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A MAG:S^ETIG TBAGTION-IIfCEUASUE.
In the Investoes' Stjppleivient for July last some

account was giyen of a deyice on locomotives called a

" traction-increaser." The operation of this temporarily

transfers a portion of the total weight from the truck

wheels to the diiving wheels, the effect being as if por-

tions of the whole mass were shifted so as to bring them
directly oyer the drivers ; in case of one particular en-

gine mentioned, about one-eighth of the weight normally

on the trucks can be thus transferred, the object being to

increase traction—i. e., the pressure of the wheel on the

rail.

An ingenious device has now appeared for accom-

plishing the same object in another way, without em-

ploying gravity. On each side of the motor a bearing is

placed on the axle of the truck wheel, and this bearing

has a curved arm attached which carries a small wheel

on its end; the affah* resembles the curved leg and roller

of a furniture-caster, except that it is nearer horizontal in

its curve. Kormally, this little wheel (which is without

a flange) is carried so as to clear the rail by about | of

an inch, and is held up by a spring. The supporting

curved arm has a coil of wire wound around it, and when
a current is turned through it the arm is pulled do"wn

and the small, flat-rimmed idler wheel rolls along on the

rail. This dipping-down and contact of the little wheel
sets up a short magnetic circuit, whose lines flow from
the truck axle through the ami and the idler wheel to

the rail, then through the rail to the rim of the truck
wheel, and through the wheel to its axle, thus making a

circuit throus:h the truck wheel and idler and the rail at

the two points -where they touch it. The singular effect

of this is that the truck is pulled magnetically do"wn upon

the rail, as if there were a temporary increase of "weight

of load, and thus traction is increased.

An expenditure of 2^ horse-power in electric energy

to magnetize the coils on four of these arms is claimed

to produce 350 per cent increase in traction, and the far-

ther claim (paradoxical though it sounds) is that when

the wheels begin to spin or slide on the rail the tractive

effort even increases slightly on account of the genera-

tion then of what are called "eddy currents" between

wheel and rail. In some reported tests at Seattle (whence

this de"vice comes) a car -was weighted sufficiently to give

a tractive effort 350 per cent greater than with the same

car empty, and the current required to drive it on the

level was noted; then the current required to drive the

same car empty, both "with and without the tractive de-

"dce in action, was noted. It is ob"viou3 that when the

car was weighted as above to give 350 per cent more

traction or grip on the rail, an increase of power was

required to move it; but the increased power required

when the magnetic de-rice was in action on the un-

weighted car was only 23 per cent of the increase re-

quired to drive it when weighted; so that the traction by

magnetism is much less costly in power than traction by

gra-dty. By attaching the car to a dynamometer in order

to register the traction, it was found the pull of less than

half a ton jumped to from 2 to 2^ tons when the de^vice

was put into action.

Putting this device into action adds nothing to Aveight

but simply increases the grip or hug between wheel and

rail. In the tests at Seattle, we read, it was necessary

to grease both wheels and rail in ord-^r to bring the

slipping point to a certain relation to motor capacity
j

the drawbar pull (or tractive efibrt) was 1,500 lbs. under

these conditions, and energizing the magnets carried it to

5,250 lbs. The increased control on grades and in

emergency stops, especially when the rails are slippery,

and also some improvement in acceleration or " pick-up,"

are the service claimed on electric roads, and the electric

locomotive may be regularly equipped with its magnetic

traction, to offset the gi-avity traction-increaser of its

steam-driven brother. The claim is that the device in-

creases the brake efiiciency 300 per cent, and is equally

applicable to steam roads, on which it could do away with

the use of sand, which item alone costs the

the country 10 millions a year.

railroads of
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These are the claims. It is not necessary to accept

them fully in order to admit that the device is inter-

estmg.

WEEDS OB WHEELS.

About a year ago the question whether the construc-

tion of new trolley lines ought to be helped by subsidy

grants, as that of steam roads has been, came up in

Iowa, and a bill authorizing townships to vote such aid

appeared in the Legislature. As has already been said,

nobody need feel uneasiness on account of competition

between steam and electric roads ; the conflict of inter-

ests is not irrepressible, being more apparent than real,

since each class of road meets the deficiencies of the

other, and so the matter will peaceably adjust itself

in time. Meanwhile the "Burlington (Iowa) Journal"

suggests the following

:

^' If the State of Iowa wants to do the fair thing by the

electric interurban railway she will enact laws that will

enable the electric line to use the public highways. There
is no good reason why the interurban railway should not

take one side of the highway. The country roads are

altogether too wide anyhow, and a good electric line en-

abling the farmer to get to the city with his produce in

all kinds of weather would be a much greater boon for

the fanner than is found in the present vdde. useless

country highway occupied principaUy by weeds."

Electric roads to become in any real sense competitors

of steam roads in the proper field of the latter, especially

for passenger traflic, must approach the latter in direct-

ness of line and solidity of construction; they must oc-

cupy their own right of way and must have a roadbed

and road which will permit heavy rolling-stock and high

speed. There are instances of such construction, of

which probably the best known is the Aurora & Elgin

Eoad, referred to several times on previous occasions.

It is nearly certain that what may for this purpose he

distinguished as "permanent" electric roads will not use

the overhead trolley, and it is interesting here to men-

tion that rails have recently been laid in some Hartford

streets weighing 102-9 lbs. per yard, which is nearly 3

lbs. heavier than is used on any part of the "Consoli-

dated" steam road. The evolution of electric driving is,

no doubt, bringing the electric road and its cars nearer

the steam road, thus paralleling it in a sense; the mode
of driving is now the most radical difference, and how
long that will remain is for the future to decide.

But some people are impatient. For example, an

article in a recent number of a popular periodical, en-

titled "the war on the locomotive," represents that

machine as "slowly and sullenly giving way before the

insistent trolley," and says (what is probably true and

readily intelligible) that the electric cars in Massachusetts

carried four times as many passengers in 1902 as the

steam roads did; also that "if vou have a little time to

spare you can go on an electric car to almost any part of

Southern Kew England that you could reach with a

locomotive and to many parts that you could not."

There are several trolley "guides" extant, and there are

' tales of journeys between New York and Boston and
New York and Chicago; the maps also show long reaches,

interspersed with gaps; yet much time, plus much pati-

ence, rather than a little, is a condition to such journeys,

which nobody would think of undertaking as yet except

for the journey's sake. Eor thus far the interurban

electi-ic roads very generally follow the highway, if they

do not occupy its edge. They are flimsily constructed

and ballasted; they are single-tracked, with frequent

turn-outs at which there is often delay; they plunge up

and down the natural grades and swing around sharp

curves. One engineer actually writes that "it is said

that in some cases alignment has been altered to avoid a

tree !"

But this does not belittle the importance of electric

roads or make against their future development. As to

the highway suggestion, there are objections so weighty

that they make permanent occupation of a highway strip

seem impossible. For that very reason the "weeds or

wheels" question is properly a transient one; it is one of

pioneering, and the analogy to steam roads is quite close,

for steam roads have largely been built anyhow, just to

get them open for traffic, and have been finished after-

wards out of the development they created. They could

not otherwise have been built at aU.

The " highway " trolley, displacing with its wheels

the weeds along the edge of the road, and furnishing to

every house a team which is not stopped by rain or mud,

may perform a useful pioneer and feeder service. Even
now, the big wagons which bring garden truck to New
York markets from the outlying towns on Long Island

are still jogging along during each afternoon and even-

ing, and back in the next forenoon, just as they were

doing thirty years ago. But the small electric road

must be modestly projected andbuDt; it should not be

measured by the amount of bonded debt any more than

country villages should be measured by that fallacious

old rule, the number of churches. The little road is not

likely to interest the financier, or even to be much
known to investors at a distance. One writer relates

that he once " had his clutches " (his own expression) on

the franchise of a small line adjoining a minor city with

an important freight terminus ; there were only three or

four miles, with no prospect of extension, but a freight

franchise was included, and the paying characteristics

were beyond doubt. Laying the matter before a banker

friend, he found that dividend prospects were not all the

conditions needed, for the banker's business was the

placing of securities, and when those were few he did

not feel interested.

The point in the case was clear, but not conclusive of

anything except that such a road is not for bankers. It

is for men who " think in " thousands and hundreds in-

stead of millions ; it is a matter properly for local invest-

ment. Such a road need pay very little for franchise,

being in favor for its prospective service. Its construc-

tion can and should be of the up-and-down character

above mentioned. Its current may in many cases be

derived from water power. Its ideas should be practical

and modest, not disturbed by thoughts of extensions and

expansions.

ELECTRICAL PRODUCTION' AND
TRANSMISSION

A story comes from Punxsutawney, Pa., of a company

to be organized for the purpose of utilizing the now

waited heat of the coke ovens for generation of electricity

for light and power. The story adds that after the ap-

paratus is installed each coke oven of the common bee-

hive pattern can be made to produce 250 horse power per

day at a trifling cost, and as there are approximately

70,000 ovens in the United States, they are capable of

producing 17J million horse power per day—which is ob-

vious as a piece of multiplication. No details of the
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newly-patented process are given
;
yet the story is not to

be dismissed as necessarily visionary. The heat of the

ovens can be made to turn water into steam—as the title

of the company indicates is the intention—^if a practicable

method can be had ; fuel having been burned to produce

this heat, to direct it into water before letting it diffuse

itself into the air is a matter of detaU and not opposed by

any natural law.

The idea is interesting as being in line with one of

the marked tendencies of the age: the conservation of

wastes. A mere list of the materials which once were

thrown away but now are utilized in productive indus-

tries would be of considerable length, and in that field

analytical and experimental chemistry finds large room;

but the conservation is now extending to the natural

sources of power. There is a large aggregate power in

the tides, which has been utilized on a small scale but is

comparatively unattractive. Something may yet be done

with directly utilizing the sun's heat, the source of all

energy, and this was one of the schemes of Ericsson of

<<Monitor" fame. Meanwhile the harnessing of water-

falls has been taken up in the modem way and is the

present great field.

The most famous if not the earliest scheme of elec-

trical production and transmission is at Magara. But

while something has been done there and one of the most

interesting thoughts of the visitor at the Bufialo Exposi-

tion in 1901 was that the lighting was a transformation

of the falling water, the Niagara plant has been largely

turned into electro-mechanical and electro-chemical in-

dustries, which, although marvelous enough to kindle

even a sluggish imagination, are not just what was orig-

inally expected.

The Shawinigan Falls, on a tributary of the St. Law-
rence, midway between Montreal and Quebec, wOl sup-

ply power to those cities, 90 and 84 milea. An installation

on the Susquehanna, just above the Maryland State line,

is expected to revolutionize the manufacturing interests

of Baltimore. The headwaters of the Hudson at Spier

Falls, a place hitherto slightly known as a scenic resort,

are also to be brought under subjectioiL As yet Califor-

nia furnishes the instances of longest transmission, the

line extending from the power house at Colgate, in the

Sierras, to Oakland, on the side of the bay opposite San
Francisco, this stretch being 142 milee, and some later

extensions carrying it over 200 miles. In Washington
a scheme is under way for utilizing the glacial flow firom

Mt. Eainier, on whose top, 14,500 feet high, moisture is

constantly Bolidiiying, while warmer currents are melt-

ing the bottom of the ice cap. The Puyallup Eiver,

which leads from the mountain, is to be darumed, and
current for light and power will be transmitted to Tacoma
and Seattle, 30 and 45 miles. France is undertaking

similar work, using the glacial flow from both the Alps
and the Pyrenees. In 1863 (says our Consul at Grenoble,

which is near the Mt. Cenis tunnel) it was considered a
bold achievement to conduct and utilize water from a
height of 260 feet; but boldness has gone by successive

steps until heights of over 2,000 feet are utilized. Greno-
ble is now electrically lighted, and the farmhouses get
their light incidentally; while in the Eomanche Valley,

formerly sparsely populated, establishments are already
in place for making paper, acetylene, aluminum and
other articles.

fuel requires less consideration to be given to the increas-

ing cost of the copper necessary, which was originally

thought to be the most serious obstacle to long-distance

transmission; yet this obstacle has been considerably

modified by improvements in practice, and what the

radius of transmission (so to speak) will ultimately be

found to be is unknovm yet. To read that sanitariums

in Eastern Switzerland are to do their cooking and heat-

ing by current derived from streams about 12 miles away

seems entirely natural, since we are ali'eady familiar

with power, light and heat coming over the same wire

from the same source. In California, also, a double serv-

ice is obtained, for not only is the power usefal in min-

ing operations, but since the water itself is not lessened

in the least by intercepting the energy represented by its

fall, it becomes available for irrigation. the cost of the

latter thus being divided between two purposes. As to

the " radius," moreover, there are so many minor streams

which have either falls or rapids that even short trans-

mission systems are capable of reaching a large percent-

age of the country. The process of bringing these under

contribution to the world's work is proceeding with en-

thusiastic energy, much as the country has rushed into

development of electric railroads.

A touch of poetry and picturesqueness is given by

calling the glaciers "white coal," nor is the teiin inapt,

only they are a natural supply which is in perpetual re-

newal, and hence inexhaustible for all time. To read of

a "white coal" convention of 500 engineers and scientists

meeting in Grenoble to discuss the glaciers and moun-

tain streams of France (which one of them estimates as

able to furnish the equivalent of nearly double the present

steam power in that country) certainly appeals to the im-

agination. We are to remember that furnishing light and

propelling cars are only a part of the possible functioni^

heating, cooking, driving machinery, and the line of

electro-mechanical and electro-chemical industries are po-

tentialities and not distant. For although a "water-

power" has been recognized as valuable from the first

settlement, we have now means of carrying the power to

a distance, instead of being obliged to use it on the spot,

and to find a natural power which will turn a wheel

means now so many more things.

As to the bearing of this upon the problem of fuel

supply, it is rather idle to talk, because we have as yet

little beyond estimate and conjecture ; but the thought

itself is very fertile, and (as a naked proposition) it is not

rash to say that, given enough electric energy derived

from falling water, the need of fire might almost dis-

appear. Indeed, electricity is like a gate opened to un-

known regions, and the most active and aggressive in-

dustry in the world to-day (and especially in the United

States) is that of electrical materials and appliances.

TROLLEY-WHEEL AND TEIBD-BAIL.

The term "trolley," familiarly applied to electric

roads, strictly belongs to one device for maintaining con-

nection of the car with the feed wire and does not neces-

sarily go with the overhead system. That system came

in first because it was the readiest and easiest installa-

tion, and because it followed the example of the tele-

graph. The trackless car, having some advantages as a

pioneer or where tracks are not allowed, involves a second
These are only some of the most striking examples of continuous wire, to provide the return path for the cur-

tliia widely-spread work. In California the high cost of j rent which ordinarily is found in the rail. As an
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alternative to this, the feed wire may be underground,

with either a trolley-wheel or a ^' plow " for the contact

;

or there may be a third-raiL There is no other method

than these as yet, and apparently there cannot be any, even

for the larger and perhaps coming machine known as the

electric locomotive.

The trolley itself has its troubles as a means of con-

tact. It is difficult to maintain in place, and displace-

ment is liable to damage the car and rip olf the wire con-

nections; these troubles are so serious that several patent

"retractors" are in market which are intended to hold

the "broomstick" automatically as soon as it jumps the

wire and to facilitate handling it. The standard trolley

pattern is a composition wheel running in bearings which

are largely of graphite mixture, so that other forms of

lubrication are omitted; its smallness of size involves

rapid revolution and rapid wear. Its life is supposed to

•be 500 miles of car run, but we have seen the statement

in print lately, on professional authority, that the term of

life is from three to seven days. An English pattern has

the wheel swiveled (like a straight-stemmed caster in-

verted) so that it may follow the wire through consider-

able lateral variation, but there seems to be no means of

materially lessening the wear. On the other hand, prac-

tice on the Continent of Europe substitutes rubbing for

rolling contact by using a "bow" trolley. This is simply

a huge inverted U, mounted on the car-top and braced

internally so as to keep its shape, and having a shoe

which slides on the under side of the feed wire instead of

rolling. The advantages of this are that the bow trolley

cannot jump the wire; the shoe is simpler and has fewer

parts than a wheel; the bow stands so nearly vertical

that the start of the car on the return trip at the terminal

reverses the angle of the bow automatically, no shifting

by hand being required; and the contact surface with

the wire is more ample, and sure. As to comparative

wear on both shoe and wii-e, there are no accessible

data, although the sliding would theoretically involve

more wear.

Contact with an underground conduit by means of a

trolley or a sliding plow is one method, but the common
one is by a shoe on a third-rail. When this rail is ex-

posed, interruption by snow and sleet is almost inevitable

in this latitude, and the experience of the elevated roads

here last winter was natural. To the non-professional man
there seems no serious difficulty in so mounting the rail as

to make contact on its lower instead of its upper side, and
safety to life makes inclosing it desirable in all cases and
necessary in some. Two devices have been proposed for

accomplishing protection in both these respects. One is

a closed conduit or box with a cover, laid between the

rails. Current is supplied by a cable which ordinarily

lies at the bottom of this box and then is not

in electric connection with the feed rail; the car,

however, caiTies two magnets underneath, which lift up
the cable against a brass strip on the underside of the

cover of the box and thus make electric connection with

the feed rail at that place. As the car moves, the portion

of the cable directly under it is always thus raised,

dropping again behind the car to the bottom of the con-

duit, so that the only " alive " portion of the cable is

always that portion under a car. Another device for the

same end has shoes sliding on the feed rail, but the rail

is made " alive " only in successive sections of about 10
feet, by means of plungers in little cups which are set a

few feet apart, these plungers being drawn up so as to

make an electrical contact by magnets underneath the

car and dropping again as soon as the car passes them.

These devices have not yet attained any considerable

use.

The simplest mode of protection for the feed rail seems

to be to enclose it in a box with two or three sides, and
make contact horizontally from the open fourth side; this

may be arranged in any convenient manner which allows

admission for the shoe, the presumption being that a rail

which cannot be touched except purposely is fully safe.

The preferable location for the feed rail is outside of the

running rails and a few inches above the level of their

tops.

Considering the small contact area between the feed

wire and the rim of a wheel of a few inches diameter,

and the rather imperfect contact of the bearing journals

thi-ough which all the current must pass, the trolley per-

forms its duty wonderfully well
;
yet it has its limit and

becomes unequal when heavy loads and high speed are

requii-ed. Wear and burning of both wheel and wire

are then more likely, and there is a more or less constant

loss of power by the arcs of imperfect contact, which are

shown by flashes of light. The first cost of the overhead

system is so much less that it will probably continue on

highway and pioneer lines, but the third-rail must be the

substantial and permanen tsystem.
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SECURITIES AND REPORTS.

"^J|rhi3 is one of our four Supplements. In using the series it is to be remembered that they are inter-dependent
publications, complete only as a whole. If utilized together, and with the fresh items of news the Cheonicle contains from
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money.
f^T^Street Railways forcibly illustrate this inter-dependence. Such roads obviously rely for their income, and therefore in
gre&t part for the value of their sectirities, upon the population and activity of the country they serve. Hence constant
reference to our State and City Supplement will be found necessary by those wishing to purchase the stocks and bonds of
street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are given at
length in that publication, every one of which items is an essential fact contributing more or less to any correct estimate of
bhe amount of suburban travel a given road commands.

The Abbreviations used in our Street Railway statements will be found explained in a table immediately following the
last statement in this Supplement.

A full Index which shows where each railway will be found is also given on the closing pages.

AKRON, OHIO.
AKRON-ALLIANCE CONNECTING RY.-To

be a trolley road.

Stocks & Bonds— Bate, interest. (hitslandinQ. Maturity.
Stock, $2,000,000 ($100) Nominal.
l8t mort., $2,000,000 ) 1903 5 J-D Wone June, '03 May 1, 1923
($1,000) 5 Eastern Trust Co., New York, Trustee.

Bonds—^0 sinking fund and bonds are not subject to calL

Road—Is to extend from Akron to Alliance, 30 miles, -with a branch
from Mogadore to Barberton, 7 milee, and a probable extension from
Alliance to East Liverpool, 4 J miles. Total, 80 miles. Standard gauge.
Road Is under construction.— V. 76, p. 1247.

NORTHERN OHIO TRACTION & LIGHT
CO —Trolley.

OrQanization—Tbis company is successor in Dec, 1902, to the
Northern Ohio Traction Co., having exchanged its securities for the
common and preferred stock of the latter per terms in V. 75, p. 733.
It is one of the Everett-Moore properties.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Common stock, $7,500,-

)

«« cf,n nnn
O00(par$100) \

!^o,ouu,uou

^MO^obo'mOOm^m^t'hs^S 5g.M&8 300,000 Sept.1,1915

covers 27410 mQes ) Central Tr. Co., N. Y., trustee, pays interest.

v^^i, fM,«« TVo^ ^]^^'^ C1899 5 g. J.-J. 2,700,000 Julyl,1919
*?nn?. An^«i''nnrt. ?,iS Int- at Central Trust Co., N. Y., trustee; or
!t.d.oyu,oou ( *i ,ooo) .

. .0 ^ ^jj^^ savings & Bank. Co. . Cle veland.
Northern Ohio Traction &^ 1903 4&5gJ-J 2,750,000 Jan.1,1933
Light iBtconsol. ($1,000) Vint, at Savings & Tr. Co., Cleveland, trus-
gold, $7,500,000 ) tee, or at First Nat. Bank, New York.

Bo>td«—Of Ihe $3,000,000 Northern Ohio Traction bonds. $300,000
are reserved to retire the AJj. Bed. & Clev. gen. mtge. of 1895. Bonds
listed on Phila. Stock Exchange in Oct.. 1901.
cor the $7,500,000 No. Ohio Trac <te Light consols., $3,000,000 are
reserved to retire the No. Ohio Trac. bonds, and $1,750,000 are held for
future requirements; $1,000,000 are 58, all outstanding; the rest 4s.

Plant—Operates 95 mUes of track, Incluiting the Akron & Cuya-
hoga Falls Rapid Transit. Extends from Cleveland to Akron, and
from Cuyahoga Falls thro iigh Akron to Barberton, and to Kent and
Ravenna. Rails, 50, 56, 70 and 80 lb. T and 73-lb. girder, standard
gauge; operates 126 oars In all. Also embraces electric-light systems
of Akron and Barberton.

Latest Earnings—For 4 months ending April 30

;

Oross. Net. Fixed efigs. Surpltif:.

1903 $236,753 $98,928 $86,339 $12,589
1902 190,558 75,697 67,245 8,452

Report—Years ending Dec. 31 for the old Nor. Ohio Traction Co.:

Calendar Oross Net Fixed
year— eimiygs. earnings. charges. Surplw.

1902 $745,044 $334,251 $155,068 $179,183
1901 617.011 266,166 136,161 130,005

Officers—President, H. A. Everett, Cleveland, Ohio; Ist Vice-Presl
dent, Will Christy; 2d Vice-President and Gen. Manager, Chas. Currie,
Akron; Treasurer, J. R. Nutt, Cleveland; Secretary, C. F. Moore, Akron;
General offices, Akron.—V. 76, p. 48. 102, 865.

ALBANY, N. Y.
UNITED TRACTION.-A trolley road.

Organization.—Chartered Dec. 30, 1899, as a consolidation of the
Albany Ry. [chartered in 1863], the Watervliet Turnpike and RR.
[chartered in 1828] and the Troy City Ry. [chartered Jan. 31, 1866].
See V. 69. p. 1147, 1300; V. 70, p. 77. Has contract with Hudson River
Power Transmission Co. of Mechanlcville for supply ol power. V.
69, p. 541,909.
Has traffic agreement with Albany & Hudson Railway & Power

Co., the Hudson Valley Ry. Co. and the Schenectady Ry. Co., by which
these roads obtain an entrance Into Albany; also with the Hudson
Valley Ry. Co. and the Troy & New England .Ry. Co., allowing their
oars to enter Troy over the U. T. Co.'s track.

Stock & Bonds— Date. Interest. Outstanding. Last div., die.

Stock (par $100) $5.000,-^ $4,999,950 |
^^J"1^903,

Debenture8,""$r,250;6od) 1901 4i«g. M.-N. 567,000 May 1, 1919
gold ($1,000) r 5 Int. at Nat. Commercial Bank, Albany.
Bo d«—The above debentures may be called at any time on three

months' notice at "a 5-per-oent interest rate for the unexpired term
as calculated in standard interest tables." V. 73, p. 1113. The United
Traction Co. has acquired $81,300 Cohoes City Ry. bonds.

Secukities of Old Albany Railway.
Stock & Bonds— Date, interest. Outstanding. Last div, die.

1st Mortgage 1865 5 J.-J. $29,000 Jan. 1, igo.-J
4th Mortgage 1880 6 M.-8. 11,000 Mch. 1, 1905
5th Mortgage 1888 5 M.-S. 32,000 Sept. 1, 1913
Consol. M. ($500,000),) 1890 5 g J.-J. 428,000 Jan. 1,1930
c' gold $1,000) S •r'i'«'-««< at Central TrustCo., New York.

Gen. M. $750,000, gold.

.

1897 5g.J.-D. 496,000 June 1, 1947

Stock & Bonds—
Leased Line securities—

Wat. T. & RR.—
1st M. int. guar 1889
2ndM.,p. &i. guar. . . 1890

Date. Interest. Outstanding. Last div.,<ie

6 M. - N. $350,000 May 1, 1919
6M. -N. 150.000 May 1,1919

The Albany Ry. general mortgage of 1897 was for $750,000, of which
$496,000 has been issued and $251,000 reserved.

Securities of Old Troy City Railway.
Date. Interest. Outstand'g Maturity,

Troy City Istcon.M.,) 1892 5g. A-O $2,000,000 Oct. 1,1942
g.,$2,000,000..c*&r 5 Interest paid by Trustee, Central Trust Co., N.Y.
In addition to the foregoing there are $188,300 of Troy City deben-

tures due in 1904.
The Troy City leased roads include Troy & Cohoes, stock $50,000.

dividends under lease 7 per cent; Lansingburg & Cohoes, stock
$15,000, di\ndend8 under lease, 7 p. c; Troy & Lansingburg. stock
$700,000, owned by Troy City Ry. ; total, $765,000. The Waterford St

Cohoes RR., $25,000 stock, receives 7 p. o. yearly under lease.

Dividends—First quarterly dividend, 1^4 per cent, was paid May
1, 1900; same rate since up to and including May, 1903.
Road—Operates 77% miles of track. Lines connects Albany, Troy,

Cohoes, Rensselaer, Watervliet, Lansingburg, Green Island, Water-
ford, etc. Has 396 cars, including 12 snow plows, 7 sweepers and
15 service oars. Carries express and light freight.

Annual Report—Years ending June 30th. Report In V. 75, p. 664.
1902. 1901.

Interest $198,327 $179,235
Tax,ren'ls,etc 73,769 67,316
Dividends 5% 249,991 229,487
Balance def 47,396 def.43,355

1902. 1901.
Gross eams.$l,461,892 $1,331,879
Net 456,975 *424,354
Other inco . 17,716 8,329
Netinoome. 474,691 432,683

* Strike affected results.

Latest Earnings—United Traction—Nine months to March 31.
9 mos.— Gross. Net. Oih. Inc. Charges. Surplus.

1903 $1,160,407 $393 317 $32,394 $215,919 $209,792
1902 1,092,138 335,951 6,561 192,218 150,294

Officers—Chairman of Board, Robert C. Pruyn; President, John
W. McNamara, Albany; Vice-President, Francis N. Mann Jr., Troy;
Sec, Chas. G. Cleminshaw, Troy; Treas., James McCredle. Albany;
Supt., Edgar 8. Fassett; Supt. Express and Freight, John W. Gibne.y.
Principal office, Albany.—V. 73, p. 61 4. 844, 1113; V. 75, p. 664.

ALEXANDRIA, VA.
^WASHINGTON ALEXANDRIA & MT. VER-NON RY.—Underground trolley in Washington; overbead outside

Stock & Bonds— Date, interest. Outstand'g. Div.(tMatur.
dtock, $500,000 (par $50) $500,000 Feb., '03, 2%
Ist mon., $750,000, gold.. 1895 5 g. F.-A. 700,000 Aug. 1, 192»
Interest at Real Estate Trust of Philadelphia, trustee.
Dividends.- On Feb. 1, 1903, 2 per cent was paid.

Earnings--Forthe year ending Dec. 31, 1902, gross, $217,660; net
after taxes. $77,420; interest and rentals, $32,500; surplus, $44,920.
Dividend, 2 p. c, $10,000.
Road.—Operates from Washington, D. C, (13ia St. & Pennsylvania

Ave.) to Mt. Vernon, 17 miles; extensions to Arlington Cemetery and
Rosslyn, Va., etc., 8 miles; total track, 25 miles; girder and T rails.

Officers.—President, Clarence P. King; Secretarv, Frank K. Hipplei
Treasurer, J. K. Swartz; Supt.. J. (3olfln. Office, Alexandria, Va.. and
Washington D. C—V. 74, p. 1198.

ALLENTOWN, PA.
LEHIGH VALLEY TRACTION-A trolley road.

In March, 1903, defaulted in rental of the Easton Consolidated Elec-
tric Co. and on bonds of the Philadelphia & Lehigh Valley Traction
Co. In May. 1903, Robt. E. Wright, C. M. Bates and Geo. W. Norrls
were appointed receivers. On May 28, 1903, application was made
for permission to Issue $110,000 receivers' certificates with wlilch to
pay interest due June 1 on the Lehigh Vallev Traction Co. 4 per cent
bonds. In June, 1903, Edward B. Smith & Co. of Philadelphia and
New York were buying the June ooupous of those bonds. In June,
1903, a committee to represent the holders of securities of the various
companies was appointed as follows: Geo. H. Frazler. Edward B.
Smith. Harry C. Trexler, Win. F. Harrity and Tom L. Johnson. This
committee requests deposits of securities with the Girard Trust Co. of
Philadelphia or the Lehigh Valley Trust & Safe Deposit; Co. of Allen-
town. See V. 76, p. 1248.

Organization.—Originally chartered in Pennsylvania Feb. 3, 1893.
All the lines in and around Allentown were on Oct. 31, 1899, merged
in the company. Also owns a majority of the stock of the Allentown
Electric Light & Power Co., which company leases the Bethlehem
Electric Light Co. and the South Betlilebem Electric Light Co.; the
Citizens' Light & Power Co. of Slatington and the Pen Argyle Electric
Light Co. Owns Rittersville Hotel Company and Park.
Leates.—The Bethlehem & Nazareth St. Ry. and the Coplay Egypt &

Ironton St. Ry. are leased.
On Dec. 1. 1900, leased the Easton Consolidated Electric Co. V. 71,

p. 1067. In January, 1901, leased for 999 years the Slate Be Elect-
ric Street Ry., running from Bangor, Pa., to Nazareth, Pa., and the
Allentown <k Slatington Street Ry. of 22 miles extending from Allen-
town to Slatington, Pa.
Owns all the stock and guarantees th ebonds of the Philadelphia &

Lehigh Valley Traction Co., operating a Jne from Allentown to Phlla-
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212,000 Fel).,'03,l%%

3,000,000 Deo. 1, 1929
Trust Co., New York, trustee.

150.000 5 p. c. guar.
150,000

$240,000

500.000
[nterest at Allentown Nat. Bank.
Lehigh Valley Trust & Safe Deposit Co.,
Allentown, Trustee.

J&D $360,000 314% guar.

1900

J&D
4g.J&D

5% guar.

Dec. 1, 1930

delphla. See Chronicle, V. 72, p. 581. In Sept., 1901, acquired
majority of the capital stock of the Quakertown Traction Co,

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock, $2,500,000, par $50 Q.-J. $2,500,000 See text.
Stock, pf., $500,( 00 ($50) 7 >

p.c cum., redeem, at par. \
—

Leh. Val.Tr. M.,$3,000,000 ) 1899 4 g.J & D
c* $1,000, gold ) Int. at Guar,

Beth. & Naz. St. Ry. stock
Bonds 5

Allen.& Slat. St. Ry. stock,
$240,000 (leased) $50
Ist M. guar. g. $500,000
($250, $500, $1,000)
May at any tune be
called at 110 c

Slate Belt Electric stock,
$360,000 (leased). $50..
l8t M. guar. g. $360,000, J .... 5g.J&D 360,000 June 1,1930
canl»ecal'daf.'10atl05 \ Trustee, Lehigh Val. Tr. & Safe Dep. Co.
Stock anfl bonds—In April, 1902, converted $500,000 of the $3,000,-

000 common stock into 7 per cent cum. pref., proceeds being employed
In extensive improvements to power plant. Amount now out, $'212,-

000. Any or all bonds of Leh. VaL Trao. issue may be redeemed at
105 on six weeks* notice. They were listed July, 1901, on Philadel-
phia Stock Exchange.

Dividends—First dlv. on common stock of 1 per cent was paid July,
1900, and 1 p c. quarterly after that up to and Including April, 1902,
but none since. Pref. stock was a new Issue in 1902 and 1^ p. c. paid
quarterly up to and including Feb., 1903.

Road—Controls all electric lines in Lehigh Valley from Slatlngton to
Easton, Pa. Operates 197 miles of track (of which 147*10 miles of
leased lines, including the Easton Consol. Electric); the Qnakertown
Traction Co, and the Phila *• Lehigh Valley, Gauge, 4 feet 8I3 Inches;
60, 70 and 90 lb. T and girder rails. Operates 157 cars.

Annual Report.—For year ending Dec. 31, 1902, including lighting
Slants, gross, $866,285; net, +342,494; interest, rentals, taxes and
ividends, $344,0''2; dellcit, $1,588.
Officers—President, Robt. E. Wright, Allentown, Pa.; Vlce-Pres't,

L. E. Johnson: Secretary and Treasurer, C. M. Bates.; Allentown, Pa.
—V. 75, p. 290; V. 76, p. 593, 654, 705, 973, 1030, 1248.

(1) EASTON CONSOLIDATED ELECTRIC—
On Dec. 1, 1900, was leased to Lehigh VaUey Traction for 999 years,

at 10 percent on amount paid in on stock, equal to 3 p. c. on par
value. V. 71, p. 1067. To provide for completion of construction
work under way at time of lease, the Easton Co. has retained part of
the dividends beginning Sept., 1901, which have accordingly been 3
p. o. on the $15 paid In on the shares.
Lehigh Valley Traction defaulted In rental payment due March,

1903, but has since then been paying oflf gradually amount due.
Organization.— Consolidation in 1899 of the Easton Transit Co.. the

Edison Illuminating Co. of Easton and the Easton Palmer & Bethlehem.
Incorporated in New Jersey March 11, 1899.
Stock & Bonds—Both the stock and the collateral trust 58 were in

Jan., 1900, listed on the Philadelphia Stock Exchange.
Date. Interest. Outstanding. Maturity.

Stock, $1,500,000; par, $50 ... M & S 30% paid in. See text.
OoUateral trust, g., c* 1,- j 1899 5 g. M & N 872,000 May 1, 1949
300,000 ($1,000, $500) . ( Int. at Girard Trust Co. (PhU.), trustee.

1892 5 A-O 300,000 1922
Subject to call at 103 in 1897 and redeem,
after Oct. 1, 1902. Interest at Easton
Trust Co., Trustee.

,„tM 5 1881 6 A-O $60,000 Apr. 1, 1941
•^'"' '^

i Lack. Tr. & 8. Dep. Co. (Scranton), trustee.
Bethlehem j 1894 6 60,0c Aug. 1, 1924

Transit Co. Bonds I, E.P.WilburTr.Co.,tru8tee; red.aft.Aug 1,'04
Easton Palmer <fe Bethle- 5 1898 5 J&J 200,000 Dec. 31, 1918
hem El. Istg., $200,000 I Int. at U. S. Mtg. & Tr. Co., N.Y., trustee.

Under the lease to Leh. VaUey Trac. int. on col. trust Issue is guaran-
teed by Indorsement. V. 73, p, 1316. The bonds have no sink, fund, and
are not subject to call. Of the total issue of $1,300,000, $420,000 is re-
Berved to take up the $300,000 Easton Transit bonds, $60,000 Penn.
Motor bonds and $60,000 East. & Beth. Trans, bonds. Issue Is secured
by a pledge of $298,350 (out of $300,000) stock of the East. Trans. Co.,
12,206 shares (out of 12,322 shares) of Edison Illuminating stock,
1,902 shares (out of 2,400 shares) of Pennsylvania Motor stock, 4,000
$50 shares (half common and half preferred, being the entire issue of
each) of the Easton Palmer & Bethlehem Street Ry., and 2,400 shares
(out of 2,500 shares) of Easton & Bethlehem Transit stock.
Road—Embraces the entire street-railway system of Easton, South

Easton and Philipsburg, with a line from Easton to Bethlehem and
South Bethlehem; total track 43-67 miles.
Officers—President, W. Hinckle Smith; Sec, E. B. Maltby: Treas.,

A. D. Chidsey.- V. 76, p. 654, 972, 1030. 1248.

(2) PHILADELPHIA & LEHIGH VALLEY TRACTION.
In March, 1903. default on the bonds of this company occurred and a

protective bondholders' committee was appointed Bondholders were
asked to extend payment of March coupon until Sept., 1903. See V
76, p 706. lu May, 1903 Robt. E Wright, C M. Bates and Robt W.
Leslie were appointed receivers
Organization.-Incoiporated Feb. 14, 1901, to build an electric Une

from Allentown to Philadelphia.—V. 72, p. 581. Stock all owned by
Lehigh Valley Traction Co.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $2,500,000 (50) $2,500,000
1st mort, $2,500,000) 1901 4g.M.-S. 1,933,000 Mar. 1, 1931

($1,C00), g., guar.*o, 5 Int. at Guaranty Tr. Co., New York, trustee.
Bonds—Bon<\n can be called at 105 at any time upon 6 weeks' notice,

and are guaranteed by the Lehigh Valley Trac. Co. No sinking fund
Road.—Allentown to Philadelphia, 50 mixes, all completed. Rails

90-lb. T. Opt rites 15 double and 10 single truck cars.
Officers-— President, F. J. Crilly; See. and Treas., CM. Bates,

Allentown, Pa.—V. 76, p. 706, 973, 1031.

(a) QUAKERTOWN TRACTION CO.

Organization—In Aug., ISOl, acquired by the Philadelphia & Le-
high Valley Traction Co. through purchase of the majority of its
capital stock of $150,000. In Sept., 1901. stock was increased to
S300,000. Chartered Nov. 27. 1896, tor 99 years, and municipal
franchise granted Nov. 20, 1896, in perpetuity.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $300,000 ($50) $300,000
Ist mortgage, $300,000, gold ) 1901 6 g. M-S. 300,000. Sept. 1,1931
($100 $200. $500,$l,0('0).c* 5Gu p.&l.byL.V Trao. and PhU.&L.V.Tr.
Interest at Commonwealth Tr, Co., Harrlsburg, trustee.
Can be called after 1 year at 105 and Interest.

Road— Operates 12^ miles of trf ck and forms part of the Phlla. & L,
V. System to Phlladelplila; 107 lb, girder and 90 lb. T rail.

Officers.- President, F. J. Crilly; Secretary and Treasurer, C M.
Bates, Allentown.—V, 73, p. 391, 616,785, 1011.

ALLENTOWN
CO.- A trolley road.

Easton Transit 1st mort.^

t
300,000, gold, $200 &^
500 c&rl

Pa. Motor Co.

Easton &

& KUTZTOWN TRACTION

On Feb 6, 1902, leased for 290 years the Kutztown & Fleetwoofl St.
Ry,, which was incorporated on June 1.1899, and extended the line
from Kutztown to Temple. Connects with United Traction Co. tracks
from Reading, thus forming a through line from Allentown to Reading
Stock & Bonds— Date. Interest, Outstanding. Maturity.

Ptock, $750,000, $.50 $250,000
1st mort., $250,000, gold, ) 1900 5 g. J-J 250,000 J'lv 1, 1930
$100, $500 and $1,000 \ Int. at FldeUty Trust Co., PhUa., Trustee.

1st M.JKutz. & Fleetwood, ) , nnQ *9ftn nnn
$20<),000, guar p. &i... 5

^^"^ $i00,000

1st consol, M„ $750,000, > 1902 5 g. J-

J

300,000 July 1,1932
g. ($600 & $1,000) .c&r ] Int. atlnteg. Title InB,&Tr,Co..Phlla., truB.
Bonds-Ot the $750,000 of new consols. $450,000 are reserved to

retire prior liens. The new bonds are subject to call at par after
July 1, 1917; no sinking fund. The $260,000 first mortgage bonds
are subject to call at any time after July 1, 1910, at par.

Earnings—For fiscal year ending June 30, 1902, gross, $56,850; net,
after deducting Interest and taxes, $8,088.

,

Road— Operates 35 miles main line, 2^ miles sidings—total, 37^ m.
Officers—President, H. E. Ahrens, Reading; Secretary, Asa R Beers,

Mauch Chunk; Treas. & Asst. Mgr.. W. D. Mohn; Manager, I. S. Ruth,
AUentown.-V. 75, p. 1398; V. 76, p. 157.

ALTON, ILL.
ALTON RAIL^VAY, GAS & ELECTRIC-
This company is to be consolidated with the Granite City & St.

Louis Ry. Details were not ready in June, 1903.

Organization-Organized in 1899 to operate street railways in Mad-
ison and St Clair counties (111.) and to furnish gas, electricity, steam
and water for light, fuel, power and district heating, and to operate
parks and pleasure resorts. On Aug. 7, 1899 was consolidated with
the Alton Railway & Illuminating Co. See V. 68, p, 1178 and V, 69, p.
282. Also bought from the bondholders of the old Alton Gas & Elec-
tric Light Co. the property of that concern sold at foreclosure July 1,.

1899. In Nov., 1900, purchased for $5,000 "as salvage " the property
of the Alton Electric & Service Co., which had attempted competition
and failed after spending $15,000. V. 71, p. 1218.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stk,,par$100, $500,000 $500,000 Jan., 1903, 2%
Alton Improv. Asso. ) 1889 5 M-S 12,000 Sept., 1904-'09
Ist M., cur.$25,000 s Interest at Alton Savings Bank.

Alton Ry. & 111. 1st M., ) 1895 5 g. A-O 238,000 Oct. 1, 1915
$250,000, g., $1,000.0* S Int, at Manhattan Trust, New York, trustee.
Alton Ry. Gas & Elec. ) 1899 5 g, A-O 250,000 Oct. 1, 1939
Co. mort., $500,000, >Int. at North Amer. Trust Co., N. Y., trustee.
($1,000), gold 0* ) No 8. f.; bonds can not be called.

Of the $500,000 new mortgage, $250,000 Is reserved for prior Hens.

Dividends.—FiTBt dlv. of 2 p. was paid Jan., 1903.

Road and Property—Owns 12 miles of single track equipped with
overhead trolley, and laid with 56, 60 and 70-lb. J and girder rails,

serving Alton, Upper Alton and North Alton. Oars—18 electric-motor
oars. Owns " Rock Spring Park" of 22 acres, with lagoon, pavilion
and green houses and "Athletic Park" of 5 acres, with track and ball
grounds; operates 135 open arc and 75 enclosed arc lights, 12,000
tncandesceot lights and 175 H. P. motors. Gas plant capacity 75,000
cubic feet per day. Heating plant capacity, 75,000 feet of radiation.

Annual Report—The 1902 figures are for year ending June 30;
the othtrs Sept. 30.

1902. 1901. 1900. 1899.
Earnings— $ $ $ $

Railway 77,528 17 72,664 07 61,913 11 52,31164
Electric Light* Power.. .39,534 87 34,652 18 29,608 89 28,230 86
Other earnings 24,957 78 21.578 46 15,052 93 27153

Total 142,020 82 128,894 71106,574 93 80,814 03
Operating expenses 80,732 38 66,528 62 56,07176 39,187 04

Neteamlngs .61,288 44 62,366 09 50,503 17 41,626 99
Legal expenses, &c 1,545 68 6,907 24 700 24 1,695 27

Balance 59,743 76 55,458 85 49,802 93 39,93172
Taxes 4,54145 2,760 95 2,594 75 2,338 63

55,201 31 52,697 90 47,208 18 37,593 09
Interest 25,20131 19,388 90 20,375 41 14,39137

Net, surplus 30,000 00 33,309 00 26,832 77 23,20172
Officers—President and Treasurer, J. F. Porter; Vice-President,

O. S. StowtU: Secretary, H. 8. Baker, all of Alton. - V. 75, p. 548.

(1) ALTON & EAST ALTON BY. & POWDER.
This company was organized by the Alton Ry. Gas & Electric Co. In

1902, with a capital of $100,000, to build an extension to East Alton.
One mile in operation in January, 1903. In Sept., 1902, stock was
inoreasea to $250,000.—V. 75, p. 548.

Organization— Incorporated April 25, 1898, and leased the Allen-
town «fe Reading Electric Street By. for 290 yearafrom June4, 1898.

ALTOONA. PA.
ALTOONA & LOGAN VALLEY ELECTRIC
RAILAVAY- Acquired by American Railways Co., wliich see
under PhUadeiplila.

AMHERST, MASS.
AMHERST & SUNDERLAND STREET RY.-
Organization.—Chartered in 1896. Owns and operates 16 ^-.i miles

of single track. The extension to South Hadley, 4 miles, connecting
with the Holyoke Street Ry., was put in operation on July 12, 1902.
An extension to Pelham, 1^ miles, was completed early in 1903
Railroad Commission has been petitioned for leave to increase bonds
to $100,000.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $120,000. $120,00() Oct., '02,2"

i=t w,«^ »/.i^ (<E<^nri» 5 1902 5 g. J-J 51,500 Jan. 1. 192
Ist mort., gold ($500)....

\ ^^^ ^^ First Nat. Bank. Amherst.
Bonrfs.—Bonds are subject to call upon 10 days' notice at 105.
Dividends of 2 p. 0. were paid October 15, 1900, April 20. 1901, Oct. 21

1901, April 20, 1902, and Oct. 22. 1902. None since. Gross earnings
from operation for year ending Sept. 30, 1902, $21,418; net, $6,76^;
Interest, taxes, etc., $2,988; balance, surplus, $3,774. President, W.
D. Cowls; VicePres, and Treas., M. A. Dickinson; Clerk, Chas. H. Ed-
wards; Supt. and Gen'l Manager. L, N . Wheelock.—V. 74. p. 93.

AMSTERDAM, N. Y.
AMSTERDAM STREET RR.-This road, together

with the Ciiyadut.ta i-.iectrio By., were consolidated in December.
1902, with the Fonda Johnstown & Glovesville RR, See statement of
the latter In Investoks' Sopplembnt.

ANDERSON, IND.
INDIANA UNION TRACTION-
Tncorporated In Indiana on June it, 1903, with $5,000,000 stock.

There are also to be *5,000,000 5% 30-je»r bonds, rtdtemabls
after five years at 105, of which, $1,000,000 will be disposed of now

ds

i
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and $4,000,000 reserved for Improvements. Tlie new company ii

to take over the Union Traction Company of Indiana under a lease
guaranteeing dividends from July 1, as follows: 1^ p. c. the tirst

and second years; 2 p. c. the third year; 2^ p. c. the fourth year; 4
p. 0. the tlfth year; 5 p. c. the sixth year; 6 p. c. the seventh year and
thereafter. President, Horace StlUwell; Secretary, A. W. Brady.—
T.76, p. 1300, 1355.

UNION TRACTION CO. OF INDIANA. -A
trolley road.
Some of the parties interested in the Indianapolis Street Railroad

are also interested In the Union Traction Co., but the companies them
selves are distinct.

Organization.—Incorporated in 1903 as a consolidation of the
Union Traction Company of Indiana (incorporated on June 21, 1899),
and the Indianapolis Northern Traction Co. (Incorpsrated in April
1902). Ttiroush consolidation the capital was increased from $5,000 -

OOO ($4 000,000 com. and #1,000,000 pret ) to $8 500 000-$l ,000,000
of which remains pref The additional $3 500,000 common was distri-

buted to Union Traction stockholders in the shape of a stock dividend
of 70 per cent V. 76, p 1302. Stockholders are to vote Jnne 30
1903, on a proposition to lease the company to the newly formed
Indiana Union Traction Co. See terms above
Stock & Bonds— Date, interest. Outst'd'g Maturity.

St'k,$7,500,000, common, $100 $7,500,000
Stock pref., 5 per ct., cum,)
$1,000,000 ($100). May be I A - O 1 000 000 2iflAnr '0'?
re&ed after Dec. 15, 1910, f

^' " i.ooo.ooo ^'^Apr., ua

on30day8' notice j
Anderson Elec. St. 1st M., g.) 1892 6g. J-J 150,000 July 1,'12
($1,000 each) assumed ojlnt. at Farm. L. & T. Co., Trus.,N.Y.C.

'^^Irt n/.n'^"^^
^^'

"^"^^^-^l 1897 6g. J-D 173,500 Dec. 1, '27

S f subifiPt 'toVaii'flV Vo5 ^Interest at Guar. Trust & Safe Deposit

denom'f5oVanT$l'o0O^^: J
Co.. Philadelphia, trustee.

goiQ (i^i.uuu) c
^ Mortgage trustee, Francis A. Palmer.

^
golf'';$roo'o)' laSTe I ^^^^ ^ ^- ^^^ *.272,000 July 1,'19

called
'*

• '• ''^
c&r* S

^°*' ^* ^"^ '^'^®* *"'*'•' ^' '
t^^*^^.

Ind NorVTrac.'i'stM.'.SsVoOO,-) 1902 5 g. J&J 3,500,000 July 1. '32
000, gold, guar. p. and 1., by > Interest at Colonial Trust Co., New
Union Traction ) York, trustee.

Slocic and Bonds—Ot the $5,000,000 mortgage, $723,000 are re-
served for anderlylng bonds. Common and pref. stock and gen. mtge.
bonds are listed on Phila. Stock Exchange.
Dividends.—Pref. stock dates from Jan. 1, 1901. First div. Oct. 1,

1901 (lor nine mos., Jan. 1. to Sept. 30), 3% p. c; Apr. 1, 1902,2i2 p.c;
Oct. 1, 1902, 2i« p. c; in 1903, April, 2»3 p. o.

Road—Besides the city lines in Marion, Anderson, Mnnoie and El
wood, operates an interui-ban road from Anderson (via Linwood,
Alexandria, SummitviUe, Fairmount, Jonesboro, Gas City and Soldiers'
Home) to Marion, with a branch from Alexandria (via Orestes and
Dundee) to Elwood, also an Interurban line from Muncie, via Yorks
town, Daleville, Chestertield, Anderson, Pendleton, Ingalls, Forteville,
McCordsvlUe and Lawrence, to Indianapolis; total track aggregates
103 miles of interurban and ?0 miles of city lines. Provides package
freight service between Indianapolis and Muncie, and also between
Anderson, Marion and Elwood. By contract until Nov., 1933, cars run
over tracks of Indianapolis St. Ry in Indianapolis.
A large central power station, with necessary storage batteries at

Anderson, operated on a three-phase system, with eight sub-stations
likewise equipped with storage batteries, has replaced the stations
In the various cities and towns.
The Indianapolis Northern Traction Co. before consolidation had ac-

quired the franchises of the Central Traction Co. and private rights of
way and franchise for interurban lines from Indianapolis to Kokomo
by way of iSoblesville, Tipton and other points; from Kokomo to
liogansjiort: from Kokomo to Peru, and from Tipton to Elwood. at
which latter point connection willbe made with the Union Traction Co..
a total of about 110 miles, which, when completed, will make the total
mileage of the consolidated company about 263 miles.

Equipment.— 85 open and closed cars, 38 city trailers, 31 Interurban
motor and 7 trailers, 59 dump and other cars, 4 work motors, &c., 2
snow plows and 1 pile driver.

Report—The line from Anderson to Indianapolis was not opened
until Jan. 1, 1901. It should be noted that the reconstruction of the
power house and lines interfered not only with traffle but also with
the economical operation of the road.
Twelve months ending Dec. 31.

1902. 1901. 1900.
Gross earnings , $962,266 $752,520 $447,616
Operating expenses 516,503 422,675 247,045

Neteamlngs. $445,763 $329,845 $200,.^71
Interest, sinking fund, taxes, &c... 297,b57 260,C6o 177,946

Surplus *$148,106 $69,780 $22,625
*Out of this, $31,434 was paid as dividend (5%) on pref. stock

Officers—President and Gen'l Mgr., Geo. F. McCulloch, Muncie,
Ind; Vice-President, Phillip Matter, Marion, Ind.; Secretary, Jas, A.
Van Osdol, Anderson, Ind.; Treasurer, Wm. C. Sampson, Muncie,
Ind. Directors, the foregoing and Randal Morgan, and J. LevetinK
Jones, Philadelphia,Pa. andW. KesleySchoepf, Cincinnati,©. General
o£Bces, Anderson; transfer offices. Company's office Ajiderson, Indiana.
-V. 75, p. ISti, 186, 342, 49»; V. 76, p. 431, 753, 1194, 1302.

ANNISTON, ALA.
ANNISTON ELECTRIC & CAS CO.-
Orqanization—Incorporated in 1899 under New Jersey laws, to

take over the Anniston Electric Co. (operating the Noble Street line)

,

and the Oxford Lake Line, sold at foreclosure August, 1899; also ac-
quired at receiver's sale the Anniston Gas and Light Co. General Elec-
tric Co. Interested.

_ Stock AND Bonds— Date, interest. Outstand'g. Maturity.
Stock, $250,000 ($100) $250,000
Istmort., $300,000 ($100, ? 1899 5 g. J-D 239,000 Dec. 1, 1929
$500) gold 0* S Int. at Bait. Safe Dept & Tr. Co., Trustee.
Bond*—$61,000 bonds are reserved for extensions and improve-

ments. Entire issue may be called after 5 years at 105 and accrued
interest. Sui/cmy/und of 1 per cent of bonds outstanding becomes
operative on Dec. 1, 1905, but to be available for bond redemptions
®^y if ihe money cannot be advantageously employed "for the acqul-
Bltlon of permanent extensions and additions."

Road—Operates 10 miles of road from Aonlston to Oxford Lake, in-
cluding 5 miles of track on city streets.

Officers.-Pres., James O. Carr; Sec. and Treas., H. M. Francis,
Bonenectady, N. Y.; Gen. Manager, Howard W. Sexton, Anniston.—
V. 68, p. 928; V. 69, p. 283.

ASHEVILLE, N. C.
ASHEVILLE STREET RAILROAD-See Street
«AILWAY BUPPLEMEKT for February, 1903.

ASHLAND, V/IS.
ASHLAND LIOHT, POWER AND STREET
RAILWAY-A troUey road.

Organization—Chartered in February, 1896, as successor to Ashland
Lighting & Street Ry. Owns exclusive electric light and gas rights In

city, and bonds cover lighting plant. General Electric Company is

interested.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $300,000 ($100) $150,000
IstM., $150,000, gold) 1896 5g. J.-J. 104,000 Jan. 2, 1916
($l,000),8.f.,red.l04.o5 Interest at Old Colony Tr. Co., Boston, trustee.

Earnings—For year ending Deo. 31, 1902, gross, $70,151; net,
$17,194. Road—Operates 6 miles of trolley track.

Officers—Pres., G. W. Harrison; Sec. and Treas., G. F. Merrill.

ASHTABULA, OHIO.
ASHTABULA RAPID TRANSIT-
Orqanization—Chartered Oct. 7, 1890.

Stock & Bonds— Date. interest. Outstanding. Maturity.
Stock $150,000
IstM., $75,000, gold, 5 1891 6g. J-J 75,000 July 1, 1911
1,000 c*<fcrHnt. at Central Trust Co., Trustee, N. Y. City.

Road—Operates 5 miles of track on 5 mUes of street.

Officers—President, F.B.Wagner; Vice-Pres., F.J Wettach; Treas.
E. W. Savage.

PENNSYLVANIA & OHIO RY.-A troUey road.

Organization—Incorporated on March 17, 1898, to buUd an elec-
tric road from Conneaut westward to KingvlUe, Ashtabula, Say brook,
Geneva and Palnesville. Owns and operates the Conneaut city line, 3
miles, and has built westward from Conneaut to Kingsville and Ash-
tabula, 14 mUes, and south from Ashtabula to Jefferson, 10 miles.
Total, 27 miles. The project from Ashtabula westward to Saybrook,
Genera and Palnesvilie has been abandoned.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock (par $100), $700,000) $700 000

Ist mort! $600,000' goYd.'o* ) 1902 5 g. J&D 600,000 Mar. 15, 1922
*500each Sint.at Citizens' Sav. &T Co.,riev.. Trustee.

Jefferson Division (« 500) ) 5g MAS 100 000 Mar.15, 1922
$100,000 S Int.atCitlzens'Sav &T. Co., Clev, Trustee.

Officers—President, Thomas McGovern, Geneva; Vice-Pres., W. F.
Stanley, Conneaut, Ohio; Treasurer, A. F. Galpln, Jefferson; Secretary,
D. Crowell, Geneva; Asst. Treasurer, H. A. Bljth, Ashtabula. Office

at Athtabula.- V. 74. p. 478.

ASTORIA,* OREGON.
ASTORIA ELECTRIC COMPANY.-A trolley road.

Organization—Incorporated in Oregon March 12, 1901. Charter
perpetual. Reorganization of the Astoria Street Ry., sold at fore-
closure on July 2, 1900. In March, 1902, acquired the West Shore
Mills Co electric light plant and also the Astoria Gas Light Com-
pany. Now does all the electric power, electric light and gas busi-
ness of Astoria.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $300,000 ($100) $300,000
1st Mtge., $150,000 1902 6AO 137,000 Apr. 1,1922

Road—Operates 5 mUes of track. Operates 6 cars.

Officers—President, 8. J. Mitchell, Boston: Vice-President, S. S.
Gordon, Astoria; Secretary and Treasurer. C. N. Huggins, Portland,
Ore,; Supt., C. A. Coolldge.

ATCHISOnT KANSAS.
ATCHISON RAILVT'AY, LIOHT & POVT'ER-
O RQAN IZATION—Controls electric railway, lighting and gas proper-

ties of Atchison. Successor in 1895 to the Atchison Railway, Electric
Llght& Power Co. Attempt to unite with Atoh. Water Co. abandoned.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $300,000, par $100 $300,000

*M^'?old^llOOO°i^V^at^ 1895 6g.,J&J 150,000 July 1, 1915

ixcffit.*BrAtchi;on!5'^'^«t««' Mercantile Trust Co., New York.

Road—Operates 8 "a miles of track.

EARNINQS—In 1902, gross, $97,328; net, $38,492. In 1901, groBB,
$90,463; net, $38,092.

Officers—President, J. P. Pomeroy: Vice-Pres't, W. P. Waggoner
Treas., C. 8. Hetherington; Supt.,C. M. Marshall.—V. 72, p. 626, 1278

ATHENS, GA.
ATHENS ELECTRIC RAILWAY-A troUey road.

Organization—Purchased road at foreclosure sale in June, 1894.
New charter granted June, 1895. Has contract to furnish arc lights
to city; also incandescent lamps to private parties. Uses water power
for generating electricity. In October. 1901, purchased tlie property
of the Tallassee Power Co., which Nov, 1902, began operating two
power stations driven entirely by water wheels, and anoiding 2,-

250 hotse power.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock... $50,000 f. p $50,000

i«t mort <filOO OOO (1896 6 g. J.-J 15.000 July 1, 1916
I ^^/I'.l^om'^ Columbus Savings Bank, Columbus, Ga., trnrV^e.
0. gom (!t.ouu)

^ Interest at Columbus or Athens.
New let mortgage, ( 1 901 6 g. A-O $18=),000 Oct. 1, 1931
$400,000 ($l,00i0), I Interest at Title Guarantee & Trust Co , Atlanta,
gold c*C Trastee, or Old Colony Trust Co., Boston.

Bonds.—Of the new bonds entire issue, but no lesser part, may be
called on and after Oct. 1, 1911, at 106 and interest; $15,o00 re-

served to take up old bonds; remaining $200,000 can only be issued
for future extensions and additions, to an amount not exceeding two-
thirds of the actual cost.

Plant—Owns 7 miles of track; 40-lb., 60-lb. and 70-lb.T rails and
70-lb. girder; 10 motor cars: lighting and power plant, 2,2o0 h. p.

Will buUd 3 mUes additional track to MltcheUs Bridge next winter and
spring.

Earnings-In 1902 combined earnings were: Gross, $47,598; net,

$29,507; other income, $452; charges, $16,069; surplus, $13,890. In
1901 were $39,729 gross and $24,824 net

Officers—President, J. Y. Carithers; Vice-President, W. S. Holman,
Secretary and Treasurer, W. T. Br\ an; Gen. Manager and Purchaslnf
Agent, O. D. Flanlgen. Supt., H. M. Hughes.-V. 73, p. 1060, 1311.

ATHOL, MASS.
ATHOL & ORANOE STREET RAILWAY

-

Organization—Owns 7-32 mUes of electric track from Athol to
Oranee, Mass. Completed Oct. 1, 1894.



8 STKEET RAILWAYS.

stock (par $100) ($74,500 f.p.)

outstanding $74,500
iBt M. ^$l,000), gold, '94.. 60,000

5g., JifcJ, (no option) Jan. 1, 1915
Int. at Old Col. Tr. Co., Boston.

Earnings years end. Sept. 30:
1902. 1901.

Gross $37,298 $35,988
Net 13,537 13,205
Int., taxes, etc.. 5,045 4,942
Dividends 5,960 5,380

DlVlDENDS-In 1895, 5 p. c; in 1896, 1897, 1898, 1899, 1900, 1901
and in 1902, 8 p. o.

Officers—GeorgeD. Bates, Pre8.,Athol.Ma8s.;AlbertN.Elli8,Treas.;
Corporation Clerk, Wm. D. Luey; Gen. Man.,W . D. Smitli, Athol. Mass.

ATLANTA, GA.
Populaticn Tributary to Street RaUicai/, 150,000.

GEORCIA RAILWAY & ELECTRIC CC-
OrQANIZATION—Incorporated In Georgia on Jan. 28, 1902, and on

Apr. 1, 1902, took over the Atlanta Ry. & Po\ver Co., tlie Atlanta Rap.
Tran. Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. Com-
prises the' entire street railway, electric light, power and steam heating
mterests of Atlanta and Fulton County. By terms of the ordinance
permitting consolidation the company paid the city of Atlanta $50,-

000 In cash, and agrees to pay a tax on gross receipts of 1 per cent for

first 3 years, 2 per cent for the next 20 years and 3 per cent there-
after. V. 74, p. 397, 72'?. Has contract with the city for street light-

ing for Ave years from April 1, 1903. at $75 per arc per annum. In
Oct., 1P02, noth preferred and common stock was listed on Boston
Stock Exihansre. V. 75, p. ^49.
In June, 1903, it was reported that theie would be a merger with

Atlanta Gas Light Co., controlled by United Gas Improvement Co.

Stock & Bonds—
Con[L,$5,000.000(*100)
PL,5% non-oiim., $1.-

)

800,000 (par f100). ?

Ist con. M., *11.000,- S 1902

Date. Interest.

5g .T-J.

ChitstanOwg. Maturity.
$5,000,000

1,800,000 Apr.20'03,li4%

4,274,000 Jan. 1,1932
000, g. s. f. (*l,000).o' ( Int. at Old Colony Tr. Co.. Boston, Trustee.

*+io^t„ ct DTj fl^ctC 1890 6g. J.-J. 225,000 July 1, 18

^^^}\?AnK < /uteres/ is payable in New York at 4th Nat. I
gold, $1,000.

1920
Bk.

1899 5g. J.-J. 2.275,000 Jan. 1, 1939.
• Interest payable in N. Y. at N. Y. Sec. & Tr. Co.;

also at Mere. Tr. & Dep. Co. of Bait., Trustee.

.
payable

Central Trust Co., New York, Trustee,
Atl. Cons. St. Ry. 1st
cons. M., $2,500,-
000,g, ($1,000 each)
Sub), to oaU after 5
J ears at 107J« o*

Ga. Electric Lt. Co.")

let M , $2,000,000, f 1900 5 g. J.-J. 1,3^0,000 July 1, 1930
g. Subject to caU ; Int. at Old Colony Trust Co., Boston, Trustee.
in 1905 at 103 J

Bonds.—Ot the total authorized issue of $11,000,000 of Ga. Ry. &
Eleo. bonds, $3,850,000 are re^erved to retire underlying liens, $1,726.-
000 for extensions and Improvements (at not to exceed 80% of the cost)
and the balance ($1,150,000) for purchase of bonds of other corporations
and for "corporate purposes." Bondsare subjecttocaUouanyinterej-i
date after Jan. 1, 1907. at 110 and accrued Interest, a sinking fund
becomes operative In 1907 which will retire $10,000 of bonds in "each
year from 1907 to 1911, inclusive; $25,000 per annum from 1912 to
1916, inclusive, and $50,000 per annum thereafter.

Earnings—The earnings of the combined properties for year ending
Manh 31, 1903, were: Gross, $1,328.995 ; net, $648,606. In 1902
were: Gross. $1,161,372; net, $485,095.

Road -Operates 142 mllesof track, atlea8t]70ofwMchls entirelynew.
Line to Marietta proposed.

Officers.—Chairman of board, H. M. Atkinson; President. Preston
8. Arkwright; Vice-Pres., Treas. and Man. Eleo. Dept.. G. w. Brine;
Vice-Pres., Sec. and Mgr. Rwy. Dept, T. K. Glenn.—V. 75, p. 849.

ATLANTIcTciTY, N. J.

ATLANTIC CITY & SUBURBAN TRACTION
CO.— 'I'o be a trolley ro id.

O RQAn ization—Incorporated in New Jersey on July 17, 1902. Owns
and operates the Atlantic City & Pleasantville Turnpike Co.

Stock & Bonds— Date. interest. Oufstandiv g. Maturity.
Stouk, $500,000 (4^50) $500,000

^'s*oW$loE''^$500 I
1««2 5gF-A. 500,000 1932.

and $i;000)'. . . c&r )
^'**- ^* "^^^^ ^°^ '^'^^^^ ^^< ^^^^^> Trustee.

Bonds—'So sink, fund, but are subject to call after 10 years at 105.

Road—Has under construction I6I9 miles of track from Atlantic
City to Pleasantville, Somers Point and Abseoom (including sidings,
18 m miles track,) whicli is expected to be in operation by July, 1903.
Standard gauge. Ralls, 80-lb girder In towns and T in suburbs.

Officers—President, Edward R. Sponsler; Vice-Pres,, A, M. Jordan;
Secretary, Ell H. Chandler; Treasurer, C, Taylor Leland; Manager, H.
C. Johnson; Engmeer, F. D. Hain.

AUBURN, N. Y.

Outstand'g. Maturity.
$800,000
500,000
12h,000 Aug. 1, 1925

Aub. & Syra. 1st & ref.Mtg.,

'

$2,000,000, g. ($1,000).. c*

:

AUBURN & SYRACUSE ELECTRIC RR.-A
troUey road.

Organization-Organized Oct. 1, 1902, as a consolidation of the
Auburn City Ry, and Auburn Interurban Eleo. RR. Franchises per-
petual.

Stock & Bonds— Date, interest.
Common, *«00.000 U$100) )

Pf„6%cum.,$.-)00,000($100)<
Auburn City 1st morma^e.J 1895 6g, F-A
$300,000 ($1,000) o-i Int. at West End Trust Co,, Phlia.,'Tru8.

' 1902 5 g.A-O 586,000 Oct. 1. 1942
Int. at N. W Harris <fe Co.. New York,
City Trust. Co., New York, Trustee.

Bonds.-Ot the $2,000,000 authorized, $128,000 are reserved to re-
tire a like amount of Auburn City 6a, whicli. It is stated, will.be called
for payment on Aug. 1, 1905, at 105; $336,000 are lor completion of
line to Syracuse and$95(i,000 for future extensions, but only when
net earaings are doul)le interest charges. The new 5s are subject to
call at 110 and Interest on or after Oct. 1, 1912,

Road—Operates about 20 miles of track, including 13 mllea In
Auburn and 7 miles from Auburn to Skaneateles. An extension from
Skaneateles to Syracuse, 17 miles, is under construction, which is ex-
pected to bo completed by July 1. Has trackage agreement with Syra-
cuse RapldlTranslt, allowing It to enter tnat city. Owns Lake Side
Park, about 33 acres on Lake Owasco.

Officers,—President, C. D. Beebe; Secretary. A. M. Michael; Treas-
urer, Albert K. Hlscock.—V. 75, p. 792, 1201, 1252

AUGUSTA GA.
AUGUSTA-AIKEN R'Y & ELECTRIC CO.-
Orqanization.—Incorporated on Jan. 3, 1903, under the laws of

New Jersey as a consolidation of the Augut-ta Railway & Electric Co.,
The North Augusta Elettiic & Improvement Co., the Augusta & Aiken
Railway Co., the North Augusta Hotel Co. and the North Augusta Land
Co

Stock & Bonds—
Common, $1,000,000 ($100)
Pf., 5% no.. $500,000 ($100)
No. Aug. Elec. <fe Impt. Co."
Ist mortgage, $1,000,000,
gold ($1,000) c;

Stock & Bonds— Date, interest. Outstanding. Maturity.
Common.$1,500,000 ($100) $l,."^00,00b
Pf.$800,000($100)5p.c.cnm 800,000
Coll, trust, $3,000,000 ? 1903 5 J-J 700,000 Jan. 1,1953

($1,000) ilnt. at Int. Trust Ce., Baltimore, Trustee.

Of the new mortage for $3,000,000, $2,000,000 are for the purpose
of retiring prior liens. Bonds are convertible in Ave years at option
of holder.

Officers—President, James U. Jackson; Vice-President. John Blair
MacAfee; Treas., 4.. St. Rutherford.—V. 75, p. 792; V. 76, p. 100.

AUGUSTA RAILWAY & ELECTRIC CO—
Is included in general consolidation under name of Augusta-Aiken

Railway & Electric, which see above.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, par $100, $1,000,000 $1,000,000
Augusta Ry. & Eleo. mtg., < 1900 5 g. J & D 1,000.000 June 1, 1940

g., $1,000,000 ($l,000).c* \ Int. at Mer. Tr. & Dep. Co., Bait.. Trustee.

Bo?id».—Augusta Railway & Electric bonds can be called in 10. 20
or 30 years from date at 105 and Interest on 6 months' notice. Sink-
ing fund la I2 of 1 per cent, beginning June 1, 1905, for 15 years,
1 per cent for next 10 years and 2 per cent for remaining 10 years.

Road—Operates 28^3 miles of track ; 17 miles of street.

OfffICERS—President R, Lancaster Williams, Richmond; Vice-
Pres, Boykin Wright, Augusta; Treasurer, A H.Rutherford. Balti-
more ; Secretary. A. J. MoKnight, Augusta, Gen'l Manager Railways
& Light Co. of Baltimore.— V. 76. p 918,

NORTR AUGUSTA ELECTRIC & IM-PROVEMENT CO.

-

Has been ai)8orbed, with other Augusta roads, by Augusta-Aiken Ry
& Elec, which see.

Date. Interest. Outstand'g. Maturity.
$1,000,000

- SOO.COO
1901 .^g.A-O. 900,000 Oct, 1,1951
Internat'l Tr. Co., Balnmore, Trustee.
Int. at Augusta and Baltimore.

I Bonrfs.—$100,000 are reserved for future improvements; are sub-
ect to call at 105 on any interest date upon 60 cays' notice.

Road—Operates 26 miles of track from Augusta, through Clear-
water, Bath. Langley, WarrenvlUe and GranitevUle, to Aiken, 8. C.
Standard gauge, 60 lb. T rail. Opened Sept. 1, 190i.

Officers—President. Jas. n. lackson, Augusta: Vice-Pres., R. Lan-
caster Williams. Richmond, Va.; Secretary, A. J. McKnlght. Augusta;
Treasurer, A. H. Rutherford, Baltimore, Md.; Manager, Walter M.
Jackeon, Augusta.—V. 75, p, 394, 794; V. 76, p. 918.

AUGUSTA, ME.
AUGUSTA WINTHROP & GARDINER RY-

An electric road.

Organization—Consolidation in May, 1902, of the Augusta Hallo-
well & Gardner RR. and the Lewiston Winthrop & Augusta St. Ry.

Stock & Bonds— Date. Interest. Outstand'g. Maturity,
Stock, comnon $100 $300,000
Preferred 4 per cent (1)

^lfo?.for$foo*000:! 1S90 6 J-J 10,500 July 1.1910

Interest payable in Boston; International Trust Co.. Trustee.
1st mort., .$250,000.) 1901 4g. J-J 239,500 July 1, 1951
convert ($1,000 and > Interest at Augusta Trust Co., Augusta, Me.,
$500) c*) Trustee

Bonds can be converted into preferred stock at option of holder.

Road—Operates 121^ miles of road in Augusta, Hallowell, Gardiner
and Farmiugdale and to Togus. Also exten.sion of 14 miles from Au-
gusta to WiLthrop, completed in 1902.

Annual Report—For years ending June 30th earnings of the old
Hallowell & Gardiner RB. were:

1902. 1901.
I

1902. 1901
Gross earnings. .$60,110 $41,553 | Taxes, etc $1,417 $387
Netearnings 25,446 13,237 I Bal. for divs 13,808 4,600
Intereston bonds 10,221 8,250 | Dividends 2,400 4,800

Officers—Brest., J. Manchester Haynes, Augusta, Me.; Sec, H. M
Heath; Treas. and Pur. Agent, G. E. Macomber; Supt., L. P. Taylor.—
V. 74, p. 1194.

AUSTIN, TEX.
AUSTIN ELECTRIC RY.-A troUey road.

Organization—Incorporated in Texas on May 29,1902, as a reor-
ganization of the Austin Rapid Transit Ry. Authorized capital stock
was increased In April, 1903, from $200,000 to $350,000.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $350.000 $200,000
First mortgage, $350,- ) 1903 3 Probably wiU not be Issued.
000 5 Equitably Trust Co.. New York, Trustee.

Road—Operates 13-34 miles of track on 10*27 miles of road. Entire
road'Is being re-bullt.

Officers—President. Ira H. Evans ; Vice-Pres.., F. H. Watriss, New
York; Treas., £. P. Wilmot; Sec. and Supt., Frank E. SoovUl.—V. 64
p. 422; V. 70, p. 1248; V. 74, p. 426, 576,1037,1194; V. 76, p. 809, 1247

BALLSTON*SPA, N. Y.
BALLSTON TERMINAL RR.-A trolley road.

Organization-Chartered March 14, 1896.

Stock & Bonds— Date, interest. Outstanding. Maturity,
Stock (par $100) $1,500,000 $300,000
1st mort., gold (,$500 and) 1896 5g. J-D 250,000 June 1, 1926
$1,000 each) $250,000c* 5 Int. at Metropolitan Trust C0..N.Y.. Trus.

New BBort'ge $1,500,000, ) 1903 5g. M-S ««« lest Mar 1. 1933
gold ($1.0(0) ^Citizens' Sav. & Tr. Co.. Cleveland, Tru8
JJondc.-The new mortgage of 1903 Is all held by a syndicate an •

none are likely to be outstanding for two years. $25() 000 will b"
used to retire present bonds. The new bonds are not subject to cal®
and have no sinking fund provision.

Road—Is both a freight and a passenger road. Owns extensive
terminals at Ballston Spa. Has 15 mllesof track, with a line from
the Spa to Middle Grove. To be extended to Amsterdam, Johnstown
and Gloversville, with a short extension to Saratoga.

Officers—President, Thos. F. Barrett. New York; J. C. Trask,
Cleveland, Treasurer.-V. 74, p. 93. 260; V. 76, p, 265, 593.

BALTIMORE, MD.
street Railways of Baltimore pay a Park Tax of 9 per cent of grost

earnings xoithin old Oily Limits, and are required to pave between
tracks and two feet on each side.

UNITED RAIL^VAYS & ELECTRIC CO.OF BALTIMORE.-Tiolley road.
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Organization—Incorporated at Annapolis March 4, 1899. Com-
prises all the passenger railways in Baltimore City and Baltimore
County and lines extend into Anne Arundel County and Howard
County. Through the consolidation of the two roads named and
various prior consolidations with those roads, embraces the following:

Baltimore Catonsville <fe Ellicotts
Millis Passenger RR.

Baltimore City Passenger Ry. Co.
Baltimore Consolidated Ry. Co.
Baltimore & Curtis Bay Ry.
Bait. Gardeusville & Belair Elec. Ry.
Baltimore & Northern Elec. Ry. Co.

Central Railway Company.
Gwynn's Falls Railway of Balti-
more City.

Maryland Traction.
Pimlico <fe Pikesvllle RR.
Shore Line Electric Ry.
WalbrookGwynn-Oak&Powhatan.

June,1903, 2
less H p. o.

1949

Also owns all the stock, and holds a lease, of the Baltimore Spar-
rows Point & Chesapeake Ry. Co. The company likewise controls by
ownership of stock the York Road Turnpike, the Charles Street Ave-
nue Turnpike, the Harford Turnpike and the Baltimore & Jerusalem
Turnpike.
Formerly owned the $2,000,000 common stock of the United Electric

Light dk Power Co. of Baltimore, comprising the electric-lighting plants

of "Baltimore, but in Jan., 1903, eold the same, together with its hold
Inss of the stock and bonds of the Mt. Washington Electric Co., for
8>9i)4,237 to a syrdlcate represented by the Continental Trust Co. of

Baltimore, and which is supposed to have close affiliations with those
controlling the Susquehanna Electric Power Co. V. 75, p. 1158 and
V. 76, p. 160.
The Susquehanna Electric Power Company is building a plant near

Peach Bottom, Pa., capable of developing 40,000 horse-power, of which
one-half has been contracted for by the United Railways & Electric Co.

Stock & Bonds— Date, interest. Outst'nd'g. Div.or Matu'y
Common stock, $24,000,000,
par, $50 $15,000,000

Preferred,cum.,$14,000,000,^4 65 305
par, $50 5

'

Inc.M.,g.,$I4,000,000,cum.,)1899 4g.J.&D. 13,934,695
tax free, Maryland Tr. Co. > Pavable at option after March 1, 1949
c*($l,000) } Int. at Alex. Brown <fc Sons, Baltimore.

Istcon. M., g., $38,000,000) 1899 4g.M-S a25,23 1,000 March 1, 1949
($1,000); Continental Tr. ^ Interest at Alex. Brown & Sons, Balti-

Co., Baltimore, trustee. c* 3 more.

UNDEELTING 8ECITBIT1E8.

Bait. Tractio7i—let ($1,000) ) 1889 5 M-N 1.500,000 Nov. 1,1929
M., Tr. Mercantile Tr. & > Interest at National Mechanics' Bank,
Deposit Co. c) Baltimore.

Do N. B. Div.lst ($l,000)5s, ) 1892 5 g. J -D 1,750,000 June 1. 1942
g.Trus.,Mer.Tr.&Dep.Co.c S Int. at National Mechanics' Bk., Bait.

Do Conv'tibleg. bonds (not)1896 5g, M-NJ 527,000 May 1,1906
M.) $800,00 > red. aft. Mav > Trustee, Mercantile Trust & Deposit Co.,

1,1901, at par ($1,000).. o*> Baltimore. Int. Nat. Mech. Bk., Bait.

Oity d Suburban By.bonds— 11892 5g. J-D 3,000,000 June 1, 1922
Ist mortgage, g., ($1,000) 5 Int. at Alex. Brown & Sons, Baltimore.

Safe Deposit <fe Trust Co., Bait., Trustee.
Balt.Oatonsv.<6Ellicott'8mils-)lS96 5 J- J 500,000 July 1, 1916
Ist M., $500,000 prln. g. . . > Trustee, Safe D. & Tr. Co., Bait. Int. at

) National Mechanics' Bk., Bait.
Lake Roland Elevated—1st ) 1892 5 g. M-8 1,000,000 Sept. 1, 1942
M., gold ($1,000) c*<fer^ Int'st at Alex. Brown & Sons, Baltimore.

Baltimore Trust &. Guaranty Co., Trustee.
Balt.Oity Pass.—iBt mort.,>1891 5g. M-N 2,000.000 Nov. 2, 1911
$1,000, gold. 0*

S Interest at Nat. Mechanics' B'k, Bait.
Safe Deposit & Trust Co., of Bait., Trustee.

Baltimore Oity Pass.—
Certa. of indebt., $500,- ) 1897 4.^g. M-N 500,000 Nov. 2, 1911
000, g. ($500 * $1,000) . S Interest at Nat. Mechanics' B'k, Bait.

OcM/rai iJi/.-lst M.. $600,-) 1882 6 JJ 41,000 July 1,1912
000, sink, fd., currency... S Subj. to call at 100 in certain am'ts y'rly.

Trustee Baltimore Safe Dep. & Trust Co. Int. at Nat. Meoh. Bk., Bait,

rnnanl mnrt SR700 OOO > ^892 5g. M-N 659,000 May 1, 1932
*^^?^ ,«??,nm

*700,000, ( j^^ g-t National Mechanics' Bk., Bait.
HOia (»i,uuu)

3 Mercantile Tr.&Dep.Co. of Balt.,Tru8t6e.
Ext. and Imp. 1st mort.,)1897 5g. M-S 600,000 Mar. 1, 1932
$600,000, g., ($1,000).. S^ Trustee is Bait. Tr. & Guar. Co., Bait.

3 Int. at National Mechanics' Bk., Bait.
1^97 5g. Hl.250,000 Nov. 1. 1947
Maryland Trust, Baltimore, trustee.
Int. at National Mechanics' Bk., Bait.

%§ Of these only $10,000 are still outstanding; of the remainder
$1,1x1,000 h ave been canceled,having been exchanged for the United
Railways & Electric Co.'s 4 per cent bonds, while $129,000 are held In
the treasury of the latter to be exchanged at pleasure.

t Of this Issue, $31,000 are held in the treasury of the company to
be exchanged at pleasure.
a This shows amounts authorized, less amounts reserved for under-

lying bonds, acquisitions, improvements, etc.

Securities—Of the $38,000,000 of ist consolidated bonds, $25,231,-
000 have been issued, $12,255,000 have been set aside for the retire-
ment of underlying securities, and $514,000 reserved for better-
ments, improvements, extensions and expenses of consolidation. In
Mnrch, 1899, $18,000,000 of this issue was oflered for sale by Brown
Bros, of New York, Philadelphia and Boston, Alex. Brown & Sons,
and Mercantile Trust & Deposit Co. of Baltimore. In AprU, 1900,
Alexander Brown & Sons took a further block of $3,000,000 of the
bonds, and in March, 1901, the Mercantile Trust & Deposit Co. cou-
tractedto take $2,838,000 more, part of which was used to retire the
$1,250,000 Baltimore Traction 6 per cent Ext. & Imp. bonds which
matured Sept. 1, 1901.
The pref . stock reported above as outstanding is all that remains of

the original issue of $14,000,000, the rest having been converted into
Income bonds.
On Feb. 28, 1900, the 50-year Ist con. mort. and also the Income

bonds were listed on the Phila. Stock Exchange; the stock, the consols
and the Income bonds are all listed on the Baltimore Exchange.

Dividends.—Dividends of ifl of 1 per cent were paid In June, 1899,
»nd 2^ p. 0. in Dec, 1899, and i p. c. each six months since to and in-
cluding June, 1903, on both the income bonds and the pref. stock, the
payment on the stock (but not on the bondsj being subject to a deduc-
tion of one quarter of one per cent for taxes.

Road—Miles of track, 354; cars, 1,591; gauge, 5 ft. 4Jfl in.

Report for the year ending Dec. 31, see V. 76, p. 702

Bait, a yorth. Elec.—1st M.,'
$1,250,000, gold ($1,000)

1902.
Car mile runs .. 24,056,973
Revenue passengers... 101,746,407
Transfers 39,363,604
Gross eaminga $5,041,275
Operating expenses 2,252,133

1901.
23,330,292
95,041,947
35,342,-534

$4,696,629
2,193,175

( 1 ) BALT. SPARROWS POINT & CHESAPEAKE RY.
Organization—In Jan , 1903, was leased for 999 years to the Un.

Rys. & Electric Co. of Baltimore, which guarantees the bonds below
and also owns all of the stock. Is a consolidation Jan 21, 1903, of the
Bait. Middle 'ilver & Sparrows Point RR. and the Dundalk Sparrows
Point & North Point Ry. Has been building a line, 40 miles, to con-
nect Baltimore with the Maryland Steel Works at Sparrows Point and
is to be extended along the shore of Chesapeake Bay, where summer
resorts are to be established. V. 76, p. 160, 267.

Stock & Bonds— Bate. Interest. Ontstanding. Maturity.
Stock, $2,000,000 $2,000,000
1st mort., $2,000,000, ? (1i

guar. p. and Int s Maryland Trust Co., Baltimore, Trustee.

President, John M. Hood. V. 76, p. 157, 211, 265.

(2) BALTIMORE & LA.UREL ELECTRIC RY.

Organization.—Stock all owned by United Railways & Electric Co.
Incorporated in 1901 with an authorized capital stock of $2.^0,000 to
build a line from Baltimore to Laurel, a dis»tance of about 18 miles.
No bonds. At Laurel connection will lie with the Berwyn & Laurel
Electric Co., which contemplates a line between Laurel and Berwyn.
the latter a suburb of Washington.

1900
23,227,886
89,912,922
32,574,404

$4,441,089
2,059,559

Net earnings $2,789,142 $2,503,454 $2,331,530
Fixed char^'es, taxes and dlvs. on
pref. stock 2,637.115 2.493,002 2.327,980

Surplus for year $152,027 $10,452
Net, Inol'g Un. El. Lt. & Pow. Co. 53,405 21,666

$53,550

$205,432 $32,118 $53,550

Officers—President, John M. Hood; Vice-President, George C.
Jenkins; 2d V.-P. andGtn. Manager, William A. House; Secretary and
Treasurer, H. O. MoJUton; Auditor, N. E. Stubbs.-V. 76, p. 161, 213,
267, 481. 702.

ME.
& AVINTERPORT

BANGOR,
BANOOR HAMPDEN
RAIL"WAY-Trolley road.

In Sept., 1901, control of this property was acquired by the stock-
holders of the Public Works Company.
Organization-Incorporated in 1897 to build a road from the south

line of Bangor through Hampden to Winterport.

Stock & BO'«'DS— Date, interest. Ouis'anding. Maturity.
Stock, $500,000.. $60,000
1st mtge.. $300,000? 1897 5 M-S 15 40,000 Sept. 15, 1917
($1,000) 5 Int. at Old Colony Trust Co., Boston, Trustee.

Entire x^rojected line, 54 miles; of this Bangor to Hampden, 6-13
mUes, operated since 1898. A summer park has since been added.
Hampden to Winterport and Frankfort, about 10 miles, is expected
to be built in the near future. Earnings year ending June 30, 1902,
gross, $26,681; net, $4,041; interc'^t and taxes, *2,717; balance,
surplus, .•?!.324. President and Gen. Mgr., H. L. Mitchell; Treas., C.
D. Stanford.

PUBLIC V/ORKS COMPANY.-
ORQANIZATION—Owns and operates Bangor Street Railway, an elec-

tric road; also controls the Bangor Electric Light & Power, Penobscot
Water <x Power and Brewer Water companies. In 1901 the stockhold-
ers of this company secured control of the Bangor Orono & Old Town
Ry. and the Bangor Hampden &, Winterport Ry. General Electric Co.
Jan. 31, 1912, owned $146,300 Public Works Co. stock and $184,500
bonds. In Nov., 3 902, purchased the Old Town Electric Light Co. and
the Old Town Gaslight Co.

Stock & Bonds— interest. Author'd Outsland'g. Maturity.
Stock, $100 $600,000 $600,000
ist, gold, 1899 0* $300, > 5g.A-0 600,000 600,000 Apr. 1, 1929
$1,000 5 Int. at Old Colony Tr. Co., Boston, Trustee.

Road—Owns road in Bangor to Brewer, etc., 98 miles of track.

Annual Report—For years ending June 30 earnings of Bangor
Street Railway have been

:

1902. 1901.
Deficit $8,3S5sur.$4,866
Tot. def. June 30 9,080 695

Tr end.JimeSO. 1902. 1901.
Gross earnings..$65,887 $67,155
Net earnings 2,715 15,824
Interest, etc 11,100 If ,958 i

Officers—President, C. F. Woodard, Bangor, Me.; Treas. and Gen
Man., John B. Graham.—V. 61, p. 795.

BANOOR ORONO & OLD TOWN RAIL-
"W'AY—A trolley road.

This property has been acquired by the stockholders of the Public
Works Company, but nothing yet done in the way of consolidation.

Organization-Began operations July, 1895. Cars run over Bangor
Street Railway to State Street, thence over own line through the vil-

lages of Veazle and Orono past the State College to Old Town, I4i«
miles, 2 miles in Bangor; total, 16-2 mUes of road and 16-7 m. of track.

Stock & Bonds— Date. interest. Outstanding. Maturity.
Stock $125,000(par $100) See text. $125,000 See text.
IstM., $125,000, gold.... 1895 6 g. M&S 125,000 Mar. 1, 1915
BUls payable J une30,'02. 57,200
Bonds-Aie subject to call after March 1, 1905, at 105.

Dividends—From AprU 20, 1896. to June 30, 1898, 1 p. o. monthly;
In 1897-98, 8 p. c; in 1898-99, 1899-1900, 1900-01 and 1901-02, none.

Earnings—Year ending Jime 30, 1902, gross, $57,680; net loss,
$7,544; interest and taxes, $10,30J; deflcit, $17,853.

Officers—President and Treasurer, James H. Cutler; Genl. Mana"
ger, John R. Graham.

PENOBSCOT CENTRAL RY.-TroUey road.

Organization—Organized in 1897. Franchises perpetual ; carries
freight as well as passengers.

Stock & Bonds— Date, interest. ulHanding. Maturity.
Stocfe, $250,000 ($100) $250,0(0
1st mortgage, $250,000) 1901 5g.,J-D 250,000 Deo. 2, 1921
gold ($500&$i,000).c* I Int. at State Street Trust Co., Boston, Trus.

Bond*—Sinking fund commencing Deo. 1, 1903. will redeem $115,-
000 of the bonds before maturity. Bonda to be bought in open market
at not more than 110 and interest.

Road—Bangor to Charleston, of which Bangor to Corinth (21 mUes)
opened for business May 1, 1901, and to Charleston (5 miles more) In
AprU. 1902. Operates 7 motors, 4 open passenger, 2 trail, 10 flat and
lu box cars.

Officers—Pres. and Gen. Mgr., F. O. Beal; Treas., F. H Small;
Supt., J. B. Neal; Clerk and Legal Adviser. E. C. Ryder, Bangor,
Me.—V. 70, p. 740; V. 74, p. 327, 478.

BARRE, VT.
BARRE & MONTPELIER TRACTION &PO"WER CO.—AtroUey road.

Stock & Bonds— Date, interest, Outsland'g. Maturity.
Stock, $135,000, par $25 $120,000
Ist M., gold, $100,000 ($500 < 1897 5 g.M-N 100,000 Nov. 1, 1917
each), notsubj. to call..c* \ Int. at Am. Loan&Tr.Co., Boston, Trust
Earnings—Fiscal year ending Oct. 1, 1902: Gross, $32,953; net,

$10,147.

Road—Barre to Montpelier, Vt., O'^ miles, opened about June, 1898.
President, J. J. Flynn, Burlington, Vt.; Sec, H. K. Bush, Barre, Vt.
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BEATRICE, NEB.
BEATRICE ELECTRIC COMPANY.-
Orqanization—Incorporated in November, 1895, wltli anthorlzed

capital stock $100,000, to acquire the property of the Rapid Transit &
Power Co.. 7ifl miles of track, foreclosed July 26, 189.^ (V. 61, p. 195),
the Beatrice Electric Light Co. and also water-power faoiUties.
Funded debt $60,000 of 6 per cent bonds due In 1915. Operates 7
of troUey.—V. 61, p. 195; V. 69, p. 78.
In July, 1899, Eugene J. Sullivan was appointed receiver, but in

1901 he was discharged and oM officers reinstated.

Officers—President, D. W. Merrow; Secretary, E. J. Sitllivan; Treas-
urer, Paul W. Horbach.

BEAVER FALLS, PA.
BEAVER VALLEY TRACTION-AtroUey road."

Organization—Incorporated In perpetuity June 29, 1891, and owns
entire capital stock of Beaver Valley St. Pass. By. Co. and of Oenlral
Elect. St. Ry. Co., purcha.sed Aug. 8, 1891, operating them as one road
under 999-'year lease. Charter and franchise perpetual.
In 1900 stock was increased from $300,000 to $1,000,000, and then

purcbasea the stock and property of the People's Electric Street Ry.
of Rochester. The College & Grand View Electric Street Ry., the
Rochester & Monaca Electric St. Ry. and the Beaver & Vanport Elec-
tric Ry. In Jan., 1902, authority was given to Increase stock from
$1,000,000 to $1,500,000. In April. 1903. purchased entire ($75,00(i)
stock of the Rlveiview Line and guarantees its bonds, principal and
Interest. Population served about 50,000.

Stock & Bonds— Date, interest. Oiitstanding. Maturity.
St'k ($1,500,000) par $50 $1,075,000
1st mortgage, $150,000,^ 1891 6g.J-J 150,000 JuIJ^ 1,1911
gold c ( Int. at Union Trust Co., trustee, Fittsb'g. Pa

2dmortgage,gold,($500), < 1895 6 g. A-O 100,000 Oct. 1, 1915
$100,000 c* I Int. at Union Trust Co., trustee, Pittsburg.

New 1st Con Mort ffold < ^^OO 5g. A&O 675,000 Oct. 1, 1950
STnnn nnn'i^^nnn\ ^i ^ Int. at Pa. Co. for Ins. on Lives & Grant, .!>i.uuu,uuu (!t.i,uuu>..c ^Annuities. Phlla., Trustee.

People's EL St. Ry.lstM 6 M&N 5o,0
People's Elec. Street Ry.

J
6 F&a. 25,000

2d mort. < Interest at Union Trust Co., Pittsburg.
Riverview Line guar./ 1901 75,000 June 1, 1931
prin and int 5

Loan!" June 30, 1902, $190,000.

Bonds—Ot the $1,000,000 new consols, $325,000 are reserved to
retire underlying bonds. Messrs. Graham, Kerr & Co. of Philadelphia
placed the new bonds. Bonds are redeemable at no and accrued interest.

Road—Owns and operates 26 miles of track, laid with 90-lb. and
73-lb. girder rails. Owns 45 cars, with snow scraper and snow-
sweeper.

Earnings—For fiscal year ending Sept. 30. 1902, gross, $177,214;
net, $80,8 1 5; charges, $60,000; surplus, $20,815.

Officers—President, J M. Buchanan, Beaver, Pa.; Vice-President,
Sydney L. Wright, Philadelphia; Seo'y and Treps., "Walter T. Bilyew;
General Manager, S. W. Thomson, 308 Chestnut Street, Philadelphia.
V. 70, p. 1148; V. 71, p. 913; V. 74, p. 204; V. 76, p. 971.

BIDDEFORD, ME.
BIDDEFORD & SACO RR.-An electric road.

Organization-Incorporated Feb. 19, 1887. Owns and operates 8
miles of roaa between Saco, Biddeford and Old Orchard Beach.

Stock & Bonds— Date. Int'st. Outsland'a.Maturity,
Stock (par $50) ($100,000 auth.) $50,000
iBt mortgage *300,000 ($1,000)) 1900 4 g. J- 150,000 J'nel, '40
gold c*. No s. f. but can be > Interest at Portland Trust Co.,
called in 1920 ) Portland, Me., trustee.

Yrs.end.June 30. Oross. Net. Interest, etc. Surplus.
1901-1902 $48,870 $16,915 $6,943 $9,972
1900 1901 42,799 12,786 6,701 6,085
1899-1900 31,572 10,769 7,175 3,594
Officers—President, C. H. Prescott, Biddeford; Secretary and

Treasurer, E. F. Lord.—V. 70, p. 1048; V. 73, p. 494.

BINGHAMTON, N. Y.
Aggregate Population Direeily Served 60,000.

BINOHAMTON RAILV^AY CO-A troUey road.

Organization—This is a consolidation, uuder date of Deo. 6, 1901,
of the Binghamton R lilroad Co. (chartered Aug. 11. 1892, as a oon-
Bolidation of all the street railways in the city) and the Binghamton
Lesterehire & Union RR.
Stock & Bonds— Date. Interest. Outstanding. Maturity.

Stock. $1,150,000, par$l00 $'92,360 March/OS, 2%
Binghamton Street RR. > 1890 6 A-O 200,000 Apr. 1. 1910

1st mort $200.000
S Metropolitan Trust Co., N. Y,, Trustee.

Binghamton RR. Co. M.,
f 50,000 1908-1917

$900,000, g. $1,000.. c* ($5,000due yearlyMar. 1.)
(Bee text) Interest at At- i^ 1893 SgJ-J^^ 50,000 1918-1922
lantic Trust Co., N. Y., ($10,000dneyearlyMar.l)
Trustee. J [ $589,000 due Mch. I. '23

Bing. Lest. & Un. Ist M. ) 1895 5gJ-D $16 ',000 Junel,1925
($250,000) gold, prin- > Interest at Metropolitan Trust, N. Y.
clpal and Int. guar. . .) Binghamton Trust Co., trustee.

Bing.Ry.l BtOoDSol. Mort. ) 1901 5 g M-N $364,000 Nov. 1, 1931
($2,500,000) gold, ($1,- \ Interest at Fidelity Trust Co.,BuflFalo,Tru8
()00) o* ) tee, or Seaboard National Bank, Ne«- York.
Bonds- Ot the 6ond« of /«y, $100,000 mature in instalments as in-

dicated in the table, and the remaining $800,000 mature Mar. 1, 1923.
Of the *900,000 authorized $200,000 are reserved to retire the 68 of
1910 at maturity.
Of tlie n»*w bonds of the Binghamton Ry. Co. $l,l.'^0,000 can only be

issued against the r«tlrement of corresponding amounts of jirior Hen
bonds, $151 '.(00 were Issuable immediately, $200,000 can be Issued
upon certain specltled conditions and the remaining $1,000,000
only ui on the written request of 51 per cent of the stock and consent
of State RR. Comiiilcsion. The bonds are subject to call after Nov 1,
1911, at 110 and interest.
Dividenti»~On Blngtiamton Railway first dividend of 2% In cash Jan.

81, 1902. and 2 p. o. was again paid on March 3, 1903.

Road—Operates 43 miles of track, Including the Binghamton Lester-
shire & Union Railroad, 7 miles long, opened lu 1896. (Connects Bing-
hamton with l^estershire. Hooper, Endicott, Union and Port Dickinson.
NomerouH extensions are proposed.

Annual Report—Figures for years ending May 31 of the Bingham-
ton Railroad were

:

Oross. Net.
1902-03 $223,271 $97,047
1901-02 20>«,812 95,105
1900-01 186,9.'S6 83.360
Officers—President, <J. T. Rogers; Vice-President. Geo. E. Green;

Secretary, J. M. Johnson; Treasurer, H. C. Ilardie; General Manager
and Purchasing Agent. J. P. E. Clark, Office, Binghamton. N. Y.— (V.
61, p. 1 6 1 ; V. 62, p. 360; V. 63, p. 8 7 8 ; V. 73, p. 1263, 1312).

Int., taxes, etc.

$65,066
64,2!t2
58,378

Bal., stir.

$31,981
30,813
24,i<8 2

BIRMINGHAM, ALA.
BIRMINGHAM RY. LIGHT & POWER-
Organization— Consolidation on June 13, 1901, of the Birmingham

Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry.
Light & Power Co. Comprises all the street railways, gas and electric
light plants of BlrraingUam and Jelferson County. Franchises per-
petu)*!. General Electric Co. owns $139,900common stock and *114,-
000 of bonds In June, 1903, a new s'eam-heating plant was put In
operation. Owns and operates the Bessemer, Ala , Electric Plant.
Preferred stock was increased from $l.=^00,0 '0 to *2,50*>,000 in April,
1903, to provide mean* for extensions and improvements.
Stock & Bonds— Date, interest. Outstanding Maturity.

Com. s'k, $100, *3,500,000 $3,500,000 July,'03,li2%

%t500.'?ol)*cSS'^:"S -r-J- 2,500,000 July,'03.3%

Blrmle-'hamRv It * P- f ^^^l 5g. J.-J. 4,750,000 July 1, 1951

1st Ion M $6"^0-i lilt, at Old Colony Trust Co., Boston,
cS\c\ 7*1 nAnV <r«i,i V.'» i

Trustee, or at Com. Nat. Bank, New Orleans,ooo (*i,ooo) gold. ..i>
y jjj. ^^ Laden>mrg, Thalmann <& Co., N. Y.

B'ham Ry. & El. Ist M. ) 1894 5g. J - J 1,250,000 July 2, 1924
g.. $1,250,000. $1,000 S Int. at Central Trust Co.. N.Y.. Trustee.
Bonds- Of the mortgaee of 1901, $1,2^0,000 is reserved to take up

the $1,250,000 Birmingham Railway & Electric issue. Entire issue of
new bonds may he called after 5 years at 110 and accrued interest.
Ladenburg, Tlialmann & Co. of New York offered a block for sale In
February, 1902.
Dividends— ¥\i%t div. on pref. stock of 3 p. c. wa'' paid in Jan.. 1902;

also July, lf02, 3 p. c. In 1903, Jan. 3 p. c; July, 3 p c. First divi-
dend, on comaaon stock, li^ p. c, was paid on July 1, IrfOS.

EAnNiNQS.-Forcaienaar years: 1902. 1901. 1900.
Gross earniQgs $1,076,767 $931.^39 $793,014
Operating expenses 583,5.50 488,206 451,059

Net earnings $493,217 $443,333 $341,955
Road—On Dec. l, 1902, owned and operated 106 miles of track

in city of Birmingham, and extending also to Bessemer. Pratt City
and Ensley: various extensions in progress. Standard gaut^e 70 to 86
lb. T and girr'er rails Operates 1 1 2 motor cars, 33 trail cars, 6 steam
motors, 9 steam coaches and 19 Ireight cars.
Officers—President, Robert Jemison, Birmingham; V.- Test., Wm.

A. Walker; Gen. Man., D. A Belden; Sec'y, J. P. Ross; Treas., C. O.
Simpson.—V. 74, p. 426; V. 76, p 593, 652

BLOOMINGTON, ILL.
BLOOMINGTON & NORMAL RAILV.^AYELECTRIC & HEATING CC-A trolley road. Popu-

lation served, 35,000.
Organization—Incorporated in 1902 as a consolidation of the Bloom-

ington Electric Light Co., the Bloomington & Normal R>. and the
City District Heating Co. Comprises all tlie street railway lines in
and between Bloomington and Normal. Also furnishes electric light
and power in Blonmiu^ton and Normal, hot water heat for t'usiness
houses and residences and compressed air for various purpises.
Principal franchises perpetual.
Stock & Bonds— Date. Interest. Outst'd'g. Maturity.

Stock, $600,t00, $100 $500,000
First mortgage $600,000 ) 1902 5g. J-D 525,000 June 1, 1927
($1,000) gold c* s Int. at 111. Tr. & Sav. Bk., Chicago. Trust
^on.iS—$75,000 bonds are reserved for extensions and improve-

ments. Bonds are subject to call at 110 and interest. Sinhing fund,
$10,000 annually, beginning with 1908.
Earnings- Eor year ending May 31, 1903, gross, $158,664; net,

$7
1
,242.

Road—21 miles of trolley track, 70. 60 and 45 lb. rail. Private right
of way between Bloomington and Normal; 2 miles under construction.
Officers—President. A. E. DeMange; Vice-President, John Eddy;

Sec. and Treas., F F. Evans, all ot Bloomington, III.—V. 66, p. 1088,
1187; V. 67, p. 318; V. 74, p. 1253.

BOSTON, MASS.
BOSTON ELEVATED RAILWAY.-
Orqanization—Charter, grariied in 1897, pro ides for an extensive

system of free transfers. The company also, in addition to regular
street railway taxes, has to pay on all lines owned, leased or operated
by It 's of 1 per cent of gross Income and a sum equal to the excess of
the dividends over 6 per cent. Its charter, however, Is understood to
" grant it exemption from reduction of fares, and also other immuni-
ties."—(See Massachusetts RR. Commission, V. 65, p. 1223.) Cars are
run with electricity by the "third rail" system. V. 67, p. 318. Six
miles of elevated road opened in June, 1901, and in Aug., 1901, put in
operation the Atlantic Ave. Loop Division.
On June 28, 1902. Washington Street Subway bill became a law.

The eity is to construct the tunnel and lease same to the Boston Ele-
vated Ry for 25 years at a net rental equal to i^ p. c on the net
cost, estimated at $4,000,000 to $8,000,000. Proposition was ratified
by voters at the Dec. 1902, election. V. 75, p. 28, 496, 1315.
In 190.4 leaned from the Old Colony Street Ry. all that company's

tracks in the city of Boston. The lease is for 99 years and provides
that besides paying taxes the Elevated Co will piy 6H per cent of
replacement va ue of the property leased as of date Feb. 16, 1903, and
4 per cent on all additions and betterments
Damages from Noise.— In Aug., 190^, Judge Mason, in the Superior

Court at Boston, held that the company is liable for damages from
noise caused by the operation of trains "V. 7f>, p. 496. This was
affirmed April, 1903, by Massachusetts Supreme Court. V. 76, p. 809.
Lease of West End.—The West End Street Ry. is leased until June

10, 1922.
Stock—Capital stock outstanding amount authorized is $15,000,-

000) is $]3.:^00,000 (shares $100), $3,300,000 having been sold at
$155 per share in 1902. First dividend, 214 per cent, was paid Aug.
15, 1898. V. 67, p. 221. In 1H99, 5^4 P- c; in 19c0, 414 p. c; in 1901,
5% p. c; in 1902, 6p. c; in 1903, Feb., 3 p. o.

The company has no direct bonded debt. Notes payable Sept. 30,
1902, $500,000.
Annual Rfport—Report of Boston Elevated Ry for year ending

Sept. 30, 1902, V. 76, p. 99. For 1901, V. 74, p. 91. For 1900 V. 71,
p. 1165.

19011902.
Passengers carried 222,484,811
Car miles run 45,999,999

Gross earnings $11,321,030
Net earnings 3,458,458
Interest on deposits -

.

Total net $3,458,458
Deductions—

Interest on West End debt.... $625,767
Taxes, West End 509,780
Taxes, Boston Elevated 244,704
Compen-satiou tax 99.0.^9
Rental of subway 198,993
Dividends on West End stock. 1,147,950
Other rentals. 9,180
Depreciation fund
Miso interei-t

1900-1901.
213,703,983
43,824,879

$10,792,994
3,4.=)6,39-,

76,M)3

$3,532,898

$.575,551
513,207
287,421
94,439

14M.611
1,147,950

9,180
120,000

1899-1900.
201,124,710
38,171,984

$10,141,209
3,313,099

9^.J85
$3,408,884

$498,569
504,748
232,510
88,736

211,146
1,147,950

9,180
240,000

1^27
Balance $621,f'98

Dividend (6%)600,000(5 ^%).575,000(4 «ii%)337,500

Surplus for year $21,898 $61,539 "138,648

$636,539 $476,048
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(1)

Officers—Piesident, William A. Bancroft; Vice-President, Charles
B. Sergeant; Treasurer, William Hooper; Secretary, John T. Burnett;
Auditor, H. L. Wilson. Annual meeting is held the first Menday of
January.—V. 7«, p. 99, 265, 3;il, 652, 704, 809. 918.

Companies Coutrolled by Boston Elevated Ry. Co,
WEST END STREET RAILWAY—A troUey road.

Organization-Leased to Boston Elevated RR. until June 10, 1922,
at 7 per cent on common and 8 per cent on preferred in addition to the
payment of rentals, interest and other charges. Elevated assumed
possession Tan. 1, 1898. See terms In V. 65, p. 570.
In December, 1896, leased the right to use the subway at 'L'^e per cent

of the net cost of subway, stated approximately as $5,786,000 in
September, 1898, when the third and last section was opened. Entire
length ie 123 miles, with a trackage of about 5 miles. See V. 63, p.
1065, 1117; V. 67, p. 528.
In 1903 the RR. Com. granted permission, to issue $454,250 addi-

tional capital stock at $90 per share, increasing amount to $9,539,250.
V. 76, p. 384, 655, 707.

Stock and Bonds— Date, interest.
Common stock ($50) 7 A.-O.
Preferred stock (par $50) 8 J. - J.
Gk)ld bonds of 1894 1894 4i3g.M.-S.
Gold bonds of 1896,

Outstand'g Lastdiv., <6c.

$9,539,250 Apr.,'03, 3ifl

6,400,000 July, '03, 4%
2,000,000 Mch. 1, 1914

$2,275,000, not mort.
Gtold bonds of 1897, )

$2,700,000 not mort.c J

Cur. bonds, c, $1,000, 1 1900

1 1896 4 g. M.-N. 815,000 May 1, 1916

1897 P.-A.

F.-A.

2,700,000

4,595,000

Feb. 1, 1917

Aug. 1.1915
notmortgage .5 Interest at Old Colony Trust Co., Boston.

Bonds c* ($1,000) 1902 4 F.-A. 3,559,000 Aug. 1, 1932
Interest at Old Colony Trust Co

Metropolitan RR. (plain)..1883 5 J.-D.
Middlesex RR. (plain) 1884 5 J. - J.
Boston Consol. St. plain. ..1887 5 J. -J.
South Boston, plain 1883 5 M.-N.
Charles River Ist M 1884 5 A.-O.

500,000 Deo. 15,1903
200,000 July 1, 1904
500,000 Jan. 1, 1907
200,000 May 1, 1905
150,000 Apr. 1,1904

Interest Is payable in Boston by the American Loan & Trust Co.

Road—Sept. 30, 1902. Miles.
Mainline, Isttr'k (6 la m."L")i98

do 2dtr'k(6^m."L").164l2
Sidings, &c. (3 m. "L") 47

Milei,
Owned. - 374ia
Lease8,tr'kage,etc(16m."L") 35

Total {16 m. "L" track) 409 12
Electrically equipped 387

Cars, 3,311; horses, 279; eleo-
snow sleds, 551; miscellaneous

Total (16 m. "L") 40912

Weight of girder rail is 70 to 100 lbs
trio motors, 4,579; snow plows, 290;
vehicles, 534.

Officers—President, Joseph B. Russell; Treas., Parkman Dexter.

Index—V. 76, p. 384, 655, 707, 753, 867.

(2) SOMERVILLE HORSE RR.—Owns 8*04 miles of track. Leased
to West End Street Railway for $9,180 yearly, 6 p. c. on $153,000
stock. Dividends are payable (M&N) in Boston.

BOSTON SUBURBAN ELEC- COMPANIES-—A trolley system.

ORQANIZATION.—This company Is a voluntary association formed in
Nov., 1901, on the same lines as the Massachusetts Electric Oom-
panles. The companies controlled are the Newton Street Railway Co.,
Commonwealth Ave. Street Ry. Co., Newton & Boston St. Ry. Co.,
Wellesley & Boston Street Ry. Co. and Lexington & Boston St. Ry. Co.
It is stated that entire issues of the stock of these roads have been
acquired. In 1902 secured entire ($235,000) capital stock of the
Waltham Gas Light Co.; V. 74, p. 377. In 1902 also purchased Norum-
bega Park and Lexington Park. In 1903 acquired a controlling
Interest in the Natick & Cochituate Street Ry , the South Middlesex
Street Ry. and the Westboro A Hopklnton -treet Ry.

Stock.— Shares have no par value, but in case of liquidation the
preferred shareholders will be entitled to $100 per share, with ac-
crued dividends ; the common shares participating pro rata in the
remaining assets. (See V. 73, p. 1159, 1263.)

Date. Bate. Ou'standi'g. Dividends,
Common stock, $5,000,000 $3,000,000
Pref. Stoek,^ $5,000,000, 4 > a n r a nnn nnn t„i.^ 1 1; »r>Q i 0/

p. c. cum. ($100) ........ J
*Q"J 3,000,000 July 15,'03,lo/o

Road.—Companies absolutely owned operate in the aggregate about
82 miles of track from Needham on the south to Lowell on the north,
and connecting at six points with the traoks of the Boston Elevated
Railway. This does not include the Natick & Cochituate, the Hopkln-
ton & Westboro and othe roads acquired in 1903. At Westooro n-
neL;tion is made with the Worcester Consolidated and a through llLe
of cars is to be Inaugurated between Worcester and Boston.
Dividends.—First of 1 p. c on pref. paid Apr., 1902; also Ip. c. July,

1902, and 1 p. c. Oct., 1902. In 1903, Jan., 1 p. c, Apr., 1 p. c, July,
1 p. c.

BePORT- Period ended Sept. 30, 1902: Income, gross, $65,977; net,
$63,214; dividends, $58,734; surplus, $4,480.

Officers.—President, Adams D. Claflin; Vica-President, Wm. F.
Hammett; Treasurer, Frederick H. Lewis, Secretary, Jerome O.
Smith.—V. 73, p. 1159, 1263; V. 74, p. 377, 426, 679; V. 76, p. 751.

(1) COMMONWEALTH AVENUE ST. RY.—Trolley.
Organization-Commenced operations March 28, 1896.

Stock & Bonds— Date. interest. Oiiigiand'g. Maturity.
Stock, $292,000 $292,000 Apr.,'03, 1^%
1st mort., $75,000 S 1896 5 g. FA 75,000 Feb. 1, 1916
($500), g c* \ Int. at International Tr. Co., Boston, Trustee.

Dividends—In 1900, 6 p. c; lnl901, 6 p. c. In 1902, 6 p. c. In 1903,
Jan., lifl p. c, April, li^ p. c.

Road—Main line, 7-62 mUes; second track, 5-6 miles; total. 13-22 m.;
70-lb. T and 9d-lb. girder raQs. Operating 58 motors and 38 cars.

Earnings-For year ending Sept. 30.
Tear. Oross. Net. Int. and taxes. Dividends. Balance.
1902..f8l,315 $17,511 $12,712 (4i2%) 13,140 def.$8,34l
1901.. 85,009 27,910 10,259 (6%) 17,496 8ur.l55
1900.. 79,517 25,386 9,054 (6%) 15,612 8ur.4,173

(2) LEXINGTON & BOSTON STREET RY.-TroUey.
Organization—Incorporated In June, 1899. Operation begun in

May, 1900.

Stock & Bonds— Date. Interest. Outstanding. Maturity
Stock, $525,000 ($100) $497,550
Ist mtge., $500,000 ) 1900 4^2 g.A-O. 350,000 Apr. 1, 1920
gold ($1,000) c* ) Interest at Beacon Trust Co., Boston, Trustee.
Bonds are subject to call before July 1, 1905, at 110, then until

July 1, 1910, at 107ifl, and thereafter at 105. Of the $500,000 author-
ised, $150,000 are reserved for extensions, etc.

Road—Owns and operates 27-67 miles of track, leases 5 miles, total,
83 miles, extending Irom Arlington Heights (the terminus of Boston
Elevated sysiem) through Lexington and Bedford to BiUerica, where
cars go through to Lowell without change, with branches to Waltham,
to Concord and to Woburn; laid with 90k lb. girder rail and 60 to '. lb.
T rail; operates 116 motors, 17 box and 31 open cars; total, 48 cars.

Earnings—For fiscal year ending Sept. 30, 1902: Gross. $145,092;
net, $44,113; charges, $23,336 ; dividends, $15,062; sur., $5,715. '

(3) NATICK & COCHITUATE ST. BY.-Trolley road.

ORGANIZATION-Stock, $100,000, par $100. No bonds. Dividends—
in 1898-9 to 190102, inclusive, paid 8 p. c. per annum. 18 miles
of track.

Earnings-For years ending Sept. 30

:

Oros'. Net. Int dt taxes. Divi'ds. BaL.sur.
1901-02 .. $79,751 $14,786 $6,318 $8,000 $338
1900-01 72,224 13,657 5,330 8,000 327

(4) NEWTON STREET RA.ILWAY.-A troUey road.

Organization—Chartered m 1887
Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock ($315,000, par $100) Q-J $315,000 See text.
lstM.,cur.,notsubj.tocall($500) 1892 5 J-J 215,000 July, 1912
Interest payable at American Loan & Trust Co., truswe, Boston.
Dividends of l^a ner cent are being paid each quarter.

Road—Owns from Newton to Waltham, Watertown, etc., 13-30 miles
track (measured as single); sidings, etc., 0-57; trackage, 2-49; total,
16-36 miles.

Annual Report—For years ending Sept. 30 earnings have been:
1902. 1901.

I

1902. 1901.
Gross eamlngs.$134,300 $129,751 I Balance fordivs.. $21,211 $19,774
Net 39,095 40,887 I Dividends paid... 18,900 18,900
Int., taxes, etc.. 17,884 21,113

|
Surplus 2,311 874

-V. 72, p. 581; V. 73, p. 843, 1011, 1112.

(5) NEWTON & BOSTON STREET RAILWAY—TroUey.
Stock & Bonds— Date. Interest. Outstanding. Maturity,

8tock,$250.000,pr.$100 $200,000 See tert
IstM. for $500,000.... < 1892 5 J-J 200,000 July 1, 1912
Not subject to call. \ Int. pay'le at Am. L. & T. Co., trustee. Boston.
Dividends—lnl99Q, 5 p.c; in 1899, Jan., IH p. c; in Apr., II4 p. c.

July, 1899, and since passed.

Road—Owns9%mQes of troUey. Operates NewtonvtUe & Water-
town St. Ry., 314 mUes, under lease of 1897. Total trackage, ineluding
sidings, 20-4 miles.

Earnings—For year ending Sept. 30, 1902, gross, $70,793; deficit
under operation, $7,924; interest, taxes, etc., $19,549; balance,
deficit, $27,473.

(a) NEWTONVTLLE & WATERTOWN STREET RY.-TroUey.
Organization—Operates 5 miles of track. Stock, $50,000; outstand-

ing, $50,000; par $100 Unfunded debt Sept. 30, 1902, $59,650. No
funded debt. Operated by Newton & Boston St. Ry.,tmderleaseof 1897.
iHpidewds—In Oct., 1898, paid 1 p.c. (Q-J); inl899,4i4 p. c; in 1900,

3\ p. c; in 1901, Feb,, 3-60 p. c. was paid, dividends being changed to
semi-annual—Feb. and Aug.. and 3-60% was again paid In August. In
1902 Feb., 3 60 p. o ; Aug., 319 P 0. In 1903, Feb., 3-60 p. c.

(g) SOOTH MIDDLESEX STREET RAILWAY—TroUey.
Stock & Bonds— Date. interest. Outstand'g. Maturity,

Stock ($100) See below. $100,000 See text.
Ist M., $100,000, gold. 1895 5g.F-A 100,000 Feb. 1, 1915
Interest payable at International Trust Company, Boston.
Current liabilities Oct. 1, 1901, $104,341.
Dividends : In 1894, 6 p. c; in 1894-95, 2^ p. c; in 1895-96, 4 p. 0.:

1896-97, 53fl p. c; 1897-8, 6 p. c; in 189-99, 6 p. c; in 1900-1, 6 p. 0.

Road—Owns 13-8 mUes of track; raUs 45 and 50-lb. T; has trackage
rights over 5-7 miles additional; total operated, 19-5 mUes.
Earnings—Year ending September 30, 1902, gross, $70,405: net.

$10,536; charges, $22,381; deficit, $11,845.

(7) WELLESLEY <fe BOSTON ST. RY.—TroUey.
Capital stock authorized, $115,000 (par $100); Issued, $115,000.

No bonds. Owns and operates 8-42 mUes of track.

Earnings—Year ending Sept. 30, 1902, gross, $62,825; net, $13,201:
charges, $4,499; dividends (8%), $9,200; deficit, $498.
Dividends—In 1898, 7 p. c; in 1999, 8 p. c; in 1900, 8 p. 0.: In 1901.

8 p. c; in 1902, 8 p. 0. In 1903, Jan., 2 p. c; April, 2 p. 0.

(81 WESTBORO & HOPKINTON STREET RY.—
Organization- Incorporated in 1901 , and owns road from Westboro

to Hopklnton, 6 mUes. Stock, $40,000, par $100. No bonds.

MASSACHUSETTS ELECTRIC COMPA-NIES.—(-See Maps J^agea 12 and IS.) Electric Ught and street
railways.

Organization-Formed in May, 1899. Is not an incorporated
company, but a voluntary association managed by a board of fifteen
trustees, who hold the title to its assets. Messrs. E. Rollins Morse <b
Bro. and Tucker, Anthony & Co. of Boston, who promoted the combi-
nation, in June, 1899, in oifering some of the stock for public sub-
scription [$1,000 of preferred and $500 common was offered for
$1,050], stated that "the Declaration of Trust contains strict pro-
visions against the creation of any indebtedness whereby any share-
holder or trustee can be held to any personal liability." Comprised
oriBlnally between 30 and 40 separate properties, but through consoU-
datlon thore are now only three operating companies, namely the
Boston <fe Northern St. Ry., the Old Colony St. Ry. and the Hyde Park
ElectricLight Co., together with a few small lines recently acqtilred
and in course of construction. The following is a list of the com-
panies controUed with their share capital May, 1903:

COMPAiaES CONTKOU-ED MAY, 1903.

Boston & No. St. Ry. Co. ..

Boston & Northern St. Ry.
Co. (h per cent paid in)"..

Old Colons Street Ry. <o..
Hyde Park Eleo. Light Co.
Lawrence & Reading St.
Ry. Co

Shares.
81,530

4,000
67,865
2,875

3,470

Shares.
Middleton & Danvers St.
Ry. Co (par $100) *6,700

Hav'hiU&Andov.St.Ry.Co.
("50% paid in) (par $100). *2,409

Rd.Wkfd & L'f'dSt. Ry. Co.
(10% paid In) (par 4SIOO). *2,500

Total 171,340
' Represents the entire issue; no bonds issued.

Note.- In May, 1903, Mass. RR. Commission authorized the ex-
change of Reading Wakefiela & Lynnfleld for Lawrence <fe Reading,
share for share, and tbe exchange of Haverlull & Andover for Middle-
ton & Danvers, share for share.

Of the above 171,340 shares, practically aUwere at that date owned
by the Massachusetts Electric Companies The foregoing comprise
electric street raUway Unes in 22 cities and 66 towns in Eastern Mas-
sachusetts and Rhode Island. The companies given cover the gi eater
part of tne street railway mileage north of Boston as far as Nashua,
N. H., and Newburyport and Gloucester, Mass., and south as far as
Fall River and New Bedford, Mass., and Newport, R. 1., connecting di-
rectly with the street railway system of Boston. Various electric
lit;h ing companies doing business in the same section are also In-
cluded.

Stock & Bonds.—The share capital is represented by oertifloates
of participation, which give the owners a proportionate interest in
the shares held by the trustees. Both classes of shares are reported
exempt from taxation in Massachusetts. Listed on the Boston Stock
Exchange lu April, 1901. $5,50O,i'OO preferred stock was authorized
May 29, 1902, and sold to a syndicate managed by Lee, fllgginson <b
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14 STKEET RAILWAYS.

Oo. and the Old Colony Trust Co., $1,375,000 to be taken at 93 flat

July 1, 1902, $1,375,000 on or before Oct. I, 1902, and $2,750,000
on or before Jan. 1, 1903. This additional stock is Inoladed in total

below. [See V. 76, p. 871, for disposition of syndicate holdings.] _ For
consolidated balance sheet of companiet eonlroUed, ste V. 75, p. 1352.

Date. Rate. Outstand'g. Dividends.

^($lT293?100K..f.^..*\^.°i
$14,293,100

^f7ioO)V*c f^^'^"^^*^^^^^
^^^^ 20,557,400 July, '03,2%

Conp.'notee $1,500,006,g.Vre(i. ) 1901 4i«g. JiJ 2,700,000 Jan. 1, 1906
ona4% basis after Jan. 1, > Int. at Old Colony Trust Company,
'02,on4 wks.notice,$l,0p0.o ) Boston, trustee.

Tlie $2,700,000 coupon notes were issued to enable the Mass. Elec.

Cos. to take $1,297,300 new stock of the Brockton Street Railway and
$1,016,000 new stock of the Lynn cfe Boston. These stocks are depos
ited as collateral for the notes; $800,000 more notes may be issued to
purchase any additional stock which may be authorized by any of the
constituent companies.

Report.—Report for year ending Sept. 30, 1902 (see Chronicle
Deo. 20, 1902, p. 1352), shows receipts from dividends $697,960; from
interest on notes, etc., $97,994; total, $795,954; expenses, $17,148;
Interest, $121,500; dividends on preferred stock (4%), $625,213; sur-

plus, $32,093.
For year ending Sept. 30, 1902, combined operations of all the com-

panies controlled yielded, gross. $6,090,168; expenses, $3,827,372;
net. $2,262,790; charges, including taxes, $1,391,239; remainder,

f871,557; paid in dividends $676,390; surplus, $195,167.

Plant.—The street railways controlled have 860 miles of track,
and own" and operate 2,134 oars, of which 924 are closed and 1,210
open oars; power stations, 23, with a capacity of 40,175 horse power.

Dividends—First div. on prel. stock, 2p.o.,was paid Deo. 1, 1899,al8o
2 p. 0. June 1, 1900. Div. period then changed to J&J and 2^3 p. o
paid Jan., 1901; July, 1901, 2 p. c; in 1902,4 p.c; In 1903, 4 p.o.

Officers,—President, Gordon Abbott; Vice-President, Charles E
Cottlng; Secretary, Everett W. Burdett; Treasurer, J. H. Good-
speed, Gen. Manager, P. F. Sullivan ; General Auditor, D. Dana Bart
lett. Executive Committee: Messrs. Gordon Abbott, Charles Francis
Adams, 2d, E. N. Foss, Percy Parker and Philip L. Saltonstall. OtHce,
14Kilby St., Boston.—V. 75, p. 29, 849, 1302, 1352; V. 76, p. 382,811,
919,973,1143,1249,

Companies Controlled by Maasachn setts Electric Companies.

(1) BOSTON & NORTHERN STREET RY.—An electric road.

Organization-This was the Lynn & Boston RR., but on July
23, 1901, name changed to present title. The Lynn & Boston
KR. was incorporated under laws of Mass. AprU 6, 1859. In 1900 ab-
sorbed the Gloucester St. Ry. (which, Jan. 18, 1900, had absorbed the
Rookport St. Ry.) and the Wakefield & Stoneham St. Ry., which latter
on Dec. 31, 1899, had absorbed the Wobarn & Reading, the Salem &
Wakefield and the Reading & Lowell. In April, 1901, acquired the
Beverly & Danvers. In May, 1901, absorbed the Lowell Lawrence &
Haverhill and the North Wobum. The Lowell Lawrence & Haverhill
had in Nov., 1900, been consolidated with the Lowell & Suburban,
and the latter had previously received authority to lease the Nashua
St. By. On Mar. 2, 1903, absorbed the Gloucester & Rookport St. Ry.
In May, 1903. was granted permission to issue $2,000,0()0 stock at

$120 per share, which is included in total below.

Stock & Bonds— Dale, interest. Outstand'g. Last Div. <6c

Stock (par $100) $8,153,000 In 1902, 6%
Naumkeag St. Ry. Ist 5 J.-D. 215,000 June 1, 1906
Consol.M. ($1,000)....1890 5 J. -J. 711,000 July 1, 1910

Trustee, Manhattan Trust Co., New York.
LynnBeltlst 5 M.-N. 100,000 May 1, 1910

Trustee, American Loan & Trust Co., Boston.
Essex Electric 1st 6 J. -J. 100,000 Jan. 1,1911

Trustee, Old Colony Trust Co., Boston.
Lynn & Boston 1st m., ) 1894 5 g.J. T>. 3,723,000 Deo. 1, 1924
$5,218,000, $l,OOO.c* 5 Int. at Old Colony Trust Co., trustee, Boston

(b)

Oonp. notes, $405,000 1897
Plain Bonds secured by
Lynn & Bos. mort. of 1894—

Lynn & Boston
do do

Naumkeag
do
do

Glou'ster 8t.By.lst mort.1887

6 A. -O. 405,00'(J Aprif 1, 1917!

Apr. 1,1907
Mch. 1, 1912
Apr. 1,1907
Sept. 1, 1910
July 1,1911
Apr. 1, 1907

5 A.-O. $100,000
5M.-S. 186,000
5 A.-O. 49,000
6M.-S. 24,000
6 J. - J. 10,000
5 A.-O. 60,000

Interest is payable at American Loan & Trust Co., Boston.

*^i?,^^^«i^^:l^n^n^T"^1896 5 g J-D 125,000 Deo. 1, 1916

000) gold 0* $ ^°*- ** ^mer. L. & T. Co., Boston, Trustee.

^"s\i'$15|^^g!;^^«95 5g.M-S 150,000 Mar. 1, 1915

The last issue is redeemable at 105 after March 1, 1900. Interest
at American Loan & Trust trustee, Boston.
The Mystic Valley St. Ry. has out $60,000 gold 58, d;ie Jan. 1, 1919.

I The Rockport Street Ry. has outstanding $12,500 6 per cent coupon
netee, interest payable AprU and October, due Oct. 15, 1916.

LOWELL LAWBENCE <fc HAVERHILL.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock ($100), com Has been exchanged for Lynn & Boston.
do $400,000(5 p.o. pd.) 20,000

Merrimack Valley Street 5 1891 5g.A-0 342,000 Apr. 1, 1911
Railway Ist mort. gold. I Interest at Inter. Tr. Co., trustee, Boston.

LoweU Law. & HaverhiU( 1893 5g.J-D $986,000 June 1, 1923
consol. M., $1,900,000,^ Subj. to call for the sink. fund, at 105 &lht
gold, $1,000 c" ( Interest at Am. L. & T. Co., trustee, Boston

^buCMass^isTmo^i 5 J-J $64,000 Jan.1,1928

S'bS assura^d^ S
I°*®^««* ^* «*^*« «*^««* Trust Co., Boston.

Low. Law. & Hav. Consols of 1893 are reserved for Merrimack Val-
ley bonds when due.

^lIt^M*ll9L|old^c4 1891 5 g. J-D $1,000,000 Deo. 1, 1911

Interest in Boston by the American Loan & Trust Co., trustee.

Bonds—Ot the $5,379,000 first mortgage bonds of the Lynn & Bos-
t on RR., $161,000 have been canceled, and the unissued valance is to be
used to take up other bonds. The Merrimack St. Ry. Ist mtge. bonds
are redeemable at option at any tioie after 10 years from their date.

Dividends—From 1880 to Oct., 1899, Inol., 8 yearly; in 1900, 7;
n 1901, 6; in 1902, 6.

Road—Comprises the lines of the Mass. Electric Companies north ot
Boston, including Lowell Lawrence & Haverhill system (togi^ther
with the Nashua Street Ry. leased to same), Norch Wobum and Bev-
erly & Danvers St. Ry., embraolug about 440 miles of track.

Annual Report—For fiscal year ending Sept., 1902, of all com-
panies included in the Boston & Northern St. Ry.: Gross, $3,483,751;
net, $1,370,288; other income, $15,324; charges, $883,587; dividends,
$367,380 (6%); surp., $134,645. V. 73, p. 184.

Officers—President, Patrick F. Sullivan, Lowell.

(a) BOSTON & CHELSEA RR.—Owns 4-1 miles of track. Leased to
Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 6 per cent
on $121,000 stock, payable A&O.

BOSTON & REVERE ELECTRIC ST. RY.—
Organization-Incorporated June 24, 1889. Leased from July 1,

1895, for 99 years to Lynn & Boston, which guaranteed interest on
the $50,000 bonds (of which $19,500 had been retired up to May, 1903,)
and dlvid'ds on $50,000 stock from July 1, 1898, at 5 p. c. per annum.
Stock & Bonds— Date, interest. Outstand'g. Lastdiv.,elc.

Stock (par $100) 5J-J $50,000
ist mort. drawn at 104. . < 1890 5 F - A 30,500 Feb. 1, 1910
Int.(notpr.)gu.hyL.&B. \ Interest at American Loan & Trust, Boston.
Road—Smgle track, 3*84 miles.

(C) EAST MIDDLESEX STREET RY.—
Organization—Owns 16'5 miles of track; sidings, switches, etc.,

1-8; total, 18 3 miles. Leased May 1, 1893, to Lynn & Boston for
99 years at a rental tiU May 1, 1896, of $18,000 yearly in addition to
fixed charges ; then tUl May 1, 1901, $24,000 yearly; and for remain-
ler of lease, $30,000 yearly. Eight per cent dividends have been paid,
but on May 1, 1901, were increased to 10 per cent. The refunding
bonds were Issued to take up a like amount of 5 per cent bonds which
matured on Jan. 1, 1902.
Stock & Bonds- Dale. Interest. O^dslana'g. Maturity.

Stock ($100) $300,000 8 $297,700
Plainbonds, int. gu. (end.). 1898 5 M-S • 120,000 Sept. 1, 1918
Refd. houds, int. gu. (end.). 1902 4 J-J 100,000 Jan. 1, 1922
Interest at State National Bank., Boston.
The lessee in the lease agreed to stamp both issues of the bonds with

a guaranty of the prompt payment of interest.-principal is not
guaranteed.-V. 67, p. 482.

(ci) NASHUA STREET RAILWAY,—Trolley.
Organization-Incorporated Aug. 14, 1885. On July 1, 1900, was

leased to the Lowell & Suburban for 99 years, and lease now runs to
Boston & Northern through consolidation.
J?ert<ai—Dividends are payable Jan. and July at the rate of 4 p. o. in

1901, 5 p. c In 1902 and 6 p. c. for the remaining 98 years of lease.

Stock Bonds Etc.-- Date. Interest. Outstand'g. Div. <t: maturity.
3tock,$325,000,(par$100) $300,000 See text.
Ist mortfirage, $150,000 ) 1901 4 g. A O 150,000 Oct. 1, 1931
($1,000), gold 0*

S Int. at Old Colony Tr. Co., Boston, Trustee.
Bond*.-Entire issue may be called on and after Oct. 1, 1906, at

105 and accrued interest. The interest is guaranteed by the Boston
& Northern St. Ry.
Road—Operates 15-5 miles of track.

(e) WINNISIMMET (STREET) RR.—
Organization-Owns 2*0 miles of track. Leased to the Lynn A

Boston for 999 years from 1880, at $3,000 per annum. Capital Btook
is $50,000, par $50. Dividends in 1894 to 1902, 6 p. o.

(2) OLD COLONY STREET RAILWAY.—A troUey road.

Organization—This was formerly known as the Brockton Street
Railway, but on February 15, 1901, name was changed as above.
The Brockton Street Railway was a consolldatton of the
Brockton Street Railway, East Side, Brockton & Holbrook and Whit-
man street companies. In 1900 was consolidated with the Boston
MUton & Brockton, the Brockton Bridgewater & Taunton, the Brook-
ton & East Bridgewater and the Taunton & Brockton. Subsequently
was -ilso consoUdated with the Quincy & Boston and the New Bedford
Middleborough & Brockton.
In Nov., 1900, Mass. RR. Commissioners approved proposition to

P'lrchase the South Shore & Boston and the West Roxbury <fe Roslin-
dale. The South Shore & Boston comprised the Braintree & Wey-
mouth Street Railway, the Bridgewater Whitman & Rockland, the
Hlngham Street Railway(the latter being a consolidation of the Hing-
ham, the Hull and the Nantasket Electric) , the Hanover Street Rail-
way and the Rockland & Ablngton Street Railway. The West Rox-
bury & Rosllndale St. Ry. had previously absorbed the Norfolk Sub-
urban, the Norfolk Central and the Needham & Boston.
In Jan., 1901, also received authority to acquire the Globe St. Ry.

(after the Globe St. Ry. had first absorbed the Dighton Somerset <h

Swansea St. Ry., the Taunton St. Ry. and the Providence & Taunton).
On July 1, 1901, leased the Newport & Pall River Street Rv
In May, IQO'i, Massachusetts RR. Commission allowed the Issue of

$1,009,500 new stock at $105 per share,whioh is Included in total below,
(yea<e -In 1903 the Boston Elevated Ry. leased all this company's

track in the Oity of Boston for 99 years. The lease provides for the
payment ot all taxes and also 6^ p. o. on replacement value of prop-
erty leased as of date Feb. 16, 1903, and 4 p. c. on all additions and
betterments.

Date.Stock & Bonds—
stock (par $100). $6,729,700.
Brockton St.Ry. bonds. 1 ^
Bonds hd_j
Bonds «"§

Bonds, gold f^^{
Brockt. (Consol.) St. Ry ®^
1st M. $750,000 g...

Interest. Outstand'g. Maturity.
$6,787,200 In 1902, 5%

1885 412A-O 9,000 Apr.1,1965
1886 412A-O 25,000 Apr.1,1906
1890 413A-O 33,000 Apr.1,1910
1892 5g. J- J 16,000 Jan. 1,1912

(1894 5g.A-0 667,000 Oct. 1,1924
< Subject to caU at 105 and interest.
t Int. at State Street Trust Co.

..) 1899 5 J-J 100,000 July 1,1919
1st mtg. bonds, $100,000.. 5 Int. at Inter'l Tr. Co., Boston, Trustee.

Brock. Bridgewater & Taun. ) 1897 5 g. P-A 200,000 Aug.1,1917
l8tM.g,$200.00U($l,000)c* 5 Int. at Am. L & T. Co., Boston, Trustee.

Brock. & E Bridgewater....) 1898 5 g. F-A 30,000 Feb. 1,1918
IstM. g.. $30,000 ilnt. at Am. L. &T. Co., Boston, Trustee.

Taunton & Brockton ) 1897 5 F-A 100,000 Aug.1,1917
Ist mortgage $100,000 5 Int. at State St. Tr. Co., Boston, Trustee

N. Bedf'rdM'dleb'ro<fe Brock. ) 1900 5 g. J-J 325,000 Jan. 1,1920
IstM. $325,000 ($1,000) g. \ Int. at Am. L. & Tr. Co., Bost., Trustee.

Braintree mtge 1894 6 J- J 35,000 July 25, '14

OLOBB STREET RAILWAY SECURITIES.

Date. Interest. Outstand'g. Maturity.

iBt M $750 000 gold } J.892 5g. A-O 750,000 AprU 1, 1912
<bi nnrt AOAh ^ n.f [ Redeemable at 105 and Int.afterAprU 1, 1902.
)15i,uuu eacn o

S int. is payable by trus., Mass. Trust Co., Bost.
Debentures,g. ($1,000).c 1892 5g. J-J 550,000 July 1, 1912
Debentures,g. ($1,000). 1894 5g. M-S 125,000 Mar. 1, 1910

'^*#wanVdstm''00*] 1896 5 g. J-D 125.000 Deo. 1, 1915
S a f TA^ in^VfVfi; ^Int- at Internat'l Trust Co., Boston, trustee.

5,1^6 i;i9dl($l,000) 1
Si'^l'^g ^^^^ 1« $3,000 a year.

Interest on the Globe Street debentures Is payable in New York at N.
Y. Security & Frust Co.
Taunton St.Ry.lstM. 1894 5 J-

J

350,000 Jan. 1, 1914
Do Debentures. 1894 5M-8 200,000 Mar. 1,1914

Interest on Taunton Street Ry. bonds payable at American Loan &
Trust Co., mortgage trustee, Boston.

^Rvfst^g m°000)'^898 5g.,M-S 150.000 Sept. 1. 1918

author'd $20d"()00.' 3
American Loan & Trust Co., Boston, Trustee.

SODTH SHORE & BOSTON ST. RAILWAY. SECURITIES.

Dale. Interest. Outstand'g. Maturity,

^Sl°°&000:^l^.'^.°°!i 1899 5 F-A. $335,000 Aug. 1,1919

Interest at American Loan & Trust Co. (trustee) Boston.
Braintree & Weymouth Ist ) 1897 5 g. M-8. 80,000 Mar. 1,1917
M. gold, $80,000. Jlut .at International Tr., Boston, trustee.

Bridgewater Wlilt. & Rock. ) 1897 5 g. M N. 85,000 Nov. 1, 1917
1st mort., gold, $1,000. c*

\ Int. at American LoanA Trust, Boston
Rockland & Ablngton first) 1895 6 g. M-N. 100,000 May 1, 1915
mort., $100,000 gold... .c* 5 Int. at Old Colony Tr. Co., Boston, trustee.
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16 STREET RAILWAYS.

WEST ROXBUKT & BOSLINDALE ST. RAILWAY BONDS.

Date. Interest. Outstanding. Maturity.
l8t M. $150,000, gold.s. f. ) 1896 5 g. M-S $150,000 Sept.l, 1916
($500) red. at 103 after S^ Interest at International Trust Co., Bos-
Sept. 1, 1901 0*3 ton. Trustee.

Norfolk Central Ist mtg., 1

gold. $100,000. Int. at I 1898 5 g. J.-J- $60,000 July, 1918
international TrustCo.,

f
(Subject to call after July 1, 1903.)

Boston, trustee j

Norfolk Suburban, 1st ? 1894 5 J.-J. $67,000 July, 1914
mortgage sint. at Intemat'l. Tr. Co., Boston, trustee.

Road—Consolidated system operates 379 miles of track, comprising
the lines of the Mass. Electric Companies south of Boston.

I>jrid€»ids.—Rate 1892 to 1896 inclusive was 6 p.c; in 1897, 6 p.c; in
'98, 6 P.O.; in '99, 8 p. c; in 1900, 8^4 p. c; in '01, 6 p. c; in '02, 5p.o.

Report—Of consolidated companies (including Newport & Fall
River) for year ending Sept. 30, 1902, gross, $2,284,338; net, $830,122;
other income, $101,576; charges, $582,734 dividends, $288,885
(5%); surplus, $60,079.

(a) NEWPORT & FALL RIVER STREET RY.—
Has been consolidated with Newport Street Railway and Newport

lUminating Co.; embraces 19 miles of track in and between Newport
and Fall Blver; also electric lighting. Was leased on Juiy 1, 1901, for

99 years, to the Old Colony Street Ry. for a rental of 6 per cent per
annum and interest on bonds. The Mass. Elec. Companies disposed
of its holdings in Feb., 1902.

Stock, Bonds, Etc.— i>ate. Interest
Stock. $750,000, par $100 J.-J.

Newport & FaU River 5 1898 5 F-A

Outstanding. Maturity.
$75<',000 See text.
•.^40,000 Aug. 1,1918

1st mortgage ( American Loan & Trust, Boston, trustee.

•s
1902 4g. A-O $190,000 Oct. 1. 1952

Loan & Trust Uc, Boston
Newport & F. R con.
mort , $1,000,000. g s Interest at Amer.
($1.000) Cctrf Trustee.

Newport 8t. Ry. 1st M. ) 1890 5 J-D 50,000 Dec. 1,1910'
$50,000 ($500) c. s Interest at the Indust. Trust Co., Provl., R. I.

New. m. Co. 2d M., g 5 g. 63,500 Oct. 1, 1925

Bonds-Ot the oonsol. mort for $1,000,000, $353,000 are reserved
to retire prior liens.

Earnings—For year ending June 30, 1902: Gross, $229,581: net
$105,722; charges, $33,843; enrplus, $71,879.-V. 74, p. 427; V. 75, p
30; V. 76, p. 1249.

BOWLING GREEN, KY.
BO^WLINO GREEN RAIL^VAY.-A trolley road.

Organization—Incorporated in July, 1898, as a reorganization of
the Park CJity Ry., purchased at foreclosure. V. 66, p. 472.

Stock, Bonds Etc— Date. interest. Outstanding. Maturity,
Stock, par $100 $50,000
1 =*„,«..+ „on.<. (tortnnn ( 1898 5g. J.-J. 20,000 July 1. 1915
^^l^T^lnnf'

^20.000 > j^^ ^^ Fidelity Trust & Safety Vault Co..
gold ($500) ^^ Louisville, trustee.
Bonds.—A sinking fund of $500 per annum commences in July,

1908. Bonds may be called at any time.

Road, Etc.—Owns 6 miles of track, including sidings. Extensions
of 3 miles are under construction; 60-lb. T r*il-

Officers—President, J. H. Wilkerson; Sec. and Treas., T. L. Fitch;
Manager, R. Fitch.— V. 66. p. 472.

BRADFORD, PA.
BRADFORD ELECTRIC STREET RY.-Trolley.
Organization-Incorporated June 7, 1894.

Stock & Bonds- Date. interest. Outstand'g. Maturity.
Stock, $130,00 J, par .$50 $130,000
Ist mortgage, $130,000, ) 5g. M.-S. 127,500
gold (500) S Int. at Amer. Loan&Tr. Co., Bost., Trustee.

Bonds—Sinking fund of $2,500 per annum is In operation.

Road— Operates 11 miles oftrack.

EARNINQS-For year ending June 30, 1902: Gross, $50,099; net, $20,
547, interest and taxes, $7,9d5; surplus, 12,562.

OFFICERS-Pres.. F. W. Davis, Bradford; Vice-Pres., H.L.Pierce,
Leominster; Sec, Treas. and Gen. Mgr., C. E. Hudson, Bradford.

(See
BRIDGEPORT, CONN.

CONNECTICUT RY. & LIGHTING CO
Map, page IS.)

This property is controlled by the United Gas Improvement Com-
pany of Philadelphia. Originally chartered in Conn., July 2, 1895, as
the Gas Supply Co. Charter amended and name changed March 2,
1899, to Connecticut Lighting & Power Co., for the purpose of uniting
various street railway and light and power properties in Connecticut.
Name changed as at present on January 10, 1901. V. 71, p. 1269; V.
72, p 44. It is a consolidation of the foUowing companies, whose fran-
chises are said to be perpetual

:

Bridgeport Traction Co.
Central Ry. & Klec. Co. of New Britain,
Derby Street Railway Co.
Greenwich Gas & Klectric Light'g Co.
Mil ford Street Railway Co.
Naugatuck Electric Light Co.
Norwalk Gas J.lght Co.

In Feb., 1902,

Norwalk & So. Norwalk El. Light Co.
Norwalk Street Railway Co.
Norwalk Tramway Co.
Shelton Street Railway Co.
Southington It Plantsville Tramway.
Waterbury Traction Co.
Westport & Saugatuck Street Ry. Co.

control of the Meriden Southington & Compounoe
Tramway was purchased.

Strike.-In Jan.. Feb. and Mar , 1903, company suffered from a Ptrike
of its employes at Waterbury and lat-'r also Irom a strike at Bridge-
port, the two together lasting five months.

Stock & Bonds.— Date, interest. Outstand'g. Maturity.
Common stock ($100) $11,000,000
Pref ., 5% cum. after Jan. 1. > . ^^^ ^.^.f.
1904 ($100) $

4,uuu,uuu

lBt&ref.$15,000,000,gold,) 1901 4ifl g., J-J 8,482,000 Jan. 1, 1951
$1,000 c* Bonds cannot > Interest at Colonial Trust, New York,
be called )trustee.

BrldB-ftnnrt Traction mort- 0^83 ^ ^' ^'^ 707,000 July 1, 1923
^^^2^a^A ,^^^!nn^ «• 1 Trustee, Fidelity Trust Co. of Newark, N J
gage, gold ($1,000) C i x » ^ Redmond. Kerr A. Co . Nfiw York

Derby St. Railway Mort-)
gage i

Connecticut Ll'ting <fc Power

Int. at Redmond, Kerr & Co., New York.
1894 6 A-0 75,700 Ap.2, 1914

Redeemable after April 2, 1904.
5 J-J 209,000 Jan. 1, 1939

J?onrf».— Redmond, Kerr& Co. and J. & W. Seligman & Co. offered
$8,355,000 of the new bonds for sale in May, 1901. V. 71, p. 1269.
$991,700 of bonds are reserved to retire the prior bonds stUl out.
The remainder of the $15,000,000 may be issued from time to time for
additional properties and new construction, improvements and better-
ments. Statement to N. Y. Stock Exchange in V. 73, p. 852. Listed
on the New York and also on the Philadelphia Stock Exchange.

Road—The railways embraced comprise 159'28 m. of track reaching
MUford, Bridgeport, Stratford, Southport, Shelton, Derby, Ansonia,
Westport, 8aiigatn(-k, Norwalk, South Norwalk, i^arlcu and Stamford;
also lines In Naugatiick, Waterbury, etc. System connects with the
Winchester Avenue Railroad into New Haven, and company also

has a tralHo contract with the Hartford Street Railway for reaching
Hartford.

Equipment—Oct. l, 1902: Cars, 360; motors, 612; car bams. 16;
also 4 complete electric light plants]; also owns gas plant at Norwalk
and operates gas jilant at Waterbury. For complete description of
property see statement to N. Y. Stock Exchange, V. 73, p. 852.

Report—The report for the year ending June 30. 1902, was given
in V. 75, p. 1251, and showed: Gross (all departments), $1,615,384;
net. $679,082; interest charges and taxes, $533,735; extraordinary
expenses, $57,533; balance, surplus, $87,814.

Officers—President, A. M. Young; Ist Vice-Pres., R. A. C. Smith!
2d Vioe-Pres., (ieo. E. Terry; Secretary and Treasurer, Lewis Ullle.
Main olBce, Bridgeport, Conn.—V. 74, p. 426; V. 75, p. 1251; V. 76, p.
330.

(1) MERIDEN SOUTHINGTON & COMPOUNCE TRAMWAY.-A
trolley road.
In Feb., 1902, the Connecticut Ry. & Lighting Co. acquired control.

Stock & Bonds— Date, interest. Outstand'g Maturity.
Com. sto'k ($100) $500,000 $200,000 See text
M.g., $200,000 c* ($1,000)) 1898 5 g J-J 175,000 July 1,1928
can be called at llOafter > Optional at 110 and interest.
Aug. 15, 1903 > Interest at Colonial Trust Co., N. Y.

Bonds can be Issued only for new extensions to the extent of 50 per
cent of cost and provided net earnings for the twelve months preced-
ing the issue were equal to 10 per cent on all bonds issued and proposed.
Dividends—One p.c. quar.smce Apr.,1899,to and including Apr.,'02;

none since.

EARNINQS-For fiscal year ending June 30, 1902, gross, $51,218 ;

net, $15,765; interest, $8,757; taxes, $2,365; dividends, (3%), $6,000;
deficit, $1,357.

Road—Operates 13 miles of track between Meriden and South-
ington, with a branch to Lake Compouuce. Standard gauee, 56 lb., T
rail. Operates 24 cars. Has trackage agreement with Meriden Elec-
tric RR. by which its cars enter Meriden to centre of city.

Officers—President, Walton Clark; Vice-Pres., A. M. Young; Sec.
and Treas., Lewis LUlie.—V 74, p. 427.

BRIGANTINE BEACH, N. J.

BRIGANTINE TRANSPORTATION CO.-
Orqanization—A reorganization per plan in V 63, p. 837. of Brig-

antine Transit Co. sold in foreclosure Feb. 4, 1897. Runs steamers
from Inlet (Atlantic City) to Brigantine, connecting with its electric
trolley road, extending along Brigantine Beach, 7% miles of track.

New Securities—$50,000 1st mortgage 5 p. o. 20-year bonds; Ist
preferred 5 p. c. stock, $125,000 ; 2d preferred 5 p. c. stock, $75,000;
common stock, $150,000, all issued. In June, 1899, the Co. Issued
$25,000 20-year 2d mtg. 5s (M&N) to retire floating debt and for
double tracking. Continental Trust Co., N. Y., is trustee.

Earnings—For year ending Dec. 31, 1902, passenger earnings of
railwav, $6,669; other income, $2,049; total Income, *8,718; expenses,
$27,612. President, C. P. Vedder, 13'> Liberty St., New York; Treas.,
J. B. Van Woert; Secretary, R. D. A. Parrott.—V. 64, p. 373.

BRISTOL, CONN.
BRISTOL & PLAINVILLE TRAMWAY CO.-

A trolley road. Also furnishes electric lights.

Organization-Organized Sept. 21, 1893.

Stock & Bonds— Date. interest. Outstand'a. Maturity.
Stock, $1,000,000 ($100) $100,005 1902,6%
Ist mortgage, $200,000.. 1895 5 M.-N. 200,000 Nov. 1, 1925
Earnings—For years ending June 30, including electric-light plant.

Tear— Oross. Net. Int. <£ taxes. Div'ds. Balance.
1902 $72,277 $20,877 $9,349 $6,000 $5,528
1901 69,086 23,135 9,329 6,000 7,806

Road— Operates about 8 miles of track laid with 56 and 60-lb. T
rail. Standard gauge, 16 cars.and 2 snow plows. An extension to
Terry~ville, 4 miles, is now under construction.

Officers—President, C. S. Treadway; Vice-Prest., N. E. Pierce;
Treasurer, M. L Tiffany; Secretary, A. J. Muzzy; Gen. Man., G. E.
Cookings, aU of Bristol, Conn - V. 76, p. 1029.

BRISTOL, TENN.
BRISTOL GAS & ELECTRIC CO-TroUey and

electric light.

Organization -Controls the Bristol Belt Line Railway Co.

Stock & Bonds— Date interest. Outstanding. Maturity.
Stock, $3uO,000 ($100)... $200,000
1st mortgage, $375,000.. > 1903 ."g. J-J 200 000 Jan., 1923
g. ($;Oli <fe $1,000) c.&r. s Inter at Metropolitan Trust Co., N.Y.,Trus.

Bonds are subject to call at any time at 105.

Earnings—For calendar ye*r 1902. for both Bristol Gas & Elect. Co
and Bristol Belt Line Ry., gross. $35,566; net, .$14,980; fixed charges
and extraordinary expenses $13,062; surplus, $1,918.

Road—Operates about 9 miles of track.

Officers—President. B. L. Dulaney; Sec. and Treas., M. D. Chapman.
80 Broadway, New York; Manager, M. F. Dobbins; Supt., S. M. Vance.
—V. 76, p. 437.

BROOKLYN, N. Y.
BROOKLYN RAPID TRANSIT.-(Seeilfa/>,i>. iy.)

Organization—Organized January 18, 1896, per plan in Chron-
icle, V. 60, p. 1145, to succeed to the property of the old Long Island
Traction Company, foreclosed ; syndicate headed by the late ex-Gov-
ernor Flower having then bought control. Is not a railroad corpora-
tion, but was organized under the Business Corporation law of New
York to hold the stocks and bonds of railroad companies and to aid in
the construction and equipment of railroads.

Assets—The following is a statement of the stocks, bonds and equi-
ties owned by the Brooklyn Rapid Transit Co. June 30, 1902

:

STOCKS.

Entire capital stock Brooklyn Heights UK. Co. (par) $200,000
Entire capital stock Brooklyn Queens Co. & Suburban RR. Co. (par).. 2,000,000
Entire stock Sea Beach Ry. Co.. (owned by Nassau Electric) par value 660,000
Entire issue of the common stock of the Nassau Klectric RR. Co., par. 8,600,000
00 iV20 shares out of 65,oom shares of the 4)6 cumulative preferred stock
of Nassau Electric RR. Co., par 6,062,000

16 41 fc8 shares out of 50,000 shares of the 656 non-cumulative pre-
ferred stock of the Brooklyn Union Elevated RR. Co.. par 4,641,160

lliPV.39-.<'6 shares out of i3(Mi00 shares of the common stock of the
Brooklyn Union Elevated RR. Co.. par 11,093,936

Entire capital slock of Coney Island Jk Gravesend Ry. Co. outstand-
Inc, (owuod by Nassau Electric) par 86,100

l.4«iJ-28 shares Brooklyn Rapid Transit Co., par 143.228

tui3,3i»,72»
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BONDS.
•First inort.5 p. c. bonds Brooklyn Queens i_-o. &Sun. RR. (par) $2,000,000

1st con. mort, B'klvQ Queens Co. v Sub. (owned by B'klvn Heights Co.) 50,000

•First mortcase 5 per cent bonds BrooKlyn City liK. (par) ^•^^•???
Fir.*t cons. 4 p. c. bonds Nassau Elect. RK. (In Nassau Elec Treasury) 29,000

Gold 5 p. c. bonds Brooklyn Rapid Transit .80.000

»3.736,000

EQUITIBS FOB CONSTRUCTION EXPBNDITUKES ON LEASED LINES
JUNE 30, 1902.

Brooklyn City RR. Co •J'JII'Z??
Nassau Electric RR. Co MSf-.'?.^
Prospect Pars & Coney Island RR sS^yoi
Brooklyn Union Elevated RK. Co SS^'Ssl
Additions and betterments not yet distributed 374 Hw.^

Grand total $45,alo,0u<J

Composing guaranty fund for performance of Brooklyn City Railroad Com-
pany's lease.

The Brooklyn Oily RR. Co. Is held unuer a 999-year lease, dated Feb.

14, 1893, guaranteeing all fixed charges, organization expenses, taxes
and 10 percent dividend on $12,000,000 of stock. Tlip lease Is nomi-
nally to the Brooklyn Heights RR Co. but practically to the Brooklyn
Rapid Transit Co., since that company owns the entire capital stock of

the Brooklyn Heights Company and guarantees pajTnentof dividends

to lessor. In 1^98 the Heights Company leased the Brooklyn Queen*
County & Suburban RR. The lease was renewed year by year, rental

being fixed charges, taxes and organization expenses. On July 1,

1901, the B. Q. C. & 8. began operating separately again. On April 1,

1899. the Heights Company temporarily leased the Brooklyn Union
Elevated RR. Co.—see terms under the latter—and also on the same
date the Nassau Electric RR. Later, permanent leat es were made.
See terms under Nassau Electric.

The Brooklyn Rapid Transit Company in April, 1899. also acquired,
through one of its constituent companies, all the franchises and prop-
erties of the former Brooklyn & Brighton Beach RR. Co., and has con-

verted it into an electric road. The company also then leased for the
period of 999 years the Prospect Park <fe Coney Islaud RR. (see terms
under the latter), the New York & Coney Island KR. and the Prospect
Park & South Brooklyn RR. In November, 1899, acquired all the

stock of the Kings County Elevated Railroad, which has since been
consolidated with the Brooklyn Union Elevated. In Feb., 1902, pur-
chased propertN of South Brooklyn RR. & Term. Co. V. 74, p 479.

In April. 1900, the Brooklyn Heights Company began suit against

the Brooklyn Citv RR. to recover about $2,000,000 for failure to fulfQl

obligations claimed to be imposed by the terms of the lease between
the two compames.

SECURITIES OUTSTANDING.

Stock cSb Bonds— Owstanding. Inttrest. Maturity. Ann. charge.

8tk.,$45,000,000($100)$4:5,000,0()0
tt Re-)
I 000,- >

;..c...i

Br. Rap. Tr., i st

fund. M., *150
000 (*1.000) g

B'klynR.T.,g..moi-t.,
189.5, $7,000.000..

Brooklyn City RR. -
Ist consol. M., 1891.
B'klyn Crosst. IstM.
Cal. Cem. &G.lstM.
New W. & Fl. 1st M.
G. & Lorimer 1st M.
Gr. ^t.& New. 1st M.

B'klyn Heights RR,
1st mort

B. Q Co. & Sub. Ist >

mort )

First consol. mort.
guar. p.& i. (end.)
$4,5(10,000
Jam. & B. RR. Ist)
mort. 5

Sea B'ch Ry. 1st M.,

)

guar )

Brooklyn Un. Elev.

)

1st mort , guar S

Kings Co. El., IstM.)
$7,000,000, gold, >

($1,000) guar... c. >

Nassau Electric RR
]

Co. consol. lutge '

bonds ($1,000) c*&r
(

$15,000,000 J

l.st mortgage )

bonds )

Atlantic Ave. 1st \

mortgage \

Atlantic Ave gen.

)

M.. gold. 1891 \

Atlantic Ave. Imp.

)

$.izO,000,g .1894S
tB. B. &W. E. IstM.

)

Ser. A,red,Jan'97S
tB. B.&W. E. IstM.

)

Ser.B,red.Jan.'97 5

tB.B. & W. E.2dM. >

red. July, 1896. \

B. B. & W. E, Genl.

)

5,000,000 4g J-J July 1, 2002 $900,000
Central Trust (.o.. New York, Trustee.

7,000,000 5g A-O Oct. 1, 1945 350,000
Central Trust Co., New York, trustee.

6,000,000 5 J-J tJuly 1, 1941 300,000
200,000 5 J-J July 1, 1908 10,000
200,000 6 J-D June 1, 1907 12,000
200,000 4I3F-A July 1,1941 9,000
125,000 6 M-N May 1, 1910 7,500
200,000 5 A-O Aug. 1, 1906 10,000
250,000 5 A-O Apr. 1. 1941 12,500
People's

'

Crust Co. . Brooklyn, Trustee.
a.'soo.ooo 5g J-J July 1, 1941 175,000
GuarantylTrust Co , New York, Trustee.

2,884.000 5g M-N *July 1,1941 144,200
Central Trust Co., New York, Trustee.

240.000 5g J-J Jan. 1, 1930 12,000
Central Trust Co , New York, Trustee
650,000 4gM-8 Sep. 1, 1916 26.000

W. M. Griiinell.W. O. Piatt & Wm Man, Trustees.
16,000,000 §4g F-A Feb. 1, 1950 640,000

Central Trust Co., New York, Trustee.

7,000,000 4g.F-A Aug. 1, 1949 280,000
Central Trust Co., New York, trustee.

10,476,000 4gJ-J Jan. 1, 1951 419,040
Guaranty Trust Co., New York, Trustee.
Bonds guar, by end. by Br'klyn Heights RR.

660,000 5 A-O Apr. 1, 1944 33,000
Hamilton Trust Co., Brooklyn. Trustee.
730,000 5 A-O Oct. 1, 1909 36,500

Brooklyn Trust Co., Trustee.
112,241,000 5gA-0 Apr. 1, 1931 112,050

Brooklyn Trust Co., Trustee.
220,000 5g J-J Jan. 1. 1934 11,000

Central Trust Co., New York, Trustee.
2.50,000 5 J&J Jan, 1, 1907 12,500

Title Guarantee & Tiust Co., Trustee.
250,000 5 A&O Jan. 1, 1917 12,500

Title (Guarantee & Trust Co., Trustee,
52,000 5 J&D Jun. 1, 1911 2,600

Title Guarantee <te Trust Co., Trustee,
121,000 5gA&0 Oct. 1, 1933 6.050

Franklin Truot Co., Brooklyn, Trustee.
funded

gold

Total Interest charges (on above $59,449,000 of
debt outstanding June 30, 1902) $2,833,440

Rental piyments in addition to payment affixed chargea—
B'klyn City RR. .stock, .fl 2,000,0(50 10% (J-J 16, 999 years. $1,200,000
B'klyn Union El RR Co. lental in addition to fixed ohgs. 150.000
Nassau Elect. KR Co., $6,500,000, 4 p. c. pf . cum,, 9h9 i rs. 260,000
Prospect Park & Coney Island RR., yearly rental 40,000
Sea Beach Railway Co. yearly rental 6,500

Total $1,656,^00

Total Interest charges and rentals $4,489,940

Less Interest on bonds owned and proportion of rentals
due B. R. T. Co. as owner of stock of lessor companies 574.592

Net fixed charges, entire system June 30, 1902 $3,915,34b

* Subject to call July 1, 1916. t Subject to call at any time.

t Subject to call in 1916. § Five per cent after Feb. 1, 1905.

f Atlantic Ave. general mortgage 58 of 1931 were su'iiect to call In

1909, but many of them (how many Is not known) have been stamped
releasing them from the liability to call.

S/ocfc-8tock authorized Is $45,000,000; Issued $45,000,000. The
stock was furmerly held in a voting trust, but this terminated January
1, 1900, and cuntrol s now vested in the owners of the shares.

In the reorvauization of Long Island Traction the old .$30,000,000
stock paid an aMseHMineiit of $10 per $100 share, the old stock being
reduced to $'20,000,000, and $7,000,000 of 5 per cent bonds being
authorized, against $3,000,000 of i^oug island Traction

Jntr.resi on liondu. Where /'ayaixe —Interest on the two Brooklyn
Rapid Transit and the two Elevated Issues Is payable at the Central
Trust Co.; Of the Nassau Electrlo bonds, including Atlantic Avenue
and Wett End issues, at the Colonial Trust Co.; on the Brooklyn

Heights Ist mortgage at the People's Trust Co., Brooklyn; on the
Brooklj n Queens ( o. & Sub. mortgages and the Jamaica & Brooklyn
Ist mort>;age at the First Nat. Bank, Brooklyn; and on the Sea Beach
Ist mortgage at the Brooklyn Heights RB. office.

New Mo'tgaqe for $f5c,oco,cx:o.- Stockholders authorized March 20,
1902," General Omsolldated and Collateral Trust Mortgage" for $150,-
000,000. $ttl,065,000 Is Intended to retire all the existing bonds of
the system, and the rest for Improvements, additions and new ac-
quisitions, as needed from time to time. These bonds can be converted
into stock, par for par, after July 1, 1904, and oefore July I, 1914.
In May, 1902, $5,000,000 were sold to Flower & Co. See V. 74, p. 377.
Bonds—Ot the $7,000,000 50-year gold 5s of the Brooklyn Rap.Trans.,

$3,000,000 went to stockholders for the assessment. For description
of property covered by the mortgage, see V. 62, p. 1138. See also
application in V. 67, p. 904.
Brooklyn City RR. mortgage of 1891 is for $6,000,000 and is a first

Hen on the old Brooklyn City road and a consol. lien on the lines
acquired by consolidation In 1890. Ot the $6,000,000 issued, $4,373,-
000 are in the hands of the public and the balance is held in the
guaranty fund.
The total authorized Issue of first consolidated mortgage gold 5s of

the Brooklyn Queens County & Suburban RR. is $4,500,000, of which
$1,616,000 are reserved for extensions, on which they wUl be a first
lien. Of the $2,^ 84,000 outstanding. $2,255,000 in 1898 were en-
dorsed with the guaranty of the Brooklyn Heights RR. Co. as to prin-
cipal and interest, and in January, 1899, provision was made for
guaranteeing the remainder on the payment of ten dollars per bond
Both B Q. C. «fc 8. loans are subject to call in 1916.
The Sea Beach Ry. 1st 48 also are guaranteed as to principal and In-

terest by the Brooklyn Rapid Transit Co.—V. 65, p. 1219,
The Nassau Electric bonds are guaranteed (by endorsement on each

bond) by the Brooklyn Heights RR. Besides covering the mileage
directly owned tbey are a lien by a supplemental agreement upon the
stock of the Coney Island <fe Gravesend Ry. and the Sea Beach Ry.
and will become a direct lien on these lines as soon as they have been
formaLl> merged in the Nassau Electric. Of the total of $15,000,000
bonds authorized the unissued remainder is reserved for prior liens.
See listing application In V. 72, p. 342.

Mileage—The system Includes: \st 2d Sid- Total
Name— Track. Track. ing*,<te. miles.

Brooklyn Heights BR -59 -59 086 1-266
Brooklyn <;lty RR 103292 98 00 3-632 204-924
Brooklyn Queens Co. & Sub. RR... 24-15 2290 -194 47-244
Nassau Klectric RR 6177 61-44 6-881 30-09
Sea Beach Railway.... 6-177 6-177 1-57 13-924
Coney Island & Gravesend Ry 316 316 -113 6-433
Prospect Park & Coney Island RR. 9-76 7-96 7*35 25*07
Brooklyn Union Elevated RR—
Elevated lines 28-70 28-70 10424 67-824
Surface Unes ... 8-30 830 3-48 20-08

N. Y. & Brooklyn Bridge RR 1-30 130 1-00 3-60
Trackage on C. I. & Brooklyn RR... 1-53 -84 2-37

Total miles operated 248 729 239-367 34-729 522-825
Franchises unbuilt (about) 175-00

Equipment June 30, 1902.—Suk*lck Lines—Closed cars, 1,059;
open cars, 1,318; combination oars, 2zl; cable cars, 15; mall, freight,
snow plows, sweepers, <feo., 183—total, 2,796. Elevated Lines—
Closed oars (motor), 145; closed oars (other than motor) 469; open
cars (other than motor), 58; freight and coal cars, 36—total, 708.
Grand total oars, 3,504. Locomotives, 121.

Report—The annual report for 1902 will be found in V. 75, p. 847.
The operations of the Kings County Elevated are not included for
the first quarter of the fiscal year 1899-1900.

income account BROOKLYN RAPID TRANSIT AND CONSTITUENT COM-
PANIES—TEAR ENDING JUNE 30.

Receipts— 1902. 1901. 1900.
Passengers. $12,321,265 $11,718,942 $11,206,716
Freight, mail and express. 64,902 58,394 61,305
Advertising 124,455 122,501 108,783
Rents 192,299 167,821 167,253
Other miscellaneous inc.. 85,247 67,901 224,493

Total $12,788,168 $12,135,559 $11,768,550
Expenses—

Maintenance Of way $567,059 $378,P00 $415,729
Maintenance of equipm't. 1,160,999 891,986 882,183
Opera ion of power plant. 1,262,429 1,019,686 964,665
Operation of cars 3,580.891 3,309,182 3,551,476
General expenses 543,274 458,761 379,028
Damages and legal exp'es 1,094,745 1,157,593 913,292
Taxes 742,817 754,626 *736,721

Total $8,952.214 $7,970 634 $7,843,094

Net earnings $3,835, -54 $4,164,925 $3,925,456
Fixed charges (net) 3,732,633 3,587,122 3,398,684

Surplus or deficit Bur.$103,321 surp.$577,803 8urp.$526,772

* Includes an allowance for franchise tax.

Latest Earnings- For the Brooklyn Rapid Transit Company:
6 mos. end. Dec. 31—

1901-02 (489 miles) Gross, $6,836,369; net, $3,051,194
1900-01 (489 mUes) Gross, 6,513,239; net, 2,429,610

Officers—President, Edwin W. Winter; Chairman of Board, A.N.
Brady; Vice-Presidents, Horace C. Du Val and T. 8. WiUiams; Secre-
tary and Treas. C. I). Meneely^ 3d Vioe-President and Gen. Manager,
J. F. Calderwood; Comptroller, W. B. Longyear, CHnton and Montague
sts., Brooklyn.

INDEX—V. 74, p. 204, 377, 477, 629. 935, 1088, 113?; V. 75, p. 134,
183. 441. 847, 8(53, 906; V. 76, p. 47, 101, 265, 330, 652, 704.

Coinpaui«8 Controlled by BrooklFn Rapid Transit Coiupan7«

(I)brooKLYN union ELEVATED RR.—Formerly a steam road
now electric.

Organization—Organized in January, 1899. as successor of the
Brooklyn Elevated Railroad and its alUed unes per plau in V.
64, p 609 On May 24, 1900, acquired all the stock of the
Kings County Elevated Railroad and was consolidated with It.

The Kings County hau previously absorbed the Sea View Railroad.
The Kings County Elevated Railroad was a reorganization after sale
at foreclosure on July 6, 1899, of the Old Kings County Elevated Rail-
way and tlie Fulton Elevated Railway; the foreclosiu-e was in accord-
ance with plan In V. 68. p. 724. The Brooklyn .fe Brighton Beach RR.
has also been merged in the Brooklyn Union Elevated.

Lease.—On April 1. 1899, road was leased to Brooklyn Heights RR.
Co. for one year for .$100,000 and fixed charges, organization expense*
and taxes. Provisional leases were then maiutalued until July l,lv«01,
when a lease for 999 years was made. TUh le.ssee agrees to pay organ-
ization expenses, taxes and fixed charges, and as rental all net earn-
ings, such net eamincs not to be less iilian $150,000 per annum the
first three years, *200,000 the next two years aud .$2.50,000 per an-
num thereafter Lessee also agrees to guariutee, principal and inter-
est, all bouds of the Brooklyn Union and Kidks County Kiev RR. Co'S,
the guaiauty to be stamped upon the bunds upon presentation. In
Feb., 1902, began stamping bonds with guarantee. See V. 74, p. 204,
also V. 75, p. 183 1398.
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Date. Interest. Outstand'g. Maturity, etc.

$13,000,000

5,000,000 Deo.31, '02, 2

) 16,000,000 Feb. 1, 1950
, I Trustee, Cent. Trust.N. Y.

1899 4g.F&A 7.000,000 Aug. 1,1949
[ Interest at Central Trust Co., N. Y., Trustee.

Stock and Bonds.
Com. stock, $13,00u,000..
Pref. stock, 5% non-cum., >

$5,000,000 5

l8t M., $16,000,000 g., 4% ) 1 QQQ 5 4 to 5 g,

till 'OS.then 5% ($1,000) S IF. &L
Kings County Elevated)
Istm., gold, $7,000,000 >
($1,000) *c.S
Both Issues of bonds are listed on N. Y. Stock Exchange.
On June 30. 1902, the Brooklyn Rapid Transit owned $11,093,936

common and $4,641,159 pref. stock of the Brooklyn Union Elevated.

Road—The Brooklyn Union embraces 67824 miles of elevated track
and 20-08 miles of surface track. Total, 87904 miles. The New York
and Brooklyn Bridge has 360 miles of track in addition.
On July 1, 1898, theoperatlon of the Bridge railroadwas commenced.

See terms of contract In V. 67, p. 27, 426. In April, 1898, an agree-
ment was made with Long Island RR. providing for joint construction
of connecting line at East New York and running of through trains
from Jamaica to Brooklyn Bridge and from Rockaway Park to Broad-
way ferries. Construction begun in Nov.. 1898, and work completed
In February, 1899 V. 67, p. 1054. On May 30, 1903, through service
by eletutcd trains (not Long Island RR. trains) from Broadway Ferry
to Jamaica wa's Inaugurated.

Dividends—The first dividend of 2 p. c. on the preferred stock was
paid June 29. 1901; in 1902, June 30, 1 p. c. On Dec. 31, 1902, lifl

per cent and i^ per cent extra.

Annual Report—N^ow included in Brooklyn Rapid Transit.

Officers—President, Edwin W. Winter; Vice-President, T. 8.

Williams; Secretary and Treasurer, C. D. Meneely.—V. 70, p. 229; V.
71, p. 340; V. 72, p. 1034, 1279; V. 73, p. 390, 899; V. 74, p. 204.

(3) NASSAU ELECTRIC RA.ILROAD -A trolley road.

OrQANIZATION—Chartered March 13, 1893, under the laws of New
York. Opened in July, 1895, and in April, 1896, leased the Atlantic
Avenue RR., etc. Cars commenced running over the Brooklyn Bridge
Feb. 15, 1898—see V. 66, p. 383. As stated above, the Rapid Transit
Company owns the whole $8,500,000 common stock of the Nassau
Electric and $6,052,000 outof the $6,500,000 preferred stock.

Xieasc—April 1, 1899, the Nassau was leased for one year to the
Brooklyn Heights BR. and Feb. 13, 1900, a lease for 999 years was
made from Apr. 1, 1900. Under the lease the Heights Company will
pay all fixed charges, taxes and organization expenses of the Nassau
Company, and in addition all net earnings from the property leased,
the latter to be not less each year than 4 per cent on the $6,500,000
outstanding Nassau preferred stock.
The Nassau Electric Railroad owns the entire amount of stock

($650,000) of the Sea Beach Railway; also entire stock ($35,400) of
the Coney Island & Gravesend Ry. The Nassau Electric under-
went re-capitalization In 1898—see V. 66, p. 39, 183. The assets of the
Kings County Traction Co. were purchased at public sale in July, 1898,
by the syndicate conducting the consolidation V. 67, p. 74, 125.
Certittcate of merger of Atlantic Ave. RR. and United RR. (the latter
being successor to the Brooklyn Cable Company sold at foreclosure
Dec. 23, 1897) was filed on Jan. 26, 1899. V. 68, p. 283, 821.

Stock & Bonds— Date, interest. Outstand'g. Maturity
Common stock, $S,500,000 $8,500,000
Pref.4p.c.oum.$6,500,000 .... .... 6,500,000 Nov./^,'02,4%
Bonds—IPov details see Rapid Transit statement above.

Road—Owns 130*09 miles of single track; also owns the stock of
the Coney Island & Grav'esend (6-43 miles) and the stock of the Sea
Beach Railway (13*92 miles); total track, 15044 miles.
Atlantic Ave. RR. (now part of Nassau Electric) owns the double-
rack steam road from Jamaica to Flatbush Avenue Station in Brook-
yn, 9ifl miles (19 mUes of track), which is leased for 99 years from
June 1, 1877, to the Long Island RR.Co., aftording that company en-
trance Into the City of Brooklyn—rental, formerly a percentage of re-
ceipts, was changed in 1895 to $60,000 yearly. V. 61, p. 828. Lltl-
gafion has arisen with Long Island RR. with reference to use of Atian-
nc Avenue. See V. 74, p. 1139.

Dividend—First dividend under lease was paid Dec. 31, 1900,
namely, 4 per cent; next (4 p. o.) Nov. 15, 1901; Nov., 1902, 4 p. c.

Latest Earnings—Earnings are now included In those of Brooklyrf
Rapid Tr'nsit.-V. 70, p. 125, 328; V. 71, p. 1220; V. 72, p. 240, 339, 342.

(4) PROSPECT PARK & CONEY ISLAND RR.-A trolley road.

Organization-Controlled by Long Island RR., but on June 17,
1899, the Brooklyn Rapid Transit Co. took possession under a lease for
999 years to the Brooklyn Heights RR. and equipped the road elec-
tricaUy. (V. 68, p. 1224; V. 69, p. 654.) Rental is $40,000 per annum
and expenses until 1910, when amount increases to $45,000. In con-
sideration of a guaranty by Long Island RR., annual interest on the
greater part of P. P. & C. I.'s bonded debt has been reduced from 6 and
V per cent to 4^2 per cent. See V. 56, p. 42; V. 62, p. 187.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock $250,000

4ifl P. & A. 340,000 Feb. 1, 1926
6 F. & A. 160,000 Feb. 1 , 1926
4iflg. M.& 8. 96,000 Mar. 1, 1931
6 M.&S. 104,000 Mar, 1,1931

2d M., now 1st ($1,000) 1886
each),o.*&r 5 1886

3d M. (now 2d), gold) 1891
($1,000 each), c* & r. \ 1891
Interest on above mortgages payable at U. S. Mort. & Tr. Co., N. Y.

Income bonds,non-cum 250,000 May 1, 1920
B. E. M., June 30. 1902 29,766
Bills paya'leJune 30,'02 430,500
Road—Embraces 25-07 miles of single track.

Earnings.—Now Included in those of Brooklyn Rapid Transit. The
Prospect Park & Coney Island received as rental from Brooklyn
Heights In 1901-1902 $40,000; rental of buildings, $23,968; total,
$63,968; Interest, taxes, &c., $67,256; deficit, $3,238.

CONEY ISLAND & BROOKLYN RR.-
ORQANIZATION—Chartered Dec. 10, 1860. Cars commenced running

over the Brooklyn Bridge Feb. 15, 1898. See V. 66, p. 383.
Brooklyn City & Newtown was leased in November, 1897, for 999

years, and in 1900 was merged mto the Coney Island & Brooklyn.
Stock & Bonds.— Date. interest. Outstand'g. Last div., die

8tk.$2,000.000(p.$100) Q.-F. $2,000,000 May, '03, 496
First consol. mort., < 1898 4g. J.-J. 2,000.000 July 1, 1948
$2,000,000, gold. . . X Mercantile Trust Co., N. Y., Trustee.

B'kln CityANewtown ) 1889 5 J.-J. $2,000,000 July 1, 1939
1 St M., $2,000,000.. 5 Int. at Mercantile Trust Co., N. Y., trustee.

B.E.mort8 $191,605
As the first 5s and certificates of indebtedness due in July are to be

taken up by the consoL 48, we have omitted them from the above and
report the entire amount of consols as outstanding.

Road—Brooklyn to Coney Island, with branches, 13^^ miles; Brook-
lyn City & Newtown RR., main line and branches, 9*85 miles; trackage
rights, 2-27 miles; second track and sidings, 23-63 mUes; total oper-
ated, 49-50 miles.
Beginning May 5, 1901, fare to Coney Island on Sundays and hoU-

aays was increased from 5 to 10 cents.

Dividends—In 1895, 6 per cent; in 1896, 5 per cent; in 1897, 6 p. c;
in 1898, 8i2 per cent; V. 67, p. 955; In 1899; 10 per cent; in 1900, 10
->er cent; In 1901, \3^ p. c; in 1902, 16 p. o. In 1903, Feb., 4 p. c,
lay, 4 p. 0.s

Earnings-For years ending June 30 (including the B. C. & New-
town) , the earnings were

:

12 mos. OrOSS. Net. Oth. inc. Int , taxes, etc. Bat.,gur.
1901-2. ..$1,498,927 $589,336 $8,786 $264,053 $334,089
1900-1... 1,45»,196 618,004 12,071 270,504 360.571

Officers—President, John L. Heins; Vice-Pres., Louis Wtzgerald
Treas. and Secy., Dunoan B. Cannon; Superintendent, D. W. Sullivan

Office, DeKalb and Franklin Aves., Brooklyn.—V. 72, p. 183; V. 76
p. 1300.

VAN BRUNT STREET & ERIE BASIN
RR.—A trolley road.

Organization, Etc.—Chartered Feb. 15, 1861. stock, $200,000;
all issued; par, *10. Funded debt, $65,000. Track, 3 miles, changed
to electncitv in 1898. Gross, 1901-2, $48,435; net, $16,727; other in-
come, $l,b21; charges, $6,172; dividends (4%», $3,000; balance, sur-
plus, $4,176.

Officers —Secretary and Treasurer, WyUys Terry. OflBce, 264 Van
Brunt Street, Brooklyn, N. Y.

BUFFALO, N. Y.
BUFFALO DUNKIRK & WESTERN RR.-To

be a trolley road.

Organization.-Inoorporatedln New York as a consolidation of the
Lake Shore Traction Co andttie Dunkirk & Point Gratiot Traction
Co. Holcomb Latimer & Co. and the Fidelity Trust Co., Buffalo,
offered the bonds for sale in May, 1903. Private right of way between
cities Hud towns Franchises run for 99 yeais. Enters Buffalo over
International Ry. Co.'s tracks.

Stock & Bonds— Date, interest. Outntand'g. Maturitu.
Stock, $3,500,000 ($100) $3,500,000

1st mort *3 500 000 ( 1^03 5 g., M-N ^,500 000. . May 1, 1923
^ni^(«i nnoPp- ^ Interest at Standard Trust Co., N. Y., or atgoia K^i.,wy}) c

^ Cleveland Trust Co , Cleveland, trustee.

jBonrf,».—$1,000,000 are reserved for acquisitions or extensions.

Road.— Is to extend from Buffalo to Silver Creek, Dunkirk, Fredonla
and Westfleld, a total distance of 70 miles. Road is now under con-
struction. 93 lb. girder rails In cities and towns, other rails 70-lb.

Officers -President Luther Allen, Cleveland; 1st Vice-President
Truman (3-. Avery, Buffalo; 2d Vice-President, Albert J. Myer. Buffalo;
Treasurer, E. Bingham Allen, Cleveland; Sacretary, Clarence M. Bash-
neU, Buffalo.-V. 76, p. 1142.

BUFFALO HAMBURG & AURORA RY.-
A trolley road.
On Nov. 24, 1902, was purchased at forclosure sale by A. E. Leon of

Boston, a bondholder, for $51,500. V. 75, p, 1201. Road is to be re-
organized.

Road -The 15 mUes to Hamburg and Orchard Park were put In
operation on Oct. 6, 1900.—V. 75, p. 341, 1201.

BUFFALO & WILLIAMSVILLE ELEC- RY-
OrQANIZATION—Chartered Aug. 10, 1891. Stock, $75,000; on which

dividends of 5 p. c. were paid in 1901; in 1902, none; no bonds. In May,
1903, stock was increased, it is reported, to $3,500,000, to provide for
extension to Rochester. Operates 4i« miles of track, Buffalo to
WtHiamsville; 56-lb. to 60-lb. rails. An extension from WilliamsviHe
to Rochester, 60 mUes, is now under construction.

Earnings—For fiscal years ending June 30

:

1902 Gross, $16,357; net, $7,498; taxes, $870
1901 Gross, 13,918; net, 5,362; taxes, 792
1900 Gross, 12,029; net, 4,181; taxes, 532
Officers—President, Geo. L. Lewis; Vice-Pres., E. C. Longneoker;

9eo., S.R.Mann; General Manager and Treas., L.L.Grove.—V.76,p. 1299.

INTERNATIONAL TRACTION CO.-(-S'ee Map
page »0).—Trolley.
Organization-Organized on Jan. 18, 1893, under N. J. laws, andhas

acquired all the electric railways connecting the cities of Buffalo,
Niagara Falls, Lockport, North Tonawanda and Tonawanda, together
with aU the street railway systems in all of said cities; also the elec-
tric railway connecting the villages of Depew and Lancaster with
Buffalo. It also acquired the Canadian Electric Bailwav, trav-
ersing the entire length of the Queen Victoria Niagara Falls Park,
and connected It with the American system by the acquisition of the
stpel arch bridge at Niasara Falls and the Suspension tJridge between
Queenstown and Lewiston, which bridges have been equipped with
trolley tracks.

Stock & Bonds— Date, interest. Outstand'g. Maturity,
Stock, common, $10,000,000 $10,000,000
Prf.,4p.c. cum.. $5,000,000 5,000,000

Collateral trust, $30,000,000 (1899 4g.,J-J 16,265,500 July 1, 1949
($1,000), gold, c*. Interest^ Guaranty Trust Company, New York,
at J. P. Morgan & Co. ( Trustee.

May be called at 110 and interest on any interest date.
Of the $30,000,000, $12,285,000 are reserved by the terms of the

collateral trust indenture to take up an equal amount of the underly-
ing bonds of the allied and controlled companies now outstanding
(of which $540,500 used to take up the Niagara Falls & Suspension
B idgebonds and the Niagara Falls Whirlpool & North, bonds, i)Oth due
July 1,1903), and $2,00 ),000 for futur- betterments ;aud improve-
ments. The syndic3.te agreement with J. P. M irgin & C.>. covering part
of these bonds ana part of the pref. stock was terminated Snpt. i , 1902.
Oonsolidation of Constituent Vompanxe*.— On Feb. 20, 1902, the In-

ternational Railway Company was Incorporated In New York with
$10,120,500 stock, but in Aug , 1902, this was increased to .« 17,000,-
000, of which $16,3 <'0,50» has been Issued (all owned by the Inter-
national Traction Co.) as a consolidation of the following companies,
whose shares had previously been held by the Traction Co.; V. 74, p.
427:
Buffalo Railway (after Buffalo Traction and Buffalo BeUevue &

Lancaster had first been merged in the same).
Buffilo & Niagara Falls Elrctrio Railway.
Buffalo & Lockport Railway (after Elmwood Ave. & Tonawanda

Electric Railway had been merged).
Buffalo Tonawanda & Niagara Falls Electric RR.
Lockport & Olcott Railway.
Niag ira Falls & Suspension Bridge Railway (after the Niagara FaUi

Whirlpool & Northern had been merged in it).

Niagara Falls .-suspension Bridge Co.
The Buffalo Railway owned the $2,860,000 stock of the Crosstown

Street Ry. of Buffalo, and this passed to the International Railway.
On Julv 1. 1902, the International Ky. Co. acquired by purchase the

Niagara Falls Park & River Ry., the Clifton Su-pension BrldgeCo.. the
Lewiston ('onnect. Bridge Co. and Queenston Heights Bridge Co. This
leaves the Crosstown St. Ry. Co. and International Ry. Co. as the only
operating comnanies and eventually (that is as soon as the $1,000,000
Buffalo Ry. debentures secured by $2,000,000 stock of the Crosstown
St. Ry. are retired) the Crosstown Street Ry. will also be merged, thus
leaving the International Railway Co. tbe sole operating com-
pany and the International Traction Co. the holding company. AU
the outstanding stock of the International Railway and $6(t,000 bonds
of the Tonawanda Street RaUway are pledged as security for the
International Traction collateral trust loan.
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Buff. Ry. debe'tuies,
$1,000,000, g., red.

,

at 105 after Apr. 1,"

1902 ($500,$1,000)

Biiff. Ry. R. E.

*Tonawanda
mtg,

Eleo.

lilens of Conxtitnent and Ovvned Companies.
Stock &. Bonds— Date. Miles, interest. Outstand'g. Maturity.

Riiffalo St Rv 2fl M M875 .... 6&7 J-J 650,000 JlUy 1, 1905Bunaio fet. ±ty.m m.
^ j^^^ jg payable at Nat. Bank of Commerce, N. Y.

BiiffalnT'SirlftlqtM M874 .-..7&10J-D 300,000 Jimel,1904
iiunaioi!,.aiae ist m.

^ ^^^ jg payable at Company's office, Buffalo.

do do 2d M^ 1882 .... 6 M-S 293,500 Sept. 1,1912QO ao za M.
^ jj^^_ jg payable at Company's office, Buffalo.
r 1891 67 5 g. F -A 3,756,000 Feb. 1, 1931

Ist Con. M. ($1,000) J
Mercantile Trust Co., N. Y., trustee.

$5,000,000gld.C&ri Int. is payable at Go's, office, Buffalo, E. W. Clari
I & Co., Philadelphia, or Mercantile Tr. Co. , N. Y.
f 1897 .... 6g. A-O 1,000,000 Apr. 1, 1917
Trustee, Metropolitan Trust, N. Y.
Secured by deposit of $2,000,000 stock of Cross-
town Street Ry. Interest at company's office,

Buffalo, or Mercantile Trust Co., New York.
1894 .... 5 J-D $150,000 June 20, '04
Can be paid at par on any Interest date.

4 A-O 40,000 Apr. 1, 190T
BR. Ist mtge J Interest at Metropolitan Bank.

*Tonawanda St. Ry. ) 6 J-J 60.000 July 1, 1912
1st M., $250,000 . . 5 Interest at Morton Trust Co., New York.

Crosstown Railway—Guaranteed bonds.
1st M. g., ($3,000,- J 1890 73 5 g. M-N 2,974,000 May 1,1930
000), gu. p.&i.c \ Int. at Metropolitan Trust, N. Y. City, trustee.

Buffalo Traction 1st 5 1898 .... 5 g. J-D 673,000 Dec. 1, 1948
mort... $5,000,000 ( Int. at Metropolitan Trust Co,, N. Y., Trustee.

(1897 .... 5 J-D. - 215,000 Junel,1927
Buff.Bellev.&Lan.M. < Redeemable June, 1903, at 102, and ^a per

( cent less each year until at par.

^'^?;^^^^^*1^f^^r^^ 1895 .... 5 g. J-J 750.000 July 1, 1935

$750 00^ gold c 5 ^^*- ^* Mercantile Trust Co., New York.

2d M.,' $250,000', g.,) 1896 .... 5 g. J-J 175,000 July 1, 1921
f., red. aft. 1901 ^ Interest at Mercantile Trust Co., New York,

1898 .... 5g. J-J 500,000 July 1,1938
Colonial Trust Co., New York, Trustee.

1900 ... 5 J-J 800,000 July 1,1920
Int. at Morton Trust Co., N. Y., Trustee; also at
Buffalo. Guar., p. and 1., by Internat. Trao'n.
1897 .... 5g. J-J 300,000 Jan. 1, 1928
Toronto General Trusts Co., Trustee.
Interest at American Exch. Nat. Bank, N. Y.
1898 .... 5g. A-O 125,000 Oct. 1,1928
Toronto General Trusts Co., Trustee.
Interest at American Exch. Nat'l Bank, N. Y.

1893 .... 5 J-J 600,000 Jan. 2, 1914
Interest at Imperial Bank, Toronto, Canada.

s.

:

at 105, $1,000... c>
Buff. & Lockport 1st <

M.,g., $500,000... 1
Lockp. & Olcott Ry.

)

Ist M., $1,000,000 V
gold, $1,000. ...c*)

Nlag. F. Susp. Bdg..5
Clifton Susp. Bridge

)

Lew. Con'g Bdg. Co. ^
Queens. Hts. Br. Co.

)

Niagara Falls Park)
& River 1st mort., >

Canadian curr'ncy

)

* All owned by International Traction Co.

Latest Earnings—For 4 mos. ending AniilSO: International Trac-
tion Co. and International Railway Co. combined.
4 mo». Oross yet. Fixed c/iargeg. Balance.

1903 $l,lo4,>-05 $492,229 $505,472 rfef. $13,243
1902 998,919 417,941 497,054 def. 79,113
COMBINED STATESIENT OF INTERNATIONAL BY. AND INTBKNATIONAL

TKACTION CO.

Fiscal year end. June 30— 19021 1901. 19D0.
Gross earnings from operation $4,426,676 $3,129,094 $2,575,921
Operating expenses 2,256.481 1,574,887 1,374,673

Net earnings $2,170,195 $1,554,207 $1,201,248
Miscellaneous income 348,743 228,405 144,916

Total net income $2,518,938 $1,782,612 $1,346,164
Fixed charges, incl. int.
on bonds of I. T. Co 1,757,877 1,649,967 1,390,685

Surplus $761,061 $132,645 df.$4^521
t Pan-American year.

Road—Operates 35295 miles of track. Ectulpment consists of 965
oars, of which 724 motor cars, 239 trail and 2 electric locomotives; 6
electrical sub-stations, 4 power houses, and various other buildmgs,
parks, hotels, &o.

Officers of all operating companies—President, W. Caryl Ely; Vice-
President, D. S. Lament; Secretary and Treas., Richard F. tiankine;
Gen. Manager, Thos. E. Mitten. Auditor, H. M. Pease.

Executive (7o»n?ni»ee.—Charles Steele, Francis Lynde Stetson. Tem-
ple Bowdoin and vV^m. B. Rankine of New York; W. Caryl Ely and
Burt Van Horn of Buffalo; and T. De Witt Cnyler of Philadelphia.—
V. 74. p. 326, 427; V. 75, p. 342, 498, 54s; V. 76, p. 1355.

Officers of international Traction Co.—President, W. Caryl Ely;
Secretary, Chas. MacVeagh; Treasurei, Richard F. Rankine.

BURLINGTON. IO^VA.
BURLINGTON RAILWAY & LIGHT CO—
All the stock, assets, franchises and good-will of the Burlington Ky. &

Light Co. have been purchased by the People's Gas & Electric Co. of
Burlington forming its only asset. The People's Co. has no bonds of
Its own outstanding, but in turn is controlled by the General Electric
Co. See V. 74, p. 1307.

Organization-A consolidation of Burlington Electric Ry., Burl-
ington Gas & Fuel Co., Burlington Steam Supply Co. and Burl. Eleo.
Light Co. in 1897. V, 64, p. 329. In May, 1899, purchased the Bur-
lington Gas Light Co., paying, It la reported, $200,000.

Stock & Bonds— Date, interest Outstand'g. Maturity.
Stock, $1,250,000 $1,100,000
IstM., $750,000 ($500, Ac), < 1897 5g. A-O 750,000 Oct. 1, 1917
red.aft.Julyl,'02,at 105,g.c* I Int. at American L.&T,Boston,tru8tee,
Bonds are guar. prin. and int. by endorsement by People's Gas .V

Electric Co. of Burlington, and the latter has made a trust deed to se-
cure the guaranty.

Road—Total track 18 miles trolley ; 48 and 66 lb. T rail. Operates
22 motor and 25 trail cars. The People's Gas & Electric Co. contem-
plates an extension to West Burlington and other improvements, at
an aggregate cost of $175,000.

Earnings—For year ending Dec. 31, 1901, gross, $169,940; ex-
penses, including taxes and insurance, $98,730; net, $71,210. In
1900, gross, $163,109; expenses, including taxes and insurance,
$112,417; net earnings, $50,692.

Officers—President, G. H. Higbee; Secretary, E. C. Walsh; Treas.,
J.tT. Remey.—V. 64, p. 41, 468, 753; V. 68, p. 1022; V. 74, p. 1307.

BURLINGTON, VT.
BURLINGTON TRACTION CO.-A trolley road.

Stock & Bonds— Miles. Date. InVrest. Outstand'g. Maturity.
Stock $200,000, par $100 $200,000 1901-02,4%
Win. &B. Horse RR. 1st) 9^ 1894 6g.J-J 125,000 Jan. 1, 1914
M., $150,000, gold, > Not subject to call before maturity.
$500 & $1,000 o> Interest at Burlington Trust Co., Trustee.

Road—Owns ll miles of track in city of Burlington. Rails 50-lb.
T. Owns 8 box cars, 10 open cars, 3 snow plows.

Ear n INGS—For fiscal year ending June 30:
Oross. Net. Interest. Dividends. Bal. sur.

1902 $63,875 $28,234 $7,500 $8,000 $12,734
1901 58,142 20,146 7,500 8,000 4,646
Officers—President, Ellas Lyman; Vice-President, Jno. J. Flj-nn;

Treasurer, W. F. Hendee; Secretary, B. H. Eagan.

BUTTE, MONT.
BUTTE ELECTRIC RAILWAY -TroUey.
This company was incorporated in West Virginia in December, 1899,

as successor to the Butte Consolidated Railway (operating 21 miles of
track), sold at foreclosure.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Bt'k .*1,000,000, par $100 $1,000,000
Ist M. $700,000 gold, < 1900 5 g. M.&S. 700,000 Mar. 1, 1925
$1,000 each *c \ Interest at Mass. Trust Co., Boston, Trustee.
Bo>((?»—May be called for payment on March 1, 1915, or on any In-

terest day thereafter. Sinking fund of 10 per cent par value of bonds
begins March 1, 1916.

Officers—President W. A. Clark, Butte; Vice-Pres., F. E. Sargeant,
49 Wall St., New York; Secy. & Treas.. J. C. Kennedy, 49 Wall St.,
N. Y.—V. 64, p. 663: V. 69, p. 1300; V. 72, p. 190.

CAIRO, ILL.
CAIRO ELECTRIC & TRACTION CO.-A trolley

road.

Organization—This was formerly the Cairo Electric Ry., but in
May, 1903, after having acquired the Enypt Electric Co. and the Cairo
Electric Light & Power Co., and merged them, name was changed to
the above.

Stock & Bonds— Date, interest. Ontstand'g. Maturity
Stock, $150,000, ($100) $1.50,000
1st Mtg. $150,000, gold, 5 1903 5 g., J-D 100,000 1923
($500 & $1,000) c i Int. at Central Tr. Co., Chicago, Trustee.
.Bo7if7s—$50,000 are reserved for extensions and betterments. Are

subject to call on any interest date after 10 years at 105.
Road—Operates 912 miles of track in Cairo, together with the elec-

tric Ughtlng and power plant. 40 to 60-lb T rail, standard gauee.
Officers—President, W. P. Hallidav; Vice-Prest. and Gen. Mgr., H

C. Wright; Secretary, Jno. W. Ealdn; Treasurer, J. S. Aisthorpe.

'

CALAIS, ME.
CALAIS STREET RAILV/AY-A troUey road.
Organization—Stock, $100.000 ; first mortgage, 1894, 5s, J&J.

$100,000 due July 1, 1918. Current Uabilities, June 30, 1902, $12 831.
Year ending June 30, 1902, gross, $26,790; net, $6,067; interest

and taxes, $5,601; balance, surplus, $466.
Road—Calais Street Railway, lower wharf to upper bridge, Calais

4 miles; St. Stephen Electric St. Ry. IVUUtowa, N. B., to St. Stephen, N.
B., 3 miles; total, 7 miles. The St. Stephen Electric St. Ry. Is a separ-
ate corporation, but is owned entirely by the Calais company.
Officers—Pres., George A. Curran; Treas., C. W. Young, Calais, Me.

CAMDEN, N. J.

CAMDEN & SUBURBAN RY.-A troUey road.
Organization—Formed in 1896 to control the Camden Horse RR.

(which is leased) and the W'ist Jersey Traction Co. Capital stock,
$3,000,000 Issued to Jan. 1„ 1903; par, $25; paid in Jan. 1, 1903.
$600,000; funded debt, $960,000; other debt, $350,620.
EARNINGS-For year 1902 gross income from passengers, $473,826;

other income, $19,479; total income, $493,304; operating expenses and
repairs, $282,469; balance, surplus, $210,836.

Road—Track, 37-16 miles; Camden Horse RR., leased, 30 m.; West
Jersey Traction Co., 3-19 m.; total, 70-46 miles. Several small exten-
sions are under construction, including a line of 6 miles to Riverton,
where connection through to Trenton wUl be made over the Camden& Trenton.
President, Wm. S. Scull; Vice-President and Gen'l Mgp W. E. Har-

rington; Sec'y, 8. T. Corliss; Treasurer, H. Lippincott. V.'75, p. 611.

(1) CAMDEN HORSE RR.-A CroUey and horse road.

Organization-IncorporatedMaroh 23, 1866. Leased to the Camden
& Suburban Ry. from April 1, 1896. Rental, etc., received in 1902,
$55,600, from which paid 22 p. c. on stock.

Stock & Bonds— Date, interest. Outstand'g. Last div., etc.
Stock ($25) paid in See text. $250,000 See text.
1st mortgage 5 250,000 1909
1st cons. M. ($500,000)
($500) 1892 5 M-N 250,000 May 1,1912
Interest payable at New Jersey Trust Company, Camden, N. J.
Dividends—1892, '93, '94 and '95. 8 p. c. per an.; '96, 14 p. c; '97, 16

p. c; '98, 18 p. c; '99, 18 p. c; '00, 20 p. c. ; '01, 20 p. c; 1902, 22 p. c.

Road.—Has 30 miles of track.

Officers—President, Wm. 8. Scull; Secretary, Samuel T. CorUss;
Treasurer, G. G. Browning.—V. 62, p. 682; V. 76, p. 704.

(2) WEST JERSEY TRACTION CO.—
Owned by the Camden & Suburban Ry. Stock, $65,000. Miles ot

track, 3-192. Franchise granted by city in 1894.—V. 62, p. 682.

CAMDEN & TRENTON RAILWAY-Trolley.
Organization.-Incorporated Dec. 15, 1897, as the Monmouth

Traction Company; name changed as above on October 30, 1899.
Owns 395 out of 400 shares (par $50) of the capital stock of the Cinna-
minson Electric Light, Power & Heating Co. of Riverton, N. J.,
which supplies the towns of Beverly, Delanco, Riverside. Riverton
and Palmyra with light. Also owns 1.362 shares (par $10) out of
1,6C0 shares of the capital stock of the Bordentown Electi-ic Light*
Motor Co., which supplies light to Bordentown and vicinity. The
bonds below, besides being secured by mortgage on the road between
Camden and Trenton, are further secured by a deposit of the holdings
of the stock of these two companies. Stock and the first morteage
bonds are listed on the Philadelphia Stock Exchange. In Feb., 1902,
the par value of shares was changed from $100 to $10. V.74, p. 150, 679.
A. N. Chandler & Co., of Philadelphia, are financing both tliis road

and the Trenton & New Brunswick, and it is ultimately intended to in-
augurate through trolley service between New York and Pliiladelphia.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock, luU paid ($10) $1,750,000
Ist M. g., $750,000 ) 1899 5gMN 710,000 Nov. 1, 1929
($500 and $l,000)c* 5 Provident Life «fe Tr. Co..Fhila., trustee.

Istg'n'lM., $1,750,000? 1901 5 g. J-J $440,000 July 1, 1931
$500 and $1,000 g .. 3 Providence Life &T Co., PhUa., trustee.
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¥.Bonds—Ot the $750,000 bonds, $40,000 are reserved (uncertified)
,

to retire llie amount of bonds of the Cinnaminson Eleo. IdgM &
Power Co. due AprU 1, 1914.
Of the $1,750,000 issue, $750,000 are reserved to retire above out-

standing prior liens and $600,000 are held for extensions at not ex-
oeedins $40,000 per mile in Trenton and Camden and not exceeding
$20,000 per mile outside those cities.

Road—Comprises the electrlc-Ught plants and 31 miles of road
between Trenton and lliverton (where connection is made with Cam-
den & Suburban Ry. tracks). By a contract which this company
has with the Camden & Suburban, its ears run direct to the Phila-
delphia Ferry at Market and Federal streets, Camden. Connects
with the Trenton <fe New Brunswick at Trenton, which latter road con-
nects with the North Jersey Street Ky. direct to Jersey City and
New York,
Officers—President, H. v. Massey, Philadelphia; Sec'y and Treas.,

M. B. Perkins, Beverly, N. J. Principal office, Riverside, N. J.; Phila-
delphia office, nrexel Building.—V. 70, p. 279; V. 73, p. 956; V. 74,
p. 150, 679; V. 76, p. 864.

CANANDAIGUA, N. Y.
ONTARIO LIOHT & TRACTION.-

r Organization—Organized on June 11, 1900 as successor to the
Canandaigua Electric Light & RR., sold at foreclosure April 21, 19'X).
Owns and operates an etectric-light plant and 3 miles of street road,
and owns majority of stock of thvj Canandaigua Gas Light Co. Stock,
$30,000. Funded debt, $37,785. Prest., Treas. and Supt., J. H.
Pardee; Sec, H. B. Ferguson; ooth of Canandaigua. Earnings year
ending June 30, 1902, gross, $6,831; net, $845; charges, $256.

CANTON, O.
CANTOlSr-AKRON RAILWAY.A trolley road.

ORQANiZAT'ON-Incorporatedin Feb., 1901. In 1902 acquired the
Canton-M assillon Electric Ry. Operates cars to the centre of Akron
over the lines of the Northern Ohio Tractioa. Franchises expire in
1925 and 1926. In May, 1903, both common and preferred stock were
each increased by $200,000.

Stock & Bonos— Date. Interetl. Outstanding. Matnrity.
Commou, $1,200,000 ($100) $1,000,000
Pref.6'Jon.cu.$SOO,000(*100) 614,400 Jan.'OS, 3%
Canton Akron 1st mortgage S 1902 5 g. M-S 846,000 Mar.1,1922
$2,000,000, g., ($1,000). c» I Int. at Knickerbocker Tr. Co.,N. Y., Trust.

Cftnton-MassilloTi 1 <5t innrt (1900 5 g. M-N 850,000 May 1, 1920
«l 000 00(V^ ^«i nnm \ Interest at aeveland Trust Co., trustee,
*l,000,000v g., ($1,000).. .

. ^ j,j. ^^ Standard Trust Co., New York.
Bonds Of the $2,000,000 Canton-Akrou bonds, $850,000 are reserved

to retire the Canton-Massillou bonds and $304,000 for extensions and
Improvements at not exceeding 23 of cost. Neither issue is subject to
call.

Road - Operates 22 miles of track from Canton to Akron (completed
May, 1902); 8 miles from Canton to Massillon; 5 miles from Massillou
to Navarre and 16 miles in the cities; total, 51 miles. Irack. stan-
dard gauge Rails, 73-lb. girder, 56, 60 and 70-lb. T. An extension to
Brookfleid Is proposed and city lines are also being extended and
double tracked.

Earnings—For year ending Feb. 28, 1903, with road only partially
In operation, gross, $293,376; net, $103,244.

Officers -President, Wm. H. Hoover, New Berlin, O.; Secretary,
Chauncey Eldrldge, Boston; Treasurer, Philip L. Saltonstall, .'^3 State
Street, Boston.- V. 74, p. 1088, 1307; V, 75. p. 1353; V. 76, p. 593, 751,
1083,1191.

$300,000

300,003

585,000

Maturity.

Feb. 1, 1923

THE CANTON-NEW PHILADELPHIA RY.
CO.-A trolley road. Is controlled by Tucker, Anthony & Co., who
also control the Canton-Akron Ry. and the Tuscarawas Traction.

Organization—Incorporated in Ohio in July, 1902.

Stock & Bonds— Date, interest. Ouldand'g
Common, $300,000, $100
Pref.696non-cum.,$300,000,

)

$100 ... . \
Ist Mtge., $1,000,000, gold, ) 1903 5 g, F-A

($l,O0O; c' i Int. atAm.Loan&Tr.Co.,Boston,Tjustee,
.Bonf/s—$415,000 are reserved for future additions. Entire issue, but

not any part, is subject to call at 105 and interest.

R04D-Operates 22-6 miles of track from Navarre (where connection
is made wiih tUe Canton-Akron Ry. to Canton) to New Philadelphia.
Was put in operation May 2, 1903. Standard guage, 70-lb. T rail.
Power is provided by Canton-Akron Co.

Officers—President, Philip L. Saltonstall; Secretarv & Treasurer,
Chauncey Eldrldge, both of Boston.—V. 76, p. 1083, 1191.

STARK ELECTRIC RR.-A trolley road.

Organization—Incorporated In Ohio and is a consolidation in Dec-
ember, 1902, of the Alliance Electric Ry. and the Stark Electric Ry.
Stock & Bonds— Date, interest. Outstand'a. Maturity.

Stock. $1,000,000, $100 $750,000
1st M. 411,000,000 gold) 1903 5g. J-D 750,000 Jan. i, 1928
($1,000) 8. f c. S Int. at Savings &Tr. Co., Cleveland, Trustee.
Bonrf«—$250,000 are reserved for extensions and equipment. Can

be called after 5 yearn at 105
Road—Operates 25 miles of track from Canton to Sebrlng, Including

AUianeCliy lines. Standard gauge. 65 and 67 lb. girder and T rails.
An extension from Sebrlng to Salem is under way.
^Officers—President, C. R Morley; Vice-Pres., David Morison; Sec,
E. S. Cook; Treas., E. Wlebf nson: Supt., W. J. Berry.- V. 76, p. 973.

CAPE MAY, N. J.
CAPE MAY DELA^VARE BAY & SEWELL'SPOINT ELECTRIC RAIL\VAY-Atr5ltey road.
Organization—A consolidation in 1892. The road is operated only

from May 15 to Sept. 15 of each year. In 1901 control passed to
the Reading Company.
Stock & Bonds— Date, interest. Outstanding. Maturilv.

Stock paid in (par .$50) $150,000
Ist mort. ($150,000;.. .cur. 1893 (text) F-A 150.000 Feb. i". '1923
OiherdeutaDec. 31, 1902 80,3i6
Interest was reduced to 5 per cent for 5 years from Feb. 1, 1896.

in 1894 and 1895 but one Interest payment was made by mutual con-
sent of bondholders. Trustee Is N. J. Trust <fe S. D. Co., Camden, N. J.

Road—Operates 7hi miles of track In city of Cape May and extending
to Cape May Point and Sewell's Point.

Earnings—For year ending Dec. 31, 1902, gross, $19,009; expenses,
$51,391; dellcit, $32,382-V. 72, p. 532. '

.

i- .

CEDAR RAPIDS, IOWA.CEDAR RAPIDS & MARION CITY RY.-
Stock & Bonds— Miles. Date. Interest. Outstand'a. Maturity

Stock $316,000 .

let M. $250,000 $1,000 c. \ }K^\ ^1891 5 J -J 165,000 July i, 1931
' *' <Int. at AmerlcanLoan <feTr.,rru«<ee. Boston.

Road—Owns road in operation 12-04 miles in length, extending from
Cedar Rapids, Iowa, to Marion ; second track, 1-46 ; sidings, '34 ; total
of all, 13*84 miles. Rails 45 and 58-lb. T and sclrder.

Officers—President, P. E. Hail; Vice-President and Treasurer,
John S. Ely; Secretary, Henry V. Ferguson.

CHARLESTON, S. C.
CHARLESTON CONSOLIDATED RY OAS
& ELECTRIC CO.-
Organization—Organized February 21, 1899, as a consolidation of

the Charleston City Ry. and Charleston & Seashore RR. under Special
Act of South Carolina Legislature, granting a perpetual charter and
gas and electric-Ught powers. Also owns the capital stock of the
Charleston Gas Light Co. ($698,150), and the Charleston-Edison Light
& Power Co. ($100,000), and thus controls the whole field of light and
transportation in Charleston. In April, 1899. bouglit for $25,000 the
capital stock of the Mount Pleasant & Sullivan's Island Ferry Co.
and for $4,000 the franchise of the Middle Street and Sullivan's Island
Railway. The following are the only securities on the property.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $1,500,000, par $50 $1,500,000
Charleston City Ist mort.

($1,000), $850,000, g'd.o. 1898 5 g. J-J 816,000 Jan. 1, 1923
Tax free. Int. at Mercantile Tr. &Dep. Co., Bait., trustee.

Consol. M.. g., $2,500,000, ( 1899 5 s. M-S 1,684,000 M*r. 1, 1999
coupon* ($1,000) I Int. at Salt. Trust & Guar. Co., Trustee.

Holders can also coUect coupons from consols at Carolina Savings
Bank, Charleston, If presented before the 10th of the month.
Bonds—Ot the consol. 5s, $850,000 were reserved to retire the

$850,000 City Ry. Ist 5s, of which $34,000 canceled under sinking
fund and consols issued to companv in substitution. The remaining
$1,650,000 were taken by the Bait. Trust & Guar. Co., and sold by the
atter in Feb.. 1899.

Sinking Fund—After 6 per cent dividend has been declared on the
stock, a sinking fond of $10,000 per annum becomes operative on the
consols.
latest Earnings—For 12 months, Deo. 1 to Nov. 30;

Gross. Net. Int. and taxes. Surplus.
1901-02 $661,218 $281,648 $192,756 $88,892
1900 01 500.941 185,362

EARNiNQS-ForyearendlngFeb. 28, 1902, gross, $549,521; net, $215,-
185; charges, $153,437; sink, fund, etc., $11,422; balance, surplus,
$50,326. In 1901, gross, $487,524; net, $156,112.

Road, Etc.—Owns 40 miles of electric road, of which 30 miles in
(Charleston and 10 miles from Mt. Pleasant (connecting by ferry with
Charleston) to Sullivan's Island and Isle of Palms, a pleasure resort
on the Atlantic coast. Including land at Isle of Palms, ferry, etc. The
company has consolidated all of its three power stations; both railway
systems and light and power division are being operated from same
stations, the seashore division having been connected by submarine
cable.
Officers—President, PhlUp H. Gadsden, Charleston ; Managing Dl.

rector. Samuel H. Wilson, Charleston; Secretary and Auditor, P. J
Balasuer, Charleston; Treasurer, M. Triest, Charleston. Offices, No.
141 Meeting St.. Charleston. V. 74, p. 829; V. 75, p. 1 33; V. 76, p. 330

LIGHT &
CHARLOTTE, N. C.

CHARLOTTE ELECTRIC RY.,POWER CO.—AtroUey road.

Organization—Successor to the Charlotte Street Railway, whose
charter was amended in March, 1895, and name changed as above.
The road is operated by the Charlotte Consolidated Construction Co.,
which owns all the bonds.

Stock & Bonds— Miles. Date, interest. Outstand'g. Maturity.
Stock, par $50 $60,000 f.p
Oliar. St. Ry. lstM.,gold ....1892 6g. J-J 100,000 Jan. 1, 1922
Interest at Mercantile Trust <fe Deposit Co. of Baltimore, Md., trustee.

The bonds are not subject to call before maturity.

Road—Operates 6^2 miles of track and 20 cars.

Earnings—For calendar year 1901, gross, $109,083; net, $27,985;
interest and taxes, $16,905; surplus. $11,080.
Officers—President and Treasurer, E. D. Latta; Vice-President, E.

B. Springs; Sec'y, J. L. Chambers.- V. 64, p. 329, 384; V. 66, p. 384.

CHATTANOOGA, TENN.
CHATTANOOGA ELECTRIC RAILWAY CO.
Organization—Successor, 1896, of Chatt. Electric Ry. foreclosed.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock authorized, $645,000 $645,000
Istoon. M., $625,000, gold, > 1898 5g J-J 625,000 Jan. 1, 1919
not subject to call c* j Int. at Maryland Tr. Co., Bait., Trustee.

2d mortgage $375,000 gold ) 1901 5g. A-O See text. July 1, 1921
($1,000) c* S Int. at Chatt. Sav. Bank, Chatt., Trustee.
Bonds—None of the new 2d mort. bonds for $375,000 havebeen sold,

being used as collateral for advances. They are subject to call at any
time after 6 months from date of same, at par and accrued interest.
V. 67. p. 1206.

Road—Has 32 miles of track on 25 miles of street, besides an exten-
sion to Sherman Heights completed in July, 1902. A further extension
of 5 miles to Chiekamauga National Park is proposed.
Office RS'-Presideut and Treas., J. H. Warner, Chattanooga; Vlce-

Pres., Edwin Warner, Nashville; Sec, T. P. Wells, Chattanooga.—V.
67, p. 1206; V. 69, p. 78, 178; V. 72, p. 674; V. 73, p. 183, 1312.

RAPID TRANSIT OF CHATTANOOGA.-
Trolley.
The United Railways Light & Water Co. of Philadelphia, whose offic-

ials are H. A. Richardson, President: J. H. Jefleris, Vice-Pres., and
A. R Perkins, Secretary and Treasurer, owns a controlling Interest in
the stock.

Organization.—Chartered in 1897 as the Chattanooga Rapid
Transit. In Jan., 1900, name changed to Rapid Transit Co. of Chatta-
nooga.

Stock & Bonds— Date, interest. Outstanding. Maturity
Stock, .$350,000 (par $100) $350,000
1st Mort., $300,000, gold 5 1900 5 g. F-A 300,000 Feb. 1,1925
($1,000 each) 0*1 Inc. at Real Est. Trust Co., Phil. .trustee.

Road.—Controls and operates (not Including Chatt. & Lookout Mt.
and Northside Consolidated St. Ry.) 18 miles of railway, 4 ft. 8*1! In.

gauge, fitted with 60 lb. T and 90 lb. girder rails, giving direct service
from centre of Chattanooga to National Cemetery, illRhland Park,
Sherman Heights, East Lake, RossvUle, Ga., and Chiekamauga Na-
tional Park, Ga.
Officers.—President, J. H. Jefferlsof Phlla.; Vice-President, Samuel

W. Divine of Chattanooga; Secretary and Treasurer, J. W. Pittock of
Phlla.; General Manager, N. H. Brown.—V. 70, p. 430.

(1) NORTHSIDE CONSOLIDATED STREET RR.
Organized in 1901. Controlling Interest is held by the United Rail-

ways Light & Water Co.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $100,000 $100,000
Ist mort., $110,000 gold.. 1900 5 g. A-0 110,000 1920
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Road—Owns and operates 7 miles of railway, giving direct service

from the centre of Chattanooga to Hill City, Vallambrosa, Rivervlew,
golf grounds and North Chattanooga. Standard gauge.

(2) LOOKOUT POINT INCLINE CO.

Stock. *20,000. Bonds 6 p. c, J.- J., $45,000. Operates a cable
road4,000feetlongto top of Lookout Mountain. Stock is owned by
the United Rys. Lt. & Water Co.

CHATTANOOGA & LOOKOUT MT. RY -
Electric.
Organization—The United Rys. Light & Water Co. of Philadel-

phia, Pa., owns a controlling interest in the stock.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $250,000 $2.=i0,000

-. * _* a-oKnnnrt 5 1901 5g. F.-A. 250,000 Jan.. 1926
l8t mortgage, $250,000.

^ ^^|. ^^ j^^^i Estate Tr. Co., Phlla., Trustee.
Lookout Inrline & Lula Lake Ry —

Stock, $65,000 65,000
l8t mortgage, * 65,000.... 1897 6 J-J 65,000 1947

POAD —Owns and operates 6 miles of track from Chattanooga to

St. Elmo, Lookout Mt., Alton Park, Forrest Hill Cemetery and Moun-
tain Junction. The Lookout Incline & LuJa Lake B.m. operates a cable
road of 5,000 feet and has SH; miles track on top of mountain. Total
track, about 10 miles.—V. 72, p. 282, 776.

(1) CHICKAIMAUGA TRANSFER CO.
Stock, * 10,000. Bonds, none. Operates in Chickamauga Park.

Stock all owned by United Rys. Light & Water Co.

CHESTER, PA.
statement of Chester Traction wiU be found under " United Power

&, Transportation" at end of Philadelphia.

CHICAGO, ILL.
AURORA ELGIN & CHICAGO RAILV;rAY

Third-rail electric.

Organization—In April,1901, a syndicate, headed by M. J. Mandel-
baum & Co. of Cleveland, acquired the Aurora Wheaton & Chicago Ry.
(Incorporated in 1899) and later merged with it the Elgin & Chicago
Ry. Co and the Batavia & Eastern Ry. Co. The preferred stock Issued
In 1902 to provide for increased cost of road was purchased by W. E.
Hutton & Co , Claude Ashbrook & Co. and the Cincinnati Trust Co.

all of Cincinnati.

Stock & Bonds— Lalt. interest, (hitstand' a. Maturity.
Stock $'>,000,000, $100 $3,000,000 ...'

Pref. 69i cum., $1,500.000 1,500,000 Jan.'03,3%

1 «t M iw nno 000^*1 OOO ( 1^01 5e. A.-O. 3,000,000 Apr. 15, '41
l8tM.($3.000.000)*l,000> ^^J rp^ & Savings Bank, Chicago. Trustee.

(told, can not De cauea.
^ interest payable In Chicago and New York.

^onrfs.—A sinking fund of $50,C 00 per annum commences on April
15,1911.
Dividends—First dividend of 3 p. c on preferred stock was paid

Jan. 2. 1903. July, 1903, dlvid»-nd passed.

Road -Operates fron the termmus of the Metropolitan Elevated
road in Chicago to Wheaton, with lines from Wheaton to El«in, Batavia
and Aurora, 57 miles, making, with 26 mUes double track, 83 miles of
track, ^ortlon from Chicago to Aurora and Batavia was put in oper
ation about Sept. 1. 190^. Portion between Wheaton and Elgin was
opened for bvisiness on May 26, 1903. Third rail, standard T. 100 lbs.;

track rails, «0 lbs

Officers—President, L. J. Wolf. Chicago; Vice-President, M. H.
Wilson; Treasiirer, M. J. Mandelbaum, 1019 Garfield B'ld'g, Cleve-
land, O. Office. Chicago Title & Trust B'ld'g, Chicago, 111.—V. 75, p.
441, 610, 1353; V. 76, p. 479, 971, 119J, 1354.

CALUMET ELECTRIC STREET RAIL-
"W'AY .—A troUey road.

Receiver—In May, 1897, control passed to the National Bank of
Illinois, now In liquidation, (which holds $483,500 of the stock and
$2,926,000 of the 5s of 1894) and a receiver was appointed. Edwin A.
Potter in March. 1900. succeeded the late Gen. McNulta as receiver.
The latter in April, 1899, received authority to Issue $850,000 more
certtflcates, bearing 5 per cent Interest, in part to pay off an Indebted-
ness of $368,200, the rest for improvements.

Stock & Bonds— Date. Interest. Oufstand'g. Last div., <£e.

Stock ($100) (see text) $500,000
Receiver's certificates
(authorized $850,000). 1899 5 p. o. 571,000

l8tM.,gold, red. at 110. 1892 6 g. M-S 6,000 Sept.l, 19l2
Cons. mort. ($3.000,000) . 1894 5 g. M-N 2,931,000 Nov. 1, I909
Default—Interest due May 1, 1897, on 5s of 1894 was not paid.
Road—Operates a road, mostly doubled-tracked, embracing in all 77

miles of track owned and 3 miles leased. This road connects with
Cottage Grove Avenue Cable, Alley Elevated and Illinois Central, and
reaches South « hicago, Pullman, West Pullman, Auburn Park, Burn-
Bide and Manhattan Beach. 70, 83 and 85-lb. rails; 218 cars. Gen.
electric equipment. V. 69, p. 1063.

CHICAGO CITY RY.—Cable and electric road.

Organization—Incorporated in February, 1859, and has extensive
surface road privileges In the south division of Chicago.

Stock & Bonds— Date, interest. Outsta^iding. Last div., die.

Bt'k($100)*19,000.000 text.Q-M.31 $18,000,000 June30 '03.2i4%
On Jan. 15. 1901, stockholders authorized $>,000,000 additional

stock, making total authorized issue $19,000,000; $4,500 000 of the
new stock was issued July 1, 1901 (the new stock was offered at par
to shareholders of record June 15, V. 72, p. 183), to re'ire on that day
$4.619,5t0 outstanding bonds ; stock outstanding being now $18,-
000,000.
In view of reports that outside interests were seeking control, share-

holders were a kel in Jan., 1903. to sign a preliminary protective
agreement. V. '6, p. 265.

Dividends—Usually 12 per cent, were in 1893, 24 per cent; in 1894, 12
p. c; 1895, 15p. c.;inl896, 12p.o.: In 1897, 12 p. c; in 1898, 12 p. c; In
1899, 12 p. c; in 1900, 12 p. c. In 1901, 10^2 p. O. In 1902, 9 p. c.
In 1903. Mar., 3 p. c: June, 3 p. c.

Road &C.—On Jan. 1. 1903, company operated 218"71 miles of
track, viz.: Cable road, 34% miles; electric, 183'96 miles. Equipment
Jan.l,lvt03: Cable grip cars (open), 233; cable traU oars (closed,
281, and open, 261); electric cars (444 open and 634 closed); horse
cars (closed, 6, and open 7); cable mail cars, 4; electric mail oars, 4;
total paHcenger and mail cars, 1,874.
Annual Report—Fiscal year ends Deo. 31. Report for 1902 was in

V 76, p. 4-8.
Tear ending Dec. 31— 1902. 1901. 1900.

Gross earnings $6,413,182 $5,900,271 $5,543,180
Op. expen. and taxes 4,336.504 3,869,173 3,655,002
P. 0. op. ex. to earns (67-61) (65-58) (66-94)

Net earnings $2,076,678 $2,031,098 $1,888,178
Interest on bonds $103,939 $207,877
Depreciation $180,000 180,000
Dividends (10is%)l,62O,000 (10ia%)l,620,000.(12%)l,575,000

Balance, surplus $276,678 $127,159 $105,301

Passengers carried In 1902 (including 55,793,562 transfers), 183,-
891,361; in 1901, 167,276,723.

NET EAENTNGS FOB 9 YEARS.
1899 $1,868,762
1898 1,906.316
1897 1,907.534

David G. Hamilton;
Joseph Leiter; 2d Vice President, Geo. T. Smith; General Manager,
Robt. McCulloch; Secretary and Auditor, C N. Duffy: Treasurer, T. C.
Penington; Asst. Gen. Manager, Richard McCulloch.—V. 74, p. 426,
775, 1354; V. 75, p. 1085; V. 76, p. 2d5, 435, 47 8.

1902 $2,076,678
1901 2,031,098
1900 1,888.178

Officers—President,

1896 $1,831,658
1895 1,669.098
1894 1,425,934
First Vice-President,

CHICAGO ELECTRIC TRACTION-TroUey.
History.— Successor in Jan., 1898, to Englewood & Chicago Electric

By., foreclosed per plan in V. 65, p. 728. On June 13, 1900, Charles
Henrotin was appointed receiver on petition of the trustees of the 1st
mortgage of 1899, on which no interest has ever been paid. V. 70, p.
1194. Motive power was changed from storage battery to overhead
trolley in 1901. Receiver was authorized to issue certitlcates. and
about $200,000 have been issued. In June, 1903, a plan for reorgani-
zation was proposed, bat nothing definite had been decided upon at
that time.

New Securities— Date, interest. Authorized. Maturity.
Stock to be held 5 years ) 4.0 nnn c\c\(\

in voting tru.st \
!t.^,uuu,uuu

Ist mort., subject to caU) 1899 5g. J-J 500,000 Jan. 1, 1929
at 105, gold (see text) 5 Manhattan Trust Co.,N. Y., & J. Kean, trus.

^fSrsV^a^s^.!?.''."?.!!? 1899 5A-0 2,000,000 Jan. 1, 1929

The holders of each of the old first mortga.ge bonds ($960,000)
recognized as valid received In exchange per $1,000 bond, if subsorl-
otng $300 in cash : First mortgage bonds, $300; consolidated mort-
gage, $1,000; stock, $2,000. Both mortgages may be increased to any
imount desired for new property, not in excess of $40,000 per mile
for Itrst mortgage.—V. 68, p. 231.

Earnings--Calendar year 1901, gross, $99,256; operating expenses

.

$74,562; net, $24,694. In 1900, gross, $94,118; operating expenses,
$-0,734; net, $13,384.

Road—In June. 1903, 35 miles of track were in operation—from
63d Street to Blue Island and Harvey.

Officers—President, Isaac L. Rice, New York; Vice-President,
Hofltnan Atkinson, New York; Treasurer, J. S. Bache, New York;
Secretary and General Manager ;A. E. Davies, Chicago, 111.—V. 67, p.
1002; V. 68, p. 231, V. 69, p. 1063 V. 70, p. 175, 739, 1194, 1248.

Stock & Bonds-
Stock. $2,000,000
O. & M. E. Ry. 1st M.,

|

$1,500,000, g. ($1,-
000 each) c; may be^
called any int. day

j

at 105 and int.

C. &M. E. RR. IstM. I

$5,000,000, g. ($!,-<
000) c<

CHICAGO & MILWAUKEE ELECTRIC RR.
—A troUey road.

Organization—This company was successor by purchase on Dec.
31, 1902, of the Chicago & Milwaukee Electric Railway Co., -which In
turn was successor to Bluff' City Electric St. Ry.

Date. Interest. Outstand'g. Maturity.
$2,000,000

1899 5g. J.-J. 1,000,000 July 1,1919
Int. at Standard Trust Co.. N. Y.. & Clev. Tr. Co.
Cleveland Trust Co. and Royal Trust. Co.,
Chicago, trustees.

fl902 5g.J.—J. 1,000,000 July 1,1922
\ Int. at Merchants' Loan <fe Trust Co., Chicago,

Tru«tee, or Nat. Bank of Commerce, N. Y.

Bonds—Ot the $5,000,000 Railroad Company bonds authorized. $1,-
000,000 are reserved to retire a like amount of bonds of the Railwag
Company, and the remaining $3,000,000 for extensions at 75 p. o. of
actual cost. Bonds are not nubject to call.

Sinking fund on the uiiwav bonds of *50,000 per year begins with
July 1, 1910. No more than the $1,000,000 of these bonds outstanding
will be issued

Latest Earnings—For 4 months ending April 30:

(tross Over. Expenses. Net.

1903 $51,194 $24,946 $26,248
1902 44,748 23,633 21,115

Yearly Earnings—Of the Railway Co. for calendar year 1902,
gross, $190,110; net, $110,746; interest, $50,000; sur., $60,746. In
1901, gross, $171,172; net, $97,157.

Road—Length, 45 miles, not IncludingextensionstoLibertyville and
other points now under construction. The extension to Lihertyville,
15 uiHes, was in Ji<ne, 1903, nearing completion, which will increase
mileage to 60 miles. Entire line from Waukegan to Evanston was
opened in Aug., 1899. It connects fifteen suburban towns, having an
estimated population of 70,000, with Chicago. A large portion of road
is buUt on private right of way and between Evanston and Lake Forest
the road is double track. Rails, 65 and 85 lb. See description of road
in V. 67, p. 900.

Officers—President. A. C. Frost; Secretary and Treasurer, George
M. Seward. Office, 108 La SaUe Street, Chicago.—V 67, p. 900; V. 69,
p. 129, 178, 384; V. 74, p. 204; V. 76, p. 157, 211, 1355.

CHICAGO GENERAL RY.-An electric road.

Organization-Incorporated October 21, 1893, for 50 years. The
West & South Towns St. Ry. (formerly leased) was purchased in May,
1896. and consolidated.
On April 14, 1900, President J. H. Witbeck filed a bUl for the ap-

pointment of a receiver, and on the 17th Frank H. Sellers of
Chicago was appointed receiver; on Feb. 27, 1903, Edwin J. Zimmer
succeeded Mr. 8»-llers. A reorganization committee consisting of
James P Black, Lyiuan M. Paine and Glenn E. Plumb, proposed that
bondholders surrender one-half or more of their bonds for cancellation,
accepting double the amount in stock. They were asked to deposit
their bonds with the Real Estate rrust Co. of New York. No detlnite
progress, however, has been made with the reorganization. A stock-
holders' committee consisting of Chas L. Bonney (General Counsel of
the Company) and Wm A. 6oodman and Joseph P. Mahouey, all of
Chicago, has been formed, as well as two bondholders' committees, the
one for the Chicago General bonds consisting of E. M. Phelps. L. A.
Qoddard and J. 8. Runnells. with the Merchants' 1.. & T. Co. of Chicago
as depository, and the one for the West & South Towns bonds consist-
ing of Granger Farwell, H B. Davis and Arthur Heurtly, with the
Northern Trust Co. of Chicago as depository. V. 74, p. 41, 204.
Interest on the $1,438,000 of gen. mortgage 5s has been in default

since May, 1900, and on the West & South Towns 68 since Aug,, 1900.

Stock & Bonds— Date, int.. Etc. Outstand'g. Maturity,etc.

8t'k, $10,000,000(par$100) $772,350
Gen. M., $3,000,000, g.) 1895 5g.M-N 1,438,000 Nov. 1,1935
Red.af 1. 10 yrs.at 105 S Trus. is Merchants' Loan & Tr. Co., Chicago.

W.&S.Town8,l8tM.,g... 16 1892 6g. F-A 290,000 Aug., '02-12

The mortgage trustee is the Northern Trust Company of CHiicago.

Road—Owns 21 miles of track; extends from Wabash Ave. to 40th
Ave. on 22d St., also on 25th St.. Lawndale Ave., Kedzie Ave., Homan.
Ave. and Tnroop St. Operates 20 oars.

Officers —President, J. P. Black; Vice-President, Secretary and
Treasurer. C. L. Bonnev.— V. 66, p. 183; V. 70, p. 739; 841, 894, 1290;
V. 71, p. 340, 1219; V. 72, p. 338, 437; V. 74, p. 41, 204.
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CHICAGO & SOUTH SIDE RAPID TRANSIT
RR.—("ALLEY ELEVATED")—SEE SOUTH SIDE ELEVATED.

CHICAGO UNION TRACTION.-Cable and electric.

Keccircffhip—ln April, 1903, Rafael K. Govin, Jas. H.Eckels and
Marshall E. Sampeell were appniuted receivers of the Chicago Union
Traction and also of the North Chicago Street ER. and the West
Chicago Street RR. The receivership was the result of default in the
payment ot interest on live notes. The notes were lor if318,727
against 1 he Traction Co., $565,089 against the North Chicaso Compauv
and .$270,470 against the vest Chicago Company. Interest falling due
May 1 ou the bonds or both the West Chicago and th« North Chii aao
coiupaniea and also the interest due June 1 on the Chicago Consoli-
dated Traction bunds was paid as due.

Organization.—Incorporated In Illinois June 3, 1899, by the El-
kins-Widener-Whitney syndicate and purchased for $10,000,000 cash
the holdiuirs of stock of Chas. T. Yerkes in the West Chicago and
North Chicago roads. These holdings consisted of $3,200,000 West
Chicago stock and $2,000,000 North Chicago stock. Subsequently the
two systems were leased, the West Chicago tor a yearly rental equal to
6 per cent on the stock and the North Clucaeo for a rental equal to 12
per cent on the stock, the leases being dated June 1,1899. By a tri-

partite agreement entered into on the same date the Union Traction
Company's holdings of stock of the two rci ads are to remain in trust
with the Illinois Trust & Savings Bank of Chicago "for all time" as
security for the leases.—See V. 68, p. 1131.
On April 1 4. 1 900, negotiations for the acquisition of the Chicago

Consolidated Traction were consummated. The Union Traction paid
$45 in bonds of the Chicago Consolidated Traction bearing 412 p. c. in-

terest and guaranteed by Union Traction and $1 f>0 in cash for each
share of the Consolidated company's stock. All but $46,650 of the
$15,000,000 stock of the Consolidated Traotioabas been turned over
nnderthls plan. V. 70, p. 791.

Fi-anchises.—There has been much contention as to the company's
franchises, and in June, 1901, company brought suit in the U. 8.
Circuit Court to restrain the city from Interfering with the West
Chicago and North Chicago roads. See V. 73, p. 31. Company claims
a 99 year franchise under the act of 1865. -V. 72, p. 1137. fn May,
1902, Court sustained on technical grounds the demurrer of the city to
the bin. "V. 74, p. 1037. Permission granted to appeal to U. 8. supreme
Court. V, 74, p. 1307. See also V. 75, p. 1201, tor decision of Judge
Magruder of the Illinois Supreme Court in the transfer cases; also V.
76, p. 1247.

Protective Committee—A. committee, with Walter G. Oakman as
Chairman, in Jan., 19i»3, asked shareholders of the Chicago Union
Traction, the North Chicago st. RR. and the West Chicago St. BR. to
deposit their stock, with a view to coming to an agreement with tbe
city ani arrangin.^ for a general reorganization] iirovirting for a large
expenditure ol money. Time for deposits extended to August 15.
In the matter of the taxation of franchises, an important decision

bearing adversely on all Chicago corporations was rendered by the
Uinois Supreme Court in October, 1901. See V. 73, p. 902, 1114: V. 74,
p. 775. 1251.

Oily Ownership—In May, 1903, the so-called Mueller law was enacted
In Illinois permittiusT city ownership of streec railways under certain
conditions. V. 76, p. 1191. Proposition however must first be sub-
mitted to electors and appr )ved by three fifths of those voting thereon.
Fnthermorethe Act is not to be in force at all in any city uutil the ques-
tion of its adoption sh-iU flist have been submitted to the electors of
such city and approved by a majority of those voting.

Stock and Bonds.—The $12,000,000 preferred stock was sub-
scribed for at par, a bonus of 50 per cent, however, being given In
oommonstock.—V. 68, p. 1225. There was thus $2,000,000 cash left
after the payment of $10,000,000 to Mr. Yerkes, and this $2,000,000
was spent for improvements and extensions of the lines acquired.
lu December, 1899, both issues of stock were listed on the New York

Stock Exchange. V. 69, p. 1299.

Date. Rate. Outstanding. Divid's.
Stock, com., $20,000,000,
par$100 $20,000,000

Stock, pref. 5p.c., $12,000,-
000, par $100, cumulative 12,000,000 Oct,1900,li4%

Dividends—Dividends of 1% p.o. were paid on preferred shares Oct.*
1899, and Jan., April, July and Oct., 1900. In Dec, 1900. it was de-
cided to suspend dividends, and devote money to improvements.
No dividends since.

Road—Total mileage of lines operated Jan, 1, 1902:

Oable. Electric. Horge. Total.
West Chicago St 28913 175-329 6-832 211-074
North Chicago 3t 18-120 75-020 -940 94-080
Chicago Con. Traction 181-170 181-170

Grand total (single track). ..47-033 431-519 7-772 486324
Annual Report—For fiscal year ending June 30, 1902, not includ-

ing Consolidated Traction lines. (See V. 75, p. 182.) For 1901 see V.
73, p. 182.

EAKNINGS AND EXPENSES—
Jiarnings— 1901-02.

Passengers $7,801,076
Mail.etc 19,779
Chartered cars 4.264

Total $7,825,119
Expenses—

Maint. of way, etc $274,.576
Maint. of equipment... 499,047
Conduct'g transporta'n 2,794,000
General 1.003,096

Total $4,570,719
Net earnings $3,Z54,400

INCOME ACCOUNT.—
1901-02.

Net earnings $3,254,400
Other income 117,350

Total $3,371,750
Deduct—

Taxes $614,417
Rentals* 2,884,680
Interest on loans, etc.. 117,784
Premium on bonds pur-
chased 2,397
Total $3,619,278

Deficit $247,528

* After deducting Income from stock and bonds owned.
Officers.—Chairman of the Board, Henry G. Foreman, Chicago;

Presidint and Gen'l Manager, John M. Roach, Chicago; 1st Vice-Pres.,
B. A. C. Smith, New York; 2d Vice-President, Walter H. Wilson, Chi-
cago; Secretary and Asst. Treasurer, Markham B. Orde; Treasurer,
James H. Eckels. V. 75, p. 1 82, 184, 1031, 1086, 1201; V. 76, p. 157.
211,435,541,704.918,1029,1084,1191,1247,1299,1355.

(1) CHICAGO CONSOLIDATED TRACTION.—Electric roads.

On April 14, 1900, the directors of this company authorized agree-
ment for tlie absorption of the company by the Chicago Union Trac-
tion. The latter company paid $45 in Cliicago Consolidated Traction
bonds, guaranteed by tlie Chicago Union Traction, and $1 50 in
cash for each $100 of stock. V. 70, p. 791. All but .f46,6.50 of the
$15,000,000 stock of the Chicago Consolidated stock is understood to
have been exchanged in this way for bonds. Sutro Bros. & Co. of N. Y.
sought to have the arrangement declared Invalid, but JudgeGlbbons, at
Chicago on Apr. 17, 1901, refused to grant an in.)unction. Suit finally
settled out of court. V. 75, p. 1030; V. 72, p. 775.

Organization -The Chicago Consolidated Traction was organized
In Feb., 1899, to unite the suburban lines of North Chicago and West
Chicago. It acquired the stock of the following roads (V. 68, p. 769).

Stock
Outstand'g.

Name. $
Chicago Electric Transit 1,500,000
North Chicago Electric 2,000,000
Chicago North Shore St. Ry Leased to
North Side Electric 1,500,000
Evanston Electric 1,000,000
Cicero & Proviso 2,500,000
Ogden Street Railway 2,000,000.
Chic. «& Jefferson Urban Transit 2,000,000

r-Trac. Stk.Iss.Therefor.-.
Rate, Amount.
% $
250 3,750,000
175 3,500,000

North Chicago Electric.
200 3,000,000
50 500.000
62 1,550,000
.^S 1,100,000
55 1,100.000

12,500,000 14.500,000
In addition, $500,000 of Chicago Consolidated Traction stock was

sold for cash, making with the foregoing the full total of $15,000,000
stock outstanding. Stock is listed on the New York Stock Exchange.
Stock & Bonds— Date. Interest. Outstand^g Maturity.

Stock, $15.000,000 $15,000,000
New Ist mortgage gold 5 1899 410 J-D 6,750,000 Dec.l, 1939
$6,750,000 ilnt. at Equitable Tr. Co., Chicago, Trustee,
The new bonds for .$6,750,000 are guaranteed, principal and interest,

by the Chicago Union Traction. The Chicaso Con^'olidated Traction
when it was organized assumed the bonds of the constituent companies
(which it agreed to guarantee) and also the lease of the Chio igo North
Shore Street Railway under which 6 per cent dividends are paid on
the $650,000 stock of the latter. The statement to the New York
Stock Exchange under date of March 27, 1899, showed that the mort-
gage Indebtedness of the constituent companies tssumed aggregated
$6,085,0' 0, including the $650,000 stock of the ( hicago North Shore
Street Railway. Below is the debt of the constituent companies in
detail. By the terms of the several trust deeds of these mortgages, no
additional bonds can be Issued except for construction, and then for
only 75 per cent of the actual expenditure therefor.

Oblls^atlons of Subsidiary Companies.
CHICAGO ELECTRIC TRANSIT.

Bonds— Date. Int'st. Outstandnq. Maturity.
l8tM.,guar.,no option ($1,000) 1894 6 F-A $1,097,000 Aug. 1, 1914
Interest is payable at office of trustee, the Illinois Tr. & Savings Bank.
This mortgage provides for the issue of $2,000,000 bonds at

not exceeding the cost of improvements, extensions, etc., and for
additional bonds at not above 75 per cent such cost. Of the $1,097,000
issued, $842,000 are guaranteed by the West Chicago Street RR. and
$255,000 by the North Chicago Street RR.

CHICAGO <fc JEFFERSON URBAN TRANSIT.
Dale, hiterest. Outstanding. Maturityt

1st M., guar, p.and i.,West ? 1895 6 M-N $203,000 Nov. 1, 1915
Chic. St. Ry., see text... S Interest at Chicago oflice.

The first mortgage is for $2,000,000, but additional bonds may be
Issued for extensions, etc. Trustee, Illinois Trust & Savings Bank.

CICEBO & PROVISO STREET RAILWAY.
Interest. Outstanding. Maturity,

1st mortgage, 1889 6M&N $84,000 Nov.l, 1904
Interest on 1st mortgage at Farmers' Loan & Trust Co., N. Y. City.

^1895' e^$l 000 *^JJi'^W' X ^^'^ ^ ^ $1,908,000 May 1, 1915

Chic St! R'way; end.!
^ ^^'i*'^* ^^ ^^^- '^^^^ ^ Sav'gs Bank, trustee.

$92,000 consols of 1895 are reserved to retire the $78,000 remaining
outstanding firsts; and $500,000 for improvements at not exceeding
75 per cent of cost.

OGDEN STREET RAILWAY.
Date. Interest. Outstanding, Maturity,

1st M($l,500,000)....) 1896 6M-N $750,000 Mayl, 1916
gu.piti.W. Chic.,end. s Trustee is Illinois Trust & Savings Bank.
The supplemental mortgage, executed Jan. 22, 1898, limits the issue

of bonds to $1,500,000. Additional 1st 68 can be issued only for 75
per cent of the cost of new construction.

EVANSTON ELECTRIC.
Date. Interest. Outstanding. Maturity.

Mort. for $1,000,000 ) 6 F. & A. $130,000 Aug. 1, 1916
currency S Guar, by North Chicago Street Railway.

NORTH SIDE ELECTRIC STREET RAILWAY.
Dale. Interest. Outstanding. Maturity.

1st M. cur., gu. p. & 1. ) 1895 6 M-N *155,000 Nov. 1, 1&15
(end.) byNo.Ch.St.RR. s Trustee, Illinois Trust& Savings Bk., Chicago.
Interest is payable at Chicago office or the fiscal agency. The first

mortgage provides for the issue up to $1,500,000 at not exceeding the
cost of construction; further bonds can be issued at 75 per cent of
cost of extensions and improvements. (See guarantee V. 62, p. 414.)

NORTH CHICAGO ELECTRIC RAILWAY.
Date. Interest. Outstand'g. Maturity,

^'ltV.,i^lW?n?l/*i.rTf ^ 1894 6 F-A $868,000 Aug. 1, 1914

&fend . ..! . .^: i
I^^t- ^^ lUiJaois Trust (trustee), Chicago.

The bondsareguaranteed, $688,000 by North Chicago, $180,000 by
West Chicago Street RR.

CHICAGO <fc NORTH SHORE STREET RAILWAY.
Date. Interest. Outstand'g. Maturity.

Capital stock,6p.c.guar 6 Q.—J. $650,000
Ist M., $1,500,000, g., ) 1894 6g. A-O 675,000 Apr. 1, 1912
guar. p. & i. (end) -c* s Subj. to call at 105 any Apr. 1 after 1905
The bonds, guaranteed by endorsement by the North Chicago Electric

Railway, and the stock guaranteed 6 per cent per annum by the same
company, are listed on the Chicago Stock Exchange.
Interest is paid in New York by Chase Nat. Bank and in Chicago at

Illinois Trust & Savings Bank, Trustee.

Earnings. —Earnings of Chic. Consol. not reported, but In arguing
before the Board of Review the company's attorney stated -that from
date of organization to June 1, 1901, the company had taUed to earn
its fixed charges by *386,000. Earnings ot the constitutent com-
panies for the year ending Dec. 31, 1898, were reported as follows:
Gross, $1,026,780; net, $406,292; fixed charges, $337,458; balance,
surplus, $68,834. In a statement filed with Master in Chancery, earn-
ings for calendar year 1900 were reported $1,041,284 gross and
$273,101 net, with $33,664 to deduct for taxes.

Road.-The property embraced in the constituent companies con-
sists of 18117 miles of single track electric street railway, located in

the City of Cliicago, the township of Cicero, and the City of Evanston,
all In (3ook County. The lines extend over the entire north, northwest,
west and southwest sections of the City of Chic^igo and connect at
their respective terminal points with the lines of the North and West
Chicago Street RR. systems, over which passengers are carried origi-

nating on the lines of the Consolidated Traction and vice versa.
Rails are Johnston-girder, 75 to 85 lbs.; gauge 4 ft. 8ifl in.

Equipment.—Motor oars, 269; trailer cars, 62; motor equipment 208.
Officers and Directors.—I'resldent, John M. Roach; Vice Pres-

dont, ICdwin S. Harwt 11; Secretary and Treasurer, C. F. Marlow.
Transfer and General Offices—5i Wall Street, New York, and 444 North
Clark Street, Chicago.—V. 72, p. 775; V. 75, p. 1030; V. 76, p. 1191,1299,

(2) NORTH CHICAGO STREET RAILROAD.
Organization-Incorporated under the laws of Illinois in 1886 " to

construct, lease, purchase, or otherwise acqjilre horse, dummy and
street railroads in Chicago and Cook County, Illinois." It controls the
surface street railroad system in the North division of the city of Chi-
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oago, tliTough the ptirclaase in 1886 of 2,501 shares out of a total of
5,000 shares capital stock of the North Ohicaaro City Railway Co., said
road being leased for 999 years from 1886. Franchise 99 years from
Feb., 1865. Annual payment to city for electrical franchise, $25,000;
oar license, $50 per car per annum, 13 trips per day to a car.

In February, 1899, all the suburban leased lines of the North Chicago
and West Chicago systems were united under the name of the Chicago
Consolidated Traction, which see above.
In June, 1899, the North Chicago was leased to the Chicago Union

Traction for a yearly rental equal to 12 per cent on the stock. V. 68,
p. 1131.

Rerelverhhip—In April, 1 903, road was placed in hand of receivers-
see remarks above under Chicago Union Traction.

Stock AND Bonds— Date. interest. OiitsVding. Lastdiv.dc
Stock ($10,000,000) ($100) .... Q.—J $7,920,000 12% per year.
1st mortgage ($500), &c. ) 1886 5 J- J 3,171,000 1906-9-16
See text. Currency 5 Fidelity Trust Co., Philadelphia, Trustee.

Co°8ol- /ef. mtg for $4,-
f ^qq^ ^^g ^. q i,614,000 Apr. 1 , 1931

Northern Trust Co. of Chicago, -trustee.

30
4

Q-
J-

800,000 gold ($l,C00i,
Series A c*

N. C. City JZy. Co. stock
Ist mort., cur'cy($1.000<. 1880
2d M. ($2,500,000) cur.

;

Trustee. 111. Tr.& S.Bk.
Floating Debt June, 1903
Stock of N. Chi. City Ry. Co. not owned by N. Chi. St. RR. Co

900 (par, $100), receives an annual rental of $30 per share

1887 413 M-N

See text. 30% per year.
500,000 Julyl,1927

2,500,000 Nov.1,1927

2,316,000

$249,-
North

Chicago City stock for $250,100 is owned by North Chicago Street RR.
BoMds.—Under the North Chicago Street RR. Ist mortgage the

following bonds have been issued: Dated July, 1886, due 1906, $1,-
500,000; July, 1889, due 1909, $1,250,000; Jan., 1896, due 1916,
$421,000. The North Chicago City Ry. 1st mortgage for $500,000
was originally a 6 per cent issue, but when bonds fell due July 1,
1900, they were extended for27 years at 4 per cent. See V. 70, p. H95.
Under the consol. and ref. mtg. the company covenants not to issue
any more bonds under this mortgage.
Of the$4,80'',000consol. and ref . bonds of 1901, $1,614,000 "Series

A" were issued to retire the old 6 p. c. debenture certfs., $3,171,000
are reserved to take up the first mortgage 5s due in 1906, 1909 and
1916, and $15,000 to pav off a mtg. on Dearborn Street property.
Has guaranteed $649,000 North Chicago Electric Ry. and $255,000

Chicago Electric Transit bonds; also North Side Electric St. Ry.,
$155,000 bonds, and Evanston Electric Ry., $130,000 bonds.

iSiocfc—Outstanding stock is $7,920,000, of which $5,920,000 is held
by the public and $2,000,000 In trust as above. V. 66, p. 761. 811;
V. 70, p. 46, 1195.

Dividends. U893. 1894. 1895. 1896. 1897. 1898. 1899. 1900-01-02.
percent. ) 12 12 12 Below. 12 12 12 12

In 1896, 12 p. c. in cash, and 20 p. 0. extra (10 p. 0. in stock and 10
p. c. in 6 p.c. certificates of indebtedness).
Road— MUes. 1 Miles.

Cable 1812
|
Electric trolley 75-02

Horse •94 1

I Total track operated 94-08

Annual Report—Now operated by Chicago Union Traction and no
separate report made A report by Engineer Arnold to the City Coun-
cil Transportation Committee in Jan., 1903, showed gross passenger
earnings for year ended June 30, 1902, as $2,840,354. Report tor
1898 was m V. 68, p. 127.

Officers.—President, John A. Rose, Chicago ; Vice-President, H.
P. Keegan, Chicago; Secretary, F. E. Smith; Treasurer, M. B. Orde.—
V. 70, p. 946, 1195; V. 72, p. 242, 722.

(3) WEST CHICAGO STREET RR.-

Orqanization—Incorporated July 19, 1887 under laws of Illinois.

Leases.—Control of the Ohi. W. Biv. Ry. (96 miles track) was ao
quired through purchase of a majority of its shares (6,251) of capital
stock, and the road leased for 999 years from Oct. 20, 1887, at an
annual rental of $35 per share, the principal and interest of its bondn
being assumed—see V. 65, p. 281. Of the Chicago Passenger Ry. Oo.
(34 miles track) stock, the Chl.W.Dlv.Ry Co.owns amajority ($730,100),
and the road was leased March 15. 1889; lease extended in 1897 for 50
years to the West Chicago Street RR. The West Chicago St. RR. Co.
agrees to pay 5 per cent a year on capital stock of the Passenger Ry.
Co. and to guarantee its fixed charges. The West Chicago formerly
leased Cicero & Proviso St. Ry. and Ogden St. Ry., but these roads have
now passed to the Chicago Consolidated Traction.
In Feb., 1899, all the suburban leased lines of the North (Chicago and

West Chicago systems were acquired by the Chicago Consolidated
Traction, which see above. V. 68, p. 86, 769, 1 195.
In June, 1899, the West Chicago was leased to the Chicago Union

Traction for a yearly rental equal to 6 per cent on the stock. V. 68,
p. 1131.

Rceeirertti ip—In April, 1903, property was placed in the hands of
receivers—see remarup above undt-r Chicago Union Traction. Stock-
holders have app ibted a protective committee. V. 76, p 1084. C -urt
has ordered receivers to borrow funds to pay the guaranteed dividend.

Stock & Bonds— Date, interest. Outstand'g. Lastdiv.,<£c.
Stock,$20,000,000 ($100). text. Q.-F. $13,189,000 6%peryear.
Ist mortgage, $4,100, ^ 1888 5 M.-N. 3,864,000 May 1, 1928
000, $1,000, s. f ^Trustee, Elinios Tr. & Sav'gs Bank, Chicaso.

Debentures «! 000 n* J
l^^"* ^ J. - D. 497,000 Dec. 1, 1914ueoentures, $1,000.. ..0

^ g^^jject to call at par after 1899.
Oonsol. M., $12,500,000g. ( 1896 5g. M.-N. 6,136,000 Nov. 1, 1936
($1,000 each) o* (Trustee, Cent. Tr. Co., N.Y. & G. Sherman.
Subsidiary lines—

W.Ch.St.RR.Tun.Co.lst< 1889 5 F. -A. $1,500,000 Feb. 1, 1909
guar. p. & i end. 0. ( Trustee, Illinois Tr. & Sav'gs Bank, Chicago.
Power house mortgages.1888-9 5 p. c. 184,000 1928-9

Chi. W. D. Ry. Co. st'k 100 $35 Q.-J. zo See text. 35% per year.
Ist mort. 412S, ($1,100).. 1892 412J.-J. 4,016,000 July 1, 1932

Chic. Pass. Ry. Co. stock 5 1,340,300 5% per year.
Ist mortgage, cur 1885 6 F. -A. 400.000 Aug. 1, 1903
Consols. $2,000,000 cur- ( 1896 5 J.-D. 1,600,000 Dec. 1, 1936
rency ( Trustee, Equitable Trust Co., Chicago.

Floating Debt June, 1903 1,090,000
Interest is payable at company's office.

Bonrfs.—Of the $12,500,000 consols under the mortgage of Novem-
ber, 1896, $3,864,000 can be issued only on retirement of an equal
amotmt of the outstanding first mortgage 5s, and $2,500,000 for im-
provements and extensions at 75 per cent of the cost thereof.
The mortgage covers 202*7 miles of track, including West Chicago
Street RR., 72-7 miles (owned); Chicago West Division Ry., 96 miles
(leased), and Chicago Pass. Ry., 34 miles (leased). See V. 64, p. 176,
333, 472. Chicago Pass. Ry. consol. 5s will be Issued on Aug. 1, 1903,
to retire the 1st 6s. V. 65, p. 235. The $497,000 of West Chicago
debentvires were on March 27, 1901, called for payment June 1, 1901,
but call afterward rescinded;
Chicago West Division Stock i8$l,250,000, of which $625,100 is owned

by the West Chicago Street Co., the remainder ($624,900) being guar-
anteed 35 per cent yearly under the lease. Chicago Passen(/er Railicay
stock $2,000,000, having been increased from $1,000,000 in 1896,
but only $1,340,300 stock has been issued. The West Chicago St. RR.
Co. guarantees under operating contract 5 p. c. on stock, of which
$730,000 is owned by West Chicago.

General Finances.—Application dated Jtme 29, 1897, for listing
the stock and bonds on the N. Y. Stock Exchange was given in full in

V. 65, p. 281, including general balance sheet of June, 1897, and de-
tailed information regarding the leases and finances of the company.

Dividends— ? 1889. 1890. 1891. 1892. 1893. 1894. 1895to Feb.l5,'03
per cent.. 5 5 5 6 7H 9 9 6 per ann.

Road.—Owns and leases 211-07 miles track, operated as follows

:

Cable, 28-91 miles; electricity 175-33 miles; horses, 6-83 miles.

Annual Report.-No separate reports now. Engineer Arnold in
his report to the City Council Transportation Committee in January,
1903, made the gross passenger earnings for year ended June 30,
1902, as $4,966,491.
Officers.—President, John A. Rose, Chicago; Vice-President, H. F.

Keegan, Chicago; Secretary, F. E. Smith; Treasurer, M. B. Orde.—V.
69, p. 78; V. 70, p. 634; V. 72, p. 675, 1079.

OENERAL ELECTRIC RAILWAY.
Organization—On January, 18, 1896, obtained a twenty-year fran-

ohlseforasystemoflinesfrom the Dearborn Station, south on Plymouth
and rustom House Places, and Dearborn Street to 22d St., connecting
at 18th St. with the Chicago Union Traction Co.; at Archer Ave. with
the Chicago City Ry., and at 22d St. with the Chicago General Ry.,
and in February, 1897, additional franchises were granted, which,
together with the first-named, cover 56 miles of track. Is in opera-
tion from Dearborn Station south to Twenty-second St., embracing
2'9tnile8 0f single track. Further construction is shortly to begin.
The company agrees to pay the city 5 p. o. of gross for second five years
of franchise, 712 p. c for third five years and 10 per cent for last five
years.

Stocks & Bonds— -Date. interest. Outstanding. Maturity.
Stock, $5,000,000 $5,000 000
1 at Af ^r,\(\ < 1896 5 s. A-O abt. 500,000 Oct., 1916
181 ill., gom

J, Interest at State Trust Co.

Mortgage authorizes a first issue of $3,000,000, then $2,000,000 for
extensions, and additional amounts at 85 per cent of cost of still

further extensions and improvements. Trustees, Title Guarantee &
Trust Co. of Chicago and State Trust Co. (now Morton Trust) of New
York.—V. 66, p. 1188.

Officers—President, J. D. R. Baldwin, New York City; Vice-Pres't,
Ferdinand Goss. Chicago; Secretary andjTreasurer, Jos. D. Good-
man, Chicago. Office, 356 Dearborn Street, Chicago.

LAKE ST. ELEVATED RR.-An elevated road.

Reorganization Oommitlee.—On Jan. 29, 1903. Messrs. H. N. Hlgin-
")otham. Chairman, D. R. Forgan, H. A. Haugan, Cory E. Robinson and
rhos. Templetou were appointed a commlttpe to prepare a new re-
organization plan. V. 76, p. 331, 382, 435 Time for deposit of
securities extei ded to July 15. For demands of income bondholders,
see V. 76, p. 435.

Organization-Chartered August 24, 1892. The Ziegler bonds hav-
ing been acquired and the scaling arrangement carried out. the old
bonds have been re-issued as provided under plan of February, 1895
(in V. 60, p. 391). The voting trust likewise has been dissolved. The
new management took charge Feb. 27, 1901. On Jan. 28, 1901, the
shareholders authorized the purchase of the Chicago & Harlem Ry.,
the consideration being $1,275,000 1st mortgage 5 per cen bonds;
this includes the $218,000 bonds of the Chicago <fe Harlem, which are
to be retired. With the $1,275,000. the Lake St. Elev. Ists outstanding
wiU be $5,860,000. la Nov., 1902, issued $130,000 5 p c. car trusts.
As 1 liability of elevated roads for damages to adjoining property,

see V. 70, p. 430.

Stock & Bonds— Date. Interest. Outstand'g. Maturity, etc.

Stock, par $100 $10,000,000

^N!^W.*li?.^^:°.^.^'.l'!'..*'.^l
1893 5J-J 4,627,000 July 1,1928

Amer. Trust & Sav. Bank, Chic, and Equitable Trust, Chic, trustees.
Income bonds 1,02'^,050
Floating debt 2.089,138
Company in June, 1901, agreed to limit issue of Ist mtge. bonds

to $6,000,000, but more may be issued with the consent of the North-
western Elevated. V. 73. p. 138.
In June, 1902, notice was given that debenttires must be exchanged

for first mortgage bonds before July 1, 1902. V. 74, p. 1308.

Road—Owns in Chicago a double-track elevated railway. Market
Street from Madison Street to Lake Street, thence to 52d Ave , being
6*92 miles, equal to 14 miles of single track; also owns from Wabash
and Lake streets to Market and Lake streets, 3 6 miles. Connects
with Suburban RR. tor traffic outside the city. V. 65, p. 236. Trains
began running around the loop in October, 1H97. Chicago «te Harlem
forms an extension comprising 4 miles more of double track. Total
single track, 22 miles.

Report—For years ending Dec. 31. Report for 1902. V. 76, p. 266.
1902. 1901,

Gross $815,284 $786,462
Oper. exp 430,292 388,799

1902.
Taxes... $24,235
Int. charges ...301,520
Looprent'l&c, 86,152

1901.
$16,624
291,865
82,970

Netrevenue... .$384,992 $397,663 Deficit $26,915 stir $6,204

Officers—President, Clarence A. Knight ; Vice-Pres., W. W. Miller;
Sec'y and Treas'r, William V. Griffin. 11 17 Merchants' Loan & Trust
Building, ChieaffO.—V. 75. p. 290, 1087; V. 76, n. 26b, 331, 378, 382,
435, 542, 654, 752, 864, 972, 1 248.

LOOP ROAD.—See Ujtion Elevated.

METROPOLITAN "WEST SIDE ELEVATED
RA.1LWAY—An electric road.

Organization— Organized in Illinois Jan. 16, 1899. Successor on
Feb. 3, 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under
foreclosure on Jan. 4, 1899.

Stock & Bonds—
Com. stock (vot. trust)...
Pref.st'k, 5 p.c. non-cum.,

;

$9,000,000
I

Date. Maturity, etc.Interest. Outstand'g.
$7,500,000

8i708,100Feb.28,'03,li2%

1st M $10 000 000 r«l / 1898 4 g. FA 9,803.000 Aug. 1, 1938
nnm ' ^J-'^'P^^^^^^ (^\: C Cent. Trust Co.,N. Y., and G. Sherman, trus.wu>, goia c

^ j^^_ ^j Central Trust, iV. Y. and Chicago.
1st M. Ext. $5,000,000^ 1901 4 g. J-J 3,000,000 July 1, 1938
($1,000) gold, red. at I Northern Trust Co., Chicago, trustee. Int.
105 on any interest day f at company's office in Chicago, or Central
on 4 weeks notice... c*J Trust Co., N. Y.

The title to the common stock Is vested for five years (unless
in any one year during that period dividends of five per cent shaU
have been paid on the preferred stock) in Frederic P. Olcott, Walter
G. Oakman and Samuel Thorne, as voting trustees, who shall vote
only for directors receiving a majority vote of the preferred stock.
The voting trustees shall not vote to create any lien or charge upon or
for the lease or sale of the property of the company without the con-
sent of a majority in amount of voting trust certificates. V. 67, p. 789.
The new extension mtge. of 1901 covers the extensions as a first lien,

also 46 cars, a 3,500 H. P. engine and the new down-town terminal In
process of construction; the bonds also cover the rest of the nroperty
as a second lien, subject to the «10,000,000 1st mtge. V. 75, p. 29.
Amount issued on present extensions, $3,000,000; reserved for future
extensions, $2,000,000.
Has guaranteed $407,000 bonds of Union Consolidated Elevated.
In March. 1900, the New York Stock Exchange listed the Ist mtge

bonds and the conunon and preferred stock. V. 70, p. 737.
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Road—From the Board of Trade Building westerly about SH miles,
witli branclies; total length of road (including Douglas Park branch,
opened J^ine, 1902, and Garfield Park Branch comjUeted Sept. 1,

1902.) 17'13 miles; the lirst 1-67 miles are four tracks, the rest two
tracks, making single track miles 37-60: also leases the Union Con
solldated Elevated, 0'3a miles, and the Union Con-ollriated Elevated
RR.. 4 miles, making total operated 41-98 miles of track. Has joint
lease -with other elevated roads of the Union Elevated or "Loop
Line." Road began using loop in October, 1897 The road is operated
by electricity. See V. 58, p. 866. Right of way Is largely owned in
fee and mortgaged to secure the bonds; March 1, 1903, had 89 motor
cars, 262 passenger cars and 10 other ears. Gauge, 4 ft. 8^ in.
In Feb., 1903. work was commenced on a new terminal to be located
on^Jackson Boulevard. V. 75, p. 1087.

Report—For fiscal years ending February 28:
1903 1902. 1901.

Passengers carried .39,548,354 33,910.790 31,656,972

Passenger earnings $1,976,326 $1,695,243 $1,582,575
Miscellaneous earnings 63,679 58,070 46,162

- Gross earnings $2,040,005 $1,7'>3,313 $1,629,737
Operating expenses 952,707 737,210 703,906

Net earnings $1,037,598 $1,016,103 $924,831
Interest on balances 9,524 4,640 8,352

Total $1,096,822 $1,020,743 $933,183
Dedtict—

Rentals $230,305 $202,122 $190,983
Taxes 140,870 149,335 54,517
Interest 454,619 392,320 384,153
Miscellaneous 30,767 37,^76 49
Dividends (3%)261,243 (3%)261,243 (3i2%)304,783

Balance def.$20,982 def.$22,253 def. 1,307
' Latest Earnings-For five months ending May 31: Gross, $364,091,
against *783,999 in 1902.

|r Dividends.—First dlv. on pref. stock, 2^ per cent, Feb. 28,1900 (out
of earnings for fiscal year ending Feb. 28, 1900), and 2 p. c. Aug. 31,
1900, out of earnings for fiscal year ending Feb. 28. 1901, and Ha
p. c. Feb., 1901; Aug. 31, 1901, 2 p. c; Feb. 28, 1902, 1 p. c; Aug. 30,
1902, li-.< p. c.; Feb. 28. 1903, l^a p. c.

Officers—President, Dickinson MacAllister; Vice-Pres., Seo. and
Treas., George Higgiuson Jr.; Asst. Sec. & Asst. Trf a^., P. D. Sexton.
Oflice, 169 Jackson Boulevard, Chicago.- V. 75, p. 29, 290, 1087; V.76,
p. 806. ^
NORTHERN ELECTRIC RAILWAY-
OrQANIZATION—Chartered in 1894 for 50 years, Capital stock is

$50,000. 1st mortgage bonds dated 1«94, due June 1, 1914, $50,000;
trustee, Chicago Title & Trust Co. Owns 5 miles of track from 56th
to 68th Streets on North Av*^. Extension to Franklin Park planned.
In May, '99, a controllint interestwas acquired[by parties identified

with the Aurora Elgin & Chicago Ry.

Officers.—Pres't, L. J. Wolf; Sec. Q. W. McKisson; Treasurer, Ed-
ward Moore.—V. 68, p. 1077.

NORTHWESTERN ELEVATED RR-
Orqanization—Road was formally opened for business on May 31,

1900. V. 70, p. 1049.
In Sept, 1901, the Union Elevated RR. was acquired. The new

mortgage for $25,000,000 was authorized for this purpose. Author-
ized capital stock was increased to $25,000,000, to provide for the
convertible feature of the bonds.

fISTOCK and Bonds— Date. Interest, (hctstanding. Maturity.
took, $5,000,000 $5,000,000

Pf.stock.5p.c.,$20.000,000. non-cum. 5,000,000 ....
First refunding mortgage) 1901 4g M-S 14,000,000 Septl, I91i,
$25,000,000. conv. (gold) ^Interest at lUinois Trust & Savings Bank,
($1,000, $n,000,$10,000) ) Chicago, trustee. orBlair & Co.. N. Y.

Bonrfs,—Of the new.$25,(X)0,000 M.. present issue is $15,000,000, of
which $ 1 ,000,000 remain in the treasury available for improvem't8,&o..
Thenew bonds are convertible at the option of the holderinto preferred

stock, and can be redeemed at any time at tie option of the company
at 102^2 and accrued interest on or after Sept. 1, 1906. If called
for redemption, the holder will have the right even then to take pre-
ferred stock in lieu of cash. V. 72, p. 1081.
Toting TrMsi.—Both the common and preferred stocks have been de-

posited with the Illinois Trust & Savings Bank, depositary, under
voting trust agreement, vesting control of the company in the hands
of the voting trustees, consisting of John J. Mitchell, Marshall Field
and James A. Blair, until March 1, 190rf. If at that time the full 5
per cent dividend on the preferred stock has not been paid for three
consecutive years, the voting trust continues until dividends shall have
been paid for three consecutive years on such stock.

Latest Earnings-Gross for 5 months ending May 31, 1903, $523,-
104, against $184,195 in 1902.

Earnings- For year ending Deo. 31.1902: Gross (Including Loop,
rut earnings), $l,410,y98; net. $946,597; fixed charges, $640,399;
rentals, $116,773; surplus, $189,425.

Road—The road starts at the intersection of Wilson and Evanston
avenues, seven miles from the Court House, and has 5-52 miles of four-
track, making 28 miles single-track. Right of way is all owned in fee
except at street crossing;:. An extension to Ravenswood is proposed.

Officers—President, ('larence Buckingham; Vice-President, (Thas.
Counselman: Seo. and Treas., W. V. Griffin. Directors.—Clarence Buck
Ingham. Charles F. Ayer, Clarence A. Knight, (.'harles Counselman,
W. W. Miller, John B.Dennis, of Blair & Co. and W. V. Griffin.-V. 70,
p. 39, 76, 125. 329. 382, 687, 946, 1049,1150; V. 71, p. 135, 1068;
V. 72, p. 439, 1081; V. 73. p. 32.237,287, 841,957,1062,1161,1208;
V. 74, p. 152, 375; V. 76. p. 330.

(1) UNION ELEVATED RAiLROAD.-
In September. 1901. Northwestern Elevated RR. purchased stock at

a price equivalent to $125 per share (V. 72, p. 1082) and road Is now
known as the Union Loop Division of the Northwestern "L." It is

used by all the Chicago elevated roads, and receives one half cent
for each passenger carried, besides all expenses for operating, repairs
and taxes.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, .S5,000,000 (par $100) $5,000,000 Oct., 190i',2
1st M.,$5,000,000,g. $1,000 1895 5g. A-O 4,387,000 Oct. 1. 1945
Interest at Chase National Bank, New York, and 111. Trust & Sav.

Bank, Chicago.

Report—Net income from Jan. 1 to June 30, 1902, $261,245; al-
lowance for bond interest six months, $125,000, balanct', $136,245,
of which 10 p. c. ($13,' 25) was paid to city. For fiscal year ending
Nov. 30, 1900: Kovenue from lessees, $428,837; other income,
$1,603; Int. on bonds, .1)219,350; expenses not borne by lessees, $34,-
746; balance, surplus, *176,344.

Road—The loop is 1-98 miles in length, double tracked (80-lb. rails),
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave.,
to Lake St. Road opened Oct. 10, 1897. Trains of the Lake St.,
Metropolitan West Side and South Side operate over the loop.

Officers—President. John B. Dennis; Vice-Pres., Clarence Bucking-
ham; Sec. and Treas., W. V. Grlffln.—V. 76, p. 1032.

SOUTH CHICAOO CITY RAILWAY CO.-
OrQANIZATION-Incorporated May 31, 1883. Operates two llnei

from Jackson Park to 106th Street and the Indiana State Line. Ham-
mond Whiting & East Chicago is controlled in same interest.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock ($2,000,000 auth.) $1,603,800
Mortgage, currency 1890 5 J-J 50.000 JiQy 1, 1910
1st mort $5,000,000, gold) 1893 5 g.A-0 1,513,000 Apr. 1,1913
$1,0000" 5 Int. at Illinois Tr. & Sav. Bk., Trustee. Chic
Road—Owns 34 miles of track in Chicago and controls tae Grand

Crossing & Windsor Park RR. Co., 3 miles; total 37 miles. Ralls
75 and 85 lbs. Hammond Whiting & E. C. Electric gives a line to
Whiting, East Chicago and Roby (Ind.), and makes a direct route of 14
miles from 63d St. and Madison Ave., Chicago, to Hammond, Ind.

Officers—President, D. F. Cameron: Vice-President, D. M. Cum-
mings; Sec. and Treas., O. S. Galther.—V. 67, p. 1002; V.69, p. 1063

SOUTH SIDE ELEVATED RR.-(" ALLEY ELE-
VATED")—An electric elevated road.

Organization—Successor January, 1897, to Chicago & South Side
R. T. RR. (foreclosed per plan V. 63, p. 1158). July 31, 1900. the Ap-
pellate Court sustained the validity of the foreclosure (V. 71, p. 236),
and on Feb. 21, 1902. that decision was concurred in by the State
Supreme Court. V. 74, p. 477.

Road—Owns elevated road in operation in Chicago upon a purchased
right of way fi-om Congress Street to Jackson JPark, 8-56 miles of
double and triple track; total single track, 19-44 miles. Operation
of trains over the " Loop " (Union Elevated) began October 18, 1897.
Electricity was introduced as motive power late in April, 1898. Oper-
ates 200 motor and 30 trail oars. Extensions contemplated.

Stock & Bonds— Date, interest. Outstanding. MatuHty.
Stock, $10,323,800 Q-M $10,323,800 June30.'03.1%
1st mort., $1,500,000, ) 1897 4I3 750,000 July 1,1907
red.,8eetext; currency, i Trustee, HI. Tr. & Sav. Bank, Chicago.
Bond*.—Of the $1,500,000 authorized in April, 1897, $750,000 are to

be held for fnture improvements and additions. Bonds are redeem-
able within five years from date at 105 and after five years at 102,
denominations are $500 and $1,000. See V. 64, p.843.

"iDidends.-First dividend of 1 per cent (out of earnings for fotir
months ending April 30, 1899) was paid May 1, 1899; then Sept. 1,
1 per cent ; Dec. 30, 1 per cent. In 1900, 3 p. c In 1901, 3^ p. 0. In
1902, 4 p. c In 1903, March 31, 1 p. c.

Latest Earnings—Gross for 5 months ending May 31, 1903, $654,-
392, against $597,694 in 1902.

Annual Report—For years ending Dec 31;
1902. 1901

Gros8rec'ts.$l,483,843 $1,362,231
Net, after
taxes .... 621,.505 517,271

Interest.... 33,750 33,750 |
Bal.foryear$178,631

1902. 1901.
Sur.for8tock$587,755 $433,521
Dividends... 409,124 357,955

$125,566

Officers—President, Leslie Carter; Vice-Pres., T. J. Lefens; Sec-
retary and Treasurer, J. H. Glade. Office, 47 Congress St., Chicago-
—V. 70. p. 227, 430, 481. 248. 1250; V. 71. p. 236; V. 72, p. 243, 336;
V73, p. 495; V. 74, p. 152, 3 75,479; V.75, p. 1255; V.76, p. 378.

SUBURBAN RAILROAD-A trolley road.

Organization—Incorporated under law of Illinois May, 1895.

Receiver—On July 30, 1902, L. S. Owsley was appointed receiver,
interest on the bonds being in default. V. 75, p 241.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock, $1,250,000 $1,250,000

1stM $3 000 000 gold ^1^96 5g. M-S 1.250,000 Mar. 2, 1916i8tM.,!tid,uuu,uuu,goia.
^ xru3tee is Chicago Title & Trust Co.

Of the $3,000,000 bonds authorized, $1,250,000 were issued to build
the road owned and to equip a portion of the leased lines with troUey.
The remainder may be issued for extensions built and equipped at
$50,000 per mile for double and $30,000 per mile of single track.

Road—Owns 33-5 miles of track, extending from terminus of Lake
Street Elevated at 52d Street and Metropolitan Elevated at 48th
Street, through city of Chicago, Cicero, Grossdale, La Grange, etc.
Leases from the Chicago Terminal Transfer RR. (for 50 years) the
Chicago Harlem & Batavla and Chicago & Southwestern roads to
Harlem race track, Austin, Ridgeland, Oak Park, etc., 24 miles of
track. Total track operated, 57-5 miles, all trolley except C. & S. W.
tracks along West 16th and 19th sts.

Officers—President. F. H. Roeschlaub ; Vice-Pres., W. G. Adams;
Sec. and Treas., E. C. Veasey; Supt., J. Whltsell.—V. 75, p. 241.

UNION CONSOLIDATED ELEVATED RY.-
Organization—Formed in 1896 and built from Union Elevated at

5th Ave. west to Market St.; thence to the Metropolitan W. S. EL; op-
erates 'a mUe.

Stock & Bonds— Date. int. Outstand'g. Maturity,
Stock $1,000,000
Series "A" Ist mort., gold, ) 1896 5 g M-N 407,000 Nov. 1, 1936
gu. p. &1. byMet.\V.S.El. 5 Trustee,G.Sherman,V.-P't,Cen.Tr.Co.,N.Y.
Mortgage $1,000,000, of which $500,000 series A. V. 63, p. 1065.

Officers.—President, Wm. G. Adams; Vice-Prest., C. V.Weston,
Sec. & Treas., W. V. Griffin

CINCINNATI, OHIO.
CINCINNATI DAYTON & TOLEDO TRAC-
TION CO. -C^te map on page 27.) A trolley road.

This company is controlled by the Pomeroy-Mandelbaum syndicate.

Organization—Incorporated in Ohio on May 19, 1902, and is a con-
solidation of the Southern Ohio Traction Co., Clm-innatl & North-
weetern Ry , Miamlsburg & Germantown Traction Co and the Hamil-
ton & Lindenwald Electi io ' ransit Co. V'. 74, p. 884, 10d7.
On Nov. 3, 1902, made contract with the Traction Terminal Co.

See V. 75. p. 1033.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock. $5,000,000 (.$100) $3,500,000
cm. Day & Tol. mort., ) 1902 5g.J-J. 1,200.000 July 1, '22

.$.^,000,000, g. ($1,000) .. 5 int. at Cleveland Trust Co., Trustee.
Southern Ohio Trac. 1st cons.
$2,000,000 ($1,000), gold, o*.1900 5 g. M-N $1,350,000 May 1. '20
Interest at Clev. Trustee, Trustee, or at Standard Trust Co., N. Y.

Cln.&Ham. Elec.lstg.($500) ) 1898 6 g. J&J $400,000 Apr. 1,1918
$500,000. not subject to call. 5 Int. at Am. Tr. Co., Cleveland, trustee.
Loans Guaranteed bv Cln. <fe Miami Valley Traction.

Dayton Traction 1st M., < 1896 5g. J-J 250,000 July 1, 1916
g. ($1,000), Int. guar.. c* < Int. at Finance Co. of Penn.,Phila., trustee.

°FC^*"r?an8l^\8tM7f ^901' ^g-J-D 250.000 Dec 1, 1911

$2lo.OoS g ($1 006) c* i
I-t^^^^t at Cleveland Trust Co., trustee.

Mlam. & Germ, Ist, guar., ) 1901 5 g. .i-D 50,000 Dec. 1, 1911
($50,000) g. ($1,000). c* 5 Interest at Cincinnati Trust <"o., Trustee.

Hondti. None of the Issues are subject to call. Of the $ >,000,000
Cln Day. & Tol. True, issue $2,300,000 is reserved to retire prior liens
and $1,: 00,000 for future use.

Of the $2,000,000 so. Ohio Traction bonds, $650,000 are reserved to
retire Cln. & Ham. Electric bonds and Dayton Traction bonds. Issue
listed on Philadelphia Stock Exchange.
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The Ham. & Llnd. Elec. Tran. bonds cannot be called before ma-
turity; a sinking fund, however, is provided, beginning with Deo. 1,
1906, of 5%, and increasing by 1 p. c. additional each year until 1911.

Latest Farninqs—For the 12 months ending May 31, 1903: Gross,
$489,493; net, $217,680; fixed charges, $193,672; surplus, $24,008.

Road—Owns and operates 81 mllfs of traoV, connecting Cincinnati
with Dayton. Obtains entrance into Cincinnati to Spring Grove Ave.
at Linden St. over the Cln. Northwestern I>lvi8ion. Later wlli enter
the city over the tracks to be built by the Traction Terminal Co.

Officers—President, M. J. Mandelbaum, Cleveland; First Vlce-
Prest., Will Christy, Akron; Second Vice-Prest., O. V. Parrlsh, Ham-
ilton, O.; Treas., F. T. Pomeroy, Cleveland; Sec. and Asst. Treas., H-
C.Lang, 21 5 Garfield Bldg., Cleveland; Chairman Executive Commit-
tee. W. Kesley Schoepf, representing the Elkins-Wldener Interest.—
V. 75, p. 76.1031. 1086. 1398; V. 76. p. 654.

INTERURBAN RY. & TERMINAL CO.-A
trolley road.

Organization.—Incorporated Nov. 3, 1902, and is a consolidation
of the Cincinnati & Eastern Electric Ry., the Rapid Railway Co. and
the Suburban Traction Co. All bonded debt of those companies have
been retired.

Stock & Bonds— Date, interest. Outstand'g Maturity.
Stock, $2,500,000 ($100) $2,50 ',000
Ist mortgage, $2.500.000, ) 1903 5ff. Q-J 2,250,000 Jan. 1, 1928
gold ($ 1 ,000 and $500) .c S Int. at Cincinnati Trust Co. Trustee.

JBondi—No sinking fund and bonds are not subject to call.

Road—Comprises 22 miles of track between Cincinnati and New
Richmond 32 miles between Cincinnati and Lebanon, with a branch
413 miles from South Lebanon to Morrow, and 28 miles from Cincin-
nati to Bethel, with a branch ot 5 miles to Batavla. Gauge, 5 ft. 2^9
In. Also owns terminal station on Sycamore St., Cincinnati. Cars
enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-lb.
and 97-lb. T rail Total track to be operated, 96 miles, of which 76
miles was la operation in June, 1903, and remainder is expected to be
In operation by Aue. 1, 1903.
Officers—President, G. R. Scrugham; Secretary, W. E. Hutton;

Treasurer, J. M. Kennedy.—V. 75. p. 1031; V. 76, p. 212, 480.

CIlSrCIlSriSrATI GEORGETO"WlSr & PORTS-MOUTH RR.-Steam and electric.

Organization.—Formerly a narrow-gauge steam road, but in Octo-
ber, 1901, was purchased by A. W. Comstock of Detroit, and W R.
Todd <fe Co. of Cincinnati and In 1902 changed to standard-gauge
electric. Under Ohio law, remains a steam road.

Stock <*•• Bonds— Date. interest. Outitand'g. Maturity.
Stock, $1,500,0 1,500.000 •
1st mtge., $1,000,000) 1902 5 g. J. J. 1,000,000 Jan. 1, 1932
kgold ($1,000) ....c*5Iiit.atUnionTr &3av.Bk. &lnN.Y.,Cincin. Tr.

Earnings. -For year ending Sept. 30, 1902, gross, $133,0C0; net
$53,000.

Road.—Operates 50 miles from Cincinnati southeasterly to George-
town. An extension of 23 miles to West Union, with a branch of 3
miles to Bavaria is nearing completion nnd one of 2 miles to Coney
Island has been completed. Has 30 electric passenger coaches, 100
freight cars and 10 locomotives.

Officers. Prest., A. W, Comstock; Vice-President, W. R. Todd
Sec. and Treas., R. E. Field.—V. 73, p. 1263; V.74,p. 727; V. 75, p. 184,
665,1253.

CINCINNATI LAURENCEBXJRG & AURO-RA ELECTRIC STREET RR.-A trolley road.

Organization-Incorporated in November, 1898, to buUd a line con-
necting Cincinnati with Aurora, Laurenceburg and Harrison.
Road is in operation from Anderson's Ferry at Cincinnati to Aurora,
and Harrison aid Laurenceburg, 38 miles. The Union Savings Bank
& Trust Co. of Cincinnati sold $650,000 of the bonds in Jan, 1901,
and an advertisement stated that no dividends would be declared
on the stock for five years, so as to create a surplus fond available
for betterments and extensions.

Stocks & Bonds— Date. Interest. Oustanding. Maturity.
Stock, $750,000 $750,000
l8t mortgage., $750,000) 1899 5 g. J.-J. 750,000 July 1, 1919

($1,000), gold J Int. atUn. Sav. Bk. & Tr. Co., Cinn., trustee.

Directors—J. C. Hooven, President, of Hamilton, O., C. E. Hooven,
A. B. Vorhels, J. G. Schmltlapp and Stanley Shafer; Treas. and Gen.
Manager, C. E. Hooven, Cincinnati.-V. 69, p. 743; V. 72, p. 136.

THE CINCINNATI TRACTION CO-
OrQANIZATIon. Incorporated in Ohio on Feb. 19, 1901, with an au-

thorized capital stock of $2,000,000 (which has all been paid in), to
take over under lease the Cincinnati Street Rv. Co. See V. 72, p. 391.
Has acquired aU the $100,000 capital stock of the Cincinnati Zoologi-
cal Co., which owns the Zoological Garden at Cincinnati.

Earnings.-For calendar year 1902 gross earnings were $3,559,685-
In 1901 gross earnings were $3,291,853, which compares with $3,135,-
198 for calendar year 1900.

Road—The Cinn. St. Rwy. comprises 216-88 mUes of track In the
City of Cincinnati, Ohio, extending also to adioining suburbs. The
last cable line was converted to electricity in June, 1902. Gauge,
5 ft.,2i3in

Officers.—President and Gen'l Mct., W. Kesley Schoepf; Chairman
Executive Committee, Hugh J. McGowan, Indianapolis; Vice-t*res.,
J. B. Foraker Jr.; Sec, S C. Cooper; Asst. Gen. M'g'r. Dana Stevens;
Puroh. & < lalm Agt.. J. H. Schoepf; Treas., W. H. McAllister; Aud'r,
C. F. Callaway —V. 72. p. 136. 301, 437, 1034,1279; V. 73, p. 1111:
V. 75, p. 393, 497, 665, 1031, 1086, 1399; V. 76, p. 381, 971.

(1) CINCINNATI STREET RAILWAY.—Electric.
Was leased on Feb. 21, 1901. to the Cincinnati Traction Co. for the

unexpired term of the franchise granted by the city of Cincinnati on
Aug. 13, 1896, and all successive renewals and extensions of the same.
The rental is intended to provide dividends of 514 per cent for the first
year, b^i for the second, 5% for the third and 6 per cent for the fourth
year, and thereafter. V. 72. p. 136. The Rogers law of April 22,
1896, under which franchise was granted, was in Aug., 1902, declared
unconstitutional by J<uperior Court at Cincinnati. Appeal taken to
State Supreme Court. V. 75. p. 393. ti65. On April 28, 1903, the Su-
perior Co irt at Cincinnati de' lared unconstitutional the curative Act
passed in 1902 to strengthen the franchise granted under the Rogers
law.

Organization.—Incorporated June 21, 1880, and in 1896 purchased
Mt. Adams & Eden Park and Mt. Auburn roa'is.

„ Stock & Bonds— Par. interest. Oulstand'g Last div., die.
Stock ($20,000,000) 50 514Q.-J. $18,011,450 Apr.. '03.138
Mt.Adams& Eden Park In.:
1st mortgage, currency.. .. 6 A.-O. 95,000 Oct., 1905
ConsoL mort., currency 5 M.-S. 457,000 Mch., 1906
Interest Is payable at Franklin Bank, Cincinnati.

Mt. Auburn Cable Ry. ) .. 1887 5 J D. 166.000 June, 1907
l8t . assumed ..c* J Interest at Chemical Nat. Bank, N Y. City.

Dividends—To and including April, 1901. 5 p. c. per annum. July
1 and Oct. 1, 1901, and Jan. 1, 190:^, and April 1, 1902, 1-3125% each

(2)

July 1, 1902. Oct. 1, 1902, Jan. 1, 1903, and April 1, 1903, 1-375%
each; July 1, 1903, 1-4375%.

Officers-President, John KUgour; Secretary and Treasurer, James
A. Collins.—V. 70, p. 1249; V. 71, p. 181, 543, 1120; V. 72, p. 86, 136,
391, 437, 1034, 1135; V. 75, p. 1031.

TRACTION TERMINAL COMPANY.
Organized in 1902 as part of agreement between the Cincinnati

Traction Co. and the Cincinnati Dayton <fe Toledo Traction to buUd a
central depot at Cincinnati lor electric lines entering that city and to
provide suitable terminals. Stock $100,000. Pres., J. Benson Foraker,
Jr ; Vice-Pres., Frank N. Wilcox, Clev.; Sec, N. S. Keith; Treas., Dana
Stevens. V. 75, p, 1033.

CINCINNATI INTERURBAN CO.-
Crqanization.— Incorporated in Ohio on Aug. 28, 1902, in the in-

terests of the Cincinnati Traction Co;, on Sept. 30, 1902, leased the
Cincinnati & Hamilton Traction Co. See V. 75, p. 906. Capital Stock
$100,000, (par $100; all outstanding; no bonds.

Officers.—President, Geo. H. Warrington; Vice-President." J. B
Foraker Jr.; Secretary, S. C. Cooper; Asst. Gen. M'g'r, Dana Stevens
Treasurer, Wm. H. McAllister; Auditor, C. F. Callaway.—V. 75, p. 497

(1) CINCINNATI & HAMILTON TRACTION.—A troUey road.

Organization—This company was organized in August,'1902. as a
consolidation of the Mill Creek VaUey St. Ry. and the Hamilton,
Glendale & Cincinnati Traction. V. 75. p. 497. On Sept. 30. 1902,
was leased to the Cincinnati Interurban Co. V. 75, p. 906. Rental,
year be<;lnnlng October 1, 1902 0-t. $55,000; 1903-04, $60,500; 1904-
05, $66,000; 1905 06, 871.500; 1906-07 and 1907-08, $77,000; 1908-
09 and 1909-10, $82,500; 1910-11. $88,000; 1911-12, $93,500; 1912-13
to 1914-15, $99,000; thereafter $100,000.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock com. $1,100,000 ($100) $1,100,000
Stock pref.$1,100,000 ($100)

)

, ,^0 000Sp.o.cum 5 ' '

Road—Owns and operates 36-06 miles of track, running from the
"Zoo" In Cincinnati to Hamilton, with branch of 4-74 miles to Look-
land.

Officers.—President, H. H. Hofi'man; Vioe-Pres.. B. L. KUgour; Sec",

and Tieas., Henry Burkhold, aU of Cincinnati. V. 75, p. 290, J 497,
906. •

CLEVELAND, OHIO.
CLEVELAND ELECTRIC RAILWAY.-
OrQanization—In June, 1903, acquired the Cleveland City Railway

Co. and increased its capital stock from $13,000,000 to $23,400,000 to
provide for the purchase. Cleveland City stochholders wiU receive
130 shares in the Cltiveland Electric Ry. for each 100 shares of stock
held. V. 76, p. 1142 The merger is not as yet an actual fact, but
stockholders of bot'i companies are expected to ratify the same on
June 29, 1903. Universal transfers and 6 tickets for 25 cents are'ex-
pected to follow as the result of the consolidation. V.76, p. 1142, 1247.

Stock & Bonds— Date, interest. OiUstand'g. Latest div.,ete.

Stock ($100) Q.-J.j$23.400,000 Apr., 1903, 1%
Bonds assumed— < 1892 5 M-S 1,000,000 March, 1910

E. Clf V. RR. 1stM ($1000) I Interest at Central Trust Co.. New York.
Brookljn St. Ist $1,000... 1883 6 M-S 300,000 Sept. 1. 1903

<^«^ T«nr+ 1 eon <Bi nort 51890 6 M-S 300,000 Sept. 1,1903do mort. 1890 $1,0C0.
. ^ j^^ ^^ savings & Trust Co., Cleveland.

South Side 1st SI 000 ^ ^^^^ ^ ^"^ 300,0^0 Sept. 1,1903soutn siae ist !m,uuu ^ -^^^ j^ Philadelphia at Fidelity Trust Co.
Cleve. Citv Cable Ry. ^1899 5g.J.-J. 2,000,000 July 1, 1909
gold, $1,000 o. &r. IstM. \ Trustee is Central Trust Co., New York.

Cleveland Electric Railway—
Cot. M r«l OCOleold c'<trA893 5g.M-S 2.450,000 Mch. 1, 1913
con. M. ($1,OCO) gola.c &r

^ ^^^ attrustee. Central Trust Co.,N.Y.Clty.

Sands— Consols. o/i4'«j for $1,900,000 reserved to retire the bonds
assumed. Bonds in excess of $3,500,000 (including the $1,900,000
reserved as above) cannot be issued except for 85 p. c. of the cash cost
of extensions of mileage and Increase of plant. The bonds are a first

lien on the Broadway & Newburg system and on aU extensions made
and property acquired subsequent to the consolidation; they cannot
be caUed before maturity. V. 61, p. 749.

Dividends—The quarterly dividend was passed in January, 1896; In
April, 1p96, paid % p. c; in 1897, 3 p. c; in 1898, 3^ p. c; in 1899,
2% p. c. (October dividend having been passed on account of strike);
In 1900, 3% p. c; in 1901, 4 p. c; in 1902, 4 p. c; in 1903, Jan., 1 p. 0.;

April, 1 p. c.

Road—The consolidated companies wUl operate aggregate single
track of about 200 miles.

Annual Report—For calendar year 1902 of the separate companlesS
Olere. Oitu Ry. Oleve. Etee. Ry, Total of hath*

Gross earnings $1,844,772 ' $2,524,949 $-1,369,721
Operating expenses 1,080,776 1,437,643 2,518,419

Netearnlngs $763,996 $1,037,306 $1,851,302

Officers—President, Horace E. Andrews; Vice-Prest.. R. A. Har-
man; Secretary, H. J. Davies; Treasurer, Geo. S. Russell; Assistant
Tieasurer, P. C. Bangs; Auditor, W.G. McDole; Gen. Mgr..John J.
Stanley.~V. 74,p. 41, 93. 151, 205, 378, 426, 528, 576, ;629, 935,
1355; V. 76, p. 810, 1142, 1191, 1247.

CLEVELAND & SOUTH-V/ESTERN TRAC-
TION CO —(See Map on page 28.) -A trolley road.

Organization-Is a consolidation in December, 1902, of the Cleve-
land Elyrla <fe Western Ry. and the Cleveland & Southern Traction
Co. and the Norwalk Gas & Electric Co.

StoC)< and Bonds— Date, interest. Outstanding. Maturity.
Com., $3,000,000 ($100) $3,000,000
Pf.5%cu,*2,000,000($100) 1,800,000

^\®Jt;*^,lk\^m^
^^^ ^- °°

^ 1895 6 MAN 200,000 May 1. 1915

slbject to c'all 1905.- V^^' ^^ Savings & Trust Co., Cleve, Trus..

Elyria&OberllnlstM.on;^ jgg-, g F&A 100,000 Aug. 1. 1917

^sSlje'cVto call 1907.- •

5
^^^^^^^^ ^* Cleveland Trust Co., trustee.

^«?nooK"i^?-nnft;^\'^ 1899 5gM&8 127,000 Mch.1,1919
*«,?K4 * ;^- ^*n'?o^<f*'' ( Interest at Cleveland Trust Co., trustee.
Subject to call 1909. }

n^^^^^„^A c^..^ .e. w^^t f 1900 5g F&A 1.073,000 Aug. 1,1920
aeveland Elyrta & ^est-

j ^^^^ ^t ^V^estern Reserve Tr. Co., Cleveland,
f*? ««*/?>

M., $l,500,ouu< xrustee, or at the Nat. Bank of Commerce
($1,000), gold c I luN.Y. May be called after 10 yrs. at 100.

ii>i,-..io <-..„# ».ar. Tj^ laf f 1902 5g J-J 100.000 Jan. 1. 1922
,5 t:,?^^w J Interest at Federal Trust Co., Cleveland,

«ionnnn^^i nom n*> Trustee, and Colonial Trust Co., N. Y.
$100,000 ($1,000) c

^ Can be called at par after 10 years at 100,
Norwalk Gas & Elec. M $100,000
Cleve. A 8outh-W. 1 stand ( 1903 5g. F-A 500.000 Feb.1,1923
con. M. $3,000,000, g.,-^Int. at Federal Tr. Co., Cleve.. Trustee, or
v$l,OuO) *o( Colonial Trust Co., New York. - -.^1 ..:-«.
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Bonds—No sinking fund, but new bonds of 1903 are subject to call

after 1913 at 105 and interest; $1,700,000 are reserved to retire
prior liens and $^00,000 for extinsions.
Of the Cleveland Berea Elyria & OberUn 5s dated March 1,

1899, $300,000 remain inreserve for the retirement at or bofore matu-
turity of the divisional 68 to a like amount. Of the $1,500,000 Cleve.
Elyria «fe Western new 58, $427,000 are reserved to retire prior liens.

Latest EARNINQS-For 4 mos. ending AprU 30:
Omss. Oper'a expensei. Net.

1903 $117,266 $75,H98 $41,363
1902 78,149 51,050 27,099

Earnings—Of the Cleveland Elvria & Western By. only for calendar
year 1902, ^oss, $300,846; net, $129,771; Interest, $64,250; surplus,
$65,f;21. Earnings ;Norwalk Gas & Electric 1902, gro»8, $42,127 net,
$18,040

Road—In Jane, 1903, was operating 138 miles of track, extending
from Cleveland to| Berea, Elyria and OberUn; also Nor walk, Medina,
Oreston and Wooster.

Officers—Brest., A. H. Pomeroy. Berea; V.-P., A. E. Akins; 8ec'y.,
E.F.Schneider; Trea8.&Qen-Man.,F.T.Pomeroy.—V. 76, p. '^12, 265,
593, 1299.

CLEVELAND PAINESVILLE & EASTERN
RAILROAD.-
OrQanization, Etc.—Incorporated AprU 25, 1895. Road com-

pleted in July, 1898. In April, 1902, authorized stock was increased
trom $1,500,000 to $2,000,000, for extensions and improvements.

Stock & Bonds— Bate, interest. OulstamVg. Maturity.
Stock, $2,000,000; par $100 $1,556,000
T<.tnT^,.i- „^M\ «=^nrt nnn ( 1896 5 g. A-O 500,000 Apr. 1, 1916
^^«^nnn'lni?;

^^'O^^'^^OO^
) Interest at Morton Tr. Co., N. \.,orCleve-

(!^i,uuu eacii) c
^ land Trust Co., Cleveland, the trustee.

Debentures,$500,000,
J
1897 6 J- J $500,000 July 1, 1907

($1,000) <Int. at Dime Sav. & Bkg., Clev., trustee.

r!«r, Tr,r.T.to-o^« ^o ncxn i\c\ni 1898 5 A-O $402,000 Oct. 1. 1918
^Si^nnP^ ' * ' ^ Int. at Dime Saving & B'k'g Co., Cleve.,

(5>i,uuu» ^ trustee, or Colonial Trust uo., N. Y.

Bonds—Ot the $2,000,000 consols authorized, $1,000,000 is reserved
to retire underlying liens, and $154,000 held in Treasury.
Road—Owns road from Euclid, Ohio, to PainesvtUe and Fairport,

23*02 miles ("Main Line"), ana uses Cleveland Electric Ry. from
Euclid to Public Square, (Jleve., 10 miles; also owns " Shore Line,"
extending from WUloughby to Glenville, O., 14*89 miles, and uses the
Cleveland City Ry. Co.'s track from Glenville to the Public Sq.,
Cleve., 5 miles. Total track owned (including 4^2 miles of double),
42-41 miles. Rails 68-lb. girder on Main Line and 70 lb. T on " Shore
Line"; 28 motor cars. Power house is at Willoughby. Car houses at
WUloughby, Patnesville and Nottingham.

Earnings—For the years ending Deo. 31:

1902. 1901. 1900.
Grosseamines $189,187 $164,971 $141,112
Expenses and taxes... 105,669 87,102 69,592

Net $83,518 $77,869 $71,520
Fixed charges 74,552 71,296 71,059

Surplus $8,966 $6,573 $461

Officers—President, C. W. Wason; Vice-President, J. A. Biedler;
Treasurer, Chas A. Post; Secretary, Fred. S. Borton; Ass't Sec'y, G. E.
Bender; Supt., J. Jordan.—V. 74, p. 267,576, 829.

CLEVELAND PAINESVILLE & ASHTA-
BULA. RR.— 10 be a trolley road.

Organization.—Incorporated in Ohio in 1902 to build an electric
raUway between Painesville and Ashtabula, a distance of 30 miles.
In June, 1903, about 90% was completed and remainder is expected to
be completed by July 15, 1903. 7u-lb. T and girder rail to be used.
Track, standard gauge. WiU connect at Painesville with the Cleve-
land Painesville & Eastern RR. and at Ashtabula with the Pennsyl-
vania & Ohio Ry. Entirely over private right of way except through
some of the villages.

Stock & Bonds Date, interest. Outstanding. Maturity.
Stock, $1,000 000 ($100) $1,000,000
iBt mort., $1,000,000 ) 1902 5 g. J-J 750,000 July 1, 1922
gold ($1,000) c* )Int. at Cleveland Tr. Co. (Cleveland, Trustee.

JBo7ie?s.— $250,000 are reserved for future extensions. No sinking
fund and bonds cannot be called.

Officers.—President, Luther Allen; Vice-Pres., W. J. Hayes; Sec-
retary, E. Bingham Allen; Treasurer, Jos. R. Kraus.-V. 75, p. 29, 549.

CLEVELAND & SHARON TRACTION CO

-

To be a trolley road.

Organization.-Incorporatedln Ohio in 1902.

Stock & Bonds— Date. IntereU. Outstanding. Maturity.
Stock, $2,000,000,$! 00 1 %

IstMtffe. $2,000,000,; 1903 5g. J.-D ? May 1,1928
($1,000) gold c ^ Eastern Trust Co., New York, Trustee.

Bonds.—'So sinking fi ad and bonds are not subject to call.

Road.—Will extend from Middlefield (where connection is made
with the Eastern Ohio Traction Co.), via Kin.smau, to Sharon, Pa., 42
miles, with a branch line trom Kinsman to Meadville, Pa., 38 miles;
total, 80 miles of track. Standard gaute. Road is unaer construction.

Officers--President, C. S. fenton: Sec. andTreas., George H. Pom-
eroy; Gen. Mgr., Francis B. Morgan.—V. 76, p. 1191.

EASTERN OHIO TRACTION.-TroUey.
Organization.—Incorporated in Ohio in Jan., 1902. as a consolida-

tion of the Cleveland & Eastern Ry., the Cleveland & Chagrin Falls
Electric RK. and the, Chagrin Falls <fe Eastern Electric Ry.
In April, 1903, it was proposed to issue $300,000uew preferred stock

to take up a like amount of Income bonds, so that $300,000 Ist mtsr.
bonds reserved for the retirement of thej same can be released V. 7(3,

p. 704.

Stock & Bonds- Bate. Interest. Outstand'g. Maturity.
Stock. $2.500.' 00 ($100) $2,259,0()0
Pref . $300,000 5 p. c (t)

East. Ohio llac. Ist M., ( 1902 5g J.-J. 706,000 July 1, 1922
$2,500,000, g,(*l,OoO).oVint, at ( leve. Tr. Co., Cleveland, Trustee,

Cannot be calicil. ( or Standard Trust Co , New York.
Cleve. & East 1st mort., (1899 5 g. J-J $887,000 July 1,1919
$1,000,000 ($1,000 ea.), ^ Int. at Clevel. Tr. Co.. Trustee, Cleveland,

or Standard Trust Co., New York.

'1896 6g.M-N $200,000 May 1,1916
Int. at Guardian Tr. Co., Cleve., Trustee.

1920

gold ..c
Cleve. & Chagrin Falls
1st M., $200,000, g.,red.
aft. May 1, 1906 ($500)c' ..

Cleve.&'ha;:. Falls newM.,),Qnf, = _ nr w «-rnnnnr>
* CaWcS'lill;' "5 ^^e Sav^- &-lk. cf.' o'eveland. Trustee.

Bonds—Ot the new $2,500,000 M., $1,300,000 are held to take up ex-
isting bonds and the balance ($494,000) for extensions and construc-
tion. Of the Cleve. &. Chagrin Falls mort. of $300,000, $200,000 re-
eerved for prior bonds. Of the Cleveland & Eastern bonds $113,000
are held in the treasury.

Earnings of the three properties for the year ending Dec. 31

:

I'ear. Gross. Net. Charges. Balance.
1902 $192,252 $81,672 $66,640 8ur.$15,032
1901 138,366 54,342 55,701 def. 1,359

Road—Owns and operates 46 miles of track from Cleveland to Char-
don, Burton and Middletield, O., and from Chagrin Falls to Hiram, 19
miles: total. 65 miles; also extension from Hiram to Leavlttsburg, O.,
17 mUes, put in operation in 1902. A link of 11 miles between the ter-
minals of this company and the Mahoning Valley By. to Youngstown
will probably be constructed in the early future. Total track operated,
including sidings, 95 miles.

Officers—President, H. Clark Ford; Treasurer, E. G. Tillotson''
Gen. Man.. R. L. Andrews.—V. 69, p. 955; V. 70, p. 995; V. 72, p*
1080; V. 74, p. 267, 680; V. 76, p. 593, 704.

LAKE SHORE ELECTRIC RY.-A trolley road.

Reoroanization—In Jan., 1902, Albion E. Lang of Toledo was ap-
pointed receiver, butonMarch31,1903,he was discharged and property
restored to companv. Finances were readjusted by the issue of
$1,500,000 additional preferred stock (of which $1,000,000 was taken
by stockholders at 60) and the creation of the 1st consol. mortgage
and the ereneral mortgaee given below. Bondholders are to have con-
trol for live years through a voting trust.

Organization-IncorporatedonSept. 25,1901, underlaws of Ohio as
a consolidation of the Lorain & Cleveland By., the Sandusky & Inter-
urban Ry., the Sandusky Norwalk & Southern Ry. and the Toledo
Fremont <fe Norwalk RR. V. 73, p. 784.

Stock & Bonds— Bate, interest. Outstand'g. Maturity.
Stock, $4,000,000 (par $100) $4,000,000
Pref. stock, $3,500,000 (par) „ -^^ ^^nn
$100), guar. 5% cwm 5 d.Duu.uuw

iBt pon mtfi- 'Ra OOO 000 < 1903 5 g- J-J 1.750.000 Jan.1,'23

/«! nnm ^^^^^"
*^'"""'^"^" hnt. at Am.Tr. Co., Cleveland, trusiee, or

(!t.i,uuu) goia. c
( companv 's agency in New York.

General mt<rfi S7 000 000 ( ^^03 5 g. F-A 1,000,000 Feb.1'33

?«f non^^n^rt'
*''"""'""'^^ Int. at Am. Tr. Co., Cleveland, trustee, or

(!:>i.uuu) goto c
^ company's agency in New York.

lorain A-f 1 <5t ? <<fil 000^ ^ l^^? 5g- J-J $750,000 July 1.'27

«i nnn nnr. '
^' <*^'"""'

< Interest at Cleveland Trust Co., trustee,
ifi.vv^.uvu

^ j,j Colonial Trust Co.. New York.
TF.&N. 1st M.. $1,500,000,) 1900 5g. J-J 1,500,000 Jan. 1, '20
g , guar. ($500, $l,000^.o* S Int. at Union Tr. Co., Detroit, Trustee.

Bo7if7«—Of the $4,000,000 first consols, $2,250,000 are reserved to
retire prior liens, $4,000,000 "f the gen. mtge. 5s are reserved to retire
the first consols and $2,000,000 for extensions and improvements at
SO^i of cost. Neither issue is subject to call. A sinking fund of
$10,000 per annum on the first consols commences Jan. 1, 1909, and
runs until 1914. From 1920 to 1922 inch, $30,000 per ann. is payable.
The L. & C. bonds can be called after July 1, 1917, at par and interest.
The T- F. & N. bonds can be called at 110 and interest after 5 years
upon 3 mos. notice. These bonds are guBranteed.principalandtnterest,
by endorsement by the Lnke Shore Electric By, A sinkinq futid on the
T. P. & N. bonds of $10,000 per annum commences in 1905 and runs to
1909, inclusive; from ly lO to 1914, $20,000 per annum; 1915 to 1919,
$30,000 per annum.
Lten - The T- P. & N. bonds are a first lien on the division between

Toledo and Norwalk; the L. & C- bonds are a first lien on the road
between Cleveland andLorain; and thenew Istconsol. bonds a first lien
on all other lines and alsj a second mortgage on the division noted
above.

EARNINQS—For 12 months ending Dec. 31: Gross. fet.

1902 $455,352 $149,474
1901 358,181, 115,795

Latest Earnings-For 4 mos. ending April 30:
Gross. Oper. Exo. Kft

1903 $151,591 $119,981 $31,610
1902 118,277

Road—Operates in all I621-2 mUes, extending from Toledoto Norwalk
and Sandusky and Lorain, thence easterly to Cleveland. Through line
from Cleveland to Toledo was opened for business about Aug. 26, 1902.

Officers -President, Warren M. Bioknell.—V. 75, p. 394, 498,
666, 981; V. 76, p- 15b, 382, 542, 752, 1143.

COHOES, N. Y.
COHOES CITY RAILWAY.-AtroUeyroad,
Organization—Chartered July 20, 1894, and controlled by the same

interests as the United Traction Co. of Albany.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock (par, $20) 2%yr.'95-6 $50,000
1st M., gold, $50,000 1895 6g-,J-J 50,000 July 1.1905
2dM., gold. $35,000 1896 6g.,J-J 35,000 May 1, 1906
Loans payable June 30, 1902., .. 47,000
United Traction of Albany has acquired $81,300 of above bonds.

Earnings--Year ending June 30, 1902, gross, *24,815; other In-
come, $250; net, $2,969; charges, $6,937; deficit, $3,963.

Road—Track, 6-35 mUes. Standard gauge, 70 to 90-lb. rails.

Officers—President, John W. McNamara.Albany,N. Y.; Sec, Lan-
sing P. Wood, Albany; Treas., T. I. Van Antwerp, Albany.

COLORADO SPRINGS, COL.
COLORADO SPRINGS & INTERURBAN RY.
Organization-Incorporated in An^ust, 1902, as a consolidation of

the Colorado Springs Rapid Transit Ry. and the Colorado Springs <fe

Suburban Rv. The consolidated company, it is understood, wlU
issue $1,500,000 stock and $1,500,000 5 p. c. bonds, but information
as to new company refused—"is a ciose corporation and has neither
stock nor bonds on tiie market." Facts below relwe solely to the, old
Colorado Springs Rapid Tratisil Ri/.

Colorado Spkings Rapid Tkansft.

Stock & Bonds— Miles. Bate, interest. Outstand'g. Maturity.
Stock (par $100) sjiSOO.OOO t.p

IstM., $1,000 each... 7^ 1890 6 A-O 350.000 1910

XtsOoiloW^d^l 27 1891 6gA-0 150,000 Apr. 1, 1921

Interest is payable at Chemical National Bank, New York City.
Consolidated mortgage limited to $500,000 by cancellation of

$250,000 of the bonds; $350,000 reserved for first mortgage. Trustee,
Central Trust Co., N. Y.

Road—Owns 25 miles of track, and operates the Manltou Electric
Railway & Casino Company's line, 1 ^s miles, under lease.

EARNINGS-Foryear 1901: Gross, $240,000; for 1900, $200,000.

Officers—President, A. G. Sharp; Vice President, D. H. Rice: Secy,
and Treas., Wm. Lloyd; Supt., D. L. Macaffree.—V. 70,p.75, 175,328.

COLUMBIA, S. C.
COLUMBIA ELECTRIC STREET RAIL-WAY LIGHT & POWER—A trolley road.

Organization—Organized Jan. 6, 1892, and is a consolidation of the
Columbia Electric & Suburban Ry. C). ana the ConKaree Gas & Elec-
aic Co., Controls by lease from ttate of South Carolina 500 H. P.
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water power on banks of Columbia Canal for 30 years from Deo. 6,

1892. Has acquired the Columbia & Eau Claire Electric Ry. and the

Columbia Gas Light Co.

Stock & Bonds— X>a<e. Interest. Outxtandivg. Maturity.
Stock ifS.'^O.OOO $350,000 ,",-v„-^
l8tM.$3nO,000($l,000)o* 1900 6 g. J.-J. 350,000 Jan. 1, 1930
Mort., $150,000 1900 5 150,000 Sept. 1, 1930
New cons. mtpe. g ) 1903 5 g. A.-0. 200,000 Apr. 1, 1933
$1,000,000 $1,000 8.f.--. S Slater Trust Co., Pawtncket, R. I., Trustee.

BondK Of new con. mtge. $500,000 is reserved to retire prior liens:

the $200,000 outstanding was issued to pay for property of Columbia
Gas Light Co., etc., reft reserved for future needs. A tinking fund is

provided as follows: From 1908 to 1912, $15,000 per annum, from 1913
to 1917, $35,000 per annum, and remaining 15 years, $150,000.

^Officers—Pres.. W. B. Smith Whaley; Vice-Pres., W. A. Clark; Sec,
W. H. Lyles: Gen. Man. and Treas., E. B. Clark.—V. 68, p. llbO; V. 69,

p. 491; V. 76, p. 1248, 1300.

COLUMBUS, GA.
COLUMBUS RR.—Part trolley; part steam.

The Colwnhiis EUctinc Co. has recently been incorporated In Maine
for the purpose of holding the securities of the various public utility

comparies of Columbus, in which the Stone & Webster Symiicate of
Boston have a controlling interest. Further details not ready in June,
1903.

Organization—Owns and operates the entire street railroad system
of Columnus, connecting with all passenger and freight depots; also
the only electric light system in the city. Franchises perpetual. The
freight lines are leased to the Seaboard Air Line Ry.during the life of
the present franchise of the Columbus RR. Co. at a rental of $7,500
per annum. In March, 1903, purchased entire ($80,525) capital stock
of the Gas Light Co. of Columbus.

Stock & Bonds— Date, interest. Outntand'g. Malurily.
Stock. $250,000 ($20) $250,000
Ist Mtge., $450,000, ) 1P97 5 A-0 400.000 Oct. 1, 1937
gold nnt. at West End Trust Co., Phila, Trustee.

2dm.;lstpref.inc..g. ) 1897 6 Oct. 250,000 Oct. 1,1937
non-cum , S250.00O. 5 West End Trust Co., Phlla., Trustee.

G. L. Co. of Col. Mtge 6 15,000

Bonds—Of the $450,000 1st mortgage bonds $27,000 are reserved
to retire underlyina: 6 p. c. bonds of like amount due in 1913 and if20,-
000 reserved to build bridge across Chattahoochee River and the re-
maining $3,000 are owned by the company.

Road—Operates 16 miles of track.

Earnings—For year ending Dec. 31, 1902, gross, $113,628; net,
$32,255; charges, $14,195; surplus, $18,060. -

Officers—President, Geo. J. Baldwin, Savannah; Vice-Pres., John
F. Flournoy, Columbus, Ga.; Sec, Frank U. Garrard, Columbus, Ga.;
Treas., H. B. Sawyer, 93 Federal St., Boston, Mass; Manager, H. S Rey-
nolds, Columbus; General Managers and Transfer Agents, Stone &
Webster, Boston.—V. 66, p. 759; V. 72, p. 1187; V. 76, p. 704. . vu &

COLUMBUS, OHIO.
COLUMBUS RY. & LIGHT CC-Trolley and electric

Ught.

Organization— Incorporated in Ohio on May 12, 1903, and acquired
under leafe the Columbus Ry. Co. and the Columbus Edison Co. at a
rental of guaranteed dividends at the rate of 5 per cent per annum on
the prf-ferred stock of the foimer and 6 per cent per annum on the pre-
ferred stock of the latter, and 5 per cent per annum on the common
stock of each, the di^ idends on the common stock of each company to
commence Sept. 1. 1903. Holders of cori'mon stock of the two com-
panies were allowed to subscribe to the stock of the new company to
the amount of their present holdings, 20 per cent to be paid in cash and
the remainder stibject to call, but not more than 10 per cent in any one
year. See V. 76, p. 1 1 42.

Stock & Bonds.— Date. interest. Outstana'g. Maturity,
Stock, $5,000,000 20p. c.paidin
Wi Tjuw) dBf CoLtJMBUS Railway Co.

'stock & Bonds.— Date, interest. Outstand'g Last div., <ec.

^?$fdo)*:?!?::.l^;^.?°:°°*^! $3,000,000

stock, pref*,' $3,56616b6 > o ann nnn 5 May 1, 1903,
($100) .^ PC cum. guar. ?

iJ,ouo.uuu
^ li4p.c.

^ ma?beSd^for^r f 1 1889 5 g. J. - J. 616,000 July 1, 1909may^be called for s. f.

^ interest at Central Trust Co., N. Y.

rol ^tTivist«Voonnnn(1892 5 g. J.-J. 2,384,000 July 1, 1932
^Ai^ ^^ $3,000,000 > Interest at E. W. Clark & Co., PhUa.gold.

( Knickerbocker Trust Co., N. Y., Trustee.
Cro8stownlstmort.,$2,-) 1893 5g. J.-D. 572,000 June 1, 1933

-.0.*$
----- - —000,000 g. gu. p. & i

Columbus St. Rv. notes
Knickerbocker Trust Co., N. Y., Trustee

4 90,000

^°<$1 000) ^old^'^'^^^'^^c*] 1899 4,Q-J 1,518,000 Oct. 1. 1939

Bonds are redeem 'after i
!"*• »* Union Sav. Bk. & Tr. Co. of Cin.,

Oct 1 1914 at lO's and Trustee, at E. W. Clarke & Co., Phlla., or

Sfterest •
J
^^ Co.'s office.

*/orfc- $roo,000 additional pref. stock was Issued to com. and pref.
Btochholrersin Jan., 1903, making the total of the pf. stk $3,800,000.

"'Sonrfs.-The Columbus Street Railway mortgage of 1892 is for $3,-
000,000, of which $616,000 are in hands of trustee (Knickerbocker
Trust Co., N. Y.) to retire the Col. Consol. St. RR. firsts. The Cross-
town Street By. IstM. if for $2,000,000, of which $572,000 are out-
Btand In g; the rest have been canceled. Principal and interest of the
Crosstown bonds were gtiaranteed by the old Col. St. Ry. Co.
Of the $7,000,000 mortgage of 1899 of the ('olumbus Railway,

$1,500,000 were Issvied In payment for the Columbus Cent. Ry. prop-
erty; $3,000,f'00 will be held In trust to retire the Columbus Street Ry.
and the Columbus Consolidated Street RR. bonds, $572,000 to retire
the Crosstown mtg. bonds and $300,000 to take up unsecured 4 per
cent notes of the (Columbus Street Railway; $1,628,000 was reserved t«
he used hereafter from tin'e to time In making extensions. Improve-
ments and additions—$628,000 upon a 23-votp of directors, the other
$1,000,000 only on a vote of stockholders. $1 .253.000 have been issued
($210 000 to retire 4% notes and $1,043,000 for Improvements), of
which $1,235,000 are now In company's treasury. ^^

Columbus Edison Co.

Dute.i/^lnterest.

'.'.'.'. j.-J""'

'^Stock & Bonds-
Common, $100 . .,

Pref. 6% cum. $100,
Col. Elec. 1st mortgage)

gold, guar S

Col.Ed.El.l St Mortgage )

^gold, guar S

?^

6 g, M.-N.

5 g. A.-O.

Oti/slnnd'g. Ma/nrily.
$450,000 In 1902, 4P^.

550,000Iu

450,000

1902,6%

1922

300,000 1919

/ioridj'.—Both underlying liens are guaranteed by Columbus Edison
Co. mt
> Properties'Controlled— Operates 106mllesof track, 5'6 of which
Is anew suburban line, 12 miles Interurban and 1'9 built in 1901 In
city. Also does entire electric Ught and power business of Columbus.
—76, p. 971 , 1084, 1142. ,^^^ .n j u, cb„ : miti

CENTRAL MARKET STREET RY.-A trolley
road. (See map on page 31).
Controlled by the Appleyard syndicate of Boston.
Organization -Incorporated in Ohio on Jan. 10,1901. Franchise

provides that tickets shall be sold 8 for 25 cents and transfers be
Issued to all lines entering or using the Columbus London &
Springfield Ry. Co. interurban loop. In July, 1902, both the preferred
and common stock were increased from $500,000 to $750,000.

Stock & Bonds— Date, interest. 0>ttsta»d'(j. Maturity.
Common, $750,000 ($100) $750,000
Pf.,$750,000 6%non-o.($100) 500,000 See text.

Ist mortgage, $500,000, ) 1902 5 g. J-J 500,000 Jan. 1, 1922
gold ($1,000) c 5 Int. at Continental Tr. Co., N. Y., Trustee.

Bonds—A sinking _fund ot 5% of gross receipts commences after 5
years. Entire issue is subject to call after 5 years at 110 and interest.

Dividends-Two dividends of $1 50 per share paid to Feb , 1903.
Road—Operates 16 miles of track, aU in city of Columbus.
Officers—President, S. B. Hartman; Vice-Pres. and Gen. Mgr.,

Richard Emory; Secretary, F. W. Merrick; Treasurer, H. D. Mont-
gomery.—V. 74, p. 679, 726, 883; V. 75, p. 239.

COLUMBUS BUCKEYE LAKE & NE'WARKTRACTION co-
Organization—Incorporated In Ohio on Oct. 19, 1899. Of the

$1,500,000 authorized capital stock, $500,000 was changed to pre-
ferred in 1902.

Stock & Bonds—
stock, $1,000,000 ($100)....
Preferred stock, $500,000,
($100) 6 per cent,[non-cum,

Date. Interest. Oiistand'g. Maturity,
$1,000,000

500,000 July 1, '03,

1

1st mortgage. $1,500,000, ) 1901 5 g., M-N 1,125,000 Nov. 1, 1921
gold ($1,000) c* s Int. atKniekerbockerTr.Co., N.Y ,trustee.

Borjrfs—The remaining $375,000 can only be issued for additional
property at 75 p. c of cost. Are subject to call on any interest date at
110 and interest on 3 months notice.

Divide NDS-The first dividend of l^a p. 0. on the preferred stock
wa« paid Jan. 1, 1902. In 1903, Jan., l^a p. c; July, 1 p. c.

Road—Operates an electric road from Columbus to Newark, with a
branch to Buckeye Lake, ;-f9 miles; total single track, 41 miles, 70 lb.

T, 901b. girder and 107-lb. Trilby rail. Standard gauge, 14 cars.
Road will be extended to Zanesvllle, 30 miles, under name of Columbus
Newark & Zanesvllle Electric Ry. Co.
Officers—President, S. Reed Anthony, 53 State St., Boston; Vice-

Pres.. Philip Saltonstall, Boston; Treasurer, Chauncey Eldrldge, 53
State St , Boston, Mass.; Sec'y, Frank W. Merrick, Columbus; Qen'l
Supt., J. R. Harrigan, Newark.—V. 74, p. 477, 1195, 1355; V. 75, p. 134,
1354; V. 76, p. 653.

COLUMBUS DELAWARE & MARIOJTELECTRIC RR.-
Orqanization—Incorporated in 1901 to build an electric railway

over private right of way from Columbus to Marion, passing through
Franklin, Delaware and Marion counties, a total of 45 miles, of which
30 miles in operation in June. 1903. Remainder is expected to be
completed in July, 1903 Purchased Delaware City Line. In April,
1903, acquired the Marion Street Ry. of 4 miles and the Marion Electric
Light & Power Co., thus giving entrance into Marion. V. 76, p. 919,
973. Neither of these has any bonds.

Stock & Bonds— Date. Interest, o^iistand'g.

Stock, $1,000,000 $1,000,000
1901 5g. M-N 1,000,000
Int. at Cleveland Tr. Co.
trustee, or Nat. Bank of Com. in N. Y.
G. Webb; Vice-President, T. A. Simons;

Treasurer, W. A. Black; Secretary, J. M. Loren; General Mgr., H. A.
Fisher. Office, Electric Building, Columbus, O.—V. 76, p. 33o, 918.

1st mortg., $1,000,000,

1

gold ($1,000) c*(

Officers—President, Jno.

Maturity,

May 1,1921
Cleveland,

COLUMBUS LONDON & SPRINOFIELDRAILWAY—A trolley road. (See Map on page 31).

Is controlled by the Appleyard Syndicate of Boston, which also con-
trols the Dayton Springiield & Urbana and the other roads shown on
map.
Organization—Incorporated in Ohio in January, 1900, to operate

a passenger and freight line between Columbus and Springfield via
London; also empowered to supply Ught, heat and power along its

route. In April, 1 900, was granted a 25-year franchise In Columbus
with the provision that the road was to be ready for operation In
City of Columbus by July 1, 1901, and sell 7 tickets for 25 cents for
use in the city, good at all hours. The ordinance also provides for the
payment of 2 per cent of gross receipts from local passengers (vli.,

passengers riding wholly within the city limits) during the life of the
franchise. The formal opening of the line into Columbus took place
on June 29. 1901. In April, 1903, issued $1,500,000 of preferred stock
and reduced common to $1,000,000.

Stock & Bonds— Date. Interest. Ontstand'g. Maturity,
Preferred $1,-00.000!($100) $1,500,000
Common $1,000,000 $100) ; 1,000,000
1st M. $1,500,000 ($1,000) 5 1900 5 g. A-0 1,500,000 Oct. 1, 1920
gold c* Jint. at Continental Tr. Co., NY., Trustee.

Slock and Bonds. —The preferred stock is entitled to 5 p.c. non-cumu-
lative dividends until 19i 6; thereafter 6 p.c. Entire issue of bonds
may be called after 5 years at 110 and interest. A sinking fund of 5%
of gross earnings becomes operative in 1906.

Road.—Operates 15 miles of track in cities (Columbus, Springfield,
London) ana 60 miles between ollies; altogether 75 miles of track.

Officers—President, J. S. Harshman; V Ice-Pres't, John G.Webb;
Treasurer, A. V,. Appleyard, 50 State Street, Boston.—V. 72, p. 872; V.
74, p 986; V. 76, p. 971.

( 1 ) COLUMBUS GROVE CITY & SOUTHWESTERN RY.—
Organization-Incorporated in Ohio in 1901 and acquired the

Grove City & Green Lawn line. The Columbus London & Springfield
Ry. owns $210,000 of the '$250,000 capital stock, and guarantees the
bonds, principal and interest.

Franchises in Columbus are for 25 years from July 1, 1901 ; from
Columbus to Grove City run until 1921, and from Grove City to Mor-
gans owns private right of way.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stcck. .$250,000. $250,000
Istmtgc $250,000 (gold)) 1901 5 g. J-J 210,000 July 1, 1921
($1,000). o' guar. p. & i. $ .lnt.payableatContlnenflTr.Co.,N.Y.,Tru8.

Bonds—Ot th-i authorized issue of $250,000, $40,000 is reserved for
extensions at not exceeding 75 per cent of cost. A sinking fund of 5
p. c. annually of gross earnings will coninienco July 1, 1906. Entire
issue cau he citlled for payment after July 1, 1906, at 110 and accrued
interest. Adams <fe Co., Boston, offered the bonds for sale in Oct., 1901.

Road—Operates about 15 miles of road from Columbus to Grove
Oity and Morgans.

_

CONCORD, N. H.
CONCORD STREET RAILWAY-A trolley road.

exteudiiiK from the central wards of Concord to Penacook. In June,
1901. control passed to the Bost. ife Maine UR., and in 1903 the New
Hampshire legislature authorized the Concord & Montreal BR., which
is leased to the Boston «fe Maine, to purchase the property and to issue
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MAP OF
OHIO RITER & WESTERN RAILWAY CO.

COLUMBUS, LONDON & SPRINGFIELD RY. CO.

CENTRAL MARKET STREET RAILWAY CO.

COLUMBUS, GROYE CITY & SOUTHW'N RY. CO.

SPRINGFIELD & WESTERN RAILWAY CO.

DAYTON, SPRINGF'D & URBANA ELEC. RY. CO.

URBANA, BELLEFONTAINE & NORTH'N RY. CO.

DAYTON, LEBANON & CINCINNATI RY. CO.

KENTON & SOUTHERN RAILWAY CO.

Controlled by A. E. APPLEYARD & CO.
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stock and bonds to pay therefor. HaviBg acquired over three-fourths
the stock, the Concord & Montreal can apply for dissolution of the
Concord Street Railway, but up to June, 1903, this step had not yet
been taken. V. 73, p. 31.

Stocks & Bonds— Date, interest. Outstand'g. Last div., etc
Stock, com., $100,000 $50,000
Pref.,cum., $50.000 6 50,000 1895-96,6%

First mortgage, $150,- ( 1893 5 J-D 116,000 Dec., 1913
000 c,^ Subject to call in 1898 to 1902, inclusive, at

($500 each.) ( 102; in 1903 and thereafter at par.

Interest at National Bank of Redemption, Boston, and in Concord.
I>i»ide?irfs.—The last five years company instead of paying divi-

dends has devoted earnings to betterment of property.

Road is 11-61 miles long ; total track, 12-71 miles. 26 cars.

Earnings—For years ending June 30:
1902. 1901

Gross earnings.
Net earnings...

$77,929
8,094

$70,275
15,382

Int. and taxes.
Balance

1902. 1901.
$7,368 $6,936

726 8,446

Officers—President, Lucius Tuttle, Boston; Treasnrer, John F.
Webster; Counsel and Cleik, John M. Mitchell; Auditor, Fred. 8.

Heath; Superintendent, H. A. Albin.—V. 73, p. 31; V. 76, p. 212, 751.

CONCORD, MASS.
CONCORD MAYNARD & HUDSON
RY.—A trolley road.

Organization-Began operation in Sept., 1901.

S'^OCK & Bonds— Date. Interest. Outstanding.
Stock. $175.000 $175,000
IscMtge., $175,000;) 1902 5g. J-J 165,000

ST.

Maturity.

j) 1902 5g. J-J 165,000 July, 1922
gold, *1.000 s Int. at Amer. Loan & Tr. Co., Boston, Trustee.

Road—Operates 15 miles of track between Concord. Stow. May-
nard and Hudson; 7 open and 6 closed cars, 2 snow plows and 1 con-
struction car.

Earnings—For vear ending Sept. 30, 1902 (last s moriths estimated),
gross. $47,858; net, $14,201; interest, $8,250; surplus, $5,951.

Officers—President, "Walter R. Dame, Clinton; Treasurer, W. 8.

Reed, 53 State St., boston.—V. 75. p 184, 611.

CORNING, N. Y.
CORNINa& PAINTED POST STREET RY.-

A trolley road.

Organization- Incorporated Dec. ll, 1894. Commenced Nov. l,

1895.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $100,000; ($100) $100,000

iHTmorteaeeSlOOOOO ^ ^^^^ 5 J- J 100.000 Jan. 1, 1916istmortgage !t.ioo,ooo...
^ jj^^ ^^ Beacon Trust Co.. Boston.

Road—Owns 5-9 miles of track, from Coming to Painted Post.

Earnings—For year ending June 30, 1902. gross, $33,899; net,
$13,073; interest and taxes. $7,406; surplus, $5,667.

Officers—President, Lucian A. Taylor, Worcester, Mass.; Secre-
tary and Assistant Treasurer, F. H. V'iele, Worcester, Mass.; Treas-
urer and General Manager, W. H. Tylee, Worcester. Mass.

CORTLAND, N. Y.
CORTLAND COUNTY TRACTION.-TroUey.
Organization-Is a reorganization on Sept. 18, 1901, of the Cort-

land (te Homer Traction, sold at foreclosure on April 23. 1901. Owns
aU the stock of Cortland & Homer Electric Co., which furnishes 150
arc lights to the cities of Homer and Cortland, and also lamps to the
public. Carries coal and freiglit as well as passengers; also owns
lease of the Cortland & Homer RR.

Date. Interest. Outstand'g.

$120,000

Maturity.

200,000

180,000 Apr. 1, 1920

Stock & Bonds—
Stock, comraon,$120.-

)

000 ($100) \

Pref., $200,000 5% >

non-cum. ($100).... s

f 1901 4g. J-J
1st mtge., $180,000] County Sav. Bk. & Tr.Co., Scranton, Pa., trust.

($500), gold *o'i Interest at company's office. No sinking
L fund and bonds cannot be called.

R04D—Operates 10 miles of track between Cortland and Homer and
Cortland and McGrawvllle.

Earnings—For fiscal year ending June 30, 1902: Gross, $37,482;
net, $6,051; other income, 401; total net income, $6,452.

Officers—President, Frank Battles, Phila.; Sec. and Treas., Edwin
Duflfey, Cortland, N. Y.—V. 72, p. 821. 1187.

COVINGTON, KY.
CINCINNATI NEMTPORT & COVINOTONLIOHT & TRACTION CO.-A trolley road
The North American Company owns a large amount of the pref. and

common stock of this company.
Organization—Incorporated under the laws of New Jersey on Mar.

11, 1902, and purchased all the stock of the Union Light, Heat &
Power Co. of Covington and of the Cincinnati Newport & Covington
Railway, V. 74, p. 576. The latter was organized in 1892 to buy up
and consolidate all the roads on the Kentucky side of the river,
opposite Cincinnati.
The Cincinnati Covington <fe Erlanger Street Railway (providing for

an extension to Erlanger. 7% miles), incorporated Sept., 1899, with
$250,000 stock (shares, $50). is controlled and is being built out of
proceeds of sale of the pref. stock of the new company.

Interest. Outstanding,
$5,000,000

Maturity,

4.160,000 Apr.,03,li«%

250,000 Moh., 1912

Stock & Bonds- Date.
Com., $5,000,000 ($100)
Pref., 41^% non-cum.,$5,-

)

000,000 ($100) s
Vnderlying Bonds—

80. Cov. &'Cin. 1st M. 5 1882 6 M-8
($1,000) I W. A. Goodman trustee,

2d Consol.M.. $.500,000 g. 5 1892 6 g. J - J 150.000 Jan. 1, 1932
($.^00—$1,000) ( Covington Sav. Bk. & Tr. Co., Trustee.

Newp. ADay.StRy. IstM. 1887 6 F-A 100,000 Aug. 1, 1917
Oincinnati Neicport dH Covington

l8tcon801.mort..gold,$3,-) 1892 5g. J-J 2,500.000 July 1, 1922
000.000 ($1,000). c* <fe r S Farmers' Loan <fe Trust Co. of N. Y., Trustee

2d mortgage. $1,000,000, ) 1896 5g. J-J 600.000 July 1, 1922
gold (.$1,000 each) cj Farmers' Loan & Trust Co., N. Y , Trustee
union Lt. Heat <£ P.Co.—

1901 4g. M-N 1.500.000 May 1, 1918
Int. at Union Tr. & Savings Bank. Cincin-
nati, Trust., or at North Amer. Co., N. Y.

' 6g. J-D 100.000 Dec. 1,1912
' Int. at German Nat. Bank, Covington, Ky.

1st Mtge., $2,000,000, g. <

($ioo.$50o & $1,000)0* "^

Bellevue Water F. & G.L.
Co. mortgage, $100,000
($1,000) o*

Bonds -Of the rst consolidated bonds of 1892 of the O. N. & C. Ry.
$500,000 are deposited with the trustee to retire all the underlying
mort. bonds. The perpetual charters of constituent companies are
kept alive, and their capital stocks are deposited with the trustee as
collateral for the first consols.

Interest on those bonds is payable at the Western Nat'l Bank, N. Y.,
City; First Nat'l Bank, Cincinnati, and German Nat'l Bank Covington.
The Union Light, Heat & Power Co. bonds can be called after 1906 at
110.

Dividends.—The first dividend of 1 p. c. on preferred stock was paid
In Oct., 1902. On Jan. 15, 1903, II4 p. o. was paid and April 1 Jg p. c.

Road—Connects Cincinnati, Newport, Covington, Dayton, Bellevne,
Ludlow, Bromley and Ft. Thomas. Total in operation 60 miles ; laid
with 80 Johnston girder and 72-pound " T" rails.

Report—Twelve months to Dec. 31.
12 months. Gross. Net. * Intfrest. Surplus.

1902 $1,103,995 $493,550 $255,873 $237,677
1901 819,206 333,942 188,362 145,580

Latest Earnings—Four months ending April 30.
4 motittis. aross. Net Charges, Stirpluf.
1903 $368,250 $148,050 $84,331 $63,719
1902 ... 335,574 139,837 83,627 56,210

Officers— President, James C. Ernst; Vice-President, C. W. Wet-
more; Secretary and Treasurer, George M. Abbott; Supt., Jas. R
Ledyard.—V. 74, p. 326, 426, 528. 576, 986, 1307.

CUMBERLAND, MD.
CUMBERLAND & WESTERNPORT ELEC-TRIC RY-—A trolley road.

Organization- OrganizedinMaryland on April 11, 1902, by special
Act of the Legislature, as successor to the Frostburg Eckhart & Cum-
berland Ry. Has absorbed the Lonaconing Midland & Frostbarg Ry.

Stock & Bonds— Date Interest Outstanding Maturity.
Stock. $1,000,000. $50 $398,100
^
mt^e*'^$250 OoT^eom^ I

^^Ol 5g. J-D IB 209.000 June. 1926

($500 & $1,000) o*J ^°*' ^* ^^^^ Estate Tr. Co ,
Phila, Trustee.

^Zgr$''0*0^o''o'goif^^l901 5g.J-Di5 200.000 June. 1926

($1 000) o* S
^°*' ** ^^^^ Estate Tr. Co.. Phila., Trustee.

Bo>if?».—No sinking fond, but bonds can be called after June 15,
1910, at 105.

poad—Operates 17% miles of track between Narrows Park and
Lonaconing, 60. 75 & 92 lb. T and girder rail; standard gauge. Entire
road was put in operation on Dec. 6, 1902.

Officers—President, R. H. Koch, Pottsvllle. Pa.; Secretary, L. P.
Bane; Treasurer, Walter H. Kryant; Supt., Wm, R. Miller.

DALLAS, TEXAS.
DALLAS ELECTRIC CORPORATION-TroUey

Serves a population of 00.000.

Organization—Incorporated under the laws of New Jersey in 1902
to own the stock and bonds of the Dallas ' onsolidated Electric Street
Ry., the Rapid Transit Ry., the Metropolitan Electric St. Ry.. the Dal-
las Electric Light & Fo^^er Co., the Dallas Electric Co. and the Stand-
ard Light & Power Co., constituting practically all the street railways
and lifihtlng plants of Dallas. Lee, Higglnson & Co., Boston, received
subscriptions for the stock and bonds in October, 1902. Franchises
expire 1921 and 1922.

Stock & Bonds— Date, interest. Outstandina. Maturity,
Stock, $3,000,000 ($100) $3,000,00()

do pref., $1,500,000, 5% ) -, 0=0 000
non-cum. ($100) {

i,dou.uuu

Ist collat'l trust mtge., > 1902 5g. A-O 3.000.000 April. 1 1922
$4,000,000, go!d Slut, at City Trust Co., Boston, Trustee.

Bonds.—A sinking fund of 1 p. c. per annum of outstanding bonds if

earned, commencing Oct. 1, 1904, is provided; after Oct. 1.1905,
becomes a fixed charge. Bonds can be called as a whole beginning
Oct. 1, 1904, at 105 and interest.

Road.—Owns and operates 50 miles of road in the City of Dallas and
suburbs. Rails, 74 and 77% lbs.

Officers—Stone & Webster, Boston, Gen. Managers and Transfer
Agents.- V. 75, p. 29, 135, 344, 793, 1086, 1087, 1354; V. 76, p. 1191

.

DANBURY. CONN.
DANBURY & BETHEL STREET RY.
Organization.-Incorporated May 7, 1886, under the laws of Con-

necticut. Has a perpetual special charter, the only street car com-
pany serving the city of Danbury and town of Bethel. Its lines
also extend to the Danbury Fair Grounds and the pleasure resort of
Lake Kenosia. In May. 1903, the State Legislature authorized an
increase ol $300,000 of capital stock, to provide for extensions.

Stock & Bonds— Date, interest. Outstand'g. Last div.,eie.

Stock ($323,000. par$25) Semi-an. $320,000 See text.

IstM. $200,000, gold.... 1894 5g. M-N 200,000 May 1, 1914
Interest in Boston at Am. Loan <& Trust Co., trustee.
Dividends In 1896-7, 4 p. c; in 1897-8, 4 p. c; in 1898-9, 2 p. c; iB

1899-1900, 1^2 p. c; in 1900 01, l^a p. 0.; in 1901-2, 3 p. c. In 1903,
Jan., 1^3 p. c.

and from Danbury to Bethel, and
sidings, etc., 1-1 miles; iotal, 11-7

Road—TroUey road in Danbury
to Lake Kenosia,10-6 miles In all

miles; 35 cars.

Report—For year ending Jtine 30:
- Gross. Net. Int. t£ taxes.

1901-02 $78,380 $21,832 $12,941
1900-01 73,868 26,971 13,282
1899-00 69,955 2z.420 12,558

Dividends. Bal.,sur.
$9,600 def. $709
4,800 8,889
4.800 5,062

Officers—President. Samuel C. Holley, Danbury; Vlce-Pres., 8. Har-
rison Wagner, New Haven; Seo'y and Treas., M. H. Grlfllng, Danbury

DANVILLE, ILL.
DANVILLE URBANA& CHAMPAION RY-
OrGanization—Incorporated iu Illiuois on July 28, 1902, with

$250,000 capital stock. Owns entire stock of the L'rbaua & Cliampaisfn
R,y., Gas & Electric Co. and the Danville Street Railway & Light Co.
and has deposited the same as collateral under tlio new $2,000,000
mortgage. Also owns the Danville Paxton & Nortliern Ry.; the lat-

ter's $250,000 bonds are to be paid off.

Stock & Bonds— Date. Iiterest, Outstanding, Maturity,
Stock (0

1 t™^-,.*- <&oc\nn(\c\(\<{ 1903 5 g. M-S (J) Mar. 1,1923
Ist mort., $AOOO,uou ) j^^ .^^ Agency of Bank of Montreal, Now York.
gold ($1,000), gu.c

^ Northern Trust Co., Chicago. Tru.stee.

Bonds—"So sinldng fund, but are subject to call on any interest d^t«
upon 8 weeks' notice at 105 and interest. The bonds are Kuaraniccd,
principal and Interest, by endorsement by the Danville Ht. Ry. & Lii^ht

Co. and the Urbaua & Champaign Ry.. Gas & Electric Co.

Road—Will operate 64 miles of track from Champaign to Danville,
Georgetown and Catlin, of which 35 miles was in operation in June,
1903. Remainder is expected to bo completed during July, 1903.

Officers—President and Gen. Jlgr.. W. B. McKlnley, Champaign
ecretary, J. E. Johnson.—V. 76, p. Ii43, 1300.

t
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(1) DANVILLE STREET RAILWAY & LIGHT.
Organization.—Incorporated in Dec, 1899, as a consolidation ot

all the street railway, electric liKht. gas and steam heating interf sts.
Entire stock is owned by Danville Urbana & Champaign Ry., which
see above.

Stock & Bonds— Date, interest. Oulstand'g. Maturity.
Stock, $700,000 ($100) $700,000
Refund. M., $700,000, gold, 5 1900 5 g. J-J. 697,000Jan.l.'10-25
$1 000 o*Unt. at N. W. Harris & Co., N. Y. and Chic.

Bonds—The bonds are due $6,000 annually, Jan. 1, 1910, to 1924,
Inclusive, and remainder, Jan. 1, 192.t; $24,000 of old prior lien 6
per cent bonds are still out and $27,000 of the new bonds are held to
take them up. These are included in the $697,000 reported above as
outstanding. Sinking fund ot $6,000 per year begins Jan. 1, 1910, bonds
being drawn (at par and accrued interest) in numerical order begin-
ning with number one; mortgage trustee is the Illinois Trust & Sav-
ings Bank, Chicago. N. W. Harris & Co. offered the bonds for sale in
Jan., 1900.

COMPANY'S Property—The company owns the following: 1. Gas
works operated under special charter and a perpetual franchise. 2.

An electric-light plant is operated under a 99-year franchise, with
sapacity of 10,OOOinoandescent and 400 arc lights, with dynamos for fur
ai.sUing power to street railway. 3. The entire street railway system
of the city, ll^a miles of track, nearly all laid in brick pavement
running to three parks, the fair grounds, cemetery and railway
iepots and National Soldiers' Home. Equipped with 50 and 60 lb.
Johnson T rails, with 17 motor cars (General Electric) and 3 trailers.

Officers—President, W. B. McKinley; Vice-Pres,, Chas. ZUly; Sec'y
md Treas., J. E. Johnson; Gen. Mgr., L. E. Fischer.—V O."^, p. 1114;
V. 69, p. 1193; V. 70, p. 125; V. 71. p. 602; V. 76, p. 1142, 1300.

[2) URBANA & CHAMPAIGN RAILWAY GAS & ELECTRIC CO.
Organization-A consolidation in 1897 of Urbana & Champaign

Electric St., Cham. Elec. L. & P., Cham. «fe U. Gas L. & Coke and West
Bnd Park Co. Franchise in 1901 extended for twenty years.

Stock & Bonds— Date, interest. Outsland'g. Maturity.
Stock $500,000 $500,000
J. & C. By. G. & E. M., $250,- ) 1897 5g. J-D 250,000 June 1, 1917
000. g., s. f., $8,000 yr. June >^ Int. at lU. Tr. & Sav'gs Bank, Chicago,
1.1900 and after ($1,000). 0*3 trus., or at Cha8eNat.Bk.,N. Y. City.

^auft.""^!*^!:.**^".^^^^^^^^ 1899 5 $185,000 July 1,1929

Of the new issue of $56o',O0O, $250,000 are reserved to retire first
)onds, and $65,000 set aside for future needs.

Road—Operates 9 miles of track in and between Champaign and
[Jrbana.

DAVENPORT, IOWA.
TRI-CITY RAI]_^?VAY-A trolley road.

Organization-Incorporated in September, 1895. April 15, 1899,
(ought Moline Central Street Ry. of Moline, 111. The Moline Central
lad $48,000 bonds outstanding, of which the Trl-City bought $37,000
\t par, but could not get the rest at a satisfactory price.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Itock ($1,500,000 auth.) $1,200,000 6% In '00-01
rn City Ist mtg, $2,000,-) 1902 5 g. M S 225,000 Sept 1,1922
000 ($1,000) gold S Int at Qerm'nTr Co..Ditveuport,Trustee.

(1891 6gJ-J 587,000 J uly 1, 1903, to
)av. &R. I., lstM.,gold..c*J (Part due yearly) July 1, 1911
$1,000,000($500& $1,000)1 Int. payable in N.Y. at Cha8eNat.B'k and

[ in Chicago at 111. Tr. &Sav.Bk.,Trustee.
Sonrfa.—Of the new bonds of 1902 $641,000 are reserved to retire

irior liens. 5 per cent of the 1891 issue is due annually from 1901 to
.910 and the balance July 1, 1911.

Road—Owns 55 miles of trolley road and one mile of horse road,
omprisiug atl the street railways in the cities of Davenport, Iowa,
ind Rock Island and Moline, 111.—combined population over 70,000.
Earnings—For year ending Sept. 30, 1901, gross, $403,884; net,

1157,717; interest and taxes, $43,810; dividends (6 per cent), $72,000;
lalance, surplus, $41,907.

Officers—President, Edward E. Cook, Davenport; Vice-President,
'. C. A. Denkmann; Sec, Treas. and General Manager, J. F. Lardner.
)avenport, la.—V. 67, p. 802; V. 71, p. 964.

DAYTON, OHIO.

See text.
do do

Jan.l,'ll
Y. City.

CITY RAILVT'AY CO.-A trolley road.
Franchises run for 50 years from Feb. 8, 1892, and April 19, 1893.
Stock & Bonds— Date, interest. Outstand'g. Maturity
!om. stock, $1,500,000 ($100) $1,490,600 ~
•ref. stock, $600,000 ($100) 6 p. c. 600,000
)ayton& Soldiers' Home) 1891 6 J-

J

65,000
RR. Ist mortgage S Interest at Chemical Nat. Bank, N
Dividends—In 1900, 6 p. o. on both com. and pref.; in i&Ol, 6 p. c;

a 1902, 6 p. c; 1903, Jan., li^ p. c, April Ih p. con both stocks.
Road—Controls and operates in all 32 miles ot track, namely. Third
treet Line, rifth Street Line, Green Line, and Dayton and Soldiers'
lome Ry.; gauge, 4 ft. 8'^ in; rails, 70 and 90-lb. girder; operating
G. E. 800 double motor equipments, 50 summer motor bodies, 50

losed motor bodies and 40 traU cars.
Officers—President, D. B. Corwin; Vice-Pres., C. B. Clegg; Sec.,
'alentine Winters; Supt. and Purch. Agent, T. E. Howell —
ler Jefferson and Third Streets, Dayton.

Office, cor-

DAYTONSPRINOFIELD &URBANA ELEC-
["RIC RAILWAY— f-SfeJlfaj) on page 31.;—A trolley road..
Is controlled by Arthur E. Appleyard, who also controls the Colum-
ns London & Springheld, the Dayton Lebanon <fe Cincinnati and a
umber of other roads, covering in all about 350 miles.

Organization—Incorporated under the laws of Ohio In 1899. Fran-
hlse permits the carriage of freight and express matter. Owns the
toekof the SpringUeld <fe Western Rv., which is operated as an exten-
lon. In Jan., 1903, leased the Urbana Bellefontaine & Northern
.lectric Ry. for 30 years, and guarantees its bonds, principal and in-
Brest. Also owns entire capital stock of the Kenton & Southern Ry.
nd guarantees the bonds, principal and interest.

Stock & Bonds— Date, interest. Outstanding. Maturity.
ommon, $500,000 $500,000 Feb.l5,'03,lp.O.

5?^r-|!.Cr''^ 1,000,000 May, 03. 1M6
^i,*^X **'^^^'^0<^>'Soi<i,( 1898 5g, M-N 750,000 Nov. 1, 1928
*1.000 c') Int. at Continental Tr. Co., N. Y., Trustee.
Stock ti Bo»jrf»-Bonds can be called at 110 and int after Nov.l,
J05. Sinking fund ot 5 p. o. of gross earnings beiiins Nov. 1, 1905.
referred stock is 5 p. c. cumulative for two years and 6 p. o. after
an. 1, iSOd.

DiVIDENDS-Firstdiv. of 2 p. c. paid Jan. 29.1902; also Ang. 15 2
'. c. In 1903, Feb. 15, 1 p. c. In May, 1903, $1,000,000 of common
?5 ,,'^* """^^'^'^'l i'^to pref. stock and 114 p. c. dividend paid on
itter May 15, 1903.

^i-^XI^T>fARNINQS-For year ending Nov. 30, 1902. Gross $193,082 ;et «p*TO,oy^.

Road—Has 12 miles of track in Springfield, 2^ miles in Dayton and
2^ miles in Urbana; also 40 miles between the cities; total 57 miles.
All completed in March, 1901. Private right of way over most of en-
tire line, following turnpike; 90 and 95-lb. girder rails used in cities;;

elsewhere 70 and 75-lb. T-ralls : gravel ballast; 21 oars.
In connection with Columbus London &Springtleld furnishes hourly

through parlor service between Dayton, Springfield and Columbus,
Ohio, 72 miles.

Officers—President, John 8. Harshman; Treasurer, Chas. Apple-
plcton; Gen'l Mgr., Richard Emory. Office at Springfield, O.—V.75,
p. 611. 906; V. 7b, p. 157, 212, 653, 751, 1029.

( 1 ) SPRINGFIELD & WESTERN RY.—A troUey road.

Date,Stock & Bonds
stock, $250,000 ($100)

Ist

Interest. Outstand^g. Maturity.
$250,000

It mtirfi <k'2'snnnn^ ^^^l 5 g. J-D 105,000 June 1,1921
%^nnn'^' ^ of „. ^nt. payable at Cont. Trust Co.,N. Y., trustee.
tJM.uuu), g., 8. r...c

I (jyg^j. p ^ J ^^ j^g^y^ Spilngf. & Urbana by end.
JBonrfs—$145,000 of the bonds are still reserved for extensions

at the rale of 75 p. o. of actual cost. A sinking fund of 5 p. 0. of gross
earnings becomes operative after June 1, 1906; after that date bonds
can be called at 110 and Interest on any interest date.

Road—Owns and operates 7^ miles of road on private right of way
from Medway (where connection is made with the D. S. <St U. Elect.
Ry.) to beyond New C^arlisle. Extension to Troy under construc-
tion, making a total mileage of 18 miles Owns 260 acres of land,
which is used as a pleasure park. -V. 73, p. 288.

(2) URBANA BELLEFONTAINE & NORTH. RY.—A trolley road.

Organization—This company is leased to the Dayton Springfield &
Urbana Electric Ry, which company guarantees the ootids, both princi-
pal and Interest, and owns practically all the stock.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock. $50J,000, $10!) $500,000
1st mort $500,000, guar. ) 1902 5 g. F A 500.000 1922
($1,000) gold SInt. at Continental Tr. Co., N.Y., Trustee.

Bon<ts~A linkivff fund of 5 per cent of gross earnings commenoes
after 5 yeara. Bonds are subject to call in 1907 at 110.

Road -Operates 3 miles of track In the city of Bellefontaine and 18
miles between the cities, over private right of way.

Officers—President, J. S. Harshman; Treasurer, W. R. Mitchell.—V.
75, p. 907; V. 76, p. 213.

(3) KENTON & SOUTHERN RY.-To be a trolley road.

Organization.—Incorporated in Ohio on Jan. 9, 1903. Entire capi-
tal stock is owned by the Dayton Springfield & Urbana Ry., which com-
pany guarantees the bonds, principal and interest.

Stock & Bonds— Date. Interest. Outstand'g. tfnturity.
Stock, $600,000 ($100).. $600,000
Ist mortg., $600,000, ) 1903 5 g. F-A 600,000 Feb. 1, 1923
gold ($1,000), gu.c&r s Int. at Continental Irust Co., N. Y., trustee.

Bohd».—A sinking fund of 5 p. c. of gross earnings becomes oper-
ative after 5 years, at which time bonds are subject to call at 110.

Road Is to operate 27 miles of track In and between Kenton and
Bellefontaine over private right of way, laid with 70-lb. T rail, stand-
ard gauge.

Officers—President, J. S. Harshman, Springfield, Ohio; Vice.Pres.,
Sec. & Manager, B. Emory; Treasurer, H. D. Montgomery, Boston,
Mass.—V. 76, p. 654.

DAYTON LEBANON & CINCINNATI RY.-A
trolley road.—(See Map on I'age 31.)

Organization—This is one of Mr. Arthur E. Appleyard's roads.
Is to connect the points named in the title, a distance of 54 miles,

31 miles of which was completed in Nov., 1902. Remainder is ex-
pected 10 be completed about July 1, 1903. Road Is operated in har-
mony with the Dayton Springfield & Urbana and Columbus Lon-
don & Springrteld, which a"re controlled in the same interests. When
flnishen will form part of a through line from Columbus to Cincinnati,
122 miles, entirely over private right of way, the whole of which is
steam railroad construction.

Stock and Bonds— Date. Interest. Outstanding. Maturity
Stock, common, $1,500,000) <li^ i^cn nna

($100) ... 5
$1,500,000

Pref. 6% Don-oumulatlve,

)

$1,000,000 ($100). 5

Ist mortgage, $2,000,000, > 1901 5 g., M-8
($1,000) gold c* $lnt. at Continental Tr. Co.,N. Y., trustee.

£o?id«—Are subject to call in 1906 at 110. Sinking fund of 5% of
gross receipts commences in 1906. Mtge. covers 22 acres of terminal
property in Dayton.

Officers—President, A. E.AppleyardBoston; Treas., W. R. Mitchell;
Secretary, Frank Brandon.—V. 73, p. 1312; V, 74, p. 93.

1,000,000

1,500,000 Sept.l, 1921

DAYTON & NORTHERN TRACTION CO.-A
troUey road.

Organization-Incorporated in Ohio In 1900, to transport passen-
gers, freight, baggage, mail and express matter, and to supply elec-
tricity for light, heat and power.
Stock & Bonds— Date. Interest. Outstanding. Maturity,

Stock, $450,000 $450,000
Ist Mtge. $450,000 gold 5 1901 5 g. M-S, 450.000 March 1, 1925
t$l,000j 0* ( Int. at Central Trust Co. N. Y. Trustee.
Bonds—Are subject to call at 105 and int. on and after Mar. 1, 1906.

Latest Earnings-For 3 months ending Dec. 31, 1902, gross, $23,-
820; net, $7,285.

Earnings-From Oct. 10, 1901 (when read was put in operation) to
Oct. 1, 1902: Gross, $87,025; net, $32,283; interest, »21,875; sur-
plus, $10,413.

Road—Operates 3912 miles of track, from Dayton to Greenville.
Mostly private right ot way, remainder 25-year franchises. Standard
gauge; 70-lb. T-raiis.

OFFICERS-President, J. E. Lowes; Vice-Pres., E. Blmm; Sec. and
Supt., J. E. Feight: Treasurer, W. B. Qebhart; Ass't Supt., B. E.
Deweese.-V. 76, p. 76.

^DAYTON COVINOTON & PIQUA TRAC-
TION.—A troUey road.

Organization—This was formerly known as the Dayton & Troy
Traction, but name changed to the above in Aug., 1901. The D. & "r-

Traction wasincorporatea in Ohio in Jan., 1900, to build a street rail
way from Dayton to Troy, but route was changed, and road con-
structed from Dayton to Covington and Piqua, aoout 32 miles; 70 lb.

T rails. Company acquired the right to use the tracks of the People's
Ry. In entering city of Dayton.
Stock and Bonds— Date. Interest. Otitftand'g. Maturity.

Stk. auth. ($100), *ti00,000 $600,000
Pf.5% n.-o ($lu0),$550,000 550,000
let mortgage, $550,000, ) 1902 5g. A-0 4=0,000 Apr. 1,1922
gold ($1,000) 0* ilnt. at Old ColonyTr. Co., Boston, Trustee,
iio»id».—$100,000 are reserved for extensions and improvements.
Pres., D. Dwyer; Gen'l Mgr., E.G. Spring. -V. 73, p. 286; V. 76, p. 435.
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DAYTON & TROY ELECTRIC RY-A troUey road.

Organization.—Incorporated in 1900. is bnilt entirely on private
right of way. Completed in December, 1901. Rails 70 1b. T.
Powerhouse located at Tippecanoe City, Ohio. 6tock, $500,000 ($100)
common, and 3500,000 ($110) preferred; cumulative 5 per cent. No
bonds contemplated In May, 1902, took over the Miami Valley By.
under a 99-year lease at a rental of $9,600 per annum, which is ap-
plicable to the (itock of $300,000, mortgage having been canceled.
M. J. Mandelbaum & Co. bad an option to purchase the Dayton &

Troy Electric Ry. which expired on June 1.

Road—Owns and operates 30 miles of track (10 miles double, 10
miles single) between Dayton and Troy. Leases the Miami Valley By.,
extending from Tioy to Piqua and comprising 17^2 miles of track.
Total track, 47^ miles.
Officers.—President, Valentine Winters; Vice-Pres. and Gen. Man.;

H. P. Clesg; Secretary, Chas. B. Clegg; Treasurer. J. H. Winters.
GJeneral ottice, Dayton, Ohio.- V. 76, p. 653, 751, 1029.

DAYTON & WESTERN TRACTION-Trolleyroad
Stock & Bonds— Date, Interest. Outstanding. Maturity

Stock, $400,000 (par $100) A.-O. $400,000

Do pref., $400,000. 5 p.c Q.-J. *<'0,000^^^^^|q3
Bonds were canceled and the above preferred stock issued; quar-

terly dividends of 1^4 p. c. are paid.

Road—Dayton, Ohio, to Eaton, 25 miles, operated from June 26.
1898. V. 66, p. 708. An extension of 16 miles to Bichmond, Ind., is
under construction and to be completed by Aug. 1, 1903.
Officers—President and Gen. M'g'r., V. Winters; Vice Pres't., Chas.

B. Clegg ; Secretary, J. H. Winters; Supt., Howard Fravel.

DAYTON & XENIA TRANSIT CO.-TroUey.
Organization-Incorporated in 1901, as a consolidation of the Day-

ton & Xenia Traction and the Rapid Transit Co. of Ohio. The Dayton
&Xenia Traction had in 1899 purchased the Dayton Spring Valley &
Wilmington Transit Co.

Stock & Bonds— Bate. interest. Oulstand'g. Maturity.
Stock, $800,000 $800,000
l8tmort.,$800,000, ) 1901 5 g. A-O 600,000 April 1, 1921
gold ($1,000) . . .c* s Interest at Old Colony Trust Co., Boston, Trustee
Bonds—The old issues of 1899 and 1900 of $300,000, each were re-

tired by the new mortgage.
Road—Owns and operates 51 miles of road from Dayton to Xenia,

and from Dayton to Spring Valley, of which about 20 mUes is over
private right of way. Extensions contemplated.
Officers—President, Clement J. Ferneding; Treas., O. O. Ozlas; Sec,

Ferd. Ach.—V. 70, p. 175; V. 71, p. 341; V. 73, p. 82; V. 74, p. 205.

PEOPLE'S STREET RAIL^WAY.-Owned by the
American Bys. Co,—See statement of the latter under Philadelphia.

DECATUR, ILL.
DECATUR TRACTION AND ELECTRIC

-

TroUey road.

Organization—Organized Oct. 20 1899, under Illinois law, as suc-
cessor to the City Electric Bailway (of Decatur) sold at foreclosure
September, 18d9, and bought in by the bondholders.

. Stock & Bonds— Date, interest. Oulstand'g. Matur'v.
Stock, $250,000 (par $100) $250,000 Mar.,03,1 5^%
Ist mort., $250,000, *c. f 1900 5 J-J 212,000 Jan. 1, 1920
($500 and $1,000 each). ) Int. at Illinois Tr.&8av. Bank, ChicTrus.
Road—13 Aq miles of troUey track. In June, 1903, an extension of

1^2 miles was under construction, 70 lb. T raU.
Officers—President, B. W. CampbeU, Cincinnati; Secretary and

Treasurer, W. L. Shellabarger, Decatur.—V. 70, p. 945.

DENISON, TEXAS.
DENISON & SHERMAN RY.-A troUey road.

Organization-Incorporated in Texas on A.ugust 27, 1900. Com-
menced operations May 1, 1901. In 1902 stocshol 'ers gave authority
to issue iti3 " 0,00( new first mortgage bonds, $50,000 second mortgage
bonds and $100,000 additional stock. The old mortgage of $500,000
due 1931 was canceled.

Stock & Bonds— Date.
Stock, $200,000 $100.
l8t Mtsfe.. $350,000) -.q^o = t t
($1,000) . \

^^"•^ ^ •'•'''

2d Mtge., $r.o,000> ,an-, a t t
.; ($1,000) ^1902 6 J.-J

Interest. Outstanding,
$100,000

(?)

(?)

Maturity.

July 1, 1927

July 1, 1912
» Bonds- The President of the 111. Trust & Savings Bank, Chicago, and
WiUiam H. Hinkle are trustees for both mortgages.

Road—Operates 16 miles of track (IOI2 miles between Denison and
Shermar. and ; ^ mUes in the cities).

Earnings-Twelve months ending AprU 30, 1902, gross, $78,208;
net, $36,031.
OFFICERS-Prest. and Treas., J. P. Crerar; Vice-Prest., John Crerar;

Sec. and (jen. Mgr., Fred H. Fitch; Ass't Seo'y, H. H. Barde; Supt.,
H. T. Morrison.- V. 74, p. 1355; V. 76, p. 1192.

Dividends.—First quarterly dividend of 1% was paid May 15, 1901;
also Ausr. 15, 1%; Nov. 15, 1%; In 1902, Feb. 15, 1%; May 15, 1%.
None since.

Earnings—For calendar years ending Dec. 31

:

Gross. Net, Charges. Surplus.
1901 $1,507,293 $6«8,965 $383,180 $305,785
1900 1,302,290 579,839 374,291 205,548

Officers—President, Wm. G. Evans; Vice-President and General
Manager, John A. Heeler; Secretary and Treas , Geo. E. Ei'ss Lewln.
—V. 70, p. 686; V. 72, p. 872; V. 74, p. 426, 1037, 1195; V. 76, p. 1300.

DENVER, COL.
DENVER CITY TRAMWAY COMPANY

-

Electric.
» In May, 1902, the Denver & Northwestern By. obtained control, ex-
changing its securities for Denver < ity Tramway stock. See V. 74,
p. 1038, and that company's statement below.

Organization.-ConsoUdation in March, 1899, per plan in V. 67, p.
1262, of the Denver City BR. and the West End Street BB. (both sold
under foreclosure on Dec. 15, 1898), with the Denver Consolidated
Tramwav. V. 6h, p. 281, 473. Also owns and operates the former
Colfax Ave. Electric, which was sold at foreclosure in February, 1899.
In July, 1899, the Denver Board of Supervisors repealed the so

oaUed blanket and perpetual franchise of 1885, as to unoccupied
streets; the question as to the power of repeal is pending In the courts
On March 21, 1900, the right for 20 years to operate the cable lines
by electricity was granted by the city, and on AprU 1, the change of
power was made—V. 68, p. 1023; V. 69, p. 228.

Stock and Bonds— Date. Interest. Oulstand'g. Maturity.
Stock $5,000,000 ($100) $5,000,000 MaylS'O ,1%
Denver Tramway Ist, g. 1888 6 g. J.-J. 498,000 July 1,1908
Consol. M., gold.. c*&r. 1890 6 g. J.-J. 1,219,000 Jan. 1,1910

Met. St. RE. Ist, gold. ..1891 6 g. J.-J. 953,000 Jan. 1,1911
Denver Con. Tramway) 1893 5 g. A.-O. al,167,000 Oct. 1,1933
Con.M.,$4,000,000,g s Interest atMercantUe Trust Co., N. Y., trustee.

^'$2''oS"oSl"2o0^899 5g.A.-0. 2,000,000 Apr. 1, 1919

^d $500) .. .0* t
^°*- ^* Central Trust Co., New York, Trustee.

a No more bonds can be Issued under this mortgage.
The new mortgage Is a first Hen on the Denver City and West End

properties and a lien on the Denver Consolidated Tramway junior
to its existing mortgages, to remain outstanding and be assumed.
Abstract of Denver ConsoUdated Tramway oonsol. M. of.l893, V. 52,
p. 354.

Road—Owns about 144 mUes of electric track.

(1) DENVEB TBAMWAY POWER CO.

Organization.—This company is leased for 20 years to the Denver
Tramway <3o., tbe latter g\iaranteeintf the bonds, both principal and
interest, guaranty being endorsed on the bonds. Stock is not owned
by Denver City Tramway.
Stock & Bonds— Date. Interest. Ontxtmnding. Maturity.

Stock, 500,000 ($100) $500,000
Ist Mtge., $400,000, < 1901 J.-J 400,0t)0 July, 1, 1921
guar \ Redeemable after 5 years st 105.

1st impt.M., $1,500,000} 1903 ^ g. A.-O. 580,000 Apr. 1, 1923
g. ($1,000), gu. p. & i . ) International Trust Co., Dt-nver, trustee.

Bonds.—Ot the $1,500,000 authorized, $420,roo are reserved to retire
prior liens, which are optional on July 1, 1906, and which will be paid
on that date unless sooner redeemed, and $i00,000 f'>r future improve-
ments at cost. Are subject to call on anv int-rest date after 5 years at
105 and interest. A. sinking frind of $50,000 per annum commences
Apr. 1 , 1908, which will boused for redempti n ot the bonds. This
also ia guaranteed by Denver City Tramway. Interest is payable in
New York and Denver.

Plant.- Furnishes all power for the Denver Tramway Co. When
additions are made, capacity of plant will be 7,000 k. w., with an over-
load of 10,500 k. w.

Officers.— President, Wm. G. Evans; Sec. & Treas., Geo. E. Boss-
Lewin. - V. 76, p. 1300.

DENVER & NORTHWESTERN RY -An electric
road.

OBQANiZATlON.-Incorporatedln June, 1901, to construct an elec-
tric railway of 12 nules from Denver northwest to the coal fields; alsa
8 miles of road to a summer resort. In Feb , 1 P03, about 12 miles had
been completed and large extensions were being planned In May,
1902, obtained control of the Denver Tramway Co. through exchange
or its securities for the stock of the same. See terms in V. 74, p. 1038
Practically the whole issue of Tramway stock has been exchanged and
is deposited as collateral under the new mortgage.

Stock & Bonds—
Stock, $6,000,000 ($100).
Ist & coll. mort., g., *6,-
000.000 ($500 and $1-,
000. 0'

Date. Interest Maturity.

May 1, 1932
,
N.Y., trustee;

Ou'sianding.
$6,000,000

1902 5 g. M-N 6,00a,000
Int. at Mercantile Trust Co.,

also office of company in Denver.

Bonds. Can be caUed on any interest day at 105 and Interest upon
90 days notice.

Officers- President, S. M. Perry; Secretary, F. G. Moffat ; Treas-
urer, Thos. Keely.—V. 74, p. 1037.

DES MOINES, IO^VA.
DES MOINES CITY RAIL"WAY~A troUey road.

Organization-A consolidation in 1893. Ia authorized to carry
freight. Franchise perpetual.

Stock & Bonds— Miles, Date. Interest. Outstand'g. Maturity.
8tock, com., $2,750,-

)

*, ^55 000
000 ($100) >

»i.,uoo,uuu

Pf. 8tk,6p.o.,non-ctun.

)

oka nnn
$250,100 5

.40U,uuu

n Mn <?t RR istM ( 23 1889 6g.A-0 476,000 Oct.l,1903,to

Wold ll OOo'each ]
($25,000 due yearly) Oct. 1, 19191

gom, !t>i,uuu eacn... ^American Tr. & Sav. B'k Chicaso, Trustee.

n^o Tvr«i„«<. «ni^ T?Tr f 12 1890 6g.J-J 269,000 Jan., 190(1

fst mortLle g^I" ($20,000 due yekrly) to Jan.,' 1921
i? A^A ^5.f# ' ^ ^* 1 Interest at Chemical National Bank, N.Y. City.
!t.i,yuo eacn c

(^ Trustee, Iowa Loan & Trust, Des Moines.

n Mo ntv Rv ref r
- ^^Ol 5g.A-0 966,000 Apr. 1, 1921

J^Z\r & Ann AAA J Infest at N. W. Harris, N. Y. City; also Chicago
J^^'hnn^ 'H* \ Trustees. lUinois Trust & Savings Bank anc

g. ($i,ooo) c
^ Wm.HHenkle of Chicago.

Bonds—Ot the new mtge. bonds of 1 901, $882,000 were originaH
reserved to retire the underlying sixes then outstanding. Of the
$966,000 5s reported outstanding, $5,000 have been deposited with
IlUnols Trust <fe Savings Bank to oe held iu lieu of $4,000 Des Moinei
City Bailway 63 still out. Bonds can be called on any interest
date after AprU 1, 1906, at 106 and interest. Sinking Fuud becomei
operative as follows ; $10,000 yearly on April 1 from 1906 to 1910
$l5,000froml911 to 1915, and $25,000 from 1916 to 1920. There
mainlng bonds may only be Issued to pay for 80% of cost of extenslone
provl'ilng net earnings are 50% in excess of interest charges upon al
bonds outstanding, including those to be issued.

Road.—Operates 65 mUes of track on 38 mUes of street. Intel
urban extensions, aggregating 100 mUes and to be operated as passei
ger and freight lines, proposed.

Tears ending Dec. 31. Oross, Oper. exp. Net.
1902 $4«2,717 $308,536 $184,18
1901.... 397,839 250,485 147,35
1900 353,034 229,722 123,31
1899 299,191 203,297 95,89 1

Officers—President, J. S.Polk; Secretary, A. G. Maish; TreasuR
'

*nd General Manager, Geo. B. Hippee: Superintendent, A. G. Maish.
V 74, p. 936; V. 75, p. 611; V. 76, p. 265, 330.

INTERURBAN RY.-A troUey road,

Organization—This company was incorporated in Iowa to co^
struct an extensive system of interurbau roads connecting with Di
Moines; 25 miles, connecting Des Moines and < olfax, were put in opa
atlon Feb. 15, 1903. Cars enter Des Moines over tracks of Dfl

Moines City By.

Stock & Bonds— Date. Interest. Outstanding. Maturii
Stock, $550,000 ($100) $550,000
1st Mtge., $3,000,000, ) 1901 5 g. A-O 475,000 Apr. 1, 19!]

gold ($l,OtiO) 5 Amer. Trust & Savings Bk., Chicago, Trust

Bow/*— Interest is payable at office of N. W. JSarrls & Co., Ohica
Bonds are subject to caU after 1906 at 105.

Officers—President, H. H. Polk; Vice-President, A. W. Harris; S4
retary, W. I. Haskit; Treasurer, Geo. B. Hippee.-V. 74, p. 630.

DETROIT, MICH.
DETROIT UNITED RAILWAY.-r>ce Map pa

38). TroUey.

Organization.— Incorporated in Mich. Dec. 31, 1900, and took ov
franchises and properties of the Detroit Citizens' Street Bailway, t'

Detroit Electric Railway, the Detroit Fort Wayne & Belle Isle and t

Detroit Suburban. V. 72, p. 44, 183. Embraces all the street rallw
Uusin Detroit. Detroit United Bailway stock has been listed on t

New York Stock Exchange ; also Detroit.Oltlaens' By. consol. 5s.
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Later absorbed by purchase the Detroit & Northwestern Ry., which
is known as the Orchard Lake division, the Detroit <fe Pontlao Ry.
known as the Pontiao division, the Wvandotte & Detroit River Ry.
known as the Wyandotte division, and the Detroit & Flint, formerly
the Detroit Rochester Romeo & Lake Orion Railway, and known as
the Flint Division. Owns entire capital stock ($2,000,000) of the
Detroit & Port Huron Shore Line.
In Aug; , 1901, purchased 2,970 shares (all) of the stock of the Sand-

wich Windsor & Amherstburr Ry.; 180 shares (all) of the stock of the
City Electric Ry. and the People's Electric Light plant of Windsor, Ont,
The United States Supreme Court on March 3, 1902, decided that the

ordinance of 1889 compelling the Citizens' Street Ry. to sell 8 tickets
for a quarter was Invalid. (See V. 74, p. 528.)

Stock & Bonds— Date. interest. Oiilstand'g. Maturity.
Stock, $12,500.000 $12,500,000 1% July, 1903
IstornsoL M.,$25,-) 1902 4>«s. J-J 2,075,000 Jan. 1, 1932
000,000, gold ($1.- \ Guaranty Trust Co., N. Y., Trustee.
000) c' ) Int. atKean, Van Cortlandt & Co., New York.
Bonds- Of the $25,000,000 authorized, $15,880,000 were reserved to

retire underlying liens (of which $275,000 have been issued), $3,000,-
000 for present use (ot which $1,800,000 have been issued), and the
balance, $6,120,000, for acquiring new properties at the rate of 75%
of cost, and are only available on a two-thirds vote of the stockholders.
Entire issue, but no part thereof. Is subject to call at any time at 105
on 60 days' notice.

DETROIT CITIZENS.
Detroit Citizens' l8t)1895 5g.J-J $6,585,000 July 1, 1905
Con. M., $7,000,000 > Trustee, N. Y. Security & Trust Co., N. Y.
($1,000) gold 'c ) Interest at Kean, Van Cortlandt & Co., N. Y.
Guaranteed under terms of lease :—

Det. Suburban Ry„)1893 5 J-

J

140,000 Jan. 1,1908
let mort.. $250,000, > Trustee, Union Trust Co., Detroit.
($1,000) g c > Unissued bonds have been canceled.
Bonds—Ot the consolidated mortgage for $7,000,000, $415,000 were

reserved to redeem the two issues of underlying bonds; but the $275,-
000 Detroit Suburban bonds which matured Nov. 1, 1902, were taken
up with Detroit United 4128,

DETROIT ELECTRIC.
Detroit Raihoay— Date. Interest. Outstanding. Maturity.
Ist M., g. ($1,000), on 5 1895 5g. J-D $1,800,000 Deo. 1. 1912
56-34 miles c*&r. Unt. at Cleveland Tr. Co., Trus. to 1924.

D3t. Elec.Cou.M., $2,800,- S IS96 5g. J-D 1,000,000 Dec. 1,1916
000, gold ($1,000). .c*&r I Int. at Cleve. Tr. Co.. Trustee. As to Dec,

1897, interest, see V. 65, p. 1219.
Bonds—First mortgage bonds of the Detroit Ry. numbered 1 to

600 mature in order of numbers at $50,000 per anntrm, beginning
Dec. 1, 1912; numbers 601 and above mature Deo. 1, 1924. Detroit
Electric consols for $1,800,000 are reserved to retire thetlrst mortgage
bonds as they mature.

Bonds—
iBt mte., g., $1,200,000*
($1,000) cT^

Ist mortgage, $500,000,

'

$1,000, gold.... c*]

DETROIT FORT WATNE <fc BELLE ISLE.
Date. Interest. Outstaiid'g. Maturity.
1898 5g. A-O $1,200,000 Apr. 1, 1927
N. Y Seciuity & Trust Co., Trustee.
(Subj. to call at $105 & int. on 60 d. notice.)

Interest at Kean, Van Cortlandt & Co., Xew York.
DETROIT & KORTHWE8TEBN BY.

Ist mtg.,$l,000,000,g.,> 1901 4i«g.M-N $855,000 May 1, 1921
$100, $1,000 c*. < Int. at Union Trust Co , Detroit, Trustee.
Bonds—Are guaranteed principal and Interest by the Detroit United

Ry. by endorsement and are subject to call at 105 and Interest on 60
days notice after May 1, 1911.

DETROIT & PONTIAC BY.
1897 5g.P-A $500,000 Feb. 1, 1922

[

Washington Trust Co.. N. Y., Trustee.
Int. at State Savings Hank Detroit.

1st Con. M .g., ($1,000) ) 1901 4:^!i.J-0 $t>00,000 Junel,1926
$1.100,000 c'irjlnt. at Washington Trust Co., N. Y., Trustee.
Po»rfs—$500,000 conFolidated mortgage 4^2 p. c. bonds are reserved

to retire lilfe amount of 1 st mortgage bonds. Bonds are subject to call
at 105 andintereston 60 days' notice after Jure 1, 1911. Principal and
Interest of both issues guaranteed by Detroit United by endorsement.

WYANDOTTE A DETROIT RIVER RY.
lstcon80l.M.,$425.000, > 1898 5g.J-D $425,000 Deo. 1, 1918
$1,000, gold o* 5 Int. at Union Trust Co., Detroit, Trustee.

DETROIT A FLINT R.ULWAY.
Organization—The Detroit Rochester Romeo v Lake Orion Ra'lwav

purchased the property of the Detroit Lake Orion A Flint Railway.
The Detroit <fe Flint Railway was organized to acquire the Detroit
Rochester Romeo & Lake Orion, together with the North Detroit
Electric Railway and the Detroit Utioa & Romeo Railway. The con-
solidated mortgage is a tirst lien on these last two properties.

Date. Interest. Outstanding. Matw^ity.
D. R. R. & L. O. Ry. Ist mtg., l 1900 5g J-D $1,100,000 June 1. 1920

8. F. gold (.$l,oOO) $1,500,- I Int at Ameiioan Trust & Savings Bank,
000; unissued bonds have f Chicago, Trustee; also Guaranty Trust
been canceled c* J Co., New York.

Det. & Flint 1st consol. M., ) 1901 5g. F-A $1,400,000 Aug. 1, 1921
g., $3,000,000 ($1.000)..C S Int. at City Tr. Co., New York, Trustee.
Bond*.—Of the consolidated mortgage $1,100,000 are reserved to

retire bonds of like amount of the D. R. R. & LaljeO Ry. and $500,000
for extensions. Consolidated bonds are subject to call at 100 and
Interest after August 1, 1911, on 60 days' notice. Both Issues Bre
guaranteed by the Detroit United Railway; see lorm of guaranty iu
V. 76, p. 1300; as "additional collateral security" on the Flint bonds,
Ist consol. 41Q p. 0. bonds of the Detroit United are deposited, $ for
$, with the Guaranty Trust Co. of New York, and would be available
In the event of default on the Detroit & Flint bonds.

Report.—Annual report for the year ending December 31 was pub-
Ished In V. 76, p. 262.

1902. 1901.
Gross earnings $3,473,140 00 $2,919,171 36
Operating expenses, Including taxes. . . 1,967,532 00 1,596,765 60

Net earnings from operation $1,505,608 00 $1,322,405 76
ncome from other sources 28,614 00 23,066 99

Gross income from all sources $1,534,222 00 $1,345,472 75
Deductions-

Interest on tun&ed Aeht $815,004 00 $675,343 75
Dividends 500,000 00 500,000 00

Surplus Income $219,218 00 $170,129 00
DETROIT UNITED RAILWAY. RAPID RAILWAY SYSTEM AND SANDWICH

WINDSOR & AMHERSTBDRG RAILWAY COMBINED,
Gross earnings , $3,961,402 88
Operating expenses, Including taxes 2.260,786 36

Net earnings from operation.
Income from other sources...

$1,700,616 62
31,247 .'2

Gross income from all sources $1,731,864 04
Dedueiioiis—

Interest on Funded and Floating Debt $94^,902 40
Dividends 500,000 00

Surplus income.
$1,448,902 40

. $282,961 64

Latest Earnings—For 5 mos. ending May 31, all properties com-
bined:

Year. Oross. Net. 0th. income. Oftarges. Surplus.
1903 $1,629,588 $634,898 $19,663 $407,942 $246,619
1902 1,472,603 6lfi,776 12,776 3«i3,489 246,003
Dividends—First dividend of 1 per cent on Detroit United stock was

paid March 1, 1901. and regular 1 per cent quarterly since then.

Road.—On Jan. 1, 1903,''operated 331-3 mUes, as follows: Detroit
United, 18951 miles; Wyandotte* Detroit River Ry., 11 -2^; Detroit <b
Northwestern, 58-55; Detroit A Pontiao, 36-91; Detroit & Flint, 8507;
total, 381-3. This is independent of the Detroit cfe Port H iron Shore
Line, whicli is separately operated, and comprises 1207 miles, and of
the Sandwich Windsor* Aiuherstburg Rv., 19-64 miles, making alto-
gether 522 miles owned and controlled. Rails. 77, 85 and 98-lb. steel.
Does an express service.
Officers—Chairman of Board, H. A. Everett, Cleveland; President

and General Manager, J. C. Hutchins, Detroit; Vice-President. Arthur
Pack, Pontiao; Treasurer, GeoDie H. Russel, Detroit; Secretary,
Edwin Henderson, N. Y.; Assistant Secretary, A. E. Peters, Detroit.
General offices, 12 Woodward Avenue, Detroit.—V. 75, p. 134,549,
980, 1301; V. 76, p. 262. 435; V. 76, p. 1300.

(1) DETROIT & PORT HURON SHORE LINE RY.—A troUev road.

Entire outstanding capital f lock Is now owned by the Det. United Ry,

ORQANIZATION.—Incorporatedin May, 1900. Is a consolidation ol
the Rapid Railway Co., the Det. Mt. Clemens & Marine City Ry. (the
purchaser of the properties of the Mt. Clemens & Lakeside Traction
Co. and the Detroit & River St. Clair Ry.), the Port Huron St. Clair &
Marine City Ry., the Connors Creek & Clinton River Plank Road
Co. and the City Electric Ry. of Port Huron. The new company
owns the capital stock of each road. The consolidated company
operates all the tracks in Mt. Clemens and Port Huron, and the
through route from Detroit to Port Huron running through Mt.
Clemens, New Baltimore, Algonac, Marine City and St. Clair. Also
owns the capital stock of the Detroit <fe Lake St. Clair Ry
Stock and Bonds— Date. interest. Ontstan^'g. Maturity.

Stock, $2,500,000 ($100) $2,000,000

cannot be called, g.c *r.
^ j^^ ^^ American Exoh. Nat. Bank. N. Y.

Bonds.—Ot the new 1st mortgage, $783,000 is set aside to retire
underlying liens (namely the bonds of the Rapid Railway and of the
City Electric Ry. and the Port Huron St. Clair & Marine City Ry.);
and $325,000 is reserved for extensions and acquirements.

RAPID RAILWAY.
Bonds— Date. Interest. Outstanditig. Maturity.

Ist mortgage, $300,000, U895 5 M-S .$300,000 Mar. 1, 1911
($1,00(5) c*l Int. at Finance Co. of Penna., Phila.. Truste«

Ist Consolidated mtge. < 1896 5 g. M-N $300,000 3Iav 1, 1911
$600,000 (gold).-, c*. (Int. at Finance Co. of Penna., Phila.. Trustee
Of the consol. mortgage bonds of 1896, $300,000 are reserved

take up the outstandlni; first mortgage bonds.

CITY ELECTRIC RAILWAY (OF PORT HURON)
Bonds— Date. interest. Oiitsland'g. Maturity,

.„ ^„,.+ •bonnnnnC 1893 6 g. M-8 $180,000 Mar. 1, 191
\.i^ Si'rtAn ' ' <, Subject to call at 105 and int. after Mar. 1, 190gom, »i,uuu ^ Interest at Hanover National Bank, N. Y. Cit
Bonds—The mortgage trustee Is the Union Trust Company of Detro

BONDS-
DETROIT & LAKE ST. CLAIR RY. CO.

Dale. Interest. Ontstand'g. Moiurity.
April 1, 192Ist Mtg., $400,000. ) 1900 5g. A.-O. $290,000

gold ($1,000). ..c' s Interest at Union Trust Co., Detroit, Trustee
Bonds.—Th.e bonds are guaranteed, principal and interest, by tl

Detroit & Port Huron Shore Line Ry., the Rapid Railway ("o. and tt

Detroit Mt. Clemens (fe Marine City Ry. They are not subject to call.

PORT HURON ST. CLAIR & MARINE CITY RAILWAY.
Bonds— Date, interest. Oii'siavd'g. Maturity.

Ist mort, g., $300,000) 1900 5M8 .$3,000 Moh. 1, 19S
($500 & $1.000) S Union Trust Co., Detroit, trustee.
The remaining $297,000 bonds have been canceled.

Road—Total Det. & Port Huron system, 120-7 miles.

Earnings—For year ending Deo. 31, 1902, were, gross, $422,07C
operating expenses and taxes, $253,003 ; net earnings, $169,06
other Income, $3,849; total income, $172,916; charges, $130,068; ba
ance, $42,848.
Officers—President, J. C. Hutchins; Vice-Pre-ldent, F. W. Brook

Secretary, A. E. Peters; Treasurer, Geo. H. Russel.—V. 70, p. 686;
'

72. p. 136, 282, 1237; V. 74, p. 205, 267, 326; V. 75, p. 134.

(2) SANDWICH WINDSOR & AMHERSTBURG RY.—A trolh

road.

Organization-Incorporated under special charter from Provin
of Ontario. Entire capital stock is owned by the Detroit Uniti
Railway.

Stock & Bonds— Date. Interett. Ontstand'g, Mtturily, Oio'

Stock, $500,000, $100 $297,0(^0 July ?/,'02, 2»9

Istmortgage 1838 ^1x0% 140,000 Nov. 1, 10(

Consol M , $600,000 ) 1902 4»flg.JD None. Dec. 1, 19
gold ($1,000) c* s National Trust Co., Ltd., Toronto, Trustee.
i?ond«— Interest is payable at the company's office; $110,000 of f

consol. 4128 are reserved to retire a like amount of tlrst mortgage bom
The new 4t^s are subject to call after Deo. 1, 1912, at 105.

EARNINQS—For calendar year 1902 were: Grops, $66,192; operati
expenses and taxes, $40,250. net earnings, $2i,942; other incon
$9,408; total income, $35,350: fixed charges, including $7,875 di

dends, $14,454; surplus, $20,896.

Road—Operates 1712 miles of track In and between Windsor. Sai
wlch and Walkerville. Operates City Ry. of Windsor (2 52 uiilt

under lease. Total operated, 19-64 miles. An extension of 4-95 mi
to Amherstburg was completed Jan., 1903.
Office«»S President, H. A. Everett.Clevelaud; Vice Pres. andTref

J. C. HiUchlQS, Detroit; Secretary, A. E. Patera, Detroit -V. 75,
1303, 1400.

I

DETROIT YPSILANTI ANN ARBORJACKSON RY -

The Grand Rapids Grand Haven & Muskegon Ry. is controlledii

the same Interests.

Organization—Organized in 1901; absorbed by purchase the ]i-

trolt Ypsilantl & Ann Arbor Ry., the Ypsllantl <& Saline Electric iu

and the Detroit & Saline Plank Road Co. Has trackage over i|i

Detroit United Railway On Nov. 1, 1901, Messrs. Hawks and An«ji

purchased the capital stock of the Lansing CltyElec. Ry., lOi^- mil
This property, however, had not been merged up to recent periods.

Date. Interest. MaturOutstanding
$2,600,000

1901 5 g. F-A 1,610,000 Feb. 1, I

Int. at Detroit Trust Co., Detroit, trustet

1897 6g.M-N 600,000 Nov. 1,15
Interest at Union Trust Co.,Detrolt, trust

Stock & Bonds—
Stock, com. ($2,600,000)
Ist consol.M., $.;,600,000

\

($500, $1,000), gold..c* S

Det. Yp.&Ann Ar. 1st M. )
($600,000), g. ($500 or >

$1,000 each) )

Det. Yp. & Ann Ar. Cons. 1

1st AL, $1,000,000 gold ( 1899 6g.F-A 330,000 Feb. 1, 1!

($500 & .$1,000 each), (Interest at Union Trust Co.,Detroit, trusi

8. f., annualy ,

Yp. & Saline 1st M 6 60.000
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stock and Bonds—Ot tbe new Ist mt^e. of $2,600,000, $990,000 are
reserved to retire underlying indebtedness. First oonsol. bonds can-
not be called.

Earnings.—For year endins: April 30, 1902 (without Jackson exten-
sion), gross, $245,877; net, 92,396; charges, *59,400; surp., $32,996.

Road—Completed and in operation from Detroit (through Wayne
and Ypsilanti) to Ann Arbor and to Jackson; making mileage 100
miles, of which 40 miles over private right of way. Kails 70 and 75-
lb. T and girder. Does a freight business.

Officers—Pres., James D. Hawks : Vioe-Pres., S. F. Angus,
Sec, F. A. Hinchman; Treas., 8. F. Angus, oftice. Peninsular Bank
Bldg., Detroit— V. 68, p. 282; V. 73, p. 957, 1159. 1207; V. 75, p. 666.

(1) LANSING CITY ELECTRIC RY.—A trolley road.

Stock & Bonds— Date, interest. Outstanding. italurily
Stock, $100,000 $100,000
Ist M., $100,000, gold. 1896 5 g. J<teJ. 100,000 Jan. 1, 1945
Trustee is Continental Trust Co., N. Y.

Road—Owns 10 miles of track, 11 motor cars and 7 trailers.
-V. 73, p. 957.

DOYLESTOWN, PA.
JDOYLESTOWN" & EASTON STREET RY.-A

trolley road. ^

Organization—Incorporated in Pennsylvania on February 3, 1897,
to ooustriict an electric road connecting Doylestown and Easton, a
distance of 33 miles.

Stock A Bonds— Date. Interest. Outstanding. Maturity.
Stock. $S25,000, $50 $450,000
Ist Mtge., $825,000) 1901. 5 g. J-J 450,000 July 2,1941
($1,000), gold— c*

S Int. at Girard Trust Co., Phila., Trustee.

Bo>irf« —No sinking fund. Bonds were formerly notjsubject to call,
but on Jan. 3, 1903, a supplementary mortgage was made giving the
privilege of calling the bonds on or after July 2, 1911, at 110 and in-
terest.—V. 76, p. 541.

Officers -President, I. R. Rosenberger; Vice-President, S. J. Pen-
rose; Secretary and Treasurer. H. J. Shoemaker; Engineers and Con-
tractors, H. M. Herbert & Co., Bound Brook, N. J.—V. 73, p. 782,842.
V. 76, p. 541.

__

DU BOIS, PA.
DU BOIS ELECTRIC cS; TRACTION CO.-A

trolley road.

Organization—Incorporated in New Jersey on Nov. 15, 1901, as
the American Town Lieht Co. and name changed later as above. Is a
consolidation of the Du Bois Elecric Co. and the Du Bois Traction Co.
V. 76, p. 972. Franchises for both street railway and electric lighting
are perpetual and exclusive. Has 10-vear lighting contract with city
of Da Bois. Population served, 15,000. Fairraan & Co. of Philadel-
phia offered the bonds for sale in April, 1903.

Stock & Bonds— Date. Interest. Outstanding. Maturity
Stock, $300,000 ($100) $300,000
Coll tr. mtge, $300,000} 1902 5 g. M.N. 300,000 May 1,1932

($500), gold c* 5 Int. at Knickerbocker Tr. Co., N. Y., Trustee.
Boarf«—No sinking fnnd, but bonds are subject to call at any time at

105. There are also outstanding $46,.500 of underlying liens, but as
these are being retired, we omit them from the above tat>le.

Road—Operates 1^2 miles in DuBois. Standard eauge; 60and80-lb.
girder and T rail. Is building an extension of 2^2 miles on private
ri?ht of way to Falls Creek.
Officers— President, U. D. Eddy; Vice-Pres., F. 8. Coolidgc; Sec'y

and M'g'r, O. B. Wisner, New York; Treas., H. F. Crosby; Supt., J. E.
Adams.—V. 76, p. 972.

DUBUQUE, lOW^A.
UNION ELECTRIC CO.-Trolley.
Organization.—Incorporated in 1900 as a consolidation of the

Home Electric Co., the Dubuque Street Ry. and the Star Electric Co.,
which constitute the entire electric light and street railway proper-
ties of the city of Dubuaue, Towa. Capital, $1,000,000; divided into
$500,000 ($100) common and $500,000 ($100) 5 per cent cum. pre-
ferred stock; all outstanding. No bonds or mortgages. In April,
1901, Messrs. Linehan & Molo sold their half interest in the company
to the other stockholders, the General Electric Co. among them, which
Jan. 31, 1 902, owned $240,000 of the common and $240,000 of the
preferred stock.

Road.—Owns and onerates about 20 miles of track on 17 miles of
street in Dubuque, West Dubuque and to Stewart Park, and has con-
tract with the city for supplying electric lights.

Officers-—President, F. D. stout; Vice-Pres., D. D. Myers: Secre-
tary and Treasurer, J. R. Lindsav; Ge:i. Mgr., F. L. Dame.—V. 68, p.
S4, 1180; V. 69, p. 591; V. 71, p. 343, 439; V. 72, p. 776.

Officers—President, C. G. Goodrich; See. and Treas., L. Menden-
hall; Gen. Man., Herbert Warren.— V. 71, p. 341; V. 72, p. 183, 627.

DULUTH, MINN.
DULTJTH-SUPERIOR TRACTION.-A troUcy

road.

Organization-Incorporated in Connecticut In 1900. Comprises
the street railway systems of Duluth. Minn, and Superior, Wis., It
having, on Aug. 12, 1900, taken over the Duluth Street Ry., the Lake-
side Street Ry. and the Superior Rapid Transit. The securities of the
constituent companies were retired under plan of reorganization in
V. 70, p. 1249. The corporate existence of the Duluth Street Ry.,
which owns the other two lines. Is maintained, but all its stock is
held by the Duluth Superior Traction. The Duluth Street Ry. was
organized under act of MinnesotaapprovedNov.l7, 1881,and posseeso"
" an exclusive franchise " which runs until 1931. The franchise of
the Superior Street Ry. Co. is perpetual and exclusive. The Duluth-
Isuperior Bridge at West Superior is used by the railway, but is a sep-
arate corporation, and has i.tsued llrst mortgage bonds for $650,000
and second mortgage bonds for $300,000—see bridge items. V. 63. p
310, 504. The tracks and franchises of the Woodland Company were
purchased by the Duluth Street Ry. on Oct. 1, 1901, and now form
part of Its system.

Stock & Bonds— Date, interest. Outstand'g. Maturity-
Capital stock.com.,$3.500.000 $3,500,000
Pref. 4 p. c. cum $1,500,000 1,500,000
Duluth St.Ry.M, $2,500,000 < 1900 5 g M&N 2,200,000 May 1, 1930
gold ^$ 1,000) e* Uut. at Central Trust Co., N. Y., Trustee
Bonds—Ot the Duluth Street Ry. mtge. ot 1900, $300,000 is re-

served for extensions and betterments. The mortgage covers all the
mileage of the Duluth-Superlor Traction, the property of the Lake-
side Street Railway and of the Superior Rapid Transit having first
been conveyed to the Duluth Street Ry.
Road—The system embraces 73 miles of track and includes all the

lines in Duluth and Superior.

Latest Earnings—For 4 months ending April 30

:

^ear. Oro§t. Operat'g expensei. Vet.
1803. $182,989 $115,424 $07,565
1802 152,435 89,990 62,445
Report—For calendar year 1902: Gross. $538,031; net. $249,658;

^terest, $165,775; surplus, $143,883. In 1901, gross, $453,704; net.

EAST LIVERPOOL, OHIO.
UNITED POWER CO.-
Orqanization—Incorporated in Feb., 1901, and acquired the East

Liverpool Ry. and the Ceramic City Light Co.

Stock & Bonds. Date. Interctt. Outstanding. ^fatiirity.

Stock, $900,000 ($100) (?)

1st mort., $700,000 > 1901 5 g. J -J. $550,000 Jan. 1, 1926
($1,000), gold c* 5Int at Trust Co. of North America, Phila., Trus.

.Bond»—Are not subject to caU.

Road—Operates \A^ miles of track. An extension is under oon-
struotion to Smith's Ferry, which is completed to the State line.—V.
72, p. 241, 245.

EAST ST. LOUIS, ILL.
EAST ST. LOUIS & SUBURBAN CO -Trolley.

r>f« alap on Jfage. 38.)
Organization.- Incorporated in New Jei-sey in 1902, and owns all

the stock and bonds (witu the exception of $215,000 as below) of the
East St. Louis By., the ht. Louis & East St. Louis Electric Ry. aud
the East St. Louis & Suburban Ry.. and the bonds of the St. Louis &
Belleville Electric Ry. The East St. Louis & Suburban Tty. operates
all the electric lines in East St. Louis and to Belleville and Ed-
wardsville; also the only electric line across the Eads Bridge.
In July, 1902, acquired the Citizens' Electric Light & Power Co.'s
plant in East St. Louis. Has 50-year exclusive rights to operate
cars over the Eads Bridge connecting St Louis and East St. Louis.
Franchises are from 46 to 50 years, with the exception of Belleville
(5 miles), which has 17 years to run.
The following is a list of the stoek and bonds owned and which are

dei'osited with the St. Louis-Union Tru^t Co. as collateral for the new
East St. Louis & Suburban Co. collateral trust bonds.

Cnni-t itntnt cnrnTpanies — Bonds. Stock.
East St. Louis Ry. Co $1,360,000 out of $1,500,000 $1,500,000 entire Issue
St. I.. &East St.L.Kleo. Uy. 425,0' '0 out of 600.UOO SOo.uOO do do
E. St. L, & Suburban Ry.... 3,000,000 (entire issue) 3,0i;0,000 do do
St. L. & Belleville Elec. Ry. 750,000 do do

SS.S.-^S.QOO $5,000,000
The capitalization of the East St. Louis & Suburban Co. is as follows:

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $5,000,000, $100.. S5,000,000

1902 5 g. A-O 6,100,000 April 1, 1932
Int at St. Louis-Union Trust Co., Trustee, or
at E, W. Clark & Co., Philadelphia.

E. St. Lou. Elec. St. RR. < 1893 6 g. F-A 140,000 . Ausr. I. 1908
oonsol. (now Istl.g. .. I Int. payaole at Miss. Val.Tr. Co., trus., St.L.

St. L. & E. St. L. Elec. Ry. S 1890 6 J-J 75,000 J an 1, 1 905.
Ifet M. cur \ Int. at office of mort.trust.,St. L.-Un.Tr.Co.

Bonds.—Ot the $8,COO,000 collateral trust bonds $215,000 are re-
served to retire the underlying liens given above.

Earnings— For the 12 months endinff March 31, 1903: Gross. $702,-
299; net, $351,978; interest charges. $262,900; surplus, $!<y,078-

ROAO—Operates about 100 miles of track, including all the lines in
East St.'Louis and a double-track road from East St. Louis to Belleville.
An extension to O'Fallon and Lebanon, 1 5 miles. Is under construc-
tlon and is expected to be completed during the coming summer.
Officers—President, C. M. Clark; Vice-President, L. C. Haynes;

Secretary and Treasurer, G L. Estabrook ; Ass't Sec'y * Treas., T. M.
Gregory. Office. Camden. N. J. V. 74, p. 426. 576, 578, 680, 829,
1090, 1195, 1355; Y. 75, p. 184; V. 76, p. 382, 918.

Coll. trust M., $8,000,-'
000 gold ($1,000) ..0.]

GRANITE CITY & ST. LOUIS RY.-A trolley road.

Is to be consolidated with the Alton Ry., Gas & Electric Co., but de"
tails were not ready in June, 1903.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
St'k, $500,000, $100 . $500,000
Ist mort.. $500,000 > 1902 5 g. .T-J 247,000 July, 1922
gold, ($500) s.f.c* 5 Interest at Francis Bros. & Co., St. Louis,"Mo.

iJond*.—$150,000 are reserved for betterments and extensions.

Road—Operates 19 miles of track between Granite City and East St.
Louis. Gauge 4 ft. 10 in. «5 lb. T rail.

Officers—President and Manager, Fred. E. Allen: Vice-Pres. and
Sec, E. J. Spencer; Treasurer, D. R. Frances; Supt , Geo. Miller.

EAU CLAIRE, WIS.
CHIPPEV/A VALLEY ELECTRIC RY.-
STOCK& Bonds— Date, interest. Outstanding. Last Div.

Stock, $200,000; par $100 6 J-J $200,000 Jan.l5.'99, 3
First M., $200,000 gold ) 1898 6 g. A-O 200,000 Oct. 1.1918
$1,()00 each)not sub. call > lut. at Mass. Trust Co., Boston, Trustee.

Road—Owns trolley road Eau Claire to Chippewa Falls, Wis., 12
miles; Eau Claire, 8 miles; Chippewa Falls, 2 mile.-*; total, 22 miles.
Owns 14 miles right of way ; exclusive 30 years franchise at Chip-
pewa Falls and 30-year franchise at Eau Claire.

Earnings—For year ending Dec. 31. 1902: Gross, ;$60, 104; net,
$20,024; charges, $13,188; surplus, $0,836.

Officers— President, A. E. Appleyard, Boston, Mass.; Vlee-Presl
dent, J. T. Joyce, Eau Claire; Supt., H. G. Lawrence, Eaa Claire.

ELGIN, ILL
ELGIN AURORA & SOUTHERN TRAC-

TION.—Population served, 75,000.

Organization.-Incorporated in Illinois. Consolidation in May,
1901 . of several lines running north aud south through the Fox River
Valley, namely the Elgin City Carpentersville & Aurora Railway, the
Aurora & Geneva Ry., the Aurora Street Ry., the Elgin City Ry.. the
Aurora Yorkville & Morris Ry. aud the Geneva Batavia <te Southern
Railway. The project was financed hy a syndicate headed bv M. J.
Maudelbaum <fe Co., who are also promoting the Aurora Elgin <&

Chicago, by means of which latter an outlet to k Chicago is obtained.

Stock & Bonds— Date, interest. Outstand'g. Div.. etc.

Stock, $2,000,000 ($100) $2,000,000 Apr.,'03. %%
i=r .«„.,*„„„„ <fc.7 nnrtrtAn f 1901 5g. J-D 1,700,000 Junel.1916
«i^ooH^rfi?i t '?^^'^^P*^ int. at Am. Trust and Sav. Bank. Chicago,
$1 ,000, gold

,
s. f c

^ trustee, and First n at. Bk , N. Y. City

.

m^ r»* r> 1 * _* $ 1890 5g. F-A 200,000 Auir. 1, 1907
Elgin City Ry. 1st mort... lu^te^esttt Farmers' L.&T. Co.. N.y! City.
O. E.& A. 1st M., $150,000 1896 5g. J-J 100,000 Jan. 1, 1907
JSoHrfs.—Of the $2,000,000 authorized consols. $300,000 are reserved

to retire the above divisional liens. Sinking fund is $17,000 per an-
num first five vears and $25,000 annually thereafter
Diridend—First dlvldend-34 p. c—was paid April 10, 1903.

Road—Operates 72 miles of track, connecting the cities and towns
of Carpentersville. Dundee, Elgin. South Elgin. St. Charles Geneva,
Batavia, Aurora, Montgomery, Oswego. Yorkville aud Bristol.

Earnings—For 5 months ending May 31 of combined properties:
OrofS. Optr. exp. Ifet. Ohargrs Hurplus

1903 $163,544 $102,178 $66,366 $41,666 $24,700
1902 152,582 i 92,167 60,415 41,666 18.749



3
8

S
T
K
E
E
T

R
A
I
L
W
A
Y
S
.

M



STREET RAILWAYS. 39

Officers—President, L. J. Wolf; Vlce-Pres.. Warren Bloknell; Seo
and Treasurer. H. C. Lans; Gen'l Mgr., Edwin C. Faber.—V. 72, p. 626,
675, 721; V. 73, p 783, 1010; V. 7e), p. 751.

ELMIRA, N. Y.
ELMIRA WATER, LIOHT & RAILROADCOMPANY.
Organization—This company-was Incorporated on May 26, 1900,

tor the purpose of consolidating all the water, lighting, power and
street railway properties in Elmira, comprised of the following:: The
Elmlra Municipal Improvement Co.; the Elmira <fe Horseheada Ry.; the
Maple Ave. Ry.; the West Water St. RR.; the West Side Railway Co.;
the Elmira Gas ife Illuminating r-o., the Elmira Illuminating Co.,
the Elmira Water Works Co., and the Elmira Heights Water Co.

Stock & Bonds— Date, interest. Amount. Maturity.
Stock $1,000,000
Elmira Wat. Works 1stM 6 339.000 1913
West Side RR., g., IstM.. 1894 5 g. A.&O. 355,< 00 Oct. 1, 1914
New 1st M «9 ono nno ( 1900 5g. J.-J. 1,631.000 Jan. 1, 1949

lold ll dbo'o S500 ]
U. ft. Mort. & Trust, N. Y., trustee.goia »i,ouo 0. .^.-jOO

^ Subject to call at 105 and interest.

2d M Income «1 200 (^^^O 4 g. Mar. 1.200,000 Jan. 1,1949
onn" <r «4nn .(r «i nnn < Guaranty Trust Co. of New York, trustee.
000, g., $500 & $1,000

1 Subject to call at 100.

Of the new 1st 5s. $3 9.000 are reserved to retire at maturity the
bonds of the Elmira Water Works Co., due 1913. and the rema n'ng
$30,000 are in the treasure for future improvements. $355,000 out-
standing bonds of the West Side RR. and the Elmira Heights Water
Co. are guaranteed.

Road - Comprises 271^ miles of track controlling all the principal
streets In Elmira and connecting the suburban towns of Elmira
Heights. Southport and Horseheada. also making connections with the
Seneca Lake Railway, which pays an annual trackage into Elmira.
Equipment consists of 37 closed cars, 29 open cars and 15 trailers.
Track laid with 75 and 90-lb. girder rails. Also owns Rorlck Glen
Park.

Report—The earnings for the calendar year ending Dec. 3' were as
follows Fiscal year now ends Jtine 30. In 1902, gross $467,843;
net $154,064. In 1901, gross «126,331 ; net $137,521.

Officers—President, Ray Tompkins; Vice-President and General
Manager. AV. W. Cole; Secretary and Treasurer, John M. Diven: Asst
Sec, F. S. Butterworth. 40 Wall St., N. Y.; Auditor, H. M. Beardsley.
-V. 72, p. 627, 821, 935, 988.

EL PASo! TEXAS.
EL PASO ELECTRIC CO.—This company owns the

aeouruics of the El Paso hlei trie Ry., tueEl Paso & Juarez Traction
Co. and the International Li^hi & Power Co., comprising all the elec-

tric lighting and street railway business of El Paso »-nd Juarez. jFrau-
chlses average 55 years from Jan. 1, 1903. Population served, 35,000.

Stock & Bonds— Date. interest. Outstanding. Maturity.
Com., $1,000,000 ($100) $1,000,000

'T2So%§5Voor"":( — '' 200.000 .Tan.l2.-03.3%

CoU. tr. mtg. ($1,000),) 1902 5 g J-J 600,000 Jan. 1, 1932
$1,000,000, gold 5 Int at State Street Trust Vo., Boston, Trus.

Bonds.—^o sinking fund and are not subject to call.

Di»id«nd«.- First dividend, 3p. c. on the preferred' stock, was paid
Jan. 12, 1903.

Earnings For year ending Dec. 31, 1902: Gross, $161,199; net,
$63,749; charges, $30,000; surplus, $33,749.

Road.— Operates 14 miles of track in and between El Paso, Tex., and
Juarez, Mexico.

Officers.- President. J. W. Hallowell; Vice-Pres., J. H. Oakes;
Treasurer, H. B. Sawyer; Sec'y. H. R. Hayes; Gen'l M'g'rs & Transfer
Ag'ts, Stone & Webster, boston.—V. 76, p. 168.

ERIE PA.
ERIE ELECTRIC MOTOR CO.-
ORGANIZATION. Chartered October 8. 1888. Acquired the owner-

ship and control of the Erie City Passenger Railway and the Erie Reed
Park <fc Lakeside Street Railway through the purchase of the entire
capital ttock of both companies.

Stock & Bonds— Date, interest. Outst'ding. Maturity.
Stock ($1,•250.000) ($100) $1,250,000
Ist M., ($200,000) ($1,000), ) 1889 6g. J - J 200,000 Jan. 1, 1919
gold c. ilnt. at Cent. Trust Co., trust., N.Y. City.

2d M., ($150,000) ($1,000), ) 1889 6g. J - J $150,000 Jan. 1. 1919
gold c. Mnt. at Cent. Trust Co., trust, N. Y.Clty

1st ref. sink, fund ($1,250,-) 1901 5g. A - O 750,000 A.prU 1,1941
000) gold (*1,000). Cannot \ Int. at N. Y Security & Trust Co., trus-
be called c*) tee, N. Y. City.

Bonds—Of the $350,000 prior Hen bonds $100,000 have been
exchanged and deposited with the trustee as additional collateral
under the refunding mortgage, thus leaving $250,000 prior lien bonds
in the hands of the pu lie. To retire these a like amount of refund-
ing mortgage bonds is ref^erved. For extensions and tetterments
$250,000 of the new bonds are reserved, and can be issued only under
guarded restricti^'ns. The company has deposited with the trustee
the entire capital stock of the Erie City Passenger Ry. and the Erie
Reed Park & Lakeside St. Ry. C >. A sinking fund of I'per cent annu
ally begins April l, 1906, ana will be increased to 1 J^ per cent in 1916.

Road—Operates all the street railways In Erie, and has 29'79mile8
of tracK, mostly 90-lb. girder rails. Has 34 closed and 42 open motor
cars and 10 trail oars. Franchises are perpetual, except for 6 miles
which Is for 999 years.

Report—For y. ar ending Dec. 31. 1902, withheld for time being.
Officers—President. John C. Brady; Secretary ana Treas., J. L

Sternberg : Sapt., H. F. Wilbur, all of Erie. Office. 202 State St., Erie.
-V. 72. p. 775.

ERIE RAPID TRANSIT ST. RY-A trolley road.

Organization.—Incorporated in Pennsylvania on June 21, 1898.

Stock dk Bonds. Date. Interest. Outsiandiug Maturity.
Stock, .*500,OoO. .t50 $500,000
1st mtge., $350,000, ) 1901 5g. J.-J. 350,000 July 1, 1931
gold ($1,000) ... 5 Int. at Colonial Trust Co., PMla., trustee.

Bonds —No sinking fund and are not subject to call.
Road.- Owns 1-^ mile* of tiack from city of Erie to town of North

East, which was put In operation on Dec. 1,1901.
Earnings For t; mos. ending Deo. 31, 1902: Gross, $24,271; net,

$10,252.
Officers.—President. Thos. B. Hall. Camden. ^.J.; Vice-Pres.; W.E.

Hays, Erie; Beo. and Treas., T. H. Paist. Philadelphia, Pa.—V. 76, p.
1192.

Bonds —A sinking fund ot $30 for every $1,000 bonds commences
July 1 , 1904. but bonds are not subject to call. Interest is payable at

the company's office. Erie, Pa.

Ear NiNQS-For 9 months ending March 31, 1903: Gross, $18,937; net,

$15,909; nxed charges, $20,391; betterment^*, $2,127; deficit, *6,609.

*^OAD ' 'perates 27i2 miles of track from Erie to Edinboro and Cam-
bridge Springs. Standard gauge, 60-lb. and 7't-l . girder and J-raU.

Officers—President, W. C. Culbertson. Girard; Vice-Pr s., T. A.
Lamb; Secretary and Mgr , A. A. Culbertson; Treasurer, Chas. M.
Hatch. Oiflce.Erie, Pa.

ERIE TRACTION CO.
Stock & Bonds— Date, interest. Oul^land'g. Maturity.

Stock, ."j^oO. 1,000 ($50) $,=i00.000
Ist M.. $500,000, gold) 1899 .«) g. 440,000 July 1, 1929
($500 and $l,O00)...c' 5N. Y. Security & Trust Co.. Trustee.

EVANSVILLE, IND.
EVANSVILLE ELECTRIC RY.-A trolley road.

Organization -A reorganization in 1901 of the EvansvUIe Street
RR., sold under foreclosure on April 16, 1901. On March 22, 1901,
was granted a 50-year franchise by the city of EvansvUIe,
also permission to change certain trackage formerly owned and oper-
ated by the Evansville Street RR., and to build considerable new
mileage; these changes are now completed. Owns all the street
railway mileage in Evansville.

Stock & Bonds- Date. Interest. Outstand'g. Maturity.
otook (•600,000) ($100) $600,000
Ist mortgage, $1,200,000. ) 1901 4g. M-N 1,V00,000 May 1, 1921
gold ($1,000) c* 5 Int. at Merchants' Tr. Co., N. Y., trustee.

Bwds -Of the new mortgage bonds. $1,000,000 were paid over to
the old Evansville St. RR. mortgage holders, bond for bond, and the
remaining $200,000 used in extensions and improvements.

Road—Owns 301^ miles of trolley track. Rail870 and 75 lbs. Gen-
eral Electric and Westlnghouse system.

Officers—Prest., Jas. v. Parker, Vice-Prest. and Gen. Mgr., H. D.
Moran; Treas., C. J. Morris; Sec, Alex Gilchrist, all of Evansville, Ind.
-V. 72, p. 776, 872.

EVANSVILLE & PRINCETON TRACTION
CO-—A. trolley road.

Stock & Bonos— Date. Interest. Outstatid'g. Maturity.
Stock. $600,000 ($100) $600,000
ist mortgage. $400,000) 1902 5 g. M-S 400,000 Sept. 1. 1922
gold ($1,000), 8. f \ Chicago Title & Trust Co., Trustee.

JSo"d*. - A sinking fund of $12,000 per annum oonmences after 5
years, said fund to be invested io the bon^is, whl. h can be called for
the purpose at 105 after 5 years from date of issue.

ROAD-Operates 28^2 miles of track, connecting Evansville &
Princeton.

Officers.- President, Perry J. Freeman ; Secretary, Edw. J. Bald-
win; Treasurer. SamT. Heston.

EVERETT, WASH.
EVERETT RY. & ELECTRIC.-A trolley road.

Organization—Incorporated^ in Washington on Jan. 23, 1893.
Alsoowns electrie lightplant.

Stock & Bonds—
Stock, $200,000, $100.

1st mortgage,
gold ($1,000)

$1.000,000

"

fhitsi'diyig. Maturity.
$1,000,000
6,625,000 July 1,1942

Controlled by Everet Improve ment Co.

Dale. Interest. Outstand'g. Maturity,
$200,000

1901 5g.A-0 700,000 Apr. 1, 1921
Int. at Manhattan Tr. Co , N.Y , trustee.

No 8. f . and not subject to calL

Road—Operates 11-04 miles of track, all in Everett.

Officers—President and Treasurer, J. T. McChesney; Secretary,
Edward C. Mony; Supt., R. P. Stevens.—V. 73, p. 1111.

EXETER, N. H.
NE\V HAMPSHIRE TRACTION CO--
OrQaniZATION— Incorporated Ln New Hampshire in Nov., 1901, with

perpetual charter, and owns and control.^ the f' llowing companies:
Amesbury & Hampton Street Ry .Seabrooh & Hampton Beach Stree

Ry., Haverhill & Plaistow Street Rv,. Haverhill Plaistow <fe Newton
Street Ry. Portsmouth & Exeter Street Ry.. Dover Somersworth <fe

Rochester Street Ry.. Exeter Hampton <fe Amesbury Street Ry.. Hud-
son Pelham <& Salem Street Ry., Haverhill & Southern New Hampshire
Street Ry., Lawrence & Methuen Street Ry . Lowell & Pelham Street
Ry., R ckingham Ctiunty Light<fe Power Co and Granite State Land Co.
All of the capital stocks of above companies are owi.t-d by the New

Hampshire Traction Co., as are also the oustau'ling bonds, with the
exception of those given in table below. Franchises of aU the consti-
tuent companies are perpetual.

Contolidation of O'lntlilucnt Oompnfiies.— It i* Intended to consoli-
date the New Hampshire roads into the Eseter Hampton & Amesbury,
and the live connecting Massachusetts roads under the name ot the
Northern Massachusetts Street Ry. Co.

Stock & Bonds— Date. interest.
3tock$l,000.000 ($100)
1st lien, sink'g fund, gold, ) 1902 i^f. J.-J.
$7,500,000 ($1,000). ..o* 5Int. at N.Y. See. &Trust Co., N.Y., trustee.

B'Mirf*.-*375.000 are reserved to retire the outstanding prior liens:
.*500,0o0 are held for future extensions and improvements »t 75% of
co«t, and only when net earnings for previous year are lig times in-
terest onarges. A sinking fund of $40,000 per annum commences
May 1. 1910, but bonds cannot be called. Bonds if purchased are to
be hept alive and interest accrues to benefit of sinking fund.
Tlie bonds con.stitute a first lien on all the properti'S and franchises

of the constituent companies, sutiject <iul\ to *375,000 underlying
liens. Although not pledged under the Indenture, the stocks of that
part of the property which is located in Massachu.se tt-< are owned by the
New Hampshire Traction Co. aud are deposited with the New York
Security & Trust Co.

UNDERLYING LIENS.

Exeter Hampton & Amesbury "1

1st mortgage. *225,000. g. I 1899 5g J-D ,$225,000 June 1.1919
($1.0 10), sink, fund $3,000 ) Interest at American Loan & Trust
per ann. begins 1904 bonds. ! Co , Boston, Trustee,
cannot be called c* )

Dover S imers. <fe Rochester)

?«^'mm^*^•'«^*'f^«^nnn^^T'l901 5g. J-J See text July 1.1921
($1,000), os.f. $5,000, p. a., , intereit at American Loan & Trust
bejflns 1904: bds. cannot be

f ^ Boston, Trustee,
called. «uar. p. <fc i. by Ex.

i

Hamp & Amesbury. J ... „
Ames. & Hamp. Ist M, gold 5g. $50,000 Oct. 1, 1919

Bond* -Of the $300,000 of the Dover Somersworth & Rochester
bonds all issued, $200,000 are owned by the New Hampshire Traction
Company, and are pledged under the mortitaife.

Road—Companies controlled comprise about 1??5 miles of track and
several pleasure resorts. Also does electric lighting and gas busi-
ness. Population served, 300,000.

Officers— President, Chas. S. Fairchild. New York: Secretary, P.
P. Royce Treasurer, Henry A. Tenney, Boston ; Clerk, 8. W. Emery.
-V. 74, p. 1355.
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FISHKILL-ON-THE-HUDSON, N. Y.
CITIZENS' RAILROAD, LIGHT &POV/ER.-

A trolley ruaa.

Organization—On Feb. l, 1902. ihe Citizens' St. Ry. and the Carroll
Electric Co. were consolidated under the above title.

Earnings—of the Citizens' St.

Ky. for year ending June 30
1902.

I
Gross $37,866

I

Net 13,236
I
Charges 8,650

I

Dividends
1
Balance 4,586

1901.
$36,772
13,507
9,8.='

4

(212)1,875
1,778

8tock,^175,000,par $10o..'i!175,000
Citz. RR., Light & Power

let mtge. 5s, *100,000 . . 65,000
Cit. St. Ry. IstM. 6s, A&O. 75,000
(Due 1912, optional after 1897.)
Leased Line—

PlBhMll Eleo. l8tM.,68, >*.f. nnn
of 1895, due 1915, J&J ^

**"'"""

FishMll stock ($50.000> to re- I

oeive same div. as Citizens' St. Ry.
|

Bonds -Ot the $100,000 new mtge. of the Citizens' RR., Light &
Power $6^,000 wasused to pay fortheCarroll Electric Co.; the balance
is reserved for increase of jio wer plant

Road—Owns 3 miles of single and "25 miles of second track. Leases
Flshkill Electric Ry. from Fishkill to Matteawan, 4; total, 7^4 miles.
OFFICEos—Pres., J. T. Smith, Fishkill-on-Hudson: Sec, s. K. Phlllip«,

Matteawan; Treas., W. H. Southard. Matteawan.—V. 75, p. 184.

FITCHBURG, MASS.
FITCHBURG & LEOMINSTER STREET RY.
Organization—Road extends to Leominslei and Lunenburg.
Stock, Bonds Etc.— Date. Rate. Outstand'g. Maturity.

8tk.(au., $500,000; par. $100) 8 p. 0. $350,000 See text.
Istmort. ($500) c, $150,000. ) , qq- :; a o i =^n nnn Atit- i iqt7

Int. at 1st Nat. Bank, Bost.^ ^^^^ ^ -^'^ 150,000 Apr. 1. 1917
Consolidated M., $350,000 / 1901 4ifl F-A 150,000 Feb. 1, 1921
($1,000) \liit. at Bost. Safe Dep. <k Tr.Co.,Trustee.
Bo7ids—Ot the new consol. mtge., $150,000 are reserved to retire,

the Ist mtge. at maturity.

Dividends—In year 1894-95, 8 p. c; in 1895-96, 8 p. c; in 1896-97
8 p. c; in 1897-P8. 8 p. c: in 1898-99, 8 p. c; 1899-1900, 8 p. c; 1900
1901, 8 p. ; in 1901-1902, 6 p. o.

Road—Owns 31-68 miles of track, including 1-67 miles of slllngs.

Earnings—For years ending Sept. 30
1902. 1901

Dividends paid..$21,000 $28,000
Bal.,8ur. for year 6,289 2,491

1902. 1901.
Gross $lf»5,447 $179,595
Net 58,435 55,172
Int., taxes, etc.. 31,146 24,681
Officers—President, H. A. Willis; Vice-President, H. I. Wallace;

Clerk and Counsel, C. F.Baker: Treasurer, R. N. Wallis; Supt. and
Purch. Asjt., W. W. Sargent, all of Fitchburg.—V.70, p. 1249; V. 72, p. 87.

FLORENCE, COL.
FLORENCE ELECTRIC STREET RY.-To be a

trolley road.

Organization.-Incorporated in Colorado on July 12, 1900.
Stock & Bonds— S>ate. interest. Outstand'g. Maturity.

Stock, $2,500,000 ($100) .. $500,0^0
Ist mort., $2,7011,000, ; 1903 5 g. J-J 25,000 Jan. 1, 1928
gold ($1,000) o S Int. at Eastern Trust Co., N. Y., Trustee.
Bonds—No sinking fund and bonds cannot be called.

Road,—Is to operate 125 miles of track between Florence and Can-
yon City, Florence and Colorado Springs and Florence and Pueblo.
Road is under construction and is expected to be compieted between
Florence and Canyon City and to Hot Springs, 18 miles, during the
sommerof 1903.

i- » • &

Officers.—President, Thos. Robinson; Vice Pies, and Treas., H. A.
Cook; Secretary, Barry Robin.son. - V. 76, p. 265, 382.

FOND DU*LAC, V/IS.FOND DU LAC STREET RY. & LIGHT.-Trolley.
Organization— Controls lines in city and county of Fond du Lao;

also operates an electric-lighting and gas plant. Has acquired the
property and franchises of the Gas Light Company of Fond du Lac.

^ Stock & Bonds— Date. Intereat. Otitstand'q. Maturity.
Stock, $150,000 $150,000 . .

Ist mtge. $2.50,000, ) 1899 5g. J.-J. 2.50,000 July 1, 1924-
$500, gold c* S Int. at Nat'l Exchange Bank, Milwaukee.
Bonds-Sinkivff Fimd. $5,000 la payable yearly beginning Aug 1,

1910. ^m. E. Cole and H. F. Whitcomb, Milwaukee, are trustees.

Road—Length of road 6^4 miles.

EARNINQS-For year ending Dec. 31, 1901: Gross, from railway. $34,
621; from electric light and power, *35,767; from gas, $17,482; other
Income *4,549: total, $'-2,419; total operating expenses. $-4,170;
Income from other sources, $1,259; interest and taxes, $13,769; bal-
ance, surplus, $15,739.

OFFICERS—President and Gen. Man., T. F. Giover; Secretary, Frank
B. Huntington; ITeasurer, Wm. E. Co)<>.

FORT DODGE, lOV/A.
FORT DODGE LIGHT & POWER CO.-A trolley

road. •

Organization—Operates the entire street railway, fas and electric-
lighting busiuess ot t ort Dodge. Gasfranchi.se perpetual. Street-rail-
way and electric-lighting Iranchises arc exclusive and run for 25 years
from lb94 and 1898, i-espectivtly.

Stock & Bonds— Vate. interest. Oulnland'a. Maturity
Stock, $(300,000 (?)

'^ m.u.»,,ny

let morr., $3.50,000, ) 1903 5 g. F i. $75,000 "See'textr'
gold ($1,000) J Int. at Chicago Title & Trust Co., Trustee.
Bovda-TUG bonds mature in numerical order as follows: $5,000 per

annum for 5 year- lie-inning Feb., 1909; $6,000 per annum for next
5 years; $ 0,000 per annum for followini? 5 years, and the remainder
on Feb. 1, iy23. Entire issue, however, maybe called on or after
Feb., 1908, at 105 and Interest. Of the $350,000, $75,000 have been
Issued to refund pri^r liens and $150,000 will be used to rebuid
existing property; $125,000 is reserved for future betterments at
90% of cost tvhen net earnings are double interest charges on all bonds.
Earnings- For calendar year 1902, gross, $10,326; net, $12,456.——V. 76, p. 972.

PORT SCOTT, KAN.
FORT SCOTT CONSOLIDATED SUPPLY CO
Organization—This company is a consolidation of the Citizens'

Street Ry., the Fort Scott Steam Heating Co. and the Fort Scott Kler-
tric Light A Power Co. Began operations Jan. 2, 1901. Has also ao
qtilred the Fort Scott Light & Fuel Co.

Stock & Bonds— Date. interest. Ovigt'd'g. Maturity.
Stock, $250,000 $2.50,000
Con. Ist M., $200,000; 1901 5g, J.-J. 200,000 .Tan. 1, 1931
$500, gold, c* c Interest at Morton Trust Co., N. Y., Trustee

J5onrf«.—The whole issue of bonds can be called at par on Jan. 1,
1907. Sinking fund becomes operative Jan. 1 1907. The mortgage
covers railway, electric light, steam heat and gas jiroperties.

Road- Owns and operates 9 miles of track.

Officers—Precldent, Grant Homaday: Vice-Pres., C. F. Marti l-

Secretary, F. A. Hoinaday; Treasurer, F. D. Martin.—V. 72, p. 87,8V 2.

FORT SMITH, ARK.
FT. SMITH LIGHT & TRACTION CC-
Organization—Incorporated in Arkansas on Apiil 13, 1903, and is

a consolidation of the Fort Smith cfe Van Baren Light & Transit Co.
and the Fort Smith Traotioa Light & Power Co.

Stock & Bonds— Date, interest. Outstanding. Maturity
Stock, $300,000 ($100) $300,000
1st mortgage, $300,000, g., < 1903 5g.M-N 200,000 May 1, 1933
($1,000) c <Int. at St. Louis-Uulou Tr. Co.. trustee.

Bonds.—"So sinking fund, but all or any part of bonds is subject to
call after one year upon any interest date.

Road—Operates 11 miles of track on 9 miles of streets in Ft. Smith
and suburbs. Standard gauge, 56-lb. and 60-lb. T rail.

Officers—President, W. C. Lemert, Bucyrus, Ohio; Vice-Pres., Geo-
T. Si arks: Sec. Treas. & Mgr , R G. Hunt, Fort Smith; Supt., A. M.
Sicard.—V. 76, p. 1084, 1143.

FORT V/AYNE. IND.
FT. WAYNE TRACTION-
A syndicate headed by George F. McCulloch, President of the Union

Traction Co. of Indiana, acquired control in Dec, 1902, and elected
officers as below.

Organization—Organized in October, 1899, as successor by par-
chase of the Ft. Wayne Consolidated, which included the old Fort
Wayne Electric Ry., the Citizens' Street Ry., the Fort Wayne Street
Hiy. and the C. L. Centlivre Street Ry. Franchise said to be perpetual.
Embraces all lines In Fort Wayne.
Stock & Bonds— Date. int. Outstand'g. Maturity.

Stock ($1,000,000) com. ($100) $1,000,000
" $1,000,000 pref. ($100) 1,000,000

Mortgage ($1,500,01.0).... 5 1899 4g.A-0 1.308,000 1929.
Gold ($1,000) 0* I Int. at Guard. Trust Co., Cleveland, True.

Road—Operates 31 miles of troUey track.

Officers—Pres.. George F. McCullooh, Indianapolis; Vice-Pres., J.
Levering Jones. Philadelphia; Treas., H.C. Paul, Ft Wayne; Secretary,
8. B. Fleming, Ft. Wayne; Gen. Mgr , A. L. Scott, Ft. Wayne.—V. 67,
p. 125; V. 69, p. 180, 695, 955, 1061.

FORT V/AYNE & SOUTHWESTERN TRAC-TION CO.—A trolley road.

Gen. Mgr. S. L. Nelson was appointed receiver June 2, 1903.

Organization—incorporated in Indiana in 1901.

Stock & Bonds— Date. interest. Oustanding. Maturity.
Stock, $1,000,000 ($100) $1,000,000
1st mtge., $2,000,000 ) 1902 5 g. J-J 1.000.000 July, 1932
gold ($1 ,000) c 5 Int. at State Street Trust Co. , Boston, Trustee.

Bo7ids—yo sinking fund, but bonds are subject to call on any interest
date at 105 and interest; $1,00J,000 will be reserved for extensions.

ROAO-Operates 47 miles of track between Fort Wayne and Wabash.
60-lb. T rail.

OFFICERS-President, Wm. B. McKlnley; Vice-Pres. & Manager, S.

L. Nelson ; Sec. & Treas., Geo. E. Masomber ; Supt., H. E. Davisson.—
V. 76, p. 1248.

LAFAYETTEFT. ^VAYNE LOGANSPORT
& LIMA TRACTION.
This is a new company, organized May, 1903, with $7,500,000

authorized capital, by parties Identified with the Union Traction Co.
of Indiana snd the Indianapolis Traction Co., to take over the lines in
Fort Wayne, Lafayette and Logansport and various connectiui? lines.
George F McCuilocb is President. No further details available in June,
1903. See V. 76, p. 1248.

FORT ^^^ORTH, TEX.
NORTHERN TEXAS TRACTION CO,-A trol-

ley road.
Boston parties are understood to have had an option for the purchase

of this property at 50 for the stock and 95 for the bonds, but option
expired June 1, 1903—not having been exercised. It is Relieved, on
account of the condition of the money market. V. 76, p. 1356.

Organization—This was formerly the Fort Worth Street Ry. Co.,
chartered by the Texas Legislature in 1876, for 99 years. In I.hOI ap-
plication for amendment to charter was granted, changing its name to
the Norlhern Texas Trac Co. The Traction Co. then purchased the
City Ry., and in 1901 obtained legislative permisKion to extend its
road from Fort Worth to Dallas, a distance of 30 miles. In 1902
purchased the Dallas & Oak Cliflf Electi io Ry. and redeemed that com-
pany's bonds; has also acquired the Glenwood & Polytechnic College
St. Ry., which will shortly be merged.

Stock & Bonds— Date, Interest. OulHanding. Maturity.
Stock, $2,500,000 ($100) $2,000,0()0

1903 5g. J.-J. _ 2,000,000 Jan. 1,1933
ve.. Trustee,

New York.
Bond.*-Of the new bonds $500,000 are held in the treasury for

future extensions. All underlying bonds have been canceled. Are
subject to call from 1908 to 1913 as an entire issue at 105.

Road and Equipment.—Owns 30 miles in Fort Worth and a line of
28 miles from Fort Worth to Dallas, which was put in operation on
June 18, ) 902. Total track, 60 miles All tracks in Ft. Worth are being
re-laid with 56, 60, 65 and "JO-lb. rails. For interurban use, 701b.
rail, standard guage.

Officers— Pre^'ident, George T. Bishop, Cleveland; 1st Vice-Prest.,
John Sherwin. Cleveland; 2d Vice-Prest. & Gen. Mgr., F. M. Haines,
Fort Worth; Sec and Treas.. C. A. Taylor, Ft. Worth.—V. 73, p. 32;
V. 74, p. 95, 528, 1356; V. 75, p. 1355; V. 76, p. 213, 865, 1356.

FRANKFORT, KY.
FRANKFORT & SUBURBAN RY.-AtroUey road.

Organization— Incorporated June 16,1897. Successor to Capital
Ry. sold in foreclosure for $10,000. Owns 7^4 miles of track, which
has been equipped with modern iniprovemeuts since purchase by new
company. Stock, $10,000; bonds authorized, $40,000; Issued $30,000,

Officers—President, Charles R. Grain, Springtiold, O.; Secy., Treas*
und Gen. Man., John T. Buckley, Frankfort, Ky.—V. 64, p. 422, 1180.

FREDERICK, MARYLAND.
FREDERICK & MIDDLETOWN ELECTRIC
RAILWAY—A troUey road.

(!t.i,000) {,., no s. I...C .

^ ^j.^^ Guaranty Trust Co., Ne
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Organization—Commencefl operation In fall of 1896. The company
1 Aufrast, 1901, leased the Mversville & Catootin Electric Ry. for 10
ears from Feb. 1, 1904, on which date the old lease wiU expire. For
srms of lease see V. 73, p. 287.

Stock & Bonds— Date, interest. Oiitstand'g. Maturitu
took, *100 000 $44,000
stmortirage. $70,000,) 1897 5 g. J-J 70,000 Jan. 1, 1917
gold ($1,000) c* \ Maryland Trust Co., Baltimore, Trustee.
£onds are subject to call at par on and after Jan. 1, 1907.

Road—Frederick to Middletown, 9 miles; which, with the lease of

lie Catoctin & Myersville JElectric, Myersville to Middletown, b^
liles, constructed in 1898, makes a total of 14ifl miles opt"-ated.

resident and Geueral Manager. Geo. W. Smith; Vice-President, D. K
Lefauver.—V. 73, p. 287.

FREDONIA, N. Y.
DUNKIRK & FREDONIA RAILROAD

L trolley road.

Organization-Chartered April 21, 1864. Company is also engaged
1 electric lighting and steam heating, the expenses of these depart-
lents being included in the railroad operating expenses and the re

eipts are shown in other income. In June, 1897, purchased Fredonia
latural Gas Li^lit Co (capital stock $40,000) and has since operated it.

Luthorized stock of this Gas Light Co. was in<reased in April, 1903,
$100,000; only $40,000, however, is outstanding.

Stock & Bonds— Date. Intenst. Ontttand'g. Maturity.
took, $200,000 ($100; $150,000
stmortcai^e 1891 5 J-J 40,000 July 1,1911
d mortgage 1898 5 J-J 21,000 Juiy 1,1911
^lnd. & ref.M., g., $100,-) 1902 5g. J-J 3H.000 July 1,1952
000( $100. 500 * $1,000) S Fidelity Trust Co., Buffalo, Trustee.

Slock.— Ivi April, 1903, was authorized to increase capital stock to
1200,000, tbe increase to be used in paying stock dividends from lime
o time as net earnings are used for Improvements.
Bonds—Are subject to call on any interest date at 103. $61,000 are
Bserved to retire the prior liens. No sink. fund. Mtee. covers $39,500
if the $40,000 stock ot the Fredonia Natural Gas Light Co.

Earnings—For fiscal year ending June 30, 1902: Gross, $37,370;
let. $15,302; other Income, $5,931; interest and taxes, $6,317; divi-

lends (belnga stock dlvidendot 10%), •iil2,310; surplus, $2,656.

Road—Owns 3^2 miles of single and one-tlfth miles of second track.

Dividends in stock have been paid, surplu» earnings having been
applied to reoonstruciion.

Officers.—President, Frank May, Dunkirk, N. Y.; Secretary-Treas-
irer and Manager, Milton M. Fenner. Fredonia.-V. 75, p. 1147.

5ond».—No sinking fund on either issue, but the consol. bonds may
be called on or after March 1, 1908, upon 30 days notice at 105 and
interest. $150,000 of consols are reserved to retire a like amount of

liret 5s.

Road, Etc —Owns and operates 29 miles of ro.id from Gallon to

Bucyrus and" from Gallon to Man.sfielrt, laid with 60-lb. T rails. The
company also owns and operates Seoeaium Park, containing a theatre,

pavilion, bowling alleys, museum, &o.

Officers—President, F. T. Pomeroy; Ist Vice-President, L. M. Coe;
2d Vice-President, M. J. Mandolbaum; Secretary and Treasurer, 1- M.
Wolf; General Manager, J. H. Merrill. General ottioes, 212 Garfield
Building, Cleveland, O.—V. 76, p. 752.

GALVESTON, TEX.
GALVESTON CITY RAILWAY-A trolley road.

Organization—Incorporated in Texas in 1900. Dec. 18, 1900, took
over the property of the old Galveston City Railroad, sold at fore-

closure, and of the Gulf City Street Ry. <fe Real Estate Co. Guaranty
Trust Company of New York is interested. Road ha* been re-bullt and
Improved. A new power house, costing $165,00 j, was put in opera-
tion In Feb., 1S02.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, common $400,000
do preferred 400,000

Ist mortgage, $600,000 > 1900' 5 g. J-J 600,000 Jan. 1, 1941
gold,$l,000 5 Int. at Guaranty Trust Co., N. Y., trustee

* Mortgage was issued Deo. 18, 1900.

Road—Embraces 36 miles of track.

Report—
Tears ending Dee. 31— 1902. 1901. 1900.

Grossearnings $177,273 $123,401 $171,983
Net. 57,797 34,643 48.520
Interest charges in 1902, $30,000, and taxes, $>'-,514; surp., .$22,283.

Officers—President and Gen'l Manager, Major R. B. Baer—V. 71,
p. 287, 963, 1269, 1311; V. 72, p. 87.

GARDNER, MASS
FITCH-

absorbed the

Maturity.

Feb. li 1920

FRESNO, GAL.
FRESNO CITY RAIL"WAY CO.-A trolley road.

In May, 1903, control was ai quired by H. E. Huntington.

Organization-Incorporated in California about May 14, 1901.

Stock & Bonds- Date, interest. Outstanding. Maturity.
3tock $500,000. $100 $500,000
UtMtge., $150,000, gold) 1902 6 g, J-J 150,000 Jan. 1, 1922
($1,000) 0- JCal. SafeDep. &Tr.Co., San Fran., Trustee.

Btiuis-A. sinking fund of $3,000 per annum for first 2 years,
B5,000 per annum for next 5 years, and .$7,500 per annum for next 10
^ears commences on Jan. 1, 1905. Bonds oannot be called. Interest
payable in New York and San Francisco,

Ro*d —''>perate8 lO^ miles of track in and about Fresno. Standard
gauge, 61-lb. Trail.

Officers—President, W. J. Kerckhoff: Mgr., W. H. MoKenzie; Secre-
tary, W. E. Durtty, Visalia.—V. 76, p. 1192.

gainesvTlZeT ga.
GAINESVILLE & DAHLONEGA ELEC-
TRIC RY.—A trolley road

Organization,— Incorporated in June, 1901. Is to be operated with
electricity from a water power plant on the Chestotee River mid-
way between the two cities.

Stock & Bonds— Date. interest. Oulstand'g. Maturity.
Stock, $500,000. $100 .. .. $100,000
Ist mort., $750,000) 1901 5 g. M-8 None June,'03 Sept. 1, 1941

($1,000). gold....o'5Int. at Knickerbocker Trust Co., N.Y., Trustee
Bond*.—No sinking fund and bonds cannot be called.

Road.—Is to run between QainesvlUe and Dahlonega, a distance of
27 miles, with a branch of 7 miles iQ Gainesville and to cotton mills,
a total of 34 miles. The track (712 miles) In Gainesville, and between
Gainesville and New Holland is completed, and remainder Is expected
to be completed during 1903.

Officers.—President, Gen. A. J. Warner; Vice-Pres., W. A. Charters;
Sec. andTreas., J. F. Moore, Dahlonega.— V. 73, p. 615.

GALESBURG, ILL.GALESBURG ELECTRIC MOTOR &POWER—A troUey road.

Organization-Charter extended Deo. 29, 1899, for 20 years. Is a
consolidation of the College VAtj Street Ry. and the Galesburg Street
Car companies. In April, 1903, control passed to the syndicate repre-
sented by W. B. McKlnley of Champaign, HI.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
! Stock ($210,000), par $100 $210,000
I

let Mtge , $205,000, gold ) 1902 5 cur.M-S 205,000 Sept. 1, 1912
*i,OoO) c* S Int. at First Nat. Bk., Galesburg, Trustee.
i)t/»»rf«—L. J. Wertman, Pres. First National Bank, Galesburg, is
nstee. Bonds may be called 3 xears after date at 103.

Road—Owns 16 miles of track laid with 60-lb. T rails. In Galesburc;
ni., extending also to East Galesburg and Knoxville; also three ex-
tensions aggregating 4 miles built and put in operation In 1900. Total
20 miles. Operates 36 cars.

Officers—President and General Manager, Fred. Seacord; Vic*
President, R. Chappell; Secretary and Treasurer, Loren Stevens.— V.

(76, p. 868.

GALION, OHIO.
THE OHIO CENTRAL TRAC. CO.-A troUey road.

This is one of the Pomeroy-Mauaelbaum roads.

Organization—Incorporated on March l, 1903, under laws of Ohio
and Is a consolidation of the former Ohio Central Traction Co. and the
Mansfield Crestline & Gallon Ry.
Stock and Bonds— Date, interest. Outxfnnd'g.

Common, $750,000 $7.50,000
' Pref. 5% cum., $400,000 400,000
I let mort., .$200,000, gold ) 1899 5 g. J-D 150,000
I

($1,000) o*. no 8. f S Int. at New Haven Trust Co
Consol mnrf «lOOOOn( 19^3 5 g. M-S 250,000.

($500) Kold ^"^'""f^.' ] Int. at Cleveland Tr. Co., Olevoland, trustee,\^ow),goia
I oratNat. Bank of Commerce, New York.'

GARDNER VTESTMINSTER &BURG STREET RV.-I" i-iecemoer. 1899,
Gardner Electric Street Ry.; population served 40,000.

Stock & Bonds— Date, interest. Outstanding.
Stock, $185,000 ($100) $185,000
1st mortgage ($1,000)) 1900 5 g. F.A. 150,000
$1 50,000, g c* i Int. at Mercantile Trust Co. , Boston, trustee.

Road—Owns 12 miles of main track from Gardner, through South
Gardner and Westminster to Fitchbursr, where connection is made
with the Fltchburg & Leominster Street By.; also constructed a branch
line to Wachusett Lake, which was opened for traffic on May 26,
1900, but Is operated as a summer branch only. Total, 16 miles.

Earnings -For year ending Sept. 30, 1902, gross, $56,106; net, $11,-
686; charges, $15,011; deficit, $3,325.

Officers—President. Frederick S. Coolldge, Fltchburg; Vice-Pres.,
E. F. Blodsett. Leominster; Sec'y, Treas. and Gen. Counsel, James A.
Stiles, Gardner; Supt., Chas. A. Jefts. Gardner.—V. 69, p. 1247.

GENEVA, N. Y.
GENEVA ^VATERLOO SENECA FALLS &CAYUGA LAKE TRACTION-Trolley.
Organization—Chartered March 18, 1895, as a consolidation of the

Geneva & Waterloo and other foiupauie.s. The new company owns the
Cayuga Lake Park property of 50 acres.—V. 60, p. 562.

Stock & Bonds— Date. Interest. Outstan'g. Maturity.
Com. stock, par, $100 $350,000
Pref. stock, $100,000 99,500
Ist mort., $500,000 ($500 ) 1895 4 g. A-O 436,500 Apl. 1. 1920
and $1,000) gold c* 5 Int. at West End Trust Co., Phila., trustee.
Bonds—In Nov., 1902, $63,500 of bonds were unissued. Interest on

bonds was formerly 6 per cent, but in 1900 rate was reduced, by con -

sent of bondholders, to 4 per cent

Road—The road extends from Geneva to Cayuga Lake Park through
Waterloo and Seneca Falls, 17 miles; sidings, % miles. Ralls 70-lb.
girder and 60-lb. T. Track standard gauge. Operates 25 oars. 1 snow
plow, 1 sweeper.

Earnings—For fiscal years ending June 30:
Other Park Bal.,

Year. Oross. Xet. Income. . Int. Taxes. Exp's. def.
1902...$66,043 $26,413 $912 $17,940 $2,602 , 8Ur.$6,78S
1901 .. 63,576 25,888 336 26,635 2,741 3,152

Officers—Pres., Isaac M. Thomas, Wilkesbarre, Pa.; Sec. & Treas.
W. C. Gray, Seneca Falls; Supt., Howard Gray, Waterloo.—V. 60, p. 562

Maturity.

June 1, 1919
, Trustee.
Mch. 1, 1923

GEORGETOW^N, MASS.
GEORGETOWN ROWLEY & IPSWICH ST

R.Y.—A trolley road.

Organization—Incorporated in Jan., 1899, and Is controlled by the
same interests which own the Haverhill Georgetown & Danvers St.

Ry. Estimated population of district served 25,000.

Stock and Bonds— Date, interest. Oulstand'g. Maturity.
Stock, $180,000, $100 $180,000 6% In '99-1900
Ist mtge., ($1,000.) ) 1900 5 g. J-D 180.000 June 1, 1920
$180,000, gold s Int. at Mercantile Tr. Co., Boston, Trustee.

Road-—Owns and operates 18 miles of track from Georgetown
to Newburyport, with branch through Kowley to [pswlch, where con-
nection is made with the Boston &. Northern RR. Rails 60-lb. T- Owns
20 cars and 34 electric motors. In Feb., 1901, a disastrous tire de-
stroyed all the cars. Possesses power house from which Haverhill
Georgetown & Danvers St. Ry. is also operated.

Earnings.—For year ending Sept. 30, 1902: Gross, $40,514: net
$16,560; charges, $12,228; surplus, $4,332.

Officers.—President, Alfred Rodman, 222 Boylston St., Boston;
Secretary, E. B. Fuller, Haverhill; Treasurer, T. K. Cummins Jr.,

Boston.—V. 71, p. 135, 341.

HAVERHILL GEORGETOWN&DANVERS
ST. RY.—A trolley road.

Organization.—Incorporated in.1895.
Stock AND Bonds— Date, interest. Outntand'g. Maurity.

stock, $60,000 $60,000 6%lnl900-01
Istmortgage 1899 5 35,000 Mch. 1, 1919

Road —Owns and operates 6-35 miles of track in Haverhill, Grove-
land and Georgetown.
Earnings.—Year ending Sept. 30: In 1902, gross, $28,450; net,

$7,244 charges, $4,585; surplus, $2,659.

Officers.—President. Alfred Rodman. 222 Boylston St., Boston;
Treas., F. K. Commlns Jr., Boston: Sec, Edmund B. Fuller, Haverhill.
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GIRARDVILLE, PA.
SCHUYLKILL TRACTION CO.-A trolley road.

Organization—Chartered Sept. 26, 1892.111 perpetuity, under the
Motor Traction Act of March 22,1887. Road opened June 1, 1893.
On Jan. 6, 1893. leased for 999 years the Mahanoy City Shenandoah
Girardville & Ashland Street Railway. On Oct. 5, 1893, leased for
999 years the Ashland < ocustdale & Centralia Elect. Ry. Owns all

the stock of these ' wo roads, which is pledged under the first morttfage.
On Apru 27, 1900, leased for 999 years the Lakeside Railway, which
connects the two ends of the company's routes from Mahanoy City to
Shenandoah and purchased 2,60<> of the 5,000 shares of the capital
Btock. On Jan. 24, 1901. leased the Shenundoah & Pottsville Street Ry
for 999 years (incorporated Aug. 1, 1900), from PottsviUe to Shenan-
doah, 13 miles, and houehi all its capital stock. The Lakeside and
Shenandoah & Potts vdle stock are pledged under^coneol. mort.

Stock & Bonds— Miles. Date, interest. OutsVing. Maturity

^mol^'llOO^^^''"'™"^ $1,500,000

$500,000 ($100) 'pf.
X 500 000

59t-.non-oum \
ow.uuu

^''I^V^*^£?nnn^l'^f'l22i2 1893 5 g A-0 500,000 Apr. 1, 1943
*?ri Ann Aw^' ofVi; Knterest is paid atEquit.Tr. Co., Trustee. Phila,

after Ap[ '98 c*
Bonds may bepurchased for sinking fund at 105.

• let M lakeside Ry,^ 5^ 1893 4gM-N $150,000 Nov. 1, 1923

by Schuvlk Trac ) ^°*®^^®^ ^^ Equitable Trust Co., Phila., Trustee.

New con. M. '$J,006,- ) .... 1901 41^3 g J-J 59,000 July 1, 1951
000, $1,000, gold c* X Interest at Fidelity Trust Co., Pnila., Trustee.
£onds.—The new mortgage is given to retire aU outstanding bourts

and to provide for improvements, extensions and any purchase of

existing properties. Of the $59,000 outstanding, $18,000 are held in

the treasury Bonds are subject to call at any time at 105 and inter
est. Sinking Fund of 1 per cent of bonds outstanding becomes opera-
tive on Aug. 1, 1907.

Road—Schuvlkill Traction Division 2212 mUes of track, beginning
at Locustdale, thence through Ashland, HolmesvlUe to Girardville,
forming there a Y, one bran<'h running through Lost Creek to Shenan-
doah and the other branch to Maizeville, Gilberton and Mahanoy City
Lakeside division, 5 H miles. Extensions of 43 miles proposed and
charters ob ained, of which 4 miles comideted during the spring of

1901. Extensive improvements were made in IflOl. Operates 35 cars

Annual Report- P"or calendar year 1901, gross. $208,258; net after
expenses, etc., $56,624; surplus above charges, $2a.337.

Officers—Prest.. Clarke Merchant. Phil.; Sec. and Treas., J. A. Mo-
Kee, Phil.; Supt., F. P Unger, GirardvUle, Pa.—V. 71, p. 84, 288; V.

72, p. 242, 284, 582, 676.

GLENS FALLS, N. Y.
HUDSON VALLEY RAILWAY.-A trolley road.

Organization-- Incorporated August 14, 1901, by the Powers-
Colvin Syndicate [in < 'ctober, 1902, Mr. Powers dispoped of his

Interest] as a consol dation of the Glens Falls Sandy Hill & Fort
Edward Street RH, Warren Co. Ry., Stillwater & Meohanicville St.

Ky., Greenwich & Sehuylerville Electric RR., Saratoga Traction Co.

and Saratoga Northern Ry , the capital stock of these roads being ex-

changed for stock in the new comany. See Chronicle. V. 73, p. 391.'

Has contract with the United Traction Co. giving it permission to run
oars over their tracks into the cities of Albany and Troy. Carries
freight as well as passengers.
In April, 1903, piiroha-ed the stock of the North River Ry. Co , a

road projected 10 run from Saratoga to Sehuylerville. The North
River Co. will issue bonds to build the road, which bonds will be guar-
anteed by the Hudson Valley Ry. The bouds had not been issued up
to June, 1903.
Company suffered from a serious strike of its employes during

August, September and Octobei , 1902.

•Stock & Bonds- Date, interest.

8t'k,$3,000,000,par$100

New Copsol Mortgage, <^^01 5g. J-J

$4,000,000 ($l,000)g.c"

Maturity.

202,500 Apr. 1, 1913

Oulstandivg.
$3,000,000
See text. July 1. 1951

Int. at Merchants' Tr. Co., N. Y., Trustee.
[Maybe called at 110 & int. on any int. date.

Underlying iens—
GF.S.H & F.E.I St M. (no) 1891 6 J-J 100,000 Julyl,1911
op.) ($500<Sz$l,000).g.c. X Int. at Central Trust Co., N. Y., Trustee

i,^ o^-M /*i^nm<,n 5 1893 6 J-J 50,000 July 1, 1913
do. 2d M. ($500)g.c.

j jjj^. at Merchants' Nat. Bank, Glens FaUs.

fln qri M («1 -in 000^ ^ 1901 6 A-O 81,500 Apr. 1, 1921
do. 3dM.($i50.ouo)

^ jyjj^y ijg called at 100 on April 1, 1902.
Stm. & Mech 1st M 893 6 A-O 47,500 Apr. 1, 1913

do. 2dmige. cons. > ,QqQ a \.n
$250,000 \

^^^^ ^^^
Bonds.—Ot the $4,C00,000 mortgage of 1901, $350,000 Is set

aside for future requirements; the present issue is $3,650,000, of

which $4ftl,5ti0 will go to retire the prior liens enumerated above and
$250,000 is unissued.

Report —For fiscal year ending June 30, 1902, gross, $317,743;
net, $90,9.52 other income, $39,434; interest and taxes, $126,923.
Burplus, $3 463.

Road--Main line extends from Albany and Troy northward along
the Hudson through the villages and towns of Waterford, Mechanic-
ville, Stillwater, t^chuylerville, Greenwich, Fort Edward, Sandy Hill,

Glens Falls and Caldwell to Warrensburg. The Saratoga division,
which bran'hes oft irom the main line at Mechanicvllle, provides a
line from Alba y and Troy to Round Lake, Ballston and Saratoga,
with a branch "fri>m Saratoga Springs to Glens Falls, via South
Glens FaUs, which branch In June, 1903, was ready to operate.
Total main line 104 miles, of which 85 miles is over private
right of way; sidings. 6'68 miles; operated under trackage rights,

2337, making a total of 134 10 miles of track. Rails 60 and 70 lb T-
Standard gauge. Operates 134 cars, 6 snow plows, 2 electric locomo-
tives. C"ompan> owns Kaydeross Park, at Saratoga Lake; Ondawa
Park, between Greenwich and Sehuylerville; Fort William Henry Park
and the new Fort William Henry Hotel at Lake George.
Officers—<'liai'n'an x. Cora Peter McCarthy, Troy, N. Y.; Presi-

dent and G'n'l Mgr., A. B. Colvin, Glens Falls; Ist Vice-President.
John W. H.rbett, New York; Treasurer, F. L. Cowles, Glens FaUs;
Secretary, Jos. A. Kellogg, Glens Falls.- V. 76, p. 1030.

GRAND RAPIDS, MICH.
GRAND RAPIDS RY.—TroUoy and third rail.

Organization, Etc.—in April. 1900. was incorporated as a suc-
cessor company to the Consolidated Street Ry. and the North Parh
St. Ry., and owns all the street railway properties of Grand Rapids
and vicinity.—V. 70, p. 1149. Franchises expire in 1919, in 1920 and
In 1921.
Stock & Bonds— Date, interest. Ontstand'g. Maturity.

Btock.com, $2,000.000($100) $2,000,000

%^o' (|!oiT'"°° ?""V..^i 1,500,000 May,'03,li40^

Gr. Ka'p. Ry. Co."lstM'.'"c-( 1900 5 g J-D 2,750,000 Jane 1.'16

$3,500,0 0. gold, $1.000.. S Int. at N. V. Hecurlty &. Tr. Co., Trnsteo.
Bonds. Etc.—Ot the new mortgage for $3,500,000, $750,000 Is

reserved for permanent additions and improvements, and can only be
Issued for 85 per cent of the cost, and only "when the net earnings of
the company for the preceding year are equal to, or exceed, double the

interest charge on the total amount of bonds outstanding, including
those to be issued." Sinking fund becomes operative on (Dot. 1, 1905,
payable 1 per cent of bonds out up to Oct. 1, 1910, then 2 per cent un
to 1915. (See V. 70, p. 1149.) Bonds cannot be called. Bonds are
listed on New York Stock Exchange
UiCi'riends—Dividends on preferred stock are cumulative and 1^4 p. c

quarterly has been regularly paid uo to and iccluding May, 1903.

Road—Owns and operates 53 67miles of track. Equipment, 70 motor
cars, 71 open cars and 38 trail cars.

Earnings—The earnings of the property for the years ending Deo-
31 are as follows, the interest shown being the present fixed charge

Tear. Gross. Net. Int. <t taxes Surplus
1902 .$616 365 $30'»,396 $171,474 $137,922
1901 533.f'08 267.879 161,266 106,613
1900 506,705 247,786

Officers—President, Clarence M. Clark, Philadelphia; VioePres.,
Lester J. Rindge, Grand Rapids; 2d Vice-Pres and Gen. Man.. G.
Stuart Johnson; Secretary and Trea-urer, B. S. Haachett Asst. iSec,
C. Ford Btevens, Philadelphia.—V. 76, p. 158.

GRAND RAPIDS GRAND HAVEN & MUS-
KEGON RY.—Electric road. Third rail t-ystem. The President'
J D. Hawks, is also President of the Detroit Y'psUantl Ann-Arbor &
Jackson Ry. and the Lansing City Electric Ry.

Organization—Incorporated in Miohisian early in 1900tobuild an
electric road on fenced right of way, connecting the three cities named
in the title, a total distance of 48 miles. The road was entirely com-
pleted and put in operation about Miy 1, 1902. Population served
about 155,000. The Westlnghouse Company own.*" 90 percent of stock.
Thirty-year franchises In all towns through which it passes; otherwise
private right of way.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $1,200.000 $1,200,000
Ist mort , $1,500,000 ) 1901 5g. J J l,250,0i)0 July 1, 1926
($1,000), gold . o.*X Int. at Standard Trust i"o.. New York. Trustee.
.Bonds—The $250,000 remaining bonds can only be Issued from time

to time for acquisitions, betterments, etc. The interest on outstand-
ing bonds is guaranteed for 5 years by the Security Investment Co. of
Pittsburg.

Earnings-For 6 months ending Dec. 31, 1902 (with only about
two thir '8 of road in operation), gross, $101,000; net, $36,000; inter-
est, *25,800; surplus, $10,200.
Road—Extends from Grand Rapids in a northeasterly direction to

Muskegon, with a branch to Spiing Lake and Grand Haven. Total
track, 48 iiilles; 70-lb. T rail. Operates l.'S passenger. 3 express and
one ork car. Road also does a freight business. Extension to High
land Park in Grand Haven is to be completed by July 1, 1903.

Officers—President. James D Hawks, Detroit; Vice-Pres. and
Gen'l Mgr., »V. K. Morley, Grand Rapids: ir*ec., Wallace FrankUn, De-
troit; Treas., Carl M. Vail, New York; Auditor, Kirk Lathrop. Grand
Rapids.—V. 71, p. 437, 1219; V. 72, p. 1187; V. 76, p. 479.

GRAND RAPIDS HOLLAND & LAKE MICH-
IGAN.—Under construction, bee V. 71, p b02 ; V. 74, p. 477, 528,
629, 728; V. 75, p. 1301. _

GREAT FALLS, MON.
GREAT FALLS STREET RY-A trolley road.

In Marnh, 1903, the estate of Mdrous Dalv purchased this company
and the Boston & Great Falls Elec. Co. and Boston & Great Falls Land
Co. An ultimate consolidation of these propertiies is expected.

Organization—On June 1, 1903, was still In the hands of W. D.
Dickenson as receiver.

Stock & Bonds— Miles. Date. Interest. Outstanding. Maturity.
Stock, $200,000, par.$25 $100,000
M. for $500,000 gold 1891 6gJ-D 246,500 June 1, 1906
Mortgage trustee, Massachusetts Trust Co., Boston.

Road—Operates 823 miles of track and 8^2 mUes of road. General
Manager, W. D. Dickenson.

GREEN BAY, Vv^IS.
FOX RIVER ELECTRIC RAILWAY &

POWER.-Trolley.
This is a reorganization of the Fox River Electric, sold at foreclostire

Jan. 14, 1899. (V. 68, p. 129.) In October, 1899, purchased the Mc-
Cartney Street line. Population served about 35 Oo.

.

Stock and Bonds. Date, interest. Outstand'g,
Com., (par $10u), $25,000 $20,000
Pt. 5% cum. ($100), 125,000 125,000
M. g. (par $50, $100, $500), < 1899 5 g. 115,000
$150,000 X Interest at Milwaukee Tr.

Road—Owns and operates all lines in the City of Green Bay, and
also a line from Green Bay to De Pere, 20 mUes In all; 45 and 78-
po'xnd rail ; 19 motor cars, 8 trailers. An extension of 5 miles to Duck
t^eek was completed In November, 190'.,i, making total track 25 miles.
An extennion into De Pere City is now under CDnstruotion.
Officers—President, A. M. Murphy, (Treen Bay; Vice President,

W. P. Wagner; Secretary, B. L. Parker. Green Bay; Treas. and Gen.
Man., Mitchell Joannes, Green Bay —V. 68. p. 129.

Maturity.

July 1, 1919
Co., trustee.

GREENFIELD, MASS.GREENFIELD & TURNERS FALLSSTREET RAILWAY.-A trolley road.

Is proposing to Issue 20 year b% consol. bonds to the amount of
$130,000, $88,000 ot which are to refund the present issue, and the
remainder to provide for floating debt and build an extension.

Stock & Bonds— Date, interest. Ontstandijig. Maturity.
^tock, $130,000, ($100) $llr.,500 496 1901-02

Istmnrt eold s t J
1^96 5 g. J&D 86,000 Junel,1916Ist mort., gold, 8. r

^ Interest at Beacon Trust Co., Boston.
Consol. M (1)

Loans pay. Sept. 30,'02 26.000
i*o»irf«—The Istmortg. (originally $100,000) provides for the pay-

ment of $2,000 annually from 1897 to 1915, inclusive, at a premium.
Road—Greenfield to Deei-fleld, Cheapside, Lake Pleasant, Miller's

Falls, Montague City and Turners Kails, 150() miles; sidings, 0"41
miles; total track, 15'47 miles. Extension of 3 miles to be built in the
spriiig.

Farninqs—For year ending Sept 30, 1902. gross. $51,617; net
$20,607 ; charges, .*8,095 ; dividends, $4,620 : surplus, iit7,792.

Officers—President, Fred'k K. Pierce; Treas., D. P. Abercromble
Jr.; Superintendent, J. A. Taggart— V. 63, p. 76.

GREENVILLE. S. C.
GREENVILLE TRACTION CO.-A trolley road.

Organization-Incorporated in South Carolina on Sept. 7, 1899.

Stock & BonD-S- Date. Inltrtst. Oulstanding. Maturity.
Stork, .f.'SOO.OOO. $100 $3iK>,000 . .

1st Mtg ,$250,000, cur. 5 I'lOl 5 F.-A. (1) Feb. 1, 1931
($1,000 & $500) ....c* I Int. at Glrard Trust Co., Phila., Trustee.

!
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Road.—Operates 7 miles of track.

OFFICERS-Prei-lfieiit, Jocepli 8. Keen Jr ; Vlce-PreP.. Geo. M. Bunt-
ing; Sec, H. Bayard Hnd2;e; Treas.. Harold P. Keen; Manager, J. H.
Dawes, all of Pmladelpliia; Superint'nd'nt, Geo. H. Bliven, Greenville-

GREENWICH, CONN.
GREENWICH TRAMWAY CO.-A trolley road.

Organization.—Incorporated in Connecticut under perpetual
charter in June, 1893. Is controlled in same interests as N. Y. <te

Stamford Ry., forming a continuation of the latter's line and consoli-
dation expdCted.

Stock & Bonds. Date, interest. Outstand'g. iZalurity.

Stock, $400,000 ($100), $400,000
1=+ ™«..t.„» (c^nnn^A) 1901 5 g. J-J 230,000 Julyl,1931
^®^«non?^fi^^°A?^'^!-Irt atN. Y. Security & Trust Co., New York.

(spi.uuo), goia, c ..
. ^ g^g^g Treas. of Connecticut, Trustee.

Road.—Extends from Portchester, N. Y., where it connects with
the tracks of the N. Y. & Stamford Ry., to Stamford, Conn., 8 miles,
and forms a link in th- through trolley system from New York
to Boston. Entrance into Stamford be obtained over the tracks of the
Stamford Street RR. Entire road is now completed.

Officers.—Pres., Chas. a. singer, Larchmont, N. Y.: Treas., J. Neil-
aon; Sec, R. J. Walsh. Office, Portoliester, N. Y.—V. 74, p. 326.

HACKENSACK, N. J.

NE"W JERSEY & HUDS02Sr RIVER RY. &FERRY CO.-
Orqanization-Incorporated at Trenton, N. J., on Feb. 27, 1900, as

a consolidation of the Bereen County Traction Co. and the Ridgefleld
and Teaneck Ry. Co. See V. 70, p. 430. This company owns the entire
capital stock of the Riverside & Fort Lee Ferry Co. (owner of the
West 130th Street Ferry) and the Highland Improvement Co.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, common $5,000,000 $1,000,000
Bto^.pref.$.50,000 6p.c.^ 650,000 Seebeloio.

1st moft.V'$5',6d6,6od'gold S 1900 4 g. M-8 1,590,000 Mar 1, 1950
($1,000) c* Unt. at U.S. Mtge.&Tr. Co., N.Y., Trustee.

Bonds—Of the original $1,500,000 bonds, all except $172,000 have
been eschanaed for new 48 nnd canceled, and these are now being ex-
chani?ed. Bonds can be called on and after March 1, 1905, on any
Interest day, at 105 and interest, upon six weeks' notice.

Dividends—The first dividend of 5 per cent on pref. .stock was paid
on Feb. l.'=>, 1901. In Feb., 1902, 6 per cent was paid. In Feb., 1903, a
scrip dividend of 6 per cent was paid.

Earnings-For calendar year 1902, gross (including other income),
$166,443; operating expenses, $66,699; surplus, $99,744.

Road—Owns and operates 20 miles of road from West 130th St., New
York City ('erminaf at E't^-ewater), to Englewood, Hackensack and
Patersou The Hackensack line was opened on June 21, 1900. On
May 6, 1901. an ordinauce was passed givlngcompany the right of ex-
tending throueh Hackensack to Maywood. This was completed and
opened for traffic on Nov. 9. 1901. Extension to Areola and Paterson
of 5 miles was completed and put in operation April 1, 1903.

Officers—Pres A. Merritt Taylor; Ist Vice-Prest., W. H. Clark;
2d Vlce-Prest. & Gei^'l Manager, F rank R. Ford, 24 Broad St , N Y.;
Secretary and Treas., W. N. Barrows.—V. 72, p. 242; V. 75, p. 1202.

(

HUDSON RIVER TRACTION-
OrQANIZATION—Incorporated in New Jersey on March 22, 1902,

with authorized capital stock of $1,.'500,000 (par $100) of which $ 00,-
000 is 4 p. c. non-cum. preferred. Bonds to the amount of $1,000,000
have also been authoiized. Control of stock Is owned by the N.J. &
Hudson River Ry & Ferr.v Co., in whose Interest the company was or-
iginally organized. It Is reported that this company will purchase
and operate the Newark & Hackensack Traction Co., which it is ex-
pected will shortly be sold atforeclosure.-V. 74, p. 680; V.75, p. 1203;
V. 76, p. 159.

HAGERSTOW^N, MD.
HAOERSTOAVN RAILVV^AY.-AtroUey road.

Organization—Chartered March 12, 1896, for 40 years. No longer
has city conTaot, but furnishes commercial electric lighting.
Interests identified with this company in July, 1901, purchased a

majority of the stock and all of the bonds of the Myersvllle & Catoctin
Electric Ry.,but shortly thereafter directors of the latter made a new
lease of the road to the Frederick & Mlddletown Electric Ry., which
see on a previous page.

Stock & Bonds—Capital stock, $200,000; par, $50. First mort-
gage is for $200,000 gold 6 p. c. bonds, dated 1896, due May 1, 1916,
Interest, Q.—F., at ortlce of commonwealth Guaranty Trust & Safe
Deposit Co. of Harrisburg, Pa., trustee of mortgage.
ROAD-Hagerstown to Williamsport and Funkstown, 13 m. of track.
Under the name of the Hatrerstown <fe Boonsboro Ry. Co. an exten

slon of 10 mUes was built In 1902 Funkstown to Boonsboro; total 23
miles of track. The Hagerhtown & Boonsboro has $120,000 stock and
$120,000 bonds. An extension of 7^2 miles is contemplated from
Boonsboro across South Mountain to Meyersville, where connection
will be made with the Fi ederiok & Middletown Ry.

Officers— President, Christian W. Lynch; Treasurer, Wm. Jennings;
Sec. and Supt., W. C. Hepperle.

HAMMOND, IND.
HAMMOND ^WHITING & EAST CHICAGOELECTRIC RAILWAY-AtroUeyroad.
Organization—Chartered in 1892. Franchise runs till 1920. Con-

trolled In interest of South Chicago City Ry. V. 62, p. 86.

Stock & Bonds— Jlfiie*. Date, interest. Outstand'g. Maturity.
Stock, $300,0(0 $300,000
IstM., $100,000, gold 22 1894 5g. M-8 100,000 Mar. 1,1904
Interestpayable at Northern Trust Co., mortgage trustee, Chicago, 111.

Road—Owns 22 miles of track, extending from State line at Roby to
Whiting, East Chicago and Hammond, and operates in connection with
South Chicago City ny. to 63d St. and Madison Ave. in Chicago.

Officers—President, D. F. Cameron, Chicago; Vice-President, D.M.
Cuttimlngs ; Secretary <fc Treasurer. O. S. Gaither.—V. 62, p. 86, 502.

HARRISBURG, PA.
CENTRAL PENNSYLVANIA TRAC- CO-
Organization- IncorpMrated in Pennsylvania in June, 1903, with

$2,100,000 capital, for the purpose of leasing tbe Harrisburg Traction
Co. and subsidiary lines at » euaranteed rental of 6 per cent. The
Harrisburg Traction Co. stockholders were allowed to subscribe for
the new stock, share for shure.

Officers—President, Edward Bailev; Vice-Pre?., B. F. Myers; Sec.
&,Treas., W. J. Calder.—V. 76, p. 542, 972, 1192, 1299.

1 ) HARRISBURG TRACTION—A trolley road.

In June, 1903, was leased to the Central Pennsylvania Traction Co.

at 6 p. c. on stock. A stock dividend of 5 per cent is contemplatedj'.ln-

creasing outstanding stock to $2,100,000.

Stock & Bonds— J'a»*- Date, interest, (hitstand'g. LastDiv.
Harrisburg Traction,
stock, $2,500,000... 50 Text. $2,000,000 See text

Citizens' Passenser— 5 1894 6g. M-N 75,000 May 1,1924
Ist M., $75,000, gold (Int. at Com'wealth Gaar. Tr. Co., Harrisburg

Leased to E. Bar. Pass. Ry.—
Harris. City Pass. stk.. 25 12 J-J $125,000 Lease rent
Middletown H.&S.stk. 50 10 J-J 100,000 Lease rent
The Traction Co. holds In Its treasury $700,000 (all) stock of the

East Harris. Pass. Rwy. and $235,000 (aU) of the Citizens' stock.—V.
60. p. 873.

Dividends—Tlie dividends in February and August, 1899, aggregat-
ing 4 percent, were paid in stock, the money being used in reducing
floating debt. Dividend period changed to quarterly, and 1 per cent
paid in cash Oct., 1899. In l:iOO, 4 p. o. Dividends again changed to
semi-annual and 2^ p. c. p lid Feb. 1, 1901, and 2^2 p. c. on August. 1.

In 1902, 5 p. 0. In 1903, Feb., 3 p. C.

Road—Leases and operates 47 miles of track as follows : East Har-
risburg Passenger, 24 miles; Citizens' Passenger, 6 miles; Harris-
burg City Pass., 5 miles; Middletown Highsplre & Steelton Pass., 12 m.

R eport— for years ending June 30

:

12 TWOS. Gross. Net. Int., taxes, etc. Dividends. Bal.,sur.
1901-02. ...$466,530 $267,858 t$167.858 $100,(00
1900-01.... 357,709 194,585 194,585 100.000

t Includes in 1901-02, $69,430, and in 190001, $30,542, of "other
expenses."

Officers—Pres., Edward BaUey; V.-Pres., B. F. Myers; Sec. and
Treas , W. J. Calder; Supt. ami Pur. Agt., B. F. Musser.—V. 63, p. 227;
V. 69, p. 743; V. 70. p. 125, 945; V. 76, p. 542, 1192,1299.

HARRISBURG & M E CH ANIC SBURG
ELECTRIC RAIL^VAY CO.-A trolley road.

Organization—Incorporated May 7, 1892. Operates7 mUes of track.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock auth., $225,000 $144,500
Istmort., $224,000, gold.... 1894 6 g. M-S 144,500 Sep.,1914

Interest is payable at ofiBoe of trustee, the Harrisburg Trust Co
For year ending June 30, 1902, gross, $48,200; net, $11,766; Interest;
taxe-. etc., $11,522; surplus, $ 2 44. President, Spencer C. Gilbert,
Seo.-Treas., W. L. Gorgas, Harrisburg.

CUMBERLAND VALLEY TRACTION CC-
Trolley.

Stock & Bonds— Date, interest. OiUflandlng. Maturity,
Common, $500,000 ($100) $402,900
Pref., $50,000 ($100) 43,500 ...

i=t -Mt-^ li-icn nan ^rM\ { 1897 5 g, A-O 270 000 April, 1927
^^k^}^\ l^na^ ^°J.?Vnt. at Harrisburg Trust Co., Trustee.
($500 & it>ioo) c ^j^Q sink, fund and cannot be caUed.

Earnings.—Year ending June 30.1902, gross, $25,614; net $671;
taxes and interest, *1,004; deficit $333

Road.—18 miles of track between Carlisle and Mechanlcsburg.
Gauge, 5 ft. 2 in., 58 lb. T. and girder rail.

Officers.—Pres. Geo. W. Cumbler; Secretary, T. H. Alleman; Treas-
urer, VV. L. Gorgas; Supt., James O'Hara.

HARTFORD. CONN.
HARTFORD MANCHESTER & ROCK-VILLE TRAMWAY CO.-
Organization—Incorporated on June 6, 1894.

Stock & Bonds— Date, interest. Outstand'g. When due.
Stock $500,000 (par $100) $300,000
1st M., $300,000 ($1,000). g. 1894 5 A-O 200,000 Oct. 1, 1924
Road—Operates 18-75 miles of track, extending to Manchester, Tal-

cotvllle and RockvUle. 56 lb. rail, 39 cars.

Earnings-Twelve months ending June 30, 1902, gross, $130,993;
net $26,477; interest and taxes, $16,521; surplus, $9,956.

Officers—President, M. &. Chapman; V^ice-Pres. and Treas., K. O.
Cheney ; Sec, Chas. Sloan, all of South Manchester, Conn.

HARTFORD STREET RAILVTAY-A trolley road.

Organization—Incorporated on July 1, 1862, as the Hartford <fe

Wetherslleld Horse Ry., and changed to present title on Oct. 4, 1893.

Stock & Bonds— Date. Inter' t. Outstanding. Last div., (Se,

Stock ($2,000,000. par $100) Q- J $1,000,000 Apr.,'03, lifl%
East H.&Glastb. debentures ) ,QQ7 = Tp) 200000 np« i 109"
guar. , red. Dec. 1, 1900 . . . . <

^*'^^ ^ "^ ^ JOO,ooo iJeo. 1, 192

.

New 1st mort., $3,000,000 ) 1900 4g.M-S. 2,500,000 Sept. 1, 1930
gold ($',000) c* J Conn. Tr. & Safe Dep. Co., Hartford, Trus.
Ititerestis payable at Connecticut Tr. & Safe Dep. Co., Hartford, Conn.
Dividends. -Six per cent dividends have been paid for many years.

In 1903, Jan., l^a p. c; Apr., II2 P
Road—Lines extend to Wethersfleld, West Hartford and Windsor.

EaPt Windsor, East Hartford and South Glastonbury, in all 89-4 9 miles
main track. Total track. 92-97 miles. Standard for the city is 90-lb.
girder rails and In the country 58 to 70-lb. T rails Cars: Closed 111,
open ,101 other 50
East Hartford&GlastonburyHorse RR. (name chanered in 1899 to East

Hartford & Glastonbury Street Railway) is controlled by ownership
of stock and leased lor 30 years from 1897. The Newtngton
rramway, from Newington Church to Hartford, was purchased m
1897, and a throush line from Hartford to New Britain Is operated via
whe Central Ry. & Lighting Co. of New Britain.

Earnings-For fiscal years ending June 30:
Gross. Net. Int. <£ taxes. Dividends. Bal.,sur.

1902 $780,558 $243,668 $146,455 $60,000 $37,213
1901 737,871 254,057 150.924 60,000 43,133
1900 682,936 248,192 142,806 75,000 30,386
1899 618,913 185,206 142,763 4<J,000 4.43

Officers—President, E. S. Goodrich; Vice-President, Samuel 6.
Dunham; Sec. and Treasurer, Daniel R. Howe; General Manager, N.
McD. Crawford, all of Hartford.- V. 73, p. 1160; V. 74, p. S4.

FARMINGTON STREET RAILWAY.-TroUey.
Organization-Thisis the Hartford &. West Hartford Horse RB.

sold Ln foreclosure August 1, 11-^99. New company organized, and be-
gan buslue.ss on Oct. 19, 1899. Old bondholders received stock in
exchange for their bonds. No bonds now. Extensive litigation In
progress in the courts over claims against the old property.

Stock & Bonds- P"*"- interest. Outstanding. Dividend.
Stock, $189,000 $100 .... $189,000 (!>6 paid)

Road—Operates 1313 miles of track laid with 56-pound T rails, 10
miles of which It owns and upon 319 miles It has trackage rights.

Officers—President, Henry A. James, Lakewood, N. J.; Vice-
President, D. Newton Barney, Farmington; Secretary, Treasurer and
Gen'l Mgr., E. D. Bobbins, Wethersfleld, Conn.—V. 69, p. 283.
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HAVANA, CUBA.
Population in 1899 was 242,000 and in 1902 275,000.

HAVANA ELECTRIC RY.-A trolley road.

Organization—This company was incorporated in New Jersey for

the purpose of acquiring the Ferro Carril Urbano y Omnibus de

Habana (Havana City Ry. & Omnibus Co.), which was organized in

1876. Franchise runs until 1958. Has also the right to carry freight

over parts of the system. S ibscriptions for the new bonds were
received in June, 1902, by Edward Sweet & Co. in the United Stutes

and by London and Montreal houses. V. 74, p. 1251. Has a con-

trolling interest in the $2,500,000 stock of the Insular Ry., which has

acquired franchises for about 100 miles of new lines in the vicinity of

Havana. V. 75, p. 1147. The projected Havana <fe Jaimanltas is

said not to be a competitor. See V. 75, p. 906.

Stock & Bonds- Date, interest. Outstand'g. Mamriiy
Com., H7,- 00.000, f.p *I'599'9^2
Prf.6% none.$5,000,000 5,000,000
ConeolM., $10,000,000. > 1902 5 g. F.-A. 8,250,000 Feb. 1,1952
gold ($1,000), 8. f . ..c* 5 Central Trust Co., New York, Trustee.

.Bonds—Of the $8,250,000 outstanding, $6,600,000 was reserved to

retire $H,350,000 prior liens (of which over 80 per cent has been
exchanged); $ i ,7-50.000 are reserved for future corporate purposes A
sinki'^u fitno of $52,800 per annum commences Jan. 1. 1906, on the

outstanding $8,250,000 bonds; and if any additional bonds are issued

sinking fuud is to be increased correspondingly. Bonds may be called

for sinking fund after 190ff at 105, and entire issue can be redeemed
at 105 and interest on any interest day on and after Feb. 1, 1907, upon
six moiiths' notice. Interest since ceb. 1, 1903. has been deposited

in a special fund, and current interest is beint? deposited 7.-eekly.

RoAD-Owns and operates about 40 miles of track; 10 miles of addi

tional under constrjctlou. Began collecting five-cent fares in Aner-
can money April, 1903.

Ofpicers—President, Edwin Hanson, Montreal, Quebec; 1st Vice-

President, W.L. Bull, New York; 2d Vice-President, N. Gelais, Havana;
Secretary and Ireasurer, A. Marcus, New York; < hief Engineer and
Gen. Mgr., O. F. Greenwood, aavana.—V. 76, p. 705, 864, 1030, 1248.

HA VERHlLu MASS.
HAVERHILL & AMESBURY STREET RY.

—Trolley road.

QrnrK /«• RoNDS— Bate. Interest. Outstanding. Maturity

Stock, $250,000. par $100 See text $150,000 Oct.,'97, 3%
Black Rock &Salisb'yBeach J 1891 5g J - J IILOO? J»ly

i'
191^

lat niortsraee. gold < Interest at International Tr't Co., Boston.

Haverhill ^iSneslVyConsol. ( 1892 5g. J - J 179,000 July 1, 1912
M $290 000 K., $1,000. c*Hnt.atAm.Loan&Tr. Co., trustee, Boston,
ivi. ip^»^;,uuw 6 , q. ,

gg g jj^j 200,000 Deo. 1,1911
Debenture notes

^ Interest at Am. Loan & Tr. Co., Boston.

Loans pay'ble Sep.30,1902 189,687

Dividends—None since Oct., 1897.

Road—Has 28 miles of track, including sldings,?etc.

Annual REPORT—For years ending Sept. 30 earnings have been:ANNUAL rktruni '
oross. Net. Int.. Taxes, £c. Bal., Sur.

1901-1902 $113,938 $37,719 $37,499 $220
1900-1901 116,395 46,280 45,394 886

Officers—President, E. P. Shaw, Newburyport, Mass.; Sec. and
Treas., Oeo. A. Butman; Office. 8 Congress St., Boston.—V. 68, p. 672.

HAZLETON, PA.
-WILKESBARRE & HAZLETON RR.-
Orqanization—Incorporated in New Jersey May, 1901, and acquired

the entire ($1,500,000) capital stock and ($1,500,000) bonds of the

Wilkesbarre & Hazleton Hailicay Co. (Pennsylvania incorporation)

and deposited the same, together with $140,000 (entire issue) of the

Lehigh Traction Co.'s 5 per cent certificates of indebtedness and $903,-

600 of the stock of $1,000,000 of the Lehigh Traction Co., as security

for the Wilkesbarre & Hazleton RR. Co., issue of first collateral trust

mortgage 5 per cent gold bonds. V. 72, p. 1281.

QrnrK A BONDS— Date. Interest. Cutstand'g

8tk.,com.!*2,5OO.000($100) $2,500,000
Stock, pret. 6% non-cum.
$200,000 $176,600

Coll. tr. mtge.,$2,500,C00 S 1901 5g.M feNis, 1,900,000 May 15, 1951
gold ($1,000) o* i Int. at Guaranty Tr. Co., N. Y., Trustee.

Bonds—Ot the authorized issue of $2,500,000 collateral trust bonds,

$600 000 are reserved to retire all bonds of the Lehigh Traction Co.

Pref.'stock can at option of company be changed at any time Into the

bonds of the company at par, said bonds to bear not less than 5 p. c, or

may be redeemable at par In cash.

Officers—President, A. Markle; Vice-President, John B. Price,

Treasurer, N. C.Yost; Secretary, E.S.Doud.-V.72,p. 1281; V. 73, p. 33.

( 1 ) LEHIGH TRACTION CO.—A trolley road.

Organization—Chartered Nov. 7. 1892. Franchise perpetual.
Owns, controls and leases for 999 years at an annual rental of $1 each
the Hazle. & Suburban Eleo. Ry., capital $30,000; Hazle. & South Side

Electric Ry.. capital $75,000; Hazleton & North Side Electric Ry.,

capital $75,()0U. The $140,000 certificates of indebtedness and $903,
600 of Lehigh Trac. stock are deposited as security for the Wilkesb.

& Hazleton RR. bonds.

'iTOCK & Bonds- Date. Interest. Outstand'o. Maturity.
Stock, $1,000,000, $100 $1,000,000 ^^

iBt raort., $500,000, irold,> 1893 5g. J-D 500,o00 June 1, 1923
$100, $500, $1,000 . c* S Trustee, Markle Bkg.& Trust Co.,Hazleton.

Certific'es of Indebtedness 140,000
Car bam bonds. $55,000... 1895 5g M-S 55,000 1925
Hazle Park bds., $60,000 . 1895 5g. A-O 30,000 1925

PQ^Q.—Operates 27 miles of track, new steel T rails, oak ties, well

ballasted. Road extends from Hazleton to West Hazleton, to York-
town (connecting with Penn. RR. a,nd Lehigh Valley RR.). to McAdoo
(south) and Milnesville, Latimer Mines and Freelaud (north).

Earnings.- For fiscal year ending Dec. 31 : Tratllcln 1902 was re

duced by anthracite coal miner's strike.

Year. Gross. Net.

1902 $100,950 $43,340
1901 131,426 74,094
1900 114,704 61,164
-V. 64, p. 232; V. 60, p. 233; V. 72, p.

(2) W1LKE3-BARRE & HAZLETON RY.—A trolley, ateam and

third-rail road.
Organization-Chartered Deo. 13, 1899, under General BK. law

Act of April 4, 186-S, State or Pennsylvania. The Wilkes-Barre &
Hazleton RR. owns the entire stock and bonds

Stock & Bonds— Date. interest. Oalstand'g.

Sock, $1,500,000, r.p $1,500,000
ist M., $1,500,000, { 1901 5 g. M-N 1,500,000
gold 5 Interest at Guaranty Trust Co., N.

Road—Owns 27 miles of road from Hazleton to WUkes-Barre, and
uses for terminals 1 mile L. T. Co. track at Hazleton and 2 miles W.
B. & W. V. T. Co. tracK at Wllkes-Barre; total, 30 miles, commenced
operating on Jan. 12, 1903.

Mattirity.

Int.yiaxes.ttc.

$40,395
39.041
41,750

1279.

Balance.
sur. $2.9*5
sur. 35,063
sur. 19,414

Maturity.

May"i,"'i95i
Y., Trustee.

Officers-President. John B. Price; Vice-President and Purchasing
Agent. Geo. W. Thompson; Treasurer. N. C. Yost; Secretary, D. T.
Evans; General Manager, A. Markle; Comptroller, E. S. Doud.

HELENA, MON.
HELENA LIGHT & TRACTION-A trolley road.

Organization—Incorporated In 1902 in Montana as successor to the
Helena Power ife Light Co.. sold at foreclosure. Controls the Helena
Gas Light & Coke Co ; comprises the city's entire street railways, gas
and electric-light plants.

Stock & Bonds— Miles. Date. Interest. Oiifsfand'g, Maturity

.

Stock, $2.^0,000 ($100) $250,000
Helena Gas-Llght &) 1890 6 J-

J

175,000 July 1,1910
Coke 1 St M.($ 1,000) s Int.atMinneap.Tr.Co.,Minneap.,Minn.,Trustee.

HelenaL't&Tract.lstM / .... 1902 6g. J-J $22-.,000 July 1,1922
$500,000 g,($l,000)o ) Int.at Federal Tr. & Sav. B'k, Chicago, Trustee
Bonds.—Are subject to call after 2 years at 105 and int. No s. f.

ROAD~Owns 17 miles of troUey track

Officers—President, T. A. Marlow; Treasurer, A. L. Smith; Sec
retary, H. L. Walker.—V. 75, p. 240. 1086, 1256.

HEMPSTEAD, N. Y.
NEW YORK & LONG ISLAND TRACTION

—A trolley road.

Organization-This was formerly the Mineola Hempstead & Free'
port Traction (incorporated on Feb. 27. 189D». but name chaneed as
above or July 1, 1902, and capital stock increased from $125,000 to
.$1,000,000. Operates an electric line connecting Mineola', Heoipstead
and FreepoTt, Oifl miles. Is constructing a road 16 miles long from
Freeiiort westerly via Rochville Centre. Lynbrook and Valley Stream,
to a connection with the Kings County Elevated Railway at Brooklyn,
which has been completed to Lynbrook. Is also biulding from Hemp-
stead west 10 miles, to Queens and Jamaica, where connection ^Ul be
made with the tracks of the New York & (Queens County Ry. Line to
Queens was completed in Sept , 1902. Has altogether about 20 miles
of completed track All franchises have been secured except those in
New York City, for which application had been made, hut » as rejected
June 10, 1903, by Board ot Aldermen. A new application has been
filed. A line will be built later to Long Beach and also one to Babylon;
also other extensions.

Stock & Bonds— Date, interest. Omsland'g. Last Div.
Common, $750,<o0 ($50) $750,000
Pref. 5% cum.,$250,000 (150) 250,000

^'Ikl'foZ- c^'&T'''"' ^«'S^''lnt.aMuSsa'J?l"Tr''^I;,U'v*e'-
(!t5i,uuu), c. <» r..

(land, trustee, or at 1st Nat. Bank, N. Y.

Bonds —Are subject to call at 107 upon 30 days' notice, but no sink"
ing fund.

Officfrs—President, John E. Ensign, Hempstead; Secretary, Jas.
A. MacElbinnv. New York; Treasurer. J. R. Nutt, Cleveland, O.—V.
74, p. 1038, 1355; V. 75, p. 77, 498; V. 76, p. 919.

HOLYOKE, MASS.
HOLYOKE STREET RAILWAY-TroUey.
Stock— Date. Interest. Outstanding. Last div., etc.

Stock, $700,000 ($100)..
Deb.b'ds ($500,$ 1 ,000 ) o '

Debent. bonds ($500 >

& $1,000) 0*5
Debenture bonds 1903
Leased line rental, Mt.
Tom RR Stock, 6 p. o.

Interest on all bonds payable at Holyoke Nat. Bank.
Dividends—In 1892 to January, 1903, Inclusive, 8 percent yearly.

Road—Has 40 miles of track, including Mt. Tom (incline) RR.,
4,900 feet long, operated under a 25-year lease. Is now buildlnir a
direct line to Westtteld, Mass. 107 oars, 7 snow plows and 191 motors.

Earnings-Years ending Sept. 30.

1895
J-J

5 A-O
$700,000
250,000

Jan., 1903,4%
Apr. 1, 1915

1899 5 A-O 85,000 Oct. 1, 1919
1903 5 A-0 265,000 Apr. 1, 1923

6 100,000

1902. 1901.
Gross earnings.$336,853 $296,165
Net 113,524 99,471
Int., taxes, &c.. 55,3ti8 51,063
Bal. for div'nds 58,156 48,408

1902. 1901.
Dlvs.pald(8p.c.)$50,000 $48,000
BaL, sur. for year 2,156 408

T'lsur. Sept.30.$78,143 $75,987

Officers—President, General Manager and Purchasing Agent, Wm.
S. Loomis ; Treasurer Wm. R. Hill; Supt., G. H. Hunter, all of Holyoke.
—V. 66, p. 616 ; V. 71, p. 602. 809; V. 76, p. 212, 705.

HONOLULU, HAWAII.
HONOLULU RAPID TRANSIT & LAND

CO.—Trolley.

ORGANIZATION-Incorporatedin July, 1898. Franchise runs for 30
years, and permits the carrying of freight and mall as well as passen-
gers. E. H. Rollins & Sons, Boston and San Frani Isoo, offered the
bonds in June. 1902. In Oct., 1902, bonds were listed on the San
Francisco Stock and Bond Exchange.
In 1903 purchased the Hawaiian Tramways Co. (having outstanding

£65,000 stock and £30,000 6 per cent debentures and comprising 12^2
miles of track); payment, it is under.-itood, will be made by the issue of
$150,000 6 p. c. bonds of the Rapid Transit Co. and either $150,000 in
cash or in stock of the company, part common and part preferred.

Stock & Bonds - Date. Interest. Outttand'g. Maturity.
Common ($500,000) $2H6,300
Preferred ($500,000) 209.000

f
1902 6g, M-N 460,000 May 1, 1927

Ist moit., $1,000,000, gold,
J
Interest at Union Tr Co., San Francisco,

($1,000) 0' ] Trustee, at Nafl City Bank, New York,
I or at company's office. Honolulu.

Bond.*.—The $460,000 reported outstanding above includes so much
of the $145,000 earlier bonds due in 1920 as has not yet been ex-
changed out of the now .$540,000 bonds reserved for extendons at the
rate of $15,000 per mile, or for acquisition of other street railways.
Bonds are optional May 1, 1917. A sluicing fuud is provided after
May 1, 1907, of 3 p. c. of outstanding bonds.

Earnings-For 12 months ending Aug. 31, 1902, gross, $157,515;
net, $66,610.

Road- Operates 16 miles of track, including extension of 8 miles to
Waikibi Beach completed in February, 1903. Gauge, 4-ft.; 85-lb. rails;

35 vostibuled motor cars and 10 trailers; 800 h. p. generators.
Officers President, L. A. Thurston; Vico-Prosid't, J. B. Atherton;

Secretary, J. A. (iilnjan; Treasurer, L. T. Peck; Auditors, C. H. Ather-
ton and J. H. Fisher; Manager, C. G. Ballantyne.—V. 74, p. 1251; V.
75, p, 732, 981; V. 76, p. 864.

_

HOOSICK FALLS, N. Y.
BENNINGTON & HOOSICK VALLEY RY.-

A trolley road. Population served, 3o,00O.
CouipAny Pi'^'poses to make a new mortgage to refund the pres-

ent bonds and to provide funds for extensions. Capital stock -will be
increased accordingly.

J.
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Organization—A consolidation on Nov. 9, 1897, of the Hoosick

Ry. and Benniuy:tou Eleotrlo RR.
c;TnrK t^ Bonds— Dale. Itiierest. Outstand'g.

8tflkfoom.r$170,000 ($100) $170,000
Pref., non cum., non-voting.
5 per cent ($100), $30,000 ,?2'95^

Ben. k XI. \. I8t M., $250,000, S 1897 5g. J-J ^ 182^000

Maturity.

eii.«n. N.xBi.iu.,^^.'.,,wv,,1897 5g. J-J 182,000 Jan.'l,'i928

gold ($503 and $1,000) ( Int. at Intern'l Trust, Boston, trustee.

Road—I6J3 miles long, connecting Bennington and Hoosicb Falls.

Owns 16 doable motors, seven closed, nine open and three freight and
service cars. Sixty-pound T rails, standard gauge. Has 400 H. P.

plant. lo Oct., 1902, extensions proposed from Hoosick FaUs to Troy
and from Hoosick Falls to Willlamstown and from mnin line at Eagle
Bridge to Gr^jenwich, a total of 56 miles. V. 75, p. 1398.

Earnings-For year ending June 30, 1902, gross, $38,215; net,

$15,286; interest and taxes, $9,434; surplus, $5,852.

Officers- President, Geo. E. Greene; Vice-President, Jos. Buckley;
Treasorer, I. E. Gibson, Bennington, Vt.; Secretary & Superintendent-
E. H. Libby, Hoosick Falls.-V. 75, p. 1398.

HOT SPRINGS, ARK.
HOT SPRINQS STRKET R AILROAD-TroUey.
Organization—Chartered in 1894; successor to Hot Springs Electric

Street Railway. Controls Fountain & Suburban RR., 1 mile.

Stock & Bonds— Bate, interest. Outstanding. Maturity.

St»ok $100,000
Ist mort.,g. ($250,000). 1894 6g. J-D 200,000 June 1, 1924

Trustee is St. Louis-Union Trust Company, St. Louis, Mo.

Road—Operates ll'S miles of track.

Officers—President, S. W. Fordyce; Vice-Pres., H, E. Martin; See.,

Treas. and Gen'l Mgr., Chas. H. Weaver.

HOUGHTON, MICH.
HOUGHTON COUNTY ST. RY.—AtroUey road.

Organization, incorporated in 1899 to build an electric road In
Houghton County, running tlirough the entire copper belt, serving a
population of about 75,000. Franchises in public streets expire in

1930. Private right of way perpetual.

Stock AND Bonds— Bate, interest. Outstand'g.
fltock, $750,000 ($100) $750,000
Pref., $^00,000, 6%n. c. A-O 200,000
Ist mortgage, $750,000, 5 1900 5 g, J-J 703,000

($1,000), gold o*-<Int at Boscon Sate Dep. & Tr.
Ifotes payable April 30, 1903 .... $100,000

Sond.«—Whole issue or any part can be called after 1905 at
upon 4 weeks' notice. Preferred stock can be redeemed at 110.

Earnings—For year ending April 30, 1903, gross, $180,432; net,

$61,390; charges, $32,550; surplus, $28,840.

Road—Owns 22 miles of track, including lines from Houghton to
Hancock and from Hancock to Laurium, Red Jacket^ Wolverine and
Lake Linden.

Officers--President, F. J. Bawden, Houghton. Mich.; Vice-Pres.,
Wm. O. Cliapman, Boston ; Treasurer, Henry B. Sawyer, Boston;
As8"t Treas., John W. Payne; Secretary, H. R. Hayes; Supt., A. H.
Warren; Gen'l Mgrs. and Transfer Agents, Stone and Webster, Boston.

HOUSTON, TEXAS.
HOUSTON ELECTRIC COMPANY. -A troUey

road.

ORQANiZATiON^Chartered at Austin, Tex., on Got. 26, 1901, and is

successor to the Houston Elec. St. Ry . Co., sold at foreclo^ire Oct., '01.

Controls all the street railways in Houston. Franchise originally 1 an
until Oct. 23, 1925, but in Jan., 1903, was extended 10 years, for terms
see V. 76, p. 1 58. Lee, Higginson & Co. of Boston ottered the bonds
for sale in May, 1902. V. 74, p. 6S0. In May, 1902, stock and bonds
listed on the Boston Stock Exchange.

Stock & Bonds— Bate, interest. Outstanding. Maturity.
Com., $2,000,000 ($100) $2,000,000
Preferred. 6% noa cum.

)

^n>nnn VaIi 'fi^ "^o'

$500,000 (*100i \
50J,000 Feb., Od. d%

Ist mtge., $2,500,000 5 1900 5 g. F-A 1,611,000 Aug. 1,1925
gold ($1,000) -s.f.c*. \ Int. at Int«rn'l Trust (;o., Boston, Trustee.

Bojids-$^89,000 are reserved for extensions and improvements at
80 per cent »)f cost. Entire Issue, but not any part, can be called on
and after Aug. 1, 1910, at IO713 and interest.
Sinking fu"d of l^a p. c. of bonds outstanding operative on Aug. 1

1903, if earned, and obligatory after Aug. 1, 1905. See V. 74, p. 680.

Road—Comprises 37 mUes of track. Operates 25 cars.

Earnings—For years ending April 30: In 1903, gross, $385,355; net,
$152,62.0; charges, $76,315; surplus, $76,310; in 1902, gro88,^311,-
912; net, $129,400.

Officers—President, Geo. J. Baldwin; Vice-Pres., Ru.^sell Robb;
Treasurer, Henry B. Sawyer: Secretary, W. H. Tucker; Managers and
Transfer Agents, Stone & Webster, Boston.—V. 76, p. 158, 331

Maturity

Apr!,' '03,'3%
July 1, 1920
Co., Trustee.

105,

HUDSON, N. Y.
ALBANY & HUDSON RAILROAD CO-
OrQanizat ion—Incorp'u-ated in New York on Mar. 12, 1903, and is

successor to the Albany & Hudson Ry, & Power Co., sold under fore
closure on Feb. 11, 1903, per plan In V. 75, p. 847.

S^OCKA Bonds— Ditc. Interest. Oulitand'g. Maturity.
Pref 5%, cum. after 1908,

)

g>, ^nn nnn
$1,000 000 5

!t>l,OOU,000

Commim, $1,000,000 ... 1,000,000
Ist niort., $2,0J0,000, gold ) 1903 4-5 g. MS 1,500,000 Mar. 1, 1943
($1,000) c" 5 Int. at Colonial Trust Co., N. Y., Trustee.

Bo»u/»— Interest is 4 per cent until March 1, IE 06, thereafter 5 per
cent. $500,000 are restrr v^ed for extensions and improvements at cost.
No sinking fund, and bonds cannot be called.

Road—Operaf^d by thlnl-rail system from Hudson via Renselaer to
Albany. Comprises 35 miles of main line and 4 miles of sid-
ings, with 2 additional miles of overhead trolley road in Hudson.
In February, 1900, made contract giving it privilege to enter Albany
over the tracks of the United Traction of Albany. Operates 35 passen-
ger cars and 18 freight and express cars, and 2 snow plows. Rails, 70
and 80-lb. steel, standard gauge. Supplies light and power along route.

Report—For years ending Dec. 31. In 1902: Gross, $242,294; net,
after taxes, $72,366. In 1901: Gross, $21'.;,719; net, ^^29,822.

OFFICERS-President, Olmton L. Rossiter; Vice-Pres., A.M. Young;
Treas., H. G. Runkle, 100 Broadway, N. Y.; Secretary, L. B. Grant;
General Manager, A. C. Salisbury.—V. 76, p. 265. 381, 593.

HUNTINGTON, V/. VA.
CAMDEN INTER-STATE RY.-A trolley road.

Sale -On June 30, 1902, a syndicate represented by John Graham of
Newville, J. J. Henry and William North of Philadelphia purchased

this entire property, together with the electric light plants and parks
in Ironton, Ashland and Huntington, for a sum saiil to be $2,000,000.

Ninety per cent of the stock is owned Jn Pennsylvania.

Organization—Incorporated under the laws of West Virginia In.

1900.

Stock & Bonds— ^ate. Interest. Outstanding. Maturity.

Stock, $2,000,000. $100 $1,OJO,000 .......
New mort.. $1,500,000, ) 1902 5 g. M-S l,ii9(',0J0 Mar. 1, 1921
g.($l,000).no B.f.,and>- Interest at Citizens' Trust & Guaranty
cannot becaUed..c.&r. ) Co., Parkersburg, Trustee.

Cons. Lt. & Ry. M., guar ^^^'ORR
AsbL&Catt'. M., guar oy,000

Bonrfs-$150,000 of the new bonds are reserved to retire the firsts of

like amount, and $60,000 are in the company's treasury.

Road—Operate3;30-4 miles of track between'.Huntington, W.Va., Catt-

lettiburg and Ashland, Ky.. and Ironton, Ohio.

Officers—Pres. and Gen. Man.. John Graham, Huntmgton, W. \ a.;

Vice-Pres., John J. Henry, Philadelphia; Sec, W. F. Nortti, Pliilad^-

phia; Treas., TQos. McK. Hays, Huntington.—V. 73. p. 82, 1263; V.

75. p. 28; V. 76, p. 653, 704.

INDIANAPOLIS, IND.
BROAD RIPPLE TRACTION-A trolley road.

Organization—Organized as successor to the Indianapolis & Broad
Ripple Rapid Transit Co. sold at foreclosure July, 1899. The Indian-

op. St. Ry. owns about 75% of stock, but separate organization is-

maintained.

Stock & Bonds-
Stook $100,000 (par $100)..

Bate. Maturity.Rate. Outstand'g.
$100,000

(1899 5 g., J-J 400,000 July 1,1933
Mtg. gold, $400,000($l,000)c*^ Interest at Guarantee Trust & SafeDe-

( positCo. (Philadelphia), Trustee.

Btwirfs—Are guaranteed, principal and interest, by IndianapoUs 8t,

Ry, No sinking fund, and bonds cannot be called.

Road—7^2 miles of track from Indianapolis to Broad Ripple Park.

Officers—President. John B.Wamer, Sec. John D. Thomson; Treas-

orer, E. B. Peck.-V. 69, p. 180; V. 73. p. 137, 183.

INDIANAPOLIS TRACTION & TERMI'L CO.
Organization—Incorporated in Indiana on Aug. 4, 1902. with

$500,000 capital, which was increased in Jan., 1903, to *5,000,000
($1,500,000 being given to Indianapolis Street Railroad sba ehold-

ers as a bonus), to lease the Indianapolis St. Ry. and to provide ter-

minal facilities tor all interuroan electric roads now entering or yet to

enter Indianapolis. Franchise is for 31 years, under the terms of which
the company is to pay the city 4 cents per car for the first 11 years, 6

cents for the next 10 years and 9 cents for the remaining 10 years. 0^
Deo. 29, 1»02. leased lor 31 s ears the Indianapolis Street Ry. V. 75.
p. 1301. Widener-Elkins syndicate is understood to be in control.

Stock & Bonos— Bate. interest. Outstand'g. Maturity.
Stock, $5,000,000 (J)

Ist mort., $5,000,000, n 903 5 g. A-O $3,000,000 Jan. 1, 1933
gold ($1,000). s. t.c" 5 Int. at Guarantee Tr. & S. D. Co., PhQa., Trust.

Bon(?5- $2,000,00) are reserved for extensions and betterment?. A
«i/t/rmer/((nrf provides for the payment annually of II5 per cent of'
bonds outstanding, including tliose in thj sinking fund.

Road, &c.—Eleven miles of ncv double track are proposed, to-

fether
with large interurban passenger stations and two freight

epots.

Officers.—President and Manager, Hugh J. McGowan; Vice-Prest.,
H. P. Wa^on. - see V. 75, p. 393; V. 76, p. 48, lol, 1035.

(1) INDIANAPOLIS STREET RY.-A trolley system.

Organization.—Incorporated in Indiana, March 7, 1899. After
acquiring the Citizens' Stre-)t RR. ol Indianapolis and the City Rail-
road, made a contract with the City of Indianapolis agreeing to sur-
render the rights and franchises of both companies and accept a
new franchi.'^e running only thirty-four years. The contract also pro-
vides that cash fares are not to exceed five cents, with free transfers,
and tickets are to be sold at the rate of six for twenty-five cents and
twenty-five for one dollar.
The company also binds itself to pay over to the city (which is to ex-

pend It on the public works) the sum of $30,000 yearly, from 1899 to
1925. and $50,000 yearly, from 1926 to 1932. inclusive, the contract
expiring in 1933—see V. 68, page 723. The city gets the right to pur-
chase the property " at any time within two years and not later than
one year before the expiration of this contract," nothing to be paid for
the value of the franchise. Law sustained May, 1902. V. 74, p. 936.
As to the three-cent-fare case, which the U. 8. Court of' Appeals

decided In favor of the Citizens' Co. in Dec, 1897, see Supplement of
Nov., 1898, and V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172
Guarantees the ($400,000) bonds of Broad Ripple Traction Co., and

owns 75 pf-r cent of its stock.
Lease.- On Dec. 29, 1902, was leased to the Indianapolis Traction

& Terminal Co. for 31 years. See V. 75, p. 1301. Lease provides for
dividend of 1 p. 0. Jan. 1, 1903, then 3 p. o. semi-annually for first
year, 4 p. c. for second year, 5 p. 0. for third year and 6 p. c. after
July, 1906. As part cousiaeratioa for lease Indiana t)oli'4 St. RR
shareholders were given $1,500,000 of Ind. Trac. & Term, stock.

Stock & Bonds— Bate, interest. Outstanding. Dividends, die.
Capital stock ($100) $5,000,000
Indianapolis St. Ry. gen. ) 1899 4 g. J - J 6,000,000 Jan. 1, 1933
M., $6,000,000, gold ! Interest at Guar. Trust & Safe Dep. Co..
($1000), guar.... c*

)

Phlla., trustee.
Citizens' St. Ry. 1st M, ) 1893 5 g. M-N 4,000,000 May 1, 1933

$4,000,000 gold— c*
5 Trustee Solicitors' Loan & Trust Co. of Phila.

Interest on Citizens' consols at Fourth Street Nat. Bank, Phila.
The mortgage of 1899 was for $7,000,000, but $1,000,000 has been

canceled- No bonds reserved for the Citizens' consols. Tlie company
binds itself to pay to the Indiana Trust Ce. a sum annually suflS-
cieut to redeem at maturity the greater part of the eatire issue of
Indiaoapoli.-* Street Ry. bonds; this provision is guaranteed by the
IndianapoUs Ti-action & Terminal Co.
Stock and bonds listed on Phila. Stock Exchange.—V. 69, p. 851.
Road—In Feb., 1903, operated 142 miles of track, with 350 oars.

90-lb. rail.

Earnings—For 11 months, May 3, 1899, to April 1, 1900:
Qi-oss Operating Net Int. on bonds. Taxes, Balance,

receipts. expenses. earnings. 11 months. 1 99. sui-plus.
$982,371 $506,001 $476,370 $3c!0,000 $76,540 $69,830
Officers.—President, George Brown, Indianapolis; First Vioe-Prea.,

J. A. Lemcke; Second Vice-Prest.. Jas. M.Jones; Third Vice-Pres.,
Joseph S.Netf, Philadelphia; Secretary, Henrv Jameson; Treasurer
and Assistant Secretary, W. F MilhoUand.—V. 74, p. 936, 1196; V. 75.
p. 393, 1301; V. 76, p. 43, 542, 593, 1085.

INDIANAPOLIS & EASTERN RAIL^VAY-
Trolley

Organization—Organized In 1902 under the laws of Indiana as a
consolidation of the Indianapolis & Greenfield Rapid Transit and the
Indianapolis & Eastern Traction.
Franchises are for 50 years in Marion and Wayne count'es, per-

petual in Hancock and Henry oonnties, and 30 years in the cities oX
Greenfield and Knightstown.
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Stock & Bonds— Bate, interest. Outstand'g. Maturity.
Stock. $1,200,000 -. $1,200,000
l8t consol. mtKe., ( 1902 5 g. J-J 7u0,000 July 1, 1927
$1,000,000, gold ($l,-^Int. at Mercantile Trust Co., N. Y.. or at
000), e.f c*C Central Trust Co., Indianapolis, Trustee.

Ind. & Green. Ist M.,( 1899 5 s- J-J 300,000 Jan. 1.1929
$300,000 ($1,000) . ] Int. at Cit. Savings & Trust Co. .Trustee, C eve.
gold o*C or at First National Bank, New "Vork City.

Bonds—Of the $1,000,000 consols atithorized, $300,000 are reserved
to retire the Indianapolis & Greei field first 5s. A sinking fund be-

comes operative »tter 5 years. Fund is to be invested in the com-
pany's bonds if they can be bought in open market at not more than
105 and interest. Bonds cannot be called. On the Ind. & Greenfield
bonds, $12,500 is payable yearly to a sinking fund beginning Oct. 1,

1904, with which bonds beginning with No. 1 will be purchased at
105 and accrued Interest.

Road—Owns aboutSO miles of track, extending from Knlghtstown to
Irvlngton, where it connects with the lodlanapolls Street Ry., over
whose track it operates within Indianapolis under a 33-year contract.
70-lb. T rail used. An extension to Dublin was also put in operation
on June 1, 1903, where connection is made with the tracks of the Rich-
mond Street Railway.

Earnings—For 12 months ending Dec. 31, 1902: Gross, $101,994
net, $45,312.

QPPICERS-Pres., Frank M. Fauvre, Indianapolis; Vice-Pres., Med-
ford B. Wilson; Secretary, John F. Chlpman.—V. 70, p. 583; V. 71, p.
1167; V, 72, p. 44; V. 73, p. 184, 1160; V. 75, p. 184, 342, 666.

INDIANAPOLIS COLUMBUS & SOUTHERN
TRACTION CO.—A trolley road.

^ Organ iZATtON—Formerly the Indianapolis Greenwood & Franklin
SB., which company was incorporated in Indiana in 1895. Name
changed as above in Jan., 1903. Chandler Bros. & Co. of Philadelphia
have UE derwritten the entire Issue o i bonds.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $2b5,000 $285,000
1st mortgage. $1,000,000) 1903 5g. FA 300,000 Feb. 1,1923
gold ($1.000) o*r sint. at Trust Co. of N, Amer., Phila.,Tru8.

Bonds.- $700,000 are^reserved for extension to Columbus and for
other extensions.at not over $15,000 per mile; cannot be called.

Earnings-For year ending June 6, 1902 (on 19 miles between In-
dianapolis and Franklin), gross, $87,002; net, after taxes, $42,413.

Latest'EaRNINGS—For 6 months ending Nov. 30, 1902, gross, $50,-

535; ntt alter taxes, +24,40b.

Road—Operates igTmiles of track between Indianapolis and Frank-
lin. Standard gauge. 60 lb. T rail- An extension of 21 miles to Col-

umbus, Ind., is under construction, and is expected to be completed
Aug. 1, 1903. Mostly private right of way.

\ Officers—President, Jos. I. Irwin; Vice-Pres. and Mgr., Wm. Q.
Irwin; Sec. and Treas., Hugh Th. Miller, all of Columbus, Ind,; Snpt.,

A. B. Hogue, Greenwood.—V. 76, p. 101, 331, 435, 654.

INDIANAPOLIS & MARTINSVILLE RAPID
TRANSIT CO--A trolley road.

Organization- Incorporated in Indiana on April 24, 1901.

^TOCK & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $750,000 ($100) $750,000
, .. ;„o «'7^nnnn) 1902 5 g., J-J 750,000 Jan. 1,1932
^^*,'^35fx"' *,^°"'„. > Trustees, UnlonjTrust Co. and Security Tr. Co.
($1,000) gom o

^ Qf Indianapolis. Int. at Security Tr. Co., Ind.

Bonds—No sinking fund, but bonds are subject to call after 10 years
»t 105 and interest.

Road- Operates 30 miles of track from Indianapolis to Martinsville
completed ia 1903. Extension to Bloomington proposed.

Officers- President, Chas. Finley Smith; VicePrfs't and Treas.'

Henry Eltel ; Seo'y, Gavin L.. Payne.—V. 74, p. 94; V. 75, p. 393, 666

;

V. 76, p. 972.

INDIANAPOLIS & NORTHWESTERN
TRACTION CO.—A trolley road.

Organization -Formerly the Indianapolis Lebanon & Frankfort
Traction, but in December, 1902, name was changed as above and
stock increased to $3,000,000 Tucker, Anthony & Co , Boston, have
underwritten the bonds.

Stock & Bonds— Date. interest. Outstanding. Maturity.
Stock, $3,000,000 ($100) $2,000,000
1st Mtge.. $3,000,000? 1903 5 g. M-S 1.920,000 Mar. 1,1923
gold ($1,000) c* s Int. at Knickerbocker Trust Co., N.Y.,Tustee.

Bonds—No sinking fund, but bonds can be called on any Interest

date at 110

Road—is to operate 64 miles of track between Indianapolis. Leb-
anon, Frankfort and Lafayette. standard gauge 70-lb. T-rail.

About 50 per cent had been completed In June, 1903.

Officers—President, George Townsend, Indianapolis; Vice-Pres.,
Philip L. Saltonstall, Boston; Secretary. Wlnthrop Smith, Boston;
Treaeurer, Chauncey Eldridxe, Boston. V. 76, p. 48.

INDIANAPOLIS & PLAINFIELD ELECTRIC
RR.—A trolley road.

Organization—Incorporated under the general railroad law In

Indiana with $100,000 capital stock. (No bonds ) Operates 14 miles
of track between Indianapolis and Plalnfleld. 70-lb. T rail. An ex-
tension to Danville Is under construction.

Officers— President, Albert Lieber; Sec, Treas. and Mgr., H. L.
Smith; 8ui)t., Mont Bonner.—V. 75, p. 732.

INDIANAPOLIS SHELBYVILLE & SOUTH-
EASTERN TRACTION —A trolley road.

In May, 1903, control was purchased by Messrs. Hlnes & Light of
Indianapolis. -V. 76, p. 143.

Organization-Franchises are perpetual In Marlon and Shelby
counties and 35 years iu Shelbyvllle. Operates over private right of
way with exception of 3>« miles. Has 31-year franchise from city of
Indianapolis and arrangement with the Ind. St. Ry. allowing ii en-
trance into the city. Denison, Frior & Co., Boston and Cleveland,
offered the bonds lor sale In Jan. and Feb., lSi03. V. 76, p. 435.

Stock & Bonds— Date. Interest. Outstand'g. Maturity
Stiook, $60n,000(.*100) $600,000
1 St MtKe, $500,000, gold < 1902 5 g. J-J 500,000 Jan. 1, 1932
($1,000) 8. f < Int. at Am. Trust &Sav. Bank, Chic, Trus.

Bonds— Entire issue may be called on any luterest date at 110. A
tinkiiig rund of $10,000 per annum commences Jan. I, 1908, for

which bonds can be called at 105, beginning with the lowest number.

Road—Operates 27 miles of track oonnectlnjt Indianapolis with
ShelbyviUe. 6()-lb, T-ralls. An extension to Greensbiirsr, 18 miles, is

under construction. Is ultlmetely to be extended to Cincinnati, Ohio.

Officers—President, Robert C. Light; Vlce-Hres., Mortimer Lever-
ing; Secretary, llctclicr Hlnes; Ireasurer, Howard Calu—V. 75, p.
498. 1086: V. 76, p. 265, 435, 1143.

Date. Interest. Orctstand'g. Mat^trity.
$70,000
350,000

(See text) JtUy 1, 1930

Gross, $48,520;

Stock & Bonds—
stock, $325,000,pr.$100
Ist mortgage, $175,000

2d mortgage, $75,000....
3d mort., $325,000 ($100)

IRONDEQUOIT, N. Y.
^ROCHESTER & SUBURBAN RY.—A trolley and
»team road.

Organization—Incorporated on January 30, 1900,as a successor of
the Rochester & Irondequoit RR. On Aug. 25, 1900, acquired the en-
tire capital stock of the Rochester & Lake Ontario Ry. Co. and con-
solidated with it. The branch running from Rochester to SummervUle
is leased to the Rochester Railway Co.

Stock & Bonds—
stock, com., $70,000 ($100).
Pf., 5p, o.cum. ($350,000)$10O

1st mtge. $450,000 ($1,000) S J^^.^J i,th?ster Tr. & Safe Dep, Co.,
^ ''•(Trustee.
Bonds—Bonds are issued and are held by the trustee as security for

loans, which JuneSO, 1902, were $438,773.

Earnings—For fiscal year ending June 30, 1902:
net, $24,407; charges, $21,650; surplus, $2,757.
ROAD-Rochester to Sea Breeze, 747 miles, and from Rochester to

Summerville, 1H miles (double track) ; total, 16-47 m.
Officers—President, George W. Archer; Vice-Prest., Frederick

(3ook; Secretary and ien'l Maiiager, Chas. A.. Williams; Treasurer, F.
P. AUen, all of Rochester.—V. 70. p. 23 1; V. 71, p. 699.

IRONV/OOD, MICH.
TWIN CITY OENERAL ELECTRIC-
Stock & Bonds - Date, interest. Outstand'g. Maturity,

Stock $400,000
Morteaffft $125 000 i

6J-D 125.000 1913Mortgage, $1^5,000 hnt. at Old Colony Tr. Co.. Boston, trustee.

Road—Owns 7^ miles of track.

Officers—President and General Manager, E. D. Nelson; Vice-
President. E. T. Larson; Secretary and Treasurer. H. P. Jahn.

ITHACA, N. Y.
ITHACA STREET RAIL^WAY-
In June. 1903, It was reported that Geo. F, Archer and »ther8 of

Camden, N. J., had purchased a controlling interest.

Organization—Chartered Nov. 18, 1884. Leased the Caynga Lake
Electric Railway in June, 1894, for 49 years upon the terms that it
shall pay principal and Interest of the leased road's $25,000 first mort.

Date. Interest. Outstand'g, Maturity.
$325,000 Seetext.

J
1892 6 J - J 175,000 July 1, 1922

\ Int. payable at Farm. L.&T. Co., N. Y. City.
1894 6 J - J $75,000 July 1, 1922

..„ ^__-,,-,. ,^ < 1901 6g.J-J 50,000 Julyl,1922
gold Ci.*\ Int. payable at Ithaca Trust Co. , trustee.

CayugaL. Elec.lstM.,gu.. 1894 6J-D 25,000 June 1,1922
Dividends.—la July, 1895, 3 per cent; in April, 1896, 3 p. c; 1896-7

2ifl per cent; in 1897-8, 2is per cent; in 1898-99 and since, none.
Bonds Of the new 3d mtge. $300,000 were anthoiized on tbe proj)-

erty of the Ithaca St. Ry. and $25,000 on the Cayuga Lake Elect. Ry.
The Ithaca Street Railway Company owns and holds in its treasury,
the entire stock of Brush-Swan Electric Light Co. (capital, $50,000).
The bonds of the Ithaca Street Railway Oo. cover the same.

Road—Owns and operates 7'68 miles of track. Rails, 45 to 62 lbs.
standard gauge ; operates 29 cars and 1 snow plow.

Earnings-For fiscal year ending June 30, 1902. Gross, $111,089;
net, $15,680; interest and taxes, $23,135; deficit, $7,455.

Officers.—Pres., Edward G. Wyckoff; Vice-Pres,, F. C. Cornell;
Sec, R. L. Post; Treas., H. A. Nicholl. all of Ithaca.—V. 72,'p. 988.

JACKSON, MICH.
DETROIT & CHICAGO TRACTION CO.

Organization,-Incorporated in Michigan in Feb,, 1901, with au
thorized capital stock (par $100) of $4,000,000 (which will event"
ually be increased to $10,000,000). This will finally be the operat-
ing company of t&e Boland Syndicate, who are constructing an elec-
tric road from Detroit to Battle Creek, a distance of 122 miles.

The Detroit & Chicago Traction lately entered into a contract
with the Detroit United Ry. for trackage into Detroit. Road is

ultimately to be extended to Chicago, a total distance of 285 miles.

See V. 76, p. 971.

Officers —President, W. A. Boland, New York; Vice-President, P.

H. Flynn. New York; Secretary, W. A. Foote, Jackson, Mich.; Treas-
urer, F. C. Cocheu. New York.—V. 72, p. 241.

JACKSON & BATTLE CREEK TRACTION
CC5.- Third rail and trolley.

Organization-Incorporated in Michigan on May 19, 1902, to con-
nect Jackson with Parma, Albion, Marengo, Marshall, Ceresco and
Battle Creek, a total distance of 45 miles. Line was completed and
put in operation in June, 1903. Standard gauge. 70-lb. T rail. Third-

rall on private right of way and trolley in cities and towns.

-iTOCK & Bonds- Date, interest. Outstanding. Maturity.
Stock, $1,500,000 ($100) $1..''00,000

1 ™L^ «i 900 fton ) 1903 5g. J-J 1,150,000 Jan. 1. 1923
^^? ?^«.?®„Ti' • ;i > Int. at Cit. Savings & Tr, Co., Cleve.. Tru8..:or
($1,000 gold ,..-.c

^ at First National Bank, New York.
Bonds—$50,000 reservedfor extensions and improvements. No sink-

ing fund, but bonds subject to call in any amount any Interest date at
103 and Interest.

Officers -President. Gen. C. M, Spitzer, Toledo: Vice-Pres., A. L.

Spitzer, Toledo; Treasurer, N. S. Potter. Jackson; See'y and Manager,
W. A. Foote, Jackson; Supt., J. B. Foote, Jackson.—V. 75, p. 1147.

JACKSON & SUBURBAN TRACTION-A third
rail road.

It Is propf'sed to consolidate the Jacks »n & Suburban Traction Co.
with the Wolf Lake Ry. & Resort Co., the Jackson & Ann Arbor Ry.
Co. and the Detroit Plymouth & Northville RR.

Organization—This is a reorganization In lOOOof the Jackson Street
Ry., purchased at foreclosure on dept. 13, 1^00. Constitutes all the
street railways in the City of Jackson. Franchises practically per-
petual. Will form part of the "Boland System" now constructing from
JaokBon to Detroit.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock, *3UO,000. $100 $300,(00
Ist mortgage, $400,000, ) 1901 Sr.A.-O. 400.000 Apl. 1,1931
gold ($1,000 J Int. at North American Tr. Co., N.Y., trustee.

Bonds- Can be called at 105 and Interest at any interest date.

Road-Owns and operates 24 miles of track In Jackson, inoluding
a suburban line to Grass Lake.

Earnings— For years ending Dec. 31: In 1902, gross, $87,192; net,

$36 l.-ig. In 1901, gross, $75,167; net, $33,347.

Officers—President, W. A. Boland, New York; Treasurer, Worrall
Wilson, Jackson.—V. 76, p. 654, 972.
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jac:kson, miss.
JACKSONELECTRICRY.LiaHT&POWER.
Organization—Ineorporated July 19, 1898. Company operates the

Btreet railway, electric light and gaa plants of JacKson.

Stock & Bonds- I>ate. interest. Outstanding. Maturity.

Stock, *2ft0,000 ($100) $250,000 ...

istmortft'ge, $250,000 > 1899 5 g., A-O 250,000 Apr. 1, 1929
($1,000), gold. . S Int. at Memphis Trust Co., Memphis, Trustee.

Sinking fund of $1,500 per annum, but bonds cannot be called.

Road—Operates 6^2 miles of track.

Officers—President, F. G. Jones; Vloe-Presilent, H.H.Corson;
Sec. and Treas., S. T. Carnes.

JACKSONVILLE, FLA.
JACKSONVILLE ELECTRIC CO -Trolley.

Organization-Is a consolidation in 1902 of the Jacksonville Street

Ry. Co.. the Main Street RR. Co. and the Jacksonville Electric Light
Co.; fratichlces on railways run for 29 and 15 years, and on lighting 9
years, all from 1902.

Stock & Bonds— Date, interest. Outstanding. Maturity.

Common, $800.000,(.$1 00) $800,000
Pref . 6% non. cum. $200,-

)

200 000 Feb . '03. 3%
000, ($100) ..\

^uu.uuu reio.,vo,a^

Ist Mortgage $1,250.000 ) 1902 5 g. M-N 700,000 May 1 , 1027
gold S Int.at Am. Loan & Trust Co ,Boston,Tiustee.

Bonds are subject to call as a whole at 105 and interest on any in-

terest date. A sii-kmu fund of 1% annually of bonds outstanding
commences after May 1, 19( 7, which may be used either for extensions
and Improvements or In the purchase of bonds. The preferred siotk Is

redeemable at 120.

Dividends.—The first dividend on preferred of 3 p. o. was paid Feb.

1, 1903,

Earnings—For the 12 months ending March 31, 1903, gross, $213,-

565; net, $f.7,942.

Road—Operates 18 miles of track.

Officer^—President, A Stuart Pratt; Treaeurer. H. B. Bawver;
Secretary, Henrv R, Hayes; Ass't Treas., A. A. Wright; General Man-
agers and Transfer Agents, Stone & Webster, Boston —V. 74, p, 1038;
V,75, p,77; V,76. p. 21'J.

JAMESTOWN, N. Y.
JAMESTOAVN STREET RAIL'WAY- Trolley.

Organization—Incorporated Oct. 18, 1883. Franchise runstill 1982.

Stock & Bonds— Date, interest. Outstanding. Maturity.

Stock ($250,000) par $50 $100,000
1st M. $300,000 gold, 0* < 1883 6gJ-J 300,000 Jan, 2,1923
$1,000 ( Interest payable at Morton Trust Co., Trus.

BUls payable June 30. 1902 $250,527
Open accounts June 30, 190 J 207,775

Earnings—For fiscal year ending June 30:
lear. Oross. Set. Other I-nc. Inc. <fi taxes. Bal., iur.

1902. ...$114,598 $37,H80 $1,519 $32,127 $7,272
1901.... 109,013 42,276 1,702 29,274 14,704

Road—Owns 20-78 miles of track, 48 cars, 2 sweepers.

Officers President, A. N. Broadhead ; Vice-President, Robert N.
Marlon; Secretary, W. S, Cameron; Treasurer, S. B. Broadhead.
Superintendent and Purchasing Agent, G, E. Maltby; allot Jamestown.

JERSEY CITY, N. J.

PUBLIC SERVICE CORPORATION OF N. J-
—btreet railwaj , gas and electric.

Organization-Incorporated in New Jersey on May 6, 1903, and Is

a consolidation of the North Jersey Street Ry. Co., the Jersey City
Hoboken & Paterson Ry., the Elizabeth Plainfleld & Central Jersey
Ry., the Orange & Passaic Valley Ry. and the United Electric Co. of

N. J., the stockholders in those companies being given certificates
described below In exchange for their stock. Holders of these trust
certificates (as al«o sh.areholaers of the four leased properties) were
accorded the privilege of subscribing at par for Public Service Ktock
to amount of one sixth th lr holdings. See plan in V.76, p. 865, and
also p. 1249. Leases the Kssex & Hudson Gas Co., the Hudson County
Gas Co., the Pat-rson & Passtio Gas & Electric Co. and the South Jer-
sey Gas Electric & Traction Co Controls practically the entire street
railway business (f Norihern New Jersey, and the gas and lighting
interests of the greater p^rt of New Jersey. The Fidelity Trust Co.
of Ne *^ark financed the transaction.

Stock & Bonds - Date. Interest. Ovtttanding. Maturity,
Stock, *25,000.000 ($100) .. .. $10,000,000

Trii«t«ertf« «20 200 000 ^
'^^^'^ See teH. 18,670.405 Perpetual

Trust certfs., $,i0,.J00,000
^ fidelity Trust Co., Newark. Trustee.

Sio''k and Bondi —The $l0,ooo,ooo stock outstanding was issued at
par for cash, and the b\ -1 .ws of the company are to provide that the
remaining $15,000,000 is also to be issued only for cash at not less
than par. The trii^t certlil<-ates bear 2 per cent interest (dating from
June 1) the tlrst two year', 2»« per cent the third year, and increasing
by ^2 per cent each following year until 6 per cent is reached In the
tenth year, which i* to »>« the r te thereafter. The following shows
the terms upon which the stocks of the constituent companies were
exohantjef) for the trust certidcateB. The stocks acquired are pledged as
eeourity for the trust certificates.

Total
Total Total ctfi. if all
stock. deposited. Jfew stock exch.

$ $ cerlif, $
North Jersey Street Ry 15,00 J,000 13,806,900 40 p. c. 6,000,000
Jersey City Hoboken & Pat-
erson Street Ky. .

.

.20,000,000 18,607,100 35 p. 0. 7,000,000
Elizabeth Plainfleld & Cen-
tral Jersey Rv. '"o 3 000,000 2,095,000 30 p. 0. 900,000

Orauge&PassalcVal.Ry.Co. 1 0(0.000 891.900 30 p. o. 300,' 00
United Electric Co 20,000,000 18,146,900 30 p. o. 6,000.000

Total 20,200.000

The trust deed provides^ that the stocks pledged shall not be u«ed so
as to Increase the capital stock of any of the companies, nor to create
any new bens upon the respective C'Unpanles except to take up exist-
ing dobt of any such company or of underlying or subsidiary com
panics.

I/ca.-cn,— In the following we show the companies held under lease
by the Public Service ('on oraMon. with the annual dividends called
for on the stocks of such companies,

, Annual Rental—Dividends Guaranteed. ,

OoTOi.ini/— iDtyr vci. M. ith. bth. fitn. lih. 8th. Thrreifter.
Bssex A iladsonGas Co ... 3^% 4H« 5< 6% 7% 8% 8sC f« m yearly.
Hudson Countv Gas »o 2 2>^3 45«788"
Paterson & Pussalc Gas 4
KlectrlcCo •.... Hi 2 2>< 3 3Vi 4 5 5 5 "

South Jersey Gas. Electric &
Traction Co 3« 4X56 78888''

EARNINGS OF STREET RAILWAY PROPERTIES.
N(rr. Jersey J. C. Hob. EUz. Pliin. Or A Total

Calendar Tear 1902. Street Rv. <t Pat. <k Vent Jer. Pass Val. of all.

Passenger receipts $4,395,255 $1,951,:<65) .osoTini $88,134;
Oiherincome i(,086 Z4,160J

S-^oO.Tlo^
- '

1,134
)

701 {
$6,752,380

Gro»« earnings $M37,3iO $l,9T^.5•?5 $2-0.710 J8-<,a35 $6,752,380
Operating expeuies 2,Z69,755 1.120,633 243.763 53.^90 3.678,130

Net earnings $2,177,655 $8o4,89S $6,957 $34,845 $3,074,250
Interest and taxes 2,177.045 849,>!97 104,003 x 4m.',;61 3.170,»06

Snrplua. $510 15.596 def.t97,046 def.$5.416 def.$96,356

EARNINGS OF UNITED ELECTRIC CO. OF NEW JERSBT.
13 mas.

end. Jail. 31. Gross. Net. Interest. Bal.,sur.
190 -03 $1,854,305 $744,264 $698,533 $45,731
1901-O.i 1.677,322 753 414 698,134 55,280

Road—Comprises 454 miles of street railway track in Northern New
Jersey,

O^ FICERS—President. Thos. N, McCarter; Vise-Presidents. Randal
Morgan. Col.A R. Koser and Alberts. Carlton: Sec. Frederic W,Evan8;
Treas.. Jas. P. Dusenberry; Comptroller, Percy S. Young; Auditor,
E. D. Hibbs.—V. 76, p. 594. 865, 919, 973, 1031, 1114, 1193, 1249.

Nortli Jersey Street Ky. Co.
Organization—In January, 1898, the North Jersey Street Railway

absorbed the Newark <fe South Orange, 18 miles, and in May, 1898,
leased the lines of the Consolidated Traction Co. tor 999 years. V. 66,

664, 955, 1141 In Feb.. 1902, decision afflrmingthevalidity of this
lease (V. 74, p. 380), was given, but case was appealed. V. 74, p.
428. L«a«e again upheld Feb., 1903. "V. 76, p. 382.

Right to Tax Franetiise—Va Jan., 1902, the New Jersey Court of
Errors and Appeals decided that the local authorities could not tax
the company's franchises. V. 74, p. 281.

Proposed Tunnel Oon7iection with Nem York City—The company has
contracted to use the proposed tunnel under the Hudson River which
the New York A New Jersey RR, has arranged to build and the ter-
minus of which will be at Christopher, 10th, Greenwich and Hudson
streets. V. 74, p. 380.

Bonds— Miles. Date. Interest. Outstanding. Maturity.
1st M., $15,000,-).... 1898 4g, M-M $6,500,000 May 1, 1948
000, g., $1,000^ Manhattan Tru»t Co., N. Y., trustee.
eaon ) Jn<ere»<at Fidelity Trust Co., Newark, N. J.

Road—Owns and operates about 240 miles of track. Has 800 oars.
—V. 75, p. 394, 1087; V. 76, p. 382.

(1) CONSOLIDATED TRACTION OF NEW JERSEY—
On June 1, 1898, North Jersey Street Ry. assumed control under a

999-year lease. V. 66, p. 1141; validity of lease was afilrmed in Feb.,
1902 (V 74, p. 380), and again in Feb., 1903. V. 76, p, 382.
Dividends under lease are

:

1899-1901, 1902,
2 per cent. 2^ per cent

Stock & Bonds—
stock, all paid in
Underlying bonds—see below
1st mortgage, gold. ) 1893

1903-1904,
3 per cent.

Date. Interest.

5?J-D

1905, Thereafter,
313 per cent. 4 per cent.

Otitstanding. Divs., ete.

$15,000,000 See text
7,158,000
15,000,000 June 1, 1933

$15,000,000 ($1,000) .. S Interest at Manhattan Tr. Co., N. Y., trustee.

The gold bonds of 1893 are free from tax and secured not only by
mortgage, but also by deposit of $1,000,000 stock of J. C, A Bergen
RR., $161,625 stock of Newark Plank Road Co , $6,000,000 stock
Newark Passenger Ry., an(i $99,100 stock of Jersey (Dity Harrison &
Kearney Railway Co,

Road.—Jan. 1, 1903, there were in operation 190 miles of track,
including

:

N. J. Traction Co Stock owned.
Newark Pass'ger Ry. Stock owned.
J. C. & Bergen RR... Stock owned.

J. C. Har. & K. RR. . .Stock owned.
Newark Plank Road. Stock owned.
Passaic & Newark El.Stock owned.

Stock, debts and mileage of the leased and controlled lines

:

Stock.
$500,000
6,000,000
504,000

1,000,000
*100,000
162.000

1,000,000
4,000 shares

Funded debt.

$5,850,000
500,000
258,000

550,000

Miles.
New Jersey Traction Co None
Newark Passenger Ry tj3
Rapid Transit Street Ry 12
Jersey City A Bergen RR 41ifl
Jersey City Harrison & Kearney Ry. 10
Newark Plank Road 4*5
Passaic & Newark Elec. Trao 10%
Port Richmond <k Bergen Pt. Ferry

* On this $18,000 has been paid in.

(2) JERSEY CITY & BERGEN RAILROAD—
Road—Owns from Jersey City to Bergen Point, etc., total track, 4m

tniles. Controlled by Consolidated Traction Co., all the stock being
deposited as part security for the Traction Co, Ist mortgage.

Stock & Bonds— Date, interest. Oiiistand'g. Maturity
Stock $l,000,060f.p
1st mortgage ($1,000).. 0*. 1873 4iaJ.-J. 258.000 Jan, 1,1943
RoHd«— The bonds (orlgii ally 7s) matured Jan. 1, 1903, but were

extended as 4i«8 for forty years from that date.

(3) NEWARK PASSENGER RAILWAY—Electric.

Organization-Incorporated June 16, 1890. On July 29, 1893,
leased to New Jersey Traction for 999 years, and so controlled by the
Consolidated Traction Co, of New Jersey, the N. J, Traction Co. hav-
ing been leased to the Consol. Traction Co, of N.J. Jan. 2, 1894, for
99!^ years. Charter said to be perpetual.

Lea e AND Rental—Rental under the lease, $105,000 yearly.

Stock & Bonds— Par. interest. Chilstaytding. Maturity.
Stock. $100 Text. $6,000,000 Own. by C.Tr.

rk,«n„aA, VawQ7.vi=i-Tir ^"^0 56 A-O 496.500 Apr. 1. 1905Orange & Newark Ist M... I ggj ^t. at Manhattan Tr. Co,, N. y'. City.

Essex Pass. cons. M
o
LOlH „ M-N

NewarkPass.Ry. 1st con. > 1,000 5 g, J - J
1890. $6,000,000 g...o*S " - -•

753,500 Nov. 1,1905
4,600,000 July 1, 1930

Trustee Solicitors Loan <fe Trust Co.. Phlla.

The $6,000,000 stock la all deposited as.security for the Consolidated
Traction Co. first mortgage.

Interest on consol. 5s is payable at First National Bank. Jersey
C!lty ; on other bonds at Slanhattan Tnist Co. of New York. The
consols are guaranteed principal and interest by the Consolidated
Traction Co. of New Jersey, and in February, 1895, the guaranty was
stami)ed on the bonds. V. 59. p. 969.
Consol. Bonds—Ot the $6,000,000 consols, authorized $1,250,000 are

reserved to retire liens.

Road—January 1, 1903. aggregated 83 miles of track.
—V. 59, p, 969; V. 70. p, 1049.

(4) RAPID TRANSIT STREET RAILWAY.

Organization—In February, 1892. leased to Newark Passenger Rail-
way, andluemded with it in lease to New Jersey Traction, and so forms
part of Consolidated Traction system.
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Stock, Bonds. Etc.—Par. interest. Outstanding. Last div., etc.

Stock, trustees' certs 11%J-D30 $504,000 See text.

(1,000 5g A-O 500,000 Apr. 1,1921
l8t M. $500,000, g..c*-^ Subject to caU at 110 & int. anv time after April

f 1,1901. Interest at ofBce of Fidelity Trust
Co., Trustee, Newark, N. J.

IHvid^nd-s of 11% per cent yearly are guaranteed by the Newark
Passenger and New Jersey Traction companies upon the trustees' cer-
tificate's issued for stock. Miles of track 12-07.

(5) PASSAIC & NEWARK ELECTRIC TRACTION—A trolley road.

Organization—Incorporated April 30, 1895. and acquired aU the
$1,000,000 stock of the Passaic & Newark Electric Ry. Consolidated
Traction Co. of New Jersey owns all the stock and guarantees the
bonds.

Stock & Bonds— Bate, interest. Outsfand'g. Maturity.
Stock., $1,000,000 (par $100) $1,000,000
l8tM.,$l,000,000,ffiiar. p&i. < 1897 5 J-D 550,000 June 1, 1937
by Consol. Trao. of N. J... < Int. at N. J. Title Gu. & Tr., Jersey City.

Road—Owns lO-TS miles of track.

Jersev OUy Hobokfcn & Patergon Ry.
Organization—This is a consolidation Nov., '99, of the following

properties: Jersey City Hoboken & Rutherford Electi-ic; North Hud-
son County (controlling the Hudson <fe Bergen Traction and the Pa-
vonia Horse RR.); Palisades RR.; Paterson Central Electric; Pater-
son Horse RR.: Paterson Passaic <fe Rutherford Electric; Paterson Rail-
way; Saddle River Traction; White Line Traction, formerly the New
Jersey Electric.

Bonds— Date. Interest. Outstand'g. Maturity

J P H & P mt- sold ^ 1«^9 4g.M -N $11,673,000 Nov.1,'49

«on nnn nnn'/«i nnnf «* \ Interest at N. J. Tit. Guar. & Tr. Co., Jer-
!t,ju,uuu,uuu (!t,i.uuu>. ^ g^y (jj^^^ Trustee.

Bonds of Constituent Companies-A'o/Z/i Hudson County My.
Date. Interest. Out.itand'g. Maturity.

l8t mortgage ($1,000) 6 J.-J. 620,000 Jan. 1.1914
Consol. mort. ($3,000,000) ) ,j,qq - jr o ^78 ooft Tnlv 1 1928
$620,000 to retire I StMcM^^^** 5 J.-J. J,,i78,Ooy July 1, 19^8

2d mortgage ($1.000) 1894 5 M.-N. 1,292,000 Mayl,1904
WPfihawkenFxt M ^

^^^S 5 F.-A. 100.000 Feb. 1. 1915WeehawKen i^xr. m
^ Trustee, Central Trust Co., New York.

PfttArson ntv Rv M 5 ^^^O 6 F. -A. 50,000 Aug. 1, 1907
raterson t^ity ny. m.

^ interestat First National B'kof Paterson.
Pat. City Rv. ronsol. M.,

J
1891 6g, J.-D. 1,000,000 June 1, 1931

g .$1,2.^0,000 (fl.OOOi . c ( Trustee, Knickerbocker Trust Co.
Pat City Ry. 2d gen. mort . ^ 1894 6 A.-O. 300.000 Oct., 1, 1914
$300,000, red.at any time I Trustee, Paterson SaviBgs Institution.

t'aterson Railway.
Paterson Ry. 1 St M 1888 6J.-i>. $200,000 June 1, 1908

(1) BERGEN TURNPIKE CO.

Organization-Originally chartered on Oct. 27, 1802, with $53,990
capital ($10 shares) and owns the turnpike from Hoboken to Haoken-
sack, a distance of 12 miles, over which an electric road was con-
structed in 1902. Jersey City Hoboken & Paterson Ry. owns a a ajority
of the stock and guarantees its $1,000,000 5 per cent bonds, datea 1901,
principal and interest. N. J. Title Guar. & Trust Co., Jersey City,
Trustee.

OraDge & Passaic Valley Ry.
Organization-Incorporated in 1898 as successor of Suburban

Traction Co.; sold in loreclosure July 6, lb98.

Bonds— Date, interest. Outs'ding. Maturity.

i=+™«T.+ SCI oonnnn ) 1898 5 J-D $650,000 Dec. 1, 1938
1st mort., !t,i,uuu,uuu Jn.j. Tit. Guar. & Tr. Co. of Jersey C'y, Tr.

Kllzabetli Plainfield & Central Jersey Ry.
OaQanization— Chattered in November, 1900, as a consolidation of

the Plaintleld Street Ry. and various other coiapanies.

Bonds— Date. interest. Outstanding. Maturity.
l8t mtee. $2,500,000)1900 5 g. J-D $1,400,000 Deo. 1, 1950

($1,000), gold, c*. No > Interest at Fidelity Trust Co., Newark,
s.f . & cannotbe called ) trustee.

Plainr.eld8t.Ry. 1st M..) J&J 100,000 1942
($1,000) c* call in 1904 5 Int. at Fidelity Trust Co., Newark.
£o»(rfs— Of the total Issue of 1st mtge. bonds, $620,000 is held for

future betterments or extensions and $100,000 to provide for like
amount of the Plainfield St. Ry. Co. bonds.

United Electric Co.

Bonds— Date. interest. OidManding. Maturity.
l8t mtge. $20,000,000, > 1899 4 g. J-D $16,299,000 June 1, 1949
gold (tSOO & $1,000) S Int. atN. J. Title Guar. &Tr. Co , J.C, trustee.

Con. Lt., Heat & Pow. ) 1898 5 g. J-D 8^5,000 June 1, 1938
$1,000,000 ($500) g., \ Int. at N. J. Title Guar. & Tr. Co , J.C, trustee.

No. Hud. U. Heat & P. ) 1898 5 g. A-O 2,000,000 Oct. 1, 1938
$2,000,000 ($1,000).. S Int. at N. J. Title Guar. & Tr. Co., J.C, trustee.

5owf?8- $2,885,000 1st mtge. bonds are reserved to retire prior liens.

COnPANIES LEASED BY PCBIilC SERVICE CORPO-
RATION.

Essex Sc Hadson Gas Company.
This company l3 leased to the Public Service Corporation for 900

years from June 1, 1903. See terms further above.
Organization.-Incorporated in New Jersey in Novfmber. 1898.

and leases the Newark Consolidated Gas Co. for 999 years from 1898
at a rental of all fixed charges and dividends on the $6 000,000 stocit

of that company, coramenolng at ^ per cent on July 1. 1900 and in-
creasing 1^ per cent yearly until 5 per cent is reached in 1910; there-
after 5 per cent per annuuQ.

Stock & Bonds— Dale interest. Outstand'g. Maturity.
Stock, $6,500,000 ($100) $6,500,00j
New'k Cons. Gascons M.. ) 1898 5g. J-D 5,905.000 Deo. 1, 1948
$10,000,000, g ($1,000) c*J Fidelity Trust Co., Newark, Trustee.

^'
000?$KoSoV.^. .^^V. **'-*!^.°o \

1895 6 Q-J 4.0C0,000 Apr. 1, 1944

Mont. Gas & W.'bonds '.'."." 25,000 July 1,1903
Bonds Of the $10,000,000 Newark Con. Gas bonds, $4,025,000 arc

reserved to retire underlying liens and the remaining $143,000 for
future improvements.

Plant—Owns entire gas plants In the territory between Passaic and
Elizabeth, including Newark.— V. 67, p. 1002, 1160.

Hudson <;ouiity Gas Co.
This company is leased to the Public Service Corporation for 900

years from June 1, 1903. Bee terms further above.

Organization.- Incorporated in New Jersey in October. 1899, and
is a consolidation of the the various gas plants In Jersey City and
Hoboken.
Stock & Bonds.— Date. Interetl. (lutstavd'g. Maturity.

Stock. $10 500 000 $10,500 000
I8t^intge,*10.500,000) ^ggg 5g., M-N 9.150.000 1949

*^$°6oKo''?^'''^^^^^
^ 6C0.000 1904

Bo7irf.«.-*666.'o6b of the 58 of 1899 are reserved to retire alike
amount of Consumers' Gas 68 due in 1904.

Plant - Controls all gas plants In Jersey City, Hoboken and Hud-
son County, N. J.

Paterson & Passaic Gas Sc Electric Co.
This company is leased to the Public Service Corporation for 900

years from June 1, 19o3, See terms further above.

Organization.—Is a consolidation of the various gas and lighting
properties of Paterson aid Passaic.
Stock & Bonds— Date. Inlerett. Ontsland'g. i Maturity.

Stock, $5,000,010, $100.. $5,000,000

Cons mort »5 0OOOOO 0^^9 5 g. M-S 3.815 000 . .Mar. 1.1949
J^T,i^*i nnm ' ^' >

In* at Fir^t National Bank, Paterson orgoiQ (!t,i,uoo) c
^ First National Hank. New Yoik.

T'at Gas L. 1st mort 1866 5 60.000 Julv 1, 1906
Pat. Gas L. 2d mort 1868 5 5,(00 ..April 1.1906
Fd El. TU. 1st mort 1892 5 150,000. July 1,1912
Ed H 111 gen. mort 1895 5 g. 398,000.. June 30. 1925
Pat El. L't Istmort.-- 1888 6 g. 52.000 ..May 1 1908
Pass Ltg Co con mort . 1895 5g 316,000.. May 1,1925
Pass Ltg. Co. Vd mort ... 1897 5 g. 10,0(.0.. Annually.
Pass Gas L 1st mort ... 1892 6 g. 50,000... June 1,1922
Bonds.—Ot the new $5,000,000 mortgage of 1899. $1,031,000 are re-

served for underlying liens. The new bonds are not subject to call.

The Paterson Safe Deposit & Trust Co. is trustee.

Soiitli JTersey Gas, Electric &: Traction Co.
This company was leased on June 1, 1903, to the Public Service

Corporation lor 900 years from June 1, 1903. See terms further
above.

Organization-Incorporated In 1900 to bring under one control
the gas, electric light and trolley interests in Southern New Jersey. In
Dec, 1902, purchased the entire capital stock of the Bristol Electric
Light & Power Co of Bristol, Pa. (No bonded debt)
Also owns the entire capital stock of the Camden Gloucester &

Woodbury Railway. All the latter's 1st mortgage bonds have been
turned in and canceled. The corporate existence of the railway is,

for legal reasons, maintained, but it is operated as part of the property
of the South Jersey Gas, Electric <fe Traction Co.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock. $6,000,000 $6,000,000
New M., $15,000,- ) 1903 5g. M-S 7,249,000 Mar. 1, 1953
000, g. ($1,000). > Interest at Fidelity Trust Co., Newark. N. J.,
guar Ccfcrl Trustee.

"^""fJI'^'m
^ «9 nno^' ^ 1899 5g. M-S 2,000,000 March 1,1949

000 g"($i.OOO)' ) ^'^*®'^*^^* ** Colonial Trust Co., N. Y., Trustee.

Burlington (jas l! » 1900 5g M-N 100,000 May 1,1920
Co. bonds S Int at Bnrllngton City Lo & Tr. Co , Burl'n, N. J.

Bondi.—Ottha new $15,000,000 Issue. $2,111,000 are reserved to
retire prior liens. No sinking fund and bonds cannot be called.
These bonds are guaranteed by the Public Service rorporatlon. The
Trenton Gas <fe Electric Co. bonds are also guaranteed by the Public
Service Corporation.

Road—Jan. 1. 1903, the Camden Gloucester & Woodbury Rv. gowned
24-78 miles of track.—V. 74, p. 428; V. 76, p. 332, 544, 866, 1144, 1250.

NEWARK & HACKENSACK TRACTION
CO.—A troUey road.

Receiverstiip.—In Jan.. 1903. Vlce-ChanceUnr Stevenson appointed
E. W. Wabelee of Bersren Countv receiver, upon petition of bond-
holders. The July, 1902, and Jan., 1903, interest is in default. The
property is shortly to be sold at foreclosure.—V. 76. p. 159.

Organization-Incorporated Feb., 1899, as a reorganization per
plan In V. k7, p. 127 (see also V. 66, p. 1090), of the Uniou Traction
Co. foreclosed Jan.. '99. V. 68, p. 383. The main route is from Hack-
ensaok, along the ridge between the Hackensack and Passaic rivers,
through the towns of Hasbrouok Heights, Woodridge. Carl stadt, East
Rutherford, Rutherford, Lynd hurst, "Kingsland, to Arlington on the
east side, about 15 miles of track; at Arlington connection is had with
Newark via North Jersey St. Ry., now part of the Public Service Corp.
In June. 1900, the road was in operation to Woodridge and on
Sept. 1, 1901, completed through to the Essex Street Depot, Hacken-
sack. V. 72, p. 821, 1080.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, .$700,000 ($50) $700,000
Ist mortgage, $500,000, ) 1901 5 g. J-J See text 1951
gold 0*

s Int. at Guaranty Trust Co. ,N. Y., Trustee.

Bonrfs— Consist of $450,000 $1,000 bonds and $50,000 $100 bonds,
and were distributed by the reorganization committee on July 1,
1901. The bonds issued in exchange for certflcates of deposit under
the plan of reorganization, amounting to about $300,000, do not bear
interest for 12 months from date of issae.

Earnings.—For calendar yeir 1902, gross, $42,406; operating ex-
penses, $38,603; surplus, $3,803.

Officers—Pres., a. Merritt Taylor; Vioe-Pres. & Gen'l Mgr., Frank
R. Ford, 24 Broad St., N. Y. City; Sec, Wm. H. Barrows—V. 68, p. 383;
V. 72, p. 821, 1080; V. 75, p. 1202; V. 76, p. 158.

JOHNSTOV/N, PA.
JOHNSTOWN PASSENGER RY.-AtroUeyroad.
Stock & Bonds— Date, interest. Outstanding. Maturity,

Stock, $2,000,000, par $50 Text. $2,000,"<
Ist mortgage, $250,000 ) 1890 6 g. M-S 229.000 1910
($1,000) gold 0* 5 Int. at Fidelity Trust Co., Phila., Trustee.

^°($i oof)- fa^tta^fed I
1899 4 g. J-D 399,000 Dec. 1, 1929S interest day .Ic^ 5 1°*- ^^ »"^'-- '^'^^ ^o.. N. Y.. Trustee.

New mortg'ge, $2,000,000 > 1901 4 g. J-D 1,152,000 Dec. 1. 1931
($1,000) gold c* 5 Int. at Johnstown trust Co., Trustee.

Bonds-Ot the new mtge. of 1901, $628,000 is reserved to retire
underlying liens and $220,000 to provide for the floating debt. Entire
Issue may be called at any time at 105 upon 30 davs' notice.
Dividends—In 1892, 6 per cent; in 1893, July 1, 6 p. c; in 1894, July

1. 6 p. c; in 1895. 12 p. c; 1896, 6 p. c; 1897, 6 p. c; 1898, 6 p. c; In
1899, 8 p. c; in 1900 (on new stock) 4 p. c; In 1902, 2 p. o.

Earnings—Year ending Dec. 31.1902, gross, $304,959; net, $156,-
015; interest, $86,014; surplus, $70,001.

Road—Owns and operates about 33 miles of track, including an exten-
sion from Johnstown to Windber, 11 miles, completed on Jan. 1,1902.

Officers—President. T. C. Du Pont, Wilmington. Del.; Vlce-Pres.,
William R. Thomas, Johnstown; Sec, S. E.Young, Johnstown; Treas.,
Herman Baumen, Johnstown.-V. 72, p. 936; V. 73, p. 662, 1313.

KANSAS CITY, MO.
KANSAS CITY RAILAVAY & LIGHT CO-
Organization Incorporated in 1903 in New Jersey, aud has al-

ready acquirert more tiian 95 per cent of the out-tandiuic oupital
stock ot both the Metropolitan Street Railway of Kansas Citv and of
the Kansas City Electric Light Co. (Plan in v. 76. p. 1143.) Tlirough
Metropolitan .Street Railway slock, the Kansas City Railway & Light
Co. acquires the .stock of the ("eutral Electric R.illway Co. and prac-
tically all »>f tbe stock of the Kansas City Elevated Railway Co., and
through the stock of the Kansas Citv Eleotiio LightCo.lt will ac-
quire the stock of the Edison Electric Light & Power Co. of (Kansas
<3ity),the Consolidated Electric Light & Power Co., the Standard
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Electric Light Co. and the Kansas City Electrical Wire Subway Com-
pany—except, of course, in each instance the qualifloatlon shares held
by directors.

Street Faiiway Franrhises.—The franchises of the railway lines in
Kansas City, Mo., in which city the greater pait of system is located,
have been recently revised and conHriued, and franchises grantrd for
extensions and valuable trdckage rights in rewly populated portions
of the shopping aud delivery districts, all of which franohi.'e- are oji-

eratlve to 1 he uniform date of June 1,1925. The railway franchises
in Kansas City, Kan., have recently been renewed and authorlry given
to build extensions, all for the maximum period for which the city
had power to grant the same, namely, to Deo. 19, 1922. By the terms
of the franchises the rate of fare is delinltely tixed at 5 cents, transfer
privileges are provided, and the taxes practically limited to 8 per cent
of the annual gross receipts.

Jsleelric Light /Tafir/itse.—The franchise of the Kansas City Elec-
tric Light Co. is perpetaal.

Stock & Bonds— Date, interest. (hUstanding, Maturity.
Common, $12,.'Si 0,000 $11,522,080
Pref.5%,n.o., $12,500,000 12.216,800
iBt lien refund. M.. $20, )^Qf)o =„ 7000000 1913
000,000, gold. ($1,000)cM ^' 7,o«o,uoo lyid

Vnderlying Liens.

Corrlgan Con. St. Ry. 1st) 1886 5gJ-J $656,000 July 1, 1916
M. ($1,000) drn. at 110. 5 Int. payable at Central Trust Co., N. Y.

Met. St. Ry. gen. mort. 5 1889 5gM-S 1,000,000 Sept. 1, 1909
($1,000,000), gold ) Int. at New England Trust Co., Hoston.

K. C. Cable Ist M.,ext. in) 1887 5g. A-O $1,050,000 Apr. 1,1911
• Interest is payable in New York by Blair
I & Co.aud in Boston by New England Tr. Co,

'1887 5 A-O $300,000 Apr. 1,1911

a^ain in 1901°" '
**""

^ Redeemable at IO212 at any time.

Qran% Avenue RyV'ist) 1888 5g.J-J10 1,200,000 July 10, 1908
mortgage, gold cs Trustee, Central Trust Co. , N. Y.

Metroplitan St. Ry. con. f 1895 5g. M-N 4,294,000 May 1, 1910
mortgage, $8,500,000, \ Not subject to call before maturity.
gold c* cint. at Old Colony Trust, trustee, Boston.

ri^^t •c^.,. Tj^ T=t -^^^ fl899 5 g M-N 2,000,000 May 1, 1914

I2 500 o6?f*l OOoTsow" I^t- at Colonial Trust Co., N. Y., trustee
$2,500,000 i$l,000)gold,-i Bonds may be called at 105 on any In-
»""'^ ^ (tf rest day on 30 days' notice.

ParkConnec.Ry.,p.&i.gu. 1898 6 .... 30,000 Feb. 1,1008

Fast mrtfi Flee Rv l<,tM P^^l 5 g. J-J 250,000 July 1,1911

12^0 000 ^oidfil 000)' lilt- at Colonial Trust Co., N.Y., Trustee.

««t mVoV ^ (*i,tou), ^wm.Huttig of Kansas City is also Trustee.
not guar c

j Nos.f.,butmaybeoalledatparanyuit.date.

Controlled Company.
Kansas City Elevated Ry,

gold, 1S97, guar. p. A 1.

ext in 1901; red. atl02i2 )

Summit Street M., old:
6s ext. in 1897 aud

Ist M. pref. ($600,000)
g. ($1,000) guar, p &i.c*
2d M. gen'l ($2,000,000) >

g. ($1,000) guar.p. &i. S

1892 6 g J - J $600,000 July 1, 1922
1892 4gJ-J 2,000,000 July 1,1922
Interest at Manhattan Trust Co., N. Y.

Bonds.—Ot the new $20,000,000 mortgage of the Kansas City Ry. &
Light Co., $7,000,000 will be sold to the syndicate (see V. 76, p. 1 143);
$10,780,000 will be reserved for underlying liens and $2,220,000 are
to be held in the treasury. The new bonds are redeemable at 105 and
interi-st. The Metropolitan St. Ry., the Kansas City Electric Light Co.
and the Central Elec. Ry. in May, 1903. made mortgages aggregating
$10,500,000, which are to be deposited as collateral under the new
Kansas City Ry. & Light Co. mortgage.
Of the Metropolitan consolidated mortgage for $8,500,000 enough

were reserved to retire when due the existing bonds of the Corrigan,
Metropolitan, Grand Avenue and Kansas City Cable issues described
In the table above, amounting now to $4,206,000. The Kansas City
Cable and Summit Street mtgs. fell due April J, 1901, but were ex-
tended by endorsement for 10 years.
Kansas City Elevated Ry. 1st M. preference 68 are guaranteed,

principal and interest, by endorsement by the Metror olitan Street Ry.;
BO are the 2d M. general 4p. The guaranty on the latter was 3 per cent
per annum until July, 1895. and since then 4 per cent. For form of
guaranty, see V. 73. p. 1160.

Report—For years ending May 31

:

19C2— RaiUcay. Liohf. Total.

Gross earnings $2,910,500 $316,418 $3,226,918
Operating expenses, incl. taxes. 1,765,972 167,735 1,933,707

Net earnings $1,144,528
Interest 758,608

Surplus $385,920
l£03 (partly estimated)—

Gross earnings $3,189,293
Operating expenses, incl. taxes. 2,046,625

Net earnings $1,142,668
Interest 840,808

$148,683
37.500

$111,183

$392,092
202,711

$189,381
41,975

$1,293,211
796,108

$497,103

$3,581,385
2,249,336

$1,332,049
882,783

Surplus $291,860 $147,406 $449,266
Under thelplan of May 9, 1903, provision is made for the conversion

of the $2,800,000 Metropolitan Debentures into stock of the Kai sas
City Railway and Light Company, or their retirement in due course.
The statement, therefore, of the Kansas City Railway & Light Com
pany, on the basis of net earnings of 1903, including fixed charge to
be created through the Issue of all of said $7,000,000 new bonds,
would be as folio ws :

Netearnings $1,332,049
Interest Railway Divisional Bonds.. $539,300
Int. Kan. LityRy. & Lt., entire $7,000,000 bonds 350,000 889,300

Interest Kansas City Elevated Ry. bonds.
$442,749
116,000

Surplus $326,749
These earnings have been obtained when economical operation was

Impossible on account of the large amount of construction work in
process and without the benefits to be ultimately derived from the
expenditures already made and from the expenditure of the $7,000,000
being and to be expended.
Road.—The railway mileage of the system is as follows:

Miles sin. track.
Electric track mileage prior to granting new franchises. .139-01 miles
Cable track mileage 39*95 "
Extensions granted by 1902 franchises 40'12 "

Total 21908 "
Present track mileage to be abandoned as part of the
plan of reconstruction and electrification 8'05 "

Total mileage of system as revised and extended 211'03 "

OfF'CERS.— President, Bernard Corrigan; Sec. and Treas., W. E.
Klrkpatr.ck.—V. 76, p. 864, 10-5, 1143.

KEOKUK, lA.
^ KEOKUK ELECTRIC RY- & POWER CO.-A
trolley load.

Organization —incorporated as a consolidation of all the street
railway and electric light interests in Keokuk. Also to operate tele-
phone, electric light, power, gas and steam-heating plants.

Stock & Bonds— Date, interest. Ontstand'g. Maturity.
Stock, $400,000 $400,000
1st mtge.. $250,000 j 1900 5 g. J.-J. 25'',000 July 1,1925

($500), gold ilnt. aD Royal Trust Co , Chicago, Trustee.

Bonds-Ot the $?50,000 gold 5s, $125,000 are due July 1, 1925, the
remaining $12.t,000 mature iu annual instalments v?rying ftrom
$5,000 to $9,000 yearly on July 1 from 1905 to 1924, inclusive. They
are redeemable at option of the company at 105 and int. after 1905.

Road.—Owns and operates 8 miles of track and has contract with
city for supplving 146 arc street lights at $60 per light per annum for
5 years from May 10, 1901.

Officers—President and Manager, A. D. Ayres; Vice-President,
John K. Craig; Treasurer, Ed. F. Brownell: Secretary, Geo. E. C. John-
son; Supt., A. S. Grenier.—V. 69, p. 1148; V. 71, p. 182.

KEYPORT, N. J.
JERSEY CENTRAL TRACTION CO.-Trolley.
Organization—This was formerly known as the Keyport & Matta-

wan Street KR., a horse line, but has been operated as an electric rail-
way since July, 1901, and name changed as above on Oct. 4, 1901.
This company also owns 465 of the ."500 shares of stock and all of

the bonds of the Middlesex & Monmouth Electric Light, Heat & Power
Co., which furnishes light to Keyport, Matawan and South Amboy.
Stock & Ponds- Date, interest. Onttiand'g. Maturity,

Stock, $1,000,000 $1,000,000
1st mtge.. $750,000 5 1901 5 g. M-N 500,000 Nov. 1, 1931
gold ($500 & $1,000) \ Colonial Trust Co., PhUa., Trustee.

Bo}ids-Ot the $750,000 authorized, $250,000 are reserved for fut-
ure extensions.

Road—Owns and operates 7 miles of road from Keyport through
Matawan to Freneau. Extensions of 19 miles from South Amboy
through Keyport and Belford to Red Bank are nearing completion.
Branch of 3 miles to be built from Belford to Atlantic Highlands.
60 lb. T and 70 lb. girder rails. Nearly all over private right of way.
Officers.—President, Thos. B. HaU, Camden; Secretary and Treas

T. H. Paist. 653 Drexel Building, Philadelphia; Supt., Geo. R. Mitchell,
Keyport.—V. 76, p. 1300.

_

KEY WEST, FLA.
KEY ^WEST ELECTRIC CC-A trolley road.

Organization-Does electric-light and power business In addition
to street railway.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock $300,000 ($100) $300,000
Ist mortgage, $300.000, ) 1899 5 g. J-J. i;00,000 Jan 1, 1929.
gold ($1,000) c S Int. at Knickerbocker Tr. Co., N. Y., Trus.
No sinking fund and cannot be called.

Road—Operates S^a miles of track.

Officers—President, Walter H. Knight, New York; Sec. and Treas.,
Chas. A. Murphy, 15 Wall St., New York.

KINGSTON, N. Y,
KINGSTON CONSOLIDATED RR.-See Stkeet

Railway ScppLEME^•T for February, 1903.
/ —^

KNOXVILLE, TENN.
KNOXVILLE TRACTION COMPANY-A trol-

ley and electric light enterprise.
On Nov. 15, 1901, control of this property was acquired by the

Railways & Light Co. of America (see V. 73, p. 185, lOil, 1113)
through purchase of 4,590 out of the total 7,500 shares, and new offi-
cials elected as below.

Organization-AconsolldationMar. 30, 1898, of KnoxvUle Street
RR., Union Ry., Citizens' Ry. and West End Street RR. All the
securities of Knox: Elec. Light & Power Co., a consolidation of all
the light and power companies in Knoxville, are owned by the Trac-
tion Company, and pledged as part security for the new bonds below
described. V. 66, p. 709.
Franchise is perpetual and gives " practically exclusive " right to

operate street railways in the city.

Stock & Bonds— Par. interest. Ontstand'g. Maturity.
Stock, $750.000 100 $750,000 Jan. '03,1%
Ist M.of '98, $850,000, gold, ) $1,000 5g.A&0 850,000 Apr. 1,'38
tax free 5 Int. at Bait. Tr. & Gu. Co.. Bait, Trus.

Debentures 5 300,000
Bonds will have sinking fund of $10,000 yearly after stock pays 5

per cent dividend, but will not be subject to oaU.

Latest Earnings—For five months ending May 31

:

Tear. Qriis>. Ae^ Charges. Balance.
1903 $103,373 $45,911 $30,9.59sur.$14,952
1902 82.992 29,318 30,869 def.1,551

Road—Owns about 30 miles of trolley road.

Officers—President, R. Lancaster WUliams, Richmond, Va.; Vice-
Pres., E. L. Bemiss; Gen. Mgr., C. H. Harvey; Secretary, Leon Sunder;
Treas., W. S. Shields.-V. 66, p. 709; V. 73, p. 1112.

KOKOMO, IND.
_KOKOMO MARION & WESTERN TRAC-TION CO.-A troUey road.

Organization—This was formerly the Kokomo Converse & Marion
Traction Co., but in 1903 name was changed as above. In April, 1903,
acquired by purchase the Kokomo Ry. & Light Co.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $1,000,000 (?)

New mortge., $1,000,000, ) 1903 5 g. J.-J. $700,000 July 1, 1933
gold ($500 & $l,0OO.c&r 5 Interest at Security Trust Co., Trustee.

Kokomo Ry. & L't Ist M.,) 1903 5 g. J.-J. 250,000 May 4, 1934
$350,000, g. ($1,000).c&r \ Interest at Security Trust Co., Trustee.
Bonds.—^250,000 are reserved to retire a like amount of bonds of

the Kokomo Railway & Light Co. and $50,000 for future betterments
and extensions. Bonds are subject to call at 106. The Kokomo By. &
Light bonds can be called in 1908 at 105.

Earnings—For calendar year 1902: Gross, $48,657 ; net, $19,469;
fixed charges, $6,103 ; surplus, $13,366.

Road—Operates 10 miles of track in Kokomo and is building a line
of 30 miles from Kokomo to Marion. Standard gauj^e. 70 lb. T rail.

Officers—President, Geo. J. Marott; Vice-Pres., L. J. Klrkpatrlck;
Sec, T. C. McReynolds ; Treas., G. Bruner.-V. 76, p. 919, 1143.

LACONIA, N. H.
LACONIA STREET RAILWAY-See Street Rail-

way Sui't'LtiiENT lor February, 1903.



60 STEEET RAILWAYS.

Earninqs--For years endlnp Dec. 31

:

1902. 1901.
Gross $21,775 $22,624
Net 1,387 1.323

1902 IflOl.

Interest... $2,653 $5,267
Bal. for year.. .def.1.260 def 3,944

Officers—Pres. and Mct., H. L,. Piercp; Leominster, Mass.; Treas.,
Edmund Little; Seo'y, Geo. P. Munsey; Auditor., Edwin C. Lewis.

LA CROSSE, ^?VIS.

LACROSSK CITY RAILWAY-
ORQAnization—Chartered Nov. 17, 1885. FrancMse runs till 1938.

Stock & Bonds— Date. Rate. OutstantTg. Last div.,elc

®$lV^^^'*^^*''^^'"S
See below. $200,0001. p. {^^ ^^^J^

1st mort.V$175,0d6i) 1893 6g. J-J 136,000 Jan. 1,1918
gold, $1,000 S Subject to call Jan. 1, 1903.

Interest at Nortliem Trust Co., trustee, Chicago, 111.

Dividends—For 1892, 7 per cent; 1893, none; 1894, 7 per cent; 1898,
7 per cent; 1899, 7 per cent; 1900, 5 p. c; 1901, 6 p. c, 1902, 7 p. c.

Road—Owns 12-19 miles in city of Lacrosse.

Officers—President, B. E. Edwards; Vice-President, W. W. Cargili;
Secretary, H. E. West ; Treasurer, R. C. Whelpley.

LA CROSSE & SOUTHEASTERN RR. CO.-
A trolley road.

ORQANlZAriON—Incorporated in Wisconsin in December, 1902, to
construct an electric line conneoiing La Crosse with Viroqua, 4 3
miles. Is ex tiected to be completed by Jan. 1, 1904. Standard gauge;
60-lb. T rail. Has perpetual franchises In La Crosse and Viroqua.
Power hou.'se will be at La Crosse.

Stock & Bonds— Dale, interest. Outttand'g. Maturity.
Stock. *800 0t (*1 00).. (?)

1st Mtge, $775,000, > 1903 5 g. J-J $775,000 Jan 1,1933
gold ($1.000)....c&r(Int. atLoan&Tr. Co., Newark, N. J., Trustee.

Bonds.- No sinking fund, and bonds are not subject to call.

Officers—President Jos. Boschert; Vice-Pres., D. H. Palmer; Sec
and Mgr., J. P. Reeve; Treas., J as B. Taylor.—V. 76, p. 972.

LAFAYETTE, IND.
LAFAYETTE STREET RY.-A trolley road.

Stock & Bonds— Date, interest, i^uln'andinff. Maturity.
Stock (conmioD), par $50 $242,400
do (preferred) 6 FA 40,000

Istmort. ($1,000 each)) 1893 6 J-D 225,000 June 1.1913
$225,000 o* S Int. at Real Estate Trust Co., Phila., Trustee.

Owns 1414 mUes standard gauge in Lafayette and West Lafayttte.

Officers—President, Warren G. Griffith, Philadelphia; Secretary
and Treasurer, J. T. Henderson, Lafayette.

LANCASTER, PA.
LANCASTER COUNTY RY. & LIQHT-
OrQanization—Incorporated in 1901 in New Jersey. Has pur

chased the stocks of the Conestoga Traction (com. and pref.,) the Lan
caster Gas Light & Fuel Co., the Edison Electric Ilium. Co., and the
Columbia Electric Light & Power Co. of Columbia, Pa., which stocks
are placed under the new mortgage of 1901.

Stock & Bonds— Date. Interest. Outstand'g.
Stock, com. ($50), $1,000,000 $1,000,000
Stock, pref. ($50), 1,000,000 1,000,000
Mort., $1,000,000 g., $50< , ) 1901 5 g. J-J 1,000,000
$1,000 ..0' s Interest at Lancaster Tr. Co.,
Securities of lines controlled.

Conestoga Tract, Ist mort,... 1900 4 J-J 1.277,500
Lanca8terCityRR.,l8tM.gc*5 1890 5er. A-O 160,000
($100 and $500) < Trustee, Metropolitan Trust Co., N. Y.

W. E. St. Ry. Ist M., $225,000 < 1891 5 M-N 225,000 Mayl,1921
$100, $500 and $1,000 ..c*\ Trustee, Metropolitan Trust Co., N. Y,

Maturity

July 1,1951
trustee.

Jan.1,1950
Apr. 1,1920

37,500 20% annually
225,000 Apr. 1, 19'2S
49,700 July 1, 1922
250,300 Jan- 1, 1925
72,000 Deo. 1,1911

228,000 Jan. 1, 1925

Lancaster & Columbia stock. .

.

Istmortgage 1893 5 A-O
Edison Elect. Ilium. Co. mort 5

Do do mort 5
Lan. Gas Light & Fuel, mort 6

Do ao moit 5

Road-On June 1, 1P03 owned and operated 36-48 miles of road;
leased 60*78 miles, a total of 9826 miles, including the Lancaster (.Ity

Street Ry., 13-55 miles; LaucasterA Columbia, 9-16 miles; Lancastei
& Lititz, 10-10 miles: Columbia & Ironville, 3-59 miles; Columbia &
Donegal, 5-67 miles: Lancaster viechanicsburg & New Holland, 2o-62
miles; Lancaster & Millers ille Ry., 357 mUes; Lancaster Wll ow
Street Lampeter & Strasburtr Ry.. ll^s miles; the Lanoastf r &. Manheim
Ry., 8 miles; the Ejhrata & Adamstown, 8 miles, and the Lttueaster
& Rocky Springs, 410 u ilei-. The latter four completed and leased
for 999 J ears at a rental of 6 per cent on stock.

Earnings—For year ending June 30, 1902, gross, $344,227; net,
$118,980. In 1901 groH. «-J70,533; net, $93,988.

Officers—President, William B. Given, Columbia; Secretary and
Treasurer. Oscar M. Hoffman, Columbia; Gen. Supt., Frank 8. Given.

Index— v. 70, p. 17!='; v. 72, p. 241, 581; v. 73, p. 236.

(1) LANCASTER MECHANICSBgRQ & NEW HOLLAND RY.—

A

trolley road.

Organization-IncorporatedMayl6, 1899. Extends from Lancaster
to New Holland, 2062 miles: computed in Jan. ,1901. Is leased to Cones
toga Traction Co. for a rental of 8 per cent on stock. Capital stock,
$300,000. Stock is not owned by lessee. No bonds.

(2) LANCAS PER <fe MT. JOY ELECTRIC RY.—To be a trolley road.

Organization-— Incorporated to build an electric road of 10 miles
from Lancaster th'OUKh Landlsville, Salunga, Mt. Joy and Florin.
Rights of way are bei g secured Capital was In Aug., 1901, increased
to $400,0(10. ' R ad Ih to be leaded for 999 year* to the Conestoga
Traction at rental of 6 per cent. No funded debt. V. 73, p. 236.

(3) EPHRATA & ADAMSTOWN RY.—To be a trolley road.

Organization —This comiianv was incorporated with $225,000
capital stock in 19'i2 to conitriicta rodd from Ephrata to Adam-itown.
8 miles, which was lei.sert in 903 to the Conestoga Traction Co. for a
rental ol 6 per cent on the stock. Road is now completed and in lull
operation. No funded debt.

{6) LANCASTER & ROCKY SPRINGS RY.—
Organization. Operates 4 12 miles of track. Stock, $200,000. No

bond-i Leased to Conestoga Ti action Co. for 999 years at a rental c f

6 p. con stock. ^^^^

LEAVENWORTH, KAN.
KANSAS CITY-LEAVENWORTH RR.-TroUey.
Organization.-Chartered in Sept., 1901, in Kansas, to consolidate

the Kansas (jity & Leavenworth Traction, the Leavenworth Electric
RR., the Kansas Clty-Leaveuworth Ry., the Leavenworth & Lansing

Railway and the Kensington Railway. In Aug., 1901. the Kansas City-
Leavenworth Ry., under the laws of Missouri, organized a new com-
pany, known as the Inter-State & Leavenworth Ry., with $500,000
oapital,to build a line through Kansas City, Kan., and into Kansas
City, Mo.
Stock & Bonds— Date, interest. Outxtand'g. Maturity.

H'k$3,750,000,par$100 $1,680,000
Kan. ( ity-Leav. BR } 1902 5 g M-S 1.400,000 Sept.1,1920
$2,000,000, g., ($1,000).. 0* \ Int at Cent'l Tr. Co., Cleveland, Trustee.
Bonds $600,000 bonds are reserved for extensions. Bonds cannot

be called before maturity. No sinking fund.

Road, Etc.—Owns and operates 39
ifl miles of track, of which 14>«

miles run in and aroand the city of Leavenworth, and 25 miles be-
tween Kansas City and Leavenworth. Several large extensions are
also k>ropo8ed.

Officers.—Pres., D. H. Kimberley.of Cleveland; 1st Vice-Pres., W. H.
Gabriel; 2d Vice-Pres., H. C. Ellison; Treas., CO. Evarts, of Cleveland;
Secretary, Herbert W. Wolcott, Leavenworth, Kan.—V. 74, p. 94.

LE^VISTON, ME.
LEWISTON BRUNSWICK & BATH ST. RY.

- A trolley roaa

Organization-Organized in 1897 and purchased the Brunswick dt

Topsham Ry.. S^a miles; also purchased the Brunswick RR., andln
August, 1898, the Lewiston & Auburn RR., subject to $85,000 first

mortgage bonds Bath Street Ry.,413 miles, was leased for 999 years
from July 1, 1898, at 4 p. c. on $100,000 stock, but in 1902 entire
stock was purchased.

Stock & Bonds— D^ite. Interest. Ovtstand'g. Maturity.
Stock, $638,3>0; par, $100 $627,100
Istmort.. $1,000,000, gold.... 1898 5g.M-S 845,000 Mar.1,1918
Underlyiyig securities—

Bath Street Ry—
1st mort., $300,000, gold... 5 1893 5g. J-J $70,000 July 1,1913
$1,000 c* t Subject to call after July 1,1898.

Lewiston & Auburn RR. 1st M. 1891 5 J-D 85,000 June 1, 1911
Ofthe $1,000,000 new 5 per cent bouds of 1898 $155,000 are held

In trust to retire the underlying bonds.

Road—Comprises 62-20 miles, connecting Bath with Brunswick,
Lewiston, Auburn, Turner, Sabattus, Ac.

Earnings—Year ending June 30, 1902: Gross, $215,153; net,
$62,273; lixed charges, $53,911; surplus, $8,362.

Officers—President, H. M. Heath, Augusta, Me.; Vice-Pres., T. L.
Peters, New York City; Treas., M. H. Blackwell, Brunswick, Me.;
Gen Mgr.. F. C. Farr, Brunswick. General OflSce, Brunswick, Me.—
V. 66, p. 1001 ; V. 67, p. 481, 634.

LEXINGTON, KY.
LEXINQTON RAILWAY.-A trolley road.

Organization—Organized Feb. H, 1899, as a consolidation of the
Bell Electric Line, the Passenger & Belt Ry. (formerly leased), the Her-
cules Ice Co. and the Lexington Ice Manuf. & Storage Co. Charter
perpetual. New management assumed charge on May 13, 1899.
Embraces all the street railways of Lexington, together with Ice

factories; also operates all the city electric light and power bttslness.
Combination arranged by a syndicate represented by John L. Williams
& Sons of Richmond and J. Wm. Middendorf & Co. of Baltimore. See
V. 74. p. 1198. In Mar., 1903, purchasei the entire plant of the Lex-
ington Gas Co. That company h.»8 no bonded or floating debt.

Stock & Bonds—Under the terms of the new mortgage a sinking
fund is provided which retires the whole issue of bonds at maturity.

Miles. Date. Interest. Oxitstand'g. Maturity.
SU, $800,000 ($100)
Pas'gerA Belt, Ist M.

)

$200,000, ($1,000) 5

New M., $1,.'S00,000, ?

g.($l,000)$l,000c*5

Road—Operates 15

13
Int.

1891
at Amer.

1899

$800,000 Jan.'03,l»«%
6 g. A-O 138,000 Apr. 1, 1916
Tr. & Sav'gs Bk., Chicago, trustee.
5g. J-D $887,000 June 1,1949

Continental Trust Co., Baltimore, trustee.

miles of track on 10 miles of street. Track,
standard gauge, 50-60-lb. T rails; owns 44 cars.

Lai est Earnings.— For 12 months. May 1 to April 30

:

Te.a-^. Orots, ^'d. Vharge*.
1903 $288,213 $122,202 $57,209
1902 256,871 97.127 50,848

Officers—President, B. Lancaster Williams; Vice-President, George
W. Darnall; Treasurer, J. W. StoU; Sec, T. D. Murray; Gen. Mgr.,
F. E. Fitzgerald Jr.— V^. 76, p. 705.

Surplus.
$64,993
46,279

OEOROETOWN & LEXINOTON TRACTION
—Trolley.

Organization—Incorporated in Kentucky in 1901.

Stock & Bonds— Date. interest Outsiand'g. MaluHty,
Stock, $2.')0,000 ($100) $250,000
Ist Mtge., $250,000) 1901 5<tM&N.15 200,000 Nov. 15, 1921
eol 1 ($100, $500 and ^ Int. at Clncin Tr Co., Trus., and at Standard
$1,000)... ..c&r> Tru8tCi).,N.Y.. Nos.f. ai-dnotsubjecttooall.

Bnds- $50,000 is reserved for extensions.

Road—Operates 12 miles of track between Georgetown and Lexing-
ton. Standard gauge, eO-lb. T rail.

Earnings—6 mos. to Nov. 30, 1902, gross, $19,830 ; net, $10,302.

OFFiCEf»s—President and Mgrr., Y. Alexander; Vice-Pres.. Wm
Addonis; Sec. and Treas., A. S. Bice; Supt., R. Pryor ; V. 76, p. 479.

LIMA, OHIO.
LIMA ELECTRIC RAILWAY & LIOHT-A

trolley road.

Organization—The company is a consolidation completed Aug. 1,
1900, of the Lima Ry. (incorporated Nov 5, 1896,) and the Lima
Klectrlc Light & Power Co., the only companies engaged in these lines
In Lima. Railway franchises run until 1917 to 1 922. Lighting fran-
chises perpetual. Of the stock, $350,000 is in the company's treasury.
In May, l;t03. United Light Power A Traction was org:iiiized at

Alhanv to take over some of the properties in which Pres. Mayer is

Interested. V. 76, p. 973.

Stock & Bonds— Date. Interest. Outsiand'g. Maturity.
Stock, $8.'iO,000 (par $100) $500,000
Hn,^ Rv 1st mort «'200 (1896 5 g J-D 195,000 Dec. 1, 1916

000 ^oid [$50m c* \ I^* »* ^""^ S^^- * ^^^ Co., Cleveland,
000, goia, (:t-t>uu) c ^ trustee; also at Fourth Nat Bk., N. Y.

Lima Klect. Lt. & Pow. g) 1900 5 g. J I) 70,000 June 1, 1917
Ist M., $85,000 ($1,000)0' S Int. at Clove. Trust Co., Clevc, Trustee.

f Fleet Rv & Lt told o* ^ ^^^^ ^ ^- ^'^ 235,000 July 1, 1916

i«t eon M «too ooo/Aooi 1 ^"*- »* <'''''^'''- Tr- Co., Ol. ve.. Trustee, or
l8tcon.M..1.500,OOU($oOO)

^ standard Trust Co. New York.
2nd Consol. Mtge., $$850,-J 1902 5 g. A-O .350,000 April 1, 1925
000 g. ($1,000)0" ( Int. at Fidelity Trust Co., Butlalo, True.

Bonds—Ot the first con. mortgage gold 5s .*265,000 are reserved to
retire the two above prior liens. The Lima Ry. bonds may be called In
1907 a' par, on 4 weeks notice, and the Lima Elect. Lt A Power bonds
may be called on any interest day on 30 days notice. Of the $850,000
2d consols, $500,000 are reserved to retire a like amountof first consols.
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These bonds are a Uen on tlie electric light and heating plant, as well

aa on the railway. Cannot be called before maturity.

ROAD-Owns and operates 12 miles of track. In November. 1902,

completed a steam heatins; plant (franchise perpetual), to be operated

in connection with the electric-lighting plant.

Officers—President and General Manager, Jos. B. Mayer; Vice-

President, H. H. Littell; Secretary and Treasurer, H. St. C. Denny aU

of Buffalo, N. Y.—V. 62, p. 502; V. 71, p. 29, 342; V. 74, p. 829, 1089.

WESTERN OHIO RY -fSee Map on page 28 )- A trol-

ley system ot standard gauge entirely on private right of way.

Organization- Incorporated in Ohio on Oct. 11. 1900. This is one

of the Pomeroy-Mandelbaum roads and is to form a link m the through

car service from Toledo to Cincinnati.

Stock & Bonds- Date. interest, ^^tgtanding. Maturity.

Stock, $3 000,000 ($100) ^2,400,000 .......

Ist M. ^S.OOn.boO gold C 1901 5 g. M-N 2 400,000 Nov. 1. 1921

($1,000) $26,500 perUiit. at Cit. Savings & Trust Co., Cleveland.

M . ! . . .. ........ .*c ^ Trustee, or First National Bank, New York.

Bonds—'So sinking fund and bonds are not subject to call. See V.

76, p. 160 for agreement among bondholders.

Note- Up to May 31, 1903, only 47 miles were in operation and

$1,250,000 of bonds and stock out; now 90 miles are operated and

stock aad bonds increased to $2,400,000.

Earnings- For year ending May 31. 1903 (with 47 milesas maximum
mUeage): GroFS, $139,169; mt, $69,169; interest (on $l,2oO,000 bonds

then outstanding) $62,500; surplus, $6,669.

Road—The property is now operating as follows: Lima to Wapa-
koneta, 15 miles; Wapakoneta to Piqua 33 miles; Wapakoneta to St.

Mary's, 11 miles; St. Mnry's to CeUna, 10 miles; St. Mary's to Minster,

11 miles; siainge, 10 miles. Total, 90 miles.

OFFICERS-Presldent, A. E. Aklns; let Vice-Pres., L. J. Wolf; 2d.

Vlce-Pres , J. R Nutt; Secy, and Asst. Treas., H. C. Lang; Treas., M. J
Mandelbaum; Gen. Mgr., E. D. Carpenter.-V. 76, p. 160, 1032.

LINCOLN, NEB.
LINCOLN TRACTION-A trolley road.

Organization—Successor in January, 1898, to Lincoln Street Ry.
foreclosed Dec. 17, 1897, and reorganized per plan in V. 65, p. 277.

Stock & Bonds— Date. interest. Outstand'g. Maturity.

Com. stock, par $100 $365,000 -.xv^V
Preferred cumulative 5p.c. 700,000 Julyi-j.'03,2 1«

Ist mort. gold, $1,000;) 1899 5g. J-J 100,000 Jan. 1, 19-0
$250,000 auth....o* $ Int. at N. Y. Security & Trust Co., Trustee.

Dividends—On preferred stock commenoedon July 15, 1901, when
2Ja p. 0. was paid. In 1902, Jan. 15, 2h p. c. and 5 p. o. in stock; July
15, 2^3 p. c. In 1903, Jan. 15, 21^ P- c; July 15, 2^ p. c.

Earnings—Calendar year: 1902. 1901. 1900.

Gross eaiSdngs. I $213,926 $188,255 $163,634
Int., operating exp. and reconstruo 146,000 127,388

Surplus ~T $42,255 $36,246

Road—Owns about 40 miles of track.

Officers—President, M. L. Scudder; Vice-President, Wm. Belcher;

Seo'y and Treas'r, F. H. Carter, 32 Liberty St., N. Y.-V. 75, p. 394.

LITTLE ROCK, ARK.
LITTLE ROCK RAILM^AY & ELECTRIC-
ORGANIZATION—Incorporated In Arkansas in March, 1903, and is a

consolidation of the Little Rock Traction & Electric Co. and the Little

Bock Edison Electric Light ^ Power Co.. controls all street rail ways in

city. On Sept. 28, 1901, the Little Rook Traction & Electric was
granted a new 50-year franchise, which provided for 9 miles of exten-

sions within 2 years and the equipment of the system with new oarB.

V. 73, p. 784. Controlled by Isidore Newman & Son of New Orleans
and New York. V. 76, p 593.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Common, $l,50(>,(»00 !

Pref. 6% cum., $750,000 1

, . ^ a.onr.r,Anrt C 1903 5 g. J- J $975,000 July 1, 1933
I8t mortgage $2,000,000, S

jjjfgj.egt ^^ com. Trust & Savings Bank,
gold ($l,OOU) ^ ^^^ Orleans, La , Trustee.
Bonds. $525,000 arfi bpjng is.sued as improvements are made and

$500,000 are reserved for fature improvements. Are subject to call

after live years at 107^2
All the prior liens have been retired, with the exception of

$300,000 Issued in 1895, which have been called for redemption on
Oct. 1, 1903.

Road—Operates 23 miles of track.

Officers-President. D. H. Cantrel; Vice-President, J. H. Lough-
borough; Secretary, H. T. Bunn; Treas arer, W. H. Thorp.—V. 73, p.

784, 1089; V. 76, p. 593, 810, 864.

LOCK HAVEN, PA.
SUSQUEHANNA TRACTION-A troUey road.

Organization—This company was organized in 1900 as successor
to the Lock Haven Traction, sold at foreclosure tn March, 1899.

Stock & Bonds — Date. interest. Outstanding. Maturity.
Stock, $20 ,000 ($50) $200,000
Istmtge, $100,000.. 51900 5 g. M-N 100.000 May 1,1930
gold, $500 c* I Int at Provident Life &Tr. Co., Phila.. trust.

Earnings-For fiscal vear ending June 30, 1902; gross, $21,824;
net, $3,781; Interest, taxes, etc.. $4,320; deficit, $539.

Road—Owns and operates S^s miles of track.

Officers—Pres. and Treas., Jacob Scott; Manager, Frank Andes,
both of Lock Haven.—V. 70, p. 633, 947.

LOCKPORT, N. Y.
INTERNATIONAL TRACTION CO.-See State-

ment and Map under Bufi'alo.

LONDON,"*CANADA.
LONDON STREET RAILWAY CO.-A trolley

road.

Stock & Bonds— Date, interest. Outstand'g Maturity
Stock, $750,000 (f40) $450,000 See text.
iBtMtge., $750,000 gold ($1,-5 ... 5g. M-8 4 50,000 1925
000) c'< Toronto General Trusts Co., Trustee.

Sonrt»—Interest Is payable at the Bank of Commerce, Toronto. In
each of the 1 years preceding maturity, 5% of bonds shall be drawn
by lot and redeemed upon 40 days' notice.

Dividends—8 per cent per annum are paid.

Earnings—For years ending Dec. 31

:

Oro's. Net. Charges. Surplus
1902 $154,704 $61,455 $25,983 $35,472
1901 141,846 57.289 23,835 33,454

Road—Operates 30 miles of track. Standard gauge. 56, 73 and
75 lb. T and girder rail.

Officers—Pres., H. A. Everett, Cleveland, Ohio; Vice-Pres., T. H.
Smallman; Sec, Treas. and Mgr , < *. E. A. Carr; Supt., Jno. Break.

LONG BRANCH, N. J.

ATLANTIC COAST ELECTRIC RR.-Trolley.
Receivership —On Nov. l, 1901, company defaulted on the interest

on the $800,000 outstanding first morltrage bonds and also in the
rental payment under the Seashore Electric Ry. lea.se. Jan. 1, 1902,
defaulted on gen. mtge. Interest. Bondtiolders' protective committees
have been formed for both the first mt^e. bonds and the gen. mtge.
bonds, deposits of the former being made (V 73, p. 12ti3) with the
Trust Co. of North America, Phila., and of the gen. mtge. bonds
(V. 73, n. 1312) with the Investment Co. of Philadelphia. Feb. 1, 1902,
ex U. S" Senator James Smith Jr., of Newark, was appointed receiver
pending foreclosure. In November, 19o2, foreclosure proceedings
were under way, but notlung done In the way of reorganization up to
June, 1903.

Organization—Incorporated In May, 1895. Leases the Seashore
Electric Ry. of Asbury Park until June 6, 1937, at $10,000 per year and
owns $150,000 of the $200,000 total cai'ital stock of latter company
(making net rental $2,500) and owns all of the stock of the West End
& Long Branch Ry. and of the Asbury Park & Sea Girt RR.; the former
is leased from Aug. 3, 1896, until July 17, 194?>, at a nominal rental,

and the latter for 99 years at 6 per cent on stock from Aug. 27, 1^98.
Also owns entire stock ($100,000) of tiie Atlantic Coa.st Electric Light
Co.. which supplies the electric lights of Asbury Park, Allenhurst,
Belmar, Ocean Beach, Como and Spring Lake.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $1,500,000($100) $1,500,000
1st mort., gold, $1,000,-) 1895 5 g. M-N 800,000 May 1, 1945
000 5 Int. at Kmckerbocker Tr. Co., N. Y., trustee.

4. a. -Art AAA 5 1896 5J^ 500.000 1946
Gen. mort., $oOO,ooo..

^ interest at Guaranty Trust Co., N. Y.
Seashore El. By. stock 200,000
a V. ^ i!>i»«4-^i« tjtt C 1892 6 g. J-J 200,000 1917
Seashore Electric By. > interest at Federal Trust Co., Newark, N. J.

1st M., $200,000
^ Subject to call at lO.-s in 1897.

Asbury Pk. & S. G. stock -All owned by Atlanti Coast Electric BR.
As. P. & 8. G. Ist mort. ) 1898 5 g. M-8 50,000 1918
$50,000, gold, can be > Interest at Monmouth Tiust & Safe Deposit
canceled at 105 c ) Co., Asbury Park, rrustee.

*«Sio^°Soof^Sa^*ilctto*c^ii^ 5J-D 241,000 June 1.1946

ft^OSlQ 1901 ...!.. 5 ^'°'*- ^* Federal Trust Co., Newark,N.J.

"Other debts "(Dec.' 3"i,"l902) 331,874

Bonds—Of tne $1,000,000 firsts $200,000 are reserved to retire »
like amount of Seashore Ry. 6s, subject to caU at 105 in in 1897.

Road—Belt Line in Asbury Park and estenis from Asbury Park
through Long Branch to Pleasure Bay, about 24 miles, of which 10-12
miles is over private right of way. V. 66, p. 616. Connects at Long
Branch with Iron Steamboat Co. for New York, and at Pleasure Bay
with the New York & Long Branch Steamboat Co.

.- OrOSS. ,

Earnings-Year end'g Sept. 30.— 1902. 1901. 1900.
$226,695

63,955

$290,650
144,085

$212,111
63,059
55,358

$330,528
191,610

RaUroad $208,895
Lighting
Pleasure Bay

Total $208,895
Operating expenses »3,743

Net $115,152 $146,565 $138,918
OFFICERS-Presldent, William E. Benjamin, N. Y.: Treasurer, A. C.

Twining, Asbury Park, N. J.; Supt., S. F Hazelrlgg.-V. 65, p. 867;
V. 73, p. 1060, 1263, 1312; V. 74, p. 150, 325.

MONMOUTH COUNTY ELECTRIC CO.
Organization.-Incorporated April, l, 190l, as a reorganization of

the Atlantic Highlands Red Bank & Lone Branch Electric Ry. In April,
1903, was granted a 45-year f^anchi^e to operate in Long Branch, in
consi eraiion of which the town is to receive I3 of 1% of grosr receipts.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $500,000 ($.^0) $40f>,000
1st mort., $500,000 ($100)1901 4 g. J-J 400,000 Apr. 1, 1951
and $1,000) gold c* 5 Int. at Hamilton Tr. Co., B'klyn, trustee.

Road—Red Bank to Long Branch, 6I3 miles, and 2d track, 213 miles,
n Long Branch, 3 miles; in Red Bank, H2 miles; total, 13ia miles.

Earnings—For calendar year 1902, gross, $46,403; net, $14,613.

Officers—President & Gen'l Manager, William F. H<>gan, Brooklyn;
Secretary and Treasurer, Llndley M. Garrison, Jersey City—V. 66, p.
1043; V. 67, p. 1054; V. 72, p 86. 391.

LONG ISLAND CITY. N. Y.
NEW YORK & NORTH SHORE RY.-A trolley

road.

Organization—Chartered March 13, 1897. On Oct. 11, 1899, was
consolidated with the Long Island Elecric Ry., new company having
$2,100,000 capital stock and $2,100,000 t-ondf. On May 7, 1902, the
lines north of Jamaica were sold under fort-closure to tlie Queens Ry.
Co., which company was then merged into the New York & Queens
County Ry. By this foreclosure $1,500,000 each of stock and bonds
were canceled, leaving each at $600,000
In October, 1899, the Appellate Division of the Supreme Court

upheld the right of the Long Island Electric under the General Rail-
road law to run cars carrying express matter. V. 69, p. 744. Decision
was attlrmed by Court of Appeals in June, 1900. V. 70, p. 1249.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock, $600,000 ($100) $600 000
L. I. El. 1st M., $600,000 ) 1895 5 g. J-D 600,000 June 1, 1 925
($1,000) c* S Int. at Hamilton Trust, Brooklyn, Xruatee.

Earnings.—For year ending June 30, 1902, gross, $125,076; net,
$38,177; charges, $39,373; deficit, $1,196.

Road.— Comprises 24-80 mUes of road completed and in opera-
tion from Crescent Avenue, Brooklyn (at the te' 'iilnus of the Kings
County Elevated), to Jamaica, HoUis, Queens aiid Far Rockaway.
Officers.—President, Chas. A. Porter, Glrar**. Bldg., Philadelphia

Vice-President and Gen. Mgr.,Wm F. Hogan, Jamaica, L. I.; Secretary
and Treasurer. Chas. 8. Davis. General OtHce, Washington and South
Sts , Jamaica (L. I.), N. Y.—V. 74, p. t»88, 1139.

NEW YORK & QUEENS COUNTY RY.-
Organization—Incorporated June 29, 1896, and purchased the va-

rious lines of railroad In Long Island City known as the Steinway
Ry., the L. I. City & Newtown Ry. and the Flushing & College Point
Ry. In May, 1902, the Queens Ry. was consolidated with it, and
thereupon Increased its stock from $2,^00.o00 to $5,000,000. The
Queens Ry. succeeded to the property sold at foreclosure of the New
N ork &. North Shore Ry., coaipri.sing a lln.i of six miles from Flushing
to Jamailca, with franchises for lines between Flushing and College
Point, Flushing and Bayslde and Manhasset. V. 74, p. 1197.
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Date.Stock & Bonds—,
stock, $5,000,000 ($100)
Flush. & Coll. Pt. l8t M. . . 1895
Newtown Ky. let M 1894
StelnwayRv. l8tM.,fi:old, ) 1892
$1,500,000 ($l,00O).c "

N. Y. it Queens Co. 1st M,
gold, $1,000 each

Interest. Maturity.Outstand'g.
$3,150,000

50,000
150,000

1,500,000
I Int. at Morion Trust Co., trustee. N. Y. City.

) 1896 4g. A-O 1,300,000 Oct. 1, 1946
} Guarantee Tr. & S. D. Co , Phila., Trustee.
Int. at office of comi>any, Philadelphia

5 J&D
5 J&D

6g. J - J

1925
Deo. 1, 1924
July 1, 1922

Under the New York & Queens County mortgage there were origin-
ally .'g2,500,0r0 bonds oatstanding. but the company having defaulted
in the payment of interest, a reorganization was made, under which the
holders surrendered $l,'.i00,000; interest was reduced to 4 per cent,
and the Guarantee Tr. & Safe Dep. Co., Phila., was made the new trus-
tee. V. 69, p. 906.

Road—The system, with the newly acquired Queens Ry., embraces
74-47 miles of trolley track, lucluding main line, 40'24 miles; second
track, 28-96; sidings, 527. Rails 77 to 93 lbs. standard gauge; 253
closed and open cars, 15 other oars and 6 freight cars, &o. j

Report for fiscal year ending June 30, not including Queens Ry :

Ket. 0th. inc.

$231,381 $5,447
223,680 5,283
212,339 5,603

W. H. Shelmerdlne.
delphia; Vice-Prest. & Gen. Mgr., J. R. Beetem: Seoy. and Treas., I. M.
Tritt, 7 & 9 Borden Avenue, Long Island City.—V. 75, p, 392; V. 76,
p. 654, 1301.

Oross.
1901-2 $543,017
1900-1 489,017
1899-0 462,844

Officers—President,

Int. dt tuxes. Surplus.
$181,762 $.=S5,066

173,740 55,223
142,729 75,213

421 Chestnut St., Phila

LORAIN, O.
LORAIN STREET RAILAVAY-A trolley road.

Rebuilt in 1900 out of proceeds of new bond Issue.

Stock & Bonds— Par. Date, interest. Outstand'g. Maturity.
Stock $7n0,000.... $100 $750,000
1st M., $-200,000... 1,000 1894 6 J-J 200,000 Jan. 1, 1915

Interest Guardian Tr. Co., Cleveland, Trustee.
Cons. M $750,000, } 1,000 1899 5g M-N 350,000 Nov. 1, 1949
gold $1 000 c* 5 Int. at Guaranty Trust Co., N. Y., trustee.

Bonds—Of the con. mortgage for $750,000, $200,000 is held to take
up first 6s and $200,000 for improvements and extensions
Road—Owns road 9-6 miles in length, extending through the city

of Lorain to Elyria; sidings, two miles; total track, 11-6 miles. Of
the track 7-8 miles is on private right of way (land owned in fee sim-
ple); rails, 70-lb. T and 85 lb. girder.

Earnings-For the past 5 years have been :

1900. 1899. 1898. 1897. 1896.
Gross $92,482 $98,429 $64,455 $48,553 $54,621
Net (after taxes; 38,253 51,^33 33,579 22,840 12,694

Officers—President, Pierre S. DuPont; Sec. and Treas., Wm. A.
Donaldson.-V. 69, p. 1346.

LOS ANGELES CAL.
PACIFIC ELECTRIC RY. -A trolley road.

Organization—Tnis company was incorporated under the laws of
California in 1901, and is a consolidation of the Los Angeles & Pasa-
dena Eleotrlc Ry., Pa-adt-na & Mount Lowe Ry., Pacific Electric of
Arizona, the East Ninth St. Ry., the Temple St. Cable Ry., the Brook-
lyn Ave. Ry. and the 8anta Ana & Orange Motor Ry., comprising
nearly all the interurban lines in and around Los Angeles. Controls
River.-ide & Arlington Ry. In February, 1902, the first instalment of
10 per cent was made on the stock.

Stock & Bonds— Date. Interest. Outstand'a Mattiritu.
Stock, $10,000,000 ($100) $4,520,000
Consol. mortgage, $10,000,000, < 1902 5g. J.J. 3,555,000 Jan. 1,'42

gold, ($i,000) c. dint, at Union Tr. Co., San Fran., Trus.
L08Ang.& Pas. M., $1,000,000,

") -njoa cc™ t t i nnn aaa t„^ i .oo
pnlfl %nar <« i OOO* n* 189S 5g. J.-J. 1,000,000 Jan.1,'28

can'becal Id after' Jan l" l'^^^-
atlU.Tr.&Sav.Bk..Chlc.,Trusteo,

1908 at 105 J

or at Chase Nat. Bank, New York.

^^oldr«i'000)"''''**'*'^^'T' ^900 ^g-J-D- 500,000 Junel.'SO

l^niV'c^lZrditdri9io\tn^^^^^^ Cc, San
104 and interest. J

Francisco, iTustee.

Bonds—A. sutflcient amount of the $10,000,000 con-so'.s is reserved to
retire prior is.-iues. Sinking Fund is, $s,000 yer annum, commencing
Jan. 1, 1907, for 5 years; then $10,000 per annum to Jan. 1, 1917;
$15,000 per annum to Jan. 1, 1022; .•t!20,000 per annum to Jan. 1,
1927; .$25,000 per annum to Jan. 1, 1932; $30,000 per anmm to Jan.
1, 1937, and $35,000 annually thereafter, said sinking fund to be used
in the purchase of the oonds, but fund may be invested in other secu-
rities it bond.* cannot be obtained at par. The bonds of the Loa An-
geles & Pasadena bear the guaranty of the Los Angeles Ky. by endorse-
ment. A sinking fund of $10,500 per year on those bonds' begins Dec.
1, 1903, and bonds may be caUedatlOSonanyinterestdate after Jan. 1,
1908. The bonds of the Pasadena & Mt. Lowe are guaranterd, princi-
pal and interest, by both the Los Angeles Ry. and the Los Angeles &
Pasadena Electric Ry. A sinking fund for those bond.s commences
after 10 years from date of bonds of $5,000 per annum for
first 5 years, $7,.'500 per annum for second 5 years, $10,000 per an-
num for next 5 years and $12,500 per annum for remaining 5 years.
These bonds may l)e called alter 10 years on any interest date upon 4
weeks' notice at 104 and interest.

Road—^VTien extensions are completed will comprise about 442
miles of track. In June, 1903, 170 miles were completed, includ
ing a Une of 21 mile.s from Los Angeles to Long Beach.

OfFiCERS—President, H. E. Huntington; Vlcn-President and General
Manager. Epes Randolph; Secretary, Edward E. Bacon; Treasurer, I.

W. Helhnan.—V. 74, p. ^7,5528, 884; V. 75, p. 442, 1203, 1302.

LOS ANGELES INTERURBAN-
Inoorporporated in California in June, 1903, with $10,000,000 auth-

orized capital to build trolley lines forming extensions of the Pacific
Electric Ry.

LOS ANGELES RAILAVAY-
This road is controlled oy interests identified with the new Pacific

Electric Ry., which see above.

Organization—Successor by consolidation Sept. 29, 1898, of Loe
Angeles Ry. and Main St. & Agricultural Paik RK. and by purchase of
the Mateo Street RR. and San Pedro Street KR. V. 68, p. 85. Owns
$5,050,000 of the $10,000,000 stock of the Pacifiu Light & Power Co.
of Los Angeles—see V. 75, p. 457.
In 1899 acquired control of the Los Angeles & Pasadena Electric

Ry., receiving the stock of the road in consideration of the guaranty
of tlie bonds. In June, 1900, Pasadena >fe Mt Lowe was acquired. Both
roads have now been sold to the Pacific Electr.o By.

Stock & Bonds— Dale. Interest. Outstand'g. Maturity.
8tock,,$.5,000,000(par,$100) $5,000,000
New mort., $5,000,000 gold < 1898 5g. A-0 4,809,000 Oct. 1, 1938
$1,000 each c* ilnt'st at Co's Office, San Francisco. Cal.

The Trustee of the new mortgage of 1898 is the Union Trust Co.
of San Francisco, Cal. On 30 days' notice interest may be made
payable at the National City Bank, New York.

Earnings—Year 1902, gross, $1,475,211; net, $662,143; fixed
charges, $255,206; surplus, $406,937.

Road— Comprises 105 miles of road.
Officers—President, H. E. Huntington; Vice-President, Ch. de

Gnigne; -^d Vlce-Prest., O. W. Smith; Treasurer, I. W. Hellman; Secre-
tary, E. B. Holladay, San Francisco ; Gen. Manager, J. A. Muir, IjOS
Angeles.

lNDEX-V.68,p.85,673;V.70,p.ll49,1150;V.73,p. 1208; V.75,p.442.

( ' ) PACIFIC LIGHT & POWER CO.—An electric company.
In 1903, acquired 4,913% of the 5,000 shares of stock of the Ontario

& San Antonio Heights Ry., the entire stock of tho Ontario Electric
Co., and has an option on entire stock of the San Bernardino Gas &
Electrio Co. No bond issues out.

Orqanization.- Incorporated in California on March 6,1902, and
absorbed the San Gabriel E ectrlc Co. $5,050,000 of the $10,000,000
(V. 75, p. 1150,) capital stock is owned by the Los Angeles RR. Co.
Supplies power to Pacific Electric Ry.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $10,000,000 ($100) $10,000,000
Is mort.,$10,000,000, ) 1902 5 g. J-J 2,459,000 Jan. 1, 1943
gold ($1,000) ..c&r s Int. at Union Trust Co., San Fran., Trustee.
Bonf/s.—$500,000 are reserved to retire a like amount of bonds of

the San Gabriel Electric Co. Bonds cannot be called A sinking fund
commences on Jan. 1,1905, of 2% of bonds outstanding tor first 5 years
and on and after Jan , 1910. 21^% until and including Jan 1,1942;
said fund to he invested in the bonds at not less than 110, otherwise
in other securities.

Plant.—Generates electricity for light and power. Water power, also
steam plant, in Los Angeles. Under construction 10,000 h. p. plant
on Kern River, 105 miles from Los Angeles. Two separate transmis-
sion lines running the entire distance to be used.-V. 74, p. 580; V.
75, p. 457, 1150.

LOS ANGELES
steam road.

PACIFIC RR.—An electrio and

Organization—Organized .Tone 4, 1898.

Stock & Bonds— Date. Rate. Outsmnd'g. Maturity.
Stock, $1,500,000; par, $100 - $1,.500,000
lstM.,$l,000.000,g.($l,000) 1898 5J/C&D/0 1,000,000 1928
1st consol. mort., $500.000 5 A.<fcO. 500,000 1931

Road—Owns two lines of trolley road from Los Angeles to Santa
Monica, the entire local system of Santa Monica, with branch lines to
Hollywood. Laurel canyon, Santa Monica canyon. Soldiers' Home,
Elysian Park, Ocean Park and laglewood, constituting about 82 miles
of railway of which 60 miles electric, 17 miles steam and 5 miles horse
railway; also 51 miles of new lines constructed and opened dunng
1902. Has 79 motor cars, 10 coaches and 45 freight cars; total, 124
cars; 2 locomotives. Operates 2 large power houses at Sherman and
Ocean Park, with machine shops and oar shops at Sherman.
Officers -President and Manager, E. P. Clark; Vice-President and

Manager, M. '1. Sherman; Secretary, A. I. Smith; Treasurer, M. E.
Hammond; Superintendent, W. D. Larrabee.—V. 66, p. 1140.

LOS ANGELES & REDONDO RY.-A trolley road

Organization.—Incorporated in California. Capital stock was in-
creased in May, 1903, from $500,000 to $1,000,000. V. 76, p. 1143.

Stock & Bonds— Date, interest. outstand'g. Maturity.
Stock, $1,000,000 ($100) $500,000
1 St mortgage, $5(^0,000, ) 1902 5 g. J-J15 500,000 Jan. 15, 1932
gold, (*1,000), c* ^Int. at Union Trust Co., San Fran., trustee.

Earnings—For fiscal years ending June 30:
Orost. Net. Int. <6 taxes. Other inc. Surplus

1902 $74,820 $27,763 $4,110 $450 $24,104
1901 53,193 10,034 3,«56 714 6,892

Road —17^ miles of track between Los Angeles and Redondo, and
also a new line, 17 miles, between same points, gauge S^s feet, operated
by electricity. The old steam lite has been changed to 3'«-foot gauge
and is now operated by electricity. Cars are equipped with 4 motors
of 50 H P. each.
Officers—President, L. T. Garnsey, Los Angeles; Vice-Pres., Percy

T. Morgan, San Francisco; Sec. Treas. & Mgr.. H B. Alnsworth, Re-
dondo; Supt., L. J. Perry, Redondo.—V. 74, p. 268; V. 76, p. 1143.

LOS ANGELES TRACTION-A trolley road.

Organization, Etc.—Chartered in 1895 : franchiseruns until 1944
In April, 1903. was purchased by Senator W. A. Clark for a sum said
to be.$ 1,800,000. Extensive Improvements wlU be made. V. 76, p. 919.

Stock and Bonds— Date, interest. Outstand'g. Maturity.
Stock, $500,000 $500,000
l8t mort., $250,000, gold < 1895 6 g., M-N 250,000 May, 1915.
($1,000) \ St. Louis-Union Tr. Co., St. Louis, trustee.

let consol. M., gold, $250,- 5 1898 5g..J-D 250,000 Deo. 1, 1938
000 ($1,000) ( St. Louis Union Tr. Co., St. Louis, trustee.
Interest of both mortgages at Chase National Bank, N. Y.

Report -Year ending December 31

:

Oross Operating Net
Tear— earnings. expenses. earnings
1902 $270,768 $155,078 $115,690
1901 220,783 137,048 83,735
1900 191,847 136,238 55,609

Road—Owns and operates 26 miles of track laid with 60 and 70-lb. rail.

—V. 74, p. 427; V. 76, p. 919.

(1) CALIFORNIA. PACIFIC RY.-A troUey road.

Organization.— Organized under the laws of California. Entire-
capital stock IS owned by the Los Angeles Traction Co., which
guarantees the bonds, both principal and interest.

Stock & Bonds— • Date. interest. Outstand'g. Maturity.
Stock .... ^ (1)

l8tmortg.,gold ($1,000) > 1901 5 g. J-J $400,000 July 1. 1941
guar, c s Title Ins. & Trust Co., Loa Angeles. Trustee.
Bonds. -No stated amount authorized, but is limited to *20.000 per

mile of completed i rack No sinking fund, and bunds cannot be called
Interest is payable in New York City.

Road.—Operates 23 miles of track between Los Angeles and San
Pedro, through service on which 18 to begin Feb., 1903. Extensions
are pioposed to Redondo and to Long Beach.— V. 75, p. 76.

LOUISVILLE, KY.
LOUISVILLE RAILWAY-TroUey road.

New Uomrani/.—On June 5, 1903, the directors approved of the
proposition to form a new holding company (name, it is thought, will

be Louisville Traction Co.). with $14,500,000 capital stock, $2,500,000
of which to be 5 per cent cumulative uon-votiusr preferred (redeema
ble at 130), to acquire all or a majority of both olasi-es of stock of
the Louisville Railway Co. Holders of oomiuou stock of Lonisrille
Railway are ofi'ered two shares of new common stock in exchange
for each share of old stock held. Common stockholders are al^o
olfered the right to subscribe to new common stock to the extent
of their haldings at $55 per $100 share. Holders of the old preferred
stock will recelte share for share of now preferred with a bonus of 20
per cent of common. The new company will provide tlio Louisville

Kailway Co. with needed money to be used tor improvements, the
railwav company issuing its obligations therefor, bearing 4^2 per cent
interest. See plan in V. 76, p. 1301.
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Organization—Incorporated Jan. 22, 1867. A Kentucky company
owning all the street railways in the city of Louisville and its suburbs.
The real estate is valued at $700,000.
The Louisville & Interurban Ry. has been organized In the Interest

of the Louisville Ry. to couRtruct a system of urban and interurban
lines It has been authorized toborrow'f3,000.000. Upto June, 1903,
no securities had been issued except$10,000stoektoLouisvi leRy. Co.

Stock & Bonds — Date. interest. Otitstand'g Last div., <ee.

Com. stock ($100 sh.) Q -Jan. $3,500,000 July, '03, 1^%
Pref. stock 5 p. c. cum 5 A.&O. 2,500,000 July, '03,2 1^%
Loulsv. City Ry.M.-.s 1884 6 g. J. -J. 514,300 July 1, 1909

do do M., gold < Trustee, Loui.sville Trust Co., Louisville, Ky.
r.»,,t^oi T>oo= 1?., ivT 51888 6 M.-N 2:^8,000 Nov. 1,1908
central rass. Ky. m.

^ Interest payable at First Nat. Bank, Louisville.

^^'oYd^^^fPooO 000^890 5g.J.-J. 5,247,000 July 1, 1930

flisted n: Y ) o* S
Interest payable by Seligman & Co., N. Y.

Louis vllleRy. 2d M., > 1900 4'« g. M-S 800,000 Mar. 1, 1 940
$2,000,000.g,$l,000 S Int. at Columbia Fia. & Tr. Co.. Louisv'le, Trua

Bo7ids.—Ot the new 2d mort. bonds due 1940, net more than $200,000
can be issued in any one year for improvements. "V 70, p. 430, 480, 532.
JSIock.-ln June, 1897, $500,000 of common (leaving $3,500,000) was

converted into preferred, making $2,500,000 preferred, on payment of

$50 per share to be used for improvements.

Dividends—On preferred 5 p. c. per annum. On common—la 1896,
2^2 )>. c; in 1897, 2^ p. c; in 1898, Apr., II4 p. c; the Oct., 1898, and
April, 1899, dividends were passed, owing to tax suit; in 1900, 4 p. c;
in 1901, 4 p c; in 1902, 414 p. c.; In 1903, Jan. II4 P o. and ^ p. c.

extra to make 5 % out of earningsof 1902. In Apr., 1M%. July, m%.
Road—Owns 145 miles of track on 83 miles of street, all of which is

electric. The last mule line was changed to troUey early in 1901.
Affords entrance into Louisville for the Louisville & Eastern BR.,
which see below. •

Annual Report—Fiscal year ends Dec. 31. Annual meeting
Feb. 20.

I'ear. 1902. 1901. 1 Year. 1902. 1901.
Gross earn $1,771,8S7 $1,617,059 I Dividends $300,0u0 $265,000
Net 644,171 593,022

I

Bal., surplus.. 10,291 7,0s8
Interest pd. 333,8-0 320,934

I

Officers—President, T. J. Mlnary; Vice-President, St. John Boyle;
Secretary and Treasurer, Sam'l G. Boyle.—V. 76, p. 331, 382, 477,
480,542,654,1301.

LOUISVILLE & EASTERN RR.-A trolley road.

Organization— This waeformerlythelouisvllle Anchorage &Pewee
Valley Elect. Ry., Incorporated Jan. 14, 1901, but name changed as
above in Jan., 1903, and capital stock Increased from $350,000 to
$1,200,000. A new bond issue is proposed.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock com , $900,000 (1)

Pi-ef. $350,000 5 p. c, n. c (?)

Louisv. A. & P. 1st mort.,") 1901 5 g. J-J 500.000 1931
$^00,000. gold, sink, fund Wnt. at Cincinnati Tr. Co., Cincinnati, Tr.

($1,000, $500) J Sir king fund, but not subject to rail.

^Z^^Z-ma''Jh^''^ °^«rt-'^itoesf ft Fidelity T^st & S.T^Co..
it>j.DU,uuu, goia

^ Louisville, Trustee.
Road—Operates 15 miles of track connectinK Louisville. Anchorage

ana Pewee, with 5 miles in the city; total 20 mUcs. Extensions to
Shelbyville, lud.; to Frankfort; to Eminence; New Castle, etc., in
Anderson and .Spencer Counties are contemplated. From Anchorage
to Shelbyville is under construction.

Officers—Piesident, H. H. Bechtel, Cincinnati; Vice-President and
Treasurer, Percival Moore, Louisville.- V. 76, p. 26b.

LOUISVILLE SUBURBAN RAILV^AY CO

-

To be a trolley road.

Organization—Incorporated In 1903 to construct an electric railway
from Louisville to Mt \Sa8hington, 17'3 mil s 'Will enter Louisville
over tracks of the Louisville Ry. Co. Contract has been let tor con-
struction.

Stoc & Bonds— Date interest. Outstanding. Maturity.
Stock, $500,000.... (!)

1st mortge , $500,000, \ 1903 5 g. J.-J. $400,000 Julv 1, 1923
gold ($500 ife .*],000) 5 Int. at U.S. Trustee, Louisv.,Trus.,orlnN.Y.C.
5ojk/.<.—$100,000 are reserved for extensions and improvements.

Bonds are suliject to call after 5 years at 110 and interest.

Officers—PreHdent, Chas. J. Doherty ; VicePres., Samuel Castle-
man; Sec. and Treas., P. N. Clarke —V. 76, p. 1085.

JLYNCHBURG, VA.
LYNCHBURG TRACTION & LIGHT CO--

TroUey. I'op^Ualnyii set red, about 28,000.

Organization—This is a consolidation on May 1, 1901, of the Lynch-
burg Electric Ry. & Light; the Lynchburg & Rlvermont 8t. Ry. (fran-
chise perpetual) and the Lynchburg Gas Co., and comprises all the
street railways, gas works and electric-light plants of Lynchburg.
Stock and Bonds— Date, interest. Outstanding. iiaturity

Stock, $750,000 ($100) $750,000
Ist moite %\ 000 000 < ^^^^I ^ g. M-N 639,000 May 1, 1931

8 f?« 1 onn, '^ni ri ff* \ Real Esc. Trust Co. , PhUa. , Trustee.s. I. (.ti,000) gold...c
^ jjjj ^^ jj j^ Janney & Co., Philadelphia.

Lynch. Gas Co. Ist JJ 5 111,000 1930
Bojids -Of the 1st mortgage bonds $111,000 are reserved to retire

bonds of like amount of Lynchburg Gas Co., due 1930. Sinking fund
of 1 per cent per annum becomes operative in 1906; which is increased
In 1916 to 1^2 per ceuc. Entire issue can be called at any tune.

Earnings—Year ending April 30, 1903, gross, $184,903; net, $73,-
498; interest c'aarges, $37,500; surplus, $33,998.

Road—Owns and operates 14 miles of road in city and suburbs.

Officers—President, R. D. Aprerson, Lynchburg, Va.; Secretary
and Treasurer, F, H. Shelton. 112 No. Broad St.. Phila.—V. 72, p. 873

MACON, GA.
MACON RAILV^AY & LIGHT-
Orqanization- Incorporated in Georgia on Oct. 23, 1902, by the

Railways <fe Light Co. ot America as a consolidation of tlie Macon Con-
sol. St. Ry. the Macon El. Light & Ky.,the North & South Macon Street
Ry. and the Metropolitan Street Kallway, The city ordinance permit-
ting the consolidation, passed on Sept. 16, 1902, provides that at
least $150,000 shall bp expended for im|)rovements within two years,
and grants a 50-j ear franchise. For terms see V. 75, p. 733.

Toting rnti<.—Common 8:ock is held in a voting trust until Oct. 1,
1807, see V. 76, p. 750.

Road—Owns and will operate about 23 miles of track, all of which
will be re laid with 70-lb. rails.

Earnings—For seven months ending Dec. 31, 1902, of | consolidated
properties: Gross, $122,086 ; net, $52,216; in 1901. gross, $110,765;
net, $46,346.

Officers— President, E. L. Bemlss; VicePres. & Sec, J. H. Hertz
Treas., E. L. Douglass.- V. 76, p. 102, 212, 480, 654, 750.

Stock & Bonds— Date, interest.
8tock,oom.,$900,000 ($100)
" pf., $300,000 ($100) ) K 1 r^
6 P.O. cum \

A.&O.
Mac.Ry. ALt. IstCon. M., ) 1903 5g. J.-J.

g. $1,000,000 ($1,0U0).C* \ Int atN. A. Tr Co
Mac. E. Lt. & Ry. Ist M , ) 1899 6 g. J J
$100,000 (.•^.^00), g....*o$ Int. at Bowling Green Tr. Co.. N. Y., Trus
iiond«.-Or the new 1st con. mort.. $42,500 is reserved to retire a

like amount of the Macon Elec. Lt. & Ry. bonds. The bonds of 1903
can be called on any interest date at llu and interest.

Outstand'g. Maturity.
$90ii,00d

300,000 Apr.,'03,li4%

709,000 Jan I,'53
N Y .Trust., or by Co.
42,500 Jan. 1, '29

MADISON, M^IS.
MADISON TRACTION CC-Atrolleyroad.
Organization- Incorporated in Sept., 1901, as successor to the

Madison Electric Railway.

Stock & Bonds— Miles. Date, interest. Outstanding. Maturity.
Stock, $200,000 ($100) $200,000 See text.
Ist M.$300,000, gold > 1012 1901 5 g M-S 200,000 Sept. 1, 1926
($1,000) c* s Int. at Milwaukee Tr. Co., .Milwaukee, Trustee.

Bo>ids —The whole issue can be called on any interest date at 110
and interest; $5,000 is payable yearly to sinking fund, beginning
Sept. 1, 1916.

Road—Owns lO^a miles of standard-gauge track, incltiding lines In
Madison and extension to Elmside, Schuetzen Park and Cemetery.

Dividends—On Sept. 1, 1902, 5 p. c. was paid.

EARNINQS—For fiscal year ending Aug. 31, 1902; Gross, $76,736
net, $24,7-25; interest, $10,000; dividends (5 p. c), $10,000; balance
surplus, $4,725.

Officers—Pres., P. L. Spooner; Vice-Pres. and Gen. Man., F. W.
Oakley; Sec. and Treas., Wavne Rarasav; sJupt., G. H. Shaw, all of
Madison.-V. 72, p. 438; V. 73, p. 494, 663.

MANCHESTER, N. H.
MANCHESTER TRACTION LIGHT &POWER co-
Organization—Incorporated in 1901 In New Hampshire, and com-

prises the several light power and street railway properties in and
around Manchester. The company took over the Manchester Electric
Co., which controls the Manchester Electric Lisht Co. and the Man-
chester Street Rail wav. In 1902 the latter company was authorized
by the New Hampshire Railroad Commission to increase Its stock
from $421,000 to $i70,250, to fund floating debt and provide means
for new rolUng stick; accordingly 995 new share.s were issued at 150.
In June, 1903, it was decided to Incrt^ase stock of Manchester Trac-

tion, Light & Power from $1,650,000 to $2,200,000, shareholders
being given the right to take the new stock at par, paying $50 July 1,
$25 Oct. 1 and $23 Jan. 15.

Stock— Date. Interest. Outstand'g. Maturity.
Stock, $5,000,000 ($100) $1,650,000 July ,'03. 3%
lstcon.mtge.,$2,000,000, ) 1901 5 g. A-O 992,000 April 1,1921
gold ($1,()00) c* 5 Int. at Am. Loan &Tr. Co., Boston, trustee.

V7iderl:ing Liens—
^$250 000

^*" ^*'' ^^^ ^^'
\

^^^'^ ^ S- ^'^ 250,000 Oct. 1, 1917

Man. sit. RyiYs'tM.', gold,) 1895 5g.J-J 250.000 Jan. 1, 1915
$250,000, red. after Jan. > Int. at Nat. Bank of Redemption, Boston.
1, 1905 ) Am. Loan & Trust Co., Boston, trustee.
Botids—Ot the new Ist con. mtge. $12:-J,000 are reserved to retire a

like amount of bonds of the TTnion Electric Co. and $500,000 are re-
served to retire above underlying bonds. The remaining $385,000 are
available for future improvements and betterments.

Road—Owns 34-59 miles track, standard, of which 5 29 miles second
track and 2 miles of sidings, etc. Rails 70 and 90-lb. T-

Dividends—First semi-annual div. of 3 p. o. paid on July 15, 1901.
In 1902 6 p. In 1903, Jan , 3 p. c; July 3 p. c.

Earnings-Of the Manchester street Ry. for years ending June 30:
<iross. yet. Int. <t taxes. Dividends. Balance.

1901-02 $235,172 $51,838 $20,167 (6%) $31,230 $451
1900-01 212,138 46,892 19,443 (6%) 25,260 2,189
1899-00. .. 173,004 35,010 18,090 (8%) 13,600 3,320

Officers—President, William A. Tucker; Treas., S. Reed Anthony;
General Manager, J. Brodie Smith.—V. 69, p. 229, 1193: V. 71,p. 289;
V. 72, p. 391, 393, 1237; V. 74, p. 205, 478; V. 76, p. 1355.

MANISTEE, MICH.
MANISTEE FILER CITY & EAST LAKERA1LWA.Y—A trolley. FopiUation served estimated at 25,000.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock $200,000
Ist mortgage,$20O,00O,g.c* ) 1898 6 g. J-J 150,000 Jan. 1, 1918
($500 each) red. after > Int. at Metropolitan Trust Co.,New York,
1903 at 105 ) Trustee.

Ond Mt^fi -RTO OfiO J
1902 5A.-0. (?) Apr. 15,1904-nd 3Uge. $70,000

^ Chicago Title & Trust Co., Chicago, Trus.

Bonds—Ot the first 63, $4,000 must be drawn by lot at 105 yearly
Jan. 1, 1904, and after, but bonds are subject to call at 105 on and
after 1903.

Road—Operates 14 miles of track; 30 cars; brick boiler houso; three
large engines and generators; iron car house. RaUs, 451b. T- Theline
extends from Manistee to Filer City, East Lake and Btronach, Oak
Hill and Parkdale. Including park on shore of LakeMichigan, the-
atre, restaurant house, station, bath rooms, pavilions, &c., over
$100,000 spent for improvements in 1899
Officers—President, C. H. Bosworth; Sec. and Treas., Rufus C.

Dawes; Gen'l Mgr., A. Thurlby; General Ottices, Manistee, Mich.

MANSFIELD, OHIO.
MANSFIELD RY. LIGHT & PO^VER CO.-A

trolley road.

Organization-Successor in April, 1903, to the Citizens' Electric
Ry. Light & Power Co., which in turn was successor to the Mansfield
Electric Street Ry. Owns entire street railway and electric light sys-
tems in the city. City francliise runs until 1925.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock, $1,000,000 (.flOO) $1,000,000
Citizens' first mortgage, 5 1901 5 200,000 Apr.1,1923
$400,000 ($300) ( Int. at Cleveland Tr. Co., Cleveland, TruB.

Mans. Ry.,Lt &Pow. gen. ( 1903 5g. A-O $450,000 Apr 1.1918
mtge., $l,00i>.000, gold < Union Savings Bank <b Trust Co., Cinoin-
($300 & $1,000) c*( nati. Trustee.

Hoidx —Interest on the new bonds of the Mansfield Ry., Lt. & Power
Co. is payable at Rudolph Kleybolte& Co.'s oftiies. New York, Cinoln-
cmnatl and Chicago. $200,000 of the new bonds are reserved to re-

tire the bonds of the old Citizens* Company and $350,000 for fu-

ture acquirements and improvements. A reserve fund of $lo,000 per
annum is maintained, to be used for extensions and improvements.
Not subject to call.

Earnings-For calendar year 1902: Grots, $122,204; net, $56,614;
interest, $32,500; surplus, $24,114.
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FROAD—Owns and operates 9 miles of track in city and an interurban
line of 12 miles to Shelby; 60 and 70-lb. T rail. Other extensions pro-
posed. 30 CATS.

SOfficers.—President, H. M. BvUesby; Vice-Prest., Chas. F. Acker-
man; Secretary, W. D. Breed; Treasurer, Reid Carpenter.—V. 74, p.
204; V. 7H, p, 7i'4, 810.

MARION, ILL.
COAL BELT ELECTRIC RY--
Stock & Bonds— Date. interest. OuintancVq. Maturity.

Stock, *300,000 ($100).. $300,000
l8t mort., $300,000, gold ) 1901 5 g. J-D 24O,i)00 Deo. 1, 1921
tt.($500) c&rs Int. at Am, Tr. & 3av. B'k, Ohioago,Tra8tee.

Bor.</«—Are subject to call in any amount at 105.

Road—Operates 20 miles of track from Marion to Sptllertown, Pol-
lard, Carterville and Herrin. Standard gauge. 60-lb. T rail. An ex-
tension of 2 mil«s is proposed to connect with the tracks of the 8t.

Louis Valley RR.

Officers- President.F. S. Peabody; Sec. A. W. Underwood; Treas.,
J. D. Adams; Supt , J. B. Russell, all of Chicago; Manager, Dennis
Aper, Marion. ^^^

MARLBOROUGH, MASS.
BOSTON & WORCESTER ELECTRIC COS-
OrQAMZATION—This is a voluntary association organized after the

plan of the Mass. Electric Companies. Has acquired control of the
Boston & Worcester Electric St. Ry., Marlborough St. Ry. and oxms
practically all the stock of the Framingham Union St. Ry. and the
Framiugham Southboro & Marlboro St. Ry. It will be the holding
company and has a total authorized issue of 50,000 shares each of
common and 4 p. c. preftrred (no par value). In June, 1903.18,786
shares preferred and 19,989 shares of common stock were outstanding.

Of "ICFRS—President, James F. Sbaw; Secretary and Treasurer
George A Butman.—V. 75, p. 1146, 1398; V. 76, p. 211.

( 1 ) BOSTON & WORCESTER ST. RY.—Trolley.

Organization-Incorporated onNov. 16, 1901, with an authorized
capital of $7.50.000, to operate an electric road from Boston io Wor-
cester. In 1903 stock was increased to $1,000,000, all of -which has
been issued.

Road—Owns and operates from Boston to South Framingham.
Expected to be ia oneration to Worcester by June 15, 1903, making a
total trackage of 45" miles.—V. 75, p. 1146, 1398, V. 76, p. 211.

MARLBOROUGH STREET RY.-Trolley.(2)

Organization-Incorporated March 27, 1888. The Framingham
Southboro & Marlboro Hy. is operated. In Nov., 190C, receiver was ap-
pointed on company's aiipllcatlou, owing to inability to meet $113,-
000 damage claims growing oat of list sii'umer's accident. Company
offered to compromise for $25,000, but this failed.

Stock & Bonds— Date, interest, (hitstand'g. Maturity
Stock $80,000 (par $100) See text $80,000 4%in 1895-6
Istmortgage, sink. fund. .C 1894 6 J -J 80,000 July 2, 1914

Sub.tocallatlOSaft. 5ys. l Interest at Intern'l Trust, trustee, Boston

Road—Total track owned andleased, including sidings, 15602 miles.

Earnings— i90i-02. 1900-01. i 1901-02. 1900-01.
Gross earnings.. $64, 5.'i9 $59,103 I Dividends None. None
Net 17,544 14,597 Bal. for year.. def.$2,877 8r.$3,960
Int'st, taxes, etc. 20,421 10,637

|

Officers—President, Jas. F. Shaw; Secretary and Treasurer. Geo.
A. Butman; Manager, A. C. Ralph.—V. 75, p. 1254; V. 76, p. 102.

/qx FRA.MINQHAM SOUTHBORO & MARLBORO STREET RY.-
\'^) A trolley road.

Organization.—Incorporated in Massachusetts in 1898. Stock all
owned by the Boston & Worcester Electric Companies.

Stock & Bonds.—stock authorized and outstanding, $60,000;
bonds authorized and outst^inding, $60,000 58, due Jan. 1, 1919. In-
terest at American Loan <& Trust Co., Boston, trustee.

Earnings—For year ending Sept. 30, 1902, gross, $26,358; net,
$9,859; charges, $4,245; surplus, $5,614.

Road—Operates 76 miles of track between Framingham and Marl-
boro.
/. X FRAMINGHAM UNION. Stock, $30,000; funded debt. $47,-
\^ ) 000 Gross earnings year ending Sept. 30, 1902, $37,736; ex-

penses, $21,963; interest and taxes, $6,248; dividends. $1,500; sur-
plus, $8,025. Track, 6 « miles.

MARSHALLTO^^^N, IA.
MARSHALLTOWN LIOHT PO^VER & RY.
Organization-Incorporated In Iowa in 1892. Exclusive rights till

1917. Runs electiical lighting and gas plant and electric railway.

Stock & Bonds— Date. interest, Oulstand'g. Maturity.
Stock ($500,000) ($100) $250,000f.p
Ist mortgage ($150,000) ) 1893 6g. J-J 140.000 July 1, 1913
gold ($1,000) c* < Int. at HI. Tr. & Sav.Bk., Chicago, trustee.
Bonds- Cannot be called.

Road—Trolley track, 3hi m. Standard gauge, 40-lb. T rail,

SFFICERS—Prest., C. D Jones, Independence, la,; sec. S. B. Hovey,
ependence, la.; Treas. and Supt., M. W. Hovey, Marshalltown. la.

MASON CITY, lOV/A.
MASON CITY & CLEAR LAKE RAIL^WAY

CO.—Organization, Etc—a troiley road. Operated since July
1897. Owns right of way 33 feet wide from Mason City to Clear Lake,
9 miles. Length of line within and between two cities, 17'6 miles.
Stock, $200,000. Bonds (authorized), $100,000 1st gold 6s, J. -J. 15,
interest at Illinois Trust & Savings Bank, Chicago, Trustee; sinking
fund retires .$3,000 yearly at 103, beginning Jan. 15, 1900, and
amount outstanding, $88,000. Handles all freight coming over Iowa
Central, Chic-«go & North Western and Chicago Great Wesx'n railways,
between Mason City & Clear Lake. President and Gen. Manager, W.
E. Brlce; Secretary, F. J. Hanlon.

MAUCH CHUNK, PA.
MAUCH CHUNK LEHIOHTON & SLAT-INGTON STREET RY. AtroUeyroad.
On M-<rch 31, 1903,ttie property was placed in the hands of Hugh E.

Crllly, of Allentown, as receiver. See V. 76, p. 752.

Organization -Incorporated in Pennsylvania on March 26, 1901,
as a consolidation of the Carbon County Electric Ry. Co. and the Slat-
ington & Palmerton Street Ry. Co. Connects at Slatlngton with the
lines of the Lehigh Valley Traction Co.

Stock & Bonds— Date. Interest. OxUstand'g. Maturity.
Stock, $(iUO,000, $50 $600,000
Ist mortgage, $600,000, J 1901 5g. M-N 480.000 May 1, 1931
gold ($1,000) c* < Int. at WestEnd Trust Co., Phila., Trustee.
Bonds-No sink, fund, but subject to call at any time at 110 and Int.

Road—Isto operate 25 miles of road, connecting the points named In
the title, of which 13 miles completed and in operation. To be
completed In 1903.

Earnings—For year ending June 30, 1902: Gross, $23,724; net, $352.

Officers—I*resldent, I. A. Swelgard, Philadelphia, Pa.; Vlce-Pres.,
H. C. Trexler, Allentown; Sec, T. F. Durham, Philadelphia; Treas.,
Russell A. Thayer, AHentown; Supt., P. F. Cannon, Allentown.—V. 72,
p. 989; V. 76, p. 752.

MEADVILLE, PA.
^MEADVILLE & CAMBRIDGE SPRINGSSTREET RY. An electric road.

Organization incorporated in Pennsylvania In 1901. Carries
pa3^enge^s, maU. and express. Population served, 25,000.

Stock & Bonds— Date. Interest. Outttand'a. Maturity.
Stock. $300.000 $310,000
1st mort., $300,000 ; 1902 5 300,000 July 1. 1932
($500) $Int. at Equitable Trust Co., Pittsburg, Trustee.

Bowdt—Are subject to call after 20 years at 105 and interest.

Road -Operates 15 1^ miles of track between Meadville and Cam-
bridge Sprinsfs, forming the connecting link bftween Meadville and
Erie. 7712 and H5 lb. T rail. Commenced operating Jan. 15, 1903.
O^PICERS—President, F. R. ShryocH; Treasurer, Chas. Fahr. Offices,

MeadvUle, Pa.

MEMPHIS, TENN.
MEMPHIS STREET RAILWAY CO.-
OroANIZATION—Chartered in 1895 and consolidated with the Citi-

zens' St.. East End Street, City & Suburban and Memphis & Raleigh
Springs lin^s; franchise runs till 1945.

Stock & Bonds— Miles. Date, interest, (hitstand'g Maturity.
8fk$500,000($100) $500,000
CiU. St. RR. 1st M. ) 40 1887 6 g. J-J 906.000 Jan. 1, 1916
($1,000). gold..c* S Int.atAm.Exoh.Nat. Bk.ofN. Y.andMemp.,Tenn.
Road—Operates 80 miles of track In Memphis and suburbs.
Rails 70 to 90 lb. J and Johnson.

Officers—Pros., C. K. G. Billings; Vice-President, General Man'r and
Purch. Agent. F. G Jones ; Secretary, W. 8. McCrea; Treasurer, R. L.
Benson.- V. 67, p. 371; V. 74, p 9><7, 1089.

MENOMINEE, MICH.
MENOMINEE ELECTRIC LIGHT RAIL-
WAY & POWER.

Oon«"/irffli?iO»t— In February, 1902, the stockholders of this company
acquired the Marinette Gas, Electric Light & Street Ry. Co. The
latter has since been improved, and now comprises about 9 miles of
track, and has $115,000 stock and $5,000 bonds. Stockholders of the
Menominee Elec Light, Rv. & Power and of the Marinette Gas, Elec.
Light & Street Ry. Co.. and also of the \Tenomlnee River (4as Co. were
to vote June 25, 1903, on a proposition to consolidate the three
properties.

Organization—Chartered July 31, 1891. Capital stock Issued and
paid In $110,000 ; par, $100. First mortgage 6s of 1893, $24,500;
due $3,000 yearly; Interest J&J at EMrst National Bank of Menomi-
nee. Owns 6 7-10 miles of track. A belt line around Menominee and
Marinette, Wis., will be constructed.

Dividends—Sixteen semi-annual dividends have been pal^ to June
1903, the first six at 2 per cent and the last ten at 2*3 per cent.

Officers.—President, a. Spies; Vice- [^resident, S. M. Stephenson;
Secretary. Treasurer & General Manager, E. Daniell.—V. 74, p. 478; V.
76, p 1355.

MERIDEN, CONN.
MERIDEN ELECTRIC RAILROArv-Trolley.
Organization—Organized Augu.st 14, 1886. in November, 1895,

control was obtained by the N. Y. N. H. & H. RR. Co.—V. 61, p. 794,

Stock & Bonds- -P*'*. Date, interest. Oxitstanding. Maturity.
Stock, $1,000,000.. $100 $1,000,000
Merlden Horse RR. ) 1,000 1891 5 A-O 85,000 Oct. 1, 1911
IstM., $100,000.. S Interest at Girard Trust Co. of Philadelphia.

Merlden Horse RR.^.-„-;-„.i«%i5.-'i::L ^^^-^^OO .Jan..l. 1924

t\^TV/T o. «=;no nnn '\ Interest at Girard Prust c;o., Philadelphia.
M., g., ifow.uuv..

^ Trustee, State Treasurer of Connecticut

June 30, 1902, bills payaVile, $161,400.

Road—In Merlden, extending also to WaUingford, 19*5 miles In alL

Earnings—For year ending June 30, 1902: Gross, $139,284; net,
$50,027; Interest and taxes, $40,246; surplus, $9,781.

Officers—President, Col. N. H. Heft, New Haven; Secretary and
Treasurer, W. L. Squire, Merlden.—V. 61, p. 704, 794.

MERIDIAN, MISS.
MERIDIAN LIGHT & RAILWAY CO--
OrQANIZATion—Incorporated In Mississippi in 1901 as a reorganlza'

tion ot the Meridian ^-treet Ry.
Date. Interest. Outstand'g.

$225,000
1901 5 g. M-S 170,000
Interest at Miss. Valley

Louis, Trustee.

Electric department operates 130 city arcs,
6,000 incandescent lamps, 75 H.P. motors and 10 commercial arc lights.

Officers—President, W. H. Arnibrecht; Vlce-Pres., A. J. Patterson;
Sec. and Treas., J. A. Gibson.-V.75, p 29.

Stock & Bonds—
Stock, $450,000 ($100)..
Ist mortgage, $225,000.

;

gold (61,000;; cannot
be called.

'

Road—7 miles of track.

Maturity.

March "ii"l 941
Trust Co., St.

MICHIGAN CITY, IND.
LAKE CITIES ELECTRIC RY.-Trolley.
Receivership—In Feb., 1898, I. I. Splro was appointed receiver

but in Aug., 1902, Judge Baker appointed A. L. Boyd. Interest due
Feb. 1, 1898, only partly paid.

Lighting Plant—Owns plant for commercial and public lighting,
pole line and wires covering entire city. Company has a 10-year con-
tract with the city for lighting, from Aug. 1, 1894.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Common stock, (par $100) $200,000
Pref., non-cum., $100,000 50,000
1st M., $300,000, g. (.$500) ) 1893 6 g.F-A. 75,000 Feb. 1, 1923
(In default, see above)c* s Metropolitan Tr. Co., N.Y., trustee.

Earnings-Including electrlo-llght plant, for calendar year, 1901,
gross, $20,936; In 1900, gross, was $21,010; in 1899 gross was $19,245.

Road—Owns 2 miles of track. Rail 72-lb. T.—V. 75, p. 290.

MIDDLEBORO, MASS.
MIDDLEBORO WAREHAM & BUZZARD'SBAY STREET RY.-a trolley road.
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Organ iZATiON—Incorporated in MassacliusettB In 1901.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stook, $150,000, $100 $150,000
let mortgage, $150,000? 1901 5g. A-0 150,000 Oct. 1, 1921
($1,000), gold o. ) Int. at Federal Trust Co., Boston, Trustee.

Bonds.—ISo sinklnsr fund, but subject to call on or before Oct. 1,

1906, at 110; thereafter through Oct. 1, 1911, at 107 '^ and thereafter
before Oct. 1, 1921, at 105, all with Interest.

Earnings—For year endins Sept. 30. 1902, gross, $45,170; net.

$8,771; interest and taxes, $3,891; surplus, $4,880.

Road—Operates 18 miles of track from Middleboro to Buzzard's
Bay and 3 miles additional to Monument Beach. Rails 60 and 70 lb. T
Officers—President, A. M Bearse, Middleboro; Vice Pres.. E. T

Whitman; Secretary and I reasurer, Thos. F. Carey; Counsel, Nathan
Washburn.—V. 73, p. 843. 1264. 1313.

MIDDLETOWN, CONN.
MIDDLETOWN STREET R.Y.—A trolley road. ServeB

population of about 23,000.

Organization-Organized on Jan. 12, 1884. On Jan. 29, 1898, oon-
solldated with the Portland St. Ry.

8tock,par,$25($20t),000),$135,000 I EARNINGS-Foryearendlng June
IstM., $150,000, gold, 5 I 30, 1902, gross, $40,114; net, $12,
guar, J-D 150,000 1326; interest and taxes, $9,065;
(Dated 1894. Due 1915.) I

surplus, $3,261.

Road—Owns 992 miles of tracks in Middletown and Portland. Ex-
tensions to Rock Falls and to Merl en are proposed.

Officers—President, Oliver Glldersleeve, Portland, Conn.; Vice-
President, Abel O. Allison, Middletown; (Secretary ana Treasurer, J. K.
Guy, Middletown. Index—V. 62, p. 85 : V. 75, p. 981.

MIDDLETOWN, N. Y.
MIDDLETOAA^N-aOSHEN ELECTRIC RY.-
Orqanization—On Oct. 25, 1 899, was incorporated as successor by

purchase at foreclosure of the Middletown-Goshen Traction.

Stock & Bonds— Date, interest. Outsl'd'g. Maturity
Stock, $100,000 auth. $100 $100,000
OldCo's.l8tmort.,$200,000, ) 1894 6g. J-J 200,000 Jan. 1, 1919

gold, $1,000, 8. f a* s Reduced temporarily to 4 per cent.
Middlet'n-Bloomb'g 1st M. ) 1895 6 M.&N. 75,000 May 1, 1920
gold ($1,000)$200,000 s.f. S Reduced temporarily to 4 per cent.

Earnings—For tiscal year ending June 30, 1902, gross, ^47,805
net, $1,367; other Income, $3o8; taxes, 2,313; deficit, $638.

Road—Operates 13 miles of track extending from Middletown.
N. Y., to Midway Park, Goshen, including switches, turnouts, etc
Ralls 65-lb. T except »2 mile only of 80 lb. girder. Standard gauge.

Officers—President and Gen. Manager, W. B. Royce; Vice-Pres, W.
B. Broomall; Sec. and Trea»., Herbert B. Royce; Sup't, Samuel Gans-
mann.—V. 67, p. 480, 1003; V. 69, p 440, 852, 906.

MILFORD, MASS.
MILFORD ATTLEBORO & \VOONSOCKET

ST. RY. -A trolley road.

Organization.—Owns an electric railway In and connecting the
towns named in the title.

Stock & Bonos— Date Interest. Outstanding. Maturity
Stock ($100) •Ii3v2.'i,000. $315,000 1901-02,4%
Ist mtge.,$300 000,gold) 1899 5g, A-O 250,000 Oct. 1, 1919
($1,000) 0. > Interest at Mercantile Trust Co., Boston,
Cannot be called. ) Trustee.

Road—Owns and operates 30 miles of track. Has traffic agree-
ment with Woonsocket Street Railway, allowing it to run over its

tracks into the city. Operates 20 cars. Rails, 60 and 85 lb.

Earnings- For years ending Sept. 20: In 1902, gross, $75,461;
net, $52,39 ; interest, $12..'i00; taxes and Hoag Park operation,
$5,306; dividends, $10,000; deficit, $4,415.

Officers—Pr- s., Q. W Wiggin, Franklin; Treas., E. K. Ray, Woon-
Bocket; Sec and Man., W. H. Tyler. Mlltord.— V. 73. p. 236, 392.

MILFORD & UXBRIDOE ST. RY.-Trolley.
Organization. Incorporated in Massachusetts in 1901. On July

10, 1902. consolidated by purchase of entire capital stock with the
Milford HoUiston & Framlngham St. Ry.

Stock & Bonds— Dwe. interest. Outstand'g. Maturity.
Stock, $440,000 ($ 00) t440,000
M. HoU & Fram. 1 8t M , > 1898 5g. J-J $165,000 Jan. 1, 1918
$165,000 ($1 000) g.c* S Int. at Am. L. & Tr. Co , Boston, Trustee.

Mill & Uxb. gold bonds. * 1^»(»2 5g. J-J $200,000 Jan. 1, 1 918
$250,000 ($1,000) g. c* 5 Int. at Am. L. & Tr. Co., Boston. Trustee.

Road—Owns 36 mil«'S of track, from So. Framlngham to Uxbridire,
and from Milford to Medway and Hopklnton. Also controls Lake Nip-
anuo Park.

Officers—President, John T. Manson, New Haven, Ct.; Vlce-Prest.
Arthur R. Taft; Treas . J. F. Walker, Milford; Gen. Mgr., E. W. Goss.
IVUlford, Mass.—V. 74, p. liO'^; V. 76, p. 102.

MILLVILLE, N. J.
MILLVILLE TRACTION-A trolley road.

Stock & Bonds— Dale, interest. Outstand'g. Maturity
Stock, $175,000 $175,000
let mortgage, $400,000,) 1894 5g.F-A 208,000 1914
gold ($1,000 each)— c*

s Interest at Land Title & Tr., Phlla.. Trns
"Other debts"Dec.31, '02 38,869
Earnings—For year 1902, gross, $30,208; net, $2,303.

Road.—Operates 12-31 miles ot track in MlllviUe, Vtneland and
township of Landls, of which 8 67 miles put in operation in 1901.
Officers.—Pres't. G. a Langley; Sec. and Treas., Daniel C. Lewie

MILWAUKEE, WIS.
MILTA^'ATJKEE ELECTRIC RY & LIOHT-
ORQAnization—Successor of Milwaukee Street Railway Company

Bold in foreclosure Jan. 29, 1896, per plan in V. 60, p. 1009. Em
braces all the street railway lines in Milwaukee, and an extensive
system ot suburban and interurban lines. Controlled by the "North
American Co." (See Miscellaneous Companies in Investors' Si p
PLEMENT.) The company besides its street railway system owns and
operates electric-light ana power works (costing $1,625,938) under
franchises said to be exclusive ; these Include all the electrio-llghi
companies, among others the Kdison Elec. Illuminating Co.. the Mil
waiikee Electric Light Co., the Badger Illuminating Co. the MilwauKee
Arc Light & Power Co and the Pabst Light, Heat & Power Co. Wan
furnishing in May, 1902, 103,668 Incandescent lamps, about 7,790
h. p. in motors and 3,237 arc lights. Owns all the stock of the Mil
waukee Light, Heat & Traction Co. See its statement below.
The franchises of the company run until Dec. 31, 1934.—V. 70 p. 39

Stockholders in Jan., lOi'i, voted to increase common stock from $3,-
500,000 to $15,000,000, to provide funds for improvements, the addi-
tional stock to be Issued from time to time as needei

Stock & Bonds— Date, interest. Outstand'g. Maturity,
Com. stock, $15,000,000 ) a.7 ^97 ac\n
(par $100)...!... \

$7,627,800

Pref. stock, $4,500,000, 6 ) q_ p 4,500,000 May'03,li«%
p. c.,non-cum.,par $100 ^

^ ' ' j > /»

Mfiw. City RR. 1st mort., 5 1888 5g. J-D 1,000,000 Dec. 1, 1908
41 m.,$l,000,000,gold.c* ( Central Trust Co., N. Y. City, is trustee.

West Side Street Ry., lst< 1889 5g. J-J $500,000 July 1, 1909
mort., covers 18 miles... ( Int. at Farmers' L. & Tr. Co., New York.

Milw. El. Ry. & Light Co., < 1896 5g. F-A $6,500,000 Feb. 1, 1926
consol.M.$8,000,000,g.C* I Trustee, Central Trust Co., New York.
Interest payable at company's office, 30 Broad Street, N. Y.
Slock <>nd Bojjrfs—New consols of 1896 for $1,500,000 are reserved

for prior bonds still outstanding. These bonds and also the preferred
stock are listed on the N. Y. Stock Exchange.

Road—Total track 138"34 mUes—aU troUey, of which 63-73 double
track and 1088 single.

Latest Earnings—For 5 months ending May 31

:

Tear. Orons. Net. Other inc. Charges. SurpluD.
1903 ...$1,181,764 $568,984 $5,227 $352,3 2 $221,899
iy02.... 1.046,749 541,639 5,427 323,537 223,529

Annual Report—Fiscal year ends Leo. 31. V. 76, p. 263.
Oatenda- year— 1902. 1901. 1900. 1899.

Gross railway $2,30'.:,514 $2,032,208 $1,850,086 $1,668,963
Lighting, etc 434,807 385,226 354,450 327,643

Gross earnings $2,737,321 $2,417,434 $2,204,536 $1,996,606
Operating expenses.. 1,286,035 1,1^5,534 1.129,786 1,026,403

Net earnings $1,451,286 $1,231,900 $1,074,7.50 $970,203
Othertncome 38,972 24,907 16,162 10,533

$1,490,258 $1,256,807 $1,090,912 $980,736

Out of the net of $1,490,258 for 1902, $412,220 was paid for interest
and $123,179 for taxes, $270,000 for pref divs. (6%) and $'273,732
was charged up for depreciation, leaving a surplus bal. of $411,127.

Dividend—Regularly quarterly dividends of 1 1^ per cent have been
paid on the preferred stock since February, 1900.
Officers—President & Gen'l Mgr., John I. Beggs, ist Vice-Pres.,

Wm. N. Cromwell, 2d Vice-Pres., C W. Wetmore; Secretary, Silas W.
Burt, New York; Treas., Geo. R. Sheldon. N. Y. office, 30 Broad St.,

^. Y. City.—V. 74, p. 425, 478; V. 75, p. 77; V. 76, p. 263.

Companies Controlled by Milwaukee Electric ICallway
Oc IilgJit €0.

MILWAUKEE LIGHT HEAT & TRACTION COMPANY.—Incor-
porated December, 1896. The capital stock ($500,000) is all owned
by the Milwaukee Electric Railway & Light Co.
The Traction Company owns and operates the following properties-

all trolley roads

:

Milwaukee & Wauwatosa Motor Railway Co., operating between
Milwaukee and the town of Wauwatosa.
North Greenfleld& Waukesha Electric Railway Co., Waukesha Beach

Electric Railway Co.. Waukesha Electric Railwav Co., operating be-
tween Milwatikee, Waukesha and Waukesha Beach.
Milwaukee Racine & Kenosha Electric Ry. Co., operating between

Milwaukee, Ractne and Kenosha.
Belle City Electric Railway Co., operating in Racine and connecting

vlth the Milwaukee Racine & Kenosha line.

Total mileage, 8163 miles.
The comp.any also owns the electric-light plant of the Badger Electric

'^o. f Racine, the electric lighting plant formerly belonging to the Belle
iJlty Electric Railway Co. and the Racine Gas Li . ht Co

Stock & Bonds— Date. Interest. Outstanding.
Common stock,) ase^nn nnn
$500,000 \

$5UU,UUU

1st M. g. guar.$5,000,- ) 1899 5 M. - N. 2,524,000
000 ($1,000) 0* 5 City Trust Co., N. Y., trustee.

Interest at Co.'s office, 30 Broad St., N.Y. Bonds may
110 on any interest date.

1 he bonds are guaranteed, principal and interest, by the Milwaukee
Electric Railway & Light Company.
Latest Earnings—For 5 months ending May 31

:

Y'ar. Gro$» Net. Other inc. C^araes.
1903 $140,83? $58,522 $15 $63,630
1902 116,388 39,705 12 44,442

Maturity.

May 1, 1929

be called at

Balance.
def . $5,093
def. 4,725

Report—Fiscal year ending Deo. 31, 1902: V. 76, p. 263.
Gross—Railway $291,103
" Electric light b3,65>:i

Expenses—Railway ) aoni
Electric light. J

*'^"-^'415

Total gross $354,761 Net earnings $153,346
Intert^st. $98,691; taxes, etc., $7,982.

Officers and Directors—Same as The Milwaukee Electric Rail-
way & Light Company.
General office, 451 Broadway, MUwaukee, Wis. New York office.

{O Broad Street.—V. 68, p. 619, 872; V. 70, p. 277; V. 72, p. 283, 937 ;

V. 75, p. 394

WISCONSIN TRACTION LIOHT, HEAT &POWERCO-
ORGanization-This company was incorporated at Milwaukee in

August, 19o0, with a nominal capital of $10,000 (^ince increased to
$1.00m.000), for the purpose of uniting certain small properties in
the Fox River Valley; wiU also form, it is thought, a link in a line
trom Chicago to Green Bay, Wis. Secured control of the Fox River
Valley Electric Ry. and the Appleton Electric Light & Power Co., and
has consolidated them.

Stock & Bonds.— Date, Interest. O'llstanding. Maturity.
Stock. $l,uO> ,000 ($100) $750,000
1st mortgage $3,000,000) 1901 5g. J-J 750,000 July 1, 1931

( li ,000), gold, no 8. f..c* 5 Int. at Milwaukee Trust Co., Mil., trustee.

Bonds.—Entire issue may be called on any interest date at 110.

Road, -Operates 15 miles of track, connecting Nennah, Menasha.
Appleton and Kaukana, and 5 miles lootiliy 'n the city of Appleton;
toral 'iO miles. Owns electric-lighting plant in Appleton.

Officers.— President. John I. Begts, Milwaukee, Trea'>uver, Henry
D. Smith, 1st Nat. Bank building, Appleton, Wis.—V.73, p. 186, 288.

MINNEAPOLIS, MINN.
TV/'IN CITY RAPID TRANSIT-Cable and electric

road.

Organization—Organized under the laws of the State of New Jersey.
June 3, 1891, and by virtue of its stock owner-hip of the underly-
ing companies (to wit: The Minneapolis Street- Railway Co., The St.

Paul City Railway Co.. the Minneapolis Lyn lale & Minnetonka Railway
Co. and the Minneapolis & St Pctul Siit)url)an) controls and operates
theentire street railway system of Minneapolis, St. Paul and Stillwater.

Stock & Bonds— Date. Interest. Outstanding. Maturity,
t'win City Rap. Trail.—

""Zo.SSofvavflob] 5 Q-F, $16,511,000 Mayl5,'03,l^%

""^S.OoSfo'oO ($10^ \
1895 7 Q.-J. 3,000,000 July, 1903,1=»»
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Stock & Bonds— Hate. interest. Outatandhig. Maturity.

Minn. St. Jiy. Co.—
l8tM.,g.,red.atl05. ?^ggQ 7g. m.-n. $210,000 Nov. 1, 1910
yearly. i

2d mort., gold... c'*r 1883 6g. M.-N. 600,000 Nov. 1, 1913
Istconsol.mort gold,
$5,000,000 c* 1889 5g. J./j-J. 4,170,000 Jan. 15, 1919

St. Paul City Ry. Oo.—
latM.onrealest'e and) 1882 6g. A.-O. 224,000 Apr., 1, 1932

horse-car irancli.. > Exchangeable at 105 for Ist consol.

Istconsol. M., gold.. 1884 6g. A.-O. 456,000 Oct. 1,1934
Cab. con., g., see text. 1887 5g. J.ij-J. 3,708,000 Jan. 15, 1937

Minn. <£ St. Paul Sub. f-y.—

let M., g., $500,00'>..c*
^ ^ggg 5 „ m - 8. 500,000 Sept. 1, 1924

Guar.by Twin City R.
^ j ^ ^ Central Trust Co., N. Y., Trustee.

T. and St. Paul City. . )

Minn. St. <t St. Paul City Ry.—
Joint Issue sen. mtge., $1,- } 1901 5 g J - J $1,000,000 Jan. 1, 1911

000,< 00 ($1,000) gold c \ Int. payaole at Cent'l Tr. Co. N. Y., trust.

All bonds are for $1,000 each, and with the exception of the Minn.
& St. Paul Sub. By. interest is payable at Farmers' Loan & Trust
Company, New York.

Stock—In May, 1902, stockholders were given the right to take
at par $1,501,000 additional stock, payable in instalments, the last

Dec. 1, 1902. V 74, p. 1039.
Dividends—All dividends on preferred to and including July 1, 1903

(1% per cent), have been paid. First dividend of 1 per cent was paid
on the common stock in August, 1899; in 1900, 3 per cent; in 1901.
3^ per cent; in 1902, Feb., 2 p. c; changed to quarterly and m% paid
May, 1902; Aug., II4 p. c; Nov., II4O6: in 1903, Feb., 114%; May, 1^4%.
Bonds.—The Minneapolis Street Railway Co. jointly and severally

with the Minneapolis Lyndale & Minnetonka Railway Co. has issued
$5,000,000 5 per cent 30-year first mortgage and first consolidated
mortgage gold bonds, of which $830,000 are held in trust by the Farm-
ers' Loan <te Trust Company to redeem the $810,000 prior lien bonds. See
statement to N. Y. Stock Exchange in June, 1895. The consols are
also listed in London.—V. 60, p. 1149.
The St. Paul City Railway Company has issued $4,388,000 5 per cent

50-year cable consolidated bonds (including $680,000 held by the
Farmers' Loan <fe Trust Company, trustee, to redeem the $680,000 prior
lien bonds above) under a mortgage limited to $5,500,000. Under
the mortgage these bonds can only be issued against the actual cash
cost of construction, under a mileage limit of $15,000 per mile. Part
of these consols ($1,138,000 at latest date), are guaranteed, principal

and interest, by endorsement of Twin City R. T. Co. See statement
toN. Y Stock Exchange in June, 1895.—V. 60, p, 1150. Of the first

cons. mort. of the St. Paul City, $234,000 were held Jan., 1902, by the
Farmers Loan & Trust Co., to be exchanged for the $224,000 first

mortgage bonds. The debentures which were due May 1, 1900, were
all taken up bv the company.
The Minn St. Ry. d. St Paul Oity Ri/. mortgage of 1901 is a Joint

issue of the Minneapolis Street Ry. and the St. Paul City Ry.

Road—Consists of 252-55 miles of standard-gauge road, including two
interurban lines connecting the business centres of Mmneaoolis ami
St. Paul, and an Interurban lice of k2 miles connecting St. Paul and
Stillwater.
On the principal streets of the cities 80-lb. T raU with welded joints

and imbedded in concrete was used.
The company leases water power at St. Anthony's Falls (capac-

ity 10,000 h. p.), which power is now used to run the entire railway
system in both cities. See V. 64, p. 704.

Latest Earnings—For 5 months ending May 31.

Year. Oross. Met Ohargejt. Surplus.
1903 $1,570,909 $817,281 $391,928 $425,3.53
1902 1.356,556 707,552 330,300 327,252

Annual Report—Fiscal year ends Dec. 31. Report for 1902 was In

V. 76, p. 431, showing results on the entire property as follows

:

1902. 1901. 1900.
Receipts from passengers $3,591,548 $3,150,498 $2,814,205
Receipts from other sources 20,662 23,478 25,150

Tolalrecelpts $3,612,210 $3,173,976 $2,839,355
Operating expenses $1,471,358 1,303,19^ $1,212,252
Insurance 20,366 15,116 9,489
Injuries and damages 138,445 97,140 82,948

Total operating $1,630,169 $1,415,452 $1,304,689

Net earnings .• $1,982,041 $1,758,524 $1,534,666
Interest and taxes $711,718 $666,638 $624,325
Dividends on 7 p. c. pref. stock. . . . 210,000 210,000 204,750
Dividends on common (5%)769,262 (4%)600,400(3%)450,300

Total $1,690,980 $1,477,038 $1,279,375
Balance, surplus $291,061 $281,486 $255,291

Officers—President, Thomas Lowry ; Vice-President, Secretary and
Treas., C. G. Goodrich; Auditor, E. S. Pattee; General Manager, W. J.

Hield.—V. 72. p 530, 1137. 1189; V. 73. p. 186, 1209; V. 74, p. 323,
777, 989, 1039, 1253; V. 75, p. 1033, 1202, 1255; V. 76, p. 431, 1356.

MOBILE, ALA.
MOBILE LIGHT & RAILROAD-TroUey.
Organization-A consolidation on Sept. 1, 1901, of the Mobile Light

& RR. and the Mobile Street RR.; the franchises of both concpames
were extended on 8ept. 12, ISOl, to March 12, 1955. See V. 73,p. 616.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $2,250,000, par $100 $2,250,000
Istmortgage, gold ($1,000).. 1897 5g. J-D 400,000 June 1, 1937
Consolidated luoitgage, gold 5 1901 5g. M-8 800,000 Sept 1,1941

($1,000), $2,250,000 C <Int. at N.Y Sec.& Tr. Co., N.Y.,Tru8tee.
Mobile 8t. RR. Ist mortgage, \ 1893 6g. M-N 300,000 May 1, 1923

gold, $350,000 c ( Farmers' Loan & Trust, N. Y., Trustee.
Interest at Nat. City Bank, New York.

Bonds—Ot the $2,250,000 mortgage, $700,000 is for prior liens.

Road Etc.—Owns 42 miles of track in Mobile and extensions to
Spring 'Hill, Whistler and Monroe Park. Company also owns " Mon-
roe Park " and water power and 320 acres of land; also electric light

plant of capacity of 20,000 incandescent lamps and 130 arc lamps,
with power circuit and power house.

Officers—Pres. and Mgr., J. H. Wilson; Sec. and Treas., C. W. Chase.
—V. 61, p. 282 ; V. 72, p. 989, 1080; V. 73, p. 236, 287, 554, 616.

MONTGOMERY, ALA.
MONTGOMERY STREET RY.—A trolley road.

In May, 1902, Richard Tillis of Montgomery purchased a controlling
Interebt In this property. See V. 74, p. 1139

Organization—A consolidation, Aug. 1, 1894. Has a perpetual but
not exclusive franchise. In 1901 purchased the West End Street
Ky. and also acquired the Montgomery Suburban St. Ry.

Stock, Bonds,Etc. Miles. Date, interest. Outstand'g Maturity.
Stock. $a5 0,000 $350,000
1st mortgage for 5 14-25 1893 6g. F-A 300,000 1923
$350,000. gold.. \ Interest at Farmers' L. & T., Trustee, N. Y. City.

jBom/8—The bonds unissued may be sold at the company's discretion.

Road—Owns 20 miles of trolley road, including the West End road.

Officers.—Pres . J. W. Dimmock; Treas.. G. W. Craik; Sec. & Cash.,
J. T. Darling; Gen'l Manager, Raphael Semmes.—V. 74, p. 681, 1139.

MONTREAL, CANADA.
MONTREAL STREET RY.-A trolley road.

Organization-Chartered May 18, 1861. Franchises expire in
192VJ. In March, 18i<9. authority was received from the Dominion
Parliament to increase the stock to $10,000,000 from time to time. In
March, 1900, shareholders authorized the issue of $1,000,< 00 of the
new stock (maWDg the amount outstanding $6,000,000) for better-
ments, new car.s. etc. Shareholders were allowed to take tiie stock at
par. On June 20. 1901, purchased the Montreal Park & IslandRy. of 40
miles for $1,100,000, The purchase includes $967,000 bonds, 3,150
shares of pref. «tock and 4,289 shares of com. stock; of the com. stock,
$58,000 is still outstanding. The purchase price was met by an issue
of new debenture bonds, as shown below.

Stock and Bonds— Date, interest. Outstanding. Maturity.
Stock, $10,000,000; par $nO $6,000,000 '01-2 10%
Sterling debentures, secured < 1888 5M-S 292,000 Mar.1,'08
by trust deed J Int. at Bank of Montreal, London. Eng.

Sterling debentures, secured ( 1893 4ki F-A $681,333 Aug.1,'22
by trust deed <lDt. sit Bank of Montreal. London. Ens.

New deb., $1,500,000, gold 5 1902 4J^g.M-N $1,500,000 Nov.1,'22
($100, $500 and $1.000). c* ? Int. at Bank of MoDtreal, Montreal.
IJnder trust deed of Aug. 10, 1893, the debenture 58 and the 4»s8 of

1888 are of equal rank.

Latest Earnings—For 8 months Oct. 1 to May 31.
Tear. Gross. Mel. Charges. Surplus.
1903 $1,362,564 $490,492 $140,470 $350,022
1902 1,257,518 491,28a 124,907 366,373

Report—Report for year in V. 75, p. 1029.
Tear end. Oonlutgtnt Balance,
Sept.30— Oross. *Net. Account. Dividends. Surplus.
1902 $2,046 208 $700,966 t$100,000 (10) $600,000 $966
1901 1,900,679 649,251 50,000 ilO) 551,700 47,551
1900 1,769,904 647.246 50,000 (10)512.500 84.746

- After charges. tThis represents a contribution of $100,000 to the
fire insurance fund.

Road—Operates 108"32 miles of track.

Officers—Pres., L. J. Forget; Sec. & Treas., W. G. Ross; Gen. Mgr.,
F. W. Wanklyn.—V. 73,p. 82.957, 1059; V. 74, p. 630; V. 75, p. 1029;
V. 76, p. 1356.

MONTVILLE, CONN.
MONTVILLE STREET RY.-A trolley road.

Organization-Incorporated in Conn, on Dec. 20. 1890. and began
operating on June 5, 1900. Supplies power lor operating the Nor-
wich Street Ry. Owns private right of way over a good part of line.

Stock & Bonds^ Date, interest. Outstand'g. Maturity.
Stock, $300,000 ($100) $250,000 Jan. .1903. 3%
1st M., $350,000 ($1,000) ) 1900 5 g. M-N 250,000 May 1. 1920
gold(cannot be calledjc* > Int. at American Loan & Trust Co. .Boston.

Honds—Ot the 1st mtge. gold holds, the balance unissued can
only be issued for 66 per cent of actual certified cost of im-
provements or additions to property. Original mortgage provided
that bonds might be called in 1905 at 105,but through a supplemental
mortgage this redemption clause was eliminated, so Donds are not
now subject to call, Messrs. E. H. Gay & Co. placed the bonds.

Earnings-For year ending June 30, 1902: Gross, $89,761; net. $42,-
228; int. and taxes, $17,100; divs. (6%),$15,000; surplus, $10,128,

Dividends—First dividend (3 per cent) was paid on Jan. 1, 1901. and
3 p. o. was again paid in July. In 1902, 6 p. c. In 1903. Jan., 3 p. 0.

Road—Owns 1066 mUes of road, connecting the cities of New Lon-
don and Norwich, Conn.; under contract 2-84 miles; total. 13-50 miles;
laid with 60-lb T rails, and operating 6 closed and 8 open oars.

Officers—President. W. A. Tucker, Boston; Treasurer. P. L. Salton-
stall, 53 State St.. Boston; Secretary, W. A. Briscoe, Norwich, Conn.—
V. 71, p. 182, 342; V. 73, p. 185.

HOLLY, N. J.

TRACTION CO.—
MOUNT

BURLINGTON COUNTY
Trolley.

Organization--Incorporated in New Jeisey on Feb. 11, 1902.

Stock & Bonds.— Date, interest. Outstanding. Maturity.
Stock, $225,000 ($100) .. -- S38.350
i=+^t„o 0:00=; nnn o^,^l/^) 1902 5 g. A&O 140.000 April 1, 1932
/-?Kn X «7 nnoi /i.^ ^ Int. at Security Trust Co., Camden, Trustee.
($500 & $1,000), c & r^jj^

g £ ^^^ ij^jj^g cannot be caUed.

Road.-10^ mUes of track between Moorestown and Mount HoUy,
which is under construction; 8 miles had been completed in June,
li»03, and balance was expected to be completed in fall of 1903.
Gauge, 5 ft. 601b. T and 78lb. girdei rails.

Officers.—Pres't. I. A. Sweleard; Vloe-Pres.. Geo Brock; Seo'y
& Treas., John 8. Gilbert, 704 Land Title Bldg., Phlla.—V. 74, p. 1138.

MUNCIE, IND.
MUNCIE HARTFORD & FORT WAYNE
RY.-A trolley road.

Organization—Commenced operations Feb.. 1903; $?50.000 of new
f-tock (making total issued $1,000,000) was sold to shareholders In
1903 at 30,

Stock & Bonds— Date, interest. OuiHand'g. Maturity.
Stock, $1,000,000 ($100) $1,000,000
1st mortgage., $750,000, \ 1903 5 g. J.-J. 750,000 Jan. 1, 1933
gold ($1,000). c&r S Int. at Federal Trust Co., Cleve., Trustee.

Bo?id«—No sinking funds, but bonds can be oailed after 10 years at
105. $250,000 each of bonds and stock are reserved for extensions.

Road—Operates 30 miles of track, from Muncie to Shideler, Royer-
ton, Eaton, Hartford City, Molly and Montpelier. Standard gauge;
70-lb. T rail. Work was begun in May, 1S03, on an extension,
north 14 miles to Bluffton. Owns power-house and park of 37 acres
at Eaton.

Officers—President, 8. M. Hexter, Cleveland; Vioe-Pres., A. L.
Johnson, Muncie; Bec'y, F. M. Osborne, Cleveland: Treas,, J. C. Gil-
christ, Cleveland; Manager, Louis Sohleslnger. Muncie; Supt., i.<oul8

Hexter, Cleveland. -V. 75, p. 290; V. 76, p. 973.

MUSCATINE, lO^VA.
CITIZENS' RY. & LIGHT CO -Trolley and light.

Organization—Successor in 1902 to the Muscatine Electric Ry.
Owns all ihe street railway, gas and electric properties In the city.

Stock & Bonds— Date, interest. Outstaiid'g. Maturity,
Stock,.$600,000 $600,000
n=t^„^ «4ftnnnn Tnirt ( 1902 5g. A-0 842,500 Apr. 1, 1917
Ist mort., $400,000, gold^>jjj^

^^ Cleveland Trust Co.. Cleveland,
( Trustee, or at Nat. Bk. of Commerce, N. Y.(.i!500). c*
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Bonrlx.—ATe pubiect to call at 110 and interest on Rny interest date.
A sinking fund of *1 5,000 per annum commences in 1907, wuicU Is to
be used to retire $15,000 bonds yearly at 105 and Interest.

Annual Report—For calendar year 1902, jrross, $89,865; net $29,-
954.

Road—Operates 8 miles of tracK. Standard gauge.

Officers—President, L. W. Prior, Cleveland; Vice-President, M. A.
Devitt, Chioago; Sec. and Treas., H W. Huttig.—V.,74, p. 1354.

MUSKEGON, MICH.
MUSKEOON TRACTION & LIGHTING CO-
Organization—Incorporated in Michigan on March 1, 1901, and Is

a consolidation of the street railwav, electric light and gas companies
of the city. Has ten-year contract from 1901 for city street light.

Stock & Bonds— Dine. interest. Outttnnri'g. Haiurity.
Stock, $700,000 (*100) $660,000

First mort-a-e $700 000 ) ^^^1 5 g. M-S 600,000 Mar. 1. 1931
JniH^«i nnm '

''^""•"""'
[ Interest at Wyoming Valley Trust Co.,goiQ {,^i,uuv).
3 Wilkesbarre, Pa.. Trustee.

.Bonds- May be called after ten years at 105.

Report— Oper. exp., inc.
12 moK. evding Feb. 28, igoj. Orosx. taxes ayia iyis. Net.

Street railway $97,440 $64,047 $33,393
Eleotrlclight 31,925 14,638 17,287
Gas... 40,073 25,922 14,151

Total $169,438 $104,607 *$64,831
*Out of which $13,139 was paid for taxes.

Road.— Owns 15 miles of road and serves as atenninal for the Grand
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track
between points indicated in the title.

Office RS.-President, F. A. Nims, Muskegon; Vice-Pres., Liddon
FUck. Wilkesbarre, Pa.; Sec. and Treas.. Theo. S Barber. WUkesbarre;
Manager, S. A. Freshney, Muskegou.-V. 74, p. 937; V. 76, p. 543.

NASHVILLE, TENN.
NASHVILLE RY. & LIGHT CO.-a trolley system.

Organization-Is a reorganization in June, 1903, of the Nashville
Railway Co., sold nnder forclosiire of the latter's 1st consol. mortease.
Tlie .Nashville Ry. was a consolidation In 1900 of the Nashville
Street Railway, the Nashville & Suburban and the Citizens' Rapid Tran-
sit. All the stock of the Cumberland Electric Light & Power is held.
Includes all the street railways in Nashville.
A syndicate headed by Isidore Newman & Sons, New Orleans;

Ladenburg, Thalmaon & Co., New York, and John L. Williams & Sons,
Richmond, provides $4,000,000 cash, getting in return $2,423,000 ot
the Nashville Ry. & Light new consols, $1,995,0j0 of pief. stock aad
$3,500,000 of new common stock.

Stock & Bonds— Date, interest. Onlstand'g. Maturity,
Common, $4,000,000 $3 50!),000
Prer., 5% cum., $2,500,000. ... 1,995,500
Citizens' Rapid Transit 1st > 1890 6g. J-J 60,000 Julyl,1910

M., $100,000, gold. I Int. at Trust Co. of Nor. Am., Philadelphia.
6 J
6 J-
6 A-

J
J
O

$65,000
485,000
200,000

1926
1937

Oct. 1,1919

1895

6 J-

J

5g.J-J
5 g. J-J

274,000 Jan.1,1920

975,000 Jan.l,192ft

2,423,000 Julyl,1953
N. Y., Trustee,

McG.&Mt.V.Sum'f8t.l8tM. 1886
Do 2d series 1887
l>o 2d mortgage 1889

NashvUle <fe Edgefield—
Consol. mort., $400,000... 1889

Nashville St. Ry. consol. M,
$2,000,000, gold $1,000..

Nash. Ry. & L't consol. M., 5 A^^^» n„o,.»r,+^ iv-o,.
$6,000^000, g.

($1.000)..^^I-t- -»
«"rd"^^-^«8rleans.

Elec.Light Companies' bonds $517,000
.Bonds—Of the $6,000,000 issue $2,577,000 are reserved for prior

liens and the remaining $1,000,0(>0 for future requirements. Are
subject to call after live years at IO712.

Road—Operates about 70 miles of track. Has been changed from
broad to standard guage. Extensions planned.

Earnings—Year ending June 30, 1902, of the old Nashville Ry., gross.
$792 054; net, $339.600.—V, 76, p. 102, 543, tflO, 1030, lOfcS, 1144,

NATCHEZ, MISS.
SOUTHERN LIGHT & TRACTION CO.-Street

railway, gas and electric.

Organization-Incorporated in Louisiana in 1903, and is a consoli-
dation ot the Na cliez Electric Street Ry. & Power Co., the Natchez
Light, Power & Transit Co. and the Natchez Gas Light Co. Gas fran-
chise perpetual; street railway and electric lighting franchises expire
in 1949. Does the entire street railway, gas. electric lighting and
power business of Natchez; population, 15,000. Has contract with
the city for stieet lighting.

Stock & Bonds.— Date. interest. (hit'-tanding. Maturity.
Stock, $500,000, $100 $500,000
lat MtffP «500 000> '^^^^ 5 g. A-015 300,000 Apr. 15, '33

Jnirt /«i non^ P* i IJit at Inter-State Tr. & Bk?. Co., New Orleans,goiQ t!t>i,uuu) c
^ Trustee, or at First Nat. Bank, New York.

Sow d«— $200,000 are reserved for betterments and extensions. Are
subject to call on or alter April 15, 1906, at 105 and interest.

Earnings For 12 months ending Feb. 28, 1903 (Gas Light Co. not
included) : Gross, $81,614; net, after taxes, $25,920.

Road—Operates about 7 miles of track.

Officers—President, Sol Wexler, New Orleans.-V 76, p 1086.

NEGAUNEE, MICH.
NEGAUNEE & ISHPEMING STREET RAIL-WAY & electric-
Organization—Con.solidation of the Negaunee & Ishpemlng Street

Railroad Co.. the Negaunee Electric Light Co. and the Ishpemiug Elec-
tric i.t Gas Co. Capital stock authorized, $150,000, of which $-*.000 in
treasury; no bonded debt. Dividends, 4 per cent. Owns i^g miles of
track and an electric-lighting plant.

Officers—Presiient, Sam'l Mitchell; Vice-President, F. Braastad
Secretary and Treasurer. A. B. Miner.

NETHERLANDS (HOLLAND).
NETHERLANDS TRAMWAYS CORPORA-

TION.—Electric and horse, (due Map on page S8.)

Organization — Incorporated in Connecticut in December, 1902.
Controls, through the ownership of a large majority of its capital
stock (600,000 guilders), the Eerste Nederiandsche Electrlsche Tram
Maischappy. which owns all of the street railways in the city of
Haarlem, Holland; 2 6 miles of which are horee and the balance, 12-6
miles, including the lino 10 Zandvoort, on the North Sea, the pecond
largest Dutch seaside resort, are electric The hori^e line is to be
electrically equipped and other improvements and extensions made.
The Netherlands Tramways Corjtoration also owns the entire capital

stock of the Electrische Syoorweg Maatechappy, which owns the

franchises and has recently let contracts for building a double- tr.aok
electric railroad from the center of Amsterdam to Haarlem, a dis-
tance of about 12 miles. The bond issue of this company, 3.000,000
fuilders, 4% ($1,200,000), was all placed and is owned in Holland
ts stock has been fully subscribed at par by the Netherlands Tram-
ways Corporation, the present owner of the stock, and the cost of the
real estate, franchises and construction of double-track road from
Haarlem to Amsterdam has been partly raised by the sale of the com-
pany's bonds above mentioned and partly by sale of Its stock to the
Netherlands Tramways Corporation.

Stock & Bonds— Date, interest. Outstanding. Maturity
Common, $2,000,000 ($100) $2,000,000
Pref, 5 p c, cum., $1,500,-

)

, ^.qq 000
000 ($100) $

i.ouu.uw

Eleo. Spoor. Maatsohappy > ( nt\n nnn ^
mtge.. 3,000.000 gulL f 1903 4 J-J J

^l"^;''""" ^ Jan. 1, 1953
($1,200,000), 1,000 guil.) ' guuuers

)

Bojids-Bonds are subject to call after December. 1905. at par.
There Is also a fucded debt of 695,000 gailders ($278,000) on the
Haarlem city and suburban lines.

Road—Owns 68 miles in City of Haarlem; 1*8 miles. Haarlem to
Bioemendaal and 6"6 miles Irom Haarlem to Zandvoort: total, 15 2
miles. An extension from Haarlem to Amsterdam, 12 miles of double
track, or 24 miles single track, is under construction, and is expected
to be completed by April 1, 1904.

Officers—President. Henry J. Pierce; Vice-Pres., G. L. Boissevain;
Secretary, W. Paxton Little ; Treasurer, Edwin Henderson ; Fiscal
agents, Kean, Van Cortlandt <& Co.. New York.— /. 76. p. 331.

NE^V ALBANY, IND.
UNITED GAS & ELECTRIC CO-
Organization—Incorporated in Indiana in 1902 and acquired the

New Albany Street Ry.. New Albany Gaslight & Coke Co , New Al-
bany Light, Heat & Power Co., New Albany Water Co. Indiana Water
Co., Jettersonville Electric Light, Heatmg, Gas A Coke Co. and Jeffer-
son ville Light <Sc Watf-r Co ; also controls the Jeffersonville New Al-
bany & Seliersbuig Electric Ky. Franchises 45 years in New Albany
and 30 years in Jeffersonville from 1902.

Stock & Bonds— Date, interest. Outftanding. Maturity.
Stock, $1,000,000. $100 $1.000,AiOO

-i=f«,«^4„o„o a!7=nnnr> C 1902 6 g. J-J. 600,000 See text.

„^H ,*i nnX^
O.OUO, > Interest at American Trust & Savings B'k,

goia (!t>i,uou) c
^ (,yj,^ Trustee, and at Eliot Nat. B'k. Boston.

Bonds—B^nds mature serially from 1907 to 1935, but may be called
after July 1,1912, at 103 and interest.

Officers— President, Samuel Insull, Chicago; Vice-Pres., Wm B.
Hummer, La Salle, 111.; Sec. and Treas.. R. W. Waite; oupt., J. W. Dun-
bar. V. 74, p. 1246; V. 75, p. 347, 1401.

1 ) SOUTH'N INDIANA INTERURBAN RY.—To be a trolley road.

Organization— Incorporated in Indiana iu 1902 as successor to the
Jeflersonville New Al^any & Sellersburg E'ect. Ry. (with capital of
$350,000), and has constructed an electric line of 7 miles to connect
the points named in the latter's title. The Interurban Co. in Dec, 1902,
made a temporary mortgage of $350,000 5 per cent bonds pending
the general reorganization of the company. V. 75, p. 1401. New
name, io is expected, will be Louisville & Southern Indiana. Con-
trolled by the i-ame interests as the United Gas & Elect. Co.

(1

HIGHLAND RAILROAD.-A troUey road.

Organization—Incorporated in 1895. Succeeded on December 1,

1895, New Albany Highland RR., sold in foreclosure.
Stock $25,000. 1st' mortgage, $75,000, Incomes for 5 years, dated

1896, 5 per cent, J. & J., issued $56,000. due January 1, 1921.

Road—Two miles of track.

Officers—President, Henry Terstegge; Vice-President, John H.
Shrader, jr.; Secretary and Treasurer. Frank H. Gohmann.

NEW BEDFORD, MASS.
DARTMOUTH & WESTPORT STREET RY.-

An electric road.

Organization, Etc.—stock, $150,000; 1st mort., $150,000, dat«d
1895, gold, 0* ($1,000 each), 5s A-O.issued $90,000, due April 1, 1915,
trustee. International Trust Co.. Boston, where interest is payable.

Dividends—8 p.o. for several years. In 1903, l-'eb.,2 p c; Apr., 2p.o.

Road -Connects cities of Fall River and New Bedford. Owns 9*84
miles of track and operates in all 18-91 miles of main track.

Earnings—Fiscal year ending Sept. 30, 1902, gross, $132,990; net,
$36,607; int. and taxes, $14,149; dividends, $12,000; surplus, $458.
President, H. H. Crapo of New Bedford: Treasurer, E. S. Wilde, New
Bedford; Secretary, Robt. s. Goff, Fall River.

NE'W BEDFORD & ONSET STREET RY.-A
trolley road.

Organization- incorporated in Massachusetts in 1901. This com-
pany is owned in the same interest as the Union Ry. Co.

Stock & Bonds— Date, interest. OxUsiand'g. Maturity.
Stock, $500,000. $100 $500,000

1 St mortgage <R500 000 ^ 1^02 5g. J-J 280.000 Jan. 1, 1922
„^^ ,li f.nm ' ' \ Int. at International Tr. Co.. Boston, Trustee.
goia (5,i,uuu)

^ No smbiug fund and not subject to call.

Road- Owns 21-42 miles of track on 16 nules of road between Fair-
haven and Onset.

Earnings—For year ending Sept. 30, 1902, gross, $69,254; net,

$15,v;03; interest and taxes, $21,148; detioit, $5,945.

OFFICIALS-President, H. H. Crapo: Vice-President, Thos?. B. Tripp
Secretary, Clarence A. Cook; Ti-easurer, Elton S. Wilde; Manager, E
E. Potter.—V. 74, p. 327.

UNION STREET RAILWAY-A trolley road.
'~

Organization—Incorporated March 18. 1887. Was authorized by
R.^ilroad Commissioners to issue $300,000 additional stock (making
$900,000.)

Stock & Bonds— Date. interest. Ontstand'g. Last div., etc.

8took.$9(i0.000(par$100) Q-F $900,000 May, '03, 2%
ConsoL M. for $500,000, 5 1894 5gJ-J 400,000 Jan. 2, 1914

g.. s. f., not subl. to eallunt. at Old Colony Trustee, Boston, trustee.

Other debts to Dec. 31, 1^02, $141, leO.

Di»idewd«—In 1896-97, 10 p. c; In 1897-8. 6 p.c; in 1898-99, 8 p. C;
in '99-00, 8 p. c; in '00-01, 8 p. c; in '01-02, 8 p. c.

Road—On Sept. 30, 1902, owned 30 6 miles of track.

Earnings—For years ending Sept. 30.
1902. 1901.

I

1902. 1901.
Gross earns...$329,163 $272,859 |

Dlvidendspaid.. $48,000 $48,000
Net . .. 125,768 102,528 I Bal.,sur., for year 22,380 9,525
Int..taxe8,etc. 55,383 45,003

1

Officers—Pres , H. H. Crapo; Vice-Pres.. Thos. B. Tripp; Sec,
C. A. Cook; Treas., G. S. Wilde; Supt., E. E. Potter, all of New Bed-
ford.—V. 63, p. 1061; V. 70, p. 947, 1050; V. 75, p. 1088.
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NEW^ BRUNS\A^ICK, N. J.

MIDDLESEX & SOMERSET TRACTION CO.
—A trolley roa d.

Organization—Incorporated at Trenton, N. J., in Feb., 1900, as a
consolidation of tlie Brunswick Traction Co., New Brunswick City Ky.
and the N. Y. & Philadelphia Traction Co.

Stock & Bonds— Vate. interest. Oiitstand'g. Maturity.
Stock, $1,500 000 $1,500,000
Brunswick Traction mtg..g.) 1896 5g. J-J 500,000 July 1. '26

($1,000) ,c* cannot he called 5 Fidelity Trust Co. ofNewark, Trustee.
Middlesex & Somerset Trao.,) 1900 5 g.J J $1,000,000 Jan. 1.1950
B..$l,000.M..$1.500.000.'c S Int. at Fidelity Tr. Co., Newark.Trustee.

Other debts Dec. 31, 1902 $141,160
Bonds.—Of the new mtge. 58 of 1900 $500,000 are reserved to retire

the Brunswick Traction gold 5s, due July 1, 1926. New bonds cannot
be called before maturity.

Road—Comprises 51 miles of track covering territory in and around
New Brunswick; Bound Brook division running from New Brunswick
to Rarltan through Bound Brook, Finderne and SomerviUe; also
through Lincoln to Dunellen, connecting with Plarnfleld, Elizabeth
and iftw York, in all about 20 miles of track; through Bonhampton
to Metuchen, 8 miles, also to South Amboy, through Milltown, South
River and Sayreville. 16 miles of track. An extension from Metuchen
to Plaiifleld is proposed.
In June, 1903, that part of the system from New Brunswick to

Bound Brook was being double-tracked.

Earnings—For caendar year 1902 gross, $180,681 ; net, $81,553.

Officers—President, Gottfried Krueger, Newark, N. J.; Vice-Pres-
ident, Andrew H. Radel, Bridgeport, Conn.; Sec'y and Treas., Edward
H. Radel, New Brunswick, N. J.; Gen. Man., Thos. F. Walsh; Supt.,
Jas. Buttler,—V. 63, p. 29; V. 70, p. 229, 230, 382, 532.

NE^V HAVEN, CONN.
FAIRHAVEN &"WESTVILLE RR.-A trolley road.

Organization—Incorporated June 30, I860.—V. 64, p. 134. On Nov.
1. 1898, the New Haven Street Railway was purchased and consoli-
dated with the F. H. A W. V 67, p. 843, 955.
In May, 1900, obtained control of the New England St. Ry., which

in turn controlled the Winchester Ave. RR. In June, 1902, absorbed
the Winchester Ave. RR. by exchange of stock, share for share. This
gives the Fair Haven & Westville all the street railway lines in New
Haven, as well as an extensive system to surrounding localities.

Stock and Bonds— Par. Divld's. Outstand'g. Maturity.
Stock auth. ($.=1,000,000). $25 Q-J an. $4,426,550 Apr, 1903, 1^

%^:,fsSdWplw.i 1893 5gM-S 283,000 Sept. 1, 1933

New Haven Street Ry.

—

lstmort.,gold ($600,000)..) 1893 5 g.M -8 600,000 Sept. 1, 1913
$500 and $1,000 5 Int. at trustee. Am. L. & Tr. Co., Boston

1st purch'e M.$250,000g..c. ) 1894 5 J-D 250,000 June 1, 1913
$1,000 not subj. to call... S Int. attrustee. Am. L. & Tr. Co., Boston
Stock.—Stooi was increased in November, 1898, from $900,000

to $2,000,000, to pay a dividend of 100 per cent in stock and
to meet part of purchase price of New Haven Street Railway, and in
Oct., 1899, was increased to $2,500,000 to retire the $500,000
one-year notes issued to effect the purchase. In October, 1901, was
Increased to $3,000,000 for the purpose of clearing off its floating
debt and to build an extension to Derby (V. 73, p. 82); in Juue,
1902, was increased to *3,790,400 in taking over the Winchester Ave.
RR. stock, and in October, 1902, was increased to $4,426,100 In June,
1903, voted to make a further increase to approximately $4,800,OuO.
Divi(ie7ids.—Iu 1899, 884 per ct ; in 1900, 5 p. c: in 1901, 5 p. c; in

1902, 5 p. c; in 1903, Jan., 1^4 p. 0.; April, II4 P. c
Road—In Jan., 1903, consisted (not including New England Street

Railway or the Winchester Avenue) of about 71 miles of track, em-
bracing following lines : Old F. H. & W., 20 miles, extending from
Fair Haven via Chapel Street, New Haven, to Westville, with branches
to steamboat wharf, out East Chapel Street, to railroad station, etc.;
New Haven & North Haven Street Railway, 2-2 mUes; New Haven <fe

Centreville, 7?t miles; former New Haven Street Railway lines, aggre-
fating about 41 miles, and radiating from the business centre of New
[aven ("The Green") to East Rock Park, Fort Hale Park, the old

Government Light house and the Point, and the adjacent bathing
beach, Lake Whitney, the suburban villages of Morris Cove, Whit-
neyville. East Haven, Centreville and Westville; also to Mt. Carmel,
Cosey Beach and Mansfield's Grove. With the absorption of the
Winchester Ave. RR., total track is 95 miles. Operates 289 omb, 11
work cars, 10 snow plows and 6 sweepers.

Report.—For years ending June 30. Earnings for 1901 are Fair
Haven & Westville only. For 1902 cover both F. H. & W. and Win-
chester Ave.

1902. $1901. ' 1902. 1901.
Gross •$986,334 644,527 Dividends $137,500 $125,000
Net 261,201 204,454

I

Interest 57,737 62,511
Taxes 48,758 40,290 | Balance, surp. 17,206 36,653

* The figures for the Winchester Ave. RR. for 1902 only are included
In the gross earnings for that year, but not in the net or charges.

Officers—President, Jas. S. Hemingway; Vice-Pres., John B. Car-
rington; Sec. and Treas., Leverett Candee.—V. 75, p. 342.

(1) WINCHESTER AVENUE RAILROAD-A trolley road.

In June, 1902, was absorbed by the Fair Haven & Westville RR by
exchange of stock, share for share.

Stock & Bonds.— interest. Outstanding. Maturity

iBtMffoldlSQS ft**rJ 5g. M.-N. $500,000 Nov. 1, 1912iBtM.goldl89^..c i^^X Interest &\. -Ronton Qa.ie>T>&^. & Tr. Co , Boston.
Bonds—The bonds are joint obligations of the Winchester Avenue

RR. Co. and the New Haven & West Haven and cover all property
owned or to be hereafter acquired under the charters.

Road—Operates 2444 miles of track, of which 19-95 owned. Its
lines extend to Union Depot, Savin Rock, City Point, Evergreen Cem-
etery out Congress Ave. to Boulevard ; also Orosstown line to Read
Street. Leases West Shore Ry.—which see.

Annual Report—For years ending June 30: In 1902, gross, $267,-
789; net, $87 239; interest and rentals, $37,704; taxes, $17,951; divi-
dends, $40,000; deficit, $8,416.

(t) WEST SHORE RAILWAY—A troUey road.
Organization—From Dec, 1895, road was leased for 99 years to

Winchester Avenue RR ; dividends of 5 per cent guaranteed.

_ Stock & Bonds— Miles. Date, interest. Outstanding. Maturity.
Stock, $200,000 ($25) 5 $80,000f.p. 5%div.guar.
Ist M., $30,000, gold, ) 3-9 1894 5 J-J 30,000 July 1, 1914
subject to call 5 Interest at Merchants' Nat. Bank, New Haven.
Road—Owns road 3-9 miles n length, extending from Savin Rock to

Woodmont In the towns of Orange and Milford. Also has trackage over
Winchester Avenue Line to centre of New Haven. Rails T» 60 lbs.

NE"W LONDON, CONN.
NEW LONDON STREET RY—A troQey road.

Organization-Incorporated March 7, 1883. Perpetual franchise.

Stock & Bonds— Miles. Date. Int. Outstand'g. Last div., etc.

^*$100 '^*^^ ^''*^"^
i

J-J $250,000 Jan.,1903,2V/o

l8tM.,'$150,od6igold". 718 1893 5gA-0 140,000 Oct. 1, 1923

Interest and dividends are payable at Aonerican Loan & Ti'ust Co.t
Boston. Of the mortgage for $150,000 the balance unissued is reserved
to be applied under laws of Connecticut for new property, as needed,
at not exceeding 75 per cent of its cost.
IHvidends July, 1894, 213 p. c; In 1895, 6 p. 0.; in 1896, 7 p. 0.; In

1897, 7 p. c; in 1898, 7 p. c; in 1899, 5 p. c; in 1900, 4 p. 0.; in
1901, 4 p. c; in 1902, 5 p. c; in 1903, Jan., 2'« p. 0.

Road—Owns 8*07 miles of road (single track) laid with 48-lb. T rails.

Operates 25 cars and 2 snow plows; standard gauge.

Annual Report—For years ending June 30: In 1902, gross, $71,-
755; net. $31,740; interest and taxes, $11,200; dividends (5%), $12,-
500; surplus, $8,010.

Officers—President and Secretary, Walter Learned, New London;
Treasurer, William A, Tucker, Boston; Superintendent and Purchasing
Agent, Lorenzo Bentley.—V. 61, p. 611; V. 62, p. 684: V. 74, p..94.

NEW ORLEANS, LA.
ALGIERS GOULDSBORO & GRETNA-
R0AD—3"75 miles with animal power. Capital stock, $25,000; bonds

$25,000. Prest., Treas. & Supt., A. M. HaUiday: Gen. Mgr.,A.Roupuoh.

NE^M ORLEANS RAIL^WAYS CO-Railway and
lighting system.

Organization— Incorporated under New Jersey laws on Jan. 28,
1902, with $5,000,000 capitil stock, and on Ami 1, 1902, took over
underlease (V 73, p. 1356,) the New Orleans City RR. Co. In May,
1902, capital stock was increased i<> $40,000,000 and a new mortgage
for $40,000,000 created to provide for the acquisition and consolida-
tion of the New Orleans City RR., N^w Orleans & CarroUton RR.
LlKht & Power Co., Orleans RR.,St. Charles Street RR., New Orleans
Gas Light Co., New Orleans Lighting Co., Edison Electric Co. and
Merchants' Electric Co.. comprising all the street raUw ^y and light-
ing interests of New Orleans. For terms of exchange see V. 74,
p. 988, 1089, 1139. The New York Security & Trust Co. arranged
and carried through the consolidation. The St. Charles Street RR. was
acquired on terms given in V. 75, p. 290. Has also acquired the
rights and franchises of the N. O. & Pontchartrain Ry. V. 75, p. 290. .

The New Orleans Railways Co. owns 95 p. c. of the $^,478,750 com-
mon and preferred stock of the New Orieans City RR., the entire
$234,700 stock of the Orleans RR., the entire stock of the Mew Orleans
& Pontcuartrain RR., 98 p.o. of the $7,100,000 preferred and common
^t••ck of the New Orleans & Oarr^Uton RR. Light & Power Co.,
"7 p.c. of the $953,300 stock of the St. Charle'* Street RR., the entire
$2,000,000 stock; also $1,678,000 of the $1,800,000 outstanding 5 p. c.

bonds of the New Orleans Lighting Co., and 38-H p. c. of the $3,750,000
stock of the New Orleans Gas Light ' o., and has an option until March
1, 1925, on 54 p. c. additionaL See V. 76, p. 1144.

i-'or reference to municipal lighting plant proposed by city, see V.
7.^, p 442, 733.
Provision was made for sufficient securities to take up all the con-

stituent companies and all their bonds which can now be retired. Such
of the bonds of the constituent companies as cannot be retired at
present appear in the table below.
*7Hfee.—The company suffered from a strike of Its employes from

Sept. 28 to Oct. 12, 1902.

Stock & Bonds— Bate. Interest. Outstand'g. Maturity.
Com., $30,000,000 ($100) $23,961,400
Pf.4%. ,$ 1 0,000,000 ($100)
cum. from J'ly 1, i!(02 J.-J. 6,96«,700

N. O. Rys.Co. mort.,«40,-)l902 4i« g. J.-J. 14,181,500 July 1, 1952
000,000 gold, s. f. i$100, \ Int. at N. Y. Sec. & Trust, N. Y., Trustee;
$500, $1,000) c*&r) also at 4 New Orleans banks.

N O Pitvffen mortea-e O^^^ ^'^ &• 3,200,000 July 1, 1943
«VoVn nnn o-^i^

^^ '

\ Int.at 4 p. c. for 5 v'rs and 5 p 0. thereafter,
$d,j;.DO,ouu, goia

^ payable at Louisiana Nat. Bank.
New on. City RR.,1st M. 1879 6 J-D 398,500 Do. 1, 1903

New Orleans ritv&Takol 1^93 5 g J-J 2,466,0.0 Jan. 1, 1943
iTt M f^^ «?nnn nnn I

S^ib. to call for s.f. on & aft.July 1.'98 at 110
i«iri*=;nn *«''„" .^Trustee, Columbia Finance & Pr. Co.,Loui8V.
goia, $ouu <sc c

J J^^^^ payable at New Orleans Nat. Bank.

""i^tK^'IXVS 11897 6 g J-J 113,000 June 1, 1917

N. O. & Car.lst mortgage. . 1882 6 F - A 95,000 1906
Int. at Hibernia Bank & Tr. Co., N. O.

N. O. & Car. 2d M., gold.. ..1893 6F-A 350,000 S\a^
Interest at Hibernia Nat. Bank, N. O. ) ^^

Do consol. M., $2,000,000 ) 1899 5 J - J 1.555,000 Feb.. 1933
C$500 and $1.000) 5 Interest at office of company.

^consol M^^g^^SaOO 000^ 1896 6 g. M-N 749,000 May 1, 1946

($500 & $1,000) ^ ^^^*®^®^* ^^ ^^'^ Orleans office.

Edicon Elec. of N.o'.lstM ) 1899 5 J - J 2,500,000 Jan. 2, 1929
($1.000)s.f.,$2,500,000 0*

S Amer. Loan & Trust, Boston, trustee.
Merch'ts Elec. Co. 1st M., > 1899 5 g. J-J 300,000 July 1, 1929
$500,000, gold ($500) c* 5 Merchants' Loan* Trust Co., Chicago,Tru8.

New Orleans Gas L. Co 7^,000
[$46,000 can be retired April. 1903, and $30,000 April, 1908.]

°000,°|^d..!^?.''.V..!!^.^C."SlS95 6 J-J 300,000 1912

second mortgage, gold 0.
\ Jf̂ ^be cfued'at par^'aftTlO years.'''

^$600%00^J$S)'^ 1902 4g.J-J 300,000 Jan. 1, 1952

gold ( Interest payable at office of company.

Bonds- Of the New Orleans & Carrollton consoL bonds $445,0 ^0 are
reserved to retire a like amount of old 1 st and 2d 68. A sinking fund
of $30,000 per annum is provided for thn redemption of N. O. City &
Lake RR. bonds The Merchants' Electric Co. bonds are subject to
call at par at any time. A sinking fund of $li ,000 per annum is pro-
vided for redemption of Orleans RR. bonds. The St. Charl»-s St. RR.
bonds are not subject to call, but a proportionate amount will be re-

tir« d yearly by purchase in open market.
Of the $40,000,000 luort. of the New Orleans Railways Co. $12,846,-

000 are reserved for prior liens and $7,154,000 for future extensions
and improvements. The stock and bonds acquired with the issue of the
new bonds are to be deposited as security for same. A miukingfund of

h2 p. 0. per annum of outstanding bouds co umenoes July 1, 1909, and
ruas for 2() vears; thereafter, until maturity, I p. o. of outstanding
bonds. Said fund is to be used in purchasing the bonds at not exceed-
ing 05 and Interest.

Votinij trust -Stock is to be held for five years m a voting trust to
control management of property.

Road—Companies controlled operate about 178 miles of track.

Earnings—For vear ending Deo. 31, 1«02: gross, $4,02!<,900; net,
$1.820,00v; int., $630,000; taxes, etc., $299,000; surplus, $891,000.

I h«- New Orleans Rys. Co. did not as-ume control of all the various
companies until late in the fall of 1902.

Of the Railways co.'s 413 p. 0. bonds (with interest running from
JulF 1, 1902), $12,303,000 were issued prior to Jan. 1, 1903.

Officers—Prest., Elwin C. Foster; Chairman of the Board, R. M.
Waloiftley; 1st Vice-Preet., W. W. Miller; 2d Vlce-Prest, Joseph H. De
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Grange; Treas., H. A. Ferrandou; Serv., Geo. Denegre.—V. 75, p. 30,
135, 185, 290, 442, 733, 84a, 1354; V. 76, p.919, 973, 1144, 1193,1249.

NEV/ PHILADELPHIA, OHIO.
TUSCARAAA^AS TRACTION-A trolley road.

Organization—Incorporafc'd December, 1901. and on Jan 1,1902,
absorbed the Xustarawas KR. and tlie Tuscarawas Electric Co On
May 15, 1903, control -was acquired by Tucker, Anthony & Co. of
Boston.

Stock and Bonds— I>ate. interest. Outstand'g. Maturity.
Stoch, $350,000 ($100) $250,000 Jan.,1903,%%
1st M., g.. $350,000 . 1901 5 none Dec. 1, 1 921
Tu8.RR.l8tM., $100,- 5 1896 6 g. J-D 100,000 June 1, 1916
000, ($500), gold.... l Int. at Cleveland Tr. Co., Cleve., O.. Trustee

T.,o i7io„ n^ lo^Af '= 1890 5MN 100,000 Mav 1, 1910
iue. iiiec. LO. 181 ai..

^ ^^^^ ^^ Savings & Trust Co., Cleveland, Trustee.

Stock and Bonds—Ot the $350,000 new Ist mortgage, $200,000 are
reserved to taie up prior liens when they mattre.

Dividends.—In 1902, 2 p. c; in 1908. Jan., \p. c.

Road.—Owns and operates 14 miles of track from New Philadelphia
to Uhrichsville, Ohio, and from New Philadelphia to Canal Dover.

Officers-—President, P. L. Saltonstall, Boston; Treasurer, ^hauncey
Elciridgi% Boston; Secretary, John C Rice, Boston; General Manager,
Geo. W. Raunds, Canton.—V. 73. p. 1209, 1265; V. 74, p. 96.

NE^W YORK CITY, N. Y.
MANHATTAN R.Y.—«ep Investors' Supplement.

METROPOLITAN SECURITIES COMPANY.
Incorporated under the Business Corporation Law of New York on

February 14, 1902. with a capital of $30,000,000. It hoMs the stock
of the Interurban Street Rwy., which in turn leases the Metropolitan
Street Railway Co. V. 74, p. 379. Also owns all the stock of the
People's Traction Co. and the New York Westchester &
Connecticut. The powers of the company are very broad
and allow it to acquire the securities of corporations of
New York State or any other State, "including corporations
which own, operate or lease, or which are organized for the purpose
of constructing, owning, operating or leasing street surface rai roads,
elevated railroads, rapid transit railroads, underground railroads,
tunnels, bridges, tunnel railroads, railway terminals, or railroads of
any character or description in the City of New York or its suburbs,
or in teiTitory adjacent thereto, and corporations engaged in furnish
ing or organized to furnish electricity for any lawful purpose, or
power in any form, for use upon, or which may be used upon, street
railroads or other railroads," etc. Also "to purchase, acquire, hold
and disi)08e of the stocks, bonds and other evidences of indebtedness
of any corporation, domestic or foreign, and issue in exchange there-
for its stock, bonds or other obligations " The duration of the cor-
poration is to be a t'lousand years The directors need not be stock-
holders unless the by-laws of the company shall so require. On June
10. 1903. second payment of $25 iit-r share was made, making total
paid in $50.

Stock Authorized— Date. Rate. Outgtnndivg. hastdiv.
Stock, $30,000,000 (par $100) $50 paid in

Directors—William H. Baldwin, Jr., Edward J. Berwind, Paul D.
Cravath, Thos P. Fowler, George G. Haven. James H. Hvde, Augustus
D. Juilliard, Mortimer L. Schitt.—V. 76, p. 973, 1030, 1301.

(1) INTERURBAN STREET RY.
This company was Incorporated in New York in 1901, with a capital

of $500,000, and was then understood to have taken a 999-year lease
of the People's Traction Co., which had the right to build an extensive
system of trolley lines in the Borough of the Bronx and was to build
some tlfty miles outside the city limits in connection with the New
York Westchester & Connecticut Traction <.'o. Under the arrange
ment for tinancing the needs of the Metropolitan Street Ry., the
stock was in February, 1902. increased to $20,000,000, all of which
was taken by the Metropolitan Securities Co. The latter company
paid $23,000,000 cash into the treasury of the Interurban Co., "re-
ceiving in return stock of the Interurban at par and debentures
bearing interest at a rate not exceeding 4%." V. 74, p. 379. The 8e
curities Co. is also to acquire all future issues of stock or securities of
the luterurban Co. The $23,000,000 of cash received bythelnterur
ban was paid over to the Metropolitan Street Ry. Co., which latter in
payment turned over $11,000,000 Metropolitan St. Ry. Refunding 48
(Since disposed of) and certain securities "liberated by the payment of
the unfunded debt and other assets now almost entirely unproduc-
tive." The list of securities Is under.*tood to include .$8,000,OoO of
Third Avenue RR. stock. The Interurban Co. has also leased the Met-
ropolitan Street Ry. for 999 years from Feb. 14. 1902, for 7 per cent
per an num on its stock. In a suit brought by flsidor Wormser Jr.,
Justice Scott in the New York Supreme Court on June 22, 1903,
declared the lease valid and di^mi8sed the charges of fraud.

Dividtnds or
Stock and Bonds— Date. Rate. ChUstanding, maturity.

Stock, auihori'd $20,000,000 ) »o/v ^fi„ (^c\
par. $100 .... X

•••••• ----• if.<iO,uuu,uuu

Debentures None Jnnel.'03
The debentures will be simply a temporary loan, to be taken up later

with either stock or cash.
Officers— President, H. H. Vreeland; Vice Pres., F. S. Gannon;

Secretary and Treas'r, C. E. Warren; Auditor, D. C. Moorehead; Purch.
Agent, A. C. TuUy; Gen. Manager, Oren Root Jr. Directors—'Wm. H.
Baldwin Jr., Edward J. Berwiud, Paul D. Cravath, Thos. P. Fowler,
Geo. G. Uaven, Moitlmer L Schiflf, Edward W. Sayre, H. H. Vreeland
and Chas. E. Warren.—V. 73. p. 1160,1264; V. 74, p. 379, 427, 775;
V. 75, p. 666, 1202; V. 76, p. 1300.

METROPOLITAN STREET RAIL^WAY-
Underuround troUey and horse.
Lease arid New Financial arrangements.— In February, 1902, ar-

rangements were can led out (as narrated above in the remarks con-
cerning the Metropolitan Securities Co. and the Interurban St. Ry.
Co.) for meeting the comjiany's financial needs, and on Feb. 14, 1902.
a lease was made of the Metropolitan St. Ry. for 7 per cent on its

stock to the Interurban St. Ry Company for 9!>9 years. V. 74, p. 379.
The Metrnpolitan street Ry. received approximately $23,000,000 to
liquidate the unpaid remainder of the floating debt incurred in the
purchase of the stock of the Third Avenue RR. Co. and " to defray the
exi)en8e of extending the electrical system to upwards of 80 miles of
Metropolitan lines still operated with horse cars." In payment the
Metropolitan turned over $11,000,000 of its now Refunding 4s and
certain securities and other assets in tlie Mctropulltan tSt. By. treas-
ury, including, itis understood, $8,ii00,0O0 of Tliird Avenue KK. stock.
Metropolitan St. Ry. stockholders were gi\en the right to subsorloe
for $23,400,000 stock of the new Metropolitan Securxltts Co.
As part of the general plan, the Metropolitan St. Ry. at the same

time created a new mortgage for $65,000,000, $11,000,000. being for
immediate issue and going to the Interurban St. Ry., the rest being re
served to retire prior liens.
On June 22, 1903, in a suit brought by Isidore Wormser Jr , the

validity of tiio lea.se was sastaiued.
Organization-Organized on Nov. 12. 1895, and by consolidation,

lease and otherwise has acquired control of practically all the street
railways of Manhattan Island except the Manhattan Elevated.

The Metropolitan Street Ry. has
following companies, embracing the

In 1893—
Houst. West St. & Pavonia Ferry.
Chambers St. & Grand St. Ferry.
Broadway Railway.
Soutli Ferry RR.
Has also acquired the following by lease or stock ownership:

absorbed by consolidation the
" lines owned."

In X894 AND 1895—
Metropolitan CrosstowD.
Lexinfrton Ave. & Pav. Ferry.
Columbus & «th Ave. UR.

Ninth Avenue RR.
Secoud Avenue RR.
Sixth Avenue RB.
Third Avenue RR (a)
Thirty-fourth St. Cross Town, fn)
Twenty-elKhth & Twenty-ninth
Cross Town (a)

Tweuty-third St. Ry.

St.

BleeckerSt.& Fulton Ferry.
Broadwav & 7th Avenue
Central Cross Town, lucludlnR Chris-
topher Mild 10th St. (a)

Central Park North & East River.
Biehth Avenue RR.
Forty-second St. & Grand St. Ferry.
Fulto' St. RR. (a)
New York & Hariem.
(a) Make geparnte reports.

The miles of track operated have been increased from 80 in 1893 to
131 in 1894, to 140 in 1895, to 172 in 1896, to 214 in 11^02. The
acquisition in 1900 of the Third Avenue system added 216 miles more
of track, making now a grand total of 430 miles of track.
The Elm Street Connecting Railway Co was incorporated in May,

1900, in the interest of the Metropolitan Street Ry. to build a line on
Elm St. from Centre St. to Great Jones St. and through Lafayette
Place, a distance of 6,000 feet, as a short route tor the 4th Avenue line.
In March, 1900 (V. 70. p. 584), purchased in the open market a con-

trolling Interest in the Third Avenue Railroad and in April. 1900, took
a lease of the same. In an Intervlaw in the New Yoik "Times" Feb.
18, 1902, President Vreeland is quoted as saying, " We paid an aver-
age of 80 for our 80,000 shares of Third Avenue stock." In July,
1900, built a strip of road across Manhattan Street, connecting .the
Metropolitan system with the Third Ave., and began running cars
through from the Battery to Fort George.

Electric itnes.—The Broadway line was changed from cable to
underground trolley on Sunday, May 26, 1901. V. 72, p. 1055,1080.
The Lexington Ave. Line was converted May 5, 1901, and the Colum-
bus Ave. line May 11, 1901. In addition the company is using its un-
derground electric system on Eighth Ave. line from 158th St. to Battery
Place; over the entire Fourth Avenue line; over the greater portion
of the Second Ave. line; over the 23d Street line, and over the Sixth
Ave. line via 59th Street and Amsterdam Ave., over the branch of
the Third Avenue Railroad to Fort George, over the 7 th Avenue line,
and over the 9th Avenue line between 53d St. and Cortlandt Street
Ferry. V. 66, p. 337. 520, 616; V. 67, p. 530, 736, 956; V. 72, p. 936,
989. 1080.; V. 75, p. 135. It is expected that several other lines will
be converted to electricity in 1903. V. 76, p. 33i.
In August, 1899, began to operate the Twenty-eighth Street and

TVenty-nlnth Street lines exclusively with air-power cars, but in
May, 1901, road began using horse cars again. In July, 1900, began
operating cars by the electric storage battery system on the 34th
Street Cross-Town line, but is to be rep'aced by undergro und*trolley.
In July, 1901, the New York Electrical Vehicle & Transportation Co.

inaugurated an express service on the Eighth Ave. line. V. 73, p. 35.
For decision in New York Supreme Court adverse to the validity of

the Iranehise, under which the Lexington Ave. extension of the Hous-
ton West Street <te Pavonia Ferry RR. and also the line across 116th
Htreet was built, see V. 72, p. 45.

Franchise Tax Legal—For decision of Court of Appeals in the case of
the Metropolitan St. Ry., athrming tne validity of the franchise tax
law, see V. 76. p. 972, For reduction in assessments In legal pro-
ceedings, see V. 76, p. 331. For decision as to car taxes, see V. 75,
p. 1399.

Charoes concerning unearned fZm<Zend« -Accountants' findings
showing no warrant for W. N. Amory's charges that unearned divi-
dends had been paid will be found in V. 76, p. 978 and 1030.
Oompresstd Air Oo. The Metropolitan St. Ry. in Dec, 1902, offered

to surrender its holdings of pref. stock ($755,000) of the Compressed
Air Co. and take common stock for same in consideration of its not
being requu-ed to purchase any of the bonds for which that company
was asking subscriptions; see V. 76, p. 268

Stock & Bonds— Date, interest. Outstanding. -Maturity.
Stock ($100), $52,000,000 Q-J $.52,000.0' 6 J'ly.75,03,1%
Refimd lutge., gold.c&r,

J
1902 4 g. A-O 12,780,000 Apr. 1, 2002

$65,000,000(*l,000,&c) \ Morton Tr. Co.,N.Y., Trus. Int. atotfl. of Co.
Metropolitan Street Ry.—

Gen. coll. tr. M., $12,500,-) 1897 5g. F-A 12,500,000 Feb. 1. 1997
000 g. ($1000, &c.).c*&r s Int. at NatL Bank of Commerce, N. Y.

Metronnl Crosst 1st M \ ^^^^ ^ ^"O- 600,000 Apr. 1, 1920
Metropoi. orosst. ist m.

^ j^^ ^^ j^ y. Security <k Tr. Co., N. Y., Trus.
2d mortgage debentures 1890 5 M-N 300.000 Mayl,1900*

Lex. Av.& P. Ferry 1st M.,
J
1893 .5g M-S 5,000,000 Sep.1,1993

gold o'&.tI Int. at Nat. Bk. of Commerce In N. T.
Columbus & 9th Ave. < 1893 5g. M-S $3,000,000 Sep. 1, 1993
1st mort., gold, c&r. < Trustee is Guaranty Trust Co., N. Y. City.

^*$Im)000^*^''^''"^*^^^^'( ^^^9 ^^-^ 350,000 Apr. 1, 1919
""'""•

1899 9.=^0,000 1902
(Extended.)

op-

)

Mort. on oar stable prop-
erties to Mutual Life.
Lessor Oompanies—

Broadway & 7th Ave. consol.1893 5g. J-D
Do underlying bonds '83, &o., 5 p. 0.

J-J
J-

J

J-J
.I-J
M-N
J-J
F-A

23d St. 1st M. (extended). ...1893 6
Do debentures 1886 5

Bleecker St.& Fulton F. I st M.1876 4
42d8t.&GrandSt. Fer. l8tM.1894 6
2d Ave. 1st mortgage 1885 5
2d Ave. debentures 1889 5
2d Ave. Istconsol. mort 1898 5g,
8th Ave.certiflcatesof iiidebt.1884
Third Avenue KR.—See that company's statement.
Oompanies separately operated—

28th & 29th St. Crosst. Ist M.1896
34th St. Crosstown Ist M 1896
Central Crosstown Ist M 1882
Christopher & 10th St. Ist M.1898
Fulton St. RR. 1st M., gold. .1895

6 F-A

5A-0
5 A-O
6 M-N
4 A-O
4 M-N

7,650,000
4,850,000

150,000
150,000
700,000
136,000

1,600,000
216,000

5,184,000
1,( 00,000

1,500,100
1,000,000
250,000
210,000
500,000

Dec. 1, 1943
1904-1924

Jan.l, 1909
Jan., 1906
Jan.l, 1950
Jan. 1, 1909
Nov. 1, 1909
Jan., 1909
Feb. 1, 1948
Feb., 1914

Oct. 1, 1996
Apr. 1, 1996
Nov. 1, 1922
Oct. 1, 1918
Nov. 1, 1995

* These bonds, maturing on May 1, 1900, are all held by the Metro-
politan Crosstown, and up to June 1, 1903, had not been taken up.

Dividends—'X!\xe dividends paid have been as follows, those prior to
1898 having been paid on the Metropolitan Traction Stock, which was
Increased in 1892, from $20,000,000 to $30,000,000, and in October,
1897, was exclianged dollar for dollar for stock of Street Railway Co.:

Year- ) 1892. '93. '94. '95. '96. '97. '98. '99. 1900. '01. '02.

Per cent. \ 3 None. 5 55557 111
In October, 1897, a distribution of 20 per cent in debenture certifi-

cates (nald ofl' Oct. 15, 1898) was made to Traction stockholders. (V.

65, p. 620.)

Bonda—The Lewington Avenue rf Pavonia Ferry j« and Colum-
bus <£ Ninth Avenue js were fully described In V. 60, p. 1146. Both
were guaranteed and later assumed by the Met. Street Ry. Co.
The (feneral coll. trust mortgage of 1897 is secured by deposit of the

stocks' (par value) of tlie Broadway it 7th Ave., $1,400,000; 42d Street
& Grand Street Ferry RR.. $400,000; Central Park N. & E. River RR..
$300,000; 34th Street Crosstown Ry., .$".)90,000; also all property of
II. W. St. & P. V. RR.. Chambers St. & Grand St. Ferry RR., Broadway
Ry., So. Ferry RR., Met. Crosstown Ry., Lex. Ave. & Pav. Ferry RR.,
Columbus & 9ih Ave., and 1?^. Lee Ferry Extension; also leasehold
Interests, contracts, real estate (valued as below stated), etc. Bee ap-
plication to N. Y. Stock Exchange in V. 65, p. 826.
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Of the %6<i,coo,ooo new refumlinci 49, *54,000,000 were reservpd to re-

tire prior liens amonntiDg to $48,li'6,000, thia latter not including the
bonds of the Third Avenue Railroad and Its constituent companies.
The bonds have a spoonrt lien on the collateral deposited as se 'urity

for the general collateral trust mortgage of 1897; see particulars in

V. 74, p. 130S. Befides the .IS 11,000,00 • of bonds immediately issued
(going to the Interurban St Ry.). $1,780,000 have been sold for re-

funding (taking up $1,6.50,000 of prior bonds), mailing $12, .80,000
outstanding After Jan. 1, 19 20, any part or the bonds reserved for
refunding not neede-i for that purpose are to be available for the
general purposes of the company.

Investments—(See official list in V. 65, p. 826.)—The following is

the par value of the principal stocks and bonds of subsidiary street
railways, which are the property of the company:
Broadway & Tth Ave., stock*.$l,406,200 1 28th & 29th Sts. (all), stock. .$l,500,n00

Cent. Pk.'N. & E. Riv., stock' 336,900
42d St. & Gr'd St. Fer., stock* 443,000
S4th St. Crosst'n (all), stock* 1,000.000
Fultin St. RK 500,OCO

North & East River 263,700
2dAve., stock 15 ,000
Cent. Crosslown. stock 461,500
Third Aveoue RR 8,00 ,000

Of these, the amounts named above are deposited as security for the een-
eral collateral trust mtge. of i897 and the refunding mt«e. of 1902.

ROAD-—The statement below includes all tracks owned by the Met-
ropolitan Street Railway Company, all tracks owned by companies
leased by the Metropolitan Street Railway Company, all tracks leased
from companies not in the Metropolitan System and from city of New
York. ^^iies
Trafk owned (electric, 27-41 ; horse, 20*21 ;) 4762
Roads Leased—

Bleecker Street <fe Fulton Ferry RR 10-76
Broadway & Seventh Avenue RR 1512
Central Park North <fe East River RR 19-56
Eighth Avenue RR 18-75
Forty-second Street & Grand Street Ferry RR 764
New York & Harlem RR 19-63
Ninth Avenue RR 1577
Second Avenue RR 25 93
Sixth Avenue RR 1203
Twenty-third Street Ry 4-15

Total track leased (elecirlo, 82-57; horse, 66-74;) I4»'3i

Grana totai vsiectric, IIOOI; horse, 86-95) 196-9^

The following shows the roads separately operated, with the tracks
owned by them:
Central Cross-town Railroad ,... 4-15 miles
Christopher & 10th Sts. Railro 3d 4-76 '•

Fulton St. Railroad 105 "
34th St. Cross-town Railway -97 "
28th & 29th Sts. Ci OSS-town RR 6-73 "

Total -- 17'66 miles

Adding the foregoing to the 19693 miles Included in the earnings
of the Metropolitan Street Railway report, as above, we get a total of
214-59 miles of tracks Included in the Metropolitan System.
These dgures do not embrace the Third Avenue RR. system, which

comprises 215-99 miles of track. Including this, the total of track
owned and controlled by the Metropolitan is raised to 430-58 miles.

Equipment—The Interutban Co., to whioli the "Metropolitan" is

leased, reports its equipment as follows: Box care, mot<>rs, 1,263;
others, 542; open oars, motors, 668; others, 290; combination cars,
motors, 14(); atr cars, motors, 23; express cars, motors, 13; freight
motor cars, 2; service motor cars, 13; others, 10; snow plows, motors,
13; others, 14; sweepers, motors, 46; others, 26. Grand total, motors,
2,181; other than motors, 882.

Real Estate—The real estate in New York City (see V. 65, p. 826),
owned in fee, subject to the general mortgage & collateral trust
deed of 1897 (Including $2,450,000 subject to the prior lien of the
Lexington Avenue mortgage) was valued in February, 1900, at*6,2.57,-
019; owned by subsidiary companies, $7,039,750; total, $13,296,769.

Latest Earnings—For six months ending Dec. 31 Interurban
earnings compared with those reported by the Metropolitan Street
RaQway In 190 1 were :

6 mos. ending Qross Xet Otlur Interest, Dlv. on Balance,
Dec. 31— earnings, earninos. income, taxes, etc, Metrop. stoch. survltis

190,i »7 5S7.659 $i.93-<.950 t31H.410 $2,445,058 (3H!f)|l 8<!0,000 •1>»,302
1901 7,330,945 4.C43.713 287,276 2,299,854 (S^«) 1,820,000 211,134

Annual Report—To get the 1901-2 fleures we have combined the
months' statement of Metropolitan St. Ry. with the 3 months' state-

ment of Interurban St. Ry. Full statement for year ending June 30,
1901, in V. 73, p. 613.

1901-08. 1900-01. 1899-00. 1898-99.
Gross earnings $14.6()I,5«;8 114,063,782 f i;<,785,< 8t $12,300,470
OperatiDg expenses e,739,275 B,i55.13l 6,631,254 6,048.i4S

Net earnings.
Other income

$7,762,293
681,669

$8,343,962
4,641,940

$7,308,661
65rt,98l

$7,965,635
4,634,0>i8

$7.15:<,8S0
652 050

t7,M05.880
4,445,720

$6, •'52,027

704,560

$6,956,577
4,317,521

Total Income
Fixed charges

Balance $3,702,022 $3,431,667 $3,S'60,ie0 $2,639,056
Dividends (7)3,610,000 '(7)3,393,262 (7) 3,146,891 (6^) •^,471,675

Balance, surplus $«2,02i $38,305 $214,269 $167,381
• During last half of lPOO-01 dividends were paid on $52,000,000 stock.

The following shows the growth of the company's system;
ALT. LINES CONTROLLED.

Year. Miles. Pay'g Pa.'.s. Transfers.
19ol-02..21-.2i6 80ief'l,431 126,l'59.620
1900-01.. 2 1

2i| 291,41*',365 154,44rt,3-8
l80tM>0..21i)^ 284,981,0-^3 llfi,7B2,7f>6

1898 99..V12-» 266,303,073 134,878,957
1897-98. .212H 220,070,511 105,416,778

LINES INCLUDED IN EARNS.—(Conc'l.)
Year.

1901 02.
1900-01.,
1899-00.

,

1898-99..
1897-98.

,

1896-97.,

Miles. Pay'g Pass. Transftrs
195
.195
.195
.195
.195
.192

288.007,915
279,1.23.666
273,57.=.,217
254.2116,493
198,770.109
177,776,093

115,524,48
141,783,650
1:<6,172,0<;1

128,365,161
90.380,411
56,929,611

Sec. and

(1)

Officers—Pres , Wm. L. Elklns; Vice-Pres ,F. S. Gannon;
Treas., V. C. Moorehead; Gen Manairer, Oren Root Jr. Directors
P. A. B. Wideuer, W. L.Elkins, Thoa. Dolan, William Fahnestock, H.
H.Vreeland, D. B, Hasbrouok. Richard W. Meade, H.A.Robinson and D.
C. Moorehead.—V.74, p. 205, 327, 379, 427, 478, iS28, 630, 680, 728,
776, 830. 988, 1139, 1196, 1252, 1308, 135.^; V. 75. p. 135. 590, 6ll,
1399; V. 76, p. 102, 213, 331, 512, 594, 654, 705, 864, b73, 1030, 1249,

Companiea controlled by metropolitan Street Ry.
BLEECKER STREET & FULTON FERRY RR.—A horse road.

Organization—Chartered Dec. 12, 1864. Leased to 23d st. Ry. Co.
Jan. 10, 1876 for 99 years ; lease assigned to Met. St. Ry., rental 7 per
cent on $700,000 bonds and l^a per cent per annum on stock.

Stock & Bonds— Par, interest. Outstanding. Mal\irily,etc
Stock $100 lis J.- J. $900,000 See text
1st mortgage, ) 1,000 4 J.-J.g. 700.000 Jan. 1, 1950
gold, 1900. .. 5 Morton Tnwt Co., New York, Trustee.
The first mortgage bonds for $700,000 were 7s untU Jan. 1, 1900,

when they fell due and were extended by the Bleecker Street & Fulton
Ferry Co. at 4 per cent, on the same Hen, and made payableln gold.

Road—Owned 10-76 miles. Operated under trackage rights, "42
miles; total track operated, 11-18 miles.—V. 69, p. 1344.

(2) BRO^VDWAY & SEVENTH AVENUE—Change to underground
electric occurred In August, 1901.

2d Mortgage of 1884. ..1,000
B'way Surface Ist guar. 1,000
do 2d M. Int. as rent. 1,000

So. Ferry 1st guar 1,000
By.& 7th Av. Con. M.of ) 1,000

Organization—Chartered May 26, 1864. Leased May 13, 1890
tor unexpired term of charter and for any extensions of the same
CO Houston West St. & Pavonla Ferry, now Metropolitan St. Ry. Co.

Rental—Interest on bonds and 10 per cent on .$2,100,000 stock, of
which Metropolitan Street Ry. Co. owns $1,406,200.

Stock & Bonds— Par. interest. Outstanding. Maturity.
8tock..'fi2,100,000($100) $100 10 Q. -J. $2,100,000 See text
1st Mortgage of 1883. ..1,000 5 J. - D. 1,500,000 June, 1, 1904

5 J. - J. 500,000 July, 1, 1914
5 J. - J. 1,500,000 July, 1, 1924
5 J. - J. 1,000,000 July, 1, 1905
5 A. - O. 3,50,000 Apr. 1, 1919
5g. J.-D. 7,650,000 Dec. 1,1943

'93 for $12,500,000.. ^ Interest at Guaranty Trust Co., N. Y., Trustee.
Due lessee June 30, 1902, $2,204,204.
Of the consol. mart, of 1893, for $12,500,000, $4,850,000 is reserved

to retire at maturity the other bonds in the table. The outstanding
consols paid for laying the Broadway cable. The consols are guaran-
teed, principal and interest, under the terms of the mortgage by the
Metropolitan Street Railway Co., which now owns the Broadway line
south of 15th Street. They cover the road owned in fee, also the right
to use the tracks on Broadway from 15th Street to the Battery ; they
are also a direct lien on the cable, etc. Trustee. Guaranty Trust Co.
The Broadway <fe 7th Avenue assumed the Brondicay Surfa/n

1st mortgage bonds for $1,500,000 and payment of interest on the sec-
ond mortgage bonds for $1,000,000, for use of tracks between 15th
Street and ferry. South Ferry 58. assumed under lease.

Road—Including Broadway Electric, 7th Ave. and South Ferry lines;

owned 1512 miles; operated under trackage rights. 1-97 miles; total
track operated, 1709 miles.

Index—V. 58, p. 733; v. 73, p. 287. Office 621 Broadway.

(3) CENTRAL CROSSTOWN RR.—A horse road.

Organization- Chartered March 28, 1873. May 28, 1890, leased
the Cliristopher <fe Tenth St. RR. at 8 p. c. on stock and interest on debt.
In May, 1897, control was obtained in the interest of the Metropoi -

tan St. Ry., which owns $461,500 of the stock.—V. 64, p. 1001, 1042.

Stock & Bonds.— Par. interest. Outstand'g. Maturity.
Stock ($600,000, $100 7 Q. - J. $600,000 See text

f 1,000 6 M. - N. 250,000 Nov. 1, 1922
Istmortgage of 1882 c< Interest at Morton Trust Co., New York.

( Trustee is Am. Loan & Trust Co., Boston (1).

Ist con. mortgage, ) 1902 4 (1)

$3,000,000 s Contemplated, but not yet made.
Loans June 30, 1902 205,217
It is proposed to is-ne a new 1st consol. M. for $3,000,000 to provide

for equipping road with electricity and to take up the *250,000 prior
mortgaiie at maturity. V. 75, p. 611. Will be voted upon at next
meeting of stockholders.

Dividends.—In fiscal year 1893-4 paid 7 p. c; in 1894-5, 7 p. c; In
1895-6, 8I2 p. c; in 1896-7, 10; in 1&97-8, 10; in 1898-99. 10 p. c; in
1899-1900, 10 p. 0.; in 1900-01, 10 p. c; in 1901-02, 10 p. c.

Road—Track owned is 4-15 miles; leases from Christopher & 10th
8t. RR., 392 miles. Including trackage rights from Metropolitan,
total track operated is 14 miles.

Latest Earnings-For 9 months, July 1 to March 31

:

Orosn. Met. 0th. income. Ghargen, Surphig.
1902-3.. $345,510 $114,208 $2,783 $79,503 $37,488
1901-2.. 368,823 113,513 3.932 79,714 37,731

Annual Report—For years ending June 30.
Yr.toJuneSO. 1902. 1901.
Gross earnings. $495,169 $476,698
Net 154,203 140,326
Other income... 5,093 5,773
-V. 75, p. 611.

Taxes & rent
Interest
Surplus

1902.

^$106,531

52,765

1901.

$105,895

40,204

(4)

Maturity.
See text

CENTRAL PARK NORTH & EAST RIVER.—Horse road.

Organization-Chartered July 19. 1860. Lease—Leased to Metro-
politan Ry. Co. Oct. 14, 1892, for length of charter and renewals thereof
at 8 per cent on stock till Oct. 1, 1897, thereafter 9 per cent (V. 55, p.
894). Metropolitan St.Ry. owns $336,900 of the stock.

Stock & Bonds— Par. interest. Outstanding.
Stock. (See rental above.).. $100 text Q.—J. $1,800,000
Duelessee Juno 30, 1902 2,005,616
Metropolitan St. Ry. refunding 4s were issued to take up the $1,-

200,000 1st consols maturing Dec. 1, 1902.

Road—Owns 59th St., East and West, with branch to South Ferry,
19-56 miles; operated under trackage rights, 5-90; total track operated,
25-46 miles. Weight of rail per yardfrom 47 to 118 lbs., standard gauge.

(5) CHRISTOPHER <fe TENTH STREETS RR.—A horse road.

Organization—Chartered April 25, 1873. Leased to Central Cross
town May 1, 1890, at 8 per cent on stock and interest on bonds.

Stock & Bonds Par. interest, Outstand'g. Maturity.
Stock $100 8 Q. -J. $650,000 See text
Ist mortgage ext. in) 1.000 4 A. -O. 210.000 Oct. 1, 1918
1898 $ Guaranty Trust Co., New Yoru, Trustee.

The $180,000 Istfl were extended 20 yrs. from Oct. 1, 1898, and in
addition $30,000 bonds were issued at same time to take up the Real
Estate Mortgage of similar amount. V. 67, p. 370.
~ Road—Track owned is 4-76 miles. Including trackage rights from
Metr< politan, total track is 897 miles.— V. 67, p. 370.

(6) EIGHTH AVENUE RR.—Underground trolley road.

SRQanization Chartered Jan. 10,1855. Road is leased to Metro-
. tan Street Ry. for 99 years from Jan. 1, 1896, at rental of $215,000
ner annum, which provides for interest on the scrip, 15 per cent divi-
dends on stock and $5,000 additional for organization expenses. V.
62, p. 40. Underground electric traction system used between 158th
and Battery Place. V. 67, p. 178, 956.

Stock & Bonds.— Par, interest, Outstand'g
Stock $100 Quar. $1,000,000
8cripofl884 100 6F. &A. 1,000,000
Scrip is subject to call at par on any Interest day.

Road—Total track owned and operated, 18-75 miles.

Index—V. 59, p. 780; v. 6I, p. 364, 871, 925, 967; V. 62, p. 40.

(7) FORT GEORGE & ELEVENTH AV. RR.—To be an underground
trolley road.

Organization—Incorporated Nov. 19. 1898, in the Interest of the
Met. St. Ry. to build a line from 130th St. and 11th Ave., along 11th
Ave. to 175th St., and another from 145th St. and 11th Ave. easterly
through 145th St. to the Harlem River. Stock authorized, $3,000.-
000. V. 67, p. 1109. Franchise granted December, 1889, for 25
years, with privilege of renewal for another 25 years; 4 p. 0. of gross
receipts to be paid the first five years, 6 p. 0. the second five years, 8
per cent the third five years, and 10 per cent the remaining years of
operation. The road to become the property of the city at the termi-
nation of the franchise (whether original or renewed) upon payment
for the same in accordance with definitely-prescribed rules. The Kings-
bridge franchise was granted the 3d Ave. RR. upon the same terms.

(8) FORTY-SECOND ST. & GRAND ST. FERRY—A horse railroad.

ORQANIZATION—Chartered February 16. 1863. Leased to Metropoli-
tan Street Railway Co. from April 6, 1893, for duration of charter and
renewals thereof at 18 per cent on stock, payable in lawful money.

Maturity:
See text.
Feb., 1914
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Met. St. Ry. owns $443,000 of the stock. Only a portion of the road
Is being operated, with enough cars to hold franchise.

Stock & Bonds— -Pa»*- interest. Outstanding. Maturity.
Stock $100 18 Q.—F. $748,000 See text.

iBt M. extended. ...1,000 6 J. - J. 136,000 Jan. 1,1909

Road—O^Tis 7-64 miles; operated und r trackage rights, 1-85 miles;
total track operated, 9*49 miles. V. 74, p. 1139.

(9) FULTON STREET RAILROAD—A horse road.

Stock all owned by the

Maturity.

Organization. -Chartered Oct. 29, 1895.
Metropolitan St. Ry.

Stock & Bonds— Date, interest. Otdstanding.
Stock, $500,000 ($100) $500,000
l8tM.,g.,($l,000),guar. 5 1895 4g. M-N 500,000 Nov. 1,1995

p. andi. Met. St.Ry.o* I Trustee, Guaranty Trust Co. of New York.

Earnings-For year ending June 30, 1902, gross, $43,497; net,
$11,750; other income, $196; charges, $21,697; deficit, $9,751.

Road—Track owned is 1'05 miles. Including trackage rights from
Metropolitan, total track operated is 189 miles.— V. 62, p. 27'

(10) Nkw yORK & HARLEM RR.—Underground electric railroad.

Organization-Chartered April 23, 1831. Owns also a steam road
leased to New York Central, its securities, which cover the electric
roads as well as the steam line, being described under the title New
York &. Harlem among steam railroads in the Investors' Supplement.
In July, 1899, the Metropolitan Street Railway Co. bought from the
New York & Harlem the oar-stable properties at Thirty-second Street
and Fourth Avenue and at 86th St. and Madison Ave for $1,350,000.
V. 69, p. 180, 542, 591.
The electric (formerly horse) lines (19'63 mUes of track) were leased

to the Metropolitan Street Ry. for 999 years from July 1, 1896, for a
rental of $350,000 per annum the first five years and $400,000 per
annum thereafter, which is equal to 4 per cent on the $10,000,000
stock; in addition $2,50O is all>wed for organization expenses. V.
62, p. 1088. Line operated electrically from March, 1898. from City
Hall to 135th Street. In Jan., 1900, arrangements made with the
Third Ave. RR. Co. for running cars to Ann St. .V. 70, p. 125.

Officers—President, William K. Vanderbilt.—V. 62, p. 1088; V. 69,
p. 180, 542, 591, 645.

(11) NINTH AVENUE RAILROAD—An electric railroad.

Organization—Chartered July 29, 1859. The road is leased to the
Metropolitan Street Railway Co. for 99 years from March 12, 1892.
Rental—For first 5 years $48,000, which is equal to 6 per cent on
capital stock ($800,000), and thereafter $64,000—8 per cent on same
and $2,500 for organization expanses. Stock, $800,000; par $100;
dividends, Q.—J. Road—Fulton Street to 126th Street, total track
owned and operated, 15-77 miles.

(12) SECOND AVENUE RR.—Mostly underground electric.

Organization.—Chartered Jan. 21, 1853. Leased for length of char-
ter from Jan. 28, 1898, to the Metropolitan Street Ry. at 8 p. c. on the
stock for thi-ee years from March 1, 1898, and 9 p. c. thereafter. V.
66, p. 185. Changed to underground electric system in April, 1898,
as far as 8th Street; from 8th Street south to City Hall operated by
horses.

Securities.— Par. interest. Outstand'g. IHvidend,<6c.
Stock, $2,500,000, $100. $100 9 Q.—M. $1,862,000 See text.
1st mortgage of 1885.... 1,000 5 M. & N. 1,600,000 Nov., 1909
Debentures of 1889 1,000 5 J. & J. 216,000 Jan., 1909
l8toon.M.,g.,$7,000,000) 1,000 5 g. F. & A. 5,184,000 Feb.1,1948

1898,guar.,p.,fei.end.c' { Guaranty Trust Co., N. Y., Trustee.

Of new 1st consol. 5s, $1,831,000 are reserved to retire securities o*
earlier dat«, balance for improvements, equip., etc. V. 66, p. 900. For
mlstabe of trustees in exchanging some 5s of 1909 for consol . 5s of
1948, see V. 76, p. 654.

Road—Track owned 2593 miles; operated under trackage rights.
4'83 miles; total track operated, 30-76 miles.

Index—V. 65, p. 276; v. 66, p. 616, 900.

(13) SIXTH AVENUE RAILROAD—Underground trolley.

Organization-Leased to Metropolitan Street Ry. Co. Feb. 1, 1892,
for 800 years. Rental now $145,000 per annum, which is 7 per cent
on stock and $5,000 for organization expenses (V. 61, p. 925.)
Stock, $2,000,000; par, $100. An extra dividend of 38 per cent was
gaid in August, 1901, out of proceeds of sale of stable property at
Ixth Avenue and 43d Street. Road, including Lenox Ave. branch

—

track owned, 1203. In Feb.. 1899, began operating under
ground trolley all the way to Battery Place. See V. 67, p. 178, 736, 956;
V. 73, p. 236.

(14) THIRTY-FOURTH STREET CROS8TOWN RY.—Formerly
horse road; storage battery introduced July, 1900, but to be changed
to underground electric.

Organization-Chartered March 18, 1896, being a consolidation of
the Thirty Fourth Street RR. Co. and the Thirty-fourth Street Ferry
<fe Eleventh Avenue RR. Co. The sto<k of the Thirty-fourth Street
Crosstown Ry. (Jo. is all owned by the Metropolitan Street Ry.
STCf K and Bonds— Date, interest. Outstanding. Maturity.

Stock ($100) $1,000,000
1st M. ($1,000), giar.J 1896 5 A-0 1,000,000 Apl. 1. 1996.

p. andJ. Met. St. Ry . . < Trustee, Central Trust Co.. N. Y.
Due Metropolitan St. Ry. June 30, 1902 823,205

Road—Track owned is 0-97 miles; Including trackage from Metro-
politan, total track operated is 5-60 miles. V. 60, p. 83; V. 62, p. 549
Latest Earnings—For 9 mos., July l toMarohSl.

Oross. Nfl. Other Income. Charoes. Surplun
1902-3 $361,692 $137,060 $674 $51,945 $85,7>'9
1901-2 335,996 126,073 e35 47,835 79.073

Report.—Year ending June 30,1902, Kross, $455,668; net, $177,-
347; other income, $1,172; charges, $65,003; surplus, $113,516.- V.

71, p. 135.

(15) TWENTY-EIGHTH AND TWENTY-NINTH STREETS CROSS.
TOWN RAILROAD—Horse cars.

Organization—The Metropolitan Street Ry. purchaaed the property
in 8epteni1)er, 1896, and owns all the stock. In Dec, 1898. the new
air compressor and power house were practically completed, and in
August, 1«99, began using air-motor system exclusively. V. 69, p.
283. In May, 1901, however, returned to horse cars temporarily.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $1,500,000 ($100) $1,500,000
l8tM., $1,500.000($1,000)) 1896 5g. A-0 1,500,000 Oct. 1, 1996
gu.p&lend.,M.St. Ry.g.c* s Trustee, Central Trust Co., New York.

Road—Track owned is 6-73 miles; Including trackage rights from
Metropolitan, total track operated is7-61 miles. V. 63, p. 602,661,839.
Latest Earnings—For 9 months, July 1 to Mar. 31

:

Orom. /> et. Other inc. C/iargfii Deficit.
1902-3 $138,774 $61,751 *250 $65,>57 $if, 56
1901-2 13^,25.: 53,421 293 63,950 10,236
Report—For (year ending June 30, 1902, groso, $180,610; net,

$73,614; other income, $417; deficit below charges, $11,447.

(16) TWENTY-THIRD STREET RAILWAY—In June, 1900, the 23d
Street Cross-town, with branches to 34th Street Ferry, began to be
operated entirely by underground trolley. V. 68, p. 130, 928.

Organization—Chartered Jan. 29, 1872. Leased from Apr. 25, 1893,
to the Metropolitan Street Railway Co. for the unexpired term of the
charter and for any extensions of the same. Rental is 18 per cent.

Stock & Bonds-- Par.
Stock ($100) $100
lstM.,$250,000,ext. ) 1 nr,n
in 1893 ^l.UUU

Debentures of 1886. 1,000

Interest. Outstand'g. Maturity,
18 Q.-F. $600,000 18% per ann.

6 J.-J. 150,000 Jan. 1, 1909.

5 J.-J. 150,000 Jan., 1906
Road—Including 14th St., Bleecker St. and Canal St. branches, track

owned 4-15 miles; miles leased 1076; operated under trackage rights,
l-'-O miles; total track operated. 16-71 mUes. Weight of rails from
47 to 113 lbs., standard gauge. V. 74, p. 1139.

THIRD AVENUE RAILROAD - Underground
trolley.

Organization.—Chartered October 8, 1853. A cable road from
December 5, 1 893, but in 1899 changed to underground trolley. In
January, 1900, the electric line between 125th and 162d streets
was completed. In Nov., 1895, purchased control of the 42d Street
Manhattanville & St. Nicholas Ave. line. See V. 61, p. 872, 926. Con-
trol of Dry Dock E. B. & B. was obtained Aug. 23, 1897. (V. 65. p. 194).
(n January, 1898, amajority of the stock of Union R.v-.,N. Y., was pur-
chased.—V. 66, p. 135. In Sept., 1898, Union Ry. purchased Yonkers
RR. V. 67, p. 635. In April, 1899, the Tarrytown White Plains &
Mamaroneck Ry. was acquired.—V. 68, p. 674.
A tratHc agreement, which went into effect April 29, 1899; has been

entered into between the Manhattan Elevated and the Third Avenue
Railroad system [comprising the Third Avenue BR., the Dry Dock
East Broadway &. Battery, the 42d St., Manhattanville & St. Nicholas
Avenue RR. and the Union Railway lines], providing for an extensive
scheme of transfers at cross-town junctions, and also at the terminal
points of the two systems. The transfers are granted for an additional
fare of 3 cents, making the cost of the entire journey 8 cents. For the
latter sum a passenger can thus ride from the City Hall and South
Ferry to Yonkers, New RocheUe and Mt. Vernon. V. 68, p. 672, 872.
Owing to failure of negotiations for a new loan to take care of a

large floating debt, the Third Avenue Railroad was on Feb. 28, 1900
placed in the hands of Hugh J. Grant as receiver. On March 19, 1900,
Itwas announced that the Metropolitan Street Railway had purchased
control of the road in the open market (at an average price, it Is under-
str)od, of 80) and would provide for the rehabilitation of the comnany.
Arrangements were at once concluaed through a syndicate, repre-
sented by Kuhn, Loeb & Co., for the sale of $35,000,000 of the $50,-
000.000 new mortgage described below, and on May 24 the property
was restored to the company, passing into the possession of the Metro-
politan Street Railway Company as owners. Kuhn, Loeb & Co. offered
a block of the bonds for sale in Dec, 1900. V. 7 i

, p. 1168.
Lease.—On April 13, 1900, the Metropolitan Street Railwav Com-

pany took a lease of the property for 999 years. For the first four
years Third Avenue stock will receive only the net income above
expenses and fixed charges; the next two years 5 per cent is to be
paid on the stock; the succeeding four years 6; thereafter 7 per cent.

Stock & Bonds. ?«*• Date, interest. Outstanding. Last div., <Cc

Stock,$40,000,000. $100 Q.—F. $16,000,000 Nov.,1899,li4
1st mortage, gold. .1,000 1887 5g. J. &J. 5,000,000 July 1,1937
New mort. gold) 1900 4g. J.&J. 35,000,000 Jan. 1, 2000
c* ($1,000, &c.), > Interest at Morton Trust Co , New York, Trustee
$50,* 00,000 ) Guar., principal and interest, by Met. St. Ry.

Bonds—Ot the new mortgage for $50,000,000. the $35,000,000 now
outstanding were issued to liquidate floating indebtedness of all the
various companies and to provide for current needs. Of the remain-
ing $15,000,000, $1,557,000 will be available for future extensions
aud improvements; the other $13,443,000 Is reserved to take up the
following prior liens, which the company has bound itself to pay off

at or before maturity without extension. The bonds were listed on the
N. Y. Stock Exchange in March, 1901.

Name ofcompany and loan. Authorized. Outstanding.
Third Ave. RR. Co. 1st M $5,000,000 $5,000,000
Union Ry. 1st M 2,000,000 2,000,000
42dSt. Manhatt. &St.Nich. Ave. Ry. IstM. 1,200,000 1,200,000
2d mortgage incomes 1,600,000 *1,143,000

Dry Dock East B'way (k Battery RR. Ist M. 1,000,0c 950,000
Certificates of indebtedness I,2u0,000 1,100,000

Yonkers RR. Co. IstM 1,000,(00 1,000,000
Westchester Electric RR. 1st M 500,000 500,000
Tarry t n White Plains &Mam'neckRy.l8tM. 300,000 300,000
South in Boulevard RR. 1stM 250,000 250,000

" tal $14,050,000 $13,443,000
^ 57,000 already pledged as part security for the Third Ave. RR.

4s e here deducted.

je new bonds are guaranteed by the Metropolitan Street Railway
( c form of guaranty see V. 72, p. 776) and are secured by the pledge

the following stocks and bonds:
Name ofcompaiiy. Issued.

Jnion Railway Co. of New York City stock $2,0(iO,f 00
42d8t. Manhan'ville&St.Nich.Ave. Ry. stock. 2,500,000

no. 2d mortgage incomes 1,500,000
Drv Dock East Broadway & Battery RR. stock. 1,200,000
Kingsbridge Ry. Co. stock 8,600
Subscription for balance of $1,000,000 stock.

Yonkers RR. Co. stock
We-tchester Electric RR. Co. stock
Southern Boulevard RR. Co. stock
Tarryt'n White Plains & Mamaroneck Ry. stock

1,000.000
500,000
250,000
300,000

Pledged.
$2,000,000
1,671,100
357,000

1,128,700
8,600

991,400
992,500
500,000
248,300
300,000

The Metropolitan Company is to be entitled to vote on the forego-
ing and to receive the Income from the same so long as the new bonds
are not in default. See particulars in V. 7(), p. 1050.
There are other mortgages outstanding for $50,000.
Slocic— In Oct., 1898, $2,000,000 new stock was Issued, making total

then outstanding $12,000,000. This new stock was offered to stock-
holders at par. In July, 1899, stockholders voted to increase stock from
*12,000,000 to $40,000,000. The stock was to be Issued as required to
pay for Improvements and to extinguish the floating debt—V. 69, p.

29, 182. Five millions was to be used in taking up the $5,000,000 of
new stock to be Issued by the 42d Street Co. as below. In Sept., 1899,
$4,000,000 of the new stock was sold to the shareholders at par,
raising the outstanding amount of stock to $16.000,Ol o.

Oonlrolled but oper. sepa-
ratelt/—track miles. Mites.

Dry Doc'kE. B. &Bat. Ry.. 14-97

Road—Owned. Miles.
[

City HaUvia3dav.tol30thst. 7-03
Worth River to 125th St., E.R. 2-50

I

lOth Ave., 125th St to Fort
George 3-75 1

«'/^cond track 13-28
Sidings 0-68

Total track 27-24

42d St Man.& St. Nloh. Ave. 25-66
Union Ry 62-61
Westchester Electric 31-05
Yonkers RR 28-77
Southern Boulevard 7-00
Tarrytown White Plains «fe

Mamaroneck 18*69

Total controlled track.. 18875

Grand total track 21599

Dividends—In 1892, 7 p. c; in 1893, 4 p. c; in 1894, 8 p. c; in 1895,
9 p. c; In 1896, 9^ p. c; In 1897, 8I4 P- c.; in 1898, 7^ p. c: in 1899,
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6>« p. 0.; in 1900. Feb., 1 p. o.; owing to receivership, tliis last divl

dend, after having been declared, was not paid.

Latest Earnings—For 9 months July l to Mar. 31

:

Oro $. Nfi. Otnerinn. Oharaen. Defirif.

1902-3 $1,667,«^56 $676,059 $E0«?,676 $1,309,462 $124,727
1901-2.. 1,706.5.9 599,060 137,471 1,320.306 5^3,775

Annual Report.—The following covers the year ending June 30,
1902, and is exclusive of the 4 2d St. Manhattanville & St. Nicholas
Avenue Railway, the Tarrytown White Plains & Mamaroneck Ry. and
the Yonkers RR., which companies are reported separately:

Third Ave. Drtt Dock, Uvion Ry.
Railroad. etc. Company. Total.

:^ $ $ t^

Gross earnings 2,259,176 579,560 1,304,859 4,143.595
Operating expenses. 1,416,429 466,992 994,098 2,877,5i9

Net P42,747 112,568 310,761 1.2«6.07'
Fixed charges &t'xesl,758,309 133,635 277,233 2.169,177

Balance def 915,562 def.21,067 8iir.33,528 def.903,101
Other income 692,026 6,415 2,500 "00,941

def.223,536 def.14,652 8ur.36,028 def.202,160

Officers.—President, H. H. Vreeland; Vlce-Pres., D. B. Hasbrouck;
Sec. and Treas., John Beaver; Asst. Gen. Mgr., Oren Boot Jr.

Index—V. 72, p. 88, 340, 628, 776, 1035; V. 73, p. 552. 554,1161;
V. 74, p. 528.

(1) DRY DOCK EAST BROADWAY & BATTERY—Horse road.

Organization—Control obtained by Third Ave. RR. Aug. 23, 1897.
—V. 65, p. 194. $1,128,000 of the stock is pledged for the 50 million
Third Avenue mortgage.

Stock & Bonds— Par. interest. Outstand'g. Maturity.
Stock $100 6 Q.—P. $1,200,000 See text.

5 g. J. - D^ 950,000 Deo. 1, 1932New mort., gold,1892
\ ^frmerl- Loan'& Trust Co.. Trustee.

Cert.ofdebt not sub.too. 100 5 P. - A. Feb. 19141,100,000

Road—Owns 14-97 miles of track; operates under trackage rights
5-4b miles; total track 20 43 mUes. Operates 191 cars, 8 swee, era
and 4 snow plows.

Dividends—Since 1891, for fiscal year ending June 30: 1891-92,
5 per cent; 1892-93. 6 per cent; 1893-94, 2^ per cent; 1894-95, 412
percent; 1895, August, 1^2 p. c. ; Nov.,li2p.c; in 1896. 6 p. c. ; in
1897, Feb., II3 p. c; in 1898, 6 p. c; ta 1899, May (Feb. div. was
passed), lig p. c; none since paid.

Latest Earnings—For 9 months July 1 to Mar. 31

:

Oroxn et. Other inc. Oh rffes.
1902-3 $422,860 $92,917 $99,403
1901-2 437,239 97,562 $1,635 95,864

Annual Report Fiscal year ends June 30.

Tr.end. J'ne30. 1902. 1901.
Gross earns....$579. 5fiO $582,124
Net 112,568 182,053
Other tncome.. 6,4 1 5 6,415

Taxes, etc..
Interest
Dividends..

1902.

I
$133,635

None.

Bala ' re.

def. $6,4>-6
sur. 3,333

1901.

$130,140

None.

Net income..$118,983 $188,468 Balance... def.$14,652 8ur.$58,328

INDEX-V. 64, p. 843. 1041; V. 65. p. 194, 668; V. 67. p. 952.

(2) FORTY-SECOND ST. MANHATTANVILLE & ST. NICHOLAS

AVE. RY.—A horse road, but Nov. 11, 1900, changed to electricity

The company after being in the hands of receiver from March. 1900,
was restored to solvency in 1901, receiver being discharged April 12
Organization-Chartered Aug. 29, 1878, In November. 1895. control

was purchased by the TMrd Avenue RR. (see V. 61. p. 926.
In Dec, 1899, began to use underground electric system from Fort

Lee Ferry to the Boulevard, tbence to Fifty-ninth Street.
Of the stock, $1,671,100 is pledged as security for the 50-million

Third Ave. mtg ; also $357,000 of the 2d mtg. incomes.
In September. 19<iO, the City Trust Company was purchasing the

minority stock on behalf of the Metropolitan St. Ry. at $75 per $100
share, less 20 cents expenses. Up to Jan. 1, 1902, had thus acquired
all stock., except aljout 2< shares.

Stock & Bonds.— Par. interest. Outstand'g Maturity.
8t'k(aut'd$7.500,i00) "100 $2,500,000
iHtroort e-olfl ISRoJl'^OO 6 M-S 1,200,000 Mch. 1, 1910let mort. gold, 1880

^ jnterest at Union Trust, N. Y. City Trustee.

2(lir.ni^- Inn fio i«8=i51'O00 6% as earned. 1,500.000 Jan. 1, 1915Zd mort. inc. 6s, 1885

1

UnionTrustCc.N. Y.. Trustee.
Real estate mortgage 5% 100,000
"Due for new construction" June 30. 1902, $3,762,984.
Road—Owns 25-66 miles of track, operates under trackage riahts

5-13 Biiles; total, 30 79 miles of track. Operates 203 oars. 5 show
plows and 5 sweepers.

Latest Earnings—For 9 months July 1 March 31

:

ffroMK. Set. Ciargei.
1902-3 ...$612,777 $257,759 $275,659
1901-2 615,437 276,201 107,093

Bdianee.
def. $17,900
sur. 169,108

I

Annual Report—
Tr.end. JuneZO. 1902. 1901.
Gross earnings. $815.1 72 $697,749
Net 348.647 225,214
Other income... 23.972 3.428
Gross income . . 372,619 228.642

1902. 1901.
Int..rent'l8and
taxes $376,316 $127,914

Balance for
year def.3,697 sr.l0O,7i;8

.«5TnrK * Bonds — Par. Interest. Outstand'g. Last div., <£e.

Stock ....V..T..V..!'..— $100 $2,000,000
, . _* -.Qoo „„i^ 51.000 5g. F.-A. 2.000,000 Aug. 1, 1942
let mort., 1892, gold.

^ j^^ jg payable at Central Trust Co., N. Y. City.

Due other companies June 30, 1902. $3,011,121.
Guaranteed Loans— , , „

.

Westch. 1st M.,gu.,p.&i) 1,000 5g. J.-J. 500,000 July 1, 1943
Kold ...1893 S Mercantile Tr. Co.. N. Y,, Trustee.

., T, , T,T, n * -iaS 5g.J.-J. 250,000 Julyl,1945
So.Boule.RR.lst.gold^ Central Trust Co., N. Y., Trustee.

TlSo.o''oo:'9l!^:} ^^--O- ^'«00-««« Apr.l,1946

TarrytownWe Plains \ _„„
& Mamaroneck 1st I $1,000 5 g. M.-S. 300.000 Mar. 1, 1928
mtge., *300,000. g., : Knickerbocker Trust Co., N. Y., Trustee.
guar.p. <fei...l898... J

Road—Operates the following roads:

Index—V. 70, p. 481, 634, 129I; V. 71, p. 543; V. 72, p. 776.

(3) UNION RAILWAY OF NEW YORK—A trolley road.

ORQANIZATION-Organizedunder Chapter 340 of the Laws of 1892,
fiving authority to consolidate the Harlem Bridge Morrisania <fe

'ordliam Ry.. the Melrose & We.st Morrisania RR. and the North Third
Ave. & Fleetwood Park RR. Validitv of consolidation afflrmed by
Court of Appeals Jan. 9, 1900.— V. 70, p. 77. Operates from 129tU
St. and 3d Ave. throuKh the Borough of the Bronx, and with subsidiary
lines, continuing thence to and .through Mt. Vernon.
ControUed by Third Ave. R.R.. which in Jan., 1898, purchased a ma-

jority of the stock.—V. 66, p. 135. In Sept., 1898, the Union Ry. pur-
chased Yonkers RR , and agreed to guarantee its $1,000,000 bonds,
this guaranty being accepted by the Third Ave. V. 67, p. 635.
In Dec 1899. accepted the terms proposed by Board of Estimate

for the Kingsbridge RR. franchise, which are 4 per cent of gro.ss
receipts for the first 5 years, 6 per cent for the second. 8 per cent
for the third and 10 per cent thereafter. 1 he franchise is for 25
years, with privilege of renewal under certain conditions for an-
other 25 years. At the end of ilie term the city acquire^ th« proi>-
erty, paying for it in accordance with definitely prescribed rules for
fixine its value. V. 69. p 1248. Work on this line was begun in Juy,
1901, and oi>mpletedln 1902 Runs from AmsterdamAve. andl6zdst.
to Broadway and 221st Street, making 3-125 miles additional.
The whole of the stock is pledged as security for the Third Avenue

50-milllon mortgage.

Miles.
Main lire and branches 35-11
Second track 27-50

Total track 62-61

Operated separately. Miles,

Westchester Electric, track..3105
Southern Boulevard, track. . . 700
YonkersRR., track 28-77

Total separately operated 66-82

Grand total all 129-43

Latest Earnings—Of TTnion Ry., 9 month.«, July l to March 31:

Gross. Net. Oihtr inc. Charges. Surplus.
1902-3 $819,916 $217,573 $211,931 $5,642
1901-2 735,359 224.306 $1,569 104,915 120,960

Annual Report—Results for year ending June 30, 1902, were

:

Total Int., rentals
Gross. Net. income, and taxes. Surplus.

Union RaUway.$1.021.769 $324,003 $326,503 $223,652 $102,851
Westch'ter Elect.. 222,596 df. 28,541 df. 28,541 35,268 df.63,809
South. Boulevard. 60,504 17. -.^99 17,-/99 18,313 oef.1,014

$38,028Total- $1,304,859 $312,761 $315,261 $277,233

InDEX-V. 69, p. 441; V. 70, p. 77, 481.

(4) TARRYTOWN WHITE PLAINS & MAMARONECK (ELEC-
IRIC) RY.—A trolley road.

Organ IZATION—Successor in 1898 to the New York Elmsford & Whit©
Plains Ry. On AprU 18, 1899, Third Avenue RR. purchased all the
sto k. and it is pledged js security for the new 50-million Third Ave.
mortgage.—V. 68. p. 674.
Road extends from Tarrytown station on the N. Y. C. & H. R. RR.. to

Mamaroneck, on the Sound, and from White Plains Station on the Har-
lem Road to Silver Lake Park, a total of 18-69 miles. The company
carries freight as well as passengers.

Sto K& Bonds- Date. interest. Outstanding. Maturity.
Stock-'$300,000).par.$25 $300,000
l.~t mortgage $300,000.) 1898 5g M&S 300,000 Mar.1,1928
g, ($1,000) guar.p. &!.. s Knickerbocker Trust Co., N. Y., trustee.
Due other companies June 30, 1902. $^53,236.
The bonds are guaranteed, principal and interest, by endorsement,

by the Union Railway Co. For form of guaranty see V. 74, p. 381.

Annual Report—For fiscal year ending June 30, 1902, gross,
$65,735; net, $2,506; interest and taxes, $16,947; deficit, $14.4il.—
V. 67, p. 75, 435; V. 68, p. 674; V. 74. p. 381.

(5) YONKERS RAILROAD.—A trolley road.

Organization—In Sept., 1898. sold to the Union Ry., which guar-
antees $1,000,000 bonds, principal and intei-est, this guaranty being
accepted by the Third Ave. RR. See New York.—V. 67, p. 635.
Of the stock, $992,500 is pledged forfthe new 50-niillion mortgage of

the Third Ave. RR.
Stock & Bonds— Bate. interest. Outstand'g. Maturity.

Stock. $1,000,000 ($100) $1,000,000
l8tmtge.gold.$l,000,000, ) 1896 5 A-O 1,000.000 Apr. 1,1946
guaranteed \ Manhattan Trust Co., N. Y., I'rustee.

Due other companies June 30, 1902 392,179

Road—Owns 28-77 miles of track. Operates under trackage rights
2-50 miles; total track operated, 31-27 miles.

Annual Report—Fiscal year ends June 30.

Tr.end.JuneZO. 1902. 1901. I 1902. 1901.
Gross earns...$220,687 $188,511 Interest ) (tfii >7j= cca ^^e
Net 33,193 38.817|Taxes ^ $t.i,/-4D ?)Du,44d

Otherincome. 1,093 992 | Balance df.27,459 df.20,637

-V. 62, p. 462, 644; V. 63, p. 558; V. 65. p. 515; V. 67, p. 635; V. 71,
p. hO.

NEAV YORK & STAMFORD RY.-A trolley road.

Organization-Was incorporated Aug. 3, 1901, in New York as a
consolidation of the Portchester Street Ry. and the Larchmont Horse
Ky. Has franchises in Portchester for 99 years and in Mamaroneck
for 100 years; on remainder of the road practically p-rpetual. Con-
solidated with Greenwich Tramway authoriz d [V. 76, p. 1356] and
also Increase in authorized issue of stock to $2,000,000.

Stock & Bonds— Bate, interest. Outstanding. Maturity.
Stock, $460,000 ($100) $450,000
1 St mortgage $450,000 > 1901 5 g . A-O 365,000 Oct. 1, 1931
($1,000) gold c'S Int. at N.Y. Security & Trustee., N.Y.,Trafl.

Loans June 30, 1902 43,906
Bonds—Ot the $450,000 authorized, $85,000 are reserved for ex-

tensions. No sinking fund and cannot be called.

Earnings of the combined propert'es for the year ending Deo 31,
1902: Gross. $116,175; net, $42,535; interest and taxes, $20,410;
surplus. $22,125.

Road—Operates about 25 miles of track from Port Chester through
Rye, Harrison, Mamaroneck and Larchmont, to New Rochelle. where
connection is made with the Third Ave. surface line into New
York City. The Greenwich Tramway Co. connects with this line, thus
forming part of a through line from New York to Boston. 70 & 80-lb.

rails. 32 open and closed cars; 2 service cars; 2 snow plows.

Officers—President, Chas. A. Singer, Larchmont, N. Y.; Vice-Pros.
G. Stanley Heft, Bridgeport, Conn.; Sec. ai d Treasurer, N. H. Heft
Bridgeport, Conn.; Assisft Sec. and Treas , John Meilson, Larchmont
N. Y.—V. 73, p. 82, 287, 785; V. 76, p. 1356.

NEV/ARK, OHIO.
NEWARK c& ORANVILLE STREET RY.-
ORQANIZATION-In June, 1902. Tucker. Anthony & Co. of Boston

pui chased the entire capital stock and all of the bonds, and is recoa-
stnu ting the property. Is successoi to the Newark Consolidated
Electric Ry., sold at foreclosure In July. 1900. It is officially report-
ed th .t this property wi 1 later be consolidated with the Columbus
Newark & Zanesvifle Elect. Ry., which is building a new line of 30
miles from Newark to Zanesville.

Stock & Bonds— Bat^. interest. Ouliianding. Maturity.
Stock, $30 ,000 $300,000
Ist mortg'ge. $250,000, ) 1901 5 g J-J 190,000 Jan. 1, 1931
gold ($1,000) J Int. at Central Truut Co., N. Y., Trustee.
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Earnings— For calendar year 1902 : Gross, $63,499 ; net, $30,412 ;

Interest, $11,932; dividends, $15,000; surplus, $3,480.

Road- Operates 6 miles of track in the city of Newark, and a sub-
nrban line of 8 miles to Granville; total, 14 miles of track. V. 71, p.

492; V. 71, p. 427,478.

NEWARK, N. J.—(See Jersey City, N. J.)

NEV/BURG, N. Y.
ORANGE COUNTY TRACTION CO.-Trolley.

Organization—Organized Oct. 16, 190l, and acquired the Newliurg
Electric Ry. Co., sold under foreclosure. Under the reorganization no
dividends are to be paid on the shares for three years, all surplus
earnings to be used for betterments and additions. The Newburg
Electric 1st mortgage bondholders and the Walden & Orange Lake
RR. and the Newburg <fe Orange Lake RR. agreed to a reduction in

their interest from (i to 5 per cent. See V. 73, p. 138.

Stock & Bonds^ - Date, interest. Ontst'd'ng. Maturity.
Stock $150,000, par $25 $150,000
Pref., $175,000 non-cum. $25 175,000
Newb.Elec.lstM. ($250,000) 5 1894 5g. M-N 250,000 May 1, 1944

W?.,
($500) not sub. to call \ Int. at Knick. Tr. Co., Trustee, N. Y. City,

alden & O. L. 1st Mort. g. < 1895 5g. J-D 100,000 .Junel,1945
guar. p. & 1 \ Int. at Hamilton Trust Co., Brooklyn.

'^^'^-
'*d.=Sn^°"^ ¥*?oH*^ 1894 5g.J-J 75.000 July 1,1944

5efeft'?Sk?"nteePd.\'.°' \
I^*- -* ^^^^- ^^ Co., Trustee, N. Y. City

Road—Owns 16-49 miles of track (including Walden & Orange
Lake 5-29 miles and Newburg & O. L. 5-40 miles).

Yearly Earnings—For the years ending June 30 (Newburg Elect.)
Gross. Net. 0th. Inc. Inl.,tax,(6c. Bal.,sur

1901-2 ...$100,869 $38,712 $1,352 $29,201 $10,863
1900-1 96,929 42,305 1,409 36,450 7,264

Officers—Pres., S B. Butcher; Vice-Pres. and Treas., W. H. Pouch;
Sec, A. B. Pouch.-V. 72, p. 137; V. 73, p. 138, 237, 338. 445, 843.

neavburyportT mass.
CITIZENS' ELECTRIC STREET RY.-TroUey.
Organization.—Incorporated In April, 1899, as successor to the

Newburyport & Amesbujy RR.

Stock & Bonds— ' Date. Interest. Outstanding. Maturity.
Stock, $240,000 $240,000 1901-02,7%
i«tM «2^nnfiO ffold P900 5g. J-D 210,000 Dec 1, 1220
1st M. $230,000, gold.. ..

^ Beacon Tru.st Co., Boston, Trustee.
Road—Owns about 23 miles of track in Newburyporc, including

lines to Haverhill, Amesbury and Plum Island. Operates 43 cars.

Earnings—For fiscal year ending Sept. 30, 1902, gross, $97,769;
net, $36,796; int. and taxes, $16,586; dlv., $16,800; surplus. $3,410.

Officers—President, W. M. Butler, Boston; Treasurer, G. A. But-
man, 8 Congress St., Boston: Supt., E. P. Shaw Jr., Newburyport.
Office, 33 Market Square, Newburyport.—V. 72, p. 44.

newtownTpa.
NEWTO^VN ELECTRIC ST. RY.-A trolley road

Organization—Chartered Deo. 17, 1896. In 1898 leased the New-
town Langhorn «fe Bristol St. Ry., chartered in 1895.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock,auth.,$300,000 ($100). 300,000

mortgage,

Philadelphia, Trustee.

Road—Owns and operates 27*89 miles of track.

Earnings-For year ending June 30, 1902: Gross, $64,587; net,
$21,947, interest, taxes, etc., $22,808; deficit, $861.

Officers—President and Treas., T. P. Chambers; Secretary, Geo. C.
Worstall; Treas. <fc Gen. Man., A. Chambers; Supt., J. W. Keener.

NIAGARA FALLS, N. Y.
INTERNATIONAL TRACTION.-See statement

and map under Buttalo.

LE^VISTON &YOUNOSTO^VN FRON'R RR.-
OrGANIZATION.—Chartered August, 1895. Owns from Lewiston to

Youngstown, 7'3 miles ; completed in August, 1896; branch to Rumeey
Park, 1 mile; sidings, -2 m.; trackage, "2 m.; total, 8'7 miles.

Stock & Bonds— Date. interest. Outstanding. Maturity.
Btk.,$150.000 ($100) .... $134,000 ....

Istmtg., $150,000 5 1896 6 g. J-D 134,000 June 1,1926
($1,000), gold 0* \ Int. at Buffalo L. Tr. & S. D. Co., Buffalo, Trustee.

Loans July 1. 1902 27.087
Earnings-Year ending June 30, 1902, gross, $10,309; net, $644;

other income $148; charges. $10,157; detlcit, $9,365. President, A.J.
Wheeler, Buffalo; Sec and Treasurer, Charles 8. Webb, P. O. Box 690,
Buffalo; Supt., F. G. Lott, Lewiston.

NIAGARA GORGE RR. ELECTRIC-
ORGANIZATION—Incorporated In New York State June 3, 1899, as

Buocessor to the Niagara Falls & Lewiston, sold at foreclosure May 23.
1899. The road extends from Onondaga Street, Lewiston. along the
bank of the Niagara River to the city of Niagara Falls. The line was
formally opened July 1.1899. The company also controls the fran-
chises of the Niagara Falls Tower Co., the Battery Whirlpool Rapids
Co., the Niagara Rapids View Co. and the Niagara Wbirlpool Rapids
Elevator Co., all of which were owned by the former Niagara Falls &
Lewiston. Has agreement with the Niagara Falls Park & River Ry. Co.
allowing oai-s of the Gorge Road to run over that company's lines across
the arch and Suspension Bridges to Table Rock and Dufferin's Island.

Stock & Bonds— Date, interest. Outstnnd'g. Maturity.
Stock, $1,000,(00 ($100) $1,000,000 .-.

Niagara Falls & Lesviston) 1895 Pg. J-D See text. Junel.1925
Ist mort., $1,000,000 > Int. at Knickerbocker Trust Co., N. Y.,
(1-1,000) o*> Tru.stee.
Bonds. The Niagara Falls & Lewiston when sold at foreclosure was

Bold subject to the $1,000,000 mortgage above. These bonds are
owned by the company and hypothecated as collateral for $751,266
bills pay able.

Road—Owns 14"4 miles of track from Niagara Falls to Lewiston.

Earnings—For year ending June 30, 1902, gross, *$279,436: net,
$225,407; interest and taxes, $49,792; surplus, $17&,615.

* Increase due to Pan-American Exposition.
Officers—President, .los. T. Jones; Vice-President, Herbert P. Bis-

sell; Sec. Treas., and Gen. Mgr., Bert. L.Jones, all of Buffalo.—V. 68, p.
332, 1077, 1133.

NIAGARA ST- CATHARINES & TORONTORY.— Electric and steam road.

Organization—A consolidation of The Niagara Central Ry., the
Niagara Falls Wesley Park & Clifton Tramway Co. and the Port Dal-
housle St. Catherines & Thorold Electric Street Ry. Franchises per-
petual. Owns and operates Niagara St. Catharines & Toronto Nav. Co.

!„<- .«^,<-„„„o a!c»ftA AOrt V 1898 5g. 300,000 1928

($i,UOU), gOia y phiin,fif,ir,liia,. Trnsteft.

Stock & Bonds—
Stock, $1,000,000

Ry. 1st mort, g. ($1,000) c* -

Date. Interest. Oulstand'g. Mat^trity.
$92.'^,000

1899 5gM-N 694.000 Nov. 1, '29
Int at Canadian Bk.of Commerce.Toronto.
Nat'l Trust Co., Lim., Toronto, trustee.

Nav Co IstEM -<R2'S0 000"<; ^^^^ 5 g M-N 200,000 Nov. 1, '29

,Ji r.n^ „ ' '
-*^^"'"""

\ Int. at Canadian Bk.of Commerce.Toronto
(*i,ouu) g c^ Nat'lTru8tCo.,Lim., Toronto, trustee.
Bonds— Ot the Railway bonds no given amount is authorized, but

$20,000 per mile of track may be issued. $60,000 ot these bonds is

reserved for prior Hens. The ifavigation bonds are guaranteed by
the railway, p. & i . by endorsement. Neither Issue is subject to call,

but the $60,000 prior liens can be called at any time on 30 days' notice.

Road—Operates 34-73 miles of track, not including sidings. Runs
from Niagara Falls, N. Y., and Niagara Falls, Ont., to Port Dalliousle
on Lake Ontario, passing through St. Catharines, Merritton and Thor-
old. 60-lb. steel rails. 26 passenger cars, 16 freight cars. 1 electric
locomotive. 1 steam locomotive and 2 snow plows. Extension con-
templated from St. Catharines to Toronto by way of Hamilton.

Report—Gross earnings calendar year 1902, on both railway and
navigation company, »172.840 : net. $10,711.
Officers—President, Jolm W. Herbert, New York City; Vice-Pres't,

Addison B. Colvln. Glens Falls. N. Y.; Sec. -Treas., iEmilius Jarvls,
Toronto, Canada; Gen'l Mgr., E. F. Seixas, Toronto. V. 75, p. 667

NORFOLK, VA.
NORFOLK PORTSMOUTH & NEWPORTNEWS CO -
Organization—Formerly known as the Norfolk Portsmouth &New-

portNew* Wai<irrt?/Co.,butlnMay,190 J. was authorized by the Virginia
Legislature to chahgeltsnameasaboveandtoincrease the capital stock
to $10,000,000. The property and franchises of the Berkeley Street Ry.,
Portsmouth Electric & Gas Co. and National Gas Co. of Berkeley were
acquired in fee. Owns a majority of the common stock($l,0"5,000) of
the Newport News & Old Point Ry. & Electric and a majority of
the stock ($1,650,000) of the Norfolk Railway & Light Co.
Will embrace 7 electric railway systems, six ferry lines, six electric

lighting plant?, three ice plants, three gas companies and three popu-
lar seaside resorts, with hotels, bath houses and pavilions. V. 74,
p. 1089. Al.ao controls the property of the Norfolk Heat, Lieht <fe

Power Co. and the Old Dominion Ry. Co of Portsmouth, operating about
20 miles of track. V. 75, p. 394, 442.

Stock & Bonds— Date. Interest. On/standing. Maturity.
Stock, $10,000 000 $4,000,000
Nor. Ports & Newp. News ^ 1902 5 g.. J-D 3,000,000 June 1. 1942
Co. 1st and coUai. mtg., > Interest at Alex. Brown & Sons. Baltimore
$4,000.000.g.($l,000).c*) andN.Y. N. A. Trust Co., N. Y., Trustee.

Nor. Ports. & Newp. News 1

Co. income bonds. $2,-1 1902 5g.,F-A 2,000,000 June 1, 1942
O00,000,non-oumulative (Richmond Tr. & Safe Dep. Co., Trustee, or
gold ($1,000) o* J int. at Alex.Brown& Sons, Bait. andN.Y.

^K/con'^lst^M'^^^^oTd^l^OO 5 g. M-S 200.000 Mch.10,1950
m.OCO)', $l!ooO,000. c* 3

^*- atFid'y&Dep.Co. of Md., Bait., Trustee.

.Bonds—Of the $,1000,000 mtge. of the Norfolk Portsmouth & New-
port News Ry. Co. $150,000 is reserved for prior liens. Sinking Fund
of $10,000 per year. Ponds can be called by lot at 110 on any Inter-
est day, but only in sufficient amounts to satisfy sinking fund.
Of the new llrst and collateral trust mortgage $1,000,000 are re-

served for extensions and improvements. These bonds are subject to
call on any interest date upon sixty days' notice at 107 and interest.
The new Issue of $2,000,000 income bonds are convertible imtil Mayl,
1912, into stock at par, and may be redeemed at par and interest on
any Interest date upon sixty days' notice. Interest oq these income
bonds is non-cum. and payable only if earned- (See V. 74, p. 1089.)

Road— Will control over 120mile8 of track, connectingNorfolk, Ports-
mouth, Newport News. Hampton. Phoebus, Old Point, Berkeley, Pin-
ner's Point, Lambert's Point, Port Norfolk and South Norfolk.
Officers—President. R. Lam-aster Williams. Richmond; Vice-Pres.,

Wm. J. t'ayne, Newport News; Gen 1 Mgr. E. C. Hathaway, Balti-
more.- V. 74, p. 1089, 1140, 1197, 1308; V. 75, p. 77; 394, 442.

NORFOLK RAIL^WAY & LIGHT.-See Map on
page 1*4.

The Norfolk Portsna outh & Newport News Co. owns a majority of
thtl stock of this company.
Organization.—On November 2, 1899, was formed by consolidation

of the following: Norfolk Street RR., Norfolk & Ocean View Ry.,
Virginia Electric Co. and the Berkeley Light & Power Co. The com-
pany controls the entire street railway, electric lighting and power
business of the citv of Norfolk and owns a line of railway and steam-
ers to Old Point Comfort,

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $1,650,000 ($25) $1,650,000
Norfolk City Ist M., gold, < 1888 6g. J - J 125,000 Jan. 1, 1913
$1,000 c ^ Int. at Mer. Trust Co., trustee, N. Y. City.

Norfolk Street cons, mort., S 1898 5g. J-J 915,000 Jan. 1, 1944
$1,000,000. g. ($1.000)c. ? Int. at Merc. Tr. & Dep. Co., Bait., trustee.

Norfolk Ry. & Light con. ) 1899 5g. M-N 1,750,000 Nov. 1, 1949
M., $4,000,000, gold, > Interest at International Trust Co., Balti-
$1,000, s. f c* ) more, trustee.
Bonds-Of the new l.st con. mtge., $1,040,000 is reserved to retire

outstanding bonds, and $1,200,000 remains available for the future,
to be Issued only for additional property, and only upon the consent
of the trustee. Sinking Fund begins Nov. 1,1909, and provides for
the purchase of 1% of outstanding bonds each year at 110 or less.

Road and Equipment.—Owns and operates 30mile8 of track In City
of Norfolk and the Ocean View Division of 15^2 miles, laid with 701b.
T rails; also owns two steamers, wh'ch operate to Old Point Comfort,
and extensive real estate at Ocean View which is leased for the season
at $11,500.

NEWPORT NE^WS AND OLD POINT RAIL-
V/AY & ELECTRIC-

., », *vA majority ot the common stock of this company is owned by tne
Norfolk Portsmouth & Newport News Co.

Organization.-In 1898 purchased the Newport News Hampton &
Old Point Railway and acquired the Chesapeafee Light & Power Co. at
Hampton, Va. Later acquired the Citizens' Ry. Lt & Power Co., the
Newport News (;a8 Co , tne Norfolk & Atlantic Terminal Co. and the
Danville Ry. & Ebct. Co. The cotcpanv now controls all the street

railways in Newport News, Hampton, Phoebus, Old PointandDanvllle,
and has a line into Norfolk. Controls also the elec lighting, power, gas
and Ice business in Newport Mews, Hampton, Old Point and Phoebus.

Stock & Bonds— Date, interest. Outstanding. Maturity

^*par'|lOO'*^'°''^'^*'^'S
$1,075,000

-'

^*^ar '$100*" ^ ^' ^- *'"™'
\ 5 J.^. 725,000 July 2, '02, 2^%

Ist'M., $906.'600,"g"oid, ) 1898 5 g M-N 900.000 Nov. 1,1938
($1,000 each)c* S Int. at Alex. Brown & Sons, Baltimore, Md.

Ist M. Cit Rv Lt.& Pow. ) 1900 5g.M&N 675,000 May 1, 1940
$800,000 (.$1,0"0), g.c* > Md. Trust Co., Baltimore, Trustee.
Guar. prln. and int.. J Int. at Alex. Brown &, Sons, Baltimore.

no„ 1VT„^ <c^ nnnnnnC 1901 5 g M-S $1,500,000 March 1, 1941
^t«ii^2^nn^*£.^.h.*'^»^hnt. at Alex. Brown & Sons, Baltimore. Md.,
gold ($1,000 each) o*

^ ^^ at Co.'s agency In New York.
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Bonds-The Maryland Trust Co., Baltimore, Is trustee of both the
morteageB of the Newport News & Old Point Ry & Elect. The Newport
News bonds of 1898 are subject to call at 110 on any interest day at 60
days' notice, and so are the bonds of the Citizens' Co. The latter are
guaranteed by the Newport News Ry. it Klect. Co.
Of the $4,000,000 General Mortgage bonds, *1,500,000 have been

Issued; $1,575,000 are reserved bv the trustee to take up at maturity
the outstanding bonds of the Newport News <fe Old Point Ry. and the
Citizens' Ry. L,t. & Power Co., and the remaining $925,000 are for ad-
ditional property, improvements, etc In addition to the mortjS^ge
lien, bonds are secured by a deposit of the bonds and stocks of the
Citizens' Ry. Lt. <fe Power Co., Newnort News Gas Co., Norfolk and
Atlantic Terminal Co. and Danville Ry. & Elect. Co.

Road.- Including Citizens' Railway, Light & Power Co., operates 30
miles of track.

OLE) DOMINION RAILMTAY CO--
IRIn 1902 control was purchased by Norfolk, Portsmouth & Newport
News Co.

Organization—Formed Feb. 28, 1901, as a consolidation of the
Portsmouth St. Ry. Co., the Norfolk County Ry. Co., the River Front
RR. Co. and the ViVginia Equipment Co. See V. 72, p. 481.

Stock & Bonds— Bate. Interest. OiUstand'g. Maturity.
ST'k auth., $100, $2,000,000 $500,000
Portsiuouth Street Ry.,l8t)Apr.,'98 6 g. J-J 142,000 Jan. 1918
mortgage $142.000 5 Un. Sec. Life Ins. & Tr. Co., Phila., trustee.

Portsmouth street Ry., 2d) Apr..'98 6 g. J-J $100,000 Jan., 1918
mortsase $100,000 SUn. Sec. Life Ins, & Tr. Co., Phila., trustee.

Portsmouth St. Ry. imp. & i Mar.,'00 6 g. J-J $100,000 July, 1920
ext. mort. $100,000 s Colonial Trust Co., Philadelphia, trustee.

^&o'o^OoS'^ar'irL"andl'«ay,'00 5 g. J-J $200,000 July, 1930

int byPoSoua.Ry* S
C«l«^ial Trust Co., Philadelphia, trustee.

Road—Owns 18 miles of single track, exclusive of sidings. Rails
70 lb, girder and 56 lb. T. Has 15 electric trolley, 4 other passenger,
and 4 flat cars, and duplicate nower .station.

Officers—President, R. Lancaster Williams, Richmond, Va.; Vice-
President. L. R. Watts, Portsmouth; Secretary and Treasurer, Wall-
Ington Hardv, Norfolk, Gen'i Mgr., E. C. Hathaway, Norfolk —V. 71,
p. 183, 288, 343, 544; V. 72, p 481; V. 73, p. 1314; V. 75, p. 442, 849

NORTH ATTLKBOROUGH, MASS.
INTER-STATE CONSOLIDATED ST- RY.-
ORGANIZATION—Organized April 21, 1895. See V. 60, p. 606.

In 1900 was authorized by Legislature to become a common car-
rier and carry light freight. Massachusetts Railroad Commission
gave permission in July, 1901, to purchase the Inter-State Consol.
St. By. Co. ot Rhode Island and to issue $275,000 capital stock, share
for share, for tlie stock of that company.
Stock & Bonds— Date, interest. Outstanding. Maturity.

Stock, $380,000, par $100 6 Q.—J. $380,000 See text
Couponnotes 1897 4 Q.—F l.'SO.OOO Apr. 28, 1907
Current liabilities March 31, 1902 217,319

Dividend—In 1897, 6 p. c; in 1898, 6 p. c; in 1899, 6 p. c; In 1900.
6 p. c; in 1901 Jan. dividend passed.

Road—Owns 2331 miles trolley track and 3'55 mile sidings,
etc., from Main Street, Pawtucket R. I., to North Attleborough,
Mass., Hebrouville, Dodgeville and Attleborough. Total operated
(Including track outside of Mass.), 26-86 miles.

Earnings—For fiscal years ending Sept. 30.
Other Interest,

Oross. N^et. Income. Taxes. <6c.
I9m...$174,701 $54,963 $463 $23,984
1900... 175,232 62,885 800 22,201

$.
Div.

22,800

Balance.
$31,442

sur.18,684

Officers—President, Marsden J. Perry. Providence. R. I.; Secre-
tary, C. S. Sweetland; Treasurer, C. A. Babcock, Providence, R. I.;

General 31anager, A. T. Potter.—V. 73, p. 236.

NORTHAMPTON,NORTHAMPTON STREET
trolley road.

Organization-Chartered Feb. 26, 1873.

MASS.
railway-

Stock, Bonds, Etc.—
Stock, $300,000, par $100

Ist M.,not subj.to oall($500)c <

Date. Interest. Outsland'g. Div'ndSjdlc,
J-J $300,000 f.p.See text

1888 5A-0 25,000 Apr. 1, 1909
' Int at Springfield S. D. & Tr. Co.,

(, Springfield, Mass.
Newraortgage, $200,000.... 5 1900 4ifl J-D 200,000 June I, 1910
($10,0001 c. Unt. atSdNat. Bank, Pittsfield, Mass.

Loans and bills payable Oct. 1, 1902 180,000
Bonds —The new mtge. 41b p c. bonds can be called at par in 1905

upon 60 days' notice. Trustees are Erwin H. Kennedy and Ralph B.
BardweU, both of Pittsfield.

Dividends—\90\, 8 p. c; in 1902, 8 p. o.; in 1903, Jan., 4 p. o.

Road—Operates 26-26 miles of track, including extension to Hol-
yoke aud extension from Mt. Tom Junction to Easthampton,
Annual Report—For years ending Sept. 30 earnings have been

1902. 1901
Gross $144,846 $133,428
Net 47,323 45,333
Int., tax., etc.. 26,H15 18,271

1902. 1901.
Bal.fordiv'nds..$20,508 $27,062
Dividends 24,000 24,000
Bal. for year. . .det.3,492 8ur.3,0C2

Officers—President, John Olmsted, Springfield ; Secretary, H. P.
Field, Northampton; Vice-President and Treas'r, N. D. Winter, Spring-
field; Supt., Edwin C. Clark, Northampton.—V. 70, p. 842, 1049.

NORTHAMPTON & AMHERST STREETRY.—A trolley road.

Organization—Incorporated In 1899. Commenced Jan. 22, 1900.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $180,000 $180,000
Ist M . $ieo,000, gold, ) 1900 5g. M&S 160.000 Sept. 1, 1920
(«1,000) cilnt. at Old Colouy Trust Co., Boston, Tru.stee.
Bonds —Subject to call after Sept. 1, 1910, at 105 on 4 weeks' notice

'
'. Road—Owns and operates 14-845 miles of track ( including sidings),
from Northampton to AUiherst and Hatfield.

Earnings—For year ending Sept. 30, 1902: Gross, $51,891; net,
$7,777; charges, $10,100, deficit, $2,323.
Officers—President, F. S. Coolidge. Fitchburg; Vlce-Pres., B. E,

Cook, Northampton; Treas., Philip Witherell, Northampton; Gen. Man-
agers, Crosby & Uoolldge.—V. 71, p. 544, 964; V. 72, p. 1136,

RAILWAY
NORTON. MASS.

NORTON & TAUNTON STREET
—Trolley.

Thi.s is a consolidation of the Norton & Taunton Electric, the
Norton Jit Attleborough Street, tlie Mansfield & Norton Street, and the
Mannrteld & Easton. Stock. $297,000. Mass. Commissloner.i In May,
1900, gave permission to Issue 5% gold bonds for $296,000 (all now
out8tanding),of which .$240,000 was to take up that amount of prior liens.

Road—Owns 30 miles of traik; gauge, 4 ft. 8>fl In.; 56 and 90 lb.
T aud girder rails. Operates 36 motor oars. Extensions planned.

Earnings-For year ending Sept.30,1902.gro38,'$46,5ll; net, $9,320
interest aud taxes, $17,727; deficit, $8,407.

Officers—President, Daniel Coolidge, Lorain, O.; Vice-President,
G. L. Wetherell; Treasurer, A. H. Sweet; Gen. Man. and Purch. Agent,
A. R. HaUowell; Supt., R. W. Hewins, aU of Norton.—V, 70, p. 1049.

NORWICH, CONN.
NORVT'ICH STREET RAIL^VAY- A trolley road.

Organization—Incorxiorated in 1882 and has a perpetual franchise
In June, 1903, $100,000 more stock was issued for additions.

Stock & Bonds— Miles. Date, interest. Outstand'g Maturity.
Stock ($6,)0'000 au-) J-J $350,000 See text
thorized—$100 \ Dividends at Am. Loan <fe Trust Co., Boston.

1st mort., $350,000, ? 12: 1893 5y. A -O $350,000 Oct. 1, 1923
gold, $1,000 5 Interest at Am. Loan & Trust Boston
Dividends—Froxa 1 895 to July, 1897. both inclusive, 5 p. c. yearly; In

1898, 2 p. c; in 1899, 2 p. c; in 1900, 2 p. c: in 1901, 3»2 p. c; Id
1902, 412 p. c; in 1903, Jan., 21^ p. c; July, 2^. p. c.

Road—Owns 17 miles of track and •65 miles sidings; total track,
17-65 miles. Operates 37 cars and 3 snow plows.

Annual Report—Years ending June 30 In 1902, gross, $111,811-
net, $45,150; taxes, $5,200; interest, $18,695; dividends (4Jfl p. c),
$11,250; surplus, $10,005.

Officers—President, B. P. Learned, New London; Secretary and
S'lperintendent, W. L. Adams, Norwich; Treasurer, W. A. Tucker,
Bjston, Mass.—V. 72, p. 481.

NOR^VOOD, MASS.
NORFOLK & BRISTOL STREET RAIL-
"WAY—An electric road.

Organization—Incorporated under Massachusetts laws in 1901, as
successor by purchas<» at foreclosure on Oct. 8, 1901, of the NorloUt
Southern Street Ry. Commenced operations Nov. 15, 1901.

Stock & Bonds— Date. Bate. Outstanding. Maturity,
Stock, $200,000 ($100) $200,000

^
msofowr.^.'*' .?^^ 19<*1 None June, 1903

Road—Owns 21 miles of track, connecting Norwood, Mass., and
Mansfield, Mass., with two small branches; Including also extension
from Foxboro to Wrentham, 3^2 mUes. Owns 23 cars.
Officers—President, E. D. Codman; Treas., H. F. Smith; Mana.^ers

Stone <fe Webster, Boston ; Gen. Mg., E.J. B. Hantoon, Canton Jc, Mass
—V. 69, p. 1103, 1148; V. 73, p. 333, 723, 843, 1112, 1160.

OAKLAND, CAL.
OAKLAND TRANSIT CONSOLIDATED-A

trolley road.

Organization—This company is a consolidation on Mar. 29, 1902, of
the Oakland Transit Co. and the O *kland San Leandro & Hayward's
Eloctslc RaUway Consolidated. Controlled by " Realty Syndicate."
Comprises practically all the street railways doing business in
Oakland, Alameda, Berkley and County of Alameda. On April 27,
1901, began using power furnished by the Bay Counties Power Co.,
which power is generated by the Yuba River and transmitted the 140
mUes by copper cables. Franchises average about 40 years from 1902.

Stock & Bonds— Date, interest,, yjutsiand^g. Maturity.
Stock. $6,900,000 $6,900,000

^
OakUnd'^Tral^sft^Con^ I

1902 5 g. J-J 1,120.000 July 1, 1932

g.s.T ($1,000)
^""^^^ Union Trust Co., San Francisco, Trustee.

Oakland Transit Co
1898 6 g J-J $1,400,000 July 7, 1918
Interest in New York or at California Safe
Deposit & Trust Co., trustee.

1901 5gJ-J 1,600,000 July 1, 1931
Mercantile Trast Co., San Fran., trustee
Int. pay, at N. Y., S. Fran, and Oakland.

Bonds—Of the new consol. mortgage of 1902 $3,500,000 are reserved
for prior liens and the balance for extensions and improvements un-
der clearly defined restrictions, see V. 75, p. 135. A sinking /una for
these bonds commences in 1903 and ranges from $10,000 to $250,000.*
per year, which will retire at maturity $4,000,000 bonds. Bonds not
subject to call, but may be purchased for sinking fund in open market.
Of the $3,000,000 1st consols of the Oakland Transit Co., $1,400,000 are
reserved to retire underlying liens at maturity. A sinking fu7id com-
mences on these bonds in 1912 which wQl retire or provide for $2,-
020,000 of the bonds on or before maturity. Interest on both consol.
mtges. is payable at Wells. Fargo <fe Co. Bank In New York and San
Francisco and at company's ofllce in Oakland.

Oakland San Leandro & Haywards Electric Ry.
Oak.San Leandro & Hay. ) 1892 6g M-S $250,000 Mar. 1, 1922
Ry.lstM.g. ($1000ea.) S Interest is payable by check.

23d Ave. Ry. 1st mort., ) 1893 6g M-S 15 $250,000 Mar. 1, 1923
gold, $1,000 each 5 Interest is payable by check.
Mortflragre trustee is the California Title Ins. & Trust Co., San Fran.
Bonds—Both mortgages have sinking fund commencing ten years

after date and increasing from 2 per cent vearly (of total bonds <>nt-

standiug) for the first five years to 8 per cent for last five years. The
bonds are not subject to call before maturity.

Earnings of combined properties for calendar year 1902: Gross,
$945,865; uet, $395,520.

Road—144 mUes of trollev, extending from Oakland to Alameda
Berkeley. Fruitvale, East Oakland, San liCandro and Haywards.
Officers—President, E. A. Heron; Treasurer, F. C. Havens; Sec,

Samuel J. Taylor; Gen, Manager, W. F. Kelly.—V. 72, p. 184, 187,
439, 723, 937; V. 73, p. 83, 287; V. 74, p. 830, 1308; V. 75, p. 77, 135.

OGDENSBURG, N. Y.
ST LAWRENCE OAS.ELECTRIC & TRANS-PORTATION co-
Organization.—THIS company was incorporated in New Jersey

and controls, through ownership of stock, the Ogdcnsburg Strt^ec Ry ,

Ogdensburg Gas Co. and the Ogdensburg Power & Light Co., and
guarantees, both prin. and Int., the bonds of the two former. The col-
lateral trust bonds were Issued for the purpose of taking up the out-
standing remainder of the shares and bonds of controlled companies.

Stock & Bonds— Date. interest. Outstanding. Maturity.
Stock, $400,000 ($100) $1,000
Coll. tr. mtge., $400,000 ) 1900 5 g. J-J 400,000

($1,000) old c,\ Int. at North Amer. Tr.
No sinking fund and bonds cannot be called.

Officers—Chester Snyder, President. '

(1) OGDENSBURG STREET RY.—A trolley road.

The St, Lawrence Gas, Electric & Transportation Co. owns all of
the stock and all of the bonds of the Ogdensburg Street Ry.

Organization.—Chartered Dec. 22, 1885.
Stock & Bonds— Date. Interest. Outstanding. Maturity.

Stock, $150,000 (.$100) $150,000

^^$150 OCK)*^°^'
^'^'^

\
^^^? ^ ^^"^ ^ 150,000 Sept. 2, 1925

Mortgage trustee. West End Trust Co., Philadelphia.

Ist M. Oak. Tr. $1,400,000 *

g., s.f., not sub. to call..c* >

1st con. s. f. M. Oak. Tran.

'

$3,000,000 (.$1,000),g..c*:

Co.
July 12, 1920

N. Y., Trustee.
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RQAO_Owns 10 miles of trach, laid with 52 and 48 lb. T rails.

Earnings—For vear ending June 30, 1903 (June estimated) : Gross,

$29,141; net. $1,710; charges, $9,001; floating debt paid off, $17,001;
deficit, $24,292.

OIL CITY, PA.
VENANOO POWER & TRACTION CO.-
CRQANIZATION.- Incorporated in New Jersey and is a consolidation

of all the electric railways in Venango County, Pa., viz., the Citizens'

Traction Co., Oil City Street Ry. Co.. Oil City Rouseville A Franklin
Ry., Citizens' Light & Power Co., Franklin Electric Ry.
Ry. Co. Furnishes lights to the towns along its line.

Stock & Bonds— Date, interest. Outstand'g.
Stock, $1,000,000 ($100) $1,000,000
Ist mortgage, $1,000,000, ) 1901 5 g. J.-J. 1,000,000
gold ($1,000) 0* S Int. at Colonial Trust Co., N.

Bo7ids.—AW bonds and stock of constituent companies are pledged.
Bonds are subject to call on any interest dateprioi to 1911 on 30 days
notice at 115 and interest and thereafter at 105 and interest.

Earnings-For6 months ending Dec. 31, 1902, were gross, $129,-
136; net, .$31,239.

Road—Operates 32 miles of track in and between Oil City, Franklin,
Rouseville, Reno, Sage Run and Silverly Boro. 65-lb and 70-lb T and
girder ral. Company also owns Monarch Park. Has 54 passenger, 9
construction cars.

Officers—President and iVIanager, Daniel J. Geary; Vice-President;,
Wm. Hasson; Secretary and Treasurer, \Vm. B. Filson.—V. 76, p. 267.

and Station

Maturily-

July'i."l93i
Y.. Trustee.

OLEAN, N. Y.
THE OLEAN STREET RY—A trollej road.

Organization—Chartered March 1, 1880. In Janu-iry, 1899, the
present management took charge.
Stock <t Bonds— Date. Inferent. Outnland'g. Maturity.

Stock, $300,000 ($100)'. .... $300,000
Ist mortgage, $225,000. 5 1899 5 g. M-N 225.000 Nov. 1. 1929

($1,000), gold <»*
I Interest at Fidelity Trust Co.,Butfalo,Tru.st.

2d mortgage, $60,000, < 1899 5 g. M-N 53,500 Nov. 1, 1914
($1,000), sold.. . C ( Interest atli'idelity Trust Co., Buffalo,Truat.

let exten. M.. $130,000 ) 1901 .'=-g. F-A 130,000 Aug. 1, 1931
($l,00ii) gold c* > Infst at Fidelity Trust Co., Buffalo, trustee.
Cannot be called. 3 Sinking fund of $2,0oO commences in 1905.

2d extension mortgage. 5 1901 5g.F-A^< 25.000 Aug. 15, 1931
$25,000 ($1,000) g..c* 5 Int'at at Fidelity Trust Co , Buffalo, trustee.

Bonds " '!« called at any interest date on 30 days' notice.

JBo?i<7.?—Sinking fund on Ist mortgage of 1899 became operative in

Nov., 1901, $4,000 being paid annually. Bouda cannot be called. \

Report—Year to June 30, 1902: Gross. $53,822; net. $24,703;
other iucome, .$2,218: int. and taxes, »16,493; sur., $10,428.

Road—Owns and operates 25 miles of road; sidings, 1; total, 26,
from Olean to Portville. Allegany and Bolivar.

Officers—President and Treasurer, Wilson R. Page; Secretary and
Supt., Irving W. Miller, both of Olean.—V. 65, p. 3 52; V. 73, p. 495.

OLEAN ROCK CITY & BRADFORD RY-
Organization.—Incorporated in New York on June 22, 1897.

Stock & Bonds— Date, interest. Ouistatvd'a. Maturity.
Stock, $210,000 ($100) .$210,000
Ist mortgage, $200,000, > 1900 5g.MN/^ 200,000 May 15, 1920
gold S Interest at Amer. Loan & Trust, Boston.

Notes payable June 30. 1902 $45,022

Earnings—For fiscal year ending June 30, 1902: Gross, $47,688;
net, $13,021; other income, $7,356; charges, $12,432; surplus, $7,945.

Road—operates 18'86 miles of track, com ecting points named Ib
the title; 45 to 60 lb. T rails. Operates 8 cars.
Officers— Presidei t, H. L. Pierce; Secretary, F. A. Gallagher;

Treas'r and Gen'l Manager, C. E. Hudson. Otlioe at Bradford, Pa.

OMAHA, NEB.
OMAHA & COUNCIL BLUFFS STREET RY.—AiioUey road.

Organization.—Incorporated in Nebraska as succeasorto the Omaha
Street Ry. Co. Leases the Onaaha & Council Bluffs Ry. &. Brldsre
Co., for length of franchise*, rental being for 1902-03, $15,000; 1903-
04, $30,000; 1904 05. $45,000; 1905-06. $45,000; 1906-07 and there-
after $60,000 per annum, iu addition to all fixed charges.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Com..$10,000,000, $100 See text
Pf.5% oum.,rrom Jan.] ,

)

c ^ ^
'04, $5,000,000, $100. 5 see text

Cm. St. Ry. Ist consol...
M., $2,500,000. gold.... 1889 5g. M.-N. $2,500,000 May 1, 1914
Interest is payable at the Farmers' Loan <& Trust Co., N. Y. City.

^Sin^M^ko^Owbooi ^9^2 .5g. JJ 4,850,000 Jan. 1. 1928

I ($1,000) no 3 f. 0* ) ^°*- ^* ^lorton Trust Co., Sf, Y., Trustee.

Stock & Bonds.—$5,000,000 common and $1,000.000 nreferred
stock are set aside for additions and improvements. Of the new
$10,000,000 mortgage, $2,500,000 are reserved to retire a like.amount
of Omaha Street Ry. bonds. The $10,000,000 consol. bonds are further
secured by deposit of $900,000 of the Omaha & Council Bluffs Ry. &
Bridge Co, first consol 5s.

Road.—Owns 94'98 miles of track, being all the street railways in
Omaha and South Omaha. Also leases Omaha & Council Bluffs Ry. <fe

Briiige Co., 3197, making total operated 12695 miles.

Officers— Pres., Frank Murphy; Vice-Pres., Guy C. Barton; 2d Vice-
Pres , M. 8. Hopkins; t?ec.. R. A. Leussler; Treas. and Geu. Man., W. A.
Smith; Supt. aud Parch. Agent, F. A. Tucker.—V. 75, p. 1 302, 14C0.

\ OMAHA & COUNCIL BLUFFS RAILWAY & BRIDGE.-An
' electric road.

Organization -Is leased to the Omaha & Council Bluffs Street Ry.
For t-rms of lease see statement of the latter above. Owns entire capi-
tal stock of the Om. Council Bluffs & Suburban Rv. and the Lake Man-
awa & Manhattan Beach Ry. The $600,000 mortgage of the former
company made to the Royal Trust Co. of Chicago and Albert E. John-
son, as Trustees, is all hehl by the Ry. & Bridge Co. The Lake Man
awa <b Manhattan Beach has no funded debt.

Stock & Bonds— Date. interest.
Common, $l,50<»,u00
Pf.,4»o cum. from Ian. >

1,'07, $1,500,000 .. J
Ist mort. (see below) ) 1888. 6 g J-J
gold,$l,000.8inking
fund, $500,000... c*

Ist oo'sol. mortgage
$2,000,000($1,000)
Bonds giiaranteed—

Council Bluffs St. Ry. "| 1889. 5 g J-J $250,000
IstM. $250,000 gold [Subject to call at 106 in 1899.
$1,000 guar. p. & i. (Interest at Mercantile Trust Co., trustee, Ne\i
(end. )sinkingfund o* J York City.

(1

Outstanding.
$1,500,000

1,500,000

Maturity.

Jan. 1, 1908400.000
Subject to call at 110 in 1899.

I Int. at Mercantile Trust Co. (trustee), N.Y. CMty.
1902 5 J-J See text Jan. 1, 1928

Int. at Central Trust Co., N. Y., Trustee.

July 1, 1909

Hlock* and Bonds—0[ the new mortgage for $2,000,000, $900,000 are
deposited as part security for the bonds of the Omaha & Council Bluffs
Street Ry., $650,000 are reserved Jor prior liens and *450,000 for im-
provements, of which latter none had been i.ssued in February, 1903.
Tte $100,000 first bs unissued are deposited as security for the O. &
C. B. Ry. & Bridge consol. 5s, as also are *600,000 bond.s of the Omaha
Council Bluffs & Suburban Ry. The sinking fund on the first 63 was
$20,000 yearly till Jan. 1, 1899. and thereafter $30,000.

Road—Operates 31-97 miles of track, including the tracSage of the
Omaha Council Bluffs & Suburban Railway and the Lake Manswa &
Manhattan Beach Ry., comprising the entire street railways of Coun-
cil Bluffs. Also owns bridge between Omaha and Council Bluffs over
the Missouri Ri\ er.

Officers—President, N. W. Wells; Vice-President. Geo. F. Wright;
Sec, C. T. Stewart; Treas., F. L. Brown .-V. 65, p. 236; V. 69, p. 492.

ONEONTA, N. Y.
ONEONTA COOPERSTOWN & RICHFIELDSPRINGS RY —To be a trolley road.

Organization.- Originally chartered on July 30, 1897, as the
Oneonta & Otesjo Valley RR.. but name changed to th»- ahove on Deo.
10,1900. In May. 1902. was granted permission to increase capital
stock from $1,000,000 to $1,500,000 for the purpose of extensions.

Stock & Bonds— . Date. Interest. Outstanding. Maturity.
Stock, $1,500,000 ($100) $1,364,000
New IstM., $1,500,000 (1902 5 g. M-N 1,364,000 May i , 1942
gold ($1.000), c* S Int. at Knickerbocker Tr. Co., N.Y., Trustee.

Bonds- Ot the $1,500,000 bonds, $750,000 was used to retire the old
first mortgage bonds of like amount. Can be called any interest date
at 107^ and interest. See V. 76, p. 356, for sale of bonds at auction.

Road.—Operates 52 miles of track between the points named in the
title; completed in Sept., 1902. An extension from Richfield Springs
to INIohawk. 16 miles, is now under construction, and is expected to be
completed in 1903.

Officers—Prefident, Edward C White; Secretary, Chas. V. D. Peek
Treasurer, Herbert T. Jennings, 206 Broadway, New York.-V. 74, p
988; V. 76, p. 1356.

_

ORANGE, N. J.
ORANGE MOUNTAIN TRACTION CO.-
OrQANIZATIOn—Successor to Orange Mountain Cable Co. sold Oct. 9,

18i»5. Stock, $100,000: par $100. Jan. l.|1903. real estate mortgages.
1)50,000; unfunded debt, .f6,000. Owns \^ miles of cable incline,
extending to top of Orange Mountain, in Township of West Orange;
also power house, machinery, 19 acres of land, pavilions and amuse-
ment resort at summit of mountain.

Earnings—Por year ending Dec. 31, 1902, gross, $5,978; deficit under
operation, $1,405. President, David Young Jr.; Secretary and Treasurer,
A. F. Skinner. Nutley, N. J.—V. 60. p. 968, 1010; V. 61, p. 366, 662.

SO. ORANGE & MAPLEWOOD TRACTION.-
Organization— Consolidation in July, 1901, of the South Orange &

MaplewoodTr. Co.andthe 8outh orange <feMaplewood St. Ry. Stockau-
thorized and paid in to Feb. 1, i9o3, $200,000; bonds authorized,
but none issued; other debts were on Jan. 1. 1903. $20,613.
Road—Length of main line, 2-6 miles, double track; total trolley,' in

eluding sidings, 5*5 miles. Gauge. 4-ft. 8*2 In. Rails 56-lb.,T and 100-lb.
girder. Has 8 cars. Power rented. Cost of road and equipment to
Jan. 1, 190i,.$219,131.

Earnings—Year ending Dec. 31, 1902, gross, $21,072; net, $2,070.

Officers—Pres., Edward D. Page: Treas., John O'Rourke.

OSPiKOSHTwiS.
^VINNEBAGO TRACTION CO.-A trolley road.

Organization, Etc.—This is a reorganization in 1900 of the Citi-
zens' Traction Co. lucorporated under the laws of Wisconsin.
Population served (estimated) 1900, 50,000. Franchises run to 1932.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $650,000 $650,000
1st mortgage, $1,000,000, 5 190() 5g. A-O 555,000 Apr. 1, 1930
gold,$l,000 c* \ Trust Co. of America, N. Y., trustee.

Bo>i.d«—.$445,000 are reserved for future purposes. Bonds are re-
deemable at 110 and accrued interest, upon six weeks notice.

Road—Owns and operates 30 miles of road. 15 miles in Oshkosh aud
15 mUes of interurbau road running to Neenah and Meustha.

Officers—President, and General Manager, E. E. Downs, Oshkosh;
Secretary, W. B. Mahony, New York.—V. 74, p. 885.

OSSINING, N. Y.
^VESTCHESTER TRACTION.-A trolley road.

Organization—This company, merger on Feb. 17, [1902, absorbed
the Ossining Electric Ry., which was chartered June 7, 1893.

Stock and Bonds— Date. interest. Oalxtand'g. Maturity.
Stock, $1,500,000 (tilOO) $300,000
Ist mort.. $1,500,000, g. ) 1902 Str. A-O 150,000 Oct. 1, 1932
($1,000) 0' 5 N. Y. Security & Trust Co., N. Y., Trustee.

BoMrf«.— $4^0.000 bonds are reserved for construction of extension
to Portchester. balance is issuable at not exceeding $30,000 per mile
pt additional new road.

Road—Owns about 5 miles ot road and power house in Ossining.
Extension of 15 miles to White Plains and Pjrtches^ter is under con-
struction. 50 n lies in all proposed to various places In the county.

Officers—Pre'ident, W.D.Marks, New York; Sec'y and Treas., J.
M. Cronly, New York. - V. 74, p. 428, 938, 1040; V. 76, p. 867.

OTTAWA, ILL.
ILLINOIS VALLEY TRACTION CO.-To be a

trolley road.

Organization- On Mav 1, 1903, acquired the Ottawa M^arseilles &
Morris Kiver Ry. and increased capital from .$700,000 to $1,000,000.

Stock A Bonds— Date, interest. Ouisinnd'g. Maturity.
Stock, $1,000,000 ^$lOO) $1,000,000
Ist mtge., $1,000,000, gold, 5 1903 5g.M-N 900,000 May 1,1923
1*1,000 J Portland Tr. Co., Portland, 3Ie., trustee.
Bonds—Are f ubject to call at 105 on any interest date.

Road— Is to construct 33 miles of track, from Princeton to Ladd. La
Salle to ^Iarseil:e8. Is expected to be completed about Vov. 1, 1903.

Officers -Pre-sldent.W. B. MoKinley, Champaitn. 111.: Vice Pres.,
Geo. F. Duncan, Portland, jMe.; Sec'y. & Treas.. Edward Woodman,
Portland, Me.—V. 76, p. 1192.

OTTA^VA RAILWAY LIGHT & POWER
CO.—AtroUey.
On April 28, 1902, L.W. Hess was appointed recelveron application

of the bondholder', of whom the largest holdei is E. H. Bollins & Sons
of Boston.

Organization.—Organized in March, 1899, In Illlaois, and In July,
1899, purchased the Ottawa Street Railway (previously sold at lore-
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closure) and the Thomas Electric Light & Power Co. Water power la
used in generatina: electricity for both light and railway. Franchise
perpetual for lighting and until March, 1919, for railway.

Stock & Bonds— Date, interest. Outstnnd'g. Maturity.
Btock authorized, .$150,000 150,000
1st M., s. f., g., $150,000,) 1899 5g. A&O 150,0 Apr.1,1929
$1,000 and $500 Unt. at American Loan & Tr., Boston.
SinMng fund of $2,000 a year is provided, to b > invested in the bonds

If they can be purchased at lO.i or less.

Earnings—For year ending Deo. 31, 1902, gross, $51,827.
Road and Plant—Operates about 8 miles of line, covering the prin-

cipal streets of Ottawa, and also runs out of the city to EUis Park, a
pleasure resort on the.Illuiois River. Also has extensions fi-om Ottawa
to Marseilles and from Ottawa to Buflalo. Equipment, 11 motor and
7 trail cars. Has both steam and water power plants for generating
power, which can be operated independently if necessary. Is supply-
ing 130 arc and 7,435 incandescent lights and operating three 50-
llght arc dynamos, belonging to the city, for street lighting.

(Dfficers—President, F. S. Donnell, 45 Milk St., Boston; Secretary,
Treas. and Man., I^uis W. Hess, Ottawa. Ill —V. 7t>, p. 436. 1144, 1192.

ILLINOIS RIVER RAILWAY.-A troUey road.

FOrqanization—Was leased to the Ottawa By. Light* Power Co.
(now in receiver's hands), which guaranteed the bonds, principal and
Interest by endorsement.

Stock & Bonds— Date, interest. Omstand'Q. Maturity
Stock. $150,000 ($100) $100,000
Ist inort, $150,000. ff.,) 1901 5 g. MS 100.000 Sept. 1, 1921
(«1,000) guar. p. & 1.. ^ Int. at Am. Tr. & Sav. Bk , Chicago, trustee.
.Bonds.—No sinking fund and bonds cannot be called
Road—Operates 8 miles of track between Ottawa and Marseilles on

private right of way. t)5-lb. T rail.

OTTUMWA, lO^VA.
OTTUM^WA TRACTION cS; LIGHT CO. -Trolley.
Organization—Is successor to the Ottumwa Electric & Steam, which

In turn succeeded the Ottumwa Electric Rv. Co. Franchises for
street railway, electric lighting and steam heating plants were ex-
tended by municipal election on July 8, 1901, for a period of 25 years.

^Stock & Bonds— Date, interest. Outstariding. Maturity.
Common, $300,000 $300,000
Pref, $200,000 596 non-cu 200,000
Istmort. $500,000 ($1,000)) 1901 5 g. A-O 300,000 Oct. 1, 1921
gold, 8. f c* s Int. at D. S. Mort.&Tr. Co., N. Y., Trustee.
Bonrf«—Of the authorized issue of $500,000, $200,000 are reserved

for extensions and betterments to the extent of 75 p. c. of cost, pro-
vided net earnings for year preceding equal double the amount of in-
terest on old and proposed bonds. But at least $75,000 must first be
expended on property. Bonds can bo called after Oct. 1, 1911. at
105 and interest and each year thereafter at ^ per cent less. Bonds
numbered 1 to 20 may i)e redeemed at 105 and int. after Oct. 1. 1907.
linking fimd ot $b,000 bonds annually is operative from 1907 to

3 909, and $8,000 lionds annually from 1910 to 1920, Proportionate
8. f. IS provided for the $200,000 reserved bonds as they are issued.
V. 74, p. 95.

Earnings-Year to Sept. 30, 1902, gross, $124,785; net. $32,568.
Road—In 1902 company operated III3 miles of trolley in city of Ot-

tumwa, Iowa. All operated by electricity. Weight of rails, 60-lb. T-Standard guage. Also does municipal, commercial and resilience elec-
tric- lighting; supplies electric power for stationary motors, etc., and
operates a system of steam heating, with 3^ miles of maiis.
Officers—President, J. H. MerrUl; Ist Vice-Pres., G. w. Wattles.

Omaha; 2d Vice-Pres., Samuel Mahon; Sec, J. B. Sax; Treas.. J. W
Gamer; Gen. Man., J. F. Springfield.

OW^ENSBORO, KY.OWENSBORO CITY RAILROAD-A trolley road.
Organization-Chartered in I886. Franchise runs- till 1936 and

gives exclusive rights to operate street railway in said city.

„ Stock & Bonds— Miles. Date, interest. Outstand'g Maturity,
Stock, $50,000 (par $50) $50,000f:p
IstM., $500 each K®> ^^^^

x ^ ^"J.,, ^5,000 1908
'"I Interest at LouisviUe Banking Company.>ew nitge., $200,000, g.,< .... 1902 5g.J-J 175,000 Jan. 1,1933

($1,000) c & r < Interest at Louisville Tr. Co., trustee.
Bonds—Ot the new Ss, $25,000 are reserved to retire a Uke amount

of Ist mortgage 68. The new 5s are not subject to call.

Road—Owns 8 12 miles of trolley track in Owensboro and suburbs.
All new 40 and 561b. rail; 15 motor cars, double G. E. 800; 5 traileri.

Officers—Pres., Chas. Brocker: Vice-Pres.. R. S. Hughes; Sec. and
Trea.^., J.H. Parish.—V. 75. p. 667; V 7 6, p. 919.

PADUCAH, KY.PADUCAH CITY RY.-a trolley road.
Organization—Incorporated in Kentucky on May 21,1902 as asucccessor to the Paducah Ry. & Light Co., which was a con8oli(5ation

in iHys of the entire street railway ana electric-lighting plants of Padu
cah. W as granted a new franchise running until Aug. 1, 1922.
Stock & Bonds— Date, interest. Outstanding. Maturity.

Stock, $300,000, $50 $300,000 .. " ""'^•

£vi?rv^,* ¥.• ^^'^ ™<"^-U838 6g. J-J 400,000 .Tilly 1,1918
$400,000 gold \ Int. at Amer. Tr. & Sav. Bk., Chic. Trus.

nnn^«3!«^"^=?^V^^- *^--^^^02 5 g. J.-J 600.000 Mav21,'32
000,000,g.,($500-$l,00 i)c' \ Int. at N.Y.Security &Tr. Co.,N.Y.,Tru8.
/ionrfs—Sinking fund of Paducah Railway & Light Co., July 1, 1903

3 p. c. annually of amount outstanding, bonds are redeemable at
105 after 10 years. Of the tl.OOO.OOO Pad. City Ry. issue, $400 OCO
reserved to take up the prior boiids. >

*•
.

Road—15 miles of single track; 3 miles additional to be built.
Earnings—Gross earnings for 1902 were $128,828; in 1901 $117-

161. - V. 67, p. 127. 483; V. 74, p 1140; V. 75, p. 135. .
f

.

^OFFlCERS.-Pre.-sident, Geo. C Thompson, Paducah; Vice-Pres Geo
C. Wallafc, Paducah: Sec. and Treas., A. L. Rich, Cincianatl. O : MsrHarry Porter, iraducah.

_

' ^ '

PALMEK, MASS.
' SPRINGFIELD & EA.STERN ST. RY.-Trolley.
Organization—This company was formerly the Palmer & Monson

St. Ry., Imt In May, 1901, name was changed as above.
Stock & Bonds— Date. InlereH. Outstatid'g. Maturity

Stock, .*370,000 ($100) ........ $a70,000 ...
1st mortirase, »33O,O00. ) 1902 5g. J.-J. 330.000 Jan. 1 1922
gold ($1,000) c' J Int. at Hampden Tr. Co., Springfield, Trus
linnds.—Are subject to call after Jan. 1, 1907, at 110; after Jan 1

1912, at 1073c. and after Jan 1, 1917, at 105. " '

Road—Owns and operates 15 miles of road from Monson through
Palmer to Ware, and 5 miles from Palmer toBondsville and Three
Rivers; an extension of 9>« miles from Palmerto Ludlow was completed

and put in operation on Sept. 17, 1901; total 29 "a miles. Is controlled
by the A. M. Young syndicate.

Officers—President, Chas. F. Grosvenor: Secretary, A. Pinney:
Treasurer and Gen. Mgr., A. J. Purinton. V. 74, p. 630, 1356.

PARIS, TEXAS.
PARIS TRANSIT CO -A trolley road.

Organizatiom.—Is controlled in the same interest as the Paris Light
& Power Co. Franchise runs for 50 years from April 27, 1901.

Stock*. Bonds— Date. interest. Ovistandinq. Maturity.
Stock, «100,000 $100,000
Ist mort., $100,000) 1902 5 g. J-D 100,000 June 1,1932
gold ($1,000) c*. . . . 5 Int. at Colonial Trust Co., at. Louis, Trustee.

Bonds—At& subject to call on and after June 1, 1912, at 105, and in-
terest on any interest day on 30 days notice. Otis, Wilson & Oo., Chi-
cago, offered the bonds for sale in July. 1902.

Road—Operates 512 miles of track; 56 lb. raU; 8 care.

Officers.—President, T. W. Crouch. V. 75, p. 185.

PEEKSKILL, N. Y.
PEEKSKILL LIGHTING & RR.-
ORGAnization—Incorporated as the Peekskill Lighting Co on July

12, 1900; subsequently purchased the Peekskill Gas Light Co. and
PeekskillElectrio Light & Power Co. Name changed as above upon
purchase of the Peekskill Traction on Aug. 30. laOO. Comprises aU
the gas electric light, power and street railway interests of PeekskiU.
Franchises of electric-light plants and railways are perpetual. Gas
franchises liberal.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock. $500,000 ($100) $350,000
Ist mtge., $750,000 \ 1900 5 g. A-O 500,000 Oct. 1, 1930
($1,000) gold. S.F...C* 5 Int. at N. Y. Sec. & Trust Co., N. Y., Trustee.

Bonds—Whole issue (but no fractional part) can be redeemed on any
interest date at 110 and interest after Oct. 1, 1905. Sinking fund is

provided at the rate of $10 80 per bond outstanding, beginning Oct.,
1903. Of the $250,000 tionds unissued, $75,000 may be used for part
payment ot cost of extension to Verplanoks Point, recently completed,
and the remaining $175,000 for extensions, etc., at the rate of 75 per
cent of the actual cost, and only when net earnings ot the previous
twelve months are equal to at least twice the interest on the
outstanding bonds and the proposed issue.

Latest Earnings—For 11 months, July 1 to May 31 : Grpss, $96,-
712; net, $37,456; charges, $22,918; surplus, $14,538.

Road—Owns and operates 11 miles of track in Peekskill and to Lake
Mohegan and Verplanck's Point, withbranch to State Camp The new
consolidated power house commenced operations in Feb , 1902.

Officers—Pres., B. B. Nostrand Jr., Peekskill; Sec, Alfred Ely, 31
Nassau St., N. Y. City; Treas., H. Hobart Porter Jr., 31 Nassau St , N.
Y. City; General Ofiice, Peekskill, N. Y. V. 71, p. 913; V. 74, p. 78.

PEORIA, ILE.
CENTRAL RAILWAY.-A trolley road.

April, 1903, stock increased from $750,000 to $1,050,000.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.

^*$10b)*^'''^*^'^^°^^^'''S
$1,050,000

Ist M.,$75d,d6o, gold, ) 1895 5g.A&0 500,000 Apr.1,1915
($1,000) c*5 Interest atN.Y. Security &Tr.Co.,N.Y.,trustee.

Bonds of 1895 cover the entire system, including the lines of the Fort
Olark St. Ry., control of which was acq uired in Aug., 1895. V. 61, p. 793.
V. 76, p. 918.

Road—Owns 60 miles of track in and around Peoria.

Officers—President, Walter Barker; Sec, J. N. Ward; Treas., H. J.
Woodward; Gen. Mgr. & Purch. Agt., J . Finley. V.61, p.966; V.76,p.918.

PEORIA & PROSPECT HEIGHTS RAIL-
"WAY—A trolley road.

Organization—Successor to the Glen Oak & Prospect Heights By.,
purchased by this company in Nov., 1897. Capital stock, $100,000;
no bonds. Operates 7 miles of track.

Officers—President, John Finley; Secretary, J. N. Ward.

PEORIA & PEKIN TERMINAL RAIL-WAY.—»team and electricity.

Organization-Incorporated in Illinois as Peoria & Pekin Traction
Aug. 5, 1897, to build and operate a terminal system in and between
Peoria and Pekin. Leases from Chic. R. I. & Pac. the Peoria Terminal
RB.for 50 years from December, 1897. In May, 1899, name changed
to Peoria <te Pekin Terminal Railway.

Stock & Bonds— Date. interest, outstand'g. Maturity.
Stock, $700,000 (par $100) ...... ........^. $600,q()q

IstM., $700,000, gold. . . . c*
1900 5g. J-J 698,000 See text

«i n^in V.aXV'f i Int. at U. 87 Mort. & Trust Co., N. Y.,also»i,oou eacn, s. i
f ^^^ Royal Trust Co., Chicago, trustee.

Bonds—Of the $698,000 bonds issued, $513,000 are due Jan. 1,
1930, and remaining $150,000 in varying amounts yearly from Jan. 1,
1905 to 1929, inclusive. V. 70, p. 946.

Earnings-For year ending April 1, 1903, gross, about $125,000.

Road—Entire line 35 miles of track; owned 175 miles; leases 9*5
miles, and has rights over five miles ot local street railway in Peoria
with privilege of transferring over 46 miles additional. Freight and
through passenger business handled by steam. Local passenger
liusiness in and between Peoria, Pekin and Crescent by electricity.
Has union depots in both Peoria and Pekin. Track laid with 70-lb. T rails.

Officers—President, T. J. Miller, Peoria; Vice-President, W. H.
Trumlmll, Salem, Mass.; Treasurer, P. L. Saltonstall, Boston; General
Manager, L. E. Myers, Chicago ; Trafiic Manager, G. W. Talbot ; Ass't
Supt., E. A. Burrill, both of Peoria. -V. 71, p. 30.

PHILADELPHIA, PA.
AMERICAN RAILV/AYS CO.-
Organization—The American Railways Co. was incorporated under

laws of New Jersey in 1900 as a consolidation of the former American
Railways Company and the United States Electric Ry. A Light Co.,
which latter had only $1,000 of outstanding stock. Stock and coll.
tru't bonds are listed on the Philadelphia Stock Exchange. In March,
1903. acquired the Tyrone Electric Ry. Co.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Com,stk,($.'iO),$2,=>,000,000 $j,>t0S.000' June,'03,li2%
Coliat. Trust $2,500,000, ^ 1901 5 g. J-D 2.448,000 Dec. 1,1911
g.conv.($500&$l,000 c* S Int. at. Provident Life & Tr.Co., Phila., Trus.

Bonds.—I^he n««\v collateral trust bonds are redeemable at 105 and ac-
crued interest after Nov. 1, 1904, but are convertible into stock at |par
at option of holder at any time before that.date. lu June, 1903, *52,-
000 li ad been so couvorted The collateral for the bonds consists of I

$1,050,000 stock (out of $1,100,000 issued) of the People's Ry. of(
Dayton; $1,600,000 first oonsol. .'is of the Chicago & Jollet Electric
Ry. and $500,000 first mortgage 6s of the Springfield (O.) Ry. amct M



STREET RAILWAYS. 69

CONTROLLED.—The following is a list of the seourities owned by
the American Railways Co. June 1, 1903:

Oioned hy
Outstanding. A R. Oo. Cost.

Altoona & Losan Valley stock $41.5,3i0 ^ll.'i.SSO $56S,359
Bridgeton Electric Oo. stock 25,000 25,000 17,270
Bridgeton & Millville (N. J.) Traction
t Co., stock 200,000 200,000 159,364

Chicago UnionTraction Co., Stock....
1 Com.', 250000 ^

500.000

ntvPass Rv fAltoonal ^
Stock t200,000 " 30,850 49,425City Jr-dss. Ky. (Altoona).

^ jg,. ,^t;ge, .50,000 200 200
Du Page Construction Co., Btock 25,000 9.5,000 25,000
People^sRy. of Dayton, 0., stock 1,100,000 1,099,600 1,321.076
Bpringfleld Light & Power Co., stock. 200.000 200,000 190,203

(IstM, 6s.. 500,000 500,000 500,000
Bpringfleld, O., Ry, Co... < Income 5s. 100,000 99,700 79,829

(Stock 1,000,000 953.100 57,469

TvTone Pa Elen Rv Co ^
8*<'^'* 36,000 36,000)iyTone,fa.,b.ieo ityoo

^ ^on^g 275,000 275,000,' 250,000
HomeEleo. Lt. & Steam Heat Co., st'k 40,000 39,000 )

t Of this amount the Altoona & Logan Val. Elec. Co. owns $169,150.
The Du Page Constructif^n Co. owns all the stock (?2,300,000) and

all the bonds ($1,600,000) of the Chicago & Joliet Electric Railway,
and all the stock (*1, 100,000) and all the bonds ($1,000,000) of the
Chicago & Desplaines Valley Electric Railway.

TKEASDKEK'S KEPORT FOR 12 MONTHS ENDING JUNE 30.

1902. 1901.
Gross income, all sources $370,384 $274,623
Total deductions from income 67.653 48.517

Net Income $302,731 $226,106
Dividends (4% p. c ) ..(434%)17«,178 112,530

Surplus $124,553 $113,.576

Dividends—First div. on Xmer. Railways Co. stock 1 p. c. Dec, 1900;
in 1901, 414 p. c; in 1902. 4^ p. c; in 1903, March 1^% ; June, 112%.

Controlled Companies of the American Railways Co. For year
ending June 30, 1902, tiie companies controlled earned combined:
Gross, $1,009,496; net, $439,534; in 1901.tfross, $844,297; net, $361,-
658; In 1900. gross, $778,042; net, $353,365.

Road.—Total track of all properties, about 200 miles.

Officers of American Railways Co.: President, J, J. Sullivan; 1st
Vice-Pres., W. F. Harrity; 2d Vice President, C L. 8. Tingley; Sec. and
Treas., Walter W. Perkins ; Ass't Sec, Treas. and Comptroller, Frank
J. PrvorJr. Coimsel. Silas W. Pettit; Gen. Man., H. J. Crowlev. Gen-
eral olflces, 904 to 913 Witherspoon Bldg., 1321 Walnut St., Philadel-
phia.—V. 75, p. 49(>, 665, 1030, 1398; V. 76, p. 479, 751, 971.

(1) BRIDGETON & MILLVILLE TRACTION.—Trolley.
Organization—Chartered in New Jersey as successor May 3, 1897,

to the South Jersey Traction Co., sold In foreclosure. Company owns
two toll roads besides the trolley road. Franchise perpetual.

Stock & Bonds - Date, interest. Outstanding. Maturity.
Stock, $2(. 0,000 ($50) $200,000
1st M., $200,000, gold, ( 1900 5 g. J-J 500,000 Jan. I, 1930
guar. ($1,000 & $500) ] Int. at Equitable Trust Co., Philadelphia,
(cannot be called) . .*c. ( Trustee.
Bonds—For form of guaranty by American Railways Co. see V. 71, p.

491, The bonds were listed on the Phila. Stock Exchange in Feb., 1901.
The following are deposited as security under the mortgage:
993 shares of the stock of the Bridgeton Rapid Transit Co.
870 " • Bridgeton & MUlville Turnpike Co.
277 " " " " Bridgeton & Deerfleld Turnpike Co.
$250,000 (entire Issue) 5 p. c. gold bonds of the Bridgeton Electric Co.

Road -Bridgeton to MiUville, 10 miles; Bridgeton to CedarvlUe,
6H miles; Bridgeton, local, 4£^ mUes; also an extension of 12 miles
from Cedarvllle to Port Norris. Total, 357 mUes.

Earnings—For fiscal year ending June 30, 1902 : Gross, $76,393;
Other income, $13,849; total income, $90,242; net, $36,510; interest
and taxes, $20,414; dividends, $16,000; surplus, $96.

Officers—President, J. J. Sullivan; Vice-President, H. J. Crowley;
Secretary and Treasurer. C. L. 8. Tingley; Gen, Mgr., B. F. Hires.-
V. 71, p. 340, 491; V. 72,p. 282.

(2) BRIDGETON ELECTRIC CO.
Acquired in 1899 by the American Railways Oo.

Organization—Chartered in New Jersey Deo. 2, 1895. Supplies
light and power in Bridgeton, N. J. Stock, $25,000. Bonds were $25.-
000, but in June, 1900, these were retired and a new issue of $250,000
1st mort. 5 p. c, gold bonds, $1,000 each, dated July 1, 1900, due July
1, 1930, interest J. & J. at office of the company. Real Estate Title
Ins. <fe Trust Co.. Phlla., Trustee, was authorized and pledged with
the trustee of the mortgage of the Bridgeton & MiUville Traction.
This was done so as to bring the two properties (which are practically
one) under the one mortgage.

(3) CHICAGO & DESPLAINES VALLEY ELECTRIC RY.-
OrQANIZATION—Incorporated in 1901 as a consolidation of the Chi-

cago & Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry.

Stocks & Bonds— Date, interest. Outstanding. Maturity.
Stock, $1,100,000 $1,100,000
let mortgage, $1,000,0005 1^01 5 M-N 1,000,000 May 1, '31
($1,000) gold c* <Int. at 111. Tr. & Sav. Bk., Chic, Trustee.

Bonds—The full issue of the new 1st mtge. bonds has been deposited
as collateral security under the bonds of the Chicago & Joliet Efec Ry.

, The Du Page Construction Co. owns the entire capital stock, of which
tl,000,000l8pledgedunder the mortgage of the Chicago & Joliet
lleciric Ry., and also owns the entlie $1 ,000,000 bonds, the whole

amount being pledged. Road in operation from the Will County line,
vhere it joins the Chicago <fe Joliet Electric Ky., to the city line of
Chicago on Archer Ave. Total miles owned and operated, 2312. The
through route between Chicago and Joliet was opened Sept. 25, 1901.

Officers—President, J. J. Sullivan; Vice-Pres., H. J. Crowley,
Sec. and Treas., C. L. S. Tingley; Gen. Manager, F. E. Fisher.-V. 71,
p. 1310; V. 73, p. 183.

(4) PEOPLES RAILWAY (DAYTON).—A trolley road.

Acquired in 1899 by the American Railways Co.

Organization— Incorporated in Ohio on June 18, 1896. Comprises
23 5 miles ol track in the cily of Dayton, Ohio. Extensions of about 8
miles are under construction. The American Railways Co. own
practically the entire capital stock.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock. $1,100,000, $100 $1,100,000
Ist mort., "White Line,") 1895 5g A-0 300,000 Oct. 1, 1926
$300,000, g. ($500), red. Wnt. at Union Savings Bank & Trust Co.,
Oct. 1, I90o, at $110.... ) Cincinnati, Trustee.

let mort., "People's Ry.," i 1897 5gJ-J $150,000 Jan. 1. 1927
$200,000 (.$500),g.,red. >Int. at Union Savings Bank & Trust Co.,
after Jan. 1, '02, at 110. ) Cincinnati, Trustee. ,

Officers—President. John A. McMahon, Dayton; Vice-Presi-
dent, H. J. Crowley, Philadelphia; Secy, and Treas., C. L. 8. Tingley,
Philadelphia; Asst. Secy., Eugene Wuichet, Dayton; Gen. Man., J,
L. Breen.-V. 62, p. 1140; V. 69, p. 744.

(5) CHICAGO & JOLIET ELECTRIC RY,—TroUey.
Organization—Incorporated as a consolidation of the Chicago &

Joliet Rapid Transit Co. and the Joliet RR. Is operated by power
purchased from the Economy Light & Power Co. of Chicago.—V. 73,
p. 844. The Du Page Construction Co. owns the entire outstanding
!til,600,000 bonds and the entire $2,300,000 capital stock.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $2,300,000 ($100) $2,300,00()
Chlo. & Joliet Elect. Ry. > 1901 5g. M-N 1,600,000 Mayl.lOSl

g.. $2,000,000 ($1.000).. 0* 5 Int. at 111. Tr & Sav. Bk., Chic, Trustee.
Joiiet8t.Ry. 1st M. $75,000. 1889 6 M-N 75,000 May 2, 1904
Joliet RR., general M., gold, J 1898 5 g. M-N 325,000 Apr.30,1918
$400,000 ($1,000 each)... 5 Portland (Maine) Trust Co., trustee.

Bonds—Oi the new $2,000,000 mtge, $400,000 are reserved to retire
underlying lieua. $2,200,000 of the outstanding capital stock of the
Chicago & Joliet Elec. Ry., Sl.OOO.OOO of the $1,100,000 stock and
$1,000,000 (entire issue) bonds of the Chicago & Desplaines Valley
Electric By. are deposited under this mortgage as collateral security
Entire issue of the $2,000,000 gold 5s may be called after May 1,

1902, at 105 and interest. Of the loan of 1898, $75,000 wiU be used
to take up bonds due 1904.

Road—This road is in full operation from Joliet to the Will County
line, where it connects with the Cliicago & Desplaines Valley Elect.
Ry. for Chicago. Has 41 miles of track. Line between Joliet and
Chicago was formally opened Sept. 25, 1901.

Officers—President. J. J. Sullivan; Vice-Prest., H. J. Crowley; Secy-
and Treasurer, C. L. 8. Tingley, Gen. Man., F. E. Fisher. -V. 66, p. 954;
V. 67, p. 73; V. 69, p. 794, 905; V. 73, p. 183, 722.

(6) SPRINGFIELD (OHIO) RAILWAY.—TroUey.
Organization.—Incorporated In Ohio Oct. 20, 1892; 9,.531 shares

of the capital stock has been acquired by the American RaU-
ways Company, which also owns the entire issue of Ist mtge. bonds
and $99,700 of the 2d mtge. bonds.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock (par $100) $1,000,000
1st mort., $500,000, gold.. 1893 6 J-J 500.000 Jan. 1,1933

Interest at First Nat. Bank, Springfield, O.
2dM., income, $150,000.. 1895 5 100,000 Mayl,1905
Road—Owns 303 mUes of track.

Officers—Pres., Oscar T. Martin; Vice-Pres.. H. J. Crowley; Secy,
and Treas., C. L. S. Tingley; Genl. Mgr., John H. MiUer.—V. 69, p. 439.

(7) SPRINGFIELD (OHIO) LIGHT & POWER CO.
In June, 1903, it was reported that this property had been pur-

chased for $350,000 by the Springfield Light, Heat & Power Co.

Organization.—Incorporated on Oct. 24, 1891, Furnishes light
and power in the City of Springleld. Capital stock $200 000, all

owned by the American Railways Co. Bonds, $104,000 30-year gold
6 p. c, interest J.&J, dated Jan. 1. 1892, due Jan. 1, 1922, subject to
call after Jan. 1, 1897, at 106, from the slnldng fund in various
periods to 1921.

(8) ALTOONA & LOGAN VALLEY ELECTRIC RY.- TroUey.
Organization—Incorporated Dec. 12, 1892, and April 17, 1893, ac-

quired by purchase $169,150 of the capital stock of the City Passenger
Ky. Co. Owns $60,000 of the $65,000 stock of the Lakemont Park (3o.;

also $18,000 Lofran VaUey Land Co. stock.
The American Railways Co. owns entire $415,350 stock of the Al-

toona <& Logan VaUey Elec. Ry. and $30,850 stock of the City Passen-
ger By.

Stock & Bonds— Miles. Date. Interest. Outsta'g. Last Div., etc.

Stock. $500,000, $50 $415,350 In 1901-02 10%
IstM. $500,000 gold) 161^3 1893 5 g. J-J 470,500 July 1, 1923
$500 and $1,000.c 5 Sink. fd. 1 p. 0. yearly; bds. subj'ct to call at 105.

Int. at Cassatt & Co., PMla., and 1st Nat. Bk., Altoona
City Passenger Ry.-

Stock (par $50) $200,000 See text. 1901-02,10%
1st mortg'e $50,000, > 7^ 1892 5 J-J 50,000 Jan. 15, 1918
$1,000 r. s Interest by Treasurer, Altoona.
Capital stock of Passenger Railway is $200,000, of which on June 30,

1902, $169,150 was owned by Altoona & Logan Valley Electric Ry.,
and the balance ($30,850) by the Amarican RaUways Co.

Bonds—Sink. fd. on Altoona <£ Logan Valley Electric Ry. Oo. 1st M. 5s
commenced July 1, 1894; not less 1 p. c. par value of outstanding
bonds must be appropriated out of net earnings to retire bonds at or
below 105 and accrued interest.

Dividends—In 1896 paid 2ifl per cent; In 1896-97 paid 2^2 p. c; In
1897-98, 1898-99, 1899-00, none; in 1900-01, 6% per cent ; in 1901-02,
10 per cent.

Road—Operates 36*3 miles of track (of which 9^3 mUesowned by City
Passenger Ry.) connecting Altoona, BeUwood and HoUidaysburg.
Annual Report.—Year ending June 30, 1902, gross, $155,462; net,

$98,910; fixed charges, $57,078; dividends, $41,5J5; surplus, *297.
The City Passenger Ry , year ending June 30, 1902, gross. $117,549;

net, $53,070; charges, $32,545; di»ldends, $20,000; surplus, $525.
Officers—President, J. J. Sullivan; Vice-President, H J. Crowley;

Secretary and Treasurer, C. L. S. Tingley; Gen'l Mgr., S. 8. Crane.

—

V. 69, p. 590; V. 72, p. 531.

(9) TYRONE ELECTRIC RY.—
Operates 10 miles of track from Tyrone, via Birmingham, to Bell-

wood. Entire stock ($36,000) and bonds ($275,000) were acquired In
1903 by the American RaUways Co.

FAIRMOUNT PARK TRANSPORTATION
Organization-A New Jersey corporation formed in 1894. Charter

perpetual; Ucense from Park Commission runs until July 24, 1939.
Owns an electric railway in Fairmount Park. From Nov. 30 to May 1
operation is optional. Owus Woodside Park. Road opened Nov., 1896.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $2,000,000 ($50) $1,857,010 See text
1st M., gold, $500,000, caU) 1897 5g. MS 500,000 Sept. 1, '12
105 after Sept. 1, 1902, VGirard Trust Co.. Phila., Trustee.
($1,000) c* > As to bonds of 1897 see V. 65. 620.

2nd mort. $250,000, gold, ) 1900 5g. MS 1^8,000 Sept. 1, '12
($1,<00) c'SInt. atGlrardTrustCo.. PhUa., Trustee.

Bills payable, Nov. 1, 1902 65.000

Bnnds—'Sew 2d mtge. can be caUed on and after Sept. 1, 1902, at
105 and accrued interest on 30 days notice.
Dividends—Firat dividend paid Dec. 1, 1897, 2 per cent. None since.

Road—Traverses West Park and East Park, 8-47 miles of track, and
crosses the SchuylkiU River on a steel bridge. Rails are 90 lbs.

Twenty closed and 50 open oars.

Earnings—Year ending Oct. 31, 1902. gross, $116,864; net, $58,-
337; charKes. $55,488; surplus, $2,849. In 1901, gross, $111,575; net,
$61,026; charges, etc., $48,950; surplus. $12,076.
Officers—Prest., Charles a. Porter; Vice-Prest.. Robt. H. Foerderer;

Sec and Treas., Ellsworth H. Hults; Ridge Ave. Bank BuUding, Phila-
delphia. -V. 65, p. 620; V. 70, p. 686; V. 71, p. 863.

PHILADELPHIA & ^''EST CHESTER
TRACTION—A trolley road.

Organization—Chartered in Pennsylvania on April 24, 1895. This
company m Oct., 1898, absorbed the Delaware Co. Passenger RB. and
the PhUa. Castle Bock & West Chester Passenger RaUway Co.; also
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puroliased the ma^jority of the stock of the Philadelphia & Lancaster
Tarnpike Bead Co., and line to West Chester was completed Id

Dec, 1898. V. 60, p. 837. In Jan., 1902, stockholders ratified a lease
of the Ardmore & Llanerch St. Ry., a line between the points named,
313 miles. Rental is 5 p. 0. on the $200,000 stock and payment of
taxes and organization expenses.

Stock & Bonds— Date. Interest. Ontsfand'g. Maturity.
Stock, par $60 ($1,000,000) $597,175

't^Ulttl»t.6c&Sh^^« ^^'^ 390,000 Oct. 1,1918

Interest at Girard Tiiist Co., Phila., trustee.
New mort., .tieOO.OOO, gold ) 1903 4 g. J-J (?) 1953

($1,000) .. c* 5 Int. at West End Tr. Co., PhUa., trustee
J?o/(rf.«-$400,000 of the now 48 are reserved to retire Ist mortgage

bonds, the balance to fund the floating debt and for extensions, &c.
The new bonds are subject to call at 110 and interest. No sink. fund.

Earnings—For year ending Dec. 1, 1902, gross, $122,103.

Road—Operates 20 miles from 63d and Market sts., Philadelpliia,
to West Chester Gauge, 5 ft. 214 in.; 601b. J rai'- Leases Phil. <fe

West Chester Tnrnpike Road Co. for 999 years from 1895. Also
Ardmore & Llanerch, 3% miles.

OFFICERS-President, A. Merritt Taylor. 610 Arcade Building,
Philadelpliia; Vice-Pres., W. S. Taylor ; Secretary. C. Russell Hinch-
man; I'reas., C. L. RihL Ottice, 610 Arcade Building, Philadelphia.
—V. 69, p. 132; V. 75, p. 1148; V. 76, p. 159, 266.

PHILADELPHIA BRISTOL & TRENTONPASSENGER RY--
OrqanizatioN' Chartered December 30, 1901, as a consolidation of

the Philadelphia & Bristol Passenger By. (purchased at receiver's sale
on Sept. 10, 1901), and the Bristol Passenger By. The Neshaminy
Elevated is used.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock (par $50). $1,000,000 $1,000,000
Ist mtg«., $1,000,000 gold 5 1902 5g.M-S 650,000 Sept. 1,1932
<$l,OcO) c* < Int. at Union Trust Co., Balto., Trustee.

Road—O^vns and operates 21 miles of track from Torresdale to
Morrisville. Rails. 60 and 90-lh. gh-der and 72-lb. T; gauges ft. 2ifl

inches; 11 care, 3 engines and 3 generators 450 k. w. capacity.

Officers- Pres., J. W. EUard, Baltimore; Sec. ifeTroas. W. F. Sa!lTe.r

Jr., Trenton, N. J. Office, 125 Radcliffe St., Bristol, Pa.—V. 75, p. 395

.

RAIL^VAYS COMPANY GENERAL-
OrQANIZATION.—Incorporated at Trenton, N. J., on August 25, 1899

and is empowered to build, lease, sell, purchase and operate street
railways, electric light, gas, ilhnuinatintr plants and water works, and
also to acquire or dispose of the securities of the same. Stock au-
thorized, $1,200,000, shares $10; issued $1,200,000. Is listed on
the Philadelphia Stock Exchange. Stock was origuially $10,000,000
(par $5) authorized and $1,500,000 outstanding, hut was reduced In
Oct., 1901, to $1,200,000 (par $10) by vote of the stockholders. V. 73.
p. 338. Control passed in Nov., 1902, to parties represented by Pres-
ident Dick.
The following shows the securities held:

Total Issue. Owned.
American Engineering Co. (jt'k) com. and pref. $200,000 $200,000
Elmira & Seneca Lake Ry. (stock) 300,000 22fi,500
Elmira & Seneca Lake 5s 300,000 230,000
Lewisburg Milton &. Watsoutown Pass, (stock) l.^^O.OOO 150 000
LewisburgM. & WatsontownPass. 5s. 1.50,00O 150,000
Michigan Traction (stock 500,000 349,600
Michigan Traction 2d mortgage 6s. 100,000 100,000
Milton Electric Lt. & Power (stock) 27,750 27,750
Montoursvile Electric Lt. (stock) 10,000 10,000
Montoursville Electric St. Ry. 5s 75,000 75,(00
Montoursville Pass. Ry. (stock) 75,000 75,000
Newtown Electric St. Ry. (stOQk) 300,000 40 000
Newtown Electric St. Ry. 5s 300,000 2C0,000

Total .$2,487,750 $1,833,850

Latest Earnings-Gross earnings of the railways from Jan. 1 to
May 31, 1903, $109,902, against $89,692 in 1902; eross earnings light
companies same period 1903, $9,324, against $8,455.

Report—For years ending June 30: Income from Interest on bonds
of subsidiary companies in 1902, $24,549; in 1901, $50,626; salaries,
rents, taxes, etc., in 1902. $6,679; in 1901, $10,230; interest in 1902,
nil: in 1901, $$10,066; balance surplus in 1902, $17,870; in 1901,
$30,330.

OFFICERS-President, Evans R. Dick; Vice-President, Gerald Hols-
man; See. and Treas., John J. Collier; Gen. Supt., D. A. Hegarty;
Consulting En.gineer, H. A. Foster. Main office: North American
Bldg., Philadelphia.—V. 75, p. 667, 1148.

(1) MICHIGAN TRACTION OF KALAMAZOO & BATTLE
CREEK—Trolley.

Organization—Incorporated in Michlsran Dec. 31, 1896. A consoli-
dation in 1897 of the Citizens' Street Ry. of Kalamazoo and the
Citizens' St. Ry. of Battle Creek. Railways Company General owns
$349,600 of the capital stock and the entire issne of 2d mortgaee
bonds. The Railways Company Gi'ueral is also building certain con-
necting lines or extensions under the cliarters of the Battle Creek &
Marshall Traction and the Jackson <te Albion Elec. Ry. In Juno, 1902,
the first mortgage bonds were listed on the Phila. Stock Exchange.

Dale. Interest. Outstand'g. Maturity.
Stock $500,000 ($100) $500,000
Ift mortgage S. F.t 700,000) 1901 5g. J-J 700,000 Jan. 1. 192X

($1,000), gold c* Sint. at Investm'tTr. Co., Phila., Trustee.
2d mortgage, $100,000, g. ? 1901 6g.F-A 100,000 Aug.1,1911
(*1,000) ^nt. at Investm'tTr. Co., Phila., Trustee.
£onds-The entire 'issue of $700,000 was offered for sale in Feb.,

1901. by Dick Bros. <fe Co., Fidelity Title <fe Trust Co. of Pittehurg and
Tracy & Co. of Chicago. A sinking fund of 5% of gross earnings com-
mences in 1902, to be used in buying bonds at not to exceed 110;
otherwise to be invested in other standard securltiea. V. 72, p. 391.

Road—Has completed an interurban line of 28 miles between Kala-
mazoo and Battle Creek, which was opened for business Ausr. 1, 1900,
"With an extension of 41^ miles to Gull Lake and YorkvlUo, giving
with the city lines in Kalamazoo and Battle Creek altogether 49
miles. Rails are of from 49 to 70-lb. T, and 90-lb. grooved girder rail.

Report—Year ending June 30, 1902, gross, $176,452; operating
expenses, $118,357; net earnings, $58,095.

OFFICERS-President, E. R. Dick, Philadelphia ; Sec. and Treas., J. J.
Collier, Philadelphia, Pa.—V 73, p. 445. 1203; V. 74, p. 1196.

(2) LEWISBURG MILTON & WATSONTOWN PASS. RY.—Trolley
Organization —Chartered Sept. 3, 1897. Commenced operations-

In Feb., 1898. Railways Company General owns all stock and bonds.

Stock and Bonds— Dale, interest. (hitUand'g. Maturity.
Stock, $150,000 {$^0) $150,000
let mortgage, $160,000 5 1898 5 g. J-J 150,000 July 1. 1928
($1,000), gold c* ( Int. at Union Trust Co., Philadelphia.

Earnings.—For fiscal year ending June 30, 1902, were: Gross, $22,-
843; net, $4,178; Interest and taxes, $8,627; deficit, $1,449.

Road.—Owns and operates 10 miles of track from Lewisburg via
Milton to Watsontowu, Pa.

(3) AMERICAN ENGINEERING CO.—
RQANIZATION—Incorporated under the laws of New Jersey on Nov.

15, 1898. Capital stock of $200,000, half preferred, half common.

(4) ELMIRA & SENECA LAKE RY.—A trolley road.

Organization-Incorporated in New York June 6, 1896. Railways
Company General owns $226,500 of the capital stock and $230,000 of
the bonds.

Stock & Bonds— Date. Interest. Otifstanding. Maturity.
Stock, $300,000 (.$100) $300,000
let mortgage, $300,000.... U 899 5g. J-J 300,000 July 1, '29
gold (Int. at American Trust Co., Phila., Trus.

Road—Owns 17 miles of road, running from Horseheads to Watkins
via Millport and Montour Falls, to Seneca Lake. Full line completed
and put in operation on May 19, 1900. The company has a traffic con-
tract over six miles of road, connecting Horseheads and Elmira, with
the Elmira Municipal Improvement Co., now the Elmira Water, Light
<fe RR. Co. Total, 23 miles.

Earnings—For fiscal year ending June 30, 1902. were: Gross, $29,-
611; deficit under operation, $1,203; other income, $292; interest and
taxes, $17,725; deficit, $18,636.

OFFICERS-President, Evans R. Dick; Vlce-Pres., Jno. E. Mulford;
Secretary, C L Hathaway, Montour Falls, N. Y.; Treas., Jno. J. Col-
lier, North American Bldg., Philadelphia.

(6) MONTOURSVILLE PASSENGER RAILWAY-A trolley road.

Organization.-Chartered in Pennsylvania June 28. 1897. Com-
menced operation December 16, 1897, and in October, 1899, the
entire stock was purchased by the Railways Company General.
Stock authorized and issued, $75,000. Funded debt authorized
and issued, $75,000, 5 per cent 30-year gold bonds dated Aug. 1, 1898,
Interest J&J. Operates S^a miles of track, from Williamsport to Mon-
toursville, Pa.

Earnings-For fiscal year ending June 3% 1902. were: Gross, $16,-
006; net, $2,306: taxes, etc., $600; surplus, $1,706.

Officers—Prest., Evans R. Dick; Seo'y and Treas., Jno. J.Collier,
North American Bldg., Philadelphia.

(6) BUFFALO & DEFEW RY.—A trolley road.

Organization.— Incorporated on Apr. 27, 1897.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock, $350,000 ($100) $350,000

1 St Mtge., $350,000... 1901 5J.-J. 350,00iJ Jan. 1, 1931
Earnings-Year ending June 30, 1902, gross, $10,172; deficit under

operation, $10 322; fixed cbarges, $19,126; total deficit, $29,448.

Road—Operates a double-track road from Buffalo to Depew, 14i«
mllesof track; 60-lb. rail; 5 cars. In June, 1903, the road was being
extended to Rochester.

OFFICERS-President, Evans R. Dick; Sec. & Treas., John J. Collier.

PHILADELPHIA RAPID TRANSIT.- Controlled

by the Widener-Elkins syndicate. ^
Incorporated in Pennsylvania on May 1, 1902, 10 take over under

lease the Union Traction Company for 999 years from .'uly 1, 1902.
and to acquire and hold shares of other corporations. (For terms of
lease see Union Traction below.) The Rapid TransltCo. ownstheentire
capital stock and franchises of the following companies acquired by
the Mack-Foerderer syndicate in 1901:

*Broad St. Rapid Tran. St. Ry. Co. *Market St. Elev. Pass. Ry. Co.
Central Rapid Transit St. Ry. Co.
Chestnut Hill & Glenslde Rapid
Transit St. Ry. Co.

Eastern Rapid Transit St. Ry. Co.
*Frankford Elev. Pass. Ry. Co.
*Germantown A\ e.El. Pass. Ry.Co.

In June, 1903, the Market St.

Northern Rapid Transit St. Ry. Co.
'Passyunk Ave. Elev. Pass. Ry. Co.
*Ridge Ave. Elev. Pass. Ry. Co.
Soutborn Rapid Tra' sit St. Ry. Co.
Western Rapid Transit St. Ry. Co.

Elev. Pass. Ry. with $5,600,000
authorized capital stock, absorbed by consolidation the roads marked
above with an asterisk (*). See V. 76, p. 1301.
Construction has begun upon Market St. from 23d St. to Delaware

Ave., and on Delaware Ave. from Market St. to South fct. V. 74, p.528,
989; V. 76, p. 1301.
In June, 1903, the following new companies were incorporated in

the interest of the Philadelphia Rapid Transit Co., to build 119 miles
of railway in Philadelphia.

Slock. Line.
Glenwood Raoid Transit Street Ry $270,000 45 miles.
Xoyameusing <Si Southwark Kap. Transit St. Ry. 2»2,000 47 miles.
Parhside Kapid Transit Co 42,000 7 miles.
Bustleton & Byberry Rapid Transit Street Ry.. 120,000 20nii'e3.
In July, 1902, also acquired all the stock of the DoylestownA Willow

Grove Ry. Co.

Stock & Bonds— Date, interest Outstand'g. Maturity.

Stock, $30,000,000 ($50)..
I ^ $lo'Saul^in^'^^^ (

Stock was listed on the Philadelphia Stock Exchange in July, 1902.
A second call of $5 has been made on the shares, payable July 6, lyt'3,

j

making $10 per share paid in.

OFFICERS-President, .lohn B. Parsons; Vice-President. George D.
Widener; 2d Vice-Prt s't, Charles O. Kruger; Secretay and Treasurer,!
R. B Seliridge; Asst. irecretary and Asst. Treasurer, John B. Peddle.—

|

V. 76, p. 654, 920, 1144, 1301.

(1) DOYLESTOWN & WILLOW GROVE RY. CO.—A trolley road,
j

In July, 1902. was acquired by the Philadelphia Rapid Transttj
through purchase of the entire capital stock- V. 75, p. 185. X
Stock and Bonds— Dute. interest. O^ilHland'g. Maturity,

Stock, $500,000 (,$50) , $500,000
Istmortg., g..$50O,OOO) 1900 4 g. ,I-D 500,000 June 1.1930|
$1,000, gold 0" 5 Land Title <te Truit Co., Phila., Trusteee.

Road—Owns and operates 13 miles of road from Doylestown to Wll-I
low Grove, running over the oil turnpike between those places, whloll|
is leased for 999 years.

Earnings.—For year to June 30, 1902, gross, $56,487; net, .$34,373;|
taxes, $217; interest, $20,000; other expen., .$30,406; deficit, $16,250.

UNION TRACTION.-A trolley road.

Xeer.'se— The Union Traction Co. has been leased for 999 years froi

July 1, 1902, to the Philadelphia Rapid Transit ( o. Lease rental (i)a;

able In gold) is .$900,000 per annum (equal to 3 per cent on the fai

value of the *30,000,000 stock) for tue fir.st two years, $1,200,000 pi

annum (equal to 4 per cent on stock) for the next two years, $1,500,-
000 per annum (equal to 5 per cent on stock) for the next two years
and $1,800,000 per annum (equal to 6% on stock) thereafter. The
stockholdersiif the Union Traction Co. were Kiveu the right to pur-
chase 150,000 shares of the new Rapid Transit Co. stock. V. 74,p. 989.

Organization—Chartered Sept. 13, 1895, and acquired onoraboul
Oct. 1,1895, all thesliaresof the Electric Trac. and People's Trac. com-
pani^. In place of which were issued collateral trust certfrtcatei

secured by the shares placed in trust. In 1896 leased these propertiee
for 998 years and 3 months from July 1, 1896. On Oct. 1, 1895. leased
for 999 years the Philadelphia Traction at 8 p. c. on its capital stock
and has "assumed" Its 4 percent collateral trust bonds. V. 61, p 663
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Leases (from Jan. 1, 1898) Hestonville Mantua <fe Fairmount Passen-
ger Ry. for 999 years at 6 p. o. on preferred and 4 p. c. on common
stock see V. 66, p. 236. The Lehigh Ave. Ry. Co. ($600,000 slock)
was also leased for 999 years from July 1, 1899. These companies in-

clude all the leading street passenger railway lines within the city
of Philadelphia. See terms of consolidation, etc., in statements for
the constituent companies and V. 61, p. 152, 197, 283, 663. In 1901
acquired control, through purchase ot entire capital stock ($78,000,
par $50), of Frankford <fe Fairmount Ry. Co., and leased same for 999
years from Jan. 1, 19(»1. This company has no funded debt. On
Jan. 1, 1901, also leased for 999 years the Lindley Ave. Ry., the Fish-
er's LiDcRy. and the Germantown& Fairmount Park Ry; none of these
have any bonded debt.

Int. or Out- Maturity or
Stock & Bonds— Date. Dividends, standing. last dmidend.

Stock, .f30,000.000,) 600,000 .share8.Julyl.'03,li2%
par $50 5 $17-50 oaid in.

TrustCo.certiflcates) 1895 4g,A-0 29,725,864 red. aft. Oct. 1,'45
gold, guar. p. <Sj i. > Interest; at Pa. Co. for Ins. on Lives & Granting
by Union Tr > Annuities, trustee.

ColLtrust 1st mort, ) 1902 4 $1,500,000 July 1, 1952
$1,500,000, gold. . 5 Land Title & Trust Co., Philadelphia, Trustee.

Trust Certificates—The trust certificates are not the direct obli-

gations of tho Union Traction Co., but were Issued by the Pa.
Co. for Ins. on Lives & Granting Annuities to pay for the shares of
the Electric and People's Traction companies purchased and are
secured by a deposit with the Trust Co. of all the shares of the stock
of the Electric Traction Company and the People's Traction Com
pany thus acquired. See description of certificates in V. 64, p. 135.
They are guaranteed, principal and interest, by the Union Traction Co.
and are redeemable at the option of that Co. on and after Oct. 1, 1945.

Oolla/eral Trust Snnds—The collateral trust bonds were issued to
fund the floating debt, and are secured by the deposit of 35,000 shares
of the common stock of the Hestonville Mantua ite Fairmount Pass. RR
Subject to call at 103 and accrued interest.

Road—On Nov. 1, 1902, operated 475 miles of track and 1,698 closed
oars, 1234 open cars, 278 other cars, plows, etc.; total, 3,210.

Annual Report—Fiscal year ends June 30. Annual reoort for
1901-1902 was given in V. 76, p. 609.

1901-0?. 1900-01. 1899-00.
No. passengers carried 325,801,963 302,225,286 292,237,924

Oross earnings $13,969,233 $13,269,465 $12,996,290
Operating expenses 6,402,338 5,836,185 5,624,898

Net earnings $7,566,895 $7,433,280 $7,371,392
Other income, interest, etc. 148,925 162,215 253,528

Total net Income $7,715,820 $7,595,495 $7,624,920
Taxes and licenses $903,842 $1,029,963 $1,023,266
Flxedcharges 5,733.940 5,704,265 5,663,633

Surplus $1,078,038 $861,267 $938,021

Officers—President and General Manager, John B. Parsons; 1st
Vice-President, Geo. D. Widener; 2nd Vice Prest., Charles O. Kruger;
Secretary and Treasurer, Robert B. Selfrldge; Assistant-Secretary and
Treasurer, Jno. B. Peddle; Comptroller, Alex. Rennick.

Directors (Sept., 1902)—George W. Elkins. John B. Parsons.Wllliam
H. Shelmardine, P. A. B. Widener, William L. Elkins, John M. Mack,
George D. Widener, Chas. O. Kruger. Jeremiah J. Sullivan, George H.
Earle Jr. and Alex. M. Fox. General Office, Eighth and Dauphin Sts.,

Phila.—V. 75, p. 31, 609, 1255.

bines Controlled br Union Traction Co.

(1) CATHARINE & BAINBREDGE STREETS RY—A troUey road.

Orqanization-Incorporated May 14, 1889, and leased to the Phlla-
delphiaTraction March 1, 1890, for 99 years, and since Oct. 1, 1895.
operated by the Union Traction Company; in Sept., 1895, term of
lease was increased from 99 to 999 years and stock from $150,000 to
$400,000 (aU owned by Union Traction Co.); rental is $24,000 yearly
besides interest and taxes.

Stock & Bonds— Miles. Date, interest. Outst'd'g. Maturity.
Stock, par $.50 6%M-8 $400,000 See text.
l8tM.$150,000($l,000)c .... 1890 5 x A-O 150,000 Apr. 1, 1920
Due lessee July, 1902 234,698

Int'e.st at Land, T. & T. Co., trustee, Penn. Co. for Insur. on Lives, etc.
i>iMdeJid«—Dividends of 6 per cent are paid.

Road—The road aggregates 11"36 miles of track.

(2) CITIZENS PASSENGER RAILWAY—
Organization-Incorporated March 25, 1858. Leased to Frankford

& Southwark Passenger Railway Company April 1, 1892. for 999
years; rental now $140,000 per annum, equal to 28 per cent on stock,
or $14 per $50 share. This lease was assumed by the Electric Traction
Company July 1, 1893. The Union Traction now operates the road.

Stock & Bonds— Miles. Dale. Interest. Outstand'g. Maturity,
Stock $500,000 ($50). 11 28%Q-J See text. See text.

Stock paid in $192,500; $20 on 8.500 shares and $16 on 1,500
shares. Road, Columbia Avenue to Mifllui St., 11 mUes of track.

(3) CONTINENTAL PASSENGER RAILWAY-A troUey road.

Organization-Incorporated Sept. 3, 1873. Leased Jan. 1, 1880, to
Union Passenger Railway Company for 99 years at rental of $6 per
share per annum, interest, taxes and oneratintt expenses; lease assitmed
to Philadelphia Traction Company Jvine 30, 1884. Operated by Union
Traction Company since October 1, 1895. Stocks owned, per "balance
sheet July 1, 19C2, $600,000.

Stock & Bonds— Miles. Date. Interest. Outstand'g. Maturity.

Stock, par$50 $6 J- J
{ |29^p^i(Un: } Seetext.

Ist mortgage, ($500 ? 1879 6% J - J $280,000 '

Jan. 1, 1909
and $1,000) c. l Interest at Land, T. & T. Co., Philadelphia, Pa.
Due lessee for additions July 1, 190.!, $672,260.
Bonds are subject to diawings of $20,000 Dec, 1, yearly. Trustee

Land Title & Trust Co. Own 1007 miles of track.

(4) ELECTRIC traction-
Organization—Incorporated May 8, 1893, and acquired control of

the Citizens' Passenger Ry.. the Frankford & Southwark Passenger Ry.
and the Second <fe Third Street Passenger Ry. On .^uly 1, 1896, leased
lor 999 years the Citizens' Clearfield & Cambria St. Ry., the Citizens'
East End St. Ry., the Brown & Parrish St. Ry., and the Citizens' North
End St. Ry.
In 1895 the Union Traction Company acquired all the stock at the

rate of $85 per share for each share on which $50 had been paid and
$70 per share for each share on which $30 had been paid, the Pennsyl-
vania Co. for Insurance on Lives & Granting Annuities issuing there-
for Its guaranteed trust certificates. On July 1. 1896, the Union Trac-
tion Co. leased the property for 998 years and 3 months. See V. 61, p.
197, and also " Union Traction."

Stock & Bonds— Par. Dividends. Issued. Outstand'g,
Stock (part $30 pd!) $.50 $8,297,920
Funded debt 7 282,100 282,100
Stock authorized, 175,000 shares of $50 each; Issued, 152,396 shares

Of $50 paid and $22,604 shares of $30 paid, making total $8,297,920.
Road-On June 30, 1902, operated 120-92 miles of track. Rail 90 lbs.

-v. 63, p. SS7.

(5) EMPIRE PASSENGER RAILWAY—A trolley road.

Organization—Incorporated Feb. lO, 1869. Leased Deo. 26, 1873,
to Citizens' Passenger Railway Company and tlie Seventeenth ana
Nineteenth Street Passenger Railway Company for 999 years. Trans-
ferred Oct. 1, 1895, along"with all right to dividends on 6.100 shares
of its stock [then held by the Union Passenger Railway Co. as trustee
and lessee], by lease of Philadelphia Traction to the Union Traction Co.

Stock & Bonds— Miles. Date, interest. Outstand'g, Maturity.
Stock, par $50 (All owned by Un. Tr.> $600,000
let M., gold, $200,- > 1900 S^sg. J-J 200,000 July 1, 1930
000 ($500; s Land Title & Trust Co., Philadelphia, Trustee.

Bonds—The new 3^s were issued to retire alike amount of 7s, due
July, 1900.
Due lessee Co. for additions July 1, 1902, $705,715.

Road—Owns 10-25 miles of track.—V. 70, p. 1150.

(6) FRANKFORD & SOUTHWARK PASSENGER RAILWAY-
ORGAN IZATION—Incorporated April 4, 1854. Acquired stock of Lom-

bard (fe South Sti-eets Passenger Railway in 1890. Leased to the Electric
Traction Co for 999 years from July 1, 1893, dividends for the several
years named below being guaranteed per share

:

Ist 2d 3d 4th 5th 6th 7th 8th 9th 10th & after,
$12 $12 50 $13 $13 50 $14 $14 50 $15 $16 $17 $18

Stock & Bonds— Miles. Date. Interest. Outstand'g. Lastdiv.,etc.
8tock.par$50 45 Q-J $1,875,000 Seetext
Debt of Controlled Lines fassumed by Elertric Traction Co.):

Lombard* South Sts. ) 10 1881 3I2 J-D $150,000 Dec. 1, 1951
Pass. Ist M. ($500 & > Inter'st at Real Estate Title Insurance & Trust
$1,000) c) Co., Trustee.

WestEndPass'gTRy.,5 9 1875 7 A-O 132,100 Oct. 1, 1905
M. ($100 & $500... c J Mortgage trustee, Phila. Trust S. D. &; Ins. Co.
Interest on all loans payaljle by Elec. Tr. Co., 421 Chestnut St., Phila
The Lombard & South Sts. Pass, is.sue or $150,000 was originally 5

per cent, but was called at maturity and then extended for 50 years
from Deo. 1, 1901, at 3^ per cent.

Road—Controls 45 miles of track, acquired as follows:
Frankford & Southwark Passsenger Railway 20 miles.
Lombard & South Streets Passenger Railway 19 miles.
Lehigh Avenue Railway 6 miles.

(7) GERMANTOWN PASSENGER RAILWAY.—A troUey road.

Organization-Incorporated April 21, 1858. Leased Oct. 1, 1881,
to the People's Passenger Railway Company for 999 years, but rental
luodifledin 1893; stock since 1897 receives dividends yearly of $5 25
per share.

Stock & Bonds— Par. Date. Int'st. Outsand'g. Maturity,
Stock $1,500,000($50) $50 Q-J Seetext. Seetext.

f 500 1864 5 J-D $67,500 June 1, 1904
Falrm'nt Pk. & Del. ( Interest is subject to deduction of State tax and
RiverPasS.Ry.M.r

I
is payable at Guarantee Trust & Safe Deposit

[ Co. of Philadelphia, Trustee.
S<ocfc—Paid in $572,860; $15 per share on 20,000 shares and $35

ner share on 10,000 shares.

Road—Owns 31 miles of track. Extension of 2,000 feet from Hill-
orest Avenue to city line completed in September, 1898, forms, with
the Roxborough Chestnut Hill <fe Norristown Passenger Ry. a through
line to Norristown.—V. 69, p. 695.

(8) GREENE & COATES STREETS PHILA. PASSENGER RY.—
Organization-Incorporated April 21, 1858. Leased to People's

Passenger Railway for 999 years from Sept. 1, 1881, at an annual
rental of $60,000. interest on bonds (since fallen due) and expense of
management.
Stock & Bonds— Miles. Date, interest. Outstand'g. Maturity.

Stock,par$50 $6 Q J | '$15 pd^n^' ( Seetext.

Dividends are 12 p. c. per annum (Q.— J.) on par or 40 per cent on
amount paid in. Owns 7 miles of road.

(9) HESTONVILLE MANTUA & FAIRMOUNT PASS. RY.—
Organization—Incorporated April 6, 1859. Franchise is perpetual-

Lease—Hestonville M. & F. road leased from Oct. 1, 1898, to Union
Traction for 999 years at a rental of 6 per cent on the preferred and 4
per cent on the common stock. By the terms of the lease the Fair-
mount Park 61 Haddin^on lease is assigned to the Union Traction
which assumes the dividends guaranteed on that stock (aU owned by
HestonviUe Co). The Union Traction assumes the bonded debt of
both the Hestonville and Haddington companies and purchased 4,780
shares of the preferred and 35,294 of the common Hestonville stock,
the common at $45 per $50 share.—V. 66, p. 236. "Loans" Jime 30,
1902, $1,250,000.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Common stock, par $50 4 J-J $1,966,100 f. p. See text-
Preferred stock, par $50 6 J- J 533,900 f. p. Seetext.
Consol. M., $1,250,000 5 1894 5gM-N *1,250,000 May 1,1924

g., $500 & $1,000. o*x I Trustee, Girard Trust Co.
Gicaraiiteed retital 999 year lease

—

''KTy'.^S^'t^a^'So") --e^F-A 300,000 Seetext.

Interest is payable in PhUadelnhia. x Free of tax.
* Of the $1,250,000 outstanding, $124,500 were issued Jan., 1901,

as 3><« per cents to take up bonds of like amount of the Fairmont Pass.
Ry. due at that time, and $75,000 on March 1. 1902, to take up a like
amount of 2Qd mortgage 6s maturlne on that date.
Common stock authorized, 39,322 shares ; preferred, 10,678 shares ;

par value of each, $50 ; stock outstanding as in table.

Road—June 30, 1902, road owned 17-83 miles of track in PhUa-
delohia; leased and operated 6-25 miles; total, 24-08 miles.—V. 71, p.
1167.

(9^) LOMBARD A SOUTH STREET PASSENGER RAILWAY.—
See Frankford & Southwark Passenger Railway.

(10) PEOPLE'S PASSENGER RAILWAY.—An electric road.

Orqanizat'ON—Chartered April 15, 1873. The People's Trac. Co.
on April 15, 1893, acquired the entire capital stock of this road. The
Traction Co. then leased the People's Passenger Ry. By a tripartite
agreement tliis lease was on July 1, 1896, assigned to the Union Trao.
Co. for 993 years and three months. Rental Is 10 per cent per annum
on capital stock ($250 per share) as below shown, nearly all of which
is pledged for People's Traction Co. trust certificates.

Stock & Bonds.— Date, interest. Outstand'g. Maturity.
Common stock $25 10%M-S31 a60,000 8hs. Seetext.
Preferred stock $25 10%M-S31 a23,000 shs. Seetext.
Ist mort. ($1,000).. .0 1875 7J.-J.15 250,000 Jan. 15,1905
2d mortgage. $500,- l

1881 5 J.-J.15 458,000 July 15, 1911
000 ($1,000) c 5 Guarantee Trust & Safe Deposit Co , Trustee.

Con . $1,125,000. ) 1882 5 M.-S. 367,000 Mar. 1, 1912
$1,000 c&r 5 Trustee Guarantee Trust & Safe Deposit Co.

aT Jtal stock paid in $740,965 50.
All •merest at the ottice of the Real Estate Title <fe Tr. Co. Due People's

Tract on Co. July 1, 1902, for construction and equipment, $5.538,')95.
The stock acquired by the People's Traction Co. was pledged as

secuiity for trust certificates. See People's Traction.

Road—Company operates 83-66 miles of track, of which 6-4 miles
owned and 77-26 miles leased and operated.—V. 61, p. 469 ; V. 63, p. jjj.
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(11) PEOPLE'S TRACTION—An electric road.

Organization—A Pennsylvania corporation chartered In March,
1893, to operate and equip with trolley the People's Passenger Ry.,
the entire capital stock of which it purchased on or about Apr. 15, 1893.
In Oct., 189.1, the Union Traction Co. acquired all TTactlon stock at $76
per share, the Pa. Co. for Ins. on Lives ite Granting Annuities issuing
therefor its guaranteed trust cernflcates. On July 1, 1896. the Union
Traction Co. leased the road for 998 years and three months.

Stock, Etc.— Date. Dividends. Iss^ied. Maturity.
Capital stock $30

)

a-„ ,.-_f f 200,000 shs.

)

(Seetext.) {
see texr.

^ Fullpaid. \

Trust certs., gold,) 1893 4 g. F.-A. $5,aiO,000 Feb. 1,1943
1893,Mo/siibje't>Jn<eres<, tax free, payable at Penn. Co. for Insur-
to call, $1,000 ) ances on Lives, etc., trustee.
Trust certificates were issued by Pa. Co. lor Ins., etc., and are se-

cured by pledge of People's Passenger Ry. stock (see that company
above), and by contract of People's Traction Co., which guarantees
principal and "interest. Issue limited to $1,000 for 1427 shares depos-
ited, making total authorized $5,810,000. Sinking fund $25,000
yearly, beginning Feb. 1, 1903,

(12) PHILADELPHIA CITY PASSENGER RY.—A trolley road.

Organization—lucorporated April 9, 1859. Leased to West Phila-
delphia Passenger Railway Company for 99ii years from Jan. 1, 1884,
for Interest on bonds, $2,500 per year for organization and dividend, of
$7 50 per share. Transferred under lease of Philadelphia Traction Co.
Oct. 1, 1895, to the Union Traction Co.

Stock & Bonds— Par. Date, interest

Stock, $1,000,000. $50 $713 J-J

1861Istmort., ext'd..c. 500
Debentures r. 500,&c

5% J-
5%M-

Outstand'g.
5 20,000 shs.,)

( $23 75 paid {

$200,000
100,000

MatuHty.

See text.

Jan. 1, 1910
Mar. 1. 1925

Road—Owns 117 miles of track.

(13) PHILADELPHIA & DARBY RAILWAY—A trolley road.

Organization—Incorporated April 28, 1857. Leased to the Phlladel
phla City Passenger Railway Company for 999 years from Jan. 1, 1870,
for $8,000 per annum and Interest on bonds. Transferred under lease
of Philadelphia Traction Co. Oct. 1, 1895, to Union Traction Co.
Stock & Bonds— Miles. Date, interest. Outstand'g. Maturity.

Stook,par$50 4 J-J $200,000 Seetext.

Istmorteaee o^ ^ ^"^ 100,000 May 1, 1927
xBi, mortgage o

^ Interest at Land, T. & T. Co. . Philadelphia, Pa
Road—Owns 14-80 miles track.

(14) PHILADELPHIA & GRAY'S FERRY PASS. RY.—Trolley.
Organization—Incorporated April 9, 1858. Leased to Philadelphia

Traction Co. lor 999 years, from Jan. 1, 1891, at rental Ist five years,
$43,225, or $3 50 per share per annum, and $49,400. or $4 per sharo
per annum thereafter, the lessee to pay aU taxes, running expenses
etc. Operated by Union Traction Company since October 1, 1895. In
March, !903, abs'Tbed The Schuvlldll River Pass. Ry. and increased
capital stock to $1,000,000. V. 76, p. 654.

Stock & Bonds— MIs. Date. int. Outstand'g. Last Div., etc

Stock, $1 ,000,000 ($50) $4 J-J
I a\^tP|25^pd" ]

^®® t®'^*"

Dividends at Real E.state Title Ins <& Tr. Co. Owns 10 miles of track

(15) PHILADELPHIA TRACTION—A trolley road.

Organization—Incorporated August 22, 1883, and secured control
of an extensive system of roads in Philadelphia, Pa. (about 210 miles
of track), which it held either by lease or owner-ship of securities,
not in fee. Under the lease to the Union Traction Company dated
October 1, 1895, all the leases and the securities owned were assigned
to the Union Company, which assumes all UabUitles for rentals, etc.

CONSOLI DATION—The lease to Union Traction Co. is for 999 years from
Oct., 1895. The lease provides for dividends of $4 (8 p. c.) per annum
on each $50 share, payable in gold coin, free of taxes. The collateral
trust 4s are " assumed" by the Union Traction. See V. 61, p. 663, for
extracts from lease. Philadelphia Traction stockholders were allowed
to subscribe for new Union Traction stock. See V. 61, p. 197.
Stock & Bonds— Date, interest. Outstanding. Maturity.

8tk. ($50) $20,000,000 .... 8 A.-O. $20,000,000 Seetext.
Col. tr g. bonds, $1,-) 1887 4 g. F.-A.15 736,000 Aug.l5. 1917
300,000 ($1,000) c* > Interest, free of tax, payable at LandT.AT.Co.
Sub. to call at 105.. ) or Penn. Co. for Insurances on Lives, Trustee.

Open accts. July 1,1902 $4,016,085
The bonds are secured by deposit of 5,9008hare8 of W. Philadelphia

and 2,000 shares Union Pasiensrer Ry. stock. Loan, originally $1,300,-
000, reduced to present ttgnres by sinking fund drawings at 105 (abont
$35,000 a year). These bonds and floating debt are " assumed" by the
Union Traction Co. under the lease.

Dividends— ) 1885, 86, '87. '88, '89. '90 to '93, '94, 95' '96, and since,
Per cent < 2 ' 3 6 5 4 6 8 (1) 8 p. c. per an.
Under lease, dividends of 8 p. c. are guaranteed. V. 61, p. 663; V. 73,

p. 288.

RoAO—The system now assigned to the Union Traction Co. aggre^
gated 210 miles, consisting of the following " Passenger Railways:"

Mile*
Phila. Citv Pass. Ry 9'45
17th & 19th Streets 8-84
22d & Allegheny 8-25
Morris <fe Tasker 7'30
Catharines Balnbrldge sts. 5-10
Other lines 18"86

Miles.
Union Passenger Ry 52i
Wes' Phila. Pass. Ry 27-25
Ridge Ave. Pass. Ry 15-25
Phila. & Darby Pass. Ry 14-80
l.Sth & 15th Streets 13-10
Phila. & Graj's Ferry lO-JO
Continental Pass. Ry 9-80
Empire Pass. Rv 9-80
—V. 63, p. 311, S37\ V. 65, p. 514;

(16)

Outstand'g.
$600,000
$28 paid
per share. )
for 1896 were continued

Last div.,etc.

See text.

Total of all 210-00
. 70, p. 280; V. 71, p. 238.

RIDGE AVENUE CONNECTING PASSENGER RAILWAY.
Organization-Consolidation of Girard College Passenger Railway

and the Ridge Avenue <» Manayunk Passenger Railway on March 8,
1872. Leased to the Philadelphia Traction Co. for 999 years from
Sept 1,1892, for dividend of $10 per share per annum to September,
1895, and $12 per share thereafter. Operated by Union Traction
Company since October 1, 1895.
Stock & QouOS— Miles. Date. Interest.

Stock, ,$750,000 ? <BT) n r S
Par$50 ^

^^^ "^""^
^

On account of some old debts dividends
at $10 per share Instead of the $12 as noted above. In 1897 dividends
were increased to $12 per share. Owns 15-25 miles of track.

(17) SECOND & THIRD STREET PASSENGER RAILWAY-
ORGANIZATION- Incorporated April 10, 1858. Leased Oct. 1,1893

to tlie Frankfora <fe Southwark Passenger Railway Company for 999
years for the following guaranteed dividends per share per annum:
1893. 1894-95. 1896 97. 1898-99. 1900. 1901. 1902 & aft.
$8 50 .$9 See below. $10 $10 50 $1

1

$12
Dividends In 1896 and 1897 were to be $9 50 per annum, but the

dividend for 1896 and for the first half of 1897 was at the rate of $9
per share instead of $9 50, the balance being applied to the payment
of the debt of $27,000 Incurred for paving.—V. 62, p. 785.
This lease was assumed by Electric Traction Co. July 1, 1893.

Stock & Bonds— Date, interest. Outstand'g. Last div , etc.
Stock iHfUed, 21,204) rr^,* <-» t d-TTt nna^A l„ Q .. X

shares; par $50... {
Text Q-J $771,076 pd. in. Seetext.

(18) se^t;nteenth & nineteenth sts. passenger ry.—
Organization-Incorporated April 12, 1859. Leased to the Conti-

nental Passenger Railway Co. for 99 years from Jvdy 1, 1879, at rental
of $15,000 per annum, being 3 per cent on 10,000 shares (of $50 par)
stock, interest on bonds, taxes, expenses, etc. Transferred under lease
of Philadelphia Traction Co., October 1, 1895, to the Union Ti-actlon
Company; all rights of the Philadelphia Traction Co. to dividends on
the 10,000 shares of the 17th & 19th Streets road, which were then
held by the Union Passenger Railway Co. as trustee and lessee, being
also transferred to the Union Company. Stock all owned by Union
Traction Co.

Stock <fc Bonds— Jfi». Date. int. Outstand'g. Maturity.

Stock, par $50 3% J-J ^ •^$25%m^" }
Seetext.

IstM. ($500)...0) .... 1876 5% J-J $100,000 July 1, 191»
Extended ^ Interest at Land, T. & T. Co., Philadelphia, Pa.
Due lessee for additions July 1, 1902, $554,289.
Road—Owns 8-84 miles of track.

(19) THIRTEENTH & FIFTEENTH STS. PASS. RY.—A trolley road.

Organization-Incorporated April 8, 1859. Leased Jan. 1, 1892, to
Philadelphia Traction Company for following rental: F'rom January,
1892, to January, 1894, $9 per share per annum ; 1894 to Jan., 1897,
tlO per share; 1897 to Jan., 1900, $11 per share, and from Jan., 1900,
12 per share. Leape transferred to Union Traction October 1,1895.
Stock & Bonds— Date. interest. Outstand'g. Maturity.

Stock, par $50, $1-,

)

tis T T i
$334,529 ) Qp„ t^,*

000,000 ]
*i.iJ-J

^ paid in. J
Seetext.

Ist M. (.$500) 1876 7%A-0 $100,000 Oct. 1, 1903

^S'p^i^^.'^'.^^c: ?
1894 50/0 J-J $400,000 Jaji. 1,1934

Real estate mtges 90,000
Dividend in July, 1895, $5 ner share; the January, 1896, dividend

was not paid, owing to payment of city's claim for paving. V. 61. p.
1155. In July, 1896, paid $4 per share; in 1897, $10 50 per share; in
1898, $11 per share; in 1899, $11 per share; in 1900, $11 50 per share;
In 1901, $12 per share; in 1902, $12 per share.
Interest and dividends are payable at otfice of the Fidelity TrustJCo.,

the trustee of both mortgages.
The consols are guaranteed principal and Interest by the Philadel-

phia Traction Company, and the coupons are payable tax free.

Road—Owns 15 miles of track. Extension to League Island operated
from March 13, 1898. See Union Traction report in V. 67, p. 734.—

(2") TWENTY-SECOND STREET & ALLEGHENY AVENUE
PASSENGER RY.
Organization-Chartered, May ?8, 1890: leased on Dec. 5, 1894, to

the Philadelphia Traction Co. for 99 years from March 1, 1894. New
lease was made on Sept. 24. 1895, for 999 years from March 1, 1894,
for an annual rental of $60,000 in addition to fixed charges. Entire
capital stock and bonds owned by the Phlladelpuia Traction Co.

Stock & Bonds— Date, interest. Oulsiand'g. Maturity.
8took.$50 $500.000f.p
1st Mtge., $:00,000) 1890 5 J-D Seetext. Dec. 1, 1920
($1,000) c. i Penn Co. for Ins. on 1 Ives, etc., Trustee.

Due Lessee Co June 30,'02 $767,500

Road—Operates 12-90 miles of track.

(21 ) UNION PASSENGER RAILWAY—Trolley road.

Organization—Incorporated April 8, 1864. Leased to Philadelphia
Traction Company for 999 years from June 30, 1884, at an annual
rental of $285,000, or $9 50 per share on stock, and interest, taxes, etc
There are outstanding 30,000 shares ($1,500,000) of stock, on which

$30 83i<3 has been paid m on each .share, or a total of $925,000. Stock
Is considered full paid. Its lease of the Continental Pass Ry. was
assigned to the Philadelphia Traction Co. and since Oct. 1, 1895, oper-
ated by the Union Traction Co. The Union Passenger Railway Co. is
still holding, as lessee and trustee, 6,100 shares Empire Passenger Ry.
stock and 10,000 shares of 17th & 19th Streets Passenger Railway.

Stock & Bonds— Miles. Date, interest. Outstanding. Maturity.

^T50&^'.'h] \%f \
seetext. Seetext.

1st mortgage ($100) 18815xA-0 $500,000 Mar.31,1911
and $500) c. > Not now redeemable before maturity.

Trustee, Penn. Co. for Insurances on Lives.
2d mortgage ($100 ) 1884 5xA-0 250,000 Mar.31,1910
and $500) c. S Int. on both loans at Land, T. &T. Co.,Phila.,Pa.
Due lessee company for additions July 1, 1902, $6,656,449.
The Ist mtge. 5s of 1 911 were formerly subject to call $20,000 year-

ly, but bonds now bear the following endorsement : "By a resolution of
the Board of Directors, passed October 21 , 1884, this bond is not sub-
ject to redemption before maturitj.—J. B. Peddle, Sec."

Road—Owns 56 miles of track.

(22) WEST PHILADELPHIA PASSENGER RY.—Trolley.
Organization-Incorporated May 14, 1857. Leased Jan. 1, 1884, to

the Philadelphia Traction Co. for 999 years, at an annual rental of
$150,000, or 20 per cent on stock, and interest, taxes, etc.; transferred
Oct. 1, 1895, to Union Traction Co.

Stock & Bonds— Miles. Date, interest. Outstand'g. Maturity.
Stock, par $50 $10 J-J $750,000 Seetext.
1st mort. ($1,000), J

1876 6A-0 246,000 April 1, 1906
gold c ( Mort. trustee, Girard Trust Co. , Philadelphia.

2d mort ($1 OOO^ f ( 1^86 5M-N 750,000 May 1, 1926
Ti'TAif;.,;t7VVV S Mortgage trustee, Pennsylvania Co. for the Ins.
a ree nom lax.

^ ^^ j^ives & Gr. of Annuities, Philadelphia, Pa.
Interest on both loans payable at Land, T. &. T. Co., Philadelphia, Pa.
Due lessee tor additions to July, 1902, $2,509,660.

Road—Owns 27-25 miles of track

INTER STATE RAILWAYS.-
ORGANization—Incorporated in New Jersey on December 3, 1902,

with very broad powers. Is empoworci to acquire and operate rail-
roads, to develop and furnish all kinds of motive power, to mannfao-
ture, mine and deal in coal, gas, oil, electricity, steam, light, heat, etc.,
etc. In Decemfer, 1902, obtained control of the Umied Power A
Transportation Co. through purchase of the outstanding ($3,593,750)
capital stock, on a basis of $75 for each $25 share, payable In collat-
eral trust bonds. It was reported In April, 19(i3, that $3,592,200
of this stock had been exchanged for bonds on this basis United
Power shareholders also had the right to subscribe for one share of
Inter-State stock for every fourteen held. Ihe Inter-state Rwys.
likewise owns $^50,000 NVilkes-Barre & Wyoming Valley Trac. 5 per
cent collateral trust bonds. Has also acquired the franchises and
capital stock of about 40 projected companies, which propose operat-
ing in New Jersey and Penn. See V, 75, p. 1399.

Stock & Bonds— Date, interest. Ontt/anding. Maturity,
Stock, $10,0o0.000($100) $2,000,000
Collateral trust, gold, > 1903 .3-31^3 4g.FA 10,776,600 Feb. 1, 1943
$10,781,250 c* 5 IntatReal Esf.Title, Ins. <feTr., Phila., trustee.

Stock—Ot the $2,000,000 outstanding. $3,000 is full paid and $25
per share has been paid in on the other $1,997,0()0. Tlicrcinainiiig in-
Htabiicnts are due: $25 per shaie on Oct. 1, 1903, $25 on April 1, 1904,
and $25 on Oct. 1, 1904. Stock was listed on the Philadelphia Stock
Exchange In April, 1903.
Bonds are dated Fet). 1, 1903, and are secured by deposit of United

Power & Transportation stock. They bear 3 p. 0. interest the; first
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year, 312 tho secoDd and 4 tlie third and subgequent years. Denomf
nations. $100, $500 and $1,000. Are subject to call at 105 and inter-
est after Feb. 1, 1913, on 30 days* notice.

Officers—President, John A. Rigg. Vice-Pres., Jos. L. Caven; See.
& Treas., Remi Remont —V. 75, p. 1302, 1399 ; V, 76, p. 158,705, 810.

UNITED POWER & TRANSPORTATION
CO.—t^lectric roads.

Incorporated April 20, 1899, under New Jersey laws to construct,
operate and own street railways, power companies, etc., and do a
fteneral business (V. 68. p. 929). In Deo., 1903, stock was acquired by
Inter-State Railways Co., which see imme'iia'ely above.
On Apr. 1, 1903, owned the following stocks and bonds. "We show

also the total amounts outstanding of each Issue. The company se-

cured a large number of charters under the "Ripper Act" passed by
the Pennsylvania, Legislature. The lines covered are to be built one
after another.

Total
Owned. Stock.

Stocks. Shares. Shares.
Citizens' Electric Light & Power Co. of Delaware Co... 6,229 7,500
Delaware County & Philadelphia Electric Ry.. 5,993 6,000
Edison Electric Illuminating Co. of Lebanon, Pa 9,993 10,000
Holmesburg Taoony & Frankford Electric Ry. Co. .... . 14,993 1 5,000
Lebanon VaUey Street Ry. Co 9,991 10,000
Media Glen Riddle & Rockdale El. St. Ry 1,631 1,640
Philadelphia & Chester Ry 6,992 7,000
Reading <fe Southwestern Ry 1,142 2,600
Reading & Hamburg Ry. (10 per cent paid) 600 600
Reading & Birdsboro Ry. " " 400 400
Reading Power Co. " " 200 200
Reading & Lancaster St. Ry. " " 240 240
Birdsboro St. Ry. " " 240 240
Eoxboro Chestnut Hill & Norristown Ry. Co 4,938 4,968
SchuylkiU Valley Traction Co 9,990 10,000
Southwestern St. Ry 7,995 8,000
Trenton Street Ry 19,953 20,000
Trenton Traction Co 18 17810
United Traction Co. of Reading, Pa 7,991 8,000
Wilkesbarre & Wyoming VaUey Traction 49,991 50,000
Wilmington & Chester Traction 39,993 40,000
WUmington City Electric 5,089 5,100
Wllminsi ton & Great Valley Turnpike Co. 1,040 974
Wilmington <fe Phila Turnpike-- 1,200 1,035
Wilmington & Christiana Turnpike Co 680 644

Total
Bonds. Owned. Issue.

Citizens' Electric Light & Power Co. 1st M. 5 p. c... $12. .=^00 $12,500
Phila. & ChesttT Rv. Co Ist M. 5 p. 80,000 350,000
Schuylkill Valley traction Co., Inc. Mtge 100,000 D 00,000
Southwestern St. Ry.,Co.,l8tM. 5 P.O. 260,000 400,000

Stock and Bonds.—*<oc& authorized, $12,500,000; shares $25, full
paid. In Mar., 1902, the outstanding stock was increased from $3,-
125,000 to $3,5!'3,750 (V. 74, p. 682), the additional shares being sold
to stockholders at $35 per $25 share. Bonds, 4 per cent collateral
trust oertittcates, are in two series, which we have marked (a) and (6)

below. [Both bonds and stock listed on Philadelphia Stock Exchange.]
(a) Under a Trust Agreement between the United Power & Trans-

portation Company and the New YorK Security & Trust Company,
trustee, dated May 1, 1899 (under which $7,989,339 United Rail-
ways Gold Trust Certificates have been issued by the said trust com-
pany as trustee) , the United Power & Transportation Company has
deposited with said trust company 19,953 shares Trenton Street
Railway Company, 39,993 shares Wilmington & Cheater Traction
Company, 14,993 shares Holmesburg Taoony & Frankford Electric
Railway Co., 7,991 shares the United Traction Company of Reading,
Pa., 5,039 shares the Wilmington City Electric Company and 49,991
shares the Wilkes Barre & Wyoming Valley Traction Company.

(6) Under a Trust Agreement between the United Power & Trans-
portation Company and the Real Estate Title Insurance & Trust
Company of Philadelphia, dated May 1, 1899 (under which $998,-
950 United Railways Gold Trust Certificates have been issued),
the United Power & Transportation Company has deposited with the
said trust company, as trustee, 5,993 shares Delaware County &
Philadelphia Electric Rail'w ay Co. Under the above agreement an ad-
ditional amount of $1,166 66 of certificates will be issued upon de-
posit with the trustee of the remaining shares of the capital stock of
the Delaware County & Philadelphia Electric Railway Company.
The principal of both series (which are in $100, $500 and $1,000

pieces) is due at option of holder on July 1, 1949, and thereafter on
any Jan. 1 or July 1, at the option of the United Power and Transpor-
tation Co, For both series, also, the semi-annual interest (J. & J.) and
the principal are payable in gold coin, free of tax, at the office of the
Real Estate Title iLsuranoe & Trust Co. of PhUadelphla, trustee.

Dividends—On Jan. 20, 1900, a dividend of 50c. per share was paid;
also same amount July 16, 1900; in 1901. Jan. 21. $1; July 10, $1; In
1902, Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1.

Report—For years ending Deo. 31:
Calendar From interest Taxes, Dividend Balance,
year. Investments. on 4s. etc. paid. surplus

1902 *$720,560 $359,512 $5 396 $269,750 $86,902
1901 632,475 359,502 5,517 250,000 17,456
'This includes $187,500 premium on 18,750 shares of stock Issued.

Earnings in this year were abnormally low, owing to bad weather.
See V. 76 p. 7o6.
Earnings.—Of all electric light and railway companies controlled,

for year ending Dec 31, 1902, gross, $3,293,3B8; net, $1,390,200. In-
terest, taxes and rentals, $970,575; surplus, $419,625.

Officers.—President, John A. Rlgg; Vloe-Prest., Jos. N. Caven;
Sec. and Treas., Rem! Remont : Counsel, R. L. Jones. General offices,

Marlnei & Merchant Bldg., Philadelphia.-V. 76, p. 158, 706.

(1) DELAWARE COUNTY & PHILADELPHIA ELECTRIC RY.—
A trolley road.

Organization-Incorporated May 11, 1892. Completed from
Media, Pa., to Baltimore Avenue, Philadelphia, In January, 1895;
connects with the Chestnut & Walnut Street cars of the Union Traction
system. In May the United Power & Transportation Company ac-
quired the road, paying $150 per share for the stock in its 4 per cent
trust certificates secured by a deposit of the stook.

Stock & Bonds— Bate, interest. Outstanding. Maturity.
Stock, $500,000 auth $30t/.JOO See text
iBtTnnw^<,a<rA«RAnnn5 1893 6 J-J 64,000 July 1, 1918
iBt mortgage.$64,000

\ interest at Qirard Nat. Bank. Phila.

Dividends—Paid in dividends: In 1899-1900, $36,000; in 1900-01,
^27,000; in 19(*l-02, $21,000.

Road—In 1902 owned 12 miles of track. Rails 80-lb. T a^id girder.

Earnings-For year ending Deo. 31, 1902, gross, $84,562; net,

f30,813; interest, taxes, etc., $6,990; dividends, $21,000; balance,
surplus, $2,823.

Officers—President, John A. Rlgg; Vice-President, H. C. Moore;
Secretary and Treasurer, T. W. Grooket Jr.

(2) HOLMESBURG TACONY & FRANKFORD ELECTRIC RY.-
A troUey road.
Acquired in 189 ^ by United Power & Transportation Co. Paid $35

In 4 p. 0. trust certificates for each $50 share of the Holmesburg Co.

Organization—Incorporated Sept. 29, 1890. Opened Oct. 6, 1895.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock (par $50) $800,000 $750,000
lstmort.,$400,000.gold. 5 1895 5g. M-N 400,000 May, 1925
$1,000 and $500 c* } Trustee. We.st Phila. Title & Trust Co.
Interest is paid at R. K. Title Ins. & Tr. Co., Philadelphia.

Road—Total track owned, 16'18 mUes; track leased, I'll miles.

Earnings-For year ending Dec. 31, 1902, gross, $135 352; net,
$64,067; int., taxes, rentals, etc., $28,071; dividends, $21,000; bal-
ance, surplus, $14,^96.

OFFiCERS.-President, JohnA. Rigg; Vice-President, H. C. Moore;
Secretary and Treasurer, T. W. Gro jket Jr.

(3) LEBANON VALLEY STREET RAILWAY.—A troUey road.

Organization.—Incorporated on June 28, 1899, as a consolidation
of the Lebanon & Annsville Street Railway and the Lebanon & Myers-
town Street Railway. The United Power & Transportation Co. owns
9,991 shares out of the 10,000 shares of the capital stock.

Stock& Bonds— Date, interest. Outstand'g. Maturity.
Stock, $500,000 (per $50) $500,000
1st mort. 10-30S, gold 1899 5 g.J-J 500,000 July 1, 1929
Road—Owns 24 miles of track.

Earnings—For fiscal year ending Deo. 31, 1902, gross, $71,297: net,
$41,396; interest, taxes, etc., $27,171; balance, surplus, $14,225.

Officers—Pres't, John. A. Rlgg; Vlce-Pres., H. C. Moore; Sec. and
Treas., T. W. Grooket Jr.; Asst. Sec. and Treas., Remi Remont.

(4) ROXBOROUGH CHESTNUT HILL & NORRISTOWN RY.—
A trbUey road.

The United Power & Transportation Co. owns 4,938 out of the 4,968
shares of the capital stock. In Jan., 1902. was leas^-d for 950 years to
the Schuylkill Val. Traction, at a rental of $4*50 per share, payable
semi-annually.

Organization—Incorporated Dec. 24,1895. in 1898 leased the Wla-
sahlckon Electric, 3^2 miles, for 999 years; rental to be 2 p. c. on the
$145,800 stock for the flrit two yeai s, 3 p. o. for the next six years, 4
p. o. for the next seven years and 5 p. c. for the rest of the
term. Now operates 22 miles of track. In June, 1896, filed a mort-
gage for $450,000 to the Real Estate Title Insurance <fe Trust Co.,
Philadelphia, securing 5 per cent gold bonds ($1,000), J&D, due June
1, 1926. Issue redQced to $3:»6 000 of which «371,000 was outstanding
Apr., 1P03, and $2^,000 held in Treasury. Capital stock issftd,
$248,400; par, $50. "Sundry liabilities" June 30, 1902. $199,000.
Earnings are included tn th<* Schuylkill Vall-y Traction Co. Presi-

dent, J. A. Rigg; Vice-Pres., Henry C. Moore; Sec. and Treas., T. W.
Grooket Jr.—V. 62, p. 1042.

(5) SCHUYLKILL VALLEY TRACTION.—TroUey.

Organization-Incorporated in September, 1893, as successorto the
Norristown Bridgeport & Conshohooken Traction Co. Since Jan. 15,
1895, has controlledand operated theConsbohocken Ry. ,the Montsomery
County Pass. Ry., the Citizens' Pass. Ry., Ambler Electric, Collegeville
Electric St. Ry. and the Norristown Pass. Ry. The corporate exist-
ence of the several companies are to be maintained, but their bonds
will be taken up as rapidly as possible.
In Jan., 1902, leased for 950 years the Roxborough Chestnut Hill

Sb Norristown Ry.; also the Trappe & Limerick Electric Ry.
The United Power & Transportation Oo. has acquired $499,500 of the

$500,000 capital stock and the entire $100,000 Income bonds. First
mort. bonds reduced in 1902 from $500,000 to $400,000. V, 70, p. 281.

Stock & Bonds— Date, interest. Outstanding. Maturity,
Stock. $1,000,000 ($50) $500,000
Istmort., $400,000, gold) 1895 5 g. F-A 245,000 Nov., 1945
($1,000) cSInt. at West End Trustee PhU.. trustee.

Income mort., $100,000, J 1899 5 ann. 100,000 Aug. 1, 1949
($500) 5 WestEnd Trust Co., PhUa., trustee.
"Sundry liabilities" June 30, 1902, $213,479.
Of the $500,000 1st mortgage dated 1895, $100,000 has been

retired and destroyed, $75,000 has been reserved to take up like
amount of the Norristown Passenger Ry. bonds and $80,000 to retire
the Citizens' Passenger Ry. bonds.
The seourities of the subsidiary companies are as follows, including

both those held by the public and by the parent company:
Company, dtc.— Miles. Interest. Issued. Maturity.

Citizens' Pass. Ry. stock. .
6I4 $79,520f.p. 219 lii'01-02

1st mort., gold, $80,000, ) 5g. F-A 80,000 Feb. 1, 1925
guaranteed 5 Subject to call at 105 Feb. 1, 1905

Conshocken Ry. stock 5^ 145,900
1st mortgage, guaran'd) 513 5 g. J-J 100,000 July 1, 1924
principal and interest. . 5 Subject to caU at 105 July 1, 1904

Montg. Co. Pass. Ry. stk. 1^2 150,000
1st mortgage, gold II3 6 J-J 15,000 1924

Norristown Pass. Ry. stk. 4% 75,000 5% in '01-02
1st mortgage 4% 6 J-J 75,000 1923

Road—Operates 52 miles of track, including the lines of the
above-mentioned companies, and also the Roxborough Chestnut Hill
& Norristown.

Earnings—For fiscal year ending Deo. 31, 1902, gross. $277,714; net,
$56,481; interest, taxes, rentals, etc., $94,672; bal., deficit, $38,188.
V. 70, p. 281.

Officers.—President, John A. Rigg; Vice-Pres., H. C.Moore; Seoy.
& Treas., T. W. Grooket Jr.

(6) TRENTON STREET RY—Trolley. The United Power & Trans-

portation Co. owns 19,953 out of the 20,000 shares of stock.

Organization-Formed June 29, 1898, by consolidation of the-
Trenton Passenger Ry., Mulberry Street Pass. Ry., Pennington Ave.
Passenger Ry. and Ewing Passenger Ry.
In August, 1899, the Mercer County Traction Co. was formed, with

a capital of $100,000 and authorized bonds of $300,000, of which $130,-
000 are outstanding, to enable the Trenton Street Ry. Co. to build an
extension into Princeton. Stock and bonds all owned by the latter.

Date. Interest. Outstand'g. Maturity, etc.

$1,000,000 See earnings
f $100,000 1906 to 1915
I
($10,000 due yearly Sept. 30)

I
$1.50,000 1916 to 1925

1891 6g.A-0^ ($15,000 due yearly Sept. 30)
$100,000 1926 to 1930

($20,000 due yearly Sept. 30)
$6,50,000 Sept. 30, 1931

Consol. mort., gold 5 1898 5g.J-J $1,000,000 Jidy 1,1938
$2,000,000, $1,000. .c* ( Int. in Phil, cfe Trenton; Glr. Trust Co., true.

Bonds~Ot the consoL 4s of 1898, $1,000,000 are reserved to retire
the 1st 6s.

Road—Owns about 44 miles of track. The new tracks have 90-lb.

Johnson girder rails. Has power house of sufficient dimensions to
operate the system and also to light the city.

Earnings —Year ending Dec. 31, 1902, gross, $366,459; net, $40,-
007. Dividends paid, *39,920.

Officers—President, Henry C. Moore; Vice-Pres., John A. Rigg;
Sec. and Treas., Jno. L. Kuser.—V. 68, p. 284, 475.

Stock & Bonds—
stock, $1,000,000, p. $50
Tr. Pass. First mort

)

$1,000,000, gold
$1,000 each, c*

Interest at Nat. Mechan,
Bank, Trenton,N. J.
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(7) UNITED TRACTION (OF READING)—
In 1899 control acquired by the United Power & Transportation Co.,

wMoli holds 7,991 out of the 8.000 shares of stock. Stockholders were
given $75 in 4 per cent collateral trust bonds of the Power & Trans-
portation Co. for every $50 of United Traction Co. stock held, with
right to subscribe for Power & Transportation stock.

Organization—Incorporated on December 17, 1895, in perpetuity,
to control the Keadin;^ Traction, leased on Jan. 1, 1896, for 900 years,
and Reading & Womelsdorf Electric (stock owned) roads. Also owns
the stock of th% Metropolitan Electric Co. and the Oley Valley Ry. Co.
On Aug. 1, 1901, the United Traction, leased the Reading & South-

western Sy. of 7^ miles, for 999 years, for Interest on $100,000 bonds
and 12 per cent on the $130,000 capital stock.

Stock & Bonds— Date. int. OiUstand'g. ifaturity.
Stock, $400,000 (par, $50) $400,000 full nd
l8tM.,coll. trust, gold, $150,- > 189fi 5g J-J 149,900 Jan.1,1926
000 (par $100 & $1,000) ..c* 5 Trustee, R. E. Title, Ins. & Trust, Phila

r>i^„ ^- ii^xr Tj^ io»,,,«^+ f 1901 4i«g. J-J 250.000 July 1, 1931
^4^0 000^.^oW^J$l 00% o'i

I"t- ** R«^l E«^^^« TUle Ins. & Tr. Co.,
$250,000, gold (*i,OOU)..o

[^ Philadelphia. Trustee.
Current liabilities, "sundries," July 1. 1902, $786,204. Interest at

Co.'s office. Bonds subject to call at par after three years.

Road—Operates 72 miles of track (Reading Traction, 4II9 miles,
Reading & Womelsdorf Elec, 15 miles) in and between Reading;
Womelsdorf, Black Bear and Stony Creek; Reading & Southwestern,
7 13 miles.

Earnings—For fiscal year ending Dec. 31, 1902, gross, $537,383;
net, 8-232,887; interest, taxes, rentals, &o., $192,787; dividends, $20,-
000; balance, surplus, $i 0,100.

Officers—President, John A. Rigg: Vice-Pres., Henry C. Moore; Sec.
& Treas., T. W, Grooket, Jr—V. 76, p. 1086, 1302.

Controlled by United Traction Co.

(a) READING TRACTION—A trolley road.

Organization-Chartered March 9, 1893, to operate the Reading
City Pass. Railway and East Reading Passenger Railway, which it

eqvUpped with electricity and leased for 99 years, the former from
April 1, 1893, and the latter from May 1, 1893. Road leased m Decem-
ber, 1895, to the United Traction at a rental of $10,000 annually for
tint three years, $20,000 for next two and $30,000 thereafter.

Stock & Bonds— Par. Date, interest. Outstand'g. Maturity.
?tock. , $1,000,000 au. $50 J-J $1,000,000 See text.
stM.,$600,000,g.,gu( 1893 6g. J - J 445,000 Jan. 1, 1933

Not subject to call 0.* I Trustee is Provident Life & Trust Co., Phila.

Loans June 30, 1902, $200,460.

Interest is payable in Philadelphia at Bank of North America and in
Reading at the office of the company and National Union Bank.
Bo7ids—Ot the Reading Traction Urst mortgage bonds for $600,000;

$112,000 are reserved to retire Reading City Pai^sengerbonds when due.

DlVIDENDS-Inl900, 2p.c.; in 1901, 2ia p. 0.; in 1902, 3 p. 0. In 1903,
Jan., II3 p. c; July, 1 ^2 P-c.

LEASED LINES SECUR's. Par. Date. Interest. Outstand'g. Last div., etc.

Reading City Pass. Ry,
Stock (see below) $50 J-
IstM 1889 5 A-

East Reading Elect. Ry.
Stock, full paid 50 J-J
Bonds, $25,000 1897 5 p. 0.

Read. ifeTemple Elec.Ry.
Stock, $75,000, guar 7 A-0
1st mtg., $75,000 1894 5 A-O

$350,000
112,000

100.000
25,000

73,700
73,700

See text.
Apr., 1909

See text.
July 1, 1937

See text.
Oct. 1, 1924

Dividends on Leased Line Stocks—The Reading City Passenger stock
to receive dividends. 1896 to 1899 inclusive, 10 per cent; 1900 and
thereafter, 12 percent. East Reading stock receives dividends: 1896,
$6,500; 1897 to 1900 inclusive, $7,000; thereafter, $8,000. Reading
ifeTemple Electric pays 7 p. 0. annually in dividends, A. & O.

Road- Owned and leased 41 12 miles of track. V. 64, p. 177.

(J) READING & WOMELSDORF ELECTRIC RAILWAY.

ORGANIZATION, Etc.—Owns 15 miles of track. Controlled through
ownership of stock by the United Traction Co., which operates the road.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock $500,000
1st mortgage, $400,000, < 1895 5 g. J-J 330,000 Jan. 1, 1925
gold, c* ($100, etc.) (Trustee, Real Est. Title Ins. &Tr., Phila.

Interest at Reading Trust Co. of Reading, Pa.

(8) WILKESBARRE & WYOMING VALLEY TRACTION.-The
United Power & Trans, owns 49,991 out of the 50,000 shares of stock.

Organization-Incorporated Feb. 7, 1891; controls all the street
railway lines in the Wyoming Valley, Pa., extending from Wilkesbarre
to Diiryea and Nantlcoke on east side of Susquehanna River and
Pittston and Plymouth, on west side. In Dec, 1902. made collateral
trust mortgage for $2?0,000 to purchase stock of the Wilkesbaire
Dallas & Harvey's Lakn Ry. Co. and lor other purposes. These bonds
are held by Inter-State Rys.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock (par $100) Text. $5,000,000 See text.
1st M. $1,500,000, gold

J
1891 5g. A-O 1,500,000 Apr. 1,1921

($1,000) c* ( Interest at Provident Life &Trust, Phila.
Collat. Tr. & Mortgage 5 1895 5g. J-J $317,000 Jan. 1, 1925
$325,000, gold \ Int. at Anthracite Sav. Bk.. tr., Wilkesbarre

Coll. Tr & mort., gold j 1902 5g. J - D $250,000 Dec. 15, 1922
($1,000). $2--0,000..c'nnt. at Real Est. Title, Inn.&Tr. Co., Phila., Tr.
Accounts payable June 30, 1902 $355,018
Underlyivg Bonds on Roads Purchased—

Coalville Pass. Ry. bds 5 p. 0. 12,000
Wilkesb. & Surb. bonds 5 p. c. 40,000
Wllkesb. & W. Side bds 35,000
Guaranteed bonds—

Pltt.St.Carl8tM.($1000)) 1893 6g. J-D $200,000 Deo. 1. 1918
K.c\p.*i.uncondit'ygu. s Int. at Real Estate L. &Tr. Co., Phila., Trus.
PlymouthBr. Co.lstgoldJ 1894 5g.A-0 $150,000 Oct. 1, 1924
M.$150,000, guar.p..tl. I Int. at Anthracite Sav. Bk., trustee, Wllkesb.
$10,000 sul)j. to call in 1904 and $3,000 yearly tliereafter.

Wilkesbarre & Kingston 6 F-A 90,000
WUkesb're & E. Side Ry 5s 150,000 See below.

Bo7,ds—T\ie Wllk. & Wyo. Valley collateral trust bonds of 1902 are
8nt>ject to call after 10 years from date at 105 and accrued Interest.

Dividends—In 1896, Jan., 1 per cent; July, 1 percent.; in 1897.
Jan., 1 p. c: In lfl»8. Jan., 1 p. c; in 1899, Jan., 1 p. c. In 1899-00,
3%; in 1900-01, 3%; In 1901-02, 414%.

Road—Comprises 65 miles of track, fully described In the
Chronicle of Feb. 22, 1896, page 361.

Companies Controlled in System—The following table shows the
several companies operated, their mileage, capital stock, and the
amount of It owned by the Traction Company, their debt, and finally
the rental payable under 999-year leases; 6 per cent here meaning 6
per cent on the outstanding capital stock; and $1 meaning a nominal
rental, the company having only a nominal existence.

Stock. .

Name of Company. Miles. Issued. Owned. Debt. Rentai.
Coalville Passenger Railway 567 $62,400 $33,700 *$1 2,000 6p.o.
Nanticoke Street Railway.. 9-68 12.000 12.000 None. $1
Pittst. Moosic & P. V. St. Ry. 1-95 42,000 42,000 None. $1
Pittston Street Car 8-82 200.000 200,000 200,000
Plymouth Street Railway... 6-00 12,000 12,000 None. $1
W. Pittston* Wyo. St. Car.. 225 30,000 30,000 None. $1
WUkesbarreA East Side!:... 5-00 150,000 150,000*150,000
Wiikesb. & Kingst Pass. Ry. 660 100,000 99,700 90,0' "0 6 p.O.
Wilkesb. & Suburb. St. Ry.. 1000 100.000 93,500 *40,000 6 p.c.
Wilkesbarre cfeWe.st Side.... 963 100,000 92,450 *35,000 6p.c.
Plymouth Bridge Co 75,000 75.000 150,000

II Entire stock and bonds deposited under collateral trust of 1895.
*Entlre amounts all owned by the W. & W. Valley Traction, with the

exception of the Wilkesbarre & West Siiie, of which only $23,000 Is

owned.
Earnings.— For year ending Dec. 31, 1902 : Gross, $593,90'*; net,

$310,755; interest, rentals and taxes, $137,944; dividends, $160,000;
surplus, $22,811.-V. 65, p. 152; V. 66, p. 285; V. 68, p 830, 1134; V.
69, p. 29

(9) WILKESBARRE DALLAS <fe HARVEY'S LAKE RY.-The
Wilkesbarre & Wyoming Valley Traction Co. owns 3,890 out of th©
4,000 shares.

Organization— A. reorganization in 1898, per plan in V. 66, p. 1190,
of tlie Wilkesbarre & Northern RR.,sold by sUerifTin Sept., '9-J. Road,
partly constructed, was completed and electrically equipped by new
company from Luzerne, Pa., there connecting with Wilkesbarre &
Wyoming Valley Traction, to Harvey's Lake, Pa., 12-48 miles.

Stock & Bonds— Date. Interest. Outstanding, Maturity.
Stock, $200 000 ($50) $200,000
l8tmortgage,$150,000, ) 1898 5 g. M-S 150.000 Sept. 15, 1928
sold, $500 c' 5 Int. at Anthracite Sav.Bk.,Wllkesbarre, Trus,

Earnings—For year ending Dec. 31, 1902: Gross, $42,375, net,.

$15,826; Interest, taxes, etc., $8,910; surplus, $6,916.— V. 66, p. 1190;
V. 67, p. 488; V. 69, p. 133.

(10) WILMINGTON & CHESTER TRACTTION—
Has been acquired by the United Power <& Transportation Co., which

owns 39,993 out of the 40,000 shares of stock.

Organization.-Incorporated March, 1898. Controls all the street
railwav lines of Wilmington, Del., and Chester, Pa., comprising with
leased lines about 71 miles of track. It controls the line from (jliester

to Media, also the line to Darby, where connection is made with the
Union Traction Company's line to Philadelphia. In 1898, acquired
all the stock of the Wilmington City Ry. ($517,850) and of the Chester
Traction Co ($500,000), both of which are deposited under the col-
lateral trust mortgage of the Wilmington & Chester Traction Co. The
Chester Traction Co. holds all the stock of the Union Railway Co.,
$100,000; Chester & Media stock, $35,000; nhester Darby <te Philadel-
phia stock, $65,000; total, $200,000.

Stock & Bonds— Date. Interest. Outstand'g. Maturity,
Stock, $2,000,000; par, $50

f. p Listed on Phil. Ex. $2,000,000 1902,5%
Coll. tr., gold, $4,000,000 ) 1898 5 g. A-O 2,305,000 Apr. 1, 1918
($500 and $1,000 ea.).c* S Provident Life & Trust Co., Phila., trustee.
Securities (not owned)
of sobsidiart lines—

^^oSS'lair-rcS 1891 4g.M-S 600,000 Sept. 1, 1911

Interest is payable at the Equitable Trust Co., Wilmington, Del.
Chester Trac. 1st M., gold
($250,000) 0* 1894 5 g. M-N 250,000 May 1, 1914
Leased to Chest. Tract.—

Union Ry. Co. Ist M., gold
($500 A $1.000)0 1893 5 g. J- J 200,000 Jan. 1, 1913

Chester St. Ry. stock ($50) 10 J-J 150,000 rental lOp.o.
Ches.A Media El. Ry.gold) 1893 5g. J-J 100,000 July 1, 1913
Ches. Darby & Phila. gold. 1893 5 g. J-J 125,000 July 1, 1913
Interest on Chester Traction, Union Ry., Chester Street Ry., eto.,

payable at Delaware County Trust Co., Chester, Pa., and interest upon
aU the latter guaranteed by Chester Traction Co.

Bonds—Ot the collateral trust 5s of 1898, $1,695,000 are re-
served to retire underlying securities and guaranteed stock. Bonds are
subject to call at 103 after Apr. 1, 1914. Wilmington City bonds were
subject to call on Sept. 1, 1901. but interest reduced from 5 to 4 p. c.

and right to call canceled.

Earnings —For year ending Dec. 31, IP02 ; Income from securities
owned. $219,556; interest, taxes, etc., $118,876; dividends, $100,000;.
surplus, $680.

Officers—Fres., John A. Rigg; Sec. and Treas.. T. W. Grooket Jr.;

Asst. Sec. and Treas., Remi Reraont—V. 68, p. 620, 929.

(a) CHESTER TRACTION—A trolley road.

CONSOI.IDATION—In 1898 entire stock of Chester Traction and also
the|Wilmini.'ton City Ry. (Delaware) acquired by WUm. & (Jhester Trac.
The Chester Traction Co. holds all the stock of the Union Railway

Co., $100,000, Chester& Media stock, $35,000, Chester Darby &, Phila.
8t(-ck, $65,000.
AU interest payable at Delaware County Trust Co., Chester, Pa. In-

terest upon all subsidiary securities guaranteed by Traction Co.

Stock cS; Bonds— Date, interest. Outstanding. LastDiv.de
8tock($500,000);par, $50 $500,000 In 1902, 4%
Ist M., sold, ($250,000) J

1894 5 g M-N 250,000 May 1, 1914
($1,000). 0* <Int.atDel.Co.T.S.O.&T.In8.Co.,Che8ter,Tru8.
Accounts payable June 30, 190 <!. $406,123.

Road—Company operates 33 miles of track

:

Earnings—Year ending Doc. 31, 1902, gross, $317,431; net, $127,-
267; interest, taxes and rentals, etc., $107,232; dividends, $20,000; bal-
ance, surplus, $35.—V. 71, p. 1312.

(I 1) PHILADELPHIA & CHESTER RY.—A trolley road.

On Oot. 31, 1900, the Prospect Park Ry. and the Philadel. & Dela-
ware Street Ry. were consolidated with the Pbiladelphla & Chester.
$349,600 of the $350,000 stock of the Philadel uhia & Chester Ry. Is

owned by the United Power & Transportation Co.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock, $350,000 ($50) $350,000
Ist nitge.. $350,000 ($500 < 1900 5 g. M-N 3.50,000 Nov. 1, 1930

»fe $1,000), gold c* ( Int. at Finance Co. of Peun., Phila., Trus.
Bonds cannot be called.

Earnings-For year ending Dec. 31, 1902, were: Gross, $17,978
deficit under operation, $5,587; interest and taxes, ^18,136; balance
deficit, $23,723.

Road--Owns and operates 883 miles of track from Philadelphlu to
Chester and from Essington to Moore's Station.

Officers.—President, J. a. R"gg; Treasurer, T. W. Grooket Jr.

(12) SOUTHWESTERN STREET RY.—A trolley road.

Chartered Sept. 3, 1897.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $400,000 $100,000
let M., $400,000 (cannot be J 1899 5 g. A-O 400,000 1920
oaUed), gold ($1,0 \ Int at West End Tr. Co., Phila., trustee.
8mi<?:-y liabUltlts June 30, 1902, $158,404.

t
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stock avd Bonds—Ot the Issues, $260,000 bonds and all tlie stock
are owTied by the United Power & Transportation Co.: the remaining
$140,000 bonds are guaranteed, p. & 1., by the Chester Traction Co.

Earnings—For year ending Dec. 31, 1902, were: Gross, $49,085; net,
$14,10ei; interest, taxes, etc., $20,074; bal., defloit, $5,966.

Road—Owns and operates 16 miles of track within the limits of
Philadelphia. Track laid with 90-lb. girder and 60-lb. T rails.

Officers—President, John A. Rigg; Treasurer, T. W. Grooket Jr.

PHOENIXVILLE, PA.
PHOENIX GAS & ELECTRIC CO.-Gas, electric

and troDey.

0''QANlZATiON.—Incorporated in New Jersey Sept. 21, 1901, for the
purpose of acquiring and operating all of the gas, electric and street
railway properties of Phoenlxville. Royersford and Spring City, Pa.
Has acquired the entire stock of the Schuylkill Valley Illuminating
Co., Consolidated Schuylkill Gas Co. and Montgomery & Chester
Electric Ry. Co. The capital stocks of these companies, together with
the entire issue of bonds ($100,000) of M. & O. Elec. Ry. and part of
the bonds of the other two companies have been deposited with the
trustee as collateral for the new mortgage. V. 74, p. 271.

Stock & Bonds— Date, interest. Ouittanding. Maturity.
Stock, $1.000,000 $800,000
Phoenix Gas & E., Col. ) 1901 5 g. A-0 750,000 Oct. 1, 1951

Tr., $1,000,000 ($500 } Int. at Real Estate Ti-ust Co.. Philadelphia,
Trustee. Can be called at any time at 110.
1893 6 g. J-J 60.000 July 1, 1923
Int at Tr. Co. of No. Amer., Phila., Trustee.
1899 5 g. A-O 150,000 Oct, 1. 1929
Interest at Real Estate Trust Co., Phiadel-
delphia. Trustee.

Phoenix Gas & Electric bonds, $250,000 are

&$l,000i,8. f..gold c*
Schuylk. Val. 111. mort.,
$60,000, gold ($.^00)0*

Consol. Schuylkill «as
mort., $200,000 ($500
and $1,000) c*

Bonds.—Ot the new
reserved for future extensions and improvements. A sinhlng fund of
1 per cent per annum of outstanding bonds becomes operative In 1907.
Bonds of the Consolidated Schuylkill Gas Company may be called in
1909 at par.

Road.—O^vns and operates about 6^3 miles of track between Phoenlx-
ville and Spring City.

Officers.—Pres., L. Knowles Perot; Sec. and Treas.. F. H, Shelton,
1004 Pennsylvania Bldg., Philadelphia, Pa. - V. 74, p. 271.

PITTSBURG, KANSAS.
PITTSBURG RAILROAD.-
OrQANIZATION—This company was formed as successor to the Pitts-

burg Frontenac & Suburban Electric, the Pittsburg Electric Ry., the
Forest Park Electric Ry. and the Pittsburg Weir City <fe Columbus RR.,
all sold at foreclosure in October, 1899.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock $125,000 ($100) $125,000
T =+ ™„..+ /<ci rtnr»> „/^„,., ^ 5 1900 5 J-J 125,000 Jan. 1, 1920
l8t mort ($1,000) coupon

\ ^^^ ^^ Merchants' Trust Co., Phila., trustee.

Road—Operates 14 miles of track, running from Pittsburg to Last
Chance and Frontenac on the north, and to South Broadway, Fair-
view, Ktrkwood, Cambria ana Chicopee on the south

Officers—Pres., John J. Tyler, Philadelpliia; Vice-Pres.. Morris
Cliggett; Sec -Treas., Gen. Mgr. and Sup't, W. W. McKee, Pittsburg,
Kansas.— V. 74, p. 42.

PITTSBURGH, PA.
PHILADELPHIA COMPANY.-Gas (natural and

manufactured), electric company, trolley. (See adjoining map.)
Organization.—Organized on May 24, 1884. and was originally a

natuial gas company. Operates under special Act of the Legislature
of Pennsylvania (conferring many valuable rights and privileges)
granted to its predecessor, the Empire Company, in March, 1871. Its
business may be classed under three main heads, (1) Street Railways,
<2) Electric Lighting and Illuminating Gas and (3) Fuel Gas.

(1) The Street Railways comprise 411 miles of track, all operated
(as a matter of convenience and economy) by the Pittsburgh Railways
Co., and comprise the following properties :

The'united Traction Company of PiTrsBUEOH,
CONSOLIDATED TRACTION COMPANY,
MONONGAHELA STREET RAILWAY COMPAXY,
PiTTSBDRGH & BIRMINGHAM TRACTION COMPANY,
PITTSB0EOH Railways Company (formerly Southern Trac),
PiTTSBDRGH & CHARLEKOI STREET RAILWAY COMPANY,
West End Traction,
Sdbdrban Rapid Transit Street Railway Company,
East McKeespoet Street Railway Company,
TusTiN Street Railway Company.

In Feb., 1902, acquired the elevated railroad franchises which
were granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478.

(2.) Electric Lighting & Illominatcno Gas.—Philadelphia Com-
pany also owns or controls by lease the following companies, forming
the lighting department of its business:

Allegheny- County Light Company,
monongahela light & power cojipany,
Southern Heat, Light & Power company.
Consolidated Gas Company,
South side Gas Compant,
Allegheny Illuminating Company.
Braddock Gas & Light Company,
Ohio Valley Electric Co. of Bellevue.

The first three are the only public organizations furnishing electric
current for heat, li^ht and power to Pittsburgh and Allegheny and the
territory immediately surrounding the same. The Consolidated Gas
Company operates under a perpetual charter, and with the Allegheny
Illuminating Company and the South Side Gas Company constitutes the
only gas-manufacturing companies in the cities of Pittsburgh and Al-
legheiiy, and the exclusive right to manufacture Illuminating gas in
those cities is said to be vested in them.

(3.) Fuel Gas.—Philadelphia Company, through Its own lines and
those of a number of companies controlled by it, supplies nearly all

the fuel gas consumed in the cities of Pittsburgh and Allegheny and the
manufacturing towns lying along the Monongahela and Allegheny
rlver.-^ Company controlsi)y lease 289,50J acres of gas and oil lands
in West Virginia and Pennsylvania. The principal fuel gas companies
controlled are:

Philadelphia Company,
Chartiers Valley Gas Company,
Equitable Gas Company,
Pennsylvania Natural Gas Company.
Union Gas Company of McKeespobt,
Allegheny^ Heating Company.

See official statement in Chronicle of July 12, 1902, (V. 75, p. 83,)
for further details regarding the character and nature of the com-
pany's business.

schedule of capital stock shares of other corporations
OWNED and possessed ON MvKCH 31, 1903.

Shares. Total Issue.
United Traction Co. of Pittsburgh.... 339.998 Common out of 340,000
Consolidated Gas Co. of the City of
Pittsburgh (owns stock of Allegheny
Illuminating Co.) x80,000 •• " 80.000

Chartiers VaUey Gas Co x29,850 •• " 30,000
Pennsylvania Natural Gas Co 19,822 " " 20,000
Equitaljle Gas Co. of Pittsburgh 13,774 " " 14,000
Equitaiile Gas Co. of Pittsburgh 4,90 < Preferred " 6.000
South Side Gas Co 12,829 Common " 20,000
The Allegheny Co. Light Co xl5,000 Common " 15,000
AUeirhenv Heating Co x2.64l " •' 5,000
Consolidated Traction y232,757 Preferred " 240,000
Consolidated Traction y.;84,249 Common " 300,000
Union Gas Co. of McKeesport 16,000 " beins all the stock.
Pittsburgh Railways Co 50,000 Preferred "
Pittsbursrh Railways Co 50,000 Common "
Southern Heat, Lt. <fe Power Co 6,000 " "

East McKeesport St. Rv. Co 5,000 " "
Braddock Gas & Lt. Co 5,000 " "
Suburban Gas Co 2,000 " "
Low Pressure Gas Co 1,000 " "
Pew, Emerson & Co., Limited, Incor.. 1,000 " "

American Transfer Co 1,000 " "

Mansfield & Chartiers Gas Co 500 " "
Duquesne Natural Gas C > 200 " "

Fuel Gas Co. of the County of Alle-
gheny 200 " "

Pittsburgh & Char. St. Ry. Co 200 " "
Mifflin Natural Gas Co 200 " "
Tareutum Light & Heat Co 100 " "

Carpenter Natural Gas Co 100 " "

Penu FnelCo 100 •• "

Acme Gas Co 100 " "

Braddock Fuel Co 70 "
AcmeFuelCo 70 *• •'

The Philadelphia Co. of West Va xlO " "

TusttnSt. Ry. Co. (nobondsout).... 24 " '

All of the above shares marked thus, x, are in the hands of the
Maryland Trust Company, trustee under the first mortgage and col-
lateral trust dated March 1, 1899. Those marked y are held as security .

for the collateral trust bonds of 1901, and these latter bonds are also a
second lien on the shares marked x.

securities outstanding march 1, 1903 *

Hate. Outstanding. Lastdiv.,ete,

Q-J $28,953,029 Aug.,1903,H«

Stock & Bonds— Date
Stock, common, $30,000,-

)

000; par,$50 S

Pref.stk.,5p.c.,non-cum.,

)

$6,000,000; par, $50.... 5
Phil. Co. 1st & Col. Tr. M., )

$6,500,000g. ($1,000) c' 5

Phil. Co, con. M. & col.)
tr. M.. $22,000,000 g. }
($1,000) )

Allegh'y County Lt. let M.
East End Elec. L't 1st M.
Cons. Gas com.,$4,00j.- >

000, par $50 ,

Consol. Gaspref. stock,

)

$2,500,000, par $50.. $
Consol. Gas, Ist mort.,

)

gold o*.fcri Trustee Maryland Trust Co., Baltimore.
Braddock Gas &.L. Ist M.) 1888 6 M-N 40,000 May 1, 1908
$40,000 ($500 $1,000) \ Interest at Farmers' Loan & Trust Co.,
sinking fund ) N. Y., Trustee.

East McKeesport St. Ry.) 1899 5 g. J-D 250,000 Dec. 1, 1929
1st mortg'e, $250,000 ^Interest at Fidelity Title & Trust Co., Pitts-
($1,000) gold ) burgh. Trustee.

SouthernHeat, Light & ) 1899 5 g. J-D 200,000 Dpc. 1, 1949
Interest at Mercantile Trust Co., Pitts-
burgh, Trustee.
1899 5 J-D 1,700 000 June 1, 1949
Int. at Mellon National Bank, Pittsburgh.
The Union Trust Co., Pittsburgh, Trustee.

50,000 April 1, 1917
Trust Co., Pitts., Trustee.

M-S 5,744,812 Mar.,'03,2i«

1899 5 g M-S 5,500,000 Mar.l, 1949
Maryland Trust Co., Baltimore, Trustee.

1901 5 gM-N 12,312,850 Nov. 1, 1951
Continental Trust Co., Bait , Trustee.

1891
1895

6 F-A $500,000 1911
6 F-A 500,000 1915

.- .. 4,000,000

6 F-A 2,000,000 Feb., '03, 3%
1898 5 g. F-A 5,000,000 Feb.1.1948

Power Co., 1st mortg'e
$300,000 ($1,000) gold

'

Monongahela Light &

"

Power Co. 1st mort'ge
$1,700,000 '

Ohio Valley Electric Co. ) 1H97 6 A-O
Ist mortgage, $50,000, 5 Int. at Mercantile

* This does not cover such railroad properties as are separately
reported further on.

iS^ocfe— Stock authorized was increased in February, 1899, from
$7,500,000 to $21,000,000, of which $6,000,000 Is 5 p, c. non-cumula-
tive preferred. The increase was made to acquire the common stock
of the Allegheny County Light Co., Chartiers Valley Gas Co. and the
Consolidated Gas Co.; also by exchange the United Traction stock. On
Dec. 4, 1901, stockholders authorized an increase to $36,000,000
through thd issue of $15,000,000 additional common stock. The in-
crease was mainly for tlie purpose of acquiring the shares of the Con-
solidated Traction Company and the Southern Traction Company.—
73, p. 1112.1

Dividends. ) 1892. '93. '94. '95. '96. '97. '98. '99. 1900. 1901. 1902.
Percent. 5 414 414 5 5 None. 4 4% 5 5^ 6

The foregoing dividends are for the common stock. The preferred
stock was created in 1399, and the first semi-annual payment of 2^
per cent was made in Sept., 1899, and these payments have been
regularly continued since then.

Bonds—Of the $6,500,000 bonds of 1899 (mortgage trustee,
Maryland Trust Co.) $4,000,000 was issued at once in part payment
for the stock of the Allegheny County Light and Chartiers VaUey Gas
Co., and $1,000,000 is reserved to retire the $1,000,000 bonds of the
Allegheny County Light and East End Electric bonds. The balance,
$1,500,000, was expended for improvements and additions. The
bonds were in Oct., 1899, listed on the Philadelphia Stock Exchange,
and are also listed on the Pittsburg Stock Exchange. The Philadelphia
Company stock has been li-tted on the New York Stock Exchange
since October, 1886. and is also listed on the Phila. Exchange. See
application to the N. Y. Stock Exchange in V. 70. p. 1198, and also
in Chronicle of Feb. 22,1902. Of tlie $22,000,000 bonds of 1901,
$6,500,000 are reserved to take up the $6,500,000 Ist col. tr. bonds,
$12,000,000 were to acquire the pref. stock of the Consolidated
Traction Co. and $3,500,000 are for improvements, betterments, ex-
tensions, &c., out of which there was Issued in January. 1903, for bet-
terments to property of the United Traction Co., of Pittsburg, $150,-
000; Consolidated Traction Co., $170,000, and Pittsburgh Railways
Co., $355,000.

Report—Report for year ending Mar. 31, 1903, was in V, 76, p. 1082.

190203. 1901 02. 1900-01. 1899-00.
Receipts- $ $ $ $

From gas 3 769,163 3,18« 121 2,5S« 450 2,083.650
From oU 161,155 115 073 64.989 79,551

Total 3,930,318 3,303,194 2,651,439 2,163,201

Operating exp. & taxes. .1,753.172 1.357 559 1,090.859 1,294.736
Improvements 57'iJ,227 570 629 514 333

Total. .2,330.'?99 1 923.188 1.635.197 1294.736
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1902-03.
Jteeeipls— $

Net earningB 1,599,(>19
Div. on stocks owned.... 1.424,198
Bents & miscellaneous... 123,486

1901-02.
$

1,375,006
773,448
70,315

1900-01.
$

1,016,242
317,754
71,879

1899-00-
$

868.465
310,948
45,659

Totallncome 3,147,603 2,218,769 1,405,875 1,225,072
I>((fllCt—

Rentals of leased lines.... 118,622 316.315 257,673 247 257
Interest on funded debt . . 863,283 454,729 209,895 203,645

981,9i>5 771,044 467,568 450 902

Balance 2,165,698
Add—

Prenjlum onbonds sold. . . 1 05,625
Profit on realty sold 2,000
Deferred div. on Consol.
Tract, stock received... 698.184

1,447,725 938,307 774,170

9,875

1 543 104,746

2,971 507 1,447.725 938.307 784 045
Div. on common stock .. 1.702 931 886.023 736 846 479,444
Div. on preferred stock.. 287.251 250.680 199,918 199,8;5

Balance 981.325 311,022
Cliargedofl 47 220 58 331

Bnrplus for year 934,105 252 691 1543 104.746
Earnings of tlie companies controlled by the Philadelphia Company

(namely, the Consolidated Gas Co of Pittsburgh, Allegheny County
Light Co., Equitable Gas Co., Braddock Cas & Light Co. and Pitts-

burgh Eallwajs Co,) for the fiscal year ending March 31, 1903 and
1902, in comparison with 1900-01 (when the Braddock Gas & Light
Co. was not included and only the lines of the United Traction among
the roads now embraced in the Pittsburgh Railways Co.) were as
follows

:

1902-03. 1901-02. 1900-1.
Gross earnings $10,555,537 $5,505,943 $3,810,440
Operating expenses and taxes.... 5,956,429 2,855,469 1.892.801

Net earnings $4,599,108 $2,650,474 $1,917,639
Otherincome 177,302 95,689 70,103

Totallncome $4,776,410 $2,746,163 $1,987,742
Fixed chges and other deductions. t3,977,i; 1 1,802,284 1,050,112

Net income. $799,239 $943,879 $937,629
Dividends $107,925 .f383,500 $390,625
Phlla. Co.'s proper, of above div.. *$104,724 *$382,030 *$238 975
*Included in "dividends on stocks owned" in the statement above,
t Includes dividends on preferred etc k.

Latest Earnings.— For 5 months ending May 31, 1903, see
Chromcle of June 27, 1903.

Officers, Etc.—•/• H. Reed, President; James D. Callery, Vice-
President (now President of the Pittsburgh Railways Company); J. F.
Guffey. General Manager; C. J. Braun Jr., Trea.surer ; W. B. Carson,
Secretary; C. S. Mitchell. Auditor. Directors: Messrs. Reed, Callery,
Given, Elklns, Rhodes, McMiillin, Frazler, Bowdoin and Calhoun.
Oflice. 435 Sixth Ave . Pittsburgh, Pa —V. 75, p. 78, 182, 1254; V. 76,
p. 48, 480, 1030, 1082, 1143.

Bf(l) PITTSBURGH RAILWAYS 00-A troUey road. See Map slU

Joining
This was formerly the Southern Traction Co., but In accordance with

the authority vested in it by the terms of its charter, the directors of
the Southern Traction Co. on Deo. 30, 1901, voted to chan.ge the name
of the company to the Pittsburgh Railways Co. The Philadelphia Com-
pany had previously acquired all the stock, common and pref., of the
Southern Traction, In accordance with terms in V. 73, p. 1112.

By the terms of an operatino contract, effective Jantjabt 1,
1902, the Pittsburgh Railways Co. assumed control of ai l the
properties of the Consolidated Traction Co., the United Trac-
tion Co. of Pittsburgh and their underlying companies.
The Southern Traction Co. was chartered in 1900 to take over, ex-

tend atid operate the West End Traction lines, which were purchased
In Aug., 1900, for $4,500,000.

It owns the following securities (being In each case the entire issue):
50,000 eharet common stock of the West End Traction Co.
50,000 shares preferred stock of the West End Traction Co.

120 shares capital stock of Virginia Ave. Street Ry. Co.
400 McKees Rooks <fe Ingram St. Ry. Co.
300 " " " McKees Rocks <fe Neville Isl. St. Ry. Co.
12(1 " " " Crafton & Chartlers Valley Tract. Co.
400 " " " Pitts. Banks'lle & Mt. Lebanon 8. R. Co.
100 " " " Carnegie Bridge Co.

Road—The Pittsburgh Rwys. Co. operates. Including all companies
controlled or leased, 411 mUes of track in y Ittsburgh and outlying
boroughs. Equipment consists of 783 closed luotor oars, 570 open
motor cars, 157 trail cars and 74 miscellaneous cars.

Stock and Bonds— Date, interest. Oulstand'g. Maturity.
Common stock, $2,.500,000 $2,500,000
Pref. 5 p.c.cum.,$2,500,000 2,500,000

Debt of old, Soiithern Traction Co.
So. Trac. lstM.coll.tr., g. J 1900 5 g. A-O $3,100,000 Oct. 1, 1950
$4,000,000 ($1,000).. ..c- \ Int. at Union Tr. Co., Pittsburgh. Trustee.

West End Traction con. M. 51898 5 J-

J

725,000 Jan. 1, 1938
$1,500,000 lint at Union Tr.Co., Pittsburgh, Trustee.
Underlying loans of West End Traction—

Pittsburgh Crafton AMans- < 1894 5 J-J 250,000 July 1, 1924
field 1 St M I Int. at Pittsburgh Trust Co., Pittsburgh.

Pltt8<te. WestEndlstM ... 1892 5 J-J 500,000 July 1, 1922
Bonds.—The Southern Traction mortgage cannot be called be-

ore maturity. The $900,000 unissued is held for betterments and
Improvements. The Farmers' Deposit National Bank of Pittsburgh
oflered the bonds for sale in October, 1900. Of the portion of the 58 of
1898 of the West End Traction still unissued, $750,000 are reserved to
retire underlying bonds and $25,000 for other purposes

Annual Report—All companies owned, controlled and operated by
Pittsburgh Kw> s. Co. for year ending March 31, 1903: Gross, $8,-
276.565; net. .$3,473,941; other Income, .t>118.449; total income, $3,-
592,390; rentals (including .$328,269 for United Traction Co. and
$666,603 for Consolidated Traction Co ), $1,059,547; interest on
funded debt, $1,380,592; dividends (including $150,000 for United
Traction ajid $720,000 for Consolicated Traction), $870,000; surplus,
$282,250.

Officers—President, J. D. Callery; 1st Vice-President, J. H. Reed;
2d Vice-President, S. L. Tone; Secretary, W. B Carson; Treasurer, O. J.
Braun Jr.; Auditor, C. S Mitohell. Directors, J. D. Callery, J. H.
Reed. Joshua Rhodes, A. W. Mellon, T. H. Given. P. A. B. Widener,
M. K. McMullin.— V. 71, p. 343. 391, 864, 914; V. 73, p. 554.

(a) MOUNT WASHINGTON STREET RY.—A trolley road.

Organization.- Incorporated in Pennsylvania in Oct.. 1901. and
later absorbed the Sycamore Htreet Rv. AIho controls the Mount
Washington Tunnel Co. Stock of the Mount Washington Street Ry.
is owned by the Philadelphia Co. The road is leastd to the Pittsburgh
Railways Co. for 995 years for all charges and $75,000 per annum as
rental.

Stock dk Bonds.—
Stock, $1,500.000
Ist mtge. & col. tr . $1 ,-

500,000,gold ($1,000).'
Guar. P. & I c*

Date. iaturity.Interest ChitKtand'ff,
.... $1,500,000

1903 5g. A-O 1..' 00,000 Apr. 1. 1933
Penn. I'o for Insurances on Lives and

Granting Annuities, Phlla , tiustee.
Bonda ore gnaraiiteeii, principal and intere.st. by endorsement, by

the Philadelphia Co. The stock of the Tunnel Co. has been pledged
as collateral under this mortgage.

Road—Will operate about 10 miles of track from Pittsburgh to
Mount Lebanon. Road is now under construction.

(2) UNITED TRACTION CO.—
Organization.—Formed in 1896, and in June, 1897. purcha.sed

aU the property and franchises of The Second Avenue and North Side
traction companies, and secured control of the Pittsburgh Allegheny
& Manchester through a lease for 950 years and the purchase of its

stock. The Federal St. & Pleasant Valley Passenger Ry. is controlled
through its lease for 950 years to the North Side Traction. In 1902
leased the Pittsburgh & Birmingham Traction.
In March, 1899, the Philadelphia Co. offered to give $6,375,000 of

its common stock in exchamre for the $17.000,000 common stock of
the United Tractiou. See V. 68, p. 479. In October, 1899, exchange
of stock under this plan was begun and 339,998 shares have been
acquired.

Stock & Bonds— Date, interest. Outstanding. Div.orMat,
Com.stock,$17.000,000 (50) $17,000,000 Jan.'i 3,i2P.e.
Pref.cum., $3,000,000 (.$50) J-J 3,000,000 July, 1903, 2»«
United Trac. gen.m.gold,) 1897 5 g. J-J 4,750,000 J'y 1,1997
$10,000,000 ($1,000). o* 5 Trustee Maryland Trust Co., Baltimore.

Interest is payable in Ne\Y York City.

Outstanding Anriuai
Underlying Securities— {^ See also below). Not Owned.

Federal & Plea.«ant Valley bonds $1 .250,000
Pitts. Alleg. &Man.bonds,5 p.c.dueOct. 1,1930 1,500,000
Second Avenue Traction bonds 2,500,000

Charges.
$63,240
75,000

125,500

Total of bonds, $5,250,000) $5,250,000 $263,740
Second Avenue Traction bonds for $2,500,000 as above (assumed by

United Traction Co.) include:
Date. Interest. Outstanding. Div.orMat.

Second Ave. Trao. Mort. 5 1894 5g. J-D $2,030,000 Dec. 1, 1934
gold ($1,000) C ( Trustee, Maryland Trust Co. Balto.,Md.
Interest at Brown Bros. & Co., N. Y., or A. Brown & Sons, Balto.

2d Ave. Pass. Gen. mort.... 1889 5 J-J 120,000 July 1, 190»
2d Ave. Traction Co. M 1893 5 J-J 300,000 July 1, 1933
Braddock & Turtle Cr'klst. 1891 6 A-O 50,000 AprU 1,1911
The United Traction receives the entire earnings of the North Side,

Pitts. A. & M. and Second Ave. traction companies, subieot only to
annual charges of $263,740, as shown above.
Dividends—On preferred in 1898, 5 p. c; in 1899, 5 p. c; in 1900,

5 p. c; in 1901, 5 p. c; in 1902, 5 p. o ; in 1903, Jan., 2^ p. c; July 20»
2^2 p. o. Dividends of %% on common stock commenced Jan. 2, 1903.
.Bonds-The new United Traction mort. is Limited to $10,000,000;

bonds cannot be redeemed before maturity ; Maryland Trust Co. of
Baltimore is trustee. Of these bonds, $5,250,000 are reserved to
retire the divisional bonds (above mentioned. All the bonds out-
standing ($4,750,000) were listed on the Philadelphia and Baltimore
Stock Exchange in February, 1898.

Road—The miles of track owned and consolidated are

:

Miles.
Second Avenue Traction 63*83
North Side Traction 31'84
Pittsburg Allegheny* Manchester Traction 21-45

Total ,...117*13

Report—Not now an operating company.

Officers.—President, James D. Callery; Vice-President, J. H.
Reed; Sec, W. B. Carson; Treas.,C. J. Braun, Jr.; Auditor, C. 8. Mitchell.
Olflce, Pittsburg, Pa. Financial Agents, Alexander Brown & Sons,
Baltimore, Md.—V. 70, p. 329; V. 71, p. 1 80, 1271; V. 73, p. 390.

Lines controlled by United Traction Co.

(a) FEDERAL ST. & PLEASANT VALLEY RY.—Trolley.
Organization—Incorporated March, 1868, and has since consoli-

dated its various subsidiary companies. The franchise is perpetual.
The North Side Traction Co. on July 20, 1896, leased the Federal

Street & Pleasant Valley for 960 years, assuming its funded debt ol
$1,250,000 and its floating debt of $175,000, and agreeing to pay as
rental all taxes, rentals, etc., and also $70,000 yearly in cash, payable
January 15 and July 15, equal to 5 per cent on the $1,400,000 stock,
of which it owns $752,650. V. 63, p. 31, 76, 189.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock (par $25) full paid 5 J-J $1,400,000 See text.
Consol. mort., $1,250,000, J

1892 5g.J - J 877,000 May 1, 1942
g., $1,000, on 28 mlles..*c I Int. at Fidelity Title & Tr. Co., Pittsburg

Underlying mortgages—
Observatory HiU 1st M 1887 5 J-J $47,000 JrUy 1, 1907
Federal St. & PI. Val. 1st M 6 J-J 71,000 July 1, 1903
People's Park Pass 1882 5 J-J 53,000 1913
Fed. St. & PI. Val. mort 1889 5 J-J 97,000 July 1,1919
Allegheny &BeUevue 1st M. 1890 5 J-J 23,000 Nov. 1, 1920
Allegheny St. Ist mortgage. 1890 5 36,000 1920
Perry St. 1st mortgage 1890 5 J-J 4,000 Nov. 1, 1920
Troy Hill Ist mortgage 1890 5 J-J 42,000 Nov. 1, 1920
.Bonds—The consolidated mortgage of 1942 is for $1,250,000, of whlcb

the balance uoissued is in the hands of trustee to retire all the other
Isaues ; mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh.
Road—Embraces 33 mUes of track (including sidings) on about

17 miles of street ; rails mostly 90-lb. girder.—V. 63, p. 189.

(b) PITTSBURGH ALLEGHENY & MANCHESTER TRACTION.—

Organization—Consolidated with United Traction in June, 1897,
which purchased all the capital stock (V. 65, p. 27)

.

(c) PITTSBURGH & BIRMINGHAM TRACTION.-A trolley road.

On Jan. 1, 1902. this company was leased for 999 years to the
United Traction Co.. which has agreed to pay all interest, taxes, etc.,

and also $150,000 annually as rental. Lease is guaranteed by the
Philadelphia Co.

Organization—Incorporated Aug- 15, 1889; Nov. 19, 1889, leased
P. & B. Passenger Ry., including South Side Pass. Ry. Co. Has also
leased and operated since Dec, 1891, Pittsburgh Incline Plane Co. and
Mt. Oliver Incline Plane Co.; operates also Birm. KnoxvlUe <fe Allen-
town Traction Co. (See suit regarding Interest paid on B. K. & A.
bonds. V 62, p. 989.) In Aug., 1900, purchased the $400,000 capital
stock of the West Liberty Street Ry., and constructed a line to Mt.
Lebanon. V. 71, p. 343.

Stock & Bonds.— Date. Interest. Outstand'g Maturity.
Stock ($50) Text. $3,000,000 See text.
1st mort., gold, 5s...} 1889 5 g. M. - N. 1,500,000 Nov. 1, 192»

($1 ,000) c* 5 Trustee, Fidelity Trust Co. of Philadelphia.
B'd8.$12.000,p'd y'rly .... 5 A-O 106,000
Quaranteed bonds—

Blrm.Knox.&A.lstM. ) 1891 6 g. M-S 500,000 Sept. 1, 1931
gold, interest guar.. $ Trustee, Fidelity Trust Co., Phlla.

^R^Utmor^''®" ^*' 1 1896 5 F-A 300,000 Oct. 1, 1926

West Liberty St." Ry.) 1900 5g. J-J (?) July 1, 1930
let mortgage 5 Pittsburgh Trust Co., Trustee.|
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Road—Operates 33-80 miles of track, laid with 90-lb. rails, as follows.

Main line. 24 rnUes; BrownsvlUe Ave. Ry. (all its $300,000 stock

owLed), 7-33 miles; inclines, 2 miles.

Annual Report- Not now an operating company.—V. 69, p. 332,
334; V. 71, p. b43; V. 72, p. 776.

Liiues Leaaed to Pittsburgh «fc Birininghnin Traction.

MT. OLIVER INCLINE RY.—Owned, leased and operated by Pittsb.

«fe Birm. Traction Co. Stock, $100,000. Bonds, first mortgage 6s, M. &
N., due Nov. 1, 1901, $44,500, Up to June, 1903, these bonds had not

been taken up,

PITTSBURGH INCLINE PLANE—Leased for 999 years to Pittsb.

A Bii-mingham Traction Co., at rental equal to interest on bonds and
10 p. 0. on $150,000 stock, free of tax, but dividends have been 9 p. c.

yearly, balance being carried to surplus.

Stock & Bonds— Date, interest. Outstand'g. Maturity.

Stock, par$100, full paid Q-F $150,000 See text.

iBt M.,%1,000 each o* 1889 6J-J 150,000 July 1, 1919
c 1890 6 J- J 100,000 June 1,1910

2nd mortgage ^Subject to call on any June 1 after 1894.
(Int. at Fidelity Trust Co., PhUa., trustee.

Road—Road extends from Forty HUl, Pittsburgh on Bradford
Street to Washington Avenue, on top of hill.—V. 71, p. 343.

(d ) PITTSBURGH & CHARLEROI STREET RY.—A trolley Road.

Organization-Incorporated April 19. 1002. and took ever the
Charlerol & West Side Ry ; is leased to the United Traction Co. for

900 years from Mav 15.1902. Bonds are guareuteed principal and
Interest by the United Traction Co and the PhUbdelphia Co. The
entire issue of bonds was offered by T. Mellon & Sons and the
Union Trust Co. of Pittsburgh in May, 1902.

Stock & Bonds— Dale. interest. Outstanding. Maturity
Stock. $2,500,000 ($50) $2,500,000
Charl. (fewest Side 1stM -- 75.000 Sept. 1.1929
Pitts. & Charl, 1st M. $2- J 1902 5g M-N 2,425.0c May 1.1932
500,000 g. ($1000). ...o* S Int. at Union Tr. Co., Pittsburg, Trusiee.

Bonds- Of the Pittsburgh & Charlerol bonds, $75,000 Is reserved
to retire a like amount of Charlerio & West Side bonds.

Road—When completed will comprise a rosd between Pittsburg and
Allenport. by wav of Castle Shannon, Finley ville, Monongahela City
and Charlerol, a distance of 3414 miles. Entire line is expected to be
In operation feoon.

Officers- President. W. L. Mellon: Secretary, G. S. Davison; Treas-
urer, W. S. Mitchell. - V. 74, p. 1039, 1090; V. 76, p. 752.

(3) CONSOLIDATED TRACTION—Trolley road.

Organization—Chartered July 15,1895. The company has absorbed
the Fort Pitt Traction. Co. and assumed its leases of the Citizens' and
the Allegheny Traction companies, and has acquired the control of the
Pittsburgh Duquesne & Central Traction companies. In 1902 leased
the Monongahela Street Ry. and the Suburban Rapid Transit Street Ry.
On Dec. 4, 1901, stocfe holders of Philadelphia Company approved

£lan for absorbing the shares of the Consolidated Traction. See terms
iV. 73, p. 1112. Up. to June, 1903, 284,249 shares conmion and

232,757 shares preferred had been so exchanged.

Stock— Par. interest. Outstanding. IHvidend.
Ctommonstook $50 $15,000,000 JiUy, 1903, 1%
Pf. stock, 6 P.O. cum. 50 6 M & N 12,000,000 May, 1903, 3%
The preferred stock carries cumulative dividends of 6 per cent per

annum, and has the right to participate equally with the common stock
when that has received 6 per cent. All arrears of dividends were
paid up in Jan., 1903. V. 76, p. 48. First dividend of 1 p. o. on common
stock was paid Jan. 2, 1903; then 1 p. c. July, 1903.

Companies Controlled—The companies acquired are shown in the
following table, as also the amounts of their stocks and bonds.

Company. Miles. Old stock. Bo7ids.
Duquesne Traction 33 $3,000,000 $1,500,000
Pittsburgh Traction. I2I9 t2,500,00O 1,000,000
Central Traction 8ifl *1,500,000 500,000
Fort Pitt Traction 10 3,000,000 ^1938,000
Citizens' Traction 30 3,000,000 1,620,000
Allegheny Traction 18 500,000 750,000

*On this only 60 per cent (f30 per $100 shares) has been paid in,

representing $900,000.
tThls is nominal value of shares; less than full amount has been

paid on shares. TT Fives due ls+35.

In Consolidated Traction Co.'s balance sheet of March 31, 1901, the
above companies appeared in assets as follows

:

Cost in Secu-
Shares, rities or Oasfi.

Duquesne Traction 52,535 $1,943,775
PiUsburgh Traction 49,500 3,465,000
Central Traction 29,133 873,990
Fort Pitt Traction 60,000 15,900,000

Road -Controls about 126 miles of track in all.

Officers—President, J. D Callery; Vice-Prest. J. H. Reed; Sec. W.
B. Carson; Treas., C. J Braun Jr.; Auditor, C. S. Mitchell —V. 71, p.
84, 133; V. 72, p. 821, 872, 934, 1080; V. 73, p. 553, 723; V. 76, p. 48.

liinea controlled by Consolidated Traction.
(a) ALLEGHENY TRACTION.—
Organization—Incorporated July 23, 1889. April 1, 1896, this

company was leased to the Fort Pitt Traction Company for 950
years at a rental of $25,000 per annum.
Stock & Bonds— Miles. Date, interest. Oiitstand'g. Lastdiv.,ete

Stock, $500,000, par $50 5 p. 0. $500,000 See text.
Guaranteed bouds-

Millvale Etna & Sharps- ) .... 1893 5g. M-N 750,000 Nov. 1, 1923
burglstM. $750,000,g. 5 Trustee, Pittsburgh Trust Co., Pittsburgh.

Dividends—The semi-annual dividend of 2hi p. c. due June 1,1901,
was passed, the proceeds being used to pay off the floating debt. In
1902, ApL, 2 p. c; Oct., 2^2 p. 0. In 1903, Apr., 2^ p. c.

Road—Including Millvale Etna & Sharpsburg, 18>fl miles of road.

(b) CENTRAL TRACTION —TroUey.
Lease—Incorporated Deo. 21, 1888. Leased from April 2, 1896, to

the Consolidated Traction for 950 years at 3 p. c. per annum on par
value of $1,500,000 stock, see V. 61, p. 1154—and in May, 1896, stock-
holders were offered privilege of exchanging their stock for receipts,
wlilch were redeemed at $30 per share on Oct. 1, 1896, in Consolidated
Traction Co. preferred stock at par. In June, 1903, 29,133 shares of
Central Traction stock (out of 30,000) had been so exchanged.—V. 62,
p. 1087.
Stock & Bonds—Miles. Dale, interest. Outstanding. Maturity.

Stock-par $50, > 5 30,000 shares ) <,„„ t^,^t
seetext 5 3% i $30 paid up. ^

oee lext.

lstM.$375,000 < 6 1889 5 J-

J

$375,000 July 1. 1929
cable line $500 \ Interest at Union Trust Co., Pittsburgh.
Bonds of Central Passenger lly. cmilrolled.
1st M. $250,- ) 4 1894 6 A-O 125,000 Oct. 1, 1924
000, $1,000.. S Interest at Union Trust Co., trustee. Pittsburgh.

Dividends—¥eh. 1, 1892, $2 50 in stock ; in 1896, Feb., 2 p. 0. in cash;
in 1898, Nov., IV. p. c. in cash: in 1899, 3 p. c; in 1900, 3 p. c; In 1901,
3 p. c; in 1902, 3 p. c. In 1903, II2 p. c.

Road—8'5 miles of road, of which it controlled by ownership of
capital stock, Cenual Passenger Ry., Z^ miles. —V. 62, p. 948, 1087.

(c) CITIZENS' TRACTION—A trolley road.

Organization—Incorporated July 6, 1887. On Sept. 1, 1887, pur-

chased the entire capital stock ($200,000) of the Citizens' Passenger
Ry., which it now holds.

Lease—Leased from Nov. 1, 1895, to Fort Pitt Traction Co. (now
Coneol. Traction) for 950 years at 6 p. c. per annum on $3,000,000 cap-
ital stock. In addition the lessee agi-eed to pay a floating debt of $175,-
000, and at maturity a mortgage debt of $1,620,000.—V. 61, p. 661.

Stocks & Bonds— Date, interest. Outstanding. Maturity.
Stock ($.50) fully paid 6 M.-N. $3,000,000 f.p. Seetext.
1st mortgage ($1,000) 5 1887 5 A.-0. 1,250,000 Oct. 1, 1927
Not subject to call. (. Trustee, Fidelity Title & Trust Co., Pittsburgh.

Purchase money mortgs 95,000
Bonds of lines whose stocks are owned,

Penn St. Pass. Rv. IstM. 1892 5 J.-D. 250,000 June 1,1922
Interest and dividends payable at N. Holmes & Sons, Pittsburgh, Pa.
Dividends—In 1892, 6 p. c; in 1893, 6 p. c; in 1894, 6 p. c; in 1895,

5 p. c. Under the lease dividends are 6 p. 0.

Road —Owned and operated 30-5 mUes of track on 15 miles of
street.-V. 60. p. 930; V. 61, p. 112^, 516. 661.

(d) DUQUESNE TRACTION—A trolley road.

Lease—Incorporated Jan. 25, 1 890. Leased from April 2, 1896, to
the Consolidated Tiaction for 950 years at 4 per cent on the $3,000,000
stock, but dividends for a year and a-half to be withheld for payment
of floating debt of $180,000. In May, 1896, stockholders were allowed
to exchange their stock for receipts, redeemed Oct. 1, 1896, at $37 per
share in 6 per cent preferred stock of Consolidated Traction C;ompany
at par. In June, 1903, 52,535 shares out of 60,000 had been so ex-
changed. See V. 62, p. 1087.

Stock & Bonds.— Date, interest. Outstanding. Maturity,

HtoPk ("fi^io^ fuUv nairl ^
Text. $3,000,000 Seetext.

Stock ($50) ruuy paia
^ j^^^ payable at Fidel. Title & Trust Co., Pitts'h

1st mortgage c* 1890 5 J. - J. 1,500,000 July 1, 1930
Dividends were 5 per cent, J&J, but in 1893 and 1894 none paid;

in 1895, 4 p. c; in 1896, none; in 1898. 3 p. c; in 1899, 4 p. 0.; in 1900,
4 p. c; in 1901. 4 p. c ; in 1902, 4 p. c; in 1903, 2 p. c.

Road—At time of lease in 1896 controlled 11 companies, with a
capital aggregating $249,700 and having 333ifi miles of road.
—V. 60, p. 930; V. 61, p. 153, 794, 1154; V. 62, p. 948, 1087.

(e ) FORT PITT TRACTION—See Consol. Traction Co.

(f ) MONONGAHELA STREET RAILWAY—
Organization—On May 26, 1898, absorbed by consolidation the

Schenley Park «fe Highland, Homestead & Highlands, Braddook A
Homestead, and the Braddock & Duquesne (the latter then building).
In December, 1901, the Monongahela Street Ry., the Wilkinsburg &

East Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and
the Pitcairn&Wilmerding Street Ry. were merged in the Monongahela
Street Ry. and stock was increased from $1,000,000 to $7,000,000.
See V. 7d, p. 1112. On Jan. 1, 1902, the Monongahela Street Ry.
was leased for 99;* years to the Consolidated Traction Co. for interest,
taxes, etc., and an annual rental beginning with $165,000 the first

year and increasing $18,750 each year until $315,000 is reached.
Lease is guaranteed by Philadelphia Co.

Stock & Bonds— Miles. Date, interest. Outstand'g. Maturity.
Stock, $7.000,000 $7,000,000
Mon. St. Ry. Istmort., ) 17 1898 5g. J-D 1.000,000 June 1. 1928
$1,000,000. gold S Union Trust Co., Pittsburgh, Trustee.

Wilk. & E. Pitts. M.,)
$2,000,000,gold($l,->- .. 1899 5g. M-S 2,000,000 Sept. 1, 1929
000) cir)

"^K.'^SWrS - 1«01 5g.J-D 472,000 June 1,1931

%'b*r$l,00b*^c°r( - 1901 5g.J^ 405,000 July 1.1931

Bonds—The Union Trust Co. of Pittsburgh is trustee of all mort-
gages and interest is payable at MeUon National Bank.

Road—Owns 23 63 miles of track, including branches; 90-lb. rails.

Report—Not now an operating company.

Officers—President, W. L. Mellon; Vice-President, A. W. MeUon;
Treas., W. 8. MitcheU.- V. 67, p. 74; V. 71, p. 1167; V. 72, p. 776.

(g) PITTSBURGH TRACTION—A troUey road.

Organization—Incorporated April 30, 1887.

Lease—Leased from AprU 2, 1896, to the Consolidated Traction for
950 years at 7 per cent on the $2,500,000 stock (see V. 61, p. 1154)
but 1^ years' dividends were used to pay floating debt of $250,000.
In May, 1896. stockholders were offered receipts for their stock,
which were redeemed at $70 per share on Oct. 1, 1896, in preferred
stock of Consol. Traction Co. In June, 1903, 49,500 shares out of
50,000 had been so exchanged See V. 62, p. 948. Pittsburgh Traction
owns the $250,000 capital stock of Bloomfield St. Ry. and guarantees
the bonds.

Stock & Bonds.— Date, interest. Outstanding. Last div., etc.
Stock, $2,500,000 (par $50) Text. Text. Seetext.
Istmort. 58 0*1887 5 A.-O. $750,000 Oct. 1, 1927
Guaranteed bonds—

BloomtteldStreetRy.,l8t> 1893 5F.-A. 250,000 Aug. 1, 1923
cur c* J Interest at Pittsburgh Trust Co., trustee.
Stock —Issned. 50,000 shares, on which $38 each has been paid.

Dividends—At company's ottice, Pittsburgh. Dividends of 6 per cent
have been paid ; in 1895, 6 p. c; in 1896, none—see above. In 1898,
512P. c; in 1899, 7 P.O.; In 1900, 7 p. c; in 1901, 7 p. 0.; In 1902, 7 p. 0.;

in 1903, 312 p. c.

Road.—Owns 1267 miles of track. Bloomfield St Ry. owns 3 mllea.

(h) SUBURBAN RAPID TRANSIT ST. RY.
Organization—Was leased on Jan. 1, 1902, to Consolidated Traction

Co. for 900 years at an annual rental of :t56,000, as well as paying all
charges, including interest and taxes.

Stock & Bonds— Date, interest, Outstandina. Maturity.
Stock, $l,40f' ,000 $1,400,000
Ist mort., $200,000, ) 1893 6 g. M-S 200,000 Sept. 1,1913
gold, ($1,000) c 5 Int. at Safe Dep. & Trust Co., Pitts., Trustee.

Road— Operates 14ia miles of track on 6 miles of street.

PITTSBUROH: McKEESPORT & CON-
NEJLLSVILLE RY.—A trolley roaa.
in Feb., 1903, it was otWoially stated that this company and other

local lines ard also all the light companies would pass to the control
of the West Penn. Railway* Lighting Co., a holding company, but de-
tails not yet ready. See V. 75, p. 343.

Organization—Incorporated December 31, 1900, as a consolidation
of the Counellsville & Unlontowu Ry. Co., McKeesport Wllmerding
& Duquesne Ry. Co. and the McKeesport & Youghiogheny Street Ry.
At Duquesne, McKeesport and Wllmerding connection Is m^de with
the Pittsburgh city lines. In Jan., 1902, it was reported that this com-
pany had purchased the Connellsville Suburban St. Ry. of 2 J9 miles for
$175,000. Also In Feb., 1902, the Greensburg <fe Southern Ry. andth«
Westmoreland Eleo. Co. Bonds listed on the Pittsburgh Stock Exch.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock, $3,500,000 $3,500,000
1st con.mtge.$3,500,000 ) 1901 5 J-J 3,000,000

($1,000), gold. Cannot > Int. at Mercantile Trust Co.,

be called )trustee.

Jan. 1, 1931
Pittsburgh.
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Of the ne-w $3,500,000 mtge., $500,000 are reservecl for improve-
ments, betterments, &c. The msrtjra.se is subject to prior liens of

$231,500. to retire wbioh sufficient bonds liave been reserved and are
included in the above total of $3,000,000 reported outstandios. A
syndicate of Pittsburg Arms and institutions offered some or the
bonds for sale in Feb., 1901. See V. 72, p. 242.

Road—On June 1, 1903, owned and operated 75 miles of road, which,
together with the 15 miles imder construction, will make one continu-
ous system of 90 miles, operating from Duquesne (adjoining Pitts-

barghi to MoKeesport, Wilmerding, Versailles, Buena Vista, Mt. Pleas-
ant, Scottdale, Connellsville, Leiseuring, Dunbar, Unlontown, and
Fairchance.

Officers—Presidett, Wm. H. Graham: Treasurer. Geo. I. Whitney;
Secretary, M. K. Satilsbury.—V. 72, p. 242; V. 74, p. 207; V. 75, p. 343.

PITTSBURCH M'KEESPORT & GREENS-BURG RY—A trolley road, tupnlation nerved, "75,000.

Orqanization—A consolidation on June 28, 1901, of the Greensburg
& Hemptieia Electiic St. Ry. and the Westmoreland Ry. All franchises
are perpetual and about two-thirds of the road is over private right
of way. Bonds listed on Pittsburgh Stock Exchange.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $1,500,000 $1,030,000
1 =+ Mfr^ «! '^nn nnn ( 1901 5 g. J-J 1,200,000 July 1, 1931

/i , ^?.n\*.i;.i^ ' ^S Int- at Harrisburg Trust Co , Harrisburg,Tru8.,(iH.ouo) goia
^ or at Manufacturers' Tr. Co., Providence, R. I.

Bonds—The remaining $300,000 unissued bonds can only be issued
at par under strict provisions and, with the approval of the trustee,
for betterments and additions.

Earnings—For year ending Dec. 31.

Gross. Oper.Erp. inc. Taxes. Ktt,
1902 $99,303 $58,636 $40,672
1901 59,227 38,149 21,078

Road—Owns and operates 21 miles of track from Irwia through
Jeannette and Greensburg to Youngwood and Hunker. An extension
to Trafford City is under oonstractibn to connect with Pittsburgh (City)
Railways Co. 74-lb. T and i90-lb. girder rail. Gauge, 5 ft, 2^l in. 22
cars. Owns in fee two pleasure parks. Power suppUed by the West-
moreland Light Heat & Power Co.

Officers—Pres., L. B. HuflT; Vice-Pres., E. C. Gibson; Sec, Treas.
and Geii'l Mijr., W. D. Chapman.—General office, Greensburg, Pa.—V.
73, p. 33; V. 75, p. 343.—V. 76, p. 811.

PITTSBURGH & ALLEGHENY VALLEYRY -A trolley road.
Organization-Incorporated in Pennsylvania as a consolidation in

December, 1902, of the ApoU > Vandergrift & Leechburg Electric
Street Ry. and the Vandergrift & New Kensiugton Street Ry. Owns
entire capital stock of the Apollo Electric Light, Heat & Ptiwer Co.,
the Leechburg Electrin Light <fe Power Co., the Mew Kensington Elec-
tric Light. Heat & Power Co., the Parnassus Electric Light & Power
Co and the Kiskiminetas Bridge Co. All bonded and floating debt of
those companies has been retired and the capital stock pledged as
collateral under the new first mortgage. Operates over private right
of way except in towns. Population served is about 40,000.

Stock & Bonos- Dxte. interest. Outstanding. Maturiy.
Stock, $1,000,000 None.
1st mort

, $1,100,000) 1903 5 g. J-J »j- $20,500 Jan. 15, 1933
g ($500&$l.«00)..o S Int. at The Public Trust Co., Pittsburgh, trus.
Bon s—Cannot be called before maturity.

Road—'Operates 20 miles of track connecting Apollo, Vandergrift,
Hyde Park and Leechburg and Valley Camp, Arnold, New Kensington
and Parnassus. 70 lb. rail.

Officers—President, John Q. Cochrane, Pittsburgh ; J. D Orr,
Leechburg, Secretary; J. J. Burae, Pittsburgh, Treas.-V. 75, p. 1400,
—V. 76, p. 480.

ST. CLAIR INCLINE PLANE-A cable road.

Organization—Chartered Sept. 9, 1885. Road completed in 1889.
Stock, $150,000 f. p.; Ist mortgage, $1,000 each; 6s, M-N, $75,000,
due Nov. 7, 1909. Interest at Mellon Nat. Bank. Di\adend8—In Jan.,
1893, 2^%. None since. Road is four-tenths of a mile long.

Earnings -For year ending Deo. 31, 1902, gross, $20,251. In 1901

.

gro.'-s, $16,223.
Officers—Pres. and Supt.,W. S.Hughes; Treasurer, R. B.Mellon;

Secretary. H. A. Phillips. Office, 514 Smithtield St., Pittsbui-g.

PITTSFIELD, MASS.
PITTSFIELD ELECTRIC STREET RY--
In June, 1903, was proposing to i-«sue $200 000 of new 1st mort"

gage 20-year 4 per cent bonds for refundinsr prt^sent bonds and topay
floating debt, amounting to $116,000. See V. 76, p. 1144.

Organization. Etc.—Stock authorized and issued Feb , 1903, $200,-
000; divs., 6%; bonds, $55,000: bonds are gold 5s (J-J), $30,000, matur-
ing Jan. 1, 1904; $15,000 5s, due July 1, 1906, and $10,000 4128, due
Mar. 1. 1909; interest at Third National Bank, Pittsileld, Mass. Owns
24 >« miles of track. An extension to Hinsdale is nearing completion.
For year ending Sept 30, 1902, gross, '$111,196; net, $33,379; taxes
and interest, $10,794; dividends (6 p. 0. on $130,000), $7,800; insur-
ance, $.^,550; de:>reciatlou, $7,500; balance, surplus, $1,735. Pres.,
Joseph Tucker ; Treasurer, Charles E. Merrill; Seo'y, J. M.. Stevenson.
—V. 73, p. 900; V. 74, p. 1253, 1309; V. 75, p. 76.

(1) HOOSAC VALLEY STREET RY.-Ti-oUey road.

Organization-Chartered April 7, 1886. This road was purchased
In June, 1902, by a syndicate composed of stockholders of the Pitts-
fleld Electric Ry. and reorganized. Capital stofk increased from
$100,000 to $400,000, to fund floating debt, &c. No consolidation is

thought of at present.

Stock, Bonds, Etc.— Date, interest. Outstand'g. Mattirity, etc.

Stock, $400,000, par $100 $200,000 1902, 6 p. o.

l«tMort<rftpe lSq7j5J&J 100,000 July 1, 1917I8t Mortgage •^''^^ Unt. at New Engl. Tr. Co., trustee.
Road.—OwTis 19 miles of track, and uses Pittstteld {Eleo. Ry. and

Berkshire St. Ry. tracks In Plttsfleld, thus forming a 21-mile line from
North Adams to Pittsileld Extension to Williamstown, 6 miles, was
completed in 1896.
Earnings- For year ending Sept. 30, 1902, gross, $123,202; net,

$39,191; charges, $22.64'); dl\ide.nds (6 p. c), $12,000; sur., $4,446.
Officers.—Pres.. F. S. Richardson. North Adams; Vice-Pres., A. H.

Rice; Treas., Ezra D. Whltaker, North Adams.—V. 76, p. 1144.

BERKSHIRE STREET RY -A trolley road.

Organization—Incorporated in Massachusetts on June 20, 1901.
FranchiHcs perpetual. N. W. Hiirris & Co. and Perry, Coffin & Burr,
Boston, offered the bonds for sale in Jan., 1903.

Stock & Bonds— Date. interest. Oitsland'g. Maturity.
Stock, $SOO,OOo(.>i!lOO) $800,000
let mort., $800,000 ) 1902 5 g. JD 600,000 June 1, 1922
gold ($1,000) o* s Girard Trust Co., Philadelphia, trust^-e.
JionrtK.-Or the $800,000 authorized. $200,000 are reserved for ex-

tensions and additions. Are not subject to call Interest Is payable
at office of N. W. Harris A. Co., Boston.

Road—Operates from Plttsfleld through Cheshire to Great Barring-
ton. 42 miles; 70-lb. T rail.

Officers—President, R. D. Gillett; Vice-President, B. D. Risiag;
Treasurer, Arthur W. Eaton; Clerk, Franklin Weston. -V. 73, p. 1263;
V. 74, p. 726, 1038, 1307; V. 75, p. 792; V. 76, p. 47, 381.

PLATTSBURGH, N. Y.
PLATTSBURGH TRACTION CO. -A trolley road.

OrQanizatioNi Etc.—Chartered May 27, 1896. Capital stock,
$100,000 (par $100). First mortgage 6 p. c. gold bonds of 1896, due
1926: int. J-J., at Continental Trust Co.. N. Y., Trustee; authorized
$100,000, Issued $80,000. For year ending June 30, 1902, gross,
$18,871; net, $3,431; charges, $5,985; deficit, $2,554.

Koad—Owns 6^ miles of track; rail, 50 lbs. Prest , E. N. Sanderson;
General Mana.ger, G. M. Cole.

PLYMOUTH, MASS.
BROCKTON & PLYMOUTH STREET RY.-
OrQANIZATION—Chartered in 1899 to build a road from the terminus

of the Plymouth & Kingston, at Kingston, to Brockton via Whitman.
In 1900 was consolidated with the Plymouth <fe Kingston Street Ry.
and the Pembroke Street Ry. Franchise perpetual.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $295,000 ($100) $295,000
Ist mortgage, $300,000 ) 1900 4i2g.J.-D. 235,000 Deo. 1, 1920
($1,000), gold c* s Int. at Old Colony Tr. Co., Boston, Trustee.

Plymouth & Kingston, ^ 1890 5 J. -J. 35.000 Jan. 1, 1910
Ist mortgage, $35,000, > Interest at International Trust Company,
c. $100-$500 ($1,000). > Boston, Trustee.

Notes pay'le July 1,1902 153,880
Bonds—Ot the new $300,000 mortgage, $35,000 are reserved to

retire the Plymouth & Kingston Ry. bonds, and $30,000 for future
extensions and improvements.

Earnings-For 12 months ending Dec. 31, 1902, gross, $30,337
net, $20,343; charges, $20,772; deflcit, $429.

Road—In August, 1900, road was put in operation, extending from
Plymouth through Kingston, Pembroke and Hanson to Whitman, a
total of 24 miles of track. Operates 27 passenger and 2 other cars.

Officers—Pres., James D. Thurber; Vice-Pres., Chas. 1 Litchfield;
Treas., Henry B. Sawyer; Asst. Treas., C. E. Chase; Clei-k, Benj. H.
Dlbblee; Mgr. and Tr. Agents, Stone & Webster, Boston.—V. 72, p. 44.

POMEROY, OHIO.
RY. & POWER.-

the capital stock

Maturity.

OHIO RIVER ELECTRIC
A trolley road.

Organization Incorporated in 1900 Owns all

($50,000, of the Pomeroy & Middleport Electric Co

Stock & Bonds— Date. Iiiterest. Outstand'g.
Stock, $300,000 ($25) $300,000
Ist mtge., $315,000, gold,) 1900 5 g. J-J 315,000 July 1, 1924
($100, $500, $1,000) .c* 5 Int. at Un. Surety & Guar. Co.,PhUa.,Tru8.

Earnings—For year ending p)ec. 31, 1902: Gross, $42,528; net,
$19,147; charges, $16,618; surplus, $2,529.

Road—Owns and operates 13^2 miles of road extending through
Middleport, Pomeroy, Syi'acuse and Racine, Ohio.

Officers—President, Percy M. Chandler; Vice-Pres. and Gen. Mgr.,
John Blair MaoAfee; Secretary, J. Clark Moore; Treasurer, Jos. T.
Walmsley. General office, Harrison Building, Philadelphia, Pa.

PONCE, PORTO RICO.
Population in 1899 was 27,952.

PONCE ELECTRIC CO.—Incorporated in New Jersey
in 1902 to own the securities or the Ponce Ry. & Light Co., which
owns the street railway and electric light interests of Ponce. Fran-
chise expires in 1941.

Stock & Bonds.— Date. Iriteresl. Outstand'g. Maturity.
Stock, $500,000 ($100) - $500,000
Coll. trust 1st Mtge., 5 1902 6 g, M-N 250,000 May 1,1927
$750,000, gold Jlnt.atBos.SafeDep.&Tr Co., Boston, Trus.

Bonds—Are subject to call as a whole at 105 and interest oa any in-
terest date. A siniiing fund of 1 p. c. ;per annum of outstanding
bonds becomes operative May 1, 1903.

Earnings—For 8 mos. endin? Dec. 31. 1902: Gross, $35,540; net,
$15,194; charges, $9,000; surplus, $6,194.

Road—Operates 4 miles of track between Ponce and Port Ponce.

Officers.—President, John W. Hollowell; Treasurer, H. B. Sawyer;
Secretary, H. R. Hayes; Genl. Mgrs. and Transfer Agents, Stone &
Webster, Boston, Mass.—V. 74, p. 268, 478.

PORT JERVIS, N. Y.
PORT JERVIS ELECTRIC LIGHT, POWER,
GAS & RR. CO -
Organization—Is a consolidation in 1901, of the Port Jervls Elec-

tric Street By. Co , the Port Jervls Light & Power Co., the Port Jer-
vis Gas Co. and the Deer Paik Eeotrio Co.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $450,000. *100 $450,(100

1st Mortg'e, .$450,000 ) 1902 5 g. J.-J. 275,000 Jan. 1, 1932
($1,000) gold o* Sint. at Knickerbocker TruetCo.,N.Y., Trustee

.BoHrfs—Of the authorized issue of $450,000, $175,000 are reserved
for extensions and improvements at the rate of 85% of cost.

Road—Operates 413 miles of track, !65-lb. T rail; 6 cars. Exten-
sions ar« i>roposed. Supplies the city with light.

Officers—President, R. H. Beach; Treasurer and Qen'l Mgr., C. B.
Horn, 26 CortlaudtSt., N. Y. City.—V. 74, p. 380.

PORTLAND, ME. .

PORTLAND RAILROAD.-Trolley.
Organization—Chartered March, 1863, under laws of Maine. Con

trols Portland & Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portlan-l

& Yarmouth Elootrio Railway and Westbrook Windham <fe Naples.
Practically all of the capital stock of those companies together with
the entire issue ($350,000) of first mortgage bonds ot the Portland &
Yarmouth Electric Ry, has been pledged as security for the consoli

dated mortgage bonds of the Portland RR
Stock & Bonds— Miles. Date. Interest. Outst'ng. Maturity.

8tk.a.ith.$2,000,000, $100 6 F.-A. $1,999,592 See text.

Port.KR.l8tM.$500,000gl6i2 1893 4iflg.M-N 500,000 May 1, '13

Portl. <fe Cape Eliza. Ist ) .... 1895 5 g. M-N 400,000 Nov. 1, '15

M $400,000 g. ($1,000) S Int.at American L.<feTr. Co., Boston, tru.stee.

Port RR. Istcon ,$3,000,000 > 1901 3i2g J-J $1,1^0,000 July 1.' 51
($1 ,OuO & $.)00) gold 0"

i Int. atPortlandTr. Co., Port.,|Tru8tee.

Sonds-Ot the authorized Issue of $3,000,000 consols, $1,000,000
are reserved to retire $900,000 prior liens and $850,000 are held for

extensions Bonds ran be cultea at par on anj" luterest date aftor July
1 1931. Portland RK. Co. guarantees the interest on the $100,000
bonds of the Portland & Capo Elizabeth By., but not the principal.

«
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THvidends—l-a year 1892-93, 4 per cent; In 1894, Aug., 3 p. c; In

1895, 6 p. c; in 1896. 6 p. o.; in 1897, 6 p. c; in 1898, 6 p. c; In 1899,
6 p. c; in 1900, 5 p. o.; 1901, 6 p. o ; 1902, 3 p. o.

Road—Operates over 90 mllea of track, including a line from Port-
land to "Yarmouth, a line from Portland to Cape Elizabetli and an ex-
tension to Saeo (completed May, 1902). Extension to Old Orchard
Beach was completed in spring of 1903.

Annual Report—For the years endingJune 30 as below, not inolud-
ng the Portland & Yarmouth Electric Ry.:

1902. 1901.
I

1902. 1901.
Gross earns...$605,802 $477,598 | Taxes $8,954
Net earnings. 231.673 137.695 Dividends $59,898 59,856
Interest *154,340 50,722 | Surplus for year.. 17,435 18,163

* Includes taxes and park expenses.

Officers—President, Wm. R. Wood; Secretary, Treasurer and Pur-
chasing Agent, E. A. Newman. Office, Portland, Me. V. 73, p. 139.

PORTLAND, ORE.
CITY & SUBURBAN RY.-TroUey road.

Organization—Incorporated m 1891 as successor to the Willa-
mette Bridge Ry. and Trans-continental Street Ry. In April, 1899,
acquired all the stock of the Portland & Fairview at 20 cents on the
dollar. On Oct. 17, 1900. purchased the Second Street Railway, of 38
miles, (previously leased) from the Metropolitan RR. for $130,000. In
Jan., 1903, franchises were extended to Dec. 31, 1932.

Stock & Bonds— Date, interest. Outstandg. Maturity.
St'k, auth. $2,500,000 ($100) A-0 $1,250,000 Apr., 03,2%
Willamette Bridge Ry., Ist J 1889 6M-S 100,000 Sept.1,1919
mortgage, $1,000 each \ Int at Am. Loan & Tr., Boston, Trustee.

City «fe Sub. consol. M., not51891 6g.M-8 97,000 Sept.l,191€
subj. to call, $1,000 each.g. \ Int.at Sec. Sav.A Tr.Co., Portland,Tiu8.

City & Sub., new mort., $3.- (1900 4 J- J 1.200,000 Jime 1,1930
000,000($l,000)sub. to call

-^
Interest at Security Sav'ga & Trust Co.,

at par aft. June 1. '15..c*g. C Portland. Trustee.
' So/ids.—The new mortgage for $3,000,000 was given for the purpose
of retiring all outstanding 6s. and for fxtensions.
Diviaendi—lTo. 1901, 4 p. c. In 1902. 4i« p. o. In 1903, April. 2 p. c.

Road.—Operates 70 miles of track, Including thirteen different Lines,
of which eleven start from the corner of Third and Yamhill streets.
Runs to Mt. Tabor and St. Johns. Ralls g5-lb. grooved and 56-lb. T;
116 electric oars.

Officers.—President. T. Woodward; A'ice-Presldent, W. H. Corbett;
Sec'y and Manager, C. F. Swlgert; Treasurer, M. E. Swlgert.

Index—V. 62, p. 86; v. 71, p. 1066, 1120; V. 75, p. 497.

OREOON^V^ATER PO^TVER & RY.-A trolley road.

Organization—Organized in 1902 as successor to the Portland
City & Oregon Ry. Franchises In Portland are perpetual; others ma-
ture in 1945.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $2,000,000 ($100) $2,000,000"
Port. City& Ore. 1st M..

J
1901 6 g. F-A 500,000 leb. 15, 1921

$500,000 ($1,0(0) g *c I Int. at North Am. Tr. Co.. N. Y., Trustee.
Ore.W. P &By.'Mttie.,< 1902 6 g. J-J 2,000,000 See text
$5.C0O.O0Og.($l.C00)o* i Int at Ltnd Title & Trust Co.. PhUa.. Trustee.
Bonds- Of ihf new mortgage for $5,000,000. $500,000 are reserved

for underlying liens. Bonds are subject to call afer 1912 at 105. A
sinking fund on these bonds of 25 per cent of net earnings, after
deduction of Interest and taxes, commences after 1905. The Portland
City & Oregon bonds can be called after Feb. 15, 1911, at par and
accrued interest, upon 60 days' notice. Sinking fund ot $5,000 per
annum on these bonds for the first four years and $10,000 thereafter
becomes operative on Feb. 15, 1907.

EARNiNGS-For 1902: Gross, $131,150; net, $51,119.

Road—Operates 47 miles of road on the east side of the river, includ-
ing the line above Oregon CTity (Falls of Willamette River) to Canemah.
and branches to Mount Tabor ana to Mount Scolt. Extenslotis of 19
miles are under construction, which are expected to be completed on
Sept. 1, 1903.

Officers—President, W. H. Hurlburt; Vice-Pres., J. Frank Watson;
Secretary, W. T. Muir; Treasurer, A. B. Croasman.—V. 76, p. 543.

PORTLAND RAIL'WAY-An electric road.

Organization—A reorganization in 1896 of the Consolidated Street
Ry.. sold in foreclosure Jan. 8, 1896. On March 1, 1900, consolidated
with the Portland Traction, the latter company deeding its property
to the Railway Co. No additional stock and bonds were issued for
this purpose. V. 70, p. 946. The Portland Traction, while it thus no
longer owns any track or equipment, still maintains its organization,
and as a company owns the controlling interest In the stock of the
Portland Railway. Company was granted a new blanket franchise on
Nov. 26, 1902. for 25 years in exchange for all of its old fraoohises.
The new franchise grants option of municipal ownership at expi-
ration. See V. 75. p. 1355.

Stock & Bonds.— Bate, interest. Outstanding. Last Div., etc.
8tock,com..*700,000.$100 $700,000

Pref., 5 p.c, non cum.
$100,000 5 J-J 100,000

Mult'mahSt.Ry. 1st M.g.) 1890 6g. J-D 148,000 June 1,1910
Gold d* s Int. at Am. Tr. & Sav. Bank, Chicago, trus

Port. <S Vancouver Ry.o* 1889 6 100,000 Feb. 1, 1919
Port.Ry.lstcon.M.,g. c* ) 1896 5g. J-J 552,000 Jan. 1, 1916
snbJ.tocaU Jan. 1,1906.. < Interest at Mercantile Trust, N. Y.. trustee.
Portland Railway first consol. mortgage Is for $2,500,000 ($250, $500

and $1,000) of which bonds for $248,000 are reserved to take up at
maturity the Multnomah and the Port. & Vancouver bonds, $497,000
Issued in reorganization, $55,000 for betterment, balance authorized as
required at $'iO,000 per mile for new road. Consols have a sinking fund
Of 5 p. 0. per annum, beginning Jan. 1, 1906, and are redeemal)le at

Sar and accrued interest. The mileage covered by present mortgage
ebt Is 25 miles. The Portland Ry. is not responsiblejfor interest on

the Metropolitan Ry. 1st mortgage 6s, of which $145,000 are outstand.
Ing but were not Included in the reorganization.

Road—Owns 29 miles of electric and 2 miles of cable ; total, 31
mUes; 3 ft. 6 in. gauge; laid with 40 and 45 lb. T and 38, 83 and 91-lb.
girder rails; operates 60 electric motors, 12 trail cars, 16 grip cable
cars and 6 other cars; total, 94 cars. Power is furnished by the
Portland General Electric Co. Numerous extenaloes In Portland are
proposed.
Officer,S—President, O. F. Paxton; Vice-President. W. H. Crocker;

Sec .jFrank L. Brown, 8 & 10 Pine St , San Francisco; Treas., J. C. Ains-
worth ; Gen. Man., F. J. Fuller ; Auditor, J. F. Batchelder. Directors—
D. O. Mills, N. Y.; Wm. H. Crocker, San Fran,; J. C. Alnsworth, O.

)

". Pax-
ton andF. I. Fuller, Portland, Ore.—V. 70, p. 946;jV. 75 p. 497, 1355.

portsmoTjth, n. h.
PORTSMOUTH KITTERY & YORK STREETRY-—A trolley road.

Stock & Bonds— Date. interest. Outstanding. Maturity.
Stock, $230,000 ($100) $221,400 1902,213%.
let M.. $200,000. gold) 1897 6g. M.S. 200,000 1917.
($500 and $1 ,00o)... J Int. at Waterv. Tr. Co.. Waterville, Me, Trustee
Notes payable June 30, 1902, $44,300.

Earnings—For fiscal years ending June 30:

Gross. yet. Fixed charaes. Dividends. Balance.
1902. ...$80,537 $25,575 $13,459 $5,531 sur. $6,585
1901.... 76,797 27,062 13,862 13,252 def. 52

Road—Operates 15*65 miles of track connecting the points named
In the title; 14 cars. Also owns ferry to Portsmouth; 1 ferryboat and
1 steamboat. Dtrid«»id«—In 1901, 6 p. c; In 1902, 2»3 p. c. '^ ft

Officers—Piesiaent.E. Burton Hart Jr., New York; Vice-Preeident,
Theo. L. Peters, New York; Treasurer, W. G. Meloon, Klttery, Me.

. -^ .

POTTSVILLE, PA.
POTTSVILLE UNION TRACTION.-A trolley

road.
Organization—On May 15,1899, the PottsvUle Union Traction was

Incorporated at Hairisburg (charter perpetual) for the purpose of
consolidating the following Unes, which are operated by virtue of
control of stocks and of leaseholds : Schuylkill El. Ry. Co., PottsviUe &
Reading Ry. Co., Tamaqua & Pottsville Electric RR., Schuylkill
Haven &Orwigsbur? St. Ky., Coal Castle Electric Ry., People's Ry.
Company of Pottsville. and the Port Carbon & Middleport Electric Ry.,
comprising the electric railways of Pottsville. Yorkville, MinersvUle,
Palo Alto, Belmont. Cumbola, Mount Carbon, Port Carbon, Saint
Clair, New Philadelphia, Middleport. SchuylklU Havan, Adamsdale,
Orwlgsburg, Coal Castle, Glen Carbon, Tumbling Run.

Stock & Bonds— Date. interest. &utstand'g. Maturity,
Stock, $50, full paid $1,260,000
1st M., $1,250,000 gold. S 1899 5 g.M-8 1,129,000 Sept. 1,1929
$500 and $1,000. ..c* \ Int, at Real Estate Trust Co., PhUa., trustee.

Bonds—Ot the $1,129,000 Issued, $394,000 have been deposited
with the trustees for the purpose of retiring all outstanding bonds of
the above leased companies; the $121,00 i bonds unissued is reserved
for acquiring additional mileage and necessary equipment for same.

Report—For calendar year 1902, gross, $161,648; net, $51,911.
In 1901, gross. $173,210; net, $79,444.

Road—Owns and operates 45 3-10 miles of track; standard gauge,
6(>-lb. T and 90- lb. girder rails; operates 45 motor and 7 traU cars.

Officers—President, Clarence P. King; Vice-Pres., Thos. B. Pros-
ser; Secretary. William C. Pollock, Jr.; Treasurer, Jos. B. HoeUman;
Supt., D. J. Duncan. General office, Pottsville; President's office

Room 1309, Real Estate Trust Building, Philadelphia.-V. 69, p. 441.

(1) SCHUYliKILL ELECTRIC RY.-A trolley road.

Organization—Chartered on Oct. 4, 1889, for 99 years and leased
to the Pottsville Union Traction Co.; franchises perpetual.

Stock & Bonds— Date. interest. Outstanding. Maturity.
Stock, $650,000 ($50) $650,000
let mortgage, gola..o*) 1895 6 g.F-A 500,000 Feb. 1, 1»25
$500,000($500&$1,000 > Int. at Real Estate Trust Co., Phila., trust.

(2) POTTSVILLE & READING RAILWAY.—A troUey road.

Organization—Chartered on May 5, 1892, for 999 years, and la

leased to the Pottsville Union Traction Co.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $100,000 (.$50 par) $56,600
Ist M. gold, c* $100,000 ) 1895 6g. F-A 100,000 Feb. 1, 1925
($1,000) 5 Int. at Real Est. Tr.Co., PhUadelphia, Trus.

(3) TAMAQUA & POTTSVILLE ELECTRIC RY.-A troUey road.

Organization—Chartered on May 5, 1892. for 999 years, and la

leased to the Pottsville Union Traction Co. Franchises 999 years.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock, $60,000 ($50) $60,000

1895 6 J-J 60,000 Jan. 15, 1925
Int. at Columbia Ave. Sav.Fd. T. & Tr. Co.,
Philadelphia, Trustee.

SCHUYLKILL HAVEN & ORWIGSBURG STREET RY.—

A

trolley road.

Organization-Chartered on March 4, 1898, for 999 years and
is leased to Pottsville Union Traction Co. Franchises perpetual.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $60,000 ($50) $30,000

1st M. $60 000 "Rl 000^ o* I
1^98 5 M N 60.000 May 1, 19281st M. $bu,ooo ,$1,000). c .

^ jjj^ ^^ jjg^ j,g^ ^j, (.Q^ PMia., Trustee.

(5) COAL CASTLE ELECTRIC RY.-A troUey road.

Organization—Chartered on March 10, 1899, for 99 years, and
leased to Pottsville Union Traction Co.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $30,000 ($50) $15,000

Ist M -eso 00o<$l 000^ n* ^ 1899 5 J-D 30,000 June 1, 19291st M. $dO,ooo($i,ooo).c
^ jj^j ^^ jjg^i gg^. rpj.

Qj,^ Phila., Trustee.

(6) PEOPLE'S RAILWAY—A trolley road.

Organization—Leased to Pottsvile Union Traction Co.

(7) PORT CARBON & MIDDLEPORT ELECTRIC RAILWAY COM-
PANY.—A trolley road.

Organization -Chartered July 5, 1S98, for 999 years. Leased to
the Pottsville Union Traction Company. Stock authorized, $100,000;
$50 per share; outstanding, $93,000. No bonded indebtedness. Road
extends from Port Carbon to Belmont, Cumbola, New Philadelphia and
Middleport; a total of 6 mUes of road.

POUGHKEEPSIE, N. Y.
POUGHKEEPSIE CITY & -WAPPINGERSFALLS ELECTRIC RAIL^WAY-A trolley road.

Organization.-Chartered March 22, 1894.

Stock & Bonds— Miles. Date, interest. Outstand'g. Maturity.
8t'k,$750,000,par$100 $750,000 f.p
Ist M. gold $1,000 s.f.< 20 1894 5 g. J-J 404,000 July 1,1924
no opt ,$500,000.0*. ( Trustee, Cent. Trust Co., N. Y. Int.iaN.Y.CJity.

JBo>id»-The bonds are limited to $25,000 per mile of completed
trolley road, $10,000 of this being issuable when track Is laid and re-
maining $15,000 when equipped with troUey. No bonds can be Issued
In excess of $500,000 " until the stockholders of this company shall
consent to such excess in the manner provided by the laws or the State
of New VorK." Siuking fund, beginning Jan. 1, 1897. equal to 1% of
the "bonds Issued hereunder"; bonds purchased at not exceeding 110.

Road—Owns 15-60 mUes of road; second track. 1-14 mUea ; sidings,
•59 mUes; total, 17-33 miles of track. 25 oars.

Earnings—Year ending June 30, 1902; gross, $93,740; net, $37,703;
charges, $22,116; surplus. $15,587.

OFFICERS-President, J. W.Hinklev, 489-493 Main St., Poughkeepsle,
N. Y.; Secretary and Treasurer. J W. Hinkley Jr., Poughkeepsle.

PROVIDENCE, R. I.

RHODE ISLAND SECURITIES COMPANY-
Organization—Incorporatedln Sew Jersey in June. 1902, for the pup-

pose of uniting under a .single management the street railway, gas and
electrlo-light properties of Providence and vicinity. The Rhone Island
Securities Company owns all the stock ($2,000,000 f . p. $100> of the
"Rhode Island Co." (V. 74, p. 884), a corporation created In 1902 by

1st M. $250,000 ($500,"
$1,000) 0* :

(4)
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special Act of tlie Rbode rsland Legislature. Leases f.r 999 years

have been luade bv the Union Railroad Co., the Pawtucket St. By. Co .

and the Rhode Island Suburban Rv. Co.. to The Rhoiie Island Co., tor

rentals of such amounts that the United Traction & Electric Co, the

owner of the shares of the three leasiuir compauies, i.s enabled to pay
its Interest on its bonds and dividends of •=> per cent on Its stock. The
United Gas Improvement Co. of Philadelphia, promoted the under-

taking and )?uarantee8 these rentals until $4 000,000 shall have been
expended for extensions and new property. Stockholders of the

Traction Co. on Aug. 1, 1902, received 25 shares of Rhode Island

Securities stock for every IQy shares of Ti-aciion stock held. The
Rhode Island Co. has no bonds. ,.-,.,
Amouit Is authoriztd— Dale. Interest. Outslandtng. Maturity.

Stock, $20,000,000 ($100).. $12,000,000
Bonds, Ser. A. $.5,000.000, ) ^gQg 4 3,500,000 1932
sinking fund l^o yearly, i

" '

Bonds, Ser. B, $15,000,000,) 1902 5 None. 1932
no slnkiuff fund S , , .. , ^ , • j
.Bonrfs.—The bonds and stock above reported outstanding were issued

against the lease of the United Traction Co. The remaining stock and
bonds can be issued only upon acquiring, by lease or otherwise, the

gae and electric light properties. V. 74, p. 578, 884, 1090, 1 140.

EARNiNQc-For 6 mouths •-nding Deo. 31, 1902, gross, $1,200,002,

as against $1,174,798 in 1901.

Officers of Rhode Island Company—President, Marcden J. Perry.

Providence; Vice-Pres'ts, Samuel P. Colt an 1 Albert T. Potter, both of

Providence; Randal Morgan and Walton Clark, both of Philadelphia;

Sec. and Treas., Lewis Lillie. Philadelphia; Ass't Treas., Cyril A. Bab-
cock Providence: Ass't Sec. and Comp., Walter R. Elliott, Providence;

Gen I Mffr.. Robt. I. Todd, Pro v idence.—V. 74, p. 1356; V. 75, p, 78;

V. 76, p. 543.

PROVIDENCE-PAWTUCKET-RHODE ISL-
AND SUBURBAN RY.-UNITED TRACflON & ELEC.

The Union RR. Co., the Pawtucket St. Ry. Co. and the Rhode Island
Suburban Ry. Co. have been leased for 999 years from July 1. 1902,
to the Rhode Island Co. for an amount of rental permitting the United
Trac. <fe Electric, the owner of the shares of the three leasing com-
panies, to pay its yearly fixed charges and dividends of 5 per cent on
Its stock. The rental is guaranteed in the way mentioned above by
The United Gas Improvement Co.

Organization -C^»"'ed Traction <£ Electric Company, chartered in

New Jersey, owns the Union Railroad Company of Providence, the
Pawtucket"Street Railway Company and the Rhode Island Suburban
Railway Company, aid thus controls the entire street railway sys-

tems of the cities of Providence, Pawtucket and Central Falls, and of

thecountlesof Kent, Washington. Bristol and Providence, serving a
population of not less than 350,000.

^TOCK & Bonds— Date, interest. Chitstanding. Div.,Mat., Etc.

Stock....... Q-J $8,000,000 July. 1903, 114%
United Tr.&Elec. Co.,

^ j^ygg 5 g. m. - 8. 8,702,000 Mar. 1, 1933

I'tToll ) M^$l" 000 g )
Interest at Central Trust Co., N. Y., Trustee

Z>iuWends—In' July, 1897, the company began paying quarterly
dividends at the rate of 2 p. c. per annum. This was gradually in-

creased to 1 p. c. quarterly Jan., 1899, which rate was continued until

Oct. 1, 1902, wheu II4 p. 0. was paid. In Jan., 1903, 1 H p.c was paid;

in April, IM P c.

JSorida-Total Lssue limited to $9,000,000, of which $8,000,000 were
originally Issued to purchase and equip the properties. By the terms
of the mortgage the additional million was reserved to pay for new
track, which must be laid within 18 mUes of the City Hall of Provi-
dence, R. I., for which bonds can only beissued at cost, but not exceed-
ing $12,000 per mile of such new track including equipment; $702,000
of bonds had been issued up to Jan. 1, 1902.

Securities pledged.—The bonds are secured by the pledge of the
following securities deposited with the Central Trust Company of

New York as trustee of the bondholders; all of the $9,000,000 capital

stock of the T7nio7i BR. of Providence, all of the $500,000 capital stock

of the Paictxickct Street Ry. (no bonds) and all of the $3,000,000 first

mortgage bonds of the Union RR. of Providence, and, through the
ownership of the Union Railroad Co., $299,800 of the $300,000 capital

stock, being all but two shares, of the Providence Cable Tramway Co.

(no bonds). The Providence Cable Tramway Co. Is leased to the Union
Railroad Co. for 50 years for 6 per cent on its capital stock.

Treasury Securities—The United Ti-action & Electric Co. has in its

treasury the entire capital stock ($5,000,000) of the Rhode Island
Suburban Railway Company.

Road.—AH the above-described roads, 270 miles, are now operated
by electricity.

Strike. - In June, 1902, company suffered from a strike of its em-
ployes.

Yearly Earnings—Fiscal year ends Dec. 31. Earnings have been:

Tears end. Dec. 31— Gross. Net.

1895 $1,634,614 46 $612,938 18
1896 1,723,474 68 653,338 71
1897 1,731,474 51 760.112 22
1898 1,774,199 63 750,186 38
1899 2,019,009 00 861,737 84
1900 2,382,257 54 826.836 00
1901 2,702,3-3 12 886,026 47
Net is the result after deducting taxes, repairs, damages, etc.

Officers—President, Benjamin A. Jackson; Vice-President, Arthur
H. Watson, Providence; Treasurer and Secretary, Cornelius S. Sweet-
land of Providence.—V. 75, p. 78.

(1) B. I. SUBURBAN BY.—A troUey road

Organization—Chartered June 2, '99,by the Legislature of the State
of Rhode Island with power to construct.purchase, leaee or operate trol-

ley roads in any part of the State except Newport Co. By the terms of
its charter It is vested with the power of eminent domaiu.andthe right
to transport passengers, freight, express matter and United States
mail in any territory where it is authorizea to do business.

Stock & Bonds— Date, interest. Outsland'g. Maturity.
Stock, $5,000,000 $5,000,000

iBt Tti <r /*i onm "^nar-^^^OO 4 g. J.-J. 4,617,000 Jan.1,1950
let. m. p. ($1 .«0") «uar ^ union Trust Co. , Providence, Trustee.

p. <!fei.,$5,0U0,00U...c
^ Int. at office of the Ry. Co., Providence.

The United Traction & Electric Co. owns the entire capital stock,
and guarantees the bonds, principal and interest.

ifo/ids.-'l here are reserved in the hands of the trustee $318,000 to
take up and retire $247,200 5 p. o. gold first mortgage bonds of the
Pawtuxet Valley Electric Street Railway Company and $70,000 6 p. c.

gold first mortgage bonds of the Cumberland Street Railway Com-
pany, the former issue being guaranteed, principal and interest, by
the United Traction & El< ctrlc Company, which guarantees the pay-
ment of tlie iutei-est on the Cuinl)erland bonds.
Securities Pledged—The bonds are cecnred by a morti^age on all

the property owned or hereafter acquired by it, and by pledge of the
following securities: 700 shares of the Cumberland Street Ry. Co.;
3.985 shares ot the Pawtuxet Valley Electric Street Ry. Co.: and 5,000
shares of the Barringtou Warren <ii Bristol Street Ry. Co.

Road—Owns and operates what was formerly the Oakland Beach
branch of the N. Y. N. H. <& H. RR„ atiout 11 miles in length, and has
converted it into an electric road, and has. Including the several divl-
alons built in the highways, a total of 7) nilles of track.

I

PROVIDENCE & DANIELSON RY- CO--A
trolley road.

Organization.—Incorporated in Rhode Island on AprU 29, 1898.

Stock & Bonds— Date. interest. Ontftand'g. Maturity.
Stock,$SOO,ooo. $100 $800,0(10
Ist M., $600,000,; 1901 5g..MN ^00,000 May 1, 1931
gold ($1,000) .. s Int. at Industrial Trust Co., Providence, Trustee.
Monds.—No sinking fimil, and are not subject to call.

Earnings For year ending June 30. 1902, gross, $97,463; net,
$64,295; charges, $18,833; surplus, $45,462.

Road.—Operates a line from Providence, R. I., to East Killingly,
Conu., where connection is made with the cars of the Worcester &
Connecticut Eastern Ry. to Danielson, Conn., 30 miles.

Officers.—Pres, James H. Morris: Vice-Prest.. D. F. Sherman: 8eo.»
Franklin A. Smith Jr.; Treas., Geo. W. Prentice; Supt., J. E. Thielsen.

PROVIDENCE & FALL RIVER STREET
RY —A trolley road.

Organization.—Incorporated in March, 1901, under the laws of the
State 01 Massdohusetts. Population served, 3.'>0,000.

Stock and Bonds— Date, interest. Oulstand'g. Maturity.
Stock, $165,000 $165,000 ...

1st mortgage $200 000? ^^Ol 5g.J-J. 165,000 July 1, 1921
/«i nnn ^«?H *""'„"> Int. at Industrial Tr. Co , Providence, trus-
(?>i,uuu, goia c

^ tee, or Eliot National Bank, Boston, Mass.

Earnings—For 15 months endine Sept. 30, 1902; gross, $53,093;
net, $15,149; charges, $13,567; surplus, $1,582.

Road —Operates about 1213 mUes of track. Providence, B. I, to Fall
River, Mass., with extensions to Pawtucket and to Warren, R. I.

Officers.- Pre8.,.Tohn J. Whipple; Vlce-Pres.,W. H Trumbull; Treas., ^
Geo. A. Butman, 8 Congress St., Boston, Mass.—V. 73, p. 33, 616.

PUEBLO, COL.
PUEBLO & SUBURBAN TRACTION &LIGHTING—A trolley road.

Organization -Incorporated in Coloraio on Nov. 20, 19fi2, as a
consolidation of the Pike's Peak Power Co. (a water power plant) of
Victor and the Pueblo Traction & Lighting Co. V. 75, p 1203,1355.
Owns all the street railway, electric lighting and electric power In-
terests in Pueblo and vicinity. Railway franchises expire in 1940
and 1942 and electric light franchise in 1924.
In June, 1903, suffered from a severe strike on all its lines.

Stock & Bonds— Date, interest. Outstaad'g. Maturity.
8t'ck$3.5O0,O00(par$100) $3,500,000
Pueblo Traction* Lighting f 1901 5g. J-J 1,100,000 Jan. 1, 1921
Ist mtge., $1,500,000, •? Int. at International Trust Co., Denver.
gold ($1,000) c*(tmstee, or at Morton Trust Co., N. Y.

Pueblo & Suburban Istt 1902 5 g. A O $1,700 000 Jan. 1, 1922
mtge., $3,500,000 gold^ Int. at International Trust Co.. Denver,
($1,000) c* f trustee, or at Morton Trust Co. N. Y.
Bonds.—Of the new mortgage for $3,500,0' 0,$l,250,' 00 are reserved

to retire the $1,100,000 bonds of the Pueblo Traction & Lighting Co.
and $650,000 for future betterments. Entire i-sue is subject to call
after Dec. 1, 1908, at 104 and Interest. A stnlcini fund commences
In 1 909, which must retire at least $50,000 bond'^ per annum, said fund
to be invested in the bonds in open market at not higher than 104;
otherwise bonds can be called for the purpose.
Entire issue of Pueblo Traction & Lighting 1st mort. bonds may be

called after Jan. 1, 1906, at 104 and Int-^rest. A sintcing fund of
$10,000 annually on these bonds commences in 190tt and may be
used to caU bonds after January, 1906, at 104 and Interest.

Road—Owns 32 miles of track, all in city of Pueblo. Extensions of 6
miles in Pueblo proposed.

Earnings.-For 12 months ending Oct. 31, 1902, were: Gross. $410,-
991; net, $<5 13.690; interest on bonds (including the $1,600,000 new
issue), $135,000; balance, surplus, $78,690.

Officers—President, M. D. Thatcher; Vice-President, Warren
Woods; .Treasurer, H. E. Woods; Secretary, F. M. Woods; General
Manager, John F. Vail.—V. 75, p. 1203, 1355; V. 76, p. 866.

QUINcV, ILL.
QUINCY HORSE RY- & CARRYING CO.-
Stock & Bonds— Date. interest. Oulslanding. Maturity.

^tock, par $100 $600,000
1st mortgage, $500 < 1890 5 A-O 140,000 Oct. 1, 1910
each < Trust's, E. J. Parker, J. F. Carrott, (Julnoy, 111.

I St consol. M. $550,-5 1898 5g. A-O $310,000 Oct. 1, 1918
000, gold c*. \ Int. at Portland Trust Co., Portland, Me., Tms.
Interest on first mortgage payable at Qulncy (111.) Trust Co.
Of the 5s of 1898, $140,000 will be used to retire the 1st 58 and

$^100,000 retained by trustee for future extensions and improvements.

Earnings—For year 1902, gross, $119,443. In 1901, gross $104,923

Road—Operates 15 miles of track.

Officers—President, Geo. F. Duncan, Portland, Me.; Sec, W. B.
McKlnley, Qulnov. 111.; Treas., Henry P. Cox; Gen'l Mg'r.; H. E. Chub-
bock.—V. 67, P..372, 737

REDLANDS, CAL.
SAN BERNARDINO VALLEY TRACTION-
—A trolley road.

ORf>ANiZATiON—Is a consolidation In June, 1903, of the Bedlands
Street Ry. and the San Bernardino & Highland Electiic By.

Stock & Bonds— Date. interest. Outsland'g. Maturity.
Stock. $1,510,000 (nOO) (?)

Bed. St. Ry. Ist mort., > 1899 6g. F.-A. $50,000 Aug. 1, 1919
$50,000 sold s Title Insurance & Tr. Co., Los Angeles, trus.

Red. St. By. 2d mort., ) 1901 5g. M.&8. 84,000 sept 1,1931
$150,000 gold S Title Insurance & Tr. Co , Los Angeles, trus
Br>?i(/s- $50,000 of the 2d mortgage Bedlands St. Ry. Ss are reserved

by the trustee to retire a like amount of Ist 6s, which are redeemable
after 5 years at 105. Interest on both issues is payable at tha First
National Bank of Bedlands.

Road—Owns 29 miles ot track in and around Bedlands.

Officers—President, Henry Fisher: Vice-President and Mgr., C. W.
A. « artlidge; Secretary, John H. Fisher; Treasurer, First Nat'l Bank
of Bedlands—V. 76, p. 1502.

RICHMOND, IND.
RICHMOND STREET & INTERURBAN RY-

—A trolley road.

Qtock & Bonds— Date. Interest. Outstanding. Maturity.
Stock. $600,000 $.100,000

ist mtge., $600,000) .... 5 g. J-J '500,000 1950
($500), gold ... *c s Lafayette Loan & Tr. Co., Lafayette, Ind.,Tru8.
Bonds.—A.re subject to call at 107 '^2.

Road Operates 30 miles of track. Including a line (20 miles) to Cam
bridge City, Dulilln and MUtou. Connects at Dublin with the Indian-
apolis & Eastern Traction. 60 and 70 lb. T rail.

OFFICERS-l'rcs., H. B. Smith, Hartford City; Vlce-Pres.. J. W. Van
.T)yke; Sec. and Treas., C. Murdock; Bupt., E. B. Guun.—V. 74, p. 1197.



STKEET KAILWAYS. 81

RICHMOND, VA.
Including Manchester and suburbs, population is estimated at 125,000.

Population of Petersburg and suburbt about 30, OOO.

VIROINIA PASSENOER & POWER CO.-See
maps on pages 83 and 83.

Organization—Organized In 1901 under special perpetual charter
from the state of Virginia, with broad powers to acquire and operate
railways and other properties and to own stock and other securities of

other corporations or to consolidate with other corporations, in ac-

cordance with which It has secured by mortgage, consolidation and
purchase the following: properties In Jan., 1903. Fraok Jay Gould
and associates purch-»sed a controlling interest. V. 76, p. 49.
Richmond Passenger <£ Power Co., operating 25 miles of railway in

Kichmond : also an electric-lighting and power plant.
Richmond Traction Oo., with 19 miles of track in Richmond and sub

urbs; also an electric lighting and power plant.
JSonthside Ry. <£ D'ivelopment Oo., operating 14 miles of railway in

Petersburg and suburbs; also furnishing all the electric light and
power in the city.
Virginia Electrical Ry. <£ Deve'opment Co., osming the water rights on

the James River at Richmond and Manchester, where water power of
15,000 H. P. is being developed, whioli will supply power for the street
railkvays and for manufacturing purposes.
Upper i.vpomatox Navigation Co., owning water rights, lands and

navigation canal for 50 mlle.i on the Appomatox River above Peters-
burg and is engaged in the development of 20,000 H. P. from fall

of water in that river.
Meehanicsvile Turnpike Co., operating a toll road running from the

city of Richmond into the county of Henrico, 5^4 miles. Yields a divi-

dend on capital stock.
Brook Turnpike Co., operating a toll road running from city of Rich-

mond into the county of Henrico, 6 miles, through a thickly settled
district. Yields a dividend on capital stock.
Richmond <6 Petersburg Eeciric Ry., operating an interurban line of

22 ii dies, connecting the three cities of Richmond, Manchester and
Petersburg.
The Virginia Passenger & Power also owns and operates 38 miles

of railway in the suburbs of Richmond and in Manchester and sub-
urbs m addition to the systems above onumerat-'d.
In June, 1903, suflered from a severe strike on all its lines.

Stock & Bonds— Date, interest. Outstanding. Maturity
Stock, pref., 6 per cent,

)

a-, nnn nnn
non c, $5,0(0,000.. ]

9i,vuv,vvv

Stock, com., $'0,000,000. 10,000.000
Ist con. M.. $15,000,000) 1902 5 g. J-J 7,180,000 July 1, 1952
gold ($1,000) o* S Int. at Merchants' Tr. Co., N. Y., Trustee.

Underlying bonds, for which consolidated bonds are reserved.

^°J?i^f^5 nl^^„„^ ^®7- 1 1899 5 g. M-8 1.000,000 Julyl,1949

000 000 ($1 000) c* ) ^^^- ^* Merchants' Trust Co., N. Y., trustee.

Virtriiiia Electric Ry.&> 1899 $1,500,000 Jan. 1,1929
Dev. Co. Ist mort., S Guar, bv Rich. Traction. Rich. Trust & Safe
$1,500,000 ) Deposit Co., Trustee.

'^bond's*J' ^iVooo?"*!* ] 1900 5 g. J&J 3,000.000 Jan. 1, 1925

$3r(K)6,060.* ckZot be Lj"\!5r' *' M«^«^^°t«' ^- C°" New York.

called. J

'^'^"Siee.

Rich. P. & P. debenture ) 1900 5 g. J&J 1,000,000 July 1, 1910
mort.bonds, g, $1,000,- > Int. at Metropolitan Tr. Co., N. Y., Trustee.
000 ($1,000) )May lieoalledany timeat 102 andacor'd int.

Rich Traction iBtmort ^ 1895 5 g. J-

J

500,000 Nov 1, 1925

iR?no nno^^«i ooow,* ^ Trustee, Maryland Trust Co.. Baltimore.
$000,000, g.($l,000).c

I Subject to call 105 after July 1. 1900.
Bonds—Ot the $15,000,000 mort., $7,150,000 are reserved for under-

lying bonds of the various companies. The let con. mortgage bonds
can be called on any interest date at 110 and interest upon three
months' notice.

EARNINQS-For 4 moTitlis ending April 30, 1903 : Gross, $423,415;
net, $130,903; interest, $268,243; taxes, etc., $69,929; del, $338,173.

Road—The consolidation embraces about 130 miles of track. The
company owns real estate in the thre e cities. Including park proper-
ties valued at $1,000,000. Rails, 100, 80 and 60 lb. girder.

Officers—President, Fritz Sitterdmg, Richmond; 1st Vice-Pres.,
Frank Jay Gould, New York; 2d Vice- "res., Aug. Wright, Petersburg;
8eo and Treas., Guy Phillips, New York; Ass't Sec. and Treas., Wm.
Northrop, Richmond. General Office, Richmond, Va. New York office,

195 Broadway.—V. 76, p. 49, 104, 655.

ROANOKE, VA.
ROANOKE RAIL^VAY&ELECTRIC.-AtroUey

road. Population served about 30,000.

Organization-The Roanoke Street Railway and the Roanoke Eleo-
trlo Light <fe Power were both sold at foreclosure August 1, 1«99 The
present company was then formed In Jan., 1903. the entire ($200,000)
capital stoc h was purchased by a Philadelphia syndicate, who increased
same to $500,000 and elected the officers as below.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock $500 000 (.f100) $500,(100
1st M. $.^00,000 ($1,000) g. < 1899 5 g. J - D 75,000 Dec. 1, 1949

8. Fund (Int.atMercantileT. &D. Co.,Balt.,trustee.
New mtge., $750,000 gold. S 1903 5 g. F-A 425,000 Feb. 1, 1953
($1,000) ( Int. at Real Estate Tr. Co., Phila., trustee.
Bonds—$75,000 of the new mortgage bonds are reserved to retire a

like amount of firsts.

Road—Operates 14 mUes of road in city of Roanoke, extending also
8 mUes to Salem, Va.; total track, 22^ mllee; also owns park and
theatre.—V. 72, p. 184.

Officers—President, R. D. Apperson, Lynchburg; Vlce-Pres., Chas.
B. Miller, Philadelphia; Sec. and Treas., F H Shelton, Philad elphia
Gen'l Manager, J. W. Hancock, Roanoke.—V. 76, p. 213; 706.

ROCHESTER, N. Y.
ROCHESTER RAILWAV-A trolley road

Organization—Controls the entire street car system of the city
of Rochester. (Chartered Feb. 25, 1890, and is a cou.solidation of
the Rochester Olty and Brighton RR., the Cross-Town RR and the
South Park RR. Operates about 85 miles of track in city of Rochester,
with extension to Ontario Beach, 8\ miles, and to Windsor Beach, 9
miles. Franchise practically perpetual and exclusive. Tlie Roches-
ter Electric Railway was leased on September 8, 1894, lease dating
from July 1, 1894, for 50 years, at a rental of 8 per cent on
$200,000 stock (of which the Rochester Ry. owns $136,90^.) and
whenever gross receipts exceed .$50,000 one-quarter of such ex-
cess. A branch of the Rochester <fe Suburban (theSummerville Branch)
Is leased for 10 years from April 1 5, 1898, at an annual rental of $8.-
000; see that company under Irondequoit. In addition to the stock
of the Rochester Electric Ry also owns 205 shares out of the total 400
ehares (par, $50) of the Rochester & Charlotte Turnpike Co
On July 1 , 1902, leased the Rochester <fe Sodus Bay Railroad for 999

years at a rental of 2^ p. o. on $750,000 preferred stock for first
year, 3 p. o. for second year, 3ifl p. c. lor next year, and 4 p. c there-
after. No other payments to be made under lease. V. 75, p. 395
In Jan, 1901, E. W.Clark <fe Co. became associated with Cuyler,

Morgan & Co. of New York in the control of the road, but the latter
firm withdrew later, leaving E W. Clark & Co., In control.

On May 24, 1901, the stockholders authorized $2,500,000 5 per cent
cum. preferred stock and $2,500,000 5 per cent general mort. bonds.
The stockholders were allowed to take the new stock by paying at the
rate of 60 per cent in present stock at a valuation of $60 per share
and $40 in cash. Authority to issue the bonds has been granted, but
none has been issued
In Oct., 1901, both pref. and com. stock were li.^ted on the Philadelphia

Stock Exchange, and in Nov., 1902, listed the 2d morti<a^e bonds.

Stocks & Bonds Date. Interest. Outstanding. Maturity.
Com. stk, .$2,500,000 ($100) .... .... $2,500,000

^$100?°''"'™'
*^'^^*''*^°^r

2,500.000 July,'03,lH%

Rooh. O'y &B!'3d'M.,'now'<1889 6 A-O 175,000 Apr. 1,1919
Ist M. ($500) t Interest at Rochester Tr. <fe S. D. Co.

'7.,>«i.^o»o^ Tj,r r..xr,=^i 1U-- C 1890 5 g. A" O 2,700,000 Apr. .1,1930

"^looS^&oS* J^'^Sf'
''""' ''""'"" * Co.,Vew'York

21 M., .$1,500,000, g. ) 1893* 5g. J-D 1,500,000 Dec. 1,1933
($1,000 each) c* ^Interest at Security Tr. Co., Roch , Trustee.

CflUieral trust notes) 1895 6 M-S 182.000 Mar. 1,1905
<$ •DO), $182,000.. s Interest at Security Tritst Co., Rochester.

Consolidated mortgage oi 1890 and second mortgage cover all present
and future property of the company, and the bonds are to have their
principal and interest paid M)i<A.oM( deduction for any tax payable by
the company under any law of the United States or New York State
and imposed upon the bond for national. State or municipal purposes.
Of the consols enough are reserved to retire underlying bonds of Che

Rochester City & B. RR.
Second mtr gage bonds cannot be called.

Dividends.—First dlv. on pref. stock. 1 p.c.,waspaid Jan. 1, '02; in
1902 4\ p. c; in 1903, Jan., 1^4 p. c; April II4 p. c; July, II4 p. c.

Road.—Following are details of mileage, not including the recently-
acquired Rochester & Sodus Bay:
Road.— Owned. Miles.

Main line, trolley 4912
Second track 3617
Sidings 1-64

Road leaded— Miie$,
Rochester Electric ")

do do 2d track.. I t~.qq
Rochester & Suburban . ... r^'^*'

do 2d track ite siding I

Total 86 93
Totaloper. 104-92

Weight of rails, 40 to 107 pounds, standard gauge; cars, 200.

Latest Earnings-Eleven months July l to May 31.
Oross. Net. Other inc. Charges.

1902-3 $1,143 065 $546,M3 $9,638 $2'^3.176
1901-2 958,704 430,969 lO.SaO 277,834

Annual Reports for years ending June 30 show

:

Prend.JuneSO. 1902. 1901.
Gross earn'g8j$l,044,006 $981,723
Net 471,024 376,173
Other income... 24,216 18,535

1902.
Int.& taxes .} a.r>io = .< 1
Rentals ^$313,541
Dividends.. 54,110

Surplus.
$262 975
164,025

1901.

$304,338

Net income...$495,240 $394,708 Surplus $127,589 $90,370
Officers—Pres., Frederick Cook; Vlce-Pres and Gen. Man.. T. J.

NichoU; Sec. and Ass't Treas., G. G. Morehouse, all of Kochester:
Treas., G. L. Estabrook, Philadelphia —V. 75, p. 395, 1148.

( 1
) THE ROCHESTER & SODUS BAY RAILWAY CO.

OrganizaT'ON—Organized Aug. 13, 1898. to build an electric railroad
from Sodus Point, Wayne County, on Lake Ontario, to the city of
Rochester. The road was opened on August 22, l!iO '. On April 1,
1901, leased for 999 veais the Irondequoit Park RR. of iii^ miles,
and on July 25, 1902, was consolidated with the Kocuester & Sodus
Bay RR. Tue latter has been leased from July 1, 1902, to the
Rochester Ry. for 999 years. For terms of lease tee that company
above. V. 75, p. 395. Total track owned and operated, 4120 miles.
Stocks— Date, interest, owsi nd'Q tiai.urily

Common, $1,100,000 ($100) $1,100,000
Pref. 4 p. 0. cum., $750,000 4 750,000
Earnings-For year ending Deo. 31, 1901: Gross, $106,048; net

$26,178.
Officers-—President, T. J. NichoU; Vice-President. Benj. Strong;

S(cretary, Geo. G. Morehouse; Treasurer, John H. Gregory. Ottlce, 267
State Street, Rochester.—V.71, p 391; V.73, p. 1265; V.7o, p. 240,395.

ROCHESTER CHARLOTTE & MANITOU-
Organization—Chartered March 14, 1895, as a steam road, but Is

operated by electricity.

Stock & Bonds— Date. Interest. Oulsiam'g. Maturity
Stock, $100,000 ($100) $97,500' ., ..

First mort., $82,000, J 1895 5 Deo. 81,250 Dec. i, 19*25
gold { Security Trust Co., Rochester, Trustee.

Road—From Charlotte (suburban town and re.«ort of Rochester, on
Lake Ontario,) to Manitou Beach, on Lake Ontario, 7'75 miles
Earnings.—Year ending June 30, 1902, gross, $14,427; net, $950;

charges, $4,64ii; deficit, $3,693.

Officers—President, Michael Doyle; Vioe-Prest., Lewis Warfleld;
See. and Treas., J. M. McGrath.

ROCKFORD, ILL.
ROCKFORD & INTER-URBAN RAILAVAY--
Orqanization—Is a consolidation in October, 1902. of the Rockford

Ry. Light & Power Co. and the Rockford & Belvldere Electric RR. Par-
son, Leach & Co. offered for sale $100,000 of the bonds in Jan , 1903.
Stock & Bonds— Date, interest. Outstanding. Maturity.

Stock, $1,000,0110, $100 $750,000

^e^ $300 o6^($50oVnd i 1898 5g.M-N 92..=i00 Nov. 1, 1918
$1 000) ... . .f. oS^°^- ** ^^- ^- * Sa'^^gs Bk., Chicago, Trus.

Bockrd & inter-Urban ) 1902 5g A-O 532,000 Oct. 1, 1922
migs., $800,000, g.. V Interest at First National Bank, N. Y.. or at
($1,000) c* ) American Trust & Sav Bank, 1 h c. Trustee.
Bond8— Sinking fund of 5% of gross receipts commencrs In 1908.

Entire issue is subject to call at 105 and interest atterOct 1,1907.
$150,000 Rock. & inter-Urban bonds are reserved to retire bonds of
like amount due 1918.

Earnings—For year ending Deo. 31, 1902: Gross. $167,576; net,
$70,696; interest and taxes, $27,673; surplus, $43,023.

Road—Operates 22 miles of trolley In Rockford and 14 miles be-
tween Rockford and Belvldere. Total, 36 miles.

Officers—Pres., R. N. Baylls, Chicago; Sec. and Treas., W. F. Wood-
rufl.— V. 67, p. 127, 321, 1056; V. 75, p. 849; V. 76, p. 49.

ROCKFORD BELOIT & JANESVILLE RR.-
A trolley road.

Organization—Incorporated in Illinois in 1901. Franchises in
towns. 30 to 50 years. Private right of way between towns. Stock
was listed on Cleveland Stock Exchange In April, 1903.

Stock & Bonos— Date. interest. Outsta-d'g. Maturity.
Stock, $1,000,OjO ($100) $1,000,000

Ist mtfffi *1 000 000 I? 5
1^*^1 5g.. F-A 600.000 Aug.l.'211st mtge., $1,000,000, g..

^ Illinois Tr. &Sav. Bank, <;hi.ago. trustee.
J5 )»!(/«—Interest is payable at Citizens' Savings & Tr. Co„ Cleveland,

or at the First National Bank, N. Y. 4i400,000 bonds are reserved for
extensions, etc.
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MAP SHOWING TIDE XIINES

OF THE

VIRGINIA PASSENGER & POWER CO.

Marmora

See opposite page for Detailed Map of the Cities of RICHMOND and MANCHESTER.



84 STREET RAILWAYS.

Road—Operates 33 miles of track between Rockford, 111., and Beloit

and Jaresville. Wis. Enters Rockford through traflHo agreement with
the Rockford and iDter-Urban Hy.

C FFiCERS- Pres., H. R. Ne-wcomb, Cleveland; gee , Sidney W .Worthy,
Chicago; Treap , J. R. Nutt, Cleveland; Qen, Mgr., H. H.Clough,Btloit;
Main oflBce, Btlolt, Wis.- V. 76, p. 920.

ROCKLAND, ME.
ROCKLAND THOMASTON & CAMDEN
STREET RAIL^VAY.—An electric road.

In Feb., 1901, consolidated with the Knox Gas & Electric Co., and
made a new mortgage of $800,000, from the proceeds of which the old

bond issues of b oth companies were retired.

Stock & Bonds— Date. interest. Outst'd'g. Maturity.
Stock ($100) ($300,000 ) $250 000

auth.) S
'

l8t mtge. ($800,000)^ 1901 4g. J-J 476,500 Jan. 1, 1921
g. ($500&$l,000)..cS Int. at Union S. D. & Trust Co., Portland,Tru8.

Bonds- No sinking fund and bonds cannot be called.

Road Operates 21 "07 miles of track from Thomaston through
Rockland and Rockport to Camden. In Sept., 1901, purchased "Oak
lands," a park of 75 acres, for purposes of a pleasure resort.

Tears end. June 30. Gross. Net. Int.&tax. Oth.ehg. Bal.,tur.

1902 $145,786 $93,746 $31,479 $41,706 $20,561
1901 90,193 37,263 17,505 19,758
1900 79,845 27,739 12,889 14,850

Officers— President, G. E. Macomber; Sec, H. M. Heath; Treas.,

A. D. Bird; General Manager, Thomas Hawken; Supt,, V. Chisholm.—
V. 72, p. 392.

ROME, GA.
CITY ELECTRIC RAIL^ATAY-A troUey road.

Organization-Charteredin 1894 as successor to the Rome Street
Railway, which was sold in foreclosure July 5, 1895. In Deo., 1899,
purchased the plant of the Rome Electric Light Co. and is now con-
ducting electric lighting in conjunction with street railways.

Stock & Bonds— Date, interest. OxitsVd'g. Maturity.
Stock, $60,000, par $100 $60,000f.p
l8t mortg., $100,000, gold ) 1894 g. A - O 100.000 Oct. 1, 1914
$1,000, not subj. to call. 5 Int. at Am. See. & Tr. Co.,Washington, D. O.
Bonds—On Jan. 1, 1901, $100,000 bonds were held by stockholdMs

of company. Instead of issuing new bonds to buy the plant of iMe
Electric Light Co., the company borrowed $16,000; the bondholders
having loaned their bonds to the company to be used as secvirity.

ROAD-Owns 61b miles of track (of which IIr built in 1897, funds
being contributed by bondholders), laid with 35 and 45-lb. T rails.

In Feb.. 1903, was conteuiplating extension of the line and Improve-
ments throughout the whole plant.

Earnings—For year ending Deo. 31, 1902, gross, $42,544; net, after

taxes, etc., $2,811. In 1901, gross, $41,238; net, after taxes, eto.,$6,364,
Pres., Seymour Cunningham; Gen. Man. and Treas., J. B. Marvin.—

V. 69, p. 1193.

ROME, N. Y.
ROME CITY STREET RAILWAY-
Acquired in May. 1903, by stockholders of the Utica & Mohawk

Valley Ry. Co., and Is being converted lo eleotiicity.

Organization—Incorporated Dec. 22, 1885.

Stock & Bonds— Bate. interest. Outstanding, Maturity.
Stock $150,000 ($100) $150,000
1st Mtge. $200,000, ) 1900 5 g. A-O " 123,500 AprU 1, 1950
gold ($500 c" 5 Int. at Trust Co. of America, N. Y., trustee.

Loans June 30, 1902, $27,10?.

Road—In 1903 owned and was operating about 6 miles of

track under the compressed air system. In May, 1903, was being
changed to trolley sj stem.

Officers—President, H. Monk- 1 Earnings—Year ending Jime 30,
house, Rome: Secretary & Treas-

|
1901-2. 1900-01. '99-0.

urer, A. L. Dale ; Man., Jas. W. l $ $ $
Brown.—V. 68, p. 674; V. 76, p. | Gross 10,024 7,427 4,722
1085. I

Net... .loss 10,955 loss 5,065 1,335
I
Deficit ....18,318 10,440 1,505

RUTLAND, VT.
RUTLAND STREfc T RAIL\VAY.-A trolley road.

Organization.-In 1894 rebuilt the line as a trolley road and newly
equipped It throughout. In May, 1901, the property was sold .to a
New York aud Boston syndicate and reorganized as below.

Stock & Bonds— Date. Int. Outstand'g. Maturity.
Stock, $1,500,000 ($100) $1,250,000
New Ist mtge., $1,000,000? 1902 5 g. J-J 1,000,000 July 1, 1952
($1,000) g 0*

J Int. at Merchants' Tr. Co., N. Y., trustee.

Road—Owns and operates 10 miles of track in Rutland, extending
to Wtst Rutland. On Nov. 1, 1902, had practically completed an ex-
tension to Fair Haven, on the New York State line. A new company
called the Veroont & M hltehall Ry. has been organized to buUd from
Fair Haven to Whitehall. Work on this new line willcommence In 1903.

Officers— Pres., Le Roy W. Baldwin, New York; Vioe-Pres., P. M.
Mouver; Sec. and Treas., Chas. H. West, Rutland.—V. 73, p. 958; V.
74, p. 207; V. 75, p. 442.

SAGINAW, MICH.
SAGINAM^ SUBURBAN RY.-Thlrd-raU electric.

Organization.—Incorporated in 1900 to build an electric line from
Flint via Sajiinaw to Bay City, a di.stance of 50 miles. Road Is undsr
construction, and is expected to be completed in 1902.

Stock and Bonds— Date. interest. Outstand'g. Maturity.
Stock, $500,000 ($100) $500,000
Ist mortgage, $800,000 5 1900 5 g. A-O 800,000 Oct. 1, 1925

($1,000). g c*( Int. at N. Y. Sec. & Tr. Co., N. Y., Trustee.

Bonds—kinking Fund.—10 p. c. of net earnings la payable after
1903. Bonds cannot be called before maturity.

Officers-—President, George Sllsby, Saginaw; Secretary, G. Veyne
Chandler; Treasurer, T. C. Harnlsh —V. 7i, p. 288.

SAGINAW-BAY CITY RY. & LIGHT CO-
ORGanization— This company was incorporated In New Jersey in

1903 for Uie purpote of consolidating the Saginaw Valley Traction
Co., the Bay Cities Conpolidated Ky. Co., the Bay City Gas & Electric
Co. aid the Bartlett Illuminating Co. of Saginaw, thus conirollluK tlie

street railway and gas Interests of the two cities. E. W. Clark & Co.
of Philadelphia and King, Ilcdenpyl & Co. of Ntw Yoik are fluauo-
ing the enterpiiee. V. 76, p. 1250.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $3,000,000 (?)

New M, $7,000,00 O.g... 1903 5g. (i) Sept. 1. 1923
Botds—The Bay City Gas & Elect. Co. has $500,000 of tlrst mortgage

6 per cent gold bonds dated 1900, due June, 1920, but subject to call

at any time at 110 and Interest. Interest June and Dec. at N. Y. Se-

curity & Trust Co., Trustee. Of these bonds $360,000^are outstanding.
—V. 76, p. 1250.

(1 ) SAGINAW VALLEY TRACTION—A troUey road.

To be taken over by the Saginaw-Bay City Ry. & Lt. Co.— see above.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Common stock, $700,000,
par,$100 $700,000

Pref. stock, 5 p. c. cum., ;
$400,000; par. $100 ;V 400,000
pref. as to assets & div. )

1st mort. $850,000 gold, > 1899 5 g. F&A 820,000 Feb. 1,1920
$1,000 each c* S Int. at Boston Safe Dep. & Tr. Co., trustee.
Bonds—Of the 1st 5s $30,000 are re.s^erved for extensions and
mprovements. A sinking fund of $8,500 per annum commt-nces Feb.
1, 1907, and runs for 5 years, after which $17,0C0 per annum is pay-
able, said fund to be invested in the bonds at not above 1071^ and int.

Road—Owns and operates 35 miles of track, including line from
Saginaw to Bay City, and all electric railroads in Saginaw. The Inter-
Urban line to Bay City includes 11 miles owned and three miles op-
erated under contract; also 5 miles of private right of way and
bridge across the Saginaw River costing $60,000.

EarniI«QS—For years ending March 31:
Gross. Net. Charges. Surplus.

1902 $277,536 $90,792 $38,700 $52,(92
1901 215,348 64,256 35,786 28,470

Officers—Pres't, Homer Lorlng, 64 Devonshire St., Boston, Mass.
Treas., Frank D. Ewen; Secretary, Charles S. Smith.-V. 76, p. 1250.

(2) BAY CITIES CONSOLIDATED RAILWAY—
To be taken over by the Saginaw-Bay City Ry. & Light Co.
No coupon on the .$381,000 let consols has been paid slnoe that for

Sept. 1, 1895. The bondholders' committee, of which Geo. E. Shaw,
Phlla., Is Chairman, represents about 80 p. o. of the outstanding issue.

iJeceirersAip.—In July, 1899, the property was placed in the hands
of M. P, Heraty of Philadelphia and J. C. deadlock of Bay City, as re-
ceivers. V. 69, p. 128. Court has authorized the issue of $295,000
receivers' certificates ; the Bay City 1st mortgage for $119,000 was
taken up in June, 1900, with receivers' certificates.

Road—Owns 30 miles of track (length of line 17 miles).

Officers—President. Michael P. Heraty, Phila., Pa.; Gen. Manager,
E. 8. Dimmook.—V. 68, p. 473 ; V. 69, p. 128; V. 76, p. 1247.

ST. ALBANS, VT.
ST. ALBANS STREET RY.-A troUey read.

Organization—Incorporated In Vermont. Controls entire busi-
ness In St. Albans and Swanton. Charter permits the carrying of
baggage, express and mail.

Stock <& Bonds— Date. Interest. Outstai ding. Maturity.
Stock, $200.000 $200,000
1st mort. $200,000, ) 1902 5 g. J-J15 193,000 Jan. 15, 1922
gold («l,000)...c* \ Int. at Mass. Trust Co., Boston, Trustee.
Bonds—CsiU be called on any interest date at 107 and accrued interest.
Road- Operates 13 miles of track from the Village of St. Albans Bay

on Lake Champlam, to City of St. Albans, and thence to Swanton; 60-
Ib. T rail.

Officers— President and Manager, E. E. Carpenter, Worcester,
Mass.; Vice-President, J. J. Plynn, Burlington, Vt.; Treasurer, H. F.
Lelaud, Worcester, Mass.; Secretary, F. C. Smith, St. Albans, Vt.;
Auditor, C. A. Mlddlemas, Worcester.—V. 74, p. 268; V. 76, p. 543.

ST. JOSEPH, MICH.
BENTON HARBOR & ST. JOSEPH ELEC-
TRIC RAILAATAY & LIGHT.-
Thls Is a consolidation of the St. Joseph <fe Benton St. Ry., the Ben-

ton Harbor & Eastern Springs Electric Ry. and the Benton Harbor <&

St. Joseph Electric Light Co. The new company enjoys all the street
railway and electrio-ilght privileges in the cities of St. Joseph and
Benton Harbor.

Stock & Bonds— Bate. Interest. Outstanding. Maturity.
Com. ($100),$100,000 $100,000'
Pref., 5%, $100 45,000
Ist mtge., $200,000, ) 1900 5g. M-S. 200,000 Sept. 1, 1920
gold ($1.000) 5 Int. at Am. Tr. & Sav. Bank, Chicago, "Trustee.
i?onrfs—After 1910 $10,000 per annum is payable Into a sinking

fund, but bonds cannot be called.

Road—Owns and operates 10^2 miles of track In St. Joseph, Benton
Harbor and the Township of Benton under franchises which expire
from 1921 to 1931.
Pres. and Treas., W. Worth Bean; Sec, W. H. Hull; Supt., H. C.

Mason.—V. 66, p. 1090; V. 71, p. 1268; V. 72, p. 86, 88, 282.

ST. JOSEPH, MO.
ST. JOSEPH RAIL^^rAY LIGHT HEAT &
POWER CO.-
OrQANIZATION—Incorporated in Missouri on Nov. 17, 1895, and

acquired the followir g properties: The St. Joseph Traction <fe Lighting
Co., People's Ry. Light & Power Co., Citizens' By. Co., Uninn By. Co.,
St. .Joseph & Lake Ry. Co. and Wyatt Park Ry. Co. Comprises entire
street railways of St. Joseph. Company also does the entire commer-
cial electric lighting and power business, and sells steam for heating
purposes. Most of the franchises are perpetual, the others maturing
in periods from 37 to 48 years. Owns a park of 250 acres onLake
Contrary. Also coal rights on 1,100 acres of land. V. 75, p. 1032. Is
managed by E. W. Clark <fe Co. of Philadelphia. Bonds were offered
by Reamond, Kerr & Co., New York, and Graham, Kerr & Co.. Phila-
delplila, February, 1903. In March, 1903, the bonds were listed on the
New York Stock Exchange.

Stock & Bonds— Dale, interest. Outstand'g. Maturity.
Com. stk., $3,500,000 ($100) $3,500,000
Pref. stock, 5> cumulative

)

, n^o ooo rniv'O-? i uo^
$2,500,000 ($100) \

l,£.00,000 Juiyoj,l'4/i)

1st mortgage, $5,000,000, } 1902 5g. M-N 3,500,000 Nov. 1, 1937
gold ($1,000) C J Int. at Redmond, Kerr &Co., N. Y.
i?oMrfs.— Trustees are Trust Co. of America, New York, and Missouri

Valley Trust C o.. St. Joseph. $1,500,000 are reserved for additions and
betterments at the rate of 85% of cost. Bonds cannot be called.
Dividtnds.—b pe r cent per annum Is now being paid on pref. stock.

Road—Owns and operates 40 miles of track. 132 cars.

Earnings-For jears ending Deo. 31 of consolidated properties, ex-
cluding income from park: In 1902, gross, $516,275; net, $260,193;
in 1901, gross, $455,754; net, $220,597.

Officers— President, John Douovan, St. Joseph, Mo.; Vice-Pres't,
E. W. Clark Jr., Philadelphia; Secretary and Treas., G. L. Estabruok,
Philadelphia; General Manager, J. H. Vau Brunt. St. Joseph.—V. 61,
p. 926; V. 75, p. 1 86, 1032; V. 76, p. 480, 595, 706.

ST. LOUIS, MO.
ST. LOUIS TRANSIT CO-di^e Mnp, page S3).

Organization—This company was formed under the laws of Mis-
souri, and has leased all the lines of the United Railways Com-
pany of St. Louis. By St. Louis City ordinance, approved March 20
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86 STREET RAILWAYS.

1899, wai given power to acquire, lease and operate until March 18,

1939, anv of the lines which have heeii acquired uuder the arrange-
ments with the United RaUways Company, which company took over
all the street oar lines in operation in St. Louis with the exception of

the St. Louis & Suhurhan system. T)ie combination was arranged
by a syndicate headed by Messrs. Brown Brothers & Co., New York

. See plan in V. 69, p. 231. The company on April 12, 1898, received a
fifty-year franchi.se from the City of St. Louis authorizing it to build
794 miles of street railroad on several of the most important streets
of the city, and also giving permission to acquire by lease or purchase
any other street railroad companies in that city.

Road.—The mileage of the combined system is as follows

:

St. Loms Traction Co.. (eleo.) 10-27
Southern Electric By. (elec.) 23-29
National Ry. System (eleo.) 81-62
Central Traction 13-63

340-15;

Miles.
Missouri RR. System (elec.) . 27-62
Linden Ry. System (elec.).*121-37
Union Dep'tRR. Sys. (elec). 75-88
Jefferson Ave. Ry. (electric). 6-41

Total mUes, all electric (in operation, 340-15; leased, 2-54;

not used. 17-40) 36009
In addition to which a large amount of additional mileage has been

authorized but not constructed.
* Including county roads.

Stock & Bonds— Dale. Interest.

Stock ($20,000,-)
000). par $100 i

Coll. trust notes, f 1901

Out$landing.

$17,261,300

5,776 000

Maturity.

5 g. M N 5,776 000 Nov. 1, 1904
$6,000,000, g. i Int. at Mercantile Trust Co., St. Louis, Trustee.
($1,000) (Redeemable at par any int. date after Nov. 1, 1902.

Bef. & Imu. M. ) 1903 5 g. A O None June, '03 Apr. 1, 1923
$20,000,000 g. > Int. at M-^rcantile Trust Co., St. Louis, Trustee, or
($1,0.0), gu..o) Brown Bros. & Co. , New York.

Bonds.-Oi the new $20,000,000 Issue, $2,995,423 will be used to pay
off directors, loan and other indebtedness and (aiiproximately) $2,222,-
600 for improvements, etc., on property of United Railways Co. In
1903, $5,776,000 are reserved to retire the collateral trust notes and
$2,2-<o,000 for Improvements In 1904 and 1905, and the remaining $6,-

726,000 for improveuientri in 1906 and thereafter. Tliese bonds are
guaranteed, principal and interest, by indorsement by the United Rys.
Co. ot St. Louis and are subject to call on and after April 1, 1905, at par
and interest. They are secured by $2,877,000 bonds of the United
Rys. Co. and $5,324,700 preferred and $17,261,300 common stock of
thar company; also additiona shares of common and preferred stock
as received for future acquisitions, betterments, &c.

Tlie collateral trust notes are for a total amount of $6,000,000, of
which .$3,776,000 have been issued. They are secured by gen. mort.
bonds and pref. stock of the United Railways of St. Louis, which the
St. LoTiis Transit Co. received in payment for betterments and new
construction on the rallwav lines. When all the notes are out, aggre-
gate of collateral wHI be $2,877,000 bonds and $5,27:^,900 pref stock.
V. 73, p. 1113, 1265.

UKITED RAILWAYS COMPANY OF ST. LOUIS.

Date. Interest. Outstanding.
$17,261,300

-J

ilaturity.

5Q. *17,169,800 gu. 5% p. a-

Stock and Bonds.—
Stock, com., $25,000,000....
Stock, pref., 5% cum., $20,-

>

000,000 5
"

Oen. Ist M., $45,000,000)1899 4g. J-J *28.292,000 July 1, '34
($1,000) g. o.,* cannot be Vint, at St. Louis-Union Trust Co.. Trus-
called ) tee, or at Brown Bros. & Co., N. Y.
» $2 B77,00? bonds, S5,409,800 pref. stock and entire common stock are held in

the treasury of tbe St. Louis Transit Co., ar.d are disregarded in earnings.

Slock and Bo>id»—62.830.2M preferred and $7,738,703 common
stock are reserved for future acquirements and betterments. Of the
$45,003,000 gen. Istmtge. bonds, $16,708,000 are unissued, $13,703,-
000 being reserved for tbe retirement of underlying liens and $3,000.-
000 are reserved for the sole purpose of retiring the bonds of the St.
Louis & Suburban in case its purchase should at any time be made.
The bonds are secured by all the stocks of the constituent compa-
nies, and by direct mortgage lien upon their property and franchises
In 1903 the $23,292,000 gen. mort. bonds were listed on the New York
and Philadelphia Stock Exchanges. See V. 76, p. 980.
Lease Quaranty.—The St. Louis Transit Co., besides leasing all the

lines of railway of the United Railways Co. of St. Louis, guarantees
the payment of interest upon all the new 4s as well as on the bonds of
the constituent companies, and also 5 per cent, payable quarterly,
upon the preferred stock of the United Company.

BOND ISSUES OF CONSTITUENT COBTPANIES.

Missouri System— Date. Interest. Outstand'g.

*^$T,ooo,ooa )!l ^^%* V^^^ ^ ^- - ^- $700,000
".

Subject to oaU in 1901 at 105.
LiNDELL System—

Lindell Rv. Ist mort.,
$1,500,000 c*&r
gold, $1,000 each...

Comp'n H. U.D.&M.T.
1st mort., gold c* ? Int. at St. Louis-Union Trust Co.; also in N. Y.

Taylor Ave. RR. Ist) 1893 6 g. J-J 500,000 July 1, 1913
mortgage, g \ Interest at St. Louis-Union Trust Co., St. Louis.
Union Depot System—

Maturity.

Mch. 1, 1906

^1891 5g. F-A $1,500,000 Aug. 1, 1911

I

Interest payable inNew York and St. Louis.

r. )1893 6g. J-J 1,000,000 July 1, 1913
0*

s Int. at St. '
• —

Union Dep't RR. ^ns
M. ($3,500,000) g

•Jefferson Av. RR., M. ) , qq-'
$400,000 ^isyo

SOUTHERN Elec System-
Southern Elec. 1st M.,..1884
Consol. M. ($.500,000)...1890
Mort. of 1896, $200,- ) 1896

'• 1 1893 6 g. J-D

5M-N

3,500,000

277,000

6 M - N 164,000
6 M - N 336,000

5 g. 200,000
pay'le at Louisville, Ky.,

June 1, 1918

Nov. 2, 1905

May 1, 1904
May 1, 1915
Aug. 1, 1916
and St. L., Mo.000 ($1,000), gold.csint

National System -
St. Louis RR. Ist M.,) 1890 5 M-N 1,948,000 May 1, 1910

cur. ($1,000 each) .. 5 Subject to call May 1, 1900
Baden <fe St. Louis 1st

J
1893 5g. J - J 250.000 July 1, 1913

mortgage, gold ) Subject to call after July 1, 1893.
Cass Avenue & Fair

1892 5g. J-J 1,813,000 July 1, 1912
Subject to call at 102 on any July 1 after 1893.
Interest at No. Trust Co., trustee, Chicago.

Grounds Ist M.,$2,-
000,000, g., $1,000,
sink, fund., guar. p.
&i. (Nat. By.).... 0*

Citizens' Ry.lstmort.
gold ($2,000,000)...

1887 6 J - J 1,500,000 July 1, 1907
Int. at St. Louis-Union Tr. Co., St. Louis; also
at Amer. Exch. Nat. Rank, N. Y. City,

Trustees are Chas. Parsons and Thos. E. Tutt.

Total $13,688,000
• Owned jointly by Missouri, Lindell, Union Depot and National

companies.
The following compaiileB have been absorbed:

Sh'tres Shares
Roads A hsorbed. issued, acquired.

Badon * St. L-)ul.s RR. Co 1,000 1,000
Bonton-Bclbfontaluo Ry. Co 3,240 3,240
Cass Avenue ct Fair Grounds Ry. Co.... 40,000 40.000
Citizens' Railway Co 10,000 9,997
Clayton <fe Forest Park Railway Co.... 661 634
Coiupton Heights Union Depot & Mer-

chants' Terminal Railroad Co 10,000 10,000
Delmar Ave. & Clajtou Railway Co 50 50
Forest Park Lac. & Fourth St. Ry. Co.. 937 937

Out-
ttanditig.

3
27

Hhares Shares 0\tt-
Bondi Absorbed. iss^ied. acquired, siaading.

Grand Avenue Railway Co 100 100 ....
Jefferson Avenue Railroad Co 4,000 4,000 ....
Kings Highway Railroad Co 20 20
Lindell Railway Co 100,000 99,994 8
Midland Street Railway Co 2,000 2,000
Missouri Railroad Co 22,986 22,986
Mound City St. Ry. Co 5,250 5,250
National Railway Co 25,000 25,000
Northern central Railway Co 2,(X)3 2,000
St. Louis Clayton & C. C. Lake RR. Co.. 120 120
St. Louis County Street Rv. Co 467 467
St. Louis Cross County RR. Co 1,000 1,000
St. Louis RR. Co 19,387 19,309 78
St. Louis Traction Co., formerly Peojile's
Ry.Co 20 20

Southern Electric RR. Co., common.. .. 5,000 5,000
Do do do preferred... 10,000 10,000

Southwestern Ry. Co. 30 30
Taylor Avenue Railway Co 5,000 5,000
Union Railroad Co 12.000 12,000
Union Depot Railroad Co 30,000 30,000
Vandeventer Avenue Railroad Co 200 200

Total 310,468 310,354 114
As under the laws of Missouri the United Railways Company has

the power to purchase all the property and franchises of any other
street r.-iUway with which it connects, or intersects, on obtaining the
approve' of two-thirds of the stockholders, ownership of the above
stocks has been followed by actual deeds of the properties of all of the
above companies, the final steps in the case of the St. Louis Traction
Co. and the St. Louis RR. Co. being taken m June. 1901.
Exchange of Stock.—The St. Louis Transit Company exchanged its

stock (172,613 shares) for the common stock of the United Railways
Company of St. Louis, share for share, in consideration of a payment
to it by the stockholders of the United Railways Co. of $11 per share.
This furnished the Transit Co. a cash capital of $1,898,743 free from
all obligations except those under its lease.
Dividends—YiTst div. of II4 ^.c. on pref. April 10, 1900, and the same

amount quarterly since then.

Latest Earnings—For five months to May 31,1903, gross, $2,-
821,874, against $2,457,472 in the five months of 1902
Report.—The following shows the results of combined properties

for the calendar years 1901 and 1902. ReportpublishediuV. 76,p. 750
Calendar Year 1902. 1901.

Revenue passengers 130,«30,722 117,546,811
Transfers and passes 54,247,218 46,449,131

Total passengers I«5,n77,9l0 163,995,942
MUeage 31,074,531 29,340,361
Gross earnings $6,433,788 $5,777,599
Operating expenses and taxes 3,967,721 3,692,400

Net earnings $2,471,067 $2,085,199
Other income 13.430 6,313

Total income. $2,484,497 $2,091,512
Deductions from income 132,037 254,830

Net income $2,352,460 $1,836,682
Fixed charges (incl. div. on pref. stock of
United Railways) 2,620,544 2,362,312

Deficit $268,084 $525,630

Officers.—President, Murray Carleton; Vice-President, Corwin H.
Spencer; 2d Vice-Pres., A. B. du Pc nt; Sec. and Treas., James Adkins;
Auditor, Frank R. Henry; Gen'l Supt., John Grant. Directors, Murray
Carleton, Festus J. Wade, Paul Y. Brown, C. D. McLure, H. S. Priest,
Eugene Delano, Corwin H. Spencer, F. E. Marshall, James Campbell,
A.D.Brown, Geo. L. Edwards.-V. 76. p. 595, 655, 750, 920, 973,
1086, 1302, 1356.

ST. LOUIS ST. CHARLES & WESTERN RR.
A trolley roaj.

Organization—Incorporated in Missouri in 1901. The St. Charles &
St. Louis Bridge Co. (capital. $400,000, and $400,000 30-year 5 p. c.

bonds), which is building a bridge over the Missouri River at St.
Charles, is controlled In the same interests.

Stock & Bonds. Date, interest. Outstanding. Maturity.
Stock, $600,000 ($100) $600,000
Ist mortgage. $600,000, ) 1902 5 g. M-S 500,000 March, 1932
gold ($1.000) c* 5 Int. at Colonial Trust Co., St. Louis, Trustee.
.Bond*.—$100,000 are reserved for betterments. Axe subject to call

after 1906 at 108.

Road.—Operates 19% miles of track between St. Louis and St.

Charles. Gauge, 4 ft. 10 in. 60 and 70-lb. T and girder rail.

Officers.—President and Treasurer. J. B. C. Lucas; Vice-President,
J. J. Broderlck ; Secretary and General Manager, Jas. D. Houseman

;

Sup't, Charles GoodfeUow.—V. 75, p. 78.

ST. LOUIS & SUBURBAN RY.-A trolley road.

Organization—Comprises the St. Louis & Suburban Ry., the St.

Louis Cable & West«m RR., the St. Louis & Merameo River RR., the
St. Louis & Kirkwood RR. and the Brentwood Clayton & St Louis RR.
V. 76, p. 332. Authorized capital was increased from $3,000,000 to
$7,500,000 in January, 1903.

Stock & Bonds— Date, interest. Outstand'g. Maturity, etc.

Stock, $7..50O,000 ($100) $2,500,000
St. Louis Cable & West'n? 1884 6 M.-N. 600,000 1914
Ry Ist mortgage S Jnt. at Farmers' Loan <fe Tr. Co., N. Y. city.

St. Louis & Suburban) 1891 5 g.F-A 1,400,000 Feb. 1, 1921
Ist mort., ($2,000,(X)0) > Interest payable in Boston by trustee, Amer.
gold, $1.000 ) Loan <te Tr. Co.; red. at 103 any Int. date.

^^I'bm^OOOcfSlOOoi'l ^896 6g.M-N 1,000,000 May 8, 1916
frio^ ?,' i^V'f.'i hV T i' y Interest at Mississippi VaUey Trust Com-

iubur^;.fendL' ed^-.c* j P^^' St- Louis, trustee.

St. L. & Sub. gen.M. $7,- ) 1903 5 g.A-O $2,900,000 April 1, 1923
500,000, g.,($l,00 J).c" ) Int. at Miss. Val. Tr. Co., St. Louis, trustee.

Bonds.—Ot the new mortgage for $7,500,000, the balance unissued,
$3,000,000, are reserved to retire prior liens, $1,100,000 for improve
meuts and $500,000 for future extensions and betterments. The St.

Louis & Merameo River m April, 1903, made a new mortgage for
$3,000,000, of which $2,000,000 was taken by the St.L. & Suburban Ry.,
the remaining $1,000,000 being reserved to take up the first 6s of 1916.

Road—Operates about 100 miles of track. All in the city of St. Louis
auil suburbs.

Operations—Following is the number of passengers carried during
each quarter of the calendar year

:

isl guar. ad ouar. 3d quar. 4th qtiar. Tot.for year.
1903. .*4,016,616 ..." ....

1902. ..4,058,254 4,797,135 4,804,089 3,937,784 17,597,262
1901 ...3,488,428 4,005,693 4,021,925 3.880,394 15,396.440
1900... 2,905.941 5,179,373 4.929,299 3,798,405 16,812,998
1899...2,727,241 3.244,924 3,243,173 3,305,674 12,520,912

• A disastrous fire occurred daring this quarter, destroying over 200
cars and seriously crippling the service.
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Officers—Prep., S. M. Kennard; Vlce-Prest, Julius S. Walsli; See. &
Treae.. E. P. Sommers; Gen. Mgr., Thos. M. Jenkins.—V.76,p. 103, 266.
332, 866.

SALT LAKE CITY, UTAH.
CONSOLIDATED RY. & POV/'ER CO.-Trolley.

Organization—Incorporated in 1901 in Utali to take over and con-
BOlidate the Salt Lake City RR. (chartered Jan. 19, 1872); the Salt

Lake Rapid Transit Co.; the East Bench Street Ry. and the Popperton
Place & Ft. Douglas Rapid Transit.

Stock & Bonds— Date. interest. Outstanding. Maturity.
Stock, $4,000,000 ($100) $3,000,000
Salt Lake City IstftL ^g93 6gJ-J 720,000 Jan. 1, 1913

?$1 500 OM) ^*^'""o' S
Guarantee Trust Co., trustee.

Salt Lake City' 2d M.,? 1901 6 F-A 420,000 Feb. 1, 1905
$500,000 ($1,0()0) .. i Wm. S. and C. K. McCornlck, trustees.

Salt Lake Rapid Tran- \igQQ q ^-A 70,000 Feb. 1, 1910

$500,000 ($l"o"r^': 5 1°* ^* ^°'- ^- * T"-- ^°' ^°^*«°' *^^*'^-

Con8.Rv.&P.,l8tM.$3,-) 1901 5 g. f.J 1,660.000 July 1,1921
000,000 g. ($1 ,O0O)c&r s Interest at City Tr. Co., N. Y., trustee.

Bonds—Ot the new $3,000,000 bonds, sutacient are reserved to retire

the underlying bonds. These underlying bonds are being retirtd as

fast as the new bonds are sold. The new Donds are not subject to call.

Road—The Consolidated Company owns and operates 76 miles of

track, including double track, sidings, etc.

Officers—President, C. L. Rood; Vice-President, W. P. Read; Sec-

retarv and Treas., Joseph S. Wells; Supt. and Puroh. Agt., W. P. Read.
—V. 72, p. 1239. 1280; V. 73, p. 33, 185, 338.

SALT LAKE & UTAH VALLEY RR,- An electric

and steam road. Took over the West Side Rapid Transit Co., sold at

foreclosure Operates 12 miles of track. Stock, $50,000. No bonds.
President, Wm Story, Ouray, Col.

SAN ANTONIO, TEX.
SOUTHERN LIOHT & TRACTION CO.-
Is controlled by the American Light & Traction Co.

Organization—incorporated in 1899 as a consolidation of the San
Antonio Traction Co. and the San Antonio Gas & Electric Co. The
Traction Co. Is a consolidation of the San Antonio Street Ry. Co. and
the San Antonio Edison Co. The Gas & Electric Co., in turn. Is a con-
solidation of the San Antonio Gas Co. and the Mutual Electric Light
Co., and does the entire gas and electric business of the city. These
properties were financed by Emerson McMUlln & Co., New York. In
1901 acquired by purchase the Alamo Heights RR. and liquidated it;

also acquired the West Side Electric St. Ry., and now own and oper-
ate all the street railways in the city.

Stock & Bonds— Date. interest. Outstanding, Maturity.
Stock $2,500,000 ($100) $1,805,000 See text.

Col.Trust $2,500,000, g.,) 1899 5 g. M-S 1,985,000 Sep.1,1949
($1,000); no s. f.. .. o* $ Int. at Continental Tr. Co., N. Y., Trustee.
.Bonds—The bonds are secured by deposit with the Continental

Trust Co. of New York of all the stock and all the bonds (the latter

$750,000) of the San Antonio Traction Co. and the San Antonio Gas
& Electric Co., and are redeemable at 105 upon six months' notice.

Dividends—The first semi-annual dividend of II3 p. o was paid
May 20, 1900; also II9 p. o. Nov. 20; in 1901, May, 1^ p. c; Nov. div-
idend and since passed.

Road—Owns and operates 40 miles of track in City of San Antonio

Report—Figures now included in the American Light & Trao. Co.

Officers—President, Emerson McMillin; Sec, W. B. Mahony; Treas.,
A. H. Ostrom, 40 Wall St., New York.—V. 73, p. 235, 237, 1012.

SAN DIEGO, CAL.
SAN DIEGO ELECTRIC RY-A trolley road.

Organization, Etc.—Began operation in 1891, and in March, 1898,
purchased Citizens' Traction Co. at foreclosure sale. Owns 18 miles
of track. Stock auth., $500,000. President, A. B. Spreckels, San Fran-
cisco, Cal.; Vice-Pres., E. S. Babcock; Sec. and Treas., J. A. Flint.

SANDUSKY, OHIO.
SANDUSKY MONROEVILLE BELLEVUE
& NORV/ALK ELECTRIC RY.-To be a trolley road.

Organization—Organized in 1900 to construct and operate an eleo-
ti-io railway connecting the points named in the title, a distance of
about 23 miles. Grading and power house have been completed and
road is expected to be finished by Sept. 1, 1903.

Stock & Bonds— Date, interest. Ouig'anding. Ma urity.
Stock, *6u0,000 ($100) $600,000
let mtge., $600,000, / 1900 5gMS 600,000 1925
gold ($1,000) oslnt.at Commonwealth T. I. <teTr. Co., Phil., trus.

Officers— Pree., Clark Rude; Vlce-Pres., J.L.Bailey; Sec, W. E.
Querin; Treas., Jas. MoLain, 45 Broadway, New York.—V. 71, p. 646.

SANFORD ME.
SANFORD & CAPE PORPOISE RR.-A troUcy

road

Organization—Connects Sanford, Alfred, Lyman, Kennebunk, West
Kennebunk and Kennebunkport, Me., with Cape Porpoise.

Stock & Bonds— Date. interest. Outstanding. Maturity.
Stock, $250,000 ($100) $250,000
1 St mortgage. $250,000, > 1899 5 g. J-J 250,000 July, 1928
$1,000, gold {Int. at Morton Trust Co., N. Y., Trustee.
Bonds are guaranteed for first five years by the Sanford Mills Co.

Road—Road, 25 miles; laid with 60 lb. T rails; standard guage, and
operating 16 passenger cars.

Earnings— For year ending June 30, 1902, gross, $83,871; net,
$24,5«7; fixed charges, $22,572; surplus, $2,015.

Officers—Pres. and Gen. Man..Emest M. Goodall; Vice-Pres.,Frank"
Hopewell; Treas., Louis B. Goodall; Sapt., L L. Meloon.—V. 69, p. 492

SAN FRANCISCO, CAL.
CALIFORNIA GAS & ELECTRIC CORPOR-

ATION-- XroUry, electric and gas.

Organization.—Incorporated in California on Dec. 5, 1901, and is
a cons >lldation of the California Central Gas & Electric Co., th« Bay
Counties Power Co. (includiug tte Valley Counties Power <'o.),the
Sacramento Electric, Gas &Ry. Co.,the Oakland Gas Light& Heat Co

I and the Fresno Gas & Electric Light Co. (V. 76, p. 753). Is engaged
In the manufacture, d stributlon and sale of gas and electric light and
power and the operation of electric railways.

Stock &, Bonds— Date. Interest. Outstanding. Maturity.
Stock, $lo,0 0.000, $100 $8,900,000
Istconsol. M , $lu,0u0,000) 1903 3g , M-S 7.550,000 Mar. 1. 1933
gold ($1,000), s f c* S Int. at Mercantile Tr. Co., 8. Fran .trustee.
Bonds —Of the $10,000,000 authorized, $2,450,000 are reserved for

additional acquisitions and betterments. The bonds are subject to call

on any interest date at 110 and interest on four weeks' notice. Sink-
ing fund tor 5 years, heginnlng March 1, 1904, $l.^(>,000 per annuin;
from 1909 to 1913, $200,0'i0 per annum; 1914 to 1918, $250,000 per
annum; 1919 to i923. $300,000 per annum; 1924 to 1928, $350,000
I>er annum; 1929 to 1933, $400,000 per annum. The 8«id sinking
fund will provide for tlje sinking funds of the constituent companies
and is to be used In redeeming the bonds of the conttiiuent companies
and the new $10,000,0 issue. The bonds redeemed shall be kept
alive and bear interest, except where the mortgages of tbe constituent
companies provide for their cancellation; in th« event of the purchase
of any of the new $10,000,000 bonds, these also are to bo kept alive,
but should any of the latter be called for payment at 110 the bonds so
called are to be canceled.
Voliaterai—Vy to June 13, 1903, there had been deposited with the

MMcantile Trust Co., as trustee, the following stocis of constituent
companies to be held as collateral for the new $10,000,000 mortgage:
35,330 out of 36 000 shares of Bay Counties Power Co.; all of the 15,-
000 shares California Central Gas & Electric Co.; all of the 30,000
shares of Oatland Gas Linht & Heat Co.; 17,238 out of 18,584 shares
of Sacramento Electric Gas & Railway Co.; all of the 4,898 shares of
Fresno Gas & Electric Light Co. In addition the Bay Counties Power
Co. owns the entire $2,500,000 stock of the Valley Counties Power Co.

SACRA3IENTO ELECTRIC GAS & KAILWAT CO.

Stock & Bonds— Miles. Date, interest. Outst'd'g. Maturity,
Stock out, $1,858,400, of which $1,723,800 held by Cal Gas & Elec.

Central El Rv Istl ^"^ 13^2 6g. J-D 265,000 June 1, 1912
M lioo 000 ii 000 I

($25,000 due yearly) to June 1, 1921
i il^n .;«i!V '

* «"
i

Int- at Cal. S. D. & Tr. Co., San Fran., Trustee,& $500, gold
J or Union Trust Co., New York.

Sao. Elec. Gas & Ry.) .... 1897 5g. M-N 1,980,000 Nv. 1, '03-27
1st mort., $2,500,000 Vint, at Cal. S. D. &Tr. Co., San Fran., Trustee,
($1,000) gold o) and Guaranty Trust Co. of New York.
Bonds—Ot the $2,500,000 bonds authorized, $265,000 are reserved

for the Central Electric Ry. firsts. The $250,000 unissued remain tor
future corporate purposes (V. 65, p. 977) and $5,000( were retired In
August, 1902.
By the terms of a supplemental mortgage the right to call all or any

of tne bonds at 103 has beeu rescinded, tiut this dues not affect the
right to retire bonds as follows: from 1902 to 1906, Inclusive, $5,000
per annum; 1907 to 1911, inclusive, $10,0C0 per annum; 1912 to
1916, Inclusive. $20,000 per annum; 1917 to 1921, inclunive, $30,000
per anntmi; 1922 to 1926, inclusive, $40,(J00 per annum. Total,
$525,000.

BAT COUNTIES POWER CO.

Stock & Bonds— Date. Tnterett. Out-tand'g. Maturity.
Stock out, $3,600,000, of which .i3,530,000 held by Cal. Gas & Eleo.

IstmoTt «2 2fiO 000 ( 1900 5g. M-S $^250,000 .Sept.1.1930
^^<i /«i nnn? ' ^ Interest at Mercantile Trust Co., San Fran.,goia (!t>i,ooo) (trustee, or in New York
2d mort., $750,000 j 1901 6 g, A-O $750,000 . ..Apr. 1, 1931
gold ($1.000) s Union Trust Co., San Francisco, trustee.
iJo?irf#.—Of the $2,250,000 first 5s, $3S7,000 are reserved to retire

$186,000 Yuba Electric Power bonds and $171,000 Nevada Electric
P wer bonds. A sinking fund on the first 5s of 1 p. 0. of outstanding
bonds per annum commences in 1905 and runs nntU June 1, 1910, on
which date and for four years thereafter m p. 0. of bonds out; on
June 1, 1915, and for four years thereafter, 2 p. 0. of bonds out; on
June 1, 1920, and for four years thereafter, 2^ p. c. of bonds out; on
June 1, 1925, and thereafter, 3 p. 0. of bonds outstanding. The second
6a are subject to call at any time at 110.

VALLET COimTIES POWER CO.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock out, $ ,500,000, all of which is held by Bay Cos. Power.
1st mortgage, $2,500,000, ) 1902 5 g. M-N $1,014,000 May 1, 1930
gold i$l,000) sink, fund 5 Mercantile Trust Co., San. Fran., trustee.

Bonds are not sublect to call.
Sinking Fund.—Commejiciiig Nov. Ist, 1905, and on Nov. Ist for

each succeeding four years 1 p. c. of aggregate amount of bonds issued
and outstanding; commencing Nov. Ist, 1910, and fur succeeding four
years, l^a p. c ; commencing with Nov. Ist, 1915 and for succeeding
four years, 2 p. c; commencing with Nov. 1st, 1920, and for succeed-
ing four years, 2i2 p. 0.; commencing with Nov. 1st, 1925, and for suo-
oeeding four years 3 p. c.

CALIFORNIA CENTRAL GAS <fc ELECTRIC CO.

Stock & Bonds— Date, interest. Outstand'g, Maturity,
Stock out, $1,500,000, all of which is held by Cal. Gas & Eleo.
Istmort, $1,000,000; 1901 5 g.. P-A .f1,00j,000.. Aug. 1, 1931
gold ($1,000), s. f .. i Int at Mercantile Tr. Co., San Fran., trustee.
Bondj).—A linking fund of 2 p 0. of bonds outstanding commences

on Aug. 1, 1902, but bonds are not subject to call.

OAKLAND GAS LIGHT & HEAT CO.
Stock & Bonds— Date, Imereit. > uistanding. Maturity.

Stock out, $3,000 000, all of which is held by-Cai.Gas & Electric
let mortgage, $1,000 000.. 1&91 5 M-SI6 $1,000,000 Mar. 16, 1916

FRESNO GAS & ELECTRIC LIGHT CO.

Stock & Bonds— Date, interest. <mmtanding. Maturity.
Stock out, $489,800, all of which Is held by Cal. Gas & Electric.

Properties Controlled—The system owned and controlled in-
cludes: Developed water power and electric power machinery in-
stalled, 42,000 horse power; additional water rights in proct-ss of
development, 35,000 horse power. Total power availaUe. 77,000
horse power. Power transmission, main pole Imes con.'tructed, 641
miles; power and lighting distribution, pole lines constructed, 367
miles; gas generating capacity installed, 5,00.<,000 cubic feet daily;
gas mains installed, 331 miles; light and power consumers, 32,500;
entire street railway system of Saciramento, 24 >« miles. Territory
supplied -Counties: Alameda, Butte. Colusa. Contra Costa, Fresno,
MaiTin Napa, Nevada, Placer, Sacramento, Solano, Sonoma, Sutter,
Yolo and Yubn; cities and towns: Alameda. Belvedere. Benicia, Berk-
eley. < hico, Colusa, Crocfeett, Dixon, Fairfield, Fresno. Grass Valley,
Lincoln, Martinez, Marysville, Mill Valley. Napa, Nevadu City, OaB-
land, Petaluma Port Costa, Sacramento, Richmond. San Rafael, Santa
Rosa, San Quentin, Suisun, Tiburon, Vacaville, Vallejo, Wheatland and
Woodland.
Officers—President. E. J. de Sabla Jr.; Vice-Prest.. .Tohn Martin;

Vice-Prest., John C. Coleman; Secretary. Chas. W. Conlisk: Treasurer,
R. M. Hotaling; Gen'l Mgr., John A. Britton.—V. 76, p. 267,707, 753.

CALIFORNIA STREET CABLE-
Organization—Chartered Feb. 8, 1877. Annual meeting the seoon

Wednesday in July.

Date, Interest.

Monthly.

1890 5g. J-J
Divid^ndshaA been 50 cents monthly, but in August, 1902, were In-

creased to 75 cents.

Road—Operates 11 ^2 miles of track on 513 miles of street.

Officers—President, J. B. stetson; Vice-President, A. Borel;
Secretary, W. E. Grifflth; Treasurer, A. Borel «fe Uo.; Supt., J. W. Har-
-*- Office, San Francisco. Cal.—V. 75, p. 238.

Stock & Bonds—
Stock (par. $100)

Ist mortgage, gold.

rls.

Outstanding, Maturity.
10,000 shares. ) „»« f„w.
$60 paid in. \

°^® ^®"
$900,000 Jan. 1. 1915

CEARY STREET PARK & OCEAN RR.-
Orqanization—Incorporated Nov. 8, 1878. Franchise expires In

Nov., 1903, but a new franchise has been applied for. The election
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held in San Francisco in 1903 to vote on the proposition to issue
$700,000 bonds to construct and acquire a street railway on Geary
Street failed to receive the necessary two-thirds vote.

Stock & Bonds— Date. Interest. Outstanding. Maturity

Stock (par $100)
J ^JsT^Jaid'ta.^' } See text.

let XT <Ei nnn nrtn o.«i<i 51891 5? A - O ifGTl.OOO ' Oct. 1, 1921
ist M., *i,uuu,oou, gom ..

^ California 8.D. & Tr. C, San Fran,, Trustee.
Bonrf.<J—$10,000 is payable into a sinking fund annually after 1911,

for redemption of bonds.
Dividends—Payment!^ are in 50 cents per share. In 1895, 6 dividends

Of 50 cents paid; in 1896, 5 dividends; in 1897, 3 dividends; in 1898,
6; in 1899, 6; in 1900, 6; in 1901, 5 dividends of 50c. and one of $l. In
1902, 5 dividends of 50 ceuta. la 1903, Feb., 50 cents; April, 50 cents.

Road—Owns 4 miles of double-track cable road laid with 72-lb. rails.

Officers—President, S. G. Piatt; Vice-President, Adam Grant;
Secretary, Richard Derby; Treasurer. E. C. Wright. Offlce, Crocker
Buildixig, San Francisco.

SAN FRANCISCO OAKLAND & SAN JOSE
RY.-To be a trolley roail.

Organization—Incorporated in California on June 13, 1902. Is
controlled by the same interests as the Oakland Transit Consolidated.

Stock & Bonds— Date. Interest. Oiit»tand'g. Maturity.
Stock, $5,000,000, $100 $3,001,000

f
1903 5g. J-J 500,000 Jan.2.'33

Ist mtge., $3,000,000 gold
J
Int at Wells.Fargo & Co.'s Bank in San

($1,000) s, f 0*
I

Francisco and New York Union Trust
I Co., San Francisco, Trustee.

Bonds—A sinJcina fund Is provided which will retire bonds as fol
lows: In 1915 and 1916, $25,000 each year; in 1917 and 1918,
$35,000; in 1919 and 1920, $50,000: in 1921 and 1922, $75,000; in
1923, $90,000; in 1924 and 1925, $100,000; in 1926, $115,000; in 19i7
and 1928, $13,=>,000; in 1929, 1930, 1931 and 1932, $150,000. Bonds
cannot be called.

Road—Is to construct a road 10 miles in length from a pier-head at
Emeryville th'ough Piedmont to Haywards. Also from San Francisco
ta San Jose, 50 miles, with a branch of 15 miles to Los Gatos, another
of 15 miles to Saratoga, and a third to Santa Clara, 3 miles in length;
total, 93 miles. Boats are to be used to connect the road with San
Francisco. From the Emeryville pier-head it is proposed to construct
an underground tunnel to the island of Yerba Buena (Goat Island).
From that joint the ferryboats will be run.
Oi^FlCERS—Prpsidpnt, E. A. Heron; Vice-Pres., W. H. Martin; Secre-

tary, S. J. Taylor; treasurer, F. C. Havens; Manager, W. F. Kelly.
V. 74, p. 1309; V. 76, p. 49, 655.

UNITED RAIL^WAYS INVESTMENT CO. OF
SAN FRANCISCO-
ORGANIZATION.—This company was incorporated under the laws of

the State of New Jersey on Feb. 17, 1902. It acquired from a syndi-
cate, of which Brown Bros. & Co. were the managers, the following
shares of stocks of street railway companies in the city of San Fran-
cisco up to December al, 1902:

Total Shares
Shares Par issued not

Acquired. Name of Company— Value. shares. Acquired.
185,929-27..Market Street Railway Co $100 186.170 240-73
19,888 ..SutreT Street Railway Co 100 20,000 112
22,846 ..Sutro Railroad Company. 10 23,108 262
1 n nnn 5 San FranCiSOO & Saa Mateo } inn in nnn10,000 ^ Electric RaUway Company. ^

-^"" 10,000

238,663-27 239,278 61473
—together with $1,800,000 in cash. For these stocks and cash it de-
livered to the syndicate its entire capital stock ($25,000,000), together
with its obligation to deliver up to $20,000,000 4% sinking fund gold
bonds (sutmequently delivered) of the United Railroads of San Fran-
cisco, a California corporation. The above stocks, together with
$1,600,000 in cash, were turned over to the United Railroads of San
Francisco, the United Railways Investment Company of New Jersey
receiving in pavment therefor $20,000,000 4% sinking fund gold
bonds, $20,000,000 cumulative preferred 4% stock and $19,999,100
common stock of the United Raiii oads of San Francisco.
Cash was deposited with the Union Trust Company of San Fran-

cisco and the Bank of Caliiornia to take up the unacquired
shares of the con-itituent co npanies, as presented, in accordance
with terms of sale to United Railways Investment Company.
In Oct., 190.^, both common and preferred stocks were listed on the

New York Stock Exchange. V. 75, p. 795.

Stock— Date, interest. Outsland'g. Last div.
CJommou, $10,000,000($100) $10,000,000
Pref.,5%cum,fr()mAi>r.l,) 15 000 000 T'lv O'? 1 i«o/.
1902, $15,000,000 .$ 00) J

io,uuu,uuu J iy,o.S,i^%

Stock.—The pieferred stock can be retired at 110.

Diridejid*.— First dividend ofm p o. on preferred stock was paid
Jan. 3, IhOS; also l^ p c. July, 1903.
Officers— President, Henry J. Bowdoin, Baltimore, Md.; Vlce-

Pres., W. Gerard Vermilye, Ensrlewood, N. J.; Sec. and Treas., W. J.
Duane, New York.—V. 75, p. 343. 734, 795.

UNITED RAILROADS OFSAN FRANCISCO-
—(See Map on page *9.)—Trolley and cable.

Incorporated in California on Mar. 5, 1902, and through the Instru-
mentality of the United Railways Investment Company of San Fran-
cisco had acquired up to December 31, 1902:

Total Shares
Shares Par issued not

Acquired. Kame of Oompany— Value. shares. Acquired.
185,929 27..Market Street Railway Co $100 186,170 240 73
19,888 ..Sutter .Street Railway Go 100 20,000 112
22,84) ..Sutro Railroad Company. 10 23,108 26i
innno j

San Francisco & San Mateo; i^^ in nnn10,000 ^ Electric Railway Company. J
^"" 10.000

238,663-27 239,278 61473
The entire share capital (all but 9 shares of common to qualify

directors) of the United Railroads of f^an Francisco is held i»y the
United Railways Investment Co, of San Francisco. V. 74, p. 630.

Stock & Bonds— Date, interest. Ouixtanding. Maturity.
Common, .t20,ti00,000 $20,000,000
Pf.,4%cum.,t20,000,000 20,000,000

Sinking fund gold bondsr ^^2 4g. A-O. 20,000.000 April 1. 1927
Sj^97',non^*innmn»^ Interest at company's otllce.or at New York.»jo,z/j,uuo(!t.i,uuu)o

^ Union Trust Co., San Francisco, trustee.

*''M.'^|%00o'^g(d<i!^.''.!^o(^^^3 6g. J-J 3,000,000 Jan.l, 1913

OmnlbusCableCo.ls'tM 1888 6 A-O 2,000,000 Apr. 2, 1918
Park<feCllll House IstM 1887 6 J -J 350,000 Jan. 1, 1913
Powell Street 1st M 1887 6M-8 700,000 Mar.1,1912
Park & Ocean Ist M... 1884 6 J -J 250,000 Jan. 1, 1914
Ferries & Cliff H. Ist M 1889 6M-S 650,000 Mar. 1,1914
Market Str. Ry. consol..
M. for $17,500,000 g. 1894 5g. M-S 5,141,000 Sept.1,1924
Ititerest Is payable at Treasurer's otlice, San Francisco.

Sutter St. Ist M, gold > 1888 5M-N 1,000,000 May 1,1918
($1,000) 5 Cal, Title, Ins. & Tr. Co., San Fran., trustee.

BoikIk.- Of the $ J5,275,000 sinking fund gold 48, $^,866,000 are re-
served to retire underlying liens (the other $4.7'/5,()00 needed for
that purpose being provided by the operation of the sinking funds), and
$5,409,000 for extensions and improvements. A sinking fund equal
to 2 pnr ceiit of the entire gross earnings, but not less than
$100,000 a year, begins Jan 1, 1905. AH the income above 5 percent
on the common stocK must also be applied as a sinking fund or for
improvements. These bonds were listed on the New York Stock Ex-
change in March, 1903. V. 76, p 1036. Prior lien bonds subject to

call : The Market Street By. bonds, of which $1,,500,000 are in treas-
ury, are subject to call after Sept. 1, 1918; Park & Ocean RR.
are subject to call after Jan 1, 18y8. and Sutter Street Ry. after May
1, lOO'^; Market St. Cable, any time after Jan. 1, 1913 Oumibus Cable
after April 2, 1918; Powell St. Rv. after Mar. 1, 191 i; Ferries ACUflfH.
after Mar. 1, 1914; Park & Cliff H. after Jan. 1, 1913.

Latest Earnings For 5 mos. ending May 31,1903: Gross, $2,-
478,558. as against $2,102,932 in 1902,

Report—Income account for the year ended Dec. 31, 1P02.
Statement of income of the companies ooniprisinn the United
Railroads of San Francisco, Jan 1, 1902, to March 20, 1902, and of
the United Railroads of San Francisco from March 20, 1902, to De-
cember 31, 1902.

Gross earnings $5,533,903 65
Operating expenses and taxes 3,274,128 71

Net earnings $2,259,774 94
Other Income 31,312 39

Total income $2,291,087 33
Deductions from Income 2,406 59

Net income $2,288,680 74
Fixed charges:
*Intere8t on bonded debt $1,324,049 88
Sinking fund reserves 114,000 33

1,438,050 21Total fixed charges

Surplus. $850,630 53

* Inolud'^8 interest for one year on $13,091,000 underlying bonds
assumed, and Interest from April 1, 1902, on $20,000,000 sinking
fund 4 p. 0. gold bonds.

Road.— Controls and operates 250-96 miles of track, composed of
cable, 56 27 miles; electric, 182'65 miles; horse, 3-94 miles; steam,
8-10 miles.

Officers.—President, Arthur Holland; Vice-Pres., Chas. Holbrook;
Secy. & Comptroller, Geo. B. A'Ulcutt; Treas., Geo E. Starr; Gen. Mgr.;
G. F. Chapman.—V. 75, p. 78, 795; V. 76, p. 160, 595, 917, 1032.

PRESIDIO & FERRIES RAILROAD-
Orqanization—Chartered Jan. 6, 1882.

Stock & Bonds— Date. Interest. Outstanding. Maturity.

Stock (par, $100) rfe°5TwTn'i ^^^*^^*-

ic+„.r^^ Oiocicnnn ^ 6 M&N $95,000 1911
ist mort., *zoo,uuu...

^ California 8. D. &Tr. Co., San Fran., Trustee.

Road—Operates ll^a miles of road as follows: Cable, 7 ^a miles; horse,
2 miles; steam, 2 miles; total track, 11 ^s miles.

Dividends of 20 cents per share are paid monthly.

Officers—Pi'esident, G. A. Newhall; Secretary, John B. Leighton.
Oflice, corner Union and Sharp streets, San Francisco.—V. 76, p. 436.

SAN JOSE, CAL.
SAN JOSE LOS GATOS INTERURBAN
RAILW^AY CO.
Organization -Was organized to construct an electric railway, 27

miles long, from San Jose, through Saratoga, Campbells and Saratoga
Springs to Los Gatos, in the Santa Clara Valley. The Germania Trust
( o. of St. Louis and Tracy & Co. of New York and Chicago are
financing the enterprise.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 .. $2,000,000 ,

J 1903 5M-N21 500,000 May 21, 1923
I Germania Trust Co., St. Louis, Trustee.Ist mort., $2,000,000....

SAO PAULO, BRAZIL.
THE SAO PAULO TRAMWAY LIGHT &
PO^VER CO., LTD.— C'Seci»fai)on.i>aj/e 9i.;-Aneleotricroad.

OrQ'^nization— Incorporated in the Province of Ontario, Canada, In
1899, and comprises an extensive system of electric roads and electric
lighting and power business in Sao Paulo, Brazil.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $7,000,000, $100 $7,000,000 July,'03,li«%
1st mort. $6,000.000, ) 1900 5 g. J-D 4,129.000 Ju.e, 1929
gold (500) c* s National Trust Co., Ltd., Toronto, Trustee.

Bond*—Interest is payable at the Canadian Bank of Comneroe In
London, England, and Toronto, Ont. No sinking fund; and bonds are
not subject to caU.

Dividendt—lii 1902, July, II4 p. c; Oct., H* p. 0. In 1903, Jan.,
II4 p. c; April, IJ4 p. c; July, IJu p. c.

Earnings—For calendar year 1902: Gross, $1,123,285; net, $705.-
369; interest, etc., $250,000; dividends, $238,978; surplus, $216,391.
In 1901 : Gross; $749,214 ; net, $286,438.

Road—Operates 65-3 miles of track, all in city of Sao Paulo, Brazil.
90 lb. girder and 55 and 62,1b. T rail- Extensions are unaer con-
struction.

Oficers—President, William Mackenzie; Vice-Presidents, ' Fred-
eric NichoUs and A. Mackenzie; Sec. and Treas., J. M. Smith; all of
Toromo ; Manager, Jas. Mitchell, Sao Paulo.— V. 74, p. 1039; V. 76,
p. 103, 917, 1356. ^

SAVANNAH, GA.
SAVANNAH ELECTRIC CO.-A trolley system.

Organization-Incorporated in Georgia in Dec, 190i, as a oon-
solidatlou of the City <fc Suburban R.V., the Savannah Thunderbolt A
Isle of Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric
Illuminating Co.. comprising the entire street railway and eleotrio-
Ughtlng service of the city. Franchises for both street railways and
electi-io-Uehtlng plant are perpetual. Bonds and stock were In Julyi
1902, listed on tlie Boston Stock Exchange.

Stock & Bonds—
Common, $2,500,000, $100
Pf.,$l,000,000,6%n.c.$100
Ist cons. M.. $3,500,000,
gold ($1,000 & $.500). .c*

Sav. Thun. Js, Isle of H. c* )
1st M., g., ($1,000)$!,-^
250.000

Dale. Interest. Maturity.Oiilsland'g.
$2,500 060
l,Oi '0.000
1,.500,000

Int. at Am. L. & Tr. Co., Boston, Trustee.
1897 4our. 0-J $1,000,000 July 1,1947.
Trustee, Central Trust Company, Newi

York,

1902 5 g. J-J
Apr., '03, 3%'
Jan. 1. 1952:

Bonds—Of the Savannah ElectrlcCo. newmortgace, $1,000,000 are re-
'

served to retire a like amount of bonds of the Savannah Thunderbolt &

I
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Isle of Hope Ry. Bonds can be called asa wliole at 110 and aoorued int.

on any int. date. Tlie company binds itself to apply at least $20,000 i'«-r

annuTE.beelnniDg 1906, towards improvements or extensions, or in tlie

purchase of bonds. The City & Suburban Ry. has outstanding $250,000
of 6 per cent bonds, but as these are to be purchased or exchanged upon
presentation, we omit them, from above statement. Another mllliou of

the new bonds (Increasing the amount to $3,500,000) may be issued for

new construction and equipment at rate of $1,000 bond for $1,250 In

cash spent. The mortgage of the Savannah Tlmnderbolt & Isle of Hope
Ry. is lor $1,250,000, but $250,000 of the bonds has been retired.

Slock —The 6 p. c. pref. stock is subject to call at 120 at any time.

EARNINQS-Of the combined properties for year ending April 30.

1903: Gross, $498,245; net, $208,666; fixed charges, $115,300, sur-

plus, $93,366. In 1902: Gross, $448,787; net, $179,624.

Road -Operates 53 miles of track In Savannah and vicinity. Numer-
ous extenswns and new lines are proposed.

Officers" -President, Geo. J. Baldwin; Vice-President, A. Stuart
Pratt; Treasurer, Henry B. Sawyer; Secretary, A. 8. Minis; Assistant
Secretary, H. R. Hayes; Assistant Treas , L. A. Bowers; Gen. Mgrs.
aad Transfer Agents, Stone & Webster, Boston. -V. 76, p. 332.

SCHENECTADY, N. V.
SCHENECTADY RAIL^WAY-A trolley road.

Organization—A reorganization on Feb. 11, 1895, of the Schenec-
tady Street Railway Co., which was cuartered in 1886. Controls the
entire street railway and electric lisht business In Schenectady and
suburbs. Owns all the stock of the Schenectady Illuminating Co.,

which is deposited as additional security for the bonds of 1901; also
entire stock of the Mohawk Gas Co. Franchises unlimited. The Gen-
eral Electric Co. owns all the stock of the Schenectady Ry. Has track-
age rights over the United Traction Co.'s tracks into Albany and Troy.
Franchises perpetual.
N. W. Harris & Co., N. Y.. and Perry, Coffin & Burr offered $500,000

beads for sale in Jan., 1903. V. 76, p. 266.

Stock & Bonds—
stock ($600,000), $100.

Ist mort. g. $2,000,000 *

(n.OOO) o*(

Date. Interest. Maturxty.

Sept. 1, 1941
, Y., Tnisteee.

(hitsland^g

.

$600,000
' 1901 4ifl g. MS 2,000,000
Int. at Mercantile Trust Co. N.
Mavbered.on & after Sept 1.1911,atll0<felnt

Cons. mort. $7,500,000 5 1903 412 g. M-N 750,000 M'^y 1, 1953
gold ($1,000) 0* IV. S. Mortgage & Trust Co., N.Y., trustee.

Bonds—Ot the new consol. bonds of 1903, $2,000,000 are reserved to
retire the first mortgage bonds and the remaining $4,750,000 are
reserved for extensions at 75 p c. of cost when net earnings are double
interest charges, including interest on bonds to be issued. A sinking
fund of 1 p. o. of bonds outstanding (including the first mortgage
bonds) commences in 20 years, to be used in retirement of either issue
of bonds.

Latest Earnings—For year ending Mar. 31, 1903: Gross, $719,680;
net, $234,972; interest, $123,750; surplus, $111,222.

Road—Total track owned and operated 67.6 miles, including exten-
sion to Albany of 12 mUes (double track), completed in Sept., 1901,
and line to Troy 12 miles double track completed in Nov., 1902. An
extension to Ballston (double track) and new local extension are now
under construction. 70, 75 and 78 lb. T and girder rail.

Officers—President, Hinsdill Parsons; Vice-Presuient R. H. Fraser;
Manager, E. F. Peck; Secretary-Treasurer, Jas. O. Carr, all of Schenec-
tady.- V. 75, p. 1148, 1303; V. 76, p. 266, 752.

SCRANTON, PA.
LACELATVANNA & WYOMINO VALLEY
RAPID transit-
Organization—Incorporated under the General Laws of New Jersey

In Oct., 1900, to build an electric road from Carbondale southwest
about 35 miles, via Scranton and Plttston, to WUkesbarre.

Stock AND Bonds— Bate. Interest. Outstanding. Maturity.
Stock, $6,500,000 ($100) $6,500,000
Col. trust mtge. $1,000), ) 1901 5 g. F A See text. Aug. 1. 1951

gold, $5,000,000 S Int. at Standard Trust «Jo., N. Y., Trustee.

Bonds-A\)out two-thirds of the bonds have been issued; the balance
is being Issued as construction progresses.

Road—June, 1903, the road was well under construction, being laid
with 90-lb. rail. 15 miles completed from Scranton through Plttston
towards Wilkesbarre In Nov., 1902.

Officers—President, Geo. C. Smith, Pittsburg; Vlce-Pres's, William
Conneli, Scranton, and T. B. Simpson, Oil City; Treasurer, Carl M. VaU,
New York; Secretary, Dudley Phelps, New York.—V. 73, p. 184.

SCRANTON RAILV/AY—A trolley road. For complete
d tailed statement of this company see Stkeet Railway Supplement
lor February, 1903, p»ge 86.

SEATTLE, ^ATASH.
THE SEATTLE ELECTRIC CO.-(A trolley road).

This company, which was incorporated in the State of Washington
on January 3, 1900, is a consolidation of nearly all the street railways
(all except one small road) and electric-Ught interests in and around
the City of Seattle. In 1900 was granted a 35-year franchise over all its

lines, bat must sell 25 tickets for one dollar. In February, 1901, the
Ist mtge. bonds were listed on the Boston Stock Exchange. In April,
1903, preferred stock was Increased from $3,000,000 to «5,000,000,
$1 ,600,000 being ofiered to sbarehoders at par. V. 76, p. 658. Guaran-
tees the Seattle Railway Co. bonds, principal and interest. The foUow-
iug companies have been acquired:

Heattle Traction Co.
West St. & North End Electric Ry.
Madison St. Cable Ry. Co.
Union Trunk Line.
Consumers' Electric Co.
Green Lake Electric Ry.
Nortli Seattle Cable Ry.
Seattle Steam Heat & Power Co.

Stock & Bonds— Bate.
St'k, $5,000,000 com. ($100)
Stock, $5,000,000, pref. 6)
per cent non-cum. ($100) S

Ist M. *5,000,000, gold..C* 5 1900

Third St. & Suburban Ry. Co.
Union Electric Co.
Burke Block Lighting Plant.
First Ave. Cable Ry.
Grant St. Electric Ry.
James Street Construction Co.
The Seattle Railway Co.

Interest. Outstanding. Maturity.
$5,000,000

A-O 4,600,000 Apr. '03,3%

5g. F-A 5,000.000 Feb I, 1930
($1,000) T \ Int. at Boston Safe Dep. & Tr. Co., Trustee.

Not«8 payable Dec. 31, 1902 $800,000
Bonds—The mortgages on most of the consolidated companies have

been discharged, and companies turned over to the Seattle Electric
Co. outright; the others are operated by the Electric Co. as owner of
practically all of the stock and bonds. Sinking fund—l p. c. of the
entire amount of bonds outstanding Is payable yearly. Bonds can be
called as a whole at any time at 110 and Interest.

Stock -Preferred stock Is redeemable at 120.

IHvidends—VirBt div. of 1>3 p. 0. on pref. stock was paid April, 1901.
Dividends changed to half-yearly, and 3 per cent paid Oct. 1, 1901; In
1902, April, 3 p. c; October, 3 p. c. In 1903, April, 3 p. c.

Road—Operates 92>4 miles of track. Numerous extensions proposed.

Latest Earnings.—For 4 months ending Apr. 30:

Tear— Groxt. Net. Charges. Surplus.
1903 $fi32,l47 $152,405 $99,310 $53,095
1902 546,619 150,936 91,165 59,771

Report.—For calendar year 1902, gross. $1,878,101; net, $554,723;
fixed charges, $267,112; sm-plus, $287,611.

Officers— Pres., Jacob Furth; Vice-Pres. and Treas., Henry B.
Sawyer; Ass't Treas., F. Dabney; Sec, Geo. Donworth; Ass't Sec, H.
R. Hayes; Gen. Mgr., Howard F. Grant; Gen. M'g'rs and Tran. Ag'ts.,
Stone & Webster, Bost., Mass.—V. 73, p. 664; V. 74, p. 207; V.76, p. 658.

( i ) SEATTLE RAILWAY CO.—A cable road.

Organization—This was formerly the Seattle City Ry., which, to-
gether with Leschi Park, was purchased at foreclosure sale on Sept.
21, 1901. In October, 1901, was re-incorporated in Washington under
the above title.

Stock & Bonds— Bate. interest. Outstanding. Maturity.
Stock, $500,000 ($100) $50,000
1st M., $500,000, gold, 5 1901 5g. M-N 500.000 Nov. 1, 1921
($1,000) c.*,guar.p&i. \ Int. at Bo8tonSafeDep.&Tr,Co.,Bo8t., trustee.

Bor.ds-Sinking Fund is one percent annually of bonds outstanding;
bonds can be caUed as a whole at 110 and accrued interest on two
weeks' notice.

Road—Owns about 5 miles of cable road on 5 miles of street In
Seattle, known as the Yesler Avenue and Jackson Street lines. V. 72,
p. 873; V. 73, p. 186, 237, 495, 664, 785, 1062.

SEATTLE RENTON & SOUTH. RY.-Trolley.
Organization-Successor in February, 1903, to the Seattle &Renton

By., which latter in 1899 purchased the road and franchises of the
Seattle & Rainier Beach Ry., formerly the Rainier Ave. El. Ry. fore-
closed. The Seattle & Rainier Beach, however, maintains its corporate
existence.
Stock & Bonds— Bate, interest. Outstand'g. Maturity.

Stock, (par, $100) (?)

Sea. & Renton 1st mtge, ) 1899 5 J-D 105,000 Jtine 1, 1914
$150,000 5 State St. Trust Co., Boston, Trustee.

Seattle Renton & So.mtge. ) 1903 5g. F Ai5 $100,000 Feb.15,'33
($1,000) c) Int. at Merchants' Loan <fe Tr., Chic.,Trus.

Bonds—01 the new mortgage of 1903, no given amount is authorized;
$20,000 per mile of single or $40,000 per mile of double track may be
1s»ued, but only when net earnings are double interest charges $105,-
000 are reserved to retire a like amount of Seattle & Renton bonds. A
'iuking fund of 2^ p. c. per annum of outstanding bonds becomes
operative on Aug. 15, 1905.

Road—Operates 12-75 miles of track, extending from Seattle
through Columbia City and Dunlap to Renton. Rails, 30-56 lb. T and
girder. Franchise runs till 1915.

Officers.—President and Gen. Mgr.. F. H. Osgood; Vice-Prest., H.
Chapln; Secretary, W. A. Peters.—V. 76, p. 543.

PUOET SOUND ELECTRIC RY.-TWrd-ralland
trolley.

Organization.-Incorporated in New Jersey on Dec. 5, 1902, and
is a consolidation of the Seattle-Tacoma Interurban Rv. and the
Tacoma Ry. & Power Co. Is controlled by the Stone & Webster Syn
dicate of Boston, which also controls the Seattle Electric Co.

Stock & Bonds— Bate, interest. Outstanding. Maturity
Pcef., 6 p. c, cum., $1,-? /jv

000,000 ($100) \
^''

Com., $3,500,000 ($100) (?)

1st coll. tr. M.. $5,500,- ) 1903 5 g. P.-A. $2,300,000 Feb. 1, 1932
000, gold c&r I Interest at City Trust Co., Boston, Trustee.

^l*;tM^'/($^lTooi $l-"]l899 og.A.-0. 1,310,000 Apr. 1.1929

500?5b0 not redel'ifI Interest at Old Colony Trust Co., Boston,

ble before mat c* J
iTastec

Bonds—Oi the new $5,500,000 mortgage, $1,310,000 are reserved to
retire a like amount of Tacoma Ry. & Power C^o. Bonds. The new
bonds are subject to call on any interest date at 110.

Road—Operates 61 miles of track in Tacoma and a third-rail inter-
u ban line of 37 miles from Seattle to Tacoma, with a branch to
Kenton.

Officers—President, Gardner Rodgers ; Secretary, H. R. Hayms.
-V. 76, p. 811, 920.

SEDALIA, MO.
RAILWAY & ELECTRIC CO- OF SEDALIA.-
This is the old Sedalia Electric & Railway Co. sold at foreclosure In

March, 1901, and bought by the bondholders. Company was organ-
ized in May, 1901, with $250,000 stock.

Road—Elec Ry. L. & P. owned 12 miles of single track; Brown
Springs, 3 miles; total, 15 miles. V. 67, p. 483; V. 70, p. 231, 382, 430;
V. 72, p. 242, 582, 1189.

SHAMOKIN, PA.
SHAMOKIN & MT. CARMEL ELEC RY.-
Chartered Oct. 18, 1892. In June, 1902, plans were under way for

Increasing capital stock, buUding new mileage, etc.

Stock & Bonds— Bate, interest. Outstanding, Maturity,
Stock ($50) $700,000
Bonds 1893 6 J-D 300,000 Dec. 1, 1923

Road—Shamokin to Logsvllle, Green Ridge, Mt. Carmel, Cunning-
ham and Centralla, 19'25 miles of track; operates 22 cars.

Earnings—For fiscal year ending June 30:
Year. Gross. Xel. Tares <e Int. Rental, dtc. Bat., Bef.
1902 $71,479 $37,692 $12,169 $38,572 $13,049

Officers—President, G. M. Smith, Mount Carmel, Pa.; Vice-Presi-
dent, D. Robstock, Lebanon, Pa.; Secretary. N. S. Suavely, Lancaster
Junction. Pa.; Treasurer, C. Smith, Annvllle, Pa.

& L'T CO.-
SHARON, PA.

YOUNGSTOWNSHARON RY.
Trolley.

Organization.-Incorporated in New Jersey onDec.5, 1900, for the
purpose of construction, operation, ownership and control of street
railways, gas, water and electric properties. From a central power
station at Youngstown distributes electricity In Yountrstown, GIrard,
Strnthers, Lowellsville and Hubbard, Ohio; and Sharon, Sharpsville,
South Sharon and Wheatland, Pa.; also has three rotary sub-stations
situated In Youngstown, Ohio, and In Sharon and New Bedford, Pa.

Stock & Bonds— Bate. interest. Outstand'g. Maturity.
Stock, $2,500,000 ($100) $2,500,000 ..,

Ist mtge. $2,500,000) 1900 5 g. J J 2,468,000 Jan. 1, 1931
($1,000) gold, 8. f ..c' S Ii't. at N. Y. Sec & Tr. Co.. N. Y., Trustee.

2d M.. luc, $1,000,000 > 1901 5 g. Mar. 500,000 Mar. 1, 1927
gold ($1,000) 05 Int. at N. Y. Sec. & Tr. Co., N. Y., Trustee.
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JBonrf^-^Flrst mortgage bonds can be called at 115 and accmed inter-

est on any interest date. They are a lirst lien on all the properties of
the company, Including substantially all of the capital stock of the
Sharon <* New Castle Railways Co. and substantially all of the capital
slock and bonds of the Sharou Gas & Water Co.. the Sharon & Wheat-
land St. Ry., Sharpville Electric Light Co., the Shenango Valley Elec-
tric Light Co.. the Youngstown & Sharon Street Ry. Co , the Youngs-
town Consolidated Gas & Electric Co., the Valley Street Ry. Co. and
all the bonds of Merchants' Light, Heat & Power Co. and the Shen-
ango Valley Street Ry. Co. The second mortgage incomes are a sec-
ond lien on the same properties, and may be called at par and ac-

crued Interest on any interest date.

Sinhing Fhtnrf—Commencing 1906 1 p. c. Is payable annually for
ten years, after that 1 'a p. o. per annum for first mortgage bonds .

Report—Including Sharon & New Castle," for year ending Dec.
31, 1902: Gross, $444,986; net, after expenses and taxes, $200,014.

Road—On June 1, 1903, owned and operated (including the New
Castle system) 40.miles of railway, which comprises the entire electric
railway svstem o! Sharon, Sharpsvllle, South Sharon and Wheatland,
Pa.; also coDnects Sharon, Pa., with Hubbaro and Youngstown, Ohio,
and also connect.s both Sharon, Pa., and Youngstown, Ohio, with New
Castle by a line runBingto New Ca.stle from Hubbard, O Rails 70-lb.

T and 90-lb. girder. Operates 45 cars. Population served, 120,000.

Officers—President, Randall Montgomery, Youngstown, O.; Vice-
President, Cliarles S. Falrchild; Secretary. Leighton Calkins; Treas-
urer, Osborn W. Bright, all of New York.—V. 74, p. 328; V. 76, p. 104.

(1) SHARON & NEW CASTLE RYS.-A trolley road.

Organization—Incorporated in New Jersey on June 8, 1901, for the
purpose of construction, ownership, operation a d control of elec-
trical, steam or other power railways Jor the transportation of pas-
sengers, mail, express, merchandise, or other freight anywhere In the
U.S. or in foreign countries, and also the construction, ownership
operation and control of electrical, gas, water, light, heat and other
power companies. The entire capital stock is owned by the Yonngs-
town-Sharon Ry. & I.t. Co., which guarantees the bonds, prin. and int.

Stock & Bonds— Date. interest. Outstanding. Alalurity.
Stock, $500,000 ($100) $500,000
1st mtge. $500,000, g.. ) 1901 5 g. J-J 500,000 July 1. 1931

(1,000) 8. f 0*5 Int.atN.Y. Security <fe Trust Co., N.Y., trustee.
ioxf/s—Mtg. is a first lien on all the properties of the company, in-

cluding substantially all the stock of the Sharon & New Castle St. Ry..
a Pennsylvania corporation, and substantially all the capital stock of
the Sharon & New Castle Ry. Co., an Ohio corporation; also all the
bonds of said two companies. The bonds are subject to call at 115 and
interest at any interest period.

Road—Owns and operates about 20 miles of track, extending from
New Castle to Hubbard, Ohio, over private right of way, where
connection is made with the Youngstown-Sharon system; 70-lb. T
and 90-lb. girder rail.

Officers—President, O. W. Bright, New York; Secretary, Leigh-
ton Calkins; Treasurer, James E. Keeler.—V. 75, p. 186.

sheboyganTwis.
SHEBOYOAN LIOHT POWER & RY.-
Orqanization, Etc.—Owns 19 miles of track, with light and power

plant. In 1903 authorized amount of stock was increased from $200,-
000 to $750,000.

Stock & Bonds— Bate. interest. Outstanding. Maturity.
Btock, $750,000 (1)

1st mtge., $300,000 { 1896 5 g. A-O 300,000 April 1, 1926
($1,000(, gold 5 Interest at Mercantile Trust Co., N. Y., Trustee.

New M., $1,000,000? 1903 5 g. A-O (?) April 1,1933
gold ($1,000) 5 Int. at Mercantile Trust Co., N. Y., Trustee.
Bonds—The new mortgage for $1,000,000 is subject to call at any

time; $300,000 will be used to take up prior bond«.

Earnings—For year 1901, gross eaminga, $81,680; in 1900 gross
earnings were $70,000.

Officers—President, G. B. Mattoon; Vice-Pres., Justus S. Stearns;
Secre-.ary andTreas , Louis F. Hake.—V. 76, p. 920, 973.

SIOUX CITY, lOAVA.
SIOUX CITY TRACTION-A trolley road.

Organization, Etc.—Chartered in May, 1895, with authorized capl
tal of $1,000,000, to succeed the Sioux City Street Railway, sold in
foreclosure. Franchises run for 50 years from 1889.
On May 15, 1899, absorbed all the other Sioux City lines, and now

owns and operates 42 miles of road. Including the elevated (Sioux
City Transit), the Central Traction, the Riverside Park, the Sioux City
& Leeds Electric and the South Sioux City.Traction Co.

Stock & Bonds— Date, interest. Outstanditig. Maturity.
Stock, $1,200,000 ($100) $1,200,000

1st M $750 000 ^old > 1899 5 g. J-J 750,000 July 1, 1919
(SlOOof ^"1.1 ^Int. at Bank of Montreal, Chicago, or New
'^ ' ' ^ ) York, trustee.
Road—Operates 42 miles of track. Cars, 81, of \»hich 61 motors.

Earnings-For fiscal year ending May 31:
Year. Gross. Net. Interest. Snrplus.
1902 $222,045 $87,513 $37,500 $50,013
1901 199,1»3 60,976 37,500 23,476

Officers —President, Samuel McRoberts; Secretary and Treasurer,
J. F. Millett; Gen. Mgr., E. L. Kirk —V, 75, p. 849.

SOUTH BEND, IND.
INDIANA RAIL^A^AY-AtroUeyroad.
Organization-On March 15, 1899, was organized by the consolida-

tion of the South Bend St. Ry., the Indiana Electric Ry., the General
Power & Quick Transit Co., the South Bend & Elkhart Ry. and the
Elkhart Goshen & Southern Ry.; franchise perpetual in Mishawaka,
Goshen and South Bend, but on Sept. 8, 1902, the City Council of
South Bfnd passed an ordinance seeking to impose certain restric-
tions, which the company has refused to accept ; in Elkhart expires
in 1926. Operates local electric lines in above cities and interurban line
Joining them. Population served, including Elkhart and Goshen, Ind.,
about 70,000.

Stock AND BonD5— Date, interest. Outstand'g. Maturity.
Btock, $1,000,000 $1,000,000

iHtmort <R1 ooo oon ) 1900 5g.,J-J 900,000 Jan. 1,1930
^^«i Horn' ' n4 Oirard Trust Co. (Phila.), trustee. Int. at
g. (*i,uuu) c

^ standard Trust Co., N. Y.
Sinking fund of $10,000 per annum begins January 1, 1905, bonds

to be bought in open market
Road—Length of track, 50 miles. Gauge, 4 ft. 8i* in.; 70-lb. T-rail.

Owns 65 care and 3 power stations. Extensions under way.
Officers—President, Arthur Kennedy, Pittsburg, Pa.; Vioe-Pres.

and (Jen. M'g'r, .J. McM. Smith, South Bend, Ind.; Sec. and Treas., J.
B. McCance, South Bend, lud.; Ass't Treas., W. C. Uagan. General
Office. South Bend, Ind.—V. 61, p . h25; V. 68, p. 671.

SPENCER, MASS.
iVVARREN BROOKFIELD & SPENCER ST.RY.—A trolley road. Population tributary estimated at 26,000.

Stock & Bonds—
stock ($1.50,000)
Ist M., g., $125,000

Date.

1896

Interest. Outstand'g. Maturity.
$150,000 In 1900-01, 2

5g. M-N 119,000 Nov. 1, 1916,
f . 5

aft.Nov.l.'99 ($l,000)c. ) Int. at Int'l Trust Co., Boston, Trustee.
Loans and notes payable Sept 30, 1902, $66,479.
Sinking fund is $2,000 annually on and after Nov. 1, 1899.
Road—Owns 20 miles of track connecting Warren, Brookfield, North

Brooktield, Spencer, etc.

Earnings-Year ending Sept. 30, 1902, gross, $61,595; net, $21,456;
charges. $14,080; surplus. $7,376.

OFFICERS-President, A. B. Bruce ; Sec. and Treas., Q. man.

SPOKANE, \VASH.
ARLINOTON HEIOHTS MOTOR RY.-2mIleB

of trolley track. Stock, $50,000. Road leased to Wash, Water Power Co.

SPOKANE TRACTION CO.-
Is successor In 1903 to the Spokane & Montrose Motor RR. Stock,

$500,000. No bonds Issued as yet. The $40,000 bonds of the old com-
pany have been canceled. An extension of five miles is proposed.

Road—Operates 3^ miles of trolley track.

Officers President, Jay p. Graves ; Vice-President, C. G. Reeder

;

Secretary, Clyde M. Graves.—V. 76, p. 866.

AVASHINOTON ^VATER POWER CO.'S SYS-
TEM—SPOKANE STREET RAILWAY, ETC.

Organization—Comprises the Edison Electric Hluminating Co.,
Spokane Street Railway Co., Spokane Electric Railway Co.,
Falls City Land & Improvement Company, the Ross Park Street
Railway Co. and the City Park Transit Company; also the Up River
Water Power, formerly the property of the Spokane Falls Water Power
Co. Company owns entire electric-lighting business of Spokane and
practically all the water power.

Stock & Bonds— Date, Interest. Outstand'g, Maturity.
Stock, $2,600,000 $2,249,100 July, 1903, lia%
Consol. mort. & coll.) 1899 5.g. J-J 1,600,000 July 1,1929
trust, $2,000,000, > Interest at Franklin Trust Co., Brooklyn.
gold ($1,000)... c*&r 3 Trustee.

Of the $2,000,000 new bonds, $1,435,000 was to take up ontstandlng
bonds of the old companies, $150,000 to be issued forthwith, and the
balance, $400,000, may be issued for acquiring additional property or
for improvements or betterments. Bonds cannot be called.

Diridends—In 1900. 4 p. c; inl901,4 p.o.; in 1902,5 p.c; lnl903,
Jan., l^s p. c ; April, Ha p. c; July, 1 "a p. c-

Earninqs -For year ending Nov. 30, 1902, gross, $626,297; net,
$284,412; depreciation, $40,000; lntere.-t, $80,000; balance, $164,412.

Road—System consists of 36 miles of troUey road, the cable line
having been changed to troUey. Rails 30 to 72 lb. T.
OFFICERS-President, Henry M. Richards; 1st Vice-President, A. B.

Campbell ; 2d V -P. and General Manager, D'. L. Huntington; Sec, H.
L. Bieecker; Treasurer, H. E. Perks, all of Spokane.—V. 76, p. 214.

SPRINGFIELD, ILL
SPRINOFIELD RY. & LIOHT CO-
Organization- Incorporated in New Jersey in March. 1903, and

acquired capital stocks of the Springfield Consolidaced Ry. Co.. Spring-
field Gas Light Co., Springfield Electric Light & Power Co., Peoples'
Hot Water Heating & Electric Co., and Capital Electric Co. Controls
street railway, electric light and gas interest of Springfield.

Stock & Bonds— Date, interest Onlstanding. Maturity.
Stock, $3,000,000 ($100) $3,000,000
Coll. tr. mort., $5,000,- ) 1903 5g. J-D 3,000.000 June 1, 1933
000, gold, ($1,000).. -5 Columbia Fin. & Tr., Louisville, Trust.

People's Elec. l8t M 1891 6 A-O 100,000 Apr. 1, 1911
Sprmgfleld Consol. R^. ) 1893 5 J-D 650,000 June 1, 1933
Consol. mortgage for > Interest at Columbia Trust Co. (Trustee),
$750,000, gold > Louisville, Ky.
Bondn—Ot the new collateral trust mortgage of 1903, $750,000 are

reserved to retire the underlying liens stated in table above. These
new bonds are subject to call on 60 days notice at 10712 and interest.

Road—Owns and operates 24 miles of trolley track In the City of
3pringfield. Rails 40 and 75-lb. T. Extf-nslons from Springfield to
Riverton, 7^2 mUes, and from Springfield to Girard, 26 miles, are
proposed.

OFFICERS —President, Anton G. Hodenpyl, New York; Vice-Pres.,
C. M. Clark, Philadelphia; Sec. & Treas., G. L. Estabrook, Phila-
delphia.—V. 76, p. 866, 1144, 1193, 1250.

SPRINGFIELD, MASS.
SPRINOFIELD STREET RY.-A trolley road

Organization.—Incorporated March 5. 1868. Stockholders in 1903
sanctioned a $1,500,000 bond issue, and in Apr., 1903, permission was
granted by Railroad Commission. V. 76, p. 872.

Stock— Date, interest. Outstanding,
Stock $1,958,400 ($100) Text. $1,958,400
New 1st M.,$ 1,-500,000. 1903 4 (?)

^llV^rTl90%.'^^. \
1895 41. A.-0. 100,000

Notes payable Sept. 30, 1902, 818,000
iJowd-'.—$1,250,000 of new 49 will be used to fund floating debt and

$250,000 for improvements and extensions.

Dividends—In years 1893 to 1902, inclusive, 8 per cent per annum.
Road.—Owns 85-76 miles (incl. 20846 miles 2d track) of main track

and 6'27 2 miles of sidings. Operates 219 cars. Extensions proposed.

Earnings—For years ending Sept. 30 earnings have been

:

1902. 1901.
$ $

Maturity.
Text.
1923

AprU 1, 1910

iJrosa eam'gs . 844,665
Net 250,028

InTreVu'V.-.V.I ^8,088

753,809
226,220

73,234

1902.
$

.156.672

1901.
$

156,672
def . 3,686

Dive.pd. (8%)
Bal. for year. sur. 5,268
Total surplus
Sept. 30 '257,091 401,823

*After charging off $150,000 for depreciation.

OFFICERS-President. John Olmsted; Supt., George W. Cook; Treas.,
Fredenok Harris.-V. 76. p. 655, 812.

SPRINGFIELD, MO.
SPRINGFIELD TRACTION CO.
Organization.-Successor in 1895 to Metropolitan Electric Ry.

Stock and Bonds— Date. interest. Outstand'g. Mattirxty.

Stock. $100,000 ($100) $400,000
1st mtge., $330,000, g.) 1895 5 g, J J 330,000 July 1, 1925
($1,000) (cannot be > Interest at St. Louis Trust Co., St. Louis,
called) o*) Trustee.

Road.- Owns and operates 158 miles of track; Westinghouse
elect, system; Hamilton-Corliss engines.
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Earnings-—For calendar year ending Dec. 31, 1902, gross, $90,672;
total expenses, including taxes, $57,916; net, $32,756.

Officers-—President, Geo. W. Parker. Union Trust Building, St.

Louis; Secretary. C. H Smith. St. Louis; Treasurer. J. F. G. Bentley,
Springtield; Superintendent, Beth Benham, Springfield.

SPRINGFIELD, OHIO.
SPRINGFIELD & XKNIA TRACTION CO-
ORQANIZATION.—Incorporated in Ohio on April 19, 1901, as the

Little Miami Traction Co., but name changed as above in October. 1901,
In Mar., 1903, control purchased by ex- governor Bushnell and asso-
ciates of Springfield. V. 76, p. 973.

Stock and Bonds— Date. interest. O'Ustand'g. Maturity.
Stock, $500,000 ($100) $500,000
1..+ M+<ro s^nonnn) 1901 5g. M-N 421,000 Nov. 1, 1921

^i,^^^nx' i^; Mnt. at Cincinnati Tr. Co., Cincinnati, Trustee,
g. ($i.yuuj ^ or at Chase National Bant, New York.

Bonds—JHo sinking fund and are not subject to call.

Road—Operates 22 mile'^ of track, connecting Springfield and Xenia.
Completed Sept., 1902. Rails, 701b. T; eight cars.

Officers—Pres., F. J. Green; Vloe-Pres., J. L. Bushnell; Sec. and
Treas., H. C. Dlmond, all of Springfield.—V. 72, p. 776; V. 73, p. 1209;
V. 74, p. 96; V. 75, p. 667; V. 76, p 920, 973.

SPRINGFIELD, VERMONT.
SPRINGFIELD ELECTRIC RY.-A troUey road.

ORQANization.-Length of road, 8 miles, from Springfield, Vt. , to
Charlestown, N. H. Freight and passenger road.
Capital stock, common, (auth.) $75,000; issued $64,600; guaranteed

6 per cent notes or preferred stock. $49,500. 1st mortgage for $100,-
000 of 5 per cent gold $500 and $1,000 coupon bonds dated Nov.,
1, 1897, due Nov. 1, 1917; int. M-N at Nat. Bk. of Commonwealth, Bos.

Earnings-For year ending June 1, 1902, gross, $32,281; net,
$11,078. President and Gen. Mgr., E. C. Crosby; Vice-Pres and Treas.,
M. A. Coolidge; Supt., A. J. Crosby.—V. 64, p. 1043; V. 70, p. 793.

STAMFORD, CONN.
STAMFORD STREET RR.—An electric road.

Organization-Incorporated as the Stamford Horse RR. Co. on Aug.
9, 1881, but name changed to above on July 3,1889. Control was
obtained by the New York New Haven & Hartford RR. in 1895.

StocKj Bonds, Etc.— Date. Jnterest. Outstand'g. Maturity.
Common, $100,000, $50
Pref., $100,000. $50
Istmortgage, $75,000 auth. 1889 5 F-A
July 1, 1902, bills payable

Road—12'69 miles of track. In Nov., 1900, the extension to Glen
brook was completed. Operates 23 oars; 1 snow plow.

Earnings—For year ending June 30, 1902, gross, $64,233; net,
$24,023; taxes, $2,122; Interest, $10,783; surplus, $11,118.

Officers.—President, Col. N. H. Heft, New Haven, Conn.; Vice-
President, W H. Gillespie, Stamford; Secretary and Treasurer, W. L.
Squire, New Haven; Superintendent, George M. Pierce, Stamford.

$47,190
45,050
75,000

143,017
Aug. 1, 1909

STATEN ISLAND, N. Y.
RICHMOND LIGHT & RR. CO--
ORGANIZATION—This company was formed as a reorganization on

Sept. 1, 1902, of theStaten island Electric RR., New York & ataten
Island Electric Co. and the Richmond County Power Co. Owns the
entire capital of the corporation owning the properties of the New
Jersey & Staten Island Ferry Co.; also controls one-half of the $1,000,-
000 capital stock of the Rapid Transit Ferry Co.. which operates ferry
between St. George, 8. 1., and Whitehall Street, New York. The shares
are held by Henry H. Rogers, Walter G. Oakman and Wm. L. Bull in
a voting trust for five years. For terms of reorganization and com-
plete statement of plan, see V. 74, p. 1091.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $3,100,000 ($100) $3,000,000
Ist collateral trust mort.,> 1902 4 g. J.-J. 2,200,000 1952.
$2,500,000, gold s Int. at Guaranty Trust Co., N. Y., Trastee.

^onds—$300,000 are reserved for the acquisition of new property.

Earnings of the combined companies, viz., the N. Y. & Staten
Island Elec. Co., the Staten Island Eleo. RR. and the New Jersey &
Staten Island Ferry Co., for fiscal year ending June 30, 1902, were:
Gross, $431,659; net, .$76,548.

Road—Road from South Beach to Howland Hook,10'7mUe8; branches
Richmond Ave. to Bull's Head and Clove Road, 815 miles; second
track. 12-13 miles; sidings, -04 mile; total track, 31-02 miles; 90-lb
girder Cambria and 84-lb. girder Johnson steel rails; operates 109 cars.

Officers—President, H H. Rogers; Vice-Prest., John Greenough;
2d Vlce-Prest & Gen. Mgr., S. F. Hazlerigg; Secretary & Treasurer,
Chas. L. Spier.—V. 74, p. 479, 1091, 1253; V. 75, p. 7tJ, 291.

STATEN ISLAND MIDLAND RR.-A troUey road.

This property will probtbly be consolidated with the Richmond
Light & R. R. some time during 1903.

Organization—Chartered Dec. 1, 1890. On Aug. 19, 1895, reor-
fanized without change of name. In May, 1898, acquired the line of
he Staten Island Traction Co., and was merged with it.

Stock & Bonds— Date. interest. Outstand'g. Maturity.
Stock, $1,000,000 ($100) $1,000,000
Ist mortgage, $1,000,000, 5 1896 5 g. J-J 1,000,000 Jan.21,1926
gold ($1,000) c* <Int. at Farmers' L. &Tr. Co., N. Y., trustee.

Current liabilities June 30, 1902, $266,617.
Sinking fund after 5 years but bonds cannot be called.

Road—Owns 27-5 miles of track. Including second track, 11*49
miles; operates under trackage rights, 1 mile; total track, 27-6 miles;
rails 65 to 70-lb. T rail and 90-lb. girder.

Earnings—Year ending June 30, 1902, gross, $137,914; net, $49,672;
fixed charges, $69,217; deficit, $19,545.

Officers-President, Chas. L. Spier; Vice-President and gen'l Mgr.,
S. F. Hazlerigg; Seo'y and Treas., H. H. Rogers Jr., 26 Broadway, New
York.

STOCKTON, GAL.
STOCKTON ELECTRIC RR.—A trolley road.
In June, 1902, H. E. Huntington acquired control through purchase

of three-quarters of the capital stock. $1,000,000 new bonds are con-
templated V. 75, p. 499.

Stock & Bonds—stock $500,000; ist mortgage 68, A-O, $115,000;
due 1917; crustee, Calilornla 8. Dep. & Tr. Co. Owns 12 mUee of track.
Extension proposed.

Officers—President, James H. Budd, Vice-President; H. E. Hun-
tington; Seo'y and Treas., W. R. Clark,—V. 74, p. 989, 1140; V. 75, p.
499; V. 76, p. 159. . v , ,

. y.

STREATOR, ILL.
PEOPLE'S LIGHT & RY-—A troUey road.

The controlling interests In this company recently purchased the
Streator Electric Ry., also the La Salle-Peru Electric Ry.. and are
said to be negotiating for the acquisition of the Ottawa Street Ry. An
early consolidation of these roads is looked for. V. 73, p. 1161.

Road—Owns 5% miles of track. Rails 52 lb. girder.

Officers—President, W. v. Coons, Cleveland; Secretary, G. J. A.
Paul.—V. 63, p. 970; V. 67, p. 843; V. 73, p. 1161.

STEUBENVILLE, OHIO.
STEUBENVILLE TRACTION & LIGHT CO.

—Gas, electric and trolley.

Organization—Incorporated in Ohio on Jan. 10, 1901, and is a con-
solidation of the Steubenville Gas and Electric Co, and the Steubeuville
Traction Co. Is owned and operated by the American Gas Co. of
Philadelphia, which company guarantees the bonds,both prin"ipal and
interest. Franchises of Gas & Electric Light Co., perpetual; Street
railway, expire from 1925 to 1928. E. B. Smith & Co. of New York and
Phi a. offered the bonds for sale in Jan., 1903. The bonds were listed
on the Philadelphia Stock Exchange in March, 1903.

Stock & Bonds Date. Interest. Outstand'j. Maturity,
Stock, $1,000,000. $100 $1,000,000
Ist Mtge., $1,000,000, g. ) . 5g,M-N 700,000 May, 1, 1926
($1,000), gu. p. &i.,c'. 5 Int. at Metropolitan Tr. Co., N. Y., Trustee,

Bofids. —$300,000 are reserved for extensions and betterments.

Earnings-For calendar year 1902, net, $50,192; taxes and Interest,
$29,^76; surplus, $20,613.

ROAD-Operates 15 miles of track in Steubenville and between
Steubenville and Toronto, laid with 60 lb. rails, 11 closed and 12 open
cars. Also operates electric light and gas plants, and pleasure park of
85 acres.

Officers—President & Treas., Morris W. Stroud, Philadelphia; Sec-
retary, W. McD. Miller; General Manager, J. Chas. Ross. V. 76,
p. 267, 812.

SUNBURY, PA.
SUNBURY & NORTHUMBERLAND EL- RY.
Organization—Chartered June 24, 1885, as Sunbury & Northumber-

.

and Street Railway- Reorganized May 28, 1892, after judicial sale.

Stock & Bonds— Miles. Date, interest. Outstand'g. Maturity.
Stock, $125,000 (par $50) $125,000
First mortgage, gold 0*3-2 1892 6 g. J-J 5,000
Loans (unsecured)July 1,'02 75,000

Road—Owns 3-9 miles of trolley in Sunbury and Northumberland.

Earnings—For fiscal year ending Jane 30, 1902, gross, $25,0741
net, $4,410; Interest and taxes, $5,144; deficit, $734. President.
Pierre 8. de Pont; Lorain, Ohio; Secretary and Treasurer, 8. P. Wol-
verton, Sunbury, Pa; Gen. Supt., S. P. Wolverton Jr., Sunbury.

SYRACUSE, N. Y.
SYRACUSE LAKESIDE & BALD^WINS-VILLE RY-—A trolley road.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $500,000, $100 $500,000
F^t mortgage, $500,000.

^ 1899 5 g. F-A 500,000 Mar. 1, 1949

Earnings-Year ending June 30, 1902, gross, $85,459; net. $10,745
other incoine, $2,396; fixed charges, $32,153; deficit, $19,0) 2.

Road—Operates 23 miles of track. Standard gauge. Ralls 104-lb.
Operates 25 passenger and 3 other cars.

Officers—President, W. Judson Smith, Vice-Pres., Louis House;
Secretary, Arzelie Daudelln; Treasurer, C. Blaine Warner; Gen'l Mgr.,
W. B. Rockwell.

SYRACUSE & SUBURBAN RR.-A troUey road.

Organization-Chartered June 29, 1895. In April, 1903, was
granted permission to issue a 1st con. mort. for $550,000 to retire
prior liens and for new construction. V. 76, p. 1302.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $400,000 ($100) $400,000
Istmortgage, $400,000 1897 5 F-A 394,000 1927
Debentures, $33,000 1900 6 J-J 33,000 Jan. 1, 1905

Earnings. — For fiscal year ending June 30, 1902, gross, $70,106;
net, $28,164; fixed charges, $27,276; surplus, $888.

Road. -Operates 14 miles of track; standard guage; rails, 60 to 90
lbs. Extensions of 33 miles are proposed.

Officers.—President, Arthur Jenkins; Vice-Prest. and Gen'l Mgr.,
Chas. E. HubbeU; Sec. and Treas., Giles H. StUwell.—V. 76, p. 1302.

SYRACUSE RAPID TRANSIT RY.-
ORGANIZATION—Incorporated May 21, 1896, per plan in V. 62, p. 644.

On June 1, 1899. leased East Side Traction for 99 years at a rental of
$12,500 per annum; also owns $299,000 out of the entire ($3^0,000)
capital stock of the company. Franchises perpetual. In Jan.. 1902, the
first mortgage bonds were listed on the Philadelphia Stock Exchange.

Ill Dec, 1902, purchased 90 p. c. of the capital stock, 90 p. c. of the
second mortgane bonds and all of the first mortgage bonds of the
Oswego Traction Co., and will build an extension to Oswego, 35 miles.
-V.75, p. 1355.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Common stock ($100) $2,750,000
Pref.Op. c.,n.-c. ($100) 1,250,000 Apr. '03.1%

Peonle'sRR Istmts I
^891 5 J-J 750,000 Jan. 1, 1921

i-eopie s KK., ist mtg
^ ,^^ ^^ Merchants' Nat Bank, Syracuse.

Ist M. ($3,250,000) gold..) 1896 5g.M-8 $2,500,000 Mar. 1,1946
($1,000). c*5 Guaranty Trust Co., N. Y., trustee.

2d mortgage, $750,000)1900 5g.J-J. $589,000 Jan. 1,1930
($1,000), gold c*. 5 Int. at Cit. 8av. & Tr. Co., Cleve., trustee.

East Side Trac. 1st mtge., ? 1899 5 J-D $250,000 June 1, 1929
$250,000 ($1,000),gold. \ Int. at Cit. Sav. & Tr. Co. Cleve., O., Trust.

Bojids—The Rapid Transit mortgage of 1896 is for $3,250,000, of
which $750,000 of bonds is reserved to retire the People's RR. firsts.

Of the 2d mortgage bonds $164,000 are in the company's treasury;
Ijonds cannot be called.

Dividend* The first dividend, 1 p. c. on the preferred stock, was
paid on April 1, 1903.

Latest Earnings—For lO months July 1 to April 30

:

Tear. Grot*. ?fet. Other iy^c. Charges. Surplui^.

1902-3 $618,488 $272,866 $2,5-^1 $190,462 $84,965
1901-2 571,519 254,612 3,132 190,196 67,548

Report—For years ending Jime 30

:

Gross. Net. Other inc. Charges. SurpCus.
1902-02 $687,195 $302,930 $6,089 $228,246 $80,773
1900-01 615,161 274,331 6,137 223,918 56,550

Road—Owns and operates 5730 miles of track; leases 8 mUes; total,
65-30 miles. Rails 90-lb. girder \a city and 85 ID. X in suburbs.
Has 134 cars, 11 snow plows, 1 sweeper and I construction car.
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Officers—President, W. P Gannon, Syracuse; Vice-Pres. and Gen.
Mgr., E. G. Connette; Secretary and Treas.. T. H. Conderraan, Phila-

delphia, Pa.-V. 68, p. 525, 774; V. 75, p. 1255, 1355; V. 76, p. 812.

TAMAQUA PA.
TAMAQUAC& LANSFORD ST. RY.-A trolley road

Organization. -Chartered Nov. 2, 1891.

Stock & Bonds— Date, interest. Otttstan'a. Maturity.
Stock, $-00,000 (*50) $200,000 1902, 5 p o.

l8t mtge. 1200,000, ($1,000) 5 1897 5 g. J-D 200,000 June 1.1927
gold c. ^ Int. at Prov. Life &Tr. Co., Phlla, Trust.

Road—14-63 miles of road from Tamaqua to Summit Hill, Inclnding
an extension to jMaucli Chunk.

Earnings-- Report year ending June 30, 1902, gross, $53,152; net
$21,083; int., taxes, &o., $10,567; dividends, $10,000; bal.,8ur., $516
Officers—Pres., Lewis A. Riley, Phila; Vice-Prest , C. F.Howell,

Plilla.; See. and Treas., J. McCready, Lansford, Pa.—V. 70, p. 428.

TAMPA, FLA.
TAMPA ELECTRIC CO.-Trolley.
OrQanization—Incorporated in Florida on Oct. 31 , 1899. Owns en-

tire street railway and practically the entire electric-lighting plants
in Tampa and Port Tampa. Franchise Is for 999 years from 1899.

Stock & Bonds— Date. I7iterest. Ouisland'g. Maturity.
Stock, $500,000 ($100) M-N $500,000 See text.
let mortgage, $500,000, ^ 1900 6g. J-J 377,000 Jan. 1, 1930
gold > Int. at Am. Loan & Tr. Co., Boston,Trustee.

Bo7ids- Subject to call after Jan. 1, 1905, at 105 and interest.

Dividends—10% yearly are paid.

Earnings—For year ending Dec. 31, 1902, gross, $238,772; net,
$99,150; charges, $22,237; surplus, $76,913.

Road—Onerates 26 miles of track In Tampa and to Port Tampa.
Officers— President, Geo. J. Baldwin; Vioe-Pres. & Sec.. P. O.

Knight; Treasurer, H. B. Sawyer; As.st. Sec, Eliot Wadsworth; Gen'l
Managers and Transfer Agents, Stone & Webster, Boston.

TAUNTON, MASS.
MASSACHUSETTS SECURITIES CO-
Organization—This is a voluntary association consisting of three

trustee!", and is on the plan of the Massaohus. tts Electric Companies.
In 1902 acquired $li; 5,000 of the $200,000 stock of the Bristol County
Street Ry.. which has been deposited with the Mercantile Trust Co
of Boston as collateral for the " collateral trust notes and preferred
shares." The collateral trust bonds are secured by deposit of $335,000
floating debt uotes of the Bristol County Stre^t Ry., the Mlddleboro
Wareham & Buzzard's Bay Street Ry. and the Lowell & Boston St. Ry.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Common $91,000
CoU. tr., gold notes and pref.

f
1 902 5 g. J-J 100 000

shares (5 % emu.) ($1,000), ^Interest at Mercantile Tr.
Trustee.

1902 5

Series A, $100,000.,
Collateral trust gold bonds,

)

$300,000 "Series B" S

Jan.
Co.,

1.1922
Boston,

300,000 July I, 1922

Nates.- The 'Series A" notes are convertible at option of holder into
preferred stick, which latter is non-taxable In Massachusetts, or pre
ferred shares may be converted into notes. May be called on any
interest day before Jan. 1. 1912, at i lO, and thereafter at 105.

Trustees.—J. C. Gllcreast, Boston; Albert M. Gleason, Taunton;
Geo. A. Sweetser, Boston.-V, T4, p. 776, 830

(1 ) BRISTOL COUNTY STREET RY. -A trolley road.

Organization—Incorporated in 1900 to build an electric road from
Hebronville and Attleboro to Taunton.
Stock & Bonds— Date. interest. Oiitsland^g. }faturily.

Stock, $200,000 ($100) $200,000 Dec.l,'01,2%
1st mtge., $250,000) 1901 5 g. J-J 200,(00 Jan. 1, 1921
($1,000), gold 0* ^Int. at Federal Trust Co., Boston, Trustee.
ij'onrfs- Bonds could formerly be called for payment on Jan. I, 1906,

at 105. on four weeks' notice, but by a supplemental mortgage dated
Aug. 20, 1901, right was rescinded.

dividends— In 1901, Deo., 2 p. o. (annual.) None since.

Report—For year ending Sept. 30, 1902, gross. $53,114; net, $15,
022; interest and taxes, $15,292; balance, dellcit $270.

Road—Owns 17 miles of track, 90-lb. girder and 56 and 60 lb. T rail.
Operates 5 miles additional; total operated, 22 miles. 14 cars.

Officers— President, Isaac Patch; Vice-Pres., John H. Buttrlck;
Sec , D. A. Brooke; Treas., C. S. Cummings 2d.—V. 73, p. 615, 899.

TERRE HAUTE, IND.
TERRE HAUTE ELECTRIC TRACTION-
Orqanization—Incorporated in Indiana on Juce 2, 1903, as a

successor to the Terre Haute Electric Co., which in turn was a
successor to the Terre Haute Electric Street Railway sold at fore-
closure June 21, 1899, and bought by a syndicate represented by
Stone <fe Webster of Boston. The same parties also bonght the Citi-
zens' Electric Light & Power plants. In Feb., 1900, purchased the
Brazil Rapid Transit St. Ky. of 3 miles, and uses it as part of the line
from Terre Haute to Brazil, a distance of 18 miles, which was put in
operation on gept. 2, 1900. V. 70. p. i 81. Also controls an interurban
line of 16 miles under construction to Clinton. Franchises exiiire in
1938.

Stock & Bonds— Date, nlerest. Outstand'q. Maturity.
."tock $3,000,000 ($100) (?) '

T.H Elec. Ist M.,$l,-, )1899 5 g. J-J 1,400,000 Julyl.1929
500,000 g.($l,000)c* \ Int. at Bost. Safe Dep. & Tr. Co., Boston, Trus.
The Union Trust Co. of Indianapolis and the Boston Safe Deposit &

Trust Co. are joint trustees of the mortgage.

Earnings—Of the Electric Cn. (before consolidation); for 12 months
ending Apr. 30, 1903, ^ro68, $382,463; net, $109,720; charges, $77,4t 5;
surplus, $32,255.

Road- 37 miles of track In and between Terre Haute. Brazil and
Knlglitsville. Building a 16- mile interurban line to Clinton.

Officers—President, Buena V. Marshall, Indianapolis; Vice-Pres.,
Findley McNult; Secretary, G. F. Wells; Treasurer, Ernest Alden. all
of Terre Haute; Manjr'rs and Transfer Agents, Stone & Webster, Bos-
ton.-V. 74, p. 1039; V. 76, p. 1250, 1356.

THOMPSONVILLE, CONN.
HARTFORD & SPRINOFIELD ST. RY.-A

trolley road.

Organization-Was formerly known as the Enfleld * Longmeadow
Electric Ry. (which was incorporated on Feb. 11, 1895), but in May,
1901, stockholders voted to change the name as above, and to re-oon-
Btruct and re-equip road. Conueote with the Hartford St. Ry. in Hart-
ford and the Springfield St. Ry. in Sprlngtleld, Mass. In June, 1901,
purchased the East Windsor Street Ry. Co. Franchisee perpetual.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $500,000 $100,000
istmortc^a^e «600 000( ^^^'^ 5 g. J-J 400,000 July 1,1 921
m oom ^Aid ' n< \ Int- payable at Am. Loan & Tr. Co., Boston.(!M,ooo), goia c

^ Treasurer of Connecticut, Trustee.

Road—Owns 16 miles of track, which was formally opened on Jan.15,
1902. Has trackage rights in Hartford and hpringfleld, making total
mileage operated, 26 miles. Is building some exteneions. 60 and
70-lb. T rail. Operates 28 oars.

Officers—President, J*liilip L. Saltonstall, Boston; Sec, Arthur Per-
kins, Hartford; Treas., Chaunoey Eldridge, Boston.—V. 76, p. 382.

TOLEDO, OHIO.
TOLEDO RAILV/'AYS & LIGHT CO.-A troUey

road.— (See Jfap o)i page 95.)

Organization-Incorporated in Ohio on July 1, 1901, as a reorgan-
ization of the Toledo Traction Co. On Aug. 9, 1901, the new company
took formal possession of the property, which comprises all the street
railways in Toledo; also all the electric lighting and power business of
the city. On Dec. 26, 1901, purchased entire capital stock of the To-
ledo <fc Maumee Valley Ry. Entire capital of the Toledo Wat. & South.
BR. ($25,000). is also owned. In Dec, 1902. these two latter were
con.oolidated under name of Maumee Valley Rys. & Light, with $1,-
100,000 stock; a bond issue for $1,000,000 was also made. In June,
1902, interests represented by Kean, Van Cortlandt & Co. of New York
purchased a large block of the capital stock from the Everett-Moor©
syndicate. (V. 74, p. 1253). In September, 1902, stock was listed on
the New York Stock Exchange.

Stock & Bonds— Date, interest. Outsland'g. Maturity.
Stock, $12,000,000 $12,000,000
New consolidated mort-) 1901 4 g. J-J 4,000,000 July 1,1909-
gage ($1,000), g., $12,- S- U. S. Mtge. & Trust Co., N. Y., trustee.
000,000 c&r ) Int. at Kean. Van Cortlandt & Co. , N. Y. ,

Tol. Consol. Street Railway) 1889 5 J-J 1,066,000 July 1, 1909
1st mortgage, currency, > Interest at Blair & (jo., 24 Broad Street,,
$1,000, c, 65 mUes ) New Yoik.

Toledo Electric Street Ry, ) 1892 5 g. F-A 700,000 Feb. 1, 1912
1st mort., 33 miles, gold, > Interest at Blair & Co., 24 Broad Street,
$1,000 c*) New York.

Tol. Traction consol. M., ) 1896 5 g. J&J 4,234,000 JtUy 1, 1909
$6,000,000g., ($1,000) c* 5 Interest at Guaranty Tr. Co., N.Y., Trustee.

Bonds—The Tol. Trac consol. mort. 5s of 1896 for $6,000,000 cover
all the railway, subject to the divisional liens of $1,766,000, ana are
a first lien on the new Central Station and other realty ; they are sub-
ject to call at 105 and interest at any interest date upon 30 days'
notice. The bonds are further secured by the deposit of 1st mort-
gage bonds, $1,000,000 par value, and entire capital stock of Toledo
(Consolidated Electric Co., one of the constituent companies. The un-
issued bonds have been canceled. Of the Toledo Rvs. & Light Co.
mortgage for $12,000,000, $6,000,000 are reserved to retire all of the
underlying bonds and $2,000,000 are reserved for improvements.
They are subject to call at IO213 and interest on any interest date
after 30 days' notice.

Latest Earnings-For 5 months eading May 31

:

Tear Grog'. Net. Charges. Sumlxui.
1903 $(>30,633 $301,234 $200,935 $100,299
1904 . 548,601 260,377 189,179 71,198

Report- Earnings of the companies forming the Toledo Rwys. <fe

Light Co.. with the exception of the Toledo & Maumee Valley Ry.:
Tear ending Dec. Zl. 1902. 1901. 1900.

Gross earnings $1,459,091 $1,311,084 $1,182,516
Operating expenses and taxes.. 726,779 636,407 616,944

Net earnings $732,312 $674,677 $565,572
Fixed charges 459,037 415,168 409,050

Surplus $273,275 .$259,509 $156,522

Road— Operates II334 miles of track. Has 333 cars.

Officers—Chairman of Board, Albion E. Lang; President, H. A.
Everett, Cleveland; Vice-Pres. & Gen. Mgr., L. E. BeUstein; Secretary,
E. O. Reed, Toledo; Treasurer, S. D. Carr.—V. 63, p. 1116; V. 69, p.
29; V. 70. p. 39; V. 72, p. 1189, 1239: V. 73. p. 33, 338. 614; V. 74. p.
42, 96, 269, 630, 885, 1197, 1253, 1309; V. 75, p. 241, 550, lOSS, 1355;
V. 76, p. 263, 436.

(1) THE MAUMEE VALLEY RAILWAYS & LIGHT CO.-A trol-

ley road.
Organization— Is a consolldatioon in December, 1902, of the Toledo

& Maumee Valley Ry. and the 1 oledo Waterville & Southern Ry. The
entire capital stock is owned by the Toledo Railways & Light Co. '^, 331W8

Stock & Bonds— Date. Interest. Outsland'g. Maturiti/.
Stock, $1,000,000 Seetext
Trl. & Maumee 1st mort., ) 1895 5 g. M-8 300,000 1920
$300,000 Slut, at Metropolitan Tr. Co., N.Y.. Trustee.

^SI\bJu%1 000000^ 1902 4.^ g. M-S 500.000 Mch. 1. 1920

!$f,000)! gold* .* 'e£? 3
^°^*«^ '^'•"«* <^°-' ^^«^ York, Trustee.

Bonds.—Ot the new 4i2s, $300,000 are reserved to letire the first

OS of the Toledo & Maumee Ry. No sinking fund on the i'^a, but
they can be called on or after March 1, 1915, at par on 30 days* no-
tice. Interest on these bonds Is payable by Kean, Van Cortlandt & Co.,
26 Nassau St., New York.

Road—Operates 22 miles of track.

Officers— President, R. H. Baker; Vice-Pres., E. J. Bechtel; Seo'y,
W. H. McLellan Jr.; Treas., C. T. Munz.—V. 75, p. 1354,

TOLEDO BOWLING GREEN & SOUTHERNTRACTION—A troUey road.

Organization—Incorporated in 1901 as a consolidation, by pur-
chase, of the Findlay St. Ry., the Toledo Bowling Green & Fremont
Ky. and the Hancock Light & Power Co. of Findlay, O., furnishing
5,000 incandescent lights and 400 arc lights. The company hae a per-
petual lease to operate over the Toledo & Perrysburg Belt Line of 22
miles, running to and through Toledo and Perrysburg. The Franklin
Bank of Cincinnati offered the bonds for sale in May, 1901.

Stock & Bonds— Date interest. Outstand'g. Maturity.
Stock, $1,500.000 $1,500,000 Jan., '03, 1^2%
1st mort., $1,500,000,) 1901 5 g. M-N 1,075.000 May 1, 1921
gold, $1,000, .$500.... \ Int. at Central Tr.A Safe Dep.Co.,Cin.,Trust.

Find. St. 1st. M.. *150,-> 1895 5 g. M-N 150,000 May, 1911
000, gold ($1,000), not y Int. at Central Trust & Safe Deposit Co., CTin-

subject to call ) cinnati, O.

Find «;t ist con M ^ ^^^^ 5 g. J -D 125,000 Dec 1. 1924
ffiio^ hAa .r«i?i ^ ' ^ Central Tr. & Safe Dep. Co., Cincln., Trust.
!j>iJ,'>,uuu, feoui ^ Interest at Atlantic Trust Co., Now York.
lionrlg.—Ot the new $1,500.000 mtge., $275,000are held to retire un-

derlying liens and .$150,000 for extensions and improvements.

Dividend—First dlv.of 1 p. 0. on Jan. 1, 1902; In July, 1902, l^a P-o.;
in 1903, Jan., l««p. c.

Road—Gap connecting the Toledo «fe Bowling Green Division with
the findlay Division was completed Jan. 12, 1902, thus making a di-

rect line of 60 miles from Toledo to Findlay; 60 lb. and 72 lb. T and
girder rails. Owns 30 passenger and 3 express oars.

Report—For year ending Deo. 31. 1902. gross, $246,933; net
$115,166; surplus above 3 p. o. dlv. and fixed charges, $12,387.
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Officers—President, George B. Kerper, Cincinnati; Vice-Prest. and
Treas., Henry Burkliold, Cincinnati; Secretary, J. A. Bope, Findlay;
Gen. Mgr., Cliarles P. Bmitli, Findlay; Ass't Sec. and Treas., A. J.

Becht.—V. 72, p. «76, 822, 874; V. 74, p. 152.

TOLEDO FOSTORIA & FINDLAY RY-
Orqanization—Incorporated in 1900 to build an electric railway

connectine the cities named In the title, a total distance of 50 miles.
In Aug., 1901, the road between Fostoria and Findlay, 17 miles, was
put in operation and the part of road connecting Toledo and Fostoria
is under const ruction. Capital stock authorized, $1,500,000; bonds,
$1,500,000, of which $450,000 were in 1902 reported outstanding.
Cleveland Trust Co., Cleveland, trustee.

Officers—President, J. E. Reeves; Vice-President, E. C. Deardort,
Toledo; See. and Genl. Mgr., Theo.Wentz, Canal Dover; Treas., A. J.
Krantz.-V. 72, p. 481; V. 73, p. 392.

TOLEDO & INDIANA RY.-A trolley road.

Organization.—incorporated to build an electric road extending
from Toleilo westerly to Wauseon, a distance of 34 miles, over, pri-

vate rieht of way. Road was completed and put in operation early in
1903. Enters Toledo over tracks of the Toledo Railways & Light Co.
On June 1«, 1H03, the shareholders voted to reduce the authorized
bond Issue from ^•SO.OOO to $25,000 per mile. V. 76, p. 1356.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $2,600,000 ($100) $100,000
lfitTnoTt<ra<r« «i fi=^nnnn) 1902 5 g. J-J 718,500 Jan. 1, 1928

r$500 *«f nno,' P^i',? f Ser-urity Trust Co., Toledo, Trustee.
($500 &*1 ,000), gold. ..

^ Interest payable in Toledo and N. Y.

Bands can be called at any time at 105 and accrued interest upon
30 days' notice. Interest begins to accrue from Jan. 1, 1903.
Officers.- President, Frank Yesbera; Vice-Prest., Geo. G. Metzger;

Secretary, L. W. Brown; Treasurer, A. K. Detwiler.—V. 75, p. 982; V.
76, p. 1356.

TOLEDO & ^WESTERN RY -A trolley road.

Organization.-Incorporated in Ohio on Dec. 26, 1899. Carries
freight as well as passengers.

Stock & Bonds — Date, interest. Outstand'g. Maturity.
Stock, $1,800,000, $100 $"1,500,000
lstM.,$l,250,000,g.($l,000)) 1901 5g. J-J 1,250,000 July 1,1926
no sink, fd., and cannot be > Int. at "Western Reserve Tr. Co., Cleve.,
called JTrustee, or Nat. B'kof Commerce, N. Y.

Road.- Owns and operates 67 miles of track extending from Toledo
to Fayette, Ohio, with branch line to Adrian, Mich. Extension of
12 miles to Pioneeris under construction, and is expected to be com-
pleted about Sept. 1 , 19' 3. Company has trackage agreement with
Toledo Rjs. & Light Co., allowing its cars to enter Toledo. Mostly
private right of way, except In cities. Rails, 60 lb. T.

Officers.— President and Treas.. Luther Allen; Vice Pres., J. R.
Seagrave; Sec, F E. Seasrrave; Asst. Sec, E. Bingham Allen; Audi-
tor, C. E. French ; Gen'l Manager, (J. F. FrankUn.—V. 73, p. 617, 1314;
V. 75, p. 550, 1255.

(1 ) TOLEDO FAYETTE & WESTERN RY.—To be a trolley.

Organization- ;tock all held by the Toledo & Western By. Co.

Stock & Bonds— Date, interest. Oul$landing. Maturity.
Stock, $250,000 ($100) $250,000

First Tnort£'n<.« <J!9=;n > 1902 5 g J-

J

.50,000 Nov. 1. 1927

OOO^nlF^«i nnnf «* f Int.at Cleveland Trust Co.. Cleveland, trustee.wv, gold ($1,000) ^ Qp ^^ jja^.j Bank of Commerce, New York.
Bond*- No sinking fund, but bonds are subject to call on and after

July 1, 1912, at par and accrued interest. Are guaranteed both as to
principal and interest by the Toledo & Western Ry.

Road—Is to run from Fayette to Pioneer, 14 miles. Standard gauge
60-lb. T raU.—V. 75, p. 1255.

4 —^
TOPEKA, KAN.

TOPEKA RAILAVAY-Trolley.
In 1903 a majority of the otock and bonds was acquired by a syndi-

cate composed of Chicago, Kansas City and Topeka capitalists. See
Y. 76, p. 866. On June 6, 1903, obtained a new 30-year franchise,
running from that date, with the provision that $400,000 be expenaed
within three years on the system. Upon expiration of franchise city
has ihe right to Acquire the property. V 76, p 886, 1302.

It is reported that the Vinewood Park Ry. has been purchased and
a general consolidation of all city lines will shortly take place.

Stock & Bonds— Date, interest. Outstanding. Maturity.
Stock, $1,250,000 ($100) $1,250,000 f.p

TonekaRv IstM 0^92 4I3 g. M-S 450,000 May 11922.
<$450 OOofJ" («i non» r. \ Interest at J. Kennedy Tod & Co. ,N.y'. City.
(!j>40u,uoo) g. ($1,000) ..c

^ Trustee is Manhattan Trust Co., N. Y. City.
Road—Owns 30 miles of trolley, laid wJth 35 to 52 pound rails.

Officers—President and Treas'r, C. C. Baker; Sec'y, J. G. Slonecker.
—V. 76, p. 8(.6, 1302.

_

TORONTO, CANADA.
THE TORONTO RAIL^WAY-A troUey road.

For statement of this company, see Street Railway Supplement
of February, 1903.

TORRINGTON, CONN.
TORRINGTON & AVINCHESTER ST. RY--
Orqanization—Incorporated March 3, 1897 under special act. Op-

erated from July 1, 1897. Serves a population of about 20,000.

Stock Si Bonds— Date, interest. Outstanding. Maturity.
Stock, .$1,000,000 (par $100) $200,000f. p. 1901,2i«%
Ist mortgage, $150,000, < 1897 5 g. J-D 150,000 Deo.l,'17
gold c* Unt.at Hurlburt Nat. Bk ,Winsted, Conn.
Trustee of the mortgage is State Treasurer of Connecticut.

Road—Torrington to Winsted, 13 miles of trolley, of which 10 miles
built on private right-of-way. Equipped with 56-lb. 41n.T rails.

Earnings-for year ending June 30, 1902. eross, $47,251; net
$20,1 35; interest and taxes. $10,360; surplus, $9,775.

f Officers—President, James AUdis, Torrington; Vice-Prest., George
B. Alvord, Torr ngton ; Secretary & Treasurer, S. A. Herman, Win-
eted. General offices, Winsted, Conn.

TRENTON, N. J.
NE^V JERSEY & PENNSYLVANIA TRAC-TION CO.-A iroUey road.

Organization.— Incorporattd In New Jersey on Nov. 11, 1901, and
Is a consolidation of the Trenton Lawreiiceville & Princeton RR,, the
Trenton Lawrencevili*- & Princeton Extension RR.. the Princeton 8t
Ry., the Yardley Morrlnvllle <fe Trenton Street Ry., the Newtown &
Yardley Street Ry. and the Trenton City Bridge Co.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock, .+3,u00,000 ($100). . $500,000
1st Mtgp., $3,000,000. > 1902 4g. M-N 1,000.000 Nov.1,1932
gold ($1.000) .,c* S Int. atTrentonTr. & Safe Dep. Co., Trustee.

Bonds —Bo nds are subject to call on 60 days' notice at 110.

Road.—Comprises 26 miles of track from Trenton to Princeton end
from Trenton to Newtown, via Morrisville and Yai dley. Gauge, 4 It.
8I2 in. and 5 ft. 2»« in.; 70 and S-O-lb. T-rail; 90-lb. girder
Officers.- President, C. M. Bates; Sec, and Treas., C.M.Walter;

Manager, J. A. Barry.—V. 75, p. 185.

TRENTON & NEW BRUNS^VICK RR.-TroUey.
It is proposed to consolidate this company with the Camden & Tren-

ton Ry., but details were not ready in June, 1903.

Organization-Incorporated in New Jersey on Dec. 10, 1901.
Forms part of the New York & Philadelphia Electric Ry. operating
between these two cities.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $1,000,000 ($100) $1.(00,000
l8tmort.,$l.( 00,000, gold? 1901 5g. J-J 75O.000 Jan 1, 1932
($500&$1,( 00) c <> Finance Co. of Penn., Pliila., Trustee.
Bonds.—^o sinking fund and cannot be called. $250,000 are reserved

for extensions and improvements.
Road.—Operates about 25 miles of track between Trenton and New

Brunswick, over private right of way.
Officers.—President, W. A. stem; Treasurer, I. H. Silverman; Sec-

retary, L. R. Isenthal. Office, Princeton Junction, N. J.—V. 75, p. 982;
V. 76, p. 867.

TROY, N. Y.
TROY & NEW ENGLAND RY.-A troUeyroad.

Organization—Incorporated Dec 27, 1889.

Stock and Bonds— Date. interest. Onlstand'g. Maturity.
Stock, $350,000 ($100) $180,000
ist mtge., $160,000, ) 1895 5g. F.-A.. 160,000 Aug. 1, 1945
gold, $500 5 Interest at office of company, TrOy, N. Y.

Road -Total track, including sidings, 10 miles, standard gauge, laid
with 65 lb. rail, running from Albla to Averill Park.

Earnings—For year ending June 30, 1902, gross, $26,456; net,
$9,998; charges, $10,164; detlcit, $166.

Officers—President, Edw. F Murray; Sec'y-Treas., R. C. Bullj
Supt., A. W. Bentley, aU of Troy, N. Y.

TUSCALOOSA, ALA.
TUSCALOOSA BELT RAIL^WAY-A steam road.

Organ hZATlON-Chartered July 5, 1889.- Stock, $100,000; Igt moi-t-
gage, 58, gold, J-D, $100,000, due June 1, 1918. Interest is payable
in New York at Knickerbocker Tr. Co. Operates about 6 miles of road.
OFFiCf RS-Pre8.,Jno.K.Ober, Baltimore, Md.; Vice-Pres. Wm.C.Fltts,

Mobile; Sec, Henry Fiits, Tuscaloosa; Treas. and Supt., F. W. Monnish.

utica! n. y.
UTICA & MOHAWK VALLEY RY.-Trolley.
In May, 1903, .some of the stockholders of this company acquired the

Rome City Street Rv. Co. ard are converting it from compressed air
to trolley system. V. 76, p. 1086.

Organization-Chartered on Nov.27, 1901, as a consolidation of the
Utica Belt Line St. RR., the Utica & Suburban Ry., the Frankfort
<fe Utica St. Ry.. the Little Falls & Herkimer Street Ry., the Utica <fe

Mohawk RR., the Deertleld & Utica RR. and the Herkimer Mohawk
Ilion & Frankfort Elec Ry. V. 73, p. 1209. Leases a portion of the
Clinton & Binghamton RR. at a rental of $15,000, the lease being
dated 1886 and running 99 years. Serves a population of about
115,000. Franchises perpetual. In May, 1903, capital stock was in-

creased from $3,100,000 to $6,250,000, to provide for new construc-
tion, acquis tlons, etc V. 76, p. 1086.

Stock and Bonds— Date, interest. Outstand'g. Maturity.
8tk.,com. ($100) $3,750,000 $3,750,000
St'-ok, pref.. 5% n. c, $2,-

)

«; 2 500 OOO
500,000 ($100) \

^ Ai)00,000

Utica & Mo. Val. 1st M.,) 1901 4i«g.M.S 2,011,000 Sept. 1.1941
$4,000,000, g. ($1 ,000) > Interest at New York Security & Trust
c* cannot be called. ) Co.. ISew York, Trustee.

Utica Belt 1st M., $500,- > 1889 5 M-N 500,000 Nov. 1, 1939
000, gold ($1,000) S Int- at N. Y. Sec. & Tr Co., N.Y.. trustee.

Utica Belt 2d M. $200, > 1891 5 J - J 39,000 Jan. 1, 1931
000 gold ($500) c 5 Int. ?t N. Y. Sec. & Tr. Co., N. Y.. Trustee.

Herk.,Mo.,n & Frankfort? 1895 5g. J-J 150,000 May 1,1925
M., gold ($1,000) 0* <Int. atFarm. Lo. <feTr. Co.,N.Y..Trnstee.

Bonds.—Of the new $4,000,000-mortgage, $689,000 are reserved for
underlying liens, and the remainder ($1,300,000) for future additions
at the rate of 75 per cent of cost, but only when net earnings for preced-
ing year amount to double the interest charge on aU of the outstanding
bonds. Including those to be issued.

Road—The consolidated road owns and operates about 103'77 miles
of track. Runs from Utica to Rome ; from Utica to Little Falls ; from
Utica to Clinton and to New York Mills. Double track, 80-lb T and
95 lb. girder rail.

Latest Earnings—For nine months, July 1 to March 31

:

Terii— Oro's. Ket Oth. income. Charges. Surplus.
1900-3 $441,353 $171,030 $2,074 $108,865 $64,239
19012 307,109 J18,808 6,147 68,252 56,70»

Re PORT- For year ending Dec. 31. 1902. gross, $516,505; net
$188,256; lixed charges, $121,363; balance, surplus, $66,893.
Officers—President, Horace E. Andrews; Ist Vice-Pres., John J.

Stanley; 2d Vice-Pres. Alden M. Young; Treas., Charles B. Rogers;
Secretarv, Walter N.Kernan; Ass't. Secretary and Treasurer, Arthur L.
Linn Jr.; Gen. Man.. C. Loomis Allen.—V. 73, p. 288, 723, 1161, 1209,
1265; V.75,p. 795; V. 76, p. 160, 655.

AVABASH, IND.
V7ABASH RIVER TRACTION CO.-A trolley road.

The George F. McCulloch Syndicate, owners of the Union Traction
Co. of Indiana, are supposed to have acquired this property.

Organization— Incorporated In 1900 in Indiana. The same Inter-

ests control the Logansport Ry. Co.

Stock & Bonds— Date. interest. Outstandino. Maturity.
Stock,$350,000 ($100) $20,000
1st mort., $350,000; 1901 5 g. F-A 275.000 1931.
($1,000). g 0* 5 Int. atNewHaven Tr. Co., New Haven, Trust.

Bonds can be called at any time at 105 and Interest. $75,000 are
reserved for extensions.

Earnings—Year ending Aug. 1, 1902. Gross, $60,595 ; net, $18,824.

Road—Operates about 21 miles of track in and between Wabash and
Peru. Ind. Track standard gauge; rails, 60-lb. T.
Officers—President, D. A. Blakeslee; Vice-President, F. C. Boyd;

Secretary, John S. Bradley; Treasurer. Samuel C. Morehouse; all ot

New Haven, Conn.—V. 74, p. 207, 2H9, 989.

waco,"texas
CITIZENS' RAILWAY.-A trolley road.

Stock & Bonds— Date, interest. Outstand'g. Maturity
Stock $350,000
Ist mortgage, currency... 1890 6 A-O 350,000 Oct. 1, 1910
Trustee is St. Louis Trust Company of St. Louis, Mo.
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Operates about 19 miles of track. Prea. aud Gen. Man., H. C. Scott;
Secretary, T. H. Stuart; Supt., W. S. Rathell —V. 66, p. 84.

WASHINGTON, D. C.
WASHINOTOlSr RAIL^\^AY & ELECTRIC-
Organization—Incorporated as tbe Wasbinffton & Great Falls Elec-

ric Ry. Co JiUy 2<J, 1)^9 ', by special Act of Congress; name cbanged
o W'ashiDgton Ry. & Electric Feb. 1, 1902. Ou Feb. 4,190V, pur
(based tbe assets of tlin Wasbiugton TractioB <& Electric Co sold under
dreolosure Sov. 24, 1901, and reorganized according to plan in V. 73,
), 554.

Stock & Bonds— Dale. Interest. Oulstandiiig. Maturity.
3om., $6,500,000 ($100) $6,500,000
?f.,5%,$8,500.000($100) 8,500.000
:!onsol. M , *17..^00,000 > 1902 4g. J.-D. 8,499,650 Dec. 1,1951
($1,000 & $500) g..c* 5 Int. at U. S. Mtg. & Tr. Co., N. Y., Trustee.

Slocli and ^owrfs—Tbe preferred stock ^vill be cumulative after June
, 1904: $1,500,000 of tbe new bonds were reserved tor extensions and
mprovements and tbe balance for tbe retirement of underlying liens
iutire Issue Is subject to call upon 3 montbs' notice on any interest
late at 105 and interest.

Noting r«-i<s<—Botb classes of stock are to be held In a voting trust
or five years and until the preferred stock shall have received 5 per
sent cash diviclends for three consecutive years, but may be discon-
inued at discretion of Voting Trustees.

Oolunibia Railway.

Bonds— Miles. Date. Interest. Chitstand'a. MaluHty
St M. ($500,000) cur. ) 13-88 1894 6 A-0 $500,00() Oct. 1,1914
(*500& $1,000) not > Interest at American Security & Trust Co.,
subject to call. c. &r. 3 Washington, Trustee.

Sxt. M., $500,000, g. ) 1898 5!;.A-0 400,000 Oct. 1, 1914
($500) not subject > Interest at American Seciuity & Trust Co.,
to call o'j Wat hington. Trustee.

Metropolitan Muilroad.

Bonds- Date. Interest. Oittstanding. Maturity
St M., $1,850,000, gold ') 1895 5 g F-A $1,850,000 Feb. 1, 1925
($1,000) not subject > Interest at Baliimore Trust & Guarantee Co.,
to call c*) Trustee, Baltimore.

)erts. of indebt. reg..A 1896 6 A-O 250,000 Oct. 1, 1906
Jerts. of indebt. reg. .B 1897 6 J & D 249,700 June 1, 1907
A portion of the property covered by tht» first mort. may be sold and

)roceed8 applied to a sinking lund fortbe retireonentof the bonds at
lot exceeding 110 and Interest. Bonds cannot be drawn.

Potomac Electric Power Company.
.St mort., $2,500,000. ) 1903 413 g. J-J None. Jan. 1, 1928
gold ($1,000) c 5 Commercial Trust Co., Jersey City, Trustee.

Bond$ $650,000 new bonds are reserved to retire a like amount o
> p. c. debentures of tbe United States Lighting Co. due May 1, 1907
Qterest M-X at Amer. Sec. & Tr. Co., Washington. They are no t

juaranteed; redeemable at 105 and interest.

Tbe Washington Railway <t Electric Co. controls the principal street
•ailroadB In the District or Columbia and also the Potomac Elec. Power
:;o., which alone Is operating, or authorized to operate. In tbe national
iapital, and the Great Falls Power Co. with undeveloped water power
)n Potomac River. The railroad companies have 1 45-52 miles of track
all under electric traction), while the;electric light company has 72
niles ol subways with about 400 miles of ducts, being added to each
lay, besides many miles of overhead wires. The following shows the
;otal ontstandmg stock of the compuiiiei controlled and tbe amount of
;he shares acquired in each instance by the Washington Railway <fe

Electric.
Capital Ammirit Am'tn^t

Name of Oonipany— Mileage. stock. atoned. oioned.
Sinacostia & Potomac 1640 $2,000,000 $1,993,250 $6,7.^0
jeoreetown itTennallytown 8-80 200,000 156,650 43,350
Brlgbtwood Railway 11-90 108,500 108,250 250
fVasb'gton Woodside & Forest
Ulen Railway & Power.... 2-90 25,000 25,000 None.

fVashington & Rockvllle 1061 50,000 50,000 None.
Dity& Suburban Railway... 31-80 1,750,000 1,530,100 219,900
Washington & Glen Echo Ry. 8-81 200,000 197,150 2,a50

Total Railroads 91-22 $4,333,500 $4,060,400 $273,100
Lighting—

Potoma<? Electric Power $5,000,000 $5,000,000 None.
3reat Falls Power Co 500,000 333,400 $166,400

Total all companies $9,833,500 $9,393,800 $439,700
The Washington Railway & Electric owns the following bonds of

Che constituent companies, which, together with the shares of stock
owned above, are pledged under tbe $17,500,000 oousol. mortgage:
islOO.OOO (entire issues) Ist and 2d luorts. of the Georgetown ATenally-
town Ry.; $100,000 (entire issue) of the second morts. 6s of the Bright
wood Ry.; $32,000 of tbe $40,000 Ist mort. bonds of tbe Wash. Wood-
side & Foresft (>len Ry. & Power; $45,000 (entii-e issue) Ist mort. bonds
at tbe Wash. & Rockville Ry.; .$200,000 Ist mort. and $50,000 2d mort.
(entire issues) of the Wash. & Glen Echo Ry.
The Columbia Ry. and the Metropolitan RR. were acquired Feb. 4,

1902, by deed in fee subject to tuelr mortgage debt.„These three roads
have 54-30 miles of track in addition to the foregoing.

Earnings-On all properties for the years ending Dec. 31:
1902. 1901.

Gross earnings $2,35?5,775 $2,162,560
Operating expenses 1,251,814 1,187,449

Net earnings $1,073,961 $975,111
Otherincome 19,644 16,016

Totallncome $1,093,605 $991,127
Fixed charges 892,476 892,476

Surplus $201,129 $93,651

Officers—President, Allan L. MoDermott; Vice-President, George
H. Harries; Treasurer,iW. F. Ham; Secretary, James B. Lackey; Gen.
Mgr., H. W. Fuller.-V. 74, p. 153, 328, 428; V. 75, p. 796; V. 76, p. 104.

in the following we show the outstanding bonds of the constituent
companies except where the companies have been merged or where
they are owned by Washington Railway & Electric.

(1 ) ANACOSTLA & POTOMAC RIVER RR.—Underground electric.

Bonds— Date, interest. Outstand'g. Maturity.
f 1899 5g A-O $2,229,000 Apr. 1,1949

Ist M. $3,000,000 g...c* j Int. at Baltimore Tr. & Guar. Co., Trustee.
($1,000;, sinking fund. 1 May be called until April, 1904, at 110;

(.thereafter at 112»fl.

(2) BRIGUTWOOD RAILWAY.—A trolley road.

Bonds— Miles track. Dale. Interest. Outstand'g. Maturity.

iBtM («1 noO) a 0*5 ^^"0 189ii 6 A-O $250,000 Oct. 1.1912
ist, jvi. (!t>i,uuu), g...c

^ Interest at Central Trust Co., N. Y., Trustee.

('^)WASHINGTON WOODSIDE A FOREST GLEN RAILWAY &
POWER CO.—Overhead trolley. The Washington Railway <S: Elec-
tric Company owns $32,000 of the $4ti,000 first mort^a^e $500 coupon
6 per cent bonds; interest payable June and December at Washington
Loan 6i Trust Company, due June 1, 1917.

(4) CITY & SUBURBAN RAILWAY.—Underground electrio and
overhead trolley. Bonds, fir.^t mortgage 5 per cent gold, $1 ,750,000.
Denomination $1,000, coupon. Date, August 1, 1898; interest pay-
able February and August at Baltimore Trust A; Guarantee Co..
Trustee Maturity August 1. 1948. Tbe bonds have a sinkiuir fund of
$25,000 yearly from any surplus remaining after payment of 6 p. c. on
the stock, but the bonds cannot be called. Receivership—In Oct.,
1901, receiver was appointed. On Feb. 1. 1902. interest defaulted,
but was paid later in the month by the trustee.—V. 74, p. 428.

BALTIMORE & WASHINOTON TRANSIT.-
OrqANIZATION.-Operates a trolley road extending from Takoma

to Glen Sligo, 2 miles, opened Sept., 1897, and by a tratbc agreement
with the Briffhtwood Electric runs cars into Washington, where trans-
fers are given to city lines. Extension proposed to Sandy Spring, Md.,
14 miles. Stock, $100,000; par, $50. First mortgage os. $500,000.0"
($500), of which only $50,000 has been issued; interest A-O; balance
can onlybe issued upon completion of extensions and double-tracking.
Guardian Security Trust & Deposit Co., Baltimore. Trustee.
Officers—Pre-*., W. S. Greene; Treas., Geo. I-. Walker; Sec, A. M.

Gould; Mgr., Wi 1. A MeUen. Office, la29 G St., N. W., Washington, D. C.

CAPITAL TRACTION.—An underground troUey road.

Organization—In the fail of 1895 absorbed the Washington &
Georgetown and Rock Creek companies. See V. 61, p. 283, 328, 588.

Stock & Bonds— Date, interest. Outstanding. Maturity.
8tk,$12,000,000 ($100) Text. $12,000,000 Seete»t.
New Ist M. ($500),$!,-) 1900 4 A-O 1,080,000 Apr. 1,1920
500,000 5 Nat. SafeDep. Savings &Tr. Co., trustee.

Dividends—In 1898, July 1, 75 cents; Oct. 1, 75 cents; in 1899, 4
dividends of 75 cents each; in 1900, 3% p. c; in 1901, 4 p. c; in 1902,
Jan. .1 p. c; Apr., 1 p. c.; July, 1 p. c. and on Aug. 20 an extra divl-
neud of $4 per share was paid from proceeds of sale of old power
house. Oct.. 1 p. c. In 1903, Jan., 1 p. c; April, 1^4 P- c; July, 1^4 p.

Road—Underground trolley (since April, 1898), double track, 17-98
miles. Operates 247 closed cars, 239 open cars, 54 other cars; total,
540 oars, and 6 snow sweepers.

Earnings—For years ending Deo.
1902. 1901.

I

Gross.... $1,381,032 $1,231,883 I

Net 749,046 671,512 1

Other inc.. 21,007 19,677
|

31,1901:
1902. 1901.

Charges. .... $116,106 $111,800
Dividends 48(',000 480,000
Surplus *173,947 99,387

* Received in addition from real estate sold $^58,780, from which an
extra dividend of 4 per cent (S480,0c0) was paid.

Officers—President, G. T. Dunlop; Vice-President, C. C. Glover;
Secretary and Treasurer, C. M. Koones: Chief Engineer and Superin-
tendent, D. S. Carll.-V. 75, p. 239; V, 76, p. 330, 378, 704.

WASHINOTON ARLINGTON & FALLSCHURCH RY.—A troUey road.

(Chartered 1894-6-8 and 1902 as the successor of the Washington &
Arlington Ry. Stock, $100,000; bonds, $100,000 Ist 68, gold. Int.
J&J. $350,000 general mortgage 5s have also been authorized, of
which »100,000 are to retire the flnit 6s and $250,000 tor extensions.
Owns Aqueduct Bridge to Fort Myer, Arlington National Cemetery,
Corbetts and Nauck, 4-4 miles ; also to West End and Falls Church,
Va., 75; total, 119 miles. Standard-gauge and steam RR. track.
Rails 5'<, 60 and 62 lbs. 16 passenger and 8 freight oars. President,
C. 8. Hinchman; Vice-Pres. and Gen'l Mgr., F. B. Hubbell; Sec. and
Treas., C. R. Hinchman.

^VASHINGTON BALTIMORE & ANNAPO-
LIS ELECTRIC RY.—An electric road.

Organization—Incorporated In Maryland in May, 1901, with
$1,500,000 capital stock, which was later increased to $2,000,000. as
successor to tbe Washington <te Annapolis Elec. Ry. In I'ecember,
1902. purchased the entire capital stock ($358,000) of the Annapolis
Wa^'bington <fe Baltimore RR. V. 75, p 1301. For syndicate arrange-
ment regarding latter, see V. 76, p. 595.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $2,000,000 $1,400,000
1st mort., $2,000,000) 1901 5 g. 1,200,000 July 1, 1921
gold ($l,00u) 5 Federal Trust Co., Cleveland, Trustee.
Bonds are not subject to call.

Road— Is to operate 31 miles of road between Baltimore and Wash-
ington, with a branch. 1412 miles single track, to Annapolis, Total,
track when completed about 76 miles. Is under construction and
about two thirds has been completed. Is expected to be in operation
between Baltimore and Washington by Jan. 1, 19o4.

Officers— President, W. H. Lamprecht, Cleveland; Vlce-Pres and
Gen. Mgr, James Christy Jr.; Secretary and Treasurer, Otto Miller,
Clereland.—V. 75, p. 395, 1304; V. 76, p. 104, 595, 920.

RY.-AICANONSBURG
to the Washington Electrio

Maturity.

WASHINGTON, PA.
^VASHINGTON &

trolley road.

Organization,-Successor in 1902
Street Ry. Franchises perpetual.

Stock db Bonds— Date, interest. Outstand'g.
Stock, $1,000^000, $50 (t)

Wash. El. St. Ry. mort fl25,000 Feb. 1, 1927
1st mort., $650,000,) 1902 5 g. J-

J

475,000 Jiuy 1, 1«32
gold c&rslnt. atNortn Am. Sav. Co., Pittsburg, Trustee.

Bonds-A sinking fund of $5,000 per annum becomes operative after
5 years; $1 25,000 of the new bonds are reserved to retire the bonds of
the Washington Electric Pt. Ry. and 950,000 for extensions and bet-
terments after Jan. 1, 1904.

Earnings—For year ending Deo. 31, 1902, gross, $62,949.

Road—Operates in Washington and Tylerdale, and is building an
extension of 9 miles to Canonsburg.

M^ATERLOO, lOW^A.
WATERLOO & CEDAR FALLS RAPIDTRANSIT—Tioiiey and steam.

Organization.-Incorporated in 1895. In October, 1902, stock was
inrceased from $600,000 to f1,'J00,000, to provide for new extensions.

Stock & Bonds— Date. interest. Ontstand'g. Maluriiy.
Stock, $1,200 000 ($100) $600,000
ist mtge., $800,000, gold,) 1902 5g.A.-0. 600,000 Oct 1,1922
($1,000) 5 Northern Trust Co., Chicago, Trustee.

Untida.—Arinkingfufidot $15,000 per year for redemption of bonds
commences In 1907. Bonds are subject to call at any time upon 60
days' notice. Interest Is payable at First National Bank, Chicago.

Earnings.-For year ending December 31.
Orosx. Set. Ini.<6 Taxes. Surplus.

1902 $86,424 $40,226 $17,5C0 $22,726
Road.—Operates 56 miles of track. A 33-mil«' extension is building

which is expected to be completed and in operation by Oct. 1, 1903.
Officers.— President and Manager, L. S Cass; Vice-Presirtent and

Secretary, J. F. Cass; Treasurer, E. A. Boggs.—V. 75, p. 734, 795.
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>A^ATERVILLE, ME.
W^ATERVILLE & FAIRFIELD RY. & LIGHT.
Organization- 111 December, 1S97, the stockholders asrreed to give

the bondholders the rijrht tor tive years, or until the company shall be
In a pCHition to meet all its fixed charges, to elect a majority of the
board of directors, the bondholders, in turn having exchanged their

$200,000 of tj per cent bonds for a lilie arnoimt of 20-year 58.

Stock & Bonds— nale. interest. OutslancVg. Maturity.
Stock (par $100) ($200,000) $200,000
Prior lien bonds 1897 5 M-N 40,000 May 1, 1937
Consol. mortgage, Class"A" < 1897 5 M-N 200.000 May 1, 1937
and Class "B" ( American L. & T. , Boston, trustee.

Road—Operates 4*75 miles of trolley between Fairfield and Water-
^le, and furnishes light and power for miscellaneous purposes.
Earnings—For Tears ending June 30: In 1902, gross (Electrlo Lt.

& Street By.), $55,7a4 ; net. $0,907.

Officers— Pres.. Cieo. K. Boutelle, Waterville; Treas., H. D. Bates,
Watervlllt; General Manager, Ralph J. Patterson, Waterville, Me.

V/AVERLEY, N. Y.
ATHENS TRAC-'WAVERLEY SAYRE &

TION" CO.—A troUey road.

Organization—Incorijorated Jan. 23, 1893; stock, $200,000, par
$50, on -which 2 p. c. was paid In 1901-02; let mortgage, $150,000, 6s,

J&J, due Jan. 1,1925; $150,000 issued. Operates 9 miles of track
from Athens, Ha , through Sayre to Waverley. President, A. N. Broad-
head ; Sec. and Treas., A. C. Wade, both of Jamestown, N. Y.

WEBB CITY, MO.
SOUTHWEST MISSOURI ELECTRIC

RAIL"WAY.-A trolley road.

Organization, Etc.—a consolidation on August 21, 1896, of the
South M. Elec. RR., Jasper County Electric and Joplln <fe Galena Eleo.
Ry. In 1900 reported population or places along route was 85,000.
Stock will be increased on Sept. 1, 1903, to $1,500,000, of which $1,-
1 50,000 will be outstanding and a new mortgage for $1,500,000 5 per
ceijt 20-year bonds authorized, the Harrisburglrust Co. of.Harrisburg,
Pa., being trustee, and interest will be payable at the National Bank
of Commerce in New York. All bonds now outstanding will be re-
tired by July 1, 1904. 'J he reiuainiui? $700,000 of new bonds will be
reserved for extensions from time to time.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $800,000, auth $800,000
Mortgages

—

Joplin to Webb City, Car- ) 1893 6g. M-S $200,000 Mar. 1, 1913
terville and Prosperity, >Subiect to call on Mar. 1, after 1903.
$200,000, g., $500.... c*> Int. at Cent.Trust Co., trustee, N. Y. City.

Tn,^HT,A,r^nlPT,.J B-i^n RR I
1896 6g. J-J $120,000 July 1, 1926

J^o^n ?o Gatena iold »«''J^«' ^« «»" «° ^"1^ 1- ^"^^ 19^3.
Tt-HVo^

Galena, goia,^ Trustees, Cent'l Trust Co., New York, and
<*°""'

[ Mississippi VaUey Trust Co., St. Louis
Carterville to Carthage

J
1896 6g. J-J $180,000 July 1, 1926

($500) ... l Subject to call on July 1 after 1903.

Southw Mo Electric Rv < ^'''•^^ 6g.M-N $300,000 Nov. 1, 1928

2d Z;rt srold $1 000"i Subject to call on any Nov. Ist after 1902.
«Qo^nnn ^ '

*-^'"""'1 Int. at Nat. Bk.of Commerce, N.Y. Trustee.
it.duu,uuu

[ Missis.sippi VaUey Trust Co., St. Louis.

Road—40 miles of track connecting Joplin, Webb City, Carterville
Oarthage, Prosperity, Mo., and Galena, Kansas. Extensions of 12i2
milts buildicg.

Earnings- For year ending Aug. 31,1902, jrross, $206,799; net (after
taxes, &c.), $81,980; interest, $46,500; balance, surplus, $35,480.

Officers—President and Treasurer, A. H. Rogers, Joplln, Mo.; Vice-
Pres., E. Z. Wailower, HarrLsburg, Pa.; Secretary, A. G. Knlsely, of
Harrisburg, Pa.—V. 67, p. 843; V. 69, p. 852; V. 76, p. 866.

WESTWOOD, MASS.
NORFOLK WESTERN STREET RAILWAY—An electric road opened May 9, 1»99. Runs between Dedham. West-

wood and Medtield, 9*7 miles, stock, $100,000, all Issued; bonds,
$100,000, 5s, gold, due Aug. 1, 1919. All outstanding.

Earnings—Year ending Sept. 30, 1902, gross, $24,431; net, $3,271.

Officers—President, Jolin F. Merrill, Qulnoy; Treasurer, Fred. S.
Gore, 54 KUby St. Boston.

(1) MEDFIELD & MEDWAY ST. RY.—Electric road.

An extension of Norfolk Western St. Ey. from Medfleld Into town of
Franklin, Mass., making total length from Dedh.im to Franklin 20'3
miles; opened June 27, 1900.
Stock, $100,000, issued. Bonds, $100,000 58, gold, due Aug., 1920.

W^ESTERLY, R. I.

PAWCATQCK VALLEY ST- RY.-A trolley road.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $75,000, $100 par $75,000 See text

iBtM $100 000 eold c^ ^^^^ ^ ^"^ 100,000 1914
I8t M., $100,000, goia . .c

^ jjj^ ^^ ^^jgp j^^^^ ^ ^j.^ Boston, Trustee.
Dividends—In 1896, 4 p. o.; in 1897, 3 p. c; in 1898, 2^2 p. c; In

1899, 1900 and 1901 no dividends were paid.

Earnings—Year ending June 30, 1902, gross, $19,009; net, $8,599!
interest and taxes, $6,965; surplus, $1,634.

Road—Operates 6 mtles of track laid with 90-lb. and 50-lb. T rails In
Westerly, R. I., and suburbs, extending to Watch HiU.

Officers—President, William Hoxsey; Vice-President, A. 8. Paton>
Leominster, Mass.; Sec, Treas. & Geu. Manager, E. P. Shaw Jr., Brook-
line, Mass.

WHATCOM, V/ASH.
WHATCOM COUNTY RAILWAY & LIGHT

CO.— A. trolley road.

Organization— Incorporated in New Jersey on Nov. 26, 1902. Con-
trols the entire street railway and gas interests of Whatcom and Kair-
haven and the entire electric lighting business of Falrhaven. Fran-
chises average 37 years from Jan. 1, 1903.

Stock & Bonds— Dale. Tnlevgi. Oulstand'g. Malurxiy
Pref. 6%, u. c, $100, > 6 M-S $175,000
$300,000 5

Comiiioii. $750,000. ($100.) .- 750,000
Ist mortgage, $; 50.000 ^ 1902 5g. M-N 450,000 Nov. 1,1932
gold 5 Int. at City TrustCo., Boston, Trustee.

Stork and 7?(Mifi»—Preferred s'ocK is redeemable at 110. A iinkinq
/|<«d on tbe bonds of 1 per cent of bonds oiitHt«nfling Is i lovlded.
The bonds are subject to call on any Interest date as a wlioiu at 105
and interest.

Road—Operates about 15 miles of track.

Officers—f^eneral Manngers and Transfer Agents, Stone «fc Web-
ster, Boston, Mass. V. 75, p. 1255, 1356.

W^HEELING, ^AT. VA.
^VHEELING TRACTION.-A trolley road.

For statement of this company, see Street Railway Supplement
of February, 1903.

V/HEELING & ELM GROVE RY.-A trolley road.

Organization—This is a consolidation of the Wheeling &Elm Grove
Ry. Co.,the Suburban Ry. Co., the Wheeling Park Association and the
Suburban Light & Water Co.

Stock & Bonds— Dale, interest. Outstanding. Maturity.
Stock. $150,000 ($50) $6'',800
Underlying liens 205,500
1st mortgage, $1,250,000 > 1901 5 A-O .575,000 Apr. 1,1931
($1,000, gold c' S Int. payable at Wheeling Tit. &Tr. Co.,tru8.

Bonds—Ot the $1,250,000 issue, $205,500 are reserved to retire
underlying liens and $450,000 for extensions.

Road—Owns and operates 19 miles of track from Wheeling to Elm
Grove and Point Mills. Extensions from Triadelphia to VaUey Grove,
4 miles, about completed, and from Valley Grove to West Alexander,
5 miles, to be built early in 1903.
Officers--President.Paul O. Roymann; See. and Treas , Wm. Carle;

General Manager,,W. S. Wright.—V. 66, p. 185; V. 72, p. 392, 582.

^A^ICHITA, KAN.
^'^ICHITA RAILROAD & LIGHT -A trolley road

ana lighting plant.

Organization—Chartered May 1, 1900, for 20 years, and is successor
to the Wichita Ry. Light <k Power Co. and the Wichita. Electric Ry. A
Litjht Co. Has 20-years franchise and contract for city lighting.

Stock & Bonds— Date, interest. OutstayuUng. Maturity.
Stock, $300,000 ($100) $300,000
Ist ntge., .$300,000 ) 1900 5 g. A-O 250.000 April, 1920
($1,000), gold 5 Int. at Portland Tr. Co,, Portland, Me., Trust.

£onds—Bonds are subject to call at 105 on reasonable notice.

Road—Owns 18 miles of troUey track in Wichita, Kansas.
Duncan, Portland, Me.; Sec'y-Treas.,
Snnt . W. R. Morrison, mcbita.E'

Officers—President, Geo. F.
ow. Woodman, Portland, Me.:

\VILLIAMSPORT, PA.
VALLAMONT TRACTION-
For statement of this company, see Street Railway Sdpplemeni

of November, 1902.

^WILLIAMSPORT PASSENGER RY.-TroUey.
For statement of this company, see Street Railway Supflementj

of November, 1902.

WILMINGTON, DEL.
WILMINGTON & NEWCASTLE ELEC. RY.-
OrQANIZATION.—Leases the Newcastle & Delaware City Ry., which

has $75,000 capital stock and $125,000 5% gold bonds outstanding.
Interest M.-S. at Security Tr. & Safe Dep. Co., Wilmington, trustee.

Stock & Bonds— Date, interest. Outstand'g . Maturity,
Stock $1';5,000 Oct.'02,3%
1st M., $150,000, gold 5 1896 5g. F-A 150,000 Aug.1,1926
$500& $1 ,000 o'( Interest at Real Estate Trust Co.. Phila.

Dividends—In 1900, 4 p. 0. Ini90i, 6p. o. in 1902, e p. o.

Road—Operates trolley road about 17 miles long.

Earnings—For year end. June 30, 1901,"gross, $64,942: net. $27,968.
Brest.. H. L. Evans, Wilmington, Del.; Vice-Prest., W. Saulsbury;

Treas., F. B. Morieon: Sec.. C. P. Holcomb.—V. 73, p. 1161.

Outstand'g. Maturity.
$350,000 :

100.000

303,500 July 1, 1932

WILMINGTON, N. C.
CONSOLIDATED RAILWAYS, LIGHT &POWER CO -
Organization—Incorporated in North Carolina on April 24, 1902,

and is a couflolldation ot the Wilmington Street By,, Wilmington Gas
Light Co., Wilmington & Sea Coast RR., Wilmington Dummy Line
and the Wilmington Electric Light Co.

Stock & Bonds— Date. interest.

Common. $350,000 ($100)
Pref., $150,000 5 p. 0.

;

cum. ($lo0) \

1st mortgage, $600,000
J
1902 5 g. J.-J

gold 0. ilnt. at 8afeDep. &Tr. Co., Balto., Md., trust.

Bonds are in denomination of $50, $100, $500 and »1,000. No
slnkiDg fund and are bot cubjecx to call. $400,000 can be issued at
once and the remainder when net earnings are 50% In excess of
interest, tuoludlng interest on those to be issued.

Road.—Owns 18-09 miles of track, 150 miles of which Is leased to
the Atlantic Coast Line RR.
EARNINQS-Year ending Dec. 31.1902, gross, $126,425; net, $37,-

038; interest, $17,161; surplus, 19,877.

Officers.—President, Hugh MaoBae; Vice-Pres., M F. H. Gouver-
neur; Secretary, H. VVoolcott; Treasurer, B. J. Jones; Qen'l Mgr, A. B.
Skeldlug.—V. 74, p. 936, 1 3rt«

v/inston-"alem, n. c.
WINSTON-SALEM RAILWAY <& ELECTRIC

—A trolley road. In November. 1899, the road was puroha.'^ed
by the Fries Manufacturing <& Power Company and the two prop-
erties consolidated.

Organization, Etc.—incorporated in 1891 for 99 years.

Stock & Bonds Date, interest. Outstanding. Maturity.
Stock, com. ($600,000) ($100) $574,600

Pref. 6% n.c.$ 1 00 ($100,000) 100.000
Ist mtg. ($500,000) g..($ 1,000), S 1900 5 g. J-J. 450,000 Jan. 1, '40
optional Jan. 1, 1910, at 110. ( Int. at N. A. Trust Co., N. Y., Trus

Road—Owns 9i8 miles of track, operates 186 arc and 5.625 iD0aii«|

descent lights, and furnishes power for manufacturing purposes.
AI^o a 30-ton ice plant, park and attractions. Operates 22 oars, inr\

eluding trailers.

E-vRNiNGS-^For year enilng Nov. 30, 1902 (Fries Mfg. & Power Co.),
gross, .$103,660; net after taxes, $35,316; interest, $22,500; surplus,
$12,816.

Officers—President, H. E. Fries; Vloe-Pres., W. A. Blair; Secy, and
Treas., B. J. Pfohl; all of Winston-Salem.—V. 74, p. 1088, 1091.

\AroONSOCKET, R. I.

AATOONSOCKET STREET RAIL^VAY-
OrQANIZATION—Incorporated June 4, 1886. 21-47 miles of track.

In May, 1901, the parties which control tills road purchased the char
ter of iho Columbia Street Ry., and intend to build the road and least
It to the Woousocket Street Ky.

\
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Maturity.Stock & Bonds— i>afe- interest. OiUsland'g.
3tock, $300,(»00 $300,000 .....

I8t mort., $200,000, ) 1893 5 J&J 185,000 July 1, 1913
$1,000 each 5 Interest at R. I. Hos. Trust Co., Prov., Trustee.

jBonds—$5,000 to be paid to trustee July 1, 1898, and each year
thereafter for sinking funds for redemption of bonds.

Earnings—For year ending Sept. 30. 1902, gross, $102,962; net,

B25,914:; charges, $18,198; balance, surplus, $7,716

Officers—President, Edgar K. Bay; Secretary, Willard Kent,
rreasurer, Walter Whittlesey, Chelsea, Mass.

MTORCESTER, MASS.
& ^WORCESTER ST.THE HAMPSHIRE

R Y.-A trolley road.

Organization -Incorporated in Massachusetts Feb. 2, 1901. Is the
3onnecting link between fepringfleld and Worcester.

Stock & Bonds- Date. Interett. Outstand'g. Maturity.
Stock ($100) $155,000
Ist mort., $200,000. ) 1901 5 g. J-D ISft.OOO Deo. 1, 1921
gold ($1,000) 0*

S Int at Amer. Loan & Tr. Co., Boston. Trustee.

JHond.—'So sinking fund and bonds are not eublect to call.

Earnings—For year ending Sept. 30, 1902 (on 5 miles of track),

ifross, $21,552; net. $7,073.

ROAD-Operates 12 miles of track between Ware and West Brook-
leld, and connects with the Springfield & Eastern St. Ry. and the
Warren Brookrteld & Spencer St. Ry.

OFFiCEBS-Pras.. John F. Ross, Boston: Treas., Henry N. Bates,
L70 Sumner St.. Boston; Clerk, Jas. F. HUl, Warren; Supt., David E.
Pepin, Ware.—V. 73, p. 1313.

^WORCESTER & BLACKSTONE VALLEY
isTREET RY—A trolley road.

Organization-Owns 16-36 miles of trolley. Opened Aug. 14,1897.
Road located in Worcester, Millbury, Sutton, Grafton and North-
jridge. Capital stock. $60,000 ($100), all outsranding; bonds, none,
rhe extension from Millbury to Worcester, a distance of 6 miles, was
Brished In Oct., 1901, thus completing the line from Worcester to
SVhitlDBviUe, a total of 18 miles.

Dividends—Dividends annual. In July, 1899, 4 p. c; 1900, July 4
E>. c; 1901, none; 1902, none.

Earnings—For year ending September 30, 1902, gross, $55,810; net
$18,618; charges, $8,561; enrplus, $10,057.

Officers—Pre8..M. J. Whittall: Viee-Pres. and Treas., Alfred Thomas.

WORCESTER RYS- & INVESTMENT CO.-
For statement of this oooipany, see Street Railway Supplement

»f February, 1903.

THE VTORCESTER & CONNECTICUTEASTERN RY -A troUey road.

Organizat on.— I his was formerly the Thompson Tramwav Co.,ln-
lorporated In Connecticut in 1901, but name changed to the above
m Jan, 24. 190<5.

The Worcester & Conn. Eastern Ry. has leased The Worcester & Web-
iter St Ry.. Ihe Webster & Dudley .St. Ry., The People's Tramway Co.
md The Danielsou & Norwich St. Ry. The entire capital stocks of
be three last nan ed companies, all the fconds (*30,000) of the Webster
fe Dudley, also 1,40S out of the 1.500 shares of tbe Worcester &
iVebs er, fcre owned. Company is controlled in the interest of the
Tew York New Havfn <fe Hartfori RR. Franchises perpetual, except
iVorcester & v, ebster, which runs until 1948.

Stock & Bonds— Date. interest. Oictstand'g. Maturity.
Jtock, $500,000 ($100) $500,000
L St mort, s f.. gold, ) 1902 45sig. JJ 2.0.50,000 Jan. 1, 1943
$.i.100,000 ($l,000)c* S Interest at N. Y. Security vt Tr. Co., Trustee.
£o/if/s — $1,050,000 are reserved for extensions and Improvemects.

!l Jixfcinor/und commences in 1908, when flO per bond is payable
nearly. Bonds can not be called.

Road—Controls a continuous road from Worcester to Danltlson.
<*rom the latter point an extension to Norwich under name of The

Danielson& Norwich is projected, of which the portion from Danielson
to Central Village is completed. Exten.'^ion irom ElmvtUe eastward
has also been completed to connect with The Provid'^nce & Danielson
RK. near Chestnut Hill. Total length of completed road, — miles.
Has a 2,000 H. P, hydraulic water-p . wer plant, with 1.000 H. P. steam
relay, at Wauregan, Conn., aud a 1,200 H. P. .steam plant at Oxfoid,
Mass.

Officers—President, F. A. Jacobs, Danielson, Conn.; Secretary and
Treasurer, H. M. Kocuersperger, New Haven —V. 75, p. 34o, 795, 982,
1033. 1204.

THE WORCESTER & WEBSTER ST. RY.—
Stock & Bonds— Date. interest. Outstanding. Maturity.

Stock, $150,000 ($100) $1,50.000
Ist mtge., $150,000) 1899 5 g. M N 150,000 Nov. 1. 1919
($1,000), gold c* S Int. at International Tr. Co., Boston, Trust.
.Bond*—$3,000 is payable annually into a sinking fund. Bonds can-

not be called before maturity.
Road—Comprises 18 miles of track between Worcester and Web-

ster. Commenced operating Oct. 21,1899.

Maturity.

Sept. 1,'1922
Boston, trus.

and

VrORCESTER & SOUTHBRIDGE STREET
RY.—A trolley load.
Organization-Control.? the Southbridge &Sturbridge St. Ry. and

the Worcester Rockdale i Charlton Depot St. Ry. Commenced oper-
ation Jnlv 21, 902.'

Stock & Bonds- Dm$. Inleresl. OulHanding;
Stock, *juO,000 ($100) $500,000
l8t mtge., $500,000, ) 1902 4ifl g. M-8 500.000
gold ($1,000) c*slnt. at International Trust Co.

Road -Operates about 20 milos of road between Worcester
Southbridge, 701b. T rail. Road to be extended to Hartford.
Officers -President, Fred. Thayer; Vice-Pres., Geo. W. Wells; Sec,

Treas. and Gen'l Mgr., Wllford A. Bailey; Auditor, E. L. Parker.
Office. 518 Main St., Worcester. V. 75, p. 734, 1356.

YORK, PA.
YORK COUNTY TRACTION.-A trolley road.
For state joent of this company, see Streex Railway Supplement

of November, 1902.
^

YOUNGSTOWN, OHIO.
PENNSYLVANIA & MAHONING VALLEYRY-—A trolley road.
For statement of this company, see Street Railway SIJPPLEME^T

of November, 1902.

ZANESVILLE, OHIO.
ZANESVILLE RY. LIGHT & POWER CO.-
OrQanizaTION—Incorporated in 1902 ia Ohio and took over the

Street railway, electric li^lit and water power propeities of the Zanew-
ville Electric Ry. and the Zanesville Electric Light Co. Electric light
franchise perpetual. Street railway franchise expires in iy28.
Stock & Bonds— Date. int. Oui.iiand'g. Maturity.

Common stock. $700,000 $700,000
Preferred stock, $300,000 300.000
!=+«„„= -M^r-t (El nnn^nn ( 1902 5 g. A-015 530.000 Oct. 15, 1912

rsTo $fSom iold
' c«^°t. atCeit. Tr. &S.D. Co..Clnn., trustee.

($500, $1,000), gold ... c
^ pj,

rj.j.^g,. Q^^ Qj America, New York.

^tM7;nh,^«p*r^;;f«H°ff?.^;^ 1899 4g. F-A 250,000 Feb. 1, 1919

!9o'3\ffo00 eaoh"!^..""!'5I°*- ^' ^^'- "^^^^t ^o., Boston, trustee.

^onds.— Ot the new consols, $250,000 are reserved to retire like
amount of prior bonds callable In 1903: the remaining $220,000 can
only be issued for future better jieuts, &c., at not exceeding 76 p. c.

of actual cost.

Road—Operates 10 miles trolley on 8 miles of street. Rails 50 and
92-lb. Is now being changed to standard gauge. Contract with city
for supplying 252 arc lamps at $73 50 each per year.

Earnings-For 5 months to Feb. 1, 1903, of consolidated properties,
gross. $6i;,520; net,$32,673; Int. and taxes, $14,585; balance, surplus,
$18,088.

Officers—President, P. A. Durban, Zanesville; Vice-President, H
M. Byllesby, Ohlcaso; Treasurer, W. D. Breed, Cincinnati; Secretary,
W. A. Gibbs, Zanesville.—V. 68, p. 41, 87; V. 75. p. 908.

NEW COMPANIES.
The following furnishes a reference to the volume and page of the Chronicle where information can be found concerning a number

»f companies not represeoted in the paaes of the Stkbet Railway' Sdpplement. These are either newlv organized companies the alTalrs
•t which have not yet advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies
rom which It has not been found possible to secure full returns.

AMERICAN ELEVATED RR. CO. V. 74. p. 149, 528, 829, 1088; V. 7S, p. 440.
JAY SHORE TERMINAL CO V. 73. p. M; V. 75, p. 4v6, 7H2.

JLUE GRASS CONSOLIUATED TRACTION CO. V. 78, p. 704. 1299.
miSTOL & NORFOLK STREET RY. V. 76. p. 494, 1S54.
lUFFALO NIAGARA FALL-' & ROCHESTER RY. V. 73. p. 183.
JUAMBURSBURG GREKNCASTLE A WAYNltSBORO ST. RY. V. 76, p. 809.
;HKSAPKAKE transit CO. V 6, p.2ll.
JIXCTN.VATl & COLU.VIBOS TRACTION CO V. 76. p. 971.
;UMBKRLANI) ELECTRir, RY. CO. V. 76, p. 1P84.
lUVAHOGA tLECTRlC TRACTION CO. V. 76, p. 810, 864.
)ELAWARE A MAGNETIC SPRINGS ELECTRIC RY. V.76, p. 12J8.
JKThOIT PONTIAC LAPEER & NORTH KRN RY. V. 76, p. 1218, I3u0.
SRI K CAMBRIDGE UNION &CORRY KY. CO. V. 76, p. 1192.
^AlKMuNT & CLARK^BURG ELECTRIC RY. CO. V. 76. p. 1030.
rORT WAYNE UAYTON & CINCINNATI RR. V.74, p. 20o.
JADSDEN & ATTALLA UNION RY. V. 72. p. 241. 391. 580i V. 73. p. 236.
lAMILTON CAT. POWER LIGHT & TRACTION. V. 76. p. 813, 108*.
iAMPToN R)ADS ELECTRIC RY CO. V. 76, p. 1818.
lAVANA 4 JA1MAI<JITA3 RR. V. 76, p. »49, 906.
OWA HEMATITE RY. V. 7o. p. 498.
OWA ILLINOIS * WISCONSIN RR. V. 76, p. 1143.
CKNTUCKY TRACTION CO V. 76, p. 864.
JMA (PERU) street RY. V. 75. p. 184.
lANILA ELECTRIC RY. & LIGHTING CO. V. 76, p. 593.
4ARLBORO & WESTBORO STREET RY. V. 73, p. 82.

MEYERSDALE A SALISBURY STREET RY. V. 76, p. 1301.

MONTl-iOMERY TRACTION CO. V. 75. p. 240, 652.

MONTICBLLO FALLSBLKGH & WHITE LAKE RR. V. 76. p. 4S.

NEW ORLEANS A S )U IHWlCSTERN RR. V 75. p. 77; V.76,p.65t.
NEW PALTZ A POUGHKEKPSIB TRAC. CO. V. 75. p. 1400; V. 7t<, p. 108S.

NEW YORK CITY INTBHBOROUGH RY. V. 76, p. 752.

NEW YORK A PORTCUESTER RY. Y. 74. p. 884; V. 75,p.l86; V.7e,p.S94.
ONEIDA TRACTION CO. V. 73, p. 616.

PARKERSBURG INTERORBAN RY. V. 73. p. 287.
RAILWAYS A LIGHT CO. OF AMERICA. V. 73. p. 185. 1011; V. 76. p. 794.

ROCHESTER A EASTERN RAPID RY CO. V. 76. p. 1356.

ROCHKSTKK SYRACUSE A EASTEKN RY. V. 'IS. p. 7n4.

ST. LOUIS A O'FALLON RR. V. 75, p 1355 ; V. 76, p. 103.

S.ALEM POWBll, HEAT A TRACTION CO. V. 72, p. 531, 103.5, 1239.

SALT LAKE A SUBURBAN KY. V.76. p. 2H.
SAN JOSE A SANTA CLARA RR, V. 7.5, p. 499.
SHREVKPORT TRACTION CO. V. 75, p. 560; V. 76. p. 150.

STOUGHTON A RANDOLPH STREET KY. SecBrUtol & Nitrfolk abuvt.

TOLEDO COLUMBUS SPRINGFIELD A CINCINNATI KY. V. 7». p. W.
STERLING DIXON A EASTERN ELECTRIC RY. V. 76. p. 1:302.

UNITED LIGHT POWER A TRACTION CO. T. 76, p. 97i.

VINCENNKS CITIZENS' STREET RY. Y. 76. p. 3M».

WEBSTER MONESSEN BELLEVERNON A FAYETTE CITY. Y. If. p. lltl-

WEST CHESTER STuEET RY. V. 74, p. 1040; V. 75. p. 186.

ZANESVILLE A SOUTHEASTERN TRACTION CO. V. 71. p. 125".

INDEX TO RAILVV^AYS.
A krm AlUance Connecting Ry Co 5™ kron Bedford <& Cleveland RU—See
Northern Ohio Traction <fe Li^ht Co 5
Llbany & Hudson RR 4.5
Uhany Ry.—See United Traction (Albany). 5
Ugiers Gouldsboro & Gretna Ry '... 59
Uletrheuy & Bellevue—See Fed. St. API. V. 76
llleK'heny St.—See Federal St. & Pleas.Val. 76
Ule^heny Traction—.^ee Cons'd Trac. Sys.. 77
Ulentown Electric Light <fe Power—See
Lehigh Valley Traction

HI 5

Page.
Allentown & Kutztown Traction Co 6
AUentown <fc Reading Eleo. St. Ry.—See
Allentown <te Kutztown Traction Co 6

Allentown & Lehigh "Valley Traction—See
Lehigh Valley Tra,f'tion 6

Allent"'wn<&Slatlngt'n—See Leh. Val. Trac. 5
Alley Elevated.—See South Side Elevated.. 26
Alliance Electric Ry.-Sre Stark Elec. RR. 22
Alton <fe East Alton Ry. & Power Co 6
Alton Improvement Ass'n—See Alton Ry.
Gas & Electric Light 6

PAGE
Alton Ry. Gas <fe Electric Light. 6
Alton Railway <fe Illuminating—See Alton
Ry. Gas & Electric Lijrht 6

Altoona & Logan Valley Electric Ry.—see
American Rys. Co 69

American Elevated RR Co 99
American Engineering Co.—See Railways

Co., General 70
American Railways Co 68
Amesbury <fe Hamoton-See New Hamp-
shire Traction Co 39
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Page.
Amherst & Sunderland St. Ry «
Amsterdam Street RR 6
Anacostia <fe Potomac River RR 97
Anderson Elec. St. Rv.—See Union Trao. Co. 7
AnnapoUs Wa~h. A Bait. RR.-See Wash,
Annap <fe Bait. Eleo. Ry 97

Anniston Electric it Gas Co 7
Aidmore * l.lanercli St. Ry.-See Phlla..

<fe West Cliester Traction Co 69
Arlinjrton Heights Motor Ry 9'^

Asburv Park & Sea Girt RR...See Atlantlo
Coast Electric RR 51

Asheville & Biltiuore St. -See Asheville
Street Bv 7

AsheviUe Street RR 7
Ashland (Wis.) Llsht. Power & Street Ry. . - 7
Ashtalnila Rapid Transit 7
Astoria Electric Co. (Ore.) 7
Atchison Ry. Light A Power 7
Athens (Ga.) Electric Ry 7
Athol & Orange Street Ry 7
Atlanta Consol. St. RR.—gee Georgia Rail-
way & Electric Co 8

Atlanta Railway <fe Power.-See Georgia
Railway & Electric Co . 8

Atlanta Rapid Transit —See Georgia R»il-
wav & Electric Co 8

Atlanta Steam ( o.-See Ga Rv. & Elec. Co. 8
Atlanta St. RR.-See Ga. Ry. & Eleo. Co. 8
Atlantic Ave. BR.—See Bklyn RapidTrans. 15
Atlantic City & Suburban Traction Co 8
Atlantic Coast Electric RR 51
Atlantic Highlands Red Bank & Long Br'h.
— See Monmouth Co. Electric 51

Auburn City Ry.—See Auburn & Syr. Elec. 8
Auburn Interurban Electric RR.-See Au-
burn <fe Syracuse Electiio 8

Auburn <fe Syracuse Electric RR 8
Augusta & Aiken Ry.—See North Augfusta
Ry. «fe Improvement Co 8

Augusta-Aiken By. & Electric Co 8
Augusta (Me.) Hallo well & Gardiner RR.-
See Aug. Wlnthrop & Gardiner 8

Augusta rGa.) Ry. & Electric Co 8
Augusta Winthrop & Gardiner Ry 8
Aurora Elgin & Chicago 23
Austin Electric Ry - 8
Austin (Tex.) Rapid Transit Ry.—Se« Aus-

tin Electric Ry 8

Baden & St. L. RR.-See United Rys. Co. .

.

84
allston Term'l RR. (BaUston Spa, N.Y.) 8

Baltimore CatonsviUe & EUicott's Mills
Pass. RR.—See United Rys. & Elec. Co... 8

Baltimore City Passenger Railway—See
United Rys. & Elec. Co 8

Baltimore & Laurel Eleo. Ry.—See United
Rv. *Electric 9

Bait. Middle Riv. & Sparrows Pt. Elec.
Ry.— See Bait. Sparrows' Pt. <& Ches Ry. 9

Baltimore & Northern Electric Ry.—See
United Rys. & Electric Co 8

Bait. Sparrows Point & Chesapeake Ry.. . 9
Baltimore Traction—See Unit. Rys. & Elec. 8
Baltimore & Wasliiugton Transit 97
Bangor Hampden & Winterport Ry 9
Bangor Orono & Old Town Ky 9
Bangor Street Ry.-See Public Works Co. . 9
Barre & Montpelier Traction & Power 9
BaTtlett Ilium Co.—See Saginaw-Bay City
Rv. ALishtCo 84

Bath St. Ry.—SeeLewlstonBr'nsw'k&Bath 50
Bay Cities Consolidated Ry.-See Saginaw-
Bay City Ry. & Li. ht Co 84

Bay Cirv Gas Co.—Ste Saginaw-Bay City
Ry.&LightCo 84

Bay Count'es Power Co —See Calif. Gas A
Electric Cop 87

Bay Shore Terminal Co 99
Beatrice (Neb.) Elec. Co 10
Beaver Valley Traction 10
Bellaire Bridgeport (O.) & Martin's Ferry
Street Rv.-See Wheeling Traction 98

Belle Citv Elec.Co.,Kacine, Wis.-SeeMilw.
L. H. &T 55

Bellevue Water & Fuel Gas Light Co.—See
Cln. Newp't& Covington L't & Tract. Co. 32

Bennington & Hoosick Valley Ry 44
Benton Harbor & St. Jos'ph Elec. Ry. & Lgt. 84
Bergen County Traction—See N. J. & Hud-
8(m Hy. & F 43

Bergen Turnrike Co.—See J. C. Hoboken
<fe Paterson Ry 48

Berkshire Street Ry 78
Berwyn & Laurel Eleo —See United Ry. &
Electric Co 8

Beth. & Nazareth—See Leh. V. Trao 5
Beverly & I)anvers—Spe Boston & Nor 14
Biddeford & Saco Railroad 10
Biugharaton Lest. & Union—See Bing. RR. 10
Binghampton Rftllway Co 10
Birmingham Kuoxville & Allentown Trac-
tion-See Pittsb. Ar, Birraingliam Tr 77

Biniiingliam Railway cte Electric—See Bir-
mingham Ry. Lt. <k Power. 10

Biniiingliam Ry. Lgt. & Power* lo
Black Kock & Salisbury Beach—See Haver-

hill & Amesbury 44
Bleecker Street & Fulton Ferry RR—See
Metropolitan St. By. System 61

BloomJIeld Street^See Pittsburg Tr. Svs... 77
Bloomiiniton & Normal Ry. Electric &
HeatingCo 10

Blue Grass Consolidated Traction Co 94
Boston <k Chelsea^—See Boston & Northern 14
Boston Consol. Street^See West End St. Ry. 11
Boston Elevated Ry 10
Boston Milton & Brockton.—See Old
ColonySt. Ry 14

Boston At Northern Street Ry.-See Massa-
chusetts Electric 14

Boston <te Revere Eleo.—See Boston &
Northern Street Ry 14

Boston Suburban Electric Companies 11
Boston <fe Worcester Electric Companies... 54
Boston <v Worcester Street Ry.— Si o Boston
& Worcester Electric Cos 54

Bowling (ireeii Kailway 15
Braddock <fe Turtle Creek Passenger Rail-
way—See UnitedTraction 76

Bradford Electric Street Ry 16
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Braintree St. Ry.-See Old Colony St. Ry.. 14
Braintree & Weymouth St Ry.-See Old
Colony St. Ry 14

Bridgeport (Conn.) Traction.—See Conn.
Ry. ALiglitingCo ... 15

Brldgeton Electric- See Am. Rys. Co. ( Phil.

)

69
Brldgeton & Millv. Tr. -See Am. Rys. Co .. 69
Bridgewater Whitman & Rockland St. Ry.
—See Old ColonySt. Ry 14

Brlgantine Transportation Co 15
Brightwood Ry-See Wash. Ry. & Eleo. Co. 97
Bristol County St. Ry.- See Mass. Securi-
ties Co 94

Brictol (Tenn) Gas & Electric Co 15
Bristol & Norfolk Street Ry 99
Bristol & Plainville Tramway (Conn.) 15
Broad Ripple Traction 45
B'way & 7th Ave. RR—See Met. St. Ry. Sys. 61
Broadway Surf. RR—SeeB'y&7th A^'e.RR. 61
Brockton Bridgewater & Taunton St. Ry.
—See Old Colony St. Ry 14

Brockton &, East Bridgewater St. Ry.-^ee
Old Colony St. Ry 14

Brockton & Plymouth St. Ry 78
Brockton Street Ry. S<»e Old Colony St Ry. 14
Brooklyn Bath & West End RR.-See
Brooklyn Rapid Transit 15

Brooklyn <fe Brighton B<,ach—See Brooklyn
Rapid Transit 15

Brooklyn Cable Co.—See Nassau Electric. .

.

19
Brooklyn City & Newtown RR.-See Coney
&Brooklyn 19

Brooklyn City RR—See B'klynR.T 15
Brooklyn Crosstown Railroad—See B'klyn
Rapid Transit 15

Brooklyn Heights RR.-See B'klyn R. T 15
Brooklyn Queens County & Suburban RR.-
See Brooklyn Rapid Transit 15

Brooklyn Rapid Transit 15
Brooklyn (O.) St. RR.-See Clev. Elec Ry.. 27
Brooklyn Union Elevated.—See Brooklyn
Rapid Transit 18

Brunswick Trac— See Middlesex & Som.Tr. 59
Buffalo Bellevue & Lancaster Ry.-See In-
ternational Traction 19

Buffalo & Depew Ry.-See Railways Com-
pany General 70

Buftalo Dunkirk & Western RR 19
Buffalo East Side St. Ry— See Intern. Trao. 19
Buffalo & Lockport St. Ry.-See Intern.Trac. 19
Buffalo Hamburg <fe Aurora Ry 19
Buffalo Niagara Falls & Rochester Ry 94
Buffalo & Niagara Falls Electric Ry.-See
International Traction — 19

Buffalo Ry.—See International Traction... 19
Buff. Ton. & Niag. FaUs Eleo. RR.-See In-
ternational Traction 19

Buffalo Traction—See Intern. Traction 19
Buffalo & Williamsville Electric Ry 19
Burlington County Traction Co 56
Burlington (Iowa) Ry. & Light Co 21
Burlington (Vt.) Traction 21
Butte Electric Ry 21

Cairo Eleo Light & Power Co. See Cairo
Elec. & Trao-. Co 21

Cairo Electric & Traction Co 21
Cairo (111,) Electric Ky—See Cairo Elect. &
Traction Co 21

Calais (Me.) Street Railway 21
California Central Gas & Electric Co.—See
Calif Gas & Elec. Corp 87

California Gas A Electric Corporation 87
California Pacific Ry 52
California Street Cable 87
Calumet Electric St. Ry 23
CambridgeRK^SeeWestEnd St.Ry., Boston 11
Camden Gloucester & Woodbury Ry.—See

So. Jersey Gas Elect. & Traction 48
Camden Horse RR.—See Camden <fc Subur'n 2

1

Camden Inter-State Ry 45
Camden & Suburban Ry 21
Camden & Trenton 21
Canal & Claiborne RR.—See N. O. Ry 59
Can ton-Akron Ry 22
Canton-Massillon Electric Ry.-See Can-
ton-Akron Ry 22

CanroQ-New Philadelphia Ry. Co 22
CaneMay Del. Bay & Sewell's Point Eleo. Ry 22
Capital Elect. Co.-See Springf. Ry.&Li.Co 92
Capital Traction i<7

Carboudale Ry.-See Scranton Ry 90
Carbondale Traction.—See Car. Ry 90
Carpentersv. El. & Aur.—See El. Aur. &
Southern 37

Cass Avenue & Fair Grounds Ry—See
United Railways Co 84

Catharine & Bainbrldge Streets Ry—See
Union Traction 71

Cayuga Lake Elec. Ry.-See Ithaca St. Ry.. 46
Cedar Rapids & Marion City Ry 22
Central Crosstown RR.-See Met.St.Ry.Sys 6

1

Central Elec—See Sacramento Elec.G.<te Ry. 87
Central Elec. Ry. (Kans).— See Met. St. Ry. 48
Central Market St. Ry. (Columbus) 30
Central Park North & East River RR.-See
Metropolitan St. Ry. System 61

Central Pass. Ry.-See Louisville Ry 52
Central Pennsylvania Traoiion Co 43
Central Ry. (Peoria, 111.) 68
Central Traction—See Cons'd Trao. Sys 77
Central Traction-See Sioux City Traction. 92
Ceramic City Lt. Co.-See United Pow Co. 37
Ohamiiersburg Greencastle <fe Waynesboro

St. Ry 99
Chambers St. & Grand St. Ferry. See Met.

St. Ky 60
Charles River Street—See West End St 11
Charlestou City Ry—See Char. Consol. Ry.
Gas (kElec 22

Charleston Consol. Ry. Gas <& Elec 22
Charlotte Electric Ry. Light & Power Co... 22
Charlotte Street Ry.-See Charlotte Elec.
Ry. Light* Power Co 22

Chattanooga Electric Ry 22
Chattanooga & Lookout Mountain RR 23
Chattanooga Rapid Transit— See Rapid
Transit of Chattanooga 22

Ches .peake Transit Co 99
Chester Darby & Philadelphia—See Chester
Trao 74
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Chester & Media Electric Ry.—See Chester
Traction 74

Cliester Street Ry.—See Chester Traction. . . 74
Cliester Traction 74
Chicago City Ry 23
Chicago Consolidated Traction—See Ohio.
Union Traction 24

Chic. & Desplaines Vail. Elec—See Amer.
Rys. Co 69

Chicago Electric Traction 23
Cliicago Elec. Tran.—See Chicago Consoli-

date<l Traction ... 24
ChiCHgo General Ry 23
Chicago & Harlem—See Lake St. Elevated. 25
Chicago & Jefferson Urban Transit—See
Chicago Consol. Trac 24

Chic. &JolletEleo. RR.-See Amer. Rys. Co. 69
Cliicago & Jillwaukee Electric 23
Chic. No. Shore St.—See Chic Consol. Trac. 24
Chicago Pass. Ry.-See West Ohlc. St RR.. 25
Chicago Union Traction 24
Cliicago West Div. Ry.—See W. Chic St RR. 25
Chickaniauga Transfer Co -Sea Rapid
Transit Co. of Chatt 23

Chippewa Valley Electric Railway (Eau
Claire, Wis.) 37

Cliristoi>her & 10th Streets RR.-See Met. St.
Ry. System 61

Cicero & Proviso St. Ry.-See Ch. Con. Trao. 24
Cincinnati & Columbus Traction Co 99
Cincinnati Covington & Erlanger—See Cin.
Newport* Cov 32

Cincinnati Dayton & Toledo Traction Co.. 26
Cincinnati (te Eastern Electric Ry.—See In-
terurban Ry. & Terminal 27

Cincinnati Georgetown & Portsmouth Ry. 27
Cincinnati & Hamilton Traction Co 27
Cincinnati Interurban Co 27
Cin. Liiurenceo, & Aur. Elect. 8t. Ry 27
Cin. Newp. & Cov Light <b Traction Co 32
Cincinnati St Ry.-See Cincinnati Tract... 27
Cincinnati Traction Co 27
Citizens' Electric L. & P. Co. of Delaware
County See United Power &Transport'n 73

Citizens' Elec. Ry. L. & P. Co. See Mansf.
Ry. Light <fe Power Co 53

Citizens' El.»c. St. Ry., Newburyport, Mass. 65
Citizens' Pass. Ry.—See Harrisburg Trao... 43
Citizens' Pass. Rv. (Phila.)—See Union Tr.. 71
Citizens' BR., Light & Power Co. (Flshkill-
on-Hudson) 40

Citizens' Ry. (St. Louis)—See United Rail
ways Co 84

Citizens' Ry. (Waco, Tex) 96
Citizens' Ry. L. & P.— See Norfolk Ports-
mouth & Newport News Co 65

Citizens' Ry. & Light Co. (Muscatine) 56
Citizens' Rapid Transit—See Nashville Ry.. 57
Citizens' St. Ry. (Indianapolis, Ind.)—See
Indianapolis St. RR 45

Citizens' Street RR.-See Memphis St. Ry.. 14
Citizens' Street Ry. (Muncie, Ind.)—See
Union Traction of Indiana 7

Citizens' Traction (Oshkosh. Wis.) — See
Winnebago Traction 67

Citizens' Traction—See Cons'd Trac. Sys. .. 77
City Electric Ry (Port Huron, Mich.)—See
Detroit & Port H. Shore Line 36

City Electric Ry. (Rome, Ga.) 84
City Railway (Dayton, Ohio) 33
City & Suburban-See Un. Rys. & Elect.
Co.ofBalt 8

City <fe Suburban Ry. (Portland, Ore.) 79
City & Suburban RR. (Savannah, Ga.)—See UBS
Savannah Electric Co 88

City & Suburban Ry., Wash., D. 97
Cleveland Berea tlyria iS Oberlin Ry.-See
Clev. & Southwestern 27

Cleve. & Berea St. Ky—See CI. Ely. & West 27
Cleveland & Chagrin FaUs Electric—See
Eaotern Ohio Traction Co 29

Cleveland City Ry.-See Cleve. Elec. Ry... 27
Cleveland & Eastern Ry.-See Eastern Ohio
Traction Co 29

Cleveland Electric Ry 27
Cleveland Elyria & West-See Cleve. &
Southwestern Trac 27

Cleve. PainesviUe<fe Ashtabula RR 29
Cleveland Painesville & Eastern KR 29
Cleveland & Sharon Traction 10 29
Cleveland A Southern Ry.-See Cleve. &
Southwestern Trac Co 27

Clt-veland & Southwestern Traction Co 27
Clifton Suspension Bridge See Interna-
tional Traction 19

Coal Belt Electric Ry. Co 54
Coal Castle Elec. Ry.-See Pottsvllle Un.
Traction 79

Coalville Pass.—See Wllkesb. & W. Va. Tr.. 74
CohoesCity Ry 29
Colonial City Traction—See Kingston Con-

sol. Ry 49
Colorado Springs & Interurban Ry 29
Colorado Springs Rapid Transit. -See Colo-
rado Springs & Interurban 29

Columbia, 8.C., Elec. St. Ry. Light & Power 29
Columbia Elec. & Sub. Ry.-See Col. Elec.
St Ry., Light & Power Co 29

Columbia Railway 97
Columbus Buckeye Lake & Newark Trac . BO
Columbus, O., Consolidated Street Ry.-
See Columbus Ry 30

Columbus Delaware ife Marion 30
Columbus Edison Co.- See Columbus Ry &
LighoCo 30

Columbus (Ga.) Elec. Co.- See Col. RR. Co. 30
Columbus & 9th Av. RR.—See Metropolitan
Street Ry 60

Columbus Grove City & Southwestern Ry.
—See Columbus London <.t Springrteld Ry. 30

Columbus London iV Springfield liy 30
Columbus Newark & ZanesvlUo Eleo. Ry.-
See Newark & GrauvlUe 63

Columbus, Ga., RR 30
Columbus Rv.-See Columbus Ry. & L. Co.. 30
Columbus Ry. & Light Co 30
Commoawealth Avenue Street Ry.-See
Boston Sub Elec Co 11

Compton Heights Union Depot & Mer-
ohants'Torminal Ry—See United Rys. Sys. 84

Concord Maynard & Hudson Street Ry ... 32
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Concord Street Ry iiO

Coney Island & Brooklyn RR 19
Coney Island & Graveeend—See Nassau
Electric 19

Conestoffa Traction.—See Lancaster Co.
By. & Lt 50

Consaree Gas & Elec. Co.—See Columbia
Eleo. St. Ry., Ligrlit & Power Co 29

Conn. Ry. <fe Lighting 15
Conshohocken Ry—See Schuylkill Valley 73
Consoiidaied Rys. Li^ht & Power Co. (Wil-
mington, N. C 98

Consolidated Railway <fe Power Co. 87
Consolidated St.—See Portland (Ore.) By.. 79
Consolidated Traction of New Jersey 48
Consolidated Traction of Pittsburg, Pa 77
Continental Pass. Ry—See Union Traction. 71
Coplay Egypt & Ironton—See Lehigh Val-
ley Traction 5

Corning & Painted Post St. Ry 32
Corrigan Consolidated St. Ry—See Metro-
politan Street Ry., Kansas City, Mo 49

Cortland County Traction 32
Cortland & Homer Traction.-See Cortland
County Traction 32

Council Bluffs Street Rv.—See Omaha &
CounoU Bluffs Rv & Bridge 67

Crosstown St. Ry. (Buffalo)—See Inter. Trac. 19
Crosstown St.—See Columbus Ry 30
(.Cumberland Electric Ry 99
Cumberland Valley Traction Co 43
Cumberland* Westernport Elec. Ry 32
Cuyahog a Electric Traction Co 99

Dallas Consolidated Electric Street Ry.—
See DaUas Electric t'orporation .. 32

Dallas Electric Corporation 32
Dallas & Oak CUff Electric Ry.—See North.
Tex. Traction 40

Danbury (Conn. ) & Bethel Street Ry 32
Danville Paxton & North'uRy.-SeeDanv.
Urbana & Champaign Ry 32

Danville (111.) Street Ry & Light 33
Danville Urbana & ChampalKu Ry . . 32
Dartmouth <fe Westport St. Ky.,New Bedford 57
Davenport & Rock Isl. Ry—See Tri-City Ry. 33
i>ayton Covington & Piqua Traction 33
Dayton Lebanon & Cincinnati Ry S3
Dayton & Northern Traction Co 33
Dayton <fe Soldiers' Home RR—See City Ry. 33
Dayton Springtield <k Urbana Elec. Ry 33
Dayton Traction—See Cin. Dayton & Tol.
Traction Co 26

Dayton & Troy Electric 34
Dayton & Troy Traction—See Dayton Cov-
ington & Piqua Traction 33

Dayton <fe Western Traction 34
Dayton & Xenia TransitCo 34
Decatur Traction & Elecrric Co 34
Delaware County & Philadelphia Elect. Ry.
— See United Power & T ansportation 73

Delaware & Magnetic Springs Elec. Ry 99
Denison <fe •herman Ry 34
Denver City RR.—See Denver City Tram. . . 34
Denver City Tramway 34
Denver Consol. Tram.—See Den. City Tram. . 34
Denver & Northwestern Ry 34
Den»er Tramway Power Co.—See Denver
City Tramway Co 34

Derby Street Ry —See Conn. Ry. & Ltg. Co. 15
Des Moines City Ry 34
Des MoinesSt.RR.—SeeDes Moines City Ry. 34
Des Moines Suburban Ry—See Des M. City. 34
Desplaines Val. Elec—See Chic. Des. Val.El. 69
Detroit & Chicago Traction. 46
Detroit City Ry.-See Detroit United Ry 34
Det. Citizens' St. Ry.—See Det. United Ry. 34
Detroit Elec. Ry.-See Detroit United Ry.. 34
Detroit & Flint—See Detroit United Ry. .. 34
Detroit Fort Wayne & BeUe Isle Ry.-See
Detroit United Ry 34

Detroit & Lake St. Clair RR.—See Detroit
& Port Huron Shore Line 36

Detroit Lake Shore &Mt. Clemens Ry.-See
Detroit & Port Huron Shore Line 36

Detroit & Northw.—See Detroit United Ry. 34
Detroit & Pontiac Ry.—See Det. United Ry. 34
Detroit Pontlao Lapeer & Northern Ry . 99
Detroit Plymouth .fe Northville Ry.-See
Jack. & Snb. Traction 46

Detroit & Port Huron Shore Line 36
Detroit Ry.-See Detroit United Ry 34
Detroit Rochester Romeo & Lake Orion-^
See Detroit & Flint Ry 34

Detroit Sub. Ry.—See Detroit United Ry . . . 34
Detroit United Ry 34
Detroit Utica & Romeo Electric—See De-

troit United Ry 34
Detroit Ypsilanti Ann Arbor & Jackson Ry. 36
Dighton Somerset & Swansea St. Ry. -See
Old Colony St. Ry 14

Dover Souiersworth & Rochester—See New
Hampshire Traction Co 39

Doyiestown & Eactun Street Ry 37
Doylestown <fe WiUow Grove Ry.-See
Philadelphia Rapid Transit Co 70

D. D. E. B'dway & Bat.—See Third Ave. Sys. 63
Du Bois Electric Co.- See Du Bois Elec. &
Traction Co 37

Du Bois Electric & Traction Co 37
Du Bois Traction Co. See Du Bois Elec.
&TractionCo 37

Dubuque Street Ry.-See Union Eieotrio. . . 37
Duluth St. Ry.—See Duluth Superior Tract. 37
Duluth-Supeiior Traction. 37
Dund., Sparrows Point * N. Point By.—See
Bait. Sparrows Point & Ches. By...^ 9

Dunkirk <fe Fredonia RR 41
Dunkirk & Point Gratiot Ry.-See Buffalo
Dunkirk & Western RR 19

Duquesne Traction—See Consol. "rraction 77

East Cleveland—See Cleveland Electric . . 27
astern Ohio Traction 29

East H. Pass.—See Harrisburg Traction 43
East Hartford <te Glastonbury Street RR.—
aJSee Hartford Street Ry 43
East Liverpool Ry. See United Power Co. 37
East MoKeesport St. Ry.—See ehlla. Co... 75
East Middlesex Street Ry.-See Boston &
Northern street By 14

Paob
East Reading Eleo.By—See Reading Tract. 74
East St. Loms Electric Street RR—.See East
St. Louis & Suburban Co 37

East St. Louis & Huburban Co 37
East Side Elect. (Kansas City)—See Metro-
politan St. Ry 49

East Side Trac. (Syracuse. N.Y.) 93
Easton&Beth'hemTran.—SeeEas.Con.Eleo. 6
Easton Con. Elec—See Lehigh Val. Trac... 6
Easton Palmer & Bethlehem Eleo. Ry.—See
Easton Consolidated Electric 6

Easton Transit— See Easton Con. Electric. 6
Edtson Electric of New Orleans—See N. O.
Railway Co 59

Edison Elect. 111. Co. of Lebanon, Pa.—See
United Power & Transportation 73

Edison Electric Light Co.—See Lancaster
County Ry. <fe Light 50

Egypt (111.) Eleo. See Cairo Elec. & Tr. Co. 21
Eighth Ave. RR.—See Metron. St. Ry. Sys.. 61
Electric Traction (Philadelphia, Pa.)—See
Union Traction 71

Elgin Aurora & Southern Traction 37
Elgin City Carpentersville & Aurora Ry.

—

See Elgin Aurora & Southern Tract 37
Elgin City Ry.-See E. A. & S. Tract 37
Elizabeth Plainfleld <fe Central Jersey.- See
Public Service Corporation 48

Elmtra & Horseheads Ry.-See El. W.L.&RR. 39
Elmlra Munic. Imp.—See El. W. L. & RR. . . 39
Elmira & Seneca Lake— See Bys. Co. Gen'l. TO
Elmira Water Light & RR. .. 39
Elm St. Conn. Ry.-See Met. St. Ry 60
Ehnwood Ave. & Ton. Elect.—See int. Trac. 19
El Paso Electric Co - 39
El Paso Eleo. Ry.- See El Paso Elec. Co. . . . 39
El Paso & Juarez Traction-See El Paso
Electric Co. . 39

Elwood Elect.—See Union Trac of Tnd 7
Elyria Grafton & Southern—See Cleveland
Elyria <fe Western Ry 27

Elyria & Oberlin—See Clev. Elyria & West. 27
Empire Pass. Ry—See Union Traction Sys. . 71
Entield & Longmeadow Eleo. Ry.-See
Hartford & Springtield 94

Ephrata & Adamstown By.— See Lancaster
Co. Ry. & Lt. Co 50

Erie Cambridge Union & Corry Ry. Co P9
Erie Electric Motor Co 39
Erie Rapid Transit Street Ry 39
Erie Traction Co 39
Essex Elect. St. Ry—See Boston & North ... 14
Essex & Hudson Gas Co.— See Public Ser-
vice Corporation 48

Essex Pass. Ry—See Newark Passenger Ry. 47
Evanston (lU.) Electric Ry.-See Chicago
CoDSolidated Traction 24

Evansville Electric RR 39
Evansville & Princeton Traction Co 39
Everett Ry. & Electric Co. 39
Exeter Hampton & Amesbury.— See New
Hampshire Traction Co 39

Fair Haven & WestvUle RR 59
airmont & Clarksburg Electric By. Co.. 99

Fairmount Park & Delaware River Pas-
senger—See Germantown Passenger Ry . . 71

Fairmount Park & Haddington Pass. Ry

—

See Hestonville Mantua & Fairmount 71
Fairmount Park Transportation Co 69
Fairmount Passenger Ry—See Hestonville
Mantua & Fairmount Passenger Ry 71

FarmingtOQ Street Railway 43
Federal Street <fe Pleasant Valley Ry.-See
United Traction System, Pittsburg 76

Ferries & Cliff House Ry.-See United R. R.
of San Fran 88

Findlay Street Ry.-See Toledo Bowling
Green &So. Tract 94

Fishklll Elec. Ry.-See Citizens' Street Ry. 40
Fitchburg & Leominster Street Ry 40
Florence Electric Street Ry. ... 40
Flushing & CoUege Point Eleo. Ry.— See
N. Y. <fe Queens Co 51

Fond du Lac St. Ry. & Light 40
Fort Dodge Light & Power Co 40
Fort George &. Eleventh Avt-nue RR.—See
Met. St. Ry. Sys 61

Fort Pitt Traction—See Cons'd Trao.(Pltt8.) 77
Fort Scott Con. Supply Co 40
Fort Smi'h Light &Tractlon Co 40
Fort Smith Traction, Light & Power.—See
Fort Smith Light & Traction Co 40

Fort Smith & V an Buren Light & Transic—
St-e Fort smith Light & Traction 40

Ft. Wayne Dayton & Cin. RR 94
Fort Wayne Logansport Lafayette & Lima
Traction Co 40

Ft Wayne & Southwestern Traction Co ... 40
Fort Wayne Traction Co 40
Forty-second Street & Grand Street Ferry
RR—See Metropolitan St. Ry. System 61

Forty-second St. Mauhatv. & St. Nicholas
Ave. Ry—See Third Avenue System 63

Fox Riv. Elec. Ry. & Pow. (Green Bay, Wis.) ^2
Framlngham wouthboro & Marlboro Street
Ry.—wee Boston & Worcester Electrlo... 54

Framlngham Union Street Ry.-See Bos-
ton & Worcester Electric Cos 54

Frankford El. Pass. By.—See PhUa. Rapid
Transit 71

Frankford & Southwark Passenger Ry.-
See Union Traction System 71

Frankft & Suburban Ry. (Frankfort, Ky,). 40
Frederick & MidcQetown Elec. Ry 40
Fresno City Rv 41
Fresno Gas & Electric Light Co.—See Cali-
fornia Gas & Electric Corporation 87

Fries Mfg. & Power Co.—See Winston-Sa-
lem St. Ry 98

Frostburg Eckhardt & Cumberl'd Eleo. Ry.
—See Cumberland & Weeternport 32

Fulton Elevated—See Kings Co. Elevated. . 17
Fulton Street RR.—See Met. St. Ry. System 62

Gadsden & Attalla Union Ry. 99
ainesviUe & Dahlonega Electrlo Ry 41

Galesburg Electrlo Motor <& Power 4 ^

Galveston City Railway 41
Gardner Eleo. St. Ry.-See G.W. & F. St.Ry. 41
Gardner Westminster & Fitch . St. By 41
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Gas Light Co. of Colum., Ga.—See Col. BR,. 30
Geary Street Park & Ocean RR 87
General filectrio Railway (Chicago, 111.)... ;25
Genova Waterloo S. F. & Caynga L, Tract. 41
Georgetown <fe Lexington Traction Co 50
Georgetown Rowley cfe Ipswich 41
Georgetown & Tenallytown Ry 97
Georgia Eleo. Light Co.- See Georgia Ry. &
Elec. Co 8

Georgia Ry. & Electrlo Co 8
Germant'n Pass. Ry—See Union Trac Sys. 71
Glens Falls Sandy HiU& Ft. Edward Street
RR. -See Hudson Valley Ry 42

Glenwood & Polytechnic College St. Ry.-
See Northern Texas Traction 40

Globe Street Ry. (see Old Colony St. Ry.).. 14
Gloucester Essex & Beverly (see 8os.<fe No.) 14
Gloucester & Rockport— See Boston <fe Nor. 14
Gloucester St. Ry. (see Boston ife Northern. 14
Grand Avenue—See Metropolitan Street... 49
Gd. Rapids Gd. Haven & Muskegon Ry 42
Gd. Rapids Holland & Lake Michigan 42
Grand Rapids Ry 42
Grand St. & Newtown.—See Bkln.Rap.Tran. 15
GranlteCity & St. Liuis Ry 37
Great Falls (Montana) Street Ry 42
Greene & Coates Sts. Philadelphia Passen-
ger Ry—See Union Traction .Svstem 71

Greenfield <fe Turners Falls Street Ry. ...... 42
Greenp. <fe Lorimer St.—See Bkln. Rap.Tran. 15
Greencille (S. C.» Traction Co 42
Greeenwich <fe Schuylersvllle Elec. RB.

—

See Hudson Valley Ry 42
Greenwich Tramway Co 43

Hagerstown & Boonsboro Ry.-See Hag-
agerstown Ry 43

Hagerstown Ry 43
Hamilton Cataract Pow. Light& Tract. Co. 9y
H<i . . Gleudale <te Cincin. Trac—See Cin.
& Hamilton Traction Co 28

Hamilton & Lindenwald El. Trans.—See
Cin. Davton & Toledo Traction 27

Hammond Whiting & E. Chi. Elec. Ry 43
Harapsliire <!fe; Worcester Street Ry 99
Hampton Roads Electric Ry. Co 99
Harrisb. City Pass.—See Harrisburg Trac. 43
Harrisburg & Mechanicsburg Electric Ry.. 43
Harrisburg Traction 43
Hartford Manchester& RockvilleTramway 43
Hartford & Spriugfleld St. Ry 94
Hartford Street Ry 43
Hartford Turnpike—See United Rys.&Eleo. 8
Hart. & Wetherstield RR—See Hart. St. Ry 43
Havana Electric Ry. (Cuba) 44
Havana & Jaimanltas RR 99
Haverhill & Amesbury Street Ry 44
Haverhill & Andover (see Mass. Elec. Co.) . 11
Haverhill Georgetown & Danvers 41
Helena G. L. & Coke—See Helena P. & L. . . 44
Helena Light & Traction Co 44
Herkimer Mohawk llion & Frank. Eleo. Ry.
—See Utica & Mohawk Valley Ry 96

Hestonville Mantua & Fairmount Pass. Ry. 71
Highland RR. (New Albany, Ind.) 57
Highland St. Ry—See West End St. Ry 14
Hingham (Mass.) St. Ry.-See Old Colony

St. Ry 14
Holyoke Street Ry 44
Holmesburg Tacony & Frankford Eleo. Ry.
—See United Power & Transportation 73

Honolulu Rapid Transit & Land Co 44
Hoosae Valley Street Ry, See Pittsfleld
ElectrioRy, .. 78

Hoosick Ry.-See Benningt'n & HoosickVal. 44
Hot Springs Street RR 45
Houghton County St. Ry. (Mich.) 45
Houston Electric Co 45
Houston W.St.& Pav.F.—SeeMetro'n St.Ry. 60
Hudson County Gas Co.—See Public Ser-
vice Corporation 48

Hudson River Traction Co 43
Hudson Valley Ry 42
Hyde Park Elect. Light (Mass. Eleo. Cos.). 11

Illinois River Ry.-See Ottawa Ry,, Lt.
& Power 'o 68

Illinois Valley Traction Co 67
Indiana Electric Ry.—See Indiana Ry 92
Indiana Ry. (Sonth Bend) 92
Indiana Union Traction Co 6
Indianapolis i& Broad Ripple Rap. Transit

—

See Broad Ripple Traction 45
Indiananapolis ''olumb & South. Trac. Co. 46
Indianapolis & Eastern Railwav Co 45
Indianapolis & Greenfield Rapid Transit-
See Indianapolis <fe Eastern Ry 45

Indianapolis & Martinsville Rap. Tran. Co. 46
Indianapolis Northern Traction Co.—See
Union Traction Co 7

Indianapolis & Northwestern Trac. Co 46
Indianapolis <fc Plainfleld Electric Ry. ... 46
Ind Shelbyville & Southeastern Trac. Co.. 46
Indianapolis Street Ry 45
Indianapolis Traction & Terminal Co 45
internat'onal Light & Pjwer Co.—See El
Paso Electric Co 39

International Rv—See Inter, Traotloa Co.. 19
International Traction Co. (Buffalo) 19
Inter-State Consolidated Street Ry 66
Inter-State & Leav. Ry.-See Kansas City
& Leavenworth Ry 50

Interstate Railways Co 72
Inter-Urban R'y.—See Saginaw Val. Trao. . . 84
Inter-Urban Ry, (Des Moines) 34
Interur an Ry. JK Terminal Co 27
Inter-urban Street Ry. (New York) 60
Iowa Hematite Railway 99
Iowa Illinois & Wisconsin RB 99
Ithaca Street Ry 46

Jackson <fe Ann Arbor Ry.—See Jackson
& Sub. Traction Oo 46

Jacksonife Battle Creek Traction Co 46
Jackson (Miss.) Elec Ry. Lt & Power Co... 47
JaoKson (Mich.) St. Ry.-See Jackson a
Suburban Traction. 46

Jackson A, Suburban Traction Co 46
Jacksonville (Fla.) Electric Co 47
Jamestown Street Ry 47
Jeffersonvllle New Albany <fe Sellersburg
Eleotrio By.—See Uuited Gas & Electrlo 57
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Jersey Central Traction Co 49
Jersey C';r&Ber£ren RR—SeeNo.Jer'ySt.Ry. 47
Jersey City HarriBon & Kearney Ry. Co.—
See North Jersev St. Ry 47

Jersey City Hoboken & Paterson—See Pub-
lib Service Corpi ration 48

John.stown Passenger Ry 48
Joliet Railroad—See American Rys. Co ti8

Kansas City Cable—See Metropolitan St. 49
ansas City Electric Light Co.—See Kan-

sas City Railway & LiKht '^o 48
Kansas City Eley. Ry—See Met. St. Ry 48
Kansas City-Leavenworth RR 50
Kansas Oty Railway & Lii:ht Co 4t<

Kt-nton & Southern Ry. See Daj . Springf

.

AUrbanaRy 33
Kfutuchy Traction Co 99
Keokuk Elect. Ry. & Power (Iowa) 49
Keyport & Matawan St. RR.-See Jersey
Central Traction 49

Key West Electrlc Co 49
Klngsbridee RR.—See Union Ry 63
Kings Co. Elevated.—See Brooklyn Rap.Tr. 1

7

Kings Co. Traction—See Nassau Electric... 19
Kingston City RR.-See Kingston Cons. Ry. 49
Kingston Consolidated Ry 49
Knoxville Traction 49
Kofeomo Converse & Marlon Tract. Co. —
See Kokomo Marion & West. Tract. Co... 49

Kokoiijo Marlon & Western Traction Co. . . 49
Kokomo Ry. & Light ("o—hee Kokomo
Marion & Western Traction Co 49

Kutztown & Fleetwood Traction Co.—See
AUentown&Kutztown 6

Lackawanna Valley Traction—See Scran-
ton Ky 90

Lackawanna & Wyom. Val. Rap. Trans. Co. 90
Laconia Street Ry 49
Lacrosse City Ry'. 50
La Crosse & Southeastern RR Co f^O

Lafayette Street Ry 50
Lake Cities Electric Ry 54
Lake Erie Traction Co.— See Buffalo Dun-
kirk & Western RR 19

Lake Manawa & Manhattan Beach Ry —See
Omaha & Conn Blufts Ry. & Bridge Co.. 67

Lake Roland El.—See United Ry.s. <fe Elec.
Co ofBaltituore 8

Lake Shore Electric (Cleveland) 29
Lakeside Ry., Mahanoy City, Pa.- See
Schuylkill Traction 42

Lake Street Elevated RR. (Chicago, 111.)... 25
Lancaster City Street—See Lancaster Co.
Ry. * Lt. Co 50

Lancaster & Columbia—See Lancaster Co.
Ry. &Lt. Co 50

Lancaster County Ry. & Light Co 50
Lancaster Gas Light & Fuel Co.—See Lan-
caster Co. Ry. & Lt r>0

Lancaster Mechanicsburg * New Holland. 50
Lancaster <fe Mt. Joy.—See Lan. County Ry.
ALlghtCo 60

Lanca- ter Ry.—See Lancaster Co.Ry. & Lt. i,u

Lancaster & Rocky Springs Ry.—See Lan-
caster Co. Ry. & Light Co 50

Lansing City Elec. Ry —See Det. Ypsilantlo
Ann Arbor <fe Jackson 37

Larchmont Horse Ry.—See N. Y. & Stam-
ford Ry 63

La Salle-Peru El. Ry. (see People's Lt.& Ry.) 93
Lawrence Gas Co.—See Penn. & Mah. Val.
Traction 99

Lawrence & Methnen St. Ry.—See New
Ham p. Traction Co 39

Lawrence & Reading —See Mass. Elec. Cos. 11
Lebanon Valley Street Ry.—See United
Power & Transportation 73

Lehigh Traction 44
Lehigh Valley Traction (AUentown, Pa.).. 5
Lewlsburg Milton »fe Watsontown Pass.Ry,
—See Railways Co U->:jneral 70

Lewiston & Auburn RR.—See Lew. Bruns.
ABath St. Ry 50

Lewiston Brunswick & Bath St. Ry 50
Lewiston Connecting Bridge.—See Inter-
national Traction 19

Lewiston <& Youngstown Frontier RR 65
Le'lngton Avenue <fe Pavonia Ferry Ry

—

See Metropolitan Street Ry 60
Lexington A- Bos. St. Ry.-rtee Bos. Sub. Elec. 1

1

Lexington Gas (^o.—See Lexington Ry. Co. 50
Lexington Railway 50
Lima Electric Ry & Light 50
Lima (Peru) Street Ry 99
Lincoln (Neb.) Traction 51
Llndell Ry.-rtee United Railways Co «4
Little Miami Traction Co.—Ste Spriu^fleld
& Xeuia Traction Co 93

Little Rock Ed Elec. Lt. & Power Co.-See
Little Rook Ry. «s hlecr. Co. 51

Little Rock Railway & Electric Co 51
Little liock Traction <ta Electric See Little
Rock Rj. & Elect. Co 51

Lock Haven Traction -See Susquehanna
Traction 51

Lockport& Olcott.—See Intern. Traction. 19
Lombard & South Street Passenger Ry—See
Frankford & Stouthwark Pass. Ry 71

Lonaconing Midland & Frostburg Ry.—See
Cumberland & Westernport 32

London (Canada) Htieet Ry . . 51
Long Island Electric Ry.—See N. Y. & North
Shore Ry. 51

Long Island Trac.—See Brooklyn Rap. Tr. . 1

6

Lookout Incline & Lula Lake—See Chatta-
nooga it Lookout Mt 23

Lookout Point Incline Co 23
Lorain & Cleveland RR.—See Lake Shore
Electric 29

Lorain Street Ry 52
Los Angeles Ry 52
Los Angeles Pacific RR 52
Los Angeles <fe Pasadena Elec. Ry.—See Pa-

citic Electric Ry .52

Los Angeles & Redondo Ry 5i
Los Angeles Traction .. 52
Louisville Anchorage & Pewee Valley Ry.
—Bee U)ui8ville & Eastern 52

Louisville City Ry—See Louisville Ry 52

pAUfc
Louisville & Eastern Ry 63
Louisville & Interurban Ry.—See Louis-

ville Ry 53
LoulsvUle Ry 52
Loui'^ville & Southern Indiana Ry. See
Southern Indiana Ry 57

Louisville Suburban Railway Co 53
Lowell & Pelham St. Ry.—See New Hamp-
shire Traction Co 39

Lioweil & Suburban St.—See Boston &
Northern St. Ry 14

Lowell Lawrence & Haverhill. -See Boston
& Northern Ry 14

Lychburg Traction & Light 53
Lynn Kelt—See Bo.ston & Northern St. Ry.. 14
Lynn & Boston RR.— See Boston <fe North.
St. Ry 14

IWlacon Consolidated Street RR.—See
I'M Macon Ry. & Light Co 53
Macon Electric Light & Ry.—See Macon
Ry. & Light Co. 53

Macon Railway & Light Co 53
Madison City Ry.—See Madison Elect. Ry. 53
Madison Elec. Ry.—See Madison Trac. Co . . 53
Madison Traction Co 53
Mahoning Valley Ry. (Youngstown, O.) —
See Penn. & Mah. Val, Traction 99

Manchester Street Ry.—See Manchester
Tract Light & Power 53

Manchester Traction Light & Power Co 53
Manhattan Elevated Ry.—See Investors'
SOPPLK.MENT,

Manila Electric Ry. & Lighting Co 99
Manistee Filer City <te East Lake Ry 53
Man.sfleld Crestline & Gallon Ry.— See Ohio
Central 1 raction Co 41

Mansfield Ry., LtKht& Power Co 53
Marinette Gas Elect. Light & St. Ry.—See
Menominee Elec. Lt. Ry. & Power Co .. 54

Marion St Ry.—See Col. Del. & Mar'n El. RR. 30
Market St. El Pass.Ry - See ' hU. Rap Trns. 70
Market St. Ry.—See UnitedRR. of San Fran. 88
Marlboro & Westboro Street Ry 99
Marlborough Street Ry.—See Bost. & Wore.
Electric Cos 54

Marshalltown (lo'vva) Light Power & Ry... 54
Mason City & Clear Lake Ry 54
Massachusetts Electric Companies 11
Massachusetts Securities Co. (Taunton) 94
Mauch Chunk Lehiuhton «fe Slatington Ry.. 5i
Maumee Valley Rys. <te Light Co.—See To-
ledo Rys. & Light Co 94

McGavock »k Mt. Vernon Horse RR—See
NashviUe Ry 57

Meadville & Cambridge Springs Street Ry . 54
MechaniovlUe & BchuylervlUe.-See Hud-
son Valley Ry 42

Medtteld & Medway Street Ry. (Westwood.
Mass.) 98

Media Glen Riddle & Rockdale—See United
Power & Transportation 73

Memphis Street Ky 54
Menasha & Neenah Street Ry.—See Wiscon-
sin Traction Ligut & Power 55

Menominee Electric Light Ry. & Power 54
Mercer Co. Traction—See Trenton St. Ry... 73
Merchnnts Electric Light Co.-See New Or-
leans Railway Co 59

Meriden Electric RR 64
Merideu Horse RR.—See Meriden Elec 54
Meriden Southington <fe Comnounoe Tram.

—

See Conn. Ry. & Lighting Co 15
Meridian Light & P-y. Co 54
Merrimack Val. St. Ry—See Lowell Law-
rence & Haverhill St. Ry 14

Metropolitan Elec. See Springfield Tr. (Mo.) 92
Met. Cros.stown RR—See Met. St. Ry 60
Metropolitan RR—(Washington, D. C.) 97
Metropolitan RR—See WestEnd St. Ry.,Bos. 11
Metropolitan Securities C'> 60
MetrouolitanSt.RR—See Denver City.Tram. 34
Meti'opolitan St. Ry.—See Kansas City Ry.
&Li?ht Co 48

Metropolitan St. Ry. (N. Y.) 60
Metropolitan West Side Elevated Ry. (Chi-
cago, in.) 26

Meyeisdale & Salisbury Street Ry. Co 99
.Miamlsl)iirg& dermantown.—See Cin. Day-
ton <fe Toledo 26

Miami ^' alley Ry. See Dayton & Troy
Electric Ry 34

Michigan Traction of Kalamazoo and Bat-
tle Creek—.'^ee Railways Co., General 70

Middleboro Wareham & Buzzard's Bay
St. Ry 54

Middle,sexRR—SeeWest End St.Ry.,Bost.. 11
Middlesex it Soiijerset lYaotion 59
Middleton & Danvers.-See Mafs. Electric
(;oiupanies 11

Middletown & Bloomtng.sburg Tract.—See
Middletown-Goshen Electric 55

Middletown-Goshen Electric 55
Middletown H. & S.—See Harrisb. Traction. 41
Middletown (Conn.) Street Ry 55
Millord Attleboro <St Woonsocket St. Ry... 55
Milfoid Holliston & Fraiuingham St. Ky.—
Hee viiUord & Uxbrldge Street Ry 55

Milford A Uxbridge Street Ry ... - 55
MlUvale Etna & Sharpsburg Street Ry.—See
Allegheny Traction 77

Millville Ti-action 55
Milwaukee BarUngton & Lake Geneva RR.. 99
Milwaukee City—See Milw. Elec. Ry. & L.. 55
Milwaukee Electric Ry. & Light 55
Milwaukee Light Heat& Traction 55
Milwaukee Street Ry.—See Milwaukee Ele-
vated Ry. & Light 55

Mtneola Hempstead & Freeport Tract. Co.—HeoN.Y <fe L. 1. Traction Co 44
Mineral Ridge <V Nilos Electric-See Penn.
Mah. Valley Traction 99

Minneapolis & St.Paul Suburban—See Twin
City R T 55

Minneapolis St. Ry—See Twin City Rap. Tr. 55
Mississippi Valley Trans.— See EastBt. Louis

<fe Suburban Co 37
Missouri KK.—See United Railways Co 84
Mobile Lights RR 56
Mobile Street RR.-See MobUe Light & RR. 56
Mollue Central StreetBy.—See Tn-OltylKy. 39
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Monmouth County Electric 51
Monmouth Tract.—See Camden & Trenton. 21
Monongahela Street Railway 77
Montgomery Street Ry 56
Montgomery Traction Co 99
Monticello Fallsburgh & White Lake RR .. 99
Montreal (Can.) Street Ry 56
MontviileSt. Ry fc6

Montoursville Pass Ry —See Railways Co.,
General 70

Mt. Adams & Eden Pk. IncL < See Cinoin- J n-j

Mt. Aubuin Cable Railway., i nati St. Ry. 5
Mt. Oliver Incline Plane Ry.—See P. & B.
Traction system 77

IMt Washington Street Ry.—See Phila. Co. 7tD

Multnomah St. Railway—See Portland Ry.. 79
Muncie Hartford & Ft. Wayne trao. Co.. . 56
Muscatine Electric Ry.—See Citizens' Ky.
ALiuhtCo.. 56

Muskegon Traction & Lighting Co 57
Myersv. <fc CatoctinRy.— See Fred.& Middle 40
Mystic Valley St. Ry.—See Boston & North-
ern St. Ry.) 14

\a8hua Street Ry. (Mass. Elec. Co.'f). 14
ashvllle <fe Edgefield RR—See Nash. Ry. ^7

Nashville Ry. & Light Co . 57
Nashville Street Ry.—See Nashville Ry 57
Nassau Electric RR—See Bklyn. Rap. Tr... 19
Natchez Electric St. Ry. & Power Co.-See
Southern L't & Traction Co 57

Natchez Gas L't Co. -See South. L't * Trao. b7
Natcbez L't, Power &Trans.—See Southern
L't & Traction 57

Natick & Coohituate St. Ry.—See Boston
Sub. Elec. Cos 11

Naumkeag St. Ry—See Lynn <te Boston RR. 14
Needham & Boston—See Old Colony St. Ry. 14
Negaunee & Ishpeming St. Ry. & Klecti'ic.. 57
Netherlands Tramway Corporation .^7

New Albany St RR.—See Un Gas & Elec. 57
Newark Cons. Gas Co.-See Essex & Hud-
son GasCo 48

Newark (O.) & Granville Electric Street Ry. 63
Newark & Hackensack Traction 48
Newark Pass. Ry.—See North Jer. St. Ry. . . 47
Newark Plank Road—See North Jersey
StreetRy 47

Newark & South Orange By.—See North
Jersey Street Ry 47

New Bedford Middleb. & Brockton—See
Old Colony St. Ry 14

New Bedford <te Onset Street Ry 57
Newburg Elec. Ry.—See Orange Co. Trac. 65
Newburg & Orange Lake RR.-See Orange
County Traction 65

New Castle & Delaware City—See Wilming-
ton <v New Castle 98

New Castle Electric Co.-See Penn. & Mah.
Valley Traction 99

New Castle & Lowell.— See Penn.- & Mah.
Valley Traction 99

New Castle Traction.—See Penn. & Mah.
Val i ey Traction 99

New England Street Ry. See Fairhaven &
WestviUe RR 59

New Hampshire Traction Co 39
New Haven & Centreville Street Ry.—See
Fair Haven & Westville RR 59

New Haven Street Ry.—See Fair Haven &
Westville RR 59

New Jersey <fe Hudson River Ry. & Ferry.. 43
New Jersey & Penns\ Ivania Traction 96
New Jersey & Staten Island Ferry Co.-See
Richmond Light & RR. Co 93

New Jersey Traction-See Con. Trao. Sys.. 47
New London Street By 59
New Orleans &, CarroUton RR. Light &
Power Co.—See New Orleans Ry 59

New Orleans City RR.—See New Or. Ry.. 59
New Orl. City & Lake RR.—See N. O. Ry... 59
New Orleans & Pontchartraln By.— See
New Orleans Railways Co 59

New Orleans Ry. Co 59
New Orleans & Southwe.stern RR. 99
New Paltz & Poughkeepsie Traction Co... 99
Newport & Dayton Sti-eet Ry—See Cincin-
nati Newport <fe Covington 32

Newport lllumiuating—See Newport & Fall
Riv«ir 15

Newport St. Ry.—See Newport & Fall River 15
Newport & Fall Biver Street By.—See
Old C lony Street Ry 15

Newport News & Old Point Ry. & Electric-
See Norfolk Ports. & Newport News Co.. 65

Newton & Boston Street Ry.- See Boston
Sub. Elec 11

Newton Street Ry.—See Boston Sub. Elec. 11
Newtonville & Watertown Street Ry. See
Boston Sub. Elec 11

Newtown Elec. St. By 65
Newtown iCy.-See N. Y. & Queens Co. By. 51
Newtown <fe Yardley-See N. J. & Penn.
Traction Co 96

New Williamsburg & Flatbush BB.—See
Brooklyn Rapid Transit 15

New York City Interborouah Ry. Co 99
New York <te Harlem RR.-See Met.St.Ky.Sys. 62
N. Y. & Long Island Traction 44
New York it North Shore Ry 51
New York & Port Chester Ry 99
New Yor'i: k. QueeTis County Ry., L. I. City. 51
New York & Stamford Ry . . 63
N. Y. West. & Conn. Trac—See Met. See. Co. bO
Niagara Falls & Lewiston-SeeNiag.Goige 65
Niagara Falls Pk. & River—See Int. Trac. 19
Niagara Falls & Suspension Bridge Ry.—
See International Traction 19

Niagara Falls Whirlpool ds, Northern By.—
See International Traction 19

Niagara Gorge KR. ( fclectric) 65
iNlagara St. C;athcrines & Toronto Ry 65
Ninth Avenue RR.-See Metro. St. Ry. Sys.. 62
Norfolk & All. Term.—See Newport News

<te Old Point Ry. <b Elec 65
Norfolk & Bristol St. Ry 36
Norfolk Cen. St. Ky.—See OldCdony St.Ry. 14
Norfolk (Va.) City RR—See Norfolk Ky. &
LlKhtCo 65

Norfolk Portsmouth & Newport News Co. . . 65
Norfolk (Va.)jRy. & Light o5
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Norfolk Southern St. By. See Norfolk A;

Bristol 66
Norfolk (Va.) Street RR.—See Norfolk By. &

Li^litCo 65
Norfolk Subiirban BE.—See Old Colony
Street By. 14

Norfolk Western 98
Nortbampton Street Ry 6«
Northampton <fe Amherst St. By. 66
No. Augusta Electric <fc Im' rovement Co.. "

North Chic. Elec. Ry.- See Chic. Consol.... 24
North Chicago Street RR 24
North Detroit Elec—«ee Detroit United Ry. 3t
North End Street Ry—See Worcester Cons. 99
Northern Electric Ry. (Chicajro) 26
North JersevWt. Ry.—See PublicServ. Corp. 47
Vorth Parli Street Ry. (Gran^t Rh pids, Mich.) 42
North River Ry.—See Hudson Valiey Ry... 42
North Side Consolidated St. RR. (Chatt.)... 22
North Side Electric Ry.—See Chicago Con.
Traction 24

North Side Passenger Ry. (Pittsburg)-See
Citizens' Traction 77

North Side Traction—See United Traction
(Pittsburg) 76

Northern Texas Traction (Ft. Worth) 40
North Wobum St.—See Boston & Northern. 14
Northern Ohio Traction & Light Co . 5
North. Ohio Tr.- See N. O. Tr. <fe Lt. Co 5
Northwestern Elevated (Chicago) 26
Norton <St Tauntou Street By 66
Norwalk Oas & Elec. Co.—See Cleveland &
Southwestern Traction 27

Norwich Street Ry 66

Oakland Gas Light &Heat Co.— See Cali-
fornia Gas <te Elec. Corp 87

Oakland RR-See Oakland Transit Co 66
Oakland SanLeandro<fe Haywards Electric
—See Oakland Transit Consolidated 06

Oakland Ti-anslt Consolidated 66
Observatory Hill Pass. Ry.—See Federal St,

<fe Pleasant Valley Ry 76
Ogden Street Ry—See Chicago Con.Traction 24
Ogdensburg Gas.—See St. Law. Gas, &o 66
Odgensburg Power & Light.—See St. Law-
rence Gas, Elec. <fe Trans. Co 66

Otrdeusburg Street Ry.—See St. Lawrence
Gas. Elec. & Trans. Co 66

Ohio Central Traction (Gallon, Ohio) 41
Ohio River Elec. Ry & Power 78
Oil City St. Kv.- See Venango Power & Tr 67
Old Colony St. By.-See Mass. Eleo. Co.'s 14
Old Dominion Ry 66
Clean Rock City & Bradford Ry 67
Clean Street Ry 67
Oley Valley By.- See United Traction Co.. 74
Omaha & Council Bluffs By. & Bridge 67
Omaha & Council Bluffs Street Ry 67
Oiuaha Council Bluffs & Suburban By.

—

See Omaha & C. B. By. <fe Bridge Co 67
Omnibus Cable By—See Un. BBs. of 8. F.. .

.

88
Oneida Traction Co ... 94
Oneonta Coopertown <fe Blchfleld Sogs. By.

.

67
Ontario Lt. iTr. (Canandaigua, N. Y.) 2v
Orange County Traction Co 66
Orange Mountain Traction 67
Orange & Newark—See Newark Passenger. 47
Orange & Passaic VaUey By.—See Public
ServiceCorp 48

Oregon Water Power <fe Railway Co 79
Orleans RR.—See New Orleans Ry 59
OMwego irac—See Syracuse Rap'ld Tr. Ry. 93
Ottawa Marseilles « Morris River By.—See

Illinois Valley Traction Co 67
Ottawa Railway Light <te Power 67
Ottumwa Traction & Light Co 68
Owensboro City BB 68

Paclflo Electric By 52
acirto L. & P. Co.—See Los Angeles Ry.. 52

Paducah City Ry. Co 68
Paducali Ry. & Light—See Paducah City Ry. 68
Palmer & Monson—See Springtleld «te Ease. *'8

Paris Transit Co 68
Parkersburg Interurban Ry . 99
Park <t Cliff House—See United RBb. of San
Francisco 88

Park & Ocean BR.—See United RRs. of San
Francisco 83

Passaio & Newark Electric Traction—See
North Jersey 8t. Ry 47

Pass. <v Belt Ry—See Lexington Ry . 50
Paterson City Railway—See J. C. Hoboken
& Paterson 48

Paterson & Passaic Gas & Elec. Co.— See
Public Service Corp 48

Paterson Railway—See Jersey City Hobo-
ken <te Paterson 48

Pawcatuck Valley Street Ry 98
Fawtucket Street By—See United Traction

(Ss Electric 80
PeekskUl Lighting & BB 68
Pennsylvania Motor—See Easton Con. El.

.

6
Pennsylva^uia .t Ohio By 7
Pennsylvania & Mahoning Valley Trac. Co. 99
Penn Street Passenger By. (Pittsburg)—See
Citizens' Traction 77

Penobscot Central By. (Bangor, Me.) 9
People's Elec—See SpringHeld Consol 92
People's Gas & Electric Co. (Burlington)—
bee Burlington Ry. & Light Co 21

People's Hot Water Heating & Elec. Co.—
See SprinKlield Kj. <fc Ligliting Co 92

People s Light <fe Railway Co 93
People's Passenger By—See Union Trac-
tionSystem 71

People's BaUroad—See Sjracuse Bapld
Transit 93

People's By.—See PottsvUle Union Trac... 79
People's St. By. (W. Newbury, Mass.)—See
Lowell Lawr. &. Haverh 14

People's St. By. (Dayton, O.)—See Am. Bys. 69
People's Street By—Bee Scranton By 90
People's Traction,PhU.,Pa.—SeeUnionTrac 72
People's Tramway Co.—See VS'orctster <te

Conn. East 99
Peoria <fe Pekin Terminal By. 68
Peoria & Prospect Heights Ry en
PeiTy Street Pass. Ry—See Federal Street

<Jt Pleas. Valley Railway 77
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PWla. Bristol & Trenton Passenger Ry 70
Philadelphia & Chester Ry 74
Philadelphia City Pass. Ry—See Union
Traction System 72

Philadelphia Co. (Pittsburg, Pa.) 75
PhUa. & Darby Ry—See Union Trac. Sys 72
Philadelphia AGray's Ferry Passenger By
—See Union Traction System .. .. 72

Phila. & Lehigh Valley Traction—See N. J.
& Penn. Traction 6

Philadelphia Rapid Transit Co 70
Philadelphia Traction —See Union Trac 72
Philadelphia & West Chester Traction 69
Phoenix^Gas <fe Electri ; Co.. 75
Pike's Peak Power Co.—See Pueblo «fe Sub.
Traction & Lighting Co. 80

Pitoairn& WilmerdingSt. By.—See Monon-
gahela Street Ry "77

Pittsb. Allegheny <te Manchester Trac—See
United Traction System 76

Pittsburg <te All<*Kheny Valley Ry 78
Pittsb. <fc Birm. Pass. Ry.—See P. & B. Trac. 76
Pittsburg <.t Birmingham Traction 76
Pittsburg &, Charleroi St. By. See United

traction 77
Pittsburg Crafton & Mansfield Street By-
See Pittsburg Railwavs Co 76

Pittsburg IncUne Plane—See Pittsburg &
Birmingham Traction System 77

Pittsburg McKeesport & ConnellfviUe Ry. 77
Pittsburg McKeesport <k. Greensburg By... 78
Pittsburg Railways Co 76
Pittsburg RR. (Kansas) 75
Pittsburg Traction—See Consol. Trac Sys. 77
Pittsburg &. West End Passenger Railway-
See Pittsburg Railways Co 76

Pittslleld (Mass.) Electric Ry 73
Pittston Street Car—See Wilkesbarre & Wy-
oming Valley Traction System 74

Platnfleld St. Ry.—See Eliz. Plarufleld &
Cent. New Jersey 48

Plattsburgh Traction Co 78
Plymouth Bridge Co.—"^ee Wilkesbarre <fe

Wyoming Valley Traction 74
PljTnouth «te Kingston St. Ry.—See Brock-
ton & Plymouth St. By , 78

Ponce Electric Co 78
Port Carbon <fe Middlep»rt Electric By.

—

See Pottsville Union Traction 79
Portchester St. Ry - See N. Y. & Stam. By. 6 3

Port Jervls biec Lt., P., Gas & BB. Co 78
Portland & Cape Elizabeth By.—See Port-
land BB 78

Portland City <fe Oregon By.—See Oregon
Water Power <& By. 79

Portland (Me.) Railroad 7ii

Portland (Oregon) Ry 79
Portland & VancouverRy—See Portland Ry. '79

Port, dc Yarm. Llec. Ry.—See PortL RR ... 7»
Portsmouth Kittcry & York Street Ry 79
Potomac Electric Power Co.—see Wash.
Ry. & Electric Co 97

Pottsville A Reading Ry—See Pottsville
Union Traction 79

Pottsville Un. Trac. (Pottsville. Pa.) 79
Poughkeepsie City & Wapp. Falls Elec. Ry. 79
Powell St. Ry—See United KR's of San Fran 88
Presidio & Ferries RR 88
Prospect P'k & Coney Isl.—See B'klyn R. T. 19
Providence*. Uanielsoa Ry 80
Providence <& Fall River SireetBy 80
Pro V. <fe Taunton St. By—See Old Colony ... 14
Pueblo & Suburban Traction & Light. Co.. 80
Pueblo Traction dt Lighting.—See Pueblo &
Suburban Trac. & Lighting Co 80

Public Service Corporation 47
Public Works Co. (Bangor, Me.) 9
Puget Sound Eleo 90

ueens Ry. Co.—See N. Y. & Queens Co.. 51
i^ueenston Heights Bridge— See Interna-
tional Traction 19

Quincy & Boston Street Ry. (See Old Col
ony Street Ry.) 14

Quincy (LU.) Horse By. & Carrying 80

Railways Company General 70
ailway A Electric of Sedalia—See Seda-

llaElectrlo A Bailway 90
Railways & Light Co. of America.—See
Knoxville Traction Co 49

Rapid Railroad (Detroit)—See Det. & Pt.
HuronShore Line 36

Rapid Railway Co.—See Interurban Ry. &
Terminal 27

Rapid Railway.- See Det. &. Pt. H. Sh. L.. 36
Rapid Transit of Chattanooga, Tenn 22
Rapid Transit St. Ry—See No. Jersey St. By. 47
Reading City Pass.Ry—SeeReading Trac ... 74
Reading & Lowell—See Boston <te iN orthem. 14
Reading & Southwestern—bee United Trac-
tion (Reading) 74

Reading A Temple Electric Railway—See
Reading Traction 74

Reading Traction—See United Traction Co. . 74
Read. Wakef &Lyunf.—See Mass. Elec. Cos. 14
Redlands Street Railway—See San Bernar-
dino Valley Traction Co 80

Rhode Island Co.—See R. I. Securities Co.. 79
Rhode Island Securities Co 79
Rhode Island Siibiu'bau (Providence) 80
Richmond Light & RR. Co 9a
Richmond Pass. A PowerCo.— See Va. Pass.
A Power Co 81

Richmond A Petersburg Eleo. By.—See Va.
Pass. A Power Co 81

Rlchmiind Street & Interuroau By 80
Richmond Trac—See Va. Pass. <fc P. Co.... 81
Ridge Avenue Connecting Passenger By.

—

See Union Traction System 72
Riverview Line—See Beaver Val. Trac. Co. 10
Roanoke Ry. A Electric 81
Rochester City A Brighton—See Roch. Ry.. 81
Rochester C. AMamtouRR 81
Rochester Ry 81
Rochester A Sodus Bay Ry 81
Rochester & Huburoan 46
Rochester Syracuse A Eastern RR. 99
Rocklord Beloit <b JanesviUe RR 81
Kocklord <fc Inter Urban 81

Rockford Ry. Light & Power—See Rock-
ford A Inter Urban Ky 81

Rockland A Abington Street Railway—See
Old Colony St. Ky 14

Rockland Thomaston A Camden Street Ry. 84
Rockport Street—Se Boston A Northern.. 14
Rome (N. Y.) City Sti-eet Ry 84
JRoxborough Chestnut Hill A Norrist'n Ry.
—See United Power A Transportation... 73

Rutland St. Ry 84

^acramento Electric Gas A Railway -See^ California Gas A Eleot. Corporation. .. 87
Saginaw-Bay City Railway A Light Co 84
Saginaw Consol—See Saginaw Val. Trac 84
Saginaw Suburoan Ky 84
Saginaw Valley Traction 84
St. Albans Street Ry 84
St. Charles St. RR.—See New Orl. Rys. Co.. 59
St. Clair Incline Plane 78
St. Joseph Ry. Light, Heat A Power (Mo.) .. 84
St. Lawrence Gas, Elec. A Trans. Co 66
St. Louis <fc Belle^'llle Traction-See East

St. Louis & Surburban Co 37
St. LouiaCahleAW. Ry—SeeSt.L. A Sub.. 86
St. Louis A East St. Louis Electric Ry.—See
East St. Louis & Suburban Co 37

St. Louis A Kirkwood RR — See St. Looia <&
Suburban Ry 86

St. Louis A Merameo River BB.—See St.
Louis eV Suburoan By 86

Sf. Loul^ <& O'Fallon RR 99
St. Louis St. Charles & Western BB. 86
St. Loius A Subm-ban By 86
St. Louis Transit 84
St. PaiU City Ry—See Twin City Rap. Tran. 55
Salem Power, Heat A Traction Co 99
Salem & Waketield—See Boston A Nortbem
Street Ry 14

Salt ijake City BB.— See Consolidated By.
A Power 87

Salt Lake Bapld Transit—See Consolidated
Railway & Power 87

Salt Lake A Suburban Ry 99
Salt Lake & Utah »alley Ry b7
San Antonio Street Ry.—See Southern
Light A Traction 84

San Bernardino Valley Traction (3o 80
Sandusky Monroeriue Bellevue & Nor-
walk Elec. Ry 87

Sanford (Me.) A Cape Porpoi->e RR 87
San Francisco Oakland A San Jose Ry 88
San Fr^iuclsco A San Mateo Electric -See
United RR. of San Francisco.. 88

San .lose-Los Gatos Interiuban Ry 88
San Jose A Santa Clara RR 99
Sandwich Windsor A Amherstburg Ry.—
See Detroit United B> 8 36

Sao Paulo Tramway Light & Power Co 88
Saratoga Traction—ace Hua^oa VaUey By. 4iJ
Sayniinah Electric Co 88
Savannah Traction—See Sav. Thunderbolt
& Isle of Hope 88

Savannah Thunderbolt A Isle of Hope By.—
See Savaunah Elec. Co 88

Schenectady Ry 90
Schuylkill Electric Ry.—See Pottsville
Union Traction 79

SchuyJkiU Haven A Orwigsburg St. Ry.—
See Pottsville Union Traction 79

Schuylkill Traction (Girardville, Pa.) 42
Schuylkill Valley Ti-act.—See United P. AT. 73
ScrantonA Carbondale Traction—See Scran-
ton Railway System 90

Scranton A PittstonTraction—See Scranton
Railway Systeji 90

Scranton Suburban-See Scranton Ry 90
Scranton Ry 90
sea Beach Ky.—See Brooklyn R. T 15
Seashore Electric Ry., Asbury Park— See
Atlantic Coast Electric RR 61

Seattle City Ry. - See Seattle Ry 90
Seattle Electric Co 90
Seattle Ry.—See Seattle City Ry bO
Seattle A Ranier Beach Ry.—See Seattle A
Renton Ry. Co 90

Seattle a Renton Ry. Co 90
Seattle- Tacoma Interurban-See Puget
sound Klectric Ry 90

Sea View RR.—See Brooklyn Union El 18
Second Ave.Pass.Ry—See United Traction. 74
second Ayenue RR.—See Metropoutan St.
Ry. System (N. Y.) 62

second Avenue Traction—See United Trac.
Pittsburg 74

Second A Third St. Pass. Ry.—See Union Tr. 72
Sedalia Electric A Rauway 90
deyenteenth A Nineteenth Street Passenger
Ry—See Union Ti-action System 72

Shamokin A Mt. Carmel Elec 90
Sharon A Newcastle Ry 92
Sheboygan Light, Power A Ry &2
Shenandoah A Pottsv.—See Schuyl. Tract 42
Shreveport Traction Co 99
SIOUX City Traction 92
Sixth Ave. RR—See Metropolitan Street 62
State Belt Electric Street Ry. (see Lehigh
Valley Traction) 5

Slatingion St. Ry. (see Leh-gh Val. Trac).. 5
Somerville Horse RR—See Boston El. Ry.. 11
SoaiL Boston RR—See West End St. Ry 11
South Chicago City Ry 2b
South CoN-lngton & Cm. St. Ry—See Cincin-
nati Newport A Covington Ky 32

Southern Indiana Interurban Ry 57
South Jersey Gas, Electric A Traction—Bee
Public service Corporation 48

South Middlesex Street Ry.—See Boston
Sub. Electric Companies 11

South Orange A Mapiewood Traction 67
South Shore & Boston Street Ry. (see
Om Colony street RaUway) 14

south Side EL RR., Chicago 26
Souihside Ry. A Development Co.—bee Va.
Pass. A Power Co ., 81

Southern Boulevard RR.—See Union Ry ... 63
Southern Elec. Ry.—see Unitea Tract. Co.. 74
BoutUeru Heat, Light A Power Co.— bee
Philadelphia Co 74

Southern L.ixht& TraitlonCo. (Natchez).. 67
boutheru Light A Xiiiotiou (ban Antonio;.. 84
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Southern Ohio Traction—See Cin. Dayton
& Toledo Traction 26

Southern Traction (Pittsburg).- See Phlla-
delpliia to 74

Southwestern Street Ry. (under United
Power & Trans.) "4

South West Missouri Electric Ry 98
Spokane <fe Monnose Motor RR.—See Spo-
kane Tiaction Co 92

Spokane Street Ry., etc.—See Washington
Water Power System 92

Spokane Traction Co 92
apringheld (111.) Consolidated Railway—See

tipriLgtield Ry. & Light Co 92
Sprmgtield& Kasteni Street Ry 68
Spiingtield (111.) Electric Light & Power
See Springtleld Ry. <fe Light Co 92

Sprlngueld Kl. Ry. (Vt.) 93
Spriuatield (111.) Gas Light Co.—See Spring-

tieUl Ry. & Light Co 92
Springileld (Ohio» Light & Power Co.—See
American Rys. Co 69

Springtleld (Ohio) Ry.—See American Rys.
Company 69

SprlngUeld (111.) Railway & Light Co f"2

Spriugtield (Mass.) Street Ry 92
Spnugtield (Mo.) Traction 92
Springfield & Xenla Traction Co 93
Bprinaheld & Western Ry. (Dayton) 33
Stamford Street RR 93
Stark Electric RR - .... 22
Btaten Island Elec. RR.—See Richmond
Light&RR. Co 93

Staten Island Midland RR 93
Steluwa.v Ry.—See N. Y. A Queens Co. Ry.

.

52
SterJina uuon &. Eastern Elect. Ry. Co 99
Steubenvllle Mingo & Ohio Valley Traction
—See Wheeling Traction Co 98

Steubenvllle Traction & Light Co 93
Stillwater <fe Mechanlcville — See Hudson
ValleyRy .'1 42

Stockton t,lectrlc RR 93
Stoughton & Randolph Street Ry. 99
Suburban Railroad (Chicago) 26
Suburban Rapid Ti-au.8t Ry., Pittsburg, Pa.
—See Consolidated Traction Co 77

Suburban Traction Co.—See Interurban Ry.
& Terminal Co 27

Sunbury & Northumberl'd Elec. Ry 93
Susquehanna Traction 51
Sutio RR.—See United RR. of San Fran 88
Butter St. Ry.—fee United RR. of Han Fran. 88
Syracuse Lakeside & Baldwlnsville Ry 93
Syracuse RapidTransit Ry 93
Syracuse & suburban RR 93

Tacoma Ry. & Power— See Puget Sound
Electric Ry 90

Tamaqua <fe Lansford Street Ry 94
Tamaqua & Potts^nlle Electric RR.—See

Pottsville Union Traction 79
Tampa Electric Co JJ4

Tarrytown White Plains & Mamaroneck
Ry 63

Taunton & Brockton Street Railway (see
Old Colony Street Railway) 14

Taunton Street Ry. (see Old colony St.Ry.) 14
Temple Street Cable Ry.—See Pac. Elec. Ry. 52
Terre Haute Electric Co 94
Third Avenue RR. (N. Y.) 62
Thirteenth &. Fifteenth Sts. Pass. Ry—See
Union Traction System 72

Thirty-fourth ot. RR. ) See 34th > « ,

Thiity-IouxthSt.Fer. * 11th Av. 5 St.Cr't'n 5 ^ '

Thiitj'-fourth St. Crosstown Ry.—See Met-
ropolitan St. Ry. System 62

Toledo Bowling Oreen <fe Southern Trac. . 94
Toledo Columbus,:*pringf'ld&Cinclnnati Ry. 99
Toledo Consolidated St. Rj.—See loledo
Rys. (b Light CO 94

Toledo Fayette & Western Ry 96
Toledo Fostorla & Findlay 9b
Toledo Fremont & Norwalk St. Ry—See
Lake f'hore Elec 29

Toledo* Indiana Ry 96
Toledo & Maumee Valley Ry.—SeeMaumee
Vahey Rys. & Light Co 94

Toledo Railway & Light Co 94
Toledo Traction - ffee Toledo Rys. & Lt. Co. 94
Toledo Waterville <fe South'u—See Maumee
Valley Rys. & Light Co 94

Toledo <t Western Ry 96
Topeka Ky 96
Toronto (Canada) Ry 96
Torrington <fe Winchester Street Ry 96
Traction Terminal Co.—See Cincinnati
Traction Co 27

Pagk.
rrappe & Limerick Elec— See Schuylkill
Valley Traction Co 73

Trenton Gas & Elect.—See So. Jersey Gas
Electric tt Traction 48

Trenton & New Brunswick RR 96
Trenton (N. J.) Street Railway-See United
Power & Tran.sportatlon 73

Tri-City Railway 33
Ti-oy City Ry.—See United Tract. (Albany) . ."i

Troy Hill Pass.Ry-SeeFed.St.&P.Val.P.Ry. 76
Troy A; Lansb'gRR—See United Tract. rAlb.) 5
Troy <& New England Ry 96
Tuscaloosa Belt Ry 96
Tuscai-awas Traction Co 6<)

Tustin St. Ry.—See Philadelphia Co. 74
Twenty- second Street & Allegheny Ave.
Passenger Ry 72

Twenty-eighth «fe Twenty-ninth Sts. Cross-
town RR.—see Met. St. Ry. System 62

Twenty-third St. Ry.—See Met. St. Ry. Sys. . 62
Twin City Gen'l Electric (Ironwood.Mich.), 46
Twin City Rapid Transit 55
Tyrone Electric Ry.—See Amer. Rys. Co.. . 69

(T nlon Consol. Elevated RR. , Chicago 26
' nion Depot RR. (St. Louis, Mo.)—See
United Railwavs Co 84

Union Electric (Dubuque) 37
Union Elev. RR. -Bee Northwestern Elev.. 26
Union Light, Heat & Power Co.—See Cin.
Newport&Cov. 32

Union Loop—See Union Elevated RR 26
Union Pass. Ry.—See Union Trac. System. 72
Lnlon Ry. of New York 63
Union Ry—See Chester Traction 74
Union Street Ry. (New Bedford, Mass.) 57
Union Traction Co. of Indiana 7
Union Traction (Jersey City, N. J.)—See
Newark & Hackensack Traction 4«

Union Traction (Philadelphia, Pa.) 70
Union Traction (Pittsburg).—See Con. Tr . 77
United Elec. Co —See Public Service Corp.. 48
United Gas A Eleo. Co. (New Albany) 57
United Lidht Power & Traction Co 99
United Power Co 37
United Power A I'ransportation 73
United Railroads of San Francisco 88
United Rys. & Elecmc Co. of Baltimore... 8
United Rys. Investment Co (San Fran.).. 88
United Rys. Light & Water Co. See Rapid
Transit of Chattanooga 22

United Railways Co. (St. Louis) 84
United Traction (Albany) 5
United Trac. <fe Elec. (Providence, R. I.) 80
United Traction (Pittsburg)-See Phila. Co. 76
United Traction (Reading, Pa.)—See United
Power & Transportation 74

Urbana Bellefoutalne & Northern Ry.—See
Dayton Sprlngf. & Urbana 33

Urbana <fe Champaign Ry. Gasdfc £. Co—See
Danville Urbana & Champ. Ry 33

Utlca Belt Line Sti-eet RR—See Utlca &
Mohawk VaUey Ry 96

Utlca & Mohawk Valley Ry 96
Utlca Suburban—See Utlca & Moh. Val. Ry. 96

%rallamont Traction 98
alley Counties Power Co.—See Califor-

nia Gas <fe Elect. Corp 87
Van Brant Street <fe Erie Basin RR '9
Venango Power <te Traction Co 67
Vlnoennes Citizen*' Street Ry 99
Virginia Passenger & Power Co 81

Wabash River Traction Co 96
aketleld & Stoneham Street Ry.

—

See Boston & Northern Street Ry 14
Warren Brookf . & Spencer (Spencer, Mass.) 92
Warren Co. Ry.—SeeHuoson Vallev Ry ... 42
f^ashlngton Alexandria & Mt. Vernon Ry. 5
Washington Arlington & FaUs Chui-oh Ry. 97
Washington Baltimore <fe AnapoUs Eleo.Ry. 97
Washington <fe Canonsburg Ry. Co 97
Washington & Georgetown.—SeeCapitalTr. 97
Washington <fe Glen Echo RR 97
Washington & Great Falls Elec. Ry 97
Wash. <fc Rock. Ry.—See W»8h. Ry. & Elec. 97
Wash'gton St. Rys.Co. — See Wash. Ry.& El 97
Washington Railway & Electric Co 97
Washington Water Power, Spokane 97
Wash. Woodside & Forest Glen Railway <te

Power Co.—See Wash. Railway <* Elec... 97
Waterloo & Cedar Falls Rapid Transit Co. 97
WatervUle <fe Fairtleld Ry. <fe Light 98
Watervliet Turnpike & RR.—See United
Traction (Albany) 5

Waverly Sayre & Athens Traction Co 98

Paob.
Webster & Dudley St. Ry 99
Webster Moneseen Bellevernon & Fayette
City Street Ry 99

Wellesley & Boston St. Rv.—See Boston
Suburban Electric Co 11

Westchester Electric—Sec Union Ry. N. Y. . 63
Westchester Traction Co. (Ossining) (^7

'Vest Chester Street Rv 99
West Chicago Street RR 25
West Chicago Street RR. Tunnel—See West
Chicago Street RR 25

West End Passenger Ry—See Fraiikford &
Southwark Passenger Ry 71

West End Street Ry.—Boston 11
West End Stieet Rv.—See Denver City RR. 34
West End St. Ry.—See Lane. Co. Ry. & L. . . 50
West End Traction, Pittsburg, Pa.—See
Pittsbu-g Railways Co 76

Western Ohio Railway 51
West Jersey Traction (Camden, N. J.) 21
West Liberty Street Ky.—See Pitts. & Blrm.
Traction Co 76

West Penn. Ry. & Lighting re—Sae Pitts.
McKeesport & < 'onnellsville Ry 77

WestPhUadelphia Passenger Ry—SeeUnion
Traction System 72

West Plttston & W^yo. St. Car—See WUkesb.
&W^V.Trac 74

West Roxbury <& Roslindale Street Railway
(see Old Colony Street Railway) 15

West Shore Ry. (New Haven, Conii.) 59
West W ater St. RR.—See Elmira W. L.& RR 39
Wheeling (W. Va.) & Elm Grove RR 98
Wheeling (West Va.) Traction 98
Whitman St. Ry.—See Old Colony St. Ry... 14
Wichita RR. & Light 98
WUkesbarre Dallas & Harvey's Lake Ry.

—

See United Power & Transportation 74
Wilkesb. <fe East Side i a-,„ •nriivooK 1

do & Kingston ( i^^^o^"^^^" I 74& Suburban 1'*^n;l?0;J„^- f
^*

Traction.
do
do & West Side [

WUkesbarre & Hazleton Rv 44
WUkesbarre & Hazleton RR 44
WUkesbarre <fe Wyoming Valley Ti-action-
See United Power vv Transportation 74

Wllktnsburg & E. Pittsburgh St. Ry.—See
Mononganela »t. Ry. Co .. 77

Wllkinsburg & Verona Street Ry.—See Mo-
nongahela et. Ry Co 77

Willamette Bridge Railway—see City <te

Suburban Railway 79
Willlamsport Passenger Ry 98
Wilmington (Del.) City Ry.—See Wilm. &
Ches. Trac 74

Wilmington & Chester Traction Co.—See
United Power <fe Transportation 74

Wiiuiington <fe New Castle Electric Ry 98
Wilmington (N. C.) Street Ry.-See Consol.
Rj 8. Lt. & Power Co 98

Winchester Avenue RR.—See Fairhaven <fc

Westvllle RR .59

Winnebago Traction (Oshkosh) 67
Winnisimet RR—See Boston <& Northern
Street Ry 14

Wmston-Salem Railway & Electric 98
Wisconsin Trac. L. H. <fe Power 55
Woburn <fe Reading—See Boston & North-
ern 14

Wolf Lake Ry. & Resort Co.—See Jack. &
Sub. Traction 46

Woonsocket Street Rv 98
Worcester <*• Blackstone Val. St. Ry 99
Worcester & Conn., Eastern Ry 99
Worcester Consolidated Street (See Worces-
ter Ry. <fe Investment Co.) 99

Worcester <fe Marlborough Street Ry.-See
Worcester Consol 99

Worcester Railways <te Investment Co 99
Worcester & Southbrldge Street Ry .. 99
Worcester & Webster Street Ry 99
Wyandotte & Detroit River Ry.—See De-
troit United Ry 34

Yonkers RR.—See Union By. , N. Y 63
ork County Traction 94

York Street Ry. See York County Traot'n. 99
Youngstown-Sharon Ry. <fe Light 90
Ypsllantl & Saline Ry.—See Det. Yps. Ann
Arbor (te Jackson 36

Zanesville Eleo. Light Co.—See Zanes-
ville Ry. Light <fe Power Co .99

Zanesville Elec. Ry.-See Zanesville Ry.
Light & Power Co 99

Zanesville Ry. Light & Power Co.... 99
Zanesville & Southeastern Traction Co 99

E. CLARENCE JONES & CO.,
BANKBBS,

i Nassau Street (corner Wall), New York.

112 south fol rtii street, philadelphia.

dealers in state, city, county,
school and street railway bonds,

suitable for savings banks and
(conservative investors.

WRITE US IF YOU WISH TO BUY OR SELL.



MASOR LEAVIS &, CO..

CHICAGO, PHILADELPHIA, BOSTON,
MONADNOCK BLDG., 505 CHESTNUT ST. 60 DEVONSHIRE ST.

BANK FI.OOR.

Muntctpal, Railroad and Corporation Bonds.

CHOICE ISSUES OF

STREET RAILW^AY AND GAS COMPANIES.
LIST ON APPLICATION.

N. W. HARRIS & CO.,
BANKERS.

PINE STREET COR. WILLIAM,

CHICAGO. NEW YORK. BOSTON.

Deal Exclusively in Municipal, Rail-

road and other Bonds adapted for

trust funds and savings.

I88UE TRAVELERS' LETTERS OF GREDI'i
AVAILABLE IN ALL PARTS OF THE WORLD,

QUOTATIOIfS FURNISHED FOB PUBOHASB, SALS OB SXOHANGB.

If you wish to BUY or SELL
TRACTION COMPANY BONDS OR STOCKS,

GAS COMPANY BONDS OR STOCKS, FERRY COMPANY BONDS OR STOCKS,

INDUSTRIALS,
"WRITE TELEGRAPH, TELEPHONE,

OR CALL ON

GUSTAVUS MAAS,
30 BROAD STREET, - NEW YORK.

ESTABLISHED 1868.

WHITAKER & COMPANY,
SUCCESSORS TO

WHITAKER & HODGMAN
BOND AND STOCK BROKERS,

300 North Fourth Street, - St. Louis, Mo
INVESTMENT SECURITIES AND MUNICIPAL
BONDS. WE BUT TOTAL ISSUES OF CITIES,
COUNTIES, SCHOOL AND STREET RAILWAY
COMPANY BONDS, AND DEAL IN HIQH-6RADE
COMMERCIAL PAPER.

MONTHLY CIRCULAR QUOTINQ LOCAL SECURITIES MAILED ON APPLICATION



BROWN BROTHERS & CO.,
New York,

PHILADELPHIA,
Fourth and Chestnut Streets,

BOSTON,
50 State Street,

AND

BALTIMORE,
ALEXANDER BROWN & SONS.

Members of the New York, Philadelphia and Baltimore Stock Exchanges.

STOCKS, BONDS and

INVESTMENT SECURITIES
Bought and Sold.

DEPOSIT ACCOUNTS of American Banks, Bankers, Firms and

Individuals received on favorable terms in New York and London.

CERTIFICATES OF DEPOSIT issued payable on demand or

at a stated period.

Arrangements made with BANKS AND BANKERS in the

United States by which they may ISSUE THEIR OWN
DRAFTS ON ALL FOREIGN COUNTRIES.

BILLS OF EXCHANGE and CABLE TRANSFERS bought

and sold.

Issue TRAVELERS' LETTERS OF CREDIT, COMMERCIAL
LETTERS OF CREDIT, INTERNATIONAL CHEQUES,
available everywhere.

COLLECTIONS MADE ON ALL PARTS OF THE W^ORLD.

Brown, Shipley &: Co.,
London.

For the convenience of Travelers: 123 Pall Mall, S. W.


