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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings o f all the clearing houses of the 
United States for the week ending to-day, June 27, have 
been §1,930,098,169, against §2,104,960,541 last week and 
$1,962,944,611 the corresponding week last year.

Clearings—Returns by Telegraph. 
Week Ending Jwne 27. 1903. 1902. P.CenU

New York.......................................... $887,936,926 
89,299,140 

102,245,106 
16.727,153 

146,047,669 
3b,000,834 
10,500,000

$984,107,079 
97.970,702 
87,425,085 
18,790.244 

128.78S.702 
41.709,715 
S 592 542

—9*9 
—8*9 

+16*9 
—11*0 
+13*4 
—7*6 

4 -22*2

Boston..............................................
Philadelphia......................................
Baltimore. ........................................
Chicago.............................................
St. Louis...........................................
New Orleans....................................

Seven cities, 5 days.....................
Other cities, 5 days...........................

$1,291,311,823
279,478,923

$1,367,384,069 
240.103 419

—5'6
+16*4

Total all cities, 5 days.................
All cities, 1 day................................

$1,570,790,751
359,907,418

$1,607,487,488 
855 457,123

—2*3
+1*3

Total all cities for week.............. $1,930,698,169 $1,962,944,611 —1*6

The full details for the week covered by the above will be 
given next Saturday. W e cannot furnish them to-day, clear
ings being made up by the clearing houses at noon on Satur
day, and hence in the above the last day o f the week has to 
be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur
d a y  noon, June 20’, and the results for the corresponding 
week in 1902, 1901 and 1900 are also given. Contrasted with 
the week of 1902 the total for the whole country shows a gain 
of 3*6 per cent. Outside of New York the increase over 1902 
is  4 ’0 per cent.

Week ending June 20.
Clearings at— 1903. 1902. Inc. or 

Dec. 1901. 1900.

New Y ork ...................
$ $ % $ $

1.272,385,337 1,230.698,007 4-3*4 1,637.368,355 842.062.268
Philadelphia.............. 120,351,664 114,931.271 -j-4'7 127,784,563 94.156,210
Pittsburgh................... 51.090.900 40.677.042 +25 0 48.913,885 34,577.796
Baltim ore................... 24,066,475 22,358,448 +7*7 24.368,193 22.778.242
B uffalo........................ 6,373.628 5.461.864 +167 5,925.822 4.710.444
Washington................ 3,814,559 4,122,690 -7*5 2,842.430 2,348,682
Albany......................... 3.395.301 8.472,795 —1-4 3,197.184 2.525,864
Rochester...................
Utica. ..........................

2.380.803
8.506.087

2.415,658
2,167,245
1,371.963

- 1  5
+15*6

1.976,570 1,685.629
Scranton..................... 1,990.581 +45-1 1,418,168 1.116,967
Syracuse ..................... 1,454,25b 1,281,278 +13-5 1,439,036 1,218,580
Wilmington................
Wilkes Bur re..............

1,095.386
1,069.761

845,970
1,127,657

673.935
831,805

+2*8
+588
+1*7

912,822
724.094

. 935.058
W heeling.................... 617,258
Blnghaniton.............. 441.700 320.500 +378 312,200 400.3(H)
Greensburg.................. 474,583 464.542 +2-2 442.909 402.622
Chester........................
Erie .............................
Franklin, Pa..............

653.422
202.556

326.183 
Not include 
Not include

+1003 
d In to 
d in to

289,699
tal.
tal.

322.874

Total Middle............ 1.494.390,415 1.432.702.878 + 4 3 1.858.532.688 1.009.241,542

Week endiiuj June 20
ulea r ings ai— 1903. 1902. l nc. Or

Dec 190L 1900.

$ $ u/o $ $
B oston ........ ............... 122.004,052 134,730.305 —9*5 131.905.440 104,664,840
Providence............... 7.186 B0 1 6,579,500 + 9 2 6.118,000 5, *99,000
H artford ..................... 2.451,636 2.432.051 4-0*8 2.360.216 2.214.219
New H aven-.............. 1,736,40* 1,642.391 +r>-7 1,370.855 1.296 963
W orcester.................. 1,722,075 1,567 703 +9-8 1,556.363 1,195,589
Springtield.................. 1,466,186 1.806,81b — lh*8 1,31 1.998 1,063,627
Portluml...................... 1.588,078 1.586,670 +o-i 1.232,080 961,636
hall ltiver....... .......... 914,50* 865.35b 4-91 816.368 572.719
Lowell......................... 413.720 516.802 — 19 9 583,149 542,195
New Bedford.............. 537,716 484,535 +  110 398.014 805,400
H olyoke...................... 396.276 418,807 —5*4 382,465 273.811

Total New England. 140,447,449 152,639.940 —8  0 147.984,948 118.989,999

Chicago........................ 168,084,089 168,252,649 - 0 1 149,755 058 132,543.665
Cincinnati................... 25,475.200 22.846.500 +1P5 21.641,900 15,532.050
Cleveland................... 16,851.321 16.103.8(58 +■4*6 14.597,817 12,645,010
D etroit........................ 10,240.773 9,789,763 +5-1 10.082.38* 7,957.751
Milwaukee .............. 7,447.1 B 6,741.155 +10*5 6,530.278 5,505,413
Indianapolis............... 7.281.771 5.513.610 4-32*1 4,016.075 3,170.175
Columbus..................... 5.0S3.200 4.270,250 4-19-0 3.543,050 3,022.300
Toledo.......................... 3.222.98* 2.635,802 4-22-3 1,921.401 2 .2U 1.808
Peoria.......................... 2.699.181 2.451.84b +10-1 2,208.64* 1,872,437
Grand Rapids............. 1.92&87* 1,517,662 +271 1,282,729 1.108,427
D avton........................ 1.870.426 1.418,657 +3P9 1,109,972 1.136.304
Evansville.................. 1,132,984 993,190 +  14*0 986.680 737,753

468,700Akron........................... 763.900 792,400 —3*6 584,000
Springtield. I l l ...........
Youngstown..............

582,775 561.064 +3*9 441.895 372,552
631,230 628,643 +0-4 520.803 304,914

Kalamazoo................. 721.924 505,06* +42 9 437,728 896,824
L exin gton .................. 547,089 417,719 +311 461,237 362,184
Cautou......................... 816.335 564 953 +9*1 387,587 308.227
R ockford ..................... 463,914 411,361 +  12*8 328,004 298,478
Springtield. O.............. 424,611 460.676 —7*8 319.234 337,191
R loom ington............. 298,451 316,067 —5’7 18S,85< 208.586
Quincy ...................... 349,757

316,745
226,689 
253.*: >1

+54-3
+25-1

189,589 200.000

Mansfield ................... 232,555 212,004 +9-7 70.000 60,000
Jacksonville........ ... 176,138 187,465 —60 130,636 130.891
Jackson........................ 225.000 241,344 —6"8 157.708 180,000
Ann A rbor.................. 111,457 95.160 +17*1 75.621

Total Mid. Western 257,782,858 248,358,896 +3*8 221.969,557 191,061,731

San Francisco........... 29,738,065 26,352.972 +12-9 19.181,206 17,027,165
Los Angeles.................. 5.483,710 4.759,890 -f-15‘2 2,781.256 2.380,259
Seattle............................... 8,847,062 2.781.626 +:ib-3 1.997,980 1,889,180
Salt Lake City................ 8,308,526 3,295,337 +0*4 4.537,489 2.073,096
Portland...................... 3,089,293 4,191.264 —26-3 2.831,915 2.850.113
Spokane........................... 2,108,754 1,664,28b -±-20-1 1,049,029 943.258
Tacom a....................... 1,728.887 l,204,12e +43*1 1.059.951 1,000.977
H elena........................ 527,092 551.494 —44 727,572 584,498
Fargo............................ 459.830 406,656 +13 1 337,729 335.906
Sioux Falls.................. 218,776 225,275 —2*9 192.220 122.572

Total Pacific.............. 50,504,995 45,432.9*8 +11*2 34.696353 29,207,124

Kansas City.................... 17,093.915 15,309,910 +11*; 14.912.96C 13.216,803
M inneapolis .................. 12,103.504 11,128,011 +8"b 9,079.720 12,420.759
Omaha...................... 8.192.185 6,487.014 +26*8 0,298.468 6,180.347
St. Paul........................ 5.468,717 5.640,871 —3-1 4,706,206 4,841,629
St. Joseph.................... 6,979.644 4.200,047 +66‘* 4,606,592 5,064.034
D enver ............................. 4,*) 13,968 4,891 306 —6*5 4,200,080 4.174,913
Des Moines...................... 2.220,337 2,111,237 +5"* 1,618.519 1,261,263
Sioux City ....................... 1.667,835 1,480.237 +12-0 1.116,509 1,055,184
Topeka .............................. 1,201,960 1,222.760 —1*5 978,651 789.129
Davenport ...................... 954,699 900,785 +6*0 872,684 880,187
Wichita............................. 744.581 499,271 +49*1 485,239 47b,ou5
Colorado Springs......... 389,38:- 700,000 — 44'4 1,019,780
Fremont .......................... 174.431 156,51b +11*4 123.020 151.392

Total other West’rn 61,767.174 54.727.967 +  12*9 50.018.445 50,514.245
St. Louis........................... 42.2Sl.3K 45.627,989 —7*3 43,032,09* 29,753.216
New Orleans ............. 14,766.293 12,001.055 +23*0 9,373 941 7,013.555
Louisville................... 11,072.471 10.656.150 +3*9 8,491,85* 8,289,324
Houston .......................... 5.973,061 5.758,181 +3-7 4,023,581 2.4 si. 734
Galveston ........................ 2.636,500 2.667,000 —1*1 2.743.000 2,245,500
Richmond......................... 3,826,527 3,8S2,:J67 +13*1 3.773,165 3.296.938
Savannah.......................... 2,745,635 2,994.189 +4-0 2,658,828 3,043,646
Memphis.......................... 3,033.630 ' 2,505,301 +21*1

+10*8
2,684.171 2.059.216

Atlanta ............................ 2,302,841 2,077,358 1.617.195 1,306,427
Nashville.......................... 2,130,672 1,748,271 +2P9 1,359,018 1,233,814
Norfolk ............................. 1,516,027 1,464.232 1,370,885 1.285,082
Fort W orth ...................... 1,583,259 1,520.589 1,081.672 895,796
Birmingham .................. 923,036 1,198.036 —230 819.041 769,926
K noxville ........................ 1,632,950 777,255 + 110  0 581,539 538,317
Augusta ........................... 758,233 741,059 +2*3 758.968 599.306
Little Rock...................... 79f5,350 727,912 +9*4 538,01(3 422,203
Macon................................ 683.000 596,000 +14*6 553.000 546,000
Chattanooga.................. 708.390

500,000
361,651

498.404
423,875

4-42*1
+18*0

449,539 408.723

Jacksonville .................. 336,358 +7*5 868.991 242,633
Charleston ...................... 964,241 Not include d in to tal.

Total Southern ........ 100,067,650 97.701.681 +2*4 86,279,424 66,431.35&
Total a ll ....................... 2.104,960,541 2.031.564,090 +3*6 2.399.481,415 1.465.S45.9S?
Outside New Y ork.. 
Ca n a d a —

832,575,204 800.866.083 +4*0 762,113,060 623.383,719
4

M ontreal.......................... 31,320.50c 20.637,707 +51 *S 18,531.951 16.301,075
T oron to ........................... 17.886.184 15,587,221 +14*7 12.253.084 9.970,383
Winnipeg.......................... 4,547.33c 3,016.33b -4-50*8 1,872.119 2 362,950
Halifax..............................
(Rtftwa

1,811.801
2,204,496
1,731.593
1.325,059

1,619,36c
2.635.841
1,534,368

+  11*9
—16*3

1.062,812 1.350.000

Q uebec . .. +12*8 1,491.917
v ancouver....................... 1.109,095 4-19-5 964,379 770,922
Hamilton ......................... 1,011,424 943.778 +7*0 698,006 712.583
St. John ............................. 997,48b 973,014 +2*5 758,515 732,613
L ondon. 856.272 684,876 +25*0 .. .
Victoria............................ 592.532 475.551 +24 0 643.120 715.050

Total Canada.......... 64,284,68b 49.217.154 +300 38.870.903 33.081.636

i
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STREET RAILWAY SUPPLEMENT.
A new number of our Street Bailw ay  Supple 

ment, revised to date, Is sent to our subscribers to
day. The editorial discussions in the Supplement 
embrace the following topics—

A MAGNETIC TRACTION -IN CRE ASER.
WEEDS OR WHEELS.
ELECTRICAL PRODUCTION AND TRANSMISSION.
TROLLEY-WHEEL AND THIRD-RAIL.

THE FINANCIAL SITUATION.
There is literally nothing new to record this week 

of special interest in commercial and financial circles. 
The growing seriousness of the cotton speculation and 
corner are loudly calling for action by our Cotton Ex
changes and other interested authorities. Such opera
tions ought not to be possible; they ought not to be 
countenanced by any reputable institution. They are 
disorganizing to every legitimate interest dependent 
upon the price "of the staple. What merchant or 
manufacturer can make provision against such an 
unnatural proceeding. The affair needs to be investi
gated. Banks as well as other participators in the 
movement should be made to disclose their interest and 
the assistance they have extended to the corner. The 
proceeding will most likely arouse hostile legislative 
action and some sort of attempted regulation. We 
should greatly regret that. Any interference with 
the freedom of our Exchanges or banks is liable to do 
more harm than good. We want unfettered markets; 
but we cannot have them if in this day of phenom
enally large financial institutions moneyed interests 
lend their capital to such ventures, any more than if 
our Exchanges were fenced in and chained up by 
statutes. There ought to be a high and strong 
enough moral tone prevalent in business circles to put 
a stopper on immoderate speculation.

An Associated Press dispatch from Midway Island 
has been received this week stating that the steamer 
Anglia left that island Monday last for Honolulu, 
presumably with the last section of the Pacific cable 
that will connect San Francisco with Manila. We 
are thus coming very near to the completion of this 
notable enterprise. That fact reminds us of the nar
row escape it had from becoming a Government job. 
Our readers will remember that it was in February 
1902 that an enabling Act was introduced in the 
Lower House of Congress from the Committee on Inter- 
State and Foreign Commerce authorizing the Govern
ment to lay a cable to Manila, with a report signed 
by a majority of the committee stating the reasons 
why it should be passed. Those reasons were so cir
cuitous and inconclusive that we appropriated a few 
lines in this column (February 22 1902, page 399,) 
to showing their weakness. It will be remembered 
that private companies at the time stood ready to lay 
the cable—one having already made a beginning—and 
so save to the public treasury $10,000,000, the 
proposed cost of the work as estimated by the 
committee, and save also the annual expenditure 
of $525,000, the estimated annual cost of main
taining it. All the private companies asked of 
the Government was to be let alone—that is, 
that Congress pass no bill and appropriate nothing 
towards the objeot. The next we heard of this 
measure was four months later, when (see Chronicle

June 14 1902, page 1218), on the motion of Mr. Adam
son of Georgia, the bill was killed by a vote of 116 to 
77, and the Government relieved from all expense 
in laying and maintaining a Pacific cable. Left to 
private enterprise, the Commercial Cable Company, it 
seems, has now substantially carried through to com
pletion its plan of uniting San Francisco with Hono
lulu and Manila, and giving cable connection to the 
United States with China and all the Eastern world. 
This connecting link will consequently become of im
mense commercial advantage to the United States.

Our Stock Exchange has been substantially deserted 
this week, interest having been absorbed by the more 
attractive condition for operators of the breadstuffs 
markets. How far the advance in wheat is legitimate 
and how far merely speculative, it is at the moment 
impossible to say. Unfavorable reports of weather and 
condition from the spring-wheat and also winter wheat 
sections have been received which in part at least 
would seem to be true; also reports from Europe have 
indicated a probable larger demand for wheat from 
America the current summer than recently antici
pated. More likely the information about our crop 
and the European demand is colored by the 
speculative spirit which is dominant. Other 
than these matters and the strike situation— 
which looks less encouraging—the developments of 
the latter part of the week would seem to have been 
of a character to favorably influence the Wall Street 
market. The sharp decline in foreign exchange was 
of that nature. It has stopped the outflow of gold 
for the time being, which was desirable; but it 
was chiefly a favorable incident because the decline in 
exchange was reported to be due among other causes to 
payments on account of subscriptions in Europe for 
the Pennsylvania new stock issue, for purchases c* 
other securities here on European account, and to the 
sale by the Bank of England of £403,000 gold for ship
ment to Berlin, which, with the gain of £L,297,000 re
ported this week by the Imperial Bank of Germany, 
will tend to relieve the tension at Berlin and therefore 
relieve to the same extent the demand on New York.

The applications for the exchange of refundable 
bonds for the 2 per cent consols have recently been so 
small as to lead to the belief that the Secretary of the 
Treasury would soon order the suspension of these 
operations. Mr. Shaw stated on Monday, however, 
that he was well satisfied with the results of refunding 
thus far, and that he had no present intention of dis
continuing the operations; should he decide to do so, 
ample notice will be given. The applications and 
the exchanges to the close of business on Thursday 
since refunding began on April 1 amounted to 
$73,790,500, making $3,881,850 thus far in June 
against $12,621,000 in May and $57,287,650 in April. 
The latest classification of the exohanges;of bonds shows 
that $59,517,900 were 4 per cents, and out of the total 
of $73,116,350 reported up to June 20 $26,401,500 
were refunded for national banks and $46,713,850 
for other holders. The refundable bonds then 
held in trust for the national banks, as pledge 
for circulation and public deposits, amounted 
to $18,272,040, of which $8,890,200 were 4 per cents 
of 1907 and $9,381,840 3 per cents of 1908 18; in
cluded in this total were $3,565,600 4 per cents and 
$2,366,820 3 per cents pledged as seourity for circula
tion. If applications shall be made for the exchange
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of all the bonds now held In trust for the national 
banks, the limit of $100,000,000 fixed by the Secre
tary for refunding operations would nearly be reached 
from this souroe alone. Inasmuch as offerings by In
dividual holders are In fairly large amounts, as shown 
by the business transacted at the New York Sub- 
Treasury In connection with refunding operations, 
and also by the fact that last week's applications of 
$1,008,500 were wholly from Individuals, it seems 
likely that eventually the exchanges will fully reaoh 
the above limit. As the result of refunding, the 
national bank circulation has been Increased since 
April 1 by $29,468,922 net to $411,988,180.

There was no change In ofliclal rates of discount by 
any of the European banks this week; the Bank of Bom
bay, however, reduced Its rate from 6 per cent to 5 per 
cent. One Incident of the foreign situation which is of 
Interest here was the announcement on Thursday that 
the Bank of Eogland had sold £403,000 gold for ship
ment to Berlin; this, In addition to the gain of £1,.
297,000 cash by the Imperial Bank of Germany this 
week will tend to relieve the tension at Beilin and 
possibly make unnecessary further imports of gold from 
New York. The striking feature of the statement of 
the New York Associated Banks] last week was the un
expectedly small gain in cash reserves, the net increase 
being'only $1,369,800, whereas about $5,800,000 was 
looked for; the discrepancy between the actual and the 
estimated increase was reported to be due to 
withdrawals of cash by some of the trust companies. 
Loans were increased $1,459,100, and this also was 
somewhat disappointing, for a decrease was expected 
as a result of the liquidation early in the week in the 
stock market. Deposits increased $2,949,600, and 
the required reserve was thereby augmented to $737,- 
400, which sum, deducted from the net gain in cash 
as above, left $622,400 as the increase in surplus re
serve, which now stands at $10,099,675. Computed 
upon the basis of deposits less those of $37,301,700 
public funds, the surplus is $19,425,000. The bank 
statement of this week should reflect the withdrawal 
on Monday of $2,580,308 for shipment on Tuesday to 
Paris and Berlin and the withdrawal on Wednesday 
of $1,616,197 for export to Paris ; making a total of 
$4,096,605. There was a transfer of $100,000 early 
In the week from San Francisco to this city.

Money on call representing bankers' balances 
loaned on the Stock Exchange during the week at 
3 per cent and at I f  per cent, averaging about 2f 
per cent. On Monday loans were at 2£ per cent and 
at I f  per cent, with the bulk of the business at 2 per 
cent. On Tuesday and on Wednesday transactions 
were at 2f per cent and at 2 percent, with the majority 
at 2 f per cent. On Thursday loans were at 2f per 
cent and at I f  per cent, with the bulk of the business 
at 2 per cent. On Friday transactions were at 3 per 
cent and at 2 per cent, with the majority at 
2f per cent. Banks and trust companies loan at 2f 
per cent as the mimimum. Time loans were easy 
after the middle of the week, with a moderate de
mand. Bates on good mixed Stock Exchange 
collateral were 3£ per cent for sixty days, 3£@4 per 
cent for ninety days, 4f per cent for four to five 
months, 5 f@ 5I per cent for six months and 5f per 
cent for seven to eight months. There was very little 
local business in commercial paper and mercantile 
borrowers generally resort to their banks for discounts

Instead of offeriug their paper on the market. Some 
sales have been made to out-of-town buyers of sixty 
to ninety-day endorsed bills receivable at 5@5f per 
cent and of prime four to six months single names at 
5f per cent; good paper running for this period is 
quoted at 6 per cent.

The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
2§ per oent. The open market rate at Paris is 2f 
per cent, and at Berlin and Frankfort it is 3f per 
cent. According to our speolal cable from London 
the Bank of England gained £289,010) bullion during 
the week and held £37,708,583 at the close of the 
week. Our correspondent further advises us that the 
gain was due to imports of £110,000, of which £100,- 
000 were from the Cape and £10,000 from miscel
laneous sources, to exports of £10,000 to South 
America and to receipts of £189,000 net from the in
terior of Great Britain.

The market for sterling exchange opened on Mon
day with an Important decline, compared with Friday 
of last week, and It was later Influenced by the ab
sence of urgent demand, this having been satisfied by 
Tuesday's gold exports to Paris and Berlin. On 
Wednesday the tone was heavy and It was weak on 
Thursday, in consequence of offerings of gold bills 
and also of drafts against securities bought for Euro
pean account; foreign subscriptions to the new 
stock of the Pennsylvania Railroad Company 
likewise had some influence in making ex
change. At the same time there was a fairly 
firm undertone for long sterling, which was made 
available for remittance because Df easy discount 
rates In London. The supply of commercial bills 
continues small, owing to the Interruption to exports 
caused by speculative manipulation of cotton, corn 
and wheat. Continental exchange rates were steady 
to firm. The feature of the week was the export of 
$4,096,504 58 gold to Paris and Berlin, which ship
ment was made possible because of favorable condi
tions of exchange at these centres on London. On 
Monday the Berlin rate was quoted at 20 marks 39J 
pfennigs, and as the rate for sterling in New York on 
London was 4 8770@4 8780, there was a profit in ship
ping gold to Berlin as an arbitration operation, the re
imbursing draft being covered with exchange at that 
centre on London. At the same time exchange at 
Paris on London was 26f. 14£c., and calculations 
showed a profit in the shipment of gold to Paris, also 
as an arbitration operation, the reimbursing draft 
being covered in a similar manner. Accordingly, on 
Monday Baring, Magoun & Co. for Kidder, Peabody 
& Co. of Boston engaged $301,142 31, and the Na
tional City Bank procured $1,010,776 53 In gold bars 
for shipment to Berlin, and Heidelbach, Ickelhelmer 
& Co. engaged $501,573 13, and Goldman, Sachs & 
Co. $766,815 73 In gold bars for export to Paris on 
the German steamer which sailed on the following 
day, this vessel touching at Cherbourg. The ex
change rate at Paris on London fell to 25f. 13c. by 
Wednesday, but then the sterling rate at New York 
on London was heavy at a decline of 5 points, com
pared with Monday. The profits which would result 
from a shipment of gold to Paris as an arbitration 
operation were therefore somewhat lessened, and as 
the inquiry for gold by the Bank of France was
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not urgent, except for bars of special fineness, 
an effort was made by Lazard Freres to
procure $1,500,000 In bars *995 fine. Though gold of 
this quality could not be obtained, a shipment to 
Paris by the French steamer sailing on Thursday was 
arranged for, and $1,516,196 88 In gold bars averag 
ing *9941 fine were forwarded; the shipments for the 
week amounted to $4,096,504 58, of which $1,311,- 
918 84 were to Berlin. The above-noted sale by the 
Bank of England of £403,000 gold for shipment to 
Germany and the easier reserve condition of the 
Imperial Bank of Germany, as disclosed by the weekly 
statement, will, it is thought, make unnecessary 
further exports of gold hence to Berlin. Moreover, 
it is understood that this week’s consignment was 
forwarded chiefly because of the Imperial Bank’s re 
quirements for gold for the 1st of J uly settlements ; 
these being now provided for, the need for gold will 
be less urgent. The New Yord Assay Office paid 
$836,034 74 for domestic bullion. Gold received at 
the Custom House during the week, $391,550.

Nominal quotations for exchange are 4 85£@4 86 
for sixty-day and 4 88£ for sight. Kates for actual 
business opened on Monday at a decline of 20 points 
for long and short, compared with those at the close 
on Friday of last week, to 4 8510@4 8525 for the 
former and 4 8770@4 8780 for the latter, while cables 
were 30 points lower at 4 8805@4 8816. The tone 
was weak, and it so continued on the following day, 
though then rates were unchanged. On Wednesday 
long recovered 5 points, to 4 8515@4 8525, while 
short fell 5 points, to 4 8765@4 8776, and cables 10 
points, to 4 8795@4 8805. The market was heavy, 
influenced by the offerings of bills against Tuesday’s 
gold exports and also by a lighter demand for remit
tance, this inquiry having been satisfied by the gold 
shipments. On Thursday the tone was weak during 
the greater part of the day, influenced by offerings 
of security bills and also by drafts against the day’s 
shipment of gold to Paris. The market was a shade 
steadier at the close, and then quotations showed a 
decline compared with the previous day of 15 points 
for Jlong, to 4 85@4 8516 ; of 30 points for short, 
to 4 8735@4 8750, and of 25 points for cables, to 
4 8770@4 8780. The tone was steady on Friday at a 
recovery of 10 points for loDg and for short and of 15 
points for cables; exchange at Paris on London was 
25fr. 13c.

The following shows daily posted rates for exchange 
by some of the leading drawers.

DAILY POSTED BATES FOB FOBEIGN EXCHANGE.

FBI,.June 19,
Mon .. !

June 22. |
T u b s .,

June 2 J.
WED-,

June 24.
Tb it s ..
lune 26.

FBI.
June 26.

Brown Bros....... (60 days 4 86* 8 6* i 86* 86* 6 5* 8 5*
i Sight.. 4 8 8* 8 8* 88* 88* 8 e* 8 6*

Baling, (60 days 4 86 86 86 86 86 86
M agoun& Co.. l Sight.. 4 88* 88* 88* 8 8* 8 8* 8 t *

Bank British j 60 days 4 86 86 86 86 6 6* 8 6*
No. Am erica.. ( Sight.. 4 88* 6 8* 88* '88* 86* 8 8*

Bank o f j 60 days 4 86* 86* 86* 86* 85* 6 5*
M ontreal........ i Sight.. 4 88* 88* 88* 88* 88* 8 »*

Canadian Bank j 60 days 4 86 86 86 86 65* 8 5*
o f  Commerce.. i Sight.. 4 88* 88* 8 8* 88* 8 6* 8 8*

Heidelbach, Iok- (60 days 4 86 86 86 86 86 86
elhelmer Sc Co. )8 lg h t.. 4 88* 88* 8 o * 88* 86* 88*

L aiard F reres.. •j 60 days 4 86 86 68 66 86 86
i Sight.. 4 88* 88* 8 8* 88* 88* 8 8*

Merchants’ Bk. i 60 days 4 86 86 86 88 85*
88*o f  Canada....... j Sight.. 4 88* 88* 88* 88* 88*

The market closed at 4 8510@4 8520 for long, 
4 8745@4 8755 for short and 4 8785@4 8795 for 
cables. Commercial on banks 4 84£@4 84| and 
documents for payment 4 84 £@4 85i. Ootton for 
payment 4 84 £@4 84£, cotton for acceptance 4 84£ 
@4 84f and grain for payment 4 85£@4 86 .̂

The following gives the week’s movement of money 
to and from the interior by the New York Banks.

Week ending June 26, 1903. Received by 
N. Y. Banks.

Shipped by 
N. Y.Banks.

Net Interior 
Movement.

Currency ............................................... $9,068,000
1,847.003

$1,993,001
808,000

Gain. $7,073,000 
Gain. 1,539,000Gold,...........................................................

Total gold and legal tenders. .. $10,913,000 $2,301,000 Gain. 8,612,000

With the Sub-Treasury operations and gold exports 
the result is as follows.

Week ending June 23, 1993. Into
Banks.

Out Of 
Banks.

Net Change in 
BanklHoldings,

Banks interior m ovem ent, as above 
Snb-Treas. oper. and gold exports..j

Total gold and legal tenders.......1

$10,913,000
18,700,000

$2,301,000
24,200,000

Gain. $8,812,000 
Loss. 5,500,000

$29,613,000 $26,501,000 Gain. 3,112,000

The following table indicates the amount of bullion 
in the principal European banks.

Bank of
June 25, 1908. June 26, 1902.

Gold. Silver. Total. Gold. Silver. Total.

£ £ £ £ £ £
England........ 37,708,583 37,708,683 37,776,976 87,776,976
France............ 1(0,520,160 45,080,980 145,581,140 102,807,398 44,999,879 147,807,077
Germany . . . . 36,185,000 12,714,000 48,899,000 40,418,000 14.949,000 55,867,000
Russia............ 77,165,000 8,936,0C0 86.101,000 73,840,000 8,878,000 82,724,000
Aus.-Hung’y 45,801,000 13,180,000 68,981,000 44,277,000 12,767,000 67,041,000
S pain .............. 14,554,000 20,6)3,000 35,187,000 14,153,000 19,179,000 33,332,000
Italy .............. 18,377,000 2,246,800 20,623,800 16,155,000 2,101,100 18,256,100
Netherlands . 8,910,800 6,644,290 10,584,500 4,767,300 6,815,500 11,582,800
Nat. Belg'm . 8,093,333 1,613,667 4,640,000 3,244,000 1,622,000 4,866,000

Tot.this week 337,344,376 110961647 448,306,023 337,444,074 111311279 448,755,953
T ot.prev. w ’k 336,356,014 110215075 446,571,089 337,613,619 1U691144 448,304,763

PREM IER BALFOUR ON TAR IFF  
RETALIATION .

The cable summary of the debate two weeks ago 
Thursday (June 11) in Parliament failed to do justice 
to the speech of Premier Balfour, or even to indicate 
correctly his views. A full copy of the address re
ceived last Saturday shows it to have been a quite con
clusive argument in favor of the Budget for the year 
1903, the topic before the House, and in defense of 
the position he has taken respecting Mr. Chamber
lain’s proposition of preferential tariffs. Since our 
own country has a special interest in any change in 
Great Britain’s fiscal system, it Is more than usually 
desirable to understand clearly the status and progress 
of this new movement which is agitating Great Britain 
now.

As we said last week, the debate in the House of 
Commons, referred to above, arose on the amendment 
to the Budget introduced by Mr. Henry Chapin con
demning a removal of the grain tax. With that issue 
as the only real topic up for debate, It is strong evi
dence of the hold Mr. Chamberlain’s suggestion has 
gained amorg the people of that kingdom that the 
discussion in Parliament should have so completely 
side-tracked the main topic before the House for ac
tion, and run off over such a wide range of inconse
quential subjects as it did. Mr. Balfour very fairly 
puts his measurement of importance to the Budget 
issue by the short, clever way he settled it. One of 
the members of the House had stated “  that nobody 
could understand why the tax was put on—that 99 
out of 100 members in the House could not 
understand why the tax was put on or why, having 
been put on, it was taken off.”  The Premier’s 
reply was complete, outting off at a blow both horns 
of the dilemma. He says:—‘ ‘Really the reason is so 
prosaic that I hardly like to give it. The reason we 
put the tax on was that we wanted money, and the 
reason we took it off was that we ceased to want 
money.”  We agree with Mr. Balfour in not being
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able to understand why any farther explanation could 
be required. He did, however, subsequently state— 
and we quote this additional sentence beoause It showB 
the unqualified animus of the Cabinet with reference 
to a protective tariff—that “ we brought In the tax as 
a non-protective duty. We did not bring It in to 
benefit the farmer or the miller; we brought It In to 
get money. * * My right honorable friend says
the tax proved to be a protective tax in regard to the 
miller. If so, it was a mistake."

Having thus briefly dismissed the Budget issue, be* 
cause, as had been shown by the speeches made, “  the 
House did not care one farthing about the amend
ment ”  on which they were about to divide—having 
effectively disposed of that issue, Mr. Balfour passes 
to “  constitutional questions (ministerial responsibility 
and the like) and certain others connected with pos
sible fiscal consequences which they (the honorable 
gentlemen of the House) think are going to loom very 
largely In the future.”  By “ ministerial responsi
bility ”  he meant and had reference to the criticisms 
by numerous speakers of the Premier’s attitude for 
not having and expressing a decided opinion on Mr. 
Chamberlain’s proposals and for the wide differences 
of opinion in the Cabinet on that issue. What, he asks, 
is required of a Cabinet? He replies, common action 
and common responsibilities. No more than that has 
ever been required. “ Nobody who knows how 
cabinets are constituted will expect among 
the members absolute uniformity of opinion. 
Such a lack of uniformity existed in Mr. 
Gladstone's cabinet of 1880, in Mr. Gladstone’s 
Cabinet of 1892 and In Lord Rosebery's Cabinet of 
1894.”  “ When Mr. Gladstone was In power he was 
continually taunted by us, who were then in opposi
tion, with the fact that his colleagues made speeches 
upon various controversial topics which were not in 
conformity with the declared policy of the Cabinet to 
which they belonged, and Mr. Gladstone invariably 
held, and I think rightly, that this was not his affair, 
this was not his business.”  His business was the 
common action and oommon responsibility of the 
Cabinet. “ That is fair, sound constitutional doctrine, 
and you will do no good, you will not improve the 
constitutional traditions or praotioe of this country, if 
you endeavor to do what Mr. Gladstone never en
deavored to do—to draw tighter the bonds of party 
discipline.”

But the Premier saw fit to go farther In defense of 
his oourse; that part of his speech seems to us to be 
the most Interesting and satisfactory of the whole. 
It is, too, the part with which this country and its 
Interests have closest concern. He reached this 
phase in the^discussion by way of reply to the personal 
charges made in the debate against himself. “ What do 
those charges amount to?”  he asks. “ I have been 
told in every tone from menace to entreaty that the po
sition of the Government is absolutely impossible; 
that it is humiliating to myself individually, that it 
is humiliating to the House.”  “ So far as I can make 
out, the gravamen of the indictment is this: that I have, 
not on behalf of my colleagues, on behalf of the 
party I represent”  * * * “ made a declaration— not 
upon the Budget—but upon oertain great financial, 
fiscal, colonial and International problems which 
have been raised by recent speeches.”  Against this 
view of his duty and obligations he says: “ I pro
foundly protest. I not only feel no humiliation with 
regard to it, not only feel no shame at not making

any pronouncement such as that which has been so 
clamorously required of me, but I think it would be 
a great dereliction of my duty if I attempted on an 
occasion like this to make any pronouncement of the 
kind whloh has been demanded.”

Mr. Balfour unfolds this distinctive feature of hiB 
argument in the following frank and instructive 
declaration : “  I admit at once that I do not belong 
to that happy band who think that the system estab
lished fifty years ago under profoundly different con
ditions from those whloh now prevail, is to remain 
unmodified to all time.”  Sir Robert Peel or Mr. 
Cobden, he adds, did not of course have any know
ledge of the special problems with whloh we have 
to deal. This does not mean that their work 
will not be permanent. The Premier disavows 
the belief that Great Britain will ever go 
back to a time when the agricultural interests 
are going to be ranged against the urban interests 
in a fight between those two aB to which of their 
pockets shall be best filled. That part of the contest 
is beyond recall. In my judgment, he adds, no tax 
will ever be put in this country on food except with 
the full consent of the workers in town and country. 
As long ago as 1881, when Mr. Gladstone’s budget of 
1880 was under discussion, the Premier says he advo
cated “ something in the nature of retaliation”  to 
make foreign nations give concessions to Great Britain 
on their tariffs.

Since 1881 a great deal has happened. “ We have 
seen, to begin with, a tariff wall steadily raised against 
us In every one of the great countries with whom we 
desire to deal. We have seen, in the second place, 
an enormous growth of the “ trust”  system working be
hind those tariffs, as to whose operations I am quite 
convinced that there is no man who knows anything 
about them who does not feel disquietude as to the 
effect they may produce on the great staple indus
tries of our country. And there has been a third 
phenomenon brought prominently before us by the 
prime ministers of our self-governing colonies— 
namely, a desire, if it can be attained,
that a closer union should be made with the 
mother country by fiscal means. I ask the House 
whether it was my business to ignore all these phe
nomena ? ”  to brush them aside, not allowing any 
colleague to touch them ? and not to concede even 
for a moment that they raised questions worthy of 
examination ? “ I think these are circumstances not 
only eminently worthy of Investigation by this country 
but eminently difficult. * * What Is a Prime
Minister, what is a Ministry to do when he thinks or 
they think the time has come in which examination 
into the new difficulties raised by new circumstances 
ought to be undertaken ?*'

The address farther tells us that there are only two 
courses open to a Prime Minister or,to his colleagues 
In such circumstances. The one is to mature in 
silence and in private his or their opinions, and to act 
in public as if the old system was absolutely impec
cable in all its parts. That, it is olaimed, was a 
course pursued under somewhat similar circumstances 
by Mr. Gladstone, and again by Sir Robert Peel. Mr. 
Balfour does not think it was successful because it In
volved in each of the cases mentioned results disastrous 
to the party, and always must prove so. The 
other course is to let it be known that no 
concluded convictions have been reaohed as yet 
upon the thing under discussion, but that the
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Prime Minister believes it involves new phenomena 
of an excessively complicated character and of vast 
importance which call for deep and serious considera 
tion. In choosing the latter course, the Prime Minis
ter states that he is not unmindful that important 
change in fiscal methods must produce some division 
among those who have hitherto acted together. It is 
inevitable. But at all events, he adds inclosing, let us 
see that the subjeot is thoroughly examined and that 
all the facts and all the arguments are thoroughly un
derstood, bo far as they can be, and if there grow out of 
it differences of opinion among us, that it shall not go 
beyond the question on which we differ, shall not 
strike at the root of party unity or party loyalty.

In the foregoing we have endeavored to set out as 
briefly as we could the leading thoughts in Premier 
Balfour's address, and yet to convey to our readers an 
intelligent idea of its contents, and hence a clear idea 
of the position of the Tory Party on the tariff issue, 
which is agitating Great Britain to-day. The chief 
purpose had in view is the application of the facts to 
ourselves. We do not need to point the moral. No 
one can doubt that our expanding foreign trade has 
been and is more largely indebted to the facilities 
Great Britain has extended to us than all other exter
nal agencies. While we freely admit that and the co
gency of the Prime Minister's reasoning, we do not be
lieve the policy of Great Britain will be changed so as 
to bring it in accord with Mr. Chamberlain's views—for 
the people of that country are well aware of the im
mense gains that are the direct fruitage of the country's 
present system of free trade. At the same time we 
know it is never good sense to shut out facts nor to 
Ignore agitation over great fiscal changes elsewhere. 
There can be no certainty as to the outcome of Mr. 
Chamberlain's proposal. It has, without doubt, ac
quired decided momentum, and is being pushed with 
extreme activity. May it not be wise then to consider 
seriously, in the light of current happenings, whether 
our shut-in and shut-out polioy does not need modifi 
cation?

THE DEPARTM ENT OF COMMERCE AND  
LABOR.

Ou Wednesday next, the 1st of July, the newly - 
created Department of Commerce and Labor begins 
active operations. As the Secretary of that new Cab
inet Department has been in office for several months, 
and some of the other positions provided in the Act 
have also been filled, no doubt many persons have 
supposed that the new Department was already in full 
swing. As a matter of fact, so far only the necessary 
preliminaries—which in this instance are extensive— 
have been attended to. The Act itself provides that 
its provisions (with the exception of one section) are 
to take effect and be in force on July 1 1903 “ and 
not before.”

The fact that a new department thus comes into 
being makes it pertinent to inquire just what its func
tions are to be. There appears the more reason for 
giving consideration to the subject as there seems to 
be a considerable misapprehension on the part of the 
public on this point. Because of the prominence in 
the discussions given to the section of the Act creat
ing the Bureau of Corporations, the impression has 
quite generally gained ground that this Bureau con
stitutes substantially the whole of the work and duties 
of the Department. The Bureau forms only

one feature among many. A great deal of work of 
various kinds is laid out in the Act for the new De
partment. As a matter of fact, the section creating 
the Bureau of Corporations was grafted on the 
bill as an afterthought so as to meet the 
President's desire for some kind of trust leg
islation before Congress adjourned. The original 
Department of Commerce and Labor bill passed one 
house of Congress (the Senate) as long ago as January 
of last year and remained in the other bouse when 
the first session of the last Congress adjourned in 
July 1902. It was therefore easy at the second ses
sion to insert some new provisions while retaining the 
general plan and scope of the measure. As the Act 
now stands, it is quite possible that the predictions 
made in Congress at the time the bill was under dis
cussion, that the new Department would in time 
become one of the most important of all the Govern
ment departments, may eventually be realized. We 
print the bill in full, and also the Elkins Anti-Rebate 
measure, and likewise Attorney-General Knox's meas
ure to expedite suits in court, on a subsequent page. 
These three together constitute what is known as the 
trust legislation of 1903. We shall attempt here only 
a very brief outline of the Department of Commerce 
Act, with the view mainly of correcting mistaken 
impressions.

In the first place, through the Department of Com
merce the Secretary of the Treasury is relieved of 
some of the multifarious duties (and much-needed 
relief it is) now imposed upon him. In other words, 
many different offices, bureaus, divisions and branches 
of the public service at present under the jurisdiction 
of the Department of the Treasury will be transferred 
to the Department of Commerce and Labor. These 
alone would suffice to give full occupation for the 
energies of Secretary Cortelyou, the first head of the 
Department of Commerce. Thus the Light House 
Board, the Light House Establishment, the Steamboat 
Inspection Service, the Bureau of Navigation, the 
duties of the United States Shipping Commissioners, 
of the National Bureau of Standards, of the Coast and 
Geodetic Survey, of the Commissioners of Immi
gration, and of the Bureau of Immigration, 
and—not least important—the Bureau of Sta
tistics, are transferred from the Department of the 
Treasury to the Department of Commerce and Labor. 
Then the Census Office is taken from the Depart
ment of the Interior and passed over to Mr. Cortelyou. 
Besides this, the Department of Labor, the Eish 
Commission and the office of Commissioner of Fish 
and Fisheries are placed under the jurisdiction and 
made a part of the Department of Commerce and 
Labor. Furthermore, the Bureau of Foreign Com
merce, now in the Department of State, is likewise 
transferred to the new Department and consolidated 
with and made a part of the Bureau of Statistics. 
The Secretary of Commerce and Labor is given power 
and authority to re-arrange the statistical work of the 
bureaus and offices confided to his Department, and 
to consolidate any of the statistical bureaus and 
offices transferred to his care. As noted in an article 
last week, he has already taken steps to see what can 
be done in the way of such consolidation.

By Section 10 of the Act “ all duties, power, authority 
and jurisdiction, whether supervisory, appellate or 
otherwise, now imposed or conferred upon the Secre
tary of the Treasury by Acts of Congress relating to 
merchant vessels or yachts, their measurement, num-
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bera, names, registers, enrollments, licenses, commls 
slons, reoords, mortgages, bills of sale, transfers, 
entry, clearance, movement and transportation of 
their cargoes and passengers, owners, officers, seamen, 
passengers, fees, inspection, equipment for the better 
security of life, and by Acts of Congress relating to 
tonnage tax, boilers on steam vessels, the carrying of 
Inflammatory, explosive or dangerous cargo on vessels,'’ 
and a host of other things, are all devolved on the new 
Secretary. Finally Section 12 allows the President, 
by order in writing, to transfer at any time “ the 
whole or any part of any office, bureau, division or 
other branch of the public service engaged in statisti
cal or scientific work from the Department of State, 
the Department of the Treasury, the Department of 
War, the Department of Justice, the Post-Office 
Department, the Department of the Navy or the 
Department of the Interior,”  to the Commerce De
partment.

It 1b obvious from this enumeration of duties and 
responsibilities that the new Department chief, to 
speak colloquially, will have his hands full— without 
at all considering the functions delegated to him in 
connection with the Bureau of Corporations, to which 
we shall allude further below. The general purpose 
of the new Department, as defined in the Act, is “ to 
foster, promote and develop the foreign and domestic 
commerce, the mining, manufacturing, shipping and 
fishery industries, the labor Interests and the trans
portation facilities of the United States.”  Besides 
the Bureau of Corporations, a Bureau of Manufac
tures is also provided, and in the section creating this 
Bureau the definition just quoted is repeated and it 
is made a part of the duty of all Consular officers of 
the United StateB, Including Consuls-General, Con
suls and commercial agents, under the direction of 
the Secretary of State, to gather and compile from 
time to time “ useful and material information and 
statistics in respect to the subjects enumerated” and 
to send, under the direction of the Secretary of State, 
reports as often as required by the Secretary of Com
merce and Labor.

Apparently the statistical work is to be one of the 
prominent features of the Department of Commerce. 
This is evident from what has just been said and also 
from the remarks above with reference to the transfer 
of the Bureau of Statistics and the Census Office to 
the care of Secretary Cortelyou. Other citations 
which serve to confirm this view might also be made 
from the Act.

With reference to the Bureau of Corporations, this 
has apparently been made to accord with the general 
purpose of the Act. Of course much will depend 
upon the way in which that branch of the work is ad
ministered; but interpreting it as part of the general 
scheme provided in the Act creating the Department 
of Commerce and Labor, we see no reason why it 
should necessarily be oppressive or annoying 
The Commissioner of Corporations is to have 
power to make, under the direction and con
trol of the Secretary of Commerce and Labor, "  dil
igent investigations into the organization, conduct 
and management of the business of any corporation, 
joint-stock company or corporate combination en
gaged in commerce among the several States, and 
with foreign nations, excepting common carriers.”  
For what purpose Is he to have this power ? The 
answer is for the purpose of gathering such informa
tion and data as will enable the President “  to make

recommendations to Congress for legislation for the 
regulation ”  of commerce. What is the measure of 
authority conferred upon him to carry on the work 
thus delegated to him ? The Act gives the answer 
by saying “ the said Commissioner shall have 
and exeroise the same power and authority 
in respect to corporations, joint-stock companies and 
combinations subject to the provisions hereof as is 
conferred on the Inter-State Commerce Commission, 
* * including the right to subpoena and compel the
attendance and testimony of witnesses and the pro" 
duction of documentary evidence, and to administer 
oaths.”  It is also to be the province and duty of the 
Commissioner of Corporations “ to gather, compile, 
publish and supply useful information concerning 
corporations doing business within the limits of the 
United States as shall engage in Inter-State com
merce or in commerce between the United States and 
any foreign country, including corporations engaged 
in insurance, and to attend to such other duties as 
may be hereafter provided by law.”

If properly construed—that is, construed in har
mony with the general provisions of the whole Act, 
which is definitely declared to be “ to promote and 
develop the foreign and domestic commeroe, etc., of 
the United States”—there appears, as already said, to 
be no good reason why the operation of this new De
partment should be made in any way harassing to 
business [interests. At the same time it is obvious 
that as many of the duties are new and as the lan
guage of the Act in some instances is quite broad, 
there necessarily is much opportunity for mischief on 
the part of those executing the provisions of the Act, 
If there should be an inclination that way.

Much the same comment may be made with reference 
to the other two pieces of so-called “ trust legislation”  
which distinguish the work of the last Congress. To 
the Act to expedite the hearing and determination of 
suits In equity no one of course has made any objec
tion. It simply provides that in any suit in equity 
brought by the United States as complainant under 
the Sherman Act of 1890 and the Inter-State Com
merce Act of 1887, or other acts having a like purpose 
that hereafter may be enacted, the Attorney- 
General may file with the clerk of the
Circuit Court a certificate that, in his opinion, the 
case is of general public importance, whereupon it is 
to be given precedence over other cases and in every 
other way expedited. Moreover, to avoid delay in 
reaching a final hearing, an appeal from the Circuit 
Court is to lie only to the Supreme Court, thus saving 
the lime that might otherwise be lost if appeal 
were first taken to the United States Circuit Court of 
Appeals.

With reference to the Anti-Rebate Bill, this was 
passed with the idea that one of the advantages of the 
so-called trusts is supposed to rest on such rebates. 
The bill contains some decidedly good features. Re
bates of course were illegal before, but this measure 
undertakes to render the Inter-State Commerce Act 
more effective by making the company, rather than 
its officers and agents, responsible, and furthermore 
abolishes the imprisonment feature of the old Act. 
It is provided that “ In all convictions occurring after 
the passage of this Act for offenses under said Act 
to regulate commerce, whether committed before 
or after the passage of this Act, or for offenses under 
this section, no penalty shall be imposed on the con
victed party other than the fine prescribed by law,
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im p rison m en t w herever notu prescribed  as p a r t  o f  the 
p en a lty  being hereby a b o l i s h e d Moreover the aim is 
to reach the shipper as well as the carrier. To that 
end “ writs and process may be enforced as well 
against the parties interested in the traffic as against 
the carrier, subject to the right of appeal as now pro
vided by law.”  If harm to business interests is to 
come, therefore, from these various measures, it 
will be because of the way they are executed and be
cause of an intent to give the language of the 
statutes a wider application than it is evidently 
intended to have.

P A  TENT RIGHTS SUBJECT TO T A X  IN  N E W  
Y O R E  STATE.

It had been supposed that letters patent, issued by 
the United States, being exempt from taxation by 
Federal law, were also exempt from State taxation. 
In faot there was a decision of the Court of Appeals 
of this State which appeared clearly to support the 
idea that such exemption could be counted upon- 
But on the 28th of April the Court of Appeals 
made a new ruling saying that in fixing the amount 
of a corporate franchise tax to be imposed upon a do
mestic corporation, the State Comptroller may in
clude, in the property appraised by him for that 
purpose, patent rights owned by the company.

The new view is based upon the idea that the tax is 
imposed, not upon property, but upon the right ol 
the company to do business in the State; and the fact 
that patent rights are exempt from taxation, the 
Court says, does not prevent their being taken into 
account, with other assets of the company, in fixing 
the tax upon the company's franchise. In reaching 
this conclusion the Court of Appeals was obliged to 
reverse not only the Appellate Division, but its own 
ruling made in the case of People ex. rel. Johnson Co. 
vs. Roberts (169 N. Y. 70). By reason of this re
versal of itself, the decision is an especially inter
esting one, and the opinion in the case, written by 
Judge Vann, possesses some unusual features, 
which serve to add to this interest.

The case was that of the People of the State of New 
York vs. the United States Aluminum Printing 
Company. The Aluminum Company is a domestic 
corporation with a capital of 81,100,000, which is sub
stantially all invested in letters patent Issued by the, 
United States. Its business is the granting of 
licenses to lithographers for the use of aluminum 
plates, for which it charges a royalty. During the 
years for which the tax in question was imposed, it had 
no surplus and paid no dividend. It employed about 
one-third of its capital stock in this State and its in
debtedness was about $30,000, which exceeded the 
value of all its property other than patent rights. The 
Comptroller appraised its capital stock employed in 
this State for the year ending Oct. 31 1899 at the 
sum of $22,000 and assessed the tax at $33. For the 
following year such capital was appraised at $90,000 
and the tax assessed at $136. The Aluminum Com
pany, feeling aggrieved because patent rights were 
included in the valuation, procured a writ of certiorari 
to review the action of the Comptroller and from the 
order of the Appellate Division reversing his determi
nation the present appeal was taken.

If the tax under review had been assessed upon 
patent rights as such, it would be void, Judge Vann 
says, because they are exempt from taxation by Fed

eral law. It is the judgment of the Court, however, 
that the tax is not of that description, but is a tax 
imposed upon a corporate franchise involving the 
right to use all kinds of property, including patent 
rights, and accordingly is not void, since franchises 
are not exempt by any law. Judge Vann is moved to 
say that the system of taxation in this State is so 
complicated as to invite mistakes on the part of those 
who are called upon to enforce the law. In some in
stances the tax is laid upon property and in others 
upon rights and privileges connected with property. 
Qe points out that the distinction between a tax upon 
the property of a corporation and the corporate 
franchise tax, although well established and of great 
importance, is easily overlooked, “ as we find from 
our own experience.”

The reason for this rather naive remark is found at 
the conclusion of the opinion written by Judge Vann, 
where after making reference to the case of Johnson 
Company vs. Roberts (159 N. Y. 70), which had been 
relied upon to support the contention'that patent 
rights were not taxable, he asserts that the distinc
tion between a tax upon property and a tax upon fran
chises was not brought to the attention of the Court 
in that case. “ Accordingly, in deciding the Johnson 
case, we overlooked that distinction, treated the tax 
as imposed upon property, and held that, as copyrights 
granted by the United States are not subject to the 
taxing power of the State, the Comptroller erred when 
he included them in making his valuation. There is 
no distinction, so far as the right of taxation is con
cerned, between copyrights and patent rights, and the 
State has no power to tax either, but it has power to 
impose a franchise tax upon a corporation which owns 
either, because that is not a tax upon property, as we 
have already endeavored to make clear. The subject 
is of such importance to the State that we think the 
rule stare decisis should be departed from in this in
stance, no rule of property being involved, as other
wise all corporations subjeot to a franchise tax would 
escape the burden to the extent that they invested 
their capital in United States bonds, or any other 
property exempt from taxation by Act of Congress (L. 
1901, chapters 132 and 535.) ”

The opinion goes a step further and says that the 
error which the present appeal was brought to correct 
was primarily the Court's own, “ for the learned Ap
pellate Division properly followed a decision made by 
us which, as we now think, was based upon an erron
eous principle, and hence should be overruled in so 
far as it held that property owned by a corporation 
and exempt by the laws of the United States should 
not be appraised for the purpose of fixing the amount 
of a tax upon the franchise of a corporation subjeot to 
such taxation.”

In reaching its new conclusion, the Court of Ap
peals cites numerous cases which it is thought sup
port its present position. Judge Vann goes way back 
to the case of Monroe County Savings Bank vs. City of 
Rochester (37 N. Y ., 365), where the tax Involved was 
imposed pursuant to statute upon the corporate fran
chise and privileges granted to a domestic corporation* 
and it was claimed that the tax was void because the 
corporation, a savings bank, had invested part of its 
funds in United States bonds. In that case the Court 
said: “ It now becomes important to inquire whether 
the assessment in the case before us is affected by 
the fact that the banks have invested a portion of 
their moneys received from depositors, or of the
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profits arising on such moneys, in bonds or securi
ties of the United States which are exempt from 
taxation. In my opinion, if the whole of the plain
tiff’s funds were so invested It would not affect the 
validity of the Act. The tax being levied upon the 
franchises and privileges of the corporation, the 
special use which It makes of Its lawful power is quite 
unimportant. Because, I repeat, that neither the 
aggregate property employed nor the accumulated 
profits are taxed. They are regarded as important 
only aB they may furnish a just and fair measure of 
estimating the value of the property which pro
duced them in order that such value may form 
the basis of taxation. * * * It Is true that
where a State tax is laid upon the property 
of an Individual or a corporation, so much of thelr 
property as Is Invested In United States bonds is to 
be treated, for the purposes of assessment, as if it did 
not exist, but this rule can have no application to an 
assessment upon a franchise where a reference to 
property is made only to ascertain the value of the 
thing assessed. * * * It must, therefore, be re
garded as sound doctrine to hold that the State, In 
granting a franchise to a corporation, may limit the 
powers to be exercised under it and annex conditions 
to its enjoyment and make it contribute to the revenue 
of the State. If the grantee accepts the boon, it must 
bear the burden.”

Reference is likewise made to the case of People vs- 
Home Insurance Company (92 N. Y. 328), which also 
Involved a tax upon the corporate franchise or business 
of a corporation. The defendant in that case claimed 
that the amount of its investment in United States 
bonds should be deducted from the total amount of its 
capital stock, upon the ground that such bonds were 
exempt from taxation. That case was removed for re
view to the Supreme Coart of the United Scates, and 
In affirming the judgment of the Court of Appeals, that 
Court said: “ The contention of the plaintiff in error is 
that the tax in question was levied upon its 
capital stock, and therefore invalid so far as the 
bonds of the United States constitute a part of 
the stock. If that contention were well founded, 
there would be no question as to the validity of the 
tax. * * * Looking now at the tax in this case 
upon the plaintiff in error * * * it is not a tax in 
terms upon the capital stock of the company nor upon 
any bonds of the United States Composing a part of 
that stock. The statute designates it as a tax upon 
the * corporate franchise or.buslness’ of the company, 
and reference is only made to its capital stock and 
dividends for the purpose of determining the amount 
of the tax to be exaoted each year. By the term * cor
porate franchise or business ’  as here used, we under
stand is meant * * * the right or privilege given by 
the State to two or more persons of being a corporation; 
that is, of doing business in a corporate capacity. * * * 
The granting of such right or privilege rests entirely 
In the discretion of the State, and of course when 
granted may be accompanied with such conditions as 
its Legislature may judge mo3t befitting to its inter
ests and policy. It may require, as a condition of the 
grant of the franchise and also of its continued exer
cise, that the corporation pay a specific sum to the 
State each year or month, or a specific portion of its 
gross receipts, or of the profits of its business, or a 
sum to be ascertained in any convenient mode which 
it may prescribe. The validity of the tax can in no 
way be dependent upon the mode which the State

may deem best to adopt in fixing the amount for any 
year which it will exaot for the franchise.”

The cases cited relate to United States bonds, but 
Jadge Vann points out that they involve the principle 
that while a tax cannot be assessed upon property that 
Is exempt by Act of Congress, it may be imposed upon 
the franchise of a corporation to which such exempt 
property belongs, and may be measured by the value 
thereof. The principle applies with the same foroe to 
patent rights as to United States bonds, both of which 
are exempt from taxation. In the estimation of the 
Court there is no distinction in this respect between 
United States bonds, patent rights and copyrights. 
The same principle, Jadge Vann says, underlies the 
transfer tax which is imposed npon the right of suc
cession, by will or intestacy, to the property of a 
deceased person. It is not laid upon the property 
thus transferred, although it is computed from its 
value, and even if the property consists wholly or in 
part of United States bonds, they are appraised the 
same as any other property of the decedent for the 
purpose of ascertaining the amount of tax. Judge 
Vann also points out that though a State cannot tax 
the property of the United States, yet the Court of Ap
peals (In the matter of Merriam 141 N. Y. 479) up
held a transfer tax upon the legacy to the United 
States because it was not a tax upon property, but 
upon the right of succession.

TEMS ABOUT BANKS, BANKERS AND TRUST CO’S
—The public sales of bank stocks this week aggregate 252 

shares, of which 114 shares were sold at auction and 188 
shares at the Stock Exchange. Five shares of trust company 
stock were sold at auction and none at the Exchange. A 10- 
share lot of Federal] Bank stock was sold at par, this being 
the first public transaction in the bank’s shares. In the 
“ curb” market sales were made of National Bank of Com. 
merce stock at 349J -̂850 ex-dividend of 5 per cent and of 
City Trust Co. stock at 365.
Siiares. B a n k s—New Fork. Price.
*188 Commerce, National Bank o l ... 342-x360 

10 Federal Bank..............................  100
4 Fourth National Bank.............  220
5 Importers’ & Traders’ Nat. B’k 621

10 New Amsterdam Nat. Bank----  550
22 Park Bank, National.................  462-465
18 Shoe & Leather Bank, Nat.......  175

Last previous sale. 
June 1903— 360 
First pnbllo sale. 
June 1903— 225 
Apr. 1903- 650 
t Jan. 1902-1350  
May 1 903 - 483 
Feb. 1 9 0 3 - 175

T rust  Com panies—New Fork.
5 Trust Co. of the Republio......... 59 June 1908— 95

—
* Of this 133 shares were sold at the StooK Exohange. 
t In May 1902 oapltal was iaoreaeed from $250,009 to $500,000.
—By resolutions adopted on Wednesday the directors of 

the Western National Bank of the United States in New York 
have approved of the plan for the merging of their institu
tion with the National Bank of Commerce in New York, 
which plan was outlined in these columns last week. The 
additional stock, amounting to $2,500,000, to be issued by the 
Western for the purpose of placing the capital and net assets 
of each bank on an equal basis preparatory to the consolida 
tion, will be iesned ratably at $180 per share to the bank’s 
stockholders of record on July 25 1903, to the extent of 25 
per cent of their respective holdings. The Western’s stock
holders will meet on August 5 (the same day on which the 
stockholders of the Commerce will be asked to consider the 
various propositions) to ratify the directors’ recommenda
tions and arrange'for the voluntary liquidation of the West
ern.

—The Leather”Manufacturers’ National Bank of this city 
has increased the rate of distribution to its shareholders. 
After paying dividends of 5 per cent each Jan. and July for 
a number of years, the institution announces an extra 1 per 
cent, payable]July 1, in addition to the regular 5 per cent.

—The Seattle branch of the International Bank & Trust 
Company of America, to which referenoe was made in 
these colnmns May 28, commenced operations on June 8 in 
the new Walker building at 1308 Second Avenue. Mr. Otto 
Otteson of New]‘ York is Manager and Mr. M. D. Barnes 
(lately with the Seattle National Bank) is Cashier. As-
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previously noted, the Seattle branch will conduct a 
general banking, savings and trust business. The branch is 
already doing well and the deposits are steadily increasing.

—Mr. E. T. Hulst, one of the Assistant Cashiers of the 
Bank of New York, N. B. A ., retires on July 1 on account of 
poor health. The bank has granted him a pension. Mr. 
Joseph Andrews, for many years loan clerk, has been ap
pointed Assistant Cashier to fill the vacancy.

—The directors o f the Continental Trust Company of this 
city on last Wednesday created the office of Third Vice- 
President and elected Mr. Mortimer N. Buckner to that 
position. The trustees also declared the usual quarterly divi
dend of one and one-half per cent, payable to stockholders of 
record June 80.

—The Irving National Bank of this city has issued invita
tions for a formal inspection to-day o f its new banking home 
in the Irving Building, corner o f Chambers and Hudson 
streets. The bank expects to move into the same next 
week. The main banking room, situated on the ground 
floor, convenient to the street, finished in Sienna marble and 
bronze, looks very attractive, and is in perfect accord with 
the other interior decorations. Modern safe deposit vaults 
are plaoed in the basement; these vaults are equipped with 
every safety appliance to make them secure. The bank will 
also occupy the second floor immediately over the main bank
ing room, where additional accommodation is furnished for 
the institution’s working force, besides a large room for 
board meetings and the President’s private office. The vaults 
and the offices on the ground and the second floors are all 
connected by a private electric elevator. The Irving Na
tional has $1,000,000 capital, $1,045,000 surplus and undivided 
profits and $5,044,000 in deposits. The officials are Charles
H. Fancher, President; Samuel S. Conover and Charles F. 
Mattlage, Vice-Presidents, and Benjamin F. W erner, Cash
ier.

—Mr. C. C. Thompson, Cashier of the Seaboard National 
Bank of this city, has been elected a director of the bank to 
succeed the late Mr. Frank Dean. Mr. John H. Davis, p re 
viously loan and discount clerk, has been appointed an As
sistant Cashier.

—The board o f the Equitable National Bank of this city 
recently elected Charles A. Nones and Charles F. Broach 
directors. Mr. Nones is Treasurer o f the Evansville & 
Terre Haute Railroad Company. Mr. Broach was formerly 
Secretary and Treasurer o f the Fidelity Title & Trust Com
pany of Stamford, Conn. Mr. Broach was also chosen 
Cashier in place o f James S. O’Neale, resigned.

—The Bankers’ Trust Company, the organization of which 
by officers o f leading banks in this and other financial centres 
aroused great interest a few months ago, has announced its 
intention to adhere to the rule as to cash reserves adopted 
for trust companies by the New York Clearing House. The 
announcement is perhaps not surprising, inasmuch as the 
board o f directors o f the Bankers’ Trust consists wholly of 
bank officers, making it natural that they should follow  out 
the rules established practically by the banks themselves. 
At the same time curiosity had been expressed in some 
quarters as to what attitude the Bankers’ Trust Company 
would take in the matter o f a stated cash reserve in view 
of the fact that the company is not doing an active banking 
business, and it was known that the Clearing House rule 
was aimed especially at such trust companies as were carry
ing on the active functions o f an ordinary commercial bank. 
The acceptance of the rule on the part of the Bankers’ Trust 
Company is an indication Qf the conservatism which we 
may assume will mark the management o f that institution.

—The Bank of America o f New York City has declared a 
semi-annual dividend c f  10 per cent, payable July 1. The 
last semi-annual payment was 9 per cent on Jan. 2, 1908.

—The sudden death o f Mr. Frank M. Stephens, the West
ern representative o f the Western Bank Note Company of 
New York and Chicago, which occurred in San Francisco on 
the 23d instant, will be a severe shock to his many banking 
friends. Mr. Stephens was acquainted with and knew per
sonally most of the bankers west o f the Mississippi River.

—The stockholders o f the Oriental Bank of this city rati
fied on Monday the proposition to increase the capital from 
$600,000 to $750,000. The new stock is payable July 1, and 
in  addition to increasing the capital will give the bank a

surplus of over a million dollars. The 5 per cent dividend 
declared on the 24th inst., and payable on the 1st o f next 
month, is the one-hundredth consecutive semi-annual divi
dend to be paid by the institution.

—The Board o f Consuls o f the New Y ork Chapter o f the 
American Institute of Bank Clerks held its annual business 
meeting and dinner at the Union Square Hotel on Thursday 
evening, June 18. The election o f officers resulted in Mr. M. 
Bauer becoming President and Mr. J. C. Martine, Vice- 
President. Mr. J. F. Flaacke and Robert Hockey were re
elected to the offices, respectively, o f Treasurer and Secretary. 
Mr. C. C. Dickson is the Chief Consul and Mr. N. D. Ailing 
is Consular Secretary. Mr. S. Ludlow Jr., the retiring 
President, was tendered the appreciation o f the members for 
his zeal in the Chapter’s behalf.

—The Westfield Trust Company of Westfield, N. J., which 
filed articles o f incorporation last December, has taken over 
the First National Bank of Westfield. In our issue o f May 
28 we stated (in connection with the fact that control o f the 
bank had been obtained by the People’s Bank & Trust 
Company o f Passaic and individual interests in the North 
American Trust Company of New York) that the conversion 
o f the bank into a trust company would possibly occur later 
on. The report that the Prudential Insurance Company is 
interested in the Westfield Trust appears to be without foun
dation.

—Some delay has occurred in the opening o f the Common
wealth Trust Company of Buffalo, but it is now fully ex
pected that the institution will begin on Wednesday next, the 
let inst. Previous mention has been made in these columns 
o f the company, whose capital and surplus aggregate $1,- 
000, 000.

— Mr. George Mead way has resigned the Assistant Cashier, 
ship of the Bank o f Buffalo at Buffalo, N. Y ., to become 
Cashier of the Market Bank of Buffalo. The latter is a new 
institution, organized with a capital o f $100,000 by interests 
connected with the Bank of Buffalo. Mr. Meadway’s suc
cessor as Assistant Cashier in the Bank of Buffalo is Mr. 
Ralph Croy.

—The Massachusetts Trust Company o f Boston, Mass., has 
practically an entirely new board o f directors. Control of 
the company, it will be remembered, was recently purchased 
by Mr. T. Jefferson Coolidge Jr. The board is now com 
posed o f President Stephen M. Crosby and Treasurer Frank 
W. Crosby, o f the Massachusetts T rust; Mr. N. W . Jordan, 
President o f the American Loan & Trust Company of Bos
ton ; Philip Stockton, President o f the City Trust Company 
of Boston ; Charles L. Burrell, Treasurer of the Adams Trust 
Company of Boston ; Francis R. Hart, Vice-President o f the 
Old Colony Trust Company o f Boston ; W illiam  Endicott. 
President of the New England Trust Company of Boston ; 8 . 
H. Fessenden and H, C. Jackson.

—The stockholders o f the Old Colony Trust Company of 
Boston will determine, at a meeting on the 80th inst., what 
amount o f new capital shall be put out (as well as the manner, 
terms and conditions of issuance) in accordance with the per
mission granted in the bill recently enacted and published in 
full in these columns last week.

—The voluntary liquidation o f the Commercial National 
Bank of Providence, R. I., went into effect on the 6th inst. 
The Union Trust Company of Providence, as recorded in 
these columns on May 9, took over the bank’s business.

—A  proposition for the absorption o f the City Savings 
Bank of Providence, made by the trustees of the Old Na
tional Bank o f Providence, has been accepted by the Savings 
Bank. In the statement issued by Treasurer J. C. Church o f 
the City Savings Bank, he announces that it has been voted 
that the whole property o f his .institution shall be divided 
among the depositors in proportion to their respective in
terests therein on the 1st of October next, or as soon there
after as the same may be converted into cash or its equivalent. 
The Savings Bank ceased to receive deposits after June 11, 
books o f the savings department of the Old National being 
given for deposits from that date. Intimate relations have 
always existed between the two institutions, some of the 
directors of the Old National serving as trustees o f the ab
sorbed bank. The City Savings Bank has completed forty- 
four years of business, having begun six months after its in
corporation in January 1859. The Old National is still older,
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its incorporation as a State bank having occurred in 1883 
It did not become a national bank, however, until 1865.

—The stockholders of the Tradesmen’s Trust & Saving 
Funds Company of Philadelphia have approved of the In
crease in the authorized capital, raising the amount from 
$250,000 to $500,000. The paid-in capital is now $125,000, but 
this also iB to be doubled. The new stock, 5,000 shares, will 
bear a par value of $50, only $25 per share, however, being 
called for on this issue, as on the original stock put out. At 
the same meeting, which was held on the 17th inst., the 
stockhollers also took favorable action on the proposed 
change in name to the Tradesmen’s Trust Company.

—Mr. H. D McCarthy, formerly Assistant Cashier of the 
Tradesmen’s National Bank of Philadelphia, has been ap
pointed Cashier to succeed Mr. R. S. Hubbard, resigned. 
Mr. Louis Zeisee is the new Assistant Cashier.

—Tne appointment is announced o f Mr. E. B. McCarthy as 
Assistant Treasurer of the Commonwealth Title Insurance & 
Trust Company of Philadelphia.

—The Northern Trust Company, which will engage in a 
trust business, but will make a specialty of real estate trans
actions, is now being formed in Pittsburgh. The capital is 
to be $150,000, in shares o f $100 each. The real estate firm 
o f L. A. Clark & Co. is to be absorbed by the trust company, 
whose offices w ill be at 409 Fourth Avenue, where Messrs. 
Clark & Co. are now located. It is believed that Mr. L. A. 
Clark will be the President, Mr. Theodore W. Nevin Vice- 
President and H. E. Anderson Secretary and Treasurer.

—The election of officers o f the new Home Trust Company 
o f Pittsburgh took place on Monday the 15th inst. Mr. W. 
L. Hurd, who is President o f the Monongahela Tube Com 
pany, has been chosen as President ; Mr. F. T. F. Lovejoy 
(formerly o f the Carnegie Steel Company) and Mr. R . J. 
Davidson (who has resigned as Secretary of the Real Estate 
Trust Company of Pittsburgh) have been elected Vice-Presi
dents; Mr. J. G. Splane, President o f the Pittsburgh & 
Allegheny Telephone Company, is the Treasurer, and Mr. 
John F. Sweeny is the Secretary. The company will begin 
business about the first o f July in the recently purchased 
building at Sixth Avenue and W ood Street, which had pre
viously been the property o f the Pittsburgh National Bank of 
Commerce.

—The new capital of $200,000 o f the Iron & Glass Dollar 
Savings Bank of Pittsburgh becomes effective on July 1. As 
has been stated in a former item, a total o f $300,000 has been 
realized by the issuance of the 1,000 new shares, $100,000 of 
which goes to capital and $200,000 to surplus.

—The new clearing house o f the Pittsburgh Stock Ex 
change, which after a trial on Tuesday of last week bus. 
pended operations for two days so that the brokers could be
come better acquainted with the system, resumed again on 
Thursday, June 18. Only two stocks were cleared at the 
start, but as soon as the system works smoothly others are to 
be added until all the active issues are cleared.

—Through the purchase o f a m ajority o f the shares of the 
First National Bank of Allegheny by President Joseph A. 
Langfitt of ithe Federal National Bank of Pittsburgh, the 
two institutions have become closely allied. There is to be 
no consolidation, the banks continuing to operate separately, 
each working to the benefit o f the other. The First Nat'onal 
of Allegheny has a capital of $350,000. The price at which 
control has been secured by Mr. Langfitt is given as $175 per 
$100 share. The fact that the Allegheny bank is a member of 
the Pittsburgh Clearing House is understood to have played 
no little part in the acquisition. Mr. Langfitt has been 
elected to fill a vacancy in the board of the Allegheny 
bank.

—The Merchants’ Savings & Trust Company of Pittsburgh 
opened for business in its new building on Monday. The 
structure is at 1410-1412 Fifth Avenue, and was especially 
designed for the bank’s use. The institution has been in 
operation for about eight months, having made its tempor
ary quarters at 1406 Fifth Avenue.

—Mr. A . M. Moreland, President, and Mr. W . C. Temple, 
Vice-President, o f the Moreland Trust Company of Pitts
burgh, have been elected directors of the Guarantee Title & 
Trust Company. The latter recently purchased the More
land.

" —It has been voted by the stockholders o f the Beaver 
County Trust Company of New Brighton, Pa., to increase 
the capital from $8 0,000 to $500,000.

—The stockholders of the Oil City Trust Company of Oil 
City, Pa., have voted to increase the capital and surplus each 
from $150,000 to $800,000.

—The depositors of the Cincinnati Savings Society of Cin
cinnati, by a majority vote on the 23d inst. (postponed from 
the 16th inst. owing to legal difficulties), authorized the 
liquidation o f their institution. The merger of the Society 
with the Union Savings Bank & Trust Company of Cincin
nati was approved by the depositors in March, but several 
legal obstacles were interposed—without avail, however—to 
prevent the same.

—The Reserve Trust Company of Cleveland has been in
corporated with a capital o f $800,000. It is believed to be 
the intention o f the organizers to have the Dew institution 
take over the business o f the East Cleveland Savings & Loan 
Company (which has a paid-in capital of $218,500) and the 
Savings, Building & Loan Company. Mr. Luther Allen 
has been chosen President of the new concern; C. O. Evarta 
and Adam Graham, Vice-Presidents; W . N. Perrin, Secre
tary; C. E. Berkey, Treasurer; H. A. Stahl, First Assistant 
Secretary and Treasurer, and J. E, Graham, Second Assist
ant Secretary and Treasurer. Mr. Allen is President of the 
Bankers’ National Bank of Cleveland. Messrs. Adam 
Graham, C. O. Evarts and W . N. Perrin are all prominently 
identified with the East Cleveland Savings & Loan Co.

—In his opening address, President George B. Morley, of 
the Michigan Bankers’ Association (which m 6t in  convention 
at Saginaw and Point aux Barques from June 16 to 19), dwelt 
with much force upon the necessity o f a more equitable and 
logical system of State, county and municipal taxation. Ban
quets and concerts added considerably to the success of the 
meeting,which was particularly well attended. The election of 
officers resulted in the choice of Mr. William Livingstone 
(President o f the Dime Savings Bank of Detroit) as President; 
Orrin Bump, (President o f the Old Second National Bank of 
Bay City) and Scott Field (Vice-President and Cashier o f the 
Merchants’ Savings Bank of Battle Creek) as Vice-Presidents 
Fred. E. Farnsworth of Detroit was re elected Secretary 
and H. V . C. Hart (Vice-President and Cashier of the 
Lenawee County Savings Bank of Adrian) was re-elected 
Treasurer. It has been decided to hold next year’s meeting 
in Detroit.

—The arrangements for admitting the United States Sub- 
Treasury at Chicago to the Clearing House privileges of that 
city were concluded at a meeting of the Clearing House 
Committee on the 18th inst. According to the terms, which 
are subject to the approval of Secretary Shaw, the Sub- 
Treasury is not to become a member o f the Association, but 
is merely to [receive clearing privileges. The Sub-Treasury 
is to bear its proportionate share in the expense o f conduct
ing the Clearing House if the ninety days’ trial proves satis
factory; no charge, however, is expected to be made against 
the Sub-Treasury in the event o f the non-success of the ex
periment.

—A final disposition has been ordered o f all the property 
belonging to the Third National Bank of Chicago, and Mr. 
David B. Lyman, Receiver, i9 now asking for bids and offers 
on the various holdings. A ll depositors of the bank, which 
suspended twenty-six years ago, have been paid in full, be
sides which dividends have been paid to the stockholders. 
The latter will meet on July 8 for the purpose o f winding up 
the receivership.

—The details attending the organization of the Germania 
National Bank of Milwaukee, W is., have been praotically 
completed, and arrangements have been made to open the 
new institution on July 1. The official staff includes Mr, 
George Brunder, President; George P. Mayer, Vice-Presi
dent; Alfred G. Schultz, Cashier; M. A. Graettinger, Assist
ant Cashier, and Herman Fehr, Counsel.

—Mr. J. H. Blair has replaced Mr. F. M. Hubbell as Vice- 
President of the Des Moines National Bank of Des Moines, 
Iowa.

—The Virginia Bankers’ Association is in a most flourish
ing condition, as are also banking interests in general in the 
State. A t the tenth annual convention of the association, 
which took place on the 18th and 19th inst. in Lynchburg,



1386 THE CHRONICLE [Vol. LXXYI.

President O. J. Sands (President also o f the American Na
tional Bank of Richmond), in his report, stated that the 
growth of the banking business of the State in the past tw o 
years amounts to 20 per oent as regards capital and 30 per 
cent as to both surplus and deposits. The speakers on this 
occasion included: Mr. John F. Bruton, President o f the 
First National Bank of Wilson, N. C., his subject being 
“ The Southern Country Banker; His Highest Duty;” Mr. 
George J. 8eay, Cashier of the Petetsburg Savings & Insur
ance Company of Petersburg, whose remarks were on “ The 
Fowler and Aldrich Bills,”  and Eugene Massie of Richmond, 
the reading o f whose paper on “ The Torrens System of Land 
Registration ” resulted in the passing o f a resolution urging 
favorable action by the Legislature in regard to the adoption 
of the system in Virginia. Mr. Milton E. Ailes, ex-Assistant 
Secretary of the Treasury, and now Vice-President o f the 
Riggs National Bank of Washington, D. C., made a few  re
marks informally. Mr. Seay, at the conclusion of his address, 
offered resclutions the aim and object o f which are to make 
all forms of currency interchangeable with gold; recommend
ing that proper laws be promptly enacted to render the gold 
standard inviolate; that the Treasurer o f the United States 
be authorized to exchange gold for legal-tender silver dollars 
when presented to the Tieasury, and that the silver dollars 
in the Treasury should be re-coined into subsidiary coin. 
Copies of this resolution are to be sent to the members of the 
Association, who will forward their decision by mail to 
the committee to which the matter has been referred. The 
new President of the association is Mr. H. L. Schmelz of 
Messrs. Schmelz Bros., bankers, o f Hampton.

—Mr. George J. Seay has resigned as Cashier of the Peters
burg Savings & Insurance Company of Petersburg Va., to 
enter as a partner on July 1 the banking firm of Scott & 
Stringfellow, in Richmond. Mr. Seay’s connection with the 
Petersburg institution dates from 1879. His first position 
was as runner; he became teller in 1880, Assistant Cashier in 
1888 and Cashier in 1894. His successor in this latter posi
tion will be Mr. Peyton Pollard, at present Assistant 
Cashier.

—As was expected, the address o f Comptroller W illiam 
Barret Ridgely constituted the most important of the several 
discourses appearing on the programme of the Georgia 
Bankers’ Association. The meeting was held in Atlanta and • 
occupied tw o days, the 17th and 18th inst. Mr. R idgely’s 
subject was, “ Gold Reserve National Bank Notes.”  Mr. W . 
D. Manley, Cashier o f the Farmers’ & Traders’ Bank of A t
lanta,” in his address on “ A  State Auditor”  suggested that 
the Association take quick and prompt action on the subject 
and put a first-class auditor in the field to protect the As
sociation from bank failures and aid in weeding out dishon
est bank clerks and officers. A t the conclusion o f the meet
ing, Mr. S. B. Brown, President^  the Albany National Bank 
of Albany, Ga., was elected President of the organization, 
and Mr. Miller S. Bell, Cashier of the Milledgeville Banking 
Company of Milledgeville, was chosen First Vice-President. 
Mr. L. P. Hillyer, Cashier of the American National Bank 
o f Macon, was again elected Secretary o f the Association, 
and Mr. George H. Plant, Vice-President of the First Na
tional Bank of Macon, continues as the Treasurer.

—Mr. Sam Park has been elected First Vice-President of 
the Beaumont National Bank of Beaumont, Tex., to succeed 
Mr. W . F. Treadway, resigned. Mr. S. H. Van Wormer 
has been elected Second Vice-President.

—The Union Trust Company of Little Rock, Ark., which 
began business in February 1902 with a paid-in capital of 
$50,000, has filed a certificate showing an increase in capital 
to $100,000.

—The improvements in the quarters of the First National 
Bank of Denver, work on which has been in progress for 
several months, are about completed, The additional en
trance which has been provided serves greatly to relieve the 
congestion heretofore experienced. More commodious quar
ters have been accorded the working force; thirty of the 
employees have been removed to new quarters on an upper 
floor. The banking room proper has also shared in the im
provements, having been considerably enlarged, redecorated 
and furnished with new fixtures.

—The Colorado Bankers’ Association closed a two-days’ 
session on the 18th inst., having met this year some two 
months earlier than in 1902, The meeting was in Denver,

and the principal event was a banquet at which 130 persons 
were present. “  Conservative Banking”  was the basis of an 
address by Mr. Charles J. Hughes Jr., while Mr. A. C. Fos
ter, Cashier o f the Daniels’ Bank of Denver, spoke on “  Co
operation.”  The new officers of the Association are : Presi
dent, Mr. M. D. Thatcher, President of the First National 
Bank of Pueblo ; Vice-President, J. L. Bush, and Secretary 
and Treasurer, Mr. G. H. Williams, President o f the Mer
cantile National Bank of Pueblo.

—The new trust company in Seattle, Wash., which we 
stated in these columns on April 11 was to be organized 
under a new statute, has been designated the Washington 
Trust Company of Seattle. The company will be ready for 
business about July 1, its offices being in the Globe Building, 
corner First Avenue and Madison Street. The capital is 
$300,000 and the surplus $200,000. The new concern will 
operate in alliance with the Knickerbocker Trust Company 
of this city, three of whose officers are in the board o f the 
Seattle institution, namely, Mr. Frederick L. Eldridge, 
Julian M. Gerard and B. L, Allen.

—The conversion o f the Bank of Commerce of San Diego, 
Cal., into a national bank is now being arranged. The 
Comptroller has signified his approval of the new title, the 
National Bank of Commerce. The capital will be increased 
to $150,000. The bank but a short time ago passed under new 
contro1, as was recorded in our issue o f May 30.

—In its first annual report, presented at the stockholders 
meeting on the 9ih inst., the Sovereign Bank of Canada is 
able to show a particularly gratifying statement. The re
port bears date April 30 1903, just twelve months after 
operations were begun. The net profits of the year, after 
paying all interest, charges, cost of management, advertis
ing, etc., and providing for taxes, amounted to $51,234. Of 
this sum $44,882 was used to defray organization expenses 
and $5,000 was written cff bank premises account, leaving a 
balance o f $1,352 to be carried to profit and loss. The bank 
had on April 80 deposits aggregating $3,253,919. The paid- 
in capital stood at $1,293,876 and the reserve fund at $323,- 
009. The head offices of the institution are in Toronto, and 
the executive offices in Montreal. Branches have been es
tablished also at Amherst burg, Clinton, Crediton, Exeter, 
Harrow, Havelock, Markham, Milverton, Montreal West 
End, Mt. Albert, Newmarket, Ottawa, Perth, St. Catharines, 
Sterling, Stouffville, Sutton, P. Q., Unionville and Water
loo, P. Q. Mr. H. S. Holt is the President, Randolph Mac
donald and James Carruthers the Vice-Presidents, and D. M. 
Stewart General Manager.

T H E  T R U S T  L E G I S L A T I O N  O F  1903.
W e receive inquiries from time to time concerning the 

so-called “  trust legislation ” enacted by Congress at its re
cent session. As the provisions of the most important of the 
measures which fall within this category, namely the Depart
ment o f Commerce and Labor Act, take effect the coming 
first of July, we give below the text of this bill and also the 
text of the other two Acts which along with it make up the 
record of Congress on this matter of trust legislation. An 
editorial atticle in a previous column deals with some of 
the provisions of the new laws.

THE DEPARTMENT OP COMMERCE AND LABOR.
Ax Act To establish the Department of Oommeroe and Labor.

Be it enacted by the Senate and Home o f Representatives o f the United 
States o f America in Congress assembled, That there shall beat the 
seat of government an executive department to be known as the 
Department of Commerce aud Labor, and a 8eoretaty of Commerce 
and Labor, who shall be the head thereof, who shall be appointed by 
the President, by and with the advice and consent of the Senate, who 
shall reoeive a salary of eight thousand dollars ner annum, and whose 
term and tenure of office shall be like that of the heads of the other 
Exeontlve Departments; and section one hundred and fifty-eight of 
the Revised Statutes is hereby amended to include suoh Department, 
and the provisions of title four of the Revised Statutes, including all 
amendments thereto, are hereby made applicable to said Department. 
The said Secretary shall cause a seal of office to be made for the said 
Department of suoh device as the President shall approve, and j  ndlcial 
notice shall be tasen of the said seal.

Skc 2 That there shall be in said Department an Assistant Secre
tary of Commerce and Labor, to be appointed by the President, who 
shall receive a salary of five thousand dollars a year. He shall perform 
suoh duties as shall be prescribed by the Secretary or required by law. 
There shall also be one ohief olerk and a disbursing olerk and suoh 
other olerloal assistants as may from time to time be authorized by 
Congress; and the Auditor for the State and other Departments shall 
receive and examine all aooonnts of salaries and incidental expenses 
of the office of the Secretary of Commerce and Labor, and of all 
bureaus and offices under his directi on, all aocounts relating to the 
Light-House Board, Steamboat-Inspection Service, Immigration, Navi
gation, Alaskan fur-seal Fisheries, the National Bureau of Standards, 
Coast and Geodetic 8urvey. Census, Department of Labor, Fish Com
mission, and to another business within the Jurisdiction of the Depart-
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m e n to f Com m erce and Labor, and ce r t ify  the balances arising thereon  
to  the D ivision  o f B ookkeeping and W arrants, and send forth w ith  a 
oopy  o f  each certificate to  the Secretary o f  C om m erce and Labor.

T o  Promote Foreion and Domestic Commerce.
Sec . 3. That it shall be the p rov in ce  and duty  o f said D epartm ent 

to foster, prom ote and develop  the foreign  and dom estic com m erce , 
the m ining, m anufacturing, sh ipping and fishery industries, the labor 
interests, and the transportation  facilities o f the United States; and to 
this end it shall be vested  w ith ju risd iction  and con tro l o f the de
partm ents, bureaus, offices and branohes o f the public serv ice  herein 
after specified, and w ith suoh other pow ers and duties as m ay be 
prescribed by law . A ll unexpended appropriations, whloh shall be 
available at the time when this A ct takes effect, in relation  to  the 
various offices, bureaus, d iv isions and oth er branches o f the p u b lic  
service, whloh shall, by  this A ct, be transferred  to or Included in the 
D epartm ent o f C om m erce and Labor, or  w hloh m ay hereafter, In 
accordance with the provisions o f this A ct, be so transferred, shall 
becom e available, from  the tim e o f suoh transfer, fo r  expenditure in 
and by  the D epartm ent o f  C om m erce and Labor, and shall be treated 
the same as though said branohes o f the public service  had been 
d irectly  nam ed in the law s m aking said appropriations as parts o f 
the D epartm ent o f Com ineroe and L abor, under the d irection  o f the 
Secretary o f said D epartm ent.

Transfer of Existing Bureaus.
Sec . 4. That the fo llow in g  nam ed offices, bureaus, d iv isions and 

branohes o f the public servioa now  aud h eretofore  under the ju r is 
diction  o f the D epartm ent o f the Treasury, and a ll that pertains to the 
same, know n  as the L ight-H ouse Board, the L ight-H ouse Establish
m ent, the 8 team boat-Inspeotion  Service, the Bureau o f  N avigation, 
the U nited States Shipping C om m issioners, the N ational Bureau o f 
Standards, the C oast and G eodetic Survey, the C om m issioner-G eneral 
o f Im m igration, the Com m issioners o f Im m igration, the B ureau o f 
Im m igration , the Im m igration) Service at Large, and the B ureau o f 
Statistics, be. and the sam e hereby are, transferred  from  the D epart
m ent o f the Treasury to  the D epartm ent o f Com ineroe and Labor, and 
the sam e shall hereafter remain under the jurisdiction  and supervision  
o f the last nam ed departm ent; and that the Census Office, and all that 
pertains to  the same, be, and the same hereby is. transferred from  the 
D epartm ent o f the Interior to the D epartm ent o f Com m erce and 
L abor, to  rem ain henceforth  under the jurisdiction  o f  the latter; that 
the D epartm ent o f Labor, the Fish C om m ission, and the Office o f 
C om m issioner o f  Fish and Fisheries, and ail that pertains to  the same, 
be, and the sam e hereby are, p laced under the jurisdiction  and made 
a part o f the D epartm ent o f C om m erce and Labor; that the Bureau 
o f Foreign  Com ineroe, now  In the D epartm ent o f State, be, and the 
sam e hereby is, transferred to  the D epartm ent o f C om m erce and Labor 
ana consolidated with and m ade a part o f the Bureau o f Statistics, 
hereinbefore transferred from  the D epartm ent o f the Treasury to the 
D epartm ent o f  C om m erce and L abor, and the tw o shall constitute one 
bureau, to  be oalled the B ureau o f Statistics, w ith a ch ief o f the 
bureau; and that the Secretary o f  C om m erce and L abor shall have 
con tro l o f the w ork  o f gathering and distributing statistical in form a
tion  naturally  relating  to  the subjects confided to his D epartm ent; and 
the Seoretary o f C om m erce and Labor is hereby g iven  the pow er and 
authority  to  rearrange the statistical w ork o f the bureaus and offices 
confided to said D epartm ent, apd to consolidate any o f the statistical 
bureansjand offices transferred  to  said D epartm ent; and said S ecretary  
shall also have authority to  ca ll upon other Departm ents o f  the G o v 
ernm ent fo r  statistical data and results obtained by  them ; and said 
S e o re ta iy o f C om m erce and L abor m ay collate , arrange and publish 
such statistical in form ation  so obtained  in suoh m anner as to him  m ay 
seem  w ise.

That the offioial records and papers n ow  on file in  and perta in ing  
exclu sive ly  to  the business o f any bureau, offioe, departm ent or 
branch  o f the p u b lic  serv ice  In this Aoc transferred  to the D ep a rt
m en t o f C om m erce and Labor, together w ith  the furn iture now  in use 
In such bureau, offioe, departm ent or  branch  o f the pu b lic  aervioe 
shall be. and hereby are, transferred to the D epartm ent o f C om m erce 
and Labor.

Bureau of Manufactures.
Sec . 5. T hat there shall be in the D epartm ent o f  C om m erce and 

L abor a bureau  to  be oalled  the B ureau o f  M anufactures, and a ch ie f 
o f said bureau, w h o shall be appointed by the P resident, and who shall 
rece ive  a salary o f fou r thousand dollars per annum . There shall a lso 
be in  said bureau suoh clerical assistants as m ay from  tim e to  tim e be 
authorized by  C ongress. I t  shall be the p rov in ce  and duty o f said 
bureau, under the d irection  o f the Seoretary, to  foster , prom ote and 
develop  the various m anufacturing industries o f the U nited States, 
and m arkets for the sam e at hom e aDd abroad, dom estic and foreign, 
by  gathering, com piling, publish ing and supplying a ll available and 
useful in form ation  con cern in g  such industries and each m arkets, and 
by  such other m ethods and m eans as m ay be prescribed  by  the Secre
ta ry  or p rov id ed  by  law . A nd  all oonsular officers o f the United 
States, including consuls-general, consuls, and com m ercia l agents, are 
hereby required, and it is m ade a part o f their duty, under the d ire c 
tion  o f the Secretary o f State, to  gather and com pile, from  tim e to 
tim e, usefu l and m aterial in form ation  and statistics in  respect to  the 
subjects enum erated in section  three o f  this A ct  in the countries and 
p laces to  w h ich  suoh consu lar offioers are accred ited, and to send, 
under the d irection  o f the Seoretary o f State, reports as o ften  as re 
quired by  the Secretary o f C om m erce and L abor o f the in form ation  
and statistics thus gathered and com piled , suoh reports to  be trans
m itted  through the State D epartm ent to  the S ecretary  o f the D epart
m ent o f C om m erce and Labor.

Bureau of CorpoBxVtions.
Se c . 6 . T hat there shall be in the D epartm ent o f Com m erce and 

L abor a bureau to  be called  the Bureau o f C orporations, and a Cora 
m issloner o f C orporations w ho shall be the head o f said bureau, to be 
appointed by  the President, w ho shall receive a salary o f five thousan d 
dollars per annum . There shall also be in said  bureau a D eputy Com 
m issioner w ho shall reoeive a salary o f three thousand five hundred 
dollars per annum , and who shall in the absence o f the C om m issioner 
act as, and perform  the duties o f, the C om m issioner o f Corp rations, 
and w ho shall also perform  suoh other duties as m ay be assigned to 
him  by  the Secretary o f C om m erce and L abor or by  the said Com m is
sioner. There shall also be in the sa id  bureau a ohief olerk and suoh 
speoial agents, c lerks, and other em ployees as m ay be authorized  by 
law .

The said C om m issioner shall have pow er and auth ority  to  make, 
under the d irection  and con tro l o f the Secretary o f Com m erce and 
Labor, d iligent investigation  in to the organ ization , oonduoc and m an
agem ent oti the business o f any corporation , jo in t-stook  com pan y or 
corporate  com bination  engaged in com m erce am ong the several States 
and with foreign  nations, excep tin g  com m on carriers sub ject to “ An 
A c t  to  R egulate C om m erce,”  approved  February fourth , eighteen 
hundred and eighty-seven, and to gather suoh in form ation  and dat * as 
w ill enable the President o f the U nited States to m ake recom m enda
tions to C ongress fo r  legislation  for  the regulation  o f such com m erce , 
and to  report suoh data to the President from  tim e to  tim e as he shall 
require; and the in form ation  so obtained or as m uoh th ereof as t i e  
President m ay d irect shall be m ade public.

In  order to  accom plish  the purposes declared  in  the fo reg o in g  part 
o f this section , the said Com m issioner shall have and exercise  the 
sam e pow er and authority in  respect to corporations, jo in t-stook  c o m 
panies and com binations, sub ject to  the provisions h ereof, as is co n 
ferred  on the Inter-State C om m erce C om m ission in  said  “ A ct  to R egu 

late C om ineroe”  and the am endm ents thereto in respect to com m on  
carriers so far, as the sam e m ay be applicable, including the right to 
subpoena and com pel the attendance and testim ony o f witnesses and 
the production  o f docu m en tary  ev iden ce  and to adm inister oaths. All 
the requirem ents, obligations, liabilities and im m unities Imposed or 
con ferred  by said “ A ct to R egulate C om m erce”  and by “ An A ot in re
lation to testim ony before the Inter-State C om m erce C om m ission,”  and 
so forth , approved February eleventh , eighteen hundred and ninety- 
three, supplem ental to sala “ A ot to Regulate C om m erce,”  shall also 
apply to all persons who may he subpoenaed to testify  as w itnesses or 
to produce docum entary evldenoe in pursuance o f the a u th ority  co n 
ferred by  this section.

It shall also be the p rov in ce  and duty o f said,bureau, under the d irec
tion  o f the Seoretary o f  Com m erce and Labor, to gather, com pile, pub
lish and supply useful inf.nutation concern ing corp ora tion s doing 
business w ithin  the lim its o f the United States an shall engage in Inter- 
State C om m eroe or in eornmeroe betw een the United States and any 
foreign  country , including corporations engaged in insurance, and to 
attend to suoh other duties as m ay be hereafter prov ided  by law .

Fisheries and Immigration.
Seo . 7. That the jurisdiction , supervision  and con tro l now  possessed 

and exercised  by the D epartm ent o f the T reasury over the fur-seal, 
salm on and other fisheries o f A laska and over the im m igration  o f 
aliens Into the United States, Its waters, territories and any p lace 
subject to the ju risd iction  thereof, are hereby transferred and vested 
in the Departm ent o f C om m eroe and L abor: P rod d ed . That nothing 
contained in this A ot shall be con stru ed  to alter the m ethod o f co llect
ing and accou ntin g  for  the head-tax  prescribed  by section  one o f the 
A ot entitled “ A n  A ot to  R egu late Im m igra tion ,”  approved  A ugust 
third, eighteen hundred and e igh ty-tw o. That the authority , pow er 
and jurisdiction  now  possessed and exercised  by  the Seoretary o f the 
Treasury by  virtue o f any law  in relation  to tne exclu sion  from  and 
the residence within the United States, its territories and the D istrict 
o f Colum bia, o f Chinese and persons o f  Chinese descent, are hereby 
transferred to  and con ferred  upon  the 8eoretary o f  C om m erce and 
Labor, and the authority, pow er and ju risd iction  In relation  thereto 
now  vested by  law  o r  treaty in the co llectors  o f  custom s and the c o l 
lectors o f internal revenue, are hereby con ferred  upon and vested  
in suoh offioers under the con tro l o f the C om m issioner G eneral o f Im 
m igration  as the Seoreiary o f C om m eroe and Labor m ay designate 
therefor.

Annual Report.
8eo. 8. That the Secretary o f  C om m erce and Labor shall annu ally , 

at the close o f eaoh ttsoal year, m ake a rep ort in w riting  to C ongress, 
g iv ing  an aooount o f all m oneys rece ived  and disbursed  by  him and 
his D epartm ent, and describ ing  the w ork  done by  the D epartm ent in  
fostering, prom oting, and deve lop in g  the fore ign  and dom estic com 
m erce, the m ining, m anufacturing, sh ipping and fishery industries, 
and the transportation  facilities o f the United States, and m aking 
suoh recom m endations as he shall deem  necessary for  the e ffective  
perform ance o f the duties and purposes o f the D epartm ent. H e shall 
also from  tim e to  tim e m ake suoh special investigations and reports 
as he m ay be required to  do by  the President, or by  either H ouse o f 
Congress, or whloh he him self m ay deem  neoessary and urgent.

Office Facilities,
Sec . 9. That the Seoretary o f C om m eroe and L abor shall have 

oharge, in the buildings or  prem ises occu p ied  b y  or  appropriated  to  
the D epartm ent o f C om m eroe and L abor, o f  the library , furniture, 
fixtures, records and other p roperty  perta in ing to  it or hereafter 
acquired for use in its business; and he shall be a llow ed  to  expen d  for  
period icals and the purposes o f the library , and fo r  the rental o f 
appropriate quarters fo r  the accom m odation  o f the D epartm ent o f 
Com m erce and L abor within the D istrict o f C olum bia, and for  all 
other incidental expenses, suoh sum s as Congress m ay p rov id e  from  
tim e to  tim e : Provided, however. That where any offioe, bureau or 
branch  o f  the public eervioe transferred  to  the D epartm ent o f C om 
m eroe and Labor by  this A ot is occu py in g  rented buildings or prem 
ises, it m ay still continue to  do so until other suitable quarters are 
provided for  its u s e : A n d  provided  fu rth er , That all officers, clerks, 
and em ployees now  em ployed  In or by  any o f the bureaus, offices, de
partm ents or  branohes o f the pu b lic  service  in  this A ot transferred to  
the D epartm ent o f C om m erce and L abor are eaoh and all hereby 
transferred to said D epartm ent at their present grades aDd salaries, 
ex cep t w here otherw ise p rov ided  in this A o t : A n d  provided  fa rther, 
That all law s prescrib ing the w ork and defining the duties o f the sev 
eral bureaus, offi es. departm ents or branches o f the public service  by 
this A ot transferred to  and m ade a part o f the D epartm ent o f C om 
m erce and L abor shall, so far a9 the same are n ot in con flict w ith  the 
provisions o f this A ot, rem ain in fu ll fo rce  and effect until otherw ise 
p rov ided  by  law .

Other Duties and Functions.
Sec. 10. That all duties perform ed and all pow er and authority  now  

possessed or  exercised  by the head o f any execu tive  departm ent in  and 
over any bureau, office, officer, board , branch or d ivision  o f the public 
service by  tbls A ot transferred to the D epartm ent o f C om m erce and 
Labor, or any business arising therefrom  or pertaining thereto, or  in  
relation to the duties perform ed by  and authority  con ferred  by  la w  
upon such bureau, officer, offioe, board, branch or  d ivision  o f  the pub
lic  service, whether o f an appellate or revisory  oharaoter, or  otherw ise, 
shall hereafter be vested in and exercised  by  the head o f the said  D e 
partm ent o f C om m erce and Labor.

A ll duties, pow er, authority and ju risd iction , w hether supervisory , 
appellate or otherw ise, now  im posed or con ferred  u pon  the Seoretary 
o f the Treasury by  A ots o f C ongress relating to  m erchant vessels o r  
yachts, their m easurem ent, num bers, nam es, registers, enrollm ents, 
licenses, com m issions, records, m ortgages, b ills  o f sale, transfers, 
entry, clearance, m ovem ents arid transportation  o f  their oargoes and 
passengers, ow ners, offioers, seam en, passengers, fees, in spection , 
equipm ent for  the better security  o f life , and b y  A ots o f C ongress re
lating to tonnage tax , boilers on steam  vessels, the oarrying o f  in flam 
m able, exp losive  or dangerous cargo on  vessels, the use o f  pretroleum  
or other sim ilar substances to p rodu ce  m otive  pow er, and relating to  
the rem ission or refund o f fines, penalties, forfeitures, exao iion s  or 
charges incurred fo r  v iolating  any provision  o f  law  relating to vessels 
or seam en or to in form ers ' shares o f suoh fines, and by A ots o f Oon- 
gross relating to the C om m issioner and B ureau o f N avigation , Ship
ping Com m issioners, their offioers and em ployees, Steam boat-In- 
speotlon  Service, and any o f the officials thereof, shall be and hereby 
are transferred to and Im posed and con ferred  upon  the Seoretary o f 
Com m eroe and Labor from  and a fter the tim e o f the Transfer o f the 
Bureau o f N avigation , the Shipping om m issioners and the Steam 
boat-Inspection  8erv loe  to  the D epartm ent o f C om m erce and L abor, 
and shall not thereafter be Im posed upon  or exercised  by  the Secre
tary  o f the Treasury. A nd all A cts or parts o f A cts  inconsistent w ith  
this A ot are, so far as inconsistent, hereby repealed.

Secretary of State to Assist.
Se c . 11. A  person to  be designated by  the Seoretary o f  State shall 

be  appointed to form ulate, under his d irection , fo r  the instruction  o f 
consular officers, the requests o f the Seoretary o f C om m erce and 
L a b or ; and to prepare from  the d ispatohes o f consu lar offioes, fo r  
t  ansm ission to  the Secretary o f  C om m erce and Labor, suoh in form a
tion  as pertains to  the w ork  o f  the D epartm ent o f C om m erce and 
L a b or ; and such person  shall h ave  the rank and salary o f a ohief o f 
bureau, and be furn ished with suoh olerioal assistants as m ay from  
tim e to tim e be  authorized  b y  law .
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President Mat  Transfer Other Functions and Offices.
Sec . 12. That the President be, and he is hereby, authorized, by  

order in -writing, to transfer at any tim e the whole or any part o f any 
office, bureau, division or other branch of the public service engaged 
in statistical or scientific w ork from  the Departm ent o f State, the 
Department o f the Treasury, the D epartm ent o f War, the D epartm ent 
of Justice, the Post-Office Department, the Departm ent of the Navy or 
the Department o f the Interior, to the Departm ent o f Commerce and 
Labor; and in every  such case the duties and authority perform ed by 
and conferred by  law  upon suoh offioe, bureau, division or other 
branch o f the public service, or the part thereof so transferred, shall be 
thereby transferred with such office, bureau, division or other branch 
of the public servioe, or the part thereof w hich is so transferred. And 
all pow er and authority con ferred  by law , both supervisory and 
appellate, upon the departm ent from  whioh such transfer is made, 
or the Secretary thereof, in relation to the said offioe, bureau, division 
or other branoh o f the public servioe, or the part thereof so trans
ferred, shall immediately, when suoh transfer is so ordered by  the 
President, be fu lly  conferred upon and vested in the D epartm ent o f 
Commerce and Labor, or the Secretary thereof, as the oase m ay be, as 
to the w hole or part o f such offioe, bureau, division or other branch 
o f the public service 60 transferred.

Sec . 13. That this A ct shall take effect and be in force  from  and 
after its passage: Provided, however, That the provisions o f this A ct 
other than those o f seotlon tw elve in relation to the transfer o f any 
existing office, bureau, division, officer or other branch o f f i e  pubiio 
service or authority now  conferred thereon, to the D epartm ent o f 
Commerce and Labor shall take effect and be in force on the first day 
of July, nineteen hundred and three, and not before.

A pproved February 14 ,1903 .

SENATOR ELKINS’S AN TI-REBATE LAW.
An  A ct T o further Regulate Commerce with Foreign Nations and 

among the States.
Be it enacted by the Senate and Rouse o f  Revrcscntatives o f  the United 

Slates o f  Am erica in  Congress assembled, That anything done or om it
ted to be done by a corporation oom m on carrier, subject to the A ct to 
Regulate Com m erce and the Aots am endatory thereof whioh, if  done or 
om itted to be done by  any director or officer thereof, or any receiver, 
trustee, lessee, agent or person acting for or em ployed by suoh cor
poration, w ould constitute a misdemeanor under said Aots or under 
this A ct, shall also be held to be a m isdem eanor com m itted by  such 
corporation, and upon conviction  thereof it  shall be subject to like 
penalties as are prescribed in said A cts or by  this A ot with reference 
to such persons, excep t as suoh penalties are herein changed. The 
w ilful failure upon the part o f any carrier subject to said Acts to 
file and publish the tariffs or rates and charges as required by  said 
Acts, or strictly to observe such tariffs until changed according to law , 
shall be a misdemeador, and upon oonvlotion thereof the corporation  
offending shall be subjeot to a fine not less than one thousand dollars 
nor more than tw enty thousand dollars for eaoh offense; and it shall 
he unlaw ful for any person, persons or corporation  to offer, grant or 
give, or to solicit, accept or receive, any rebate, concession, or dis 
crim ination in respect o f the transportation o f any property in Inter- 
State or foreign  com m eroe by any oomm on carrier subject to said A ot 
to Regulate Com m erce and the Aots am endatory thereto w hereby any 
such property shall by any device whatever be transported at a less 
rate than that nam ed in the tariffs published and filed by suoh ca rr ie r , 
as is required b y  said A ot to Regulate Commerce and the Aots am enda
tory thereto, or w hereby any other advantage is given or discrim ina
tion  is practiced. E very person or corporation who shall offer, grant, 
or give or solicit, accept or reoeive, any suoh rebates, concession or 
discrimination shall be deemed guilty o f a m isdem eanor, and on con 
viction  thereof shall be punished by a fine o f not less than one thou
sand dollars nor more than tw enty thousand dollars. In  all con v ic
tions occurring after the passage o f this A ot fo r  offenses under said 
A cts to Regulate Commerce, whether com m itted before or after the 
passage o f this A ct, or for  offenses under this section, no penalty shall 
he im posed on the convicted  party other than the nne prescribed by 
law , im prisonm ent w herever now  prescribed as part o f the penalty 
being hereby abolished. E very violation  o f this section shall be pros
ecuted in any court o f the United States having jurisdiction  o f crim es 
within the district in w hich suoh violation was com m itted or through 
whioh the transportation m ay have been conducted; and whenever 
the offense is begun in one jurisdiction  and com pleted in another it 
may be dealt with, inquired o f, tried, determined and punished in 
either jurisdiction  in the same m anner as if the offense had been 
actually and w holly  com m itted therein.

In construing and enforcing the provisions o f this section, the aot, 
omisBlon or failure o f any officer, agent or other persons aoting for 
or em ployed by  any oomm on oarrier aoting within the scope o f his 
employm ent shall in  every case be also deemed to be the act, om ission 
or failure o f such oarrier as w ell as that o f the person. W henever any 
carrier files with the Inter-State Com m erce Commission or publishes a 
particular rate under the provisions o f the A ct to Regulate Commerce 
or Aots am endatory thereto, or participates in any rates so filed or 
published, that rate as against suoh carrier, its officers or agents in 
any prosecution begun under this A ot shall be conclusively deemed to 
be the legal rate, and any departure from  such rate, or any offer to 
depart therefrom , shall be deemed to be an offense under this section 
o f this Aot.

Sec, 2. That in any proceeding for the enforcem ent o f the p ro
visions o f the statutes relating to inter-State comm eroe, whether suoh 
proceedings be Instituted before the Inter-State Commeroe Commission 
or be begun originally in any circuit court o f the United 8tates, it 
shall be law fu l to include as parties, in addition to the carrier, all per
sons interested in or affected by the rate, regulation or praotioe under 
consideration, and inquiries, investigations, orders and decrees m ay 
be made with reference to and against suoh additional parties in the 
same manner, to the same extent, and subjeot to the same provisions 
as are or shall be authorized by  law  with r* speot to oarriers.

SEC. 3. That whenever the Inter-State Commeroe Commission shall 
have reasonable ground for belief that any com m on oarrier is engaged 
iu the carriage o f passengers or freight traffic between given points at 
less than the published rates on file, or is com m itting any discrim ina
tions forbidden by law, a petition m ay be presented alleging suoh 
facts to the circuit court o f the United States sitting in equity having 
jurisdiction; and when the act com plained o f is alleged to have been 
com m itted or as being com m itted in part in more than one judicial 
distriot or State, it m ay be dealt w ith, inquired of, tried and deter
mined in either such judicia l district or State, whereupon it shall be 
the duty of the court summarily to inquire into the circum stances, 
upon such notioe and in suoh manner as the oourt shall direet and 
without the form al pleadings and proceedings applicable to ordinary 
suits in equity, and to make suoh other persons or corporations parties 
thereto as the court may deem necessary, and upon being satisfied o f 
the truth o f the allegations o f said petition said oourt shall enforce an 
observance o f the published tariffs or direct and require a discontinu
ance o f suoh discrim ination by proper orders, writs and process, which 
said orders, writs and process may be enforceable as well against the 
parties interested in the trafflo as against ihe carrier, sub) eot to the right 
o f appeal as now  provided by law . It shall be the duty o f the several 
distriot attorneys o f the United States, whenever the Attorney-General 
shall direot, either o f his ow n m otion or upon the request o f the Inter
state Commerce Commission, to institute and prosecute suoh proceed
ings, and the proceedings provided for by this A ot shall not preclude 
the bringing o f suit for  the reoovery o f damages by any party inj ured, 
or any other action provided by  said A ot approved February fourth, 
eighteen hundred and eighty seven, entitled A n Aot to Regulate Com
merce and the Aots am endatory thereof. A nd in proceedings under

this Aot and the A cts to Regulate Commerce the said courts shall have 
the pow er to oompel the attendance of witnesses, both upon the part 
o f the carrier and the shipper, who shall be required to answer on all 
subjects relating directly or indirectly to the m atter in controversy, 
and to oom pel the production o f all books and papers, both o f the oar
rier and the shipper which relate dlreotly or indirectly to suoh trans
action ; the olalm that suoh testim ony or evldenoe may tend to crim 
inate the person g iv ing suoh evidenoe shall not excuse suoh person 
from  testifying or suoh corporation  producing its books and papers, 
but no person shall be prosecuted or subjected to any penalty or fo r 
feiture for or on account o f any transaction, matter or thing concern 
ing whioh he may testify or produce evidenoe docum entary or other
wise in suoh proceed in g : Provided, That the provisions of an A ot en
titled “ A n A ct to expedite the hearing and determination o f suits in 
equity pending or hereafter brought under the A ot of Ju ly seoond, 
eighteen hundred and ninety, entitled ‘A n A ot to proteot trade and 
com m erce against unlaw ful restraints and m onopolies,’ ‘An A ot to 
Regulate Com m erce,’ approved February fourth, eighteen hundred and 
eighty-seven, or any other Acta having a like purpose that may be 
hereaf rer enacted, approved February eleventh, nineteen hundred and 
three,”  shall apply to any oase prosecuted under the direction o f the 
A ttorney-G eneral in the name o f the Inter-State Commeree Commis
sion.

Sec . 4. That all Aots and parts o f Aots in oonfliot w ith the p rov is
ions o f this A ot are hereby repealed, but suoh repeal shall not affect 
causes now  pending nor rights which have already acorued, but suoh 
causes shall be proseouted to a conclusion and suoh rights enforced in 
a manner heretofore provided by law  and as m odified by  the p iovis- 
ions o f this lo t .

Sec . 5. That this A ct shall take effeot from  its passage.
A pproved February 19 ,1903 .

ATTORNEY-GENERAL K N O X ’S M EASURE TO E X PE D ITE  SUITS.
A n Act to  expedite the hearing and determ ination o f suits in 

equity pending or hereafter brought under the A ot o f Ju ly second, 
eighteen hundred and ninety, entitled “ A n  A ot to protect trade and 
com m erce against unlawful restraints and m onopolies,”  “ A n A ot to 
Regulate Commeroe,”  approved February fourth, eighteen hundred 
and eighty seven, or any other Aots having a like purpose that may 
be hereafter enacted.

Be it enacted by the Senate and R ouse o f  Representatives o f  the United 
Stales o f  Am erica in Congress assembled, That in any suit in equity 
pending or hereafter brought in any circu it oourt o f the United States 
under the A ct entitled “ An Aot to protect trade and com m eroe against 
unlawful restraints and m onopolies,”  approved Ju ly  seoond, eighteen 
hundred and ninety, “ An A ot to Regulate Commeroe,”  approved Feb
ruary fourth, eighteen hundred and eighty seven, or any other A ots 
having a like purpose that hereafter m ay be enaoted, wherein the 
United 8tates is com plainant, the A ttorney-G eneral m ay file with the 
clerk o f such oourt a certificate that, in his opinion, the case is o f gen 
eral public im portance, a copy  o f which shall be im m ediately furnished 
by such clerk to eaoh o f  the circu it judges of the oiroult in whioh the 
oase is pending. Thereupon suoh oase shall be given preoedenoe over 
others and in every w ay expedited, and be assigned for hearing at the 
earliest practicable day, before not less than three o f the oirouit 
judges o f said olrcult, If there be three or m o re ; and if  there be not 
more than two circu it judges, then before them and suoh distriot judge 
as they m ay seleot. In the event the judges sitting in suoh oa9e shall 
be divided in opinion, the case shall be certified to the Supreme Court 
for review  in like m anner as if  taken there by  appeal as hereinafter 
provided.

Sec. 2. That in every suit in equity  pending or hereafter brought in 
any oiroult oourt o f the U nited States under any o f said Aots, wherein 
the United States is com plainant, including cases subm itted but not 
yet decided, an appeal from  the final decree o f the oirouit oourt will 
lie on ly  to the Supreme Oourt and m ust be taken within sixty  days 
from  the entry th ereo f; Provided, That in  any case where an appeal 
m ay have been taken from  the final decree o f a oirouit oourt to the 
oirouit court of appeals before  this A ct takes effeot, the case shall p ro 
ceed to a final decree therein, and an appeal may be taken from  suoh 
decree to the Supreme Court in the manner now  provided by law.

A pproved  February 1 1 ,1 9 0 3 .

IM P O R T S  A N D  E X P O R T S  F O R  M A Y .
The Bureau of Statistics at Washington has issued 

the statement of the country’s foreign trade for 
May, and from it and from previous statements 
we have prepared the following interesting sum
maries.

fo bbig n  Trade  m o vem en t  of th e  u n it e d  s t a t e s .
[In th e  following ta b les  th re e  olpher* (000s) a re  in  all oases o m itte d .]

Exports,
1902-03.-
Imports. Excess. Exports.

1901-02_________ .
Imports. Excess.

M erch’ dlee. * t 1 * % %
July-Sept... 304,965 245.808 +59,157 3*4.466 213.037 +111,429
Oct.-Dec.... 417,621 *67,167+150,354 419,057 233.948 +185.115
Jam-March 391.872 264,027 +1*7.645 337.484 *31.716 +105,748
April,......... 109.827 87.660 +22,167 109,170 75,822 +33,848
May............ 100,508 78,935 +21.673 102.322 75,889 +26,633

Total...... 1,3*4,493 943.597 +380,896 1,292,479 830,206 +462,273
Geld and Gold In O re.

July-Sept... 1 0,780 11,720 -1,000 3,190 19,478 -16,282
Oct.-Dee.... 5.035 19.286 -14.251 25.102 19,863 +5,740
Jam-March 2,681 8.396 -5,762 15,073 5,739 +9.334
April......... 1.708 1.349 +857 2,844 1,805 +979
M ac............ 14,488 1,463: +13.025 1,988 1,497 +471

Total....... 34.588 42,214 -7.681 48.177 47,985 +242
Sliver and S ilv er In O re.

July-8ept... 13,068 6,488 +6,569 13.058 7,360 +5,097
Oct.-Dec.... 13,693 7.700 +5,093 14,161 8,665 +5.496
Jan.-Msroh 11,181 4,669 6.522 11,762 6,480 +5.33*
April........... 2,620 1,668 +962 3,741 2.051 +1.000
M ay.......... 2.148 1,613 +535 3,785 1,947 +1,838

Total........ 42.691 22.113 +20.581 46,432 26,429 +20,053
+  Excess of exports. — Excess of imports.

We subjoin the totals for merchandise, gold and 
silver for the eleven months since July 1 for six years.
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Mhuchandisb. GOLD. SlLVBR.
Eleven 

M Of. Exports. Imports. Excess „
o/ Bx; Im • Excess

of Bx- Im- Excess
Exports vorts. ports. Imports ports. ports. ports.

» < * t t t t » ' 1
02-03 1,324,493 943,597 3*0896 34.583 43,214 *7,831 43.004 33,118 30,681
0 1 0 8 1,209,470 830,206 462278 4 8,177 47.035 4 6.182 36,420 30.063
00-01 1.304,991 7 34,768 630228 47.810 63  790 •14 050 59,716 34.162 35 264
99-00 1,286,831 7*8,910 496391 40.173 4 0 8i4 *671 51.624 30  857 31.187
98-99 1,130,620 635,391 493388 16,614 *5  840 •69,285:53,176,38,780 33 60S
97-9S 1.136,504 3 6 4,785 571710 13.081 117,061 ♦102.08 3O,04'j|38,-09 33 050

* Excess o f  imports.

Similar totals for the five months since January 1 
make the following exhibit.

F iv e
Mir o h a n d ib i. GOLD. Bilvh r .

Mot. Exports. Imports.
E x c e l s

o1
E xports

E x 
ports.

Im 
ports.

E x c e s s
o f

E xports
E x 

ports.
Im 

ports.
Excess 
o f  E x  
ports

* t t 1 t * t * t
1 9 0 3 . 603,007 430.622 171383 18.828 11,208 7.620 15.049 7.930 8,019
1 9 0 3 . 34 8  9o8 3 8 3  237 1 65720 19.885 9.101 10,784 19.278 10,418 8.860
1 9 0 1 019,079 365,087 354042 34.148 13,086 1 1,480 33,866 13.201 10 661
1 9 0 0 . 603,331 378,417 334964 33,347 13,806 9.461 35,182 13.940 11,238
1 8 9 9 4 96  621 330.687 1 69937 6.645 30.282 *13,637 33,277 13 542 10,736
1 8 9 8 . 536.563 374,998 35  1667 5.860 89,266 •83,416 30.442 10.864 9,678

* Excess of Imports.
In these tables of totals, gold and silver in ore for 

all the years are given under the heads respectively of 
gold and silver.

The following shows the merchandise balance for 
each year back to 1876.

EXCESS OP MERCHANDISE IMPOSTS OE EXPORTS.
11 month* ending May 31—

1876................ Imports. $14,418,184
1876 ....................................Exports. 67.638,994
1877 ............. E xports.155,877,779
1878 .............E xports.246,586,624
1879 .............E xports.258,457,036
1880 .............Exports.156,066,171
1881 .............Exports. 255,183,248
1882 ....................................Exports. 37,514,366
1883 .............Expo r t s . l l l ,099,099
1884 ....................................Exports. 71,638,658
1885 ....................................Exports. 165,492,058
1 8 8 6 .. . . . . . . . .E xports. 42,393,388
1887.......................................E xports. 37,137,957
1 8 8 8 .. . ........Imports. 9,709,071
1889 ....................................Exports. 10,211,343
1890 ....................................Exports. 90,841,867
1891 ....................................E xports. 55,432,105
1892 .............E xports.210,008,917
1893 ....................................Imports. 14,487,753
1894 .............E xports.237,908,515
1895 ....................................Exports. 82,262,414
1896 ....................................Exports. 92,340,133
1897 _______ E xports.298,253,131
1898 ............. Exports.571,719.184
1 899 .. . . __ .E xports.495,237.895
1900 ........ .. ..E x p orts .4 96.891,308
1901 ............. E xports .6 30,223,220
1902 .............E xports.462 273,024
1903 ............. E xports.380,896,099

5  months ending May 3 1 —
1 8 7 5  .......... I m p o r t s . f l  6 ,6 5 0 ,6 7 1
1 8 7 6  .......... E x p o r t s .  3 7 ,9 5 9 ,2 9 6
1 8 7 7  ...........E x p o r ts .  4 2 ,6 2 2 ,0 9 8
1 8 7 8  ...........E x p o r ts . 14 4 ,6 2 5 ,9 2 5
1 8 7 9  ...........E x p o r ts . 1 0 8 ,8 3 1,981
1 8 8 0  .......... E x p o r ts .  1 9 ,5 4 5 ,7 5 3
1 8 8 1  .......... E x p o r t s .  9 3 ,4 7 0 ,4 9 6
1 8 8 2  ...........Im p o r ts . 2 7 ,8 2 5 ,3 4 7
1 8 8 3 . .  . ........ E x p o r t s .  5 6 ,5 2 3 ,6 3 0
1 8 8 4  .......... E x p o r t s .  9 ,5 7 8 ,5 7 7
1 8 8 5  ...........E x p o r t s  5 6 ,1 4 3 ,3 2 5
1 8 8 6  ...........Im p o r ts . 2 ,6 7 4 ,0 4 4
1 8 8 7  ...........Im p o r ts . 13 ,8 1 5 ,6 1 3
1 8 8 8  ...........Im p o r t s . 4 3 .2 8 1 ,7 6 4
1 8 8 9  .... . . . I m p o r t s .  1 7 ,7 1 3 ,6 3 6
1 8 9 0  ...........E x p o r t s .  3 ,6 0 2 ,2 2 9
1 8 9 1  ...........E x p o r ts .  2 ,6 0 5 .9 2 0
1 8 9 2  ...... ........... E x p o r t s .  5 4 ,5 5 3 ,6 4 3
1 8 9 3  ...........Im p o r ts . 6 4 ,5 5 2 ,0 4 6
1 8 9 4  ...........E x p o r ts .  6 0 ,4 0 2 ,7 7 5
1 8 9 5  ...........E x p o r t s .  1 ,9 5 9 ,1 7 9
1 8 9 6  ...........E x p o r t s .  6 4 ,4 1 4 ,3 0 9
1 8 9 7  ...........E x p o r t s .  4 8 ,9 5 1 ,8 6 6
1 8 9 8  ...........E x p o r t s .2 5 1 ,5 6 7 ,2 6 7
1 8 9 9  .......... E x p o r t s .  1 6 9 ,93 6 ,83 6
1 9 0 0  ...........E x p o r ts .2 2 4 ,9 6 4 ,50 1
1 9 0 1  ...........E x p o r t s .2 5 4 ,0 4 1 ,9 1 6
1902.. . . . ...Exports. 165,728,592
1 9 0 3 ...................E x p o r ts .1 7 1 ,3 8 5 ,0 5 7

[F r o m  o u r  o w n  corresp on d en t.J

L o n d o n , Saturday, June 18, 1908.
Notwithstanding all the complaints one hears, trade con

tinues fairly good. The Board of Trade returns for May 
show that the value of the imports was £41,915,106, a de
crease compared with the corresponding month of last year 
of £1,438,599, or 3'3 per cent. On the other hand the 
value of the exports of British and Irish produce was £24,- 
327,026, an increase compared with May of last year of 
£1,495,052, or 6%  per cent. Far the larger part of the de
crease in the value of the imports is due to smaller imports 
of feed, especially of wheat. The decrease in wheat alone 
amounts to nearly a million sterling. Probably it is attribu
table to the proposed repeal of the corn duty. In the ex
ports there is an increase in coal, in wool, in iron and steel 
manufactures and in telegraph cables. In regard to new 
ships, the number is smaller, but the tonnage and value are 
higher, and the same is true of cotton piece-goods.

Much surprise was created by the rise on Monday in the 
rate of discount of the Imperial Bank of Germany. A semi
official statement of the reasons assigned by the Governor of 
the Bank briefly summarized comes to this: that the Bank 
has been losing gold and is weaker now than a year ago; that 
the demand for banking accommodation would be large 
at the end of June; that Germany has been lending too much 
money abroad, and that the situation in New York is not 
satisfactory. Evidently the Governor thinks that the other 
banks are employing too much money in New York and 
London, and he desires to compel them to lessen the amount. 
Whether he will be able to do so remains to be seen. In

s p i t e  o f  th e  r is e  in  t h e  r a te ,  b o th  in t e r e s t  a n d  d is c o u n t  a r e  
lo w e r  in  t h e  o p e n  m a r k e t  in  B e r l in ,  a n d  th e r e  h a s  b e e n  a  d e 
c id e d  f a l l  in  r a te s  h e r e  in  L o n d o n .

The following return shows the position of the Bank of 
England, the Bank rate of dlsoount, the prloe of oonsols, See, 
compared with the last three years :

1008. 1008. 1001. 1000.
June 10. June 11. June It. June 18. 

t i l l
Ilronlatton...................................  88,e34.eaa 00.8i2.llO 20.347.495 *9.B10.8#5

Public d e p o it t l ................................  7.825 4D3 10,009.201 5,281 024 7,787,404
Othor d e p o s it* ................................  40,800.440 33,447.278 43,847,513 80,833,800
lo r e m m e n t  ie o n r l t ie i ............... 14.078 810 H ,093.3^6 14.163.042 14,600,008
Other » e o a r lt !e i . . . .........................  25.422,186 27,100,684 27,033 343 20,870,306
■icaerra o f  n ote*  a n d  o o ln .........  25,648.175 25,774.710 85,002,088 81,002.884
J o in a b a lllo n ,b o th  d e p a r tm ’ t i .  86.407,836 87,311,880 37.176,483 32,738,240
P rop .reserv e  0 l ia b i l it ie s ,p .o . 58 1-16 62 52% 44
Sank ra ta ..................... p e r c e n t . .  8% 3 3 8
Jonaol«,8M  per c e n t ...................... 0t%  b6H 93 0-16 101 5-16 x d
H irer........................................................ *«% d. 84 1 -ld d . 37 7-160. 87 11-101.
H earing-H ouse re tu rn * ............  177,000,000 100,005,000 145,922.000 149,277.000

Messrs, Pixley & Abell write as follows under date of 
Jane 11:

Gold—Oat of the arrivals this week the Bank has secured only 
£241,000 In bars, and In addition has reoelvod £75,000 In sover
eigns. The balance of the arrivals has been taken for tho Continent 
on the adverse movement In foreign exchanges. £20,000 has been 
withdrawn for Sooth America. For the week—Arrivals: Cape Town, 
£97,000; West Indies, £32,000; Australia, £35,000; Bombay, £2,000; 
total, £ 1 6 6  000. Shipments; Bombay, £29,000; Calcutta, £10,000; 
total, £39,000. For month of May—Arrivals: Germany, £4,000; 
Holland, £17,000; Belgium, £219,000; South Afrloa, £877,000; East 
Indies, £194,000; Australia. £456,000. Snlpments: Germany,
£170,000; Holland, £26,000; East Indies, £240,000; South Amerloa, 
£613,000.

Silver—The position In silver has been unfavorable. The Indian 
market is very unsettled and gives no support, the quotation being 
61% in Bombay and if it had not been for a few special orders the fall 
would have been greater. Supplies are small, the greater part of the 
American output being still absorbed by the Philippine ooinage. We 
quote, to night, 243,#d. oash and 24d. forward, with a steadier tone. For 
the week—Arrivals: New York, £72,000; Australia, £5,000; West In
dies, £4,000; Bombay (British dollar), £72,000; Straits (British dollar), 
£16,000; total, £169,OuO. Shipments; Bombay, £40,900; Calcutta, 
£35,000; total, £75,900. For month of May—Arrivals: France, 
£106,000; U. 8. A.. £465,000. Shipments: France, £103,000; China, 
£67,000; East Indies. £450,000.

Mexican Dollars—Dollars are quite nominal, about %1. under the 
spot prloe of silver. About £16,000 have come from the Straits.

B ndlsh Financial H a rk sli-F sr  Cable.
The daily closing quotations for securities, etc., at London 

ure reported by oable as follows for the week ending June 26:

LONDON. Bat. Mon. 7 u n . Wtd. Thurt. m .

l l lv e r ,  p e r  o u n c e .........d. 2438 24 % 245,6 24 % 245,e 24 %
jo n s o ls . ,n e w ,2 %  p .o ts . 9178 91 % 9 1 % 913,6 919,6 919,6

F o r  a c c o u n t .................. 9 l 316 913,6 913,6 91% 91 % 9 1 %
r F o h  ren tes  (In P a r is ) ft . 97 -30 97-25 97 -20 9 6  90 96  87% 96 -60
in a o o n d a  M in in g .,  .x f . 43b 4% 4% 4% 4% 4 %
it c h .  T o p . St S a n ta  F e .. 68 ia 68 % 67 % 6 8 % 6 7 7g 68 %

P r e fe r r e d .................... . . 9 6 % 96% 96 % 96 96 x 9 4
B a ltim ore  St O h i o .......... 87 ie 87 8 6 % 87 % 87 86 %

P r e fe r r e d ............. 95 96 96 05 95 95
Janadlan  P a o l f lo . . . . . . . 125 125 124% 125% 125% 125%
Jheeap eak e &  O h io___ 8 8 is 38 % 38 38 % 38 % 3 8 %
Jh lca . G rea t W e s t e r n . . 18% 19 19 19 18% 19
Chic. M il. & St. P a u l . . . 154% 154% 153% 155% 154% 153%
Qen. & R io  G r . , c o m . . . . 2 8 % 28 2 7 % 28 28 % 28 %

D o  d o  P re fe rre d . 8 6 % 86 85 % 86 % 86% x 8 4
tr ie ,  c o m m o n . . . . . . . . . . 33 % 3 3 % 32 % 33% 33 3 3 %

1 s t  p r e fe r r e d ................. 67 % 67% 67 % 68 68 6778
3 d  p r e fe r r e d .................. 56% 57 56 % 57 66 5 6 %

Illin o is  C e n t r a l ................ 136% 13 6% 136% 136% 136% 136
L ou isv ille  St N a sh v ille .. 113 112% 112 113% 113% 112%
M exican  C e n tr a l............ 22% 2 2 % 22 % 22 % 22 % 22%
Mo. K a n . St T e x . , c o m . . 21% 2 0 78 20 78 22 21 % 21%

P r e fe r r e d ......................... 50 50 51 5 0 % 50
N a tion a l R R . o f  M e x ... 21 21 % 21 % 2 1 % 22 21%

P r e fe r r e d ........................ 41 % 42 41% 4 2 % 42 42
9 . Y . O en t ’ l *  H u d son .. 12 9% 130 130 130% 130% 12 9%
N. Y . O n ta r io  St W e st’n 25% 25 % 2 5 % 25% 26 25 %
N orfo lk  & W e s te r n ......... 64% 65% 6 4 % 6 5 % 65 64 %

D o  d o  p r e f . 91 91 91 91 91 9 0 %
N orth ern  S e c u r it ie s___ 9 2 % 9 2 % 92 9 2 % 9 3 % 9 3 %
P e n n s y lv a n ia .. . .............. 64 % 64% 6 3 78 63 % 63 % 63%
P h lla . A R e a d ................ 25% 25 % 24% 25 % 25 2 5 %

'P h lla . A  R ea d , ,1st p r e f . 42 42 42 42 42 41 %
P h lla . & R e a d ., 2 d  p r e f . 33% 33 % 33% 34 3 4 % 34

io u th e rn  P a c if lo .............. 50 49 % 49% 4 9 % 49% 4 9 %
'o u t h ’ n  R a ilw a y , c o m .. 24% 24 % 2 3 % 24 24 24 %

P r o f e r r e d . . . . . . . . . . . . . . 89 90 89 89% 90 89 %
JnJon P a o lflo .................... 82 81% 81% 82% 82 82 %

P r e fe rre d ............ ............ 89% 90 89% 90 90 89 %
0 . S. S tee l C o rp ., c o m .. 30 3 0 % 30 % 30% 30 % 3 0 %

D o  d o  p r e f . . 81% 81% 81% 81% 81% 8 1 %
W abash .......................... 25 2 4 % 24 25 25 24 %

D o  p r e fe r r e d ............ 44 % 44 % 44 45 45 44%
D o  D e b . “ B ” .......... 75 7 5 % 7 4 75 % 75 % 75

©mixmctxmX and 3X1 i s  c c X t a n c o u 5 11 cans

A u c t i o n  Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction,

By Messrs. Adrian H. Muller Sc Son:
S to ck s.

20 Eighth Ave RR. Co...... 405
Stocks.

22 Nat. Park Bank__ 462-465
5 Imp. & Trad. N. Bank..621
4 Fourth Nat. Bank........220

22 ScoviileMfg. Co. of Wa-
terbury, Conn........... 125

3 Scovilie & Adams Co. of
Waterbury, Conn...$18 lot 

50 Nat. Bank of Com’erce.350
54 Rio Bonita Co............ $50 lot
36 Hydra Battery Co........ 25

5 Trust Co. of the Repub. 59 
10 New Am’rdamN. Bank.550
50 Peacock Copper C o__ $3 lot
13 Nat Shoe&Leatli.Bank.l75
10 Federal Bank............... 100

SDio Lawyers’ Title Ins. Co .310 
Bonds.

$75,000 Cent. Hudson Steam
boat Co. 1st 5 s, 1919,MAN. 84%
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N a m e o f  C om pany.

R a ilr o a d *  fS ten m K
A tla n tic  Coast L in e  R R ,  com ..................
B alt. &  A nn . Short L in e ............................
B e lt  R y. o f C hicago (qu ar.).......................
B uffalo & Susquehanna, com . (qu ar.)..
C hicago &  W est. Indiana  (q u a r.)...........
C in. H am . & D ay., pf. A & B  (qu ar.).......
C leve. C in. C hic. &  St. L., c o m ...............

do do do pref. (q u .) ..
D ayton  & M ich., pf., guar, (q u a r.).........
D e la w a r e ...........................................................
D elaw are Lack. & W estern  (q u a r .) -----
D elaw are R iv er  B ridge................
D etro it H illsdale & S ou th w estern ..........
G ra n ite ...............................................................
H arrish . P orts. M t. J . & L a n ...................

do  do (e x tr a ) .. .
In d ian a  Illin o is  &  Iow a .............................
L itt le  Schyl. N av. R R . &  C oal.................
M issouri P a c if ic .............................................
M ob ile  &  O hio (sp ec ia l)..............................
N orth . R R . o f N ew  H am psh ire (quar.) 
N orw ich  & W orcester , pref. (quar.) —
P itts. Cin. Chio. <fe St. L ., c o m .................

do do p r e f ...............
P itts . F t. W a yn e  & Chic., spec. gu . (qu .) 

do do do reg . gu . (qu .)
T ex a s  C entral, c o m .......................................

do do p r e f .....................................
V erm on t V a lle y ..............................................
W orces te r  N ashua & R och este r .............

S t r e e t  R a i lw a y * .
C apital Trac.. W ash ., I). C. (q u a r .).........
C in. N ew p ort & C ov. L. &  T r., pf. (qu .) 
C ity  B y., D ayton , O . com . & pref. (qu .)
C leveland  E lectric  (quar.) .....................
Consol. T raction . P ittsbu rgh , c o m ..........
E lg in  A u rora  &  Southern  (q u a r .)...........
F airh . <fc W estv ., N . H a v en  (q u a r .)___
H olyok e  (M ass.) S treet R y ................. .......
Ind ianapolis  S treet R y ................................
L ou isv ille  (K y .) Ry., com . (q u a r .) .........
N ew  O rleans &  Car. R R . L t. & P ., com . 

do do pref.
N ortham pton  (M ass.) S treet R y .............
P h iladelph ia  Co., P ittsb ., com . (quar.).
R ead in g  (P a.) T raction  ..............................
U n ited  T raction  P ittsbu rgh , p re f...........

B a n k s .
B ank of A m erica ................... —.....................
B rooklyn , B rook ly n .......................................
Chase N a tion a l..............................................
Chatham  N ation a l (q u a r.)..........................
E a st R iv er  N a tion a l.....................................
F irs t  N a t io n a l................................................
F ou rth  N a t io n a l............................................
G arfield  N ation a l (q u a r .)............................
G erm an E x ch a n g e ........... .............................
H a m ilto n ...........................................................
L eather M an ufactu rers ’ N a t ....................

do do (e x tra )___
L ib erty  N ational (q u a r .)............................
M an u factu rers ’ N ational. B k ly n ............
M arket &  F u lton  N a tion a l........................
M erch an ts ’ E xch an ge  N ation a l..............
N assau  N ational, B k ly n .............................

do do do (e x tr a ) ...............
N ational C itizens ’ .........................................
N ew  A m sterdam  N ational (q u a r.)..........
N . Y . C oun ty  N a tion a l................................
O rien ta l...............................................................
Second  N ation a l..............................................
S ta te ....................................................................
W allabout. B r o o k ly n ....................................

T r u s t  C o m p a n ie s .
B rook lyn , B rook lyn  (q u a r-).......................
C entral (q u a r.)................................................
C ontinental (q u a r .).......................................
G uaranty (q u a r.)............................................
L on g  Is la n d  Loan & T ru st, B k lyn  (qu .)
M anhattan .........................................................

do (ex tra )..........................................
P eop le ’ s, B rook lyn  (m o n th ly ) .................
U n ion  (quar.) ..................................................
U n ited  S ta tes ..................................................

F ir e  In s u r a n c e .
H a m ilto n ...........................................................

n U o ^ lla n e o a t .
A labam a Steel & Shipb., pref. (qu ar.)..
A m erican  Caramel, p re f (quar ).............
A m er. Car & F oundry, com . (q u a r .)___

do do pref. (q u a r .)___
A m erican  C em ent..........................................

do do (e x tra )..........................
A m erican  Chicle, com . (m onth ly )..'____

do do pref. (quar.) ...............
A m erican  Iron  & S teel M fg ., pf. (q u .)..
A m erican  L ocom otive , x>ref. (q u a r .)___
A m erican  Sh ipbu ild ing, pref. (q u a r .) ..
A m erican  T obacco, com . (q u a r .).............

do do pref. (q u a r .).............
A m erican  W oolen , pref (qu ar.)...............
B liss  (E  W .), com . (quar ) ........................
do do p re f (q u a r .)........................

C entral <fe So. A m er T eleg . (q u a r .)........
Chic. P neum atic T ool (qu ar.)....................
D istillin g  Co. o f A m erica , pf. (q u a r .) ...
D om in ion  Coal, L td ., com . (q u a r.)..........

do do p r e f ..........................
E astm an K odak, com . (q u a r .)..................

do do p re f (qu ar.)......... .
E xp loration  C om pany.................................
K en tu ck y  D ist. <fc W a r o li . pref. (q u .) ..
M anufact. L t. &  H eat, P ittsb . (q u .)___
M ex ica n  T elegraph  (q u a r .) ......................
M onongahela  R iv . Con. C. & C., p f ........
N e w  Y o rk  M utual Gas L ig h t ..................
N . Y . <fc N . J  T elephone (quar ) .............
P ittsbu rgh  Plate Glass, com . (q u a r .) ...
R a ilw ay A u tom atic  Sales, c o m ................

do do do pref. ( q u ) . . .
R hode Is l P erk . H orsesh oe , pf. (qu  ).. 
Standard D ist. &  D istrib ., pref. (quar.)
S tetson  (John B .), com . t ............................

do do p r e f ..............................
S treets W est.S ta b le  Car L in e ,com .(qu .)
U . S. M ortgage  & T r u s t ............................
U . S. P r in tin g  (q u a r .).................................
W ells , F argo  & C o ........................................

do do (e x tr a ) ............................
W estiu gh ou se  A ir  B rake (q u a r .)...........

do do (e x tr a )...........
W estiu gh ou se  M achine (q u a r .)...............

A

Per
Cent

When
Payable

Boohs Closyd. 
(D ays Inclusive.)

2 ^ J ’ l y 1 0 J ’ l y  1 t o J ’ l y  9
.3^2 J ’ ly 1 J ’ n e 3 0
2 J ’ ly l
1 J4 J ’ ly 1
1^2 J ’ ly l
1 J ’ ly 7 J ’ n e 2 1 t o J ’ ly  7O S e p 1 A u g  2 t o S e p  1
1*4 J ’ ly 2 0 J ’ ly  11 t o J ’ l y  2 0
2 J ’ ly 7 J ’ n e  21 t o J ’ l y  7
3 J ’ ly 1 H o ld e r s  o f  r e c .  J u n e  2 *
1 34 J ’ l y 2 0 J ’ l y  3 t o J ’l y  19
2 J ’ n e 2 6
2 J ’ l y 5

$ 2 J ’ ly 1 H o ld e r s  o f  r e c .  J ’ n e  2 0
3 4 J ’ ly 1 0 H o ld e r s  o f  r e c J ’ n e  2 2

4 J ’ ly 10 H o ld e r s  o f  r e c . .T’ n e  22
2 J ’ ly 1 H o ld e r s  o f  r e c .  J ’ n e  2 5  *
2 4  J ’ l y 15 J ’ n e  2 6 t o J ’ l y  14
2 4 J ’ ly 2 0 J ’ l y  3 t o J ’ l y  2 0
2 J ’ ly 2 4 H o ld e r s  o f  r e c . J ’ n e  2 3
1 4 J ’ ly 1 J ’ n e  9 to J ’ n e  3 0
2 J ’ ly 1 J ’ n e  21 t o J ’ n e  3 0
1 4 A u g 15 H o ld e r s  o f  r e c . A u g  5
2 J ’ ly 1 6 H o ld e r s  o f  r e c .  J ’ l y  6
1 34 J ’ ly 7
1 34 J ’ ly 7
2 4 J ’ ly 15 J ’ l y  7 t o J ’ l y  1 6
2 4 J ’ ly 15 J ’ l y  7 t o J ’ l y  16
3 J ’ ly 1
3 J ’ ly 1 J ’ n e  21 t o J ’n e  3 0

1 4 J ’ ly 1 H o ld e r s o f  r e c . J ’ n e  15
1 4 J ’ ly 16 J ’ l y  1 t o J ’ l y  15
1 4 J ’ l y I J ’ n e  21 t o J ’ n e  3 0
1 J ’ n e 30 J ’ n e  2 0 t o J ’ n e  3 0
1 J ’ ly 1 H o ld e r s o f  r e c .  J ’ n e  25

34 J ’ ly 10 J ’ l y  1 t o J ’ l y  1 0
1 4 J ’ ly 1 J ’ n e  21 t o J ’ l y  1
4 J ’ l y 1 J ’ n e  2 7 t o J ’ n e  3 0
1 4 J ’ l y 1 J ’ n e  30 t o J ’ l y  1
1 4 J ’ ly 1 J ’ n e  23 t o J ’ ly  1

$ 2 J ’ ly 1 H o ld e r s o f  r e c . J ’ n e  3 0
$ 2 4 J ’ l y 1 H o ld e r s o f  r e o .  J ’ n e  3 0

4 J ’ ly 1 J ’ n e  2 0 t o J ’ l y  1
1 4 A u g 1 H o ld e r s o f  r e o .  J ’ l y  1
1 4 J ’ ly 1 J ’ n e  2 3 t o J ’ l y  5
2 4 J ’ l y 2 0 H o ld e r s o f  r e c .  J ’ l y  1 0

1 0 J ’ ly 1 J ’ n e  2 0 t o J ’ l y  1
3 4 J ’ ly 1 J ’ n e  2 5 t o J ’n e  3 0

1 0 J ’ l y 1
4 J ’ ly 1 J ’ n e  2 0 t o J ’ n e  3 0
4 J ’ ly 1 J ’ n e  21 t o J ’ n e  3 0
5 J ’ ly 1 J ’ n e  2 8 t o J ’ n e  3 0
3 4 J ’ l y 1 J ’ n e  2 4 t o J ’ n e  80
S J ’ n e 30 J ’ n e  2 6 t o J ’ n e  3 0
7 J ’ l y 1 J ’ n e  21 t o J ’ n e  3 0
3 J ’ l y 1 J ’ n e  24 t o J ’ l y  1
5 J ’ ly 1 J ’ n e  2 4 t o J ’ n e  3 0
1 J ’ ly 1 J ’ n e  2 4 t o J ’ n e  30
4 J ’ l y 1
6 J ’ ly 1 J ’ n e  2 4 t o J ’ l y  1
5 J ’ ly 1 J ’ n e  2 4 t o J ’ n e  30
3 J ’ l y 1 J ’ n e  1 8 t o J ’ n e  3 0
6 J ’ l y 1 J ’ n e  17 t o J ’ n e  8 0
2 J ’ ly 1 J ’ n e  17 t o J ’ n e  30
3 J ’ l y 1 J ’ n e  2 7 t o J ’ n e  3 0
8 J i y 1 J ’ n e  25 t o J ’ n e  3 0

25 J ’ ly 1 J ’ n e  2 6 t o J ’ n e  3 0
6 J ’ ly 1 J ’ n e  2 5 t o J ’ n e  3 0
6 J ’ ly 1 J ’ n e  2 4 t o J ’ n e  3 0

1 0 J ’ ly 1 J ’ n e  6 t o J ’ n e  3 0
2 4 J ’ l y 1 J ’ n e  21 t o J ’ l y  1

4 J ’ n e 30 J ’ n e  21 t o J ’ n e  3 0
15 J ’ ly 1 J ’ n e  17 t o J ’ l y  1

1 4 J ’ n e 30 J ’ n e  2 0 t o J ’ n e  3 0
6 J ’ n e 30 H o ld e r s  o f  r e c .  J ’ n e  3 0
2 4 J ’ ly 1 H o ld e r s  o f  r e c .  J ’ n e  2 0
3 J ’ l.Y 1 J ’ n e  4 t o J ’ l y  1
2 J ’ ly 1 J ’ n e  4 t o J ’ l y  1
1 J ’ l y 1 H o ld e r s  o f  r e o .  J ’ n e  3 0

1 2 4 J ’ l y 10 J ’ l y  7 t o J ’ l y  9
25 J ’ ly 1 J ’ n e  2 1 t o J ’ n e  3 0

8 J ’ ly 1

3 J ’ ly 1 J ’ n e  2 0 t o J ’ l y  1
2 J ’ ly 1
1 A u g 1 J ’ l y  11 t o A u g  2
1 34 A u g 1 J ’ ly  n t o A u g  2
3 J ’ ly 21 J ’ ly  l l t o J ’ ly  22
1 J ’ ly 21 J ’ ly  11 t o J ’ l y  2 2
1 J ’ ly 10 J ’ n e  2 8 t o J ’ l y  21
l 4 | J ’ l y 10 J ’ n e  2 8 t o J ’ l y  21
1 4  J ’ ly 1 H o ld e r s  o f  r e o . J ’ n e  2 4 *
1*4 J ’ ly 21 J ’ ly  3 t o J ’ l y  2 0
1 4 J ’ ly 15 H o ld e r s o f  r e c .  J ’ l y  6
3 A u g 1 J ’ ly  16 t o A u g  2
2 A u g 1 J ’ ly  16 t o A u g  2
1*4 J ’ ly 15 J ’ l y  3 t o J ’ l y  15
2 J ’ ly 1 J ’ n e  2 4 t o J ’ n e  3 0
2 J ’ ly 1 J ’ n e  2 4 t o J ’ n e  3 0
1 4 1  J ’ ly 8 J ’ l y  1 t o J ’ ly  8
1 4  J ’ ly 16 H o ld e r s o f  r e c . J ’ ly  0
1 J ’ ly 1 5  J ’ ly  3 t o J ’ l y  15
2 J ’ l y 1 J ’ n e  2 0 t o J ’ ly  1
4 J ’ ly 1 J ’ n e  2 6 to J ’ ly  1
2 4  J ’ ly 1 J ’ n e  1 t o J ’ n e  3 0
1 4  J ’ ly 1 J ’ n e  1 t o J ’ n e  3 0

$ 5  i J ’ ly 16 J ’ l y  1 t o J ’ ly  15
1 J ’ ly 15  J ’ ly  3 t o J ’ l y  15
1 4  J ’ ly 2 0  J ’ ly  l o t o J ’ ly  2 0
2 4 | J ’ ly 15 J ’ l y  1 t o J ’ l y  15
3 4  iJ ’ iy 15 J ’ ly  2 t o J ’ l y  14
6 j J ’ ly 10 J ’ n e  2 8 t o J ’ l y  10
1 4 ,  J ’ ly 16 H o ld e r s o f  r e c .  J ’ ly  3
1 4  J ’ ly 1 H o ld e r s o f  r e o .  J ’ n e  2 0

3 0 c . J ’ n e 3 0
2 J ’ n e 3 0

, 1 4 J ’ ly 15 H o ld e r s  o f  r e c .  j ’ l y  i
1 J ’ ly 15 J ’ l y  3 t o J ’ l y  15

10 J ’ ly 15 J ’ ly  1 0 t o J ’ l y  i s
4 J ’ ly 15 J ’ l y  1 0 t o J ’ ly  16

4 J ’ l y 25 J ’ ly  16 t o J ’ l y  125
8 J ’ n e 30 H o ld e r s  o f  r e c .  .T’ n e  27
1 J ’ ly 15 J ’ l y  6 to .J’ l y  15
3 J ’ ly 15 J ’ ly  1 t o J ’ l y  15
1 J ’ ly 15 J ’ ly  1 t o J ’ ly  1524 J ’ ly 10 J ’ l y  1 t o J ’ ly  1C
3 4  J ’ ly 10 J ’ l y  1 t o J ’ ly  1024 J ’l y 10 J ’ l y  1 to J ’ ly  10

* T r a n s fe r  b o o k s  n o t  c lo s e d ,  t A d  in t e r im  d iv id e n d .

B readstn ils F igu res B rou gh t from  P age  1418.—The 
statements below are prepared by us from figures oolleoted 
by the New York Produce Ezohauge. The reoelpts at 
Western lake and river ports for the week ending June 20, 
*nd since Aug. 1, for eaoh of the last three years have been:
Receipts at— Flour. Wheat. C orn . O ats. Barley. Rye.

Bbls.l90lbs Bush.e 0 lbs B u eh .56  lbs Bush. 32 lbs Bush.eS lbs B tt.50  Ibe.
J h lc a g o ........... 106,220 205.050 2,806,800 1,818.500 432,208 65.370
M ilw a u k e e . 71,155 124,080 27,550 330,700 140,000 30,400
n i n t h ........... 112,500 295,118 ............... 45.071 947 10,866
M in n e a p o lis . 
T o le d o .............

1,179 950 
02,600 
21,277

42,350
222,350

42,041

451,460
84,100
70,843

217,191
141,740

66.360 17,340
2,900

i e t r o l t  ........... 5 800
J lO T O la n d . . . 14,372

19,010
19,076 188,852

S t .L o u is  . . . .  
Je o r i a .............

00,088
14,400

84,405
438,000

2,000
9,900

1,800
80011,025 201,200

l e a s e s  C i t y .

f0 t .W k .1 9 0 8 839.182 2,013.018 3,912,958 8,202,805 052,095 120,465
la m e  w k . 02. 388 810 2 ,7 8 6 9 1 2 2.400,161 2,406.214 155,948 3 3 4 7 5
la m e  w k .'O l . 409.204 2,979,509 2,092,707 2,493,255 128,170 77,922
Since Au§. 1 . 
1908-03............. 18,308,289 238.444,712 147,153,314 170,702,400 53 ,543 ,060 0,700,073
1901 -08 ........... 19 ,105 ,t3 3 235,234 429 110,491,916 129,908,010 30,147,854 4,959,009
1 9 0 0 -0 1 .. . 18,100,454 2 1 1 ,40 2 .05 81 91 .6 03 .3 /5 168.244.409 28,055,406 4.078,445

The reoelpts of fionr and grain at cue seaboard portB for 
the week ended June 20, 1903, follow:

Fleur, W *eai, Oern, Oats, D e r i s * IZ tfi'
Ueeeipt s a t - kbit h t ifh . busk. bush. b *  eh bush

N s w  Y o r k . ....................... 167.008 304,250 678,800 000 300 29,250 16,000
B o s t o n  ...................... .. 28.071 27,H*8 110 852 119 900 800
M o n t r e a l .................... 45,431 876,900 244,080 78.552 1.259 133
P h i la d e lp h ia , ......... .. 67,019 50,508 195.032 80.724 2 ,4 00
B a l t i m o r e . 73.080 83.239 800,778 47,402 0,359
R ic h m o n d ............ .... 1,050 24,824 76,182 26,042
f e w  O r le a iu * .............. 7.692 30,000 34,078 12,000 ••••••••
N e w p o r t  N a w i ............. 2 581
N o r fo lk ............................. 5,124
h a lv e s  t o n . . .  ............... 80,400 • • • • • •
P o r t la n d ,  M e ................ 1,423 889,781 47,517
M o b i l e . , . . ...................... 3.001 1,600
Q u e b e c .............................. 3,571 72,605 . . . . . . . .

T o t a l  w e e k . . _____ 387,438 1,894,741 1 ,612,408 1,011,669 33 ,909  ""*2,898
k 1602....................  366,705 1 6 8 1 ,3 4 8  393.907 757,437 ..............  89 ,837

'R e c e i p t s  d o  n o t  i n c l u d e  c r a l n  p a t t i n g  t h r o u g h  M e w  O r le a n s  t o r  f o r e i t n  
p o r t i o n  t h r o u g h  b i l l *  o f  l a d i n g .

Total reoelpts at ports from Jan. 1 to June 20 compare as 
follows for four years:

Receipt Of-  1903. 1908. 1901. 1900.
f l o u r . . .................................b  b i s .  9 ,768,963 9.430,011 1 0 1 )2 ,2 3 3  10 ,815.191

W h e a t ..............................b u s h .  45,875.320 4 9 ,lf l l ,1 1 5  60 318 409 41,173,690
0 o m ................................... M 59.284,443 9,926.872 80  9 i8 .7 4 2  80 ,607 .503
D ata...................................  1 25,124,083 20 ,476 215 42.011, u76 33  837,680
3 a r l e y ............................. •• 2,084.257 1,4? 8,184 2 .906,379 6 ,038,238
S y e ....................................  M 2,720,000 1,447,933 1,760,320 1,345.053

T o t a l  g r a in ........... “  135,038,708 82 ,482 .819  187,072,934 169,663,676
The exports from the several seaboard ports for the week 

ending Jane 20,1908, are shown in the annexed statement:
W heat,

E xports from — bush.
N ew  Y o r k ......... 259,682
B o s t o n ................  16w,055

C o r n ,
bush.

0 0 4 /0 1
25,830

1:38,831
291,891
106,623

Flour , 
bbis. 

113,629 
7.500 
1,428 

07,246 
04 ,987 
37,361 

6,124 
2,681

O a t s ,
bush.

22,985

R ye,
kush-
08,793

Peas,
bush.
3,001

Barley
bush
2,563

P o r t la n d ,  M e .  389,781 
P h i la d e lp h ia . .  16,000
B a lt im o r e ....................
f e w  O r l e a n s . .  188,282 
f o r f o l k  .................................

47,517
30

000
435

•••#«•••

* 17,142 
17,142

•eeeeeee
•eeeeee#
•••••••#
eeeeeeee

••eeaee# 
••eettee 
•eeeeeee 
* ewe #•••

s e w b 'r t N e w s  ........ .. .............. • • • - • •
M o n t r e a l ........... 739,112 803,101 20,906 21,197 19,839 8,134 8,037
4 a  1 v e s t  o n . . . . .  138,000 t • • • • • 2.286 ••#e«••• . . . . . . . . •••••••a
M o b ile * .. . . . . .  * . . . . 1,500 3,001 •••• •••
Q u e b e c .............  72,505 3,671 • eee*•e e •••••••• . . . . . . . . •••#•••e

T o t a l  w e e k  1,001,017 1,530,947 330,275 92,704 122,940 11,735 11 ,200
S a m e t i m e ’ 02 .. 1.703,300 70,204 219,399 111,041 59,242 12,021

The destination of these exports for the week and since 
July 1, 1902, is as below:

--------- Flour.------------ ,
Exports for  Week Since July

week a n d  eince June 20 . l c 1902.
July 1 to— bbls. bble.

f fn it s d  K in g d o m  196.680 10,035,011

--------- Wheat.-----------
Week 8inee July

■Corn,*

C o n tin e n t..............  42,048
S. a  0 .  A m e r i c a .  80,484
V e s t  I n d ie s ........  23,141
I r .N .A m .  C o l o ’ l  8,876 
H h e r  c o u n t r i e s  80,803

2.839,653 
974.6&0 

1,233,242 
190,472 
890,990

June 20 
bush. 

1,208,392 
761.404 

2,024

37

1. 1002.
bush. 

67,252.804 
60,034,623 

48,t?49 
003 

1,000 
1,708,043

Week 8inee July
June 20 . 1. 1902.

bush. bush. 
854,693 33 ,403 ,574 
41 0 ,7 «3  82 ,928 ,601 

5 .087 170,030
38 ,838  839,686

116 836,400
217,976 1 ,776,869

T o t a l ..................... 330,276 16.170,439 1,961,917 119,701.141 1,630.047 00 ,444 ,800
r o t a l  1 9 0 1 -0 2 . . . .  219.309 14,556.924 1.703,309 185,518,005 70 ,204 84 ,728,672

The visible supply of grain, comprising the stocks In 
granary at the principal points of accumulation at lake and 
<eaboard ports, Jnne 20, 1908, was as follows:

m i s e r i e s —
f e w  Y o r k .........................

D o  a f l o a t . ••
i o s t o n ............................
P h ila d e lp h ia ............. . . .
f a l t lm o r e ........................
f e w  O r le a n s . . ,
G a lv e s to n  .......................
M o n t r e a l . . . . .
T o r o n t o «»«««
l u f l a l o ................................

D o  a f l o a t .• ••••
T o le d o  . . . . . . .  ...............

D o  a f l o a t .............
D e tr o it ............... ................

D o  a f l o a t .............
J l l e a g o ..............................

D o  a f l o a t ...........
M ilw a u k e e .......................

DO a f l o a t .........
r t .W l l P m A P t .A r t h ’r
D u lu th ................................

D o  a f l o a t ...........
M in n e a p o l is ....................
a t . L o u i s ............................

D o  a f l o a t . . .
K a n sa s  C i t y ...................
P e o r ia .................................
I n d ia n a p o l is ....................
)n  M is s is s ip p i  R l r e r .
i n  L a k e s ...........................
i n  c a n a l  a n d  r i v e r . . .

W heat, 
bush.

874.000

421.000
181.000
253.0 0C 
262 QOC
523.000 
384, U09

23 ,000
000,006

230,66b
173 000

3,210,00*0

458.000

1.917*666
1.558,000

6,629.000
207.000

340,666
11.000

191.000

829.000
344.000

T o ta l J u n e  20, 1 9 0 3 .. 18,300.000 
T n a  J u n e  13, 10 03 .. 20.004.000 
T o ta l  J u n e  21, 1 9 02 ,. 21,035,000 

■ota) J u n e  2 2 ,1 9 0 1 ..  82 903,000 
T o ta l  J u n e  23, 19 00 .. 45 ,526,000

G e m ,
h u sk .002,000

O a t s ,
bush.
618.000

22.060
53.000

473.000
118.000

0,060
171.000
244 .00 0

4700*0*

619,000

214.000 1,000
300.000

401,000 173,0100

6.000 14,009

698,000 400,000

10,000 388,000

1,000 114.000

1,00021,000 829 666 
44,000

77,666
182,000

79,000

5.666
127.00021,000

1.36LOOO
299,000

752 bob  
850,000

5.410.000 
4,880 000
5.189.000

17 .180 .00012.101.000

4.177.000
4.007.000
2.048.000 10,001,000
6.880.000

f l u . Barley
bush. bush.

267.000 103,000

**'2,066 I ! ........
13,000 1,000

28.000 *18,000

12 7,000 229,000

’ *2,00*0

11,066 2,000

140.066

” 1,00*6 109,000

00,000 *27,000

13.666
13,000

02,666
2,000

21.000
2,000

**1,000
1 • • « .  ^

32.006
34,000 ’ 20,006

702.000
070.000
403.000
559.000
787.000

574.000
682.001 
281,000
484.000
731.000
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New York City Clearin': House Hanks. Statement of 
condition for the week ending June 20, 1903, based on aver- 
agG of dailv results. W e om it tioo cip h ers  (OO) in a ll  cii'ts.

B A N K S . C apital. Surplus. Loans. Specie. Legals. r Deposits He.
s'oe.

$ $ $ $ $ $ P.C.
Bk. of X . Y . 2 ,000,0 2,465,5 16,773,0 2,332,0 1,534,0 14,948.0 25*8
M anliat. Co. 2,050,0 2,376.0 19,175.0 4,928,0 •j. 1 10,0 22,850,0 30 8
M erchant* ’ 2 ,000,0 1,407,2 12,533.4 2,818,0 1,105,0 14,452,1 2 7 1
M echanics ’ . 2 ,000,0 2,768,5 12.856,0 1,559,0 1.470,0 12,526.0 24 2
A m erica ___ 1,500,0 3,573,5 19,246,3 3,478,8 2,160,8 20,859,3 27 0
P hoen ix  . . . 1,000,0 330,9 4,323,0 876,0 287.0 4,131,0 2 8 1
C i t y ............. 25,000,0 15,828,4 124,430,3 20,271,0 8,396,7 107,872,6 26 5
C hem ical .. 300,0 7,459,1 23.948,3 4,365,0 2,083,7 23,176,6 27-8
M ercli. Ex . 600,0 336,6 4,963,3 809,7 547.5 5,215,9 2 6 0
G a lla tin ___ 1 ,000,0 2,148,3 7,530,0 693,3 030,8 4,962.1 26 6
B ut. dc D rov 300,0 111,6 2,017,2 624,5 29,3 2.698,6 24*2
Mech.«teTra. 700,0 360,8 3,851,0 414,0 367,0 4,005.0 19 5
G reen w ich  . 500,0 515,7 2.263,3 297.4 169,2 l ,7 o o .o 27 4
Leath. M frs. 600,0 554,3 4,592,3 913,4 223,4 4,409,2 25-7
Araer. Kxch. 5.000,0 3,781.4 28.520.0 3,363,0 1,935.0 21,549,0 24*5
C om m erce .. 10,000,0 8,067,2 70.367.2 9,057.1 5.064,0 55,972,0 25 2
M ercantile  . 3,000,0 4,459.6 23,187,1 3,976.5 1,220,3 19,953,5 26 0
P a c ific ......... 422,7 588,6 3,585,7 234,2 469,4 4,203,8 1 6 7
Chatham  . . . 450,0 1,079,2 5,972,1 571.6 864,1 5,860,0 24 5
P eop le ’s . . . 200,0 393.6 1,989,8 88,5 625,9 2,548,8 28 0
N . A m erica 2,000,0 2,070,6 16,241,7 1,414,8 1,582,3 13.106,7 22 8
H an over . . . 3 ,000,0 6,398,8 44,849,5 8,531.6 7.147.6 53,895,1 29 0
I r v i n g ........ 1 ,000,0 1,072,6 5,778.0 724.3 499,2 4.859,0 25 T
Citizens* .. 1,550.0 671,0 6,879,7 1,378,3 651,5 7.700,8 25 0
N assau ___ 500,0 304,9 2,656,3 348,0 438.7 3,222,8 24 4
M ar.A  Fult. 000,0 1 , 102,1 5.929,2 1,227,0 615,2 0.248,0 29 5
Shoe <ft Lt hr. 1 ,000,0 363,2 5,557,5 1,480,4 141,0 6,476,6 25 0
Corn K xch . 2 ,000,0 3,320,8 25,940,0 4,599,0 3,298,0 31,170,0 25 3
O riental . . . 600,0 842,8 5,429,7 549,7 877,8 5,220,1 23 5
Im p. Trad 1,500,0 6,626,6 22,640,0 3,695,0 1,333.0 19,711,0 2 5 4
Park  ........... 3 ,000,0 6,867,4 54,853,0 11,960,0 4,24 L.0 61,172.0 26 4
East R iver 250,0 156,9 1,187,6 142,7 204.7 1.316,3 2 6 3
F ourth  ___ 3,000,0 2,964.5 16,988,0 2,170,7 2,812,7 18,419,6 27 0
C e n t r a l___ 1 ,000,0 611,2 9,038,0 1,353,0 1,090,0 10,185,0 23*9
S econ d  ___ 300.0 1,281,6 9,561,0 1,315,0 1,304,0 10,357,0 25-2
F irst ......... 10 ,000,0 13,174,1 75,709,4 15,5o5, l 2,028.1 63,488,1 27*6
N .Y .N t .E x . 500,0 393,7 6,327,9 1,023.6 483,6 5.982,7 25*1
B ow ery  . . . 250,0 773,7 2,802,0 370,0 284,0 3,213,0 2 0 3
N . Y. Co . . . 200,0 635,0 4,196,6 769,1 384,6 4,753,5 24*2
Germ an A m 750,0 493,8 3,274,5 561,8 252,7 3,195,2 25*4
C hase........... 1 ,000,0 3,690,5 37,079,3 8,885.4 2,157,7 43,395,6 25*4
Fifth  A v e  .. 100,0 1,643,1 8,636,7 2,190,6 321,3 9,460,8 26 5
Germ an Ex. 200,0 658,8 2,958,3 200,0 716,5 3,522,4 2 6 0
G erm ania .. 200,0 849,8 3,133,1 419,4 534,4 4,782,7 19*9
L in co ln ....... 300,0 1,284,1 10,424,4 551,8 1,954,2 10,662,5 23*4
G a rfie ld ___ 1 ,000,0 1,301,3 7,628,8 1,622,9 327,0 7,747,1 25 T
F ifth  ......... 250,0 375,0 2,502,7 456,3 148,1 2,586,9 23 3
Bk. o f M e t .. 1 ,000,0 1,413,0 8,161,9 1,627,6 709,2 9.553,7 24 5
W est S id e .. 200,0 509,6 3,177,0 544,0 302,0 3,511,0 2 4 0
Seaboard .. 500,0 1,313,0 11,679,0 2,162,0 1,583,0 13,616,0 27*5
1st X .H klyn 300,0 575,9 4,569,0 551,0 582,0 4,708,0 24 2
L ib e r ty ........ 1 ,000,0 1,858,0 10,446,9 1,864,2 340.0 8,982,7 2 4 5
N . Y .P r .E x 1 ,000,0 486,5 4,215,S 681,6 370,7 4,088,6 2 5 8
N ew  A m st. 500,0 592,6 6,550,3 930,5 242,6 6,560,6 17-8
A s tor ......... 350.0 508,4 4,597,0 782,0 261,0 4,509,0 23 T
W e ste rn ___ 10 .000,0 3,267,5 61,150,4 14,150,3 2,863,2 G4.505.7 2 6 3

T ota l . . . j 109,822,7 129,059,3 904,821,1 158,459,7 74,084,7 18897793 26*1

t T ota l U nited States deposits in cluded  $37,301,701).
Reports ot Non-Member Hanks.—The following is the 

statement of condition of the non-member banks for the 
week ending June 20,1903, based on average of daily results.

We om it two cip h ers  (OO) in  a l l  cases.

BAJtfKS. 
00s om itted.

Capi
tal.

Sur
plus.

Loans d 
Invest
m ents.

Specie. Leg. T. 
d B a n k  
Notes.

D eposit w ith
N et

DepositsClear'g  
Agent.

Other
Bks.& c

N . Y . C it y . 
B orough s oj

8 $ $Aland: B r'n x $ $ $ $ $
C o lo n ia l___ 100,0 207,4 2,297,0 46,6 196,7 193,9 150,0 2.620,0
C olum bia  .. 300,0 271,5 3,258.0 220,0 109,0 203,0 3,0 3,394,0
14th Street. 100,0 102,6 1,798,1 94,8 74.0 231,4 . . . . . . 2 ,039,8
G ansevoort. 200,0 57,1 1,563,4 27,8 101,6 142,0 34,7 1,722,9
H am ilton  .. 200,0 120,8 2,258,4 117,6 106.3 91,0 100,0 2,438,5
M t. M orris 250,0 112,5 2,303,1 138,3 77,9 213,8 54,0 2,858,2
M utual ___ 200,0 191,7 2,217,2 20,8 197,3 124.1 . . . . . . 2 ,299,5
19th W ard . 200,0 194,6 1,492,3 27,8 132,4 424,9 16,4 1,894,4
P la z a ........... 100,0 239,4 3,080,0 165,0 148,0 280,0 . . . . . . 3 ,385,0
R iversid e  .. 100,0 108,3 1,130,6 13,2 82,1 66,8 53,3 1,163,1
State ......... 100,0 492,4 6,355,0 426,0 213,0 98,0 495,0 7,125,0
12th W ard  . 200,0 99.1 1,508,0 39,0 204,0 68,0 50,0 1,91 1,0
23d W ard  . . 100,0 93,6 1,371,8 53,0 131,9 104,3 41,3 1,605,1
Y o rk v ille  .. 100,0 265,2 1,832,4 25,4 199,9 126,5 1,8 1,884,8
F id e l i t y ___ 200,0 113,2 694,6 10,2 42,9 52,0 665,4
V a r ick  . . . . 100,0 60,4 764,1 2,9 63,0 69,9 31,4 797,4
Jefferson  .. 400,0 239,6 1,768,8 9,8 71,4 221,1 0,5 1,617,4
C en tu ry  . . . 100,0 53,2 338.8 5,4 17,0 35,0 16,0 279,9
W ash . H gts 100,0 116,6 585,0 12,3 19,6 48,2 . . . . . . 449,6
U n ited  Nat. 1,000,0 223,2 2,091,3 190,6 50,0 56,2 ......... 1,187,8

B orough  o/  
B rook lyn .

B roadw ay . 115,0 316,9 2,071,5 13,0 127,5 211,0 2,071,0
B rook lyn  .. 300,0 165,0 1,547.0 96,0 57,6 135,9 57,2 1,589,9
8th W a rd ... 100,0 20,0 399,9 3.0 34,6 38,2 8,3 433,3
M frs .’ N a t .. 252,0 514,5 3,151,5 354,9 85,9 477,3 3,631,2
M ech an ics ’ 500,0 391,7 5,457,7 160,0 346,3 133,0 40,6 5,950,8
M erchants’ . 100,0 45,9 889,6 15,3 51,9 103,0 10,0 975,0
N assau  Nat 300,0 633,5 4,009,0 200,0 356,0 581,0 28,0 4,385,0
N at. C ity .. 300,0 580,7 3,113,0 132,0 260,0 314,0 93,0 3,339,0
N or til S ide. 100,0 165,7 1,043,1 12,0 62,3 38,6 33,9 946,5
P eop les ........ 100,0 160,9 1,407,8 58,0 108,7 40,6 70,9 1,497,3
17tli W ard  . 100,0 85,0 642.9 9,8 53.3 70.3 43,4 646,2
6 pragu eX at 
U n ion ...........

200,0 264,4 1,018,3 115,9 8,0 225,6 23,0 1,063,6
200,0 122,3 1,398,1 44,2 S8.4 108,0 149,2 1,470,9

W allabout . 100,0 70,3 829,2 37,2 26,2 22,3 47,9 791,2

B orough oj 
R ichm ond.
B k. of St. Is. 25,0 75,6 527,6 3 7,9 15,0 92,7 14,0 582,4
1st N at.,S . I. 100,0 103,8 769,3 35,4 10,0 85,4 695,1

Other Cities.
1st N t., J. C. 400,0 1,031,9 4,730,1 305,3 295,5 1,501,1 453,1 5,917,7
H u dson  Co

N at., J . C. 250,0 631,8 2,210,3 SO, 6 77,6 177,7 57,0 1,802,8
2d Nat,, J.C. 250,0 289,2 1,125,3 67,0 11,2 196,5 10,2 1,024,4
3 d N a t.,J .C . 200,0 271,9 1.107.2 49,9 83,4 422.4 8,9 1,432,4
1st N t., H ob 1 10.0 506,4 2,513,9 121,6 25.0 1 5 1,3 11.4 2,262,7
2d  N at., H ob 125,0 140,0 1 1,081,3 31.2 37,9 59,0 70,0 1,192,9

T ot. J ’ ne20 3,41-2.0 9,949.8 79,752.1 3,607,3 4.461,2 8,051,6 2.277,7 “ 5.040,1
Tot. J ’ n e l3 8.412,0 9,949,8 80,423,9 ,3,658,6 4.632,5 7,658, l 2,431,9 >5,935,5
T o t .J ’ne 6 8,412,0 9,949,8 79,590,6 3,498,0 4,448,1! 9,122,1 2,759,9 87,288,7

New York City, Huston and P hiladelphia Hanks.—Below  
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks.

We om it two cip h ers  (OO) in  a ll these figures.

BANKS Capital & 
Surplus. Loans. Specie. Legal s. De.

posits, t
Cl r cu- 
la turn. C learings .

Y . $ $ $ $ $ $
M uy29 2 3 9 ,0 0 4 ,0 9 2 2 ,9 7 5 ,0 1 6 1 ,0 0 6 ,8 7 3 ,0 0 9 .8 0 1 3 .0 8 1 ,8 4 4 ,1 7 3 .3 i .  0 6 8 ,7 8 6 ,9
J 'n e  6 2 3 9 ,0 7 3 ,8 9 1 5 ,1 3 8 ,1 1 5 6 ,7 2 9 ,8 72,~<>2,1 8 0 8 ,0 2 5 ,0 4 4 ,1 0 2 .1 1 ,5 1 6 ,5 2 2 ,7
.J * o e l3 2 3 9 ,0 7 3 .8 9 0 8 .3 6 2 ,0 1 5 6 ,1 4 5 .4 1 8 8 6 ,8 2 9 .7 4 4 ,0 0 6 . ] 1 4 1 2 ,7 0 2 ,1
J ’ n e 2 0 2 3 8 ,8 8 2 ,0 9 0 4 ,8 2 1 ,1 1 5 8 ,4 5 9 ,7 7 4 ,0 8 4 ,7 8 8 9 ,7 7 9 ,3 4 4 ,0 0 8 ,b j 1 ,2 7 2 ,3 8 5 ,3

n o « .
J ’ n e  6 5 2 ,3 2 2 ,0 1 9 0 ,0 0 0 ,0 1 5 ,2 7 3 ,0 6 ,5 3 3 ,0 2 1 1 ,0 9 4 .0 6 .5 2 0 , < 1 5 6 ,6 9 5 ,5
J ’ n e l3 5 2 ,3 2 2 ,0 1 * 7 ,5 1 7 ,0 1 5 ,1 3 3 ,0 7 .0 2 4 ,0 2 0 4 .5 3 5 .0 6.566 ,1 1 4 0 ,1 2 9 ,6
J ’ neJO 5 2 ,3 2 2 ,0 1 8 5 ,0 2 9 ,0 1 4 ,9 7 0 ,0 7 .0 9 2 ,0 2 0 4 ,4 7 8 ,0 6 ,5 9 9 ,0 1 2 2 ,0 0 4 ,1
IMlilu.
J ’ n e  6 4 4 .7 6 4 ,0 1 9 1 ,0 2 9 .0 5 4 ,0 6 1 ,0 2 1 8 ,0 9 7 ,0 1 0 ,4 8 2 ,0 1 2 9 ,7 6 0 ,7
J ’ u e l 3 4 4 ,7 0 1 ,0 1 9 0 ,0 8 5 ,0 6 3 ,8 6 0 ,0 2 1 6 .7 5 3 .0 1 0 ,4 7 4 .0 1 1 2 ,3 8 6 ,0
J ’ n e 2 0 4 4 ,7 6 4 ,0 1 8 9 ,4 7 5 .0 5 3 ,5i52,0 2 1 5 .7 4 3 ,0 1 0 ,5 2 1 ,0 1 2 1 ,2 5 1 ,7

t In clu d in g  for B oston  and Philadelphia the item  “ due to o th e r  banks,”  
and also G overn m en t deposits. For Boston these G overnm ent deposits 
am ounted on J u n e  20 to $0,324,000 ; on Ju ne 13 to $0,308,000.

im ports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
June 18, and for the week ending for general merchandise 
June 19 ; also totals since beginning lirst week January.

F O R E IG N  IM P O R T S .

F or week. 1903. 1902. 1901. 1900.

Dry G oods...................... $1,845,893
7,805.919

$1,942,236
8,340.550

$1,506,166
7,379.355

$1,540,716
7.594.364G eneral M erchandise

T ota l.............................
Since Jan. 1.

Dry G oods......................
G eneral M erchandise

$9,651,812

$68,245,560
227.732,713

$10,282,786

$00,825,884
206,700,863

$8,885,521

$51,292,434
220.665.405

$9,141,080

$02,421,268
211.380.074

T ota l 25 w eeks......... $295,978,273 $267,532,747 $271,957,839 $273,801,342

The imports of dry goods for one week later w ill be found 
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 22, and from January 1 to date.

E X P O R T S  F R O M  N E W  Y O R K  F O R  T H E  W E E K .

1903. 1902. 1901. 1900.

For the w eek ................
P rev iou sly  reported ..

$10,405,678
231,649,305

$9,410,937
222,580,026

$10,264,741
243,037,782

$11,259,800
248,580,812

T ota l 25 w eeks......... $242,055,043 $231,990,963 $263,302,523 $259,840,672
N o te .—A s the figures o f exports as reported  by the N ew  Y ork  C ustom  

H ouse from  w eek to  week frequ en tly  show  d ivergen ce  from  the m onth ly 
totals, also com piled  by  the Custom  H ouse, w e shall from  tune to  tim e ad just 
the totals by adding to or  deductin g  from  the am ount ‘ ‘p rev iou sly  reported .”

The following table shows the exports and imports of 
specie at the port of New York for the week ending June 20 
and since Jan. 1,1903, and for the corresponding periods in 
1902 and 1901.

E X P O R T S  A N D  IM P O R T S  O F  S P E C IE  A T  N E W  Y O R K

G o l d .

E x p o r t s . I m p o r t s .

Week. Since Jan. 1. Week. Since Jan. 1.

G r e a t  B r i t a i n ......................
F r a n c e .......................................
G e r m a n y ......... .............. ........

................ $ 1 0 ,3 5 0 ,6 5 2
1 ,4 6 4 ,2 8 4
1 ,5 7 6 ,7 8 6

2 4 ,9 2 7
7 ,6 3 9 ,8 5 5

1 0 ,3 0 0

$ 2 ,4 2 3 ,1 1 5

W e s t  I n d ie s ..........................
M e x i c o ......................................
S o u th  A m e r i c a ...................
A l l  o t h e r  c o u n t r i e s .........

$ 2 ,7 9 7
$ 2 ,6 0 0

1 4 ,8 7 6

1 0 2 ,3 9 1
1 6 0 ,7 4 4
3 2 0 ,2 5 2

3 0 ,0 5 8

T o t a l  1 9 0 3 ......................
T o t a l  1 9 0 2 ......................
T o t a l  1 9 0 1 ......................

S i l v e r .
G r e a t  B r i t a i n .......................
F r a n c e  .....................................
G e r m a n y ................................

$ 2 ,7 9 7
1 4 ,2 9 7

4 ,5 2 3 ,1 0 1

$ 3 0 4 ,9 4 5
0 1 ,2 8 5

$ 2 1 ,0 6 6 ,8 0 4
1 6 ,9 1 8 ,1 6 6
2 7 ,7 3 4 ,7 0 3

$ 1 4 ,1 7 8 ,6 5 5
8 2 2 ,2 8 4

2 ,6 0 0
1 1 7 ,6 1 3

$ 1 7 ,4 7 6  
3 8 ,3 9 9  
4 2 ,1 7 3

$ 4 4 ,0 0 0

$ 3 ,0 3 6 ,5 6 0
1 ,2 4 2 ,6 2 6
1 ,1 8 3 ,1 8 0

$ 4 4 ,0 0 0

W e s t  I n d i e s ..........................
M e x i c o  ....................................

1 2 ,9 4 1 8 2 8
4 9 9

2 0 ,9 5 8
6 4 4 ,4 6 5
1 0 0 ,2 7 5

2 .7 8 0
S o u th  A m e r i c a ...................
A l l  o t h e r  c o u u t r i e s ...........

T o t a l  1 9 0 3 ......................
T o t a l  1 9 0 2 ......................
T o t a l  1 9 0 1 ......................

4 ,4 0 0
8 8 5 ,7 9 0

* 3 7 9 ,1 7 1  
1 8 7 ,3 9 5  

1 .0 3 2 ,7 7 8

$ 1 6 ,0 1 1 ,3 4 2
1 6 ,8 9 5 ,0 9 5
2 4 ,9 3 8 .7 4 1

$ 4 5 ,3 2 7
3 7 ,3 0 2

1 3 1 ,4 4 6

$ 8 1 2 ,4 7 8
65*»,U71

1 ,8 3 7 ,9 4 1

Of the above imports for the week in 1903, §600 were 
American gold coin and §828 American silver coin. Of the 
exports during the same time $2,79? were American gold 
com and $8,467 were American silver coin.

Auction Sales.—See page preceding.
- -  --------------  --------■ .................................. ................... ^

faulting and financial. 
S p e n c e r  T r a s k  &  C o . ,

B A N K E R S .
W I L L I A M  <V P I N E  S T R E E T S ,  -  -  N E W  Y O R K ,

Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in

I N V E S T M E N T  S E C U R I T I E S .
Members N. Y . Stock Exchange. Branch Office. 65 atate St.. A lbany

M o f f a t  &  W h i t e ,
M e m b e r s  N e w  Y o r k  S t o c k  E x c h a n g e ,

1 NASSAU STRE ET, CORNER W A L L ,

D e a l e r *  i n  I n v e s t m e n t  S e c u r i t i e s .
T e le p h o n e  b l o c k s  a  S p e c ia l t y .Tel. 5S2C -58*21 Cortlandt,
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W ALL STREET, FRIDAY, JUNE 26, 1 9 0 3 .-3  V .  in.
The Money M arket and F inancia l S itnation .—This has 

undoubtedly been the dullest week o f the year thus far 
at the Stock Exchange. Not only has the volum e o f busi
ness been the smallest but there has been no change in the 
tendency o f prices to gradually settle to a low er level. N oth
ing has "transpired to perceptibly affect the sentiment which 
has prevailed in W all Street for some time past other than 
to  intensify it, and forces that have recently dominated the 
security markets continue in control.

No doubt the unseasonable weather has tended to restrict 
operations; to this may be added the unfortunate condition 
existing in the cotton market and increasing interest in the 
grain markets as minor forces contributing to the apathy 
noted above. Reports o f unfavorable weather in the spring- 
wheat belt have probably been exaggerated by traders de
sirous o f advancing the price o f wheat or depressing the 
price o f stocks. H ow ever that may be, it is w ell known 
that any estimate o f the spring-wheat crop  made at this time 
is likely to be greatly modified before harvest.

The foreign exchange market was firm during the early 
part o f the week, resulting in the shipment o f $4,096,505 in 
gold to Europe. Later in the week exchange rates declined. 
The m oney market continues easy.

The open m arket rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from  1 %  to 3 per cent. To-day’s rates on call were 2 to 
3 per cent. Prim e com m ercial paper quoted at 5@5%  for 
endorsements and 5J£ for the best single names.

The Bank o f England w eekly statement on Thursday 
showed an increase in bullion o f £289,010, and the percent
age o f reserve to liabilities was 51'62, against 53'14 last week, 
the discount rate remaining unchanged at 3 per cent. The 
Bank o f France shows a decrease o f 2,875,000 francs in gold 
and an increase o f 1,525,000 franos in silver.

HEW YORK CITY CLBABING-HOU8B BANKS.

1 9 0 3  
J u n e  2 0

D if fe r e n c e s
f r o m

p r e v io u s  w e ek
1 9 0 2  

J u n e  21
1 90 1  

J u n e  22

Capital................. $
109.822.700 
129,059,800 
904,821,100
44,008,800 

*889,779 300
158.459.700 
74,084,700

232,544,400
222,444,825

* t
83.872.700 

105.458,000 
889,015,100
31,850,100 

950.952 600 
178,292.700
76.603.700

249,896,400
237,738,150

$
74.089,300
95,691,800

902,766,800
30.887.500 

982,844,200 
173,296,900
79.025.500

252,322,400
245,711,060

Surplus...............
Loans A discounts
Circulation...........
Net deposits........Specie.................
Legal tenders......
Seserve held......
25 p. c. ol deposits

Surplus reserve

Inc 1,469,100 
Ino 2,700 
Inc 2,949,600 
Ino 2,314,800 
Deo 964,600
Ino 1,369,800 
ino 737,400

10,099.676 Inc 622,400 12,158,250 6,011,350
* $37,301,700 United States deposits inoluded, against $37,204,000 last 

week. With these United States deposits eliminated, the surplus reserve 
would he $19,425,000 on June 20 and $18,778,176 on June 18.

ROTB.—Returns ol separate banka appear on the preceding page.
Foreign E xchange.—Rates for sterling exchange have 

been low er this week, influenced by a better supply o f 
bankers’ bills and also by the partial satisfaction o f the 
demand for rem ittance caused by the export o f $4,096,505 
gold to Paris and Berlin as an arbitration operation. Con
tinental exchange had a firm undertone.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 85)^@4 86 for sixty day and 4 88 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8510@ 
4 8520 for long, 4 8?45@4 8755 for short and 4 8785@4 8795 
for cables. Commercial on banks, 4 84;>s@4 84%, and docu
ments for payment, 4 84%@4 85%. Cotton for paym ent, 
4 84%@4 84%; cotton for acceptance, 4 84%@4 84%, and 
grain for payment, 4 85%@4 85%.

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 18%f@5 18% for long and 5 15%t@5 15% for short. 
Germ any bankers’ marks were 95@95 l-16f for long and 
95 9-16f@95 9-16 for short. Amsterdam bankers’ guilders were 
40*[@40 1-16 for long and 40 5-16^[@40%* for short.

Exchange at Paris on London to-day, 25 f. 13 c .; w eek’s 
range, 25 f. 14% c. high and 25 f. 13 c. low.

The w eek ’s range for exchange rates fo llo w s :
--------------L o n g . --------------> -------------S h o r t ------------ , ,------------ C a b le s .-------------

Sterling Actual—
High... I 4 8515 ® 4 8525 I 4 8770 ® 4 8780 I 4 8805 ® 4 8815 
Low.... | 4 85 ® 4 8515 | 4 8735 ® 4 8750 1 4 8770 ® 4 8780

Port* B a n k e r s ' F r a n c s —
High... I 6 18% ® 5 17*2* | 6 15% ® 5 15i I ..........................
Low.... 5 18%t ® 5 18*8 5 15 V  ® 5 15% ..........................

G e rm a n y  B a n k e r s ’  M a r k s —
High... I 95 ® 95*18 I 95**i«t® 95Uie j
Low.... I 95 ® 95>iet I 95»i6t ® 96'’i6 I

A m s te r d a m  B a n k e r s ’  G u ild e r s —
High... I 40i16 «  40*181] I 
Low__ I 4011 ® 40*16 I

405ie1i ® 40% I 
406ia ® 40*16 I

Less: * *ia o l  1%. t *88 o1 1%. i *s* of 1%. Plus: H *i6 of 1%. •* *S1 of 1%.
The follow ing were the rates for dom estic exchange on 

New Y ork  at the under-m entioned oities to-day: Savannah, 
ouying 25c. per $1,000 discount, selling 37%c. per $1,000 
premium; Charleston, buying par, selling 253. per $1,000 
premium; New Orleans, bank, 65c. per $1,000 discount; 
com m ercial, 75c. per $1,000 discount; Chicago, 40c. per 
$1,000 premium; St. Louis, 70c. per $1,000 premium; ban 
Francisco, 2% c. per $100 premium.

State and R a ilroad  Bonds.— No sales o f State bonds have 
been reported at the Board this week. The market for railway

bonds has, in sympathy with other departments, been dull 
and narrow. Transactions at the Exchange averaged even 
smaller than last week, and, as then, only a few  issues were 
prominent. United States Steel Corporation new 5s have 
been the most active bonds, and were depressed under liberal 
offerings. They sold down to 81%, thus establishing a new 
low  record, and closed only fractionally higher. Colorado 
Fuel & Iron convertible 5s have been erratic in sympathy 
with the stock. They fluctuated between 78% and 86% , 
closing about tw o points below  the highest. Burlington & 
Quincy joint 4s, R ock Island 4s, Oregon Short Line 4s partici
pating, Pennsylvania convertible 3%s and Union Pacific 
convertible 4s have also been relatively active.

United States B onds.—Sales o f Governm ent bonds at 
the Board are lim ited to $10,000 4s, reg. 1925 at 135% and 
$1,000 3s, reg,, at 10S. The follow ing are closing quotations; 
f o r  yearly range see third page follow ing.

In te r e s t
P e r io d s

J u n e
2 0

J u n e
2 2

J u n e
23

J u n e
2 4

J u n e
25

J u n e
26

2s, 1930. Q —Jan *10534 *105% *105*4 *105*4 *105*t *105*42s, 1930. Q—Jan *106*4 ‘ 106% *106% *106% *106% *100%
28,1930 .sma-l.refflstered .... -- .. ...... ..... ...... ...... ......
28, 1930 .smaU__ ooupon .... .. .. ...... ..... .... ...... ...... ... ...
3s, 1918. Q— Feb *107*4 *107*4 *107*4 *107*4 *107*4 108
38, 1918. Q—Feb *108 *108 *108 *108 *103 *108
3s, 1918, small.registered Q—Feb ...... ..... ......
3s, 1918, small__ coupon Q—Feb *106% *106% *106% *100% *100% *106%
4s, 1907. Q— Jan *110 *110 *110 *110 *110 *110
4s, 1907. Q—Jan *111 *111 *111 *111 *111 *111
4s, 1925. Q—Feb *135% 135% *135% *135 *135% *135%
4s, 1925. Q—Feb *135% *136% *135% *136 *135% *136%
6s, 1904. Q-Feb *102% *102% *102% *102% *102% *102%
6s, 1904. Q—Feb *102*21*102% *102% *102% *102% *102%

•This la the price hid at the morning hoard; no s a le  was made.

R ailroad and M iscellaneous Stocks.—There has been no
change in the general characteristics o f the stock market 
throughout the week, it having been dull and almost feature
less day by day. Transactions to-day were the smallest o f 
the year—only about 211,000 shares. Prices have declined 
an average o f about one point, but current quotations are gen
erally well above the lowest recorded earlier in the month.

Pennsylvania has been the active feature, has steadily 
declined, and closes nearly 3 points low er than last week. 
The coal stocks and local transportation issues have also 
been active but not otherwise conspicuous. New Y ork  Cen
tral has been relatively strong and closes with a small frac
tional loss. W ith these exceptions the active list has fo l
lowed the general trend o f the market. Colorado Fuel & 
Iron has been the prominent feature o f the miscellaneous 
list. It advanced from  60 on Monday to 69% on Tuesday 
and has retained a large part o f the gain, a movement ex
plained by the announcement late on Thursday o f a change 
in the control o f the com pany. Other iron and steel issues 
were sympathetically strong, Tennessee Coal, Iron & Rail
way closing with a fractional net gain. General E lectric 
has also been a strong feature.

STOCKS
W ee k  E n d in g  J u n e  26

S a les

W eek

AUls-Chalmers Co.......... 300
American Beet Sugar... • 10 0
Am. Steel Foundries...... 26

Preferred..................... 410
Commercial Cable......... 10
General Chemical, pref.. 131
Horn Silver Mining...... 10 0
Nat Enam &  Stamp....... 200

Preferred..................... 200
Nat, RR. of Mex., 2d pf.,

if, when and as issued. 100
Pennsylvania rights...... 98,230

Full paid receipts........ 18,532
Philadelphia Co. (Pitts.) 700
Quicksilver Mining....... 10 0

For daily volume o f  business see page 1399.
The follow ing sales have ocourred this week o f shares not 

represented in our detailed list on the pages w hich  fo llow .

B a n g t  f o r  W eek

13%J’ne23 
28 J’ne25 

J’ne2S 
J’ne25 
J’ne22 
J’ne24 

1-15 J’ne22 
31 J’ne26 
90 J’ne26

11
65

160
99

27 J’ne26 
%J’ne25 

122%J’ne25 
82s«J’ne23 

l%J’ne26

13*4J’ne24! 
28 J’ne25 
11 J’ne23 
55%J’ne25 

100 J’ne22, 
99 J’ne24 
1-15 J’ne22l 
31 J’ne25 
90 J’ne26
27 J’ne26| 
l%J’ne20 

122%J’ne25 
83%J’ne36 
l%J’ne26j

R a n g e  s in ce  L a * . 1 .

10
2811
55

160

J’ne
Jan
May
J’ne
J’ne

98%Mar 
116 J’ne 
30%May
87 J’ne
27 J’ne 

%J’ne 
122 >4 J’ne 
82*4J’ne 
l%J’ne

23 Veto
31%Apr 
20 Jan 
89 *a Feb 

176 Jan 
101 Jan 
1-26 Mar 
36 Mar 
93 Mar
27 J’n© 

3*4 Mar
122%J’ne 
91 **May 
2 Jan

Outside M arket.—As in the case o f the dealings on the 
Stock Exchange, a decided lack o f animation has been shown 
in the market for unlisted securities. Dealings in Northern 
Securities have been on an extrem ely small scale, total 
transactions for the week amounting to only, it is estimated, 
about 5,000 shares. This stock was depressed early in the 
week, the price m oving down %  of a point to 89%; later 
it reacted to 91%, but declined again to day to 90%; at the 
close, however, it recovered to 91%. Considerable interest 
has been manifested in International M ercantile Marine 
issues. The com m on moved very irregularly; after selling 
as high as 7% on Saturday it sank on Monday to 5, and later 
in the week reacted to 7; to-day there was another de
cline to 5%, but a recovery to 6%  followed. The preferred 
m oved down 2 points, to 24, then advanced to 26% and ended 
the week at 25. Standard Oil early in the week declined 3 
points to 640 but moved up later to 645. Manhattan Tran
sit gained a point, to 3%; the last sale to day was at 3%. 
A fter a slight decline to 12%, Hackensack Meadows ad
vanced a point to 13%; the 4%  per cent bonds sold up from  
68%  to 71. Compressed A ir dropped from  1% to %■ South 
Elberon Land 5s were offered to-day at 55 without bringing 
out a bid; the last previous sale was at 73 last Friday. 
Greene Consolidated was the interesting feature o f the cope 
per group. This stock sold off from  21 to 19%. The final sal- 
to-day was at 20. Montreal & Boston declined from  1%  to 1, 
and ended the week at 1 1-16.

Outside quotations w ill be found on page 1399.



N ew  Y o rk  S tock  E x c h a n g e — S tock  R ecord , D aily , W eek ly  an d  Y early
O C C U P Y I N G  T W O  P A G E S

S T

S a tu rd a y  
J un e 20

OCA'S—JU G .

M on d a y  
Jun e  22

U K S T  A N D

T u esd a y  
J un e 2 3

L O W E S T  l

W ednesday  
Jun e 24

S A L E  P R J C

T h u rsd a y
Jun e 2o

E S

A r id  a y  
June 2 0

S T O C K S
N E W  Y O B K  S T O C K  

E X C H A N G E

j.Vutesr 01 
the 

W eek  
S hares

R a n g e  fo r  Y ear 1003  
On basis o/ 1 0 0 -sh a re  Lots

R ange lo r  I^revtoui 
Y e a r (1 0 0 2 )

Lo west 1 H igh est Low est | H igh est

*31 34 
*62 64 

6 6 % 67 % 
94%  9 i v  
84%  85%  

*93  94 
5 7 57 % 

*140 14* 
*145 156 

1 2 1 % 1 2 2 % 
65%  65 *2 

*165 169 
37%  38% 

*24  % 28% 
* 66% 68

* i 2 8 ^ i 4 0 "  
18% 18% 

*84 87 
*72  74% 
*32%  32% 
150 % 151%  

*175  178 
1 7 0 % 1 7 0 %
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BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
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150 C T n E x ch g e l 400 G erm an A m ' i6 0 170 M ar k e r, A: Pn \ 240 N ew  Y o r k .. 310 320 s e c o n d .......... 650
C entra l 162 167 E ast R iv e r .. 160 G erm an Ex*. 400 M ech a n ics ’ 275 285 19th  W ardl). 150 Shoe A  L oth . 1175
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Ohem ieal 4225 F ifth ..........1.. 375 Im p Jb T rad . 1621 M etToji new* 400 500 P ark  (n e w ) .. 1462 1465 U n ite d ............ 115 125
C itizen s ’ ........ 185 195 F irs t ............... 700 725 Ir v in g  .......... 235 245 M t M orris* . 225 250 P e o id e ’sH .. . . 280 300 Y a rick  Ti........ ;2 uo 2 10

* B id a n d  a sk ed  p rices ; ao  sa les w ere  m ade on  this day. § L ess tuan 100  snares, i  nix rigucs. ‘ | S tate  oam cs. a  L x  d iv id en d  a n d  n g n ts . 0 N e w  stock . 
•1 S ale  a t S to ck  E x c h a n g e  or  at a u ction  tins w eek . 8 T ru s t  Co. ce rtifica tes . c In c lu d es , p r ior  to M ay 17, d ea lin gs  in  o ld  M ex- N a t. tru st rece ip ts .
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E X C H A N G E

S ales 0/ 
the  

W eek , 
Shares

R a n g e  lo r  Y ear 1903  
On basis ot 1 00 -sh a re lots

R ange fo r  P revious  
Y ear (1 9 0 2 )

S a tu rd a y
J u n e 20

M o n d a y  
J u n e 2$

, T u esd a y  
\ June 23

W ed n esday
1 J u n e 24-

T h u rsd a y  
J u n e 25

lY id a y
Jun e 26 Low est H ig h es t L ow est H ig h es t

§70%  70% 71 71 * 7 0 4  71 7 0 4  7 0 4 70 4  7 0 4 St. L A S  F r .J P M & C o  ctfs 718 63%  A p r  14 90%  F eb  24 55%  Jan 85%  J ’ ly
*74 79 '7 3  78 *73 78 *73 78 *73 78 I )o  1st p re f .. 78 A p r  1C) 88 F e b 20 77 D ec 90 J ’ ly
*61 63 * 61 62 4 § 6 0 4  6 0 4 *61  6 2 4 61 61 6 1 4 6 1 4 D o  2d p r e f .................... 345 58%  J ’iielO 78 F e b 24 65%  D ec 80%  J ’ ly
*17^4 i s 1 7 4  1 7 4 17 17 *16 17 17 17 1 7 4 1 7 4 St. L ou is  S o u th w e ste rn .. 40u 14 % J ’nelO 30 Jan  7 24%  D ec 39 A ug
*38  39 38 38 36 4  3 7 4 *37 40 38  38 *37 40 I )o  p r e f___ : .................. 600 35 J ’nelO 66 Jan  7 55% Mai SO Sep

48%  48% 47%  4 8 4 4 7 4  4 8 4 4 7 4  4 8 4 48  4 8 4 4 8 4 48% S ou th ern  P a c ific  C o .......... 12,960 46 J ’ lieiO 68% M arlO 56  D ec 81% Sep
2 3 '*e 24 4 2 3 4  24 23 4  2 3 4 2 3 4  23 4 23 4  2 3 4 $23*4 23% S o u th e rn v .tr . cfs . stm ped 10,855 21 J ’nelO 36%  Jan  9 28  D ec 41%  A ug

*87 S3 87 87 § 8 6 4  8 6 4 8 7 4  8 7 4 * 8 7 4  8 7 4 87 4 87 4 D o  pref. do 1,750 85% J ’nelO 96 F eb  9 89% D ec 98%  A p r
*90  94 9 2 4 92% M . & O. s tock  tr. c tfs  . . 10U 85 J ’nelO 96%  M ar 3 90 M ay 93 N ov

28%  29 2 8 4  2 8 4 2 8 4  2 8 4 23 4  2 8 4 2 8 4  2 8 4 28 “ 28 'I 'e x a s  &  P a c if ic ............... 2 ,300 25 J ’ nelO 4 3 %  F e b  10 37 D ec 54% Sep
*112 115 '1 1 3  120 *113 120 *113 115 '1 1 3  115 >•113 115 1 h u d  A v e n u e  (N . Y . ) . . . . . . . . . 112%  J ’nelO 128%  Jan  2 122 Jan 134 F eb

'2 3 4  30 *25 2 6 4 *25 27 *25 4  26% *26 26% T oled o  R a ilw a y s  &  Liirht . . . . . . 20 J ’n elO 37%  Jan  12 32%  N ov 38 Sep
2 5 % 26 l4 25 4  2 6 4 *24  4  26 2 4 4  2 5 4 2 5 4  2 5 4 25 25 4 To1. St. L . &  W . v . tr. c tfs 1,570 19 % J ’nelO 3 1 % Jan  9 18%  Jan 33% O ct

§ 4 5 4  4 5 4 4 3 4  45 4 4 7g 4 4 4 45 45 4 4 4  4 4 4 * 4 3 4 45 D o  p re f. v o t . tr. c tfs . 1,275 38 M ay 2 5 48 Jan  8 35 Jan 49%  Sep
96 96 95 4  96 9 5 4  9 5 4 95%  96 95 4  96 96 96 T w in  C ity  R a p id  T ra n s it. 2 ,475 8 7 % J ’n e  2 122%  Jan  23 107 Jan 129 A u g

*145 159 *145 159 *145 159 * '1 4 5  159 *150  159 *149 159 D o p r e f ........................... . . . . . . 155 J ’n e  2 159 Jan  12 156% Aug 159%  F eb
7 9 %  *0  4 7 9 4  8 0 4 79 80% 7 9 4  8 0 4 7 9 4  80 4 79 4 80% 1 1 m on  P a c ific ..................... 87 ,470 7 7 J ’n e lO 104%  Jan  9 93%  D ec 113% A ug
87%  8 7 34 87 4  8 7 4 8 7 4  87 4 8 7 4  8 8 4 S7 4  88 8 7 4 8 7 4 ^  D o  p r e f ........................... 1 ,610 86%  J ’n elO 95%  F eb  11! l 86%  M ar 95 A u g

*1312 i s * 13 4  16 15 15 1 4 4  1 4 4 14 14 1 4 4 1 44 U nit R y s ln v ’ t o f  San Fran 500 13 J ’nelO 22%  Jan  131 20 D ec 24%  O ct
48 48 *45 48 45  46 4 4 4  4 7 4 47 4 7 4 46% 46% D o p r e f ........................... 1 ,650 44%  J ’ne24 64%  Jan  C 1 60 D ec 66 N ov
23%  2 4 4 23 4  2 4 4 2 3 4  2 4 4 24  2 4 4 24 2 4 4 24% 24 4 Y \ 7 a b a sh ...... ......................... 9 ,025 19%  J ’ nelO 32%  F eb  27| ! 21% Jan 38%  Sep
43 43% 4 2 4  4 3 4 42*4 4 3 4 4 3 4  44 4 4 3 4  4 4 4 4 3 4 4 4 4  ̂¥ D o  p r e f ......................... 25 ,900 40% J ’nelO 55%  F eb  241 37 D ec 54%  Sep

*21 22 '2 1  23 *20 2 1 4 20 4  21 * 2 0 4  2 1 4 2 0 4 20% W h ee lin g  &  L a k e  E r ie . . . 600 20%  J n e 2 6 27%  F eb  9 17 Jan 30%  Sep
6 0 4  6 0 4 58 59 5S 58 58  58 *57 60 *56 60 D o  1st p r e f ................... 60U 51 A p r  3 62 M ay 22| 49%  Jan 66 A p r
33%  53% 34 34 33 33 4 *33 34 33 3 3 4 32 4 3 2 4 D o 2d p r e f ................... 900 30%  J ’nelO 38%  F eb  10 28 Jan 42%  Sep
2 0 4  2 0 4 20 2 0 4 20  20 2 0 4  2 0 4 2 0 4  2 0 4 * 1 9 4 2 0 4 W iscon s in  C ent. v . tr . cfs. 1 ,600 18%  J ’nelO 29%  F eb  9 19%  Jan 31 A u g

*40  43 4 1 4  4 1 4 41 4 1 4 §42 4  4 2 4 * 4 0 4  43 *40 42 D o  p re f. v o t . tr. c tfs . 465 39%  J ’nelO 55%  F e b  6 39%  Jan 57%  A u g
In d u s tr ia l  A  J l i s c e i l

*221 225 *221 225 *221 225 *221 225 *220 224 221 221 4 dam s E x p r e s s ............... 150 §204  Jan  30 235 F eb  11 §198 JT y §240 O ct
53%  5 4 4 53 5 4 4 53 54 5 3 4  54 4 5 3 4  53% 53 4 54% A m a lg a m a t e d  C o p p e r ... 43 ,615 51 J ’ne 5 75%  M ar 12 53 N ov 79 F e b
3 4 4  3 4 7b 3 4 4  3 4 4 34 3 4 4 3 4 4  3 5 4 3 5 4  3 5 4 35% 36% A m erica n  Car &  F ou n d ry 7,575 33 J ’nelO 41%  Jan  19 28%  A p r 37%  O ct

*86 88 87 87 87 87 4 88  4  3S ‘v *87 89 SS34 89 D o p r e f ........................... 710 86 J ’nelO 93 Jan  6 85%  Jail 93%  O ct
$ 3 7 4  3 7 4 36 4  36 4 * 3 5 4  36 35 36 *35 3 6 4 35 35 A m erica n  C otton  O il........ 450 33 J ’neLO 46%  F e b 20 30%  Jan 57% A p r
*90  93 *90 93 *90 93 *90 93 *90  93 *90 93 D o p r e f . . . 90 J ’nelO 98 F eb  13 86 F eb 99^* A p r
*26  30 *26 29 *26 29 *27 30 *26  30 *26 30 A m erica n  D ist.T e leg ra p h 26%  J ’nelO 41%  Jan  2 32%  Jan 42%  May

*190  197 *192 197 $195 195 *190  196 *188 195 §190 195 A m erica n  E x p r e s s .............. 135 189 J ’n e  8 235 F eb  5 210 Jan 265 A u g
*10 15 *8 14 *10 14 10 10 *10 J 8 "1 3 A m erica n  G rass T w in e  . . 40U 8%  J ’nelO 29%  Jan  7 27 D ec 62 % A u g

"5  5 4 *5 5 4 *5 5 4 *5 5 4 0 a 4 4 4% A m er H id e  L e a th e r___ 720 4%  J ’ne26 11%  Jan  2 8%  D ec 13% O ct
*24  2 6 4 *24 2 7 4 23 24 24  2 4 4 24  24 * 23 4 D e  p r e f ........................... 1 ,1 0*J 23 J ’n e l l 3 7 % Jan  6 34 D ec 43%  Sep

7 4  7 4 734 7% 7 4  7 4 7 4  7 4 74 74 * 7 4 8 A m erica n  I c e ....................... 700 5% M arlO 1 1 % Jan  2 9%  JT y 31%  Jan
31 31 *30  31 * 3 0 4  3 1 4 *30 31 * 2 9 4  3 0 4 * 2 3 4 31 D o p r e f ........................... 100 26 M arlO 42%  Jan  30 32 J 'ly 67 Jan

*10  11 10 10 *10  12 *10 13 *10 13 *10 13 A m erica n  L in se e d .............. 200 9%  M av29 19% Jan  6 14 D ec 28 A p r
*33  36 *32 35 *33 36 *33 36 *33 36 §35 35 D o p r e f ........................... 20 34 J ’n e l2 48%  Jan  (5 39 % D ec 58 M ar

22 22 2 1 4  22 22 22 4 22 4  23 4 22 4  2 2 4 * 2 2 4 22 4 A m erica n  L o c o m o t iv e .. . 4,90u 19% J ’nelO 31%  F eb  17 23 % D ec 36%  A p r
*89  90 § 8 9 4  8 9 4 89 90 90 90 *89 91 *90 91 D o  p r e f ........................... 470 88 J ’nelO 95%  F eb  17 89 Jan 100% A p r

*2%  4 * 2 4  4 * 2 4  4 * 2 4  4 *2%  4 *2 34 4 A m erica n  M a ltin g 2 % M arlO 5 % F e b 26 5 Jan 7 l> Mav
*17 19 *17 19 ‘ 17 18 *17  19 *17 18 *17 18 D o  p r e f__ 17 J ’n e 9 24%  J an  10 21 Jan 29 " Sep

43 45 4 43 4  44 4 4  4 4 4 4 4 4  4 4 4 43 4  43% 44 44 A m er. S m e lt ’g  &  R e fin ’ g . 11,520 4 2 % J a n  3 52%  F eb  17 37 N ov 49%  M ay
93 93 4 9 2 4  03 93 93 *91 93 4 *91 92 *90  4 92 D o  p r e f ........................... SOU 91% A p r  13 99%  F eb  16 ST % N ov 100%  J ’ ne

*100  120 *100 120 *100 120 *100 120 *100  120 *100 120 A m erica n  S n u f f .. . 122%  A p r  27 126 M ar 4; 4 0 Jan 135 O ct
*90 9 3 4 *90  9 3 4 *90  9 3 4 *90 93 4 *90  9 3 4 *90 9 3 4 D o  p r e f ............ 90 J ’n e 8 98%  Jan  2 0 i 85 J an 101 O ct
1 1 9 4 1 2 0 4 1 1 9 4 1 1 9 4 1 1 8 4 1 1 9 4 119 1 1 9 78 1 1 8 4  1 1 9 4 119 119 A m erica n  S u ea r R efin in g 5 ,15o 115%  J ’nelO 134%  Jan  8|,113 N ov 135%  M ar

*119  1 1 9 4 '1 1 9  120 *119 120 119 4 1 1 9  4 119 1 1 9 4 $119%  1 1 9 4 D o p r e f ........................... 3 .0 118 J ’n e 5 122 F eb  13 115 J an 122 A u g
*141  1 4 2 4 *141%  143 142 142 *140  4 1 4 2 * 140 145 §143 143 A m er. T e lep li. &  T e le g . . . 110 142 J ’ nelO 169 F eb  l8| 160% Jan 186 A p r

*8  10 9 34 0% 10 10 *8 11 ' 9 4  1 0 4 ' 9 4 1L A m erica n  W o o le n .............. 300 9%  J’ ne22 14%  Feb25| 12 D ec 17%  Jan
*72  77 *72  77 *72 77 *73  77 *73  77 *73 7 7 4 D o p r e f . . . 72 J ’n e l2 s o  Jan  31 73 A p r 80%  Sep
*85 8 7 4 *84 92 84  8 5 4 85 8 5 4 *S5 88 *85 86 A n a con d a  C o p p e r ................ 1 ,400 S3 J ’ nelO 125%  F e b 25 80 D ec 146 Fel>

*207 215 *207 215 *205 215 212  212 *207 215 *207 215 1 B rook ly n  U n ion  G a s___ 250 200%  J nelO 225 Jan  21. 210 Jan 253 A u g
$ 8 4  8 4 * 7 4  8 $ 8 4  8 4 * 7 4  8 * 7 4  8 *7 4 8 O m n s w .  D ocktfe C .Im p ’ t 35 7%  J ’ ne 4 15%  Jan  29 7 % D ec 14%  A p r

*46 50 46  46 47 47 *46  47 *45 47 45 45 B u t te n c k  C o ......................... 200 45 J ’ne26 55 Jan  6' 41 J ’ne 53 Sep
62 63 60 62 4 6 1 4  6 9 4 6 7 4  6 9 4 66 69 6 4 4 6 6 4 /  Colorado F u e l &  I r o n . . . 75,S65 54  A p r  0 82%  Jan  61 j 73%  A ug 110% A p r

\ j  D o  p r e f__ 122 Jan  3 122 J a n  3, §130 Jan §140 M at
*1 6  17 17 17 *16  17 * 16 4  1 7 4 *16  1 7 4 1 7 4 1 7 4 Col. &  H ock . C oal & Iron . 200 15 J ’n e 5 22%  F eb  1", 14%  Jan 24%  O ct
194  194 191 193 193 193 193 193 1 9 1 4  192 192 4 1 9 2 4 C onsolidated  G as (N . Y .) . l , 8 i o 187 J ’nelO 222 Jan  7 205 D ec 230%  A p r

* 1 0 8 4 1 1 0 4 108 1084} 1 0 7 4 1 0 8 *107 4 1 0 8 107 4 1 0 7 4 '1 0 7 4 1 0 9 C on tin en ta l T o b a cco , prei 3 ,350 107%  J ’ne23 119 Jan  *_: L14 D ec 126%  J ’ ne
2 9 4  2 9 4 29 29 *29 2 9 4 29 4  2 9 4 *29 30 29 4 29% C orn  P r o d u c t s ..................... 1 ,13  < 28%  J ’nelO 35 M ar 2 3 26% D ec 38%  M ar

* 7 9 4  81 b0%  80% * 7 9 4  81 8 0 4  SO4 §81  81 § 7 8 4 78% D o  p r e f ........................... 38." 78%  J ’n e  5 85%  Jan  19* 79%  D ec 90 M at
*132  135 132 132 '1 3 1  133 '1 3 1  133 *131 133 *132 134 D iam on d  M a t c h .................. 110 132 J ’ne22 140 Jan  19 130%  Jan 139%  J an

*26  27 2 6 34 2 6 *4 2 6 4  *264 2 7 27 $‘36%  36% §26% 27 D istille rs  S e cu r it ’ s C orp. 667 25 J ’ nelO 34%  Jan  6 27 D ec 33 D e c
* 1 7 5 4 1 7 8 4 176%  176% 1 7 6 4 1 7 7 4 178 179 *176 178 4 *177 178 G en era l E le c t r ic .................. l ,3 0 o 172%  J ’nelO 204 F e b 16 0170% O ct 334  A p r

15 15 15 15 4 1 4 4  1 4 4 1 4 4  1 4 4 14% 15 *14 15 1 n tern a tion a l P a p e r ........ 1 ,045 13%  J ’nelO 19%  Jan  5| 16%  D ec 23%  M at
§ 6 / % 67 4 6 8 4  68 4 69 6 9 4 * 6 8 4  6 9 4 * 6 8 4  6 9 4 *68 69 1 D o p r e f ........................... 410 67% J ’n e l5 74%  F eb  6 70 D ec 77%  Jan

* 4 1 4  4 3 4 4 1 4  4 1 4 *3934 4 0 4 * 4 2 4 45 In tern a tion a l P o w e r . . 10U 3S% J f i e  5 73 Jan  19 49 D ec 199 A p r
* 4.9 *........ 7 43 * ..........  43 * ..........  43 *..........  43 * 43 Lnternat’ l Steam  P um p 38  J ’n e 8 46%  May 8 40 D ec 57% M at
* ..........  80 *..........  80 * ..........  78 * ..........  78 *70  78 '7 0 78 D o p r e f ....................~ 78  M ay29 89%  Jan  12 82 D ec 95 O ct

*8 12 *8  12 *8 12 9 9 *8 12 * 8 4 12 M anhattan  B e a ch .............. 200 9 J ’ne24 13 M ayl3| 9 O ct 19 A p r
§39%  3 9 :4 *40  4 0 ^ 40  40 40  40 40  40 *39 39 V T ation a l B is c u it .............. 650 37% J ’nelO 47%  F eb  17 40 N ov 53%  M at

*1 0 1 % 1 0 4 % 102 102 * 1 0 1 4 1 0 4 * 1 0 1 4 1 0 4 * 1 0 1 4 1 0 2 4 *101 102 4 1 ^ D o p r e f ........................... 200 98%  J ’n e 9 106%  M a y ll 101% D ec 109%  A p r
* 1 6 4  17 * 1 6 4  17 * 1 6 4  17 1 6 4  1 6 4 '1 6  17 16 16 N ation a l L e a d ....................... 100 15%  J ’nelO 29%  F eb  5| 15%  Jan 32 Sep
* 8 5 4  89 85 4  8 5 4 85 85 * 8 3 4  86 8 3 4  83 4 *83 4 86 D o p r e f ........................... 330 83%  J ’ne26 95 F e b lu , 78 % Jan 96 O c t

*150  159 *15o 159 *150 158 ■'150 158 *150  158 *150 158 N ew "Y ork  A ir  B rake 150 J ’n e 8 177 Jan  2| 148 M ar 196 A p r
8 6 4  8 6 4 * 8 4 58 86 4 85 86 8 5 4  8 5 4 8 5 4  85 4 83 84% N orth  A m erica n  Co., new 1,900 83 J ’nelO 1 2 4 % Jan  7 88 Jan 134 Sep

*26  4  28 26 4  27 26 4  27 *26 27 *26 28 §27 27 |_)acific M a il......................... 410 25%  J ’n e 6 42%  Ja n  7 37 N ov 49%  M at
* 9 6 4  9 7 4 96-4 9 7 4 9 6 4  96% 97%  08 9 7 34 98 4 97% 97% I- eop . Gas-L.cfc C. (C h ic.) 1 ,970 93%  J ’ nelO 108%  F eb  101 98%  Jan 109%  Sep
* 5 2 4  5 3 4 5 1 4  5 2 4 5 1 4  52 5 2 4  52 4 52 52 5 1 4 52 P ressed  S teel C ar................ 1 ,470 51 J ’nelO 65% Jan  26, 39 Jan 63 % O ct
* 8 6 4  87 4 $ 8 6 4  8 7 4 * 8 6 4  88 86 4  8 7 4 § 8 7 4  8 7 4 § 8 7 4 8 7 4 D o  p r e f ........................... 466 85%  J ’nelO 95 F e b 20 82% F eb 96%  O ct

*206  210 2 0 6 4 2 0 6 4 *205 210 *205 210 *206 210 *206 210 P u llm an  C om p a n y .............. 120 206  J ’nelO 235%  Jan  141 215 Jan 250 A p r
29 29 *28 29 28  28 28 2 8 4 2 8 4  2 8 4 28 28 | > a il w ay  S tee l S p r in g .. . 700 27 J ’nelG 37 F e b  9 24 A p r 38%  Sep

*82  85 *80  85 *80  S5 § 8 5 4  8 5 4 *80 85 *80 85 25 80  M ay 14 90 F e b  25i 80 A p r 90%  O ct
*14%  1 5 4 1 4 4  1 4 7e 14 1 4 4 1 4 78 14% 13 4  1 4 4 1 3 4 14% R e p u b lic  I ro n  <fc S t e e l . . . 2 ,800 13%  J ’n e 9 22%  F eb  18! 15%  Jan 24%  Sep

74%  7 4 \ 74 7 4 4 7 4 4  75 75 75 74 7 4 4 7 4 4 7 4 4 D o  p r e f ........................... 2 ,110 73%  J ’nelO 8 0 % F eb  18; 68 Jan 83%  Sep
*23  2 3 4 22 4  2 3 4 * 2 2 4  2 3 4 22 4  2 3 4 22 4  23 23 4 23 4 R u b b e r  G oods M fg .............. 1 ,400 2 1 % Ja n  5 30 F eb  16 17%  F eb 25%  A p r

77%  7 7 4 *77 78 *77 78 *76 78 *76  78 77 7 7 4 D o p r e f ........................... 300 7 2 % Jan  2 S4%  F eb  17 63 J ’ly 74%  M at
3 9 4  40 3 9 4  3 9 4 40  40 40  40 *39 4  40 39 4 3 9 4 O loss-S h eltie ld  St. &  Iron 960 38%  J ’ n e lo 72 F eb  25* 29%  Jan 83 Sep

*85 90 O  D o  p r e f___ 87 M ay 2 8 97%  F eb  I S ’ 80%  May 95%  Sept
3 4  3 4 *4 5 *4 5 3%  3*4 * 3 34 434 3*4 3% Standard R o p e  &  T w in e . . 410 3%  J ’n elO 6%  F e b  11 4 Jan 8%  A p r

49 4  50 4 4 8 4  oO 4 9 4  5 1 4 50%  5 2 ^ 51 51 50  4 5 0 4 T enn . C oal, Iro n  &  R R . . . 13 ,595 47%  J ’n e lo 68%  Mar21i 49 % D ec 74%  A p r
*32  36 *32 36 *32 36 *32 36 *32 36 *32 36 T ex a s  P a c ific  L and  T ru st 32%  J ’n e  9 40%  Jan  7| 35 J an 44%  F eb

7 4  9 7 9 4 7 4  8 7 4  7 4 8 8 I T m on  B a g  P a p e r ........ 2 ,400 7 J ’ne23 15 Jan  19 11%  N ov 18%  A p r
69 70 69 69 CJ D o  p r e f ...........'........... 600 68 M ay 14 79% Jan  8 72 Jan 85 A p r

* ..........  12 U. S. C ast 1. P ip e  &  F oun . 12 A p r  25 15 Feb20| 10%  May 17 O ct
45 4 5 4 D o  p r e f . . . ' . ................... 70u 45 J ’ne20 55 F eb  25 42 May 59 Sep

* i ’o5  i ’20 *105 120 *105 120 *105 120 *105  120 *105 120 U nited  S tates E x p r e s s .. . 108 J ’n e 5 150%  F eb  4 97 Jan 160 A u g
9 9 8 4  8 4 * 8 4  8 4 8 4  8 5b 8 4  8*4 8 4 8% U nited  S tates L e a th e r___ 4,350 7%  J ’ n e 2 15% F eb  11| 10%  D ec 15% Sep

87 87 84 8 6 4 8 3 4  84 8 3 4  84 4 83 4  S4 83% 84 D o p r e f ........................... 6 ,823 83%  J n e 2 3 96%  M a y l2 79 78 Jan 91%  Sep
1 6 4  16% 15%  1 6 4 1 5 4  1 6 4 15 4  15% 1 5 4  1 5 4 1 4 4 15% U S R ealty< fcC onstruction 7,705 14% J ’ nelG 28%  Jan  2 20 N ov 32 O ct
62 6 3 4 61 6 2 4 60 7q 6 2 4 6 1 4  62 60 4  62 6 0 4 60% D o  p r e f ........................... 4 ,940 60 J ’nelG 73 Ja n  2 64%  N ov 75%  O ct
1 3 4  1 3 4 13 1 3 4 *13 1 3 4 *13 13 4 *13  14 13 13 U nited  S tates R u b b e r___ 400 12%  J ’n e io 19%  F eb  10 14 Jan 19%  O ct

§50  50 50 50 50 50 5 0 4  5 0 4 *50  51 50 B© D o p r e f ........................... 750 46  J ’nelO 53  F e b 10 49%  D ec 64 M ar
29 4  2 9 4 2 9 4  30 4 2 9 4  30 4 2 9 4  3 0 4 29 4  30 29% 29% U n ited  States S te e l............ 87 ,050 28%  J 'n e l9 39%  F e b  5 29% D ec 46%  Jan.
7 9 4  8 0 4 7 9 4  7 9 4 79 80 79 4  80 79 4  7 9 4 79 4 79% D o p r e f ........................... 45 ,677 78%  J ’nelO 89%  J an  7| 79 D ec 97%  Ja n

*54  55 5 3 4  91 53 53 4 53 53 5 2 4  5 3 4 53 5 4 4 V irg in ia -C a ro iin a  C liem .. 2 ,220 52%  J ’n e lo 66%  F eb  19| 54 D ec 76%  A p r
*117 118 *117 118 1 1 6 7e 1174 *115 1 1 7 4 *115 1 1 7 4 *115 1 1 7 4 D o p r e f ........................... 300 116%  J ’ne23 128%  Feb IS, 120 D ec 134%  Sep

*28  30 *28  30 '2 8  30 *28 30 V irg in ia  Tron Coal A  ('Joke 27 J ’ne 0 39%  F eb  2 5 1
27 2 7 4 2 7 4  28 2 7 4  2 7 4 28  28 28 28 V u lca n  D e t in n in g .............. 800 26%  J ’nelT 3 3 % Jan  9| 29%  N ov 33%  N ov

78%  78% D o p r e f ..........I............... 200 78%  A p r  13 S I Jan  19 78%  O ct 81%  D eo
*190  220 *ioo 220 *190 220 *190 220 *190 '2 2 0 *190 220 \ \ 7  e lls ,'F a rg o  &  C o ........ $193 J ’n e 6 249%  F eb  0 §185 Jan §255  A u g

84 84 8 3 4  8 3 4 *83 8 4 4 84  4  84 4 *83  85 § 8 4 4 8 4 4 > y e s t ’ n U n ion  T e le ’ gph GIG 81% M ay25 93 Jan l4| 84%  J*ly 97%  A u g
*188  196 *180  192 *180 196 * ..........200 *180 200 *180 195 W e st ’ g li ’ s e E l <fcM ig  assen 178 J ’ne 6 221 Jan  . 169% Jan 233 Sep
*188  198 *180  192 *180  200 *188 196 ♦180 200 *180 200 D o  1 s t p r e f .................... • ••••• 180 J ’n e l l 224 Ja n  ?! 180 Jan 234 A p r

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS

B a n k s B id A sk B a n k s B id A sk  1 T r u s t  C o s . B id A sk T r u s t  C o ’ s B id A sk T r u s t  C o ’ s B id A sk I T r u s t  C o ’s B id A sk
W a sh  H ’ hts" 200 BROOKLYN E x ch a n g e  T r M u t.A llia n ce 240 260 1 W in d s o r ........ 245 255
W e s t  Sid el .. 560 M a n u fa ctrs ’ . 350 360 N. Y. CITY F arm  L 0& T 1 1450 1500 N  Y  L ife& T r 1150 1200
W estern  n ew 380 390 M e ch a n ic s !) . 225 > • • • B a n k ers ’ T r . 300 F ifth  A v e  T r 580 600 N  Y  S ec A  Tr 1325 1375 BROOKLYN
Y ork v ille l, .. 375 M erch a n ts ’ .. 115 B ow l’ gG reen 235 245 G u aran ty  T r 715 740 N orth  A m er. 285 295 1 B rook lyn  T r 470 485

N a s s a u .......... 360 B roadw ay Tr. 145 155 G uard ian  T r 194 R ea l E st T r ’ t 390 410 F la lb u s l i___ 175 ........ ..
BROOKLYN N at C ity ........ 305 315 C ’ lR ’ tyB u-T i 570 K m ck  ’r b ’k ’ r 860 370 S tan dardT r’ t 365 380 F r a n k l in ___ 370 . . . . . .

A t la n t ic  I f . . . 105 N orth  S id e !,. 215 2 2 0 C entra l T r ’si 2100 2350 L in co ln  T r .. . 360 370 T r Co of A m . 260 275 H a m ilton ___ 325 ........ ..
B o r o u g h !___ 125 P e o p le ’ s!)___ 215 C ity  T r u s t . . . 340 360 Me V ’c k ’ rR ty 240 250 T r C o o f  R p b c t59% . . . . . . k in g s  C o ___ 415
B ro a d w a y !,.. 300 17 th W ard* . 140 C o lo n ia l........ 375 385 M anhattan .. 500 . . . . . . U n ion  Trust 1400 1440 L Isl L & T r . 315
B rooklyn* .. 135 S p r a g u e ........ 200 C o n t in e n ta l. 690 M erca n tile  .. 1000 1100 U S M t g & T i 475 490 N a ss a u .......... 270 - - - - ••
C on ’y l& B B ' 140 S tu y v ’ t Hts* 1 75 E astern  T r . 160 170 M erch a n ts ’ . . „ . . . 310 U nit S tates . 1600 1640 P e o p le ’ s ........ 380 390
8th W ard!, .. 80 U n io n !].......... 150 E m pire Stnt< 175 185 M etropolitan 615 630 V an N ’denTi 240 250 W illiam  sb ’g . 270 275
F ir s t .............. 380 ......... W allabout!, . 140 ........ E qu itab le  T i 700 50 M ortou T ru si 1025 1050 W a sh in gton . 400

* ±sui and  a sk ed  p r ices ; n o sa les on th is  day. $ L ess than 100 shares, i  E x  r ig h ts . d J .  P . .M organ & C o. ce r t ifica te s .
t  S a le  a t S to ck  E x ch a n g e  or  at au ction  th is  w eek , o E x  s to ck  d iv iden d . 3 T ru s t  Co. certifica tes . B an k s u iarxed  w ith  a p aragrap h  (H) are S tate  h a n k s

1



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
O CCU PYIN G  KOI It P A G E "

BONDS
N. Y. STOCK EX C H A N G E  

W eek E nding J cnic 26

U. S. G overnm ent
U S 2s oonsol registered.(11920
II S 2s consol coupon___(11920
U S 2s cousol reg small. .if 1930
V S 2s cousol coup small. (11020
U S 2s registered.............AT91M
U S 2s coupon....................AT01S
V S 3s reg small bonds..fcl918 
U S 3s cou small bonds.. A10Is
U S 4s registered............ It 100
U S Is coupon .................. A19o
U S 4s registered................ 1920
V  S Is coupon ......................102."
U S os registered............... 1001
U S 5s coupon .....................1004

Foreign  G overnm ent
Frankfort-on-Mum 3 4s ser 1..

T h ese  a re  p r ice  
U S of M exico s I . os ol loilO

state securities
Alabama class A  4 to o ___

Class 1$ o s ..........................
Class C 4s................
Currency funding 4s___

I)ist ol Columbia 3’Uos___
Louisiana new consol 4s..

Sm all..................................
Missouri tuudiug___1894-
North Carolina consol 4s.

6s.........................................
So Caroliua 4 4s 20-40.......
Teuu new settlement 3s..

Sm all..................................
Virginia fund debt 2-3s...

R egistered........................
6s deferred Browu Bros

1006
190l
1006
1020
1024
1011

1005
lo io
1010
1033
1013

iooi
1 etts

itu ilrou d
A labama Cent he* So Ry 

laba Mull dee Sav 41a A \V 
Albany & Susu hee Bel A llud 
Allegheny Valley See Penn ltlt 
AUeg A West See Bull B A P  
Am Bock A lin SeeCeutof X J
Ann Arbor 1st g 4s.........A1996
Atch X A S l>'e gen g 4 s . . .1995

Registered.........................1995
Adjustment g 4s.........../(1995

R egistered................. /tl 005
Stamped....................?tl995

‘ Cine A  St Louis 1st 6s ..1015 
A tl Knox A  Nor 1st g 5 s . .1046 
Atlantic Coast 1st g 4sJ(1052 
Atlantic A Bany See South Ry 
Atlantic A Vadk See South By 
Austin A X  W See Sou Pacific
B at Creek A S See Mich Cent 

alt A  Ohio prior l g 3 4 s .1925 
Registered ....................../(1925

Couv deb Is ...................... 1011
P  J un A M Biv 1st g 3 Sis

R egistered ..................p
P L K A W Va Sys ref 4s 1041 
Soutkiv IHv 1st g 3 4 s . . . l9 2 5

R egistered .................. /i l9 2 ‘
Monou Riv 1st gu g 5 s ..101 
Cen Ohio R 1st c g4 4 s ..l9 3  

Beech Creek hee N l ’ CJt H 
Bellev A Car hee IBinoisCeni 
Bklyu A Moutauk hee Long 1 
Bruns A  West hee Sav 41A W 
Bullalo X  Y A  Erie See Erio 
Buffalo R A P  gen g 5 s ... 1927

V /l tX> all. d l l  1 3 1  72, U. g  d 3 . . . . i ( / l o
Koch A  Pitts 1st g 6s...1921

Bullalo A  Southwest hee Erie 
Bull A  Susi) 1st ref g  4s.(il951 

Registered......................(11951

C R  I 4 'A X  W 1st gu 5s. 1921 
M A  St L 1st gu g 7s___1927

Registered.....................19
Carb A  Shawn See 111 Cent 
CarolinaCeut XeeSeubAlloan 
Carthage A Ad hee X  Y C A H 
Ced R la  E A X  See B C K A 5 
Cen Branch U P ls tg 4 s .. . l9 4 :  
Cen Branch Ry hee Mo Pac 
Central Ohio hee Balti A Olin 
Cen RR  A  B of Ga col g 5s 193'

3d pref income g 5s___p
Cliatt ln v  pur moil g 4s. 1951 
Mac A X or B iv 1st g 5s. 1046 
Mid Ga A  A tl Biv 5s ....1947
Mobile Div 1st g 5s.......

Cent of X  J geu’lg o ld  5 s .1987
Registered................. /t 1987

Am Bock A  Im pgu 6 s ..1921

’SSS^ k V
Trice

lYitlag 
June HO

Week’ s
Tange or 
Last hale

a J

Is
Tange
Since

January 1
Uul Ask Low High A 01 Low High

Q J 
G Js i j

1054 1064 
1064 107

106 J ’ne’03 
106 J ’ ne’03

. .. . 106 1004 
100 107 4

(J-J
O-K 
G-E 
Q E

108 Sale 
108 1084

108 108 
108 J ’ne’03 
107 J ’ue’O’.

. j 107 1084 
1074 109

Q-F 1 0 6 4 ......... 107 4  May’03 
lit) J ’ue’03 
1104 May’03 
1354 1354 
137 4  Mur’O..

1074 1084
y - j
G-J
4-F 
G F

110  111  
1 1 1  112  
135 41 36  
1354 13d

” 16
109 1114 
109 4  112
133 130 4  
136 1374

(J F 1024 1034 1034 J ’ne’oJ . . . . 103 1034

M-S 94 ......... 95 4  F eb ’02 
(our marks 
98 A pr ’03 

ices 0 n the 0

s on
G-J

J

the oa sis 0/ 
97 .........

to 0 ne do liar. 
96 4  98=8 

0/  $5 to Ji.best a re pr asis

J-J 1044 Sep ’02 
1094 Oct ’00 
102 4  Mar’02

.) • J
J - J
J - J 111 Mar'0*2
F A 121 ......... 121 NIar’03 121 12 1
J-J 106 Apr *03 

IU*J l*2 Fell *99
106 100

j -j
j - j 
A-0 
J -J

.........  . . . . . . 136Hj J ’ly ’01 
1*20 Mar’Oi

. . . . ....................
J-J
J-J
J-J

9 5 4  99 
•93 IIIIII

97 M ay’03 
94 4  May’03 
9 8 4  Oct ’0’2

— 95 97 
9 4 4  944

J-J
6 4 ......... 7 4  J ’ne’03

944 J’ne’03
9 9 4  100 4 

l 00 lo o

7 4  13

9 3 4  964 
99 4 1 0 2 4  

100 1024 
8 6 4  924

Q-J
A-O
A-O

9 5 4 .........
99 ’ 8 Sale ISO

1
XOY
Nov

86 4  Sale 86 4  8 8 4  
94 4  A p r ’02 
8 5 4  8 6 4

35
M-X
M-S

86 4  Sale 48 85 924
J O • 110  ......... 1 1 4 4 0 c t  ’02
M-S 9 3 4  Sale 92 ’ 8 9 2 4 49 92 95

J-J
y-J
A-O
y - j

9 4 4  Sale 94 94*8 
9 4 4  Ja n ’03

47 9 2 ^  95^ 
94 941**

1014  Sale 101 10 14
102 4  May’03
103 A p r ’03 
89 J ’ne’03

30 9 9 4 1 0 3 4  
1004102*8 
100 106M-S

M-N ......... 884 . . . . 89 91u
J-J
y-J

" 9 6 "  "9 6 4  
S84 8 9 4

9 6 4  964 
884 8 9 4  
90 4 J ’l y ’02 

1 1 4 4  J ’ne’02

7
20

’ 95*4 ” 97 K 
87 hi S934

F-A
M S 1 0 3 4 ......... 108 Sep ’02 

115 1154M-S
A-O 115 1154 15 115 11S4
J-J 103 A p r ’97 

1244 1244 
1254 Jan ’03
103 J ’ne’02

F-A
J-D 1 2 3 4 1 2 5 4  

1 2 1 4 ........
4 1244128 

125 1254
J-J
J-J
J-D
A-O
A-O

10 14 10 24  
.........1204

102 102 
121 A p r ’03 
1204 Mar’OS

13 1004 105 
120 122 
12 04 12 04AO 110 ......... 118 Jau ’02

J-li
J-J
M-S
M-S

105 Sale 
1054100

1044 1054 
1054 106 
104 4  Mar’03
1

17
9

1034 1054 
105 4  1084 
1044 1044

J-B .........  93 92 J ’ne’03 ... . 92 944

M-N
F-A 103 ....... 1084 A p r ’03 

1224 J a n ’03
. . . . 106^107^

122 Ha 122^
F-A
M-N
M-N 1044 105 1044 1054 

1054 Sep ’0) 
74 J ’ne’03 
3 1 4  32 4  
23 4  J’ne’03 
92 Aug’02 

1084 S ep ’02 
102 J ’ne’99

94 104 109
Oct
Oct
Oct
J-B

73 74 
31 33 
20 23

13
72 4  80 
3 1 4  39 4  
2 3 4  27

J-J 104 .........
J-J
J-J 105 ......... 1124 A p r ’02 

1314  1314J-J 131 1284134 
1284 1334 
113 1134

y-J
j - j

130 .........
n o  .........

13034 J*ne’U3 
113l4 Apr *08

ItONBS
X . Y. STOCK EXCH A N G E

W eek E ndixu J pxe  26

Trice 
JYida v
June ~ ‘i

Week'! Tange 
Since

L ast h a le  J a n u a ry  1
T a n g e  or

Central of X J —(Continued >
Le A ltud It gi n gu g 5b 1020 J 
Leh A Wilks B Coal 5 s .. 1012 \|

Coil ext guar 4 4 s ___y lb lti g
X Y A Long Br gen g 4s 1041 M 

Cent Pacific .See So Pacific Ci
Charles A Sav 1st g 7s___1036 J
Clies A Ohio g 6s ser A..A190S A

Gold 6s............................. alO l 1 A
1st consol g 5s..................1939 M

Registered..................... 1939 M
General gold 4 4 s .............1992 M

Registered..................... 1002 M
Craig Valley 1st g a s ___1040
R A A BlV 1st cou g I s . . 1080

2d consol g 4s................ 1089
Warm Stir Val 1st g 5 s ..1041 
Greenbrier By ls tg u g  is ’40 

Clue A A lt ltlt ref g 3 s ...  1940
Registered..................... 1040

Tail way 1st lien 3 4 s . . .  1050
Registered..................... 1960

Cldc Bur A y  consol 7 s ...1003
Chic A Iowa Biv 5s.........1905
Beuver lllv  4s.................. 1922
Illinois B iv 3 4 s ...............1040

Registered......................1049
Iowa B iv sink fund 5 s ..1010

Sinking fund 4s............ 1010
Nebraska Extension 4s.1027

Registered......................1927
Southwestern B iv 4s---- 1021
Joint bonds See Great Xortli
Bobeufure 5s....................1013
Hail A St Jos cousol 6s. .1011 

Clue A  E 111 ls t s  t cur 6 s .1007
1st consol g 6s..................1934
General cousol 1st 5 s ....1937

Registered......................1937
Chic A  lud  C Ry 1st 5s. 1936 

Chicago A  Erie See Erie 
Chic In A Louisv ref 6 s ...1947

Refunding gold 5s...........1947
Louisv X  A A Cli 1st 68.1910 

Chic MU A St Paul cou 7s 1905
Terminal gold 5s.............1014
General g 4s series A ..e l98 9

Registered.................._el9S9
General g 3 4 s  senes B.elOSO

Registered................... *1989
Chic A L S u  B lv g S s___1021
Chic A  Mo Riv Biv 5 s ...1026
Chic A  Pac Biv 6s...........1010
Chic A  P W 1st g 5s....... 1921
Dak A  Gt So g 5s.............1916
Ear A  Sou assu g 6s....... 1924
Hast A B B iv 1st 7s....... 1910

1st 5s................................1910
I A B Exten ls t7 s .........1908
LaCrosse A  B 1st 5s___1010
(Mineral Point B iv 5s___1010
So Minn B iv  1st 6s.........1010
Southwest B iv 1st 6s___1900
W is A  Minn B iv  g 5 s___1921
M il A  X o 1st M L 6 s .. ..1910

1st consol 6s..................1913
Chic A X'orthw cons 7s___1015

Extension 4s.........1886-1926
Registered...........1886-1921

General gold 3 4 s .............1987
Registered................. p i 987

Sinking fund 6 s . . .1879-1929
Registered...........1879-1929

Sinking fund 5 s ...1879-1929
Registered...........1879-1929

Bebenture 5s..................1909
Registered....................1909

Debenture 5s.................. 1921
Registered....................1921

Sinking lund deb 5s...... 1933
Registered....................1933 W

Bes Mo A  Minn 1st 7s ..1907 F 
Milw A  Madison Is t0 s ..l9 0 5  .V
Xorth Illinois 1st 5s__1910 iV
Ott C E A  St Paul 1st 5s 1909 M
W inona A  St Pet 2d 7s. .1907 N 
Mil L S A West 1st gtis 1921 M 

Ext A  Imp s fund g 5s 1929 F 
Ashland Biv 1st g 6 s ..1925 M
Mich Div 1st g 6s........1924 J
Convertible deb os__1907 F
In co m e s............ ...........1911 W

Chic Rock lsl A  Pac 6s ...1917 J
Registered....................1917 J

General gold 4s...............1988 J
Registered....................19S8 J

Coll trust Series C 4s ...1905iN
H 48................................1910 M
M 4S................................19151M
X 4s................................191 i>|M

Chic R I A  Pac RR 4s ..2002 M
Registered................... 2002 N
Gold 5s (when issued) 1913 Y

Bes M A  Et B 1st 4s__ 1905 J
1st 2 4 s .......................... 1905 J
Extension 4s...............1905 J

Keok A Bes M 1st 5s ....1923  A 
Chic A  St L .See Atch T A Sa Ee 
Clnc St L  A  X  O hee III Cent 
Chic St L A Pitts 6'eePeuiiCo 
Clue St P M A  O con 6s.,.193o' J -D 

Ch St P A Minn ls tg 6 s  1918 M-N 
X"or Wisconsin 1st 6s ...1930) J -.1 
St P A  S City 1st g 6s ...1919 A-O 

Chicago Ter Trans g 4 s ... 19471 J - J

Uiu 
101
1 0 0 4 .........
loo-** 1014

Ask Imw  H ig h 'S o Low High,

108 ........
.........113
1144115

103 Sale

10344 104 4 
97 98
85 

80 4
764  Sale 

1034 103 4
lo o ’ * 102 
93 4  95 4

1 0 8 4 ........
1 0 1 4 ........
104 4 .........
IIIIII i'0 '0 4

105 107
1 1 4 4  1 1 44
1064 1094
1 3 0 4 .........
.........1144

130 .110’s .
1 1 1 4 .
l i o  .......
109 110

1 1 4 4 - —  
1174118 
1134  —  
1164 U 7 4  
112 114
129-4 ----
1 1 9 4 ___
1 0 0 4 ___
1 1 3 4 .......
1 0 7 4 .......
1 1 3 4 .......
1134 Sale
1 1 4 4 .......
1 1 1 4 .........
1164  —  
130-4 132 
.........1044

1 00 4  M ay’IUll  103 104
101 4 J nu'OJ'.... 1004 1024

111
113 
115 
121
103 
10.1 
112
104 
97 4

106 4  Oct

111 
111 4  
1144

Mar'o.; —  
Muy'o:: ...

115V1 0
J'ue'Oi 

1034 2b
Apr’O i -----
May’Obj----  112

104 I 16,101 
97 4  HI 93

112
114
119*4

924 1004
112
104
98

'02,
bl=4 81“ 80 83 4
76 764 281 74 794
834 A p r ’02 —  . ................

103*8 1034 111 lo l  1034
1044 A pr ’o o — I;....................
1014 J ’ne’0 3 — ];ioo 1 0 1 4  
9 5 4  J ’ue'OIS----  9 4 4  97

1144 Aug’02 
1014 1014
1044 J’ue'03 
1 Ot“ -. A ug’01 
1004 J'ue’03
105 J ’ne’03
1144 Apr ’03 
110 May’03 
131 Ma>” 03
114 J'ne’03
120 B ee '02 
1204 E eb’03
1294 130
II l 4  May’03 
110*8 May’03 
178 May.’03 
1 11 May’03 
110  110
I I I Bee ’02
1044 Jan ’0 2 ----

1 1014 1044 
.. 10441084

1004 100 4
.11044 108 
. 113 1174

110 1104 
.1 3 1  1364
. 114 1214

120 120-4
128 1304
1 1 0 4 1 1 3 4  

( 1 1 0 4  1 1 1 4  
178 178
111 111a 3' 

lb  109 112

.........1004

1124 I III" 
i074 IIIIII
103 4  Sale'

1 1 3 4 -
1 1 5 4 .

1 0 9 4 .........
103 .........
1 0 3 4 .........
1 0 5 4 .........
1 1 1 4 .......
129 4 1 2 9 4
120 4 .........
1 3 2 4 .........
1 3 2 4 .........
1 0 1 4 .........

1164 A p r ’03
118 May’03
1134 J ’ne’03 
117 117
1114M uy'03 
1 3 7 4 J ’1.v ’99
119 4  May’03 
1074  Aug’02 
183 E eb’03
115 May’03
109 O c t ’02 
1134 J ’ne’03 
1134 1134
117 J’uo’u3
113 May’03
116 J ’ ue’Ob 
1324 J ’ne’08
104 4  May i>3
1064 Get ’02 
1004  J ’ne'03 
103 X ov ’98 
112 May’03 
1104  May’03 
106 Apr ’08 
1064 Mar'03 
1034 1034
105 4  Dec ’02
108 J ’ne'03
114 Oct ’01 
1164 J ’ne’03 
123 May’01

..1 1 1 6 4 1 1 6 4  
— 117 4 1184  
.."11 24  113*4 
4 116 1174  

1 1 1 4 1 1 1 4

11194119*4
... .  183 185
----j 114 115

1 1 2 4 1 1 3 4  
2 1 1 2 4 1 1 3 4  

. . . .  116 117

. . . .  113 113
— .1 1 6  119
... . .1 3 1 4 1 3 4  
....1101 10 44

127 128
1 2 2 4 .......
105 4 .......

9 4  sale 

....... 86485*4
97 4 
93 4 
96 4 

*107

’ .........132
1 3 1 4 .........
127 .........
124 125
80 83

106 N ov’02 
108 Oct ’02 
105 4  May’03 
1154 A p r ’03 
1294 J’ ue’03 
120 4  May’03 
1424 F eb ’02 
133 4  May’03
107 4  Feb *01
1144 Sep ’02 
1274 J ’ne’OS 
1224 J ’neT)3 
1054 105*4
107 Ja n ’03 
1004 J ’ l y ’02
9 9 4  J ’ne'02 
9 9 4 J ’ ly ’02 
9 9 4  J ’ne’02 
7 9 4  80 4
88J.( Jan ’03 
86 4  87
9 1 May’03 
93 Jan 03 
94*4 Jan ’03 

1084 J ’ne’Oo

99 101
112 112 
1 1 0 4 1 1 0 4  
100 1094  
1064 107 4  
1034 109

108 112
' 115 4  l l s 4

1 0 5 4 1 0 5 4  
1154 1154 
1294 1324 
1194125

.. ,1 3 3 4 1 3 3 4

. . . .1 2 7  1274  

. . . .  1224127 
15 105 108

. . . J|l07 107

-••• ....................

351 79 4 
88 4  
85 
97 
9 2 4  
94*4 

106

89
8 8 4
8 9 498-4
93
94 4

10S4

1304 1304 9 1 3 0 4 1 3 6 4
1314 May’03|___,1314 137
137 4  8ep '0 2 ............................
” 24 J n e ’03 . . . J  1 2 3 4 1 2 6 4  
81 83 I llll 81 86

.HISCEL1(AN EOCJS 110X 08—Continued on Next Page.
S treet R a ilw a y

Brooklyn Rap T r g 5s....... 19451
A tl A v  Bklyu imp g 5 s ..1934 
BkCity ls toon  5 s .1916, 194l| 
Bk G Co A S con gu g 5s. 1941 
Bklyu Uu El 1st g 4-5.3.1950
Kings Co El 1st g 4s___19-19
Xassatt Elec gu g 4 s ___1951

City A S Ry Balt 1st g 5 s .1922 
Conn Ry A  L 1st A re f g 4 4s ’51 
Ben Con T r Co 1st g 5 s ... 1933 

Ben Tram Co con g 6s..1910 
M et Ry Co 1st gu g 6s.. 1911 

B et Cit St Ry 1st cou g 58.1905 
Gr Rapids Ry 1st g5s...a l!>10  
Louts Ry Co 1st cou g 5s..l93( 
Market St C Ry 1st g 6 s ..191.; 
M et St Ry geu col tr g  os.1997 

B w ayA 7th  Av 1st e g  5s 1943

A-O
J-J
J-J
M-N
F-A
E-A
J-J
J-l)

102 1034
1 1 0 4 1 1 2 4
102 .........
100 4  sale
.........  85
83 .........

102 4  J ’ne’03 
110 J a n ’99 
110 A pr ’03 
102 J ’ne’03
1004 1004
87 May’03 
85 4  Jau ’03

. . . .

" i s

I1 0 2 4 1 0 7 4
io’9 4  i i o "  

'101 10 24
100 1044
! 87 8 9 H: 

85 Ha 85 Hi
J-J ......... 96 9 9 4  Oct ’02
A O 95 J'ne’OO
J-J
J-J
J-J
J-B
J-J 109 Mar’98 . . . .
J-J
E-A 114 ......... 114 114 i; 113 120
J-D .........1144 114 114 2 114 1174

Street R a ilw a y
Met St Ry—fC on ;R ef g 4s2002 

Col A 9th A v 1st gu g 58.1993 
Lex A v A  P E ls tg u g  5s 1993 
Third Ave R R  cou gu Is 
Third A ve Ry 1st g 5 s ..1937 

.Met W S El(Chte) 1stg4s. 193s 

.Mil El Ry A I, 30-yr g 58.1926] 
Mum St Ry 1st con g 5s ..1919 
St Jo Ry I.t H A P  1st g os.1937 
St Paul City Cab con g 5s .1937 
Union El (Clue) 1st g 5s ..1945 
United RRs San E rst 4 s .1927 
United ltys St L 1st g 48.1934 
W Chic St 40-yr cons g 5 s .1936

tins and E lectric Eight
Atlanta G L Co 1st g 5 s ...1947 
Bklyn U Gas 1st con g 5s .1945

M-S
M-S
J-J
J-JF-A 
F- V

92 93 4  
116 1184 
ID ! 110 4  

9 6 4  Sale
1 1 8 4 .........

* .........100

9 3 4  May’03 
1184 1184 
1T •» Ha J ’ue’OJ 
96 Ha 97 

1 IS H: J ’ne’03 
99 H> Mar’03 

106 Oct ’99

. . .
•)

18

92 9 6 4  
1184121 
1164121 4  
95 9 8 4  

1174122 
994102  4

J-J n o  j ’ne’02
M-N
J-J
A-O .................... 10914 Apr *03 

I09^a Dec *99
. . . . 1094113

A O
J-J
M-N

764 Sale 
*......... 64

76*4 78 
8 1 4  844  
99 B ee ’97

69
5

764 So 4  
84 So’ s

J-B

______

_____
M-N i l i  i i : i 1124 112 4 3 i l 2 4 i l 7

•No price E'nday; latest price this week. a B u e J a n  d Due Apr e Due .nay j D u o j u e  h Due J ly Due Aug pD u eX 'ov  jB u o  Bee sOptton sale
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B O N D S
N . Y . S T O C K  E X C H A N G E  

W e e k  E n d in g  J u n e  26

C h ic  cfc W e s t  In d  g e n  g  6s q l9 3 2  
C h ic <fc W est M ich  R y  5 s . .1921 
C h oc  O k 6c G  gen  g  5s . . .  o 1919 
C m  H A D  co n so l s f  7 s . . .1 9 0 5

2d go ld  4 *2S.......................... 1937
C in  D cfc I  1st g u  s  5 s . . .  1941 

C I  St L  6c C See C C C cfc S t L 
C in  S 6c C See C C C S t L  
C learh eld  cfc M ali See B  R  cfc P  
C leve la n d  C m  C h ic  6c S t  L ou is

G en era l g  4 s ........................ 1993
C airo  D iv  1st go ld  4 s ___ 1939
C in  W  cfc M  D iv  1st g  4 s . 1991 
St L  D iv  1st co l tr  g  4 s . .  1990

R e g is te re d ........................ 1990
Spr cfc C ol D iv  1st g  4 s . .1 9 4 0  
W  W  V a l D iv  1st g 4 s . . .  1940 
C I  S t L  cfc C con so l 6 s . .  1920

1st go ld  4 s ..............._ . .A 1 9 3 0
R e g is te r e d .................A;1936

C in  S cfc C l con  1st g  5 s . .1 9 2 8
C C C cfc I  co n so l 7 s .......... 1914

C onsol s in k  fu n d  7 s ___ 1914!
G en era l co n so l g o ld  6s .1934i

R e g is te re d .................... 1934
In d  B l cfc W  1st p ret 4 s .l9 4 0 j 
O In d  cfc  W  1st p f 5 s . . .d l 9 3 8  
P eo  cfc E ast 1st con  4 s . ..1 9 4 0

In co m e  4 s ..........................1990
Cl L o r  cfc W li co n  1st g  5 s . 1933, 
C lev  cfc M arietta  See P en n  R  R 
C lev  cfc M alion V a l g  5 s . . .  1938

C lev  cfc P itts  See P en n  Co
C ol M id la n d  1st g  4 s .......... 1947
C olorado cfc- S ou  1st g 4 s . . .  1929 
Colurn cfc G reen v  See So R y  
C ol cfc H o ck  V a l See H o c k  V ai 
C ol C onn  cfc T erm  See N  cfc W  
C onn cfc Pas R iv s  1st g  4 s . 1943

Dak  cfc G t So See C M  cfc St P  
alias cfc W a co  See M  K  cfc T  

D e l L a ck  cfc W e s te rn  7 s . . .  1907 
M orris  cfc E ssex  1st 7 s . . .1 9 1 4

1 st co n so l gu a r 7 s ........1915
R e g is te re d .................... 1915

1 st r e f  g u  g  3 % s .............2000
N  Y  L a ck  cfc W  1st 6s . . .  1921

C on stru ction  5 s ............1923
T erm  cfc im p rove  4 s ___ 1923'

S yr B in g  cfc N  Y  1st 7 s . .  1906 
W a rren  1 s t re f g u  g  3 *2S. 2000 

D el cfc H u d  1st P a  D iv  7 s .1917
R e g is te re d ........................ 1917

A lb  <fc Sus 1st con  g u  7 s .1906
R e g is te re d ....................... 1906
G u ar go ld  6 s ....................1906

R e g is te re d ....................1906
R en s  cfc S aratoga  1st 7 s .1923

R e g is te re d ....................... 1921
D e l R iv  R R  B r id g e  See P a  R R  
D en v  cfc R  G r 1st con  g  4 s .1936

C on so l go ld  4 *2S............... 1936
Im p ro v e m e n t g o ld  5 s . . .  1928 
R io  G r So g u  See R io  G r So 

D en  cfc S W e s t  g en  s f  g  5s 1929 
D e s M o ic f c F t D  See C B . 6c I P  
D e s  M  cfc M in n  See Cli <fc N  W  
D e s  M o i U n  R y  1st g  5 s . .1917  
D et M  cfc T o l See L  S cfc M  So 
D et cfc M a ck  1st lien  g  4 s .1995 

G o ld  4 s .................................. 1995

O hio S ou  D iv  1st g  4 s . . .1 9 4 1  
D u l cfc Iro n  R a n g e  1st 5 s . .1 937

R e g is te re d ............................1937
2d  6s ....................................... 1916

D u l S o  Sh ore  6c A t i  g  5 s . .  1937 
Y? a s t  o f M in n  See St P  M  cfc M  
X ja s t  T e n  V a  cfc G a See So R y  
E lg in  J o l cfc E a st 1st g  5 s . 1941 
E lm  C ort cfc N o  See  L eh  cfc N  Y
E rie  1st e x t  g o ld  4 s ...............1947

2d e x t  g o ld  5 s ...................... 1919
3d e x t  g o ld  4*28.................. 1923
4 th  e x t  g o ld  5 s .................... 1920
5th  e x t  g o ld  4 s .................... 1928
1st co n so l g o ld  7 s ...............1920
1st con so l g  fu n d  7 s .........1920
E rie  1st con  g  4s p r io r . .  1996

R e g is te re d ........................ 1996
1st co n so l g en  lien  g  4 s . .  1996

R e g is te re d ........................ 1996
P en n  co ll tr  g  4 s ...............1951
B u ff N  Y  cfc E rie  1st 7 s . .1 9 1 6
B uff cfc S W  g o ld  6s ..........1908

S m all................................... 1908
C h ic  cfc E r ie  1st g o ld  5 s . . 1982
J e ff R R  1st g u  g  5 s___ a l9 0 9
L o n g  D o ck  co n so l g  6 s . .1 935  
C oal cfc R R  1st cu r  g u  6s . 1922 
D o ck  cfc Im p  1st c iir  6 s . .1913  
N  Y  cfc G reen  L  g u  g  5s . 1946 

M id R R o f N  J  1st g 6s . 1910 
N  Y  S us cfc W  1st re f 5 s .1937

2d g o ld  4 % s ...................... 1937
G en era l g o ld  5 s .............. 1940
T erm in a l 1st g o ld  5 s . . .  1943 

R e g is  $5 ,000  e a c h . . .1 943  
W ilk  cfc E a 1st g u  g  5 s . 1942 

E rie  cfc P itts  See P en n  Co 
E v a n s  cfc T  H  1st co n s  6s . 1921

1st gen era l g o ld  5 s ..........1942
M t V e rn o n  1st g o ld  6s . . 1923 
S u ll Co B ra n ch  1st g  5 s . 1930 

E v  cfc In d  1st con  g u  g  6s . .  1926 
| ?a rgo  cfc So See Ch M cfc S t P  
Jl  lin t  cfc P ere  M  See P ere  M ar

n
j - j
A -O
J -J
M-N

J-D
J -J
J -J
M-N
M-N
M-S
J -J
M-N
Q -r
Q -F
J -J
J -D
J-D
J -J
J -J
A -0
Q -J
A -0
A p r
A -O

J -J
Q-J

J -J
F-A

A -0

M-S
M-N
J-D
J-D
J-D
J -J
F -A
M-N
A -O
F -A
M -S
M-S
A -0
A -0
A -0
A -0
M-N
M-N

J -J
J -J
J-D

J -D

M-N

J-D
J-D
J-D
M-S
A -O
A-O
J -J
J -J

M-N

M-N
M-S
M-S
A -O
J-D
M-S
M-S
J -J
J -J
J -J
J -J
F-A
J-D
J -J
J -J
M-N
A -0
A -O
M-N
J -J
M-N
A -0
J -J
F-A
F -A
M-N
M-N

J -J
A -0
A -0
A -0
J -J

P r ic e  
F r id a y  
J u n e 26

W eek 's  
R a n ge or  
L ast Sale

I s !  £  © . 
* *

R a n ge
Since

J a n u a ry  1

B id  A sk  
111 114 
103 ........

Loxc H igh  
114 J’ne’03 
109 A pr’02 
109 Mar’03

N o  I 
___1

Low  H ig h  
113*211638

105 ........ 107 109
106 ........ 111*2 Dec’01

113 Oct ’00
I l l  ........ 111*4 111*4 5 i i i *4 l ia

........  97% 9634 97*2 
101 *2 Oct ’02

3 9634 103
98*4 May’03 

101 J ’ne’03 
103 Oct ’02

98*4 100 
101 103*2i  01 io iio  

........ 100
102 D ec’02
95 May’03 95 95

........ i i o
104 Sale 104 104 3 100*4104
i l l 1* ........ 114% J’ne’03 114*4 114*4
........ 127 134*8 Jan ’02
131 134% 131 J ’ne’03 — 131 13336

104%Nov’01
......... 95%

* 65 70 
113 ........

94*2 96*4 
68 J’ne’03 

114 D ec’02
4 93 100 

67 82

119 ........ 128 J ’ne’02

731$ Sale 
87 Sale

73 73*2 
86*2 S7*2

23
18

73 80 78 
86*2 94*2

113*4........
129 ........

113*4 J’ne’03 
129*4 J ’ne*03 
134*8 May’03 
140 Oct ’98

. . . . 113 117
129*4 133*2 
132 134*2130 ........

i~30%........ 131*6 A pr’03 
115 J ’ne’03 
102*4 May’03 
110 J’ne’03

130*8 131*2 
115 115 
102 103

11338116 
1 . . . . . .  ____

—
109*2........ 110 113% 

102 102102 Feb’03
1.37*6........ 137*6 J ’ne’03 137 137*8

149 Aug’01
io 8 i i o 108*2 J ’ne’03 

122 J’ne’99
108*2111*4

i05% 107 
........ 107

105*4 J’ne*03 
111% Feb’02 
14334 Nov’02 
147*2 J ’ne’02
9834 9934 

106% May’03 
108 May’03

. . . . 105*4105*4
141*6........

98*2 99*2 
*105*2........

12 98 99% 
104*4 107 
105 108........ 107 —

*........  62 62 J ’ne’03 — 62 80

111 Feb *01
95 . . . . . . 93*4 Feb’03 93*4 93*4 

91 93*2 
84 85 
89 92 

109*2114

90 ........ 91 J ’ne’03
........  80
........  89*2
........ 112

84 Jan ’o3 
89% May’03 

110 J’ne’03
. . . .

*113 ........ 115 J ’ne’03 111% 115 

112*2114%114 116 113 J ’ne’03
114 May’03 
113*4 May’03 
112 May’03 
117 D ec’02

.. . .
114 114

11338........ 113*4113*4 
112 112109 ........

113*4........
1017g Sale 
132 135

i o i 76 i o i 78 
13434 J ’ne’03 
132*4 A pr’03 
98*4 99*4 
97 May’03 
84 85*6

1 10 1% 1 0 1 % 
132*2139 
132*4 135 
97 99% 
97 98

98% 99 49
85*6 Sale 52 83% 88

91 Sale 
12538126*2

*........  108 7s
903s 91 

125*2 J’ne’03
12 88 94*4 

125*2 130*6

iis*2........ i 19 J’ne’03 s3 117*2 121*2
106 Aug’02 
131 May’03 
11334 D ec’02

129 ........ 130 134*2
118*2 A pr’02 
109 Oct ’9S105 . . .

109*2........ 110*2 J ’ne’03 1 1 0 *6112*2 
109 114 
I 97% 103

113 Sale 
100 ........

113 113 
1013s Mav’03 
106 *2 May’03 
108 May’03

2

........ 109*4
112  .......

. . .. 106 106% 
108 117

* io s  ....... 112 May’03 
121 121

11 0  1 1 2

1 2 1  .......... 1 120 1 2 2 *o 
103 106........ 104

1 1 0  ........
104 104 
112 J’ne’02

4

* i i o  .......... 115 May’02

BONDS
N . Y . S T O C K  E X C H A N G E  

W e e k  E n d in g  J u n e  26

F la C en cfc P en  1st g  5 s . . .1 9 1 8  
1st land  g r  e x t  g o ld  5 s . .  1930
C on so l g o ld  5 s ................... 1943

F ort S t U D  Co 1st g  4 *28 .19 41
F t W  cfc D en  C 1st g  6s ___ 1921
F t W  cfc R io  G r 1st g  3 -4S .1928 
/  1 al H a r cfc S A  See So P ac Co 
V J a l H cfc H  o f 1882 1 st 5 s . 1913 
Ga cfc A la  R y  1st co n  5 s . .o l9 4 5  
G a C ar cfc N o  1st gu  g  5 s . .1 929  
G eorg ia  P a c ific  s e e  So R y  
G ila  V  G cfc N o r  See So P a c  Co 
G ou v  cfc O sw egat See N  Y  C ent 
G rand  R ap cfc In d  £ e * P e n n R R  
G ra y ’s P t  T erm  See S t L  S W  
G t N o r—C B  cfc Q co ll t r 4 s  1921

R e g is te re d , h ...................... 1921
G reen b rie r  R y  See C hes cfc O 
G u lf cfc S 1 1st re f cfc t g  5s  51952

Han cfc St J o  See C B  cfc Q 
ou sa ton ic  See N  Y  X  H  cfc H  

H o ck  V a l 1st co n so l g  4 *28. 1 9 9 9 ; j
R e g is te re d ............................1999 j
C ol cfc H  V  1st e x t  g  4 8 .. 1948 A  

H o u st  E  cfc W  T e x  See So P ac 
H ou st cfc T e x  C en  See So P a c  Co]
I ll in o is  C entra l 1st g 4 s . .  1951
X R e g is te re d ........................ 1951

1st g o ld  3 *2S........................ 1951
R e g is te re d ........................ 1951

J -J

1st go ld  3s s te r lin g .......... 1951
R e g is te re d ....................... 1951

C oll T ru st go ld  4 s ............1952 A
R e g is te re d ....................... 1952

L  N  O cfc T e x  go ld  4 s___ 1953
R e g is te re d ....................... 1953

C airo B rid g e  go ld  4 s ___ 1950
L o u is v il le  D iv  gold  3 ^ s .  1953

R e g is te re d ....................... 1953
M id d le  D iv  re g  5 s ............1921
St L ou is  D iv  g o ld  3 s___ 1951

R e g is te re d ....................... 1951
G old  3 *2S........................... 1951

R e g is te re d ................... 1951
S p r in g  D iv  1st g  3 *28- . .1 9 5 1  
W estern  L in es  1st g  4 s . .  1951

R e g is te re d ....................... 1951
B e lle v  cfc C ar 1st 6s ........1923
C arb  cfc S liaw  1st g  4 s . . .  1932 
C h ic S t L  cfc N  O g  5 s . ..1 9 5 1

R e g is te re d ....................... 1951
G old  3 *2S........................... 1951

R e g is te re d ................... 1951
M em p k  D iv  1st g 4 s . . .  1951

R e g is te re d ....................1951
St L  S ou  1st g u  g  4 s ___ 1931

In d  B l cfc W e s t  See C C C cfc St L
In d  D ec  cfc W  1st g  5 s ........ 1935

1st g u a r  g o ld  5 s ................. 1935
In d  111 cfc l a  1st g  4 s ..........1950] J
In t  cfc G rea t N o r  1st g  6s . .  1919

2d  g o ld  5 s ............................. 1909
3d go ld  4 s .............................1921

Io w a  C entra l 1st g o ld  5 s . .  1938
R e fu n d in g  g  4 s ..................1951

J efferson  R R  See E r ie

Kal A  cfc G R  See L  S cfc M S 
an cfc M ich  See T o l cfc O C 

K  C F t S cfc M See S t L  cfc S F 
K C cfcM R cfc  B l s t g u g 58 .1929  
K an  C cfc P a c ilic  See M  K  cfc T  
K an C ity  S ou  1st g o ld  3 s . .  1950

R e g is te re d ............................1950
K e n tu ck y  C en t See L  cfc N  
K eok  cfc D es  M o See C R  I  cfc P 
K n o x v il le  cfc O hio See So R y

Lak e E rie  cfc W  1st g  5 s . . 1937
2d g o ld  5 s .......................... 1941

N o rth  O hio 1st g u  g  o s . .  1945 
L  S h o cfc M ich  S See N  Y  C ent 
L eh igh  V a l (P a ) c o ll g  5 s . 1997

R e g is te re d  5 s ...................... 1997
L eh  V a l X  Y  1 st g u  g  4 *2S. 19 40

R e g is te r e d ............................1940
L eh  V  T e r  R y  1st g u  g  58 .1941

R e g is te re d ............................1941
L eh  V  C oal C o 1st g u  g  58 .1933

R e g is te re d ............................1933
L eh  cfc N  Y 1st gu a r g  4 s . .1 945

R e g is te re d ............................1945
E l C cfc N  1st g  1st p f 6 s .1914

G old  gu a r 5 s .................... 1914
L eh  cfc H u d  R  See C ent o f N  J 
L eh  cfc W ilk e sb  See C en t o f N  J 
L eroy  cfc C an ey  V a l See M o P 
L o n g  D o ck  See E rie  
L on g  Is la n d  1st con  g  5 s ./t l9 3 1

1st con so l g o ld  4 s ..........7il931
G en era l g o ld  4 s .................. 1938
F erry  go ld  4 ^ 3 .................. 1922
G old  i s ................................... 1932
U n ified  go ld  4 s .................. 1949
D eb e n tu re  g o ld  5 s ............1934
B k ly n  cfc M on t 1st g  6 s . .1911

1st 5 s ................................... 1911
N  Y B  cfc M  B 1st con  g  5s 1935
N  Y  cfc R  B  1st g  5 s ........ 1927
N o r S h B  1st c o n g g u 5 s o l9 3 2  

L ou isv  cfc N a sh v  g en  g  6 s .1930
G old  5 s ....................................1937
U n ified  go ld  4 s .................. 1940

R e g is te re d ........................ 1940
C oll tru st go ld  5 s ...............1931
C ecilian  B ra n ch  7 s ..........1907
E  H  cfc N ash  1st g  6s ___ 1919
L  Cin cfc L e x  go ld  4 ^ s . . .  1931 
N  O cfc M 1st g o ld  6 s . . ..1 9 3 0  
N  O cfc M  2d g o ld  6 s ........1930

A-O

P rice  
F r id a y  

Jun e 2 6

W eek ' 8 
R an ge or  
L ast Sale B

on
d

s
S

ol
d R an ge

S ince
J a n u a ry  1

B id  A sk Low  High\ 
100 Sep 00

N o L ow  H ig h

..........108% 106*2 F e b ’ 02 
105 M ar’ 98 
104 105 

81*2 81*2

103 A p r ’03 
109% M ay ’03 
109 *2 M ay ’03

93*4 94  
90*6 91%

106*4 M ar’ 03 

107 107*2

105*4 105*2 
..........  81%

42
3

104 112%  
81 85

100*2 105 
109 109%  
108% 110*2

91 95 
89 94*2

104 106*4 

105*2109*2

109 ..........
*107 ..........

93 % Sale 2 0 "
13

15107*4 Sale

100  10 0

112*4 M ay’ 03 
113*2 M a r ’OO 
102 M ay’ 03 

94 M a r ’03

23 100 105%  

112*4 113*2

—
1 0 1 % 1 0 2  

94 94

103 .......... 104 M ay’03 
102 O ct ’01 
101% J ’n e ’03 
104%  M ay’ 0*2 
106*2 M ar'03  

95 M ay ’03

. . . . 102*4 104

10 2  .......... — 101 *2 103%

i ‘06  ..........
—

106*2 106*2 
95 95..........  97

i ‘12  .......... 123 M av ’99 
87%  M ay’028 1 *4 ..........

93%  96 97 J ’n e ’ 03 
101 *6 O ct ’99 
100 N o v ’OO 
107%  M ay ’03

— 97 97

* 95
.......... 1 1 0 107%  111

* l l 6 .......... 124 M ay ’ 01 
90  N o v ’ 98 

125*6 Tan ’ 03 
126*4 N o v ’02 
104%  A p r ’02

..........126*2 . . . . 1125 % 3 25 *2

..........

10 0 *4 .......... 106*8 Jan  ’ 03 — ji '0 6 % i0 6 %

101 M a r ’02

107*2 M ar’ 03 
107*2 D ec ’ 02
102 M av ’03 
122 *2 M ay’03

96 96 
74*4 F e b ’03 

111 J Jn e ’03 
92 J ’n e ’03

1 0 7 * 2 ........
107 . . .

—
......................
107*2107*2

..........100
118 ..........

“ *4

......................
I 9 ^ % 1 0 2  
'119 123*6 
1 96 100 

70 75 
111 115*2 
91 93*2

..........  96

..........  73*2
110*4 111 
..........  92

10 0  ..........

68*2 Sale 68*2 68% 
63*4 Oct ’00

117*2 J ’n e ’ 03 
111*2 J ’n e ’ 03 
111 J ’n e ’03

110*2 F e b ’ 02

44 67%  71%

1 1 7 % 1 1 8 %  
1 1 1 * 2 ..........

— 117*2 120 
111*2 113%  
111 114*2I l l  ..........

105*2 ..........
*103

..........108*4
101

108*2 J ’n e ’ 03 
109*2 J ’n e ’ 02 
113%  J ’n e ’ 03 
109 *2 O ct ’ 99 
108*2 Sep ’ 02

— 107%  108*2

110*2 .......... — 113*2114
108
109 . . .

93*2 96 95 J ’n e ’03 — 93*2 97

100 M a r ’03 

118 J a n ’ 03

10 0  10 0  

118 118*115 ..........

100*2.......... 100*2 100*2 
100%  J ’ ne '03  
100 O ct ’ 00 

99*2 J ’ n e ’ 03 
111 Jan  ’ 02

2 1 0 0*2102*4 
100*2102100 ..........

99  100% — 9 7 % io o %

111*2 --
105 .......... 105 *4 M a r ’03 

112 M a r ’02 
112 *2 Jan  ’02 
112% A p r ’02 
114*2 114*2 
112 J ’n e ’03 
101*4 101*4 
100 J a n ’ 02 
110 J ’n e ’ 03
106 D e c ’00 
114 *2 M av’ 03 
108*4 J a n ’ 03 
126 M ay ’ 03 
124%  A p r ’ 02

— 105*4 105*4
105

*10^*2 . .
*110  ..........

114*2 Sale 
112  ..........

i

“22

114*2 118 
1 1 1  1 1 2  
98*2 101*2..........101*4

..........112 — 11 0  113*8

......................
117 .........

—

111*2 114*2 
108*4 108*4 
125 129

105 ..........
127*2128

M IS C E L L A N E O U S  B O N D S — C o n tin u e d  on  N e x t P a g e .

Ga*> a n d  E le c t r i c  L ig h t
B uffa lo  G as 1st g 5 s ............ 1947 A -O
Ch G L  cfc C C o See P  G  cfc C Co
C olu m b u s G as 1st g  5 s___ 1932 J -J
C on  G as Co See P  G  cfc C Co
D etro it  C ity  G as g  5 s .......... 1923 J - J
D et G as Co con  1st g  5 s . . .  1918 F-A 
E d  E l i l l  B k n  See K  Co E  L  cfc P  
E d E H i  S e e N Y G & E L H & P  
E q  G L N Y  1st con  g  5 s . .  1932 M-S 
E q  G  cfc F u e l See P  G  cfc C Co 
G as cfc E le c  B e rg  Co c g  5 s . 1949 J-D  
G r R ap  G  L  Co 1st g  5 s . ..1 9 1 5  F-A  
K in g s  C o E l L  cfc P  g  5 s . ..1 9 3 7 ! A -O

P u rch a se  m on ey  6s ..........1997 A-O
E d  E l II B k n  1 st con  g  4s 1939 J -J  

L a c G a s L o f S t L I s t g 5 s . e l 9 1 9  Q-F 
M ilw a u k ee  G as L  1st 4 s . .  1927 M-N 
M u t  F u e l G as Co See P eop  G as

107

97
97

114

75

97%

74 74

97%  J ‘n e ’ 03 
105 J ’n e ’ 03

117 D e c  *02

61 *2 O ct ’01 
1073j D e c ’00

118 % 1 2 0  118 *2 118*2
..........  97  93*4 M ay ’03
104 l4 105 105*4 1 0 5 14
......................I 95 J ’ly  ’ 02

74 79 7f

96  99
105 105

118*2125 
93*4 96*2 

104*8108%

G a s  a n d  E le c t r i c  L ig h t
N ew a rk  C ons G as con  g  5s 1 9 4 8 'J -D  
N Y G E L H c f c P g  5 s . . .1 9 4 8  J -D  

P u rch a se  m on ey  g  4 s . ..1 9 4 9  F-A 
E d E l 111 1st c o n v  g  5 s . .1 910  M-S

1st co n so l g o ld  5 s ..........1995 J -J
N Y cfcQ E l L<fcP 1st con  g 5 s l9 3 0  F -A  
P aterson  cfc P  G cfc E  g  5s . 1949 M-S 
P eo  G as cfc C 1 st gu  g  6s . .  1904 M-N

2d gu a r go ld  6s ................. 1904 J -D
1st con  go ld  6s ...................19431 A -0
R e fu n d in g  go ld  5 s ........... 1947 M-S
CliG -Lcfc C ke l s t g u g 5 s  1937! j  . j  
C on G Co o f Ch l s t g u g 5 s . ’36 J -D  
E q  Gcfc F  Ch 1st g u  g  6 s .1905; J - J 
M u  F u e l G as 1st gu  g  5 s . 1947 M-N 

S yra cu se  L ig h tin g  1st g  5 s . ’ 51 J -D 
T ren ton  G cfc E l 1st g  5 s . .  1949 :M-S 
U tica  E L c f c P l s t s f  g  5 s . 1950: J - J

Sale107
90  ..........

104%  104% 
1 1 8 % 1 2 0  
..........10 2

107 107 %
91 91*4

104%  M ay ’03 
119 A p r ’03 
103 J ’n e ’0 3 1

3
13

101 .......... 10238 M ar’03
100 102%  102 *8 M a r ’ 03
1171-2
10 2  .......
107 108
104 107
103 ........
1 0 1  ____
..........  97

1 1 7 ^  117%
105% A p r ’03 
108 J ’ n e ’ 03 

J ’n e ’03 
J ’n e ’03 
F e b ’03

105
103
105

109 F e b ’ 01

106 1 1 2  
9 0 ^  971^ 

104 107
119 119
102 107%

1023s
102
116
105
10 6 34
105
102
104

103%
1 0 2 is
125%
107%
109
108%
103i*
105

•  N o price Friday; la test bid and asked this week. a D u eJ a n  b D u eF eb  d D u eA p r «Due May A D u e J ’ly  fc Due A ng 0 Due Oct gD ue Dec sO p tio n sa le
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B O N D S
N . Y . S T O C K  E X C H A N G E  

W kkk E nd in g  J une  2 6
L ouiav  ds NaMiiv—{ C ontinued  j 

P ensacola  DiV g o ld  6s . . .  1920
S t L  D iv 1st gold  6 a...... 1921

S d ttd d  8 l . . .  .1981
H e n  tier B ilge  1st m f g  Ok . 1991 
K e n tu ck y  C ent g o ld 4 * ..  1987 
L A  X  A  M A  M 1 at g  4 4 »  1945 
L &  N -Sou th  M Joint 4 s . 1952 
X  F la  <fc S 1 at gu  g  5 m . . .  1997 
P ena A  A tl la t  gu  g 0 a ..1921 
S A X  A la  con  gu  g 5 s , .1 9 3 6

S in k  fu n d  go ld  6s ..........1910
L A  Jett B ilge C o g u  g  4 a .. 1945 
L  X  A  A  Ch See 0  I A  L

Mahon  C oal See L  S A  M 8 
anhattan  B y  con so l 4a. 1990

R e g is te re d ...................1990
M etron ol K1 la t  g  da___ 1908

M an S W  C olon ie  g 5a___ 1934
M c K ’ p t A  B V  See N  Y  C ent 
M etrop o litan  E l See M an B y 
M e x  C ent con so l go ld  4 a .. 1911 

1 st con so l in com e  g 3 s .a l.9 S 9  
2d con so l in com e  g  3 s ..u  1939
E q u ip  A  c o ll  go ld  5 s ....... 1917

2d series  go ld  5 s ........... 1919
C oll tr  g  4 4 a  1st S e r___ 1907

M ex  In te rn a l 1st con  g 4s . 1977
Stam ped g u a ra n teed ___ 1977

M ex  N orth  la t  go ld  Oa___ 1910
M ich  C ent See  X  Y C ent 
M id  o f N  J See E rie  
M il L  S A  W See C h ic  A  X  \V 
M il A  M ad See  C h ic A  X  W  
M il A  N orth  See C h M A  St P 
M in n  A  S t L  la t  go ld  7 s . .  1927

Io w a  E x  1st go ld  7 s ........1909
P a citic  E x  1st g o ld  O s ... 1921 
S ou th  W est E x lst g  7s. 1 9 in
1st con so l go ld  5a ..............1934
1st and re fu n d  go ld  4 s . .1949  

A llan  A  S t L  gu See B C B  A  X 
M A  P I 8 t5 s s tp d 4 a  in tg u  1930 
M S S M A  A  la t  g  4 Hit gu  1920 
M St P  A  S S  M con  g 4 in t  g u ’38 
M in n  Un See S t P M A M  
M o K an  A  T e x  la t  g  4 a . . .  1990

2d  go ld  4 s ............................#1990
la t  e x t  go ld  5a.................... 1944
S t L  D iv  1st re f g  4 a___ 2001
l)a l A  W a 1st g u  g  5 a .. .  1940 
K a n  C A  P ac 1st g  4 a . . .  1990 
M K  A  T o f  T  1st g u g 5 s .  1942 
S lier Sh A  So la t  g u  g 5 8 .1943  
T e b o A  N e o sh o  1st 7 s . ..1 9 0 3

M o K A  E  1st gu g 5 s ........ 1942
M issou ri P a cific  3d  7 s ........1900

la t  co n so l g o ld  Oa..............1920
T ru s t  go ld  5s s ta m p e d .a l9 1 7

B e g is t e r e d ................... a l9 1 7
le i  oo li go ld  5 s .................... 1920
C ent B r B y 1 s t g u  g  4 s . 1919 
L eroy  A  C V  A  L  1st g  5a 1920 
P a c  B  o f M o la t  e x  g  4 s . 1938 

2d ex ten d ed  g o ld  5 s . . .  1938 
S t L  I t M A  S gen  con  g  5a 1931 

G en  con  stam p g t d g  5s 1931 
U n ified  A  re f go ld  4 s . .  1929 

Y e rd i V  1 A  W  1st g  5 s . 1926 
M ob  A  B irm  p r io r  lien  g  5s 1945

M o rtg a g e  g o ld  4 s ...............1945
M ob  J a ck  A  K  C 1st g  5 s .1940 
M ob  A  O k ie  new  g o ld  0 8 .. 1927 

1st e x ten s ion  g o ld  6 s . .7*1927
G en era l go ld  4 s .................. 1938
M o n tg o m  D iv  1st g  5 s . .1947  
S t L  A  C airo  c o ll g  4 s . . e  1930

G u aran teed  g  4 s ............1931
M A O  co ll 48 See Southern  

M oh aw k  A  M ai See X  Y C A  11 
M on on gah ela  B iv  See  B A G  
M o n t C en t See S t P  M A  M 
M o rg a n ’ s La A  T  See S P  Co 
M orris  A  E ssex  See D e l L  A  W  
X I  ash C hat A  St L i s t  7 s .1913
1 1̂ 1st co n so l go ld  5 s ..........1928

J a sp er  B ran ch  1st g  6s . .  1923 
M cM  M \V A  A1 1st 6s . .1917
T A  P  B ranch  1st 6s ___ 1917

N a sh  F lo r  A  S l id  See L A X  
N at o f M ex  p r ior  l ie n  4 4 s .  1926

1st eon  so l i s ........................1951
N e w  H  A  D See N Y X H & B  
N  J J u n e  B B  See N  Y  C ent 
N e w  A  C in  B ilge  See P en n  Co 
N  O A  X  E prior  lien  g  6s p l9 1 5  
N  Y  B k ln  A  M an  B ell See L  I 
N  Y  C ent A  H B iv  g  3 4 s .  1997

R e g is te re d ........................ 1997
D e b e n tu re  5s o f . ..1 8 8 4 -1 9 0 4

R e g is te re d ............1884-1904
R e g is t  d eb  5s o f . . .1889-1904
D eb e n tu re  g  4 s ___ 1890-1905

R e g is te re d ............1890-1905
D e b t  ce r ts  e x t  g  4 s ..........1905

R e g is te re d ........................1905
L a k e  Sh ore  co ll  g  3 4 s . . .1 9 9 s

R e g is te re d ........................ 1998
M id i C en t c o ll g 3 4 s ___ 199s

R e g is te r e d .......................1.99 s
B eech  C reek  1st g u g 4 s . 1936

R e g is te r e d ........................ 1936
2d gu  go ld  5 s ...................1936

B e e ch  C r E x t  1 s t  g  3 Has 519 51 
Cart A  A d  1st gu  g  4 s . . .1981  
C learf B it C oal l e t s  f  4 s . 1940 
G ou v  A  O sw e 1 st gu  g  5s 1942 
M oll A  M ai 1st g u  g  4 s . .1991 

In com e  5 s ..........................1992

5̂
*•2 W h.
5 4

t r i c e  
J Y idav  

June 26

W eek's 
R ange or  
Last Sate A

R ange
Since

J a n u a r y l

M- S
h id  A sh Low  H igh  

1 1 na. m  lir'iiu
S o Loto H ig h

M- S 118  .......... 125 4  A u g ’02
M S 76 J*ne’o2 . . . .
M S . . . . . .  . . . . . . 113 N o v ’99
J J 9 6 4 ......... 97 4  97 4 3 9 7 4  i  00
M S 1 0 7 4 ......... 107 4  J ’ u e ’oJ *55 1 0 7 4  1 0 7 4
J -J .......... 9 i 4 91 91 6 89*4 92
F A 108 4 .......... 113 M ar’03 . . . . 113 1 1 4 4
b A 11 1 *4 .......... 1 1 2 4  J ’ n e ’03 . . . . 1 1 0 4 1 1 3
F-A ..........115 l i f t  D i r ’01 . . . .
A O l l o  M ar’03 . . . . 110 111
M-S 95  .......... 100 M ar’01

A -0  
a .n

101 4 .......... 1 0 1 4  1 0 1 4 n CflOl 104 4

J -J 1 1 1 4 1 1 2 1 1 1 4  J ’n e ’03 • • • • iuU >aiU H i
J-D

J -J * 76  77 7 6 4  77 V 15 75 80
•IMy 22 4  2 3 4 23 2 3 4 3o 21*4 2 8 4
JMy * 1 4 4  15 4 1 5 4  J ’ n e ’03 . . . . 14*4 18*4
A-O
A-O
F-A 95 4  97 95 4  96 15 US7* 97
M S . . . . . .  . . . . . . 9 0 ^  JMy ’01 . . . .
M-S
J D 99 .......... 105 M ay’OO

J-D 1 3 9 4 .......... 144 4  A p r ’03 1 4 4 4 1 4 5 *8
J-D 1 1 1 4 .......... 116*4 F e b ’03 . . . . 116*4 116*.,
A-O 120 .......... 1 2 3 4  A p r ’03 . . . . 1 2 3 4 1 2 3 4
J D 115*4 .......... 121 Jan  ’02
M-N 114 .......... 1 1 4 4  1 1 4 4 1 1 1 4 4 1 2 0 « m
M-S ..........100 90 4  9 9 4 1 98  103*4

J -J
J -J 103 N o v ’01
J -J 98  A p r ’01

J-I) 97 Sale 97 97*i 58 97  1 0 0 4
F-A 80 4  Sale 80 4  HO 4 8 79 85
M-N ..........101 101 J ’n e ’03 . . . . 101 1 0 4 4
A-O 86  O ct ’02
M-N ..........106 106 S e p ’02
M-S 87 .......... 90 M ay’03 • • • • 87 4  90
J -D 1 0 1 4  Sale 1 0 1 4  1 0 1 4 7 101 1 0 5 4
F A 1 0 6 4  JM y ’02
J -D
A -0 1 0 8 4  i  16 109 109 1 1 0 7 4 1 U
M-N *108 4108*4 108 J ’ n e ’03 . . . . 108 1 1 1 4
M-N 119 Sale 119 119 2 118 122
M-S 103 4  Sale 103 4  104 50 102*4 107*8
M-S * ..........104
F -A ..........1 0 4 4 1 0 3 4  104 18 103 1 0 7 4
F-A 9 0  93 91 4  M ay ’ 03 . . . . 89 9 4 4
J -J 98  .......... 100  M av ’01
F-A '1 0 3 4  104 1 0 3 4  M ay ’03 . . . . 1 0 2 4 1 0 5 4
J -J 113 .......... 112 A p r ’03 . . . . 112 113
A-O I l l  1 1 2 111 1 1 1 4 9 1 1 0 4 1 1 5
A-O ..........1 1 2 112 4  D e c ’ 02
J -J 88  Sale 87*4 88 24 87 9 1 4
M-S
J -J * i l 2  4 .......... 1 1 0 4  J ’ l y ’00 . . . .
J -J .......... 93 93  A p r ’02
J -D 102 JMy *02
J -D 1 2 2 4 .......... 122 4  J ’n e ’03 . . . . 122 4 1 2 7  4
Q-J 124*8 A p r ’03 . . . . 124*8 125 4
M -S 94 M ay’ 03 . . . . 93 97 4
F-A * i i i  1 1 5 114 M a r ’03 . . . . 114 1 1 5 4
Q-F 93 F e b ’03 . . . . 93 93
J -J 1 0 1 4  J ’n e ’02

J -J 124 .......... 124 124 1 122*4 124
A -0 110*4 .......... 112 4  M ay ’03 . . . . 112 115
J-J 113 D e c ’ 99
J -J 116 J ’lv  ’ 02
J -J 111 D e c ’ 99

J -J 101*4 1 0 2 4 102 102 40 1 0 0 4 1 0 3 4
A -O 7 6 4  Sale 76  77 72 73 7 9 7g

A -0

J -J 103 Sale 103 1 0 3 4 2 101 104
J -J * 1 0 0 4 .......... 102 4  M ay ’03 . . . . 102 1 0 5 4
M-S 101*4 .......... 1 0 1 4  101*4 2 101 1 0 3 7g
M-S 1 0 1 4  Sale 1 0 1 4  1 0 1 4 5 100 1 0 1 78
M-S 109 Sep ’97
J-D * 9 9 * 4 .......... 99*4 J ’ ne’ 03 . . . 99*4 100*8
J-D 99 D e c ’02 100 100
M-N ..........100 1 0 0 4  A p r ’03 . . . . 100*8 100*8
M-N 99 4  N o v ’ 02
F-A .......... 90 88*4 90 29 88  94  7e
F-A 86*4 Sale 8 6 4  8 7 4 30 8 6 4  91
F-A * ..........  89 90 M ay ’03 . . . . 89 92 7e
F-A 91 J a n ’03 91 91
J -J 108 1 0 8 4 108 M ay ’03 1 0 7 4 1 0 8
J -J 106 J ’ u e ’98
J -J 1 1 2 4 ..........
A -O
J-D
J -J 95 A p r  *02
J -D
M-S 107 4  JMy ’ 00
Sep : : : : : : : : : : : : 1 1 0 4  D e c ’ 01

BOND*
N . Y. S T O C K  E X C H A N G E  

W kkk E nding  J unk  26

X  Y C ent A  H B— (C on tin u ed )  
X  J J o n e  B gu  la t  4 » . . .  1986

R e g is te re d .......................19H6
N Y A  Pu lat con  gu g 4a 1993 
N or  A M ont la l  gu  g  5a. 191i> 
W e st  S hore la t  4a g u . . . 2361 

R e g is te re d .......................2361

< z
s?>

L a k e  S h o r e  co in e d  2 d  7a. 1903! J

J'rice
F r id a y

June 2 6

Hid
105

Ask

R e g is te re d .......................19031J
G old  3 Hi*...........................1997 J

B e g is te re d ................... 1997 J
D ot M on A  T o l la t  7 s . 1906 F 
K a A A  G B  la t g u  c  5a. 1938 J 
M ahon CM B B  la t  5 s . .  1934 J 

P itta M cK  A  Y  la t  gu 6s . 1932 J
2d g u a r d s ..........................1934 J
M cK ees  A  B  V  la t g 6a 191H J 

M ich  C en t 1st consu l da. 1909 M
........................................1931 M

B e g is te re d ................... 1931 O
4 s ..........................................1940 J

R e g is te re d ................... 1940 J
J L A  S 1 at g  3 4® ............1951 M
Bat C A  S tu r 1st g u g  3 s . 1989 J 
N  Y A  H arlem  g  3 Hi*...2000IM

R e g is te r e d ....................... 2000  M
N  Y  A  N ortli 1 at g  5 a . . .  1 9 2 71A 
B  W  A  (J con  1 at ex t 5a . 5 1922 A 
O sw e  A  B 2d gu  g  5 a . . . *19151F 
R  W  A  O T  B 1 st gu  g  5a . 1918 M 
U tica  A  B lk  R i v g u g 4 s .  1922 J 

N  Y  C h ic A  St L  la t  g 4a. 1937 A
B eg ia te red ............................1937 A

X  Y  A  G reen w  L ake See E rie 
X  Y A  l ia r  See N  Y C A  H ud 
X  Y L ack  A  W  See D L A  W  
X  Y  L  E A  W  See E rie 
X  Y  A  L o n g  B r  See C ent o f X  J 
X  Y  A  N  E See X  Y X  H  A  II 
N e w  Y ork  X e w  H a v  A  Hartr— 

llo u a a to n ic  B con  g  5 s . .  1937 M-N 
N  H  A  D erb y  con  g  5 s . .  1918 M-N
X  Y A  N  E 1st 7a............1905 J -J

Is tO s ................................... 1905 J -J
X  Y A  X o r th  See X  Y  C A  11 
X  Y  O A  W  re f 1st g  4 s . .#1992  M-S

R e g is  $5 ,000  o n ly ..........#1992 M-S
X  Y  A  Put See X  Y  C A  H 
X  Y  &  B  B  See L o n g  Island  
X  Y  S A  W  See E rie  
X  Y T e x  A  M See S o  P ac Co
X o r  A  S ou th  1st g  5 a ..........1941 M-N
X o r f  A  W e s t  gen  g  da........1931 M-N

Im p ro v e m ’t A  e x t  g  6s . .  1934 F-A
X e w  R iv e r  la t  g  6s ........1932 A -0
N  &  W  B y  1st con  g  4 s . 1 9 9 6 1 A -O

R e g is te re d ........................1996 A - O
P oca h  C A  C Joint 4 s . .  1941 J -D

C C A T l s t  g u g  5 s ..........1922 J -J
S c io  V A X  E 1st gu  g  4s 1989 M-N 

N orth  I llin o is  See C hi A  X  W  
X o r th  O hio See L  E rie  A  W  
N or P ac— P rio r  lien  g 4 s . .  1997 Q-J

R e g is te re d ........................1997 Q- J
G en era l lien  go ld  3 s___ a2047 Q -F

R e g is te r e d ....................a2047 Q -F
C B  A  Q c o il  tr  4s  See G t  N or
S t P aul-D ul D iv  g  4 s ____ 1996 J -D

B e g is te re d .........................1996 J -D
S t P A  X  P  gen  g  6 s . . ..1 9 2 3  F-A 

R eg istered  ce r t ifio ’s . . l 9 2 3  Q-F 
S t P au l A  D u l 1 s t 5 s . . . .1 9 3 1  F A

2d o s .................................... 1917 A -O
1st con so l gold  4 s ........... 1968 J -D

W ash  C en t 1st g 4 s ........... 1948 Q-M
X o r  P ac T e r  Co 1st g  6 s . .1 9 3 3  J -J  
X o r  B y  Cal See So Pac 
X o r  W is  See S t P M A  O 
X o r  A  M on t See N  Y  C ent

O lm l A  W  See C C C A  St L  
lno R iv e r  B B  1st g  5 s . 1936 J-D

G en era l go ld  5 s ................... 1937 A -0
O re A  (Jal See So P ac Co 
O re B R A  X a v  See Uu Pao 
O re S hort L ine See U u P ao 
O sw eg o  A  R om e See X  Y  C 
O C F  A  S t P  See C A  X  W

Pa c  C oast Co 1st g  5 s ___1946 J -D
a c o f M issou ri See M o P ac 

Panam a l s t s  fu n d  g 4 4 s . . 1917 A -O  
S in k  fund su b s id y  g  6 s . .1 9 1 0  M-N 

P en n sy lv a n ia  C om pany—
G u ar 1st g  4 ^ 8 ............................1921 J -J

R e g is te re d ................................. 1921 J -J
G u ar 3 H28 c o ll tru s t  re g .1 9 3 7  M-S
G u ar 3 4 s  c o l l t r  ser B ...1 9 4 1  ___
T r  Co c e r t i f ’ s g u  g  3 4 s . l 9 i 6  M-N 
C S t L A  P 1st con  g  58 .1932  A -O

R e g is te re d ....................... 1932 A -O
Cl A  P g e n  g u g  4 4 a  s e r A . ’42 J -J

S eries  B .............................1942 A  O
S ories  C 3 4 s ....................1948 M-N
S eries  D 3 4 s ................... 1950 F -A

E rie  A  P itts  g u g  3 4 s  B .1 9 4 0  J - J
S eries  C .............................1940 J - J

N  A C  B ilge  g en  gu  g  4 4 s  1945 J -J  
P  C C A  S t L  g u  4 4 s  A . . .  1940  A -O

S e n e s  B g u a r ...........................19421 A -0
S e n e s  C g u a r ............................1942 M-N
S eries  D 4s g u a r .............1945 M-N
S e n e s  E  3 4  gu a r g ____19416 F-A

P itts  F t  W  A  C 1st 7 s . . .1 9 1 2  J -J
2d 7 s .................................... 1912i J -J
3d 7 s ................................. 5 .19121 A -0

Penn B B  1st rea l est g 4 s .  1923 M-N
C on so l s te r lin g  g  6s ........ 1905; J -J
C o n v e rt ib le  g  3 4 8 ............1 9 1 2 'M-N
Con c u rre n cy  6s r e g . . . #1905 Q-M 
C onsol go ld  5 s ................... 1919 M-S

1 097a Sale
106 4 ..........
101 bale
100*4 ..........
101  ..........
..........100*1
109 ..........
117 ..........
1 1 7 4 ..........
135 ..........
135 ..........
122  ..........
I l l  * 4 .........
1 2 0 4 1 2 2

..........117
1 1 7 4 1 1 8 4

102 4  Sale

1274
1 0 6 4  
104 4

1004 Sale

107

132
128

9 8 4

89 4  Sale
*106  ........
........  99

102 Sale

71 4  Sale 

1 0 1  ........ .

*122

112 4 ____

" 9 4 4 ’ 97 
n 5 4 i l 9

1 0 3 4 1 0 5  

10 0  ........

..........1 1 0
105 ........

89 ........
..........  96

94 4 ........
1 1 6 4 ........

1 1 4 4
113

105 ........
* ..........1 1 0 4
-1 1 0 4 ........

..........  93

..........1 2 5 4

1024

W eek's 
R ange or  
Last S ale J,

Low  High  
105 O ct *02

l 0 5 4 X o v * U l

i o 9 4  " 11*6 4 1
1 0 6 4  J ’ n e ’O.

R ange  
Since  

J u n u a ry  1

S o  Low  H ig h

101
101
101
105
114

101
J ’ n e ’ 03

101
Jan  03 
F e b ’02

124
139

Jan
Jan

03
03

112 May’03 
123 4  Mar’03 
127 J ’ne’02
110 Dec'O
1 0 6 4  N o v ’OO

115*4 May'OO
119 4  D e c  *02 
117 4  J ’ n e ’03 
113*j Jan  ’02

1 0 7 4  F e b  ’03 
1 0 2 4  1 0 2 4  
103 M ay ’03

1 3 13.| A p r  *03

1 0 6 4  M ay’03 
105 M ay’ 03

1 0 0 4  1 0 0 4  
101 M ay ’03

114 F e b ’03 
1 3 3 4  A p r ’03 
128 A p r  *03 
1 3 2 4  J a n ’03

98 9 8 4  
1 0 0 4  Jan 02

8 9 4  90
1 0 7 4  JMy ’01
99 J ’ n e ’03

101*4 1 0 2 41 0 1 4  J ’u e ’03
7 0 4  7 1 4
70 4  M ar’ 03

101 J ’n e ’ 03

^ 1 0 9  1 1 1 4  
10*141 1 1 4  

-  1 0 0 4 1 0 3 4
101 1 0 2 4

5 HU 105 4  
105 105

I 124
139

124
139

112 1 1 2 4
1 2 3 4 X 2 5 4

1174X224

1 0 7 4  1 0 7 4  
102 105
L02  1 0 3 4

1 2 8 4 1 3 1 4

13

125 A p r ’03 
132 JM y’99 
118 N o v ’02 
110 O c t ’02 

9 6 4  M a r ’03 
94 4  F e b ’ 02 

1 1 6 4  M ay’ 03

114 4  M ay ’03 
1 0 8 4  J ly  *02

1 0 3 4  1 0 3 4

102 A p r ’03 
102 A p r ’02

11 0  1 1 0  
106 M a r ’03
102 X o v ’98 
96 Mar’03 
95 95 4

1 2 2 4  F e b ’03

121 O c t ’00

102 N o v ’OO

105 1 0 6 4
1 0 3 4  105

I 99 1 0 3 4  
1 1 0 0 4 1 0 1

,114 1 1 5 4
'133 1 3 3 4
128 128 
132 1 3 2 4

89  94

' 9 8 4  i o i

78 11 0 1 4 1 0 4  
. . .  100  1 0 3 4  
66 70*4 7 3 4  

7 0 4  7 2 4

101 1 0 1

14

125 127

9 6 4  98  

1*15 4  i*16 4

114 1 1 4 4

,102 1 1 1

102  10 2

1 0 7 4 1 1 0  
106 1 0 9 4

96  97
95  9 5 4

1 2 2 4 1 2 3

1 1 0 4
110*8
1 1 6 4
1 0 6 4

96
1 2 7 4
128
130
104

J ’n e ’ 03 
J ’n e ’03 
F e b ’0 1 1 
N o v ’021 
J a n  *03 
O ct ’02 . 
J a n ’03 
A p r ’ 0 1 1 
A p r ’03

1 104  1144 
1 1 0 4 1 1 2

96  96

. 128 128

104 104

9 5 4  S ale 9 5 4  96

1 1 0 4

4 IS 94  1 0 7 4

M I S C E L L A N E O U S  B O N D S —C o n tin u e d  on  N ex t P a g e

T e le g r a p h  a m i T e le p h o n e
A m  T e lep  A  T e l c o ll tr  4s  1929 
Comm C ab le  Co 1 st u 4 s . .2397

B e g is te re d ........................... 2397
E rie  T  A  T  co l tr g  s f 5 s . .  1926
M et T  A  T  1st s 1 g  5 s ........1918
M u t U n  T e l C o See W e stn  Un 
N  Y A  X  J T e l gen  g  5 s . .  1920 
N o  W estn  T e le g  See W e s t  U 11 
W e st U nion  co l tr cu r  5s . 193s 

F d  and real est g  4 4 s . . .  1950 
M ut Uu T e l s fu n d  6 s . ..1911  
N orth w estern  T e l 7 s ___ 1904

C o a l an il I ro n
Cah C oal M in  See T  C I A  R  
C learl B it  C oal See N  Y  C A  H 
C ol C A  I D ev  Co gu  g  5s . 1009 
C ol F u e l Co gen  gold  6s . . .  1919

J -J
Q-J

f . i
M-N

M-N

J-J
M-N
M-N
J-J

J -J
M-N

9 6 4  A p r ’03 
9 6 4  100 4  A p r ’o
........ 1 0 0 4  O ct ’Oo
........109 O c t ’99

114 N o v ’02

1 0 5 4 ..........

..........  1 097f

..........103 4

. . . . . .  107 4

1 0 8 4  A p r ’03

106 J ’n e ’03
103 103
107 4  1 0 7 4

55 N o v ’OO 
112 A p r ’08|___

9 6 4  9 6 4

1 0 S 4 1 0 8 4

106 1 1 0  
102 105
1 0 7 4 1 0 9

112  1 1 2

C o a l am i Iro n
C ol F  A  I Co gen  s f g  5 s . .1943

C o n v e rt ib le  d eb  g  5 s ___ 1911
G r R iv C o a l  A  C 1 s t g 6 s . .1 9 1 9  
Jell A  C lear C A  I 1st g 6 s ,1 9 2 6

2d gold  5 s .............................1926
K an A  H  C A  C 1 s t s f g  5s. 1951 
P leas V a l C oal 1st g  s r 53 .1928  
lio c h  A  P it C A  I pu r m 5s. 1946 
T en n  Coal T  D iv  1st g 6 s .a l 9 1 7 

B irm  D iv  1st co n so l 6s . .  1917 
Cali C M Co 1st g u  g  6s . 1922 
D e Bar C A  I C o g u  g  68 .1910  

V a  Iron  C oal A C  1st g  o s . 19 49 
W h  L  E A  P C C o 1st g  5 s . 1919
M a n u fa c tu r in g  A  In d u s tr ia l

* N o price Friday; latest bid and asked th is week. a D u e J a n  b D u eF eb  e  Due Muy # D u e J 'n e

L
F-A

!a - o
J-D  
J -1 *

1 0 0 4 ..........
84  4  Sale 

..........108

1 0 0 4  1 0 0 4  
7 8 4  86 

115 J ’ n e ’02 
107 M ay’97 

s o  Muy*97

j
1097

100 105 
7 6 4  96*4

J -J 1 0 6 4  F e b ’02
J -J
M-N

105 O ct ’00 ......................
A -0 *102 .......... 103 J ’ ne’03 103 107*4
J -J
J -D

110 111 110 110
105 F e b ’00

3 1 0 5 4 1 1 2

F-A 102 .......... 102 102 11 l o l  102
M-S
J -J

..........  77 75 J ’ n e ’03 
32 J a n ’00

. . . . 75 S I

M-S 34 F e b ’03 34 4 2 4
Q-F ..........  98 96*4 96*4 5| 96*4 101
J ’ly p  D u e  N ov 8 O p tion  bale.
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N . Y . S T O C K  E X C H A N G E  
W e e k  E n d in g  J u n e  26

VJ -Vcc-i

-s

P rice  
F r id a y  

J u n e 2 6

W eek 's  
R an ge or  
L ast Sale B

on
ds

S
ol

d R an ge  
Since  

J a n u a ry  1

B O N D S
X . Y . S T O C K  E X C H A N G E  

W e e k  E nd in g  J u n e  26

-0 0 

«"» '
P r ic e  

LViday  
J u n e 2 6

W eek s  
R an ge or  
L ast Sale

2 -s 
S  c

R an ge  
Since  

J a n u a ry  1

P en n  K R — (C o n tin u ed ) B id A s k Low H  igh iYo L ow  H ig h S ou th ern  P ac Co— ( C ontinuea  ) B ia A s k Low  H ioh A o Low  H ig h
C onsol go ld  4 s ................... 1943 M-N 108 H < f c T C l s t g 5 s  in t m i..  1937 J -J 1 1 0 110 V  J ’ n e ’03 1 1 0  112
A lle g  V a l gen  m i g 4 s . . .  1942 M- 8 102 i '02 N o v ’97 ...................... C onsol g  6s in t g u a r__1912 \ 0 107 111 M a r ’03 1 1 1  1 1 2
C l &  M ar 1st gu  g V 4 s . .  1935 M-X 104 112 V  M a r ’OO G en  go id  4s in t~ gu ar..1 9 2 1 A-O 90 92 92 M ay ’ 03 90*2 94*8
D  K R  K A  B ge  1st g u  4s g . ’ 36 F-A 103 W a c o  &  X  W  d iv  1st g  6 s ’ 30 M-N 127 V F e b ’02
G r R  A  I e x  1st gu  g 4  Vs 1941 J -J 109 111 D e c ’02 M o rg a n ’s La &  T  1st 7 s . 1918 A-O *125 130 N o v ’ 02
Sun  A  L e w is  1st g  4 s . . .1 9 3 6 J -J 100 1st go ld  6s ....................... 1920 J -J *118 122 Set) »02
U N J  R R  A  Can gen  4 s .1944 M-S 117 M ay’00 X  Y T &  M ex  gu  1st g 4 s . 1912 A - O

P en sa co la  A  A t l  See L A X  asli X o  o f Cal 1st gu  g  6s ___ 1907 J - J 103
P e o  A  E ast See C C C A  St L G u aran teed  croldSs___ 1938 \ o 115 113 J a n ’01
P e o  A  P e k  U n 1st g  6 s___ 1921 Q-F 119 124 V 124 V  A p r ’ 03 1 2 4 V 1 2 7 O re &  Cal 1st gu ar g  5s . 1927 J -J 105 V  N o v ’01

2d g o ld  4  V s ....................... 51921 M-N 95 J ’ n e ’ 03 95 95 S A  6c A  P ass 1 st g u g  4s . 1943 J -J 7 8 V  Sale 7 8 V  79 35 7 8 V  8 6 V
P e re  M arq— F A  P  M g  6s . 1920 A-O i l 8 12 0 120 V  May*03 119 1 2 1 V So P  o l A r  g u  l s t g  6 s . . .c l 9 0 9 J -J 108 110 V A p r ’03 . . . . 110 V H O  V1st co n so l g o ld  5 s ..........1939 M-N 106 109 M ay '03 109 111 1st g u a r  g  6s  __........ c l9 1 0 J -J 109 111 V  A p r ’OS 1 1 1  1 1 1  V

P t H u ron  D iv  1st g 5 s . 1939 A-O 1091*110 109 M ay’03 109 113 S P  o f C al 1 st g  6s ._ ........1905 A-O 1 0 2 34 103 V M hv’ 03 103 105V
S a g T u s  A  H  1st g u  g  4S .1931 F -A 1 st g  6s series  B ............1905 A -O 193 V 104 V  M av’ 03 104 V 104 V

P in e  C reek  re g  gu ar 6 s . . .  1932 J-D 137 X o v ’97 1st g  6s series  C &  D __1906 \ - 0 1 0 5 V 106 V M ay’03 105V  106 V
P itts  Cin A  S tL ~  See P en n  Co 1st g  6s series  E  &  F . . .1 9 1 2 A-O 115 ~1 1 6 V 119V  F e b ’ 03 ___ 1119 V H 9 V
P itt s  C iev  A  T o l 1st g  6s . .  1922 A-O 113 107 V  O ct ’98 1st g o ld  6s ................. 1912 A-O 115 119 M a r ’03 119 119V
P itt s  F t  W  A  C h See P en n  Co 1st con  gu a r g  5 s ..........1937 M-N 109 110 M  ay’ 03 110  1 1 0
P itts  J u nc 1st g o ld  6 s ........ 1922 J -J 1 2 1 120 O ct ’01 S tam ped 1 9 0 5 -.. 1937 M-N 107 107 V M a y ’ 03 1 0 7 V 110
P itts  A  L  E rie  2d  sr 5 s . . .a l 9 2 8 A -O 109 112 V  D e c ’ 02 S P a c  o f X  M e x  1st g  6s . .1911 J-J 1 0 8 34 Sale 108V  108V 5 108 V  KL2
P itts  M cK e e s  A  Y  S ee'S  Y  Cen S P  C oast 1st gu  g  4 s ___ 1937 J -J
P itts  Sli A  L  E  1st g  5 s . . .  1940 X-O 11634 11634 116V 1 1 1 6 V 1 1 6 V T e x  &  Xr O 1st 7 s ..............1905 F-A 107 108 M ay ’ 02

1st con so l g o ld  5 s ..............1943 J - J 98 J ’ l y ’ 97 S abine D iv  l s t g 6s ___ 1912 M-S 111 V O ct ’02
P itt s  &  W e st  1st g  4 s ........ 1917 J -J i o o v i o i 100 V M a r ’03 i ’o o v  106  V C on  go ld  5 s ..................... 1943 J -J 104 107 105 A p r ’03 10 1  i o s

J P  M  A  Co c e r t fs ..................... 1 0 0 V F e b ’03 . . . . jiOOV 100V S ou th ern —1st c o n g  5 s___ 1994 J -J 116%  Sale 116V  116% 15 114V  H 8 V
P itts  Y' A  A s h  1st con  5S .1927 M-N *1 14 120 V  D e c ’ 02 R eg istered  _ . .1 9 9 4 j -  J 117 F e b ’03 116 117
D  end ing Co g en  g  4 s ........199 < J -J 9 7 ^  Sale 9 6 7s 9 7 V 108 j 9 5 V  9 8 V M o b &  O hio co ll t r  g  4 s . .  1938 M-S 92 93 92 93 7 92 97 V
X t  R e g is te re d ....................... 1997 J - J 96 M av’ 03 96  96 M em  D iv  l s t  g4V -*^s 1996 J -J *112 112 V  A p r ’03 1 1 2 ^ 1 1 3  V

J e rs e y  C en t co ll g  4 s . ..1 9 5 1 A-O 9 1 V  Sale 91  9 1 V 2 90 96 St L o u is  d iv  1st g  4 s ___ 1951 J -J 96 9 5V  J ’n e ’03 . . . . 95 V  98  V
R en sse la er  A  Sar See D  A  H A la  C en R  1 st g 6 s ........1918 J -J 1 1 2 120 M a r ’01
R ich  A  D an See S ou th  R y A tl 6c D a n v  1 st g  4 s . __194S J -J 96 95 D e c ’ 02
R ic h  A  M eek  s e e  S ou th ern A t l  &  Y ad 1st g  gu ar 4 s . 1949 A-O 88
R io  G r W e s t  1st g  4 s ..........1939 J - J 9 7 V 98 9 7 V  97V 2 94 99 Cnl G reen  v  1st 6s 1916 J -J 115 120 S e p ’02

C onsol and  co l tru st 4s .1 949 A-O 86 90 89 '  89 5 88  92 E  T  Y a  &  G a D iv  g  5 s . .  1930 J -J 116 V  M ay ’03 115 116  V
U ta h  C ent 1st gu  g  4 s .a l9 1  - A -O 97 J a n ’ 02 Con 1st srold 5s ___ 1956 M-N 115 115 J fn e ’ 03 115 1 1 9 V

R io  G r J u n c 1st gu  g  5 s . . .1 9 3 9 J -D 110 V F e b ’ 03 110 V  112 V E T en  reor  lien  g  5 s ........1938 M-S 109 111V 114 J a n ’ 03 114 115 V
R io  g r  So 1st go id  4 s ..........1940 J -J 80 V J ’l v ’ 02 G a P a c  R y  1st sr 6s ___ 1922 J -J 122 M a r ’03 122 124

G u a ra n teed ......................... 1940 J - J 92 " M a r ’03 92 92 K n ox  6c O hio 1 st g  6s 1925 J -  J 121 124 V  F e b ’03 123 1 2 4 V
R o ch  A  P itts  See B  R  A  P R ich  &  D an  co n  g  6s ___ 1915 J -J 117 120 118 A p r ’ 03 116V  118
R om e W at A  O g S ee'S  Y  Cent E qu ip  s in k  fu n d  g  5s . .1909 M-S 93 1 0 1 V  J l y ’OO
R u tla n d  1st con  g  4 V s___ 1941 J -J D eb  5s s ta m p ed ..............1927 A-O 109 V 109 V  A p r ’ 03 109 1 1 1 V

R ut-C an ad  1st gu  g  4 V s. 1949 J -J 1 0 1 V N o v ’01 R ich  &  M eek  1st g  4 s __1948 M-N 85 92 S e p ’02
^ a g  T u s  A  H See P ere  M arq So Car 6c G a 1st g  5 s ___ 1919 M-N 104 V 105 V 105 105 1 l 0 4  V 108
O a lt  L ak e C 1st g s i  6 s . .1 913 J -J V irg in ia  M id  ser  C 6s __1916 M- S 123 F e b ’02
S t J o  A  G r Isl 1st g  3 -4S ..1947 J -J 87 88  M ay ’03 87 94 S eries  D 4 -5 s .......... .......1921 M-S 112 F e b ’03 112  1 1 2
S t L a w  A  A d iro n  1st g  5s . 1996 J -J S eries  E  5 s ....................... 1926 M-S 111V 115 J a n ’03 115 115

2d g o ld  6s .............................1996 A -O G en era l 5 s ....................... 1936 M-N 113 113 J ’ne ’ 03 1 1 0  1 1 6 V
S t L  A  C airo  See M ob  A  O hio G u ar stam ped ............1936 M-N 113 V  M ay ’03 1 1 3 V 1 1 3 V
S t L  A  Iro n  M ou n t See M  P W  O 6c W  1st c y  g u  4 s . .1 924 F-A 89 93 F e b ’03 93 93
S t L  K  C A  X  See W abash W e st N  C 1st con  g  6s . .  1914 J -J 114V 115 V M a r ’03 115 1 1 5 V
S t L M B r  See T  R R  A  of  St  L S & X A l a  S e e L S c S
S t L  A  S F ran  2d g  6s C l B  1906 M-N 104 V 105 M ay ’03 105 106 S pok  F a lls  &  X o r  1st g  6s . 1939 J -J 19 3 L  125 117 J ’ l y ’OO

2d  g o ld  6s C lass C ............ 1906 M-N 104 V 103 V  M ay’03 1103 V 1 06 s ta t  Is l R y  1st m i g 4L > s..l943 J -D 90 " 104 V  S e p ’ 02
G en era l g o ld  6s ..................1931 J -J 127V 127 5g J ’ n e ’ 03 127 V  129 S u n b  &  L e w  See P e n n  R R
G en era l g o ld  5 s ..................1931 J -J 113V 1 1 3 V  H 3 V 5 110 115 S yra  B in s  &  X  Y  See D  L  6c W
S t L  A  S F  R R  con s  g  4 s . . ’ 96 J -J 9 5 V  J a n ’ 03 9 5 V  9 5 V rP e b o < fc X  8’^ M K < f e T

S ou tliw  D iv  1st g  5 s . .1947 A -O 100 J ’n e ’ 03 100  10 0 JL er A  o f  S t L  1st g  4 V s . .1939 A -O *1 1 1 V 1 1 1 V  111V 2 109 1 1 2 V
R e fu n d in g  g  4 s ............. 1951 J -J 8 4 34 Sale 8 4 34 85 89 8 4 V  9 1 V 1st con  go ld  5 s ........1894-1944 F-A 1 14V 116 114V  114V 24 114V  118

K  C F t S A  M  c o n g  6s . .  1928 M-N 118 118 J ’n e ’ 03 118 124 S t L  M B g e  T e r  g u  g 5 s . 1930 A -O 109 114 1 1 7 V  M a r ’03 . . . . 117%  H 7 V
K C F t S  A M  R y r e f g 4 s  1936 A -O 84 Sale S3V  8 4 14 22 83 V  8 8 V T e x  &  X  O See So P a c  Co

R e g is te re d ....................... 1936 A-O T e x  &  P a c  E D iv  1st g  6s . .  1905 M-S 100 102 M ay’03 --T- 102  102
S t L o u is  So See I l lin o is  Cent 1 st g o ld  5 s ...........................2000 J-D 115 115 J ’n e ’ 03 113^> 1 1 8 V
S t L  S W  1st g  4s  bd c tts .1 9 8 9 M-N 9 1 V  Sale 9 1 V  9 1 V 1 9 1 V  9 7 V 2d go ld  in c  5 s ....................$2000 Mar 93 81 81 3 81 10 0

2 d g 4 s  in c  bond c t f s . ._ p l9 8 9 J -J 79 80 V J ’n e ’03 La D iv  B  L  1st g  5 s ........1931 J -J 109 111 J a n ’ 03 1 1 1  1 1 1
C on sol go ld  4 s ................... 1932 J -D 78 78 J ’n e ’03 T ol O C  1st g  5s ___ 1935 J -J 1 12*0 Sale 1 1 2 V  112V 3 1 1 1 V H 3
G ra y ’s P t T er  1st g u g  5s 1947 J -D W estern  D iv  1st g  5 s . . .  1935 A -O 113 113 113 2 113 113

S t P a u l A  D u l See X o r  P a cific G en era l go ld  5 s ................1935 J-D 107 F e b ’ 03 107 107
S t P a u l M  A  M an 2d 6s . . .  1909 A -O 1 1 0 113 V F e b ’ 03 113 V 113 V K an  &  M  1st gu  g  4 s ___ 1990 A-O 90 90 90 V 7 90 97

1st co n so l go ld  6s ..............1933 J -J 1 3 1 V 132 1 3 9 5 jl3 1  V 1 3 5  V T o l P  &  W  1st go lil 4s 1917 J -J 89 91 9 0 V  9 0 V 5 89 92
R e g is te re d ....................... 1933 J -J 140 M av’ 02 T o l St Lcfe W  p r  lien  g  3 V s . 1925 J -J 84 86 84 J ’n e ’03 8 3 V  86
R ed u ced  to  g o ld  4  V s ..  1933 J -J 1 1 0 1 1 1 110V  110V 1 109 1 1 1 V 50-year eroltl 4 s . . . . ..........1950 A-O 77 Sale 77 7 7V 22 73 80

R e g is te re d ................... 1933 J -J 1 1 6 V  A p r  ’ () 1 T or  H am  &  Butt 1st g  4 s . / i l9 4 6 J -D 94 96 V 98 A p r '03 98 98
D ak ota  e x t  g o ld  6s ..........1910 M-N 1 1 1 111 i4 M ay’ 03 111 114 | Tlster & D el 1st con  g 5s 1928 J-D 107 103 V 110 A p r ’03 109 110V
M on t e x t  1 st g o ld  4 s___ 1937 J-D 100 Sale 10 0  10 0 4 100 104 U  n P a c  R R  6c 1 g r  g  4 s . .1947 J -J 102 V Sale 102 V  102 V 66 1 0 1 V 103%

R e g is te re d ....................... 1937 J-D 106 M ay ’Ol R e g is te re d ....................... 1947 J -J 102 V M av ’03 10IV  103 V
E  M in n  1st d iv  1st g  5 s . .1 9 0 8 A-O 104 M ay ’03 103 V 105 V 1st lien  c o n v e r t  4 s ..........1911 M-N 95 Sale 9 4 V  95% 813 92 V 107 V

R e g is te re d ....................... 1908 A-O R e g is te re d ....................... 1911 M-N 105 V  Jan ’ u3 105 V 105 V
X o r  D iv  1st go ld  4 s___ 1948 A-O O re R y  &  X a v  con  g  4 s . 1946 J-D 97 V sa le 97 V 97 V l i 97 V  102

M m n  U n ion  1st g  6s___ 1922 J -J 128 A p r ’02 O re Short L in e  1st g  6s . . 1922 F-A 1 2 4 V 125 J ’n e ’03 123 1 2 7 V
M o n t C 1st g u  g  6s ..........1937 J -J 134 M a r ’ 03 |134 134V 1 st co n so l g  5 s ............... 1946 J -J 1 1 2 3a Sale 112V  H 2 V 4 111 114

R e g is te re d ....................... 1937 J -J 115 A pi- '97 4s &  p a r t ic ip a t in g ___ 1927 F-A 90 V Sale 90  90V 106 8 9 V  9 8 V
1st gu ar go ld  5 s ............1937 J -J l l g V  M ay ’03 1 1.8 1 1 8 to Utah &  X o r  1st 7 s ..........1908 J - J 109 115 N o v ’02

W il l  A  S F  1st go ld  5 s . .1 9 3 8 J-D * 119 125 V  F e b ’02 G old  5 s ...............................1926 J -J 105 114 V  A p r ’ 02
S t  P  A  X o r  P a c  See X o r  P ac U n i X J  R R & C C o  See P a  R R
S t P  A S ’ x C it y  See C S t P M  A O U tah C entra l See R io  G r W es
S F e  P re s  A  P h  1st g 5 s . . .1 942 M-S 111 A u g ’ 01 Utah &  N o rth  See U n  P acific
S A  A  A  P  See So P a c  Co U tica  &  B la ck  R  See X  1" Cent
S F  A  X  P  1st s in k  t g  5 s .1919 J -J 108 113 V  D e c ’01 \ J er V a l In d  & W  See M o P
S av  F  A  W  1st g o ld  6s ___ 1934 A-O 128 O ct ’ 02  ̂ irg in ia  M id  See South  R y

1st go ld  5 s ........................... 1934 A-O 123 D e c ’99 V a  6c S o u th w ’t  1 st g u  5 s .2003 J -J 103 V  J ’n e ’03 10 1  1 0 3 V
S t J o lin ’s D iv  1st g  4 s . ..1 9 3 4 J -J 95 V  N o y ’01 \ \ 7 a b a sh  1st go ld  5 s ........1939 M-N 11 4 34 Sale 115V  115V 3 113 V  118
A la  M id  1st gu  g o ld  5 s . .  1928 M-N 107 111 A p r ’03 1 1 1  1 1 2 V n  2d go ld  5 s ................... 1939 F-A 1 04V Sale 104 105 47 104 111
B ru n s  A  W  1st g u  g  4 s . .  1938 J -J 94 87 A u g ’ 01 D eb en tu re  series  A ........1939 J -J 1 0 1 V  A p r ’03 10 0  1 0 1 V
S il Sp o c a  A  G gu  g  4 s . .1918 J -J 95 V M ay ’03 95 9 6  V S eries  B .............................1939 J -J 72V S al6 72 V 73 V 456 67 84 V

S cio to  V a i A  X' E See X o r  A  W M-S 10 1 104 V D e c ’02
S eaboard  A ir  L in e  g  4s . . .1 9 5 0 A-O 78  V  Sale 7 8 V  7 8 V 3 7 8 V  84% D et &  Ch E x t  1st g  5 s . .1941 J - J 109 108V  J ’ne ’ 03 . . . . 108 109V

C oll tr  re fu n d  a 5s . 1911 M-N 1(113. 1 09 1 m  So i 09 3 in i J - J 91 95 97 M ay’ 02
S eab  A  R oa  1st 5 s ............... 1926 J -J I l l 1 1 I V  M ay ’ 03 1 1 1 V 1 1 1 V Om D iv  1st g  3 V s ............1941 A -O 84 84 7 81 85 V

Car C ent 1st con  g 4s . 1949 J - J 93 95 V F e b ’03 9 51.. 95 U T o l &  Ch D iv  1 st g  4s 1941 M- S 98 M a r ’ 02
S lier S lir A  So See M  K  A  T St Chas B rid ge  1st g  6 s. 1908 A-O 109 V M ar’ 03 ___ 108 109 V
S il Sp O ca A  G See S av  F  A  W W a rren  See D ei L ac 6c W est
S od  B a y  A  So 1st g  5 s ........ 1924 J -J *102  V 102 J a n ’ 03 102  102 W ash  C ent See X o r  P ac
So C ar A  G a See S ou th ern W asli O 6c W  See Southern
So P a c  Co— C oll tr  g  4 V s . . 1905 J-D 9 7 V Sale 9 7 V  9 7 V 8 97 1 0 0 V W est N  Y &  P a  1st g  5 s . .  1937 J-J 117V 117 V M ay’03 . . . . 117V  H 8 V

G old  4 s (C en t P a c  c o ll ) .  AT949 J -D 8 6  V 87 87 87 L 42 ! 8 5 V  9 2 V G en  go ld  3 -4 s____ ____.. .1 9 4 3 A-O 96 98 V  A p r ’03 9 7 V 1 0 1 V
R e g is te r e d ....................AT 949 J -D 95 A p r *02 In com e 5 s ........................r fl943 Nov 30 40 M a r ’01

A  A  X  W  1st g u  g  5 s ___ 1941 J -J 105 V  F e b ’ ()3 l i 0 5 v i 0 5 V W est X o  C ar See South  R y
C ent P a c  1st re f gu  g  4s  1949 F-A 99 Sale 9 8 V  99 8 ' 98  102 W est S hore See X  Y" C ent

R e g is te r e d ....................... 1949 F-A 991.4 A far’OS I 991^ 9914 W  V a ( 'e n f A: P  1 s t g  6 s ..1911 J -J 108 114 V  Jan  ’02
M o rt  gu a r gold  3 V s ..  AT929 J -D 8 4 V 85 84  84

. . . .
I 84 88  V W h ee l’ s: &  L E 1st g  5 s . . .  1926 A -O 1 1 4 V 112 A p r ’03 . . . . 112 1 1 6 V

R e g is te r e d ................XT 929 J -D W h ee l D iv  1st go ld  5 s . .  1928 1 J -J 113 113 S e p ’02
G al H a r A S A  1st g  6 s . .1 910 F-A 104 110V  F e b ’ 03 1 10V  112 E xten  & Im p  go ld  5 s __1930 F-A 110 M a r ’ 03 i i o  1 1 0

2d go ld  7 s ......................... 1905 J-D 100 105 F e b ’03 105 105 1st con so l 4s"...................... 1949 M-S 89  V 91 91 91 20 89 V  9 3 V
M e x  A  P ac 1st g  5 s___ 1931 M-N 109V  j an ’03 107 V  109 V W ilk e s  6c E ast See E rie

G ila  V G A  X  1st gu  g  5s. 1924 M-N *102 109 V F e b ’ 03 109 V 109 V W il 6c S iou x  F  See St P  M &  M
H o u s  E A  W  T  1st g  5 s . 1933 M-N 106 105 M ay ’03 1 0 5  105 W in on a  6c S t P  See C 6c X  W

1st gu a r 5s r e d ............1933 M-N 102 V  D e c ’ 02 !...................... W is  C ent 50-yr 1st £ren 4 s . 1949 J -J 9 0 V  Sale 9 0 V  91 21 90 9 2 V

M IS C E L L A N E O U S  BON O S—C on clu d ed .

L H an iitactiirin g  A  In d u s tr ia l
A m  H id e  6c L  1st s f  g  6s . .  1919 M-S 86 87 S7 87 16 87  9S
A m  S p irits  M fg  1st g  6s . .  1915 M-S * ..........  S 8 85 J ’n e ’03 85  94 V
A m  T h read  1st co l tr  4 s . . .  1919 
B a r &  S Car Co 1st g  6s . . .  1942

J -J
J -J

76 78 78
105

J ’n e ’ 03 
Jan  ’00

. . . . 1 78  80

C onsol T o b a cco  50-y  r g  4s. 1S51 F -A 60 Sale 59V 60 V 156, 5 9 V  67V
D istil S ec  C or c o n v  1st g  5 s . ’ 27 A -O 62 Sale 62 62 V 9 62 77
D istill ot A m e r  co ll tr g  5 s . 1911 J-J 100 M a r ’03 ___ 98 V  100
111 Steel Co deb 5 s ................1910 J -J 95 .......... 99 Jan  ’ 99

N o n -co n y  deben  5 s ..........1913 A-O 95  .......... 100 M av ’02
107I n t  P ap er Co 1st con  g  6s . 1918 F-A 106 V 107 106V 3; 105V  H O

K n ick e r  Ice  (C h ic ) 1st g 5 s . ’ 28 A -O 93 F e b ’03 ----- , 93 93
X at S tarch  M fg  Co 1 st g  6s 1920 M-N 95 M a r’03 94 95
X a t S tarch  Co s t deb 5 s . .  1925 J -J 70  75 70 J 'n e ’ 03 . . . .  I 69 80
Btan R o p e  cfc T  1st g  6s . . .  1946 F-A 56 58 5 7 V 59V 20 57 V 68

In co m e  gold  5 s ..................1946 6 V  Sale 6 V 7 V 147 6 V  13 V
U S Leath  Co s f  deb  g 6s . .  1913 M-N 1 1 0 V .......... 110V 1 1 1 9 110 V 114 V
U S S h ipb ldsrco ll n ige 5 s . ’ 22 F -A 91 Jan  ’03 ....| 91 91

1st s f  5s g  “ A ” ..................1932| J - J 23 Sale 23 24 151 23 80

U  S S tee l C orp  c o l tr  2d 5s. d ’ 63 j M-N 
M i s c e l la n e o u s

A dam s E x  co l tr g 4 s ..........194S M-S
A m U k & I iu p o s  See C en t X  J
A m  SS C o o f W  V a  g  5 s ___ 1920 M-N
B 'k l ’ n F e r r y C o l s t c i ) n s g 5 s ’4S E-A 
C h ic Jc<fc St Y ard  co l g  5 s . 1915 J -J  
D e tM  6c M  Id g r  in co m e s .. 1911 A -O  
H o b o k e n  L A I  go ld  5 s . . .1 9 1 0  M-N 
M ad Sq G arden  1 s t g  5 s . .1919 -M-N 
M an B ell H  &  L  g en  g  4S .. 1940 M-N 
N e w p  N e  Sh ip  & D D 5 s d l 9 9 0  J -J  
X  Y  D ock  50 -yr 1st g  4 s . .  1951 F -A  
St J osep li Stk  Y d s  1 st 4 V s .1 930  J - J 
St L  T er  C upp les S ta t’n  A  P rop  

Co 1 s t g 4 V s  5-20 y e a r .. 1917 J-D  
S Y’ uba W at Co con  g  6s . .1 9 2 3  J -J  
Sp V a l W a t W ork s  1st 6 s. 1906 M-S 
U S Red &  R e f 1st s t g  6 s. 1931 . .

82 V  Sale 

1 0 3 V ..........

8 1 V  8 3 V

103V  103V

100 V  J ’n e ’02 
73 M a r ’03 

111 M a r ’ 01 
82 83

3928

4

8 1 V  8 7 V  

103 106

— 73 76
102

80  84 6 »2  9 5 'a

50 F e b ’02

9 1 V  92 
10 1  . . .

91%  9 1 V 2 8 9 V  95

101 F e b ’97 
113 V  J ’ l y ’ OO 

82 A p r ’03
1 0 1  v  --

___ 82 85
*No price Friday; Latest bid and asked. a D u e J a n  5 Due Feb c D ue Mar d D u eA p r  ̂Due J ’ne / tD u e J ’ly fc Duo Aug p Due Nov {D u e  Dec sO p tio n sa le
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Volume of Business at Stock Exchanges
T R A N S A C T IO N S  A T  T H E  N E W  Y O R K  S T O C K  E X C H A N G E

d a i e v , w e e k l y  a n d  y e a r l y

W eek en d in g  
Ju n e 2 6

iy u 3

S tock  a R a ilroa d  Ac 
Honda

S hares F a r va lu e

S a tu r d a y .............
M o n d a y ...............
T u e s d a y ...............
W ed n esd a y ..........
T h u rsd a y ..............
F r id a y ..................

T o t a l ..................

209 ,236
328 ,498
274 ,792
305 ,789
229 ,926
211 ,842

$ 1 7 ,750 ,350
2 8 ,2 5 7 .7 5 0
2 2 ,373 ,950
3 1 ,420 ,050
18 ,608 .350
16,287 .850

$ 6 8 8 ,0 0 0
1,446 ,500
1.630 .000
3 .201 .000
1.596 .000
1 .148 .000

1,620,083 $134 ,698 ,900 $ 9 ,7 09 ,500

Slate
H o n d a

V s
Honda

$ 10 ,00 0

1,0 00

$ 11,0 0 0

Saiea at
N ew  Y ork  S tock  

E xch a n ge

W eek  en d in g  Ju n e 2 6 J a n u a ry  1 to J u n e 26

1903 1902 1903 1902

S tock s— N o. shares
P ar v a lu e ..........

B an k  shares, p a r ..
BONDS

G ov ern m en t bonds 
S t a t b o n d s

1 ,620 ,083
$134 ,698 ,900

$13 ,800

$11 ,000

1,979 ,815
$187 ,018 ,350

80 ,707 ,318
$7 ,575 ,747 ,500

$335 ,450

$703 ,750
349 ,600

332 ,601 ,200

87 ,204 .393  
$8 ,217 ,637 ,075  

$ 3 9 8 ,5U0

$ 4 6 3 ,300
1,321 .400

474 ,099 ,500*-*
 

*f>
 

Ci
 i-

*M
 

W
CC

H
C

 C
O

 
C 

C
O

BR. and m is. bonds 

T o ta l b o n d s . . . .

9 ,7 0 9 .5 0 0

$ 9 ,7 20 ,500 $ 1 4 ,188 ,800 $ 333 ,654 ,550 $475 ,884 ,200

D A I L Y  T R A N S A C T IO N S  A T  T H E  B O S T O N  A N D  P H I L A D E L P H I A
E X C H A N G E S

W eek  en d in g  
June 2 6

iy 0 3

B oston P h i la d e lp h ia

L isted
shares

U nlisted
sh a res

B on d
sa les

L isted
sh ares

U nlisted
sh ares

B on d
sa les

S atu rday  ........
M o n d a y ..........
T u e s d a y ..........
W e d n e s d a y . .
T h u rsd a y ........
F r id a y .............

8 ,215
7,267

11 ,053
8,167

11,772

4,697
4,861
7,329
4,998

3,979

$45 ,010
98 .000
23 .000
26 .000  

A Y ..............
36 ,400

8,644
14,731
15,231
15,394
19 ,358
11,852

3 ,926
8 ,813
9,990

11,799
28 ,490
20 ,755

$25 ,200
39 .000
44 .000  
53 .100  
69 ,500
30 .000

4 6 ,474 25,867 $228 ,410 85 ,210 83 ,773 $260 ,800

Outside Securities
A  W eek ly  R ev iew  o f  O utside M a rk e t w i l l  be fo u n d  on  a  p re ced in g  page.

S t r e e t  R a i lw a y s
NEW YORK CITY 

B le e ck  S t A  F u l F  s tk  100 
H is t m ort 4s 1950 ..J -J  

IJB’y A  7th  A v e  stk  ..1 0 0  
I j ls t  m ort 58 1904 ..J -D  
fl*2d m ort 58 1914 .. .J -J  
C on  5a 1943 See S tock  

B ’ w ay  S u rf l s t 5 s g u  1924 
2d 58 iu t aa ren ta l 1905 

IJCeut’ l C rosst ’ u a tk .. 100 
H ist M 08 1922 . . .M -N  

H C e n P k N  A  E R  s tk .1 0 0  
HChr’ t ’ r A  10th S t stk  100 
Col A  9 th  A v e  5s See S tock  
HDry D E  B  A  B a tk . 100 

111st go ld  5s 1 9 3 2 . . .J -D
IjS cn p  5a 1 9 1 4 ----- F -A

H E ighth  A v e n u e  s t . . . 100
IJScrip Os 1 9 1 4 ___ F-A

1142(1 & O r St F 'y  s t k . . 100 
II 42(1 S t M  A  S t N  A v  100 

111st m o rt Os 1910  .M -S  
l|2d in com e  Os 1915 J-J 

L e x  A v  A  P a v  F  5s See St 
M e tro p o l S ecu r itie s  See 
M e tro p o l S tree t R y  See 
N in th  A v e n u e  s to ck . 100 
S econ d  A v e n u e  stocklO O  

I j ls t  m ort 5s 1909 M -N  
C on so l 5s 1 9 4 8 ........F -A

tS ixth  A v e n u e  s to ck  100 
ou  B ou lev  5s 1 9 4 5 ..J-J 

So F er 1st 5s 1 9 1 9 ...A -O  
T liird  A v e n u e  See S tock  

T a rry  W  P & M  5s 1928 
Y k e rs S tR R  5s 1940A -O  

28th  A  29th  S ts 1st 5a ’90 
IJTw enty-Th ’ d  St stk  100

D eb  5s 1 9 0 0 ..............J-J
U n ion  R y 1st 5s 1942 F-A  

W e stch e st  1st 6s ’ 43 J-J
BROOKLYN

A tla n  A v e  53 1 9 0 9 ..A -O
C on  5s g  1 9 3 1 ..........A -O
Im p t 5s See S tock  E x c  

B B & W E 5 S  1 9 3 3 ..A -O  
B rook ly n  C ity  s t o c k . . .1 0  

C on  53 See S tock  E xch  
B k ln  C rosstn  5s 1 9 0 8 .J-J 
B k n  H g ts  1 st 5a 1941 A-O  
B k ln  Q C o A  S u b  See Stk 
B k ly n  R ap  T ra n  See Stk

R et g  4s  2002 ............J-J
U Coney Is. A  B k lyn  ..1 0 0

H ist 5s 1903 ..............J-J
5s c r t fs  in d b t 1 9 0 3 .. J-J 
B rk  C A N  5s 1939 .J -J  

G r S tA N e w  1st 5s ’00  F -A  
Gr*pt A L o r im e r  S t 1st Os 
K in g s  Co. E lev a ted —

1 st 4s 1949 See S tock
N assau  E le c  p re f........ 100

5s 1 9 4 4 ........................A -O
1 st 4s 1 9 5 1 ............See St

N  W b ’ g  A  F la t 1st e x  4 ^ 8  
S te in  w ay  1st 6s 1 9 22 . J-J

OTHER CITIES 
B uffa lo  S treet R y —

1st co n so l 5s 1 9 3 1 ..F -A
D eb  Os 1 9 1 7 .............. A .O

C h ica go  C ity  R y  s tk . 100 
C h ic  U n io n T ra c  See S t ’ ck
C leve la n d  C ity  R y ___ 100
C leve la n d  E le c tr  R y .1 0 0

C olum  R y  con  6s See Ph 
C rosst ’ w n  1st 5 s ’33. J -D  

D e tro it  U n ited  R y  See Stk

B id A s k Street Railw ays B id A s k
G rand R apids R y ___ 10u 60 53

34 35 P r e fe r r e d ................... 100 89 92*2
100 101 In d ia n a p o lis  St R y  See Phila list
247 248 J C H o b  A  P aterson . .100 17 18
100 100*2 4s g  N o v  1 1 9 4 9 .. .M -N 74 75 *o
106 108 L ake S t (C h ic ) E l s tk . 100 4 4*o

E xcli list 1st 5s 1 9 2 8 ................. J-J * 99 101
*112 113 H L ou isv  S t 5s 1 9 3 0 .. J A J *114 117
H O I 101*2 L y n n A  B os 1st 5s ’ 2 4 .J-D *116*2 118

265 270 in  neap  St R y 5 s  tfeeStk E xch List
*123 124 N e w O r l  K y s C o ..........100 12 13*4

210 215 P r e fe r r e d ....................100 42*4 43*2
185 190 4*28 1 9 5 2 ..................... J-J * 85 85*2

E xch list N orth  C h ic S tr s to ck . 100 115 125
115 120 1st 5s 1909 ................J-J * 97
109 110 N orth  J e rs e y  S t stocklO O 23 24
103 103*2 4s 1948 ..................... M -N 77 79
405 415 P at R y  con  6s 1 9 3 1 ..J -D *124 128*2
105 109 2d 6s 1 9 1 4 ................. A -O *100
410 415 R och ester  R y ................100 79 81

70 75 P r e fe r r e d ................... 100 98*2 100
111 112 C on 5s 1930 See P hila list

96 100 2d 5s 1 9 3 3 ..................J-l> *103 105
k E x c list So S ide E l (C h ic) s tk . 100 97 98
S tk  E x  list S yra cu se  R ap T r  5s 1946 101 103
S tk  E x list U n it  R ys  (S t  L  T ran s) 100 23*4

190 205 P r e fe r r e d ................... 100 74*2 75*2
215 216 G en  4s 1 9 3 4 ___ See S tk E x c h list

H 0 4 106 U n itR y s S a n F ra n  See Stk E x c h list
H 1 3 115 W ash  R y  A  E l C o___ 100 H76 11

175 180 P r e fe r r e d ....................100 39 41
H 1 0 111 4s 1 9 5 1 ....................... J -D 74*6 75*4
*105 108 H W e st C h icago  S t ___ 100 60 62
E xch list HCon g  5s 1 9 3 6___ M-N * 86 89
107 108
108 109 Gas SecuritiesH  14 *!> 116
408 415 NEW YORK102 104
115 118 C ent U n ion  G as 1st 5 s . . . *108 109*2
108*2 109 C on G as (N  Y ) s tk . See St k E x c h list

E q u it G a s co n  5s 1932 See Stk  E x  list
11 M u tu a l G a s ............... l o o 290 310

H 0 4 N e w  A m sterdam  G as—
111 113 1st con so l 5s 1 9 4 8 ..J-J *107 108

h list N Y  G E L  H A P  See S tock E xch list
101 103 N Y A  E ast R iv e r  G as—
237 238 1st 5s 1 9 4 4 .................. J-J *110 112

list C on so l 5s 1 9 4 5 ..........J-J *108 i l l
104 106 N or U n 1st 5s 1 9 2 7 .M -N *105 107
105 107 HStandard G as com  ..1 0 0 130 140
E xch list H P r e fe r r e d ................100 150 160
E xch list 1st 5s 1 9 3 0 ..............M -N *114 117

* 82
385 410 OTHER CITIES

99 100 A m er L ight A  T ra c t . 100 74 75
99 100 P r e fe r r e d ................... 100 94 97

114 116 B altim ore C onsolidat See B alt list
103 Bay S tate G a s ................50 ** 316
105 B in gham ton  G as 5s 1938 * 93 95

Butlalo C ity  G as stocklO O 5 8
E xcli list 1st 5s 1947 See S tock E x c h list

83*2 84 C h icago  G as See N V Stk E xch list
113 114 C in cin n ati G as A  E leclO O 96 97

k E xc h list Col G as L  A  H ea t com  100 100
103 104 P r e fe r r e d ................... 100 100 101

U 1 7 118 C onsol G as (N  J ) s tk . 100 17
1st 5s 1 9 3 6 ................. J-J 95

C onsu m  G as (J C ity )—
1st 6s 1 9 0 4 ..............M-N

QGr-

*113 114 ^ D etro it  C ity  G a s ........50 f .......... 45
*106 107 E ssex  A  H u dson  G as 100 88 89

195 200 F ort W a y n e  6s 1 9 2 5 ..J-J 62 66
E xch list 1 G as A  El B ergen  Co 100

95 102 G ran d  R apids G as—
70 77 H ist 5s 1 9 1 5 ............F-A *102 104

103*2 106 H artford  (C t) G as L . . .2 5 1 49
102*2 104*2 H u dson  Co G as............100 65 66

ila lisi 1153 g  1 9 4 9 ..............M-N 105 106
*107*2 n o Indiana  N a t A  111 Gas—
E xch list 1st 6s 1 9 0 8 ..............M-N 53 58

(<nx S e c u r i l ie *
IiidumapohM (i.in b lock  50

1st Oh 1 9 2 0 ............. M-N
J a ck son  G as C o ..........  50

-• i • •. ...........  \ ■ •
Kaunas C ity  O a s ........ .100

1 5s 1 9 2 2 ......................A-O |
L aclede  G a s .................100
1 Prefer red  .

L a fay ’eO as 1st 6 s '24 . M-N 
L og A  W ab V 1 at 0 h’ 25.J-D  
M adison  G as Os 1926.A -O  
N ew a rk  G as Os 1 9 4 4 .Q J 
N ew a rk  C onsol G as . .100  

5s 1948 See Stuck E xcli 
HO A  Iiu lC  N at A  111 .1 0 0

1st Os 1 9 2 0 ................J -D
P rov id en ce  G a s .............. 50
St Josep h  G as 5s 1937. J -J 
S tP a u lG a s G en  5 s ’ 44M -8  
S yracu se  G as 5s 1940.J-J 
U n ited  G as A  E lec , N J lo o  

P r e fe r r e d .................... l o o
T e le g r  tk  T e le p h o n e

A m D e  F o r ’ t W ire le s s ! 00 
A m e r T e le g  A  C able 100 

B ell T e lep h  o f B utlalo 100 
HCentral A  So A rner . l o o  
C hes A  P oto  T e le p h .. 100

5s 1909 -29 ....................J-J
H C om m ercial C able  . . l o o  
C om iner Uu T e l (N  Y ).2 5  
E m p .v Hay s t a l e  T e l LOO
F ra n k lin ..........................100
1|Gol(l A  S t o c k .............100

1 I L900 ...............
H udson  R iver T e lep h  100 
M arcon i W ire le ss  T e leg .5  
H N orth w estern  T e le g . 50 
‘  N Y A  N J T e lep h o  .1 0 0  

5s 1920 See S to ck  E x
P acific  A  A t la n t ic ........25
P rov id en ce  T e lep h on e . 50 

S ou th ern  A  A tla n tic  25 
Tel T e l A  C able o f A m . 15

E le c t r ic  C o m p a n ie s
C h ica g o  E dison  C o . . .  100 
E dison  E l III B rk  4s N  Y 
HGen E l deb  g  3 12s 42 F -A  
H artford  (C t) E le c  L tlO O  
H K in gsC o E l L A P  C o l o o  
N arragan  (P r o v )  E l Co 50 
N Y A  Q El L  A P ow C olO O

P r e fe r r e d .................. 100
R h o ls l E le c  P rotecC olO O  
U nited  E le c tr ic  o f N  J100  

4s 1 9 2 9 ........................J -D
F e r r y  C o m p a n ie s

B rook lyn  F erry  stock lO O  
B A  N Y  1st 6s 1 9 1 1 .J-J 
C on  5s 1948 See S tock  

N Y A  E  R  F erry  s tk . 100
1st 5s 1 9 2 2 ...............M -N

N  Y A  H ob  con  5 s ’46 .J -D  
H o b F y  1st 5s 1946 M -N  

N  Y  A  N  J 1st 5s 1946 . J-J 
10tli A  23d  Sts F erry  100 

1st m ort 5s 1 9 1 9 .. .J -D  
H U nion F e rry  s to ck  .1 0 0  

H ist 5s 1920 ............M -N
R a i lr o a d

C hic P eo  A  S t L  p re f. 100 
P r io r  lien  g  4  ̂ ’ 30M  A S  
C on m tg  g  5s 1 9 3 0 .J A J
In com e 5s 1 9 3 0 ........

C h R  I  A  P a c  5s See Stk 
E rie  c o n v  4 s A p r  1 ’ 5 3 (w i) 
N a tl R R  o f M e x  2(1 p f (w i) 
N orth ern  S e cu r it ie s .. 100
PlttS  B ess A  L  E .......... 6<

P r e fe r r e d .......................50
V a  A  S o u th w e s te rn .. 100

In d u s tr ia l m id  M is c e l
A llia n ce  R e a lty ..........100
H A llis-C h alm ers..........100

1,P re fe r re d ...................l o o
IJAmer B an k  N o te  C o. 50 
A m erica n  Can c o m . . .  100

P r e fe r r e d .................... 100
A m erica n  C h icle  C o .. 100

P r e fe r r e d .................... 100
A m erica n  E le v a te d .. 
A m er  G r a p h o p lio n e . .. lo

A m er P ress  A s s o c ’n .1 0 0  
A m er  S h ip b u ild in g ... 100

P r e fe r r e d .................... 100
A m  Soda F o u n  c o m ..1 0 0

I  st p re fe rre d ...............100
2 d  p re fe rre d ..............100

A m erica n  S u re ty ..........5u
A m  S traw  board  ro o ts  100

B onds 6 s ......................F-A
A m er  T o b a cco  c o m . . .  50

H P re fe rre d ...................100
A m  T y p e fo ’ rs  c o m . . .  100

P r e fe r r e d .................... 100
A m er  W rit in g  P a p er . 100

P r e fe r r e d .................... 100
5s 1 9 1 9 ......................... J-J

H B arney A  Sm  C ar . . .1 0 0
H P re fe rre d .................. 100

B liss C om pany co m ___ 50
P r e fe r r e d .......................50

B o n d A M tg G u a r  new lO O  
B ord en ’s Corn! M ilk ..  100

P r e fe r r e d .................... 100
Camdt Q L in d ..................20
C ellu lo id  C o .................... 100
C ent F irew ork s  com . 100

P re fe rred ......................100
C entra l F o u n d ry ........100

P r e fe r r e d .................... 100
D eb  6s 1919  op  ’01M -N

C e n tu ry  R e a lty ..........100
C n esebrou gh  M fg  Co 100 
H C lailim H  B ) 1st p re f 100

1]2d p re fe rre d ............ 100
it C om m on .................... 100

Col A  H o ck  C oa lA  1 pf 100
1st g  5s 1 9 1 7 .............. J-J

C om pressed  A ir  C o . . .  100 
C onsolid  C ar H ea tin g  100 
HCons F ir e w ’ ks com  .100

II P re fe rre d .................. 100
C ons R y  L tg A R e fn g .lO O  
C onsol R u b b e r  T ir e . .  100

D eb en tu re  I s ..........
C ons S tora g e  B a tte ry  10U 
C onsol T o b a c c o ............100

90*12
33
73
20

13*2

54
5^8

42*,
108

87
*>

3*t

8 o
36
97

2
78
18

166
46

* 98 
280 
140

33 
90 

3*4 
14 
72 *u 
18 

120  
135 
135 
340
114 
107

t 3ie
115 

20 
60

2 *i
13
60

10 0
440

95
95
95
60

* 84

60
25
55

3*4

15
26 0

Hid Ask.
05 1 75

104 106
Hi ..........

*100 103
I t 17

* 97 100

92 Hi! ..........
69 03
62 05

*100 n o
*138 139

72 75
list

5 10
53 68

x 105
95

89 91
* 90 98*2

39 41
88 90

7
80*2 81*2
97 lu l
98 100
41 46

106 107 hi
160
115

78 82
47 53

120 123

92 98
5

121 125
157 160

cliaug e list
78 85

l x  114 120
97 102

t .......... 7

151 153
S tock E xcli

82
225
185 195

t x  104 108
40 45
70 75

130
15 Di

* 67 69

5 6
108
E xch list

82 83
* 90 95

102 103
*109 n o

104 108
50 60

*104 107
37 38
94*2 95

5 9
*106 108

93 98
22 26

E x c h list
* 86*2 87

26 2 6 34
91**
36
77
30

103
14
83
54H

5*2
42

114
92

*8
4*2
9

95
39

101
4

82
20

170
48

I ihIi i m riiiI an il MiMcei
C on so l T o b a cco — R ig h ts .] 
C on tin en ta l lo b a c  d eb  7 
C ram ps' S lu t Kn B ld g lo o
• Cl UCiblC SU e l .............lu u

•
D is tille rs ’ S i entitle-*. .S et 
D om in ion  s e c u r i t i c s . l o o
E lectr ic  B oa t................ 100

P r e fe r r e d .................... 10u
E lectr ic  Lead R e d u c 'd .50

P re f111 • • • ...................
E le ctr ic  V e h ic le ..........100]

P r e fe r r e d .................... l o o
E lectro- P n eu m 'lo  T ran  1 u
E m pire  S te e l.................l o o

Pri f e r r e d ................... l o o
F u el O il P o w e r ............100
IjG eiieral C hem ica l . .1 0 0

1 P re fe rre d ................. 100
G old  H ill C o p p e r .......... 1
G orham  M fg  C o co m . 100

P refi 11 e d .................... LOO
G reen e  C onsol C opper. 10 
G u g g en h e im  K x p lo ra tl’n 
H a ck en sa ck  M eado ws 1 OOl
H a ll S ig n a l «J o ............100
H avana C om m ercia l. 100

P r e fe r r e d .................... LOO
H avan a  T o b a cco  C o .. 100

Pi e fe i r e d .....................LOO
H eck er -J on es -J ew ’ l M ill

1st 6s 1 9 2 2 ................ M -S
H errin g - H a ll-M arv in  100

1 st p re fe r re d ............. 100
2d p re fe rred ...............100

H ob ok en  Land A  im plO O
H6s 1 9 1 0 ................... M-N

H ou ston  O i l .................. 100
P r e fe r r e d .................... 100

H u dson  R e a lty ...................
lu te r b o r o  R  T  ( lul l  paid)
I n tern a t'lB a n k in gC olO O  
I n t ’ n ’ l M e rc  M a r in e .100

P r e fe r r e d .................... 100
C ol tr  deb  4 S»1922op'U7

In tern a tion a l S a lt___ 100
1 Bt g  5 6 1 9 5 1 .....................

In te rn a tion a l S i l v e r . l o o
P re fe r i e d .................... LOO
1st 6s 1 9 4 8 ..................J -D

J oh n  B S tetson  c o m .. 100
P r e fe r r e d .................... 100

K itc lien erG old  M in ’ glOO 
L a ck  S tee l 5 s . '2 3 o p .to ’06
L anston  M o n o ty p e___ 20
L a w yers  M ort in s u r .1 0 0  
L a w y ers ’ T it le  In s . . .1 0 0  
L ig h tF u e lA  P  o f W  V a 100
II L o rd  lard (P ) p re f . . .1 0 0  
M adison  Sq G a rd e n .. 100

2d 6s 1 9 1 9 ................ M -N
M anhattan  T r a n s it___ 20
M ex  N a t C on stru e , pf 100 
M on on gah ela  R C o a l . .50

P r e fe r r e d .......................50
M osler  S a fe  C o ............100
N ationa l C a rb o n ..........100

P r e fe r r e d .................... 100
HNat E nam  A  Stam p 100

H P re fe r re d .................. 100
N ational S u r e ty ..........100
N ew B ru n sC a m ie lC oa l 10
11 N e w  C entra l C o a l___ 20
N e w  E n g  C onsol I c e . 
n  e w  E n g  T ra n e p o r .. 100 
N  Y  B iscu it  6s 1 9 1 1 .M -S 
N  Y  M tg e  A  S e cu r ity . 100
H N ew  Y o rk  D o c k ___ 100

H P referred  .................100
N Y  T r a n s p o r t a t io n . . .20
N ich o lson  F ile  C o ___
N o r  A m  L u m ’r  A P u lp lO O

350
146

36
95

S *
16
73*2
25

130
150
150
365
117
11 0

616
120
23
64

3 
16
64 

115 
460 
100 
100 
100

65 
87

34
70
35
65

4
i  y  

10  
20 

280

P ittsb u rg  B r e w in g . . .  
P r e fe r r e d .....................

P itts  P la te  G la ss .. 
P ra tt A  W h it n pre: 
P ro cte r  A  G a m b le .

S em in ole  M in in g ............5

2d

Standard

5 s ......................
S tandard Oil o f

1st 5s

1st

U S L igh t A  H eat.

B on d s—See

C ol tr  5 s S e r B  A

W e stin g h  A ir

Hid A s k
35 . . . . .

*101 104
27 30
143« 15
HO VI 80*2

s tk  E X list
5 20

17 22
37 41

1 134
3 3*a
7 9

13 15
t *4 *3

10 13
47 51
*37*4 27*4
05 70
98 101

1 ** l4
x l2 9
X 128
f 1 9 7* 20 *8

115 125
10 13
90 100
20 24
62 70
37 39
50 58

96 98
1 3

30 40
4 8

2 0o
*103 106

4*2 5*3
35

100 120
100*2 102
160 175

6 6 34
25 26*3
97*2 100
10 13
40 15

10
35 50

* 99 lo 2
150 180
150 170

9 i *4 97*4
t 9 9*3

170 175
310 320

34*2 35
120

10 30
6«»

3*2 3*8
6 7

t io «b 1034
t 40** 40*3

102*3
22 24
93 94
31 32
88 92

125 135
t .......... 4

47 50
5

*16
112 116
120 130

20 25
50*2 54*3

t 5*2 6
x l5 9

5 10
5*4

34*4 35 *3
95 96*3

t 31 . . . . .
t 46*4 47

27** . . . . . .
85 78 8 6

m
98 103

355 365
202*2 203*3
115 120
101 103

t 61 63
170 178

t ^ 1
......... 130
_____ 130
.......... 129*3

28 35
80 84

335 350
4 5*3

24
70 74

643 646
28 32

125 135
*2 34

k E x c ii’ ge
*101 103
t 28*4 29

90 98
*105 107*3

460 475
150 156

14 17
85 90
80

\ 1*4 l* s
t 85
1 .......... 105

105 108
114 116
113 115

2 4
7 11

.......... 72
f 9*4 9*4

29 32
45 55

..........

..........
h lis t

92*3
S tk  E x  lis t
108

1 3
3 7

1156*4
12 14

112 117
* B u y er  p a y s  a ccru ed  in terest. \ P r ic e  per share. t  Bale p rice . a  E x  r igh ts . 1i S e lls  o u  S to ck  E x ch a n g e , b u t n o t  a v e ry  a c t iv e  se cu r ity .



BOSTON STOCK EXOHA.NG-E—Stock Record, Daily, Weekly and Yearly
S ales  

o f the  
W eek  

Shares

R a n g e  f o r  Y ear  
1 9 0 3

L ow est H ig h es t

2,175 64 J ’n elO 89 7e Jan 10
315j 9 1 34 J ’n elO 103*4 Jan  10

97 244 J ’n elO 262*2 F eb  4
86 140 J ’ne24 154 Ja n  5

2 234 J ’n e 1 250 A p r  8
41 161 J ’n e  5 195 Jan  5
23 170 J ’n e 6 177 A p r  22

3 295 J ’ ne22 305 M a r l3
15 144*2 J ’n e l2 157 J a n  6
50 117 J ’n e l5 125 Jan  2

4 191 M ar 4 196*2 M a r24
.......... 160 Jan  5 170 M arlO
.......... 280 J ’ n e l5 286 F e b  19

81 135 J ’ne23 143 *2 F eb  10
.......... 42 M ar 9 42 M ar 9
.......... 173 *2 M a y l5 180 F e b 10

80 25 J ’n e  9 3 7 34 F e b  18
16U 81*2 J ’n e  9 96 Jan  7

.......... 2 1 * .elO 28^8 A p r2 5
150 1188 ‘ O'21 225 J a n  7

9 165 .\layl5 173*2 M ar 3
.......... 229 J ’n e l3 232 M a r l 1

30 198 J ’ne23 212*2 F e b l3
.......... 78 A p r  14 91 M a y ll

10 75 A p r  14 85 Jan  9
i .......... 45 J ’n e lo 71 Jan  20

.......... 25 Jan  12 25 Jan  12

.......... 75 Jan  5 8 4 34 Jan  10

.......... 97*o J ’n e l3 104*2Jan 6
337 78 J ’ n e lo 104 *2 Jan  9

» 5 86 J ’n e 9 95 Jan  27
1 170 J ’ne22 178 F e b 2 5

293 S8 34 J ’nelG 97 F e b 10
30 109 J ’ne22 116 F e b  14

.......... 24*4 M ar 2 8 2 6 i38 Jan  15

.......... 52 Jan  15 52 Jan  15

.......... 150 Jan  14 150 Jan  14

235 16 J ’ ne 8 26 F e b 11
485 72*2 J ’ne23 86*4 F eb  14
350 4 J ’n e2 o 7 M ar 2

.......... 15 Ja n  2 24 M ar 4
686 115*2 J ’nelO 134*4 Jan  8
322 117 J ’ n e 8 122 *2 F eb  18

6,666 140 J ’ne26 169 *2 F eb  18
60U 9 34 J ’ne22 1 4 7s F e b  24
903 73*2 J ’nelO 79*4 J an  22

.......... 4 J ’n e 8 5 34 Jan  22
20 1 1 9 78 J ’ ne26 127 Jan  6

6,241 1 0 *2 J ’n e  9 62*4 Jan  2
505 6 *2 M ay 5 8 34 Jan  23
122 t235 J ’ne22 310 F e b  17

5 1 7 2 “8 J ’n elO •204 F e b  16
4,077 39 *2 J ’n e 4 4 8 34 F eb  20

735 80 J ’ne26 83 7s F eb  17
40 177*2 M ar 16 190 F eb  2

10 0 1 34 M a r l  6 2*2 J an  29
384 25 J ’ne22 86  Jan  2

6 125 J ’n e l 1 139 Jan  2
.......... 9 A p r  24 20 Jan  6

92 207*4 J ’n e ‘22 237 Jan  9
10 9 M ar 2 7 10 F e b 13

107 108 J ’nelO 132 Jan  5
207 25 J ’n e l l 2 6 34 Jan  15

.......... 283r J ’n e l9 2 9 34 Jan  5
l 34 Ja n  12 5 A p r2 1

319 1 0 1 *2 J ’n e  8 111 Jan  10
40 44 J ’n e l l 53 Jan  2
86 2 S 7s J ’n e 9 31 *2 F e b  5

......... 7 34 J 'n e  2 15*8 F e b  11
30 83*4 J ’ne23 9 5 *2 M ay 6

.......... 15 A p r  21 18*2 F e b  16
27 47*8 J ’n e l2 5 7 *2 Jan  9

1,649 28*2 l ’n e !9 3 9 78 F e b  5
1,397 783e J ’n e l9 8 9 5s J a n  7

30 •50 Ja n  14 •SO M a r 4
50 12 J ’n e lo 28 Jan  12
16 90 J ’n e 5 102  F e b 28

3U3 90 J ’ne24 108 F e b  2
.......... *94 M ay28 110 Jan  29

440 5 J ’n elO 18 Ja n  2
1,358 31i  J a n  3 8*2 M ar 9

10,259 5 1 1 i J ’n e  5 75 5g M a r l2
. . . . . . •50 F e b  9 1*4 F eb  10
. . . . . . 6 J a n  2 1 2 34 M ar21

21 J ’n e 5 31*4 F e b 25
695 2 J ’n e  5 6 *g F e b  9

. . . . . . •25 A p r  9 *95 M a r l9
845 8 *2 Jan  2 14*g F e b lO
820 2514 J ’n e lo 39*2 F e b lO
61U •60 J ’n e 4 •90 M a r l 8

. . . . . . 4*2 Jan  20 8  F eb  3
82 430 J ’ne26 551 M ar 12

.......... •os F e b lu TO F eb  11
685 1714 J ’n e 5 3 1 7s F e b lO

20 6*4 J an  31 7*2 Ja n  20
.......... •25 J ’n e lS •35 F eb  19

135 13 . e M ay 13 12732Ja n  2
. . . . . . 13 F eb  10 16 M ar24
3,362 503s J ’nelO 75 F eb  13

343 36*2 Jan  20 48*2 M ay 7
1,51 5 72 J ’ne *2 1 3 1 78 Jan  10

25 1 1 2 J ’n e  9 1 1 8 *2 F e b  6

S h a r e  P r ice s —N ot P e r  C entum  P r ic e s

Sa tu rd a y  
J u n e 20

M o n d a y  
J u n e 2 2

T u esd a y  
Jun e 23

W ed n esday  
J un e 2 4

T h u rsd a y  
J u n e 25

P r id a y  
J u n e 26

66*2 67*4 65 78 67 6534 66 5g 6 5 34 66*2 ft 66*0 66*4
*94 9 4 34 94 3s 943e 9 3 34 9 3 34 94 95 O 9 3 34 9 3 34

*245 250 246 247 247 247 *245 248 247 247
143 143 141 141 *140 142 140 1 4 1 7e 140 140
235 235 '2 3 5 238 *235 240 *235 238 ^  Z  h  k -2 3 5 238

*165 167 165 165*4 165 165 165 165 165 165yt 174 173*2 174 174 174 * 174 h? -i §  < *170 174
*295 300 295 295 *____ 300 * 300 * 300* 150 -1 4 6 150 * 146 150 145 145 MS. M * 148

118 118 117 117 '1 1 7 119 ' *117 119
*
* i  65 
*275

195 191
*165

191 +
*i(35“

195 191 
-1 6 5

191 P
L a s t  S a l e  
L a s t  S a l e

*
168
260

195
J ’n e ’ 03
J ’n e ’03283 *275 283 *275 283 *275 283

136*2 137 137 137 135 136  *2 137 137 136 136
*42 45 *42 45 *42 45 -4 2 45 L a s t  S a l e  

L a s t  S a l e
42
1 7 3 *2

26

M a r ’03
M ay ’03

26*2*26*2 27 *28 27*4 26*2 28 26*2 26*2
83 83 83 S3 82*2 82*2 83 83 83 85*4

* 21*2 22*2 - 21*2 2 2 *o * 21*2 22*2 *2 1 34 2 2 34 L a s t  S a l e 21*4 J ’ ne 'u .
196+

196
168

196
166

196*4
166

196* 196
168

196* 196
168

196 197

*228
200

230
200

'2 2 8*
230
201

*228
198

230
200

*228 230
200

L a s t  S a l e 230 J ’n e ’ 03

*85 S6 *85 89 -8 5 89 *84 86 L a s t  S a l e 8 6 J ’n e ’ 03
*76 77 *75 77 77 77 *75*2 77 '7 6 77* 50 ★ 50 L a s t  S a l e 45 J ’n e ‘ 03

* ..........  21
*  . 78
*  ................10 0

80  80  *g
*87*2  88 

*1 6 5  . . . .
*89  90

* .......... 1 1 0

*17*4 ---•
* ..........  73*2

*4  4*2
* 1 «  20 
1 1 9 34 12 0  

*1 1 9  120
1 4 1 34 142*2 

1 0  10  
74  7 4 34

*118
15 
* 6*2 

240  
17 6*2 
*41  
*80*2

‘ *’i 34
26

*1 2 8
*10
2 1 0

9
*108

25 
*29  

*2*2 
103  
*45*2 
♦29

122 
15*8 

7
240  
176*2 

42 
81*4 

1 8 0 34 
2

26
130

20
210

9
109*2

25
30

3
104

29 5e

53
42
91

54*4
42
91

*1 1 2  115
*3  3*4
*9

4*2 
13b 

*7  
6*2 

*1 
8 

45
*5  . .

13& 13s
•..........  1

*1 1*4
1 3 34 1 3 34 
5 7  57
22*2 22*2

9 *2 
4*2 
1 %
8
7
1*2
8*4

45

101 103
* 1 34 2 

134 l 7fc 
1 1  *2 1 1 ^  

1 1 5 ^ 1 1 7

87  .8 7
6*4 634

..........  21
■..........  78
.......... 100

79*2 79^6 
87  87

170  170
90  90

109 109

*17*4
73*2
*4

*18
11934
119
14134

934
74*4

18
73*2

5
20

1 1 9 34
11934
14234

9 34
75*2

*118
14*4
* 6*2

235
*175

40*2
81

*180
134

25
*128*2

*10
207*4

*9
108

25
*29

* 2 *o
103

45*2
29*«

11978
15

7
240
179

4 0 34
8 1 34

134
25

130
20

209
91

108
25
30

3
104*2

46
29  58

52*2 
4 1 7e 
90 

*112 
*3 
*9  

4
138
7

* 6*2
*1

53
42
91

115
3*4
9*2
4*4
138
7
7
1*2

1 -4 ..........
44*2 44*2 4 3 34
*5 6*4 *5

1*4 1 L4 1*4
*..........  1 *

1 1 1
*13*4 14 1 3 34
55*2
2 1 *o
*4*2

103
* 134 
* 1*2 

*11*4

55*2
21*2

117

103
2
l 7e

12
117

*86*2
6

1534 
2 1 s* 

*12  8 
28 io

4 ^
8 ^

*65
*1*2

87
6

1 8 3*
22*8
12*2
2 8 34

4*8
834

66*2
134

' ..........  21
' ..........  78
.......... 10 0

79*4 79*4 
* 8 7 ^  8 7 5i 
.......... 170

89
108

89

*17*4
72*2
*4

*18
11858
119*2
141

9 34
74*2

7 3 34
4*2

20
1 1 8 s,
11934
142*8

9 34
75*4

*118 
15 
* 6*2 

*237*2 
*176 

39 7s 
S0*2 

1 7934
* 134
25

*128*2
-9

208
*9

108
*25
*29

- 2*2
1 0 2 34
*45*2
*29

J 19 78 
165, 

7
240
180

41
81

180
2

25*2
130

20
208

9*4
109

25*4
29

3
103

46
29

83*4 83*4

29*2 29 5g 2 9 58 2 9 7r 29 7s 30*i 2 9 34 30*8
793g

*•80
*13*2

80 79*2 
•80 

*12  .

V 9 5g 
•80

793s
-•80
*12

7 9 58 79*2
*•80
*12

79*2

14*2 14 14 13
*92 93 *91 93 91 91 *89 91

*90 96 *92 97 90 90
*90 96 *92 95 *90 10 0

5 53g 5% 5*% 5*4 5*4 5 5*s
*6 6*2 6*8 6*4 6 6 6 6
53*8 5 4 58 53*4 54*4 53 54 53*2 5 4 3s

*•50 1 *•50 1 *•50 1 *•50 1
*9 12 -9 12 *9 10 *9 10

* 21*2 22*2 * 21*2 22 * 21*2 22*2
2 7s 2 "g 2*2 2 34 2 5e 2 34 2 34 2 34

*•50 1 *•50 1 *•50 *75 *•50 1
9 34 10*4 *9*2 1 0 -9*2 10*2 *9*2 10*2

28 2 8 3g 2 7 34 2 7 34 2 7 34 27 78 27% 2 7 34
*•60 •70 *•60 •70 *•60 *70 *•60 •70

-3*2 4*2 -3*2 4*2 * 3 34 4 34 * 3 34 4 34
*450 465 450 460 450 450 450 450
*•08 TO *•08 TO *•08 TO *•08 TO

19 «8 19 7ft 20 20 19 1938 19*4 1 9 34
7*4 7*4 7*4 7*4 *7 7*2 *7 7*2

1*2 1*2 1*4 1 *2 *130 1*2 * 1 % 1*2
*13*2 15 *13 15 *12 15 *12 15

53 
42 
92*2 

115 
*3 

8  *2 
* 4 ^  

13s 
7*2 
7 

*1

54
22
*4*2

10 0
* 1 78

1*4
1 1 ^

53*2 
42 
93*2 

119 
3*4 
8*2 
4*2 
1*2 
7*2 
7 
1*2 
8*2 

44*2 
6*4 
1*4 
1 
1

1 3 34
55
22

103
2*8
1*4

11*4
117

86*2 87*2 
6 6*8

* 1 5 *2 ..........
213s 2134

*12  12*2 
28 28*2 
*4 4 *8

815ie 8 i&i6 
65 65
* 1*2 134

r..........  21
■..........  78
r............100

80  80 
*8738 8 7 5e

f............170
8834 89 

109 109

17*4 18 
72*2 74 
*4 4*2

*18  20 
11938119*2 
1 1 9 34 120 
141 141*2

10  10  
74*2 75

16*2 1734
69ie  69i 6

240 240
*177 181

40*2 40*2 
80*4 80*2 

'1 8 0  180*2 
*1 34 l 7g 
26  26*2 

130  130
-9  20

208*2 208*2 
*9 9*4

-1 0 8  109
*25 25*4
*29 30

*2*2 3
103 103
*45*2.........

293s 29*2

53*4 5 3 78
42

x92
*111*2

*3
8 78
4*4

42
94

3*4 
8 78 
43g 

1 % 138
738 7*2
6*2 6*2 

*1*4 1*2
*7*2 8

*44 44*2
*5 6*4
*1*4 1*2
*1*4 1*2
*1 1*2 
13*2 13*2 
54*4 54*4 
21*4 21*4 
*4*2 5*2

1 0 0  10 0  
2 2 
1 *2 1*3

11*2 11*2 
*110 117

88
6

*87 
6

* 1 5 * 2 ..........
2138 213s 
1138 12 
2 8 34 2 8 34 

4*8 4*8
8*2 9

65 65*2
* 1*2 1 34

S T O C K S
B O S T O N  S T O C K  

E X C H A N G E

R a ilr o a d s

D o p re f.

B oston  &  M aine. 
D o  p r e f .........

D o  p r e f ...............
C on &  M o n t C lass 4.

D o p re f.

L a s t  S a l e  
L a s t  S a l e  
L a s t  S a l e

L a s t  S a l e  
L a s t  S a l ?  
L a s t  S a l e

L a s t  S a l e

L a s t  S a l e

L a s t  S a l e

L a s t  S a l e  
L a s t  S a l e

L a s t  S a l e  

L a s t  S a l e

L a s t  S a l e

L a s t  S a l e  
L a s t  S a l e  
L a s t  S a l e

L a s t  S a l e

L a s t  S a l e  

L a s t  S a l e

L a s t  S a l e  

L a s t  S a l e

L a s t  S a l e

L a s t  S a l e

L a s t  S a l e  

L a s t  S a l e

L a s t  S a l e

L a s t  S a l e  
L a s t  S a l e

2 5  
80  
9 7 *2 

80

89*2
2 4 *4
52
150

73*2
4

18
119
119*2
140

10
75

4
1 1 9 78

16*2
6*2

235
*176

40*8
80

*
mmmi K

26
*128*2
9

208
*9

108*2 
*25 

2 8 *8 
2*2 

103 
*45*2 
*29 

9

J a n  ’ 03 
F e b ’03 
J 'n e ’ 03 

SO

1 7 0 “  
89*2 

1 1 0  
M a r ’03 
Ja n  ’ 03 
J ’n e ’03

17*2
73*2

4*4
J ’ n e ’ 03

119
119*2
141

10
75

J ’n e ’ 03 
119 78 

1734 
6*2 

236 
180 

40 *j 
80 

180  
134 

26 
130

J ’ n e ’03 
208 

9*4 
108*2 

25 s  
J ’n e ’o3  
J ’n e ’03 

103*2

A l* N H  &  H a r t___
N orth ern  N  H .......... .

P ere  M a rq u ette .
D o  p r e f .......

R u tla n d  p r e f___

D o
U n io n

D o

p re f.
Pacifi
p re f.

D o  p re f. 
s co n s in  C< 
D o p re f.

M is ce lla n e o u s  
A m er A g r ic u l  Chem .

D o  p r e f . . . ...........
A m er P n e u  S e r v ........

D o  p r e f .................

10 0

D o  p r e f .................
A m er T e lep  &  T e le g .
A m e r  W o o le n .............

D o  p r e f .................
B o s to n  L a n d ...............

29 s, 
J ’n e ’03

15  A p r ’03 
493s 493s

29*2 
79*2

29*2 
79*2 

**80 
13 
90 

xVO 
94

5
6

53*2
1
1 0  
2 1 *8 

*2*2 
•25

9*2 
27 78 

•60 
5*4 

430 
06  

19 
*7 

•25
1*8

15
53*2
42*2
95*2

1 1 2
3

9
4*4
1*4
7*8
6

1 *4
734 

44*2

1*4
75

* 1 3 “
54*2
22 

4 7s 
10 0  

* 134 
1*2 

11*2 
110 

50  
33  

*86 
5*2

13
91
90

M ay ’03

5
6

543p
J ’ n e ’03
M ay ’03
J ’n e ’ 03

3
J ’n e ’03 

9*2 
27 7e 
60

M ay ’03
449

M ay ’03 
19 

7k 
J ’ n e ’ 03 

1 % 
A p r ’ 03

5334
42*2
97*2

1 1 2
J ’n e ’03

9
4*4
l 3*
7H
6*2

J ’ n e ’ 03
734

44*2
J ’n e ’ 03

1*4
M ay’ 03

“ l 3 34
54*2
22

J ’n e ’ 03
10 0

2
l k

11*2
117

M ay ’03
M a r ’03

88
5 34

*31*2
11  Ha 
28  58 

4
8 34

2 1 34
11*2
28 5s 

4
834

D om in ion  I r o n  &  St. 
E ast B o sto n  L a n d ___

D o  p re f.

M e x ica n  T e le p h o n e ..

R e e ce  B u t to n -H o le ..
S w ift  &  C o ..............
T o rr in g to n  C lass A . .

D o  p r e f ..................
U n ion  C op L ’ d <fc M g .

U

U n ited  S h oe M a c h .. .
D o  p r e f ..................

S L e a th e r ..................
D o  p r e f ..................

S R u b b e r ..................
D o  p r e f ..................

D o  p r e f ..................:
W e s t  E n d  L a n d ..........
W e s t  T e lep  &  T e le g .: 

D o  p re f.
W e s t in g  E l &  M f g . . .

D o p r e f____
.Mining

A m  Z in c  L ea d  &  S m .

A rn o ld

B in gham  C on M in &  S 
B onanza  (D e v  C o ) . . .  
B ritis li C o lu m  (L td ) . 
C a lu m et &  H e c la ___

C entra l O il....................
C och iti T r  Co r e c t s . .  
C ons M e rcu r  G o ld .. .

D a ly  - W e st

D o p r e f .................
E lm  R iv e r ...................... 12
F ra n k lin .........................  25
G ra n b y  C onsolidated . 10 
G u an a ju ato  C o n s o l .. 5 
I s le  R oya le  (C o p p e r ). 25
M ass C o n so l.................. 25
M a y flo w e r ...................... 25
M ic h ig a n ........................ 25
M oh a w k  t ...................... 25
M on tan a  C oal &  C oke  25 
M on trea l &  B o s to n .. 5
N a t io n a l.........................  25
O ld C o lo n y .................... 25
Old D om in ion  (C o p ) ..  25
O s c e o la ...........................  25
P a rrott (Silv<fe C opp ) 10
P hoen ix  C on so l t ........  25
Q u in c y .............................  25
R hode Is la n d ................ 25
Santa F e (G o ld &  C op) 10
S h a n n o n .........................  10
T a m a r a c k ...................... 25
T e c u m s e h ...................... 25
T e n n e s s e e ......................  25
T r im o u n ta in ................  25
T r in ity .............................  25
U n ited  C op p er ............100
U n ited S ta tes  M in in g  25 
U n it  S tates C oal & O il 25 
U tah C on (G o ld )tr  r c  4*85
V ic t o r ia ....................   25
W in o n a ...........................  25
W o lv e r in e  .................... 25
W y a n d o t ........................ 25

275
614

1,305
334
540

240
500

1,135

200
165
636
320

60
250
520
750
119

234
1,341

200
5,744

280
2,536

800
560
190

10

2*2 Jan  
8  J ’n e  8 
4*4 J ’ ne24 
1*4 A p r i l  
6*4 J ’n e l 5 
5 58 J ’n e 5 
1*4 J ’n elO  
6 *8 M ay 29 

42 J ’n e 5 
4*2 Ja n  2 
1*4 J ’n e 2 

•75 M a y l4  
•50 J ’n e l9  
12*2 J ’nelO  
50 J ’ne 4 
193* J ’n e 5 

4 3s J ’nelO  
95 J ’n e 5 

l®g J ’n e l  1 
1 *t J ’n elO  

1030 Jan  22 
11 0  M ay28 
•50 M ay 1 
1734 Jan  28 
82 J ’n e lo  

4 * sJ ’ n e 5 
1534 J ’ne22 
193s J ’n elO  
1058 J ’n e  9 
23*2 Ja n  13 

4 J ’n elO  
5 58 Ja n  3 

64*2 J ’n elO  
1 Ja n  8

5 M a r l7  
14 F e b  9

5*8 A p r  23
3 Jan  12 

17*2 F eb  9 
18 F eb  6

2*2 Jan  23 
11*2 F eb  9 
58 F eb  13

8 M a r l 3
2 ^  Jan  10
1*8 Jan  23
2 *2 F e b  9 

23 *2 F eb  9 
79 F eb  9 
34 F e b 10

7 *2 F e b  1] 
126*2 Feb 6

4 F eb  10
3 Jan  23 

1 4 78 A p r  23
190 F e b  6 

19ig F eb  9 
3 3 34 M a r l2  

106*2 F e b 20 
14 F e b  9 
3 1 34 Jan  2 
27 *2 F e b  9 
17 M a r ie  
33*8 M ay23

9 F e b  9 
11434 M a r l 6

77 M a r l 2
2 78 M a r l 7

R ange lo r  P rev io u s  
Y e a r (1 9 0 2 )

Low est H ig h est

7438 Jan 
95*2 M ar 

256*2 D ec
149 *2 D ec 
236 J ’ne 
190*2 Nov 
171 O ct 
297*2 J ’ne
150 Sep
123
196
160
280
141

47
172

33
92

N ov
N ov
J ’ ne
O ct
D ec
J ’ly
Jan
D ec
Jan

96*2 
106 
266 
173*2 
248 
209 
183 
307 
172 
136 
202 
166*2 
295 
148 

50 
17 

45

22*2 D ec 
210 Jan 
170 Jan 
230 Jan 
206 D ec 

68 M av 
79 *2 May 
6 4 78 D ec 
25 N o v  
58 Jan 

103 O ct 
93 58 D ec  
8 6 5q M ar 

172 Jan 
92 *2 O ct 

111 *2 D ec 
19*2 Jan 
393s Jan  

145 N ov

19 D ec 
76*2 D ec

4 Jan 
21 J ’ne

11 2 78 N ov 
115 Jan  
155 M ar 

12 D ec 
73 A p r  

3 34 M ay 
122 *2 A pr

25 Jan  
7 N ov

244  Jan  
117134 O ct 
36*4 N ov  
82 N ov  

170 Jan  
1 78 D ec 

87 N ov  
135 Jan

21 D ec 
216  Jan

6 Jan  
100 Jan

26 O ct
28  Jan

1 *4 A u g  
85*2 Jan 
46 Jan
29 Jan 
11*4 Jan 
80*4 Jan 
13*2 Jan 
49 Jan  
29 *2 D ec 
79*2 D ec 

•72*2 Mar
22 D ec 
91 F eb  
86*2 Jan 
89 Jan

12 *2 D ec
2 A u g  

53*8 N ov
1*2 N ov  
6 D ec 

21 N o v  
3*2 Jan  

•37 *2 D ec
6 D ec 

20*2 Jan 
•40 J ’ ly

5 *2 Sep 
420  D ec  
•10 A p r  
11 Jan

6*4 D ec  
•25 A p r  

13b Jan 
15 O ct 
4 3 34 M ar 
18*4 M ar 
54 Jan  

113 D ec 
1*2 Jan
7 *2 D ec

2 *2 D ec  
9 34 D ec

12*2 D ec 
1*2 Sep
7 N o v  

d 27  Jan
3 J ’ly
l 7s J ’ ly
1 Jan  

75 D ec 
14*2 N ov  
47 *2 N o v  
21 N o v

3 D ec  
100 N ov

1*2 J ’ne 
1*2 Sep
8 N ov 

140 D ec
50 Jan 
133s M ar 

d34  Jan 
8  D ec  

27 Sep 
13*4 Jan  
13 N ov  
19*2 J ’ly

4 D ec 
d l  Jan 
42 Jan  
50  N ov

Sep 
Sep 
M ay 
M ar 
A p r  
A p r  
A p r  
M ar 
M ar 
M ar 
Jan  
F eb  
F eb  
M ar 
J ’n e 

8*2 J ’ ly  
5 7g A p r  

99 J ’ ne 
31 M ar 

254 A p r  
175 Jan  
238  A p r  
217 A p r  

85*4 Sep 
91 J ’ly  

125*4 A p r
31 J ’ ly
90 M ay 

110 M ar 
113 A u g

94 *8 A u g  
178 J ’ ly 

99 M ar 
117 J ’ ne 

3 4 7s J ’ ly
55 *2 Sep 

152*2 M ay

32 *2 J ’ ly
91 J ’ly  

934 M ay
3 7 34 M ay 

135*8 M ar 
123 Sep 
18530 A p r  

17*4 J an  
8 0 34 Jan  

4*2 M ay 
1 3 0 34 A p r  

7 9 78 A u g  
9 5e M ar 

285 M ay 
3 3 2 34 A p r  

4 1 34 N o v  
87*4 O ct 

190 Sep 
33p A p r  

93*2 J ’ne 
151 A p r  

41 *2 Sep 
250 J ’ ly  

10*8 O ct 
177 J ’ ly

27 Jan  
30  O ct

2 *2 M ar 
117 Sep 

57*4 M ay 
33*2 A p r  
15 *4 Sep 
91*2 Sep 
1 9 58 O ct 
62*4 M ar 
46 34 Jan  
97*2 Ja n  

1*12*2 A p r  
33*2 A p r  

106*2 A p r  
115*2 A p r  
117 A p r

d  24 *2 A p r  
4 34 M ar 

7 8 7e F eb  
3 34 A p r  

16*8 J ’ly  
35 Jan  
13*4 M ar

1 Ja n  
9 D e c

3 9 34 A p r  
l * 2o M ar 

10*2 M ar 
650 F e b  
*12 Ja n
28  M ar 

8 34 M ay
2 Jan  
2 *4 J ’ly

1 9 34 J ’ly  
65*4 O ct
56 J ’ ly  

146 *2 Sep 
119 Jan

5 *2 M ar 
1 5 34 F e b

5 78 Jan  
25 F e b  
21*2 M ay 

33s M ar 
<213*4 M ar 
49*4 Sep

6 O ct 
434 M ar 
1 34 J a n  
4*2 M ar

25 F eb  
8 9 34 F e b  
34  F e b

5 M ay 
147 F eb

3*4 M ar 
4 F eb  

18 M ay 
281 F e b  

3*2 J ’ ne 
18*2 J ’ ly  

125 F eb  
18*2 M ar 
3 53s J ’ly  
23 D ec  
18*4 J ’ ly 
27*4 F eb

7 O ct
6 A u g  

65 D ec
1 34 J ’ly

b B e fore  p a y ’ t o f a ssess ’ ts  ca lled  in  1903. d  B e fo re  p a y ’ t  o f  a ssess ’ ts  ca lled  in  1902. -B id a n d a s k e d . |J N e w  sto ck . f A s s ’ tp a id . * E x -r ig h ts .



J u n e  27, 1903.] B o s t o n  B o n d  R e c o r d  1 1 4 0 1

BONDS
B O S T O N  S T O C K  E X C H ’ G E  Week ending J une 20

A m  B ell T e lep h on e  4 s ___ 1908
A m  T e le p  So T e l co ll tr  48 .1929  
A tch  So N eb ra sk a  1st 7 8 .. 1908 
A tc li T o p  So S Fe g en  g  4 8 .. 1995

A d ju stm e n t g  4 s ___ J ’ly  1995
B oston  So L ow ell 4 s ............1907
B oston  <fe M a in e  4 V s ..........1944

Im p rov em en t 4 s ...............1905
B ost So M on 3d issu e  7 s . . .  1904 
B oston  T erm in a l 1st 3 V s . 1947 
B ost Un G as 1st os tr  rects-1939

2d 5s tru s t  r e c e ip t s ........1939
B ur <& M o R iv  e x  Os............1918

N on -e x e m p t 6s .................. 1918
S in k in g  fu n d  4 s ................ 1910

B u tte  So B oston  1st Os___ 1917
Cedar R ap  So M o R  1st 7 s . 1910 

2d 7s 1909
C ent V e rm t i s t  g 4 s . .M a y l9 2 0
C hic B u r l & Q 1 st 7 s ..........1903

Io w a  D iv  1st 5 s ................ 1919
Io w a  D iv  1st 4 s .................1919
D eb en tu re  5 s ...................... 1913
D e n v e r  E x te u  4 s ...............1922
N eb ra sk a  E x te n  4 s ........1927
B  <fc S W  8 f  4 s .................... 1921
Illin o is  D iv  3*28.................1949
J o in t  bon ds See G t N orth ern  

C hic J o  R y  So S tk  Y d s  os .1915  
C oll tru st r e lu n d in g  g  4 s l9 4 0  

Ch M il So St P  D u b  D Os.. 1920 
Ch M <fe S t P  W is  V  d iv  0 s l9 2 0  
C h ic So N o  M ich  1st g u  5 s . 1931 
C h ic &  W  M ich  g en  5s . .. .1 9 2 1  
C on cord  &  M o n t co n s  4 s . .  1920 
C onn  &  P a ss  R  1st g  4 s . ..1 9 4 3
C u rren t R iv e r  1st 5 s ..........1927
D e t  G r R ap W  1st 4 s . . .  1940
D om in ion  C oal 1st O s ........ 1913
E a stern  1st g o ld  6s ..............1906
F itch b u rg  4 s ..........................1904

4 s .............................................1927
F rem t E lk  &  M o V  1 st O s.. 1933

U n sta m p ed  1st 6s ............1933
G t N o r  CBcSfcQ co ll tr  4s 1921 

R e g is te re d  4 s ...................... 1921

*.2 
~ 3,

J -J  
J -J  
M-S 
A O  
N ov 
J-D  
J -J  
F-A  
M-N 
F-A 
J -J  
J-J  
J -J  
J -J  
J -J  
A -0  
M-N 
J -D

A -O
A -O
M-N
F-A
M-N
M-S
J -J

J -J
A-O
J -J
J -J
M-N
J-D
J-D
A-O
A -O
A-O
M-S
M-S
M-S
M-S
A-O
A -O
J -J
Q -J

P rice  
t  t id a  >i 
June  26'

B id  A sk

9 0 * ' Sale

98®4 ’ *99*4 
87 89

115 Sale

83 Sale 
10 0  ........

105

99 V
1 0 7 *4 ____

’ *92*' *93 

105 1

125 ........
125 ____
10 2  ........
10 2  100

10 0

107 110
105 100

13 5 V ........ .
1 3 5 V .........

9 1 V  Sale

W eek's 
R an ge or 
L ast Sale

H igh  
98 

_ I  90 
I13*n F e b ’03

Low
98
95

9 8 ; 9 9 ad
9 0 * 4  

104 V 
120 V  A p r ’01 

99 78 
101 
1 1 3 * 2

113
90*2

115 
105*2 

99 *2 
100 
132*4 
117*4 

82 7a 
100 
110  
101*4 
1U5V 

99*2 
100 

98 4  
93*4

90
125

115 
’ly *(] 

,_ la y ’ () 
J ’ n e ’Ol 

ar’ l  
:b 
83

100 _ 
A p r ’ Ol

102
107

10 0
97

105*4 105

137
91*8 92

<*

1  o
R an ge  
Since  

J a n u a ry  1

A o  

i !  

'*16 

. .  .

Low  H igh  
97 a4 99*8 
93*2 9 8 V  

113*2113*2 
9 8 a4 1 0 1 V
8038 92*2

101 101 
113*2113*2 
102**8 113 
80 91 

115 115V

99*4 99*2

"  7 
18

132*4 182*4 
117*4 117*4

8 2 7q 88
100 101*4

l()i*4  i o 2  v
105V  10  5 a4 

98  100 V

!**’.

___
. . . .

98 99 
92*2 96*2

103*2107V  
90  98*2 

125 128 
125*2 127*2 
102 107 
100 107*2

. . . .

. . . .
o

112*4112*4 
100 10334 
97 100 

107*2 110 
105*4 107*4

. . . .

. . . .
03

. . . .

135*2 138 
137 137*2 

89*2 94*2 
92V  94

BON DM
B O S T O N  S T O C K  E X C IP G E  

W ee k  E n d in g  J un e  26

I llin o is  Steel deben  5 s___ 1910
N o n -co n v e r t  deben  5 s . . .  1913 

la  F a lls  A  S iou x  C 1st 7s

- >
P rice  

F r id a y  
Jun e  2 6

Week*s *2^ R ange  
R ange or  S ince
Last S a le  S, sq J a n u a ry  1

J -J
A O

B id  A sk  
98 Sale 

.......... 98
1917 A-O  

K an C C lin  &  S pr 1st 5 s . . .  1925 a -O 
K an  C Ft 8  Sc G n il 1 st 7 s . . 1908 J -D| 
K an C F t S co ll So M O s .. . .  1 9 2 - M-N
K an C M & B  gen  4 s ............1931 M-S

In com e 5 s ................... M ar 1934 Sp 1
K an C So M R y  »V Hr 1st 5s 1929; a  O 
K  a n C S t J o  So C B  1 st 7 s . .  1907 j  - J i 
L R So Ft Sui Id gr  1st 7 s . . .  1905 J - J 
M a in e  C ent con s  1st 7 s . . .  1912 a -O

C ons 1st 4 s .................... . .1 9 1 2  A-O
M arq I io u g h &  O ut 1st 6s . 19251 a -O i 
M ex ica n  C entra l co n s  4s . .1 9 1 1 1 J - j

1st co n s  in oH s............Jan  1939 J ’ ly
2d con s  in c  3 s ........... Jan  1939 J ’ ly

M ich  T e le p  con s  5s tr  r e c .1 9 2 9  j  - J 
M in n e  G en E le c  co n  g  5s 1929 J -J
N e w  E n g  C ot Y arn  5 s___ 1929 F-A
N e w  K n g T e le p h  Os........... 1906 A-O

O s ............................................190?! A-O
O s ........................................... 19081 A-O
5 s ...........................................1915 A -O

N  Y <fc N  E n g  1st 7 s ........... 1905 J -J
1st O S .................................... 19051 J -J

Old C olon y  gold  4 s ............. 1924 F -A
O reg  R y  So N a v  con  g 4 s . .  1940 J -D
O reg  S li L in e  1st g  6s ........1922 F -A
R ep u b  V a lle y  1st s f  O s ... 1919 J -J
R u tlan d  1st Os.......................1902 M-N

R utlan d -C an ad ian  1s t 4s 1949 J - J 
S avann ah  E lec  1st co n s  5 s .1952 J - J
S eattle  E le c  1st g  5 s ..........1930 F-A
T o rr in g to n  1st g  5 s ............1918 M -S
U n ion  P ao R R  So 1 g r  g  4 8 .1947  J -J

1st lien  co n v  4 s .................1911 M-N
U n ited  F ru it  c o n v  g e n  5 s . 1911 M-S
V e rm o n t  So M ass 5 s ...........1903 M-N
W e s t  E n d  S treet R y  g  5 s . .  1902 M-N

G old  4*23..............................1914 M-S
G old  d eb en tu re  4 s ...........1910 M-N
G old  4 s ..................................1917 F-A

W e s te r n T e le p h  So T e l  5 s . 1932 J -J  
W isco n s in  C ent 1st gen  4 s l9 4 9  J  - J 
W is co n s in  V a lley  1st 7 s . .  1909 J -J

10 0  ........
..........112
118 120
......... 95
..........  89

109 110
102 103

74 75

103 105
97*2 Sale

103*2 104*2 
1 0 1 * 2 ..........

95
104*2

105

102*2 103

Low  
98 
98 

130 
1 0 0  
1 1 0 * 2  
118 

90*2 
89 7g 

100  V 
109*2 
102 
123*4 
102 
118 

74*2 
24 V 
21*2 
75

104 
97*2

102
105
104
10 0  V 
103*2 
102V 
1 1 2  
100*8 
124*4
105 
100 
102

95
104 78
107 
101*4

9 8 V
105 *s 
100
10 1
108 
102a4
102*4
10 2  a4

87*4
114*2

H igh
98
98

F e b ’03; 
J ’n e ’03 
J ’ n e ’03! 
J 'n e '0 3  
M ay ’ o3 
J ’ ne'03: 
May*03| 
A p r  *03 
A p r ’03 
A p r ’03 
J ’ n e ’03, 
A p r ’03i 

75
J ’ n e ’03
J ’ n e ’02
J ’ u e ’02
M a r ’02

9
A p r  *03 
F e b ’02 
N o v ’02 
M a r ’03 

1 03a4 
A p r ’03 
M uy’01 
O ct ’02 
N o v ’U2 
O ct ’02 
J ’n e ’02 
M a r ’02 
A p r ’03 
M ay’03 
F e b '03 
J ’n e ’ 03 
M ay'03 
J ’n e ’ 03 
Sep ’02 
O ct ’02 
Jan  ’ 03 
A p r ’ 03 
J ’ n e ’03 

1 0 2 a4 
J ’ l y ’01 
A p r ’03

S o  j!Low  
2 98 
If 98

-----  130
. . . . 1 0 0  
. . . . 11110*2 
. . . .1 1 1 7  
. . . .  90*2
-----  88
----- 100*8
-----  109*2
. . . .  101 
. . . . 1 2 3 * 4  

102 
|118 

74 
2 4 a4

30

21

H ig h
10 0
101*2
130
104
112*2
124*4

99
91

1 0 8 * 2
111*8
104
123*4
102
118

7 8 a4
20

75 75

97*2 103

100  *H 100*8 
1 0 3 * 2  1 0 0
1 0 2 a4 1 0 3 34

95 96*2
104*2100 
107 107
100*2 101*4 

98 V  100 
I0 4 a4 111

100  *2 108 
10 2 a4 1 Q2 V  
102*4 104*4 
102*2 105

114*2114*2
Note—B u y e r  pays a ccru ed  in te re s t  in  a d d it io n  to  the p u rch a se  p r ice  fo r  a il B oston  B onds. * N o p r ice  F r id a y ; la test b id  a n d  ask ed , T ru s t  Co. c t fs .

P h ila d e lp h ia  an d  B altim o re  S tock  E x c h a n g e s— S tock  R ecord , D aily , W eek ly , Y e a r ly

S lm r e  Prices*—-N ot P e r  C e n tu m P r ic e * A C T I V E  S T O C K S
( F or  B on d s a n d  In a ctiv e  

S tocks see b e low )

Sales 
o f the  

W eek  
Shares

R a n g e  f o r  Y ear  
1 9 0 3

\Range f o r  P rev iou s  
Y ear (1 9 0 2 )

S a tu rd a y  
J u n e ‘JO

M on d a y  
Jun e  83

T uesd ay  
J un e  3 5

W ednesday  
Jun e 3 4

T h u rsd a y  
June 25

F r id a y  
J un e 26 L ow est H ig h es t Low est H ig h es t

B a lt im o r e
67*2 67*2 07*2 67*2 07 67*4 07 67 07*4 67*4 C onsolidated  G a s__ . . . . 100 187 67 J ’ ne23 72 *2 Jan i 02 *4 Jan 74 V  S ep

*105 114 ' *105  " 11 0 N orth ern  C e n t r a l . . . . . . 50 113V  A p r 118 Jan  12|Il04 Jan 125*4 J ’ ly
•21V •21V 22 •21 22 * 2 1 V 22 ♦21*4 2 1 V * 21*2 22 S eaboard  A ir  L i n e ........ 100 19 V  J ’ iielO 28*4 Ja il 2 23  V  D ec 3 4V  A u g
*30*2 37 *30 *8 37*4 •30 37 •30 37 30*4 36 *4 D o p r e f ..................... 100 i o o 35*2 J ’ nelO 45 Jan  2 40*4 D ec 55 V  A u g
* 1 1 V l l a4 11*2 11 V *1 1 V 1 1 V 11V *11*4 12*4 1 1 V 11*4 U nited  R y  So E le c t r ic . . 50 530 11 J ’n elO 14*4 J an  3 1 13 'O c t 17 M ax

P h ila d e lp h ia
A m erica n  A lk a l i ............ 50 V  J an  10 V  Jan  10 V S e p 1 A p r

D o  p r e f__ . . . ___. . . 50
22 7s 23 22 V 22  V 2 2V 23*4 2 2 34 22 V 22 34 2 2 V 22*2 2 2 V C am bria  S t e e l ................. 50 1,238 2 I V  J ’ nelO 26V  Jan  5i 23 May 29 V Sep

5*8 5*8 5 51ifi 4V 5 4 V 4 a4 4yio 4 V 4 V i> C onsol L ak e S u p e r io r .. 100 5,770 3 laio M a r l 1 9ui 0 Jan  2 | 0 D ec 30 A p r
23 23 23 23 22*2 22*2 * 23 22 22 *2 2 2V 22 V D o p r e f ..................... 10O 1,450 15*2 M ar 12 4 0 V  Jail 2 33 D ec 80 V  A p r

*07 08 07*2 08 07*2 08 *67 *2 09 *07*2 09 *07 *2 68*2 L eh igh  C oal So N a v ___ 50 558 66*4 J ’n e l l 79V  F eb  5 1 05 N ov 79 V  Sep
40*4 41 40*4 40 V 40*4 40*4 4 0 V 40V 40*2 4 1 V 4 0V 41V L eh igh  V a lle y .................. 50 1,830 37 V  Jan  3 45 V  Jan  3(» | 29 *4 N ov 38*2 D eo

2 V M arsden  C o ....................... 100 2 V  J ’n e l l 4 Jan  6 ; 2 V  F eb
*l 10 *4 N at A sph alt T r  Co re c ts 50 J ’n e l5 *2 F e b  18 V A ug V  J ’ ly
* *4 lo D o p re f T r  Co r e cts 50 V j ’ ne 8 1 F e b  10 V e O c t I V  J ’ly

62*310 63 627io 02 V 62 62*2 6 1 V 62*4 61 *2 62 61*2 61V P en n sy fva n ia  R R .......... 50 15,591 61 " j ’ n e  5 7 8V  Jan  0 ! 73 V  Jan 85 Sep
*41 M 4 1V 4 1 V 4 1V 41*4 4 1 34 41 V 41*2 4 1 V 41V 41*2 4 1 V P ln la d e lp ’a Co (P it ts b ) 50 2,982 40 J ’ nelO 4 7 V  F e b lo ! 43 *2 D ec 50 V  A p r

OV 6 V 0*4 o v 0*4 65ie 0*4 0*4 0*4 0516 6*4 6516 P hiladelph ia  E le c t r ic . . 25 2 ,9 s5 5 V  J ’ n e lu 9 J an  8| 3 V  Jan 9 V  Sep
* 11*2 12 11 11 11 11 10*2 10  V l  o  V l o  v 10*4 10*4 P liila  R apid  T r a n s i t . . . 50 1,571 10*4 J ’ n e 2G 17 V  J an  5! 8*4 J ’ ne 18 V  O ct

24*2 25 24V 24*31h 24aie 24*2 24*4 2-lHio 2 4 5is 24 V 2 4 V 24*2 R e a d in g ............................. 50 30 ,878 20V  J ’ nelO 31l l ie J a u  2 20*4 M ar 39V 6 Sep
*41 41*2 41*2 41*2 41 41 41 41 4 l *2 41*2 •4L 41*2 D o 1st p r e f .............. 51) 630 40i1(J J ’nelO 44**i0 F eb  0, 40 M ar 45 V S e p

33 V 3 3V 33*2 33*2 *33 33*2 33*2 33 V *33*4 33V *33*4 33V I)o  2d p r e f ................ 50 1,300 33 A p r lG 4 0 V J a i l  0 30 Jan 40V6 O cc
*45 45*4 45 45 45 45 45 45 V *45 45*4 45 45 U nion  T r a c t o u ................ 50 673 44 V  J ’n elO 4 7V  F eb  10 | 32 Jan 4 8 V  F e b

89 89 8 8 V 8 8 a4 8 8 34 8 8 V 88*2 88  V 88*2 8 8 V 88*4 8 8 V U n ited  G as I m p t ............ 50 1,957 8 4 V  J ’n elO 110*2 Jan  31 101 V  May 120 M ay
*19 23 W elsb a e li C o ................... 100 24 Jan  8 | 31 M a r l l | 24 Jan 40*2 Sep

P i l l  K V  D E L P H I  A

In a ct iv e  S to c k s
A m e c  Ir o n  So S teel 
A m e rica n  R a ilw a y
B e ll T e le p h o n e ___
C am bria  I r o n ..........
C am den  So T r e n to n ___ 10
C en tra l C oal So C ok e . 100

P r e fe r r e d .................... 100
C on so l T ra c  P it t s ..........50

P r e fe r r e d ......................50
D a n v ille  B e s s e m e r .. . 1*2
D iam on d  S ta te  S te e l........

P re ferred  ...........................
E a ston  C on  E le c t r i c . . .50 
E le c tr ic  o f A m e r ic a . . .50
E le c  S tora ge  B a tt___ 100

P r e fe r r e d .................... 100
G erm an tow n  P a s s ........50
H a rr ison  B ros p r e f . , .1 0 0
In d ia n a p o lis  S t ............1U0
In te r  Sm  P o w  So C hem .50 
K e y s to n e  T e lep h on e  . .5 0

P r e fe r r e d ...................... 50
L it  B ro th e rs .................... 10
L itt le  S ch u y lk ill............50
M in eh ill So S ch u y l H . .5 0
N e sq u e lio n in g  .............. 50
N  H a v e n  Iron  So S te e l.5 
N orth  P e n n s y lv a n ia ..50
P en n sy lv a n ia  s a l t ........50
P en n sy lv a n ia  S te e l . .  100

P r e fe r r e d ....................100
P liila  Co (P itts ) p r e f . . .  50 
P h il G erm an  So N o r r is .50
P liila  T r a c t io n ................ 50
R a ilw a ys  G e n e ra l........10
B usqueli Iro n  So S t e e l . .5
T id ew ater S te e l............10
U n ited  N  J  R R  So U .. 100
U n it P o w  So T ra n s___ 25
U nited  T ra c  P it t s ........50

P r e fe r r e d .......................50
W a rw ick  1 roil So S tee l. 10 
W est J e rse y  So S e a S h .5 0  
W estm ore lan d  C o a l.. .5 0

B id A s k

10 7 V 8
50 5
50 45

72*2
50 46*2

H
*2

1*2
15

8 V

1038

50 

46  V 

90  *

1*8

81

s a4

145

*'9**2

107*8

5 i 
89 
47

96*2

1*4
3

P H I L A D E L P H I A B id A s k

B o n d s
A l V a l E  ext 7s 1910 A-O
A sp h a lt  Co 5s 1949 tr  c tfs 19*2 20
A  i f  C ity  1st 5s g ’ 19 . M -N •••••• 112
B alls T e r  1st 5s 1 9 2 6 .J-D  
B e rg & K B rw  1st 6 s ’21 J-J

93

B etlile  S teel 6s 1 9 9 8 .Q -F  
Che & D Can 1st 5s ’ 16 J-J

119 1 1 9 V

C hoc So M e 1st 5s 1949 J-J 113*4
Ch O k So G  g e n  5s T 9  J-J 108 i*09
C it S t R y  (H id ) con  5s '33 
C ol S t R y  1st co n  5s 1932 
C on  T ra c  o f N  J 1st 5 s . ’33

100V

104V
E So A  1st M  5s 1920 M -N 1 1 1 114
E lec  So P eo  T r stk  tr  ctfs 99 99*4
E lm  S: W il 1st Os TO .J-J 1 1 2 114
E<] 11 G as-L  1st g  5s 1928 
H  So B  T op  con  5s ’25 A -O  
In d ia n a p olis  R y  4s . 1933 
In te rs ta te  R y s —

108V

.......... 85

3-3*2-48 1 9 4 3 ............F -A 58 60
L eh ig h  N a v  4 *2S T 4 .Q -J 108*2 109 V

l i l t s  4s g ........1 9 1 4 .Q -b 103
G en  M 4 Vs g . 1 9 2 4 .Q-F 107 109

L eh  V  C 1st 5s g ’3 3 . .J-J 11 0 110*4
L eh  V  e x t  4s  1st 1948 . J -D 114

2d 7s 1 9 1 0 ................. M -S 120*2 1 2 f v
C on so l 6s 1 9 2 3 ......... J-D 119
A n n u ity  6s ................J -D 136

L eli V  T ra c  1st 4 s ’29 . J -I) 
N a t A sp h a lt  5s 1 9 5 1 .J-J

70

N ew  C on G as 5s 1948 J -D i o o
N ew ark  P ass con  5s 1930 1 14*2
N  Y P h  So X o  1st 4s ’39 J-J 100*2

In com e  4s 1 9 3 9 . . .M -N . . . . . . 92
N o  P en n  1st 4s *36 ..M -N I l l

D eb en  Os 1 9 0 5 ........M -S 104
P e n n  g e n  Os r 1 9 1 0 .. V ar 

C on so l 6s c 1 9 0 5__V ar
114*2 116*4

C onsol 5s r 1 9 1 9 ...V 'a r i i 2 115
P en n  So M il S teel con  6s. l l i v
Pa So N  Y  C an 7s '0 0 . J -D 107*2

C on 5s 1 9 3 9 ..............A -O 1 1 2
C on 4s 1939 ..............A -O *9*8

P e n n  S tee l 1 st5 8  T 7  M-NT
P e o p le ’ s T r  tr  ce rts  4s ’43 i ’o*3 VI i*04V

P H I L A D E L P H I A
P  Co lst<te co l t r 5 s ’49 M -S 
P h il E le c  go ld  tru st c t fs .

Triad certits 4s.............
P  So E  g en  M 5 g  ’2 0 . A -O  

G en  M 4s g  1920..A<teO 
Ph  So R ead  2d 5s ’3 3 . A -O

C on  M  7s 1 9 1 1 ........J -D
C on M Os g  1 9 1 1  J-D
E x  Im p  M' 4s g ’ 4 7 . A -O  
C on  M o f ’82 4s ’ 3 7 .J-J 
T erm in a l 5s g  1 9 4 1 .Q -F  

P W  So B  c o l tr 4 s ’2 1 . J-J 
R och este r  R y con  5s 1930 
S R  E  S ide 1st 5s g  ’ 35 J -D  
U T ra c  P it  g en  5s ’97 J-J 
W elsbaeli s f  5s 1 9 3 0 .J -D

BALTIM ORE 
In a ct iv e  S to c k *

A tla n ta  So C h a r lo tte .. 100 
A tlan  C oast L  (Conn)100|
C anton  C o ......................100
G eorg ia  Soucfc F ia ...lO O

1st pro!.................. Do
2d  p r e f ..........................100

G -B -S  B r e w in g ............100
M t V e rn o n  C ot D u ck ........
U n it E le c  L  So P  p r e f .50

Bond*
A n a costia  So P o t o s ............
A tl So C h 1st 7 .. .1 9 0 7  J-J! 
A tl C oast L (C t)c t fs  5s J -D

C tfs o f in a eb l 4b ___ J-J
B alt C P a ss  1st 5 s ’ l l  M -N  
B alt F u n d g  5s . 1910 M -N  

E x c h a n g e  3 *2S 1930 J-J 
R e fu n d in g  3 Vs 1932J-J 

Balt & P 1st Os m i ’ l l  A -O  
1st Os tu n n e l ..1 911  J-J 

B alt T ra c  1 st 5 s . . ’29 M -N  
N o  B alt D iv  5s  1942 J-D  
C on v ertib le  5 s . ’00  M -N  

C entra l R y  O s ... 1912 J-J
C on so l 5 s___ 1932 M -N
Ext<fc Im p  5s . 1932 M -S 

C has C ity  R y  1st 5s ’23 J-J

B id A s k B A L T I M O R E B id A s k

109 109 V Chas R y  G  So E l 5s ’99 M -S 90 92 V
9 7 V
63

98 C hari C So A  e x t  5 s . '09 J-J 114
63 V 2d 7 s ................. 1910 A -O 117

115 C ity  A  Sub 1st 5 s . . ’22 J-D 1 1 2 V 114
105 V Citydfc S u b (W a s ) ls t 5 s ’48  

C oltL G rn v  1st Gs.1910 J-J
95 V 97

123*4 97 98
120V 1 2 1 V2 C onsol G as 6s . . .  1910 J-D 1 1 1 1 1 1 1*

5 s .........................1939 J-D 1 1 2 V 113
105 Ga<fc A la  1st con  5s ’ 45 J-J 1 1 0 1 10 V

i o i 105 V G a Car 4? N 1 st 5s g  *29 J  - J 109 109V
123 G eorg ia  P  1st 6s . . . ’22 J-J 120
104 V G aSo So F la  1 st 5s 1945J  - J 115 116
112 G -B -S  B re w  3 -4s 1951 M-S 48 V 48  V

11 0 2d in com e  5s 1951 M -N 32 33
114V 116 K n o x v  T ra c  1st 5s ’ 2 8 A -0 l o o 101

00 L a k eR  E l 1st g u 5 s ’42M -S 117 119
M e tS t(W a sh )l8 t5 s ’2 5 F  A 118 120
M t V e r  C ot D u ck  1st 5s. 67 V 09

150
250

95

I n c o m e s ............................. 19 19 V
260**

98 
50
99 
SO 
11

N e w  O rl G as 1st 5 s . .  V a r 
N p t  NtfcO P  1st 5s ’38 M -N

10 0
10 0 100 V

15
95

N orfo lk  s t  1st 58*4 I ..J -J 1 1 0
N orth  C ent 4 Vs 1925 A -O  

6s 1 9 0 4 ..................... . .J -J
1 1 1
10315 

10 S eries  A  5s 1 9 2 6 ___ J-J 118
S eries B 5s 1 9 2 0 ___ J-J 1181*4

37 38 P itt  Un T ra c  5s 1 9 9 7 .J-J 11 0
P oto  V a l 1st 5s 1 9 1 1 .. J-J 1 1 0
S ec A v T (P i t t s )  5s ’ 34 J -D  
Sav Finite W est 5s *34 A -O

115
96 9 7 V

98
112

97 V S eaboard  A  L 4 s  1950 A -O 78 V 79*4
1 1 0 Seal) A  R oan  5s 1920 . J-J 101 V 102

90 93 South  B oun d  1st 5 s ..A -O 108
106 103 U E l Life P  1st 4 V s ’29 M -N 83 V 84*4
120 1 2 1 V U 11 RVcte E l 1st 4 s ’49 M -S 92 V 9 ° V
109 1 1 0 V In com e 4s 1 9 4 9 ........J-D 67*4 0 7 V

“ L
113 Va M id  1st Os 1 9 0 0 ..M -S 105

2 d series Os 1 9 1 1 . . .M -S 1 1 0
3d series  Os 1 9 1 0 ..M -S 116

114V 115 4th  ser 3-4-58 1921 . M -S 113
118 119 5th  series 5s 1920 . M-S 114 i l 5
100V 101*2 V a  (State) 3s n e w ’ 3 2 .J-J 92 V 9 2 V

F u n d  d eb t 2-3s 1991 .J-J 93 94
114 W e st N  C con  Os 1914 J-J 116
1 1 4 V
105

W e s  V a C& P 1st Og’ l  1 J-J 112 V 113
107 W il ifc W e ld  5 s . .1 9 35 . J-J 118 12 0

* B id  ana ask ed  p r ic e s ; n o sa les on  th is  day. || L o w e st  is ex -d iv id en d , t E x-a llo tm en ts .
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Jmtjeslmmi aud Railroad Intelligence.
R A I L R O A D  G R O S S  E A R N I N G S .

The follow ing table shows the gross earnings of every Steam  railroad from  w hich regular weekly or m onthly returns 
can be obtained. The first tw o colum ns o f figures give the gross earnings for the latest week or month, and the last tw o 
colum ns the earnings for the period from  J u ly  1 to and including such latest week or month.

T h e  r e t u r n s  o f  V ie  s t r e e t  r a i l w a y s  a r e  b r o u g h t  to g e th e r  s e p a r a t e l y  o n  ^ s u b s e q u e n t  p a g e .

ROADS
Latest Gross Earnings July 1 to Latest Late.

ROADS
Latest Gross Earnings Ju v 1 to Latest Late.

Week, 
or Month

Current
Year

Previous
Year

Current
Year

Previous
Year

Week 
or Month

Current
Year

Previous
Year

Current 
1 ear

Previous
Year

A la  Gt Southern. 
A l a N O  & Texas 

N O & N o  East. 
A la  Vieksb’g 
V icksb Sh A P. 

A llegheny V  alley
Ann A rb or ...........
A nn W ash & Bai. 
A tch  T op A S Fe. 
A tlanta A Char.. 
A tl K n oxv  A No. 
A tlan tic  & Birin 
A tl Coast L in e ... 
B alt A Ann S L . .
B alt A Ohio.........
B angor <fe A roosl 
Bath A Ham ’dsp ’ t 
B ellefonte Cent’l 
B rid gt A Saco R . 
Buft K och  A  Pitts 
Buffalo A S u sq ... 
Canadian North.. 
Canadian Pacilic
Cane B e lt .............
Cent’ l o f Georgia 
Cent’ l o f  N Jersey 
Central P acific .. 
Chattan South’n. 
Chesap A O h io ... 
Chic A  A lton  R y . 
Chio Gt W estern. 
Chic Ind  A L ’ v . . . 
Chic M ilw  A  St F 
Ohio A North W'n 
C hic St P M  A O . 
C hic Term Tr RR 
C i n N O  A T P a c .  
Cl Cin Cli A St L.

Peoria A  East’ n 
Colorado A South 
C ol New b A  Lau. 
C opper R ange....
C orn w all............. .
C ornw all A L eb .. 
Cum berl’d Valley 
Deny. A  R io Gr. t 

R io  Gr. W est. $ 
D et A  M ackinac. 
D etro it Southern. 
D ul So Sh A A tl.. 
E ast A  W. o f  A la.
E r ie ........................
E vansv A  Indian 
E vansv A T H . . .  
F ’rcliild A  N’r ’e’n 
F arm v A  Powhat 
F t W  A D eny City
Georgia R R .........
G aS outh  A F la .. 
G ila V a lG  A N .. 
Gr Trunk System 

G r Tr. W est’n. 
D et Gr H A M . .  

Great N orthern .. 
M ontana C ent’l 

T ota l system . 
G ulfAShipIsland 
H ocking V alley.. 
H ous A T ex  Cent 
Illinois C entral.. 
Illinois Southern 
Ind  111 A  Io w a ... 
In t A Gt N orth ’n 
tln teroc  (M ex )...
Iow a  C entral___
Iron  R a ilw ay___
K&uawlia A Mich 
K an  C ity South’ n 
LakeErieAW estn 
Lehigh Val R R .. 
L ex in g  A E ast’n.
L ong  I s la n d ___
Lou H end A St L. 
Louisy A Nashv. 
M acon  A  B irm ... 
M an’tee A Gr. Rap 
M anis A  N o East

2dwk June 
Pacific*
M ay...........
M ay...........
M ay...........
A p r il.........
3d w k ju n e  
F ebruary..
M a y ...........
A p r il.........
May...........
M a y ...........
A p ril.........
M arch.......
M ay...........
A p r il .........
A pril.........
M ay...........
A p ril.........
3dwk June
A p r i l___
TthwkMay 
3dw kJu n e
A p ril.........
3d  w k ju n e  
M a y . . . . . . .
A p ril.........
2d w k ju n e  
3dwk June
A pril.........
3dwk June 
2d w k ju n e
A pril.........
M ay ...........
M a y ...........
3dwk June 
2dwk June 
3dw k May 
Jdw k M aj 
2dwk J une 
A p r i l . . . . . .
A p r i l . . . . .
A p r il.........
A pril.........
M ay ...........
3d w k ju n e
M a y ...........
2d w k ju n e  
3d w k ju n e
A pril.........
M a y ...........
3d w k ju n e  
3dwk June

A pril.........
A pril-------
A pril.........
M ay-.........
A j.i i l .......
3d w k ju n e  
1st wkMay 
1st wk May
M ay...........
M ay.........
M ay...........
A pril.........
3dw k June
A p r i l ____
May.........
M ay...........
A pril.........
3dwk June 
Wk June 6 
3d w k ju n e
M ay ..........
3d w k ju n e  
2d w k ju n e
May...........
A pril.........
A pril.........
April . . .
M arch____
3d w k ju n e
M ay...........
A pril.........
A pril.........

$
54,226

194,369
87.767 

109,582
Jnc. 

39,132 
5,256 

5,215,137 
267,465 

62,375 
26,049 

*1687,276 
10,345 

5,720,693 
169,053 

2,062 
6,448 
3,057 

158,337 
90,977 
78,400 

948,000 
13,097 

151,200 
1,748,007 
1,736,08s 

2,441 
351,849 
802,009 
140.717 

98,338 
3,846.191 
*14336855 

890,422 
32,3«2  

119,502 
391,966 

57,107 
116,i:89 

16,035 
37,014 

9,625 
22,949 

161,061
322,400

83,160
26,794
63,549
20,992

4,264,190
7,850

36,282
3,295
6,404

169,899
171,302
131,806

30,434
699,726

91,286
22,853

3,019,395
191,635

3,211,030
150,773
154,576
413,593

3,961,831
11,463

136,886
81,486

104,300
39,344

7,339
28,958
81.768 

441,432
2,620,629 

49,646 
In c. 50 
68,720 

708,245 
10,892 
10,514 
28,404

$
42,699

172,926
78,168
88,493

74,394
31,528

5,620
4,911,389

229,669
53,183
13,645

*1523196
9,616

5,113,456
156,105

2,105
4,811
2,708

142,912
69,196
40,500

735.000
14.791 

130,900
1,196,124
1,655,533

1,814
276,005
662,058
133,347

86,865
3,437,908
3,960,122

876,877
33,924
99,603

353,690
52,146

130,879
15,584
22,434

8,090
26,005

104,811
335.000

76,882
23,834
59,728
15,567

3,321,228
5,962

30,299
3,304
7,969

183,166
154,287
100,030

36,235
6 o 3 ,ls s

86 ,8 6 /
17,534

2,730,732
186,511

2,917,243
119,728
125,857
369,265

3,462,870
10.792 

134,193
78,533 
89,590 
38,783 

7,369 
13,463 

106,564 
399,568 

2,326,472 
45,450 

,995
54,078

630,530
10,588

6,680
23,224

$
2,607,581

2,106,530
1,053,616
1,179,546

Inc.
1,950,540

54,484
57,S62,790

2,672,490
643,656
243,846

*16,156934
88,456

57,613,773
1,483,620

28,862
60,840
41,128

7,191,647
837,742

42,562,800
177,866

8,939,813
16,001,720
17,291,147

116,874
16,163,93s
8,485,431
7.495,580
4,810,017

39,909,432
*[45842412
11,103,252

l,6sS ,81S
5,795,917

17,739,637
2,574,049
5,834,395

164,900
314,046

75,983
202,257

1,421,851
16,812,034

871,187
1,366,781
2,689,013

201,337
41,436,484

388,785
1,691,594

37,194
62,680

2,093,232
1.976.751 
1,494,723

263,020
32,466,837

4,745,922
1,109,879

36,191,135
1,940,319

38,131,454
1,414,138
5,831,002
4,557,687

41,016,553
136,069

1,457,179
5.304.752 
4,872,170 
2,338,776

79,944 
1,206.244 
6,008,689 
4,442,292 

21,892,684 
454,275 
Inc. 443 
608,435 

34,430,255 
138,472 
118,563 
293,236

5
2,376,576

1,869,732
950,595
999,364

487,499
1.824.178 

55,388
54,690,803

2,483,355
572,677
124,286

*14,349347
80,637

52,801,313
1,422,144

30,899
53,256
34,521

6,129,498
698,433

36,472,082
141,446

7,583,s27
15,131,843
16,848,817

92,540
16.158,370
7,794,198
7.367,031
4,358,845

38,255,008
42,731,018
10,872,715

1,593,452
5,352,806

16,588,010
2,252,966
5,291,604

154,759
158,466

94,448
280,475

1,084,362
16,553,834

798,308  
1,1S4,30d
2.613.178 

l o 5 ,136
37,646,465 

331,347 
1,452,034 

34,36 / 
60,969 

1,853,810 
1,706,805 
1,145,407 

307,817 
28,854,809 

4,167,711 
1,065,445 

32,118,056 
1,649,757 

33,767.813 
1,132,250 
5,169,691 
4,452,234 

37,520,712 
122,931 

1,421,346 
4,950,047 
3,995,475 
2,465,631 

76,357 
1,070,868 
5,479,725 
4,172,124 

21,904,263 
342,935 

,124
518,783

29,924,773
115,537
103,585
277,768

M anistique..........
M aryl’d & Penn., 
t M exican Cent’ l.t 
£ M exican Intern.
1 M exican R y .......
I M exican Soath ’n 
Millen A So’ w ’n .. 
Mineral R ange.. 
Minneap & St L. 
M St P & S St M. 
Mo Kan <fc Tex a** 
Mo Pac & Iron  Mt 

Central Branch
T ota l................

Mob Jack K  C. 
Mobile <fc O hio. . .  
Nash Ch & St L .. 
{N at’ i R R  o f Mex 
N ev-C al-O regon . 
Nevada C entra l.. 
N Y C & H ud Riv 
N Y Out & W est. 
N Y Susq & West 
N orfolk <fe W est’n 
Northern Central 
North’ n Pacific.. 
Nor Shore iC a l).. 
Ohio R iv&  West.. 
Pacific C oast Co. 
ePenn—EastP&E 

eWest P & E .... 
Pere M arquette w 
P h ila B a lt&  W’ sh
Phlla & E rie .......
Pine B lf A rk  R  . 
Pittsb C C <fc St L 
Reading R ailw ay

Coal «fe I r C o ___
Rich F r’ksb & P  . 
Rio Grande J o t .. 
Rio Grande S o .. . 
R ock  Isi’ d S yst’m
R utland ...............
St Jos & G r I .......
St L  & San Fran <7 
St L S ou th w est.. 
St L  Van <fc T H . . 
San A n t & A  P . . .  
San Fran <fc N P .. 
Seaboard A ir  L . . 
Southern Ind . . . .  
So Pacific Co b .. .  

Central Pacific. 
Gal H ar A S A .  
G al H ous A No 
G ulf W  T A P .. 
H ous E A W T. 
H ous A Slirev.. 
H ous A T ex  Cen 
Louis’ a W est... 
M organ ’s L A T 
N Y T  A  M ex .. 
Oregon & Calif. 
So P ac Coast.... 
So P ac R R  C o..
T ex A N Orl.......

Southern R ailw 'y 
Terre H A Ind . . .  
Terre H A P e o r .. 
Texas Central . . .  
Texas A P acific .. 
T e x S  V A N  W .. 
Tol A  Ohio C e n t. 
Tol P A W e s t . . . .
Tol St L A W ........
Tor H am  & Bull . 
Un P ac p rop er ... 
Un Pac S ystem ..
W abash .................
W Jersey A Sea'e
W heel A L E .......
Wm’sport& N .B r. 
W isconsin C ent.. 
W rightsv A T ’n .. 
Yazoo A  Miss. V.

May...........
A p r il.........
2d w k ju n e
A p ril.........
Wk June 6 
1st w k j ’ne
M a y .........
3dwk June 
3dwk J une 
3d w kJune 
3dwk June 
3dwk June 
3d w k ju n e  
3dw k June 
W kJune20
M ay...........
3dwk June 
3dw k June
M ay...........
M arch........
M ay ...........
A p ril........
M a y ..........
3dwk June
A pril.........
M ay...........
M ay...........
A pril.........
A pril.........
A pril.........
A p ril.........
3dwk June
A pril.........
A p r il.........
A p r il.........
M a y ...........
A p ril.........
A pril.........
A p ril.........
A p r il.........
3dw kJune
A p r il .........
2dw k June
A pril........
3dw k June 
3d w k ju n e
M ay...........
A pril.........
M ay...........
2 d w k ju n e
M ay...........
A pril.........
A p ril.........
A pril........
A p r il.........
A p r il.........
A p r il.........
A p r il.........
A p r il.........
A p r il........
A p ril.........
A pril.........
A p iil____
A p ril.........
A p ril.........
A pril.........
3d w k ju n e
May...........
M a y ...
2d w k ju n e  
3d w k ju n e
M ay........ ..
3d w k ju n e  
2d wk J ’ne 
2dwk June 
l3 t w k j ’ne 
2d w k ju n e
A p ril........
3dwk June
A pril.........
3dwk June
x p r il.......
3dw kJune
M a y ...........
May...........

•£
7,572

25,905
518,299
638,528
1 0 -i, 6 0 0

20,670
3,519

11,091
60.519

141,933
250,643
642.000 

23,000
665.000 

6,130
538,561
189,616
197,325

19,703
3,463

6,712,479
553,950
283,447
414.575 
862,602

3,719,357 
72,484 
16,415 

443,266 
10767577 

Inc. 62 
214,544 

1,153,373 
627,774 

3,198 
2,041,546 
2,978,185 
2,861,155 

138,102 
46,575 
11,003 

i?3518153 
50,041 

122,207 
0561,483 

127,283 
207,731 
230,965 
116,292 
236,833 

90,162 
7,307,000 
1,736,088 

624,011 
101,921 

13,708 
70,515 
19,551 

413,593 
140,974 
335,048 

48,077 
324,510 

77,199 
2,660,655 

245,052 
779,689 
157,129 

47,610 
7,591

169.576 
11,500 
86,880 
23,141 
32,900 
10,156

517,771 
4,175,206 

407,876 
325,214 

* 86,531 
13,692

144.000 
9,596

611,626

$
14,044

403,065
535,387
105,800

19,341
3,223

10,581
76,945

119,121
261,523
590.000 

18,000
608.000 

3,848
599.361 
145,304 
151,207

17,425
2,765

5,963,616
468,888
163,016
297,747
758,902

3,406,273
56,585
14,828

385,241
9,099,677
1,600

196,108
1.015.373 

554,444
2,357

1,899,289
2,766,303
3,232,050

104,472
47,530
1 2 , 0 0 8

47,037
95,459

0499,887
123,797
191,256
247,620

94,770
226,143

58,779
6,800,163
1,655,533

621,036
27,991
14,851
56,266
15,197

369,265
154,431
398,792

34,485
300,924

69,874
2,383,479

245,875
741,153
149,509

53,363
8,028

159.686
9,900

65,648
21,035
43,975

7,441
489,663

3.740.374 
359,100 
277,014

79,685
10,117

130.361 
8,652

462,994

75,646

22,316,995
5.998.840 
4,977,500

927,318 
43,537 

542,060 
3,172,136 
7,047,112 

16,780,721 
37,999,975 

1,163.223 
39,163,198 

269,361 
6,970,561 
9,274,829 

10,257,100 
173,141 

29,810 
70,881,008 

4,911,861 
2,377,980 

20,376,330 
7,670,481 

42,989,050 
510,710 
161,983 

4 ,560,290 
97,946,097 

Inc. 4,4 
10,373,421 
10,762,074 

5,659,668 
30,346 

21,461,624 
25,809,781 
17,146,068 

1,038,648 
482,174 
537,256 

038276807 
2,222,522 
1,187,148 

031008594 
7,113,127
2.189.841 
2,141,276 
1,171,304

12,120,884
871,554

73,092,502
17,291,147

5,658,034
964,788
138,647
756,377
198,477

4,557,687
1,575,568
4,019,252

393,225
3,273,502

774,838
25,427,554

2,604,600
41,284,858

1,721,551
538,130
581,939

11,327,335
143,300

3,281,967
1,177,459
2,975,270

475,779
27,242,222
42,411.186
20,565,343

3,335,084
4,089,265

153,222
6,457,133

163,678
6,748,990

72,327

17,955,080
5.141,882
4,308,500

847,763
35,619

578,850
3,433,111
6,001,357

16,025,061
35,083,025

1,150,713
36,233,738

162,885
5,971,093
7,705,950
7,801,148

143,057
28,847

64,996,137
4,823,893
2,474,268

17,080,773
7,086,681

38,734,046
427,473
149,470

4,155,981
86,800,197
36,300

9,601,198
9,799,074
5,718,207

30,632
19,938,561
25,064,786
25,160,954

902,080
490,700
557,393

1,963,502
1,132,606

027119766
7,109,446
1,962,512
2,172,830
1,014,302

11,102,811
558,499

70,295,511
16,848,817
6,070,054

358,345
124,958
777,807
192,282

4,452,234
1,595,663
4,706,992

310,062
2,872,192

754,071
24,224,445

2,458,530
37,103,450

1,557,064
515,219
575,319

11,205,125
145,294

2,781,169
1,088,991
2,519,774

452,279
25994,852
39,929,783
18,588,092

3,115,584
3,432,292

108,416
5,837,405

133,419
6,140,896

V A R I O U S  F I S C A L  Y E A R S .
ROADS Gross E arn in gs Current Year P revious Year ROADS Gross E arnings Current Year Previous Year

A llegheny V a lley ................
A tlanta & Chari A ir L in e ..
B ellefonte Central...............
Canadian N orthern.............
Central o f New J ersey .......
C hicago & North W estern. 
Chic St P Minn & O m aha..
Cum berland V alley .............
International & Gt North’n
L ake Erie & W estern.........
M anistee & North Eastern
M anistique.............................
M issouri P acific ....................

Ceutral B ra n ch .................
T otal..................................

4 M exican Central t .............
M exican International .

Jan. 1 to  Apr. 30 
Apr. 1 to Apr. 30 
Jan. 1 to May 31 
Jan. 1 to May 31 
Jan. 1 to  May 31 
June 1 to  M ay 31 
Jan. 1 to M ay 31 
Jan. 1 to M ay 31 
Jan. 1 to June 21 
Jan. 1 to M ay 31 
Jan. 1 to Apr. 30 
Jan. 1 to May 31 
Jan. 1 to June 21 
Jan. 1 to June 21 
Jan. 1 to June 21 
Jan. 1 to June 14 
Jan. 1 to Apr. 30

Inc.
$267,465

30,927
915,950

8,326,896
49,842,780

4,600,931
704,850

2,327,112
1,981,718

132,047
22,343

18,332.998
542,765

18,875,763
11,430,439

2,566,394

$221,S13 
229,669 

23,748 
557,715 

6,441,963 
46,644,120 

4,500,811 
448,238 

2,165,363 
1,864,862 

122,667 
37,698 

15,861,278 
439,259 

16,300,537 
9,327,894 
2,111,196

‘ M exican R a ilw ay ...............
{M exican S ou th ern .............
{N ational R R  o f M e x ico ...
Northern C entral................
North Shore............................
ePennsy., E ast o f P & E . . .

eW est o f P & E ..................
Pere M arquette....................
Pliila B altim ore & W a sh ..
Philadelphia & E rie ...........
Pitts Cin Chic & St L ouis..
Rio Grande J u n ct io n .........
St L  Vandalia &  Terre H  .. 
Terre Haute & Indianap ..
Terre Haute A  P e o r ia ........
Texas & P a c ilic ....................
W est Jersey & Seashore...

Jan. 1 to June 6 
Apr. 1 to June 7 
Jan. 1 to June 21 
Jan. 1 to Apr. 30 
Mar. 1 to M ay 31 
Jan. 1 to Apr. 30 
Jan. 1 to Apr. 30 
Jan. 1 to June 21 
Nov. 1 to Apr. 30 
Jan. 1 to Apr. 30 
Jan. 1 to M ay 31 
Dec. 1 to Apr. 30 
Nov. 1 to M ay 31 
Nov. 1 to M ay 31 
N ov. 1 to M ay 3 i  
Jan. 1 to June 21 
Jan. 1 to Apr. 30

$2,401,600 
193,302 

5,231,174 
3,306,327 

166,541 
38,702,879 

Inc. 
5,070,248 
6 ,326,998 
2,254,895 
9,741,283 

217,540 
1,384,953 
1,0S2,276 

333,502 
5,309,107 
1,018,978

$2,158,500
193,054

4.003.099 
2,770,427

129,385
33,921,879

1.791.100 
4,663,691 
5.669,098 
2,913,234 
8,005,263

215,540
1,225,749

981,688
313,315

4,982,654
929,578

t Results on Monterey <fc Mexican Gull are included from March 1,1902. t Mexican currency. II Includes trans-Missouri lines in 1903, 
beginning March 1, making length of road on which earnines are reported 7,357 in 1903, against 5,876 miles in 1902. *> Includes the Houst.
& Tex. Cent, and its subsid. lines, e Covers lines directly operated. (/Includes the Chicago & Eastern Illinois in both years. * Including 
8 av. Flor. West, and also Florida Southern and Sanford St. Petersburg Rys. in both years, v Other income not included in the gross eiik eq  
for month or from July 1 . w Includes Lake Erie & Det. Riv. Ry. from Jan. 1 both years
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Latest ttross Earnings bj Weeks.— In the table whlo h 

follows we sum up separately the earnings for the third 
week of June. The table oovers 40 roads and shows 13’90 per 
cent increase In the aggregate over the same week last year.

3d week o f June. 1903. 1902 Increase. Decrease.

$ $ $ $Ann Arbor_______ 39,132
158,337

31,529 7,604
15,425Buffalo Roch. eh P lttsb ’g. 142^912

Canadian P aoliio______ 948,000 735,000 213,000
Central o f G eorg ia ....... 151,200

351,849
130,900
276,005
133,347

20,300
76,844

7,370
Chesapeake A O h io .......
Chloago Great Western 110,717
Chic. Term. T ran sfer ... 32,382 33.924 1,542
Denver & Rio Grande * 322,400 385,000 12,600
Duluth So. Shore A A t.. . 63.549 59,728 3,821
Evansville A Indianap. . 7,850 5,962 1,838
Evans. A Terre H au te .. 36,282 30,299 5,983
Grand T run k ................

Grand Trunk W est.. [ 699,726 603,188 96,538
Det.Gd. Hav. & Milw.

H ooking V alley............... 154.576 125,857
78,533

28,719
2,953International A Gt. No. 81,486

Iowa C en tra l.................. 39,344
28.958

38,783
13,463

561
Kanawha A M ichigan.. 15,495
Louisville A N ash ville . . 708,245 630,530 77,715
Mineral R ange................ 11,091

60,519
10,681
76,945

510
M inneapolis A St. Louis - 16,426
Minn. St. P. A 8 . 8te. Ml. 141.933 115.121 22.812
Mo. Kansas A T e x a s ... 250,643 281,528 10,880
Mo, Pacific A Iron Mt... 642,000 590,000 52,000

Central Branch............ 23.000 18,000
3,848

5,000
2,282Mob. Jaokson A K.OltvH 6.130

Nashv. Chat. A St. .Louis. 189,610 145,301 44,312
National RR. o f M exico 197,325 154,207 43,118
Norfolk A W estern....... 414,575

214,544
11,003

297.747 116,828
18/436Pere M arquette!............. 196,108

12,008R io Grande Southern... 1,005
St. Louis A San Fran.. 

Chloago A East. 111.. 561,483 499,887 61,590
8t. Louis Southwestern. 127.283 123,797 3,486
Southern Railw ay........... 779.639 741,153

159,686
65,648

38,536
9,890

21,232
Texas A Pacino________ 169.576
Toledo A Ohio C entral. 86,880
W abash ........... ................. 407,876

86,581
359,100

79,6s5
48,776

6,896W heeling A L ake E rie ..
W isconsin Central......... 144,000 130,361 13,639

Total (40 roads)............
Net lnorease (IS 96 p.o.).

8,489,780 7,449,068 1,082,565
1.040,112

42,453

* Includes Bio Grande Western, t Includes Lake Erie & D etroit 
R iver B y. fo r  both years. IT W eek ending June 20.

Roads.
E rle.a .......  . . ...........May

July l  to May 3 1 .. .  
Falrolilld & N. East.May

July 1 to May 3 1 ___
Ga. South. A F la .a .M ay 

July 1 to May 3 1 . . . .  
B ooking V a liev .a ..M ay

July 1 to May 3 1 ___
Lowell E leo. Lt. Oo.May

Jan. 1 to May 3 1 ___
M exican Coal A O .. Apr.

July 1 to Apr. 3 0 ___
MlUen & Southw. b..M ay

July 1 to  May 31___
N. Y. 8 ns. A W est.a  May

July 1 to May 3 1 -----
Pere M arquette.a ..M ay

Jan. 1 to May 3 1 ___
Pitts. O .C . A S t.L .aM ay

Jan. 1 to May 31-----
San Fr. & N. Pao.a.M ay 

July 1 to May 31 —
Texas Central .a ___May

July 1 to  May 31 —
Wabash, b ................. May

July 1 to May 31 —  
Wheel. A L. E rie .b .M a y  

July 1 to May 3 1 . . . .  
W rlghtsv.A  T enn .bM ay 

July 1 to May 31___

/— Gross Huntings.— ------ Alet Earnings.------■>
C tt went Precious Cu wen t Previous

1 ear. $ Year.& Year
$

Tear.

4,204,190 3,321,228 1,717,868 1,091.106
41,430.484 37,640,405 13,295,602 11,207,070

3,295 3,304 539 1,436
37,194 34,867 11,073 17,202

131,806 100,030 25,048 15,797
1,494,723 1,145,407 376,513 274,300

607,677 508,613 272,338 221,417
. 5,305,967 4,792,120 1,931,253 1,846,910

17,164 15,025 5,488 5,722
95,009 80,048 29,804 29.498

102,856 60.857 48,517 17,851
852,879 500,287 828,938 153,078

3,519 3,223 687 1,152
43,687 35,019 12,180 6,549

283,447 163,016 109,949 52,371
. 2,377,980 2,474,208 1,020,703 1,115,674

920,059 828,816 278,945 215,841
4,441,302 4,090,048 1,124,661 904,948
2,041,546 1,899,289 488,746 475,399
9,741,283 8,005,263 2,249,198 2,350,544

116,292 94,770 14,803 11,665
1,171,304 1,014,302 276,217 205,850

87,455 33,888 11,259 3,301
560,137 659,264 156,520 153,781

1,928,672 1,510,760 428.198 266,736
19,430,918 17,537,869 5,216,046 4,919,441

378,556 342,555 88,105 90,471
3,811,328 3,200,391 907,095 870,375

x 9  596 x8 ,652 782 593
163,678 133,419 61,835 45,843

a  N etearnlngs h e r e g lv e n a r e  a fte r  dedu ctin g  ta x e s .
b N etearnlngs here g iv e n  are b e fo re  ded u ctin g  ta x e s .
■ Inoludes $558 “  other lnoom e ”  fo r  the month o f M ay, and 

$9,684 for period from  Ju ly  1 .
x  Inoludes $514 “ other ln oom e”  fo r  May, 1903, and $352 for  

M ay, 1902.
l i  Net reoeipts from  ooal sales, eto., before deducting general ex  

ponses.
t For May, 1903, ta x es  and rentals am ounted to $180,595, agalns 

$187,760. a fter deducting whioh net fo r  May, 1903, was .$1,846,755 
against $1,882,441. From  J u ly  1 to May 31, 1903, taxes and 
rentals am ounted to $1,977,357 agalnBt $1,863,960, a fter dedu ctin g  
w hich net w as $20,746,207, against $21,530,739.

For the second week of June our final statement oovers 
54 roads, and shows 11*05 per cent increase in the aggregate 
over the same week last year.

2d week o f  June.

Previously rep’d <39r’ds) 
Alabam a Gt. Southern.. 
Chattanooga Southern... 
Ohio. Ind’plls A Loulsv.. 
Oln. N. O. A Texas P ao.. 
Kansas City Southern . . .  
Minn. 8t. P. & 8 . Ste. M. 
Mob. Jackson & K. City? 
R io Grande Southern. . .
Rutland R R .......................
St. Louis <6 San F ra n .. )

Chio. & E. I ll.............. ]
Seaboard A ir L in e ...........
Texas C en tra l.................
Toledo Peoria A W est’n . 
Union Paoiflo p rop er___

Total (54 roads).............
Net lnorease (11-05 p. o.;

1903. 1902.

$ $
8,189,573 7,327,802

54,226 42,699
2.441 1,814

98,338 86,865
119,502 99,603

81,763 106,564
145,284 119,932

6,772 4,241
0,609 11.233

50,041 47,037
564,394 508,570
236,833 226,143

7,591 8,028
23,141 21,035

517,771 489,663

10,107,264 9,101,229

Increase. Decrease.

$ $
1,068,692 206,921

11,527
627

11,473
19,899

24,796
25,332

2,531
1,624

3,004
55,824
10,690

437
2,106

28,109

1,239,813
1,006,035

233,778

11 Week ending June 13.

I n t e r e s t  C h a r g e s  a n d  S u r p lu s * — The following roads, In 
addition to their gross and net earnings given in the fore
going, also report charges for interest, &o,, with the surplus 
above or defloit below those charges,

,— h it., R en ta ls , etc.— . r -R a l. o f  N et E a m ’g s .—.

Roads.

C u rren t
T ear.

$

P re v io u s
T ea r.

$

C u rren t
T ear.

$

P rev io u s
T ear.

$
A tlantic A  Blrm ’gh.M ay 

July 1 to May 3 1 ___
3,096

31,929
2,083

22,916
6,648

73,244
3,573

30,253
Edison Eleo. Ilium. Co. of 

B rockton, M ass..M ay 801 729 842 1,127
Hooking V a lley .......May

July 1 to May 3 1 . . . .
87,989

930,083
75,601

867,052
219,186

1,538,432
165,278

1,339,645
Lowell Eleo. Lt. Co.May 

Jam 1 to May 3 1 ___
1,115
4,692

1,226
5,721

4,368
25,112

4,496
23,777

M exican Coal A C .. Apr. 
July 1 to Apr. 3 0 -----

10,306
103,371

9,327
88.521

38,311
225,567

8,024
64,557

Pere M arquette___May
Jam 1 to  May 3 1 ___

147,330
722,522

133,324
650,593

131,615
402,139

82,522
254,348

San Fran. AN o. Pao.M ay 
July 1 to May 31 —

22,675
248,425

22,675
250,384

def.7,872 def.11,010 
27,792 15,466

Texas C entral.........May
July 1 to May 3 1 ___

2,583
28,355

2,433
23,896

8,676
128,165

928
129,885

Philadelphia Company and Affiliated Corporations.
N e t  E a r n in g s  M o n t h ly  t o  L a t e s t  D a t e s .— The table follow

in g  shows the gross and net earnings of Steam  railroads 
reported this week, A  full detailed statement, including all 
roads from which monthly returns oan be obtained, is given 
on o e  a month in these columns, and the latest statement of 
this kind will be found In the Chronicle of June 20, 
1908, The next will appear in the Issue of July 18, 1908.

—  G ross E a rn  in g s .— , 
C u rren t P rev io u s  

T ear. T ear.
$ $

--------R et E a r n in g s .-------,
C u rren t P rev io u s  

■ T ea r  Tear.
$ $ 

66,257 54,226
633,736 655,537

t2,027,350 t2,070,201 
t32723564 t23394099

Roads.
A labam a Gt.B’ th .a . May 250,491 210,6C0

July 1 to May 8 1 . . . .  2,500,360 2,292,089 
Atch, T. A 8 . F e . b ..M a y  5,215,137 4,911,389

July 1 to  May 31 . 57,862,790 54,690,803 
A tl’ta A  Char. A. L May 267,465 229,669 86,168 43,584

July 1 to May 3 1 . . . .  2,672,490 2,483.355 930,904 797,892
A tlan tic  A B lrm ’gh.M ay s26,019 13,645 9,744 5,656

July 1 to  May 3 1 . . . .  s243,846 124,286 105,173 53,169
Cent, o f G eorg ia .a . May 633,815 556,715 41,225 68.258

July 1 to May 3 u . . .  8,495,313 7,191,827 2,009,544 1,841,715
C ent, o f  N. Jersey .a .M ay 1,748,007 1,196,124 636,830 320,641

July 1 to May 3 1 ....1 6 ,0 0 1 .7 2 0  15,131,843 5,404,428 5,702,874 
C hatt’ n ’ga South .aM ay 11,521 8,656 1,866 def.36

July 1 to May 3 i  . .. 112,271 88,619 9,685 def.22 ,106
Cln. N, O. & T. P .a  M ay 610,323 547,887 141,569 120,553

July 1 to May 3 1 . . . .  5,562,305 5,149,803 1,378,423 1,302,758 
Col. A Hook. C. Ai r .  May H 19.484 li7 ,911 15,743 3,990

Apr. 1 to May 3 1 . . . .  h.34,326 li l9 ,0 1 5  27,385 12,148
Cum berland V a l.b .M ay  161,061 104,811 32,006 34,369

Jan. 1 to May 3 1 . . . .  704,850 448,238 94,095 152,291
D etroit & M aok’ c.aM ay 83,160 76,882 5,754 15,599

July 1 to May 3 1 . . . .  871,187 798,308 266,142 226,162
Edison Eleo. Ilium . Co. o f

B rookton, M ass..M ay 7,080 6,360 1,643 1,856

Including Philadelphia Company, Equitable Oas Co., Consolidated 
Oas Company o f  the City o f  Pittsburgh, the A llegheny County Light 
Co., and Pittsburgh Railways Co.

/------------ M ay.------------ , ,— Jan. 1 to May 31.—.
1903. 1902. 1903. 1902.

$ $ $ $
Gross earnings...................1,249,126
Operat’g e x p ’ s and taxes. 715,255

Net earns, from  oper ’ns 633,871 
Other lnoom e...................... 24,008

Tot. earns. <fe other ln o . 557,879 
F ixed  oharges*..................  317,113

Rem ainder.......................  240,766
Acorued d iv id ’d on pref. 

stock o f Phila. C o .........  23,937

Net surplus ..................  216,829
Due owners of com m on 

stock o f affiliated oos .. 167

Available for Phila. C o .. 216,662

1,140,770
636,458

6,521,568
3,530,291

5,773,616
2,991,783

504,312
15,369

2,991,277
240,308

2,781,833
324,582

519,681
307,245

3,231,585
1,596,405

3,106,415
1,531,129

212,436 1,635,180 1,575,286

23,935 119,671 121,707

188,501 1,515,509 1,453,579

154 1,720 2,182

188,347 1,513,789 1,451,397

* Fixed oharges Include rentals o f leased com panies, Interest on 
funded debt o f above companies, and aocruod dividends on preferred 
stocks of affiliated com panies held by others than Philadelphia Co.

S T R E E T  R A I L W A Y S  A N D  T R A C T I O N  C O M P A N I E S .

The following table shows the gross earnings for the latest 
period of all street railways from whioh we are able to ob 
Sain weekly or monthly returns. The arrangement of the 
sable is the same as that for the steam roads— that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including suoh 
latest week or month.
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STREET R A IL W A Y S A S D  TRACTION COM PAN IES.

GBOS8Earnings.
Latest Gross E arnings. Jan. 1 to Latest Date

Am erican R ’ye. Co.y.
Binghamton R R ........
Burllngt’n (Vt.) Trao. 
CaL Gas & E lectric .. 
Chicago & Mil. Elec. 
Cln. Dayton &Tol.Tr. 
Cln. Newp. & Coving.

Light & Traotion... 
Citizen s’ R y . A  Light,

M uscatine................
City Eleo.( Borne,Ga.) 
Cleveland E lectr ic ... 
Oleve. & So. W. i  r.Co. 
Cleve. Palnsv. & E .. .  
Dart. & W’portSt.R y. 
D etroit United R y..n  
Duluth-Sup. T ra o t... 
East. Ohio Traction.. 
E lgin Aurora & Sou..
Galveston C ity...........
Harrisburg Traction. 
H avana Elec. By. Co. 
Houghton Co. St. Ry.

(Hanoook, M ioh.).. 
H ouston  Eleo. St. Ry. 
Indlanap. & East. Ry. 
Internat’l Traot. Co.

System (B u ffa lo )... 
Jacksonville Elec.Co. 
K noxville  Traction .. 
Lake Shore Elec. R y 
Lake Street Elevated
Lehigh Traction........
Lehigh Val. Trae. Co.

Street Ry. D ep ........
E lectric Light Dep.

Lexington R y .............
London St. Ry.(Can.) 
Mad. (Wls.) Traotion. 
Met. W est Side Elev.. 
Mil. E lec. Ry.&  LLCo. 
Mil. Lt. H eat & Tr. Co. 
Montreal Street R y . . 
Musk. Tr. & Light. Co. 

Street Ry. D epart.. 
E lectric Light Dep. 
Gas D epartm ent... 

New London St. R v .. 
Nor. Ohio Tr. & Lt. Co. 
Northwestern E lev .. 
Oakland Trans. Cons 
Olean St. R a ilw a y ... 
Orange Co. Traction. 
Oreg. Wat. Po. & Ry. 
Peeks. L ’t ’g<fc RR. Co. 
Philadelphia Co. and 

Affiliated Corpor’ s. 
Pottsv. Union Tract. 
Pueblo & Suburban 

Tract. & Llght’g Co. 
Bys Co. Gen.—Roads.

Light Co’ s ................
Rochester R a ilw a y .. 
R ockford  Beloit &

Janesville.................
St. Louis Transit___
Sao Paulo (Brazil) 

Tram. L ’t & Po. Co. 
Savannah Elect. Co. 
Seattle E lectric C o... 
South Side E levated 
Syracuse R ap.Tr. R y . 
Terre Haute Elec.Co. 
Tol. Bowl.Gr.A  8o.Tr. 
Toledo Rys. & Light. 
Toronto R a ilw a y . . . .  
Twin City Rap. Tran. 
Union(N. B edford).. 
Union Trac. o f In d .. 
United R R ’s o f 8an

F ran cisco ................
W ashington A lex. &

Mt. V. Ry. Co..........
Y oungstow n -Sharon 

Ry. & L t. C o.............

Week, or  i f o Our’ m
Year.

Prev’ut
Year.

Ourrent
Year.

Previous
Year.

$ $ » S
M ay........... 114,149 97,694 482,684 407,141
M ay........... 20,312 17,194 86,416 74,267
M ay........... 6,417 5,642 26,529 23,035
M ay......... 222,936 ....■ _
M ay........... 20,042 16,441 71,236 6i,189
(May........... 46,174 40,114 186,826 160,458
M ay........... 100,891 92,536 469,140 428,110
March....... 7,171 6,113 21,840 18,524
A pril......... 3,173 3,062 12,448 12,655
M ay........... 244,06? 215,767 1,079,493 955,559
M ay........... 39,038 t 25,045 156,304 tl03,194
iMay........... 18,699 18,254 71,638 65,429
M ay........... 12,581 10,052 44.361 41.122
3dwkJune 88,345 73,892 1,881,837 1,699,002
3dwkJune 14,373 11,500 276,339 229,096
A pril......... 15,321 12,824 50,301 45,515
M ay........... 39,148 35,U5 168.644 162,582
F ebru ary . 16,289 8,862 31,072 18,492
M ay.......... 46,155 45,569 192,146 170.866
W k.J’n e l4 128,645 117,796 1631,730 1539,016
A pril......... 15,597 12,943
A pril......... 32,539 26,749
A pril......... 9,668 ........... . ............. .............
A p r il......... 295,332 250,850 1,154,805 998,919
A pril......... 19,862 16,014 75,844 58,706
M ay........... 23,526 20,411 103,373 82,992
M ay........... 50,358 37,122 201.949 155,399
M ay........... C65.977 C63.319 C335.702 C318.227
M ay........... 13,095 8,800 51,260 47,062
A pril......... 61,771 50,188 226,615 183,588
A p r il. .. .. . 12,356 10,484 53,337 49,178
M ay........... 26,963 23,647 105,662 86,775
A pi-11......... 11,818 9,942 46,200 39,187

[May........... 8,243 7,882 33,115 28,377
M ay........... 169,462 163,989 864,091 783,999
M ay........... 1245,134 217,661 1,181,764 1,046,749
M ay........... 31,630 26,348 140,838 116,388
M ay........... 172,987 178,408 830,918 778,348
M ay........... 6,987 7,914 rl7,987 rl9,661
M ay........... 2,790 2,168 r8.816 r7,326
M ay........... 2,934 2,585 r9,571 r8,428
M arch.___ 3,995 4,049 11,239 11,545
M ay........... 74,258 60,747 311,011 251,305
May........... 103,835 97,959 523,104 484,195
M ay........... 105,370 81,426 447,276 366.566
M ay........... 7,534 4,822 31,047 20,476
A pril......... 7.152 6,593 25,247 23.155
A pril_____ 17,139 10,887 60.671 40,373
M ay........... 9,308 d.96,712
M ay........... 1,249,126 1,140.770 6,521,568 5,773,616
May........... 16,262 15,643 66,342 61,339
M ay........... 39.496 191,083
May........... 29,788 23,461 109,902 89,692

[May........... 1,418 1,205 9,324 8,455
M ay........... 101,793 88,028 495,959 437,751
M a y .. . . . . . 11,382 47,125
May........... 641,580 567,614 2,8211874 2,457,473
M ay........... 108,000
A p ril......... 38,866 33,780
[April......... 160,832 142,067 632,147 546,619
M ay........... 128,470 117,897 654,392 597,694
M ay........... 66,584 57,769 315,899 285,750
April......... 33,327 18,402
M ay........... 24,778 108,073
Mav........... 135,415 117.005 630'632 548,601
Wk.J’ne20 39,521 29,056 922,679 777,044
2d wk J ’ne 81,779 75,004 1,736,669 1,502,780
M ay........... 32,109 27.118 133,594 115,587
M ay........... 95,924 81,981 404,774 357,643
M ay........... 544,156 *472,326 2,478,568 2,102,932
M a y .. . . . . . 21,720 20,399 91,130 86,784
A pril......... 41,766 161,929

* Strike In 1902 decreased receipts approxim ately $100,000. 
t Spanish sliver.
I These are results fo r  properties owned, 
c  Results for main line, 
d  Figures here are from  July 1.
n  These earnings Include the Detroit United R y., D etroit & P ort 

Huron Shore Line and the Sandwioh W indsor & Am herstburg B y, 
r  These figures are from  Mar. 1 to M ay 81.
t  Figures for 1902 cover only the Clev. E lyria & W estern Rjr. Co.

Street Railway Net Earnings.
— Gross Earnings .— , 
Current Previous

-----Net Earnings.------
Current Previous

ngham ton R y .b ..M ay
Jan. 1 to May 31___
Oct. 1 to May 3 1 . . . .  

B rooklyn  Rapid Tran.a —
July 1 to  Mar. 3 1 ___

California Gas & E lec
tric Oorp a ............ Apr.

*Cin. Newp.& Cov. Light
& Traction, a ....... May

Jan. 1 to  May 3 1 . . . .  
Cincinnati D ayton  & To

ledo Traction b  .. May
Jan. 1 to M ay 31___
June 1 to May 3 1 ___

lev .P ain esv .A  E ...M ay 
Jan. l  to  May 3 1 . , . .

Year.
$

Year.
$

Year.
$

Year.
$

20,312
86,416

136,686

17,194
74.267

122,576

10.246
34,298
54,991

8,076
26,214
49,616

9,905,176 9,402,889 4,034,803 3,233,589

222,936

100,891
469,140

102,882

92,536
428,110

41,203
189,253

42,214
182,051

46,174
186,825
489,493

13,699
71,638

40,114
160,453

21,152
71,002

217,681
8,180

27,215

18,192

18.254
65,429

8,089
26,630

Roads.
Duluth-Sup. T rac..M ay 

Jan. 1 tojM ay 3 1 . . . .  
H arrisb’ g T ract.a ..M ay

Jan. 1 to  May 31___
Interurban St. R y.—

Jan. 1 to Mar. 31___
July 1 to Mar. 31___

K noxville  Traot___May
Jan. 1 to May 3 1 . . . .  

Lexington Ry. b .. .M a y  
Jan. 1 to May 3 1 . . . .

M ontreal St. R y ___May
Jan. 1 to May 3 0 .. . .
Oot. 1 to May 30 ....

Oakl’d Trans. Cons.M ay 
Jan. 1 to  May 3 1 .. . .  

Sao Paulo (Brazil) Tram 
w ay L ’t & Pow. Co. May 

Syraouse Rap T r.bM ay  
Jan. 1 to May 31 ....
July 1 to  May 31______

.—  Gross E arnings.— . ,------ Net Earnings.------.
Current Previous Current Previous

Year. Year. Year. Year.
$ $ $ $

52,389 44,475 23,795 24,187
235,378 196,910 91,360 86,632

46,155 45,569 23,448 16,181
192,146 170,866 66,488 63,357

3,573,489 3,415,388 1,737,664 1,778,588
11,111,128 10,746,383 5,671,614 5,822,296

23,526 20,411 11,523 9,246
103,373 82,992 45,911 29,318

26,963 23,647 11,646 9,921
105,662 86,775 37,518 28,901
172,987 178,408 60,846 91,628
830,918 778,348 271,810 299,418

1,362,564 1,257,518 490,492 491,280
105,370 81,426 55,831 33,274
447,276 366,566 214,791 134,202

108,000 74,000 58,314
66,584 57,769 28,255 25,211

315,899 285,750 135,016 124,571
685,072 629,288 301,121 279,823

a  Net earnings here given  are after deducting taxes, 
b  Net earnings h ere g iv e n  are b e fo re  ded u ctin g  ta x es .
* Results for  1902 are fo r  C incinnati N ew port & Covington R y .

I n t e r e s t  C h a r g e s  a n d  S u r p lu s .

—Int., Rentals, etc.—  ^ B a l. o f  Net E arn ’gs.—. 
Current Previous Current Previous

Roads.
California Gas <fe Eleo-

trlc C orp................ May
Cincinnati D ayton  & To

ledo T raotion....... May
Jan. 1 to May 3 1 . . . .  
June 1 to  May 3 1 . . . .  

Cln. Newp. & Cov. Light
& Traotion............May

Jan. 1 to May 3 1 ___
Interurban St. R y .z — 

Jan. 1 to Mar. 3 1 . . . .
July 1 to Mar. 31 -----

K noxville  Traot___May
Jan. 1 to May 31___

Lexington R y ...........May
Jan. 1 to  May 3 1 . . . .  

M ontreal St. R y — Apr. 
Jan. 1 to May 8 1 . . . .  
Oct. t o l  May 3 1 . . . .  

Oakland C onsolid ..M ay 
Syracuse Rapid Tr.M ay 

July 1 to May 3 1 . . . .

Year. Tear. Year. Year.
$

65,243

16,050
79,812

193,672

20,997
105,328

$ $

37,639

5,102
def.8,810

24,009

20,206
88,925

$

16,799 1,393

21,066
104,693

21,148
77,358

2,174,593
6,439,651

2,081,968 df.*285593 
6,201,822 df.*267291

df.*176452
*34,683

6,204
30,959

6,174
30,869

5,319
14,952

3,072
def.1,551

5,412
26,341

4,842
21,982

6,234
11,177

5,079
6,919

20,614
90,994

140,470

18,672
80,370

124,907

40,232
181,816
350,022

72,956
219,048
366,378

23,547 32,284
8,033

*92,998
120,222
210,684

19,025
209,221

6,186
*73,734

* Includes other Income.
z  F ixed  charges include dividends paid on M etropolitan Street 

R ailw ay stook as rental. Figures for the previous year have been 
adjusted to the same basis.

ANNUAL REPORTS.
Annual Reports.—All annual reports of steam railroads, 

street railways and miscellaneous companies which have been 
published daring the first half of 1908 may be found be refer
ence to the general index on other pages of to day’s Chron
i c l e , the annual reports being indicated in this index by 
heavy-faced type.

Pittsburgh & Lake Erie Railroad.
( Report for the year ending Dee. 31, 1903.)

The results for four years were as follows:
EARNINGS AND EXPENSES.

1902.
Earnings trom — $

P assengers.........................  1,000,793
F re ig h t ...............................  8,980,647
Mall, express, etc .............. 117,267

Total earnings...........10,098,707
Oper. expenees & taxes.. 8.005,665

Net earnings............... 2,093,042
P. o. o f exps. to earnings (79 27) 
Other in com e.......................................

1901.
$

879,332
7,068,182

99,653

8,047,167
6,387,190

1,659,977
(79-37)

1900.
$

771,527
6,286,367

87,128

7,145,022
5,561,213

1,583,809
(79-23)

1899.
$

706,053
5,089,531

79,687

5,875,271
4,290,129

1,585,142 
(73 02) 

17,782

T o ta l.............................  2,093,042 1,659,977 1,583,809
Deduct—

Interest on bon ds............. 220,000 220,000 220,000
New equipm ent.....................................  533,000  367,288
R entals................................  479,736 477,017 472,373
Dividends (10 p. c .) .........  500,000 400,000 400,000
M iscellan eou s.............. . 21,135 19,437 18,239

1,602,924

220,000
420.000 
472,072
400.000 

24,336

T ota l.............................  1,220,873
S u rp lu s ..... ........................ 872,169

1901.
$7,0X4,£9S 

4,739,863

1,649,455 1,477,900 
10,522 105,910

CONDENSED BALANCE SHEET DEC. 31.
1009

L i a b i l i t i e s -  $  ‘
Capital stock .........6,000.000
Mortgage bonds .. 4,000,000 
Real estate morts.. 137,500
Dividends.......... 300,000
L. S. & M. So. Ry...........— .
Int. and rentals......  109,565
Wages, supplies, &c.1,090,584 
Traffic balances ... 292,9!<5 
P.M.& Y.imp’t acc’t. 197,240
Sinking fund........... 89,502
Bills payable.........  700,0c0
Income account__ 5,256,683

1902.
Assets— $

Construction........... 8,668,753
Equipment.............. 0,340,430
Stocks of other

companies. .........  509,365
Real estate............  67,772
Supplies, &c............. 1,108,126
Cash on band.........  135,*50
Bills receivable......  120,000)
Sundry lb c ’ts rec’ le 871,274 V 1,118,862 
Traffic balances.... 813,034)

436,001
162,500
427,750
321,567

Total............... 18,124,011 14,221,240
—V. 76, p. 973.

,536,408
£6,516

1901.
$4.000. 000

4.000. 0 0 
102,600 
200,000

1,227 85,000 
6 6,728 
227,829 
475,461 
77,991

4,884,514
Total............... 18,124,01114,221,240
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Cleveland Akron & Columbus Hallway.
( R eport f o r  the year ending Dee. 31, 1902.) 

President James McCrea says in part:
E a r n in g s , Et c .—The earning* from  all sources show an Increase o f 

13 32 p. c. and the increase In net earnings was 26 33 p. o. The ton 
m ileage Increased 30 03 p. o. M aintenance o f w ay  expenses increased 
$64,900, due to  ex tra  heavy repairs to  tracks, bridges and cu lverts. 
There w ere 1 ,680 tons o f new  steel rail used In the m ain track. In 
addition  to this there w ere 1,175 tons o f repair steel used in m ain 
track  and sid ings and renew als and 839 tons o f repair steel used in 
construction  o f new  side tracks. 64,024 cross-ties w ere p laced  In 
m ain and side tracks as renew als and 20,753 used In new  tracks. 
There w ere 38*53 m iles o f  main track ballasted with gravel and 8-38 
w ith  olnders.

P u r c h a s e .—A fter  protraoted  negotiations, it was Anally agreed 
th at the B altim ore & Ohio, Erie, N orthern Ohio and C. A  A O . should 
purohase the stock  o f  the A kron  & B arberton Belt R R  Co., w orking 
the road on a co -opera tive  basis—each to pay their share o f the oost o f 
operation , etc , in p roportion  to the business transacted. The road 
has 22 4 miles o f m ain track and 8*6 m iles o f siding, m aking a total of 
81 miles. The capital stock  is $100 ,000  and there is a 4 p.o. m ortgage 
on the property for $1 ,000,000. In accordance with this arrangem ent 
you r com p an y  purchased one-fourth  o f the capital stock  for  $25,000 
and beoam e a party  to the operating  agreem ent as above  outlined.

The earnings for three years past and the balance sheet 
fo llow :

1902.
E arn in gs— $

F reight tra ffic..............................................  980,488
Passenger tra ffic ......................................... 825,254
E xpress, m ails,oar serv ice  and m iscol. 111,833

1901.
$

828,865
333,826

88,223

1900.
$

708,280
276,367

93,610

G ross earn ings...................................
E xpenses—

M aintenance o f w ay  and structures.
M aintenance o f equ ipm ent...................
C onducting tran sportation ...................
G eneral ex p en ses .....................................
T a x e s .............................................................

.1 ,417 ,574

. 217,114 
. 204,557 
.. 523,056 
. 20,108 

40,404

1,250,913

152,214
238,486
480,454

21,600
35,724

1,078,257

164.519
214,992
437,215

17,346
31,391

O perating exp en ses........................ .
N et ea rn in g s ..............................................
A dd  general in terest..............................

..1 ,010 ,239

3,935

928,479
322,435

5,754

865,462
212,795

Gross in com e ........................ ............... 411,270 328,188

161,820
80,000

781

212,795

145,550
Deduct—

In terest on funded d e b t ........................
D iv id e n d s ..................................................

. .  161,100 
80,000

B etterm ents and m isce llan eou s,........ 20,917

T ota l.......................................................
B alan ce* ......................................................

242,601
85,587

166.467
46,328

* P artly  app lied  to  additions and Im provem ents, sinking fund, etc.
GENERAL BALANCE SHEET DEC. 31.

1902. 1901.
Railway, equip., &c..7,256,09i 7,268,232 
Securities o f other

companies..............  75,000 60,000
Material and sup

plies on h a n d ......  134,947 210,203
Due by other cos ... 123,798 110,998
Due by station ag’ts,

& c ........................... 43,491 37,258
Cash in transit.........  V4,*13 21,145
Cash with Penn. Co. 160,000 150,00 »
Cash with Treasurer 178,929 85,007
Other cash................ 1,240 3,200
MiscelPneous assets 27,r,97 25,408

1902.
Liabilities— S

Capital stock.............4,000,000
Gen’l mort. bonds.. .1,800,000 
New first consols__ 1,764,000
Fund for additions 

and improvements 67,483 
F ’d fo r fr ’t car equip. 8,41(5 
Accr’ d int. on bonds 59,400 
Accounts for cur

rent expenditures. 116,203 
Due otaer comp’ies. 18,013
Sinking fund............. 35,820
Miscellaneous.......... 45,168
Balance, surplus__  102,54 L

Total assets........8.016,038 7,967,052 Total liabilities..8,016,088
—V. 76, p. 653, 435.

1901.
*

4 000,000 
1,800,000 
1,782,000

46,979
40.000
59.700

117,789
14,267
18.000
24.700 
53,616

7,957,052

A m e r ic a n  C a r  &  F o u n d r y  C o .

( R eport fo r  the year ended A pril 30, 1903J
The report affords the following:

1902-03.
E arnings from  all sou roes............ $8 ,447,030
R enew als, rep lacem ents, repairs, 

new  patterns, e to ..........................  1 ,044,399

1901-02. 1900-01.
$5,503,928 x $ 5 ,015.394

817,275  633,926

N et earnings.................................$7,402,631 $4,686 ,653  $4,381,468
New construction  charged o ff  342,729 391,051 325,642

N et in com e ................................... $7 ,059,902 $4 ,295 ,602  $4,055,826
D ividends (7p. o.) on  p re f............. $2 ,100 ,000  $2,100,000 $2,084,075
D ividends on  com m on ................. (3% )900 ,000  (2% )b00,000 (2% )595 ,450

B alance, su rp lu s........................ $4 ,059 ,902  $1,595 ,602  $1,376,301
P revious surplus...............................  6 ,670,551 5 ,074 ,949  3 ,698,648

T ota l surplus..............................$10,730,453 $6,670,551 $5 ,074 ,949
BALANCE SHEET OF APRIL 30.

1903. 1902]
A sapf s ■— ^

Costs o f prop’s .. .x :>8,874,fi29 59,118,183 
Material on hand 13,183,803 11.915.129 
A cc’ts receivable 9,613.587 7,461,951 
Cash on hand and

in bank............  2,463,056 1.571,458

1903. 1902.
Liabilities— $ $

Pref. stock............SO.OOu 000 80.000,000
Common stock__ 3'*,000,000 30.000,000
Audited vouchers. 12,930,406 12,925.793
Pay-rolls................ 424.216 470,376
Surplus account... 10,730,454 6.670,552

Total .........  84,085,0 6 80,066,721 Total................ 84.085,076 80,006,721
x Includes permanent i n v e s t m e n t s .  $54,366,995; stocks and bonds o f other 

companies at cost or less, $l,si3,8 63; cost o f steel car plants at Detroit, Mich.. 
Berwick, Pa., and E C u n t iD g t o n .  W. Va., and additional real estate, $2,693,770.

The “ working capital” has been increased since the or
ganization of the company from $5,357,902 to $13,669,688.

The Audit Co. of New York appends its certificate to the 
report.—V. 76, p. 920, 753.

D ia m o n d  S t a te  S t e e l  C o .

( Statement o f  December 31, 1902.)
President Wallace says:

A  large part o f the year 1902 w as d evoted  to  en larging and Im prov
in g  the finishing mills and various shops o f  you r oom pany, en ta ilin g  a 
oost o f about $250,000, the ob ject being to  better fit them fo r  the larger 
and m ore econ om ica l finishing o f the products o f the new  steel plant. 
W hile these exten sive  im provem ents naturally in terfered greatly  with 
the earning capacity  o f  the p roperty  daring this period , it is h op ed  
that the advantages to be gained in the future w ill f  ally com p en sa te  
fo r  sam e and prove  the w isdom  o f the expenditures.

The Audit Company of New York, Thomas L. Greene, 
Vice-President, certifies that the following is a correct state
ment according to the company's boobs and accounts:

Net profits for tw elve m onths endlDg D ec.31, 1902, after the ex p en d 
iture o f $89,146 for  repairs and renewals, and $50,000 fo r  better
m ents In lieu o f  depreciation , $65,282; deduct bond interest, $40,000; 
balance, $25,282.

BALANCE SHEET OF DEC. 31.
1902. 1901. I

Assets— %
Heal eat., plant, etc..4,087.372 4,38*1,914 I 
Hol s, patterns, etc. 179.570 153.216
St’ka bde..etc..own’d 63.742 64.295
A« cts. & bills rec’e.. 898.825 404,818
Stock on hand.........  635,560 595,987
Cash!........................... 82,234 331.550
Charges paid In ad

vance or accrued. 8,011 9,547
T ota l...................6,995,313 5.986.356

- V .  75. p. 293.

1002. 1901.
Liabilities— $ $

First murt. bonds... 1,000,000 1,000,900
Pref. stock .........  2.25 .000 2.260,000
Common stock ......  ,<>00.000 2,000,000
Accts. Sl bills paya'e 

& bond Int. accr’d 072,350 639,489
Reserve for Dad

debts etc........... . 10,130 ...........
Burp.'see abovei... 62.632 46,567

Total...................5,925.313 6,936,368

Kansas City (M o.) Gas Company.
( Statement for the year ending A pril 30, 1903.)

The income accounts for four years past and the balance 
sheet April 30, 1902 and 1903, follow :

INCOME ACCOUNT.
1903. 1902. 1901. 1900.

Net earnings. ......................... $386,943 $301,428 $290,310 $286 ,357
Int. on 5 per oent b on d s.......  197,114 197,100 191,783 191,100

Surplus................................. $189,829 $107,328
BALANCE SHEET APRIL 30.

$98,527 $95 ,257

1903,
Assets— $

Plant, ete................ 9,099,982
Materials, etc.......... 118,log
Cash.........................  48,002
Acco’nts receivable 78,507 
Ins.,etc.,paid in adv. 2,836
Sinking fund...........  412,950
Premium on bonds...............
Sink, fund trustee.................

1902.
$9,005,269

8<>,2H4
51,612
05,500
2,248

809,000
12,718
8,507

T ota l...... .
-V . 76, p. 28.

.9,759,881 9,535,147

Liabilities—
1903.

IStock..........................5.000,000
Bonds........................ 3,9*2,0'0
Accounts payable.. 95,548
Sinking fund........... 37,9r>0
Undivided profits.. 674,383

1902.
$

6,000,000 
3,942,000 

7 9,333 
HO,225 

483,690

T otal..................9,759,881 9,535,147

National Enameling & Stamping Company.
( Official Statem ent o f  Jan . 29, 1903J  

The official statement to the New York 8tock Exchange 
says in substance:

Or g a n iz a t io n , St o c k , E t c .—The com pan y  w as In corporated  Jan. 
2 1 ,1 8 9 9 , under the law s o f  N ew  Jersey , with an authorized  cap ita l o f  
$30,000,000, nam ely: $ 0 ,000 .000  o f  cu m u lative  preferred  7 per 
cen t stock  and $ 2 0 ,000,000  o f  com m on  stock , both in shares o f  $ 10 0  
eaoh, theunisBiied portion  o f w hich  Is now  In the treasury o f the co m 
pany. There is now  outstanding $8 ,396 ,600  preferred  and $15,441,- 
800 com m on. T he articles o f  in corporation  p rov id e  that the com m on  
stock  shall he subordinate to  the rights o f the p referred  stook in the 
d istribution  o f  the cap ita l, as w ell as o f earn ings, e x o e p t that b o th  
preferred and com m on  stock  shall have equal voting  pow ers, each share 
being entitled  to  one vote . Said preferred  shares shall ca rry  a fixed  
cum ulative preferentia l d ividend at the rate o f, but never e x ceed 
ing, 7 per  oent per annum on the par va lue th ereof, and saoh d iv i
dends shall be  deolared at such tim es as the directors or the E xecu tive  
Com m ittee shall determ ine. If in any year d iv idends am ou n tin g  to 
7 per cen t per annum  shall n o t be paid  on  said preferred  stook , the 
deficit shall be  a charge on the n et profits, and be payab le , but w ith 
ou t interest, before any div idends shall be  paid upon or set aside fo r  
the com m on  stuck.

The oom pany ow ns and con tro ls  (having purchased the entire ca p i
ta l stook  o f eaoh com pany) the fo llow in g  properties , and the real es 
tate, p lan t, equ ipm ent and stocks o f m erchandise o f  the sam e:

ACQUIRED AT ORGANIZATION.
St. LouiB Stam ping C o.—P roperty  located  in G ranite C ity , 111.; c o n 

sists o f 20 aores. Buildings cov er  a space  o f  1 ,230 by  600 feet, or, 
approx im ately , 295 c ity  lots.

G ranite C ity Sheet M ills and G ranite C ity  Steel W orks—L ocated  in 
G ranite City and close ly  con nected . P lan t cov ers  30 acres, and is in  
c lose  p rox im ity  to  the stam ping w orks above  m entioned.

G ranite City R olling  M ills and St. Louis Tin P late C o.—P lants 
located  in St. Louis, M o., on  the square bounded by D estrehan, H all, 
A n gelrod t and Second streets, and covers  a space o f 700 by  437*<j 
feet, approx im atin g  122*3 c ity  lots. A lso p lo t o f ground  leading to 
the w harf on  the M ississippi, togeth er w ith w harf and w ater privileges.

K ieckhefer B rothers Co —Plant lo ca ted  in M ilw aukee, W is.; faoes 
St. Paul A ve .; rear bou nded  b y  K neeland Canal. P rop erty  covers  
approx im ately  152*3 o ity  lots, and is d iv ided  by  C hicago M ilw aukee 
<fe Sc. Paul R y.

Haberinan M anufacturing C o.—P lant Is located  a t B erlin , L. I ., on  
N ew tow n Creek, in all about 17 aores. The L ong  Island R R  passes 
through the cen ter o f  the tract. There has ju s t  been con stru cted  a 
lou r-story  brick  w arehouse 60 by  212  feet.

M athai, Ingram  C o.— Plant situated in B altim ore. Md.; occup ies tw o 
fu ll c ity  squares, bounded by  Ohio A ve. and L ight, W inder and 
W illiam  streets, Intersected by  B yrd Street, and ouvers 655 by  320 
feet, approxim ating 84 city  lots. E xclu sive  th ereof, bu t fo rm in g  
part o f the p roperty , are the ground and bu ild ings, No. 1923 M arshall 
A ve ., No. 1935 L ight St., Nos. 324 to  346 E. W inder St., and a stable.

A m erican  Stam ping Co. (acquired  on  M aroh 1 ,1 899 )  —Plant lo ca ted  
in B rooklyn , New Y ork , and occu p ies half a square, bou nded  by  N orth  
3d and B erey streets, tak ing in the brick  structures Nos. 103-119 
N orth 3d St. and Nos. 182-196 B erry  St., h aving a fron tage o f 225 
feet on  North 3d St. and 170 feet on  B erry  S t , about 15 city  lots.

Eastern T in W are Co. (acquired  on M arch 1 ,1 8 9 9 )—Plant in P ort 
land, C onn., ocouples a tract o f land a pprox im atin g  1,500 by  1 ,200  fee t

ACQUIRED SINCE ORGANIZATION.
Stew art E nam el Co. (acqu ired  on M ay 1, 1899)—P lant lo ca ted  in 

Bellaire, C ., is devoted  to enam eling, and covers  approx im ate ly  150 
by  250 feet; it la the p roperty  o f the oom pany. The ground Is 
held under a leasehold fo r  a lon g  term  o f years from  the B altim ore & 
Ohio RR.

K een & H agerty  M anufacturing Co. (acquired on A pril 1, 1901)— 
Plant is located  In B altim ore M d., and covers a square bounded  by  
Raoe, Ostend and Creek streets and the B. & O. R R ., coverin g  a 
space o f 512 by  225 feet, approx im ating  46 c ity  lots.

H. H aller M anufacturing Co. (acquired  June 1, 1902) —P lan tlooa ted  
in N ew  Orleans, La., and covers  a half square, bounded  by O range, 
C onstance and M agazine streets, being a space o f 200 by 160 feet, 
com prising approx im ately  13 city  lots.

“ A ll o f  these concerns are absolutely  free  o f all bon ded  debt, m ort
gage or other ob ligations o f any and every  kind w h atsoever.”

Bo n d s .—A t its organ ization  and incidental to  subsequent acqu isi
tions, the com pany took  over certain  purchase m oney m ortgages 
am ounting to  $600,000, and, w ith  a v iew  o f extingu ish ing the sam e 
and provid ing m eans fo r  the con stru ction  and com pletion  o f  the new  
steel, sheet and tin plate m ills in clu ded  above , the com p an y  issued
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on Sept. 1,1901, 82,500,000 of first mortgage 5 per oent gold bonds of 
$1,000 eacb. In ten serials of $250,000, running from one to ten years, 
and redeemable at the rate of $250,000 on the first day of September 
of each year for a period of ten years, with Interest payable semi
annually on the first days of March and September of each year. In 
December of the same year the first series of bonds was oalled for 
payment. These bonds are a first lien on the realty and machinery of 
the company, but in no sense affects its merchandise, aocounts and 
bills receivable, cash, or other property of like nature. Interest is 
payable and bonds redeemable, as well as registration seoured, 
through the St. Louis-Unlon Trust Co., St. Louis, Mo. -  V. 76, p. 597.

amount sufficient to warrant its acceptance. The reason for this is 
that the capaoity of the road to pay dividends is wholly a matter for 
the future.—V. 69, p. 1063.

Canastota Northern R E .—Guaranty .—The guaranty en
dorsed on the first m ortgage 6 p. c. gold bonds o f 1886 
fo llow s:

By virtue of the order and resolution of its board of directors, rati
fied and approved by the vote of its stockholders, the Elmira Cortland 
& Northern KR„ for value received, hereby guarantees the payment 
of the principal and interest of the within bond, according to its tenor 
and the tenor of the coupons accompanying the same.

U nited States Cast Iron  P ipe & Foundry Co.
( R eport for year ending May 31,1903.)

Results for tw o years were as below given:
RESULTS F O B  Y E A R  EN DED M A Y  31 .

Profit for year.....................
D e d u c t  —

Improvements written off__
Interest on bonds..................

Total deductions............
Balance...................................
Other income.........................

Total net inoome..............
Deduct—

Reserve for working capital 
Dividend on preferred stook.

Total of above.................
Balanoe.................................
Add surplus June 1...............

Total.................................

1902 03. 
$1,370,542
. $105,836 

68,555
. $174,391 
$1,196,151 

32,573
...$1,228,724
.. .  $546,718 
(4%) 500,000

$1,046,718 
, $182,006 

671,718
$853,724

1901-02.
$901,949
$117,287

77,415
$194,702
$707,247

3,937
$ 7 1 1 ,1 8 4

$289,827
(296)246,063

$535,890
$175,294

500,361
$675,654

BALANCE SH EET MAY 31 .
1903. 1902.

A s s e t s —  $ $
Plant investment.24,126,482 24,066,167
Treasury stock___  347,555 847,555
Sinking fund.........  68,037 49,377
Bonds American

Pipe & F. Co.......  306,000 306,000
Cash........ .................  420,745 179,814
Raw and manu

factured mat’l . . 1,680,018 1,238,372
Accounts receiv’e. 2,603,882 2,345,221

T otal................. 29,452,659 28.532,506

1903. 1902.
L i a b i l i t i e s —  $ $

Pref. stock ou t'g ..12,500,000 12.500,000 
Com. stock out’g. .12.600,000 12,500,000 
Am. Pipe & F. Co.

bonds...................  1,500,000 1,500,000
Anniston mort

gage bonds............................  87,500
Bills &accts.pay’e 1,156,654 983,462
Res’rve for add’n

to work’g cap’l . . 836.545 289,827
Improvements___ 105,836 ..............
Surplus......................  853,724 671.717

T otal................. 29,462,659 28,532,506
The statement is audited by the Audit Company of New York, 

which certifies it to be a true exhibit of the condition of the company 
as of May 31,1903, as shown hy its books and acoounts.—V. 75, p. 27.

G E N E R A L  I N V E S T M E N T  N E W S .

RAILROADS. INCLUDING STREET ROADS.
A m erican R ailw ays Co., P h iladelph ia .—Sale o f  P lan t.— 

See Springfield (O .) Light, Heat & Power Co. under “ In 
dustrials,”  below .—V. 76, p. 971, 751.

A tchison Topeha & Santa Fe R y.—Listed.— The New York 
Stock Exchange has listed $4,520,000 Eastern Oklahoma D i
vision first m ortgage 4 per cent 25-year bonds o f 1928—V. 76, 
p. 1299, 1083.

B ritish  Colum bia E lectric R y.—Listed.—The London 
Stock Exchange recently listed £60,000 o f this com pany’s 5 
p. c. cum ulative preferred stock. Subscriptions were re
ceived at par in London in February last by Sperling & Co. 
for £175,000, part o f an issue o f £220,000, 4}£ p. c. Van
couver Power debentures, bearing 4t£ p. c. interest and re
deemable in 1953. The com pany at that time had issued 
£60,000 5 p. c. cum ulative preferred stock, £200,000 5 p. c. 
non-cumulative preferred ordinary stock and £ 210,000 de
ferred ordinary stock, and £247,600 p. c. first mortgage 
debentures. The company reports:

Railway earnings year ending March 31,1898 ( l l^  months), $187,- 
273; Maroh 31, 1899, $245,052; March 31, 1900, $274,098; Maroh 31,
1901, $297,494; Maroh 31, 1902, $329,515.

The following comparative table shows the growth of the electric- 
lighting business: Lights in use July 1.1898, 27,988; Maiob 31, 1899, 
32,640; March 31,1900, 45,850; Maroh 31, 1901, 58,385; June 30,
1902, 74,360; December 31,1902, 84,887.

Buffalo H am burg & A urora  E lectric  Ry.— Bonds — A t
torney- General Cuneen on June 22 gave his opinion that the 
State Railroad Commission cannot properly approve the issue 
o f bonds by this com pany, because the law requires this ap
proval in advance o f the issue, while in this case the bonds 
have already been made. It may be necessary to retire them 
and create a new series to conform  with law .—V . 75, p. 1201.

Calum et E lectric  Street R y , Chicago.— Reorganization. 
—A ll o f this company’s stock and bonds are held by the re
ceiver o i the National Bank of Illinois; and Cobe & M cKin
non o f Chicago, as holders o f receivers’ certificates o f the 
latter, have sent out a circular requesting the holders o f the 
remaining receivers’ certificates to deposit the same (on 
which 28 p. c. remains due) with the Chicago Title & Trust 
C o ., w ith  a view  to reorganizing the street railway and to 
issuing the stook o f a successor street railway company in 
exchange for said certificates. “ Upon the announcement of 
the plan, should any depositor be of the opinion that he does 
not care to becom e party to the reorganization, he may 
withdraw his certificate without cost or charge.” The circu 
lar further sa y s :

Chicago R ock Island & P acific R R .—Listed.—The N ew  
Y ork  Stock Exchange has listed the $16,333,000 collateral 
trust 5 per cent bonds o f 1913 which were issued, together 
with comm on stock o f the Rock Island Co,, in part payment 
for $27,222,200 common stock o f the St. Louis & San Fran
cisco, and has authorized the listing o f additional amounts 
up to $18,485,000, when issued against the deposit o f addi
tional shares o f said stock.—V. 76, p. 1247, 1191.

Cleveland Cincinnati Chicago & St. Louis R y.—The re
sults for the year ending June 30 (partly estimated) compare 
as follows:

Fiscal Gross Op. exp., taxes, Net Dividends Balance,
year— earnings, rent and int. earnings, on stock. surplus. 

1902 3 (est).$20,311,749 $18,429,985 $1,881,764 $1,620,000 $261,764 
1901-2 (aot’l) 18.717,071 16,544,570 2,172,501 1,619,516 552,985 
-V . 76, p.704, 653.

Columbus (0 . )  B y.—Lease A pprove*.— The shareholders 
on June 18, by the unanimous vote o f 56,638 shares o f stock, 
almost 90 per cent o f the entire issue, approved the proposi
tion to lease the road to the Columbus Ry. & Light C o., the 
latter to assume the bonded debt and to pay on and after 
Sept. 1,1903, a dividend o f at least 5 per cent on the pre
ferred and comm on stock o f the old com pany,—V. 76, p. 
1142, 1084.

Concord & M ontreal R R .— Stock at A uction .—The 1,000 
shares o f the capital stock sold at auction June 24 by order 
of the directors was bid in by M. O. Adam s at 1893^.—V. 76, 
p. 810, 751.

F a ir Haven & W estr ille  RR,, New Haven, Conn.—New
Stock.—Stockholders o f record July 6 have the privilege 
until A ug. 1 o f subscribing for new stock at par to the 
amount o f one share for every four shares o f their present 
holdings. This w ill increase the outstanding stock to $4,- 
832,800, $560,340 o f the allotment being in the com pany’s 
treasury, having been obtained from  the New England St. 
Ry. Co., and $406,150 being stock recently authorized by the 
directors. The lim it o f the stock issue is $5,000,000.

The proceeds o f the new stock are to be used for the pur
pose o f paying in part the floating indebtedness o f the com 
pany, w hich was incurred in the acquisition o f the control 
o f the W inchester Ave. R R . Co., and for extensive additions 
to its railroad and equipment. Subscriptions are payable 
$10 per share Aug. 1, 1903; $5 Nov. 2,1903; $5 Feb. 1, 1904; 
$5 April 1, 1904, or payment in fu ll may be made upon any 
o f these days. The receipts for such payments w ill bear 5 
per cent interest and w ill be exchangeable on April 1, 1904, 
or as soon thereafter as practicable, for certificates of stock 
which shall participate in all dividends paid on after July 1, 
1904.—V . 75, p. 342.

Fairm ont & C larksburg E lectric  R y.—See Fairm ont &
Clarksburg Traction Co. below .— V. 76, p. 1030.

F airm ont & C larksburg T raction  Co.—Successor.—This 
company has been incorporated in W est Virginia with $2,- 
000,000 authorized capital stock as successor, no doubt, of 
the Fairmont & Clarksburg E lectric R y., which recently 
changed hands (V . 76, p, 1030). The company is empowered 
to construct a traction line from  Burnsville, Marion County, 
to Clarksburg. Capital, $2,000,000. Incorporators :

8 . L. Watson. L. L. Malone, O. Powell, Walton Miller and M. L. 
Hutchinson of Fairmont.

F a lls  C ity B elt Line Ry., L ou isv ille .—Sale.—See Penn
sylvania Terminal R y. below .—V. 76, p. 653,

G ainesville Jeffergon & Southern R R .—Bonds Void,—At 
Gainesville, Ga., on June 17, Judge J. J, Kimsey, o f the 
Northeastern Circuit Court o f the State, decided in favor o f 
the city o f Gainesville its long-standing suit as stockholder in 
the company against the Gainesville Jefferson & Southern 
R R , Co. and the Georgia R R . Co., and held invalid 
$145,350 o f the $161,500 o f 1st mortgage 7 p.c. bonds issued by 
the Gainesville Jefferson & Southern to the Georgia R R . Co. 
in 1883. The issue o f these bonds was $245,000, o f which 
$83,500 were sold to various parties for 85 to 90, and $161,500 
o f the bonds and $130,000 o f the $250,000 stock went to the 
Georgia RR. for $145,350. Of this last-named sum, $180,COO, 
it is held, was to  make the stock full paid, leaving only 
$15,350 in payment for the $161,500 bonds. This rate being 
considered usurious, $145,350 o f the bonds and the interest 
thereon for twenty years, about $225,000, are held to be in
valid and uncollectible. The case w ill probably go to the 
Supreme Court. The city o f Gainesville subscribed for $50,- 
000 o f the stock.

Judge Kimsey also decided that the property should be sold 
as a whole, but that from  the proceeds of the sale the W al
ton R R . first mortgage o f $40,000 should be paid off first.—V. 
64, p. 516.

Mach has been accomplished In the way of increasing the traffio, 
and the road is now, it Is understood, on a self-sustaining basis— its 
earnings just about paying operating expenses, together with an 
amount sufficient to oover new equipment and maintenance. The 
road is in good condition, and while some expenditures can be made 
to advantage, no large outlay is necessary at this time. The present 
receiver has endeavored to interest many parties In the sale of the 
read, but has thus far been unsuooessful In obtaining a bid for an

Georgia R ailw ay & E lectric  Co., A tlanta .—Purchase.— 
The shareholders w ill vote July 7 on a proposition to pur
chase the entire capital stock of the Atlanta Gas L ight Co., 
consisting o f $600,000 preferred and $1,014,625 com m on for 
the consideration o f $600,000 o f the preferred and $1,014,600 
o f the common capital stock o f this company, the exchange
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to take effect as o f Ju ly  1st, 1908. President P . S. A rkw righ t 
in a c ircu la r  says:

The Atlanta Gas Light Co. Is thoroughly established Its business 
has been built up through a long period of years. Its mains oover the 
entire city. Its business Is permanent and Its prospects are good. 
The annual Increase in Its output Is satisfactory and regular. It pos
sesses muoh valuable real estate aud other property. The physical 
condition of Its property Is excellent, and It Is in a position to supply 
the growing demands without any large capital expenditure In the 
near future. The prices charged by It are reasonable, and Its ous 
tomers are well served and are satisfied. Its business, while not com 
petltlve with. Is kindred to, the business conducted by this oompany, 
and it Is believed that by bringing the two companies In oloser tcuoh 
economies In the operation of eaoh otn be effected and higher 
efliolenoy aooompllshod In all departments. The Atlanta Gas Light 
Co. has outstanding $1,150,000 5 p. o. bonds (V.6 5, p. 570), $600,1)00 
six per oent preferred stook and $1,014 625 oommon stock For years 
It has earned a surplus In addition to paying Its bond Interest and 
sinking fund and the preferred stook dividend. Its stockholders 
are men of strength In the financial world, and under the proposed e x 
change they will beoome largely Interested In the Georgia Railway js; 
Eieotrlo Co.

There w ill bo no consolidation  o f the tw o  com panies, bu t 
the m anagem ent o f  each w ill rem ain the same as it i i  now . 
The A tlanta Gas L igh t Co. has for som e years been con trolled  
by  the U nited Gas Im provem ent Co. o f  P hiladelph ia .— V . 75, 
p. 849.

Hreat-Central RR. Co. of Nicaragua.—See United States 
& N icaragua Co. under “ Industrials”  below . A lso  see V. 
76, p. 1355.

Hamilton Cataract Power, Light & Traction Co., Ltd., 
of Hamilton, Ont.—B onds Offered,.— N. W . H arris & Co. o f 
fer at par and interest $300,000 o f  the $5,000,000 first and 
refu n din g  m ortgage 5 per cen t $1,000 go ld  bonds. These 
bonds are dated A pril 1, 1903, and due A pril 1, 1943, but sub- 
je o t  to  ca ll at option  o f the com pany at 110 and interest on any 
interest date beginn ing A pril 1, 1923: interest payable A pril 
1 and Oct. 1, in H am ilton  or in  N . Y  C ity ; N ational Trust 
Co., L td ., T oronto , Trustee. A  circu lar  says in  substance: 

The company controls the entire power, light and street railway 
lines In Hamilton and vicinity, serving a population of 70,000. Capital stook, 5 per cent cumulative preferred, authorized. $3,800,000, 
issued, $2,274,600; common stock authorized, $1,500,000, issued, 
$1,600,000.

The following Is the disposition of the $5,000,000 of bonds author
ized by the trust deed; $3u0,000 present issue, for additional power 
development; $1,200,000 deposited with the trustee to retire $100,00o 
of Hamilton & Dundas St. Ry. 5s, due July 2, 1917, and $1,100,000 
Hamilton Eieotrlo Light & Cataract Power Oo. 5s, due Oot. 1,1929 
(compare V. 69, p. 1014); $700,000 Issuable for the extensive addi
tions and Improvements now being made to hydraulio power station, 
electrical equipment, transmission lines and Btreet railway system; 
$2,800,000 issuable from time to time for not exoeedlng 75 p. o. o f ihe 
aotual cost of further permanent extensions and additions, or, with 
the consent of N W. Harris & Co., for aoqnirlng as an entirety gas, 
electrio light, power or eieotrlo railway properties. No bonds can be 
i^feued for extensions, additions and Improvements unless the general 
plans therefor shall have first been approved by N. W. Harris & Co.’ s 
engineer and the net earnings of the properties for the preceding 
tw elve months, after deducting all operating expenses, taxes, Insur
ance and rentals, shall have been at least one and three quarter times 
the annual interest charge on all bonds outstanding, Including tbe a l- 
dttlonal bonds proposed to be Issued. The only other bonds outstand
ing In addition to those above listed are $500,0 .0 Hamllron St. Ry. 
Co. 4^9, due Deo. 22, 1928, wbleh are not assumed and are a lien only 
on the local street railway system acquired from said oompany in 
1899. A sinking fund Is to be Invested by the trustee In underlying 
bonds if obtainable on a 4 per cent Interest basis, otherwise to be ap
plied to the purohase of the first and refunding 5s.

Th6 oompany controls the entire eieotrlo lighting and power busi
ness and owns and operates 63 miles (single track) o f street rai way 
In Hamilton ana neighboring towns; oombined population, 70,000. 
Electricity is generated by water power near St. Catherines, 35 miles 
from Hamilton, at head o f Lake Ontario, the water being diverted 
from the Welland Canal at the Lake Erie level, and after passing about 
5 mlleB through a canal oonstruoted by the company falls through 
steel pressure pipes 940 feet iu length on turbine water wheels under 
a statlo head of 267 feet. Until Deo. 31, 1902, the oompany had the 
right to take not exceeding 100 oubio feet of water per second, whloh 
permitted the development of about 9,000 horse-power, the present 
rated oapaoity of the plant. On the last-mentioned date a new lease 
was obtained from the Government giving the oompany the privilege 
of taking an additional 600 oubio feet of water per second. As a re
sult tbe ultimate oapaoity of the plant will he increased to 40,Oi 0 
horse power, and additional machinery Is now being Instilled whloh 
will develop 10,000 horse-power and more than doable the present 
oapaoity of the plant. Contraots have already been made for the sale 
of all this additional power to large manufacturing plants, a 10 year 
contract for 7,500 horse power having recently been closed with the 
Deeiing Division of the International Harvester Co.

The Hon. John Morlson Gibson, Attorney-General for the Provinoe 
o f Ontario, Is President of the oompany. Its franchises are of long 
duration and favorable in their terms. The lease from  the Canadian 
Government runs for 21 years, with privilege o f two renewals, m ak
ing the entire life of the lease 63 years; rental $1 per annaui per 
horse power developed, which rate Is subject to re-adjustment at the 
times fixed for the renewal of the lease.

Gross earnings year ending Maroh 31. 1903, $558,127; operating 
expenses, including taxes, Insurance, rentals and maintenance 
oharges, $331,338; net earniDgs, $223,789; annual interest oharge on 
all hopds now outstanding, Including $500,000 Hamilton 8t. Ry. 4*99, 
$97,500; balance, surplus, $126,289.—V. 76, p. 1084, 813.

Harrisburg; Portsmouth Jit. Joy & Lancaster R R —E x tra  
D ividend .— A n  extra d ividend o f %  o f 1 p. o. has been de
clared along w ith  the regular sem i-annual d ividend o f 33^ p. 
c ., both  payable Ju ly  10 to stockholders o f record  June 22.

Honduras Syndicate.—G overnm ent Seizes R a ilroa d .— This 
com pany was incorporated in N ew  Jersey on Dec. 30, 1896, 
w ith  $500,000 authorized capital stock , the incorporators and 
directors in clud ing  Channcey M . D epew , W . Sew ard W ebb, 
John  Jacob  A stor and others. In A pril, 1897, and subse
quently, contracts w ere entered in to w ith  the G overnm ent o f  
H onduras for  the prom otion  o f certain land, lum ber, m ining 
and other interests, and fo r  the lease o f  the G overnm ent ra il
road, extending from  P uerto  C ortez to  San Pedro, a dis
tance o f 58 miles. The syndicate was ob ligated  to  m ake ce r 
tain im provem ents w ith in  a specified tim e, and on the al
leged failure to fu lfill this portion  o f  the con tract, the G o v 
ernm ent on M ay 27 took possession o f  the road and began

operating it. This seizure is declared to be w holly  unw ar
ranted, and the protection  o f  the U nited States G overnm ent 
has been sought. C hanncey M. D <pew is Preeident and 
H enry L, Sprague, V ice President. The com pany being a 
private corp ora tion , no facts regarding its capitalization  are 
obtainable. Office, N o. 25 Broad St.

H ouston  East & W est T exas R y .—Sale o f  H a lf In terest.—
See R ock  Island Co. below .

D ividend.— The profit and loss account as o f  M arch 31, 
1903, show s the paym ent o f a d ividend o f 16 p. o. ($307,200) 
on the capita l stook. Since June 30, 1902, the com pany has 
received $301,000 from  reorganization com m ittee “ in a d ju st
m ent o f accou nts.” — V . 76, p. U84.

H ouston  & S h revep ort R R .— Sale o f  H a lf  In terest.—See 
R ook  Island Co. below .

D iv id en d — The profit and loss accou nt o f M arch 31, 1933, 
show s the paym ent o f  a d ividend o f  38 p. c. ($152,000) on the 
capital s to ck .— V . 68, p. 823.

H ouston  & T exas  C entra l R R .—Sale o f  H a lf In terest.—  
See R ock  Island C o. below .

D ividend  — The profit and loss a ccou n t o f M arch 31, 1903, 
shows the paym ent o f a d ividend o f  6 p c. ($600,000) on the 
capital stock. The surplus over charges from  the operations 
o f the nine m onths was $586,216.—V . 76, p. 1192, 1084.

Indiana Union Traction Co .— Bond Issu e .— The au th or
ized bond issue is $5,000,000 o f 5 per ceDt 30-year bonds, re
deem able after five years at 105, o f w h ich  issued $1,000,000; 
reserved for im provem ents, $4,000,000.

Lease and B onds.— See U nion  T raction  Co. o f  Indiana b e 
l o w . - V .  76, p. 1355, 1800.

K ansas C ity  R a ilw a y  & L ig h t Co.— S ecurity fo r  B onds.—  
The bonds o f this com pany, through  the im provem ent m ort
gage gold  notes given  by  the M etropolitan  Street R y. C o., 
the Kansas C ity E lectric  L igh t Co. and the Central E lectr ic  
R y. C o., w ill be secured:

(1) B y  a  first lie n  u p o n  th e  p r o p e r ty , o w n e d  a n d  t o  b e  a c q u ir e d , o f  
th e  K -m sa s  O lty  E ieo tr lo  L ig h t Co.

(2) B y  a  first lien  u p on  th e  tw o  p o w e r  h o u s e s ,in o lu d ln g  th e  n e w  c e n 
tra l p o w e r  h ou se , a n d  a b o u t 16 m iles  o f  s in g le  tra ck  o f  th e  r a ilw a y  
system  a lrea d y  b u ilt, a n d  th e  p r o p o s e d  e x te n s io n s  o f  the ra i lw a y s  r e p r e 
se n t in g  p r a o t lo a ily  40 m iles  o f  s in g le  tr a c k , and  a ll o th e r  p r o p e r t y  
w h ich  m a y  h ere a fte r  b e  a oq u ired  b y  th e  M etrop o lita n  C om p a n y , su b - 
je o t  o n ly  to  any p r io r  r ig h ts  w h loh  m a y  b e  fo n n d  to e x is t  u n d er a c e r 
ta in  m o r tg a g e  m a d e  b y  th e  M e tro p o lita n  S treet R a ilw a y  C o m p a n y  In 
1889 to  seoure an  issu e  o f  b on d s  a g g re g a t in g  $ 1 ,0 0 0 ,0 0 0 .

(3) B y  a  firs t  lien  u p o n  o e r ta ln  lin es  o f  th e  C en tra l E ie o tr lo  R a ilw a y  
C om p a n y .

(4) R y  a co n so lid a te d  m o r tg a g e  o n  th e  s e v e ra l r a ilw a y  lin es  m a k in g  
up  th e s y s te m , u p o n  w h loh  th ere  a re  o u ts ta n d in g  d iffe re n t Issues 
o f  b on d s , fo r  th e  re t ire m e n t o f  w h loh  b o n d s  o f  th is  Issue are r e s e r v e d .

T hey w ill also constitute a first lien upon all cars, ro llin g  
stock  or equipm ent w h ich  the Kansas C ity R a ilw ay  & L igh t 
Co. acquires out o f  the proceeds o f  aDy o f  these bonds, and 
also a first lien  upon m ore than $5,100,000 o f  tbe  stock  o f  the 
M etropolitan Street R y . Co, and upon m ore than $2,000,000 
stock o f the Kansas C ity E leotric L igh t C o .—V . 76, p. 1143.

L03 A ngeles In t^ ra rb a n  (E le c t r ic )  R R  .— A nother H u n t
in gton  E n terprise.— This com pany was incorporated  in C ali
forn ia  on June 8, w ith  $10,000,009 o f  authorized  capital stock  
($3,500 su bscribed ), to  build tro lley  lines form in g  extensions 
o f the P acific E lectric  R a ilw a y  C o., w h ioh  like the new  
com pany is con trolled  by  H enry E. H untington  and his asso
ciates. N o  consolidation  o f the tw o  com panies, it is stated, 
is contem plated. The Interurban has au thority  to bu ild  850 
miles o f tro lley  track  as fo llow s :

Through the La Habra Valley; also to Redlands and Riverside, 
with a branoh to Colton. San Bernardino and by Highlands to Red
lands; also branch to Randolph and Santa Ana, thence to  Newport 
Beach, thence northwest to a junction with the Paoiflo E lectric line 
and thence to Los Angeles; also a line from this branch to Alamitos, 
and Artesla, thenoe to Loe A ngeles; also a branoh through 8an Fer
nando and to Santa Barbara; another branch runnlDg through Glen
dale to Burbank, and another line to Ontario by way o f Covina.

M m y  o f the new  lines, it is said, have already b?en  sur
veyed, and it is suggested that the San B ernardino T raotion  
Co. (see V . 76, p. 1302) m ay have been organized in  the 
interest o f  the new  com pany.

The d irectors o f the Interurban a r e :
G e o r g e  E . P ll lsb n r y , G e o rg e  8 . P a tto n , J . A. M air, S. O. B a x t e r ,  

E p e s  R a n d o lp h , J o h n  D . B io k n e ll a n d  H o w a r d  E . H u n tin g to n .
H enry E. H untington , w hose son is one o f the d irectors, is 

quoted by the “  L os A ngeles T im es”  as fo llow s :
T h is  w ill  m ean  a n o th er  sy s te m  o f  ra ilw a y s  in  th is  p a r t  o f  th e  S ta te . 

T h e  P a c if ic  E ie o tr lo  R a ilw a y  h a s  a ll It ca n  w e ll  lo o k  a fte r  n o w . I f  It  
w e re  e n la r g e d , It m ig h t  b e o o m e  to o  u n w ie ld y . T h e re fo re , fo r  b u s io e ss  
rea son s , w e  o rg a n iz e d  a n o th e r  oo m p a n y . T h e  n e w  o om p a n y  w ill 
s im p ly  g o  on  w ith  p la n s  w e  h a v e  h ad  u n d er co n s id e ra t io n  f o r  a lo n g  
tim e . W e p r o p o s e  to  w o r k  o u t  ou r  n e w  p la n s  as r a p id ly  as p oss ib le .

M e tro p o lit  m S e c u r it ie s  Co., New Y o rk .— D ecision .— Cash. 
— See M etropolitan Street R y , N ew  Y ork , b e low .— Y . 76, 
p. 1301, 1085.

M etrop o lita n  S treet R y ., New Y ork .— Suit to  Set A side
Lease D ism issed.— On Jane 22 Suprem e C ourt Justice S cott, 
im m ediately upon the conclusion  o f the argum ents o f the o p 
posing counsel, dism issed the suit o f Isidor W orm ser Jr. 
against the com pany to  have its lease to the Interurban 
Street R a ilw ay  Co. set aside as illegal. A n  appeal w ill be 
subm itted to the A ppellate D ivision  early  in the fall.

Cash.— R egard ing  the $23,000,000 w h ich  at organization  
the Interurban Co. and the M etropolitan Securities Co. under
took  to furnish  fo r  the purpose o f  provid ing fo r  the floating 
debt (about $11,000,000) and the new  construction  o f the 
M etropolitan Street R y  Co., \Y. D . G uthrie, counsel fo r  the 
latter, in sum m ing up the aforesaid  case, said:
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The testimony has shown that the Internrban Company has so far 
actually paid In oash to the Metropolitan Company $16,548,000, and 
that the Metropolitan Company has delivered to the Interurban Com 
pany $11,000,000 of 4 per cent bonds which the latter has sold, and 
53,184 shares of the Third Avenue Company, whloh It still owns. 
Having sold these bonds, the Internrban has reimbursed Itself over 
$ 10 ,0 0 0 ,0 0 0 , or about two-thirds of the money which It advanced to 
the Metropolitan. The proof further shows that, while the Metropolitan 
Company has really received $16,548,000. the Securities Company has 
collected $15,000,000 of the $30,000,000 of guaranteed subscriptions to 
Its stock, and In addition the Interurban has realized over $10,000,000 
upon the sale of the 4 per cent refunding bonds, making a total o f 
over $25,000,000, of wbioh the Metropolitan has already received 
$16,548,000, and is entitled to call for a further sum of $6,452,000.

As further bearing on the expenditure o f the money thus 
furnished, the fo llow in g  statement “  by  financiers interested 
in the property”  appeared in the N ew  Y ork  “ T im es”  on 
Thursday o f this week:

Leaving out of account the adjustments between the Interurban 
Street Ry. and the Metropolitan Securities Co. (which are of no prac
tical importance, as the Securities Co. owns the entire capital stook o f 
the Interurban Co., and the two concerns may therefore be considered 
Identical, except for legal purposes, the position Is as follows:

The Securities Co. has expended some $4,000,000 in acquiring the 
property and franchises of the Interurban Co . the People’s Traction 
Co. of New York, the Westchester & Connecticut Traotion Co., the 
Wall & Cortland Street Ferry Ry Co., whloh it now owns, and for 
organization expenses, &o.

The Interurban Co. has agreed, under the terms of the lease with the 
street railway company, to furnish the latter oompany $23,000,000 In 
cash, partly to pay off floating debt and partly for new construction, 
“  electrifying ”  horse-car lines, &o. For the first $10,000,000 paid by 
the Interurban Co. to the street railway company it received from the 
latter $11,000,000 of its 4 percent refunding bonds, which were sold 
for oash, realizing about $10,000,000. This left about $13,000,000 to 
be furnished to the street railway oompany, for whioh purpose, and to 
recoup the Securities Co. for Its outlay for the acquisitions, &o., stated 
above there have been called and paid on the shares of the Securities 
Co. 50 per cent, i. «., $15,000,000, As this money Is paid over to the 
street railway company, the Internrban Company receives securities 
for the full value of Its payments, thns far principally Third Avenue 
RR. stock.—V. 76, p. 1855,1249.

Missouri Kansas & Texas Ry.—Listed .— The N ew Y ork 
Stock E xchange has listed $310,000 additional first m ortgage 
50-year 5 per cent guaranteed coupon bonds o f 1943, m aking 
the total am ount listed to date $3,907,000. The bonds listed 
are issued under a supplem entary m ortgage dated May 14, 
1903, and cover 15J^ miles o f com pleted road between Granger 
and G eorgetow n, Texas.— V. 76, p. 1301, 1249.

Mobile St Ohio RR.—Special Dividend.— A  special dividend 
o f 2 p.c. has been declared on the capital stock, payable June 
24 cu t o f accum ulated incom e to  stockholders o f  record 
June 23.—V. 76, p. 158, 48.

National RR. o f Mexieo.—Listing .—The New Y ork  Stock 
E xchange has been requested to list $19,982,800 5 per cent 
non-cum ulative second preferred stock, $9,991,400 deferred 
stock and $2,921,700 additional com m on stock.

Dissolution o f  Voting Trust.—N otice is given by advertise
m ent on another page o f the dissolution o f the voting  trust 
agreement. The certificates o f stock w ill be issued in ex 
change for  the stock trust certificates on July 27 by Speyer 
&  Co. in the city  o f N ew  Y ork  or Speyer Brothers in the 
c ity  o f London or Teixeira de M attes Brothers in the city  o f 
Am sterdam .

.Deposits.— N early all the outstanding com m on stock has 
been deposited w ith  Speyer &  Co. under their circu lar o f May 
25. T w o weeks ago the deposits aggregated about 90 p. c. o f 
the issue. Compare V . 76, p. 1192,— V . 76, p. 1301, 1192.

New O rleans & Southw estern  RR.—New Stock ,— General 
Manager C. P. Y ou n g  writes from  Thibodaux, L a,, to  the 
“ M anufacturers’ R ecord”  as fo llow s:

O n M ay28 ibe  stockholders held a meeting, and by a unanimous 
vote the oapltal stock was Increased from $1,500,000 to $4,000,000. 
This was done because the length of the road was Increased from 77 
miles to 120 miles, and Is to be of standard construction, Instead of 
being lightly constructed. Actual construction has not yet begun, 
but we expect to begin within the next sixty or ninety days. Most of 
the engineering is finished, but no orders have been placed.—Y. 76, 
p. 654; V. 75, p. 77.

New Y ork Central & Hudson River BR.— Plans Accepted. 
The final assent to the com pany’s plans for  term inal improve^ 
ments in this city  was obtained on June 19, when the city 
Board o f Estimate signified its approval. W ork  on the 
changes w ill begin within fou r or five weeks, and it is ex 
pected w ill be com pleted by July 1, 1906.— V. 76, p. 1352, 
1144.

New York St P o r t  Chester (E le c t r ic )  RR.—R ights Sus 
tained .—The Court o f Appeals on June 23 sustained the ac
tion o f the State Railroad Commission in granting this com 
pany permission to  build a third-rail electric railroad from  
the H arlem  R iver through W estchester County to Port 
Chester, as a virtual extension (above ground) o f the N ew  
Y ork  City subw ay.—Y . 76, p. 594.

N orfo lk  & W estern  R y.—Listed.— The N ew  Y ork  Stock 
Exchange has listed $2,000,000 first consolidated m ortgage 4 
per cent coupon bonds o f 1996, m aking the total am ount 
listed to date $86,210,500. The $2,000,000 bonds ju st listed 
are to be used to  defray the cost o f purchase or paym ent o f 
the car trust certificates o f 1892 and car trust bonds o f 1893, 
w hich have been acquired, and for the construction o f the 
T og  Fork branch o f the Ohio extension and other short 
branches to  coal and ore mines, fo r  yards and sidings, and for 
stations, buildings and shops.— V. 76, p. 1301, 480.

N orthern  Indiana Ry.— M ortgage ,— The Goshen &  In d i
ana Traction Co., incorporated to build a lin e  from  Goshen 
to A ngola , Ind., has changed its name to the Northern Indi
ana R y. Co., and filed a m ortgage to the Colonial Trust Co. 
o f Pittsburgh, as trustee, to  secure $3,500,000 o f 50-year 
bonds. The road, it  is understood, w ill form  a part o f the 
Toledo-Chicago through electric line.

Ozark & Cherokee Central Rv.—Bonds.—Of the com 
pany’s $9,000,000 bonds o f 1903, $3,080,000 w ill be outstand
ing on July 1 , 1903. The entire issue is subject to call at the 
com pany ’8 option on any interest date at 1073^ and interest, 
upon six  m onths’ notice.—V . 76, p. 919, 865.

Pacific Electric Ry. of Los Angeles.—See Los Angeles 
Internrban RR. above.—V . 75, p. 1303, 1203.

Pennsylvania RR.— Listed.—The N ew  Y ork Stock E x 
change has listed $878,250 additional com m on stock, m aking 
the total am ount listed to date $226,365,500. The new stock 
is issued to acquire 7,807 shares o f the capital stock o f the 
Pittsburgh V irgin ia &  Charleston R y. Co., as stated in V . 76, 
p. 1302.

There have also been listed $11,000,000 full-paid receipts for 
new capital stock, the Com m ittee on Stook List being em 
powered to add to the list from  time to  tim e sim ilar receipts, 
up to a total o f $75,094,750, on  official notification that they 
have been issued and paid for in full.

Subscriptions to the S75,094.,750\New Stock .— A  statement 
given out at the Treasurer’s office in Philadelphia on Thurs
day says that the subscriptions, “ both as regards num ber and 
amounts, exceed our most sanguine expectations. The under
w riting syndicate w ill be fortunate i f  it obtains 4 per cent 
o f the new issue.”  Com pare V . 76, p. 1193.— V. 76, p. 1356, 
1193.

Pennsylvania Terminal R y. Co., Lonisvile, Ky.—Incor
p ora ted .—This com pany has been incorporated in K entucky 
w ith  $250,000 stock, to  operate a belt line connecting all the 
roads entering Louisville and to  take over the franchise o f 
the Falls City Belt Line (V . 76, p. 653), w hich was recently 
acquired. A bout 2 miles o f new  track, it  is said, w ill be 
built. Incorporators:

C. H . G ib son  and  B. W . T a y lo r  o f  L o u isv ille  an d  Jam es M oO rea 
J osep h  W ood  an d  J. J . T u rn er o f  P ittsb u rgh .

P eop le ’ s R apid  T ran s it Rv., T oledo , O.— C onstruction .— 
The fo llow in g  statement is officially approved:

A oon tra ot fo r  g ra d in g , c o v e r in g  th e rou te  b e tw een  N a p o leon  and  
D eflanoe, has b een  a w a rd ed  b y  th e  P e o p le ’ s K ap id  T ran sit co m p a n y  
to  M orrison , F o w le r  & S cott, an d  P resid en t M orga n  says th a t ca rs  
w ill b e  ru n n in g  b e tw een  T o le d o  and  D efian ce, 50  m iles, n e x t  fa ll. T he 
p lan  is  to  bu ild  fro m  C in cin n ati to  T o le d o , a tota l o f  220  m iles, v ia  54 
o ities an d  tow n s , a m on g  th em , H am ilton , G reen v ille , O elin a , V an  
W ert, P a u ld in g  D efian ce , N a p o leon  an d  M on olova .

T h e  d ire cto rs  are : J . M organ , W . P. H eston , A d a m  B u rger, L. J, 
W ead ook , T . M. F ra n ey  and  M. A. M erk lev , T o led o ; G . B lood hart, 
G ibsonh nrg ; C h arles F. C lay, N a p o leon ; J . C. D ieh l. D eflan oc; O. K . 
D ick in son . P au ld in g ; J . H . P n lsk am p , Ce'.lna; T. J . H oste tter , A n - 
son la ; W . H . P en n e ll, V a n  W ert; H . H . F a rr , E aton .

The co m  ca n y  is se r iou s ly  con s id er in g  ch a n g in g  its  n am e fr o m  P e o 
p le ’ s R a p id  T ran sit to  “ T o led o  & C in cin n ati Sh ort L in e  R a ilw a y .”  
F ran ch ise  p r iv ileg es  in c lu d e  fre ig h t cartag e .

Office, Spitzer B uilding, Toledo.
P ittsburgh  F ort W ayne & C hicago Ry.—Lis ted.—The N ew  

Y ork Stock Exchange has listed $2,010,400 additional guar
anteed special stock, m aking the total am ount listed to  date 
$26,043,700.— V . 76, p. 1356.

P ittsbu rgh  T erm in a l R R . & Coal Co.—Officers.— The fo l
low ing officers are announced for  this com pany and the 
W «stside Belt R R . :

P ittsb u rg h  Terminal R R . & Coal Co.—Charles Donnelly, President; 
J osh u a  R h odes, T r e a s u r e r ; J. G. Patterson, Secretary, and W. G. 
R o ck , A ss ista n t T reasu rer.

W ests id e  B e lt  R R —F ran k  N. O sborn e . P r e s id e n t ; C harles D o n 
n e lly . V ice -P re s id e n t ; J . G . P a tte rso n .tS e cr e ta ry ; J osh u a  W. R h odes, 
T reasu rer, and  W. G. R ock , A ss is ta n t T reasu rer.

“  P ittsburgh F in an ce”  says :
P res id en t F ran k  N. O sborn e , o f  th e  W e st S ide road , w ill d ir e ct  ooa l 

d ev e lop m en ts  a lo n g  th e lin e  o f  th at roa d , w h ich  e x ten d s  from  the o ld  
Saw  M ill R u n  term in a l in  th e  W est E n d  to  C la lrton  on  th e  M on on ga - 
h e la  R iv er . A lo n g  th is  lin e  th e  c o m p a n y  ow n s  la rg e  ooa l fields th at 
a re  to  b e  d e v e lop ed . T he roa d  h as n o t  been  com p le ted , b u t the offi
c ia ls  sa y  th ey  are  con fid en t th a t th e  con stru o tion  w ork  w ill be  rea d y  
th e p resen t y ea r , so  th a t o p era tion s  ca n  b eg in  w ith  th e  w in te r ’s a p 
p r o a c h , an d  b y  n e x t  sp r in g  th e  c o rp o ra t io n  w ill b e  in  shape to  sh ip  
h e a v ily  to  th e  l a k e s . -V .  75 , p . 1400 .

Quebec C entral R y.— R eport.—The results fo r  the years
19o2 and 1901 com pare as fo llow s :
C a l. G ross  N et. O th er  I n t e r e s t  D iv id e n d  B a la n c e ,  
y e a r ,  e a r n in g s , e a r n in g s , in c o m e . p a id . o n  in c o m e s , s u r p lu s .
1902.. $669,341 $201,720 $2,388 *134,239 (2>«)$37,0U $32,858
1801.. 622,716 200,551 320 131,120 (Ha) 24,675 45,076

* Includes Interest on prior lien bonds and 4 p. o. debenture stock 
aggregating $84,891 and Interest on 3 p. o. debenture stook, $49,348. 
- V .  76, p. 1249, 920.

R ock  Island  Com pany ( o f  New Jersey ).—A cquisitions ,— 
The com pany announces to the N ew Y ork  Stock Exchange 
the purchase o f one-half o f  the capital stock o f  each o f the 
fo llow in g  com pan ies:

T ota l M ile s  B o n d e d
s to ck . o f  r o a d . d eb t.

Houston & Texas Central RR. Co .$10,000,000 692 $17,322,000
Houston East <b West Tex. Ry. Co. 1,920,000 191 8,000,000
Houston & Shreveport RR. Co........  400,000 39 150,000

A nd has contracted to  deliver in paym ent for  the sam e: 
$1,500,000 in cash ; $2,500,000 in preferred stock o f the Rock 
Island C o .; $3,500,000 in notes o f the R ock  Island Co,, payable 
five years after A pril 1, 1903, w ith interest at the rate o f 4 
per cent per annum.

Listed .—The N ew  Y ork  Stock Exchange has listed $2,500,- 
000 additional preferred stock , issued in part payment for 
one-half o f the stock o f the Hpuston & Texas Central R R ., 
the Houston East & W  est Texas R y. and the H ouston & 
Shreveport R R ., making the total amonnt listed to date 
$51,190,200. There has also been listed $18,374,900 additional 
com m on stock, m aking the total am onnt listed to date $87,- 
932,300. Of the new com m on stock $16,833,300 was issued in 
part paym ent for $27,222,200 com m on stock o f the St. Louis &
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San Francisco and $2,041,(500 in payment of expenses and 
commissions in connection therewith. The Committee on 
Stock List is authorized to list from time to time before Oct. 
1, 1903, additional amounts of such com m on stock up to j 
$90,352,800 on official notification that it has been issued 
against the deposit o f additional shares o f comm on stock of 
the St. Louis & San Francisco.

A cquisitions—The statements to the New Y ork Stock E x
change show that the follow ing amounts o f stock in other 
companies have been acquired and that the Btock o f the Rock 
Island Company has been issued therefor as below indicated :

Total Total r-Rock 1st. Co. teeues.—.
issued. acquired. Common. Preferred.

C hicago Ruck In land* Pac. ltv.*76,')00,000 *89,S57,40O t«0,">l7,401 *»B,6i)0,Z<.0 
St. Louis Sail F. l l r .  r o m . Stock, aw,' nO.OflO 27,822,200 I8.371.WS5
T exas lines (as a b o v e ) .............. 18,320,000 8,160,000 ............  2,5uo,ooo

T o ta l........................................ *180,880,000 $101,980,000 *87,932, 85 « 3 1,190,SCO
R eserved  lor ’ F risco stock not deposited and co m 

m iss ion ...........................    *2,420,115 .....................
B a la n ce ...........................................................................................  5,817,200 2,8.9,800

Total.......................................................................  *90,000,000 *51,000,000
—V. 78, p. 1219, 1193,

R ockland  (E le ctr ic ) R R .— Official Statement.—This com 
pany, incorporated May 19, 1902, under the laws o f New 
Y ork, proposes to build a trolley line from  Upper Nyacb, 
through Nyack, South Nyack, Grandview and Piermont, to 
Sparkill, N. Y ., a distance o f about 7 miles. The New Y ork 
State Railroad Commission on Feb. 5, 1903, approved the 
project, and local franchises are now being obtained. Stock 
authorized, $100,0C0 ; outstanding, $7,000. A . Merritt Taylor 
is President, Frank R . Ford Vice-President and General 
Manager and W . N. Barrows Secretary and Treasurer. O f
fice, 24 Broad St., New Y ork City.

San A ntonio & Aransas Pass R y.—Counter-Proposition. 
—W hile accepting by vote o f the board o f directors the 
order o f the Texas Railroad Commission relative to the can
cellation o f illegally issued securities, the company made 
a counter-provision to the effect that if the Commission would 
permit the bonds and stock to stand the company would 
build to Brownsville, Tex. (about 150 miles), within two 
years, said bonds and stock to be credited on the extension; 
in other words, the present bonds to remain instead of a 
new issue being made on the Brownsville line. The Com
mission originally ordered the road to cancel $1,700,000 of 
bonds and reduce its capital stock froth $5,000,000 to $1,000,- 
000, Since then it has been discovered that 344 o f the bonds 
were legally issued; this leaves the net outstanding bonds i l 
legally issued $1,356,030. A  press dispatch on June 23 stated 
that the Railroad Commission had refused to accept the 
counter-proposition. The company has until Sept. 1 to com 
ply w ith the order.—V. 76, p. 1356, 1302.

San B ernardino V alley T raction  Co.—Officers.—The offi
cers are:

H. H. Fisher of Redlands, President; A. C. Denman Jr., Redlands, 
Vice-President and General Manager; E. D. Roberts, San Bernardino, 
Treasurer; W. W. Wilcox, Colton, Secretary.

The company, it is stated, proposes to build a branch line 
to R ialto as soon as the Highland branch is completed, and 
to im prove the Urbita Springs pleasure resort.—V . 76, p. 1302.

San Jose Lo3 Gatos (C al.) In terarban  R y.— New E nter
p rise .—Ths Germania Trust Co. o f St. Louis is financing the 
building o f this electric railway, which is to be 27 miles long, 
running from San Jose, by way o f Saratoga, Campbells and 
Saratoga Springs, to Los Gatos, all in the Santa Clara Valley, 
Cal. There is to be an issue o f $2,000,000 in stock outstand
ing and an authorized bond issue o f $2,000,000, o f which 
$500,010 5 p. c. 20-year bonds are to be issued immediately to 
aid in the construction o f this property. The bonds are to 
be dated May 21,1903, and are due May 21,1923, interest to be 
payable semi annually the 21st o f May and November. This 
is the only electric road in the Santa Clara Valley, which 
valley is about 40 miles long and 20 miles wide, covered en
tirely with fruit trees, producing large tonnage, which this 
road expects to take care of, in addition to its passenger 
traffic. Associated with the trust company in the under
w riting o f these bonds is the firm of Tracy & Co. o f Chicago 
and New York.

Southern P acific Co.—Sale o f  H a lf Interest in Texas Lines. 
—See R ock Island Co. above.

Dividends on Stocks Owned.—The Texas lines, one-half of 
whose stock was recently sold to the Rook Island Co., d e 
clared previous to the sale cash dividends aggregating $1,- 
059,200. See Houston & Texas Central R R ., Houston East & 
W est Texas Ry. and Houston & Shreveport R R . above.— 
V . 76, p. 1302, 1086.

Tennessee Central 'Ey.— Temporary Injunction.—Sea State 
and City Department, page 1419.—V. 76, p. 1144, 978.

U nderground E lectric R ailw ays Co., London, L im ited .— 
Capitalization of Subsidiary Companies.—In the Chronicle 
o f June 6 (p. 1250) we published a table showing approxi
mately the capitalization o f the subsidiary companies. W e 
have since been favored with an official revision of this state
ment. The changes, while for the most part slight, may be 
recorded as follow s:

Metropolitan District Ry., ordinary stock, £2,785.000, in plaoe of 
£2,760,000; Charing Cross Easton & Hampstead Ry., outstanding 
stook, £39,610; Great Northern Piccadilly & Brompton Ry., preferred 
stock, £3,200,000, in place of £2,000,000. The 4 p. o. perpetual de
benture stock of the Metropolitan Distriot railway is reduoed in the 
revision from $927,200 to $727,200, but this latter figure, it is under
stood, does not inolude the $200,000 debenture stook, whieh was, as 
Btatedin our previous statement, inoluded since just about to be 
issued. The extension preference stook of the Metropolitan Distriot 
Ry. also is given at £1,500,000, the blook of about £100,000 guaran

teed under a recent otter and mentioned in our table separately being 
apparently included.—V. 76. p. 1260.

Union T raction  Co. o l Indiana.—Rental.—Under the lease 
o f the property to the Indiana Union Traction Co., the oom- 
mon stock o f the new Union Traction Co. of Indiana will 
begin to draw dividends from  Jaly 1, 1903, the annual rate 
being as follows : First year, 1%  p. c .; second year, 1% P- 
c .; third year, 2 p. c . ; fourth year, 2V£ p. c .; fifth year, 4 

p, c . ; sixth year, 5 p. c . ; thereafter 6 p. c. The lease is to 
be perpetual, provided the franchises are renew ed ; other
wise only until the expiration o f franchises. Any dispute 
between lessee and lessor as to whether renewal o f fran- 
cises shall be accepted is to be settled by arbitration.

A  director is quoted as follow s:
We believe that events will prove the wisdom of the recent incor

poration of the Indiana Union Traotloa Oo. (V.7 i, p. 1355, 1300). 
The bonding oapaolty of the UnlonTraoiionOo. of ludianahis already 
been exhausted and that of the subsidiary system, iho Indianapolis 
Northern Traction Oo., will also be exhausted when the bonds author
ized ($5,000,000) have been lssaed. We were obliged, therefore, to 
look for fresh sources for oash.

The $1,000,000 underwritten bonds of the guaranteeing oompany 
out of the $5,000,000 authorized will be put into new lines from An
derson to Elwood and from Anderson to New Castle, which are now 
building. Considering the territory we plan to oover, the oapltal of 
the new company oannot of course last us long. But the plan will be 
to mortgage fresh lines as fast as the fostering capital of the Indiana 
Union Traotlon Co. enables us to build them.

The rental the present year means a charge on the guaranteeing 
company of O D ly  $112,000. Last year the UnioD Traotlon Co. of Indiana 
system cleared $116,000. During the present calendar year we ex- 
peot to lnorease this surplus to $172,000, and between the first of next 
month and July 1, 1904, we will probably make $200,000.—V . 7d, p. 
1356, 1302.

Wall & Cortlandt Street Ferry Ry.—See Metropolitan 
Street Ry. under “ Cash” and page 59 Street Railway Sup
plement of June, 1902.

West End Street Ry., Boston.— Stock at A uction .—The 
1,549 shares o f com m on stock remaining unsubscribed for by 
stockholders, o f an authorized issue o f 9,085 shares previ
ously offered to stockholders at $90 per share, were sold at 
auction on June 24 at prioes ranging from  88}£@ 88^  —V. 76, 
p. 867, 753.

Worcester Nashua & Rochester R.R—Dividend Increased. 
—The semi-annual dividend payable July 1 has been in
creased to 3 per cent, the January payment having been only 
1%  per cent.—V. 76, p. 104.

INDUSTRIAL. GAS AND MISCELLANEOUS.
Adams & Sarber Oil Co., Cleveland.— B ankruptcy.—On 

June 18 this company was placed in the hands o f Charles 
Zuoker as receiver in voluntary bankruptcy proceedings in 
the United States Court at Cleveland. The assets are esti
mated at $171,000; liabilities, $331,000. The company is in 
terested in oil properties in Ohio, W est Virginia and other 
States, having promoted:

Cleveland Lima Oil Go., Cleveland Parkersburg Oil Co., Cleveland- 
Hancook OH Co., Cash Dollar Oil Co., Trenton Oil & Gas Co., Pitts
burgh &  Parkersburg Oil Co., Chicago <fe Lima Oil Co., and others.

Recent ventures, it is said, have turned out badly, but in 
general, it is stated, the companies promoted are not affected. 
Main office, Scofield Building, Cleveland.

A lleghany Ore & Iron  Co.—Status.—This company pur
chased in March, 1902, the iron ore mines at Oriskany and the 
Alleghany Furnace at Iron Gate, Va., which were form erly 
leased by the Allegheny Iron & Steel C o .; also the Gam fur
nace at Shenandoah, Va., which was form erly owned by the 
Empire Steel & Iron Co. In Angust, 1902, the Buena Vista 
Furnace (also in Virginia), having an annual capacity of
54,000 tons o f foundry and pig iron, was purchased from  the 
Virginia Iron, Coal & Coke Co. In October, 1902, control 
was obtained of the Victoria Coal & Coke Co. with mines and 
works at Capertown, W est Va., and about 150 additional 
coke ovens were to be added to the plant. In November last 
the Huddlestun iron mines near Covington, Va., owned by 
the Potts Valley Mining Co., were purchased. The authorized 
capital stock is $3,000,000, o f which $1,000,000 is 7 p. c. cum u
lative preferred; outstanding $875,000 preferred and $1,500,- 
000 com m on; par of Bhares, $100. No bonds. See report of 
Empire Steel & Iron Co. in last week’s Chronicle, page 1353.

A lliance  Shoe Machinery Co., New Y ork .— Incorporated. 
—This company was incorporated at A lbany, N. Y ., on April 
16 with $1,500,000 authorized capital stock. Directors:

8. Ingersoll Kelton and Robert E J. Corcoran, of Brooklyn, and 
Thomas Thornton, Emil J. Viilanyi and Frederick W. Welchman, of 
New York city.

Am erican Locom otive Co.— Earnings —Follow ing the 
meeting of the directors on Wednesday, at which the regular 
quaaterly dividend o f 1%  per cent was declared on the pre
ferred stock, President Callaway gave out the follow ing:

Earnings for the year ending Jane 30,1903, with the month of Jane 
partly estimated, were $32,863,730, an inorease over the previous 
fiscal year of $8,465,337. Over $4,000,000 has been expended in en
larging the different plants and in introducing modern machinery. 
The' work of improving and enlarging the plants now outlined and 
authorized by the direotors will be completed daring the next ttsoal 
year. The expenditures already made have produoed an inorease in 
the output of 40 per oent. The oompany has orders for a large num
ber of engines to be delivered in 1904.—V. 76, p. 707.

Am erican M alting Co.— Opposition to P la n —Under date 
of June 19th, a committee consisting o f Joseph Leiter, 
Archibald A. Hutchinson, C .W . Watson, Marshall S. Driggs 
and V ictor K. McElheny Jr., have sent out a circular saying 
in p a rt :

We are credibly informed that the Reorganization Committee has 
received considerably less than a majority of the stook, whereas two-
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thirde was necessary In order to carry the “ plan” through. A num
ber of the larger stockholders met April 13th, 1903, to oonslder a pro
posed ocmpromlse, and voted unanimously to reject the same, believ
ing that the proposed “ plan” was Inequitable and that the oontlnuanoe 
of the present company is essential to the prosecution of the litigation 
now pending against former directors of the company and the pro
moters of the company. The undersigned appointed at that meeting 
as a oommittee. suggested in a letter to the Reorganization Com
mittee, that a plan of reorganization should be baaed on a thorough 
report of the operation and condition of ihe oompany made by outside 
auditors cf well-known reputation, and that said examination be 
made before a plan is promulgated. We have received a reply from 
the Reorganization Committee’s attorney to the effect that the com
mittee det lines to oarry out our suggestions. The situation, therefore, 
at present, is that the plan of reorganization is blocked, and the com
pany is in the same position it was before any plan was promulgated. 
We advise stockholders who have already deposited their stock to 
withdraw it,and request stockholders who have not already communi
cated with Messrs. Hutchinson and MoElheny in response to their 
circular of March 16th. 1903, to communicate with this committee 
through Yiotor K McElheny Jr., Corn Exchange Bank Building, 15 
William St., New York City.—V. 76, p. 595.

A tlanta Gas Light Co.—See Georgia Railway & Electric 
Co. under “ Railroads,’ ' above.—Y. 65, p. 570.

A tlanta  (G a.) Telephone & Telegraph Co.—Reorganized. 
—This company, successor to the Atlanta Standard Telephone 
Co., foreclosed (V . 76, p. 384), has made a mortgage to the 
City Trust, Safe Deposit & Surety Co. o f Philadelphia, as 
trustee, to secure $600,000 o f 5 p. c. bonds due on May 1, 
1923, the interest accruing from  Nov. 1, 1903; denomination, 
$500 and $1COO.

B altim ore County W ater & E lectric  Co .— Possible Sale.— 
A n ordinance has been introduced in the Baltimore City 
Conncil Darning Mayor M cLane, City Comptroller Heffner 
and W ater Engr. Quick as a commission to acquire the 
mains, franchise rights, etc., o f this company, provided the 
cost shall not exceed $225,000.—V. 73, p. 495.

B ella ire  ( 0 . )  L ight & P ow er Co.—Consolidation. —This 
oompany has been form ed in Ohio with $150,000 authorized 
capital stock as a consolidation o f the Bellaire Gas & Electric 
Co. and the Belmont E lectric L ight & Power Co.

B elton (T e x .) W aler Co.—Lease.—See “ Belton, Tex.,”  on 
page 1419 o f State and City Department.

Citizens’ Gas L igh t & Coke Co. o f  F indlay.—Listed.— The 
Cleveland Stock Exchange has listed this com pany’s securi
ties. The capital stock is $300,000; authorized bond issue 
$250,000; outstanding $202,000; floating debt $14,000. A  
dividend of 5 per cent, it is stated, has been paid on the stock. 
The officers are: W . V. Coons, President; D. T. Davis, Vice- 
President; Frank Talbot, Secretary, and D. M. Hosier, Treas
urer. See full statement in V . 75, p. 1088.

C itizens’ Telephone Co., Terre Hante, In d .—Further 
D ata.— This com pany’s new mortgage for $200,000 was re
ferred to recently. Further facts fo llow :

Tbe oompaDy has 1,580 telephones under rental and reoelvea yearly 
for house service $18 ; business, $SO. No dividends have been paid, 
tbe surplus earnings having been used for extensions and other con
struction work. Tbe $200,000 new bonds are 5 p. o. $1,000 gold; present 
issue $150,000. They are dated Jan. 1,1903, and mature Jan. 1, 1923, 
but are subject to call after five years at 105 In amounts equal to the 
accumulated sinking fund. Tbe mortgage provides for tbe payment 
to the sinking fund of a sum equal toU sp. c. of the outstanding 
bonds, payments to be made Jan. 16 and July 15. beginning in 1904. 
No prior liens are oatstanding. Tbe capital stock is $150,000 In $100 
shares.—V. 76, p. 1032.

C olorado F ael & Iron  Co.—Rockefeller-Gould Control.— 
It was announced on W ednesday after the regular monthly 
meeting o f the directors that J. C. Osgood had resigned as 
Chairman o f the board, as a member o f the executive com 
mittee, and as a director, and that control o f the company has 
been assumed by the R ockefeller Gould interests.

Mr. Cass and Mr. Jerome resigned as members o f the 
board of directors and Mr. Cass as a member o f the executive 
committee. J. H, McClement was elected Chairman o f the 
board and F. T. Gates, John D. Rockefeller Jr. and E. 
Parmalee Prentice were elected to fill the vacancies on the 
board. Messrs. Gates and R ockefeller were chosen to fill the 
vacancies on the executive committee. Mr. Gates has long 
been identified with the R ockefeller interests and Mr. Prentice 
is Mr. Rockefeller’s son-in-law.

An official statement says :
Mr. Ofgood stated that he thoueht his resignation as Chairman of 

the board was proper in view of the faot that large Interests in the 
stock and securities of the oompany had been acquired by those who 
should have a greater responsibility from this time In directing the 
policy and managing the finances of the oompany; that he was in full 
accord with such interests, and that he expected to continue an inter
est in the oompany and to do everything which he could to advance 
its welfare.

On account of the absence in Europe of three of the Eastern directors 
and the necessity at the present time for Mr. Osgood to be in the West. 
It was necessary for him to retire temporarily from the board and 
executive committee in order to have a New York resident take his 
plaoe, so as to provide a quorum for meetings held in New York. The 
other Colorado directors have retired in order to make plaoes for rep
resentatives of the new financial interests.

It is expected by all parttes concerned that Mr. Osgcod will return 
to the board and to tbe executive committee at the next annual elec
tion. Mr. McClement takes the Chairmanship of the board as the 
representative of the Gould-Rockefeller interests at the request of Mr. 
Osgood and other parties in Interest.

Mr. Gonld and Mr. Osgood stated that there is not now nor 
has there ever been any friction whatever between them or 
the interests with which they are identified.—V. 76, p. 1357, 
975.

Comprested A ir Co.—Opposition.—H. L. Langhaar, Chair
man o f a Protective Committee, requests the stockholders 
not to deposit their stock with the Corporation Trust Co. 
until they have conferred with Mesere. Tate & Hayes, 71 
Broadway, N. Y . A  stockholders’ meeting w ill be held at

the above address on Wednesday, July 1st, at 3:30 P. M. 
See Continental Railway Equipment Co. below , and V . 76, 
p. 1357.

C onsolidated Lake Superior Co.—Construction.—Pres
ident Cornelius Shields is quoted as follow s:

The Algoma Steel plant will be put in operation not later than July 
5. The ferro nickel plant will be in operation on Aug. 16, and will give 
employment to 100 men. In this plant it is expected to reduce 400 
tons of nickel ore per day to an 80 per cent, copper-niokel matte. 
This will produce three tons of niokel and one ton of oopper per day. 
The Algoma Central Ry is graded for 200 miles and the steel is down 
for 100 miles. The two mills are working to their capacity, turning 
out eighty tons of wood pulp and forty tons of sulphide pulp daily and 
employing 175 men. The oar shops have eighty men working, turning 
out seven forty ton capacity cars daily. All the new mills, oharooal 
plants and retorts are working to capacity, and 2,000 men are busy 
in the woods getting out the material for the various plants.—V. 76, p. 
1032. 754.

C onsolidated T obacco Co.—See Imperial Tobacco Co. 
below .—V. 76, p. 921, 868.

Continental R ailw ay Equipm ent Co.—Plan Operative.— 
The plan to purchase the stock o f the Compressed Air Co. 
having become operative, no stock o f the Compressed A ir 
Co. w ill be received by tbe Corporation Trust Co. after June 
26, 1903, except on such terms as may be determined. See 
Compressed A ir Co. above; also compare V . 76, p. 1357.

[W illiam ] Cramp & Son’ s Ship & Engine B u ild in g  Co.—
Authorized.—The shareholders on Thursday form ally ap
proved the proposition to increase the capital stock from  $5,-
000. 000 to $6,250,000 and the mortgage debt from  $1,800,000 
to $7,500,000.—Y. 76, p. 1298, 1246.

D om inion Iron  & Steel Co.—Rental Dividend Provided  
F or—Bonds.— The quarterly dividend o f 2 p. c. on the com 
mon stock o f the Dom inion Coal Co. was not announced until 
this week, the anronncement having apparently been de
layed pending the sale o f the $1,500,000 o f 6 p. c. 2d m ort
gage bonds o f the Dominion Iron & Steel Co. The dividend 
is payable as nsna', July 1. The “ Boston News Eureau”  says:

These new bonds are a sinking fund Issue, 10 per cent of the princi
pal to be paid off yearly. They were subscribed for by the directors 
and banks at par, altbongb at the time of subscription the first mort
gage bonds were selling in the market at 60. There was a Boston 
subscription to tbe new bonds of $150,000.—V. 76, p. 1357, 1251.

E m pire Steel & l i o n  Co.—Acquisitions.—See Alleghany 
Ore & Iron Co. above.— V. 76, p. 1353, 1357.

F a ribau lt (M in n .) Gas & E lectr ic  Co.—Successor Com
p a n y .—This com pany has been organized with $250,000 capi
tal stock, presumably as successor to the Faribault Consoli
dated Gas & Electrio Co. The incorporators are P. W . 
Cowperthwait, John Hang and E. F. Preston.—V. 73, p. 724, 

Federal Telephone Co.—See United States Telephone Co. 
below .— V. 76, p. 1251, 1195.

F ox R iver Y a lley  Gas & E lectric  Co. o f  A ppleton , Neenak 
and Menasha, W isconsin.—Bonds Offered.—Granger Far-
well & Co. offer at par and interest (see advertisement in 
last week’s Chronicle) $150,000 first mortgage 5p. c. coupon 
gold bonds of $1,000 each, dated April 1, 1901, and due April
1, 1921, but subject to call at the com pany’s option after 
April 1, 1911, at 105 and interest. The Merchants’ Loan & 
Trnst Co., Chicago, is mortgage trustee. Lim it o f issue, 
$350,000; now outstanding, $380,000. The firm says:

The company Is earning, In addition to the interest on Its bonds,
5 p. o. on $100,000 of preferred  ̂stock and about 3 p.o. on its $300,- 
OOO of common stock. Dividends of 5 p. o. are being paid on the 
former. Having placed $180,000 of this issue among investors, we 
now offer the balance of the bonds at 100 and aoorned Interest, and 
recommend them as a safe Investment—Y. 72, p. 725.

Gould Coupler Co .-R e-In corpora tion .—This company and 
the Gonld Storage Battery Co., whose works are located at 
Depew, N. Y ., a suburb o f Buffalo, have re-incorporated 
under the laws o f this State with $5,000,000 authorized capi
tal stock, they having previously been W est Virginia cor
porations. The directors are Charles A. Gonld (President), 
Charles M. Gonld, W illiam  8 . Gould and Frederick P. Hnnt- 
ley, all o f New York City. The Coupler Company’s product 
includes spring buffer blocks and freight car couplers. The 
storage batteries are used for railroad and yacht lighting as 
well as all other electxic purposes. Main office, 25 West 23d 
St., N. Y.

G ould Storage B attery Co.—See Gonld Coupler Co. above. 
Halsey E lectrie G enerator Co.—Increase o f  Stock.—This 

New Jersey corporation recently increased its authorized 
capital stock from  $100,000 to $10,000,000, all o f one class. In
corporators :

James C Hayden, William S. Halsey, James D. Williams, Clifton Y. 
Edwards, Clement R. Woodln, William M. Hager, Henry Halsey and 
Howard Williams.

Mr. W oodin is President, 25 Broad St.
Ham mond Ite  Co. o f  St. Louis.—New Enterprise.—This 

company was incorporated in Delaware on May 25 with $1,500,(00 o f authorized capital stock, Ormond Hammond, 
President o f the Hammond Ice Co., o f Baltimore, being an 
incorporator, to build a 400-ton-a-day ice plant in St. Louis. 
A  cold-storage warehouse, with a capacity o f 30,000 tons, is 
to be operated in connection with the ice plant. The com 
pany will issue $750,000 o f 6 p. c. 25-year bonds dated Jan. 1, 
1903. Incorporators:

O. Hammond, F. J. Kohler. Charles T. Westoott, Frederick Dallam, 
John L. Blake. Patriok Martin, all of Baltimore; I. 8. Taylor, Charles 
M. Pratt, A. W. Lambert, George A. Meyer, S. E. McGill, P. J. Doerr 
and Paul Robyn, of St. Louis.

The Hammond Ice Co. o f Baltimore, will, it is said, receive 
$785,000 c f  the St. Louis stock for the use o f its patents,
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llaw good  Transit Co.—M ortgage.— A m ortgage has been 

made on the new steel freight steamer H. B. Hawgood, to the 
Detroit Trust Co., as trustee, to secure $125,000 o f 5 p. c. 
bonds, payable in instalments o f $12,000 yearly for the first 
five years and $13,000 yearly for the follow ing five yeare. 
The vessel is said to have cost $255,000. President is H. A. 
Hawgood, o f Cleveland, Ohio. The bonds, which are dated 
May 1, 1908, and are payable in gold, are offered by the m ort
gage trustee at par and interest.—V. 75, p. 32.

Im perial Tobacco C o.—Adverse Decision.—A press dispatch 
from London on June 22 says: “ In a decision handed down 
to-day Lord Chief Justice Alverstone found that Ogdens, 
Limited, was not relieved when it sold its business to the 
Imperial Tobacco Co. from  the agreement to distribute to 
the retailers $1,000,000 annually, for four years, by way o f 
bonuses. The decision was in a test case.” —V. 78, p. 922.

International M ercantile Marine Co.— W ithdrawal.—The 
Cunard Steamship Co. has given notice that it w ill withdraw 
from  the passenger agreement o f the North Atlantic Con
ference on July 2, owing to its displeasure with the 
W hite Star Line sailings on Fridays. It had already receded 
from  the freight agreement o f the North Atlantic Conference.

Status.—'The rumor that the arrival in this country o f Sir 
Clinton Dawkins, J. Bruce Ismay and Henry W ilding, o f the 
English board o f directors, foreshadowed a financial readjust
ment has met with emphatic denials. The interest on the 
$60,000,000 bonds o f 1902 was paid A pril 1, and will not again 
fall due until Oct. 1. The earnings, it is said, have been 
amply sufficient to cover the interest charge, not withstand
ing the depressed condition o f the ocean freight business. 
— V. 76, p. 975, 922.

Jenney (In d .)  E lectric  L ight & P ow er Co., F ort Wayne,
In d .—Purchase.—This company, which does all the com 
mercial and municipal electric lighting in Ft. W ayne, has 
purchased the rights and privileges o f the General Heating 
Co. The latter com pany was recently organized with a cap
ital stock o f $500,000, and secured a franchise to lav conduits 
and water and steam mains in the streets o f Ft. W ayne for 
a period o f thirty-five years.—V. 75, p. 80, 33.

K elly  & Jones Co., P ittsbu rgh .—Bonds.— This company is 
reported to have decided to issue $500,000 for improvements 
and additions to its plant near Greensburg, Pa,

Lackawanna Steel Co.— Listed.—The New Y ork Stock 
Exchange has listed $3,398,000 first mortgage 5 per cent con 
vertible bonds of 1923.— V. 76, p. 1251, 869.

L it B rothers Co.—Listed.—The Philadelphia Stock E x
change has listed $500,000 additional stock, m aking the total 
listed $2,500,0C0.-V. 72, p. 1139.

M anufacturers’ L ight Sc Heat Co.—First Dividend .—The 
consolidated company has declared its first (quarterly) d ivi
dend, namely, 1%  p. c. (6 p. c. per annum), payable July 23. 
Par o f shares $50.

Authorized.— The stockholders on June 23, by vote o f 327,- 
755 o f the 402,247 outstanding shares, authorized the increase 
o f the capital stock from  $21,500,000 to $25,000,000, and an 
increase of $6,500,000 in the bonded debt. They also ratified 
the purchase o f the Fort Pitt Gas Co. (See V. 76, p. 1252, 
922, 708.)

Officers.—The directors are :
H. B. Beatty (President), O. H. Strong. L. A. Meyran (Vice-Presi

dents), E. H. Myers (Treasurer), H. M. Niohois, E. V. Selden, F. N. 
Chambers, Henry I. Beers, George W. Crawford, David Iseman and 
James Kuntz Jr.—V. 76, p. 1252, 976.

M exican Coal & Coke Co.—Bonds Offered.—Spencer Trask 
& Co. recently offered for sale a block o f the outstanding 
$1,875,000 first mortgage five per cent 25-year gold bonds, due 
September 1st, 1926, but subject to call at 110; interest pay
able March and September 1st, at office o f company, New 
York; canceled through sinking fund, $80,000 bonds; auth
orized, $3,000,000; capital stock, $5,000,000, A cirou lar says: 

The company operates in a basin of unusually thiok ooal near Bar- 
roteran, on the Mexican International By. The first traot purchased, 
the Mota del Cura, Is estimated to inolude 4,000 aores of mlnable 
ooal land, containing 40,000,000 tons of ooal, and the additional pur
chases made and arranged for will insure control of the entire basin, 
or about 100,000,000 tone of ooal. The company owns the Conqulsta 
Coal Railway, entire trackage, 15 miles; shipments, year ended June 
30,1902, ooal, 255,366 tons; coke, 31,875 tons; nine months ended 
March 31, 1903, ooal, 287,574 tons; coke, 52,660 tone. The fifty ooke 
ovens have been increased to 226 operating ovens, and farther addi
tions are now demanded. The mortgaee provides for a sinking fund 
of 5 cents (U. 8. ourrenoy) per ton of ooal mined, sold and delivered, 
and 7 oents for eaoh ton of ooke sold and delivered. The mining 
plants are equipped with the moat modern maohinery.—V. 73, p, 018.

M ancie, (In d .)  Has L ight & Fuel Co.—Status.— This com 
pany, organized in 1902 under the laws o f Indiana as 
a consolidation o f the Muncie Natural Gas Co., the Muncie 
(artificial) Gas Co., and the W abash Oil & Gas Co., has out
standing $250,000 of its authorized issue of $400,000 5 p. c, 
bonds; also $400,000 6 p. c. cumulative preferred stock and 
$600,000 comm on stock. The preferred stock is paying 6 p, 
c. yearly (Jan. 1 and July 1), leaving a large surplus. The 
unissued bonds ($150,000) are retained to erect a new artificial 
gas plant.

The company does the gas business of Muncie and has franchises 
running 85 years for both natural and artificial «as. It owns lease
holds on 14,000 aores of gas and oil land in Delaware Co., Ind., within 
a radius of ten miles of Mnnole; it also owns 140 miles of pipe (4 in. to 
10 in.), complete city distributing plant, artificial gas plant, etc. 
Bates 25 oents a thousand for natural gas and $1 80 for artificial gas. 
President, Charles A. Meeker, of Indianapolis; Vice-President. R. W. 
MoKeen, Terre Hante, Ind.; Treasurer, Frank McKean of McKean *  
Co., Terre Haute; Seoretary, Robert H. Adams, of MoKeen &  C o . The 
bonds are dated Jan. 1,1903, and are $1,000 gold 5s, snbjeot to oall 
at 105 in or after 1907; sinking fund, $10,000 yearly; trustees, Illinois

Trust & Havings Back, Chicago, and Win. Haukel. No prior liens. 
Par value of shares, $luO. Net earnings for 1902 reported as $127,992; 
first four months of 1903, $56,244.—V. 76, p. c34, 482.

New Haven (Corn?.) Han Light Co. — Conversion o f  Bonds. 
—The $750,000 4 per cent debenture bonds have been called 
for conversion into stock, $ for $, on July 1. This will in- 
create the outstanding stock from  $1,250,000 to $2,000,000 and the annual dividend rate, which has been 10 per cent for 
many years, w ill, it Is announced, be reduced to 8 per cent 
beginning with the quarterly distribution on Sept. 30 next.— 
Compare V. 76, p. 813.

New Long Distance Telephone Co. (In d ia n a ).—IVeto 
M ortgage.- In view  o f the com pany’s rapidly Increasing de
mands for new construction, It has been thought wise to re
place the $1,000,100 m ortgage made last July, under which 
only $94,000 bonds were sold, by a new $5,000,000 issoe. The 
bonds of 1902 are being exchanged $ for $ at the Union Trust 
Co., Indianapolis.

The report for the late fiscal year showed, it is stated, $10,- 
602 surplus after the payment o f expenses and 1 per cent 
quarterly dividends. The total surplus Is $80 688.

S. P. Sheerin is President, A . F. Ramsey, Vice-President, 
H. B. Sale, Secretary, and A . H. Nordyke, Treasurer. Num
erous requests for the official confirmation o f the above data 
have received no response.—V. 75, p. 796.

New York Phonograph Co.—Circular.—The com pany by 
circular cautions its stockholders against selling their stock 
to persons who, it is asserted, are acting in tbe interest of 
Thomas A. Edison and the National Phonograph Co., de
fendants in a suit brought by the New Y ork company. The 
latter claims exclusive rights as licensee in the State o f New 
Y ork under the phonograph patents o f Mr. Edison. Its stock 
is $2,500,000, all com m on, in $100 shares; no bonds. The 
board o f trustees (and officers) are:

John P. Haines, President; H. M. Funston, Vloe-Presiden!; William 
Fahnestook, Treasurer; James L. Anfiein, Seoretary; Daniel F. Lewis, 
James Slater and Frederick G. Bourne.

Office, 140 Nassau St., N. Y . City,
New York Stock Exehange B u ild in g  Co.—M ortgage.—A. 

5 year 4>£ p. c. mortgage has been filed to the B ow ery Sav
ings Bank for $400,000.

Nova Scotia C ollieries Co., L im ited.—Stock Offered.—This 
company was recently incorporated under the English Cor
poration A ct, with £200,000 capital stock in £1 shares, o f 
which £100,000 is 6 p.[c. preferred. The company was formed 
to acquire 26 leases granted by the Crown on coal lands on 
the coast o f Cape Breton Island, adjoining Margaree H arbor. 
Subscriptions were recently invited in London for both 
classes o f stock. Further inform ation is furnished by the 
prospectus, as follow s:

The purchase price o t  the property Is £142,500, which Is to be paid 
In common and preference shares at par, the remainder of the capital 
stook has been underwritten and will afford £47,500 for development 
and equipment. The vendors, Ira Taylor of New York, and William 
Roaohe of Halifax, have entered Into a oontract to take 200,010 tone 
of the company’s coal annually, the prices to be agreed on semi-annu
ally for a period of ten years when the mine Is equipped.

Ohio Fnel Supply Co.—Listed.—The $1,500,000 stock re- 
oently offered (see V. 76, p. 1033) having been subscribed for, 
the entire authorized issue ($4,000,000) will be outstanding 
on July 20. There are no bonds outstanding; regular quar- 
tsrly dividends o f 2 p. c. were begun in April. Directors :

President, George W. Crawford; First Vice-Pres., F. W . Crawford; 
Seoond Vlce-Pres. and Gen. Mgr., J. M. Garard; See. and Treas., H. C. 
Reeser; M. C. Treat, C. E. Crawford, David Iseman and E. M. Treat.

Financial office, 2 Farmers’ Bank Building, P ittsburgh.—
V. 76, p. 1033, 814.

Om nlia(Neb.) W ater Co .— Possible Purchase by C ity ,—The 
City o f Omaha has decided to avail itself o f its reserved right 
to purchase this com pany’s plant, and has selected John A l- 
vord o f Chicago, 111., as one o f the three engineers to appraise 
the property, and the water com pany has chosen George H. 
Benzenburg of Milwaukee, W is., as the second appraiser. 
These will select the third appraiser, — V. 75, p. 345.

People ’s N atural Has & P ipeage Co.—Stock Dividend.— 
The shareholders having authorized an increase in the capi
tal stock from  $500,000 to $650,000, a stock dividend o f 20 
per cent is announced. See V. 76, p. 1196.

Salt Lake W ater Sc E lectrica l P ow er Co.—Foreclosure.— 
Judge Hall at Salt Lake having deoided in favor o f Geo. P. 
Holman in his suit for the foreclosure o f the com pany’s m ort
gage, Morris Sommer was on June 14 appointed commissioner 
to sell the property. The company was placed in receiver’s 
hands in July, 1900, its capital stock being stated as $1,000,- 
000. *The Court finds that there is due various bondholders 
$426,112; President, A . H, Tarbet, $319,661; other creditors, 
about $65,000.

Seattle Has & E lectric Co —Injunction A gainst R ival.— 
A t Seattle, on June 12, Judge Hanford granted an in junction 
restraining the Citizens’ Light & Power Co. from  parallel
ing the mains and pipes o f the Seattle Gas & E lectric Co. 
The Judge holds that inasmuch as the Citizens’ Company, 
being a New Jersey corporation, was not organized under the 
“ Gas A ct” o f that State, it has no authority to engage in the 
gas business anywhere. Compare V. 73, p. 36.

Sherw in-W illiam s (P a in t) Co., C leveland.—New Stock.— 
The company has increased its authorized capital stock from  
$2,500,000 to $3,500,000, the new stock being 7 p. c. preferred. 
See V . 76, p. 107.

S ioux City ( la .)  Has & E lectric Co.— Rates R educed.—This 
company, controlled by the United Gas Im provem ent Co, o f
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Philadelphia, in securing a twenty-five-year extension o f its 
franchise, has given an immediate redaction in the price of 
gas to $1 20 with a 5-per cent annual reduction up to 1808, 
when dollar gas will be furnished. The city is to have the 
right to purchase the plant at the end o f the tenth, fifteenth, 
twentieth and twenty-fifth year o f life o f the franchise.—V. 
73, p. 86.

Sonth B altim ore Steel Car & Foundry Co.—Consolida
tion ,—Under this title, with $1,000,000 authorized capital 
stock, it has been arranged to consolidate the follow ing com 
panies: The South Baltimore Car W orks, the South Balti
more Foundry and the Ryan & McD jnald M anufacturing 
Co. The officers are:

President, Charles T. Crane; Chairman of Board, Howard Carlton; 
Vice-President, J. Edward Harvey; Treasurer, Carter G. Osburn; Sec
retary, H. Milton Lnzius; General Manager, John H. Farlow.

The three constituent plants are on Curtis Bay, in the 
suburbs of Baltimore, and were practically controlled by the 
same interests. The consolidated company proposes to erect 
a plant for the manufacture o f steel cars.

Springfield  (0 .)  Light, Heat & P ow er Co.— Purchase.— 
This company, incorporated several months ago by W . W . 
Keifer, Judge F. M. Hagan, Frank Torrence, and others, its 
authorized capital stock being $100,000, recently increased to 
$800,000 under the laws o f New Jersey, has purchased from  
the American Railways Co o f Pniladelphia the Springfield 
L ight & Power Co. for  about $350,000. Control does not pas3 
until Sept. 1. The new company also lately bought ground 
for a heating plant just in the rear o f the lighting plant now 
purchased.

Springfield  (0 .1  L ight & P ow er Co.—Sold.—See Spring- 
field Light, Heat & Power Co., above.— V. 76, p. 1253.

Staten Island  Ferry Co.—Municipal Ferry Proposed.— 
Mayor L ow  on Thursday issued a statement announcing his 
intention to ask the Commissioners o f the Sinking Fund to 
establish a m unicipal ferry, the estimated cost for terminals 
and new boats being $3,250,000. His plan is to lease the 
ferry, when equipped, to the best bidder for terms not ex
ceeding five years in duration, and upon a schedule o f rates 
and trips to be determined upon by the c ity .—V. 59, p. 782, 
651, 601.

U nion Sugar Co., C a liforn ia .—R efunding.—This company 
has made a m ortgage to the California Title Insurance & Trust 
Co. o f San Francisco, as trustee, to secure $250,000 o f $500 
5 p. c, 20 year bonds, dated April 1, 1903, and subject to 
call any time at 105. The mortgage covers the entire prop
erty excent 1,456 acres o f land, which are to be transferred 
free o f incumbrance to a land company for development as 
an oil property. The stock of the land company, it is said, 
w ill be distributed among the shareholders o f the sugar com 
pany. There are outstanding $135,000 o f 6 p. c. bonds o f an 
authorized issue of $250,000. These are subject to call at 105, 
and w ill either be exchanged for the new issue or called in 
and paid off in cash. The plant is situated near Santa Maria, 
Santa Barbara Co., Cal., and has a capacity o f about 500 tons 
daily, w hich w ill be increased this season to nearly 600 tons. 
The company has a ranch o f 2,744 acres in beets, an inex
haustible lim e-rock quarry, factory and agricultural equip
ment, 200 horses, steam plow, artesian pumping station, etc. 
Capital stock, all comm on, $1,000,000; outstanding, $750,000 
in $25 shares. Directors:

JohnL. Howard. President; Charles 8ntro. Vice-President; James 
Coffin, Secretary; E. R. Lilienthal and Joseph Hyman. The two new 
directors eleoted were James K. Moffltt, of the First National Bank 
and Joseph L. Schmitt.—V. 76, p. 870.

Un ted Gas Im provem ent Co., P h iladelph ia .—See Georgia 
Railway & Electric Co. under “ Railroads,” above.—V. 76. 
p. 1253, 1147.

United S tites B rew ing Co . —Purchase o f  English Hold
ings.—Gottfried Krueger and Peter Hauch o f Newark, 
and AdoJph Hupfel o f this city, managers of this company, 
w hich purchased their plants in 1889, have arranged to buy 
the greater part of the English holdings in the stock o f the 
company on terms stated last week (p. 1359), The men named 
w ill thus own with their other holdings, which have been 
increased from  time to time, over tw o thirds o f the stock, 
this consisting o f £350,100 com m on and £350,010 8 p, c. 
cum ulative preferred. There are also £400,000 o f 6 p. c. de
bentures w hich are subject to call at 110. Samuel Unter- 
myer, 30 Broad St., is counsel for the purchasers. Com 
pare V . 69, p. 1198—V. 76, p. 1359.

U nited States Cast Iron  P ipe & Foundry Co.—Suit, etc. 
—A t Trenton, N. J., on June 20, one Andrew H. M cNeal o f 
Burlington, an ex-director, brought suit in the Court of 
Chancery for the appointment o f a receiver for the company 
on the ground o f mismanagement. A t the annual meeting 
o f the shareholders on Thursday President Hayes stated that 
a little over a year ago Mr. McNeal, for a good reason, was 
removed from  the position o f resident manager o f the Bur
lington plant o f the company and that since that time he had 
made strenuous endeavors to injure the company, having in 
stitnted several unsuccessful suits against it,

The stockholders adopted the follow ing resolution:
R e s o lv e d , That the stockholders here assembled, representing hold

ings of more than two-thirds of the capital stock, denounce the action 
of Andrew H. MoNeal and his unwarranted attack npon the oredlt of 
this corporation. We have fall and perfeot confidence In the manage
ment, in the accuracy of the financial exhibit as made by the Audit 
Company, and in the absolute financial soundness and strength of the 
corporation. The quick cash assets exceed the current accounts pay
able four times over, and the name of the company la not upon a 
single discounted bill. The conservative policy of the management

has been snoh that more than two dividends have been earned for 
each dividend declared. We urge the executive officers to vigorously 
defend McNeal’s suit, not only for the purpose of winning It, but for 
the purpose of disclosing the maliolous purposes whloh have Inspired 
his conduct.—V. 75, p. 27.

United States & N icaragua Co.—New Enterprise.— This 
company was incorporated in Maine on April 20 with 
$1,000,000 authorized capital stock to exploit valuable con 
cessions in Northern Nicaragua. These concessions include 
exclusive rights to mine gold, silver, copper, precious stones, 
oil, coal and other mineral products in the States of Segovia, 
Jinetaga and Cape Gracios, Nicaragua, including a territory 
350 miles by 100 miles. The company has started mining 
on a large scale. The stock is all o f one class and all out
standing; par value o f shares, $100. No bonds or mortgage. 
Pittsburgh capitalists are chiefly interested. The offi ;ers are: 

R. 8. Smith, President; M. K. Salsbury, Vice-President; William M. 
Rees, Secretary and Treasurer.

See th9 Great Central R R  Co. o f Nicaragua under “ Rail
roads” in last week’s Chronicle

U nited States Sh ipbu ild ing Co.—Decision Reserved.—A r
gument in the receivership suit was concluded June 24 and 
Judge Andrew Kirkpatrick reserved decision.

R eorginization .—It was announced on June 19 that the 
executive committee o f the Trust Co. o f the Republic “ were 
not in aocord at the present time for any application for a 
receiver o f the United States Shipbuilding Co.”  and that they 
“ stood ready to deposit the bonds o f that company with the 
reorganization comm ittee as soon as certain details of 
negotiation respecting another matter had been arranged to 
the satisfaction o f the executive com m ittee.” The “ New 
Y ork Sun” says:

The “certain details of negotiations respecting another matter” re
ferred to have to do with the complications arising from the oonfliot- 
lng claims on a part of the shipyard’s securities held by the trust 
company. The trust company holds or controls, in one way or an
other, $3,100,000 of eliipyard bonds, viz : $100,000 held absolutely; 
$400,000 over whloh the trust oomoany has power of attorney; $1,- 
600,000 owned by 8tayvesant Fish and George C. Boldt and their 
friends, and about $700,000 worth in regard to which there is a dis
pute.

Winthrop E. Scarrltt, the new President of the trust company, said 
that the company desires to have the Sheldon syndicate take over the 
securities In dispute and the claims whloh exist against them. That’s 
where the rub comes. The Sheldon syndioate no w holds or controls 
by pledge $5,000,000 of the shipyards bonds—$1,000,000 from 
Charles M. Schwab and $4,000,000 that were sent back from Franoe 
after the failure of the promoters to dispose of them in that country.

“ The whole influence of the trust company,” said a member of the 
executive commtttee. “will be for reorganization of the shipbuilding 
company. The backbone of the whole thing Is the Bethlehem Steel 
Company’s plant. If there is to be a receiver, Mr. 8ohwab will take 
out the Bethlehem plint and all we shall have left will be a lot of 
shipyards scattered all over the country without any heal. With the 
market as It is in these days It would be Impossible to enlist oapltal 
In the development of such an outfit as that. On the other hand. If 
the Sheldon reorganization plan goes through, the steel plant and the 
shipyards will be kept together, the rights of the bondholders will be 
preserved, and the Interest on the bonds due in July will be attended 
to. The $2,000,000 additional capital that Is needed to reorganize has 
been promised by Mr. Schwab —V. 76, p. 1359, 1305.

United States Steel C orporation .—Contracts for Rails 
fo r  1904 are Firm , Not Conditional.—E. H. Gary, Chairman 
of the Executive Committee, has made the follow ing state
ment:

There is no foundation for the Intimation that a portion of the con
tracts for 1904 delivery of rails oontaln a clause providing that If a 
reduction In market or selling price shall hereafter be made, the 
vendees in the present contracts shall receive the benefit of a corres
ponding reduotlon. All contracts are firm and unconditional.

Tae Pennsylvania R R . Co. has placed orders for 202,000 
tons for the com ing year, o f  which 118,000 tons are with the 
United States Steel Corporation and the remaining 84,000 
tons divided evenly between the Pennsylvania Steel Co. and 
the Cambria Steel Co., both o f w hich are controlled by the 
Pennsylvania R R  Co.

W age Agreement.— The wage scale o f the Amalgamated 
Association o f Iron, Steel &  Tia W orkers has been signed 
by all the subsidiary companies for the year beginning July
1.—V . 76, p. 1361,1253.

U nited States Telephone Co., Ohio, E tc.—New Stock.—
The shareholders voted on June 15 to issue $500,010 6 per 
cent cumulative preferred stock. The Federal Telephone 
Co., which owns all the $2,000,000 common stock, will re
ceive $125,000 o f the new issue in liquidation o f a debt 
o f $100,000, and the remainder, or a portion thereof, will 
probably be offered for  subscription at 80 some time next 
month.—V. 76, p. 483, 439.

Utica Home Telephone Co .—Plant Completed.—This com 
pany, having completed its central office building in Utica, 
opened the same last week for public inspection. The com 
pany has 1,800 telephones in operation, while wires are 
connected with its exchange building for 3,450 telephones. 
The company’s authorized capital stock is $500,000 and $1,000,- 
000 bond issue, $430,000 of each class o f securities, we are 
inform ed, being now outstanding —Y. 76, p. 709.

W estchester L ighting Co.—Listed.—The New Y ork Stock 
Exchange has listed $5,360,000 5 per cent 50 year coupon 
bonds o f 1950.—V. 71, p. 1224.

W est?rn Union Telegraph Co .—Pole Cutting Restrained. 
—Judge Peckham in the United States Circuit Court o f A p 
peals on June 22 granted an order restraining tbe Pennsyl
vania RR  from interfering with the telegraph system o f the 
Western Union Telegraph Co. until the final decision is 
reached on appeal by the Supreme Court o f the United 
S ta tes .-Y . 76, p. 1305, 1253,
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C O M M E R C I A L  E P I T O M E
F riday  N ig h t , June 26, 1908.

Climatic conditions, especially in the eastern section of 
the country, have continued unfavorable for a full develop
ment of the distributing business in seasonable articles Of 
merchandise, and this has accordingly been rtfleeted in a 
quiet condition of business in a number of lines of trade. At 
the close, however, the indications are promising for clearing 
and warmer weather, and this is expected to favorably in
fluence trade. In some lines manufacturers are now engaged 
in closing up their books for the first half of the year, and 
therefore are giving little attention to the booking of new 
orders. An improved demand has been experienced for pig- 
iron for prompt delivery, but there has been little disposition 
shown by consumers to contract for,forward shipments. In- 
creaied speculative interest has been shown in the grain 
markets, and prices have advanced on less promising crop 
reports.

Lard on the spot has been unsett led and lower. There has 
developed increased pressure to sell, but, with only a small 
demand prices have declined rather sharply. The close was 
weak at 8  65c. for prime Western and 7'50@8c. for prime 
City. Refined lard has declined with the raw product, and, 
awaiting developments, the demand has hesitated, closing at 
8  70c. for refined for the Continent. Speculation in the mar
ket for contracts has been fairly active. There has been 
considerable pressure to sell, prompted by large receipts of 
swine, and prices have declined. The close was lower.

DAILT CLOSING PRICES OW LABD FOTUBBS IN CHICAGO.
Sat. Mon. Tuet. Wed. Tkure. Sri.

July del’y........... 8-77k» 8-721* 8’57*« 8 45 8-50 827L}September del’y.. 8 90 8 85 8-70 8-62>« 8-42i«
Pork has had only a small sale, but locally prices have 

held fairly steady, closirg at $18 25@18 75 for mess, $17 25@ 
19 75 for short clear and $19 00@19 50 for family. Cut meats 
have been less active and slightly easier, closing at 8%c. for 
pickled shoulders, for pickled hams and9@10c.
for pickled bellies, 14@10 lbs. average. Beef has been in 
limited demand only and prices have been barely main
tained, closing at $ 8  50@9 00 for mess, $9 50@10 00 
for packet, $11 00@12 00 for family and $15 00@ 
16 0 0  for extra India mess. Tallow has been in 
limited demand and steady at 5c. Stearines have weakened 
slightly, closing at 9%c. for lard stearine and 8 c. for oleo 
stearine. Cotton-seed oil has been in moderate demand and 
firmer, closing at 44c. for prime yellow. Butter has been 
steadier on a moderate speculative demand, dosing at 
lS@21%c. for oreamery. Cheese has been in moderate demand 
and steady at S^OlO^c. for State factory, full cream. Eggs 
have been steady, closing at 18@18>£c. for best grades of 
Western.

Brazil grades of coffee have been steadier, reflecting the 
firmnees shown by the Brazil markets in the face of an in
creasing movement of the crop. Trade demand has im
proved, especially for the better grades of coffee. The close 
was steady at 51 ĉ. for Rio No. 7 and 6 @ 6 %c. for Santos No. 
4. West Indian growths have continued in full supply and 
have been offered at slightly lower prices to effect sales, 
closing at 7%@8c. for good Cucnta. Speculation in the 
market for contracts has been fairly active and prices have 
advanced on buyiDg by outsiders for investment and a de
mand from shorts to cover contracts. Theclcse was firmer 
on shorts covering. Following are the closing asked prices:
July________ 3’80o. | Oct................ 4-150. I Ja n ...............  4 60o.
A u g u st.........  3-950. Nov............ 4-20o. M arch............  4 70o.B«pt_______  4 05o, 1 Deo________  4-50o. I M a y ..............  4 80o.

Raw sugars have sold slowly, and the tone of the market 
has been easy, closing at 3 9-16c. for centrifugals, 96-deg. 
test, and for muscovado, 89-deg. test. 'Refined sugar 
has been in iair demand and steady at 4,85@5,05c. for granu
lated. Pepper has been in fair demand and firmer. Teas 
have been quiet locally.
11 Kentucky tobacco has been quiet, the home trade being a 
light buyer, and no export business of consequence has been 
transacted. Seed leaf tobacco has had only a small sale, the 
general report being of a slow market, and no sales of im
portance have been reported for the week. Foreign grades of 
tobacco have been in fair demand and firm; sales in
cluded 750 bales Sumatra and 600 bales Havana

Business for the week in the market for Straits tin has 
been quiet and only slight changes have occurred in prices, 
closing at 28-15@28’40c. Ingot copper has been freely offered, 
and with a spiritless demand the tone of the market has been 
easy, closing at 14>£c. asked for Lake. Lead has been in 
better demand and steady at 4 T2 ^ c. Spelter has been in 
small supply and firm at 6 o. Pig iron has been in increasing 
demand for prompt delivery and prices have held steady at 
$19 50@20 per ton for No. 1 Northern.

Refined petroleum has been steady, closing at 8-55c. in 
bbls., I0’50c in cases and 5’6oc. in bulk. Naphtha has been un
changed at 12’40c. Credit balances have been easier, closing 
at $1 50. Spirits turpentine has been in limited supply and 
prices have held steady at 50e@50%c. Rosins have been in 
moderate demand and firm at $ 2  1 0  for common and good 
strained. Hops have been quiet and unchanged. Wool has 
been firmly held, although the demand has been limited.

C O T T O N .
f b i d a y  N i g h t , June 26, 1908.

T h b  M o v b m b n t  o r  t h b  C r o p , as indicated by our telegrams 
from the South to-night, la given below, For the weekending 
this evening the total reoelpta have reaohed 14 339 bales, 
against 17,772 bales last week and 13,466 bales the previous 
week, making the total reoeipts slnoe the 1st of Sept., 1902, 
7,577,913 bales, against 7,370,214 bales for the same period of 
1901-2, showing an inorease sinoe Sep, 1,1902, of 207,f.99 bales.

J M t ip li  a i— Sat. Mon. Wed. m k n . Sri. Total.
G a lv e sto n ..... 127 24 47 8 221 43 473

Bab. Pass, Ac
New O rleans.. 1,897 1,704 2.659 1,818 2,184 674 10,336
M ob ile_______ 1 914 25 . . . . . . . . . . . . 940
P ensacola , Ao
IsV en n ah ....... 437 9 82 17 495

B runaw ’k .A c
C h a rles ton .... 7 1 8

F t. R oy a l,A c . . . . . .
W ilm in g ton ... 5 ......... ......... 10 15

Waah’t o n , tec
n o r lo lk ______ 52 3 92 102 178 177 eo4
N’p ’ fc N ew s, Ac 462 462
NSW Y o r k . . ICO 106 206
Rnatnn ___ - 21 67 64 100 8 255
B a ltim ore____ ......... 495 495
Phiiadel’ a , Ae, 50 50

lo t . t h i s  w eel 2,142 2,718 2,821 1,985 2,792 1,881 14,339

The following shows the week’s total receipts, the total since 
Sept. 1,1902, and the stocks to-night, compared with last year,

1902-03. 1901-02. Stock.
Keeeiptt to

June 26. YA4I Since Stp. m i Mi net Sep 1903. 1902,toetk. 1, 1902. uteck. 1, 1901.

G alveston ... 473 2,089,856 4,111 2,029,203 11,105 23,608
Sab. P ., Ao. 153,438 3,087 90,542

Hew Orleans 10,336 2,270,081 7,052 2,231,935 59,411 97,423
M o b ile . . . . . . 940 211,266 120 152,291 1,528 7,577
P’eaoola , A c 155,885 1,287 219,270
Savan n ah ... 495 1,292,823 3,745 1,125,285 10,491 15,289
Br’w lok , A o. 130,622 134,267 223
C harleston.. 8 209,511 359 263,346 241 1,838
P .R oy a l, Ac. 837 3 1,577
W ilm ington. 15 329,378 3(11 277,168 349 7,196
W ash’ ll, Ae 387 382
H o r fo lk ........ 604 505,675 190 448,008 597 13,950
t fp n t t  N .,A c 462 23,183 29 85,342
Hew Y ork ... 206 36,164 496 110,987 163,925 151,512
B o s t o n .. . . . . 255 98,026 101 119,252 6,50( 8,000
B a ltim ore . . 495 45,008 646 98,137 1,003 2,838
Phlladel, Ac 50 26,263 670 33,222 1,889 2,865

T ota ls____ 14,339 7,577,913 22,259 7,370,214 257,262 332,101
In order that comparison may be made with other years, 

we give below the totals at leading ports for six seasons,
Receipts at— 1903. 1902. 1901. 1900. 1899 1898.

G alves’n .A c 473 7,198 18,721 635 622 2,430
Hew Orleans 10,336 7,052 24,037 5,501 6,721 7,640
M ob ile ......... . 940 120 170 7 64 176
S av a n n a h ... 495 3,745 6,897 1,452 2,419 572
Oh as’ ton , Ac 8 362 504 23 264 3,132
W llm ’ton , Ac 15 362 207 2 5 48
H orlo lk ____ 604 190 6,806 205 2,004 1,058
n. N ew s, Ac. 462 29 325 263 520 211
All o th e r s .. . 1,006 8,200 10,818 2,799 4,902 6,127

t o t .  th is w k . 14,339 22,259 63,485 10,887 17,521 19,394

Since kept. 1 7577,913 7370,214 7333,012 6407,656 8313,586 8562,157
The exports for the week ending this evening reach a total 

of 12,786 bales, of which 7,639 were to Great Britain, 531 
to France and 4,616 to the rest of the Continent, Below 
are the exports for the week and since Sept, 1, 1902.________

Export*
Week Bndino June 20,1903. 

Exported to—
From Sept. 1, 1902, to Xne 

Exported to—
frsm— Street f  rente Oenti- Tctal Street Trend Osnti-

Brit’n. nsnt. Week. Britain. Hint.

Galveston....... ......... ......... ......... • . . . . 084,900 322,780 019,702
Sab. Pass, Ac.. ........ 37,108 70,088
New Orleans.. 4,378 1,385 5,718 934 237 335,300 706,001
Mobile............. . . . . . . 49,142 56,470
Pensacola....... 08,986 12,488 63,201
Savannah.... . . ......... ......... 200 200 195,941 50,501 749,002
Brunswick. . . . ........ ......... 1C0.719 0,800
Charleston.... ......... ......... 15,500 88,523
Port Royal.... ......... ......... ......... .........
Wilmington... . . . . . ........ 183,708 3,242 187.024
Norfolk............ . . . . . . ......... 13.402 13.485 14,084
N’port N„ Ao.. ......... 11,444 965 750
New York....... 1,992 6S1 1,509 4,032 855,730 10,614 200,839

400 1,572 2,038 142,612 7,339
Baltimore . . . . ........ ......... 71,536 6,000 35,704
Philadelphia.. S03 ........ 803 41,390 8,030
San Tran., Ac.. ......... ......... 35,190 128,858

Total............ 7,039 531 4,010 12,780 8,797.571 700,391 3,002,907

Total 1901-02- 8 5S0 550 38,495 47.825 2,988.527 720 206 8,039.773

rssai.

104,613
144,665
096,107
113,670
104,083

324,563
40,921
18.159

472.669
149,851
112,300
43,462

164,048
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la addition to above exporta, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
sleared, at the ports named. We add similar figures for 
Hew York, whioh are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building,

ON SHIPBOARD, NOT CLEARED FOR—
Leaving

stock.June 2 6  at— Great
Britain Fr’nce Ger

many.
Other

For’gn
Coast
wise. Total.

H ew  O r le a n s . 
G a lv e s to n ..

3 ,0 0 0  
53  3 6 ,145

1 ,5 0 0
1 ,251

3 ,0 0 0
189

7 ,5 0 0
8 ,1 18

5 1 ,9 1 1
2 ,9 8 7

S a v a n n a h ____ ______ . . . . . . . . . . . . . . . . . . 100 100 1 0 ,3 9 1
C h a r le s to n . . . ______ . . . . . . . . . . . . . . . . . . 211
M o b ile ........ .. ______ ■ •■ ■ oa . . . . . . . . . . . . 1 ,5 2 8
N o r f o l k . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 5 0 3 5 0 2 4 7
N ew  Y o r k . . . . 100 . . . . . . . . . . . . 500 6 00 1 6 3 ,3 2 5
O th er  p o r t s . 3 0 0 200 .......... . . . . . . 5 0 0 9 ,4 6 4

T o t a l  1 9 0 3 .. 3 ,9 3 3 6 ,1 4 5 2 ,9 5 1 3 ,5 0 0 639 1 7 ,16 8 2 4 0 ,0 9 4

T o ta l 1 9 0 2 .. 2 ,9 4 6 9 ,3 1 7 4 ,5 09 6 ,7 5 3 5 ,0 7 4 2 8 ,6 9 9 3 0 3 ,5 0 2
T o ta l 1 9 0 1 .. 2 7 ,0 1 7 4 ,8 7 0 3 1 ,3 5 3 5 ,0 8 5 1 8 ,31 2 8 9 ,6 3 7 8 5 1 ,0 5 4

Speculation in cotton for future delivery has been active 
and prices have again experienced a sharp up-turn, values 
for the near-by-crop deliveries being carried to a new high- 
record basis. The leading bull interests have been more ag
gressive, and as a result of their operations prices were forced 
upward, bringing in belated shorts in the near by positions 
as free buyers to cover contracts. It now appears to be 
the general impression that the squeeze will be carried 
into August. The bull interests, it is claimed, own the 
most of the available supply of cotton. Oa the other hand, 
it is understood that the actual trade demand for cotton is 
at a minimum, spinners being difficult to interest on the 
present basis of prices, and bear interests are asking what 
are the bulls going to do with the actual cotton they have 
got to take up to carry through their deals. According to 
the information received by the trade, the growing crop is 
understood to be making fair progress, although some re
ports ha ve been received complaining of too much rain in 
the Atlantic States. To-day the market opened at a slight 
decline, reflecting easier advices from Liverpool. Immedi
ately following the opening, on bull support and some buy
ing to cover short contracts, the market turned firmer and 
advanced. Tenders were issued for the delivery of 90,000 
bales of cotton on July contracts, but they were promptly 
taken up by the bull interests. The close was very steady at 
a net gain for the day of 6@15 points. Cotton on the spot has 
been firmer prices advancing to 18 35c. for middling up
lands.

The rates on and off middling, as established Nov. 20,1902, 
by the Revision Committee, at whioh grades other than 
middling may be delivered on contract, are as follows.
F a i r . . _ „ .............................. _ C . 1-30  o e
M id d lin g  F a ir  . . . . . .  0 9 6  on
S tr ic t  G o o d  M id d lin g ___ . .  0 -6 2  o n
G o o d  M id d lin g ............ .. 0  4 4 o n
S tr ic t  L o w  M id d lin g ...........0 '1 4  ofl
L o w  M id d lin g ______ . . . . . . .  Q '38  o f f
S tr io t G o o d  O rd in a ry  . . . . .  0  72  o ff  
G o o d  O r d i n a r y . . . . . . . . . . . .  1 -0 0  o ff

G o o d  M id d lin g  T in g e d  . . c .  E v e n  
S tr io t G o o d  M id . T in g e d ..  0 -8 0  on  
S tr ic t  M id d lin g  T i n g e d . . . .  0  0 6  ofl
M id d lin g  T in g e d ....................0 -1 2  ofl
S t r ic t  L o w  M id . T in g e d . . .  0  3 4  ofl
M id d lin g  S ta in e d .............. .. 0 -5 0  ofl
S t r ic t  L o w  M id . S t a in e d .. .  T 0 6  ofl 
L o w  M id d lin g  S t a in e d . . . . .  1 -5 0  ofl

On this basis the official prioes for a few  of the grades for 
She past week—June 20 to June 26 —would be as follows.

U P L A N D S S a t . M o n T n e s W ed T i l . FrI.
G o o d  O r d in a r y . 11-40 11-50 11-90 12 25 12 25 12  35
L o w  M id d l in g . .— . . . .___ _ 12-02 12-12 12-52 12-87 12-87 12-97
M id d lin g .......... -  . . . . . . . . . . . . 12 40 12-50 12-90 13 25 13 25 13 35
G o o d  M id d lin g ____ _ 12  84 1 2 -84 13 34 1 3 6 9 13 69 13 79
M id d lin g  F a i r . . . . — ................. . 13 36 1 3 4 6 13 86 14-21 14 21 14-31

G U L F . S a t . M o n Tnes W ed T i l . Frl.
G o o d  Ordinary.— ^.,__...... 11-65 11-75 1 2 1 5 12  50 1 2 -50 12 60
L o w  M id d lin g —  — .... 12-27 12 37 12-77 13 12 13 12 13 22
M id d lin g ----- -- 1265 12 75 13 15 13 50 13 50 13 60
G o o d  M id d lin g ,—  — . . . 13 09 13 19 13 59 13-94 13 94 14*04
M id d lin g  Fair....,,. . . . . . . . . . . 13-61 13 71 14-11 14 46 14-46 1 4 5 6

S T A I N E D . S a t . M o n T n e s W e d T h . F r l .

L o w  M id d l in g . .— . . . . ___ 1 0 -90 11-00 11-40 11-75 11-75 11 85
M id d lin g -------. . . . . . . . . . . . 11 90 12 00 1 2 -40 12-25 12-75 12-85
S tr ic t  L o w  M id d lin g  T in g e d .. . 12 06 12-16 1 2 -5 6 12 91 12 91 13-01
w ood  M id d lin g  T in g e d ............— 12 40 12-50 12-90 13-25 13 25 13 35

The quotations for middling upland at New York on 
June 26 for each of the past 82 years have been as follows.

1 8 7 9  . . . .0 .1 2 3 8
1 8 7 8 . .  . . . .1 1 3 8
1 8 7 7 . .  . . . . 1 1 %

1 9 0 3 .__ c .1 3  35
1902.. ... .  9̂ 18
1901...... . 8 7e
1 9 0 0 . .  . . . .  8916
1899.. .... 61898.......  63s
1 8 9 7 . .  . . . .  7%
1896.. .... 7%»

1 8 9 5 ___ 0. 7
1 8 9 4 . .  . . . .  7 5 ,a
1 8 9 3 . .  . . . .  7 i5 16
1 8 9 2 ----- - 7716
1 8 9 1 . 8 * 8
1 8 9 0 . .  . . . . H 15!®
1 8 8 9 . .  . . . .1 0 3 5 .6
1 8 8 8 . .  . . . .  10516

1 8 8 7 . .  ..0 .1 0 1 5 .6
1 8 8 6 . .  . . . .  95la
1 8 8 5 . .  . . . .1 0 7 .6
1 8 8 4 . .  . . . .1 1 1 .6
1 8 8 3 ..........103s
1 8 8 2 . .  . . . .1 2 3 4
1 8 8 1 ..........111 ,61880.......1  i 78

1 8 7 6 . .  . . . . 1 2
1 8 7 5 . .  . . . .1 5 3 8
1 8 7 4 ........ . 1 7 7e
1 8 7 3 .......... 21
1 8 7 2 . .  . . . .2 6 3 4

N o t e .—O n  O c t .  1 ,1 8 7 4 ,  g r a d e s  o i  o o t t o n  a s  q u o t e d  w e r e  o h a n g e d .  
A o o o r d in g t o  th e  n e w  c la s s i f i c a t io n  M id d lin g  w a s  o n  t h a t  d a y  q u o t e d  
380. l o w e r t h a n  M id d l in g  o f  th e  o ld  c la s s i f i c a t io n .

U A B K E T  AN D  SA LES.

Sp o t  M a r k e t  
C l o s e d ,

F u t u r e s
M a r k e t
Cl o s e d

Sa l e s  o f  Sp o t  a  O o n t b a o

Ex
port.

Oon-
tump.

Con
tract. Total.

S a t u r d a y .
M o n d a y ..  .
T u e s d a y . . .
W e d n e s d a y
T h u r s d a y ..
F r i d a y . . . . .

T o t a l ........

D u l l , . . ...................W e a k ...............
S t’ d y , 10 p ts . ad. S t e a d y ........ .
Q uiet, 40  p ts . ad . F ir m ...............
Q u iet, 85  p ts . ad . S t e a d y ..........
S t e a d y ...... .......... B ’ r ly  s te a d y .
Q uiet, 1 0  p ts . ad . V e r y  s te a d y .

mmmm

6 6 4
163

3 5 0

*8 2 600

6 6 4
1 63

3 5 0

68*2

. . . . 1 ,259 600 1 ,8 59

F u t u r e s .—Highest, lowest a n d  dosing p r ic e s  a t  New York.
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The V isible supply  op Cotton to-night, as made up by 
jable and telegraph, is as follows, Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening, 
But to make the total the complete figures for to-night 
Junp 26,, we add the Item of exports from the United States, 
noluding in it the exports of Friday only,

Stock a t  Liverpool.
S to ck  a t  L o n d o n . . ^ . . __

T o t a l  G r e a t  B r it a in  i 
S tock  a t  H a m b u r g . . . . . . .
S tock  a t  B r e m e n . . . . . . . .
S tock  a t  A m s te r d a m ___ ,
S tock  a t  B o tr te rd a m . . . . .  
s to c k  a t  A n t w e r p . . . . . . .
S tock  a t  H a v r e . . . . ___ _
s to c k  a t  M a r s e ille s ______
S tock  a t  B a r c e l o n a . . . . . .
i t o c k  a t  G e n o a ______ . . . .
s to c k  a t  T r ie s t e . . . . . . . . .

.b a le s .
1 9 0 3 . 1 9 0 3 . 1 9 0 1 . 1 9 0 0 .

. 5 4 4 ,0 0 0 8 8 7 ,0 0 0 6 8 2 ,0 0 0 4 5 3 ,0 0 0
9 ,0 0 0 12.000 10,000 9 ,0 0 0

. 5 53  000 8 9 9 ,0 0 0 6 9 2 ,0 0 0 4 6 2 ,0 0 0
21,000 1 8 ,0 0 0 2 3 ,0 0 0 21,000

r 2 1 9 ,0 0 0 1 3 4 ,0 0 0 1 4 3 ,0 0 0 2 3 6 ,0 0 0
1,000

200 SOO
5 ,0 0 0 5 ,0 0 0 5 ,0 0 0 3 ,0 0 0

1 4 2 ,0 0 0 1 4 8 ,0 0 0 1 5 2 ,0 0 0 1 6 4 ,0 0 0
3 ,0 0 0 3 0 0 0 4 ,0 0 0 3 ,0 0 0

26  GOO 5 0  0 0 0 3 4 ,0 0 0 4 3 ,0 0 0
4 5 ,0 0 0 7 ,0 0 0 3 2  0 0 0 4 4 ,0 0 0

, 12,000 6,000 1 6 ,0 0 0 6,000
T o t a l  C o n t in e n ta l s t o c k s . .  473,000 3 7 1 ,0 0 0  4 0 9 ,2 0 0  5 2 1 ,3 0 0  
T o t a l  E u r o p e a n  s t o c k s ^ . 1,026,000 1 ,2 7 0 .0 0 0  1, 101,200

In d ia  o o t t o n  a flo a t  f o r  E u r o p e  
A m e r . o o tr to n a flo a t f  o r  E ’ r o p e . 
S g y p t . B r a s i l ,A c . ,  a f l t .fo r  E ’p e  
S tock  in  A le x a n d r ia , E g y p t . . .
S tock  in  B o m b a y , I n d ia . ..........
S tock  in  U n ite d  S ta te s  p o r t s . ,  
i t o c k  in  U . B. in te r io r  t o w n s . .  
U n ited  S ta te s  e x p o r t s  to -d a y ..  

T o t a l  v is ib le  s u p p ly . .

1 8 1 ,0 0 0  
6 0 ,0 0 0  
1 6 ,0 0 0  
3 4  0 0 0  

6 7 6 .0 0 0  
2 5 7 ,2 6 2  

4 3 ,5 8 9  
843

9 1 .0 0 0
1 1 0 . 0 0 0

2 8 .0 0 0  
7 8 ,0 0 0

4 7 4  0 0 0  
3 3 2 ,1 0 1  
1 23  652 

2 ,3  i0

7 5 ,0 0 0
1 4 5 .0 0 0  

25  000
1 3 4 .0 0 0
6 2 5 .0 0 0  
4 4 0 ,6 9 1  
2 7 6  1 9 7

10 8 2 0

9 8 3 ,3 0 0
3 2 .0 0 0
9 3 .00 0
1 9 .0 0 0
9 8 .0 0 0  

3 0 3 ,0 0 0  
1 7 2 ,3 2 0  
1 1 6 ,8 7 9

1 0 ,5 5 4

.b a le s .

2 ,2 9 4 ,0 9 4  2 ,5 0 9 ,0 5 3  2 ,8 3 2 .9 9 8  1 ,8 2 6 ,0 5 3  
O f th e  a b o v e , to ta ls  o f  A m e r ic a n  a n d  o th e r  d e s c r ip t io n s  a re  as  f o l lo w s :  
American—

4 4 8 .0 0 0  7 6 2 .0 0 0  5 5 0 .0 0 0  3 1 2 ,0 0 0
3 3 2 .0 0 0  3 2 0 .0 0 0  3 3 0 ,0 0 0  4 8 7 ,0 0 0

6 0 ,0 0 0  110 0 0 0  1 4 5 ,0 0 0  9 1 ,0 0 0
2 5 7 ,2 6 2  3 3 2  101 4 4 0 ,6 9 1  1 7 2 ,3 2 0

4 3 ,5 ^ 9  1 2 3 ,6 5 2  2 7 6 ,1 9 7  1 1 6 ,8 7 9
8 43  2 3 0 0  1 0 ,8 2 0  1 0 ,55 4

L iv e r p o o l s to o k ___ _
C on tin en ta l s t o c k s . . . . . .
A m erica n  a floa t f o r  E u r o p e . . .  
U n ited  S ta te s  s t -o c k ...
U n ited  S ta te s  in t e r io r  s t o c k s .  
U n ited  S ta te s  e x p o r t s  t o -d a y ,

T o t a l  A m e r ic a n .............. m .l ,1 9 1 ,6 9 4  1 ,6 5 0 ,0 5 3  1 ,7 5 2 ,7 0 8  1 ,2 2 1 ,7 5 3
Sati Indian, Brasil, *c.—

9 6 .0 0 0  1 2 5 ,0 0 0  1 3 2 ,0 0 0  1 1 1 ,0 0 0
9 0 0 0  1 2 ,0 0 0  1 0 ,0 0 0  9 ,0 0 0

9 1 .0 0 0  5 1 ,0 0 0  7 9 2 3 0  8 4 ,3 0 0
1 8 1 .0 0 0  9 1 .0 0 0  7 5 ,0 0 0  3 2 ,0 0 0

1 6 .0 0 0  2 8 .0 0 0  2 5 ,0 0 0  1 9 ,00 0
3 4 .0 0 0  7 8 ,0 0 0  1 3 1 ,0 0 0  9 6 ,0 0 0

6 7 6  0 00  4 7 4 ,0 0 0  6 2 5 ,0 0 0  3 0 3 ,0 0 0

o i v e r p o o  l s t o o k . . . . . .
L on d on  s t o c k ...... ................ ... ..
(C ontinental s t o c k s ___ ______
In d ia  a flo a t  f o r  E u r o p e . . . . . . .
S g y p t , B r a s i l ,  A c . ,  a flo a t--------
S tock  in  A le x a n d r ia , E g y p t . . .  
s t o c k  in  B o m b a y , I n d ia . .

T o ta l  E a s t  In d ia , A o ..~ .. . l ,103,009_______________________________ . 8 5 9 .0 0 0  1 ,0 8 0 ,2 0 0  6 0 4 ,3 0 0
T o ta l  A m e r io a n .1 .. . . . . . . . . 1 , 1 9 1 , 8 9 4  1 ,6 5 0 .0 5 3  1 ,7 6 2 ,7 0 8  1 ,3 2 1 ,7 5 3

2 ,2 9 4 ,6 9 4  2 ,5 0 9 ,0 5 3  2 ,8 3 2 ,9 0 8  1 ,8 2 6 ,0 5 3T o ta l  v is ib le  s im p ly . .—  
s a d d lin g  U p la n d , L iv e r p o o l . .  
M id d lin g  U p la n d , N ew  Y o r k . .  
E g y p t G o o d  B r o w n , L iv e r p o o l  
P eru * . B o u g h  G o o d , L iv e r p o o l
B roa ch  F in e , L iv e r p o o l . --------
C in n ev e lly  G o o d , L ly e r p o o L ..

6 9 6 d  ' 6d  4 H i6d  5*gd.
13  3 5 c  9 % o  813] ,c .  10c.

I0 % d . 7 » i « d  638d. 6%d.
8 -7 5 d  7 4  d  7 !«d .
6 i$d . 4 i i i e d  4 °10d  5 !4d .

5916d  4 % d , 45 ied , 4 7sd.
__ Continental import* past week have been 70,000 bales.
The above figures for 1903 show a decrease from last week 

of 79,596 bales, a loss of 214,859 bales from 1902, a decrease of 
538,214 bales from 1901 and a gain of 468,641 bales over 1900.
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A t  t h e  In t e r i o r  T o w n s  the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1901-02—is set out in detail below.
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The above totals show that the interior stocks have d e 
creased  during the week 10,941 bales, and are to-night 80,068 
bales less than same period last year. The receipts at all the 
towns have been 920 bales less than same week last year.

O v e r l a n d  M o v e m e n t  f o b  t h e  W e e k  a n d  S i n c e  S e p t , 1 .—  
We give below a statement showing the overland movemem 
for the week and since Sept, 1, aa made up from telegraphic 
reports Friday night. The results for the week ending 
June 26 and since Sept, 1 in the last two years are as follows,

1902-03. 1901-02
June 26.

W ith, S in a i 
Sept. 1. vrttH. Sine* 

Sept, l

Shipped—
■Via St. L ou is .....................................
V ia  C a iro ............................................
V ia P ad u cah .....................................
V ia  R ock  Is lan d ..............................
V ia L ou isv ille ..................................
V ia  C in cin n ati................................
V ia other routes, & o.....................

791
17

855
122
523

738,799
207,988

2,\98
29.605

161,016
36,142

257,326

2,569
782

595
341

1,208

806.050
149,467

1,192
33,093

192,655
90,195

344,437

T ota l gross ov er la n d ...... .......... .
Deduct shipments—

O verland  to  N. Y ., B oston , A c .
B etw een  Interior tow n s ...............
In lan d , &o., from  S o u t h . . . . . . . . .

2 ,808

1 ,0 06

960

1,483,074

205.461
45.650
61,451

5,495

1,913
12

1,099

1,617,089

361,598
82,225
60,239

T ota l to  b e  deduo te d ................. 1,966 312,562 3,024 484,062

L ea v in g  tota l net ov e r la n d ___ 342 1,120,512 2,471 1,133,027

The foregoing snows that the week's net overland movement 
this year has been 342 bales, against 2,171 bales for the 
week in 1902, andthatfor the season to date the aggregate ntt 
overland exhibits a decrease from a year ago of 12,515 baler,

In Sight and Spinners 
Takings.

1902-03. 1901-02.

_  . SiHM Week. gtpl r With. Sint* 
S*pt 1

R ece ip ts at p orts  to Ju ne 2 6 .........
N et overland  to Ju ne 2 a .................
Southern  con su m p tion  to Ju ne 26

T ota l m arketed ..............................
In ter ior  stock s In ex cess ..................

Cam e Into sight du rin g  w e e k .. 
T ota l in  sight J u n e  2 6 ................

N orth ’n  spinners’ tak ’gs to  J ’ ne 26

14 ,889 7 ,57 7 ,91 3 ! 22,259 
3 4 2 1 ,1 2 0 ,5 1 2  2,471 

39 000 1 ,731,OOOj 37,000

7,370.214
1,133,027
1,545,000

53.681 10429425 61 ,730 
‘ 10,941 t !9 ,4 8 9 ‘ 12,330

10048241
t5.813

42,740! ____
......... 10409936

49,400
......... 10042628

5 ,700 2 ,066,985 17,842 2 ,041,*59
* D ecrease during week. t Less than  Sept. 1.
Movement into sight in previous years,
Week.—

1901—Ju ne 28. 
1 9 0 0 -  June 29. 
1899—June 30. 
1 8 9 8 -  Ju ly  1.

Bales.
67,695
33 ,227
33 ,052
37,378

Since Sent. 1— 
1 9 0 0 -0 1 - June 28 .. 
1 8 9 9 -0 0 -June 29 .. 
1 8 9 8 -9 9 - June 30 .. 
1 8 9 7 -9 8 - Ju ly  1 ..

Bale*,
9.992,381

___  8,813,195
. . . .  10 ,898 ,373 
___ 10,830 ,396

Q u o t a t i o n s  f o r  M id d l i n g  C o t t o n  a t  O t h e r  M a r k e t s .—  
Below are closing quotations of middling ootton at Southern 
and other prinoipai ootton markets for eaoh day of the week,

0 LOSING QUOTATIONS FOB MIDDLING OOTTON ON—

June 26. Satur. Mon. Tuts. Wtdne*. Thurs. Fri.

G alveston .. 1 2 * 1 2 * 1 2 * 1 2 * 1 5 * 12 *
New O rleans 1 3 i ,8 131,8 135,8 136,8 135,8 1 3 *
M o b ile ......... n * n * 1 1 * 1 1 * 1 1 * 1 1 *
Savan nah .. 1 2 * 1 2 * 1 2 * 1 2 * 1 2 * 1 2 *
Charleston .. N om inal. Nominal. Nominal. Nominal. Nom inal. N om inal.
W ilm ington. Nom inal. Nom inal. Nom inal. Nom inal. N om inal. N om inal.
N o r fo lk .. . . 1 2 * 1 2 * 1 2 * 1 2 * 13 13
B o sto n ......... 1 2 » 0 12-40 12-60 12 90 13 25 13 25
B a ltim ore . . 13 13 13 1 3 * 1 3 * 1 3 *
Philadelphia 1 2 6 5 12-75 13-15 13-00 13-50 13-bO
A u g u sta ___ 1 2 * 1 2 * 1 2 * 1 2 * 13 13
M em phis___ 1 2 * 1 2 * 12% 13 13 135,8
8t. L ou is___ 1 2 * 1 2 * 1 2 * 1 2 * 13 13
H o u sto n ___ 1 2 * 1 2 * 1 2 * 1 2 * 1 2 * 1 2 *
O lnoln natl. 1 0 * 1 0 * 1 0 * 11 11 11
Little R ook . 1 1 * 1 1 * 1 1 * 1 1 * 12 12

The oiosing quotations to-day (Friday) at other important 
Southern markets were as follows.
A th ens___ _____ 1 2 *
A tla n ta___ ___  123s
C h a rlotte .........  13
C olum bus. G a . 1 1 *

C olum bus, M iss 13
E u fa u la______ _______
L o u is v il le ......... 1 3 *
M o n tg o m e ry ... 1 1 *

N aahvU le.........  13
N a to h e s . . . . . . .  1 3 *
R a le ig h ............  1 2 *
S h re v e p o r t___  1 2 *

N e w  O r l e a n s  O p t io n  M a r k e t .— The highest, lowest and 
oiosing quotations for leading options in the New Orleans 
cotton market the past week have been as follows.

Sat’day. Monday, Tuesday, Wed’day, Tkursd'y Friday,
June 20 June 22. June 23. June 24 June 25 June 26.

Ju l y —
R a n g e . . . .  
C lo s in g . . .

13-44 8-60 13-50® 53 13-53® 00 18 88 0 00 13-98 0  04 14 02 0-20
13-49® — 13-51® - 18 87® 90 14 00® - 13-98® — 14-15® —

AOGOST—
R a n g e ___ 13-82® 39 13 37® 39 13-50®-90 13-810 00 14-03 0 -10 14-08®-31
C lo s in g ...

Se i-t ’b e b —
13 34® -36 13-36®-37 13-80 9-82 14 00® — 14 00® — 14-24® —

R a n g «___
C lo s in g . . .

ll-42® -53 11-49® 82 1169®  00 11 93® 19 12 09® 39 12-22® 36
11-45® 46 11 74® 75 11-90® - 12 10®11 12-14® 15 12 28® 30

OCTOBER—
R a n g e___
C lo s in g ..

9 9 3 ® 1 4 9-98® -16 9*99®-25 10-19® 38 10-29® 44 10 34® 44
9-95® -96 10 07 ® 08 10 23® — 10 28® 29 10-30® 31 10 40 3  41

D ec ’b e k —
R a n g e___ 9-60® -77 9-65®  77 9-60®-85 9-75® -8 9 9-80® -95 9-88® -94
C los in g ...

To n e—
9-61®  62 9 71® -72 9-80® -81 9-81® -82 9-81® -82 9-91® -92

S p o ts ........ Firm . Quiet. 8trong. Firm . Firm . Steady.
O p tion s... Br’ly  st’y Steady. V’ y  st’dy 8teady. Steady. Steady.

W e a t h e r  R e p o r t s  b y  T e l e g r a p h .— Advices to us this 
evening by telegraph from the South denote that rain has 
been quite general during the week and that as a rule the 
rainfall was light or moderate and of benefit to cotton. 
While from some points there are complaints of the lateness 
of the orop and of grassy condition, many of our correspond
ents report improvement.

Galveston, Texas.—In general the conditions in Texas re
main unchanged from last week. With seasonable weather 
the outlook is improving. Rain has fallen on one day of the 
week to the extent of seventy-six hundredths of an inch. 
Average thermometer 80, highest 87 and lowest 72.

Abilene, Texas.—We have had rain on four days of the past 
week, the rainfall reaching seventy-eight hundredths of an 
inch. The thermometer has averaged 78, the highest being 
96 and the lowest 60.

Brenham, Texas.—There has been rain on one day during 
the week, the rainfall reaching thirty-two hundredths of an 
inch. The thermometer has averaged 80, ranging from 67 
to 93.

Corpus Christi, Texas.—Rain has fallen on one day of the 
week, the rainfall reaching ten hundredths of an inch, The 
thermometer has ranged from 72 to 90, averaging 81.

Cuero, Texas.—Rain has fallen on two dajs of the week, 
the rainfall being thirty hundredths of an inch. Average 
thermometer 84, highest 100, lowest 67.

Henrietta, Texas.—The week’s rainfall has been one inch 
and ten hundredths, on three days. The thermometer has 
averaged 83, the highest being 101 and the lowest 65.

Huntsville,[Texas.—We have had showers on two days dur
ing the week, the precipitation reaching sixty-six hundredths 
of an inch. The thermometer has averaged 78, ranging 
from 62 to 98.

Kerrville, Texas.—There has been rain on two days during 
the week, the rainfall being fifteen hundredths of an inch. 
The thermometer has ranged from 60 to 92, averaging 76.

Lampasas, Texas,—The week’s rainfall has beeu one inch 
and thirty-six hundredths, on three days. Average ther
mometer 80, highest 96, lowest 64.

Longview, Texas.—It has rained heavily on four days dur
ing the week, the precipitation reaching three inches and 
twenty-nine hundredths. The thermometer has averaged 81, 
the highest being 97 and the lowest 64.

Luling, Texas.—There has been rain on two days of the 
week, precipitation reaching twenty-two hundredths of an 
inch. The thermometer has averaged 78, ranging from 62 
to 95.

Palestine, Texas.—It has rained on four days during the 
week, the rainfall being two inches and fifty-six hundredths. 
The thermometer has ranged from 64 to 92, averaging 78,

Paris, Texas.—We have had rain on four days of the past 
week, the precipitation being one inch and eighty hun
dredths. Average thermometer 79, highest 95 and lowest 62,
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San Antonio, Texas.—We have had rain on two days of the 
past week, the rainfall reaching one inch and twenty-two 
hundredths. The thermometer has averaged 82, the highest 
being 100 and the lowest 64.

Weatherford, Texas.—We have had rain on three days 
of the week, the rainfall being seventy-four hundredths of an 
inch. The thermometer averaged 80, ranging from 62 to 97.

Shreveport, Louisiana.—Conditions have been more favor
able for cotton. We have had rain on four days during the 
week, the rainfall being eighty-seven hundredths of an inch. 
The thermometer has averaged 81, the highest being 96 and 
the lowest 6 6 .

Colurribus, Mississippi.— There has been rain on three days 
during the week, the rainfall reaching two inches and eighty- 
five hundredths. The thermometer has averaged 67, rang
ing from 54 to 80.

Leland, Mississippi.— We have had rain during the week, 
the rainfall being fifty hundredths of an inch. The thermom
eter has ranged from 62 to 8 8 , averaging 73'4.

Vicksburg, Mississippi.—Moisture was beneficial; condi
tions improved. It has rained on three days of the week, the 
rainfall reaching one inch and one hundredth, Average 
thermometer 79, highest 91. lowest 6 6 .

Greenville, Mississippi.—The weather has been cloudy and 
cool. Crop conditions are not improved.

Meridian, Mississippi^— It has rained on four days of the 
week. Cotton is reported small and grassy.

Little Rock, Arkansas.—Crops are somewhat improved, but 
very late. We have had rain on four days of the week, the 
precipitation being fifty-five hundredths of an inch. The 
thermometer has averaged 77, ranging from 6 8  to 92.

Helena, Arkansas.—We are having too much rain and the 
indications are for more. The country west of here had 
already had too much moisture. Crops are small but doing 
tolerably well. Rain has fallen on four days of the week, the 
rainfall being one inch and ninety-four hundredths of an 
inch. The thermometer has ranged from 64 to 90, averag
ing 75*5.

Memphis, Tennessee. —Crops are generally clean, but the 
season is late and backward. The first bloom was received 
on Thursday, the 25th, from Coahoma County, Miss,, nine
teen days later than last year and twelve days behind the 
average date. There has been rain on three days of the past 
week, the rainfall being one inch and seven hundredths, 
and it is raining now, Average thermometer 75'4, highest 
91, lowest 62 7.

Nashville, Tennessee.—We have had rain the past week, the 
rainfall reaching eighty-two hundredths of an inch. The 
thermometer has averaged 78, the highest being 8 8  and the 
lowest 58.

Selma, Alabama.—Crops are clean and fruiting well. We 
have had rain on three days of the past week, the precipita
tion being two inches and thirty-four hundredths. Average 
thermometer 79, highest 93 and lowest 64.

Mobile, Alabama.—Beneficial rains fell in the interior the 
latter part of the week, and crop reports show improvement. 
There has been rain on three days of the week, the rainfall 
being sixteen hundredths of an inch. The thermometer has 
averaged 80, ranging from 70 to 91,

Montgomery, Alabama.—'There has been too muoh rain. 
Grass is plentiful, but most farmers expect to conquer it by 
working hard. There has been rain on three days during the 
week, the precipitation reaching three inches and fifty-one 
hundredths. The thermometer has ranged from 67 to 93, 
averaging 78.

Madison, Florida.—There has been no rain during the 
week, The thermometer has averaged 8 6 , the highest being
96 and the lowest 76.

Smyrna, Georgia,—Crops are late and small, but clean and 
growing well. Labor is scarce. We have had rain on three 
days of the week, the rainfall reaching fifty hundredths of 
an inch. The thermometer has ranged from 60 to 96, 
averaging 76.

Savannah, Georgia.—There has been rain on six days dur
ing the week, the precipitation being eighty-nine hundredths 
of an inch, The thermometer has averaged 81, ranging from 
67 to 93.

Augusta, Georgia,—Conditions are now very favorable. 
There has been rain on two days of the week, the rainfall 
reaching seventy-eight hundredths of an inch. Thermometer 
has ranged from 6 6  to 92, averaging 79.

Charleston, South Carolina.—We have had rain on six 
days of the past week, the rainfall being thirty-five hun
dredths of an inch. Average thermometer 80, highest 91, 
lowest 70.

Stateburg, South Carolina,—Further damage to cotton 
has resulted from washing and flooding and too much moist 
nre. We have had heavy rain on three days the past week, 
the rainfall being three inches and thirty-five hundredths. 
The thermometer has averaged 77, the highest being 90 and 
the lowest 63.

Greenwood, South Carolina.—Crops are suffering for rain 
in this section. We have had no rain the past week. The 
thermometer has averaged 78, ranging from 6 8  to 89.

Charlotte, North Carolina.—We have had rain the past 
week to the extent of two inches and forty-six hundredths. 
The thermometer has averaged 76, the highest being 8 8  and 
the lowest 64,

Cotton Shipments prom  Boston to N ew  Orleans ,—The 
steamer El Alba, which sailed from Boston for New Orleans 
this week, carried 7,804 bales of cotton.

I n d i a  C o t t o n  M o v e m e n t  f r o m  a l l  P o r t s ,— The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending June 25, and for the season from Sept, 1 
to June 25 for three years have been as follows:

isetipis at—
1902-03. 1901-02 1900-01.

Week. Nines 
Sept. 1. Week. M net 

Sept. 1. Weak. Sinee
Sept. 1 .

B om b ay ............ 33 .000 3 ,357 ,000 15 ,000 2,055 ,000 39.000 1,845 ,000

Ssports 
from —

t o r  the Week. Since September 1.

Great
Britain.

Conti
nent. Total. Great

Britain.
Conti
nent. Total.

B om bay—
1 9 0 2 -0 3 ..
1901- 0 2 . .
1900- 0 1 ..  

C alcutta—
1902- 0 3 . .
1901- 0 2 ..
1900- 0 1 ..  

M adras—
1902- 0 3 ..
1901- 0 2 . .
1900- 0 1 . .  

411 others—
1902- 0 3 ..
1901- 0 2 .. 
19 0 0-0 1 ..

1 ,000
1,000

34 .000
11.000 

4 ,000

35 .000
12.000 

4 ,000

74 .000  
8,000

66 .000

4.000
3.000
3.000

6.000 
2 ,000 
8 ,000

17.000 
2 .000

10.000

825 .000
475 .000
529 .000

34 .000
40.000
34 .000

12 .000 
8,000

14 .000

132 .0 0 0
88 .000  
87 ,000

899 .000
483.000
595 .000

33.000
43 .000
37 .000

18.000 
10 ,000 
22,000

149.000 
90 .000

107.000

3,000 8 ,000
..........

.......... 3 .000
5.000
5.000

3.000
5.000
5.000

T ota l a l l -  
190 2 -0 3 .. 
190 1-0 2 .. 
19 0 0 -0 1 ..

1 ,000
1,000

37 .000
19.000 

9 ,000

38 .000
20 .000  

9 .000

101 ,000
15.000
87 .000

1 ,003 .000
611 ,000
674 .000

1,104,000
626 ,000
761 .000

A l e x a n d r i a  R e c e i p t s  a n d  s h i p m e n t s  o f  c o t t o n . —

Alexandria, Egypt,
June 24. 1902-03 . 1901-02 . 1900-01 .

Receipts ( o a n ta r s * ) -
T h is w e e k _____ . . . . .
S in ce  S ep t. 1 .......... ..

1 ,000
5,739 ,000

2 ,0 0 0
6 ,466 ,000

14 ,000
5 ,887 ,000

This
week.

Nines 
Sept. 1.

X hit 
week.

Nines 
Sept. 1.

Tkit
week.

Nines 
Sept. 1.

E xp orts  (ba les)—
T o  L iv e r p o o l___ . . . .
T o  C o n tin e n t  t . . . . . .

T o ta l E u r o p e ____

2,000
5 ,000

345 .000
381 .000

4 .000
7 .0 00

315 .000
4 8 5 .0 0 0

6 ,000
10,000

307 .000
298.000

7 ,0 00 726 ,000 11 ,000 800 ,000 16 ,000 605,000
* A  ca n  ta r  Is 98  pou nds.
t O f w h ich  to  A m erica  in  1902-08 , 80 ,856 b a les ; In 1 9 0 1 -0 2 ,1 0 0 ,4 0 0  

bales; In 1 9 0 0 -0 1 ,5 0 ,5 1 2  b a les .

M a n c h e s t e r  M a r k e t ,—Onr report received by cable 
to-night from Manchester states that the market is steady 
for both yarns and shirtings. Merchants are buying very 
sparingly. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison.

1903. 1902.

32s Cop. 
Twist.

8 1*  Ibt. Shirt
ings, common 

to finest.

Oott’n
Mid.
Uplds

3 2 f  Cop. 
Twist.

314 lbs. Shirt
ings, common 

to finest.

Ootl’n
Mid.
Uplds

M y.22 
“  29 

J 'n e 5  
“  12 
“  19 
“  26

d. d. 
® 8%  

8ks © 9  
81* © 9
8% © 9%  
9 ©9** 
9 © 9ia

s. d. s. d. 
5 7 i«® 8  5 
5 9 © 8 6 
5 9 © 8  6 
5 1 0 i«® 8  9 
5 11 © 8 10 
5 1 0 i« s 8  8

d. 
6-30 
6 34 
6 '44  
6-82 
6-78 
6 96

a. d. 
71116®8,'16 
7% ©8ifl 
75s ©83s 
78a ®83s 
738 ©81« 
73s ® 8 ie

s. d. s. d. 
5 5 © 8  1 
5 5 « 8  l i «  
5 4 ia ® 8  1 
5 5 © 8 l»s  
5 4 © 8  0 
5 4 © 8  0

d.
5*6
5^32
5
51ia
42932
5

T exas  Cotton Crop —Under date of June 18th the Hous
ton “ Post” published the second of its series of reports on 
the cotton crop of Texas for the season of 1903-04, Its re
plies are summarized as follows:

The rep orts  in d ica te  that at a date so la te  a crop  w as n ev er  m ore  
u n certa in  than the present one. The la te  sprin g  and  c o o l w eath er in  
M ay has caused  rep la n tin g  to  su ch  an ex ten t that the p la n t is ab ou t a 
m on th  beh in d  tim e. W hile the fa v ora b le  start m ade a t first has been  
d estroyed , m uch m oistu re has p u t a  “ g ood  season in  the g rou n d ,”  an d  
w ith  good  w eather fo r  grow in g  in  J u ly  and  A u g u st there  is ev ery  in 
d ica tion  th at a  b ig  y ie ld  ca n  he m ade ev en  on  the present stand.

T he en larged  acreage prom ises to  p la y  an Im portan t part in  the 
p resen t crop . The rep orts  in d icate  that the Increase m ay reach  5 per 
cent. The coun ties in  the n orth ern  and w estern  p ortion  o f  the State 
w h ere the b o ll-w eevils  h a ve  n ot  appeared  w ill fnrniBh the greater 
p art o f  the Increase, w h ile  In th e  sou th w estern  counties, w h ere the 
Insect has been  m ost d estru ctive , the acreage  is  slightly  sm aller.

T h e  inseots o f  w h ich  com p la in t is m ade con sist ch iefly  o f  out-w orm s 
and w eb-w orm s, w ith  attacks from  grnb-w orm s, sharpshooters and 
grassh oppers n oted  in  som e counties. T he boll-w eevils  have appeared  
in Southw estern  T exas and in  a  few  p laces  in  C entral and E ast T exas.

F arm  operations as a  ru le  h ave been  v ery  m uoh retarded . T he p lan t 
has suftered seriou sly  from  the effects o f  oold  n igh ts and  is y e t in  
the early  stages o f its grow th . U nder the c ircum stan ces the ou tlook  
can n ot b e  accou n ted  entirely  fa vorab le , bu t there is ev ery  reason  to  
b e lieve  from  the reports that a sp lendid  crop  can  be m ade during the 
sum m er m onths. . ,

The rep orts  genera lly  bear date from  Ju n e S to  Ju ne 12, and the 
effect o f the h ea vy  d ow n p ou r ov er  the State on  Saturday and  Sunday 
is n ot considered . M any o f  the correspondents, h ow ever , state  that 
ju s t  su ch  a thing w as needed, and there can  he no d ou bt that con d i
tions h a ve  im p rov ed  in  the last three or  fou r  days.

Government .Weekly  Cotton Report .—Mr. James 
Berry, Chief of the Climate and Crop Division of the United 
States Weather Bureau, made public on Tuesday the fo l
lowing telegraphic reports on the crop in the Southern 
States for the week ending Jane 22, summarizing them as 
follows:

C otton  con tin u es sm all, h u t its genera l con d ition  is som ew hat Im  
p rov ed . C u ltivation  has m ade g ood  p rogress, and  fields are clean, ex - 
oep t in  p ortion s o f  eastern  d istricts. In  T exas p lants are hea lth y  and 
have m ade rapid  grow th , bu t the orop  continues tw o or  three w eeks 
late. B o ll-w eev il are spreadin g  in  T exas, hut so fa r  h ave done little  
In jury . L ice  are causing  dam age in  th e  Carolinas, A rkansas and M is 
souri.
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N e w  E n g l a n d  C o t t o n  M i l l  S i t u a t i o n .— The strike o f  

operatives in the Lowell mills was settled on Monday last, 
the men returning to work without concessions from the 
mill-owners.

Curtailment of production in the Fall River mills will be
gin on Monday next, the Border Cltv No. 1, King Philip, 
Osborn, Union, Sagamore No. 1, Stafford and Wampanoag 
mills remaining doted all the week.

The Roger Williams Cotton Mills at Arcadia, R. I., have 
decided to close for an indefinite period on account of the 
high price of cotton. The factories at Rockville, which have 
been undergoing repairs, will not be put in operation until 
cotton declines in price.

J u t e  B c t t s , B a g g i n g , & c .—There has been no inquiry for 
jute bagging during the week, but prices are nominally un
changed at 5%c. for lbs. and 6 c. for 2  lbs., standard 
grades. Jute ontta have been very dull at l^ @ l% o . for 
paper grades and 2 @ 2 * ô. for bagging quality.

C y  The prices are yiven  in  pence and 100(A. Thus: 4 ‘67 means
4 67-100d.

1
S a t .  | B io u .

June 2 0 June 22
T n t i .

June 23.
W a d .

June 24
T h a n .
June 25

f r t .
June 26

1241 1 1 2 4  
P.M. P.M. r . M.1 1

4
P.M.

1 2 4
P. m .

4
P.M.

1241 4 
P.M. P.M.

1 2 4
P.M.

4
P.M

1 2 4  4 
P.M P.M.

J u n e ..............
Ju n e-J u ly ... 
Ju ly-A ug . . .  
A u g .-S ep t... 
S ep t.-O ct ....
O ot.-N ov___
N ov.-D ee—  
D eo.-Jan—  
J a n .-F e b ... .  
Feb-.M oh. ..  
M eh.-ADrll.-

d. 1 d ! d.
6 66 6 7 0 6  58 
6 61 6 68 6 55 
6 57 6 65 6  52 
6 41 6 51 6 39
5 88 5 9 3 5  78
6 52 5 57 5 42 
5 39 5 4 2 5  28 
5 37 5 40 5 25
5 H4 5 38 5 23
6 34 5 36 5 23

d.
0 62 
6 59 
6 56 
6 43
5 84
6 47 
5 33 
5 30 
5 28 
5 28

d.
fl 67 
6 64
6 60 
6 47
5 90
6 53 
5 38 
5 36 
5 33 
5 33

d.
6 65 
6 62 
8 69 
6 47 
5 87 
5 48 
5 83 
5 30 
5 28 
5 28

d. d 
6 74 6 7 1  
6 72 6 69 
6 69 6 66 
6 57 6 55 
5 96 5 95 
5 56 5 55 
5 41 5 38 
5 37 5 34 
5 36 5 33 
5 35 5 32

d.
6 79 
6 7 ft 
6 73 
6 63 
6 01 
6 58 
5 40 
ft 3« 
5 35 
5 34

(I
6 79 
6 76 
6 74 
6 65 
6 10 
5 62 
5 42
5 37
6 36 
5 35

d d.
6 75 6 81 
6 72 6 78 
6 70 6 76 
6 59 6 66 
6 Oft 6 11 
ft 59 5 63 
ft 4 1 5  45 
5 36 5 39  
5 35 5 38 
5 3 1 5  37

A p r ll- M a y .J __  — 1 ::::) ::::

S h i p p i n g  N e w s .—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 12,786 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

Total bates.
N e w  Y o r k —To  L iverp oo l, p er steam ers C eltic, 3 1 2 ___C evlo,

254 upland and 7 Sea Is la n d ___Sylvan la , 7 4 5 ____V lotorta
(additional), 4 ......................................................................................  1,592

T o H u ll, per steam er C olorado, 4C 0..............................................  400
T o  H avre, per steam er B ord ea u x , 6 3 1 ........................................ 531
T o A n tw erp , per steam er F in land, 100 .......................................  100
T o G enoa, per steam er K on lg  A lbert, 1 ,4 0 9 ..............................  1 ,409

N e w  Or le a n s  T o L iv erp oo l—Ja n e  * 0 —Steam er B ernard  I la ll,
2 .9 3 0 ___June 2 3 -8 te a m e r  L og ician , 1 ,4 48 .............................  4 ,378

T o H a m b u r g -J u n e  20—Steam er P olaria , 14 9 ..........................  149
T o R otterdam  -  Ju n e '22—Steam er C arlton . 3 5 0 ........................ 350
T o A n tw erp —Jan e 20—8team er B ellen a . 1 3 8 ........................... 138
T o  G enoa J a n e  20—Steam er V lneeD zo B onanno, 198 ........  198
T o V era C ruz—Ju n e 2 0 - Steam er Dagtin, 6 0 0 ..........................  500

Sa v a n n a h —To B arcelona—Ju n e 2 4 —Steam er A b b a zla , 2 0 0___  200
Bo st o n —T o L iverp ool—June 18—Steam er M ayflow er, 1 6 0 ___

June 19—Steam er W tn lfred lan , 3 0 0  Ju ne 22—Steam er
U lton ia , 6 ...............................................................................................  466

T o G en oa—Ju n e 1 9 -S te a m e r  O am brom an, 1 ,3 04 ................... 1 ,304
T o Y arm ou th  Ju n e 24—Steam er P rin ce  G eorge , 2 6 3 ...........  268

P h il a d e l p h ia —T o L iv e r p o o l-J u n e  19—8tr. Friesland. 2 6 6 . . .  266
T o M anch ester—Ju ne 18 Steam er M anch ester Shipper,

212 upland and 3*5  Sea Is la n d ..................................................... 537

T ota l.............................................................................................................. 12,786
Exports to Japan since Sept. 1 have been 128,858 bales from 

the Pacific Coast, 0,283 bales from New York and 400 bales 
from Norfolk.

Cotton freights at New York the past week have beer 
as follows.

Batur. M en. Tuts. Wednes. Tkurs. Fri.

L iv e r p o o l............. c. 12 12 12 12 12 12
M an ch ester......... c. 12 12 12 12 12 12
H a v re .....................c. 1 7 4 1 7 4 2 2 4 2 2 4 2 2 4 1 7 4
B rem en ..................e. 1 7 4 1 7 4 1 7 4 1 7 4 1 7 4 1 7 4
H a m b u rg ..............c. 1 7 4 1 7 4 1 7 4 1 7 4 1 7 4 1 7 4
G h en t.....................c. 2 1 4 2 1 4 2 1 4 2 1 4 2 1 4 2 1 4
A n tw erp ............... c. 15 15 15 15 15 15
R ev a l, In d ir e c t ..e. 28 28 28 28 28 28
R ev a l, v ia  Oanal.e. 32 32 32 32 32 32
Baroel’ na .ln d ’r ’ t.e. 2 7 4 2 7 4 2 7 4 2 7 4 2 7 4 2 7 4
G e n o a .....................e. 15 15 15 16 15 15
T ries te ................... c. 27 27 27 27 27 27
Japan  (v ia  8uez).e. 55 55 55 55 65 55

Q u otations are  cen ts  p er 100  lb s
L iverpool .— By cable from Liverpool we have the following 

statement of the week’s cables, stocks, &e., at that port.

June 5. June 12. June 19. June 26.

■ales o f  th e  w e e k . . . . „ „ b a le s .  
O f w h lo h e x p o r te rs  t o o k . . .  
O f w h lo h sp e o n la to rs  t o o k , 

■ales A m erica n__ _ . . . . . . . . . .

10,000

8,000
8,000

29.000 
622,000 
522,000

24.000 
8,000

68.000 
39 .000

34.000
3.000
1.000

24.000 
7,000

46.000
593.000
497.000

24.000
17.000
67.000
32.000

30,00*
2,000
2,000

25,00t
13,00<
45.001

575.000
476.000

41.001 
25,00<
43.001
24.001

22,000
2,000

18,000
15.000
34.000

544.000
448.000

18.000
5.000
5.000 

28,000

A ctu a l e x p o r t . .______________
F o rw a rd e d ....................... .......... .
T o ta l stook—E stim a ted .........

O f w h loh  A m erica n —E st 'd .
T ota l Im port o f  th e  w e e k ........

O f w hloh  A m e r io a n .. .„___

O f w h loh  A m e r i c a n . . . . . . . . .

The tone of the Liverpool market for spots and futures 
eaoh day of the week ending June 26 and the daily closing 
prices of spot cotton, have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed’day. Ik u r sd ’y Friday

M arket, [ 
1 2 :30  P. m . ( Quiet. Moderate

demand. Firm er. Qnlet. Firmer. Quiet.

R id . U p l’ ds 6-88 6 78 6 90 6 96 TOO 6 96

Bales.........

o
o

O
O

 !I

-
 

I

6,000
t o o

4 000
4 00 1 

.-
 

| 1
^0

 
| O

O
 

C
O 3 000 3,000

300• p ec . A  exp . 300

fu tu res.
M ark et £ 
op en ed . )

Firm at Easy at Qnlet at Steady at Irres. at Quiet at
8 4s 10 pts. 11@1& pts. 6@10 ptr. 10® 12 pts. 8t®& pts. 4Sj5 pts.
advance. deollne. advance. advance. advanoe. decline.

M arket, )
4 P. M. )

Steady at Steady at Quiet Irresr. at Steady at Very st’dy
13@164 p t7 4@ l0  ptsunchansr’d ildS P19. 3@15 pts. 1®8 pts.
advance. decline. to 84  p.ad. advRnoft advance advance.

The prices of futures at Liverpool for eaoh day are giver 
below, Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated,

B R EADSTUFFS.
F r id a y , June 26, 1903.

Reflecting a stronger market for the grain, prices for wheat 
flour have advanced. A fair volume of business has been 
transacted at the higher values, although the trading has 
been held in check to some extent by the failure of buyers tc 
raise their bids in time to meet the advancing limits of the 
mills. City mills have been in fair demand at advancing 
prices. Rye flour has had a fairly free sale and prices have 
advanced, closing firm. Corn meal has been fairly active 
and the tendency of prices nas continued upward.

Speculation in wheat for fntnre delivery has been active, 
and prices have advanced sharply. Reports during the week 
of the prospects for the growiner crop have been less en
couraging, and this, with the comparatively small remaining 
stocks of old-crop wheat, has created considerable nervous
ness on the part of recent short sellers, and they have 
bought freely to cover contracts; there also has been 
good buying for investment account, outsiders showing 
much more interest. The advices received from the 
Northwest have reported the condition of the spring- 
wheat crop as deteriorating, owing to continued diy 
weather, while the reports from the winter-wheat belt have 
been of unfavorable olimatic conditions for the harvesting of 
the crop. European cable advices have reported stronger 
markets, following the advance in the American markets. 
There have been no changes in the crop situation in Europe. 
The Prussian official report, made public during the week, 
placed the condition of wheat and rye at, respectively, 72 and 
78, against 80 and 84 last month. The Cincinnati “  Price 
Current’’ says that winter wheat, where harvested, is more 
or less disappointing, but the crop has improved somewhat 
in other places. The spot market has been firmer, but only 
a limited amount of business has been transacted. To day 
the market was active and easier for the distant deliveries 
on profit-taking sales. The spot market was firm and higher.
D AILY CLOSING PRICES OF NO. 2  RHD W IN TER W H EAT IN N E W  Y O R K .

sat. Mon. Tuts. Wed. Tkurs. fr i .
Gash w heat f. o. b ............. 85 85 85 8 5 4 8 5 4 87
Ju lv  delivery In e le v ........ 8 2 4 8 4 4 8 4 4 8 5 4 8 7 4 8 7 4
Sept, delivery  In e lev ....... 7 9 4 8 0 4 8 0 4 82 8 4 4 8 3 4
D ec. de livery  In e lev ....... 7 9 4 8 1 4 8 0 4 8 2 4 8 4 4 83%

DAILY 0LOSING PRICES OF NO. 2 SPRING WHEAT IN C H I C A G O .
Bat. Hon. Tuts. Wed. Tkurs. fri.

Ju ly  delivery  In e lev ........ 7 6 4 7 8 4 7 8 4 79% 8 3 4 8 Z 4
Sept, d e livery  In e l e v . . . . 7 4 4 76 75 % 7 7 4 7 9 4 80
D ee. de livery  In e lev ....... 7 4 4 7 5 4 7 5 4 7 7 4 7 9 4 7 8 4

Indian corn futures have been fairly active at advancing 
prices. The poor stare of the new crop has had more in
fluence upon values as a bullish factor and has induced fair 
buying for investment account. As prices have improved 
shorts have come into the market as buyers to cover contracts 
and their purchases have assisted in carrying values to a 
higher basis. Advices from interior markets have been firm, 
reporting light country offerings and acceptances, and with 
comparatively light stocks in primary market there has been 
no selling pressure. European cable advices have reported 
advancing markets and this has added to the strength of the 
American markets. One authority in commenting upon the 
crop situation says that the corn outlook has improved 
moderately and that the low condition of the crop is due to 
lateness. The spot market has been firm and higher, bnt 
only a small volume of business has been transacted. To-day 
the market weakened slightly under selling by recent buyers 
to realize profits. The spot market was quiet bnt steady.

D AILY CLOSING PE IO B i OF NO. 2  M IXEL CORN IN N E W  Y O R K .

O u b  corn 1. o. b ............
July d e livery  In e le v ___

Bat. ifo n . rues. Wed. Tkurs. Fri.
58 5 8 4 5 8 4 5 9 4 5 9 4 5 9 4
5 7 4 5 8 4 58 6 8 4 59 4 5 9 4
5 6 4 5 6 4 56% 5 7 4 5 8 4 5 7 4
5 5 4 5 5 4 55% 6 6 4 5 7 4 5 7 4

1 OF HO. 2 MIXED OOBH IN C H I C A G O .
Bat. Mon. Vues. Wed. Tkurs. fr i .
49% 5 0 4 50 4 5 1 4 5 1 4 5 1 4
4 9 4 5 0 4 5 0 4 50% 5 1 4 5 1 4
4 8 4 4 8 4 4 8 4 49 5 0 4 4 9 4
4 7 4 4 8 4 4 8 4 48% 49% 4 9 4

Sept. delivery  In e le v ....
Deo. delivery  In e le v .......
M ay delivery  In e lov___

Oats for future delivery at the Western market have been 
fairly active and prices have advanced, the rise in values be
ing most pronounced for July delivery, due to a demand 
from shorts to cover contracts and only scattered selling, 
The more distant deliveries advanced in sympathy, fol
lowing the rise in other grains. Crop news has been fairly 
favorable. Locally the spot market has been firm and 
higher. To-day the market was slightly easier.



1418 T H E  C H R O N IC LE , [VOL. LX X Y I.

DAILY CLOSING PRICES o r  OATS IK N B W  Y O R K . .
8at. Afon. Tuss. Wed. Thurt.

N o. S m ix ed  in  e le v ........ 4 3 % 4 3 % 4 3 % 4 3 % 4 3 % 4 3 %
No. 3 •white in  e le v ........ 46% 4 6 % 46^4 46% 47% 47%

D A IL Y  CLOSING P R IC E S O P  H O . 2  M IX E D  O A TS IN  C H I C A G O •
Bat, Mon. Tut*. Wed. thurs. F n .

J u ly  d e liv e ry  in  e le v ___ 4 0 4 0 % 40% 41% 4 3 % 4 3
Sept, d e liv e ry  in  e l e v . . . . 3 3 % 3 3 % 3 3 % 3 4 % 3 4 % 3 4 %
D eo. d e liv e ry  in  e l e v . . . . . 3 8 s8 3 3 % 3 8 % 3 4 % 3 4 3 4 3 4 %
M a y  d e liv e ry  in  c i e v ___ 3 5 % 3 5 % 3 5 % 3 5 % 3 6 % 3 8 %

Following are the closing quotations:
F in e ............ ......
S u perfine, „ _ $ 2  90

YLDUR.

JErtra, No. g .« 
Sxtra, No, 1,.
S tra igh ts .. 
P aten t, spring,

te.-ift s> • •

2 95
3 15 
3 40
3  75
4  60

O __
© 2  9 5  
© 3  0 0  
© 3  3 0  
© 3  8 5  
© 4  3 5  
© 5  1 5

P a ten t, w i n t e r . . . . $ 4  10 © 4  35 
C ity  m ills , p a te n t . 4 65 9 5  i o  
B y e  floo r ,su p er fin e  8 9 0  © 3  6 0  
B u o iw h e a t  f lo u r . .  N om in a l 
C o rn  m ea l—

W estern , e t o . . . „  3  2 0  ©  ........
B r a n d y w in e ___  3 20  ®

(W h ea t flou r in  Sachs se lls  a t p r ic e s  b e lo w  th o s e  t o r  b a rre ls .)
g b a ih .

W h eat, p e r  b u s h .— c . c. 
H a rd  D u l.,N o . 1 . .  f . o .  b .9 5%  
STthera D u l., N o .l  f . o . b .9 5%  
B ed  w in ter , N o . 8  f . o . b .8 7  
N o r fn  D u l. N o . 3 . f. o . b .9 4%  

O ats—M ix ’ d ,p . b u sh , 4 3  © 4 5
W h it e ........................ 4 3 is 9 4 9 is
N o. 2  m ix e d ............  43%  ® 44%
N o. 2  W hite----- 4 7 % ® 4 8 %

C o m , p e r  b u sh .— o. e.
W estern  m ix e d .............6 9 % ® 6 1
N o. 3  m i x e d . . . . . .  f . o . D.59%

N o. 3  y e l l o w . . . ........  f. o . b .6 l%
N o. 2 w h ite ............. .. f . o . b .59%
B y e , p er  b u s h -

w e s t e r n ___ _______ . . . . 5 6  © 5 9
S tate  a n d  J e r s e y . . . . . . 5 8  © 59%

B a r le y —W e st__________52%  9 6 1
F e e d in g .......... ... ............. .4 7  © 5 2

Exports of Grain and Flonr from Pacific Ports.—
Telegraphic reports indicate that there have been no exports 
of flour and grain from Pacific ports for the week ending 
June 26.

The exports to foreign countries for the period since 
July 1, 1902, have been:

Exports Flour, Wheat, 
from— bbls. bush. 

S an  F r a n . 84 6 ,3 8 9  8 ,5 44 ,8 3 9  
P u g e t  S’ d . 1 ,815 ,212  8 ,3 42 ,5 0 0  
P or tla n d .. 7 5 5 ,7 4 8  8 ,5 66 ,2 4 0

Corn,
bush.

39 ,155
12 ,152

Oats, Barley, Rye,
bush. bush. bush.

11 ,606  6 ,2 63 ,7 4 8  215 ,107  
88 8 ,0 4 0  223 ,841  25
117 ,738  9 9 6 ,1 4 0  ..........

T o t a l . . . .3 ,4 1 7 ,3 4 9  25 ,44 3 ,5 7 9  5 1 ,30 7  1 ,017 ,334  7 ,4 83 ,7 2 9  2 15 .132

G overnment W eekly Grain Report.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
June 22 as follows:

C o r n —A  g en era l im p rov em en t in  th e co n d it io n  o f  oorn  in  th e  ce n 
tra l v a lley s  is in d ica ted , e sp ec ia lly  o v e r  th e  w estern  p ortion s . In  th e 
L a k e  reg ion . N ew  E n g la n d  an d  M id d le  A tla n t ic  S tates little  o r  n o  im 
p ro v e m e n t  in  th is c ro p  is n oted . In  a ll n orthern  an d  cen tra l d istr icts  
c o r n  con tin u es  v e r y  la te , b u t  is in  g o o d  sta te  o f  cu lt iv a tio n , e x 
c e p t  in  th e  M idd le  A tla n t ic  S tates. In  th e  S ou th ern  S ta tes e a r ly  oo rn  
Is la rg e ly  la id  b y , and  is  n ea rin g  m a tu r ity  in  T exas.

W in t e r  W h e a t —W in ter -w h ea t h a rv est  has m a d e  fa v o r a b le  
p rog ress  and  is n o w  g en era l in  the cen tra l p ortion s  o f  th e w in te r -  
w h e a t  belt, w ith  d isa p p o in tin g  y ie ld s , e sp ec ia lly  in  th e sou th ern  p o r 
t ion s  o f  M issouri, I llin o is , and  In d ian a . In  th e  M idd le  A tla n t ic  S ta tes 
a  g en era l im p rov em en t is in d ica ted . H a rv e st  is g en era l In O a liforn ia , 
w ith  n ea rly  a v era g e  y ie ld s  in  m ost  section s. In  O reg on  an d  W a sh 
in g to n  som e im p rov em en t is n o ted , b u t  th e  c ro p  Is in  n eed  o l  ra in  in  
th e  eastern  p ortion s  o f  th ese  States.

Sp r in g  W h e a t —S prin g  w h ea t is  sn flerin g  fo r  ra in  in  N orth  D a k ota  
a n d  p ortion s  o f  South D a k ota , an d  is a ffected  b y  ru st q u ite  g en era lly  
in  N ebraska . In  the tw o  last-n am ed  States, h o w e v e r , th e  c ro p , as a 
ru le , is  d o in g  w ell, and  in  M in n esota , W iscon s in , an d  I o w a  con tin u es  
in  p rom is in g  con d ition . In  W ash in g ton  the c ro p  h a s im p ro v e d  w h ere  
m oistu re  has b een  su fficient, b u t  w ill b e  m a ter ia lly  sh orten ed  in  c e n 
tra l coa n tie s , and  a lso  in  E a ste rn  O reg on  u n less ra in  com es  soon .

O a t s —T he o u t lo o k  fo r  oa ts  is less p rom is in g  in  th e D a k ota s , N e 
brask a , N orth ern  M in n esota , M issouri, an d  S outhern  Illinois. In  W is
con s in , K an sas, on  u p la n d s  in  Io w a , an d  in  N orth ern  I llin o is  a g o o d  
c r o p  is p rom ised . A n  im p ro v e m e n t  is rep orted  fr o m  M ich ig a n , th e  
O hio V a lley  an d  th e M idd le  A tla n t ic  States.

W  F o r  o t h e r  t a b le s  u s u a l ly  g iv e n  h e r e  s e e  v a s e  1 3 9 0 .

THE DRY GOODS TRADE.
Nbw Y o b k , F r i d a y , P ,  M., June 26, 1903,

Marking up quotations openly and raising limits quietly 
have been the chief features of the week in the cotton goods 
division of the market. Many of the advances are pnrely 
arbitrary. They are not the result of buying operations, but 
are dictated by the mills and are acknowledged by sellers to 
be so far of a prohibitive character. Each week shows less 
disposition on the part of manufacturers to supply the 
market, even on the ascending scale, while at the same time 
prevailing conditions do not appear to exercise much influ
ence over buyers. Advances are paid where goods are needed 
for immediate requirements, but little effort is being made to 
anticipate in any line of staples. There have been some addi
tions to the quantity of machinery lying idle tnis week and 
Still further announced for next week, including about half a 
million spindles in Fall River. The Lowell strike has been 
declared off, but the strike in Philadelphia continues and 
promises to be more stubborn than the trade at first counted 
upon. With another week of bad weather, trade reports from 
various points fail to show improvement, and general trade 
conditions with jobbers and retailers are unsatisfactory. 
Foreign trade is confined to purchases for the smaller markets, 
with no prospect of a resumption of buying on China 
account for some time to come.

W oolen Goods.—The re-order demand for men’s heavy
weight woolens and worsteds has again been on a moderate 
scale and without new feature of importance. Lines already 
well sold continue in best request, leaving the rest of the 
market dull and irregular. Opening of new lines of light
weights for next spring progresses but throws no material 
light upon the situation for next season, as the goods put 
upon the market are almost entirely low grades. The stand
ard grades are not likely to be shown this side of July 6 , The

demand for the new low qualities has been moderate, 
although some lines report a good business. Business in 
overcoatings is quiet outside of Kerseys, which are in fair re
quest for medium and low grades. Cloakings are dull. Only 
a very moderate business has been done in woolen and 
worsted dress goods but the tone of the market continues 
steady. Flannels and blankets are firm.

D omestic Cotton G oods.—The exports of cotton goods 
from this port for the week ending June 22̂  were 12,877 
packages, valued at $603,597, their destination being to the 
points specified in the tables below :

N SW  Y O B S  TO JUNE 2 2 .
1 9 0 3 . 1 9 0 3 .

Week. Hnee Jan.l. Week. Since fan . I .

Gtreat B r i t a i n . . ^ , .  ......
O th er  B n r o p e s n .
Q h in s —  . .  . . . .
[n iila ..M M ....W B . HMM ..M B.
A r a b ia . ______ _.. . . .
A f r i c a ____ ________  _________

57
57

4 ,3 89
1,439
3,401
1,008

609
67

2 22
1 ,415

263

1,171
755

106 ,872
8,103

2 1 ,304
5 ,4 87

15 ,297
1,476
5 ,752

30 ,350
5 ,231

12
26

4,892.
35

1 ,920
669
384

21
278
656
225

1,237  
6 80  

6 7 ,05 7  
9 ,131  

12,411 
5 ,412  

11 ,942  
1,171 
3 917  

24 ,631  
6 ,870

W est I n d i e s . ............................
M e x ic o _________________
C e n tra l A m e r ic a .___ . . . . ____
S o u th  A m e r ic a ...... ..............
O th e r G o n n tr le a ______ . . . » . . .

T o t a l -------------------- . . . . . . . . 12 ,877 201 ,798 9,118 144 ,4 5 9

The value o f these New York exports since Jan. 1 to date 
has been $8,649,324 In 1903, against $6,552,032 in 1902,

There is little demand from jobbers for brown sheetings 
and drills, but converters have bought moderately, chiefly of 
the lighter weights. There are some heavy goods in stock 
available at previous prices; otherwise the market is clean 
and advancing. Ducks are strong and generally held for 
higher prices. There has been no change in the quotations 
of bleached muslins but higher prices are impending. The 
demand is moderate. Wide sheetings show a general advance 
of about 5 p.c., but with a limited amount of business doing. 
Denims are difficult to buy for immediate needs and sellers 
are difficult to deal with for forward delivery. Other coarse, 
colored cottons are in a strong position, and are frequently 
held above buyers’ limits, Cauton flmnels and cotton 
blankets are in limited supply and very firm. Several staple 
varieties of cotton linings have been advanced fully 5 p. c. 
Business in staple prints shows an improvement and the 
market an advancing tendency in prices. There is no change 
in fancy calicoes, for which the demand is quiet. Fine printed 
and woven patterns and wash fabrics are also quiet and do 
not share in the general strength of the market. Staple and 
dress style ginghams are firm. Regular print cloths are 
unchanged at 3^c., but some wide makes are 3^c. higher.

Foreign Dry Goods.—Business in dress goods is quiet, 
sellers talking of higher prices for new spring lines soon to 
be opened. Silks are in moderate demand and prices main
tained. Ribbons quiet and unchanged. Linens are tending 
against buyers. Burlaps are quiet.
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S tate  0 jty j j w p t m e n t .

N ew s Item s.
Belton, Tex.—Lease of City Water Works Ratified.—The 

people on Jane 10 ratified the contract made recently with 
the Belton Light & Power Co. for the lease for five years 
from Jnly 1 , 1903, of the city water works. Under the 
terms of the contract the city will receive 2,300 yearly ren
tals and free water for city purposes, such as schools, lire de
partment, etc.

Connecticut.—Street Railway Bonds Legal — The Act au
thorizing savings banks to invest their deposits and surplus 
in the first mortgage bonds of the Hartford Street Railway 
Company and the Fair Haven & Westville Railroad Com
pany has become a law.

State Aid for Towns With Railroad Indebtedness.—A law 
recently enacted by the State Legislature provides for State 
aid to towns burdened with debt created for the purpose of 
assisting railroads. We quote the law in full below :
Be it enacted by the Senate and Rouse o f  Representatives in General A s 

sem bly convened :
Sec. 1. Whenever any town in this State havlDg a grand list of less 

than $2,000,000 and having a bonded Indebtedness caused by assist
ing In building any railroad shall desire to avail Itself of the aid of the 
State In paying suoh Indebtedness, the Seleotmen of such town, or a 
majority of them, shall make written application to the Board of Con
trol for suoh aid.

Sec. 2. The Board of Control may authorize the Comptroller to draw 
his order on the Treasurer In aid of any suoh town during any flsoal
Sear to an amount not exoeedlng one per centum of the said town’s 

idebtedness for railroads on the first day of May, 1908.
8ec. 3. The Comptroller shall draw his order In aid of such town 

when authorized by the Board of Control only when he Is satisfied that 
the town seeking suoh aid has raised by taxation at least an equal 
amount to be expended In the payment of the principal of suoh rail
road debt. All sums paid by the State under this Aoc shall be ex-
{tended for the payment of the principal of suoh bonded Indebtedness 
n aid of railroads. All bonds so paid and redeemed shall be filed with 

the Treasurer of the State for cancellation and shall be burned In the 
presence of ths Committee on Flnanoe of the General Assemb'y.

8ec. 4.. This Aot shall take effect from Its passage and shall continue 
In force only until Oot. 1.1908.

Louisville, Ky.—Bond Issue Valid.— Judge Miller in the 
Chancery Court on June 15 handed down an opinion holding 
valid the $500,000 park and sewer bonds voted at the election 
held in November, 1900. It seems that, after counting the 
votes cast at this election, the Jefferson County Election 
Commission declared that the bond issue had car
ried by a small majority over the two-thirds vote 
required by the Constitution, but in arriving at this 
decision threw out the vote of eighteen precincts for 
alleged irregularities, whioh, if counted, it is claimed, would 
have defeated the bond issue. It was to compel the counting 
of these votes that the suit was brought, the question also 
being raised whether the issuance of both park and sewer 
bonds could legally be submitted to a vote as one propo
sition. The case has been taken to the Court of Appeals.

Nashville, Tenn.—Subscription to Tennessee Central En
joined.—Judge Clark of the United States District Court on 
June 12 granted an injunction temporarily restraining the 
city officials from issuing $1 ,0 0 0 , 0 0 0  bonds as a subscription 
to the stock of the Tennessee Central Railway. The point at 
issue is whether or not illegal votes were cast at the election 
authorizing the subscription sufficient in number to have 
changed the result.

San Francisco, Cal.—Municipal Ownership of Geary Street 
Railroad Defeated.—At an election held in this city recently 
the proposition to issue $700,000 A% bonds to construct and 
equip a street railway on Geary Street failed to receive the 
necessary two thirds vote. These bonds were to be issued 
with a view to acquiring the Geary Street Park & Ocean 
RR. See Chronicle May 16, 1933, page 1099.

Bond Calls and Redemptions.
Allegheny County (P. 0. Pittsburgh), Pa.— Bond Call.— 

R, J, Cunningham, County Comptroller, calls for payment 
July 1 at his office iu Pittsburgh the following 4£ 5-20-year 
(optional) refunding riot bonds, issued Jan. 1, 1886 : Nos. 
260 to 426, inclusive; 429, 430 and from 482 to 462, inclusive, 
each for $1 ,0 0 0 .

Bridgeport, Conn.—Bond Call.—Frederick W, Hall, City 
Treasurer, called for payment July 2 at the Pequonnock Na
tional Bank of Bridgeport $150,000 oourt-house bonds, Nos. 
1 to 150, inclusive, dated July 2, 1888.

Brookings, So. Dak.—Bond Call.—H, F. Haroldson, City 
Treasurer, calls for payment July 1 at his office the follow
ing bonds:
98 ,500 10-20-year (optional) flredepartment-bonds, Nos. 1 to 25, Inclusive.

Date, July 1, 1881. Denomination, *100.
11.000 6% 10 2u.year (.optional) water bonds. Nos, 1 to 22, Inclusive. Date,

April 1, 1891. Denomination, 9500.
Eagle Township, Harper County, Kan.—Bored Call.—H. 

D, Gaither, Township Treasurer, calls for payment July 1 in 
New York City all 7% bonds issued Jan. 1, 1887, in aid of the 
St. Louis Fort Scott & Western Railway.

Jefferson County, Tex.—Bored Call.—Interest ceased May 
26 on the following bonds:
98.000 6* 5-40-year jail bonds, Nos. 11 to 18, inclusive, dated Aug. 20, 1805
7.000 6^ 5-20 year bridge bonds, Nos. 9 to 11, inclnsive, and 13 to 23, inclusive,

dated Nov. 15, 1893.
1.000 6% 6-40-year bridge bonds. Nos. 27 and 23, dated Aug. 20, 1895.
1,500 6% 6-40-year bridge bonds, Nos. 24 to 26, inclusive, dated June 1,1894.
Jail bonds are in denomination of $1,009 and the bridge 

bonds $500. Lip Norvtll is County Treasurer.

KIrksville(Mo.) School District.— Bond Call.—F. L. Link, 
Secretary, calls for payment July 1 at the office of the Dis
trict Treasurer, 5 5  20-year refunding bonds, Nos. 85 to 44, 
inclusive, Issued Jan. 2, 1892. Bonds Nos. 33 and 84 of this 
series were called for payment July 1, 1902, but have never 
been presented for redemption.

Milwaukee, Wis.—Bond Call.— The Commissioners of the 
Public Debt call for payment June 30 at the office of the City 
Treasurer the following bonds :

General city bonds of 1896— Nos. 403. 500. 407, 476 and 478, of 11,000 each.
General city bonds of 1886—Nos. 596, 586, 688. 606 and 607. of *1,000 each.
Water bonds of 1883—Nos.;4, 11. 32. 66, 87, 183, 185,.186 and 141, of »l.00o each.
Water bonds of lnge-Nog. 304, 187, 357. 376. 300. 109,335,248,1:03. 194,200 

and 308, of 11,000 each.
Water bonds of 1887—Nos. 635, 638. 030, 634.681,012, 647, 516,467,568, 659 and 

660, of * 1,000 each.
Water works refunding bonds of 1383—Nos. 17, 20, 26, 89, 64, 63, 111 and 117, 

of * i ,000 each.
Bridge bonds of 1883-Nos. 44, 47, 64, 67 and 65, of 11,000 each,
Ohio County, W. Va.—Bond Call. — Caas. E. Van Keuren, 

President Board of Commissioners, calls for payment July 1 
at the German Bank of Wheeling the following bonds:

Nos. 10, 14, 32, 44, 48. 60, 51, 76, 79 and 92 of 9100 each. Nos. 103, 141, 142, 148, 
156, 159, 164, 226, 260, 262, 207, 268, 285, 311, 319, 3*2 324, 325, 866 and 382 of *600 
each. Nos. 401, 428, 426 and 438 of *1,000 each.

All the above securities are 10-80-year bonds.
Silver Creek Township, Harper County, Kan.— Bond 

Call.— S. T. Brooke, Township Treasurer, calls for payment 
July 1 In New York City all bonds issued April 1 , 1885, in 
aid of the St. Louis Fort Scott & Western Railway. In- 
t6r6st **1%

Sooth Milwaukee, Wis.—Bond Call.—The City Council 
has passed a resolution to pay off on July 1 $20,000 outstand
ing school and sewer bonds.

Valley Township, Sheridan County, Kan.—Bond Call.—
F. M. Ewers, Township Treasurer, calls for payment July 1 
in New York City bonds Nos. 1 to 18, inclnsive, in denomina
tion of $1,000, issued Sept. 1, 1889, in aid of the Lincoln & 
Colorado Railway.

Weir (Kan.) School District.—Bond Call.—Robert Hogg, 
Treasurer Board of Education, calls for payment July 1, in 
New York City, bonds Nos. 11 and 12, each for $1,000, issued 
in 1895.

B on d  P ro p o sa ls  and N eg o tia tion s  thi
week have been as follows :

Akron, Ohio.—Bond Sale.—The $19,000 A% 10-year refund
ing bonds described in V. 76, p. 1313, have been taken by 
the Sinking Fund Trustees, at par.

Bonds Authorized.—An ordinance has been passed pro
viding for the issuance of $7,500 additional market-house 
bonds.

Alcorn County, Miss.— Bond Offering.—Proposals will be 
received until 12 M., July 6 by the Board of Supervisors, W. 
F. Wallace, Clerk, for $10,000 5% 5 20-year (optional) road- 
improvement bonds. Denominations, $100 and $500. Interest, 
annual.

Ansonis, Ohio.—Bond Offering.—Proposals will be re
ceived until 12 M., June 29, by C. A. Ackerman, Corporation 
Clerk, for $5,000 5$ sewer bonds. Authority, vote of 125 for 
to 89 against at election held Feb. 16, 1903. Denomination, 
$625. Date, June 1, 1903. Interest annually at office of 
Treasurer. Maturity, $625 yearly on June 1 from 1904 to 
to 1911, inclusive.

Antioch, C*l.—Bond Offering. —Proposals will be received 
until 7:30 p. m., July 13, by R. H. Wall, Town Clerk, for the 
following bonds:
922.000 6$ 1-2 '1-year (serial) water-works bonds In denomination of $1 ,000.
$8,000 5% 1-20-year (serial) sewer bonds In denomination of $400.

Interest on above bonds will be payable semi-annually at 
office of Town Treasurer. Certified check on some bank in 
San Francisco for 10£ of bonds, payable to Town Treasurer, 
required.

Ashley, 111.— Bond Offering.—Proposals will be received at 
any time for the $5,090 gold electric-light plant bonds men
tioned in Chronicle May 2. Denomination, $500. Date, 
July 1, 1903. Iaterest annually at the Ashley Bank. Ma
turity, $500 yearly.

Astoria (Ore.) Special School District.—Bonds tobe Taken 
by State.—Referring to the $85,000 refunding bonds men
tioned in the Chronicle May 80, we are advised that bonds 
will be taken by the State. The securities are to refund 
$25,000 6 £ 10-20-year (optional) bonds dated July 1, 1893, and 
$10,000 6% 10-20-year (optional) bonds dated May 1, 1893.

Atlantic City, N. 3.—Bond Sale.—Following are the bids 
received June 22 for the four issues of 4$t bonds, aggregating 
$140,000, described on page 1368 of the Chronicle June 20:

D. S. B Chew, Philadelphia..

ruiauu, at, itew i ui
Fanshawe & Co., Philadelphia.

$76,000 $30,000 $20,000 $15,000
Water Library Imp'ment Paring
Bonds. Bonds. Bonds. Bonds.

:*100-75 *100-875 *100-30 100-50
100-00 *102-33

100-67 100-70 10013 10018
100-15 100-18

100-25 100-25

* The water, library and improvement bonds were awarded to Jno. D. Everltt 
& Co. of New York City and the paving bonds to D. S. B. Chew of Philadelphia.

Athens, Ohio.—Bond Election.—An election will be held 
July 13 to vote on the question of issuing $15,000 5% electric- 
light-plant bonds. Denomination, $1,000. Date, Sept. 1, 
1908. Interest semi-annually at the Importers’ & Traders’ 
National Bank, New York City. Maturity, $1,000 yearly, 
beginning Sept. 1, 1905.

This question was submitted to the voters on April 6 and 
carried. The bonds were offered for sale on May 20 and
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awarded to Seasongood & Mayer, Cincinnati, which firm 
subsequently discovered errors in'the original proceedings, 
which necessitated a new vote to be taken in the matter and 
new ordinances passed by the City Council.

Attica, Ohio.—Bond Offering.— Proposals will be received 
until 12 m., July 13, by Edwin S. Gambee, Village Clerk, for 
$6,000 54 electric-light-plant bonds. Authority, Section 2835, 
Revised Statutes of Ohio. Denomination, §1,000. Date, 
July 13, 1903. Interest, March 1 and September 1 at the 
banking hcuse of Blair & Co., New York City. Maturity, 
$1,000 yearly on September 1 from 1915 to 1920, inclusive. 
Accrued interest to be paid by purchaser.

Augres Township, Mich.—Bonds Voted.—This township 
has voted to issue $4,000 bonds as a bonus to the Detroit & 
Mackinac Railroad to build a branch from Twining to 
Augres.

Bamberg County School District No. 14, S. C.—Bond 
Offering —Proposals will be received until 12 M., July 15, by 
John R, Bellinger, Clerk Board of School Trustees, for $10,000 
bonds.

Baraboo, Wis.—Bonds Authorized.—The Common Coun
cil has authorized the issuance of $85,000 water bonds.

Barberton (Ohio) School District.—Bonds Not Sold.— All 
bids received June 20 for the $40,000 44 coupon bonds 
described in V. 76, p. 1314, were rejected. Proposals will 
again be received, this time until 3 p. m., July 11, for the 
bonds as before described, except that the interest rate has 
b( en increased to 4}£4 and date changed to July 11, 1903.

Battle Creek, Mich.—Bond Sale,—The $10,000 street and 
the $15,000 sewer bonds which we were formerly advised 
would be sold on June 30 were disposed of on June 15 to 
N. W. Harris & Co , Chicago, at 100'766 for 4 per cents.

Bayonne, N. J.—Bond Sale.—We are advised that this city 
has sold at par and interest to a number of parties $135,000 
4$ street-improvement bonds. Denomination, $1 ,0 0 0 . Date, 
Oct. 1, 1902. Interest, January 1 and July 1 . Maturity, 
Oct. 1, 19G8.

Bellefontaine, Ohio.—Bonds Authorized.—The City Coun 
cil has passed ordinances providing for the issuance of $1 2 ,- 
0 0 0  1%% electric-light and $1 2 , 0 0 0  4t£4 gas works bonds. 
Denomination, $500. Date, June 1, 1903. Interest, March 1 
and September 1 at office of City Treasurer. Maturity, on 
or before five years after date.

Benton, Wis.—Bonds Voted.—This place has voted to issue 
$30,010 eUctric-light-plant bonds.

Benton Hatbor, Mich.—Bonds Voted—This, city, on June 
17, voted to issue the $50,010 44 improvement bonds men
tioned in the Chronicle June 13. Interest will be payable 
Jan. 1 and July 1. Maturity, $5,000 yearly on July 1 from 
1924 to 1933, inclusive,

Berks County, Pa.—Temporary Loan.—This county has 
made two temporary loans of $1 0 , 0 0 0  each in anticipation of 
the collection of taxes.

Bexar County (P. 0. San Antonio), Texas.—Bonds Voted. 
—This county on June 16 voted to issue $500,000 10-40-year 
(optional) gold road improvement bonds at not exceeding 44  
interest.

Birtle (Manitoba) Union School District.—Debenture 
Offering.—E. J. Wilson, Secretary-Treasurer, is offering for 
sale $lo,C00 20-year bonds. Interest. Jan. I and July 1.

Boston, Mass.— Bond Sale,—On June 23 the ten issues of 
3*4$ bonds aggregating $3,949,000 were awarded at 100 04 
to a syndicate composed ot Estabrook & Co,, R. L. Day & 
Co. and Blake Bros. & Co of Boston. This was the only 
bid received. For description of bonds see Chronicle last 
week, page 1368, The advertisement of the bankers offering 
the bonds, at a price to yield 3404, will be found on page xii. 
The bankers call attention to the fact that since 1890 the 
bonds of the city of Boston have not been offered in the mar
ket to yield as much as 3‘404 and that in 1899 they sold at 
prices which yielded the investor 8,054.

Bremen, Ohio.—Bonds Voted,—By a vote of 104 for to 28 
against, this village on June 15 authorized the issuance of 
$5,000 building bonds.

Briceland School District, Hnmboldt County, Cal.—Bond 
Sale.—On June 9 the 1,500 74 1-5-year (serial) gold bonds 
were awarded to the Bank of Eureka at 107 333. Following 
are the bids:
Bank of Eureka.......................... $1,610 00 I James S. Todd..............................$1,553 00
W . S. Clark.................................  1,530 00 | United Elect, uas & Pow. Co. 1,50110

A bid was also received from the Adams-Phillips Co. of 
Los Angeles too late to be considered, and was returned un
opened. Denomination, $300. Dite, July 1,1903. Interest, 
annual.

Bristol, Ta.— Bond Offering,—Proposals will be received 
until 4 p. M., July 15, by J. B. Lyon, Chairman Finance 
Committee, for $10,000 5? 2 6 -year (serial) water-works im 
provement and $10,000 6 $ 1 to 5 year serial refunding bonds 
dated Jnne 1, 1903. Certified check for $500 required.

BrookhaTen, Miss.—Bonds Proposed.—The issuance of 
$30,000 sewer bonds is beirg ccnsidered.

Brookline, Mass.—No Bids.—No bids were received June 
18 for $240,000 bonds as follows: $100,000 for the purchase 
of the old Boston Reservoir in Brookline for park purposes; 
$74,000 for construction of a covered reservoir; $66,000 for 
purchase of land for playgrounds. Denomination, $1,000. 
Date, Jan. 1, 1903. Interest, semi annual. Maturity, $12,- 
000 yearly on Jan. 1 from 1904 to 1923 inclusive.

Brook Park, Pine County, Minn.—Bond Offering.—Pro
posals will be received until 2 p. m., June 29, by H. A. Par- 
eons, Clerk Town Board, for $5,000 54 20 year road and bridge 
bonds. Authority, Chapter 36, Laws of 1903.

Bryan (Village), Williams C o u n ty , O h io .— Bond Offering. 
—Proposals will be received until 12 M., July 6 , by the Vil
lage Clerk, for the following bonds:

$10,000 4* Main Street paving bonds of $2,000 each.
4,100 4* Butler Street paving bonds of $205 each.

27.000 i f  Lynn Street paving bonds of $1,350 each.
18.000 i f  High Street paving bonds of $900 each.

800 i f  Cherry Street paving bonds of $40 each.

Date of bonds, June 1, 1903. Interest semi annually at 
the office of the Village Treasurer. Maturity, one bond 
of each issue yearly on December 1 from 1905 to 1924, inclus
ive.

Caddo Parish, La.—Bond Offering.—Attention is called to 
the official advertisement elsewhere in this Department 
offering for sale July 23 $50,000 44 jail and refunding
bonds. Farther details will be given next week,

Cambridge, Isanti County, Minn.—Bond Offering,— Pro
posals will oe received until 1 p. m., July 14, by P. M. Torell, 
Village Recorder, for $6,000 funding bonds at not exceeding 
64 interest. Denomination, $500. Date, Aug. 1, 1903. In
terest, semi-annual. Maturity, Aug. 1 , 1913. Certified check 
for 1 4  of bids required.

Cambridge (Ohio) School District.—Bonds Defeated.— 
The eleotion held June 6  resulted in 287 votes being cast in 
favor of and 614 against the proposition to issue $50,000 
school bonds.

Cardington, Morrow Cornty, Ohio.—Bond Offering.—Pro
posals will be received until l2 M., July 9, by Ralph 8 haw, 
Village Clerk, for $1,200 64 fire-ergine-repair bonds. De
nomination, $400. Date, Ang. 1, 1903. Interest, annual. Au
thority, Sections 2835, 2836 and 2837, Revised Statutes of 
Ohio. Accrued interest to be paid by purchaser.

Carmgle, Pa.—Bond Sale.—It is stated that this borough 
has sold "an issue of $23,COO 4)^4 bonds to N. Holmes & Sons, 
Pittsburgh, at 103 125.

Carthage (M o .)  School District.—Bond Offering.—Propo
sals will be received until 12 m ., Jnly 16, Dy D. G-. Wells, 
Cleik School District, for $75,000 5-20-year (optional) echcol- 
building bonds dated July 1 , 1903. Denomination, not more 
than $5,000 nor less than $500. Interest (rate to be named in 
bids, not exceeding 4 per cent) will be payable in St. 
Louis. Certified check for $5C0 required. Successful bid
der must furnish blank bonds. Purchaser pays accrued in
terest.

Cass County, Minn.—Bond Sale Enjoined.— We are ad
vised that the $30,000 54 court-house bonds, advertised for sale 
June 16, were .not sold, as the Supreme Court has held ir
regular the Act under which it was proposed to issue the 
bonds.

Chardon, Ohio.—Bond Offering,—Proposals will be re
ceived until 12m., July 13, by L. S. Pomeroy, Village Clerk, 
for $1,500 54 eleotric-light-plant repair bonds. Denomina
tion, $750. Date, July 15,1903. Interest, annual. Maturity, 
Sept. 1, 1910. Authority, Section 2835, Revised Statutes of 
Ohio. Aocrued interest to be paid by purchaser.

Chetek, Wis.—Bonds Voted.—By a majority of 45 this city 
on June 17 authorized the issuance of $6,000 20-year water
works bonds. Fred, Hanson is City Clerk.

C h ica g o  (111.), S o u th  P a r k .— Bond Offering.— Further de
tails are at hand relative to the offering on July 1 of $1,500,- 
000 44 park bords. Proposals for these bonds will be re
ceived until 2:30 P. M. that day by E. G. Shumway, Secretary 
South Park Commissioners. Authority, vote of 39,657 for to  
10.475 against at election held June J, 1903. Denomination, 
$1,000. Date, July 1, 1903. Interest, semi-annually at office 
of Treasurer. Maturity, $75,000 yearly on July 1 from 1904 
to 1923, inclusive. Bids must be made on blanks furnished 
by the Commissioners. Proposals are asked on bonds to be 
delivered as follows: First, entire Lsue on or before July 14, 
1903; second, $500,000 on or before July 14, 1903; $5f0,000 on 
or before Oct. 14, 1903, and also on or before Jan. 14, 1904; 
and third, $300,0(0 cn July 14, 1903, and same amount in Oct
ober, 1903. November, 19C3, March, 1904, and May, 1904. 
Certified check for $30,000 on a Chicago bank, payable to 
8 cuth Park Commissioners, rtquired.

Clajton (Town), Jefferson County, N. T.—Bond Sale.— 
On Jnne 5 the $15,000 1-15-year (serial) town-hall bonds 
described in V. 76, p, 1155, were awarded to the Jefferson 
Connty Savings Bank at par for 3 804 bonds.

Clerelfiid, Ohio.—Bonds Authorized.—The City Council 
cn June 15 authorized the issuance of $50,000 44 grade-cross
ing bonds. Denomination, $1,000. Date, June 1, 1903. In
terest, semi annual. Maturitv, June 1, 1918.

Cohtes. N. Y.—Bonds Not Sold—Bond Offering.—The 
$118,276 3%<H public improvement bonds efferea for sale on 
June 20 were not disposed of. Bids are again asked for these 
bonds, this time until July 3. See Chronicle June 19, page 
1314, for description of bonds.

Bond Offering.—Miller Hay, City Chamberlain, will sell at 
public auction at 12 M., July 3, $20,337 11 3J£4 registered 
public improvement bonds. Date, June 10, 19u3. Interest 
semi-annually on Jan. 1 and July 1 at the United States 
Mortgage & Trust Co., New York City. Principal will ma
ture $1,127 11 June 10, 1904. and $1,130 yearly on June 10 
from 1905 to 1921, inclusive. Authority, Chapter 245, Laws of 
1902.

Collingwcod, Out.—Debenture Offering.—Proposals will 
be received early in July by W. Williams, Chairman of 
Finance, for $25,000 water front property, $5,000 road ma
chinery, $1 , 1 0 0  sewer, $6 , 0 0 0  land and $800 collegiate insti
tute debentures.
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Cordele (Ga.) School District.—Bonds  Voted.—Thia dis

trict ou Jane 3, by a vote of 129 to 1 , authorized the issuance 
of $1 0 , 0 0 0  54 2 0 -vear gold echool-bnildiug bonds.

Corning (N. V.) School District No. IS.—Bond Offering.— 
Proposals will be received until 8  p. m., July 7, by the Board 
of Education, W. C. Riffle, Clerk, for $10,000 44 bonds. 
Authority, district meeting held April 23, 1908. Denomina
tion, $1,000. Date, July 1,1903 Interest semi-annually at 
the Knickerbocker Trust Co., New York City. Maturity, 
$1,000 yearly on July 1 from 1909 to 1924, inclusive. Certi
fied check for 5# of bid required.

Corona, Cal.—Bonds Defeated.—This city on June 8  de
feated by two votes a proposition to issue $60,000 steam- 
power and electric-plant bonds.

Crumton, R. 1.—Bonds Not Bold.—Wears advised that the 
$50,000 3y%4 40-year gold Bchool bonds offered for sale on J une 
1 have not yet been disposed of. Date of bonds, July 1 , 1913 
Interest semi-annually at the office of the Town Treasurer.

Deer Creek Tawnshlp, Carroll County, Iud.—BondsVoted. 
—This township on June 9 voted to issue $51,000 gravel road 
bonds.

Dillon vale, Ohio. -Bond Election.— An election will be 
held July 2 to vote on the question of issuing $30,000 water 
and light bonds and $5,000 City-building bonds.

Dinuba Union High {School District, Tulare Comity, Cal. 
—Bond Sale.— The following bids were received June 6  fox 
$9,000 54 bonds:
Adams-Phillips Co. Los AQKe.|U,415 30 I R. K. L. Morton......................... 19,075 00
A  H. Glasscock, Oakland....... 9,l0u 00 |

Denomination, $500. Interest annually on Jan. 1, Ma
turity, $500 yearly on Jan. 1 from 1904 to 1921, inclusive.

Dowue Township School District, Cumberland County, 
N. J.—Bond Offering.—Proposals will be received until 12 M. 
July 1, by Joseph Garrison, District Clerk, P. O., Dividing 
Creek, for $10,000 4%4 bonds. Denomination, $500. Date, 
Aug. 1, 1908. Interest, semi annual. Maturity, $500 yearly 
on Aug. 1 from 1904 to 19z3, inclusive. The district has no 
bonded debt at present. Assessed valuation, $380,720, and 
real value about $419,550.

East Lake, Ala.—Bond Election Postponed.—The election 
called originally for June 15 to vote on the question of issu
ing street and sidewalk bonds was not held, as it was found 
necessary to amend the charter before the bonds could fce 
voted.

Eldon Township School District (P. O. Lornevllle), Ont.
—Debenture Bale.—On June 4 the *2,000 4% school deben
tures, maturing part yearly for 15 years, were awarded to 
Wm. C. Brent of Toronto at 101*30. Bids were also received 
from Geo. A. Stimson & Co., Toronto, and the National 
Trust Co. of Toronto.

Fergus Comity Free High School District (P. 0. Lewis
ton), Moat.—Bond Sale.—On June 13 the $30,000 4144 20- 
year bonds were awarded to the State of Montana at 101'533, 
accrued interest and blank bonds free of charge. Following 
are the bids:
State of Montana.................... *30,460 O0 I X. W . Harris A Co., Chicago. *30,00000
J. M. Holmes, Chicago............ 80,450 Ou | Seasongood & Mayer Uess
Trowbridge A NlverCo.. Ohio. 80,311 00 I *300L........................................  80,000 00
8 . A . Kean, Chicago................. 30,300 00 I John Nuveen ACo. (less*600) 30,000 00

Finney County (P. O. Garden City), Kan.—Bond Offering. 
—The County Commissioners are offering for sale $15,000 5% 
1 0 - 2 0  year (optional) refunding bonds. Denomination, $1 ,0 0 0 . 
Interest, semi-annual. W. McD. Rowan is County Clerk.

Flint, Mich.—Bond Sale.—We are advised that since the 
rejection of the bids received May 16 for the $82,000 4% fund
ing bonds, the City Clerk has been trying to sell the bonds at 
private sale and on June 23 disposed of $3,501 of the issus to 
a local party at par and interest.

Floresville, Texas.—Bonds Voted.—This city on Jane 12 
voted to issue $14,000 4% 20 40 year (optional) water and light 
bonds. This issue, we are advised, takes the place of the 
$18,000 bonds voted for this purpose some time ago, as stated 
in the Chronicle May 2. An error in the first election ne
cessitated a re-vote on the issue.

Fort Lee Special School District No. 2, Bergen County, 
N. J.—Bond Bale.—On June 22 the $18,000 54 5-23-year (aerial) 
bonds described in V. 76, p. 1369, were awarded to John D. 
Everitt & Co.. New York City, at 102-59 and interest. Fol
lowing are the bids:
Juo. D. Bveritt A Co., N. Y ........)02"69 I J F. Burdett, Fort Lee................ 101-00
8 . A. Keau, Chicago....................101*50 I W. J. Hayes A Sons,Cleveland. VJCO

Frankfort, N. Y.—Bond Bale.—On Jane 23 the $10,000 1-10- 
year (serial) bonds described in V. 76, p. 1369, were awarded 
to the Utica Savings Bank, which institution offered to take 
8  90£ bonds.

Franklin, Mass.— Bond Bill Passes Houses.—The House 
has passed the bill permitting this town to issue $75,000 ad
ditional water bonds.

Franklin County (P. O. Columbus), Ohio—Bond Sale.— 
We give below the bids received June 20 for the $10,000 5% 
Hayden Ran bridge bonds described in V. 76, p. 1209:
New latNat.B ’k, Columbus........101-16 I 8 . A . Kean, Chicago......................100*60
Seatongood A Mayer, Clncin....100*76 I m

Freeman, S. Dak.—Bond Sale.— The State School Fund has 
purchased an issue of $9,000 bonds of this municipality.

Graftoa (W. Ya.) Independent School District.—Bond 
Offering.—Proposals will be received until 7:30 p m , July 20, 
by the Board of Eiucation, at the offi se of the Mayor,for the 
$55,000 4%< 10 31 year (optional) school-building bonds
voted at the election held Jane 9. Denomination, $500. Date, 
July 1, 1903. Interest, annual. Jamee W. Holt Is President 
of the Board.

Griffin, Spalding Connty, Ga.— Bonds Voted.—The $35,000 
4% light and water and the $65,000 4% sewer bonds, described

in V. 76, p. 1101, were authorized by a vote of 336 for to 43 against at the election held June 10.Grove City Special School D istrict, F ranklin  County,Ohio.— B o n d  B a le .—The $2,500 0jt 1-5 year (serial) bonds described in V. 76, p 1209 were on Jane 3 awarded to Joseph M. Briggs, President of the First National Bank of Grove City.
Guilford Connty, N. C.—Bonds Voted.—This connty has voted to issue $300,000 30-year road-improvement bonds. The county, it is stated, has no bonded debt.H alifax Coanty, N. S .—Debenture Sale.—This connty on June 20 sold $30,()00 4* 20 year debentures dated Jane 80, 1903, as follows : $9,000 to R. Uniacke, $10,000 to F. D Corbett and $1,000 to the estate of J. S. Mitchell, all of Halifax. A bid of 98 26 was received from Hanson Bros, of Montreal and one of 97*76 from W. C. Brent of Toronto.Hancock County (P . O. Findlay), Ohio.—Bond 8ale.— W eil, Roth & Co , Cincinnati, were awarded on June 3 the two issues of 5  ̂ditch bondB described in V. 76, p. 1155, paying 100*56 for the $14,500 isine and 100*355 for the $7,000 iesue.Harmony Grove, Ga.—Bond Offering.—Proposals w ill be received until 12 m.. Sept. 1, by C. J. Hood, Mayor, and the City Council, for $6,000 5% 20-year gold school-building bonds. Denomination, $500. Date, July 1. 1903. Interest, semi annually at Harmony Grove or in New York exchange. Certified check on a national bank for $500 required. Bonded debt at present, $6,000. Assessed valuation 1902, $606,000; actual value about $1,500,000.Harrletstown (N. Y.) Union Free School D istrict No. 1. 

—Bond Offering.—Proposals will be received until 8 p . m ., July 7 (sale postponed from June 30), by the Board of Education—E. R. Young, Clerk—for $10,000 school district bonds at not exceeding 4% interest. Authority, Chapter 556 or the Consolidated 8ohool Law as amended and vote of 152 for to 20 against, at election held June 8. Denomination, 500. Date, Nov. 1, 1903. Interest to be payable annually at the Adirondack National Bank of Saranac Lake In New York exchange. Maturity, $500 yearly on November 1 from 1904 to 1923, Inclusive. Bonds may be registered or coupon, as desired. Certified oheck on a national bank for 54 of bid required.Hartford City, I nd.— Bond Election Proposed.—TheJSchool Board has asked the City Council to call an election to vote on the question of issuing $40,000 school building bonds.
Bonds Authorized.—The City Council has authorized the issuance of bonds for the improvement of Conger Street.H artford (Conn.), W ashington School D istr ict.—Bond 

Offering.—Proposals w ill be received until 12 M., July 20, by Walter L. Wakefield, Treasurer. 252 Asylum 8t., Hartford, for $20,000 44 25-year bonds. Denomination. $1,000. Date, July 1, 1903. Interest, semi-annual. Certified check for $1,000, payable to the District Treasurer, required;Hart (M ich.) School D istr ict— Bonds Voted.— This district, by a vote of 95 to 37, recently authorized the issuance of $5,000 school-house-addition bonds.H artwell, Ga — Bond Election.—An election w ill be held July 20 to vote on the question of issuing bonds for an electric-light plant.Hoboken, N. .1.—Bonds Not Sold.—N o  bids were received June 24 for the $30,000 44 5 year school bonds described on page 1816 o f  the C h r o n i c l e  June 13.H ollidaysburg, P a .—Bond Sale.—This borough on June 22 sold the $35,000 44  gold refunding water bonds described in Y. 76, p. 1870. The following bids (amounts not given) were received:
Thomas Nowlan. Newry, Pa., 10-year bODds........ ............................................. 104-35
Gertrude H. Christy. BolHdaysburg, 10-year bonds..........................................J.04’20
J. A. Fronnelser. Johns'own, 10-year bonds ..............................  .................... 104‘1M
A. T. Stone, executor. Hollidaysburg. 6 -year bonds ..................................... 102'76
Wm J Powell, Hollidaysburi;, 3-year bonds....................................................... lOO'OO
J. M. Holmes A Co., Cbicat:o, tor a ll.......................................................................100 00
8 . A . Kean, Chicago, lor all....................................................................................... lOu'CO

The bids were all accepted except those of the Chicago 
firms.

Howard Count/, Ind.—Bond Offering.—Proposals will be 
received until 11 a . m . ,  July 6 , by A. R Ellis, County Audi
tor, for $8,500 5g 1 -6 -year (serial) Matt R. Garard et al. free 
gravel-road bonds. Certified check for $255, drawn on some 
bank in Howard County, required.

Hnbbard, Ohio.—Bonds Authorized.—The City Council 
has instructed the Clerk to advertise for sale the $10,000 4( 
electric-light plant bonds voted at the election held April 8 , 
1903.

Independence (Mo.) School District.—Bond Sale Post
poned.—We are advised that this district finds that the $20,- 
000 44 bonds offered for sale on Jane 23 will not be sufficient 
to build the desired addition to the school house and that the 
sale was therefore postponed until the amount required 
could be ascertained.

loae, Ore.—Bond Offering.—E. J. Keller, City Recorder, is 
offering for sale $9,000 water bonds.

Irvington, N. J.—Bond Sale —The Town Council on 
Jane 16 voted to sell at 101 to a savings institution an issue 
of $85,000 30-year sewer bonds.

Italy (Tex.) School District -Bond Sale.—This district 
has sold to the State Board of Education an issue of $12,000 
school-building bonds.

Jscksoo, Hinds County, Miss.— Bond Sale.—Oa June 2 
the $15,000 5* street-paving and bridge bonds described in 
V. 76, p. 1209, were awarded to Seasongood & Mayer, Cin
cinnati, at 103'25.

Jefferson City, Mo.—Bonds Voted.—This city on June 9 
voted to issue $2 0 , 0 0 0  street-paviDg bonds.
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Jefferson County (P. 0. Louisville), 6 a.—Bonds Voted.— 
This county on June 17 voted to issue $40,000 court-house 
and $1 0 , 0 0 0  jail bonds.

Jefferson County (P. O. Steubenvile), Ohio.—Bond Sale.— 
The following bids were received June 20 for the $15,500 5# 
turnpike bonds described in V. 76, p. 1263:
P. S. Briggs & Co.. Clncin... $15,98000 | Thos. Johnson. Steuben ’e. $16,106 00

Jersey City, N. J .—Change in Date of Bonds.—The Board 
of Finance on June 9 passed a resolution changing the date 
of the $25,000 44 school-house bonds awarded on April 1 to 
Seasongood & Mayer, Cincinnati, from Feb. 1, 1903, to June 
1, 1903. This was done because it was decided to issue the 
bonds under a law passed in March, 1903, thus making it 
necessary to give the bonds a later date.

Jonesboro (III.) School District.—Bonds Voted.—This dis
trict on May 25 voted to issue $10,000 5 20 year (optional) 
school-house bonds at not exceeding 54 interest. Date of sale 
not yet fixed upon.

Laurel School District, Alameda County, Cal.—Bond 
Sale.—On June 1 an issue of $30,000 54 1-20-j ear (serial) 
building bonds was awarded to the Oakland Bank of Savings 
at 104'333. Denomination, $1,500. Date, July 1,1903. In
terest, annual.

Lawrence, Mass.—Loan Authorized.—The Board of Aider- 
men has passed an ordinance providing for a loan of $60,000 
for the construction of a new filter.

Lebanon, Pa.—Bonds Defeated.—The proposition to issue 
$300,000 storm sewer, $150,000 additional water-pipe line and 
$50,100 street paving bonds failed to carry at the election 
held June 16.

Lewes, Del.—Bonds Fofed.—This place has voted to issue 
$10 000 4* sewer, water and light bonds. Date of sale not 
yet determined.

Licking County (P. 0. Newark), Ohio.—Bond Offering.— 
The Board of County Commissioners will sell at public auc 
tion at 1 P. M., July 3, aD issue of $50,000 5<t bridge bonds 
Denomination, $1,000. Date, July 1, 1903. Interest, semi
annually at the office of the County Treasurer. Maturity, 
$10,000 July 1, 19o9, $20,000 July 1, 1910, and $20,000 July 1, 
1911.

Lima (Ohio) School District.—Injunction Denied.—Judge 
Donnelly of Napoleon has refused to grant an injunction 
against the issuance of the $75,000 54 bonds, awarded, as 
stated in the Chronicle May 23, to Seasongood & Mayor of 
Cincinnati.

Little Talley, Cattaraugus County, N. Y.—Bond Sale.— 
On June 10 an issue of $5,u00 4% light bonds was awarded to 
the Cattaraugus Bank at par. Denomination, $250. Date, 
June 1, 1903. Interest, semi-annual. Maturity, one bond 
yearly beginning in 1908.

Lorain, Ohio.— Bonds Authorized.— The City Council of 
May 11 passed an ordinance authorizing the issuanoe of $85,- 
000 54 coupon,special assessment street bonds. Denomination, 
$1,000. Date, June 15, 1903. Interest semi-annually on 
March 15 and September 15 at the Chase National Bank, 
New York. Maturity, $2,000 each six months from March 
15, 1904, to Sept. 15, 1910, inclusive; $1,000 each March 15 
and $2,000 each September 15 1911 and also in 1912, and 
$1,000 on Sept. 15, 1913. Authority, Sections 2704, 2705 and 
2706 of the Revised Statutes of Ohio. J. J. Mahoney is Clerk 
of the Council.

Bonds Authorized.—The City Council has authorized the 
issuanoe of $200,0C0 bonds for the improvement of Black 
River.

Lower Merion Township, Montgomery County, Pa.—
Bond Sale.—The |250,000 gold coupon sewer bonds of
fered for sale on June 15 have been awarded to TolandBros. 
& Co. of Philadelphia at 100 06.

Lucas County (P. 0. Toledo), Ohio.—Bond Offering.—Pro 
posals will Le received until 10 a . m. July 9 by the Board of 
Commissioners for the following bonds:
S3I.0C0 00 4S£ bridge bonds. Denomination. $500. Maturity, S6 .O1O yearly for 

four years and $7,000 in five years. Deposit for $1,000 required. 
11,287 12 4H% ditch bonds. Denomlcalion, $500, except one bond for $287 42.

Maturity, $4,000 in one year, «4,00u in two years and $8,287 42 in 
.  three years. Deposit of $500 required.

Interest on a Dove bonds will be payable semi-annually at 
the office of the County Treasurer. Separate bids for each 
issue required. Deposits to be either cash or certified check 
on a Toledo bank. Wm. M. Godfrey is County Auditor.

McKeesport, Pa.—Bonds Proposed.—The Board of Water 
Commissioners has passed a resolution recommending the 
issuance of $150,090 water-improvement bonds.

Madison, Wie.—Bond Offering.—Proposals will be received 
until 7:30 P. M., June 26, by O. S. Norsman, City Clerk, for 
$35,000 park bonds, to bear interest at not exceeding 44. De 
nomination, $500. Date, July 1, 1903. Interest annually at 
the office of the City Treasurer. Maturity, July 1, 1923.

Malvern (Iowa) School District—Bond Sale. -W e  are ad
vised that the $1 2 , 0 0 0  high-school building bonds mentioned 
in the Chronicle May 80, page 1210, have been sold.

Mansfield, Ohio.—Bonds Authorized.—The City Council 
on June 2  passed an ordinance providing for the issuance of 
$50,000 44 refunding bonds. Denomination, $1,000. Dite, 
July 1, 1903. Interest, March 1 and September 1 at the office 
of the City Treasurer. Maturity, $1,000 each six months 
from March 1, 1904, to Sept. 1, 1927, inclusive, and $2,000 
March 1, 1928.

Marion (S. Caro) School District.—Bonds Voted.—This 
district has voted to issue $1 2 , 0 0 0  school improvement bonds.

Maryland.—Bids Rejected—Bonds Sold.—All bids received 
June 24 for the $200,000 34 9-14-year (optional) registered 
bonds described in V. 76, p. 1210, were rejected, and the

bonds were subsequently sold to the State of Maryland for 
its sinking funds.

Marysville, Ca'.—Bonds Voted.—By a vote of 552 to 188, 
this city on June 15th authorized the issuance of $61,000 
bonds for sewer purposes.

Memphis (Tenr.) School District.—Bids Rejected.—The 
bids received June 19 for the $75,000 bonds described in V. 
76, p. 1263, were rejected. They were as follows : Memphis 
Trust Co., $75,750 for bonds; Seasongood & Mayer, Cin
cinnati, $75,000, less $2,750 for attorneys’ fees and expenses, 
for 4% bonds.

Meicer County, N. 3.—Bond Sale.—On June 22 an issue of 
$100,000 4% 30-year road and $25,000 44 20-year refunding 
bonds of this county were awarded to Farson, Leach & Co., 
New York, at 101‘20. The road bonds are dated June 1, 
1903, and the refunding bonds July 1. 1903.

Minneapolis, Minn.—No Bids.—No bids were received 
June 24 for the four issues of bonds, aggregating $815,- 
000. Bonds were described in the Chronicle June 6 , p. 1263.

Monrovia (Cal.) School District.— Bonds Voted.—By a 
large majority this district on June 8  authorized the issuance 
of $30,000 school house bonds.

Montgomery, Ala.—Bond Election.— The City Council has 
ordered an election July 13 to vote on the issuance of $50,000 
44 school bonds.

Montpelier, Ohio.—Bond Election.—An election will be 
held July 3 to vote on the question of issuing bonds for sewer 
purposes.

Montpelier (Ohio) School District.—Bond Sale.—On 
June 24th the $11,000 5 per cent bonds described in V. 76, 
p. 1263, weie awarded to Rodgers & Sons, Chagrin Falls, 
for $11,317.

Moultrie, 6 a.—Bond Election.—An election will be held 
in this city to vote on the question of issuing $15,000 academy 
and $35,000 sewer bonds.

Neville, Ohio.—Bond Offering.—Proposals will be received 
until 6  P. m ., July 15, by G. H. Sipes, Village Clerk, for $400 
6 4  1-4 year (serial) bonds dated July 6 , 1903.

New Barbadoes Township School District (P. 0. Hack
ensack), N. 3.—Bond Sale.—On June 19 the $42,000 4% 17-80 
year (serial) building bonds described in V. 76, p. 1817, were 
awarded toE. D. Shepard & Co., New York City, atl02’07. 
A bid of 102 was also received from C. Linckronm.

New Bloomington, Ohio.—Bond Offering.—Proposals will 
be received until 6  p. m., July 14, by W. F. Dutton, Village 
Clerk, for $800 54 town hall bonds. Denomination, $100. 
Date, July 15, 1903, Interest, semi-annual. Maturity, $100 
every six months, beginning March 1, 1919.

New Britain, Conn.— Bonds Authorized.—The issuance of 
$100,000 44 sewer bonds hts been authorized.

New l astle Couniy (P. 0. Wilmington), Del.—Bond Bids. 
—The following bids were received June 19 for the $175,000 
44 2 0 -year refunding bonds described in V. 76, p. 1264:
Equitable Guarantee & Tr. C o ...l02 ‘Bl I C. A. Shunk.......................$3,000@108’00
Farmers’ National Bank............... 102'60 Estate of John Laflerty. 25,0004. 103'00
W. N. Taswell................ ...t2,000@103'7S 1 VI ilmlngton Sav. Fund...76,000@103'00

North Dakota Agricnlturtl College.—No Bids.— We are 
advised that no bids were received June 17 for $135,000 4% 
20-year bonds, dated June 1, 1903. Denomination, $1,000. 
Interest annually on Jan. 1. In advising us as to the result 
of the offering the Secretary of the Board of Trustees makes 
the following comments: “ When our Legislature author
ized this bond issue, it was their intention that the Permanent 
School Fund of the State should be invested in these securi
ties. We had to advertise the sale, as the provision to do so 
was recited in the bill. The State Treasurer now claims that 
the State Constitution will not permit him to make this in
vestment with school funds, as was intended. Two years 
ago the Treasurer purchased bonds identical with this issue, 
and Governor White has ordered the Attorney-General to 
briDg suit to recover on the investment made in these bonds 
two years ago. Action has been started and should get to 
the Supreme Court in a few weeks.” “ There seems to be no 
question,” the Secretary adds, “  but what the Trtasurer will 
have to buy these bonds, as the legality of the issue has not 
been questioned.”

Orange, N. 3.—Bond Sale.-O n  June 22 the $40,COO 44 city- 
hall bonds were awarded toN. W. Halsey & Co., New York, 
at 104’07. The $20,000 4% assessment and the $55,000 4% tax- 
arreirage bonds offered on the same day were not awarded. 
These bonds were all described in the C h r o n i c l e  June 13 on 
page 1317.

Ottawa, Ohio.—Bonds to he Issued.—This plac9 , according 
to local reports, will shortly offer for sale $50,000 water
works bonds.

Paris, Tex.—Bond Election.— An election will be held 
after July 1 to vote on the question of issuing $75,000 water
works bonds. These bonds were voted at an election held 
June 4  under an Act of the recent Legislature, but it seems 
that through an oversight of the enrolling clerk of the Sen
ate no mention is made of the vote on the final passage of 
the bill, and therefore no official way of determining that 
the bill received the two-thirds vote neoessary to make it 
effective at once. For this reason the Attorney-General has 
decided that the bill does not take effect until July 1, which 
ruling of course necessitates a new election.

Phoenix, Ariz.—Bond Election— The Council has passed 
a resolution instructing the City Attorney to draw up an ordi
nance providing for the submission to a vote of the people' on 
Nov. 12 the question of issuing $300,000 water bonde. This 
question was submitted to the voters at an election held 
April 15, but although 487 votes were cast in favor of the
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issue and 288 against, the proposition failed, as it required a 
two-thirds vote to authorize.

Plain City, Ohio.—B onds N ot Sold.— We are advised that 
no sale was made June 22 of the $900 Q% ditch bonds de
scribed in V. 76, p. 1210.

Pleasant Ridge, Ohio.—B ond O ffering.— Proposals will be 
received until 12 m., July 21, by J. B. Hayden, Village Clerk, 
for $14,500 A.% water-worfes-extension bonds. Date, Mav 15, 
1903. Denomination, $500. Interest annually at the First 
National Bank of Cincinnati. Maturity, May 15, 1923. 
Authority, Section 2885, Revised Statutes of Ohio. Pur
chaser to pay accrued interest. A certified check on a na
tional bank for $250, payable to the order of the Village 
Clerk, required.

Pomeroy, Kanabec County, Minn.—Bond O ffering.— Pro
posals will be received until 10 A. M., July 13, by the Board 
of Supervisors, at the office of 8. A. Bellquist, Town Clerk, 
for $3,000 bonds at not exceeding 5jf interest. Authority, 
Chapter 86, Laws of 1903. Denomination, $300. Interest, 
annually on July 1. Maturity, $300 yearly on July 1 from 
1918 to 1922, inclusive.

Pony, Mont.—B ond O ffering.— R. T. Smith, Town Clerk, 
will offer at public auction at 10 a . m . July 15 $20,000 5£ cou
pon water bonds. Denomination, $1,000. Interest, January 1 
and July 1 at offioe of the Town Treasurer or at some bank in 
New York City to be designated by Treasurer. Maturity, 
1928; redeemable 1913. Bidder required to deposit an uncon
ditional check for $1,000, certified by the Morris State Bank 
of Pony, and payable to the Town Treasurer.

Port of Portland, Ore.—B ond  O ffering.— Proposals will be 
received until 4 p. m . ,  July 25, by E. T. C. Stevens, Clerk, 
for the following bonds :
$300,000 4* gold refunding bonds. Denomination, $1,000. Date.June 1,1903.

Interest semi-annually at the office ot the Treasurer. Maturity, $30,- 
ooO yearlv on June 1 from 1904 to 1913, inclusive.

300,000 4% cold dry-dock bonds. Denomination. $1,000. Date, J u l y l ,  1903. 
Interest semi annually at office of Treasurer. Maturity, July, l, 1933.

Separate bids to be made for each of the above issues. 
Certified check for 5g of the par value of bonds bid for, pay
able to the Treasurer of the Port of Portland, required.

The official n o tice  o f  these bond offerin gs will be fou n d  
am ong the advertisem ents elsew here in  this D epartm ent.

Pukwana School District, Brule County, S. Dak.—Bond  
O ffering.— Proposals will be received until July 6 by this 
district for $4,500 water-works bonds, in denomination of 
$500, We are advised that a bid has already been received 
from the State.

Randolph, Vt.—L oan  A u th orized .— This town has voted 
to borrow $7,000 at not exceeding interest, for sewer pur
poses.

Rensselaer, N. Y.—Bond Sale.—The following bids were 
received June 23 for the $105,000 1-35 year (serial) bonds
described in V. 78, p. 1317 :
Dick A Robinson. N. Y........$106.7*500
N. W. Harris A Co., N. Y. .. 106.441 H3 
John D. Everitt A Co.. N. Y. lC6.0f»o OO
8. A. Kean. Chicago.............. 105,630 00
Dominick A Dominick. N. Y. 106,6*5 OO 
W .J.Ilay e a  A Sons. Clev*. 105,60000 
Rhoades A Richmond, X. Y. 1U6.360 00

Bonds were awarded to Dick & Robinsou of New York 
City.

Ripley, Tenn.— B onds V oted .—At the election held June 
15 the vote was 101 in favor of and 52 against the proposition 
to issue $10,000 6g 30-year school bonds.

River Rouge, Mich.—B onds D efea ted .— This village on 
May 18 defeated by three votes a proposition to issue $28,000 
electric-lighting-plant bonds.

Riverside, Cal.—B onds Proposed . —The question of issuing 
$15,000 park, $25,000 fire-department and $60,000 street 
bonds is being considered.

Roanoke, Va.— B ond O ffe r in g ,-  Proposals will be received 
until 12 M. to day (Jane 27) by W. E. Thomas, City Clerk, 
for the $66,000 456 30-year refunding bonds mentioned in the 
Chronicle June 13. Date, July 1,1903. Interest,semi annual’

Rockland, Me.—Bond O ffering.—The City Treasurer, it is 
stated, will receive bids until July 1 for $27,600 3}^i 15-year 
refunding bonds.

Rock Spring School District, Placer County, Ckl.—B ond
Sale.— On Jnne 20 the $1,800 6£ 1 6-year (serial) bonds de
scribed in V. 76, p. 1265, were awarded to F. J. Sacher of. Au
burn at 105 25. Following are the bids :
F. J. Sai-her. Auburn......  ...... $1,894 60 I Placer County Hank, Auburn.$1,^60 00
Mrs. A. M. Burtseber.Aubum. 1.861 00 I Adains-PhillipsCo., Los Ange. 1,840 00

Koine, <xa.—b o n d  E lection  E roponea.— The question of 
calling an election to vote on the issuance of $15,000 electric- 
light bonds is being considered in the City Council.

h arson. Leach A Co.. N. Y..$106.i;-8 75 
O ’Connor a  Kabler, N. Y ... 106,115 50 
B. D. Shepard A Co.. N. Y... lofi .osoo 
I. W. Sherrill Po’kcepslo.. 105,105 00 

M. Hahn, New York. . io., c58uu 
E Seymour A Co.. N. Y......  106,020 00

N E W  L O A N S .

$ 3 0 0 , 0 0 0
P o r t  o f  P o r t l a n d ,  O r e . ,

DRY DOCK BONDS.
Proposals will be received at the office of the Port 

of Portland, Room 666 Worcester Block, Portland, 
Ore., until S A T U R D A Y ,  J U L Y  25TH, 1903. A T  
4 O’CLO CK P. M., for the whole or any part of 
$300,000 of the bonds of The Port of Portland, 
Oregon, in denominations of $1,000 each, each to be 
dated July 1st, 1903, payable 30 years from date, 
and bearing interest at the rate of 4 per cent per 
annum, payable on the first days of January and 
July of each year, principal and interest payable in 
United States gold coin, at the office of the Treas
urer of The Port of Portland, in the City of Port
land, Oregon.

The above bonds are issued for the purpose of 
acquiring a site for a drydock and preparing said 
site for the use of and constructing such drydock, 
and are authorized by Sections 1 and 2 of an A ct  of 
the Legislative Assembly of the State of Oregon, 
filed In the office of the Secretary of State, February 
26th, 1903, revising and amending certain former 
Acts, establishing and incorporating The Port of 
Portland.

Bids are invited for all or any portion of such 
bonds, and bidders will submit an unconditional Did 
and accompany the same with a certified check on 
some responsible bank in the City of Portland, Ore., 
equal to 5 per cent ot the face value of the bonds 
bid for, payable to the order of the Treasurer of 
The Port of Portland, as liquidated damages lu case 
the bidder shall withdraw his bid, or shall fail or 
neglect to take and pay for. at the office of the 
Treasurer of sata Port of Portland, any of the  
bonds aforesaid, should the same be awarded to him.

The right to reject any and all bids is reserved.
Proposals should be marked ** Proposals for Port 

of Portland Drydock Bonds,” and be addressed to 
E. T. C. Stevens, Clerk, Port of Portland, Portland, 
Oregon.

Portland, Ore., June 17th, 1003.
By order of the Board of Commissioners of The  

Port of Portland, Oregon.
JOHN DRI8COLL, Secretary.

B l o d g e t ,  M e r r i t t  &  C o . ,

B A N K E R S
16 Congress Street, Boston.
36 NASSAU STREET, NEW Y O R K .

STATE. CITY & RAILROAD BONDS.

I N V E S T M E N T  B O N D S .

8END FOR LIST.

D E N I S O N ,  P R I O R  A  O O .
CLEVELAND. BOSTON.

N E W  L O A N S .

$ 3 0 0 , 0 0 0
P o r t  o f  P o r t l a n d ,  O r e . ,

REFUNDING BONDS.
Proposals will be received at the office of The  

Port of Portland, room r66 Worcester Block, Port
land. Or., until S A T U R D A Y ,  J U L Y  25, 1903, A T  
4 O’CLOCK, P. M., for the whole or any part of 
$300,000 of the bonds of the Port of Portland, Ore
gon, in denominations of $1,000 eacb.each to be dated 
J u u e l.  1903. Of said bonds, one-teutb, or $30,000, 
thereof, mature on June 1, 1904, and a like propor
tion and amount thereof on the first day of each 
succeeding June thereafter, until all shall have 
matured, all bearing interest at the rate of 4 
per cent per annum, payable on the first days of  
December «nd June of each year, principal and in
terest payable In United states gold coin at the office 
of the Treasurer of the Port of Portland, in the City 
of Portland, Or. These are Refunding Bonds and 
are authorized by Sections 1 and 2 of an A c t  of the 
Legislative Assembly of the State of Oregon filed in 
the office of the Secretary of State February 26, 
1903, revising and amending certain former Acts es
tablishing and incorporating The Port of Portland.

Bids are invited for all or any portion of such 
bonds, and bidders will submit an unconditional 
bid and accompany the same with a certified check 
on some responsible bank in the City of Portland, 
Or., equal to 5 per cent of the face value of the 
bonds bid for. payable to the order of the Treasurer 
of the Port of Portland, as liquidated damages in 
case the bidder shall withdraw his bid or shall fail 
or neglect to take aud pay for. at the office of the 
Treasurer of said Port of Portland, any of the bonds 
aforesaid, should the same be awarded to him.

The right to reject any and all bids is reserved.
Proposals should be marked “ Proposals for Port 

of Portland Kelunding Bonds.” and be addressed to 
E. T. C. Stevens. Clerk, Port of Portland, Portland, 
Ur.

Portland. Or., June 17. 1903.
By order of the Board of Commissioners of The  

Port of Portland. Portland. Or.
JOH N DRISCOLL, Secretary.

M U N I C I P A L
AND

P u b lic  S e r v ic e  C o r p o r a t io n  

B O N D S .

E .  H .  R O L L I N S  A  S O N S ,
B O S T O N .

Denver. Chicago. San Francisco.
M UN IC IPAL BONDS.

E . C .  S T A N W O O D  &  C o . ,
BAN KERS,

121 Devonshire Street, 
BOSTON.

N E W  L O A N S .

$ 3 7 , 0 0 0
H U D S O N  C O U N T Y ,  N .  J . ,

GOLD BONDS.
PROPOSALS FOR BONDS.

By virtue of resolutions of the Board of Chosen 
Freeholders of the County of Hudson, State of New 
Jersey, passed at a meeting held Thursday, June 4, 
1903, sealed bids and proposals will be received and 
opened at a meetirg of said Board to be held in the 
Court House, Jersey City,

Thursday, J u ly  2, 1903,
at 4  o ’ clock  P. M.t

for the sale of $37,000 00 Belleville Turnpike Road, 
Kearney, N. J„  Improvement Bonds, to be issued In 
accordance with an Act of the Legislature of the 
State of New Jersey, entitled “ A n  Act to provide 
for the permanent improvement of public roads in 
this 8tate,” approved April 1, 1903, and the supple
ments thereto, to become due and payable In gold 
to run twenty years.

The above issue to be four (4) per cent per annum 
Registered Bonds, to bear date the first day of July, 
1903, Interest payable semi-annually In gold, and to 
be sold for not less than par and accrued interest.

Each proposal must be enclosed In a sealed en
velope, endorsed •* Proposals for Bonds ” and to be 
accompanied by a certified check enclosed therein, 
drawn to the order of Stephen M. Egan, County  
Collector, on some National Bank or Trust Com
pany, for five per cent of the amount of the bonds 
bid for.

Bidders may bid for the whole or any part thereof.
The Board reserves the right to reject any or all 

bids if It be deemed for the best interests of the 
County so to do.

By order of the Board,
JOH N P. EGAN ,

Clerk.

B O N D S

S U I T A B L E  FOR

Savings Banks,
Trust Companies,

Trust Funds,
Individuals.

R u d o l p h  K l e y b o l t e  &  C o .
1 NASSAU ST.. NEW Y O R K  CITY
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St. Cloud, Stearns County, Minn.—Bids Rejected.—All 
bids received Jane 15 for the $100,000 4J^ water-words bonds 
described in V. 76, p. 1158, were rejected.

St. Joseph, Mo.—No Bids.—No bids were received June 
15 for the $500,000 3 refunding bonds described in V. 76, 
p. 1211, The city, we are advised, will now proceed to 
authorize a 4g bond and re-advertiee the securities.

St. Thomas, N. B.—Debenture Offering.—Proposals will be 
received until 12 m., July 4, by S. O. Perry, City Treasurer, 
for the following debentures:
$2,849 914% local improvement debentures. Date, June 1,1903. Maturity, 1 to 

20 years.
65512 45! local-improvement debentures. Date, June 1,1908. Maturity, 1 to

5 years.
21,444 96 4* local-improvement debentures. Date, June 1,1903. Maturity, 1 to 

10 years.
8,000 00 4% park debentures. Date, May 1, 1903. Maturity, 1 to 10 years.

35,000 00 4* school debentures. Date, July 1,1903. Maturity, 1 to 30 years.

Sandusky, Ohio.—Bond Sale.—The $8,000 4£ refunding 
water bonds offered but not sold on May 29 were placed on 
June 2 2  with local investors for $8,051.

Santa Ana (Cal.) School District.—Bond Election.—The 
Board of Education will probably call an election to vote on 
the question of issuing $2 0 , 0 0 0  school-house bonds.

Saratoga Springs, N. Y.—Bond Sale.—On June 24 N. W. 
Halsey & Co., New York City, were awarded the $40,000 4# 
sewer bonds described in V. 76, p. 1371, as follows :
110,000 due 1926........................103-8675 I $10,000 due 1928............................ 104-063
10,000 due 1927........................ 103-8675 | 10,000 due 1929 ......................... 104U6

Among the other bidders were J. H. Darider of Saratoga, 
W. J. Hayes & Sons and Denison, Prior & Co. of Cleveland, 
Dominick & Dominick, Dick & Robinson. Farion,|Leach &Co., 
Geo. M. Hahn, E. D. Shepard & Co., Edmund Seymour & 
Co,, Jno. D. Everitt & Co., and O’Connor & Kahler, all of 
New York; Seasongood & Mayer, Cincinnati, and Isaac W. 
Sherrill of Poughkeepsie.

Scotland Neck, N. Q.—Bond Offering.—Proposals will be 
received until 10 a , m , ,  July 6 , by John P. Futrsll, Treasurer, 
for $10,000 6 g 5-24-year (serial) electric-light bonds. De
nomination, $500. Date, July 1, 1903. Interest annually at 
the Scotland Neck Bank.

Scotland Neck Graded School District, N. C.—Bond Of
fering.— Proposals will be received until 10 a . m ., July 6,

by John P. Futrell, Treasurer, for $5,000 H 5-14-year (serial) 
bonds of this district. Denomination, $500. Date, July 1 , 
1903. Interest, annually at the Scotland Neck Bank.

Scottdale, Westmoreland County, Pa.—Bond Offering.— 
Prodosals will be received until 4 p. m., June 29, by E. L. 
Rutherford, Borough Secretary, for $40,000 4£ funding and 
improvement bonds. Securities are free from tax. Matur
ity, $1,000 yearly on July 1 from 1904 to 1913, inclusive, and 
$2,0C0 yearly on July 1 from 1914 to 1928, inclusive; all 
bonds unpaid are subject to call after 20 years, Bonds are 
dated July 1, 1903. gj

Scranton, Miss.—Bonds to be Issued,—'This municipality 
proposes to issue $2 0 , 0 0 0  bonds for the erection of a new 
school house.

Sharon, Pa.—Bonds Voted.—'The question of issuing 
$80,000 4$ 10-30-year (optional) bonds carried at the election 
held June 16, The vote was 352 for to 128 against. The 
bonds are for the following purposes: $30,000 for sewers, 
$46,500 for streets and $8,500 for the fire department.

Sherman, Tex.—Bonds Approved.—The Attorney-General 
on June 19 approved $25,000 water and $15,000 sewer bonds.

Sioux Falls, S. Dak.—Bond Sale.—On June 25 the $47,000 
20-year refunding bonds described in V. 76, p, 1372, were 
awarded to the State Permanent School Fund at par and in
ter* st.

South Greenahurg (Borough), Pa.—Bond Sale.—On June 
23 the $14,000 sewer bonds described in V. 76, p. 1372, 
were awarded to C. R. Williams & Co. of Pittsburgh.

Springfield, 111.—Bonds Voted.—This city on June 18 
voted to issue $155,800 20 year funding bonds at not exceed
ing 4% interest.

Springfield, S. Dak.—Bond Sale.— This municipality has 
sold to the State Permanent School Fund an iesue of $4,500 
boL ds.

Stoney Battery Township, Newberry County, S. C.—
Bond Offering.—Proposals will be received until 11 a . m., 
July 1, by J. B. Hunter, Clerk (P. O. Newberry), for $2,400 
H refunding Columbia Newberry & Laurens Railroad bonds. 
Denomination, $100. Interest, January 1 and July 1 at the 
office of County Treasurer. Maturity, July 1, 1908.

Tenaha (Texas) Independent School District.—Bonds 
Not Sold.—A flaw haviDg been found in the records, the

N EW  LOANS. N EW  LOANS. INVESTM ENTS.
^ 5 0 , 0 0 0

P A R I S H  O F  C A D D O , L A , ,
BONDS.

Police Jury Room, 
Shreveport, La., June 18, 1903.

Sealed proposals will he received at this office 
until 10 A . M. OF JULY 23, 19C8 (at which time 
they will be opened in public meeting of the police 
Jury), for the purchase of the following-described 
bonds of the Parish of Caddo, La.: $50,000 00 in the 
bonds of the Parish of Caddo, of which amount 
$30,000 00 is for the purpose of building and com
pleting a jail for Caddo Parish and $20,000 00 for 
funding $20,000 00 of bonds issued in 1876 and ma
turing April, 1896, of the par value of $1,000 each, 
with interest at the rate of 4 per cent per annum, 
payable semi-annually in the City of New Fork, at 
the American Exchange National Bank, said bonds 
to bear date of July l, 1903.

Bids to be accompanied with a certified check for 
6 per cent of the amount of each bid. No bid for 
less than par value will be entertained, the police 
jury reserving the right to reject any and all bids.

P. P. KEITH, President.
A . L. DURINGER, Clerk.

F a i r f i e l d  C o u n t y , C o n n . ,
BOND C A LL.

NOTICE IS HEREBY GIVEN that the County of 
Fairfield, State of Connecticut, will on JULY 1ST, 
1903. in accordance with the authority and option 
reserved to the Commissioners of said County in the 
series of bonds amounting to $45,000, in the whole, 
issued by said County on July 1st, 1893, redeem said 
bonds, and will pay the holders thereof the principal 
and Interest at the Merchants’ Exchange National 
Bank, New York City, N. Y ., upon presentation and 
surrender at said bank of said bonds and the coupons 
due on said July 1st, 1903.

W HITM AN 8. MEAD, 
HENRY LEE,
CHARLES H. PEIX JR.

Commissioners of Fairfield County.

6 1 , 5 0 0 , 0 0 0

C H IC A G O , I L L , ,  S O U T H  

P A R K ,

4% SERIAL BONDS.
The South Park Commissioners (Chi

cago, 111.,) will receive proposals for 
fifteen hundred (1,500) one thousand 
($1,000) dollar four (4) per cent Serial 
Bonds until two-thirty o’clock P. M.

WEDNESDAY, JULY 1ST, 1903,
at the office of said South Park Com
missioners in the City of Chicago, 
Illinois.

Full information and form of pro
posal may be obtained upon application 
to the undersigned.

E. G. SHUMWAY,
Secretary.

M a c D o n a ld , M c C o y  <fc Go.,

J .  F .  W I L D  &  C O . ,
BANKERS,

In d ia n a p o lis , In d . 

HIGH-GRADE
M UNICIPAL,

C O R P O R A TIO N ,
R AILW AY

BONDS.
Indiana Bonds and Local Stocks 

a Specialty.

IN VESTM EN T BONDS
OF

M u n icipa lities ,
R a ilr o a d s  an d  C orp ora tion s ,

Suitable for Savings Banks. Estates, Trust 
Funds and conservative private investors.

Write for Circular.

MASON, L E W IS  8c CO.,
BANKERS.

B o sto n . C h icago. P h ila d elp h ia .

F A R S 0 N  L E A C H  &  0 0 .

Public Securities,

T .  B .  P O T T E R ,
M UNICIPAL and d a w  D C  
C O R P O R A TIO N  D U IN U ^ ,

172 Washing ton Street, 
C H IC A G O , - - - ILLS,

LUST ON APPLICATION.
VICKER8 A  PHELPS,

29 Wall Street New York.
INVESTMENT BROKERS, 

H IG H E S T  G R A D E  R A I L R O A D

B O N D S .

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

4 State Street, BO STO N .

F .  R .  F U L T O N  &  C O . }

M u n i c i p a l  B o n d s ,
171 LA  8 A L L E  S T R E E T ,

C H I C A G O .

OHICASO. NEW YORK. BOSTOK. 
PHILADELPHIA.

IOW A AND M INNESOTA
if MUNICIPAL BONDS,

Correspondence invited.
HARRY B. POWELL 6c CO. 

Woodstock. Vermont.

K a n s a s  M u n ic ip a l  B o n d s
Bought and Sold.

D. H. MARTIN, Topeka, Kan.
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$6,000 5g school-house bonds advertised to be sold Jane 20 
have been withdrawn from the market.

Uniontown, Pa.—Bond Election.—The Town Council has 
decided to submit the question of issuing $150,000 
funding and street-improvement bonds to a vote of the 
people.

Utica, N. Y.—Bond Sale.—On June 25 $8,000 1-8-year 
(serial) public-improvement bonds for park purposes were 
awarded to John M. Murphy of Utica at par and interest. 
Denomination, $1,000. Date, June 25, 1903.

Yalley County, Mont.—Bond offering.—Proposals will be 
reoeived until 10 a . m , ,  August 10, by R. J. Crossett, County 
Clerk, for $67,000 4% 10 20-year (optional) bonds, dated Oct. 
1, 1903. Denomination, $1,000. Interest, January 1 and July 
1 at the office of the County Treasurer in Glasgow.

Yalley Yiew Independent School Dictrict, Texas.—Bond 
Sale.—This district has sold at par to the State Permanent 
School Fund the $8,000 4% bonds mentioned in the C h r o n i c l e  
May 23. Denomination, $500. Date, March 1, 1903. Inter
est, annually on January 1. Maturity, 20 years, subject to 
call after 5 years.

Yal Yerde County, Texas.—Bonds Issued.—We are ad
vised that the $22,000 4% 5-40-year (optional) refunding bonds, 
mentioned in V. 76, p. 1266, are being disposed of by M. S. 
Swain of Austin.

Washington, N. C.—Bond Sale.—On Jane 17 the $32,000 
5<t 20-35-year * (serial) gold funding bonds, described in V. 
76, p. 995, were awarded to F. M, Stafford & Co., Chatta
nooga, at par, accrued Interest and blank bonds free of 
charge.

Waubay (Town), Day County, S. Dak.—Rond Offering.— 
Proposals will be received until 8 p. m,, June 30, by C. C. 
Bush, Town Clerk, for $7,000 5% water-works bonds. Au
thority, Chapter 52. Laws of 1899. Denomination, $500. 
Date, July 1, 19C3. Interest annually at any bank in Minne
apolis, St. Paul or Chicago, as may be designated by the 
purchaser. Maturity, July 1, 1923. Certified check for 5% 
of the proposed issue required. Purchaser must furnish 
blank bonds free of charge.

Wayne, Mich.—Bonds Defeated.—At a special election 
held June 15 a proposition to issue $35,000 water-works bonds 
was voted down by a large majority.

Wellsvllle, Ohio.—Bonds Defeated.—The proposition to 
issue $20,000 light-plant bonds was defeated at the election 
held June 5 by a vote of 112 for to 350 against.

Wlliuli gtou, Del .—Temporary Loan.—The City Council 
has decided to borrow $17,000 to meet city expenses.

Winnipeg (Manitoba) School District No. 1.—Rond 
Offering.—Proposals will be received until 4 p. M. July 22, 
by Stewart Mulvey, Secretary-Treasurer Public School 
Board, for $75,000 4% 30-year debentures dated Aug. 1, 1803. 
Interest payable in Winnipeg.

Woonsocket, U. I .—Bond Sale.—This city on June 24 
offered lor sale $100,000 4% water, $100,000 4% school and 
$100,000 4% city-hall gold bonds. Of these securities, $25,000 
water bonds were sold to the Woonsocket Institution for 
Savings and $15,000 school bonds to the Producers’ Savings 
Bank of Woonsocket at par and interest. These were the 
only bids received and the balance of the bonds was unsold. 
Denomination, $1,000. Date, May 1, 1903. Interest, semi
annual. Maturity, May 1, 1923.

Xenia, Ohio.—Bonds Authorized.— The City Council on 
June 2 passed an ordinance providing for the issuance of 
$800 5£ 10-year work-house bonds dated July 1, 1903. De
nomination, $400. Interest annually at office of City Treas
urer.

Yonkers, N. Y.—Bond Sale.—The Yonkers Savings Bank 
was the successful bidder on June 24 for the $100,000 4% tax- 
relief and the $15,000 fire-department bonds described in 
V. 76, p. 1373. Following are the bids :

1100,000 $16,000
T a x -r e l i t f  IV e-dept.

Bonds. Bonds,
Yonkers Savings Bank........................................................ IOG‘31 100U4
People’s Savings Bank, Yonkers..................................... 100'32 lOO'Ofl
S. A. Kean, Chicago..............................................................  ltO’02 100’02

Youngstown, Ohio.—Bonds Authorized.—The City Coun
cil has authorized the issuance of $3,500 5% garbage-disposal 
bonds. Denomination, $350. Interest(.semi-annual. Matur
ity. $350 yearly on Oct. 1 from 1904 to 1913, inclusive.

The City Council has also authorized the issuance of $22,- 
000 5% sanitary bonds. Denomination, $1,000. Interest, 
semi-annually at office of Treasurer. Maturity, $1,000 yearly 
on Oct. 1 from 1904 to 1923, inclusive, and $2,000 on Oct. 1, 
1924.

____ IN V E S T M E N T S .____

Perry, Coffin & Burr, 
IN V E S T M E N T  BO N D S

60  S tate  S tree t, 

B O S T O N .

T h e  I n v e s t m e n t  C o m p a n y  
o f  P h i la d e l p h i a ,

North American Bldg,, Philadelphia.

Capital Stock, • ■ $2,000,000
Surplus & Undivid. Profits, $1,000,000

This Company undertakes the negotiation and 
Issue of loans and capital of Companies on the New 
York or Philadelphia Market, and will make advan
ces upon approved Corporate, Personal or Real 
Estate security.

Under lt» charter rights it will act as Trustee, 
Agent or Manager for the control of corporations or 
for the construction of public or private works.

J. W m . Middendorf, Pres. A. H. Rntherfoord,Treat 
R. L. Williams,Vlce-Pres. H.P.Page, SecUt Auditor 

E. C. Hathaway, General Manager.

R a i l w a y s  a n d  L i g h t  C o  

o f  A m e r i c a ,
Bxsotttiyb Ofticbs :

C O N T IN E N T A L . T R U S T  B U IL D IN G .

BALTIMORE, MD.
Finances, Builds, Purchases Electric Railways 

Electric Lighting Properties, Waterworks, I«w 
Plants, etc. Examinations made and reports fu 
alshed on all classes of industrial properties.

C orrespon dence .Solicited

B O N D S a n d  S T O C K  
C E R T I F I C A T E S  

F in e st  E n g ra v ed  W o r k .
Also cheaper—but not cheap-looking—partly lltho- 

graped and partly type-printed, finished In a 
few days. Send for samples. 

A L B E R T  B . K I N G  &  C O ., 
Engravers and Lithographers, 

(TelephoneConnection.) 1 0 5 W i l f la u i  8 t . ,N .  Y ,

M IS C E L L A N E O U S .
J. G. W H IT E  &  CO.,
Engineers, Contractors,
29 BROADWAY, N. Y.

Investigations and Reports oc 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties tor Financial Insti* 
tutions and Investors.
Electric Railways Electric Ll»ht ane 

Electric Power Plants Financed 
Designed and Built.

L O N D O N  C O R R E S P O N D E N T S :
J .  G . W H I T E  <fc C O ., L im it e d .

4 !)  a  C o lle g e  H i l l ,  C an n on  S tr e e t .

Bureau of
E x p e r t  I n v e s t i g a t i o n  &  

C o n s t r u c t i o n .
The Investigation o f  properties, franchises, patents, 
e ta  Tests, plans and specifications. Supervision 
of contracts and m anagem ent o f  properties.

3 5  N A S S A U  S T R E E T . N E W  Y O R K .
T elephone 2555 Cortlandt.

1850. 1903.

T h e  U n i t e d  S t a t e s  L i f e  

I n s u r a n c e  C o .
IN THE CITY OF NEW YORK.

John P. Munn, M.D., President.

F in a n c e  C o m m ittee :
JA M E S R. P L U M .........................................L eather
C L A R E N C E  H . K E L SE Y , P r.T it.G uar.& T r.C o. 
W IL L IA M  H. P O R T E R , Pres. Chem. Nat. B ank

A ctive  and successfu l A gen ts  w h o desire to  
m ake D IR E C T  CON TR A C TS w ith  this w ell- 
established  and progressive  C om pany, th ereby  
securing  fo r  them selves n ot on ly  an im m ediate 
return  fo r  their w ork , but a lso an in creasin g  
annual in com e com m ensurate w ith  their 
success, are in v ited  to  com m u n ica te  w ith  
R IC H A R D  E. C O C H R A N , 3d V ice-P resident, 
a t the C om pany 's  Office, 277 B roadw ay, N ew  
Y ork  City. _________________

Assets, over $8,600,000,
Insurance in Force over $45,000,000,

M IS C E L L A N E O U S .

T h e  A m e r i c a n  M f g . Co.

MANILA SISAL AND JUTE
C O R D A G E .

6 3 -65  Wall Street, New York.

T H E  G R A N D  P R I X

WHITING’S STANDARD PAPEES.
They are the only Am erican papers which have 

ever received this—the highest honor that cam-be 
con ferred. It means they are the m ost perfect 
made. Insist on having them  fo r  your fine corres
pondence and your office stationery. A re you using 
W hiting’s Ledger Papers in your Blank-Books. 
Samples and booklet free.

WHITING PAPER C O M P A N Y ,
H O L Y O K E , M A S S .,

And 150 Duane Street  -  New Y ork.

SE C U R E  BAN K V A U L T S.

QENUINE
WELDED CHROME STEEL AND IRON
Sound and Flat tsars and 6-Ply Plates and Angle 

FOR 8AFE8, VAULTS, Ao.
Cannot be 8awed, Cut or Drilled, and positively 

Burglar Proof.
C H R O M E  S T E E L  W O R K S ,

Kent Ave., Keap and Hooper 8ts„
Sale Man’f ’er* in the U .8 . B R O O K L Y N , N. 1 .
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Q w e s t  ©jorajratttes.
C E N T R A L  

T R U S T  C O M P A N Y  
O F  I L L I N O I S ,

C H I C A G O .

C a p i t a l ,  - - - # 4 ,0 0 0 ,00®
S u r p l u s ,  . . .  1 ,0 0 0 ,0 0 0

CHARLES G. DAWES, President.
W. IRVING OSBORNE. Vice-President.

A. UHRLAUB. Vice-President. 
LAWRENCE O. MURRAY, Sec'y A Trast Officer 

WILLIAM R. DAWES, Cashier. 
CHARLES T. WEGNER, Asst. Cashier. 

MALCOLM McDOWELL, Asst. Secretary. 
MAX PAM. General Counsel.

D IR E C T O R S :
A. J.EARLING,
MAX PAM,
CHA8. T. BOYNTON, 
CHARLES DEERING, 
P. A. VALENTINE,

FRANK O. LOWDHM 
HARRY RUBENS, 
GRAEME STEWART 
THOMAS R. LYON 
ALEX. H. REVELL.

CHARLES G. DAWES.

BANKING SAVINGS AND TRUST 
DEPARTM ENTS.

The Merchants’
Loan & Trust Company, 

Chicago.
ESTABLISHED 1857.

C A P IT A L  AND SU R P L U S, 8 4 .0 0 0 .0 0 0
G E N E R A L  B A N K I N G .

Accounts Solicited.
T rust D epartm ent, H ig h  Grade Bonds, 
Foreign D epartm ent, Savings D epartm ent, 

Safe Deposit V au lts .

DIRECTORS:
Marshall Field, 
Albert Keep,
A. H. Burley, 
Elias T. Watkins, 
Enos M. Barton, 
E. D. Hulbert,

Cyrus H. McCormick, 
Lambert Tree, 
Erskine M. Phelps, Moses J. Wentworth, 
E. H. Gary,
Orson Smith.

H o r l l t  A m e r i c a n  
T r u s t  C o m p a n y ,

135 BROADW AY,

Capital and Surplus, 
$ 5 ,0 0 0 ,0 0 0 .

O r e g o n  &  P h i l a d e lp h i a  
S e c u r i t i e s  C o .

McKAY BLDG., PORTLAN D, ORE.
Capital, - $100,000.

“ B A N K E R S  AND B R O K E R S .”
Loans on approved security. Bonds bought and 

gold. Interest paid on time deposits. Acts as ad
ministrator. executor, guardian, assignee, receiver, 
transfer agent and registrar. Trust funds and trust 
investments are kept separate from the assets of 
the bank. Loans made for capitalists on city real 
estate or farms guaranteed. Large tracts of timber 
and agricultural lands for sale.

Correspondence solicited.
Marion A. Butler, Attorney for Company.
References: Portland Trust Company of Oregon, 

Portland; Merchants’ National Bank, Portland. Ore.; 
First National Bank of Pendleton, Ore. First Na
tional Bank, Baker City, Ore. The Brad street Co.

S u p p le m e n t  F i l e  C o v e r .

We have a new File Cover for holding the Chbon- 
ic l i Supplements. It is a string file similar to 
the one used for filing the Chbonicl*. but adapted 
especially for the Supplements,

Price, 50 cents, or 08 cents sent by mail.

F I D E L I T Y  T R U S T  
C O M P A N Y ,

N E W A R K ,  N .  J.

B E A U M O N T  =  

-  - T R U S T  C O . ,
B E A U M O N T , T E X A S .

Capital, Surplus & Undivided Profits 
over

3 9 ,0 0 0 ,0 0 0  0 0 .
O F F IC E R S :

CJZAL H. M cC A R T E R ........... .......P resident
JOHN F . D R Y D E N ...............V ice-President
JERO M E T A Y L O R ...... .......... Trust Officer
F R E D E R IC K  W . EGNER, See. and T reas. 
JA M E S H . 8H A C K LE TO N ,

Asst. Sec. A  Asst. T reas.

D IR E C T O R S :
John F. Dryden,
J a s . W . A lexander* 
Jam es H . H yde, 
L eslie  D . W ard . 
Edgar B . W ard . 
W illiam  Scheerer, 
Schuyler B. Jack son , 
Uzal H . M cCarter, 
Jerom e T ay lor,
W m . N. C oler J r . 
W illia m  H . S taakc, 
F orrest F. Dryden,

H enry S. Redm ond. 
C harles A . F elck . 
B ernard  Strauss* 
John  C. E lsele.
W m . H . M ein tyre. 
Anthony R . Kuser* 
H enry R . W lnthrop, 
M ark  T. Cox,
H enry M. Dorem ns, 
Otto H . Kahn*
Jacob  E. W ard , 
R ob ert H . M cCarter.

M a r y l a n d  T r u s t  C o . ,
If. W . Corner C a lvert and Germ an S treet*  

B A L T I M O R E .
CAPITAL - - $2 ,1 25 ,0 00 . 
SU R PL U S,- -I $2 ,4 37 ,5 00 .

A Legal Depository for Court and Trust Fuads,
SAFE DEP08IT BOXES FOR RENT.

AcU as Financial Agent for States, Cities, Towna 
Railroads and other Corporations. Transacts a gen
eral trust business. Lends money on approved 
security. Allows interest on special deposits. Acts 
as Trustee under Mortgages, Assignments and Deeds 
of Trust, as Agent for the Transfer or Registration 
of Stocks and Bonds, and for the payment of coupons 
interest and dividends.

J. WILLCOX BROWN, President.
HENRY J. BOWDOIN, 1st Vioe-President. 
LLOYD L. JACKSON, 2d Vice-President.
J. BERNARD SCOTT, Secy. & Treas. 
CARROLL VAN NESS, Asst. Secy. A Treas. 

DIREG70R8:
J.WillcoxBrown. J. A. Tompkins, 
B. N. Baker, S. Mandelbaum.
Fred’k W. Wood, John Pleasants 
Andrew DJTones, J. L. Blackwell. 
Joshua Levering, Geo. C. Jenkins 
James Bond, John 8. Wilson
G. A. von Lingen, J. S. Lemmon, 

L. F. Loree.

Wm. A. Marburg, 
H. J. Bowdoin, 
Leopold Strouse, 
Henry Walters, 
W. B. Brooks Jr., 
Lloyd L. Jackson, 
H. A. Parr, 
Clayton C. Hall,

New Y ork  City, London. England,
2 2  Pine S treet. 1 5 9  Cannon St.

Chicago,
159 L a  Salle Street.

8. W. THOMPSON, President.
J. H. BAILEY, Vice-President.

I. D. BARTON, Vice-President.
Hon. R. C. DUFF, Vice-President.

JASON C. MOORE, Treasurer.
HORACE H. LANEY, Secretary, 

ALFRED H. EVANS, Asst. Sea

Does a General Trust Company, Fiduci
ary and Banking Business, and has special 
facilities, both here and abroad, for handling 
Railroad and all other Good Securities. 
Executes trusts of every description, and acts 
as fiscal agents and registrars for approved 
companies.

C O N T I N E N T A L  
B A N K  &  T R U S T  C O . ,

FORT W O R T H , TEXAS.
Chartered , Ju l y  26,1870.

Transacts a general banking business, accepts and 
pays interest on savings deposits, acts as agent for 
any approved financial business, manages and sells 
real estate, looks after estates, makes real estate and 
other loans and investments for clients, conducts 
mortgage foreclosures, takes charge of litigation 
and aoes a general fiduciary and trust business.

OFFICERS AND DIRECTORS:
J. G. WILKINSON, President.

D. T. BOMAR, 1st Vice-President.
D. B. KEELER, 2d Vice-President.

A. M. YOUNG, Cashier.
E. H. Carter, Geo. Thompson, J. V. Goode,
Morgan Jones, E. P. Bomar, R. W. Flournoy

W. C. Stripling.
M The Oldest Trust Company in Oregon

P O R T L A N D  
T R U S T  C O M P A N Y

OF O R EG O N .
Incorporated April 22,1887.

| |We issue coupon certificates of-deposit for twou 
three, four or five years, on which we pay interest 
at the rate of four per cent per annum as per semi
annual coupons attached. We issue call interest- bearing certiflcates-of-deposit at various rates, as 
defined in our book of ILLUSTRATIONS, copies 
of which we shall be glad to furnish.
BENJ. 1. COHEN, President.

B. LEE PAGET, Secretary*

f i r o i a t n i r  u f o m a f e r  ( E o n t p a t f i j .
E X E C U TIV E  O FFICE,

3 2  L I B E R T Y  S T R E E T ,  N E W  Y O R K .

A cts as Registered A gen t for Corporations in New  Je rsey
and New  York

AND
As Transfer A gen t and Reg istrar for Corporations of all States.

N E W  J E R S E Y  O F F I C E ,  1 5  E X C H A N G E  P L A C E , J E R S E Y  C I T Y .
D IR E C T O R S .

C. C. C C Y L E R , Cuyler, Morgan & Company.
O SC A R  L . G U BELM AN , Treasurer Commercial Trust Company of New Jersey.
JOHN W . H A R D E N B E K G H , President Commercial Trust Company of New Jersey. 
R O B E R T  S. ROSS, Vice-President Commercial Trust Company of New Jersey.
W IL L IA M  C. SH E R W O O D , Vice-President of the Company.
EDMUND W . W A K E L E E , Treasurer of the Company.
GEORGE W . YOUNG, President United States Mortgage & Trust Company,
JA M E S C. YOUNG, President National Realty Company.

C O L O N I A L  T R U S T  C O M P A N Y ,
S t. P a u l  B u i l d i n g ; ,  2 2 2  B r o a d w a y ,  N e w  Y o r k .

Capital, Surplus and Undivided Profits, $2,300,000.
T r a n s a c t s  a  G e n e r a l  T r u s t  a n d  B a n k i n g  B u s in e s s .

A l l o w s  I n t e r e s t  o n  D a i l y  B a la n c e s .
O F F IC E R S :

JOHN E. BORNE,
RICHARD DELAFIELD,)
CORD MEYER, > Vice-Presidents.
JAMES W. TAPPIN, )

President.
ARP AD S. GROSSMANN, Treasure 
EDMUND L. JUDSON, Secretary. 
PHILIP S. BABCOCK, Trust Officer.

H enry O. Haveraeyer, 
Anson R . F low er, 
L ow ell M . Palm er, 
John E. Borne, 
R ichard  Delafield,

TR U STE E S:
Daniel O’ Day, 
Percival Knhne, 
Frank Curtiss, 
Vernon H . B row n, 
Seth M. M illiken,

Cord Meyer,
Perry Belmont, 
W m , T . W ardw ell, 
H enry N. W hitney, 
Theo. W . M yers,

0
W  Sew ard W ebb.

L . C. D essar,
G eo. W arren  Smith 
John S. D ickerson. 
Jam es W . Tappln . 
Geo. W , Quintard.
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