon the presen-
tation and sarr. nder, as they severally mature, of the interest coupons attached thereto; payable both hs
to principal and interest in lawful moaey of the United States. Said bonds are redeemable at the option oi'

the City of Cincinnati on the first <lay of July, A.D. 1943, or at any time tiiereafter, upcjn payment of tlie

principal and accrued interest ; all ot said bonds are to be signed by tne Presideni of the Board of Trustees
of the Cincinnati Southern Railway, and attested by the Auditor of the City of Cincinnati, and rejiistered
In his oBice, and also to be ri'^istered in the office of the Trustees of the Sinking Fund of said city.

A ceriified check drawn on a national bank for the amount of 2 pi^r cent of the amount bid, payable to
the order of the Board of Trustees of the Cincinnati Southern Railway, must accompany each bid. This
cheek shall inure to the benefit of the city upon the failure of the bidder to comply with the i)rovisions of
bis bid or to take the bonds at the amount bid.

No bid for less than par and accrued interest to the day of delivery of the bonds will be accepted ; the
bonrls to be deli vere<l to the buyer at the Third National Bank in tbc City of Cincinnati on any business day
between the 10th day of August and the 15th Day of August, lwfi3.

Bidders must enclose their bids in sealed envelopes, and (lep(jsit the same with the Secretary of the
Board of Trustees of the t^iucionati Southern Railway, at the office of the Trustees of tht; Cincinnati
Sontbern Railway, Odd Fellows' Temple, northwest corner Seventh and Elm .streets, Cincinnati, Ohio, on
or before the :{<1 day of August, 1903, at 12 o'clock ra.,and such sealed envelopes must hare indorsed thereon
the nature of the bid and the name and address of the bidder.

All bids must state the number of bonds bid for.
R!'!- will be opened on .Monday, the 3d day of August, 1903, at 12 o'clock m., in the presence Of the

bi .f the Board of Trustees ot the Cincinnati Southern Railway.
I tie printed forms lurnlshed by tue Secretary ot the Boord of Trustees of the Clncin-

na' y, as none others will be received. •

1 he iJoard of i ruateesof the Cincinnati Southern Railway reserves the right to reject any or all bids.
By direction ol the Board of Trustees of the Cincinnati Southern Railway.

KDVVARD A. FERGirSON. President.
SIA.M.KY FKR(;US')N, Secretary.

MEW LOANS.

Blodget, Merritt & Co.
BANKERS

16 Congress Street, Boston.
3« MAMBAi; HTKEET, MEW YURK.

STATE. CITT & RAILROAD BONDS.

INVESTMEN'E BONDS.

SEND FOR LIST.

#30,000
SOMERVILLE,N.J.,

SCHOOL BONDS.
The Board of Education of Somervllle, N. J., will

receive bids for the sale of $30,000 of school bonds.
to bear date July 1, 19l)', drawing interest from date
at i% payable semi-annually, January and July, In
denominations of §1,000 each, payable, two bonds on
January 1, 1905, and two on each first of January
thereafter, until all are paid. The Board reserve the
fight to reject; any mid all bids, or to accept the
wh< le or any part of a bid for the bonds proposed to
be purchased by any bidder.
Bids will be received by the Board at the ofBce of

Arthur P. Sutphen. in Thompson Building, Somer-
vllle, N. J., until Tuesday, July 21, 1903, at 10 o'clock
A.M., when they will be opened.
Bonds to be delivered and money paid on the 15th

day of August, 1803, at the place last aforesaid.
Each proposal aiust be accimpanied by a certified

check of one per cert of the value of bonds bid for,

wulch shall be forfeited if the successful bidder
fails to perform bis part.
June 30, 1903. ALEX. G.ANDERSON,

President.
ARTHUR P. SUTPHKN,

District Clerk.

OENISON, PRIOR Sl CO
CLEVELAND. BOSTON.

r^udolphKleybolte&Co.

BANKERS,
DBALEItS IN

MUNICIPAL, RAILROAD and

STREET RAILWAY
BONDS.

1 NASSAU STREET, NEW TORE.

Interest Paid on Daily and Tinne Deposits.

T. B. POTTER,
MUNIC PAL and oriKinQ
CORPORATION OUfHUO,

172 Washit^tou Street,

CHICAGO, - - - ILLit.

L.IST ON APPLICATION.

IOWA AND MINNESOTA
i% MUNICIPAL, BONUS,

Correspondence Invited.

HARRY B. POWEIili & GO.
Woodatoek. Vermont.
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South Omaba, Heb.—Bonds Voted and Defeated.—At the

electiou held June 23 the question of iasuing |70,000 5% 1 2U-

year (serial) "overlap" bonds carried by a vote of 613 to 434,

On the eame day the propositions to issue |50,000 city hall

and las.OOO sewer-extension bonds both failed to carry.

South Omaha (Neb.) School Districr. -Bonds Fo^ed.—The
proposition to issue $100,000 5% 5-2U-year (optional) high-

school-building bonds carried by a vote of 595 to 524 at the

election held June 33.

South Blrer, N. J.—Bond Election Postponed.—We are

advised, that, owing to an error in the resolution calling an
election for June 24 to vote on the question of issuing elec-

tric light bonds, a vote was not taken. New resolutions

have been introduced providing for an election at a later date.

Sonth Stillwater, Miun.—Bond Sale,—Th\8 village on
June 13 sold $15,000 5% 20-year water and light bonds to

John Nuveen &; Co., Chicago, at par. Denomination, fl.OOO.

Date, July 1, 1908. Interest, annual. These bonds are part

of an issue of |23,000 offered but not sold on May 5.

Smyth County, Ya.—Bonds Defeated.—By a 6 to 1 vote

the citizens of this county on June 23 defeated the proposi-

tion to issue $75,000 road improvement bonds.
Springfield, Tenn.—Bond 0/7erlrig.—Proposals will be re-

ceived until 12 II., July 15, by the Mayor and City Recorder,
for the §35.000 5^ water and electric-light bonds voted at the
election held May 23. Interest, semi-annual. Maturity, 20

years, $10,000 being subject to call after 10 years. Certified

check for fl.OOO required.
Springwells Township School District No. i, Wayne

County, }llieh.—hond Sale.—On June 22 an issue of $12,000
A14% 10-year school bonds was sold to Noble, Moss & Co. of

Detroit at par.

Stephenvllle (Texas) School District.—Bond Election.—
An election will be held in this district to vote on the ques-
tion of issuing school-building bonds.
Steuben County, N. l.—Bond Sale.—On June 29 the $25,-

000 4« 5 9-year (serial) court-house bonds described in V. 76,

p. 1372, were awarded to Keuben R, Lyon of Bath at 101 "625.

Following are the bids :

Reuben R, Lron, Bath 101-626
O'Connor A Kabler. New Tork.lOl-u7
W.J. UayesA Bonn. CleTeland.100-55
S. A. Kaau, ChieMiiO 100-25

Farson. Leach & Co.. New York.100-17
Oenison. Prior & Co., Cleveland
and Uoston 100-07

Jose. Parker i Co.. Boston. 100-06

Stevens Conuty (Wash.) School District No. 5l\.—Bond
Sate.—This district on June 20 sold an issue of |8,000 6}^%
bonds. Date,' July 1, 1903. Interest, annual. Maturity,
July 1, 1923.

Sulphur Springs, Texas.—Bonds .Approved.— The Attor-
ney-General has approved an issue of 119,000 water-works-
improvement bonds.
Tareutuni, Pa,

—

Bids Rejected,—AU bids received June 23
for the $7,000 4^ grading Donda described in V. 76, p. 1819,
were rejected. This is the second time within the month
that these bonds have been offered without success.
Trenton, N. J.—Bond Sa/e.—This city on June 24 placed

$4,500 31^ per cent fire-hose and $5,685 33^ per cent gen-
eral-loan 10-year bonds with the sinking fund at par and In-

Tripp (S. Dak.) School District No. >^S—Bonds Author-
ized.—The issuance of $10,000 b% 15-20-year (optional) sohool-
building bonds has been authorized.
YantouTer (Wash.) School District.-Bonds Voted.—Thia

district on June 20 authorized the issuance of $14,U00 school-
building bonds. The vote was 107 for and 4 against.
Wasco County (Ore.) School District No. 2.—Bond Sale,—

The $3,500 10 20-year (optional) bonds of this district offered
but not sold on April 1 have been taken by the iState School
Fund as 5 per cents.

Washington.—Bond Sale.—We are only just advised that
the $76,500 i% Capitol-BuUding-Fund warrants described in V.
76, p. 940, were awarded on May 12 to the Capitol National
Bank of Olympia at par.
Williamsburg, Mass.—Bonds Not Sold.—No satisfactory

bids were received June 20 for the $50,000 4^ 30-year water
bonds mentioned in V. 76, p. 1366.

Yellowstone County (P. 0. Billings), Mont.—Bond Offer-
ing.— Fropos&ls -will be received until 12 M., July 20, by the
Board of Commiesioners, for the $75,000 H 10-20-year (op-
tional) court-house and jail bonds voted at the election held
June 6. Denomination, $1,000. Date, Julv 1, 1903. Interest
semi-annually at the office of the County Treasurer or at the
American Exchange National Bank, New York City. Certi-
fied check for 5i of the amount of bonds, payable to W. O.
Parker, Chairman Board of Commissioners, required. J. W.
Fish is County Clerk.

NEW LOANS.

^300,000
Port of Portland, Ore.,

DRY DOCK BONDS.
PropojalB win be received at the office of the Port

of Portland. Room Ortfl Worcester Block, Portland,
Ore., until SATURDAY, JU1>T 25TH, 1903. AT
i O'CLOCK P.M.. for the whole or any part of
1300.000 of the bonds of The Port of Portland,
Ore«on, in denominations of f 1,000 each, each to be
dated July Ist, 1903. payable 30 years from date,
and beoTlnt; interest at the rate of 4 per cent per
annum, payable on the Qrst da)s of January and
July of each year, principal and interest payable In
United States gold coin, at the office of the Treas-
urer of The Port of Portland, in the City of Port-
land, Orecon.
The above bonds are issued for the pnrpose of

acqulrini; a site for a drydock and preparing said
Ite for the use of and consiractint' such drydoct,
and are authorized by Sections 1 and 2 of an Act of
the Legislative Assembly of the State of Oregon,
filed in tte office of the Secretary of State, February
lett), 1903, revising and amending certain former
Acts, establishing and incorporating The Port of
Portland.
Bids are invited for all or any portion of such

bonas. and bidders will submit an uucondltlocal bid
and accompa' y the same with a ceTtiOed checli os:

some responsible bank In the City of Portland. Oroj
eqnal to 5 per cent of the face value of the bou(il
bid for, payable to the order of the Treasurer of
The P'prt nf Portland, as liquidated damages in case
the bidder shall withdraw his bid, or shall tail or
neglect to take and pay for. at the office of the
Treasurer of said Port of Portland, any of the
bonds aforesaid, should the same be awarded to him.
The right to reject auy and all bids is reserved
Proposals should be marked "Proposals for Port

of Portland Urydock Bonds." aud be addressed to
K. T. C Stevens, Clerk, Port of Portland, Portland,
Oregon.
Portland. Ore., June 17th. 1903.
By order of the Board of Commissioners of The

Port of Portland, Oregon.
JOHN DRISCOLL, Secretary.

MacDonald, McCoy & Co.,

aUKICIPML AMD CORPORMTIOK

BONDS. .<

Z7I La Salle Street, Chicago.
4 State Street, BOSTON.

F. R. FULTON & CO.,

Municipal Bonds,
171 la 8alle street.

CHICAGO.

NEW LOANS.
#300,000

Port of Portland, Ore.,

REFUNDING BONDS.
Proposals will be received at the office of The

Port of Portland, room rCO Worcester Block, Hort-
land. Or., until SATURDAY, JULY 25, 1903, AT
4 O'CLOCK, P. M., for the whole or any part of
$300,000 of the bonds of the Port of Portland, Ore-
gon, in denominations of $1,000 eacb,each to be dated
June 1, 1903. Of said bonds, one-ienth, or 130,000,

thereof , mature on June 1. 1904, and a like propor-
tion and amount thereof on the Brst day of each
succeeding June thereafter, until all shall nave
matured, all bearing interest at the rate of 4

per cent per annum, payable on the flrst days of
December ^nd June of each year, principal and in-

terest payable in United -tales gold coin at the office
of the Treasurer of the Port of Portland, in the City
cf Portland, Or. These are Hefnnding Bonds and
are authorized by Sections 1 and 2 of an Act of the
Legislative Assembly of the State of Oregon tiled in
the office of the Secretary of State February 2rt,

1903, revising and amending certain former Acts es-
tablishing and incorporating The Port of Portland.
Bids are invited for all or any portion of such

bonds, and bidders will submit an uncoodltionil
bid and accompany the same with a certiBed check
on some responsible ban" in the City of Portland,
Or., equal to per cent of the face value of the
bonds bid for, payable to the order of the Treasurer
of the Port of Portland, as liquidated damaKes in
case the bidder shall wm draw his bid or shall fail

or neglect to take and pay for, at the office of the
Treasurer of said Port of Portland, any of thebonds
aforesaid, should the same be awarded to him.
The right to reject auy and all bids is reserved.
Proposals should be marked "Proposals for Port

of Portland Refunding Bonds," and be addressed to
E. T. 0. Stevens, Clerk, Port of Portland, Portland,
Or.
Portland, Or., June 17, 1903.

By order of the Board of Commissioners of The
Port of Portland, Portland. Or.

JOHN DHISCOLL, Secretary.

MUNICIPAL
AND

Public Service Oorporation

BONDS.
E.H.ROLLINS & SONS,

BOSTON.
Oenyer. Clii«iago. San Francisco.

I
MUNICIPAL BONDS.

'E. O. Stanwood 8l Co.,
BANKERS.

121 Devonshire Street,

BOSTON.

NEW LOANS.
<^no,ooo

PAEISH OF CADDO, LA.,

BONDS.
Police Jury Room,

Shreveport, La., June 18, 1903.

Sealed proposals will be received at this office

until 10 A. M. OF JULY 28, 1913 (at which time
thev will be opened in public meeting of the police
jury), for the purchase of the following-described
bonds of the Parish of Caddo, La.: 150,000 00 in the
bonds of the Parish of Caddo, of which amount
tSOOOOOOis for the purpose of building and com-
pleting a Jail for Caddo Parish and $20,000 00 for
ifnnding $3ii,00ii CO of bonds issued in 187B and ma-
turing April, 18H6, of the par value of $1,00D each,
with interest at the rate of 4 ner cent per annum,
payable semi-annually in the City of New York, at
the American Exchange National Bank, said bonds
to bear date of July l, li'OS.

Bids to be accompanied with a certified check for
6 per cent of the amount of each bid. No bid for
less than par value will be entertained, the police
jury reserving the right to reject any and all bids.

P. P. KEITH, President.
A. L. DURINGER, Clerk.

^s^,ooo
TOWN OF NEW OORDELL

Washita Co., Okla.,

WATER WORKS BONDS.
The Trustees of the Town of New Cordell, Wash-

ita County. Oklahoma, will receive sealed bids for
$25,000 00 worth of water-works bonds up to SEVEN
O'CLOCK P. M ON AUGUST EIGHTH, 1903.

Said bonds to run 30 years, redpemable at any time
after ten years. Interest oayable semi-annually.
Bids received for a S'^'^, b%:. and a 6;; bond. No bid
for less than par value accepted. I nconditional
bids preferred. N^ bid considered unless accompa-
nied by wrtifled check for $1,000 00. Board reserves
right to reject any and all bids. Transcript of
proceedin»:S furnished on application to J. A. Duff,
City Atty.

G. E. WAGNER. Town Clerk.

INVESTMENT BONDS
OF

Mniilclpalities,

Railroads and Corporations,
Suitable for Savings Banks. Estates, Trust
Funds and conservative private investors.

Write for Circular.

MASON, LEWIS & CO.
BANKERS.

Boston. Cblcago. Philadelphia.
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Oregon & Philadelphia

Securities Co.
McKAY BLDG., PORTLAND, ORE.

Capital, - • $100,000.
"BANKERS AND BRUKERS."

Loans on approved security. Bonds bouKht and
old. Interest paid on time deposits. Acts as ad-
ministrator, executor, (.nmrdian, asslRnee, receiver,
transfer aj:eut and registrar. Trust funds and trust
Investments are kept separate from the assets of
tte banli Loans luade for capitalists on citr real
estate or farms Kuaranterd Large tracts of timber
and asrlciiltural lands for sale.
Correspondence solicited.
Marlon A. Butler, Attorney for Company.
References: Portland Trust Company of OreKon,

Portland; Merchants' National Bank, PortKind, Ore.;
First National Bank of Pendleton, Ore. Urst Na-
tional Bank, Baker City. Ore. The Brad street Co.

J. F. WILD & CO.,
BANKERS,

Indianapolis, Ind.

HIGH-GRADE

MUNICIPAL,
CORPORATION,

RAILWAY
BONDS.

Indiana Bonds and Local Stocks
a hpecialtj.

FARSON LEAOH & 00.

Public Securities,

CHICAGO. NEW YORK. B08T0M.

PHIl^ADEXiPHIA.

Fred. H. Smith,
Banker and Broker,

66 BROADWAY, - • NEW YORK.
Member N. Y. Consolidated Stock Exchange,

BONDS AND STOCKS
Boaarfat and Sold for Cash or on Marfln.

Correspondence InTlted.
Telephone 238£ Cortlandt Bstabllshed 1868.

THE GRAND PRIX

WAB AWARDKD AT THI PARIS EXPOSITION TO

WHITING'S STANDARD PAPERS.
They are the only American papers which hare

ever received this—the highest honor that can be
conferied. It means they are the most perfect
made. Insist on harlni; tncm for yonr fine corres-
pondence and yonr office stationery. Are you nslnv
whltlOK's Ledger Papers in your Blank-Books.
Samples and booklet free.

WHITING PAPER COMPANY,
UOLVOKE, MASS..

And 150 DUANE Street New York.

SECURE BANK VAULTS.

QENUINE
WELDED CHROME STEELAND IRO^
Bovnd and Flat Mara and fi-PIr Plates and AagU

KOB 8AFB8. VAULTS, 4c.
Oacnot be Sawed, Cat or Drilled, and posltlT«lT

BarKlar Proof.

CBROMK STEEL WORKS.
Kent Are., Keap and Hooper 8t«.,

lalelUn'rerilii theC.8. BROOKLYN. H. 1

.

^vxxst ©otttpatticB.

BEAUMONT
TRUST CO.,

BEAUMONT, TEXAS.

New York City, London, Enirland,
'i'i Pine Street. i59 Cannon St.

Chicago,
139 Iia Salle Street.

8. Vr. THOMPSON, President,

J. H, BAILEV, Vice-President,

I. D. BARTON, Vice-President.
Hon. R. C. duff, Vice-President.

JASON C. MOORE, Treasurer.
HORACE U. LANEY. Secretary.

ALFRED H. EVANS, Asst. See.

Does a General Trust Company, Flduol

ary and Banking Business, and has special

facilities, both here and abroad, for handling
Railroad and all other Oood Seourltles.

Executes trusts of every description, and acts

as fiscal agents and registrars for approved
oozapanles.

CONTINENTAL
BANK & TRUST CO.,

FORT WORTH, TEXAS.
Chabtebkd, July 26, 1870.

Transacts a general bankine: business, accepts and
pays Interest on savings deposits, acts an aKent for
any approved financial business, manaKes and sells
real estate, looks after estates, makes real estate and
other loans and Investments for clients, oondncta
mortgane foreclosures, takes charge of lltlKatloc
and does a general tldnciar; and trust business.

OFFICERS ACfD DIRECTORS:
J, G. WILKINSON, President.

D. T. BOMAR, 1st Vice-President.
D. B. KEELER, 2d Vice-President

A. M.TOUNG, Cashier.

E. H. Carter, Geo. Thompson, J. V. Goode,
Morgan Jones, E. P. Bomar. R. W. Flonrnoj

W. C. Stripling.

CENTRAL
TRUST COMPANY

OF ILLINOIS,
CHICAGO.

Capital,
Surplus,

$4,000,00«
1,000,00«

CHARLES G. DAWH8, President
W. IRVING OSBORNE, Vice-President.

A. UHRLAUB, Vice-President,
LAWRENCE O. MURRAY, Seo'y A Trust Offleei

WILLIAM K. DAWES, Cashier.

CHARLES T. WEGNBR, Asst. Cashier.

MALCOLM Mcdowell, Asst. Secretary.

MAX PAM, General Counsel.

DIRECTORSt

I

I

A. J. EARLINQ,
MAX PAM,
CHA6. T. BOTNTON,
CHARLES DBERING,
P. A. VALENTINE,

FRANK O. LOWDim.
HARRY RUBENS,
GRAEME STEWART
THOMAS R. LYON
ALEX. H. RBVHLL,

CHARLES G. DAWES.

BANKiNQ SAVINGS AND TRUST
DEPARTMENTS.

" The Oidett lYutt Company in Oregon."

PORTLAND
TRUST COMPANY

OF OREGON.
Incorporated April 82, 1887.

I IWe Issue coupon certificates of-deposit for two.
three, four or five years, on which we pay interest
at the rate of four per cent per annum as per semi-
annual coupons attached. We issue call interert-
bearing certificates- of- deposit a» various rate*. M
defined In our book of ILLUSTRATIONS, OOPlea
of which we shall be glad to furnish.

BENJ. 1. COHEN, Frealdent.
B. liEE PAGET. Beoret«rr*

WdiiA plates portpg^ and ©msl (^mpaj^^
Main Office,

35 CEDAR ISTREET. NEW YORK. West End Office,
73D ST. & BROADWAY

CAPITAL, 82,000,000 SURPLUS, 83,000,000

Statement of Condition June 30, 1903.

ASSETS.
Stocks and lionds
IVIorii^aKes

IjoaoH, Demand and 'iloie.

BUIm Purchased
Foreii;u Depariment
Accrued IntereHt Recelv*
able

Cash on Hand and In Bank

SS.OIO.'^OSSS
10,009.459 90
13,906,99:j 84

177,103 70
300,000 00

272,388 33
4,613,421 S3

$36,349,373 38

LIABILITIES.
Capital $2,000,000 00
SnrpluH 3,000,000 00
Undivided Profile 609,439 48
Deposits 20,333,120 83
Certified Checks 478,608 38
MortKatre Trust Bonds 10,000,000 00
Accrued Interest Payable.. 126,406 49

$36,549,373 38

A Dividend of 8% .imonntlng to $160,000 liag been declared and charged ont

of the profits of the past six mouths.

DIRECTORS:
FrederloTiO. BartJD, William P. Dixon,

C. Ledyard Blair,

William B. Boulton,

Dumont Clarke,

C. A. Coffin,

C. C. Cayler,

Charles D. Dickey.

Robert A, Grannies,

G. G. Haven Jr.,

Chas. R. Henderson,
GuBtav E. Kissel,

Luther Kountze,

William B. Lead ,

Charlton T, I-e >

Richard A. McCardy,
Clarence H. Mackay,
Robert Olyphant,

Chas. M. Pratt,

Mortimer L. Sohlff,

Eben B. Thomas,
James Timpson,
Arthur TurnbuU,
Cornelius Vanderbllt,

George W. Young,

AVe Invite "iTour I>eposit Account.
Bi^Ts.TT-\Q and STOCK

Ly IN U O CERTIFICATES
Finest Ensraved Work.

Also cheaper—but not cheap-lookln«—partly Iltho
(rraped and partly type-printed, finished In a

few days. Bend (or samples.
ALBERT B. KING He CO.,
Engravers and Litbographers,

(Telephone Connection.) 103 William St.,N. Y.

VICKER8 A PHELPS,
29 Wall Street New York.

INVESTMEMT BROKERS,
HIQHJIBT asAD *" BAILBOAD

BONDS.


